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- ' \ ' mi— (R
FmEn » No. of Amount of No. of Output in a

. Code § | Clamification Fectories | Capital (3) | Workers' Nor mym'

# B & B Al Distriots

S 1 S

18~1-1 : . .
o : &tﬁ bmlhﬂ on]r . R loooom 578 llmlm
.16-1-3 :
%rulhos and tooth powdor 1 160,000 60 338,000
16—2: ﬁ
' imn 4 54,000 237 291,200
16—3 3 ' ' _
1 Th'?cibﬁ“}? -
163~
1888 %ﬁh&oﬁq 2 170,000 262 798.000
16-3-2- : B )
: ﬁn 'o;siilne cover only 7 68,000 LT 8a7,
16-8-3 .
Vacuum bottles : 8 160,000 170. - 6,400
E R P EAE 3N 8 | ' \
ToIl of Group XVI for All Districts 22 710,000 1,699 3,684, 460
FAXMAHMN
Grand Total of the Sixteen Groups
I XVI Rk :
% ——— ﬁﬁ? Diatrict of Intemaﬁonil Settlement 291 81,201,239 64,277 225,841,804
TR OIXVI ARERWE - : '
o Western D&stnct of Intemationnl Settlement 1685 80,480,045 8377 144,951,556
L ambnar > 441 AXRNE :
T __-North2rn sttrlct of Intamationa] Settlement 83 2,183,789 10,285 14,548,044
XVI PR N R ,
%ﬁﬁal District of Intemational Settlement 24 - 4,150,300 1,719 11,679,800
 0.474 AT R AR : :
\I v Extra Settlament Roads Areas - - 38 9,619,411 14,811 51,625,015
-XV1
ﬁ'?nch Concession 121 7,672,581 14,840 45,827,410
IXVI Rk |
: Chapel . 220 23,784,800 . 40,950 80,948,493
I-XVI . W% | | |
Nantao 218 18,936,558 22,050 03,710,878
1-XV] mw - ) _ ‘
Pootung 21 - 8,699,778 4,704 18,822,457
I-XVI ~ % T
S - Wooaung 4 ' 10,000 7.235 7,058,859
I-XVI kg ' _
Minhong 2 88,000 132 _2.878,400
I-XVI ' . e
'%o%a??f%ﬁ Distritts 1,189 162,685,893 214,736 641,800,298

(22) ﬁ’ﬁ'"ﬁtﬂﬂﬂ%ﬂ#ﬂ "y R %ﬂﬁﬁﬁﬁﬂzlﬁ o The capital of one of the factories
- in this sub-division s inclu.ed in that of its sister factory in the same sub-division in the Western
: District of the International Settlement,

(23) Mro Ditto.

(24) Pﬂ'“ﬁtﬁ‘*ﬂ s AR i WA YL — IR M N 2 o Including one -factory, the
capitalization, number of workers :nd value of output of which appear with its head factory in
the seme sub-division in the French Concession,

(25) FAMAMENWME  The capital of the factory here is included. in that of its head factory .

: in'the same sub-iivieion in Pootung

(26) PMH—MWZR mazrmmmmwmnwﬁm »wmwmmﬁzw Incleding one factory. the
capitalization, number of workers and amount of outnut of which appear with jts head factory
in the same sub-divismn in the Western. District of the International Settlement.

—_— 2 -
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,.‘ " N & |EAXAEGH| TAR

_ Value of
~ No. of Amount of No. of Output in.a
Code Classfication Fectorles | Capital (8} | Workers | Normel Year
Brakm  ARLE
Group XVI, Other Manufacturing Industries
Sk MW Eattern Diafrict of International Seitlement
16-2 o | .
l\‘ﬁr’om 3 84,000 _ _ 157 207.200
16-3 A
Thermos bottles
16-3-2 A nm _
: n outside cover only 8 35,000 138 358,400
MR XAXEER ' ) .
Total of Group XIV for Eastern District §. 69,000 345 572,600
A% Hym B Western District of in!mﬁnnal Settlement
16—3 "m AR
: Thermos bottles
16-3-2 0N am| .
: Tin outside cover Only S 10,000 30 223,200
16-8-3 . % %1
: Vocyum bottles only . 1 : 10,000 40 144,000
Mt XMW ERAN .
Total of Group X!V for Western District 2 20,000 70 367,200
M & Chape
16—2° - .
ﬁigors 1 20,000 80 84,000
16—3 " kK
: Thermos bottles
16-8-1 EIRCE AL : '
Whole bottle 2 170,000 262 798,000
16-3-2 R ' : :
o Tin outside cover only 1 5,000 &0 80,000
16-3-3 n e ' o
. Vacuum bottles only 2 150,000 130 134,400
BrRAXBMEEAN ' 3
Total of Group XVI fpr Chapi 6 345,000 521 _ !,076,400
B+l - Nantao
16—1 RN :
‘Tooth brushes
18-1-1. ¥R ' . _
Tooth brushes only b 100,000 576 1,088,330
16-1+2 R XX L -
Tooth brushes and tooth powder 1 160,000 60 338,000
16—3 % K AR '
) Thermos bottles
16-3=-2 i B L]
Tin cuiside cover only 3 14,900 128 248.880
Srxx@mm AR ”
Total of Group XV1 foi Nantag ] 276,000 761

1,668,260




Total of Group XV for All District

2 MRN ~ n B R | RAWMKR | AR | T WAl
_ No. of Amount of | No.of | Outputina
15-8 ) -
’I‘oy'a' 1 5,000 48 - 88,111
BT+ETXMUAEAR '
Total of Group XV for Western Disteicet 3 -163,000 132 323.3_11
SREREEAOD District of Intermational Seitloment
15-2 w¥ma o -
gduct,tioml supplien _ 3 40,000 88 . 179,883
18—-4 &oc - ' '
_ ks and flash lights 1 50,000~ 180 307.200
MbEIXMEEANK
- Total of Group XV for Northern Diltrlct e 99,000 248 186,882
R B French Cenceas’'on
151 ms | _ '
' Musical instruments - 1 5,000 31 - 25,000
15-2 AN LN - : '
Educational supplies 2 81,000 106 610,000
Rtixmuearan
Total of Group XV for French Concession - _
3 66,000 137 635,000
~ ! Chapei
15-3 na . .
Scientific apparstus 3 28,500 108 119,060
155 5 : - :
: 'roff. 1 10,000 43 80,000
®+ i H £ AN : .
Total of Group XV for Chapei i 38,500 154 149,000
| a 'ﬂf Nantao
15 .3 mae | |
Scientific appartus 1 20,000 8 20,000
I8 s 5 - o
To;’r': 1 15,000 53 78,000
M HE KW T AN :
Total of Group XV for Nanteo 2. 35,008 118 98,000
A 3 f Y Al Disiricl
181 8 .
ausicnl instruments B 106,000 61 158,300~
152 5 ) _ .
: gd_nzntﬁi;mﬁl supplies 8 261,000 278 1,076,682
15-3 - | -
- glgﬂlic apparatus 5 148,500 3218 229,000
154 . )
am. and flash lights 1 50.000 180 807,200
158 - : - o .
%oyjs" 4 60,000 215 184,111
B EETE EYL R AN ¥ _ . ' .
18 : 624.500 1,062 1,965,493

-2 —



R . N R RAWON | TAw [FRRLTE)
e 1 Noi of | Amount ot No.%of | Output in a

< Cbde | Classificatien __ [ Norms] Year
e 1 _ Fectories | Capital (8) | Workers |NOTT0)
14-1-1 X ' _ . -
- Paper g 578,389 688 1,135,000
14-2 y
1421 gnﬂ o _ |
. Printing only 4 - 32,000 154 152,000
14-2+2 aNNN ; '
L Prinﬁng and tYpo casting i 15,000 80 83,900
| foa of (zfroup'irv for Nantso 7 623,389 852 1,310,900

i. W Pootung

-1 .
111 Fapﬁr manu‘acturing
.l- - . .
' PapEr ‘ 1 840,000 190 660,000
L Bl - e AN
~ To;arlot (.j?:ro.up XIV for Pootung District 1 840,000 190 360,000
% W f Bt Al Districts
14-1 i _ ' '
: Paper manufacturing
1411 »
o aper ? 2,508,389 416 4,930.000
14-1.3 » P - |
Card—board 1 - 490,000 148 . 218,280
14-1-3 - - DR | .
Tin foil 1 7,69 - 33 24,000
14—2 BN :
Printag
14+°1 B _ i
: Printing oaly B5s 0,494,000 6,341 17,314,570
14-3-2 BB NNN , _
1—3 " nPrglting and type casting 7 3,855,000 L83  B,0e2,N27
Paper manufactures
14431 A ) ) .
- Cartons 10 134,000 493 1,281,843
14-3-2 :
ct‘.k etc. o 3 78,400 a7 221,000
n+m HAn - '
 Totalof écro“up :v? rAll 14 16,073.389 9,786 - 33,567,720
 Bt+ERHM HREX '
Group XV. Manufacture of Scientific and Musicaklnstruments, Clocks and
‘Watches, etc.
. A 3 @B 3 W & Fastern Disirict of International Scitlement
15-1 »n 5 o _ -
o Musical instmments 1 100,000 30 188,500
13—3_ gc ’ o
- ientific appnntuo 1 100,000 152 "90,000
15-5 n R _
Toys 1 30,000 91 50,000
ERE%E 8 N.¥ ¥ :
Total of Group XV for Eastem District 3 230,000 273 273,300
5N ﬁ ;}___ﬂ & - Wesiern District of International Scitlement
15-2 ® W '

A & _ ' _
Educational supplies . _ 2 160,000 84 247,200




| dunininati et SRR W a— vy iy = l
' ' B m ARG | TAR
»n . N . Value
rue A . No.of | Amount of | No.of | Outputina
14-2-1 . : _
14-3 M
: Paper munufacﬂnm
i43-3 ' .
arﬁ.,ttc, 1§ 84,400 3a 61,000
, LY B '
T,zl of (’;‘m'up’ﬁw for Northern District 19 706,490 1,120 1,493,917
_ m NhE Central Distriot of International Settlament
14-2 8
: -Drinting
14841 . . . -
14-22 . ' !
' : grigti:g end type casting 1 - 40,000 80 72,000
-3 MR
Paper manufactures
14-3-3 - ' .
' [ch 3K M W : \ )
Potilof Broup XIV for Central District 16 - - 3980000  L47 6,611,200
_ R French Conceasion ' '
M2 CR]
' - Printing
14-2-1 BN _ o _
Printing only - 9 303,000(a) 885 688,703
14-3 1. X
Faper manufactures
14-3-1 :
C‘ﬁagons. 1 2,000 30 " 20,000
L 2 ¥ MR AW : '
Total of é:roup XIV for French Concession _ : _
e 10 395Joe0 15 688,703
M_&_Chapei |
14-1 o : : '
' Paper manufacturing
141k = X 1 -
Paper 8 £00,000 407 2,745,000
14-1-3 - _
N ; %n*i_‘oil 1 7,600 33 24,000
14-2. 5 0 R -
Printing] -
_14-2-1 0o
: . Printing only 2 .. 80,000 73 144,000
14-3 X R
‘ Paper manufactures
14-3-1 e .
. Cartons i 6,000 b3 15,800
14-32 ' B ' )
: aﬁh._ ete.” _ | 30,000 31 40,000
%4 Mk H x : :
’l‘o;t;l of érglp --f%‘for Chape} - 8 1,013,600 597 2,968,600
' WM W Nantao
1s-~1 : '
: Paper manufacturing
u tmgans




. o o . . - N P i

£

FRER (%)

. » - "o BOom | R | T A Pyyg of
% : No. of Amount of .| No, of Output in &
13-0-8
1l , god% v:‘nter and manufacturs of ice 1 300,000 188 414,000
1314 so - :
. ndiments 7 870,000 . 438 4,310,5%0
13-11 LR | , S .
S ' S‘taﬁh! : 1 100,000 60 893,600
1317 TN . .
Refined salt 1 240,000 100 145,000
1313 N ' wgnl
Frozen egg pmducts _ 1 500,000 350" 2,800,00
13-14 iR vk o . ‘ '
~Ice and co d storage 2 424,000 80 81,800
B+ AME2EAHMAW o
Total of Group Xil for All Diatrlcts 143 31,093,173 27,375 218,646,068
Proxd XML
Group XIV. Manufacture of Paper, Book-Binding and Printing
2 3 H5 -ﬂ 'ﬁ 1 Eacteﬂl District of International Bcltlement )
14—-1 N :
Paper manufacturing
14-1s1 " : _ _
Paper 1 (25) 180 500,000
14--2 a3 | |
- Printing __
1421 =) o
- Printing only 11 1,910,000(b) 1,238 6,468,450
14-2-2 BB es 3 _ ' . : .
_ Printing and type casting 3 (26) (d) 93 120,000
14-3 NS - ' -
Paper manufactures .
14-3-1 i :
(ﬁrtons 5 61,000 255 426,243
b kAR OB
Totalof Group X1V for Eastern Diltnct 20 1:971,000 1,766 7.512,693
2 3k g nm lﬁ Western District of International Sctilement
14-1 8§ W o '
Paper manufacturing
1412 w R " :
Card—board S | 400,000 148 718,280
14-2 M .
_ Printing
14-2-1 : .
IEI:'irEt'ing only 27 2,479,000 2,073 2,041,400
14:2:2 BB ' . .
_ . Printing and {ype casting 2 3,600,000 1,020 8,867,027
14-3 W 58 2 N
- Paper mauuvfactures .
14-3-1 |
' : %?n%ons S 3 . 65,000 160 820,000
Bk W pE AW _ ' : _
To-t’;l of GrouEXlV for Western District 33 6,544,000 3,399 12,421,707
CAXAARER Northern District of International Scttlement
142 & R |
- Prin_ting
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' x
FHRN . ' *. No. of Amount of No. of Cutput in »
| W W Nawioo
13-2 »
_ _ V.Vheut flour mﬂla 1 200,790 - 84 3,485,835
13-3 » . . _
b.ugar reﬁneriea 1 20,000 50 700.500
U4 MNAxa
Manuflctured foodstu!!s
13-4-1 N - . :
c.,;'m%' food 3 800,000 483 2,500,000
18-4-3 . X
1 Candies 1 4,000 57 208,300
13--% LR '
- ] mills 1 8,000 100 223,000
13-6 M x : .
Tea 1 1,700 &7 78,800
13-7 t B : .
: Cigareites 3 46.000 151 . 1,287,200
13-10 L) : '
. Condiments 1 {24) (24) (24)
13-11 u & !E R .
1 100,800 60 898,800
s Tz 1A | | :
otal of Group XII for- Nnntlo 12 11,279,490 1,082 8,916,613
] . A Pn.o'tuny_l
13-3 B ' .
. Sugar refineries 1 100,000 25 428,120
13-=12 il '
;eﬁned anlt - - 1 240,000 100 145,000
KWMAE )
To;tl of Group XIII for Pootung ' 2 340,000 . 125 568,720
A P AW Al Districts
13-1 .
: Rice mills 1 - 10,000 32 148,000
13-2 - »n ' ) ' g
: Wheat flour mills - 15 6,246,850 2,518 74,797,804
13-3 o % i _ K
Sugar reﬁnerieu _ q 258R,000 150 8,188,820
13-4 am
' Manu ctured foodstuffs
18-4-1 L ) .
Canned food 7 1,473,609 1,023 4,204,000
13-4-2 (8 £ X1 '
Bean curd products 1 5,000 39 " 76,000
13-4-3 - o
© Candies 2 24,000 82 337,880
13-5 M s ' . ~ .
) Oil mills 10 1,271,058 2,024 14,227,041
13—6 o % ' .
. T'ea 44 248,200 2,788 1,445,381
13=7 ®» M _ .
Cigarettes 18 19,002,687 17,446 109,088,822
13-8 E . K _ . el
Alcobol, " 1- 70,000 3t 108,000
13—-9 L
. Soda water and other soft drinks
13-9-1 ik - .
Soda watet 1 50,009 ng

00,000

- 19 —
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STATISTICS OF SHANGHAI FACTORIES BY DISTRICT (IX)

17,044,010

_ | AR | T AR
FuRw " N No. of Amount of No. of Outpu: ina
& % Q¥ & K Northern District of International Settioment
156 oy o | 1 100,000 1,381 534,508
137 cme“m 4 315,000 800 5,875,000
18-u B % ., 1 894,000 50 64,800
Bz kLA R : _
Total of Group XI1I for Northern District 2 739 000 2,18 5,974,308
5. €. th ¥ Central District of Intma!ional Settlement
=3 | & _
: Sugir refineries - 1 100,000 84 4,382,600
m i of (,;Cr:m XIIT for Central District 1 100,000 M 4,252,600
M ] B‘:tra ‘Betilement Roads Areas
132 &
i beat ﬂour mills : 1 (22) 120 2,132,840
13-4 Naxad ' ! _
: 1841 Mmuhctu:d‘foodm!l
3' 5 : gax':lnocl food 1 150,000 és 240,000
18- ' _
: 3 142,500 880~ 5,040,048
? tal %28 .xﬂ] R e M dement | 3 -
rou o
° n&a- Arol:s N s 312,500 1,166 7,412,386
o # W W French Concession
13-3 nn ' _
1'3 g b”ugar reflineries 1 . 88,000 41 . 8')8 000
13:10 Cigarottes 18 1,040,000 1,509(a) 7,299,500
' ' ' gondimenu . 8 600,000 207 3.060.000
_%Otll of Group X1 F or French ConcessionlS 1,676,000 1,937 11,152,500
) R W& Chapel
13-1 R : -
Rice milla ) S 10,000 82 148,000
132 R ' , _
Wheat flour mills 4 800,000(23) 448  "TI0,704,371
13—¢ Emxan
Muapufactured foodstuffa
13-4-1 N By
Canned food 2 43,800 130 354,000
13-4-3 %qﬂ oA w : :
ncurd products 1 4,000 89 76,000
1848 o A _ - -
. Candies 1 20,000 25 88,880
18-85 L] . —
.Qil milll 4 502,228 568 4,621,883
13—6 _ﬂ _
- 2t 144,500 1,347 818,074
“13—8 1 _ .
Alcohol 1 70,000 8 - 108,000
13-10 Mk B . ' ' '
Condiments 1 30,000 33 145,000
YL L ET Y : : .
Total of Group 111 tor Chapel 36 1,624,323 . 2,682




FUMA. LN MAIUR AW IR M A, o
TABLE S-IX. INDICES OF SHANGHAl FOREIGN EXCHANGE RATES, SHANGH'A! |

'GOLD BAR QUOTATIONS AND NEW YORK PRICE OF BAR SILVER (21)

_ _ S B W Egi E I
Ex!h R | A
. ' """‘{"’;'3‘“ W‘“‘ Fu o odvx | Inter ot
Period . X N mip B ® N sral neral | Gold Bar 'Bar
Id Bar !Bar Silver
_ . Eungland ‘?3' A. JW France many | Index [Chuinlndex/Quotations; Prices
o 1028 1000 1000  100.0-—10090 - 100.0  100.0 100.0 100.0 100.0
“—T—:& 1027 801 #0838 907 788 906 889 88.9 = 909 90.7
4ap 1928 935 938 962 761 938 938 98.1 95.3 9.8
+Am 1929 gs.l 850 876 692 853 850 847 87.3 884
+asm 1630 60.7 608 578 483 @08 538 68.8 61.1 61.4
= 1981 - 490 W40 439 3688 (5R 451 T ¢4 40.0
P 1032 622 448 T58_ 884 451  BB3 1% 46.8 45.9
 f+ae 1038 618 532 988 B39 420  Ba3B 60.4 53.0 55.8
$=4 1934 668 - 698 1107 838 417 - @78 69.0 43.8 7.8
1936 786 7483 1281 888 437 TaR 4.9 4.8 108.8
x4, 193¢ --- 596 - 607 008 883 35T  Be7 814 15.0 73.8
28 1037 - 9.2 599 894 473 3.3 50.2 2.6 14.8 7.8
BRitxe 1837 _ ' . :
4+—-8 Nov. B89 508 990 BB3 858 539 62.8 -— 73,0
4<% Deec. 589 598 086 860 353 547 62.9 — 78.0
L4 1038 ' - , :
- A Jen. 580 508 984 663 853  Be3 3.0 —_— 7.0
= H Peb, 589 508 984 568 358 568 68.0 — 78.0
= A -Mar, 577 585 551 B84 343 857 61.7. -— e
M A Apr. 537 550 908 E62 328 B89 58.9 — 68.8
E J May 469 479 788 - B88 223 337 81.1 — X
X A June 372 379 625 434 224 433 40.5 — 8.8
4 A July 366 871 614 428 220 418 89.7 - 68.8
A K& Aug. 320 3831 553 885 198 371 35.7 - 8.8
X B Sept. 334 333 561 381 . 108 378 861 —_ 68.8
+ A Oet, 334 328 560 300 104 364 35.8 - 68.8
+—1 --Nov. 331 322 B6.5 386 191  80.4 35.4 -— 68.8

(17) RMHNRTERD o B+ R Bl AR W RFAR V2 TEHN #ﬂﬂ&!ﬂ*lg’lﬁ
RoBTA> —=|KEWE > MESURBES > el = Xan J]tor BEABR TS b IS IR N i,
HAXHN s KA RERRD A MOURN © Data {n this column may also be divided into
two parts,  The price quotations for standard wheat flcur, from 1926 to August, 1937, are the
average nye ce of current month’s delivery on the Shenghai Flour Exchenge, with figures’
directly supplied the latter. But, ms the sald exchange suapended ita operations after August
13, 1937, oll Bgures beggnni with September, 1937 are made to refer to the avm? monthlr
apotrguotntions for wheat flour, *'Creen Gun carrisge’” B:and Fu Hsing Flour Mill, Sbanghai,
recorded in the open market, These Jatter quotations are also taken from the Fimancial &)
Commercial Monthly Bulletin, .

(18) SALTERZTHHNBANIKFH_M(XY e Aversge price of the 16th of every mianth, the
g;stcr{ ption of steam fileture silk, Shenghsai being 1at. & 2nd choice, 16/2 denfers, Grend Iguble
m.’

(19} SRR The figure here {a now not available,

S IW RAW
IR TPy sl AT (TY P T UL B TRY T

B2 MM, BRI MO 0 W RN IR T M B W MO 8, 11RO 5 O 2 M A WL
M A REGNU I R U H R N RWP 2B RN © The formula for the general index and

the general chain index of foreign eéxchange rates in 'rablgﬂ__\s_-n_;‘_.i,_}‘w / ﬂl(gl)"‘: whllg;_al!

. . e

rest of the indices are but simple price relatives, With the excention of the weights for the
two general indices of foreign exchange rates which ate coniriled from vnlues of trade hetween
this country and Great Britain, U.S.A,, Japan, France nnd Geimany aa published im Customs
Reporte, all data relating to prices and mmtes used for the compilation of the indices are
t;ren h'althor from the Shanghas Mariet Prices Repert or from I'rices and I'rics Inderes in

annhas, '
“#iF#, Revised figures,

- 17 -



2R 4E. L &R X ¥ 2 ¥ A
TABLE S-VII. PRICES-OR STANDARD COMMODITIES IN SHANGHAI
RL&:MMW Unit standard dollar

| | - Iemmam| HaEs
Bl un nr B % | Rice, Long, | Stesm Filature
Period. | Cotton Yarn Cotton | Wheat Flour 'Ch“'tngnhu | 'Silk, Shanghai

ae) | ue an’

(18) O

W riaie R waperbe SEERT wa perpic

Al 1926 195.28 - 8556 3.245 14,43 1,794.5¢4
+xe 1927 183.12 37.59. 8.212 13.78 1,810.08
4 1928 220.59 41.48 8.048 10.28 1,802.26
+As 1029 227,18 38.80 8.148 12.50 1,7868.46
e 1930 213,93 39.25 8.380 15.91 1,715.28
- 1531 223.29 41.30 2.838 1212 1,612.18
#+—a 1932 207.31 -87.18 2,663 11.40 1,008.87
=4 - 1933 100.97 85.86 2.362 8.40 961.72
B 1034 180.68 86.73 2.243 10.42 623.38
i 1085 180,72 35.88 2.536 12.27 637.50

- i 1986 209.78 42.42 8.847 10.42 807.50

)\“ ' -+ ’ : .

*:QKH Jan.-Aug. \%2.87 44.68 "8.908 11.75 900.00
AXB+=R Sept.-Dec. 29438 41.84 €1.202 14.27 776.25
u A Sept. 297.50 W 4.030 14.30 770.00
+ A ‘Oet. 292.34 No quotation 4.000 14.00 775.00
+—R Nov. 299.21 - 4200 4.850 14.00 780.00
'I"iﬂ 938thz-c. 288.50 . 41,60 4.430 14.80 780.00

1 .

*:k' B Jan. 260,00 38.00 4.400 17.00 180.00
= A  Feb, 265.20 86.58 4.400 14.80 830.00
= A Mar 295.45 42.81 4.250 18.36 870,00
W A Aprn 292.50 40.12 4.350 14.30 910.00
% R May 297.31 38,14 4.428 12,90 980.00
KX A June 802.83 40.74 4.160. 13.20 1,060.00
+ B July 342.73 48.00 4.620 18.60 1,200.00 -
A A Aug 3890.30 44.88 4,540 14,00 1,350.00
u B Sept 430.72 44.55 4.515 13.20 1,360.00
4+ B Oect 456.89 52,02 4.866* 12.75 1,450.00
+—H . Nov. 334.44 52.89 4790 12.60 1,450.00

(9.). ﬁﬂ'!#ﬁﬁﬁﬁﬁtﬂﬁ.&l&ﬁﬁ'ﬁZGl‘ﬁ“° Baced on data pertly suppled through courtesy
0

(14)

(1¢;

twan, Cultertscn & Fritz send pertly taken ficm the Monthy Invesiment Review, m pericdical
rublished by the same organizetion,

B EWASENTRM Ao  Taken from ile Municipal Garelte of the Council for the Forelgn
ettlement of Shanghai.

ARMENE D WD o At FoeT TR EARS ERWMPRAS BHWD > WIE2% FTERAN N
FHPEERERBTR [A>—= [BEBL  BEX BT BREUBTARSL LT ) PRRTEAErER
BB Bt RTUHIMTR I RFBRE TSR MEBZHATEMETN ;s BREA
Ript—BR (AT AR DN N HAMTE AL BHTETEER o B HiA—AR P REZHN
yEERR T NN MR o Dsta in hoth colutmns may be divided into two parts. The price
quotations for standaid cotton yarn and stenderd cotton, from 1926 to Augvst, 1937, sre the
averafe monthly tales prices on the Chinese Cottcn Goods Exchancge, calculated from meterials
supplied by the seid exchange. Since the Sinoc-Jayanese Conflic of August 13, 1937, the
operations on the Chinese Cotton Goods Exchrnge have been susperded by order of the
Minietry of Finance. = Quotsaticns from that source being no longer availeble, the average
monthly spot price for cofton yarm, 20 courts, “Go'd Cock” Brand, Tung Yih Cotton Mill,
Ltd., Sherghei, in the oyer merket wes suhstituted, in the cese of stendaid cotton yarn, beginn-
ing with Sertember, 1937, while, in the cree of stendsrd cotton, the average monthly spot price
for cctton, riw, Sharghai, wes closen as the rfubstitutie beginning w.th November (there being
no market durirg September ard Cctcber) of the same vear, The new figures for both kinds

of quotations are taken from the Fimancicl ¢ Commercial Montkly Buletin, published by the
Rescarch Depertment of the Bank of China,
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| T A & jE
TABLE S-VI.” INDEX NUM)%RS OF THE COST OF LIVING onﬁma ORKING

- gt:SiEE% ellg SHANGHAIO®)
ted tive Mathod
u _A Aggregative Me )

Kég 1827 - 100.T1L 97.98 98.82 109.06  102.28  101.09 08.92
e 1928 87,82 10011 - $0.64 - 110.238 114.00 93.21

Fham 1930 11499 10696 10818 - 140.47 12684 - 118.79 85.62

= 100 1926 = 100 .
- m 5 A m Amm| X W [CLEN !ni
. . . _a r Gen.nl ‘ l w ‘I+.'°r“_d.
Pered | & - m[x w(m w[ WX Purchasing |[ssCompare
_ Food-mﬁa ?Rem | Clothing | Fuel A Index Power | of g’g"_
M ER 1928 10000 - 100.00 100.00 - - 100,00 _ 100.00 100.00 100.00 —_—

1920 . 9756 103.80  106.04.  117.61 11778 10198 9808

- 116, : —14.38
A 1931, 10410 11446 12358  164.62 - 138.37 11382  87.86 —12.14
#—ip 1932 96.89 11718 12417 16083  127.86 10805  92.5§

#-a 1033 — 8347 12363 10284 14243 12855 . BT.17 - 10291 <+ 291
24 1934 78517 12388 9277 133.43 - 12413 8786 10272 4

.97, 2,72
#Eae 1035 88.77  120.56  89.84  130.80  120.49 98.72  101.30° i 1.30
£E 1038 96.65 116,78 02.42 14243 12539 10504 . 9520 — 4.80

x4 1937 11745 11256 11220  150.33  137.84¢ 12431 8057

#1937 - _ -
4R Nov. 158.21 11266  117.30 266.81 15281 159.08 6286 - 3714
+=A Dec., 154.24 11256 117,80 298.24 164.07 15854 - B3.08 —38.92

Jan.. 136.85 . 27672 - 119.67  201.22  157.07  166.81 58.05  ~-40.05
Feb. 138.33 27672 11777  275.86 - 167.76 166,72 - B9.88  —40.02
‘Msr. 180.25 27672  117.89 -251.81  161.00  159.69 62.62 - —37.38
Apr. 128.09 27872 12417 2490.92 161.82  158.48 63.12  —36.88
May 12803 27672 12370  214.48 164,15  154.49 64.73 . —35.27
134.96 27672 - 11738 - 216.82  161.87  160.22  62.41  —37.58
July 18434 80156 121.80 22079  166.00  183.72 61.08 .= —38.92
Aug.» 137.48  801.58 12008 23471 16584 167.12 . 59.84 - —40.18
Sept. 126.71 80156 13045 24013  164.88  180.25 6240 . —37.80
Oct. 124.32 80156 137.56 - 237.40  169.28  159.09 62.80  37.14
+—H Nov. 118.43 80158  139.45  236.22 ~ 166.86  164.87 8457  —85.43

FE2e MM [
o o S a0 2 g 3
[
=
>

(1)
(3)
(3)
(4)
(8)
(6)

(%}

(8)

RE-Z2HAWEBARWAR S E o Value figures in Table S-I are based upon Customs Reports,

BE—% A+ ES s PSS AIRBRARE 2N BAAR s Monthly indices in Table S are

obtained by dividing the value of foreign trede of each month by the average monthly value of
foreign trade of 1926, . '

'l‘ﬁ!_..'f#ﬂ’!%#ﬁ‘ﬁ R TSAR IR 11 Dﬂl&l&*ﬂﬂﬂiﬁ BREAD RZHMN ) XBREHNA !l!lll *
The tonnage figures of vessels for and from Chinese ports snd abroad, 192631, are supplied

A-through courtesy of the Statistical Department of the Inspectorate General of Customs, all other
figures being taken from Customs Reports,

 BRRANEN O METREAZEE e SRl A + Wi N> = ﬁ#ﬁ%ﬁ!‘lﬁﬁﬁﬁ!ﬁ*ﬂ
A MTHE - Officlal interest rate per one thousand doilars per day of the Native Bankers'
Guild, All figures before 1937 are teken from Prices and Price Indexes in Shanghai, while
all figures beginning with 1937 are taken from the Nalive Bankers' Monthly.

RESMTHM > F o R TR0 0250 2 N8 W R MET SRR ARAZ M Official interest
rate per one thousand dollars per dsy of the Joint Reserve Board of the Shanghai Banker'
Association, on loans to member banks, based upon the former's réports and unpublished data.

!ﬁi‘&ﬁr!ﬂ! )RRRTEMB T AZWNAR ) GERSABR > HRERTRFBEERABRAZH
MoxHFHAMELIW » ity BMEFFN N ¢ RET AR e  (Ofticial discount rate rer one thousand
dollars per day of the Joint Reserve Boar ( of the Shanghai Benkers' Associetion, for business
firms, is based-upon the former's reports end unpublished data, Prior to April, 1936 this rate
applied to Joint Reserve Notes of member banks cnly,

R 2 T RORISN 4 L5 RS S M B2 R o AR HEBEABHN o =tk
ARy = AR e ‘The discount rate epplies to exchenging one thousned dollars of

of "“Wei Weh' for Iegal tender., All fgures 8s gnen here refer orly to rates quoted in the go-

called " **bleck market ; while the rates frcm .,cpten ber, 1937 to March; 1938 ere approximeate
ones.

MW 2 — i R R K 2R AR AN R lﬁ—ﬁ#ﬁ&ﬂﬂﬁﬁﬂﬁiﬁﬂﬁlﬁ’!&'ﬂlﬂ o
R&ERANKE o The first of these two figures refers to the interest cr disconnt rate involving the

giving and taking of “transfer dollars , while the second refers to the same involving the giving
and taking of cash, The same thing is true with figures for subsequent months.
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TABLE S-T. -

3 M

: R 2 I
[NTER‘T AND DISCOUNT lmg IN Racua

_ ;; & . P 3 LR R Illlﬂlaa!
ol Netive Rateot | S # WA | Dicount Rate for | Discount Rate fo
Intereat Acceptance Bills “*Wei Wah''
Reriod e W 6) T
W W@:— 7 Unit, one cent [ B
’ Uni!:-ft oms dollar

NEtaEe 1020 10 — -— : ~—
x4 1927 8 — — —

q_}m 1928 14 — —_— —
- 1929 14 — j— aa
e 1o 18 = - =
g 1032 10 —_— — —
#1933 a ) -— = —
4, 1534 9 10.50 18.50 -
THe 1035 14 14.81 19.40. —
*EMR 1938 8 10.00 : 12.66 —
x4 1937 12.27 14.07, 30.00 14.72, 30.00 —
RNxe 1937 _ o L
43 Nov. 15.00 18.00, 80.00 18.00, 30.00 8.78
- +=A 19?3” 1178 20.00, 80.00 20.00, 80.00 20.00
- § 7 Jan. 10.00 20,00, $50.00 20.00,- 30.00 10.88
= A PFeb, 10.00 20.00, 30.00 20.00; .30.00 8.68
=% H - Mar. 10.00 20.00, 30.00 20.00, 30.00 15.88
m A Apr 10.00 20.00, 30.00. 20.00, 30.00 80.28
# B May 10.00 20.00, 30.00 20.00, 30.00 $9.08
xR 5 June 10.00 20,00, 30.00 20,00, 80.00 $3.830
C ] July 10.00 120.00, 30.00 20.00, 80.00 49.66
A A Aup. - 10.00 20.00, 25.00 20.00, 25.00 49.78
u B Sept. 10.00 20.00, 25.00 20.00, 25.00 50.16
: :!: B Qet. 11.756 20.00, 26.00 20.00, 25.00 52.68
_ 4—HA Nov. -11.88 20.00, 25,00 20.00, -25.00 ezss

2
TABLE s-v% VOLUME OF

"

# R

TR ANSACT IONS OﬂﬁglﬁNGH

R 2
AT .(FO

EXCHANGE AND THE STOCK INDEX®)

?Elﬁ) STOCKS

' N D S | % LI '

R " Volume of T'ransactions | niﬁiéﬁ;%

Period R A B R B | ouoriitt

Corporation Stocks | Corporation Debentures’ 3"?‘:{‘;2"{‘93‘1‘_’%
FM in thousand F 76 in thousand '
_ - shares . do'lars .
Bl 1931 7.288 (10) g8.78 (11)

* 1932 4,338 20,299 80.28 (12)
g | ghat 1933 8,634 51,422 71,88 .

= 1934 18,453 44,059 86.29

P 1935 . 898 12,437 57.11
FHa 1938 9685 18,413 57.68
e 1937 18,378* 11,110 "468.51*
Hxm 1937 o

+—H Nov. ge A % B No. business done

‘f'....ﬁ Dec. 257 . 42,18

Eﬁ'ﬂ'—{fkl 21938 .

—- g Jan 118 41,90

= H Feb S 191 4184

= H - Mar, - 818 1] 48.01

M A  Apr. ©181 9 42.79

i H May 201 42,08

X B June - 101 43.81

4 B July 720 5 45.85

A B Aug. 872 283 49,00

AN B Sept. 362 512 48.68

B Oct. 1,199 1,819 48.86
:F--ﬂ Nov, 768 1,052 49.58




Sianwhnehov (!lnm, .-: e X “on [ X ] [ XY 9 s ss " LY ' ‘200
Sithing‘!il (3] [ L) L] L) L .0‘ L LN .e [ ) - .1." e 870
SilhtOChung"dne aw - "8 L L] LY LY .. L] (W] [ -8 - A 3.75
Sian to Kunming (Yunmn) o ve e sl 540
-Sian to Kunming (Yunnan) via Chungkfng (S!echwan) . e s 848
Siasn to Hano! (French Indo-China) .. s . .
Sian to Hanel via Chungking (Spechwan) .. . ., .. . ., "o .. .. 825
To open up new communication facilities. the Central Government has decided to

develop shipping on the section of the Kingha River between Hweitseh (Yunnan) and
Ipin (Szechwan) and to operate a bus gervice between Kunming and Hweitseh. It has
also decided to create a 9-Province Highway Administration to look after affairs relative
to intaercommunicat!on ‘between the various provinces by-means of highways,

As from November 28, telegraphic transfers-fromShanghai to 'various points in
Chekiang, Fukien, Yunnan, Kweichow, Szechwan, Hunan and Shensi may be made
through the Dlrectorater-General of Postal Remittances and Savings Banks., Aside from
the regular remittance fee, an extra $1.25 will be charged for the telegram if the text
consists of less than 20 words, and for telegrams consisting of more than 20 words, the

number of words in excess will be charged at $0.125 per word. In both cases, a $0.10
handhng charge is to be paid.

The "35-kilowatt shortwave . bmadcast station, . constructed by the Central
authorities in Chungking. has been eompleted and is at present being tested daily at
10 a.m. to 12 noon and also from 2 p.m. to 4 p.m,, Chungking' time, using four wave--
lengths—16, 19, 25 and 31 meter bands.. The call signs are XGOX ‘and -XGOY, and the
broadcasts are made in both English and Chinese, By means of the new statlon, which

Is said to be the most powerful in the Far East, China hopes to be able to broadcast
direct to radio listeners in Europe and America.

AR  EAERR D RO
‘TABLE S-JI. TONNAGE OF VESSELS ENTERED AND CLEARED
AT 'THE PORT OF SHANGHAI ®

. IER - -
» Forlg From Abrosd | GAmoarIm 7 4 N MW "
Period _ T For & From | For & From | ~ 4 1votal
: . Chinese Ports | Inland Places na
_ Entered (&:lured Totit —
BRTaam 1926 8,566,609 8,074,002 18540601 ~ 14780828  Z.05500% 85,076,837
S 1927 8,718,935 ail 27,129 16,846,084  13,306589 . 2,811,670 32,463,323
+-ban 1928 9.009,504 8032007 17,041,801 17,644,805 8,051,365 87,637,771
+AM 1929 9822985  9,122.658 18945641 16,023,919 8,449,834 89,319,304
+has 1930 10929117  B.40R.073 19,637,190 17,473,451 3,868,163 40,968,804
=+ 1931 10,351,889 9586054 19087923 18,084,970 8,965,810 41,938,708
-4 1632 8681471 5931378  1M812844 16,404,623 — —_—
oA 1931 9,178,232  £703,806  17.881,998 17,840,415 4,108,508 89,826,941
#54n 103¢4 8,586,819 . 8,284,682 16,854,481 18,644,193 4,381,162 89,879,836
s 1085 8,531,842 | 8,304,945 16,836,787 17,190,018 5,638,016 39,684,819
'li-n:h 1038 8,360,028 ° 7,848,277 16,207,205 15,608,054 6,840,949 - 87,651,208
' X 1087 - 5,810,602 5,508,784 ,‘11,319 886 10,991,057 4,185,427 = 26,495,870
llww 1087 - SR wiat _ B
" v=p Nov.” 183328 156,876 320,002 275,142 84,920 880,064
" =ﬂ1gzla)aec' 187,422 192,447 379,869 848,101 140,716 868,686
R Jan, 209,782 198,327 408,109 869,295 189,364 986,768
~ g TFeb, 318,673 274,174 587,847 376,308 287,542 1,201,804
B Mar. 308,528 284,051 590577 391,838 280,967 1,218,386
‘A Apr.- - 858,606 854,058 710,682 475,934 164,634 1,841,230
W, A May 391004 825,298 716,800 884,928 250,074 1,351,992
A Jume  457.237 899,032 REB.269 507.864 343,708 1,707.838
4+ R July 478,295 420.949" 896,644 503.624 389,734 1,770,002
A B Aug. 622084 467,378 ‘089.442 488,985 843,058 1,818,488
’Fh,_nq Sent, 484,751 480,814 065,565 .508.901 888,722, 1,803,288
4 B Oct.. 601801 ETTRES  1,170.853 BF4.478 382,830 2,097.967
-~ {4-=§ Nov. RRO.H00 587,807 1,147.408 584,002 - 852.218 2,084,524




China is facilitated in her attempt to bring in such industrial materials as are necessary
to her and to have her surplus agricultural and mining” products exported, and it -may
- be augured from the circumstances that
the most flourishing commercial port i

The Kunniing-Kweiyang Highway, which previously had been considered a special

-route, to use which travellers had to ob

passenger trafiie,

_ As announced by the Szechwan Highway Administration, & direct overland route
of communication between- Szechwan and Yunnan provinces, 300 kilometers in length,
is expected to be ready for regular traffic by the end of December.,

: Through traffic between Nanchang and Kweilin, in Kiangs! and Kwangsi provinces
respectively, along the Nanchang-Changsha Railway, the Changsha-Hengyang section of
the Canton-Hankow Railway, and the newly-constructed Hengyang-Kweilin Rallway, was
inaugurated on November 18. '

Alr service between Chungking and Kweilin was inaugurated by the Eurasia
Aviation Corporation on November 21. ]ia

1 pam. and arrived at its destination at 4:30°o’clock in the same faternoon. The
passenger fare for a single trip amounts to $250. A revised scale of passenger fares
for other Eurasia air services is announced as follows, with effect from November 15;—

The first

goon stands a
the Far East.

~good chance of so0n becoming

tain official permission, tns now been opened to

lane for Kweilin left Chungking at

B — LENANEZEENRFHROD

"TABLE §-1. NET VALUE AND INDICES OF FOREIGN TRADE OF SHANGHAI (1).-{2)
o - o BN He=100 - 19262100 o : .
. m M m Exports . _ B A Imports .- . # 1 Total
Period - " _ i M —
. . ‘ﬁ it Value mde! & Y'!“. l ﬂl_dax A Value - ﬂ}d::
MW+ E & 1026 . $563,840,108 100.0  $603,605.538 100.0  $1,167,d35.842  100.0°
T 4 g 1827 514,928,421 518 458,220,075 76.9 978,148,496 88.8
+ & & 1928 564,338,990 109:1 578,548,831 05.8 1,142,882,821 97.9.
+ A 1029 567,176,708 100.8 846,850,139 107.6 1,218,584,847 1042
4 s 1930 487,136,192 86.4 732,620,870 121.4 1,218,767,062.  104.5.
= 4 4 1931 432,308,208 76.7 596,202,857 165.0 1,428,510,660 1224
i — s 1932 248,404,886 48.7 781,123,705 129.4 1,027,528,681 88.0
# =& 1938 815,485,018 65.9 728,838,916 120.7 1,048,818,082  89.4
4= m 1934 271,946,108 48.8 506,440,161 08.8 868,385,264  Tdd4
+ M A 1036 288,721,187 . 51.2 505,104,859 83.T . 798,015,908 88.0
# % ;1936 361,400,621 84.1 553,094,002 91.8 $14,495,523* 78.3*
# x 4 1937 404,395,418 T 508,844,132 84.8 618,238,550 8.2
MmO ok e 1937 - _ i - _ -
+—% Nov. 18,027,171 884 10,300,916 20.6 28,418,086 . 20.2
+=5 Dec, 18,569,084 -89.5. 18,786,214 27.4 82,385,298 83.2
4 4 4 1038 - _ ' -
—. § Jen. - 10,681,300 22.7 15,360,288 80.8 26,071,538 26.8
= H Feb. 10398282 22,1 17,160,264 84.1 27,658,526 - 28.8
= B Mar. 12554225 28.7 19,238,498 38.2 1,787,724 827
M B Apr. . 12,086,401 25.7 15,314,687 30.4 7,401,178 8.2
% B May 11,995 521 - 26.8 18,207,813 . 36.4 30,208,184 8L.1
X 8§ June  15,146.600 32.2 18,775.501 27.8 - 23,022,101 248"
o 23,820,001 50.4* 3RR20.RO1% 80.9%
A B July 20,067,884 42.7. 24,220,784 48.1 44,288,018 455
o - _ 82,375.3504 6R.0* 52,412,903% 3.0
A B Aug. 21,140,923 450- -~20,773.379 g&j/ 1,914.302 43.1
‘ " 31,428 857% _BEO 52.A0T,7R0%  BAO*
A Sept. 27,438,171 58.4 D5, 758,950 r1.2 BULI04K21- 54T
S , 43,04 0RA* 91.8% TOATTURTY 724
+ B Oct 29,795 871 48.6 27.017.052 A 49813 308 51.2
o _ S 45,690 1 00 97,1* 08415,471* 7014
+—A Nay. 30002028 84.0 22761 65 628720807 4.8
_ : hR 222 RO 115.0% RR.{15.217% 80.9*
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has been granted a subsidy of $2,000,000 by the Central Relie? Commizsion in form of
relief loan bonds,

 INDUSTRY

- According to the report of the Industrial Section of the Shanghai Municipal
Council, Shanghai's industrial expansion continued throughout November. Altogether
126 new factories, employing about 6,000 workers, were brought into operation in the
‘western, central and northern districts, and out of the 47. applications for permits to
build new factory premises received by the Public Works Department, 22 were granted,

_The Sgechwan vaincﬂ Government s putting into execution its plans for the
erection of & native paper mill in the vicinity of Chungking 8o as to increasse the.
production of Chinese native paper.. The capital of the proposed mill i3 temporarily
set at $1,000,000, '

. A new Sgzechwan Silk Company is being organized at present in Chungking jointly
by the National Government and silk industrialists who have removed their filatures
from” Kiangsu and Chekiang provinces to Szechwan. The Company, capitalized at
$4,000,000, would become the largest silk enterprise in China when eatablished,

~ For the purpose of developing the economic resources of West China, which
embraces such provinces as Sinkiang, Tsinghai, Szechwan and Yunnan, a corporation, to
be known as the West China Development Company, is being organized by a group of
prominent-overseas. merchants and Chinese industrialista. The total capitalization of
the enterpriseis fixed at $6,000,000, divided into. 50,000 shares of $100 each. The
promoters will be responsible for 20 percent of the capital with the balancé to be
subscribed by the puble. An office has already heen set up in Szechwan, and for
the convenience of prospective subseribers in Chekiang and Shanghai, the Chekiang
Provineial ‘Bank and its branches are authorized to handle subscriptions on behalf of
the company. _ ' ' :
' _ MIIING

_ The Ministry of Economics announced on November 1 that 200 of the applications
filed by private mining enterprises for licenses for working mines in China’s interior had -
been granted, the first 126 of which had to do with the opening of new coal mines.
According to geologists, the probable coal reserve of China is estimated at 246,086,
000,000 tons with 9,874,000,000 tons in Szechwan. During the past few years, the.
average production of coal in that province has been placed at 1,200,000 a year, but.due
to the efforts now being made by the authorities to increase production, the output next
year is expected to reach 2,000,000 tons. Szechwsn is also believed to be rich in
petroleum, and the Ministry has dispatched a survey party to various localities within
the province to make investigations with-reference to possibilities in that direction.

The mining adiministration organized by the National Resources Commission in-
‘co-operation with the provineial government of Kweichow has been formally inaugurated.
Immediately upon arrival of the machinery ordered, mining operations for quicksilver
will be started. Offices of the administration are located in-the district of Shengki
and Mr. Shih Wei-hsin is the director.. ' :

COMMERCE

The monthly Customs report for October shows that exports to foreign countries
during that month from China amounted to $76,113,657 while imports into China from
abroad amounted to 378,040,915, registering an unfavorable trade balance of $1,927,258.
China's total foreign trade during the first 10 months of the year shows a sharp decline
of approximately $100,000800 when compared with the corresponding period last year,

COMMUNICATIONS

The much-diseussed Yunnan-Burma Highway was finally completed wnd inanguratd
on November 10. Available for general traffe, this highway forms a new commercial
route of the utmost importance to international trade as by this line of communication

——1le e



provincial capital of Sinkiang, early next year. The Farmers’ Bank ia planning to
extend rural co-operative enterprises in this far-flung western province.

The Futien Bank has established a Trade Control Office at Kunming for the
pUrpose of enforcing foreign trade and foreign exchange control in Yunnan Provlnca.'

 Tollowing the occupation of .Canton, various banks in that city found it necessary
to remove to the interior to enable themselves to resume business. In order to
facilitate as well as to regulate the withdrawal of funds from these banks, the Ministry
of Finance has issued the following provisional banking regulations for enforcement:—

Article 1. Al kinds of deposits made with various financial institutions in Canton
may be withdrawn in Kunming, Kweiyang, Kweilin and Chungking.

Article 2. Withdrawal of these deposits at Kunming, Kweiyang, Kweilin and
Chungking is, however, to be governed by the Emergency Banking Regulations issued
by the Mlmstry of Fmance on August 15, 1937.

Article 8. For the convenience of clients ‘at present in Hongkong, refund of
depo==1ts may be applied for through banks in the Britich Colony, in which case payment
of sums under restrictions of the Emergency . Banking Regulations may be made in
Hongkong. Deposits paid into accounits newly opened or already existing as from August
16, 1937 may also be drawn through Hongkong banks, provided, however, the sum
dr.awn does not exceed $150 per week.

_ Article 4. Official. 1n=t1tut1ggs of the Canton Municipal Government are required

to report to the Ministry of Finance as to the nature and amount of their respective
banking accounts and drawings“on these accounts will be permitted only after the
requirements have bee xed by . the Ministry and written instructions to this
effect have been received by the bapks-concerned;-

Article 5. These regulationg will come into force on the day of promulgation.
AGRICULTURE |
In an attempt to promote large-scale cotton cultivation in the southwestern
provinees, the Government early this year dispatched 7,000 plculs of cotton seeds from
Honan and Shensi to Szechwan, Yunnan and Kweichow provinces for distribution among
the farmers. With the technical assistance of the Ministry of Econom1cs, considerable-
progress is reported to have been mmade in the cultivation of cotton in the southwest,.

and it is announced that the area under cotton culfivation Has now been increased to

540,000 mow in Szechwan, 81,000 mow in Yunnan, 43,000 mow in Kweichow and
12,000 mow in Kwangsi.

FISHERY =

Due to the hostilities, Chipese fishermen along the Chekiang, Fukien and
Kwangtung” coasts have found it impossible to carry on their work, and the consequent
loss of millions of dollars worth of business has made their maintenance of a livelihood
an increasingly difficult job. ~As-a-measure of relief, plans have been formulated by
the Ministry of Economics, in collaboration with-the Centlal Relief Commission, for the
establishment of Emergency Fishing and Land Development Experiment Stations within
the three provinces, ahd the respective Provincial Governments have been notified to
instruct their Reconstruction Departthents to provide land for the purpose. While low
and marshy lands will ‘'be converted into- fishing grounds, land of comparative fertility
will be utilized for the cultivation of miscellaneous crops. In Kwangtung, flve areas
have already been marked out for such use, and experienced and able-bodied fisherman
are being drafted into service.  Training corps'of 30 men éach are being orpanized to go
through a course of technical education in fishery and land reclamation, after which
they will be sent to various designated places to instruet and train the masses of
fishermen' there, Both Chekiang and Fukien haveé also decided to start similar projects
whereby the thousands of destitute fishermen may gain the means of earning a living.
Furthermore; to facilitate the ﬁehmmens 1emma1 to the interior, the Fukien Province

—_ 10 —



Economic - Notes
November, 1938

~ PUBLIC FINANCE

New regulations governing the buying and selling of unrefined gold in China have
seen promulgated by the Ministry of Finance. Atcording to these regulations, jewellers
nay only purchase finished objects and not the native gold itself. Gold for their use"
must be bought through the Central Bank, which.is to control the prices in such
‘ransactions. If there is no Central Bank in the district, then a local branch of the
Bank of China or any of the other Government banks will attend to the transactions.
Any jeweller found violating the regulations is liable to have his shop closed.

- The 6th and Tth drawings respectively of Group D Bonds of the Consolidation’
Loan and the Yushan-Pinghsiang Railway Loan Bonds were held in Shanghai on
November 10 at the Chirese Bankers’ Association. Payment of both interest and
principal, as usual, is to be effected through the Central Bank, the Bank of China, the.
Bank - of Communications and the Central Trust at varicus places—on and after
November 30 in the case of the Consolidation bonds and ‘on and after January 31,
1939 in the case of the Railway bonds. Other details are as follows:— | . '

Name of - Dateof Amountof Bond Nos, Drawn Reimbursement Total
Loan ) Issue - Issue { Terminais) Per Number Reimburssment
Consclidation Loan, ‘Febh,, 1938 $550,000,000 029, 264, T217, $550,000- $2,750,000 .
Group D - 879 & 941 : '
' S - (b numbers) S
Yushan-Pinghsiang June, 1984 $12,000,000 . 04, 17, 27, 34 $120,000 $600,000
Railway Loan & 77 -
{5 numbers)

. It is announced that in the pastifew Zears, the Nationai Government has
abolished no less than 6,000 different kinds of miscellaneous taxes with a total revenue
of over $70,000,000. Since the outbreak of hostilities, freight ratés as well as the duty
on raw materials in.many instances have been either reduced or abolished in order to
encourage the export of native goods, .

CURRENCY

By order of the Government, the Central Mint branch at Lanchow (Kansu)
has commenced. operations as from November 7, and “both the Chengtu (Széchwan)
and Kweilin (Kwangsi) branches are working at high pressure so as to increase the
production of subsidiary coins. As heretofore these coins are to-be released for
circulation through the Central Bank of China. The said bank, with the help of the
Kwangsi Brovincial Bank, is concerned with the task of popularizing their use in the
southwestern provinces. To aid the banks in the matter, all government organs are
required to pay one-tenth of their employees’ salaries and wages in these subsidiary
coins. Recently, in response to Shanghai’s request, the Ministry of Finance shipped
5,000,000 pieces of copper coins. of one cent each to that port for circulation.

. BANKING

In order to facilitate the conduct of its business overseas, the Bank of China
hag recently opened a branch at each of the following places: Hanoi of French Indo-
China, Batavia of Netherlands India, and Singapore of Straits Settlements. It is also
to open a branch at Rangoon in Burma. The Bank of Communications is making
preparations for the establishment of a branch office in Manila.

_ In order to readjust and Stabilize the monetary situation in the northwestern
provinces, the Government has instructed the Central Bank to establisk a branch in
Sinkiang. It is understood that the branch office will be inaugurated at Tihwa,
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it is probable that that appreciation will not go Beyond the high mark of $14. The
pricg of standard cotton yarn rose continually- by :leaps and bounds during the past
1our months, Its sudden drop in the monch under review was due, on the one hand,
to the reopening of more cottorn mills and the consequent increase of cotton yarn output
locally and, on the other, to the coup in the South, which disrupted the demand for
the local produce and, thus, created a.buyer's market out of panic-stricken psychology.
But, although the price of standard cotton yarn showed & siump, that of standard.
cotton moved only slightly downward. “fns was for three reasons, namely;y(1) the
rise of.the cost price of cotton from North Kiangsu and the surrounding” country,
‘caused by exhorbitant taxes and inconveniénces of -transportation; (2) the reduced
supply from northern ports, such as Tientsin and Tsingtao, etc,, caused by the export
em of the product in these places; and (8) cornering and specilative activities.
Because of the meagre supply of wheat in the month—under review, the price of wheat
flour also went-ug slightly., Buf, in view of the fact that the Fou Foong and Foo
Sing Flour Mills have ordered 13,000 tons of wheat from Australia to be delivered
here next month, it is expected that the price may turn to fall by that time, ——

. Comparing the prices in the month under review with the corresponding month
of the preceding year, only rice, long, Changshu, showed a fall of $1.40, while the
remaining commodities unanimously went .pward, namely, white steam filature silk
rising by $670:00,-standard——cotton yarn by $35.28, standard cotton by $10.89 and
-standard wheat flour by $0.44, _ _

Indices of Shanghai foreign exchange rates, Shanghai gold bar quotations and
New York price of bar silver.” With the exception of the general foreign exchange
rate index. which rose by 3.0 by reason of the increase of this country’s value-of trade
with Japan in the month under review, the rest of the foreign exchange rate indices
uniformly dropped as compared with the previous month, the British and German
indices being -off by 0.3, the American and French indices by 0.4, the Japanese index
by 0.5 and the general chain index of foreign exchange rates also_by 0.4. The bar
silver index in the same month did not, as usual, show any movement,

Inspite of the fact that the various foreign exchange rate indices all dropped in
the menth under review as compared with the previous month, as far as the quotations:
during the former month were considered by themselves, the movements were, generally,
- quite stable. Leaving—out the British exchange rate which showed on changes from

first to last and the French and Japanese exchange rates which each changed once
throughout the whole month, it was only with the American and .the German
.exchange rates that the cases of rise and fall were comparatively large. The follow-
‘ing table will serve our purpose:
' Dnte of British ~American Japaness French

' German
Change Exchange - Exchange Exchange Exchanges Exchange
4th S ~y -—14 —2 S —
22nd C e —4 . — —— —%
26th — T—vk — —_ —
28th — — _ _ — —1%
30th + — - +%

The drop of the American, Japanese and French exchange rates on the 4th of -
the month was a result of the sudden excitement caused by the flying of the~five bar
flag over the local Customs building on the same day. . As to the changes of the American
‘exchange-rate“on other days, they were, excepting that on the 28th of the month, more
or less reflections of the changes of the sterling-U.8.8 rate, while those of the German
exchange rate were simply e sort of imitation of movement. It was_ reported that,
the speculative dealings in foreign exchange were much reduced recently. Therefore,
the general market conditions became, by degrees, more mild. _ - o

Comparing the various figures for the month under review with the correspond-
ing month of the preceding year, the foreign exchange rate indices as well as the
barsilver index unanimously dropped. While the bar silver index was off by 8.2, the
British exchange rate, the American exchange rate, the Japanese exchanpe.rate, the
French exchange rate, the German exchange rate, the general foreign exchange rate
Index and the chain index of foreign exchange rates dropped 25.8, 27.6, 43.5, 16.7, 16.2,
14,6 and 27.4, respectively., = ' :



re-exported from Shanghai, the embarge on the export of rice was never formally lifted
by the Maritime Customs, That was why the locdl rice niarket did not see any
appreciation, at long last. As to the prices af vegetables in the same group, they were,
due to the superabundance of supply, also lower than in the previous month. Like-
wise, the price of beanmwil was cheapened a little. However; as the demand for wheat
flour was still quite urgent and the supply of wheat scarce, the quotation of wheat fiour
went up by five cents. As a result, the index of the Food group registered a fall of
5.89. ln the month under review, the house rent of selected types of buildings did
-not undergo any change; hence the index of the Rent group| was the same as in the
previous month:;, Because of transportation difficulties: and ' the excess of demand
over supply, the price of raw cotton went to a high level in the month under review.
But faced with poor demand from outport merchants and increased supply from newly
established cotton weaving factories, the priced of cloths sank to lower bottoms. While
the price quotations of cotton tweeds and shirtings, printed, were still quite firm, the
prices of shirtings, grey, striped and checkered cloths, cotton flannel, and .drills ard
jeans were all off slightly as compared with the previous month, The.index of the
clothing group rose by 1.89. Since the laying of a boom on the Ou River, the supply
of charcoal and firewood in the Fuel group was badly effected. The result was that
-the prices of hoth articles suddenly went upward. But, thanks to the descending price
of coal hriguettes, made possible by heavy arrivals of coal dust in this city, the index
of the entire group still dropped by 1.18. The index of the Miscellaneous group was
also down by 2.42. In expiaining that, it was found that, though red -tea from
Hunan and Hupeh was higher in price in-thé month under review due to the sharp
reduction of seventy per cent of its production this year as compared with 1937, the
price of ardent spirit went down to a low level because of the fact that ardent spirit
was usually made of crushed rice and the rice crops of - the current year in._North
Kiangsu were very good, while, due to indirect influence, the price of liquor also
dropped. Thus the index of the group as a whole also turned downward. Comparing
the figures-for the five group indices in the month under review with the corresponding
period of the preceding year, the Rent, Clothing and Miscellaneous groups gained
189,00, 2215 and 14.05, but the Food and Fuel groups dropped 89.78 and 30.69,
respectively. _ _

The purchasing power index in the month under review rose by 1.77 as com-
pared with the previous month and 1.71 ds compared with the corresponding period
of 1937 but dropped 26.756 as compared with the month immediately preceding the
August 13, 1937 Incident. ,

- Prices of standard commodities in Shanghai, Comparing the prices of the five
standard commodities in the month under review with the previous month, the price
of white steam filature silk on the 15th of the month was still the same as that of
& month ago, while the price of rice, long, Changshu, on the same date dropped
$0.15. As to the prices of standard cotton yarn, standard cotton and sandard wheat
flour, standard cotton rose by $0.87 and standard wheat. flour by $0.124, while standard
cotton yarn suddenly went down by $122.45. The circumstances under which the
various price changes took place are briefly as follows: _

That thére was & considerable increase in the export of white steam filature silk
in the month under review has been mentioned in a previous paragraph. It may now
be added that, in the same month, because of the gradual growth of new silk weaving
factories within settlement limits, the demand for the product locally also improved ‘a
little. But all these wcre merely generalizations, If we do some analysis, it will he
found that the démand from -abroad-was-most active during the first ten days of the
month, After that time, the market was again very dull. Rearing thig in mind, we
will understand why the price on the 15th of the month- under, review happened to-
be the same as that of the previous- month.. The movements of the price of rice,
long, Changshu, were quite irregular in the month under review. Buat, speaking of
them as a whole, there were more cases of fall than of rise, partly because the supply
was very plentiful, and partly because the question of transcshipment could not be
satisfactnrily settled overnight. -Pudging from the present ctrcumstances, it seems
possible that the rice market. may see some appreciation in the future, although
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roge by 0.13 cents, establishing the highest record since last December, and the discount
rate for “Wei Wah” by $9.87, marking the peak-point since the introduction of that rate .
in September, 1937. The native rate of interest in the month under review fluctuated
between 11 and 13 .cents, showing that it had not yet restored to its normal level
after its rise around the semi-annual settlement day at the end of the previous
month. Xs to the discount rate for “Wei Wah,” the abrupt rise in October, was,
at first, followed by & moderate fall, But, in the first half of the month under
review, it again continually went upward, and the highest point, reached on
the 9th of the month, was even as much as. seventy-four dollars, being two dollars
up as compared with the highest point in October, the secenty-two dollars on the 26th
of the month., It was generally believed that the heightening of the discount rate for
“Wel Wah” was an indication of the contraction of loans and discounts handled by the.
Joint Reserve Board of the four government banks and the Joint Reserve Board of the
Shanghai Bankers’ Association.. But, as a matter of fact, the discourting of “Wai Wah”
bills as handled by the Joint Reserve Board of the Shanghai Bankers’ Association,
being extremely strict, should .not” be mixed up with the. popular “Black market”
discoint rate. Besides, it was recently reported that the Japanese, desiring to buy
raw materials from inland places, tried-their best to- absorb legal tender notes in the
local market, As this raised the value of the latter, it also indirectly brought the
discount rate for “Wei Wah” to a high level.

~ Comparing the various figures for the month under revie¥ with the corresponding
period of 1937, the native rate of interest as well as the call loan rate and the discount
rate for bankers’ bills applied to cash transactions showed a decline, while the tendency
of the discount rate for “Wei Wah” and the call loan and discount rates applied to
“transfer dollars” concurrently went upward. The changes were the native rate of
interest dropping 3.12 ‘cents, the call loan and discount rates for cash dealings éach
dropping five cents, the call loan and discount rates for “transfer dollar” dealings
each rising by two cents, and the discount for “Wei Wah” rising by $53.78.

Yolume of.transactions on Shanghai'(FoFeign) Stock Exchange and the stock
index. Comparing the figures under this heading with the previous month, the turn-
overs of corporation stacks and corporatien debentures respectively decreazed ‘by 443
thousand shares and 6567 thousand dollarg, but the index of the "average monthly
quotation -of stocks rose by 0.93, It may be remembered that, in the previous month,
the figures for both kinds of turnovers showed a heavy increase as compared with
September. Now, after the elapse of one month, these same turnovers again recorded
an abrupt decrease. Thus, it may probably be seen that the movements of such data
were alzo quite ifrregular. It was rumored in the beginning of the month under review
that the Shanghai Cotton Goods Exchange would 2oon be reopened. In the latter part
of the same month, there further went the report that:a new exchange, operating on
gold bar, cotton goods, silk and produce, would be organized. As both reports failed
to materialize, it may be presumed that they emanated from a certain gsource, intend-
ing to deceive the public for ulterior purposes.

The index numhers of the cost of living of the working eclass in Shanghai.
The general index of the cost of living of ‘he working clasres: in the month under
review dropped 4.22 and 4.21 as compared, resnectively, with the previous month and
the corresponding month of the preceding year but rose by 45.36 as compared with the
pre-war month of July; 1937. T the month under review, the index of the Food group
suddénly pursued a downward course on account of cheap prices for rice and vegetables.
So, as a consequence, the general index also went downward. We will now treat the
movements of the indices of the five grouns one by one as follows:

Due to heavy arrivals, the price of glutinous rice met with a fall in the month
under review. The price of long rice produced in Kiangsu as well ag that of rice from
neighbouring provinces continued to drop in the berinning of the month., When, less’
than a week later, the Shapghai Rice Dealors’ Agsociation apnroved the transshipment
of rice to outports, it climbed up hastily.. But, finally, it went down again, as pressure.
wasg uced to curb the upward movement, 1t may be pointed out that, although, by the
end of the month under review, the Sharichai Municiral Council and the French
Municipal Council sanctioned, under strict rerulations, limited quantities of rice to be
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the for and ‘from Chinese ports group, the comparatively important changes were the
- increases of the number of vessels under the Dutch and Italian flags and the decrease

of the number of vessels under the British flag. The detailed  figures for the two
wroups in the month under review appear as follows:

Tonnsgze in Month Comparison ~with
- Under Review _ : Previous Month
For & From For & From For & From For & From
. - " Abroad Chinese Ports Abroad Chinese Ports
British flag ............ 519,105 266,642 91,337 . —-20,022
Japanese flag ....... e 272,715 19,767 -+ 58,625 + 9,988
German flag .........., 94,926 28,110 4 4,658 411,302
French flag ...... leee. 78,310 2,504 - —382,808 —_
Itilan flag .......v0n e 88,358 44,208 25,454 '+-15,664
Norwegian flag ........ 468,798 87,827 — 98 — 8,904
Dutch flag .........~..0 v 82,492 29,876 —17,207 - +17.815
Amerioan flag .......... _ 38,888 1,530 ’ —32,670 — 308
Other flags ..v......... . 32871 74,851 —17,184 +14,887
Total ...... e neen 1,147,408 884,902 —82,247 430,424

‘Not mdlcated by the above ﬁgures .the shipping services in the upper Yangtze
was monopolized by Japanese vessels in the month under review. It was reported that
the British and American governments have sent protests to Tokyo.

Concerning the tonnage statistics of the for and from Chinese ports group, it
mav be worth mentioning that. the portq of  Wenchow and ngpo were bnce closed
to direet shipping traffic from Shanghai in. the month under review, although, in both
places, the freight as well as the passenger serviee was- “never mterrupted On the
other hand, during the first half of the month under review, the Shanghai-Foochow
shioping traffic was very prosperous. As to the shipping routes to South China, the
shinping services to Luichow and Pakhoi, newly inaugurated by vessels of Jardgng,
Matheson ‘& Co. and Butterfield & Swire, were also quite busv. All these circum-
stances served to show that the shivping lineés under the for and from Chinese ports
groun enioved much. activity in the month under review. Turning to vessels engaged
in the Shanchai-inland places shipnine traffic, there seemed also to be much aetivity
on the anrface, For, corncequent upon thé Jananese refusal to open the Yangtze to
veeeele nf nthar nationalities, the various foreign shipping companies have perforce
divarted their china tn inland water routes. -As a matter of fact. ships nlving
hatween here and North Kianean ports were in a auite bad state of affairs, Firstly,
it wos that, after. the reneated homhardments of Sanhokang (=#e), Chanekiakang
(& TR). Chinelunpkang (%) and Sinkang (##) by Japanese warships and the
subsequent declaration of a state of emergency in these .places, the freight and
passenger services there were pfreatly handicapped. Secondly, the Shanghai-Fowning
line which enjoyed good business the month before, recently also met its doom, due
to the fact that the m‘ovmclal authorities established an inpeetion office. at that vort,
and required all incoming as well of outgoing cargoes to be closely insvected. hat
little satisfaction we had was only that the .shipping traffic between Shamghal and
Nientowkang - (48eg#), Jukao, fared somewhat better than in the previous month.
Therefore, it may. be said that the decrease in the tonmage of vessels for and frqm
inland Dlaces in the month under review was quite unavoidable.-

Comparing the tonnage figures for the month under revlew w1th the correc;pond-
fnu; month of the preceding vear. there was an inerease in all groups. The figtires
were & gain of 827.404 tons in the for and from abroad group, including an addition
of 416,683 tons to the entering catepory and one of 410,721 tons to the clearmg’
category, a gam of 309,760 tons in the for and from Chinese. ports group, & gain of
267,296 tons in the for and from inland places group, and a total:gain of 3,084,524 tons
for all groups.

Interest and diseourit rates in Shanghal, Compared with figures for the previous
month, the call loan rate andl the discount rate for bankers’ bhills applied to both cash
and “transfer dollar” transactions all fémained unchanged in the month under review,
‘while a similar comparison regarding the native rate of interest and the discount rate
for “Wei Wah" showed a coneurrent upward movement, The native rate of . interest



both decredsed. Consequently, the aggregate figure for importas from all countriea aldo
showed & decrease. The local sugar market was, recently, particularly inactive, partly
because the demand for this article from North Kiangsu was diverted to Chingkiang
on account of the dumping of Japanese sugar there, and partly because illegal .dues
and excises in the occupied areas was extraordinarily heavy, which alzo affected the sugar.
business very unfavorably. o |

Regarding the-vaives-of-trade with the: fivé principal countries in the month
under review, the Japanese figure became the largest. The value of trade with U.8.A.
was relegated to the second place, while the values of the German, British and French
trade were~ranked the third, fou and fifth in the list respectively. For the values
of the import trade, the Japanese figure exceeded the American figure by more than
four million dollars, the order of magnitude of all of the five countries being, however,
the same a8 in the case of the total value of trade. Comparing the figures for the
export trade, the value of goods exported to U.S.A. was still larger than that exported
to Japan. At the same time, the British share of the exports also exceeded the German
share. The actual figures for the exports to and imports from the five countries are.
as follows (those in parentheses being revised figures of our own):

- Exports : Imports ' ‘Total! . _
JApan  ..... beenaa ey $2,038.327 $8,326,197 (314,838.224) . $11.264.524 ($17,771,661)
U & A .. avvins oo 4,811,062 5,745,008 - ( 10,284,798) 10,258,085 ( 14,745,848)
- GOrmanyY ......eesen. 2,608,758 8,201,764 ( 5 R64.802) 8,200,512 (- 8,773,0680)
Great Britan ....«vvs. 8,148,840 - 1,803,964 ( 8,213,7687) 4,947,294: ( 6,857,107
Prance .. ovviencvnees 2,338,710 875,235 ( - 668,487) 2,709, Vo 3,002,267)

Comparing the above figures with those for the previous month, the values under
exports. showed & decrease for 1U1.S.A. but an increase for all the other dountries.. The
increase of the exports to France was especially notable. Under imports from abroad,
the most outstanding change was the increase of the figure for Japan,| while for the
rest of the countries, there wag an increase in the case of U.8.A. and a decrease in that
of Great Britain, Germany and France. Coming to the total value of trade, the figure

for Great Britain was the only one that saw a slight decrease. For the other four
countries, there was unanimous increas_e. The detailed fizures are tabulated below:

: - __ Exports _ ' Imports - : _ Total .
Japan ..........." +§ 710237 +$3,170,365 (+$8.127,547) . +$3,880.602 (-4$6,837,784)
T. 8 A ..... vess — 832,531 + 896,632 (4 1,710,668Y 4+ 64,101 (4 1,078,030
Germany ........ -+ 1,262,002 — 220,604 (—  66,183) + 1,041,688 (+ 1,195,089)
Great Britain ,... '+ 161,460 ~= 381,698 (— 476.580) — 220,138 (~— .815,100)
France .......... <+ 1,115,733 — 72,398 (— 87.338) + 1,043,840 (4 1,028,395)

. From the foregoing two tables, it 'will be seen that the ‘import' excess resulting
from the trade with Japan in the month under. review was apprdximately twelve
‘million’ dollars, ‘while the .increase of the total value of trade with the same country
over the previous month was approximately sevén million dollars, Certainly, we should
approach these figures with both surprise and apprehension! :
: Tonnage of vessels entered and cleared at the port of Shanghd#i. Comparing the
tonnage of vessels entering and'leaving thisg+port in the month under review with the
previous month, the for and from abroad group showed a decrease-of 82,247 tons, .of
which 21,792 tons were due to the decreass of incoming vessels and 10,455 tons to that
of outgoing ones, the for and from Chinese ports group, an-increase of 80,424 tons, the
for and from inland places group, a decrease of 11,620 tons, and the total of all groups,
a net decrease of 13.443 tons. _ ' _ _ .
Speaking 'of nationalities, the decrease in tonnage of the for and from abroad
group was the net result of decreases of the number of vessels under the American,
French ‘and Dutch flags, and increases of the number of vessels under the Japanese
and Italian flags, calling at this port in the fonth under review as compared with the
previous month. The reason why the veasels under the American flag saw a reduetion
in tonnage was that, after the 8.8, “President Coolidge” of the American President
Lines, Ltd. made Shanghai- a port of eall in the previous montK, on the 81st of the
game month, when the company re-scheduled- her oriental sailings, the same port was
again omitted, As to.the increase of the Jafsnese tonnare, it was an expression of the
expansion of the trade with Japan during recent months. Turning to the tonnage of
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fairly large in the month under review, showing an increase of $405267. 'The export of
cross-stitch work and embroideries also increased.”  The decrease in value of the oils,
tallow and wax group in the rponth under review w ar still due to the diminizhed export
of wobd oil. It 1as been somé time since the local export of wood oil lost its historical
importance. But, due to the contro] of exports by the Chekiang provincial government,
the insignificant ngre for $775,857, in the previous month, was reduced to zero in the .
month under review, Consequently, the export value of the 0113 ta!low -and wax group
also decreased by $775,840.

~ ~ Comparing the values of the thirty-two 1mport groups in- the month under
review with the previous month, the ratio of the number of increases to that of
'decreasz;enwas 20 to 12, The- eomparatwely 1mportant changes of ten of the groups -
are a8 follows:

Value for Month red with -

- Name of Gm‘_’p_ _ Under Review Previous Month |

€1} Cosl, fuel, pitch and tar .. .. ... .. 2,108,998 C.G.U. 41,182,654 C.G.U.
{2) Books, maps, paper, ete.- .. .. .. .. ~ 1,056,528 : + 458,137
(8} Cotton, yarn and thread .. .. .. .. " 621,638 4 814,135
(4) Dyes, pipments, ps.m'ba, ete, .. .. .. e 615,133 —_ _‘275,346
(5) Candles, scap, vils, ete. Cr e e 1,666,998 + 271,075
(8) Vehicles and vessels .. . e s - 420,732 -+ 235,130
(7) Wool and manufactures thereof . - 208,534 — 210,744
-(8) Flax, ramie, ete., and maufactures thereof 282,648 4 182,598
{(9) Bugar . 568,218 — 156,621

(10) Silk, artzﬁcia! sllk and manufa.ctures

the'reof . . e " 430,208 -+ 186,780

- The increase in value of the coal fuel, pitch and tar group in the month under
review was due to the sudden increase of 1, 143 538 C.G.U. of the import of coal in
the same month. The coal imports from Br1’c13h India, French-Indo-China and Japan
each increased from three to four hundred thousand C.G.U. The increase in value of
the books, maps, paper, etc., group was chiefly due to the increase of 242,204 C.G.U.
of the 1mport of Japanese paper boards and that of 154,318 C.G.U. of the import of
cigarette paper, moetly_of Japanese origin, " The increases of the above two groups
together with the increase of 102.290 C.G.U. for Japanese imports in the silk;
artificial silk, and manufactures théreof group? also explained the boom . of the
Japanese 1mport trade at this port during the ‘month under review.  .Besides those
already mentioned, the increase in wvalue of the cotton,” varn and thread group
was made poeﬂble by increased imports of raw cotton from-Brazil, Epgypt and
British India. though, in same month, there was no cotton import from U.S.A.
The ‘increase in value of thE candles, soap, mh ete., group was the mixed result of
the increase of 225,918 C.G.U. for kerosene oil, of 126.987 C.G.U. for liquid fuel and
of 46,140 C.G.U. for vepetable oils and fats, not otherwise recorded, and the decrease
of 61,249 C.G.U. for lubricating oil and of 42,517 C.G.U. for paraffin wax. At the same
time, the increase in value of the vehicles and vessels group was accounted for by the
increases of 193.240 C.G.U. for motor tractors, trailers and trucks and 48.617, C.G.U.
for motor cars, buses and parts and accessories thereof, the imports of all these articles
mostly. coming from U.8.A. As to groups whickh showed a decrease in value in the
month under review, the biggest decrease in the of the dves, nigments, paints;
ete., group was the loss -of 216.661 C.G.U. worth~ of artificial dyes imports, and the
exportmsz country that suffered most in the same connection was Germany. The demand
for dves from {he interior became much weaker than formerly after the fall of Hankow:
Faced with a gloomv nrospect, the loral imnort of -these goods, therefore, decreased.
The import value of the wool and manufactures thereof group in the month under
- review was actually not less than-what it was in the -previnugs month. But, as -the
imnort of carded wonl and waste-fwonl valued at 111,586 C.G.U. was offset by a re-export
- of the same article valued at 220.517 C.G.U. in November, the ‘total imnort value of the
oroun ax a whole was redured correspondingly,  The jnort of sugar from Netherlands-
India inerrased a little in the month under roiew, but those from Hongkong and Janan

e

{2y Apart fram thass Increasas the valne of Japanese importa in the c‘homh‘é# and pharmacmiticals eronp alea increatsd by
W42 C G 1T, by, A rreacnt of the fack that the value of Imports from Greag b ain showed a heavy decreass {n ths same group,
the net chanee for the* gronp totsl was ra‘her insignificant. :
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Notes on Statistical Tables
. Net ‘vilue and indices of forelgn trade of Shanghal. The monthly value of the
foreign tradfe of Shanghai for the month under review (November) showed ap abrupt
increase as compered with the previous month, While, based upon figures given in
Shanghas Monthly Returns of Foreign Trade, the value of exports already increased
by 7.3 million dollars with a rise of 15.5 in index, that of imports, by B.7 million
dollars with a rise of 11.4 in index and the $otal value of trade, by 13.0 million dollars
with a ridge of 13.4 in index, all proving to be record highs sjnce. the opening of the
Sino-Japanese "War, the gains of thé value of imports and the total value of trade,
according to the revised figures of our own!, were even bigger, being respectively
12.7 million dollars with & corresponding rize of 18.8 in index and 20.0 million dollars
with a corresponding rise of 20.6 in index. Comparing the figures for the month under
review with the corresponding month of the preceding year, there was also & unanimous
increase. The value of exports registered a gain of 12.1 million dollars accompanied by
8 rise of 25.8 in index; the value of imports, a gain of 22.8 million dollars accompanied by
a rise of 44.5 in index, according to figures released by the Customs, and a gain of 47.9
million dollars accompanied by a rise of 95.3 in index; according to the révised figures; and
the total value of trade, & gain of 84.4 and 60.0 million dollars accompanied by a rise of
35.48\and 61,7 in index, sccording to the Customs and the revised figures respectively,
After the fall of Canton, the trade of Hongkong was, at first, affected quite adversely,
Judging fromi the figures for October, although the value of imports in that month
increased by 3% as compared with September, that of the exports and the total value
of trade respectively decreased by 21% and 11%. But, making a comparison of the
figures for the mo under review with Qctober, both exports and imports showed an
increase in valuey” the wvalue of exports gained 3% and that of imports 33%,
while the total-valde of trade gained 18%. Some people. believed thdt the trade boom
of this port beginnifiy with the previous month was a result of the loss of trade of
Hongkong. It may be here seen that it was not necessarily an asccurate statement.
Comparing the values of the thirty-one export groups in the month under review
with the previous month, there were twenty cases showing an increase against eleven
cases showing a decrease. The comparatively big changes are given as follows:

" ata . Valye for Month Compared with

Name of Groep Under Review Previg?:s Month
(1) Textile fibres tr o me e ke e s e $8.026.68147 +%2,458,949
(2) Animals and animsl produets .. .. .. .. 5,729,687 + 1,670.838
(3) Yarn, thread, plated and knitted gooeds .. ., . 4,691,637 4+ 936,019
(4) Sundry products .. .. ... .. .. . 2,760,807 + B24.479
() Oils, tallow and wax .. “4.. .. .. .. .. 304,960 — 800,673
(8) Piece goode .. .. .. .. .. +v «r . 2,848,686 + B08.021
{7} Other vegetable produets .. .. .. .. ., - B0R,029 4+  465.012
(8Y Tea . .. . vv ae ar e ‘e e 774,161 — 188617

_ The increage in value of the textile fibres group above was because the export
of white steam filature silk increased from $2,138,755 in the previous month to £3.430.228
in"the month under review and the export of raw cotton, from $1.218,924 to $1,697.5717.
The export of raw cotton in the month under review was mostly for Japan, which
absorbed about 80% of the total export, while the export of white steam filature
gilk, besides recording an increase i the case of shipments to France and a decrease in
the case of those to U.S.A., also showed an increase of $754,000 for exports destined
for the island country. The increaze of the animals and animal products group was
largely a result of the good export of bristles. At the same time, the shipments of
eggs and egg products and animal intestines in the same group also experienced an
increase. Cotton yarn in the yarn, thread, plated and knitted -goods group showed a
decrease for exports to Hongkong hut an increade for exports to Netherlands and British
India. As a result, the net increase for the total export was very little. On the other
hand, the export of yarn and thread, not otherwisze recorded, to the three places was

the I (1) The method of calenlatfon of thess revised fixores whs riven in dstall in Notes oni Statfatical Tables in tha st Issue of
¢ Hertew,
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