ady.é.z: el

e Pt R [ 1 e .._:_ i ] W] NemEEiEY 1)
wds o [ea aﬁw | n& FwEECH)

hﬁﬁﬁ*aﬁx_*

o) A K

B wmey |17l ey e
= ¥ s , _ _ _ E3
| | & iﬁkiumﬁ, T s N .
=3 .M ,ﬁjw R%mimwm_ l B L 5 owk| .
P ’ % ®
. L [wk e wEsw il o R ;
o M <o Aa EETRLE e
i 5 w%m e o owdww T | = |
_ e & uwm. e A e ! , _ :
- M hwﬂ Wt Lo R £ -
o Ty |y T i
*Ma -3~ sl B sl | < _WL S&
g ?@%%ki o ®
| w & :
# *E
| 5 4

BTEE

W W T W
YVINE R T R
WEEXTEN T
Wl | EE AR

=
Wﬁ?a
HES

- -
. -
g

(20 M) &% RKE B HETAREHLKA s R0

R TS RE R AT

7

LR EE X
F

O

CERE - SRAHR HAFE - RELER-

>
<

FHEGLBRRETH

paseae) g | I

\$:ﬂﬁ M_M Rt £ H

o bl hatid _ WA L%ﬁﬁﬁ;Okiﬁ

“ﬂEEﬁH#H . .

EELERY —r L P
W TR XEE] L _ _ _\ AR

_:_Eﬁ . - ol o AN r N N Y Léﬁ&fi&i%gk,%fﬁ?éfifgéifﬁi










[ —

P S N Ly N vranamy ey ey ey LWy

Y Attty [ . : _
&y T ERKR k&,m# e T KR KRy e wWIRE i e
BV e _ ..RA:?ELA&#&.T w = & A b

t %o ook s R , 2 g e | Ty
e 3 a...r\u Il& 2R o — M ® o+ Bk & |4 - A 3 T A M) | R

> T KRao Ky Re| T W . xON b W 3 L 0 e 4 o T e R
ﬁ Rl lﬂc WW_ &ﬂkwﬁ . aﬁ ....um M u| . “m_ﬂm“%ﬂﬂﬂﬂﬂd.ﬁiﬂ.ﬂ#»ﬂ
&*‘. s &#Eﬁﬁﬁ. .ml%m w_&_,r ~ %ﬁM% M % P & Wt | M ERTHM S B8
\_. m ﬁwﬂfuwﬂﬁ "l 3 H%NM LN = - RV m ___ —
_ agh 28 4 N = _ = _ <
~ P HEE fF % seXets REHOR ‘ ¥ e € |7 e m 2 @
X i L . SN FEEF LR ﬂ G 4 X o wy_n =
W 3 D = = o 1748 4o B

- o 'y
- g ISl & g Zall ¥ % ®% % "m, nE
_ A TR e ‘v L o AL
M R @& uﬁm & ..foa
ol K B L AW - ) : ﬁ.ﬂ.

. LA EL L XN - | W +
¥y 228% 2:xk3 " _,ﬂ,u_ w N g

_ =i B v i L

J| $558 %5z SR I TE RS e

. AAREEE R Ne . Tyl [ T A ok e o O

R N S g B BT LT ST
W _ B 101 #mwe s |

_ g BEL o | A | e |

Ll VB e s | =l R K | &

iy .” e : N oo A P & H#ﬁh%ﬂ.“mm_ =) __ mﬂﬂ

) .ﬂ & l»#ﬁ.ﬁmvy /_.__l /u,ﬁ B | o tenbip i ek ) 15

WY = 4 4 . = aff | - - R e (u{ ) | &

o> _# ¢ - | ﬁ#{ﬂmm.wﬁmmmr_ﬂﬂwﬁxhﬁ
A 4 .. : 2! e o7 4 X

e% = w % X M my . e B u.._._.d | RS AN IR .

; - . _ , AN o VA g | SRR 0] | W NE | W¥|
, = 2 K MM + .\A W e N i ) wor | w AR ES i ddnd-L
&.T g2 & % N F & g |HEEIRQRe SaR | E A EEOR p R Rk
t ’ - o 5 W s of 3 . .
LL O 2 &,f_ TR vy ..Erm%mag +m£_m m. K/ﬂ. aﬂu &.T ...1
IR 2O o+ ow < SRR i B S ST
. ; B¢ ot P 4| 9%, .
'y § | | wt w R I u,mmﬁmmﬁﬁf S | e o e |

- TR B RKTR 48 2% M _ MR | ) Lt DO 1| 2 | AT N g | R
i3 | Eiviesebvmanbbisiily % W o AN RS
Bl wWeEEye -+ _ l ﬁ.ﬁ T FEagw L « W

_ _ AT A+ X A

T I U S AR A A I A L S D T g PN
(A B Tl e aed 2 Ad T e A k- O

AT A VAL VA A L R IR LA L r;:-r%fﬁzt%r;;ﬁ.’;f:&:;’5;555.;..»5’5
Rl o Mo s, & 1D 3% Aot oh 1 ; 1







t!&mm+m
W 4-Gla g
ﬂtﬁm\+m

m%*#*&ﬂ

«ﬁ#%ﬂ

wn%zﬁ$mux

’ﬂ Mp

g Al is WATEROR Rt A
_ W A O i ol
CEEREe AL SHTE 1R

HEWE LT
ié%#&?

|2

ﬁi #ﬁ&ﬁﬂ# ?mk
ki & WE T e w4
e a0 900 3 B i B e O R
H g 4k 1 | Q- 0% R

ﬁ_

ﬁﬁ:iﬁ?%#&_mwaﬁ
o e

B o & ok

gﬁmmTﬁ&a$$:;_
Nl ERE e S

Fh B TA R

ERREEE]

*iai##t
24 & 303 4

1%

I OV 48

=4

+ 4
£

| 1E

o o

A B R

EpT At A

A w:& wa_.: mary

The “—svnsamn ono:vu:ou gtamps o* ZE:_

Compiled by
Leading Philatelists
.Price $1,000.00
ng: Otder from Mr. Hsu Nai-chan
. 29 Teng Shih Kou St,
m At mrnun__p_ Order from Mz, H. L. Chung

C 479, O_ummr_unm Road, Shanghai - .
- poeral T AR R PR P T e T e AP T T T s T P o e i sl il o e, e 65%5&, R i I Y e

.K ...Pn Peipi

b AR P A I Y T T e A U S O T P P T N PRI -

ﬂwﬂémﬂxﬁiﬁﬁ
3?‘* o wEE
Wl BEw
..ﬁ._a..ﬁﬁ. s 1 Q0w
2 il - e | ER
R A

R BE M Wl 5 3

do dp5d Lowk g 4
#?%iiﬁiﬂéﬁﬁ&
O Skt
..rﬁﬁb _&ax»&.xﬁ._mﬂ&
£ 5o 194 A0 W) 49l o
__ ecwwnc:::n To Foregn ¥rends and Cocal
“Couespondcence and Stamp Change.”
q Peace!. 1000P. K, Tsunyi, Kweichow.
.ﬁ&ix&#i 1000 _ -
< -2 B H N 2 B 4
JeETHEREW |

i o Rl i g S R R ke Vo [l |,

S | Ky | WE
CEHEKREEETYHRLFHN | +¥K
o | ey & o
%t&%ﬁmﬁ?&iﬁﬁé Aog g,
EREE bW B+ < 4 Ty
X H R alabwm E #ﬁ%&éx%m&
&ﬁi%a%%# ﬁﬁﬁ$ﬁm%zhﬁﬂ
P e S e W R B K e
ﬁﬁ%%@éksﬁ_g ﬁﬁﬁﬁgaﬁv
a4 o 7 4 LR o
vt |
34 7 oo st e B 5ok 3 b - R st 02 Lo
B B O ¥ B b A o b e
M ETEERE RREEENLEFTH W
m%%#&$xrévuxm&££$ﬁﬁ$
WA Ml ST g gl
. sl 334
:1?# LémmzLA,a:
JvEme el OO ws
R iR |+ R
S , _
W& o [ ek g
0 A8 vl g Al
HE L s R N AR | Al T A
e w R AP S ] S g T Ak
_ ¢ oAbl e B o A g d Sy HE T
o ek T S ok 8 B LA ak 22 o B Bnat
W W A0 ok L2085

_mﬂ;w.n\i.mm.ﬁﬁh
WMEIHELA ek
Egaﬁmﬁﬁﬁ?

oA | &Sk

iﬁ
~@

4 PIE SR

t

>

<o 50 5 wle il e il Aa__%q

t&%é%z&ﬁ%f%ﬁéﬁ&*i%%ﬁ
BT G Y ek I LAy éa&&&ﬁ
o e Al e P el ad o A AT N
Fm ]l | SERaEe e,
el R KT &

: i Sl Hratal  Fraeet Wl

»

ﬁf*é#%
ﬁ?%%ﬁﬁmﬁﬁkﬁ b

tixgmﬁiﬁﬁaﬁﬁﬁﬁ%ﬁ#a
W&ﬁ&?éﬁ&ﬁﬁ : _

ad i

fw 2 e o e - o e ) e

4 e o 41 o YO o O3

o 8o 2 D

N =SS Eety A e
,EF,A+Wﬁmtru&

Ry o ok 3 < L RO
. L%&?ﬁ?ﬁ&mmiia@&%it_
D e B [ e [
W g T 8 o [ D B | 8 ]
I XMERRE L 4 wwl
B Y s i R .ﬂﬂuﬂﬂﬂ.*&wﬁ&ﬁ ’
‘.&&E%ag&xﬂ¥&$# _

w0 30 4l o O
DX e ST MK

ﬂﬂﬁW&#&$$#tﬁ#&

PER TRl LR

NN it ;naﬂﬁ@#?
QA I Al R v
AR
0 2 5 L ERAT EYE R

Mm
@ AZ e o - _
@& | n ot

» P
T R e
eﬁmgaﬁﬁaﬁﬂ$W$

.ﬁxm,m #?ﬁﬂﬁ.ﬁi&_
20 &.&tfh%,ﬂ&fﬁ.ﬁ:_&_&?ﬁﬁéﬁ
ﬁ#ﬁ#ﬁﬁ@. N

sﬁa PP SR I TINIR P
olotle b 3 B 42 Y T Jem ST A o

ﬂ%hi

WA HEFE LK

4ﬁﬁﬁxﬁmﬁ_ﬂﬁﬁ$mxﬁ$#ﬂz
WA ek | ot W ol A o
A+i&%mTi#%imiii¢%$#;
B (BN ) il
*&bmm@wmwxi

&¢$ﬁﬁmﬂg$ﬁmaﬂﬁa%i%+
B o B e o ¢ DK i%ﬁr%ﬂﬁﬁfﬁﬁM_
mif@r&iﬂaﬁ&ﬂitﬂ;m
W0l A AT 0] 0] R

$$ %Mx%%k+&

tz 5 ﬂﬁé%;ﬁ R 4o

T,\mmén ﬁ%ut W

L¢+mx%ﬂio%+mia$ﬁaaaéw

LR, MY

rt.,m aa ol _m?.._&kﬂmauiz*.a h

FREE+ | 2% §

%&hﬁ%ﬁﬂi@ﬁ;gg%%#ﬂﬁﬁ

HEsH P mET <Ry f
T EMEY o
@ﬁz# b} &

e SRS M




