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THE MONEY MARKET. 
THE preparations for the payment of the French indemnity, 

|| and the consequent improvement in the money market, have 
been arrested by one of those sudden and incalculable calami- 

affected part of the National Guard can have much effect, or | 

| 

will subdue Paris, 
For the moment the prospect is very gloomy. For some | 

time everything in the money market has hung in suspense | 
till the mode was settled in which the French indemnity | 
was to be borrowed. And now this settlement seems | 
postponed almost indefinitely, for nothing can be done till | 
there is a fairly strong, durable, and stable Government in | 
France, and at present certainly the Government of M. Thiers | 
is not either. Not only does the suspense prevent the revival | 
of a demand for money, but the Parisian confusion keeps 
money here which belongs to the continent, and would other- 
wise have been sent home. Till there is a change in Paris 
the value of money will tend downwards rather than upwards 

WHAT IS A “MINISTER” OF COMMERCE ? 
A DEPUTATION from the Associated Chambers of Commerce | 
waited lately on Mr Gladstone, and asked him to establish a 
Ministry of Commerce. Neither the reasons given nor the | 
answer are clearly reported, but the point is of great im-| 
portance. 

Some reference was made to continantal states—to France, | 
Austria, and Prussia—where there is a Minister of Commerce | 
always ready to listen to the mercantile public, and to whom | 
they can at once say anything they want to say. “If,” it is said, 
“these countries, with their little trade (in comparison), | 
“ find it necessary to have a Minister of Commerce, much 
“more must we want one with our immense trade. | 
“Tf their merchants want a Minister to consult, surely ours | 
“ need one much more, for their number is greater, and their | 
“ business more complex.” But there is a complete mistake | 
in this argument. The only reason why continental men of | 
business always need a Government department is that their | 
Government makes, or tries to make, business for them. Under | 
a paternal and protective Government, each branch of trade 
has been nurtured and fostered by special duties and peculiar 
privileges ; and asthe artificial tradeso created isfrail and unsatis- | 
factory, as the advantages thus conferred are always needing 
an addition here and a correction there, the persons concerned 
perpetually visit the Minister's office. But as soon as F'ree-trade 
is established, the motive for such intercourse altogether ends. 
In England, the State no longer attempts to provide lucrative | 
business for men of business.. It knows that men of business 
will do that far better for themselves, and it leavesthem to doso. | 
They have no occasion t'erefore to visit a Minister’s bureau, | 
as continental traders have to visit it; they are happily freed | 
from that necessity ; they can employ their time better and | 
more profitably. We do not want a Minister of Commerce | 
such as there is in continental countries, because our trade is | 
in a sounder state than theirs. 

But it is said—“Though we have adopted Free-trade yet | 
“ all the rest of the world has not doneso, Though a Minister | 
“of Commerce would have nothing to do in regulating | 
‘ business within the country, he would have much to do! 

ties which only-come from France. Paris is in rebellion } “in making commercial treaties for us with foreign nations, | 
against the Government ; Lyons has joined her; and it will be 

for M. Thiers and the National Assembly to put down both, | 

and restore order. But this is a task of singular difficulty. 

In many French revolutions the insurrectionary party has been 
stronger ; but never since 1791 has the Government been so 

weak. There is absolutely no army at present available on 

which they can depend, and without the support of a regular | 

army it is difficult to believe that the efforts of the weil- 

“and in so increasing our export trade.” But unfortunately | 
he would have very little todo. Weare, as our readers know, | 
not such rigid “economists” as to object to commercial | 
treaties on principle ; we are for Free-trade however brought | 
about, whether by arrangement with others, or by single-handed | 
action of ourown. Tbe moreabsolutethecommercial freedom on, 
better, no matter how it may be obtained. But in Engiand the | 
question no longer is whether commercial treaties are good, but | 
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onany great scaleqnite impossible. A commercial treaty involves 
an iotercbadia of equivalents: one nation to admit 
the products.of another, on condition that the other takes its 

products in return. The old notion was that a country 

derived a profit from what it sold, and made a loss on what it 

bought, so that the more it exported and the less it imported 

the better. But we have in England long got rid of this non- 
sense, We have learnt that “ trade is barter,” and that the 
more we can haveof it,either by way of export orof import, the 
better. We have arranged our tariff accordingly. We have 
settled it so as to admit as much of all foreign produce as 
we con cbtain. We have done so for our ow ngood, and with- 

out regarding the interests of others. And therefore we have 
nothing to relinquish or to concede to foreign countries. We 
have no equivalent or scarcely a vestige of one to offer them 
in a treaty. And therefore, as far as we are concerned, com- 

mercial treaties are almost come to an end. We do not need a 
special Minister to make them, because upon a great scale we 
ean no longer make them. 

But if this be so, it will be asked—If a Board of Trade or a 
Minister of Commerce cannot swell our trade or augment our 
profits, why should we have either at all? And to this the 
answer is that Goverament has two functions with respect to 
trade, one of supervision and one of co-operation, and that 
both of these augment as civilisation grows and commerce 
increases. 

First,—of supervision. It is in the nature of an aug- 
menting civilisation to create privileged opportunities, which 
practically, and in the long run, amount to monopolies. 
Railways are an obvious instance. In consequence of the 
concession of certain legal privileges and advantages, the 
entire locomotion of the country is given over to a few 
boards of directors, who may, in some cases even violently, 

one another, but who, on the whole, have a common 
interest and tend to understand one another. Gas companies 
are @ similar example. There is no possibility of effective 
competition in lighting a city, because the limitation of the 
area of work diminishes also the number of competitors. 
In such cases there cannot be real “ Free-trade ’”’—there cannot 
be that healthy and elastic action by which in commen cases 
the consumer is protected. If the price of the monopolised 
article is too high, if the terms upon which it is sold are 
inconvenient, no new producer can rectify the evil. The 
consumer will suffer unless some extraordinary remedy is 

ven. 
¢ This remedy a Board of Trade must apply. That body ought 
to have full powers to supervise the dealings of all traders 
possessing legal privileges, to see that the public gain all the 
advantages in consideration for which those privileges were 
conferred—to see that those privileges are not stealthily and 
unduly extended—to see that no evils are incurred except 
those necessarily attendant upon the existence of such pri- 

This is the most important part of the necessary super- 
vision of trade. Practical monopolies are so created and so 
multiplied by civilisation that the effectual supervision of 
them is hardiy second in importance to any other department 
of the Government. But there are other needful kinds of super- 
vision too. The Legislature has, rightly or wrongly, imposed 
varicus conditions on various kinds of contract. Thus nearly 
the whole law of merchant shipping is peculiar. There are 
unusual formalities required for the transfer of a ship, dif- 
ferent in kind and in intention from those required in the 
case of any other chattel. There are special regulations as 
to contracts made by sailors, whom the law for some purposes 

as a sort of “perpetual minors,” unable to contract 
freely, or to sell tLeir labour wisely. There are other rules 
as to “pilotage,” substantially fixing its price, and making 
the transactions relating to it different altogether from 
other transactions. Some of these rules may perhaps be 
erroneous, but while they exist they must be seen to. And 
the Board of Trade is the proper office for that purpose. 

There are = certain — conditions which the law 
imposes upon all contracts—at least upon all those of bargain 
and'sale. They must be expressed in the legal weights and 

measures, and for that purpose certain standard weights and 
standard measures must be kept and made accessible. Those 
who use fase * weights ”"—that is, weights different from 
these-——must be punished, and the Board of Trade should see 
to their punishment, 
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whether they are-possible? In fact they are almost impossi ble— I’ 
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The regulations as to the currency are:properly in its office 

too, ‘The sovereign is only one of the “ standard weights,” 
cireulating under a Government certificate that it really is 
that weight. In England the Mint used to be a separate 
department, and very lately it has been annexed to the 
Exchequer. But, on principle, the Finance Minister has no 
more to do with it than the Foreign Minister. It should be 
in the hands of a department that verifies all the trade-facts 
which the Government does verify, and in a logical division 
| of the public offices, this would be the Board of Trade. 
| Perbaps in theory these latter functions should be said to 
be auxiliary to trade rather than to be parts of its super- 
= But for the present purpose this is not material, as 
the modes in which Government aids trade ought to belong 
to the Board of Trade, just as much as those in which it super- 
vises trade. 

Secondly,—what is far less understood than its importance 
requires,—the auxiliary trade department is a very large and 
growing species of Government business. There are several 
kinds of trade which the Government finds it better to carry on 
exclusively, which it will not even permit others to carry on. 
Such is the Post Office, which is of ancient standing; such 
are the Government telegraphs, which were created the other 
day. And their justification is that the State has the advantage 
| of ubiquity—that therefore, being already everywhere for its own 
purposes, it can serve the whole country in other ways cheaper 
and better than anyone else could serve it. Private com- 
panies would work cheaper and perhaps oftener between great 
centres of trade. London and Liverpool could take care of them- 
selves. But without a national system it would take a long time 
to send a letter from Wick to St Ives, or from Chiselhurst to 
Donegal. The Government can provide the whole country with 
quick and regular despatches more certainly and more cheaply 
than private traders can do so. Some theorists have naturally 
said that the Government having this inevitable advantage 
should be content with it; that as the Government is sure to 
win in competition, it should permit competition ; that private 
persons should be allowed to send letters and telegrams if 
they like. But this is a fallacy. Government can only serve 
the country cheaper if it has the whole country to serve. If 

| private competitors were permitted to serve rich districts, where 
, letter-carrying pays, the Government would be left only with 
| the poor parts, where letter-carrying does not pay. It would 
for certain have all the debit side of the reckoning, and would 
have none or but little of the credit side. 

In theory all these great national trades ought to be in 
the hands of a Minister of Trade. They would then be seen 
in their true light—as distinct exceptions to the general law 
that individuals trade better than their Government because 
in these cases a peculiar and inevitable attribute of Govern- 
ment helps it to trade better than scattered individuals not 
having that attribute can trade. 

There are other branches of trade in a similar position too 
The State is the great banker of the poorer classes. And it 
would be much better if some large public department were 
charged with this immense business, and that it should not be 
left to an outlying board—a body “hanging,” in American 
phrase, “on the verge of government,”—we mean, the National 
Debt Commission, to control and manage it. The multipli- 
cation of small boards and minor offices tends to increase 
expense, to multiply sinecures, and to impair and divide 
responsibility. 

The English Government has also become the insurer 
of the poor, and Mr Lowe says it should also become the 
insurer of the rich, And to whatever extent the State 
engages in this business, it should entrust its management to |} 
the great department of business, 

As we have before explained, we should like the English |} 
Government to become trustees or executors for such of the 
public as liked to make them so. The permanence of the 
State is a permanent inherent advantage, which would enable 
it to manage that business well. No creator of a 
long trust can now be sure who will execute, for the 
lives of trustees are as frail and as little to be relied on 
as his own. In real life such trusts are often in hands which the 
creator of them would never have trusted, and which he 

would have particularly disliked. For performing this duty 
the State might charge some moderate percentage, which 
would be valuable when the public came to value the privi 
and which would probably be less than the tribute which 
most trusts now pay to the lawyers. 
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W have also 

believe that the collection of most ” estates will be, 
we do not say well managed, but even tly , 
until some responsible t of Government takes it in 
hand. Under the old law it was proved, what was plain 
enough, that the Courts of Law could not manage decently : 
the new law is proving that in most cases the creditors cannot 
and will not manage decently. The only remaining plan is, when 
the creditors desire it, to entrust the r tto a Govern- 
ment, who shal! collect the estate, and be remunerated by a per- 
centage on the dividend, The creditors would not then, as now, 
be wholly in the bankrupt’s hands ; under the present law they 
have, in practice, to take almost any composition he offers. 
But if the Government undertook the task, the creditors 
could at least threaten the bankrupt that they would leave 
him to the Government. 

| If the entire superintendence of trade, the entire aid given 
by Government to trade, and all the trades carried on by 
Government, were collected in the hands of a single great 
Cabinet Minis a be called the Minister of Commerce, the 
arrangement would be more efficient than the present aggre- 
gate of shifts. The work would in general be better ca. 
and commercial men would feel that their affairs were in the 
hands of a first-class office, which now they do not feel, and 
which the recent deputation complained that they did not 
feel. 

PARIS AND FRANOE. 
Tue murders, the anarchy, and the massacre of the last seven 
days in Paris, have naturally brought to a focus that feeling 
of antagonism between the metropolis and the rural districts 
which every one of the last eighty years has more or less 
made clear to the minds of Frenchmen. One of the most 
curious specific differences between the French and Teutonic 
races seems to be this, that while the Teuton remains pretty 
nearly the same self-dependent, somewhat slow, being in 
great social masses that he is in comparative solitude, 
something like a real fermentation appears to take place in 
the mature of Frenchmen when associated in such masses, 
till the passions and vices and virtues of French society, as 
seen in great towns, become something positively distinct 
in kind from the passions and vices and virtues of 
Frenckmen sparsely scattered over the country. Lyons, 
and Marseilles, and Paris show Frenchmen in a form so far 
removed from that of the small proprietors and peasants of the 
departments, that there is nothing in what chemists call the 
“ allotropic”’ states of the chemical elements, which can com- 

for a moment with the marvel of the transformation. The 
little French farmer or peasant-proprietor is a frugal, saving, 
timid, creature of quite exaggerated caution. In relation to 
the rights of property and the domestic duties, no one can be 
more tenacious or more conservative. He loves to see his 
little savings increase, and loves to exercise the proprietary 
privileges and domestic authority which he enjoys. He is 
afraid of change and detests war. His love for national glory 
is feeble beside his love for local prosperity. He is one of the 
least adventurous of God’s creatures, a being of as modest ex- 

pectations, as far removed from vaulting ambition, as it is 

possible to conceive. He has of course his own little vanity, 

but it only induces him to make a world for himself 
in the sphere in which he is predominant, and which 
he never really desires to quit. Turn to the great 
cities of France, and especially to the metropolis, and every- 

thing seems reversed. The individuality of the Frenchman 
is almost absorbed into that of the society to which he 

Each man’s vanity is magnified into the vanity of 

@ great social organism,—every true Parisian, for instance, 

feeling as if Paris herself were in some sense incarnate In 

his own person. The tenacious sense of proprietorship and 
individual importance disappears ; and in its place there grows 

a taste for socialism and a vivacity of municipal feeling that 

to our cold eyes seems scarcely credible and even hardly sane. 

Look at the fury which the hesitation of the Assembly to 

remove to Paris has produced in the breasts of shopkeepers 

| who, as shopkeepers, were probably never guilty of running a 

}| needless risk in their lives, but who, as Parisians, have risked 

}| gain, and order, and life itself to avenge the supposed insult 

|| which Paris has suffered. In the place of extreme caution 

|| appears rashness; in the place of eager acquisitiveness the 

|| most. reckless 
| that 

spirit of destruction. 
no fermentation, no organic 
i ___________ 
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change so startling as continued asso- 
ciation with other Frenchmen in an active, keenwitted society 
seems to cause to the limited and conservative nature of a 
French peasant. He becomes quick, witty, aggressive, 
exigeant, rash, from being slow, dull, timid, humble, cautious 
to an extreme. His politics their hue, and 
become impulsive, offensive, dictatorial. A Marseillese, or 
Lyonnese, or a Parisian, is more certain by far to be politically 
abhorrent to the French peasantry than a Londoner or a 
Berliner would be in his place. Strict association in large 
multitudes makes a newer being of the Frenchman than of 
the members of any other European race. The chasm 
between the people of the great cities of France and the 
pecple of the departments is so great as to cause a terrible 
political danger at all times; and in times like these, when | 
dangerous stimulants have been administered both to the 
conservative and to the anarchical passions of Frenchmen, | 
the chasm is, naturally enough, wider and more threatening i 
than ever. No one can doubt that the Assembly at Versailles is | 
more completely out of harmony with the rebel Committee | 
in Paris than it would be with our own Parliament, or with 
the Parliament of Holland or Sweden. Is it possible that | 
such a danger can endure without prolonged anarchy? Is | 
there no remedy which might really prove, if not final, at | 
least radical ? 

The obvious answer is that if the Parliament of France 
would govern France, it must remove from Paris, where the 
local influence is so powerful and is used to override the instruc- 
tions with which the country deputies are charged. Just as in 
some federated States (though Switzerland is not amongst the 
number) it seems to be found desirable to place the capital in 
a comparatively insignificant place, like Washington or Ottawa; | 
in order to avoid the jealousies which local influence would 
otherwise cause,—so in France, which must be considered for 
the future a kind of confederation between city and country, it | 
may well seem desirable to remove the seat of Government 
from the overweaning influence exercised over it by the restless 
genius of the metropolis. And it is perhaps just conceivable that 
after this massacre and anarchy some such change might be 
possible. The country is by this time probably more fanatically 
anti-Parisian than at any time since June, 1848, if not even 
more than it was then. If ever this feeling is to rise into a 
spasm of fear and hatred, it will probably be now. And if the 
country could really resolve on so audacious a step, it is hardly 
to be doubted that the soldiers, who are recruited from the | 
country, might be sufficiently loyal to the country to use| 
their weapons freely for the reduction and conquest of Paris, 
while the Assembly adjourned to some little town where there 
would be no dread of overbearing influence. Persuade the small 
landed proprietors of France that the only chance for the | 
safety of their proprietary rights is to protect the Assembly 
from the influence of Paris, and to render Paris unable to | 
attack the Assembly, and there would at all events be a great | 
—we do not say a successful—effort made in the course of | 
the next few days to throw off absolutely the magic spell of | 
Paris, and to make her feel for the future her strict political | 
subordination to France. But the effort might well fail. What | 
marvellous power Paris exercises over the rural districts is visible | 
enough in the history of these few last days, when the soldiers | 
—who are drawn from the country—have refused even ta | 
avenge the unprovoked murder of two of their Generals, and | 
have reversed their arms on the first collision with the Paris | 
mob. But besides this deep-rooted traditional feeling for | 
Paris, which Frenchmen have so long identified with France | 
in French history, there is the natural and intense eagerness 
of French deputies to live in the very centre of public life 
and popular amusement, and the clear knowledge that this can 
be managed only at the place where for centuries society has | 
been organising itself so as to obtain these ends. Then there | 
is the fact that the administrative machinery al] centres in | 
Paris, and that the railway lines all converge there. The very 
deep conservatism of the French rural districts will operate, | 
too, against making any serious change such as would shock | 
the national imagination, and it can hardly be doubted that | 
to insist on permanently de-metropolising Paris would | 
shock the national imagination. However bad are the poli- | 
tics of Paris, all France feels a certain pride in the 
exciting traditions of Paris, and would feel that to 
give the go-by to Paris would be practically to lose one 

It is literally true | great stimulus of life and that part of a Frenchman's 

process known in inheritance, on which he is at least as apt +) 
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pride himself as a mother on her own complete incom- 
petence to tame the high spirit of her son. 

| Fndeed, it seems not unlikely that the Assembly will 

| produce no man equal to organising the military reduction 

of Paris, and its efficient Government from another centre ; 

while, if such a man there be, the chance is very great 

|| indeed that he could govern and keep down Paris even 
better from inside than from outside. The enterprise 

ae |of abandoning Paris, and of suppressing with a strong 

z 4 | hand the discontent which that would cause, is evidently quite 
beyond M. Thiers’ strength; and if a ruler can be fouad to under- 
| take it, it is very likely that he would prefer instead to undertake 
| the solution of the problem how to govern the country from 
| within Paris. though without conceding too much to the violent 
fen of Parisian politicians. As it is, Paris is plainly 

ff a political volcano, from which every few years or so come 
| fire and ashes and destruction for the neighbouring regions 
\of France; and unless these periodic eruptions can be 
finally suppressed, the safest measure for the French 
Assembly would be, of course, to remove to some spot beyond 

| the reach of the lavaand ashes. Whether, however, the safest 
measure be a possible measure,—whether Paris would not attract 

| the Government to herself with a force of quite irresistible 
] magnitude,—we do not pretend to decide. If it be not so, we 
| very much fear that the conditions of a real political equilibrium 

| 
in France not only do not, but cannot exist. 

THE BANK OF ENGLAND MEETING. 
| Tnx conversation at the meeting of the proprietors of the Bank 
of England, a summary of which we laid before our readers 
last week, was not in most points either very important or very 

interesting. But two points are worthy of remark. First, 
that a protest was made by an enlightened proprietor against 
the rule of the Bank, which forbids advances on foreign 
securities. Such a rule ought to be unnecessary. When foreign 
securities are good, they ought not to be excluded by an 
| arbitrary rule; and when they ure not good, the management 
| of the Bank ought to be well informed enough to find it out, 
and prudent enough not to lend on them. The second im- 
portant point is the vote of thanks to Mr Crawford, the ex- 
Governor, in which all persons acquainted with the City will 
heartily concur. Mr Crawford showed, as Governor of the 
Bank, the strong sense, prudent ability, and capacity for 
labour, which have so long made him eminent among the men 
of business of the House of Commons. 

. | Mr Crawford’s speech, in returning thanks, was modest and 
+) || straightforward. But perhaps it rather too much implied that 

|| everything about the Bank of England “is, and is generally 
| “ admitted to be, perfect.” But from such unlimited praise we 
| think there are many deductions. In some degree it is 
| true, as Mr Crawford said, that the Bank of England has of 

it | late years been guided by recognised principles. After a 
| great struggle, some ten years ago, it was definitely established 

if | that when the exchanges are unfavourable, and when their 
| Bank reserve is unduly diminished, the Bank should rapidly 
_and vigorously raise the rate of interest. And the admission 
| by the directors of this cardinal principle makes the present 

ae | government of the Bank far sounder and much more to be 
; || relied on than it used to be. But on the other hand, in some 

| degree, in spite of what Mr Orawford says, the principles of 
the Bank are not “recognised,” and are extremely uncertain. 
We believe that if the directors were suddenly and without 
concert made to write their opinion, they would write very 
discordant ones, even on two cardinal points. 

The first is the amount of the reserve which the Bank 
directors think it right to keep in the banking department. 
There has been no distinct statement of this since the spring 
of 1857, when the then Governor said that 3,000,000/ ot 
bank notes in the Banking Department was in his judgment suf- 
ficient. After the events of the autumn of 1857 and the spring 
of 1866 no one would now maintain thet. Everyone would 
admit that more is necessary. It will be said that the reserve 
should vary with the liabilities of the Bank, and with other 
circumstances ; but then we should like to have some clearer 
notion than we have how the Bank views such changes, and 
what proportion of its banking liabilities it considers enough 
for a banking reserve. 

Secondly—To what extent the Bank will lend during a 
panic ? to whom and upon what securities ? and to what extent 
by so lending they will take the certain responsibility of 
ensuring the breaking of the Act of 1844! are questions as to 
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which the Bank has no certain knowledge. We could give a 
series of statements by Bank authorities very conflicting on 
this head, and even in the two last panics—1857 and 1866— 

much uncertainty was felt as to what would be their conduet. 

On this last point it is the more necessary to have some 
fixed doctrine, because the Bank executive is fluctuating. 
One Governor may think one thing, and another another. No 
doubt, after adequate deliberation, the Board of Directors 
would favour some policy and agree to some decision. But 
panics move very rapidly ; there is no room for much deci- 
sion. Much in such cases may depend on the opinion, 
something even on the temperament, of the Governor for the 
time being; and as the Governor changes every two years, 
there ought to be some sort of fixed code to guide this 
changing executive. So long as there is not, panics may be 
seriously aggravated, and the public may be great sufferers. 

MR DISRAELI'S SPEECH ON PURCHASE. 
Ir is not quite fair that Mr Disraeli’s speech of Friday week 
upon purchase in the army should pass without a word of 
appreciation from journalists interested rather in the working 
of our institutions than in purely party politics. There was 
something very fine about the speech, regarded as an intellec- 
tual effort, and something still finer about the view which it 
conveyed. It has chanced to Mr Disraeli once or twice to 
extricate himself by sheer intellectual vigour from a position 
of embarrassment which feebler men would have found hope- 
less; but even he has rarely had a more difficult part to play. | 
It is not every man who can disown the most cherished pre-. 
judice of his party, and yet maintain his ascencancy among 
them; and Mr Disraeli on Friday accomplished this feat for 
the third or fourth time. Perhaps the most distinctive feature 
in the Tory leader’s career has been his bold and persistent 
advocacy of the claims of his race; yet he had once to come 
down to the House, and while reasserting those claims in the 
strongest and most outspoken manner, to vote against them | 
on party grounds, and assign reasons for his vote which | 
should neither impugn his own consistency, nor imperil | 
the future liberation of his race. He did it all.) 
In the celebrated speech in which he resisted Jewish | 
emancipation on the ground that the measure would 
also increase the power of the Roman Catholics, he 
asked if the Premier, Lord John Russell, had forgotten that he 
had recently attributed a great plan of aggression to the || 
Catholics, and if he imagined “ that the Papacy abandoned its || 
“ purposes with the facility of a Whig Ministry ;” told the | 
silent House that, however valuable Parliamentary institutions | 
might be, “he could not forget that the Jews had seen, and 
“ had survived, the Pharoahs ;” and sat down perhaps more re- 
spected by the House than on any other day in his long 
Parliamentary career. In the discussion on the Army Bill 
he had the same task to perform, though in a somewhat 
different manner. It may be said broadly that the Tory party 
distrusts the Government Bill as a scheme of military reorgani- 
sation, and regards purchase with favour asa guarantee for the | 
ascendancy of tie propertied class in the State. They have 
not made much of this particular argument, because it is a 
dangerous one; but there can be little doubt that if they 
thought the new officers would be gentlemen in their sense of 
the word, their opposition to the measure would be com- 
paratively feeble. That indeed is what they mean by 
repeating like so many parrots that purchase in theory 
and by itself is indefensible. Mr Disraeli, as their leader, 
was bound to express their general sentiment; but he was 
bound also, as Mr Disraeli, to express himself, and his self 
throughout bis career bas been definitely opposed to two 
foibles of bis party—their belief in the English country gentle- 
man as such, and their weak tendency to rely upon the power 
of money. In his books, in his speeches, in his measures, Mr 
Disraeli has steadily revealed his distrust of the landowners, 
his doubt if they are even the finest specimens of Englishmen, 
his conviction that they are at all events very stupid persons, 
who, though “‘acred up to the lips, consolled up to the chins,” 
know “only one language, and never open a book.” His 
well-known speech at Edinburgh abcut the “education” he | 
was giving them was an outburst of almost fierce intellectual | 
scorn for the whole class. Upon the sabject of money he has 
been even more decided. It is probable that one of his few 
strong antipathies is to the influence of money, especial!y in 
politics, and that he dislikes the local magnates who enter by 
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House. At all events he proposed the only severe measure j to its debt ? 
ever carried for the prevention of bribery in elections, and 
swept it through both Houses by an exertion of determined will 
and energy, which extorted acknowledgements even from his 
bitterest foes. The dislike extends, we feel convinced, to 
purchase, as the most striking and visible form which money- 

wer has ever assumed in any country; and accordingly, in his 
speech of Friday, the leader of the Opposition, while criticis- 
ing the Government Bill with some severity, gave up the 
defence of purchase altogether, and made the further mainten- 
ance of that system of entrance into the army virtually im- 
possible. The views of bis friends, his own popularity, even 
the interests of his party, were all set aside, in order that Mr 
Disraeli might pronounce the “doom” of a system at 
which every instinct of his peculiar intellect recoils. Why 
he also supported the Government plan of reorganisation— 
of binding the three divisions of the armed force—is more 
doubtful ; but his conduct on this matter also is su ceptible 
‘of an appreciative explauation. 
| Mr Disraeli is not, from our point of view, a man of 
principle, and certainly not from any point of view a 
|man of administrative power; but he has, perhaps, in 
‘consequence of those deficiencies, a great admiration 
for administrative skill. He perceived that the Government 
plan, however imperfect, was, as he said, the first honest 
attempt to link together the disconnected forces of the country, 
and he uttered that opinion which, as he must have been well 
aware, placed the Government scheme almost out of the reach 
of serious attack. This was a generous thing to do, even if 
it is Mr Disraeli’s conviction that the time for hard Parlia- 
mentary fighting is not come yet, as he recently informed the 
Conservatives of Lancashire ; and its generosity may be mea- 
sured by the extreme irritation it created among his party, 
whose chief organ next day hinted that it was only party dis- 
cipline which prevented open remonstrance or rebellion. Such 
instances of generosity are rare, and when performed by a man 
whose reproach is that he is a party leader rather than a 
statesman, who is suspected of postponing everything to the 
delight of victory in the conflict of debate, they deserve to be 
specially and publicly acknowledged. If they reveal the 
chasm between Mr Disraeli and his followers, the contempt he 
feels for their intellects and prejudices and modes of thought, 
they also show that there are some few points upon which the 
Tory leader will not sacrifice his own opinions or the interests 
of the country to the necessities of leadership. 

THE DEBTS AND PROPERTY OF THE 
“CORPORATION OF LONDON.” 

WE presented our readers lately with an abstract of the annual 
accounts of the City of London for 1868 and 1869, with the 
simple object of showing the sums that were received and 
spent in each year by the City authorities. Such a simple 
account we believed would be very useful—a statement 

‘of the year’s cash transactions being in fact the first 
‘thing necessary in local as well as Imperial finance. 
There are various problems in City finasce, however, 
which cannot be so summarily dealt with, and one 
of the most important of these we propose to discuss 
in the present article, viz., the question of the City’s 
debt. The frequent mention of the payments for interest 
throughout the accounts could not but be observed, 
‘and the City of London is in fact a large borrower 
in our markets. It becomes a question of interest there- 
“fore to two sets of people how the City authorities stand 
with respect to their debt—to the citizens of the whole Metro- 
| polis as a vital question in the affairs of their leading munici- 
‘pality, and to capitalists who deal in City of London bonds. It 
| will be understood that we shall only deal with the debt of 
what is called the “Corporation of London.” Though the 

accounts, of which we gave an abstract, are all published 

together, and profess to be all connected with the “ Corpora- 
“tion,”* it appears that there are two legally distinct autho- 
ritiese—the Corporation and the “ Commissioners of Sewers ; 
and at any rate the debt of the latter, which is besides 
comparatively small, is separately secured, and its surpluses, 
as we understand, are not available for the Corporation. 

What then is the position of the Corporation with respect 

* The title of the volume we summarised is—“ The Chamberiain in 
Account with the Corporation of London, in respect of the City’s Estate ; 
also in respect of elas Public and Trast Funds in the Chamber of 

| 

The first observation which one makes in 
endeavouring to answer this question is the absence of any 
balance sheet of assets and liabilities in the Chamberlain’s 
accounts. Though the Corporation in reality carries on a 
particular “ business,” having property to manage with varying | 
charges upon it, and may annually have a surplus or a 
deficiency, or in other words make a “ profit” or a “loss,” 
the usual pains are not taken to ascertain from year to year how 
the business goes. The omission is very singular and mischievous. 
If the Corporation had even limited powers of increasing 
its taxation, as other local authorities have, there would be 
some excuse for it, as there would be a margin against financial 
disaster ; but its estate on the contrary is strictly limited, 
capable of only internal development. The omission, in such 
circumstances, of an annual valuation, and of an account of 
profit and loss, may well give cause for astonishment. 

We find, it is true, in the accounts something which has the 
semblance of a balance sheet, which it may be as well to look 
at. It is called a “ Balance Statement of the Cash Assets and 
“ Liabilities of the Corporation ;” and the statement for 31st 
December, 1869, sums up as follows :— 

AsskTs. £ & 
Cash balance in the Chamber on sccount of the City’s cash ... 15,885 
RUNGE OE sitive siicbnccbbarintiteiniesiioien cine culeelghbieanisitanelibatiel 50.347 
Debts «ue in relation to advances to certain funds .............. 34,500 
Estimated value of property liable to meet bouded obligations, 

G4 POT COMEKA,...ccccoccorcccccesoseecve recess rsccccececcocscscccessescoece 4,476,199 
Sundry balances ........c.ccccsccccceeee seeecevensccesens, seecessesecessecsoees 472,387 

—-—— + §619.289 
LIABILITIES. 2 

Cash balance due to Chamberiain on library account ........... 158 
Balance of arrears of interest due ...........cc00 --sessecsccssecssceesse 8,289 
eed Tae cc cscatipenssitniens dpnethtnitgoniiaasccntanimnun centered 4,524,100 

————— 4,532,647 

Excess of cash assets over cash liabilitics..........c0ccecssreseeeees 516.7 

And tris “Balance Statement” is superficially satisfactory. | 
If it means anything at all, it means that there is a so-called | 
“cash” surplus of 516,742/, while we are informed in a note 
that the statement is “exclusive of the value of the Corpora- | 
“tion Freehold and Leasehold Estates, Market Sites, and | 
“ Buildings (other than the Metropolitan Cattle and Meat and 
“ Poultry Markets), Vacant Ground, Public Buildings, &c.”’ The 
inference is that the Corporation has assets of a certain kind, | 
by themselves worth half-a-million more than its liabilities, and 
that it has a great deal of other property besides. But the 
mode of estimating the assets is as fictitious as it could well 
be. The only important item is “the estimated value of 
“ property liable to meet bonded obligations, as per contra,” 
and the estimated value is in each case the exact amount of 
the debt so secured. Just look at the items which make up 
the above sums of 4,476,190/ of assets, and 4,524,100/ of 
liabilities :-— 

LIABILIT Es. £ _ Assets. £ 
Loans charged on Cattle Market 400.000 | Value of Cattie Market............ 400.000 

Ditto Coal Duty ..ccc.cocccccoccee 1,860,000 Ditto Coal Duty......... 460,000 
Ditto Holborn Valley Sur¢lus Ditto Holborn Valley Su-pias 
Liss ..cococcsorccccccccceccooeseve 0,000 EMBER cco ocrcicccccnioesecsess 490,000 

Ditto Tolls, Reats, and Sur- 
Ditto Meat and Poultry Mar- | plus Lands of Meat and 

ket Site and Approaches ... 1,075,000 Poultry Market ....,.......... 1,070,000 
DittoCity’s moiety of Gresham 

Ditto Gresham Estate ......... 85,000 BetahGicescaccesscasesses Bibesece-co 85,000 
Ditto sur; las of Bridge House 

Ditto Bridge House Estate... 661,100 BGCRIOD .ccccccoscnscoccksesivcesse 661,100 
| Ditto surplus of General 

Ditte General Revenues ...... 43,000 | Rev« nues (no estimuate)...... 

4,524,100 4,476,190 

The only real difference between the two sides of the account 
arises in fact from the liabilities containing a sum of 43,000/ 
not specially secured. In a!l other cases the so-called assets 
are identical with the amount of the liabilities. The idea seems 
to have been that the Corporation is entitled to debit each 
special security pledged with the amount of the debt against it ; 
and as there is hardly any debt not specially secured, and the 
Corporation has a great deal of unpledged property, the 
account shows very well. But what if the securities are not 
sufficient, and the Corporation has little surplus of general 
revenue? The statement assumes the very things which only 
a careful valuation and balance sheet could prove. 

Something however may be made of the materials before 
us; There is no valuation or balance sheet, but we may com- 
pare the annual burden of the debts (1) with the annual net 
income of each special security pledged after paying al! 
charges except iaterest, and (2) with the annual net surplus 
of the general revenues of the City, exclusive of the 
special revenues pledged. For this purpose we take the 
gross and net income of the last account before us, viz., 
for 1869. We may at least ascerta‘n whether all the charges 
of the debt could be met out of the surplus income, as it 
stood in 1869. 

First then as respects the debt. 
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| result is that at the end of 1869 there was— 

| 

ne a 

annually chargeable upon each special security pledged. The 

: £ 8 

| Objarged annually on (1) Cattle Market .........-+-se00eee++ 48,127 10 
— _ General Revenues only, but for 

Cattle Market ........0.--s0+0: 2,150 0 

; 20,277 10 
i (2) 4d Coal Duty .......02 6 cesereees 

(3) Holborn Valley Surplus Lands 
(4) Meat and Poultry Market...... 
(5) Gresham Estate ..............++++ 
(6) Bridge House Estate ............ 30,100 0 

81,637 10 
18,693 & 
47,487 10 

escoooco!io oi 

| *201,808 5 0 
, * This sum is considerably larger than the amount apparently shown 
| in the abstract we published, but these accounts only showed the actual 
| payments in 1869, there being large additional borrowings in that year, 
| whith would only become ehargeable afterwards ; and there are also 
| some payments of interest mixed up'with the charges on the markets 
| and not shown separately en the face of the accounts. 

Such is the annual amount for which the general revenues are 
| mortgaged, and which must be met out of these general 
| revenues if the special securities are deficient. 
| Second, as respects the special securitities, we have to com- 
| pare the net income with the interest chargeable in each case. 
| We .ay look at them in the order stated. 
| «(1.) The Cattle Market.—The account of this market is 
| incladed with the City’s Estate, and it shows the following 
| balance :— 

£ 
| Total receipts im 19GD....ce.ccccsccccccscsce eovscosccncccovocnocecoccoes soscqcosocosocenecssocosee 34,313 
erOss EXPORiture in LAGD..ccocscere casseevegcecccesocconvccsesccnscceceveceponscoes £39,038 
Leay—-interest paid ..........c0c-..scceeee pisinliacceedeebecesutcoseusecozccuneteecbe 19,760 
Net expenditure, exclusive of interest paid .........cccecrerseeseeeseeseeeces 

Buarplus in WSGD .......cccecscccscccecenscercescovccsscososeeconsocsssvonscesoncceseoeee 15,035 

The amount of interest chargeable, according to the above 
| statement, being 18,127/ 10s, or including the 2,150/ charge- 
abl: on the general revenues only but for a debt incurred on 
accpunt of the Cattle Market, 20,2771 10s—there is a defi- 
ciency on this head of 5,242/ 10s. 

(2.) The 4d Coal Duty.—There is a separate account of this 
duty, which shows the following balance :— 

£ 
TOES CHET VRAIN enansorerennsovcepscecngseccngenopennrunncenqnacgvenagesooenensoenecenenece "oe 94,593 

| Gresp ORPONGHUTE .0c.cesec.ccccesccroccrescesvcceseccccoesccsccescecososeeccsoooeses £93,264 
| Less:~imterest paid, 57,7577 ; and debt repaid, 19,5541 ...........0ceeeeee 77,311 
| Nét pxpenditare, exclusive of inte: est paid and repayMent ..........00000 15,953 

Surplus 100 LOGD...po...cccccecccrsccoscscccscnscecscsoncs: eupvecceoceseccocsoesseecccocees 78,640 

|The amount of interest chargeable, according to the above 
| statement, being 81,637/ 10s, the deficiency on this head is 
2,977 10s, 

(3.) Holborn Valley Surplus Lands.—There is a separate 
, account of the Holborn Valley Improvement, witi: which that 
of the Surplus Lands appears to be mixed up; but there can 
be very little revenue. The total receipts in 1869, exclusive of 
loahs and a sum withdrawn from deposit, were— 

Rents amd O16 mtr tae csscreceneheenpnwsqsuiteeeseenagannectanmaeenes 
ORT TRE TARGEOE, nadnn.cccrescacnnetetienemeenmncarianntinniecteiiatente 431 
Luterest on sums deposited........... soveescesesesconcncestoccoccspeseoees -e0een 379 

: Reanbursement for building vau'ts. 

6,144 
| which is only one-third of the interest chargeable. There 
_ are however one or two items of expenditure—such as rents, 
| rates, taxes, &., 3,052/, and incidental expenses, 687/—which 
| appear to be properly chargeable not to construction but to 
| ordinary revenue, and which are of nearly equal amount with 
| the above sums. In the meantime, to all appearance, there is 
_ practically no revenue to meet the above charge of 18,693/ 5s. 
| (4.) The Meat and Poultry Market.—This is partly dealt 
|with in the City’s Estate, and partly in separate accounts. 
| The accountinthe City’s Estate shows the following balance :— 
| 

£ 
PORCOD GE MTT ck sscccnevscrasisencesecccvesecnsesceseuscépenoesscnousesensewetaes Gendbalpine 35,191 

} Grove OXpenditUce ..........00.+ censerseeseress pian o<anpetitinbinnrectiinins 18 
Less—interest paid, 21,3627 ; and transfer to tolls account, 10,0001 ... 31,362 
Net expenditure, exclasive of interest, &c............sccccccsee-cescssosseness 7,556 

DEEPER ..0..2000:0esssrcececscepencovepencenqeoctvassnscveusecencoocceneseceecescessanenne, 27,635 
‘The other accounts relating to this market are three, viz. :— 

| Tae Site and Approaches Account, the Western Approach 
Account. and the Tolls Account; and the only revenue i 
is in the latter, viz, Gross Produce of Tolls, 14,8501, 
the ordinary expenditure in this account is 2,400, the surplus 
remaining is 12,550/, which, added to the above surplus of 
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list of the loans due by the Corporation of London, with a 
cajeulation of the annual interest. The list is abridged 

frym the appendices to the “Balance Statement,” which we 
have already commented on, and is in fact an official state- 
mént by the Corporation of its own debt. We have also 

appended a summary, bringing together the sums of interest 
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27,6351, makes a total of 40,085/, against a charge for interest 
of 47,487/ 10s, or a deficiency of 7,402/ 10s. 

The deficiency however may be greater than this, as there 
are charges in the “Site and Approaches” and “ Western 
‘‘ Approach” Accounts, which appear to be of a permanent 
nature, although there is no revenue in these accounts. 

(5.) Gresham Estate—On this head there is apparently 
a surplus. In 1869 

£ 
The receipts WeTC....ss.cssssesesesenersnessserssernereneasseneeensersenseseeense - 8,441 
Expenditare, exclusive of interest and rep Mets ....00--ssseeres 2,081 

Surplus 6,360 

The interest charged being $,612/ 10s, there is a net surplus 
of 2,747/ 10s. 

(6.) The Bridge House Estate.—In 1869 

The receipts from all sources were. 
The expenditure, exclusive of interest and repayments* 

Surplus ....cocsecerssereorescserescnces aeseerancaseserorsnnranees - ee 81 

* But including 9,150/ paid to Exchequer in respect of advances towards rebuild- 
ing London Bridge. 

The charge for interest being 30,100/, the deficiency here 
shown is 8,583. 
We have thus compared each of the separate securities with 

the debt charged; and we have now to look at the “ General 
“ Revenues” of the Corporation—in other words, the general 

account of the City’s Estate. The revenue and expenditure, 
exclusive of loans and sales of securities in the receipts, and 
exclusive of construction expenditure, and loans discharged 
in the payments, were in 1869—~ 

£ 
ReCEIpts ....ccrccccccccccecreseceseccccccccccecsocososscscersesssosonscceqoesoooees 214,949 
EXpenditure .....ccrcccceccsesssrerersensnescesceneceesnnsersneecensnsaeasenanes 212,646 

—showing a small surplus. But these totals include the ac- 
count of the Cattle Market, and part of the accounts of the 
Meat and Poultry Market, which we have already dealt with. 
The receipts and expenditure, excluding the sums so dealt 
with, are— 

£ 
Receipts, AB BWOVE ~.cccccsccecccccccccccsccccvocbocsoncocescsososcocsonsoeoseoseecse 21 
Less—for Ca:tle Market, above accounted for .............00-++ £34,313 

Do. Meat and Poultry Market .......ccccccrcsossersseseesseseeees 
> 69,504 

BRR RES cccensisteccenatnvinpinccerimaibemmenpcnneneenens —— 145,445 
Expenditure, &% ab0VEC........cccsesscsseseesenceserseesens 212,646 
Less—for Cat: le Mark«t, above accounted for ... 

Do, Meat and Poultry Market .....0++s000 cove eee eee arene reese 

Expenditure ......ccccccrccccccscccerccsccncsccoccccsccececeoceoccnsaccocee 

Surplus Of net revenue .......seccceressessersoreeee eececenesoeenceescccoosccososs 10,755 

Summing up the above figures we obtain the following 
comparison of the annual interest of the Corporation debt with 
the surpluses of the tion revenues :— 
Companison of Net Revenves of Crty of Lonpow, with Iytergst on Loans. ! 

Deficiency 
Amount of | Net Re-| Surplus | of Revenue | 

' , Annual | venue of jofRevenue| to Pay 
Special Security Pledged. Int rest | Security| to Pay Interest 

Chargeable.| Pledged.| Interest. | Chargeable. 

£ ~ £ £ s £ 38 | 
(1) Metropolitan Cattle Market ...... 20,277 10 | 15,035 5,242 10 | 
(2) City’s 41 Coal Duty .......ccccccesese 81,637 10 78,640 2,997 10 
(3) Holborn Valley Improvements 

Surplus Lands.........c0ccce0-csese 18,693 5 nil 18,693 5 
(4) Met opotitan Meat and Poultry 

REE sccmnapedpempenenay 47,487 10] 40,085 _ 7.402 10 | 
(5) Gresham Estate ........ccscccseccceese: 3.612 10 6,360 | 2,747 10 ome 
(6) Briage House Estates ...........+.+: 30,100 0 21,517 seo 8,583 0 

201,808 65 | 161,637 | 2,747 10] 42,918 15 
— 2,747 10 | 

Net deficiency of Special Swcurities........ccccccccccccceseesceecess 40,171 5 
Deduct surplus of Gemeral Revenues .........ccccsccsssereseseeee: 10,755 0 
Net deficienev of Revenue 29416 5 

There is little necessity tor comment on this account. Its 
unsatisfactory character will be self-evident. Whatever may be 
thought of the value of City property, it appears certain that | 
the yield of property in the last year but one—the last year | 
for which we have the aecounts—was not enough to pay the 
ordinary charges of the present administration and the interest 
of the debt. The “Special Securities” are almost all deficient 
—in the aggregate to the extent of 4(,171/—and the surplus | 
of 10,755/ in the “General Revenues” still leaves a total 
deficieney of 29,4167. If the Corporation is to pay its way, 
taking the debt as it stood at the end of 1869, though we 
believe there has been borrowing since, it must economise 
about 30,000/, or find somewhere that amount of new revenue. 
And there must be no more loans. Every such loan will of 
course increase the deficiency. 

No doubt the free revenue of last year, for which we have 
not yet got the accounts, may have been greater than that of 
the year before, and the amount may be i . But the 
deficiency to make up is considerable. It is not agreeable to 
know that the net revenue of the last closed year was 
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insufficient to meet the interest of the debt as it stood at 
the close, whatever prospects of improvement there might be. more. At the same time it is becoming apparent that the 

Nor is this all the account. The chief special security pledged 
is the 4d Coal Duty, but it is granted, we believe, only for a term, 
and is pledged for the capital as well as the interest. A sum 
should be laid aside annually to repay the capital, so that to 
the above deficiency we should add a deficiency of the amount 
annually due for the gradual repayment of the capital. The 
difference this would make would be enormous. 

' The  sanester conclusion is very simple. When the accounts 
of the Corporation itself appear to show a deficiency like this, it 
is the interest of the whole Metropolis and of the creditors of 
the Corporation to have a speedy investigation. It is the clear 
interest of both to have the value of the property and the 
necessary charges upon it correctly ascertained. Our impres- 
sion is that the City, merely by obtaining better credit, could 
fund its debt at a cheaper rate ; but this will not be the case 
until the Corporation gets rid of the idea that it has any 
money to give away, and until the accounts are both clear in 
form, and show a clear surplus. 
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BUSINESS NOTES. 

Tae Revenve.—According to the last weekly return of the 
revenue it is evident, as we have frequently pointed out, that 

there will be a great augmentation apon the Budget 
estimate :— 

£ 

Mr Lowe's final estimate was. .........s0s00+0 67,634,000 
He had received, up to March 18 ........+++-+++ 67,201,295 

Leaving to come in.........,...+ decsebes 432,705 

And as on March 18 there was a fortnight all but one day 

remaining, and the revenue comes in at the rate of over 4 

million a week, it may be considered tolerably eertain that the 
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estimate will be exceeded by from 14 to 2 millions, if noi | 

Government have not been spending all the money voted lasi | 
year. 

£ 
The amount voted for supply services was... 40,466,000 
The amount spent to March 18 is............... 36,290,972 

Amount to spond...........0.ssssee0e aa 4,175,028 
And as the expenditure is usually “regular,” itisnotlikely that 
so much wili go in the last fortnight of the year. There is 
thus some probability that whatever difficulties Mr Lowe may | 
have with next year’s Budget, he will still be able to begin | 
the year with a flourishing balance in hand. 

Boyps To Brarer.—Mr Westgarth, who states that he is | 
chiefly interested in the bonds of colonial governments, has | 
addressed a letter to the Secretary of the Stock Exchange, | 
suggesting a way in which stock could be “registered” and “un- | 
registered,” at the holder’s option. His scheme seems well | 
worth attention, not only as regards the bonds in which he is | 
interested, but as regards similar registered securities, as to | 
which we have often pointed out the desirability of removing | 
the obstacles presented by the Stamp Acts and otherwise to | 
their conversion into stocks to bearer. Mr Westgarth’s sug- | 
gestion seems a very ingenious one for combining the security | 
of registration for investors who mean to hold with the facility | 
of dealing offered by bonds to bearer. What he proposes is | 
in fact that all bonds should be to bearer, but that a holder | 
should at all times have the option of presenting anyone for | 
registration, in which case it should be impressed on the face | 
with the words, “Registered as per endorsement,” and the | 
registration particulars would be endorsed on the back. Whea | 
a holder of registered stock wished to sell, he would be able | 
to present his bond, and get it discharged from the registry, 
the only precautions necessary being either that there should | 
be an interval for postal communication with the holder at | 
his registered address, or that the applications should be made 
through the Stock Exchange. Mr Westgarth adds that the | 
agents for the respective colonial Governments could become | 
registrars for each description of stock, or there could be a’ 
common agency; and he shews with the almost minuteness how | 
his scheme would work. His suggestion, we think, is very 
useful, and so far as we can see there is no reason why the 
plan, or something very like it, should not be carried ont, | 
Much of the present delay in selling registered stock arises | 
from the transfer ; but Mr Westgarth dispenses with the trans- 
fer, enabling the intending seller first to convert his security 
into a saleable form, and then pass it to the buyer from hand 
tohand. At the same time the facility for any holder to 
register is so great that the numerous class of trustees and 
others who like that security will have no difficulty in obtain- 
ing it. 

SL A ON RE ERT a NES SANE MR MR A em em en rent 

Tue Proptce or Frencn Inprrect Taxes, — The | 
Journal des Economistes has paid us the compliment of 
translating the article which appeared in our issue of the 11th 
ult. on the Financial Resources of France, and the translator 
has appended one or two interesting notes. In one case 
however he appears to have mistaken our drift, and as the 

poiut is of some interest in the comparative statistics of taxa- | 
tion, it may be useful to notice it. Speaking of the internal in- | 
direct taxes in France, we observed that their apparent amount, | 
relative to other sources of French national income, was | 
increased by the fact that they included the gross | 
receipts of monopolies and not merely the net receipts. As | 
compared at least with other countries which did not make | 
a monopoly of tobacco, France seemed to get more from its | 
indirect taxes than it really did. The translator has under- | 
stood us to refer to the expensiveness of the collec-| 
tion of revenue in France, but this was not exactly our | 
meaning. When of two Governments one makes a monopoly 
of an article, and another lays a heavy duty upon it, the | 
former will have the larger gross receipt of the two, although | 
the expense of administering the business or collecting the | 
revenue, and the gain to the Treasury, may in both cases be | 
exactly the same. This arises from the circumstance | 
that the Government which owns a manufacture has | 
to purchase the raw material of its manufacture; and | 
this is an addition to its expenditure of a different kind from 
the mere cost of collection which a Government that imposes | 
a duty has to look to. It is amly the difference between the 
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amount of what is spent on the raw material and the gross 
| receipts which can strictly be considered taxation. In com- 
paring one description of tax with another in the same state, 

which was our object in the passage, it appeared only fair to 
advert to this peculiarity of the produce of a monopoly, and 
the propriety of doing so will be fully granted, we think, by 
French financiers and statisticians. We have not the figures 

' at the moment of writing beside us, but our impression is 

=. © that the cost of purchasing the raw material for the French 

: |monopolies of tobacco and powder is about 3,000,000/, and 

| ri ‘this sam would make an appreciable difference in the propor- 

_ | tign of the indirect taxes to the whole income of the State. 
The question of the expense of getting in the revenue is a 
different matter, and raises most difficult issues, which we had 

_no thought of touching in the passage referred to. 

Mrixt Reprort.—Besides the report on continental mints 
with which the new deputy-master, Mr Fremantle, presented 

‘the public some time since, he has now made an elaborate 
' first annual report, which will be both interesting and useful. 
| This first report is indeed more creditable to the deputy-master 
\than the masterly account of the continental mints, which 
we have referred to. Being a first report, it contains a com- 
plete historical account of the Mint, and am essay on the 
| regulations, besides a full description of the operations and 
changes of last year, which have been most numerous. Such 

reports are most useful to Parliament, and we believe that the 
annual Mint report will extend information on the subject, 
and enable the House of Commons to keep a proper watch 
‘upon the operations. 

out of bis establishment. 

|“ reigns, half sovereigns. 

We need only notice at present 
e \the account which Mr Fremantle gives of the turn- 

It &ppears that during 1870 coins 
'of no less than twenty-four different denominations were 
struck at the Mint, viz.:— British Coinage.—Gold—Sove- 

Silver.—Florins, shillings, six- 
“ pences, fourpences (Maundy money only), threepences, two- 
“ pences (Maundy money only), pence (Maundy money only). 
“Bronze.—Pence, halfpence. 

| “ dollars. 

| * cents, 

Newfoundland.—G old—Two 
Silver—Fifty cents, twenty cents, ten cents, five 

Canada.—Silver—Fifty cents, twenty-five cents, 
|“ ten cents, five cents. Jamaica.—Nickel—Pence, halfpence. 
_ Jersey.—Bronze—Pence, halfpence.”’ Mr. Fremantle then 
goes on to state that the total number of pieces struck was 
24,339,621, and their value, real ornominal, 3,182,958/ 93 104d. 

|The value of British coin struck was— 
ms! ! Gold— 

| Sovereigns 
Hyli sovereigns eee eee eee eee eeeeee 

Fyorins 
Shillings ....ccccsccccescscceccccccces 

nw | SIXpeNces .........ceseesceeeereoees 
* Fpurpences (Maundy) 

i) | PGUCRCER. crecscccanncepeenscensee 
| Twopences (Maundy) 
| Pence (Maundy) 

eeeeeeeeeree 

eee ee ee eeeeeeteee 

| Pence OPP Peer | eee ee eee eee ee 

| : 

j 
} Making a total of 

| $,500,000/ 1s now in progress, 
; | 
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579,772 0 

108,064 16 
73,373 11 

| | Tue B List or Conrrisutortes.—We are glad to see 
% : that the case of Brett—re the Blakely Ordnance Company— 
a which raises one of the most important questions as to the 

| gtate of the law concerning the B list of contributories, has 
| yeen reserved by the Lords Justices of Appeal in Chancery 
| for hearing by the full Court. The peculiarity of the case, 
_ it will be remembered, is that Brett and some other ex- 
yhareholders of a company in liquidation, fearing that they 

| would become liable as contributories on the B list, in con- 
| sequence of certain debts existing before they ceased to be share- 
| holdersnot having been paid, preferred to buyupthe debts them- 
selves and cancel them, and so claim that they are not liable at 

The case appears to us to show a great defect in the 
| Limited Liability Law, which makes the conditions of putting 
|@ creditor on the B list dependent upon a mere accident, 

oo 

2,769,732 0 0 
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209,688 4 4 

23,729 5 2 
9,064 0 9 

32,798 5 1i} 

3,012,208 10 3} 
| Fhe coinage of gold was below the average, which is consi- 

ait dered to be 5,000,000/ per annum, but there was an unusually 
Pat large coinage of 9,000,000/ in 1869, and a coinage of 

o_o of upon a definite limit of time; but the object 
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and scope of the law may now be expected to receive some 
authoritative judicial interpretation. If the shareholders in 
the present case are to be held liable, a strong argument 
will be supplied for amending the law, and putting it on a 
proper footing. 

Tue Law or Distrarnt.—The Scotch members were 
defeated on Wednesday in an attempt to obtain the abolition 
of their “law of hypothec,” by the discovery of English mem- 
bers that the law of hypothec meant pretty much the same 
thing as the English law of distraint, and that its abolition 
was asked for on grounds which would have equally justified 
the abolition of the English law. The wrath of the country 
gentlemen was therefore aroused, and the Government sus- 
tained almost the most serious defeat they have yet met with. 
We do not think our English squires have been weli 
advised in thus bringing into prominence the question of 
principle, and compelling Scotchmen, in reforming their own 
landlord and tenant laws, to reform the English as well. For 
ourselves we are inclined to rejoice at the incident. In this 
matter the intelligent people north of the Tweed, with the 
economical instincts of their race, are only seeking to 
reduce to practice a most sound economical doctrine, and 
we shall obtain ite application to England all the sooner if 
Scotchmen find that the reform of English law must. precede 
or accompany the reform of their own. The position of the 
advocates of the abolition of the “ law of hypothec,” as of 
the law of distraint, is unanswerable. The Scotch law is 
doubtless the more stringent and logical of the two ; but they 
equally involve the principle of conferring special privileges on 
a landlord as respects his debtor, and there is no reason for 
giving such special privileges. The only effect of them is 
that they enable the landlord, with apparent safety, to 
trust an inferior man with the possession of his land. If 
he had no privileges he would be obliged, like other 
capitalists, to trust the man who offered the best security in 
character, farming ability, and the possession of capital ; but 
as he has privileges, he can afford to take another man who 
offers a-better nominal price perhaps than the superior farmer 
—either in money-rent, or submission to more stringent rules 
about game, or in some other way. But this diversion of the 
natural current of business which the landlord thinks for his 
advantage, is, like all other similar interferences of the law, a 
real obstacle to the welfare of the community. It places a pre- 
mium upon bad farming, and checks the growth of a good 
farming class—the men with capital, character, and ability— 
who find themselves exposed to an artificial competition. The 
landlords say it is a good thing for the country that the farmer 
of small capital should be artificially retained in the business ; but 
this is only the old doctrine of protection over again, which it 
is surely most unnecessary to answer. The Stite, in an ad- 
vanced country like England, has no business to stimulate 
smail farmers, or any other class, artificially. In the long run 
too, we are convinced the landlords make less of their land 
than they would if the business of farming was not tam- 
pered with. The only difference is that with perfect free- 
dom the business which would yield the landlord more rent 
would also be more profitable to the country at large than the 
present restricted trade. We hope then to see the present 
agitation extend, and as it is promoted by an able and intelli- 
gent farming class who resent the law asa hindrance to them, 
and is supported by true economical theory, we do not doubt 
it will succeed much sooner than the members who voted in 
the majority so hastily on Wednesday imagine. 

Tae Curvese Surerrve Trapz.—Mr Alabaster, our 
Consul at Swatow, in a volume of Consular reports on China, 
just issued by the Foreign Office, calls attention to the grow- 
ing importance of German shipping in Chinese trade, and the 
declining relative importance of English shipping. As re- 
gards Swatow, he says that in 1860 the British tonnage 
entering and clearing was 98,554, or ,°, of the whole tonnage 
of the port ; in 1860 it was 309,975, or 2 of the whole 
tonnage ; but in 1869 it was only 476 vessels, of 226,601 
tons, against 194 foreign ships, of a tonnage of 76,886, the 
foreign ships being principally German. Mr Alabaster assigns 
various reasons for this direction of the shipping trade. 
German vessels cost less, and are worked with cheaper crews ; 
the ship owners of Hamburgh and N Pl © Meena rgh and North Germany have 

a le a class of vessels of lizht draught, more 
suitable for coasting than English vessels; and they are not 
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fettered by the English passenger law, which prohibits ships | th. transaction in question was anarrangement of the promoter, 

| 
| 

from more than one person to every two tons, or by which an article was included in the articles of aszociation 
a than eee days ath Wage for the a giving him a sum of 10,000/ for promotion and preliminary 

; a S e ‘adidas pia oe i iess expenses, and it was managed that when the money was 
0 we of ti — ontan aid only cight paid” he should immediately hand back the cheques as 
dave’ : Tas eatine oF p osetia to the alt payment in full of the shares of such of the directors of the 
ays 2 OY fake a a Mr an 1P- | British Union as should come over to the Empire. In the 

ping trade bli try, oe! - Alabaster good service winding-up the liquidator placed the names of the directors who 
+ re Rise ggl atten a since . — of | had thus been qualified on the list of contributories for the full 
7 <. ee weer eee = = ae who — amount of the shares standing in their name, and he has suc- 

rc ved Chatateienn ane ome oe en - ceeded in obtaining for this proceeding the approval both 

successful competition of German vessels, if there is a fait Ot enter ca eee on ore Gall sad thiey abu reolly de tho Wantuaes better, Bat besides noticing the case chiefly for its revelations, we must repeat | 

the defects which the trade must remed itself Mr Alabaste ee ene ee | palate 86 others whee there ‘would peat aes te io this particular transaction, about which there was a good deal | 

cious inteference on the gt of the Legislature. The oa ” = ae ae Sear chear ne snes a - | 
: : . aa Ed ar 0 e| 

Sums tb bayoed the province of Engliah aw to leita for | moe, ot Paying sharon, tho Tudgur som, incline ; : : : ; . » | 

suntos an colonic, Wo thould ther ena nto tet | Saniora ters ie oat be is pd . ° 2: ’ } 

a other eS common rule, or leave our shipping | for cancelling the transaction. Of course it would ennai for | 
rs carat . al a Peri and colonies with which | shareholders to decide whether they would trust such direc- | 

ey forel, ” shi would of course be equally applicable to | tors as are likely to qualify in this manner; but the matter | 
other foreign ships. is altogether for them and the creditors of the company, the | 

Judges. being only bound to interfere where the transaction is | 
THE REVELATIONS OF WryprnG-uP Oaszs. — The affairs | otherwise invalid. Another singularity of the present case | 

of the Empire Assurance Corporation, Sir Henry Leeke’s case, | was the way in which Sir Henry Leeke had been made to | 
have now come before the Lords Justices of Appeal in | figure as chairman, though he had never distinctly consented | 
Chancery, who have taken the same view as Vice-Chancellor | to become a director, and his representatives vehemently | 
Stuart of the extraordinary transactions by which the directors | contended that he was never even a shareholder, That such | 
were qualified. The Empire Assurance Corporation had | a question could arise is itself a proof of the loose way in| 
taken over the business of the British Union Insurance Com- | which the business of forming limited companies was con- | 
pany of which Sir Henry Leeke was one of the directors ; and | ducted before 1866. 
—— —oooloooeeTTTellllll=™=SSNaeee eee = - = a 

THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and March 18, 1871 :— 

REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. Dy i 
Budget Budget 

Estimate Tota, Exenrquer REcuIrts Estimate TotraL Exchequer Issues 
| SO tec |j————_— 

1870-71.| To March 18, 1871./3ame time last year. 
eee OC SS —C | TT | 

Balance on Ist April, 1870— £ £ £ £ on EXPENDITURE. Batak OBh: £ 
Bank of Bingland seorseccecerceeees ose 7,633,761 3,775,717 |; Interest Of Debt .....cccccccccecrceecee 26,840,000 26,526,437 26,737 309 
Bank of Lreland .....ccccsecseessees: ose 972,887 | 931,541 |, Uther chergeson Consolidated F’nd| 1,820,000) 1,987,428 | 1,648,797 

8,606,648 4,707,258 || Supply Services voted by Parlia- | 
REVENUE. |] HOME .ccrcccoccsccovecceressroscoseeeses 40,466,000 36,290,072 36,991,743 

19,300,000 19,497,000 21,028 000 | Telegraph Service ....se-sssse-csseeees 360,000! 360,000) a 
21,660,000 22,134,000 21,241,000 
8,589,000 8,636, | 3,946,000 ' 

000 2,543,000 4,371,060 
6,350,000, 5,910,000 9,697,000 | 
4,775,000, 4,680,000 4,500, | 

5 500,000 ee | 
000, 355,00 | 875.00 

3,050,000, 2,916,295 | 2,740,928 

a eh tisnei 67,634,000 67,201,295 72,398,928 | Expeuditare ..c.cz.soseccseessee: 69,486,000 (65.164,537) 165,377,549 | 
OTHER RECEIPTS, | UTHER PAYMENTS. 

Advances, under various Acts, repaid ........./ ' 1,933,609. | 1,941.645 Advances under various Acts ........-sceee-. so0s | 1,381,408 1,594,608 

Money raised for fortifications.............00eess ' 150,00 200,000) | Expenses of fortific tiOMs.......scecereeeseresseeees | 280,000 100,000 

Money raised vy Exchequer Bonds ..........+., ooo 1,300,000 Exchequer Bonds and Bills, &c., pa‘d off....... 770.500 | 3,434,600 

Temporary advances not repaid ...... .. Leoceeses ose on || (Exclusive of 600.0001 Bonds paid off with) 

——-| 2,083,609 3,411,643 | Surplus Inc me.) 
Surplus income, to reduce Debt ........---ss+0+++! 2,483,796 si 

(Exclusive of 1,500,0001 applied to repay) 
Bauk advances for deficiency.) } 

i -| 4,785,704 5,129,208 
Balances or March 18th, 1871— 

|! Bank of England ........ccccccccsescsssssessseees} 6,723,791 9,554,635 
Bank Of [reland .........cccccscssscsecseressceseess| 1,217,220 956,137) i 

| 7,941,011) 116.540,772 
| | —__—_——| ce 

al al ik instil diadebialab-vibieeiaia 177,891.552, 91,047.829 | __Tetals .-crescseccossrseeceersenessoecerere-ssee sensesesevasseere: [0 7-8O1,552| __}s1.047.829 

The following are the Receipts on account of Revenue; The Exchequer issues of the week on account of expen- 
during the week ending March 18 :— | diture were 2,165,783, viz. :— 

Receipts of £ 
Week Ending Tenbeaels EE i ciadenaincs cast setueadicestenecksneows 200,000 
March 18. Other charges on Consolidated fund ............... nil. 

£ Supply earVieeG sodescocccccecisccstensovescesencsocee ve 1,965,783 

Geabemas .cocccccccccsccssescccccscscscccocseccosceces 00 583,000 Telegraph S€rvice® ....ccccoccccecsecceesserserecssonse nil. 
= the So 

Excise eee Coccccceveccescecesessecceseeseoseseeseseres eee ht 8,000 ; 2, 165. 783 

Stamps Cee eee Settee eeeeeeeeeeeee Saeeereerene® peeerce 203,000 During the week the vash balances have increased as 

Taxes ecccercccccecccce: coeeseeoecocess eoccoseoeoeocorce 60,000 | follows Sunt 

OGIO WR ioncvccdcsvvcchsncesssbeucowecesecessesotoses 189,000 Bank of Bank of 

RW QUID iccedecccccecccccscscacsevocsocscccocesosscce 750,000 England. Ireland. Total. 

eveneee nil. oe £ ae 
Telegraphs SORES EHH ETE HEHEHE EET E HEHEHE EEEe i] { Balances or Mareh ll besococece 6,014,255 eee 1,083,21 7 vee é 09 7,472 

Crown lands ....ccscccccscccccsesescccccscccccsosoccce nu. x. March 18......... 6,723,791 We: 1,217,220 =<, ae L011 

Miscellameous..........ccccccesee socccocsccseresseceee 104,191 
WR icctrcacsccersescseces 709,536 ... 134,003 _... 843,539 

Total Leeeeeereee eeeeeee eeeeereeeeeeerrerre etese 3,007,191 The other receipts to date were 2,131, the other pay- 

The total receipts of the previous week were 1,710,000/. | ments were nil, 
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SAVINGS’ BANKS RETURN. 
Tre following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
Usited Kingdom, by the Commissioners for the Reduction of 
th? National Debt, during the four weeks ending Saturday, 
| March 18, 1871 :— 

| og Total Amount 
ee received by the paid by the 

Commissioners. | Commissioners. 

a | | Sayinos’ Banks :— 
i Fo money and interest credited .........-+0.-+000 

Yo transfer certificates from Post Office 
| Savings’ Banks to Savings’ Banks ......... 822 18 5 

‘By transfer certificates from Savings’ Banks 
| } to Post Office Savings’ Banks 

£ s 4d £ 8 
66,823 14 1 67,830 9 7 

peaabniter 2486-10 3 

67,64 13 4 | 70.296 19 10 

| .Pogr Ovvrce Savinus’ Banks :— 
| En money and interest credited ....0+e+-eeee 

Jo transfer certificates frem Savings’ Banks 
: to Pest Office Savings’ Banks............... , 
Itw transfer certificates from Post Offic 
| Savings’ Banks to Savings’ banks......... 1 

152.423 14 0 | 16,158 10 1 

2,466 10 3 | 
' 

822 18 5 

Teta cece Oo ceseeeeeneerssereceeseeeees 154, 8% 16.981 8 6 

gt kee £ s ad 
37,847.560 9 4 
15,514,192 12 4 

| Pe tal amount Ou March 18, 1571 at the cre ait o:— 

The fund for the Banks for Savings ........0-cesecscssesseeeees “* 
* The Post Uffice Savings’ Banks fund 

Total ..cocccarces:sccecercccsccossoversaccsoees -eeese 53,361,753 . / 

} Ditto—by last monthly ACCOUNL .......sececcceccessesseces ssocosese §53,226,404 12 5 

Foreign Correspondence. 
i (FROM OUR OWN CORRESPONDENT. ) 

Paris, March 22. 
Last week the financial world was occupied above all things 

with the question of the payment of the war indemnity to 
Prussia, and was hoping that the solution of it would be 
prptapt, and would be followed by the revival of commercial 
pripsperity. 

and have changed its hopes into despair. There has been a 
new revolution in Paris. The Red party have obtained the 

_ mastery, and have set up a Government of their own fashion. 
| Represénting and composed of men of the lowest class, this ' 

Fi 5 i 
Government is repudiated by the respectable and the wealthy 

| pértion of the community, so that its existence exposes the 
cify to the danger of civil war. 

Heretofore in France, revolutions made in Paris have been 
,acvepted more or less willingly by the rest of the country. 
Bat this one can only count on sympathy and support at 

| Lyons, Marseilles, Toulouse, and one or two other towns, 
| where Reds and Socialists are in the majority: all the rest 
| of'the country is and will be against it. In former Paris 
revolutions, too, the Government upset disappeared at once, 
and nothing more was heard of it. But this time the dethroned 

| Government is at Versailles in association with the National 
| Assembly, and is actively organising resistance. Thus, then, 
|in addition to having war in the city, the new regimé, if it 
| stands, will be at war with the provinces also. 
| ‘The primary object of the revolution, according to the pro- 
| clamation of its leaders, is to establish in Paris the veritable 
| Republic, by which they mean ultra-democracy and Socialism. 
| They do not, they declare, want to impose their system on all 
| France, because she is not yet sufficiently enlightened to 
| accept it. But they pretend, on the other hand, that France 
/has no right to impose her system, which is monarchy, on 
/them. For years, they say, Paris, in spite of her intelligence, 
| has been in thraldom to the provinces, which has given her 
| kings, and emperors, and plebiscites, with heavy taxes, ruinous 
wars, and misery; and they will have no more of that thral- 

,dom. In order to accomplish their purpose, they propose to 
_make Paris virtually a free town, separated from the rest of 
| France: and the modus of effecting that object is to transform 
| the capital into a commune—not a simple municipality, like 
any other commune—dealing only with mere municipal 

| matters, but one which will regulate for itself in all things, 
| shall tax itself and employ only its own taxes for its own 
| purposes, shall elect every one of its officers from the highest 
/to the lowest, andshall have its courts of justice with elected 
| judges, &ec. Kc. 
| Thus, then, the events of the last few days have given Paris 
| a Red revolution, have placed her in danger of civil war, have 
éut her off from the rest of the country, and have thrown her 

| into the hands of a Government of which the object is to 
| destroy entirely the basis on which society has heretofore 
| been established. Rarely in the history of the world have 

| events of such extreme magnitude and gravity occurred so 
‘rapidly. They, it is not too much to say, cause universal 
| stupifaction. 
| ‘The men comprising the new Government are entirely un- 
_ kown, or are known only as workmen who got up strikes, or 
| were turbulent under the Empire. They have installed them- 
| selves in the Hotel de Ville, and have hoisted the Red flag on 
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But events have occurred that have turned its , 
. . . .. 2 ' 

atyention entirely from the means and mode of raising money, 

[March 25,1871. | 

it. They have taken possession of the different Ministries 
but iors’ not, contrary to custom, appoimted new Ministers. 
They have, however, “ delegated” one of their number to the 
Ministry of the Interior, and another to that of Finance 
They have barricaded all the approaches to the Hotel de Ville. 
and have that edifice ty Sotensl Guards and by a 
great number of cannon. They have erected barricades ina 
vast number of streets, all protected by armed men, and many 
by artillery. They have even placed cannon in the Place 
Vedticoans to sweep the Rue de la Paix. ‘They have made armed 
men from the lowest part of the town oceupy the Mayor’s offices 
and other public buildings of the best and richest quartiers, 
thereby depriving respectable citizens of the privilege of 
protecting themselves and their homes. One of the districts 
thus occupied is that called the 9th arrondisement, and in it are 
several of the great banki establishments—Rothschild’s, the 
Comptoir d’Escompte, the Société Generale, the Credit Indus- 
triel, &c. 

One of the first acts of the new rulers of Paris was to 
‘pounce on the cash at the Hotel de Ville: it was not much. 
| Their next was to go the Treasury, but their visit being ex. 
| pected all the funds were removed. They found, however, 
about 32,000 francs, and took them. They were excessively 
indignant at the deposed Government having left so little 
behind. They had, it appears, a deliberation as to what they 
should do for money. Having to pay the armed bands at 

| their devotion, it was absolutely indispensable that they should 
| wet a supply somehow. At first they proposed to impose a 
| heavy tax on the rich; but the fear that the latter would be 
exasperated prevented the execution of the design. The 
accordingly took by requisition 1,000,000 franes from the B 
of France, and called on the administrators of railway and 
other companies to make advances. 

; enough to pay their National Guards for three or four days. 
| In addition, they distributed food amongst these men, and 
' gave them written orders on bakers, grocers, butchers, and 
; public-house keepers to supply their wants in future. 
virtue of these orders rather large quantities of food have been 
obtained. In some cases levies have been made without the for- 

| mality of orders—the men telling the tradespeople “the 
republic will pay.” 
Tn presence of such a state of things the commercial com- 

munity isin dismay. What the French call “ high commerce” 
is completely at a standstill, and many of the retail shops are 
closed altogether, the others are only open during of the 
day, and do little or nothing. The cafés, the public houses, 
the dealers in articles of absolute necessity, and the hawkers 
of newspapers, are alone doing business. it is three o’clock as 
| I write these lines, and all the shops in the Faubourg Mont- 
| martre and the Boulevard des Italiens, two of the busiest 
| streets, are shut up. The deposed Government, that which is 
| at Versailles, expressed the wish that the Bourse also should 
be closed ; but the stockbrokers did not deem that expedient, 
and opened it as usual. Had they suspended business, it is 
not unlikely that the Red men of the Hotel de Ville would 
have arrested them on the charge of trying to disquiet the 
public. But though open, the Bourse has seen very few trans- 
actions, and those of small importance. 

Although the loan the war indemnity will necessitate is for 
the present out of question, and there 1s no saying when it can 
be resumed, it may be mentioned that there is reason to be- 
lieve that the Government was disposed to raise it, or at least 
a large part of it, in 5 per cent. stock. In so doing it would 
have adopted the recommendation of some of the poate 
bankers, who pointed out that 5 per cent. would present 
greater facility for conversion hereafter than 3. 

The sad incidents that have occurred have rendered the dis- 
satisfaction with the law relative to the payment of commer- 
cial bills greater than it was before. The Versailles Govern- 
ment, in one of its protamnetions, reproaches the National 
Guard (the respectable part of it, that is) with not having dis- 
played sufficient energy in opposing the Reds. The reproach 
is certainly well founded; but the traders say,—‘‘ Why 
did not the Government listen to us when we told it that 
we were under an absolute responsibility of paying out bills 
all at once and at a short notice? ow could it expect 
us to expose our lives in the streets at the very moment at 
which hussiers were seizing our goods?” The complaints on 
this subject are so loud and general, that the National As- 
sembly and the Government have seen the necessity of 
modifying the law recently adopted. It is certainly not 
creditable to either that a measure of such importance should 
have to be altered before being applied. The Red Government 
of the Hotel de Ville, disr the Assembly, has noti- 
fied by a simple paragraph in the Journal Officiel, of which it 
has taken possession, that “ the payment of bills is delayed 
for a month.” 

The question of rent must also be dealt with in some way 
by the Government. It is even more important than that of 
bills, since it specially concerns the most numerous’and most dangerous classes of the community. To expect that part of the population, after six months siege, to pay rent now that 
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debt of the United States :— 

dol 
The following shows the progress made in the reduction of the public | 
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iernniedis Deke Chose! Secuahl 
e * * > * 

Last given is one that the municipality shall pay the whole, | war Debt, | Administra. | OW'standing | 
or part of the rents, below a certain amount, aa resdus itself | July 31, 1965. ‘tion, hieason iar. | 
in course of years by taxes. En attendant, a decision of the | Piet 1, 1088 | 
Red men of the Hotel de Ville have forbidden landlords to iecisminadcal | dols. dos. | dol. 

ve- p 606. 569. 602. Ss — | 9 oe 

SSS lies deed ci - Other six per Coat stocks | Senate “geserzano | ssse7si0 The Minister of Finance has decided that paper, gold, | Ten-Forty Five per Cent. stock .........| 172,770,100} 194567.300°| 194.567. 300 
and silver money of France shall be accepted in payment of Three-Year"? per Cont. nit sea os > sa | wares taxes. Three-Year Six per Cent. notes ......... | 212,121,470 ° 

ae ee ae - Rey 7 Ist rac ai 3 ag, Total funded...s..-cecse.--ssesssesserecee | 2,150,784,112 | 2,107.954,050 | 1,922.343,700 
| on ligations Strasburg e m- | 

G TOOT Cee eee ee eC eee eee eeeearee ' i 356.02 ! pant, ; ‘ Greenback Sainte see pianos 205;822.545 | Taido.000 *55.238.000 e La Vendee Railway Company is to pay 7f 50c on obliga. Gold: COrtifieRten -nnsensowne Dpliahabasgti ae | 28,775,560 |  29,857.500 
S ac 7 } tions from Ist April. . Past-duonstes end benlicc.| Wants |  taten| sonia | 
The Lyons to Mediterranean Railway Company announces aia | eee Ea | 

that the co of the 1850 conn of the St Etienne to joel Treasury circulation ....... 781,960,706 | oxmeme 4.800.500 
Li eee ie exhausted MAA ee ee er] 
omen new stocks will be given in the course of the first six | 686,612,933 | 400,399.383 | 381,656.397 | months of 1871, but at what precise date cannot yet be fixed, | 1% “wTeney balance ..... wrinhtwetien | 81,401,775 | = 16.853,529 | = 20,854,608 | 
The Compary the a _ (Paris) is paying the Net Treasury circulation ......0+) 605,211,168 | 383,545,858 | 300,801.78 | 

. 2 eenndiemnte: ) ees “on Cem al = ae e weet : lw how imitans Total principal of debt .......00s00« 2,755,905,275 | 2.401,300,904 | 2.283.145.4931 
dividend of the second half of 1870: 31f 5c for the Bank of | Yeorly interest, im gold secccsssssecseeeesnes 64,419,623 | 124,255,350 | 113,194.90 
Martinique, 99f 50c for Guadal oupe, DWF Zhe Reunion, O7f 40c Yearly interest, in currency...........00+ G7 412,403 2,134,200 1,657.) oe. 

uiana. Total amount of interest-charge ... 151,832.051 126.389,550 114.852.0809 | 

The Ottoman General Credit of Constantinople is giving 
through the Société Générale of Paris definitive shares for 
provisional scrip, and is at the same time paying 17f lic as 
interest of 6 cent, to 3lst October last. 
A coupon of 17f 50c, due 1st April on the obligation of the 

Viceroy of Herat, of 1870, is to be paid from that date. 
The “ Soci ivile,” which some time ago made a loan to 

The Hon. David A. Wells, it will be remembered, was the “ Special | 
Commissioner of Revenue” of the United States, who began ais inves- | 
tigations of that important subject, a Protectionist, and in spite of his — 
predilections beeame, as the result of these investigations, a Free- | 
trader, and whose office the Protectionists on the 30th of June last | 
discontinued in order to get rid of him. Ne sooner had he left the | 
Government service than the State of New York, anxious to avail” 
itself of his knowledge of revenue questions, made him the chief of a the Spanish Government, payable in twenty annuities, is to 

y from the 25th 19f 87}c for half a year’s interest. 
A notice of the Financial Commission of Portugal at Paris 

to the effect that the dividends in Government stock would be 
paid quarterly, was mentioned last week. But since then the 
commission advertised that, “having received from the 
principal holders of the Portuguese debt, protests against the 
uarterly payment of dividends (announced on the 15th) which 
Lane the difficulty of negociating bonds from which 
coupons are detached, and in part paid, informs the public 
that the said measure, although adopted absolutely for the 
advantage of holders, but which was not compulsory, is in 
consequence of those protests, and in virtue of orders received 
went the Minister of Finance of Portugal, absolutely re- 
voked.” 

The Financial Commission of Spain in Paris is now paying 
the coupon of the Three per Cent. Extension Debt, due 31st 
December last. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Board of Trade have received from the Secretary of State for 
Foreign Affairs a dispatch from Lieutenant-Colonel Stokes, R.E., the 
British representative on the European Commission of the Danube, 
forwarding translations of enactments of the Commission relating to— 
oe revised regulation of navigation and police for the Lower 

ube. (2.) The revised tariff of dues to be levied at the Sulina 
Mouth on and after the Ist of March, 1871. (3.) The abrogation of the 
regulation made on the 20th April, 1869, for the registration of 
lighters. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary ef State for Foreign Affairs 
an extract from the French Moniteur, in which it is stated that the 
term for the free admission of war material, extended by the decree of 
the 81st December, 1870, until the eud of the war, has now expired, 
and that, consequently, such importations, from the 2nd March, 1571, 

will be dealt with according to previous laws and regulations. Also a 

copy of a decree, by which the prohibition of the export, &c., of 
munitions of war is repealed. Another decree removes the prohibition 
of the export of cattle, provisions, grain, flour, bran, and fodder. 

The annual return relating to loan societies in England and Wales 

gives an abstract of the accounts of 61¢ of these societies for the year 

1869. At the end of that year they had 41,650 members, and the sums 
in borrower’s hands amounted to 417,435/. The number of borrowers te 

whom loans were granted in 1869 was 139,673/. The amount paid for 

forms of application and inquiry in that year was 9,332/, and for inte- 

Test, 32,904) The expenses of management in the year were 18,076/; 

and the net profits after pxying those expenses, 21,153/. 11,195 sum- 

monses were issued in 1869, and 2,162 distress warrants; the amount 

recovered by proceedings was 18,345/; the costs ineurred by the 

societies in proceedings, 2,825/; the costs paid by borrowers or their 

sureties, 2,218. 

The annual account rendered under 48 George IIL, cap. 4, shows, at 
the beginning of the year 1871, 957,601/ dividends on the National 
Debt due and not demanded. The sum of 876,739/ bad been advanced 
to the Government in pursuance of the statute above named, aud 

80,8621 remained in the hands of the Bank of England. Between the 
beginning of April; 1870, and the end of that year, the amount of divi- 

dends due and not demanded was reduced by upwards of 50,0002. 

Commission to investigate the New York tax system, its practical 
working, and possible reform. This Commission, which has inves- | 
tigated the systems not only of New York but of other States, has just | 
reported to the Legislature. It shows a fearful increase of taxation in | 
the last decade, Prior to 1861 the national Government never raised 
over 75 millions of dollars in any one year from taxation, but it has 
since raised over 550 milliqns in one year. New York in 1861 raised 
20 millions, and in 1870 over 50 millions. The State and municipal 
systems of taxation in all the States are unsystematic, needlessly in*er- 
fering with industry, uncertain of collection, in many cases oppressive, 
and often, especially in New York State,so burdensome as to drive | 
away capital and make many industrial enterprises impossible. Mr 
Wells says :—“ The word ; chaotic’ is the only term to characterise 
the systems or the practices.” There is mo uniform system of valu- 
ations, even in the same State, and no settled principle on which 
valuations are made. The returns, especially of personal property, are 
notably inexact, and indicate a general absence of principle in those | 
who make them. Personal property nevertheless pays an undue 
amount of the taxation of the country, while one-fifth of all such pro- 
perty—the national securities—is entirely exempt. The evasions of 
capital, and hence the partial and unjust character of taxation on per- 
sonal property, have resulted in the failure of every system of raising 
revenue from this source. Different and opposing legal decisions are 
cited from various State courts concerning the place where personal 
property may properly be taxed, showing an astonishing degree of 
confusion. The practice of other countries—Great Britain, France, 
Prussia, and Holland—in not attempting to tax personal property in 
the manner in use in this country, is shown to exhibit the important 
results of such exemption in favour of the industries of. those countries 
as compared with our own. This shows that the State and city taxes 
of New York press upon the building and outfit there of a steamship 
fleet to a fatal degree. The New York State and local taxes would be 
2 and 27.100 per cent. on such a company’s whole property or accessible 
capita’, while if the company were English it would pay no local taxes 
on its property, but merely a tax on the rental value of its offices. 
Thus, without at all counting the taxes of the general Governmen*, it is . 
the local systems that fatally burden industry. For fature taxation the 
Commission recommend the taxation of all corporations that are in the 
nature of a monopoly, such as gas, railway, trust, ferry, turnpike, in- 
surance and banking companies, and savings’ banks. Foreign insurance 
companies doing business in the State should also be taxed ; also every 
private banker on his capital, and on at least one-fourth of his average 
deposits. No other personal property should be taxed. All lands | 
should be assessed at one-half their value, and all buildings at their fall 
value. A provision is recommended by which the corporations and 
others taxed upon personal property above enumerated may deduct 
from the sum upon which the tax is levied the assessed value of their 
real estate. Occupiers of real estate as owners or tenants, and not as 
lodgers, are to be assessed a sum equal to the assessed rental value of. 
the premises, this sum to be added to their personal assessment. Tho 
adoption of these principles would revolutionise our present systems of 
State taxation. 

The cost of the several colonies of the British Empire at the expense 
of the British Exchequer in the financial year 1868-69 was as follows: 
British North America, 1,093,300/, viz—the Dominion o f Canada, 
1,066,2031; British Columbia, 1,907/; Newfoundland, 24,065/; Prince 
Edward Island, 1,125/: the Australian Settlements, 290,9144 viz.— 
Western Australia, 110,273; New Zealand, 66,913/; Victoria, 62,559/; 
Tasmania, 28,3621; New South Wales, 14,462/; South Australia, 5,595 ; 
Queensland, 2,840/ ;—the West Indies, 350,929/; Honduras, 19,074/; the 
Cape of Good Hope, including British Kaffraria and Natal, 286.2454; | 
Mauritius, 73,546/; Hong Kong, 276,238/; Ceylon, 23,450/; Straits 
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| Settlements, 36,7811; West Coast of Africa, 103,918/; Labuan, 3,300/ ; 

Gibjaltar, 372.4447; Malta, 387,390/; Bermuda, 235,457/; St Helena, 
| £6,9057; Heligoland, 1, 148/; Falkland Islands, 7,924/; sundry colonies, 

11,1380L The total is 3,620,093/. The military contributions of the 
colonies have been allowed for in the above statements. 

e following shows the average state of the rate circulation of the 

Vathed Kingdom during the for week« ending January 25 :— 

; Dec. 31, | Jan. 28, 1970. i871. | Increase. | Decrease. 

| EE 

A: cas dl £ al £ 
ram of Wenge vccccceccsccoxscessoseoses weve} 23,040,770 | 23839124, 798,354 
SRRUSIIIIID Tiineestiinnstircnscmnnendll 2,589,785 | 2.714.157 | 124372 me | - 
Join, stock banks ........ ipeutndabindaiieel | 2,267,059 | 2,350, 763 | os 

|. Potal in England.......-eccessseeeees “27.307.614 | 28,904,034 | 1,006,420 | 
| fee cara ve 5,279,585 | 5,002,232 | «277,388 
| 7,432,159 | 7,392,625; .. | 39,534 

(Cited Kingdom......sesee-seeeees 40,600,358 | 41,298,891 | 1 006,420 | 316,887 

| And, as compared with the month ending the 29th of Jan., 1870, the 
_above returns show an increase of 287,213/ in the circulation of notes 
| in England, and an increase of 1,098,717/ in the circulation of the United 
| Kingdom. On comparing the above with the fixed issues of the several 
| banks, the following is the state of the circulation :—The English private 
| ban}s are below their fixed issue 1,271,106/, the English joint stock banks 
| are below their fixed issue 387, 887/—total below fixed issue in England, 
1,658,993/; the Scotch banks are above their fixed issue 2,252,961/; the 
Irish banks are above their fixed issue 1,038,131. The average stock 
of billion held by the Bank of England in both departments during the 
month ending Jan. 25, 1871, was 22,081,676/, being a decrease of 691, 530/ 
as compared with the previous month, and an increase of 2,849,089/ 

| when compared with the same period last year. The following are the 
| amounts of specie held by the Scotch and Irish banks during the 
month ending the 25th of Jan., 1871:—Gold and silver held by the Scotch 
banks, 3,253.309/; gold and silver held by the Irish banks, 2,972,822/— 

total, 6,226,131/; being a decrease of 123,879/ as compared with the 
previous return, and an increase of 735,618/ when compared with 
the corresponding period last year. 

A account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issug in Scotland, and the average amount of bank notes in circulation, 

_and of coin held, during the four weeks ending Saturday, the 25th day 
of February, 1870 :— 
| 

Average 

| Name and Title, Authorised | Average Amount of 
Circulation. | Circulation. Coin held. 

enero 7 
Darth: of Beethand....ccccccceccoceveceescceccccosepescese 362413 
Rvyal Bank of ss povessococepsoes seovececceeses 503479 
British Linen Company...........ccscrcssscceeseeres 200852 
Commercial Bank of dectland sutiiempononpdingnned 394685 
Natiqual Bank of Seotland .............csseee- 367248 
Union Bank of Scotland  ...........c.cececesseeeees 383521 
Aberdeen Town & County Banking Company 70133 157809 108033 
North of Scotland Banking Company ......... 154319 267546 151654 

| Clydesdale Banking Company 274321 453585 243032 
| City df Glasgow Bank ...........000+ 72921 454942 455517 
aaa Banking Company 53434 74054 41877 

[March 25, 1871. 
According to nt pate APADOal, KahaamiGRONE) | : diidnilng tne Budiiaedaenns sienna aaa 

1867 by the exertions of Sir Edward Watkin, to enable companies to 
reduce their nominal capital by resolution and without the previous 
requirement of winding up or practical bankruptcy, appears to have 
been attended by important and salutary results. Forty companies 
have availed themselves of the privilege, and a total uncalled liability 
has thus been reduced from about 32,000,000/ to about 6,000,000/ The 
list includes some of the most respectable and rous undertakings, 
many of which would probably have been ¢ ecked altogether, while 
they would certainly have been depreciated in price, if, after the ex- 
perience of 1866, the shareholders had been subjected to the anxiety 
of having a heavy and needless responsibility constantly over 

them. There are still some companies in the Stock Exchange list that 
will never recover to their proper price until they avail themselves of 
the powers of this Act, and which, perhaps, it would be for the advan- 

tage of the shareholders to cause to be wound-up for a division of 
assets, if the directors refuse to take in this respect the necessary 

steps. 
It is stated that the Executive Council of the Association of Chambers 

of Commerce of the United Kingdom have resolved to bring a Bill into 
Parliament immediately for establishing in this country the continental 
system of partnership en commandite. By this measure it is p 
that one or more persons, not exceeding six in number, who shall them- 
selves remain unlimitedly liable for the debts and obligations of the 
partnership, may lawfully enter into partnership in any trade or under- 
taking with one or more persons, not exceeding six in number, whose 
liability shall be limited to the amount to be agreedon. At present 
there is in existence an Act (28 and 29 Vict., cap. 86), under which 
persons may lend money to a business on condition of participating in 
the profits without incurring the liabilities of a partner, the only 
restriction being that in case of failure he shall not be paid until the 
other creditors have received 20s in the pound; but this Act is little 
known, and as it contains no provision for registration and other neces- 
sary safeguards, it has never been thought calculated to be materially 
useftl to the commerce of the country. The measure now contemplated 
would probably be found far more efficacious. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week of 
March, 1871, ont # the corresponding week's in b 1870: a 

Paupers. 

Indoor. | | Outdoor. 

Adults Children and | Adults. March, 
Children! ander 1 

Wr OUR GNI, crepes cocgcnneccomnvecsccstmnenned 6,854 | 9,003 6,541 
North district seeeee 7,050 

6,892 

_ Total of the Metropolis cescsesseree) 36,146 | 60.863t _ 61.150 | 50 | 148,159 | | 169,363 

* No returns have been received this week from Kensington. 

t Of these outdoor paupers, 16,331 are men ani 44,482 are women. 

Total PaupeRism OF METROPOLIS.—Population in 1961, 2,802,000. 
Number of Paupers. 

Stil | Seda iii ile’ is7. Indoor, Outdoor. Total. 
ar SORES OR ERRORS Ee ee eeecee eeecee 

My J. R. Scott, the Registrar of the London coal market, has pub- = a: * :<°aionmenae eocee 37.268 coece : cesses  Te368 
| lishe,i the following statistics of imports and exports of coal into and = =a 1908 seseeeeeneneeneees ee 36,825 seers 112,145 seevve 148,970 
| from! the port and district of London, by sea, railway, and canal, during ea i8 1068....00.00. weveeneesee BG,Z25  .eere 115,835... 162,060 
February, 1871 :— Vagrants relieved in the Metropolis on the last day of the second week of March, 1871. 

Imports. Men. Women. Ch — under 16. Total. 
By Sea. By Raruway aNp CANAL. 891 0. cccce BOG ccccovces eee GB cccvescoccvece see «1,140 

} Ships. Tons. Tons. cwt. 
= uate epeibeenabanatn 243 ... 146,762 onan North-Western... 68,481 5 

BDAM......ccccccceee 000 28 see 8.094 | Great Northern ........0cseccesee 93.705 0 
Sundpriand .. cecccsn EIT ce |= F 1 Gre WIRED cececcccccstsercen 36.873 0 be 
Middjesborough . senbecses 16 eve 6.176 BRERA. ncircccscrsceserencsessccse 106.032 0 Ct c ‘Bi a i Ke £ r 8) 6 a 3 £ t t c. 

| ow cieckadianaeanes 97 32,762 Gooes Sect ieceameneteedaueiail en toe 
I teuhdaeenciaphineten 14 5,085 ; South-Western ...........e..s000 2,200 18 IRN 

eon peaeceiniamain Sa 2,293 | London, Tilbury, and Soutb.. 18 0 BANK RETURNS AND MONEY MARKET. 
a Bicthinakioers Sh 50a | South-Eastern .....c..cceseeeees 808 12 BAN 

ari UTE -sesectcstsues 3 «0 1,761 | Grand Junction Canal ......... 609 15 | ay Account pursuant to the wa a it ye ae - > f he ont 
I Nii acelin atkins Ta 761 CoOrTA. Cal or t > 

on Wednesday, the 22nd day of March 1871. ee 
Ra cticharstnanie 574 ... 274324 IE ccccashibgteacercsenede » 363,410 8 ISSUE DEPARTMENT. 

Imposts daring Feb., ‘70 549 ... 249,946 | Imports during Feb., 1870... 334,274 19 4 £ 
j COMPARATIVE STATEMEST, 1870 and 1871. Notes issued... seeeee eee CeCe eeeeCEee 36,033,405 Government Debt COSC Cece beseeee 11,015,100 

Ships. Tons. Other Securities ..........00000 3,984,900 
Br Bpca.— Jam. 1 0 Feb. 98, 1870 .....ccccecosecocecceccerseseveeseseenees 1,209 .... 570,472 Gold Coin and Ballion . wes 21,083, 

Sa! oar Gh MNOS scntuilinaebldaaladiimiaieiaetl 1,090 cesses 551,654 Silver Bullion sesccccsssseeserseees see 

Decrease OP GAR GURIUEE FORE ckcconnnceesiseerentienacimetenens greene 119 —s, 18,318 36,033,405 36,083,405 

Br Ramwar AND CANAL.—Jan. 1 to Feb. 28, 1871 .cc.cccccsscsecssossesceses 729. S74 17 meer ee £ 
— BB, 1870 .coceroscessce wsiieinbiteliiae - 674632 10 spe Cathe. . eeceecsecee 14553000 evetament ee es oe . 12,235,298 

erase in the present year .........cecccssssseses senectinaneitabsieanitis evessee 48,242 7 | Public Spe, -inciuding Ex- Notes... sess. econ 13.239.185 chequer, Savin Bank. os i ial Yi Ea ame - eae the distribution of oak imported into the port or Commissioners ee National Gold and Silver Coin seeeeoeeneee 568,542 
trict ndon by sea, rail, and canal, and afterwards exported coast- Debt,and Dividend Accounts 10,757,237 

wise: or to foreign parts, or sent beyond limits of London district, by | Other Deposits.............sere- 19,831,030 
| rail pr inland navigation, during February, 1871 :— Seven-day and other Bills...... 615,660 

Exports. 49,539,237 
1. Raitway-borne coal passing “ in transita” through district .......... susd ao 
2. Sea-borne coal exported to British Possessions, or to foreign parts. ML827 | ‘Dated the 23rd March, 1871. PGR et si 
ae Se Gescukintna by cubes, Oe COREE TONES eee eeeeereees eenereeres tons rest Th THE OLD FORM. 

oan. form ere, bank accounts would, if made out in the old 
3. Raflway-borne coal exported to British epee, or = w P Liabilities. g resalt : foreign parts, or to the Coast.............cscsssssseseeserecevensereenseree 15, a7 Circulation (including Bank Securi =— Ditto by canal and inland navigation 00+ ceeees POCO e eee eee ees essere Pesesee post bills) . ere seeeeosocscesces 459,899 Coin ties . POOP eee ease reeseweesesesee exesnsse 

ae nee Public Deposits weccocceecoccccccs 10,757,237 and Bullion. +200 eeerenseceeses 21,951,947 

4. Sea-borne coal brought into port and exported in same ships .................. Private Deposits....ccsecssseeres 19,881,030 

a 7 conveyed beyond limits of coal duty district 54,098,156 57,830,457 
me e ruary. SETS ES TORT ST TTS TTT LETTE T ESE S Ee Eee Oe RE SEES ESSE ROSES SEES esees seeeee 1 435 The balance of Assets above Liabilitie Ditto, February, 1870 ..ewvs-se-nseeneeenservevenesersteesnsssesenseeresseseseeseres 88,319 above account ne ae + as stated in the 

a ea acted | 
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FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

inenenne. ee 

Circulation.......ceccoseessess PRTOREEST CROC eS Oe eee eecee 204,664 

Public Deposits... Stee cere eeee 703,145 seeceeree vee 

the- Deposits HPOPOOO eRe eee eereeneoneereereeeee soe seeccecee 872,207 

Government Securities ..........00+ 39,830 oe. ove 
Other Securities ....cc.co.ccccccccscsccosesece cnn. seneenece 513,395 
Bullien.. PSSST SS Cee Fer eee PPC eee eee eee eee b iedeieteededel 142,252 eeereecee eee 

) eer eeesecee - . 42,493 seeececee eee 

Reserve ss. 313,157 pnd 
The following is the ofhcial return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 

POS eereereereereereee -resseeeseeeeses = = UAT LUE sensenses 

Week ending Week ending Week ending 
March 22, March 15, March 23, 

1871. 1871. 1870. 
£ £ £ 

THUTEdaY .reccercersesccecesceses 12,685,000 ...... 10,188,000 ...... 12,777,000 
BY cecccesecsenncenséscescsooe 12,155,000 ...... 11,637,000 ...... 13,647,000 

BEtaTARY ccocesscorccrcocescosee + 15,476,000 ...... 2,595,000 — ..e.00 11,215,000 
MON AY .ccrcceccccccceesccsescocee 11,451,000 ...... 12,261,000  ....00 9,530,000 
Tuesdav.. + Oe me eens eereesseseeees 3,033,000 seecee 11,489,000 eeecee 10,066.000 

Wednesday ...ccrcorcoccerseree 11,960,000  ..oree 30,733,000 — .re.0e 10,142,000 

Total .ccoccoccccenssssovessce 76,780,000 ...... 88,944,000 ...... 67,377,000 
JOHN C. POCOCK, Deputy-Insp ctor. 

Bankers’ Clearing-house, March 23, 1871. 
The total simce the 4th of January, 1871, is 906,574,000/, 

compared with 861,797,000/ for the corresponding period 
last year, showing an increase of 44,777,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz. :— 

At corresponding dater + | March 25, | March 24, | March 23, March 232, 
with the present week. 1863. 1869. 1870. 1871 

Circulation, including £ £ £ £ 
bank post bills......... 23,772,373 | 23.369,894 | 22,475,854 | 23,459,889 

Public deposits ....... 7,237,476 | 7,507,009 | 12,249,608 | 10,757,237 
Other deposits ............ 19,502,226 | 17,033,451 | 15,781,829 | 19,831,030 
Government securities. 13,272,162 | 13,999,053 | 13,832,460 12,235,298 
Other securi ececcoees 19,039,338 | 19,124,484 | 19,580,860 | 23,196,212 
Reserve of notes & coin 13,103,218 | 10,098,900 | 13,217,836 | 14,107,727 
Coin and bullion ......... 21,438,083 | 18,035,225 | 20,314,811 | 21,951,947 
Bank rate of discount. 2% | $% | 3% | 8% 

of Consols ........- ot | 93 | 9 | 92% 
| Average price of wheat} 54s Od | 72s 5d 478 Od | 4is Od | 543 7d 
ExchangeonPari-(shrt)| 25 374 45 | 25.15 25 | 25 12} 20 25 20 275 | 25 25 40 

18}? 11 19 194 — Amsterdam ditto... 11 | 12 | 11 18 18} | 12 1} ‘11 18} 
— Hamburg(3months), 13 9} 9} | 13 93 10} 13 1 11313 10} 10313 103 11} 
Clearing-house return..! on ' 53.730.000 | 60,760,000 67.377.000 ' 76.760.000 

In 1861, the demand for money was less than usual at this 
period of the year, in consequence of the contraction of trade. 
The American troubles were increasing. 

In 1868, the régime of 2 per cent. continued. Attention 
had for some time been given to the securities of foreign 
Governments, and this week the prospectus of the Foreiga and 
Colonial Government Trust was issued. 

In 1869, the tendency of money for the moment was con- 
sidered to be downwards. The new Bankruptcy Bill, which 
subsequently passed into law, was beginning to be discussed. 

In 1870, money remained at 3 per cent., but there was in- 
creasing stringency. A great fail in the premium on goid in 
America had recently taken place, and it was interpreted to 
mean that the value of the paper money had advanced. 
There had been a general fall in prices. 

The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1861, a deficiency of 
8,862,598/; in 1868, an excess of 462,3887; in 1869, 
a deficiency of 2,091,083/; and in 1870, a deficiency of 
3,799,031/. In 1871, there is a deficiency of 3,315,182/. 

Discount anp Money Marxet.—The fall in the value 
of money has continued this week, influenced very much by 
the unfortunate events which have cccurred in Paris. There 
was some reason to believe last week that a farther fall in 
money would be checked by the preparations for a Freneh 
loan, which were in a forward state, and other demands for 
France which were beginning to be felt, the exchange on 
Paris having already indicated an increase in the demand 
for the means of remittance to that city. But the 
success of the Red insurrection in Paris, the flight of the 
Government to Versailles, and the alarming news as to the 
state of Lyons, and probably Marseilles, have effectually put a 
stop to any calculations based on the continuance of a settled 
Government in France. It is evident that the loan will be 
put off, and we learn that a good deal of money which was 
immediately destined for France has been allowed to remain 
here. This is the natural consequence of the revived feeling 
of insecurity, and it is likely enough that some of the money 

which has already gone will come back. Tke quoted rates, 
it will be observed, are } lower than last week for short bank 

paper; but there is a great abundance of money, and, as was 
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| having various periods to ran :— 

{ 

{ discount houses is as follows :— 

| the case last week, the quotations are a little wide, the market 

I 
353 | 

being in rather an unsettled state. 
The demand at the Bank has again fallen off, the private 

securities and deposits having diminished, the former by | 
513,000/, and the latter by 872,000/, while the notes un- 
employed have increased by 273,000, and the stock of bullion 
in both departments by 142,000/. 
We subjoin our usual quotations for mercantile paper 

Bank bills—2 mouths .......... panducones 2 per cent. 
Do —— = ceecccevescoccccooses 2 per cent. 
Do 4— enaneaenseqouccsooes 8 per cent. 
Do @* aw) Lresgdetbocsicocesese 1 per cent. 

Trade billsa—2 & 3 mont s............0+00 24 3 per cent. 
Do he. WS «...», engadbbapeseabogrenes per cent, 34 
Do S -<e « - pepedunsbypcccuapeges 4 per cent. 

The allowance for deposits at the joint stock banks an? 

Joint Stock Banks at call..........ccssssserses « 2 per cent. 
Discount houses at call ..........ccssecesesesee 2 per cent. 
Do with seven days’ nOtice ........sceseeeee 24 per cent. 
Do fourteon days ....ccccccccscessesseee edcavensie 2$ per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
Cent. r Cent. 

1870. 1871. 1870. miss 
ae te es eka: e 

de ee ee as ae Scns 5 
) a Na ha: ithe B- siianias Te vicnied 3 | 
Frankfort ........... . . ae Oe Scewce af 
Amsterdam ......... G. ceente ; OE GS nnaevee TE ences 3 
BO cidiihesiicis ARs © > iccendie OY vavece 5 | 
BPUIIENG: ecessccossecee oo W ~ acostéive BE secese 34 
Mad sid © .....ctcescce0e Oy" weeese ae ee aa. gues 5 

ee ee ese Seeeee ces seecneses ——— 3$ 
St Petersburg ...... 5 apace O  *ccccoepee Wr ‘sscone 7 | 

' 

nr rT 

Tae Srock Marxets.—The natural course which the 
markets appeared to be taking a week ago has been rudely | 
interrupted by the proletarian insurrection in Paris. Many | 
peop'e were afraid that the Thiers Government would have | 
a difficult task in suppressing the Montmartre mutineers, but | 
it was not anticipated that the army would fail the Government (| 
completely, and the insurgents become masters of Paris. The || 
shock to confidence has been very great, and instead of quiet || 
progress in the markets under the condition of solid peace | 
there was in the earlier part of the week a good deal of panic, | 
while the old feeling of suspense which prevailed during the | 

' 

t closing months of the war has revived. The net result of | 
the changes for the week is somewhat contradictory. || 
In French securities naturally there has been a great decline, 
and the first shock of the news on Monday produced a tem- 
porary weakness in almost every description of security ; but | 
subsequently, as the effect of the suspense in maintaining an | 
accumulation of money in Lombard street became apparent, 
there was a general tendency upwards in Consols and other | 
securities, which a settled peace and the demand for money it || 
will bring would be likely to send down a little in value. In || 
the railway and other home markets, and also to a less extent || 
in the markets for colonial and American securities, the Paris i 
events have had very little effect. The tendency here || 
has for some time been towards improvement, notwith- || 
standing dearer money; and though the first news of 1 
untoward events which prolong an unsettled state in | 

| 

Europe is always unfavourable, the after effect of suspense 
strengthens the current of invesment towards these securities 
and supports the speculation for a rise. In home railways, | 
as will be seen, the advance of the week has again been very | 
striking. It may be considered that the new period of suspense | 
which has begun will, in the best event, be of some weeks’ | 
duration. The National Assembly is obviously without | 
ready means of overcoming the insurgents, and even if they | 
should be beaten within the next few days, the disorganisa- | 
tion has been such that a week or two must elapse before the | 
point to which matters seemed to have been brought a week | 
ago is again reached. Possibly the Assembly may have to || 
appoint a new exécative before proposals for new loans are | 
again launched, or the Assembly itself may give place to a i 
stronger Government. There is, moreover, the chance of the i 
insurrection holding out more than the next few days, || 
and perhaps provoking complications with Germany, all | 
which would of course prolong the existing suspense. It may || 
be expected that some advantage will be taken of the cheapness | 
of money to give attention to new schemes ; but the uasettled | 
state of France, and the possibility of farther difficulties in | 
Europe, give rise to a vague state of alarm, which for ah 
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moment at least prevent any such schemes being brought 
forward in numbers. | 

Eyerish Goverwment Securrrres.—In Consols the fall 
-on Monday, consequent on the Paris news, was about an 4, 
the figure at the opening being 914 92, but afterwards the 
market was firm, and the closing re on Monday was the 
same as on Saturday, viz., 923. Tuesday there was again 
a decline, on additional news confirming the gravity of the 
affair ; but on Wednesday and Thursday, notwithstanding the 
intelligence on the latter day of the insurgents having fired on 
the friends of order while they were making a peaceful 
denionstration, the price of 92} was maintained. To-day 
prices have been better, and the closing quotation is 92} 3, 
or the same as last week. The continuously gloomy news 
from France, indicating the likelihood of prolonged suspense, 
seems partly to account for the improvement ; but in addition 
thene is understood to be a large bear account still open in 
Consols, and any downward movement caused by the first 
shock of bad news appears to be at once checked by the 
anxiety of bears to buy back. 

Snubjoined is a list of the highes! and lowest prices of Con- 
sols every day :— 

CONSOLS. 
M . Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June. 
Saturday ......00- GR cerese CM cco GE ete ) par to 5s pm 
MOnGAY ...ccvccccee D1Z  ..ee0e GR. cee OB ects GEE cccccs par to 5s pm 
Tuesday.........00- .— ee ee OBE acveee OBE cccvee par to 5s pm 
Wednesday ...... i _ BRE ccsere _ GER . cance par to 58 pm 

| Thursday ...000... Dg overs ee eee oat coceee par to 6s pm 
| Friday sccccscssese P< uen 1S te SD soctins Se par to 5s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dec 

Console FOr MONEY ..cccocrccrscccsccsovscreseegeses G2 4 == cenecoees a: et ie 
DALt@ BCCOUNE .....ccecccccrecreccevesocecessersees 924 ; eoceccees a. |. es: om 

eee ee 903 4 —- + 
WOW BG ncecccccorccrccccconccecenecesvecvossocsoeres 904 & 903 4 —- 4 
Bank Stock, last dividend 44 % -.............. BIBS ceccceeee 239 41 + 2 
India Stock, 10} %, red. at 200 Apl. 30,1874 205 7 = cesses S06 FT cco one 

Ditto 5 %, red. at par, July 5, 1880 ...... a | saibes 10983 10 + } 

Excuequver Binis.—Par to 5s pm. 
CotontaL GoveRNMENT Securities.— The following are 

| the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec. 
| COMAAD 6% -rree-rceerree senrereeenenrereseseerenees SOG FR... coqeewe 105 6 + 4 

OE EE, 5 er eomee ia. 
New Zealand 5 % Conselidated Bonds...... = Che seidetdic 99 4 + @ 

| New South Wales 5 % Bonds, 1888 to 1896 99} 1003 ......... 99100 — }3 
‘| Nova +eotia 6 % Bonds, 1875 .........-. ...++ aw . ‘secdmess a oe om 

| Government 6% Bond-,1884-5 108 9 —ceceoseee LOB D —s nae one 
VistOr de 6 % corccccececccescorqcecoceseseccers ocesce ERIS BFE ceqnscece 112 13 oF om 

laid 1023 + 3 
The Bank of New South Wales this week invite tenders for 

_a@ loan of 407,000/ to the Government of New South Wales. 
| The rate of interest is 5 per vent., payable half-yearly, and 
| the’ principal is redeemable on the Ist July, 1900. 

Foreign GoverRNMENT Securities.—The first effect of 
| the news of the Paris disturbances was to produce a heavy fall 
| in French Rentes and the French National Defence loan; the fall 
_ in tha latter on Monday being about 3 per cent. from the closing 
price of Saturday. Other securities in this department fell in 
sympathy, though there was subsequently an improvement, 
| espedially in non-European securities, as the effect of the 
_even(s in Paris in causing an accumulation of money and post- 
| pening the threatened competition of French loans was per- 
| ceived. The changes for the week, it will be perceived, have 
been of a very mixed kind. To-day there was a rather better 
tone in the markets than has prevailed throughout the week, 
but mot much business was done. Spanish were favorrably 

| affected at the opening by reports of the favourable reception 
of the King and Queen in Madrid, and the announcement 

| that the next budget would show a reduction of 5,000,000/ in 
expenditure, but the advance was not maintained. 

The Russian loan early in the week was steady at about 3 
pm., but advanced on Wednesday to 1}, and on Thursday to 
lgpm. To-day itis1} pm. Brazilian scrip, which has 
been ‘rather heavy throughout the week at 4 dis to par. The 
last quotation is } dis to 4 pm. 

The following are the changes for the week, taking the 
latest; unofficial prices for quotation :— 

‘ Closing Prices Closing Prices 
last Friday this day. ates 

A ne 6 ~ Os SORE Es eee eeeees ss 1 ook 1 elle’ “sda 

Braz ina 5 % 1865 Ae OREO OR Omen eee 1 eeeeeeeee el 3 + 4 

COMO SM Ae =) netiand mae 
Ditte, 5 %, 1871 move » par 4 pm ......... 4 dis 4 pm 

Bueaos; Ayres 6 % .--cee.ceeeeceneeeeeeeeneneseeeee +S penne 044 + 
Chritign'4) %  .nrccccecccccccsccccccceeccsonssssvoens Doe as 79 81 z 
Dacubian Principalitics 7% ..0recc-0---0 ey | detains 79 ne 
STITT iialt os tnetoreeinnpeninenemen a eee ee oe 

7 %, 1862 Seeewneesems i ~~ 8032 so 2 oo 

8%, IBGE nc0-crer covsseernseeeeoeceepeees CR semepes 90} 14 ied 
Dito '7 %, 1866 (Railways) ...... ..+----0-- 98 100 -- 99 100 as 

Ch Priees Closing Prices Ine. 
last b day. or Dee. 

Ditto 7 %, 1966 (Pasha L0an)........c0sesee ee emnd 8s} + hh 
Ditto 9 %, 1867 .ccccecsoreseseenersecevereresens 974 8} aS 93 as 

Ditto 7%, 1868 . ~ec.e-esevesenncensenseesensenes 7 me. 2 ies akin 

French Nations) Defence loan 6 % ...-++.+. 97 auenitingin - 3 

Italian 5 %. 1961. .cccccovseseccccceserceccess eeeeeee eeecee os ne 2 

5 On State Domain seereeeeerseeseeeesee 7 seeecosee 85 7 oe ooo 

Ditto 6 % Tobacco Bonds....++.++- areee 90 eocccsen GR GR = cco ace 

Japanese 9%, 1870 scevversereserseerenreseeeeeee 9B 100 seevere + 99 100 ie ae 
Mexican 8% .c.cr.scceecserseesrecerscorers-sensee 149 $ ——ceccoceee Dee” das oe 

North German Confederation 5 %, 1st iss. 1O01§ 2 — ccseessss wt) 30— ; 

Ditto 2nd issue eee eeeeeecessesereee ceeeneeeeses 3 eeeeces 4 pm =_ 

Peruvian 5 %, 1865  ...scerceseeee soorrorsnreeree 91 a Bi 

Portuguese 3 % Bonds, 1869 ....+--csceessee a - 2 

Russian 5 %, 1822 ....c..cccreceers srssceseerseres SBE cece » wae a 

Ditto 3 %, 1850 ...ceccoccescscsserescsereesenese 4h ssecseree 54 6 
Ditto 5 % 1882 ....cccsccccccesescseccessssees - ee 86 3 + 

Ditto 5 %, 1864 .. ons © BBR Bh — cocecccee ae. we ae 

Ditto 6 %, 1870 ....cccccreccccresescrcsscereeeee BOE AE —eveneeeee 835 4 —- 3} 
Ditto, Anglo-Dutch, 5 %, 1866 ......00++- DEE BE cerecccee _:. = ee 
Ditto 5 %, O el-Vitebsk Bonds ............ B54 GB —aevnvenee 86 3 + } 

Ditto 4 %, Nicolai Railway Bonds......... a)’  eenenne a t + 
Ditto 5 %, Moscow-Jaroslaw ....+..00s0++s BEG —=—_nocereces wees - ab 
Ditto 5 %, Charkof-Azof Bonds............ Pe ::  emesee 83 + ee 

8 ish New 3 % ence nee eeeenene mt i eeecreeee 303 § - t 

Ditto 5 %, 1870 ......esccsccsessccceseereseres oa nm ee - 
Turkish 6 %, 1854, eee eeeeeeeeee nner scenes eneseeree 79 81 eeeseeces 79 81 eee 

Ditto 6 %, 1858 .....ccccoscecesccecccccceesesers = H 573 83 - 1 
Ditto 6 %, 1862 ......cccccccsesessserse sreseeee C2E SE aereneeee 62 3 — 
Ditto 5 %, 1865 recccccccce ecocscosccccsocceeces 44% 433 ¢ - 
Ditto 6 %, 1885 ....c..cccccrccccccorecevceseseee TS = —s_cencccece 61 4 + 
Ditto 6 % Bonds, 1869 eeeeeeecereeres eeeteeee 53: 4 eeeeencee i ad 

Ditto ditto Small Bonds Seba ceeeeeeeesesesses 5 eeeceeeee _—_ 

Enerisn Rarwayr Securities.—As we have stated, the 
Parisian events have had very little influence upon speculation 
and investment in this department. Last Friday there was 
some temporary dulness owing to the sales for realisation 
which were to be looked for after the heavy advance of that 
week, but since then the upward tendency has been renewed, 
and there is again a very important advance for the week to 
record. The favourite stock has again been Great Western, 
which improved 2 per cent. for the day on Thursday, though the 
final price was not the best price of the day, and has to-day ad- 
vanced another 1 per cent., the closing quotation being 867 87. 
Brightons and South-Eastern Deferred have also been largely 
dealt in, and have again advanced; and there have been 
corresponding movements in Chatham and Dover Preference, 
and Metropolitan District Railway Debenture stock. On 
the other hand, the Northern lines have been somewhat weak, 
notwithstanding the favourable traffic returns. The con- 
tinuance of the competition between the great companies is 
now popularly understood to have a prejudicial effect, and 
the high figures of the traffic are suspected—the companies 
being supposed to have obtained them by accepting less 
profitable traffic, so as apparently to make up the deficiency 
which the falling off in the coal receipts would have shown. 
Though it is difficult to believe that this suicidal compe- 
tition can continue much longer, or cause a loss while it lasts 
which will not be recovered from before the end of the half- 
year, yet the uncertainty about its probable duration, and the 
suspicion of the traffics engendered, will no doubt make 
investors careful for some time to come. To-day the markets 
have been rather good, the tone being given by the advance 
in Great Western, which we have already noticed, and the 
closing prices, it will be seen, show a considerable rise for the 
week in the Southern lines. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial 
prices :— 

Closing Prices: Closing Prices Inc. 
last Friday. this day. or Dec. 

CURSE. copnmevescegermapeesenemens ce. span 87} 4 —- ¢ 
Breet TG: cvcsnticctvesssinvictntioctcinnnetindl BORE LA, cocccccee sot 1 —- 
Gem TRON ccnectcnecterceeqest>cesnanctininsens 121 2 - 121 2 om ae 
SI stieinieediident athens nna 7.5 eet i132 — # 

BURR Won. edertecitecsesticcresicorcnsnaies 823 F xd .ceccccee 86} 7 + 4 
Lancashire and Yorkshire ..........c0ccccesess escseeee 1343 5} eve 
ASE NOn Mae TEVETERGR. cxccncccesccccscoenincgncous NE ascccssen 50} 4 = 
London, Chatham, and Dover...............++ 1 16$ 17 + 
London and North-Western .......cc..e.s0008 Saee © née 1274 i 
London and South-Weatern.............ccceces CED SE céctwece oa ae” Geo. deb 
Manehester, Sheffield, and Lincolnshire ... E02 14 —— cececares it aaae> cadlp 

ee egal TLE ES — 62 — 
NOD ANGIE ciicccitbadeivasicsshiocaitindnnchisn 344 hea ; + @ RENIN aes -vyeesoescoenie caosmnnnenesentnccesnecce TE Bc scutes a | 

EEEEET TEENIE Sclbainevineswadscdcenshosescevesoniem ar Ue | echeusss 364 7 —- 2 Nerth-Eastern—Consols ..........00..0ccecees “lk ee 1453 6 0 +) Ot 
eI is ccnencensenepsicvencsnngepetaennsenen a. saeninen 84) ¢ + ht 

SOND NIIOD . ccictdsccvcisscensedsocnniinacds 114 15 coveeree 115 16 + 1 nO sereecurisinernniiiinieal, GAB SR ....i seen 554 4 + 3% 
The following are the changes in the principal debenture 

Costes Prices Clesing Prices Inc. 
Friday. this day. or Dec. 

ee 109 11 ccescocss AOD LL nce ove Ditto 1867 Redeemable.................e00e... is ames 107 9 Great Western 5% ............................ mee «ol GaL eeaele: Ssh London and Brighton 44 % ...........e.0. om rated eo WOZ = ase ove London, Chat., & Dover Arbitration 44% 93} 44 ......... 94 6 +h District 6% .....cccc0c00 ecoovees 1123 14 csoseee 116 18 + 4 
The traffie returns on eighteen railways of the United 

Kingdom, of which a list is subjoined (ineluding the principal railways), amounted for the week cae March 18, to 
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|cipal increases for the week are—North- 
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698,188, being an increase of 42,3701 on the correspond- 
ing week of the previous year. for the cur- 
rent half-year now is 6,747,314/, being an increase of 
$61,9620 on the | period of last year. The prin- 

: rn, 8,100; 
| London and North-Western, 6,8301; Great Western, 5,687/; 
South Eastern, 4,416/; and Midland, 4,372. The following 

| shows the details of the increase or decrease in each case for 
the week and for the aoe — 

RAILWAY FIC RETURNS. 

Week's Receipts. Gaperweee 
Ine. or Dee. Inc. or Dec. 

Corresponding " Cocrtapna 
Amount. week in ’70 Amount. per. In 70. 

£ £ £ £ 
Bristol and Exeter ...... 7,785 + 743. 76,628 + 4,860 
Great Eastern ............ 87,448 + 684 .. 426,447 + 9,408 
Great Northern ......... 39,026 — 598 .. 447,083 + 14,030 
Lancashire & Yorkshire 50,667 + 5,012 552,288 + 42,720 
London, Chat., & Dover 11,767 + 977 115,863 + 4,248 
London & Nrth.-Western 127,853 + 6,830 ... 13864477 + 62,217 
London &South-Western 24,773 + 1,589 258,937 + 12,689 
London and Brighton... 20,269 + 1,994 211,691 + 13,468 
Man., Shef., & Lncoinsh. 22,382 + 570... 238191 + 3,776 
Metropolitan  ............ 8,014 4- Dee 89,121 + 1,631 
Metropolitan District . 2,068 + 1,207 .. 21,854 + 13,215 

ote ecsssssveee 72,923 + 4,372... 790,984 + 39.406 
North-Eastern............ 87,806 + 8,100 .. 899,637 + 62,064 
*Caledonian ........ ...... 40,340 + 360... 273,129 + 11,903 
*Glasgow&Sth.-Westrn. 11,859 + 93... 82182 + 2.573 
*Great Westera .......... 78,293 + 5,687 ... 536,935 + 38,019 
*North Britis<............. 29,682 + 242... 197,850 + 7,978 
*South-Eastern ......... 25,283 + 4,416 164,117 + 17,757 

698,188 +442,370 ... 6,747,314 +361,962 
* The aggregate in the case of these companies is reckoned from the 

1st of February, 187i. 
Foreign AND Cotontat Rariwars.—We noticed last 

week the completion of the arrangements for placing the 
bonds and preference stock issued by the Grand Trunk of 
Oanada Railway Company for the construction of the inter- 
national bridge across the Buffalo. This week public 
subscriptions have been invited by Messrs Laurence, Son, and 
Pearce, aud the bonds and stock are understood to have been 
more than fully applied for by Thursday. The amount of 
issue, of which we give particulars below, is 205,000/ in 
bonds and 66,000/ in stock, bearing 6 per cent. interest, with 
annual accumulative drawings, the whole being secured by a 
preferential payment from the Grand Trunk of Canada, and 
the tolls of the bridge. The scrip has been firm to-day at 1} 
to2} pm. The ordinary stock of the line has again im- 
proved this week, the traffic returns continuing favourable. 

The following shows the changes for the week in this 
department :— 

Closing Prices Closing Prices Inc. 
danwecp Forgien. ae 1 y: or i or Dee. 

and SESE CCC ORTH ETE H Eee “~ Ae  @=——eeeereree i r is == 7 

ae _— us Sen rattle0Oveerieeemeereene 1s} 198 Seddveods : git 
n o ereee - aeorees £5 SF @ ;}q #8 s88 

Rhenish....... PSS SESE ORES EEE HEE HET EO Ee 233 4 eteeeeere 20% i 3§ 

RSE EE ti. aes BIW 5. ee 
podtabecubelishcen ws 130 Th) tates 1234 1335 — 3 

Ditto 5 % Obligations ......00--csereees 33 woe 3% 133 = + Yh 
- CZETNOWIEZ...0..0.00ccererecereeee.cveees TER DO ——_ secscceee 1 —- 
Veretian ........cccereressevnesesseeee oars tt cocceeece He : + ds 

Ditto 3 % Obligations ..............0-sese-++ My depeemnte {aoe 
Namur and : iége guaranteed 14f pr.anm. 10 § —— cserseee ek. sew, te 

Ditto guaranteed 6 % Preference ......... SR Ee | | cavcrcone 21% 2} 
Bambre and Meuse.............c0essececeereeeeeees TWO | testes Yee 
SEED SMe ccatnneserentninesnaqnspntocoespeienececen BIE & —_cecccneee 213 4 ose 
TIE tiiiisthd-tinsihe teedueeeenmectigty execeyoreseoosses waar. ", Wancees 33 2 Gary 
Ditto 3 % Obiigations ........cccccseccseeeree Bye PE ceeeeeees 33 ¢ + 4 

BRITISH PossEssi0Ns. 4 
| See 107} SE —sevveeeee 107% 8 —- } 

rand Trunk of Canada .........0-s0-sseeeeee Se. ee 14415} - } 
Great Indian Peminsula...........cccecsesssseeeee 104% —_cecceccee 104} 3: 0 + CUG 

Great Western of Camada..........s.sess-eeees WOR 2 —_saevcerce 16% Pewee one 

BERMEED 6%, .cccccccecceercsecocespeeccssccscensecseese BE CE kcivae 103 3 , 

AMERICAN Securities have shown weakness, Five-Twenty 

bonds being # lower on the week. Transactions in the scrip 
of the Funding loan have not been reported. Erie shares 
have ruled flat. The following show the changes for the 

° ves Closing Pri I lo: Prices osing ces ne. 

’ last Friday. this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. 4/6 = cS —- 132 - 

HBO. ADOE TGGRO occccresscecreer socnsesoseneesees PE a 91g § ~- 3 
BORIED TOG Be -0O occceceseccicecse- ccccencescceeee oot S.  sagetieding 905 ; —- ¢ 

Ditto 5 % 10/40 Bonds, exchange 4/6 ... S33 DE -eeeeeeee CS es 
Atlantic and Great Western Consol. Bo ee came Be 4s we 

RD OU cn evece ccctnssewtsstosocsoscectenencstete BORG ——svccnece 17% - ; 

Illinois <n BES |. enn 11032 + 2 
Massachussets 5 % Sterling Bonds, 1900... 93 5 = «xrvseuee BS ae one 

Panama General Mortgage 7% Bonds,1897 93 5 SS ar SS we ae 

Pennsylvania Gen. Mor. 6 % Bonds, 1910 91 2 eevee OER owe oe 
Wages % Bonds SOOO OE ERE RT OSE ESET SO ERE EEE 55 6 senceecee 55$ 6} + ; 

tto 6 % Sterling Bonds seeeeessemeenses 57 GO ss cccccense 57 GO awe wee h 

The Committee have appointed Tuesday next, the 25t 

inst., for the settlement in the scrip of the Atlantic and Great 

Western Reorganisation scheme. 

Jormst Stock Banxs.—The tendency of prices in this 
department has been unfavourable, having prepon- 

India, &c.,1; Imperial, London Joint Stock, London and 
Westminster, and Union of London, } ; and English, Scottish, 
and Australian Chartered, 3. On the other hand, British 
North American have advanced 1, and Anglo-Egyptian }. 

The report of the London Bank of Mexico and South 
America, presented at the meeting on the 21st inst., shows a 
net balance of 17,419/ available for dividend, including 
2,613/ brought from the previous half-year. From this the 
directors recommend a dividend at the rate of 8 per cent. per 
annum, free of income tax, which will absorb 14,4002, leaving 
a balance of 3,010/ to be carried forward. The dividend was 
declared as recommended, and the retiring directors and 
auditors were re-elected. 

TeLecrarn Suares.—A decided reaction has taken place | 
in this department, owing to realisations to secure the profits | 
offered by the late. important rise. Anglo-American stock | 
shows a decline of 1; Anglo-Mediterranean of 3; Marseilles, i 

| 

Algiers, &c., and West India and Panama shares have given | 
way 4; British Indian Extension, $; British Australian, British 
India Submarine, and Falmouth and Gibraltar, }. The only 
favourable alteration to notice is a rise of + in Reuter’s. | 
Telegraph Construction and Hooper’s Telegraph Works are | 
+ lower. 

Mines.—Some important movements have taken place in | 
the market for British miningshares. To-night’s closing quo- | 
tations show an advance of 3 in West Chiverton, 2 in Tin | 
Croft, ¢ in North Wheal Crofty, 4 in East Lovell, Great Wheal | 
Vor, and Tankerville. Devon Great Consols have given way | 
7; Assheton, }; East Caradon, }; and Bronfloyd, 4. in | 
foreign mines, Eberhardts have been in active request, ard | 
close at a rise of 7}; but St John del Rey shares have given | 
way 1, and Cape Copper, 3}. 
MisceLLANEous.—A steady business has been transacted 

in the miscellaneous market, resulting in a slight improve- 
ment in the quotations. Credit shares have been good, 
English and Foreign Credits and London Financial having | 
advanced 1 on the week. Foreign and Colonial Trast bonds | 
are 2 better. British American Land have risen 1; Berlin | 
Waterworks, +; Ceylon, }; Scottish Australian Investment, 2 ; 
Peninsular and Oriental shares, 1 ; but Crystal Palace deben- | 
tures are 1 lower. | 

The liquidators of the Imperial Land Company of Mar- | 
seilles have issued a lengthy report, in which they state that | 

arrears of calls represent a large amount, and that unless 
shareholders respond more readily, another call will be. 
unavoidable. In March last year unpaid calls were 266,600%, | 
and since that period only 30,960/ has been received. Tae | 
fact of the close of legal proceedings with the Credit Foncier 
Company is referred to, but suits with other companies are 
materially increasing the expenses of the liquidation. 

The directors of the Rio de Janeiro Gas Company recom- | 
mend a dividend at the rate of 10 percent. A similar pay- 
ment was made in October last. The total profits of last year 
amount to 93,630/. 
ExcHaNGEs.—The events in Paris this week caused a sud- | 

den turn of the exchanges against France—the rate rising | 
from 25.124: 25 to 25.25: 40. A good deal of money | 
which was destined for Paris has remained in Lombard | 
street. The exchange also turned slightly against Vienna | 
this week. The rates against Italy advanced sti farther on | 

| Tuesday than they did last week, the rates quoted being 
[ 27.15 to 27.25, but to-day bills have been in rather more de- 
mand, and the terms are 27.10 to 27.15, which, however, is frac- | 
tionally higher than last week. The exchanges are also turn- | 
ing against St Petersburg, the rate being 30} 4, instead of 
30% 7 last Friday. 
Buiiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week : — 

Gold is now not in so much demand, and although the supplies to 
hand during the week have nearly all been absorbed, we may look for | 
an influx of gold to the Bank ere long, more particularly as there is a 
probability of some important sums being receivec from America 
shortly, the first shipment thither having been already notified. The 
Hipparchus has brought 11,000/ from the Brazils; the Douro, 25,6204 
from the Brazils; the Nemesis, 50,000/, from the Bra-ils; the City of 
Baltimore, 9004 from Halifax ; the Great Britain, 164,500/, from Mel- 
bourne—total, 252,020 The Nubia has taken 50,000/ to Malta. 

Silver.—We have received several amounts from New York and 
India, amounting in the aggregate to 217,000/. This sum has been sold 
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for the continent at prices varying from to 60 ; the demand not 

‘being now so active, the former price may be consi as the nearest. 

Mexican dollars.—We have received about 65,000/ from New York 

during the week, and these, together with previous arrivals, have been 

taken chiefly for the East; the Nubia having sailed with about 88,710/ 
for China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10§4 to 

1s 10334 
India + sok loan notes show no alteration from our quota- 

tions ef last week. a 4 per Cents. are 92}; the 5 per Cents., 100; 

0 eaten to etiion ield—Bar gold, 778 83d to 77s 9a per ozsta ; 
ditto refinable, 77s 11d to 78s per oz std; South American doubloons, 

78s 8d to 74s per oz; United States gold coin, 76s 3d per oz. 
| Silver—Bar silver, 5s Od per oz std; nearest; Gitto containing 5 

grains gold, 5s 03d to 5s Ojd per oz std; Mexican dollars, 4s 103d 
to 4s 109d per oz, last price. 

The sum of 14,000/ in gold was sent into the Bank to-day. 
According to to-night’s Gazette the imports of the precieus 

metals into the United Kingdom during the week ended 
March 22 were—gold, 102,732/; silver, 234,811/. The ex- 
ports were—gold, 24,0341 ; silver, 338,615. 

Farmvures anp EmparrassMents.—The following are 
announced :— 

Messrs Brasch Brothers and Salenger, commission agents, 
in the Australian trade. Liabilities, 80,000/. 

Messrs J. Bolton and Co., merchants, Alexandria. 
Mr John Williams, silk mercer, Bold street, Liverpool. 

COURSE OF THE EXCHANGES.  _—C 
| 

Time. Prices Negotiated | Prices Negotiated 
on ‘Change. on ‘Change. 

11 19 11 193 1119 ; 1119 
12 1 12 4 12 1 12 1 
12 1 12 4 1221); 12h 
25 60 25 65 60 25 65 

| 2560 | 2565 | 2560 | 25 65 
Hampurg | 131023) 13113 13 103 | 13113 
BABE ccccceccccstcce © evcececcessrees Short. | 25 20 25 40 2525 | 2540 

TOSRED cecoccsseconcessessenesnessese 3Months.| 25@5 | 25 75 25 70 25 80 
MArarilles..1........cseerseeeceeeees — | 66 | 2% % 25 70 25 80 
Frankfort-on-the-Main......... -- 120} | 1203 1204 | 1203 
WERRUR coceccccesscovecscccccceccccee | _- 12 80 12 85 1275 | 1285 
DRO detienneunensmmsene = 1280 | 1285 12 75 12 85 
ane re I concqpuscsonsascooepeces _ "ine aie | =. _ 

Copea ee eeeeceecsceeesseeeeees, _ \ i } 

Berlia — eoenenceessasocesees ! = 6 27 | 6 27% | 6 27 6 27% 
RAEOEED cotcccnevcstccosccsccnesceee — 6 27 6 278 | 6 273 6 274 

TU cijsashastatodinpacndebaenies _ 4s 48) st 485 
CARIES 2-cessunsvesccessvencenseseeser: — 48 49 45 493 
SIDING cnttsctenceccdbetnsnesecte — oo CUS 
MANOA ..ccccccccccecccecccoccccceces| _ 45} 48} 4x} 48 
eee aenccicaneenytpeses —- 4st 435 | 48h | 484 

Ss. SibdhaaelhdaiaheiGictdenhi — 2715 | 2725 | 2710 | 2715 
Bi ccorecsanccenenennsovnsenevequese — 2715 | 2725 | 2710 | 2715 
INES SERN” cctanclesusabiantsnianisecke _ 2715 | 272% | 2710 | 2716 
TIER: sechetidinrdntbepeinied —- 2715 | 2725 | 2710 | 2716 
SA cies inicio inaidiaiatennnen o 27715 | 2725 | 21 | 2715 
DOMINO carsctstenceccnsetiannened —_ 2715 | 2725 | 2710 | 2715 
Magne ccocsncenesscnscesesosnsseces -— 27 15 2725 | 27 10 | 27 15 
SIBIEE ceoversvtnscsvsensncesnrsvenhe 30 Days. 523 | 52 | 6&2 
ee -- 52} 52 | 62% | 62% 

| | FOREIGN RATES OF EXCHANGE ON LONDON. 
: Latest Rates of Exchange on 

Dates. London. 
PATIG ...cocccoree---ceccee cco teen ose Short. 

| Antwerp... March 23 ...... 25 36.372 =—=«_—_—ceccee _ 
Rotterdam ........... iD cone Rn 90 Neo -- 

| Frankfort............... Saree eek Ral ata 9 ios 
| Hamburg ......cesvecee om GB. ities Ome Od) 6 codibe 

Eee — BB  cecore Gl = =—=—S—ss -eutpee 3 months’ date 
SORTA cccccccconsecsscee — BB ccove oi + “wa _— 

| WEEMDA ...ncossvvesevseee = 22 am —— - 
| St Petersburg......... 21 ceneee ste ts aap _ 
| Alexandria eeeeerceeeee ow 9D ceccss 97 eeecee == 

1 Sheet LOCI ccccccvcseve ee Ee Shenae 60 days’ sight. 
| Rio de Janeiro ...... hh — | = 
| Walpgraiso ............ Feb. 14 sco. eae. ee — 
| Mauritius ............ — 10 cccoes 4% premigm  —sseeeee — 

DAY ccecccsccccseee March 18 ...... Is 113d 6 months’ sigh 
| Caber8t® .so.cccoscesses — 18 - csoovs We Wyk 4d canoes —_ 
| Hong Kong. Feb. 23 .s0.00 oe. psenee _ 
| Shanghai...........0... wm BB) cms eee. YS cae _ 

| MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, March 27. 

‘British American Land, general, 36 New Broad street. 
7Tournay to Jurbise, &c, Railway, general, Brussels. 

Turspay, March 28. 
Vale of Liangollen Railway, general, Denbigh. 

| "Mutual Tontine Association, general. 
Mauritius Land Credit and Agency Company, extraordin 28 
‘ Fenchurch street. . vy me” 

WeEpxespay, March 29. 
Corre’s Railway, general, 7 Bank buildings. 
British Gas Light, general, 11 George yard. 
Canada, general, 1 East India avenue. 
Rio de Janeiro City Improvements, general. 
Certificate holders of the Foreign aod Colonial Government Trust 

(first issue) 
West Somerset Railway, general, 7 Lawrence Pountney hill. 

THURSDAY, h 30. 
Price's Patent Candle, general, London Tavern. 
Crystal Palace District Gas, 

THE ECONOMIST. 

——— 

[ March 25, 1871. 

Central Argentine Railway, general and special. 
Tottenham and Hampstead Junction Railway, general, 2 West- 

minster chambers. 
Wellington and Drayton Railway, general, Paddington. 
London Tramways, general. 

Farmay, March 31. 
North British Australasian, al general, 49 Moorgate street. 
Bedford and Necrthampton Railway, general, 2 Westminster 

chambers. 
Belgian Eastern Junction, general, Brussels. 
Caledonian Railway, general, Glasgow. 
Ottoman Railway, general, City Terminus. 
Varna Railway, general, London Tavern. 
Midland and Eastern Railway, general, 9 Victoria chambers, 
Norwich and Spalding Railway, general, 9 Victoria chambers. 
Peterboro’, Wisbeach, and Sutton Railway, general, 9 Victoria 

chambers, 
Saturpay, April 1. 

Sambre and Meuse Railway, general, Brussels. 
SETTLING DAYS. 

Ticket Days—March 30th, April 13th and 27th. 
Account Days—March 81st, April 14th and 28th. 

NOTICES AND REPORTS. 

STOCKS. 

Chilian 3 per Cent. Loan.—The sum of 9,383/, set apart in 
| September, has been employed in the purehase of 10,2001 
bonds. 

New South Wales 5 per Cent. Loan for 407,1001.—The Bank of 
New South Wales offer these debentures in sums of 1,000, 

— | 500I, or 100/ each for public tender, to be opened on the 28th 
Tvespay, March a1. | Fripay, March 24 | instant. The interest is payable in London on the Ist July 

and 1st January, the principal being redeemable on the Ist 
July, 1900. 5 per cent. is payable on application, and the 
balance on the 2nd May. 

New Zealand 5 per Cent, Consols,—The third drawing of bonds 
has taken place, and the 48,200/ bonds thus drawn will be paid 
off at par on the 15th April. 

RAILWAY COMPANIES. 
Arbroath and Forfar.—A 6 per cent. dividend has been an- 

nounced. It is estimated that if the balance of the liquidation 
stock be ually issued, and the mort debt paid off, the 
present dividend could be maintained till 1877, when the per- 
manent dividend would be thereafter 5 5-6ths per cent. per 
annum. 

Caledonian. — The railway traffic receipts during the 
half-year amounted to 5,061/, and for the corre- 
sponding half to 936,487/, showing an increase of 58,574. 
he receipts on the canal amounted to 46,095/, against 

48,1661, showing a decrease of 2,071/. The working expenses 
on the railway amounted to 454,423/, against 421,667/, 
The expenses of working the canal amounted to 12,724, 
against 11,701/. The cost of maintenance and renewal of the 
permanent way and stations was 96,197/, but 103,837/, being at 
the rate of 300/ per mile per annum, was charged. The 
difference has been carried to the credit of the renewal of way 
account, which now amounts to 12,510/. The amount char 
for the repair and renewal of the rolling stock was 105,3¥5J. 
The net revenue balance is 321,975/, and after payment of 
dividend on the preference stocks, amounting to 211,589/, there 
remains 110,386, out of which the directors recommend a, | 
dividend on the ordinary stock at the rate of 4} per cent. per | 
annum, leaving a balance of 1,177/. Capital expended 
22,670,745/, including 264,619/ during the half-year. Estimated | 
outlay during the current half 370,311/. An agreement has | 
been made with the Glasgow and South-Western and Greenock | 
and Ayrshire Companies for the apportionment of the | 
perne= traffic between Glasgow and Paisley and Greenock. | 
the directors regret that it has been found impossible to come | 

to terms with the directors of the North Bntish. | 
Grand Trunk Railway of Canada—International Bridge Capital. | 

—Messrs Lawrence, Son, and Pearce invite applications for an 
issue of 205,000/ in 6 per cent. mortgage bonds, and 66,000/ in | 
6 per cent. preferential stock. Principal and interest are’ 
secured by a payment of 20,000! a year from the Grand | 
Trunk, and additionally by tolls and general traffic. The 
issue price of the bonds is nominally 934 per cent., and of the | 
stock 91} per cent.; but by prepayment of instalments these 

a prices are reduced to 91} and 914 per cent. respectively. The 
prospectus states :— 

As the interest on the bonds and stock now 
amounts only to 16,260/ per annum, the balance of 3,740/ (of the | 
20,000/ per annum to be paid by the Grand Trunk Railway Cx mpany of 
Canada) will, with the additional receipts for tolls, &c., be applied year | by year as a sinking fund for the redemption of the bonds at por, | increased annually by the interest on the bon2s redeemed. What these | 
additional receipts may be cannot at present be accurately defined, but it is expected that the traffic which will pass over the bridge from the Great Western Railway of Canada, the New York and Erie, the New 
York Central, and other railways, as well as that arising from the | use of the bridge as a public highway, both for passengers and | 

[CoxrixvEp on Pace 359. 
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BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Cent. 92 
for Account, Apr. 5 ...... 
Cent. Reduced ............ 
3 per Cent. SOCR HHT TE eee E eee 9 

—_ eeceee an, 

Do o-= seneee oan. 

Do 5 7 eeeeee Jan. 

Annuities ............ Jan. 1 
Apr. 1885 

ht 

April 5 Oct. 5...) D0 4% see. Oct. 
bec Paper, 4 %..... 

Feb. 28 Aug. 31 ©. 5B % .coeece “ 
May 31 Nov. 30., Do do 5} % ...... May, 
June 1 Dec. 1...| Dodo 5 % Rupee Dbn..18 
June 1 Dec. 1 Do do 5 % do 
June 1 Dec.1.... Dodoi % 

Do 
Do 
Do 

Feb. Deben. 5 % .. Aug. 1873 
Mar. 31 Sept. Bonds, 4% 1 a 
Mar. 31 Sept. 30 do 4%, under 1,0001 

Bk ofEnglod Sr eif % last 3 A gind St, yr 
arn Canadian 4% Bouds, red. ty 

Dominion of Canada in 1903 
April Corptn of Lon. Bds, 1877, 
June Do do 
Jan. 5 Jul Do * 1882, ory % iol} a 
April 5 Oct. 5... Do 881, Ge - enh: | ons 
Ja Apecdiy.Oi|Metrop. Br of Wrks, 34% Stk. see 

FOREIGN STOCKS, BONDS, &c. 

bear 
aE Name. Closing 

Ze Prices. 

Jan. July| 2} | June. |Argentine, 1968... 6 %| 90} 91} 
June. Brazilian, 1852 ... 44%| 88 90 

1*°" June.| Do 1858 ......... 44%/| 88 90 
eco ooo Do 1859 ..... cose © Tel 08 oe 

.|123/ June.| Do 1860 ...... ve 44%) 82 84 
174/, June.| Do 1863 ......... 44%| 82 84 
1 | July.| Do 1865 ......... 5 %| 90} 914 
+ | June, |Buenos A ever 6 %| 95 97 
oe Do 1 eeteeee a7 i. - 

os | June. oe Oe as wn 
1871 | 101870 .......06 6 %| 935 944 

«» | Mar. |Chrlian, 1842 ...... 3%)... +. 
wo |*Mar.| Do 1858 .....000 44%| 79 81 
2 | Apr.| Do 1866 ......... 7 %)1C4 6 
2 |*Jan. | Do 1867 

May. 
Apr. |Colombian ......... 
Mar. |Dan‘sh, 1825 ...... 
Mar. adh 50 ” ‘él... 

y 1 | July. 

J ose | May 

| we. | May. Se” on 
| 2 *Jan. |Danubian, 1964 eee 7 %| 77 79 
11641*Dec. | Do 1867 ... ... 8 %| 87 89 

*| see | ove |Dutch,ex. 12 guild 23%! .. ... 
n’ne) ... 'Beuador,NewCon, E Di vce ae 

Renal rvsional 
n ne eee | Do LndWrnt. f | oo 6 

Mar. ois: ; July. | ‘Egyptian, oo coe 7 %| 80 82 
eee coe | eee Do 5002... i 0 

April Oct.| 34 ; Aug. 
oe eee oor 

Jan. July} 1 = Apr. Sew. ati 
ov. ha Jan. July|... *Jan.| Do-~ { Debntresf 7 % 99 100 

French Natiocal 
Defence, Eng. 
Scrip, all paid 6 %_ 94 95 

ooo Do do 601 paid 6 %| «+ s+ 
Greek, 1824-25, «x 

Coupons ...... 5 %| 9 11 
| sce Do Coapens ... eco eee 

Feb. “Aug. nat applied |Guatemala ......... 5 %| s+ see 
April Oct. Mer.| Do 1869 ......... 6 %/| 74 7 
Jan. July 3 a Honduras Govrnt. 

Railway Loan.10 %| 76 7 
eco age | eve Do 5001L.....0000008 77 7 
eee 3 [mee Do 1002. eeeeee 80 83 

Jan. July; ... | .. | 101870 ... 72 81 
Jan. oy on \ Dec. Italian, Moremm. 

} | Railway coves 5% 53 55 
April Oct. 6.66 *Jan. | Do 1886 ner -- 5% 85 87 
Feb, 1871) ... | 1873 Japan ..... ......00. 9 % 98 100 
Jan. 1867n'ne! ... ‘Mexican ............ 3 % 14} 14} 
Jan, 1967n'ne) .. | Do 1864 v3 % 7 8 
April Oct.n'’ne ... | Do Ang-French 6] %G) nce ave 
Jan. Ju'y 1 “Jan. Montevidn.Eurpn. 6 % -.. --- 
Feb. Aug. 5 6 eee ae Imperial 5 % 95 
June Dec.) ... New Granada...... = 24 
June Dec. eco eee eecereceseecesese 3 %) 39 

June Dec oe eee | Po ‘Deter: ed - | 103 ih 

| De LndWonts. 
eee oe one (Hectar>) } oe see 

May Nov. ...| ... N.Werman Confe- 
deraton (Eng. 

| Scrip) .....0-.. 5 % 1013 1} 
see ; ove Do do 501 paid.. 5 oon oor 
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FOREIGN STOCKS, BONDS, &c.—Continued. 

= |Draw- Name. Closing 
Dne. = é . Pr ces. 

Jan, July| 5 | July. |Peruvian, 1965 ... 5 %| 91 92 
Jan. oa eee see ‘70 723 734 

Jan. “Jaly|n'ne 
dan, July} ... 

ar. Sept.|not applied|Russian,1822,£ stl 5 %/ 93 85 
dan, Juy ov. 1 % 90 
June Dee.) 14 |*Mar. % one 
May Nov.) 13} ... %| 54 56 
May Nov. ...| ... %| 85} 964 

April Oct.) 1 |*Jan. | Do {sta 100 5%! 91 93 
April Oct.| 1 /*Jan. | Do do, 84/ 15s... 5 %| ee 
April Oct. ... |*July | Do do, 1866, 1002 5 % 91 93 
April Oct.) ... *July | Do do, 842 15s... 5 %! .. o.. 
May Nov.|0.15\*Aug.| Do (Nicls. Rail.) 4%! 68 69 
Feb. Aug.| ... |*Feb. | Do 1870 ......... 5%! 83 84 
Jan. July| ... | ... [San Domingo...... 6%! 55 58 
June Dec.) 1 | ... |Sardinian..,..... wee 5%] 72 74 
June Dec. ... | .. [Spanish ........26 3 %| 30} 303 

uickslvr {Giortgage ¢ © %| 77h 78h 
iat Dec. : Apr Swedish Provacial 

Mortgage Loan 4 %/| ... ... 
April Oct.) 0.45) Apr. DoGvernmnt186444% 
Jan. July} .. one Do do, 1868...... 5 %| 99 101 
Ap:il Oct} 1 eJaly | Turkish, 1854...... 6 %| 89 82 
Mar. Sept.| 1 |*Dec.| Do 1858 6 %| 58 60 

- 6 %| 62 64 
| 63 65 

OT oss Sie 
© 1865-00006 5 %! 43} 433 

6 %| 60 62 
Feb. Aug.| ... |"May | Do Guaranteed.. 4 %/ 99 101 
April Uet. ... | Mar.| Do 1969 ......... 6 %| 53 53} 

ok woo Feb Do 1001.....0.0+08 ° 
Coup. 1865) ... | ... |Venezuela ......... OT sew ose 
Coup. 1865 not applied| Do...........+ wosce 18%] co oe 
Coup. 1865 not applied) Do 1862 ......... © Dh iw? ws 
Coup.1867 not applied} Do 1864 ......... GI eis enn 

Nore.—Dividends on the before-mentioned stocks 
payable in London. 

Jan. July! ... | .. jBelgian, ex 25f... 23% | os eee 
May Nov, ... |  . 1 eee 44% ove 
Jan. July! .. e+ |Dutch  Cert.ex 12g 24% 53 
April Do do ....... eoces eee, cee 

French rentes,x25f ae | on 
ee Boh 514 

Italian, 1861, x 25f ; x 534 533 

* The drawings are yearly in the case of stocks te 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividends 

—_ Vue. Name. Prices. 

£50000 ar & July| British Columbia,1872 6%} ... se 
D 1894 6%} ... eo 

soos 6% [1045 105} Jan & Ju'v|“anada, 1877-84 .. 
ob, Ear DO swe gancescenons 6%|102 104 
eS lt ers 6% |102 104 

221 4808 ae re 5%| 98 99 
1034518|)Jan&July} Do In cred. sik. 5%| 97 99 

ww. |Apl & Oct] Do  Dmn.ot,1903 5%} 99 101 
200000|\Jne & Dec!Cape of G. Hope, 1873 6%|102 104 

«. j|Apl & Ot Do 1890-1900 6% {109 111 
Apl & Oct Do 1880-90... 6% 107 109 

on Jan & July Do TOUR seinen 6%|107 109 

23.4000 Apl & Oct Do 1900 2.006 5% 101 103 
250000|May & Nov Cey!on, 1878 .......0+0++ 6%|108 110 
100000|May & Nov; Do. 1872 

1882 & 1883. 
oe beeen! 1897 . : 

6% {102 104 
6%|110 112 

eaeous . 4% a 
«oe 6%|103B 105 
-- 6%|107 109 

350000|May & Nov} Do. 
367600 

ae ae ole Do 1978. 
150000| May & Nov Do 1882... 6% {109 111 
400000) Feb & Aug Do 1895-96 ... 6% |109 111 
125000| Mey & Nov'Me' brne. Corp.1867-75 6%]... ... 

Apl & OctiNatal ..cccccccccccccsseres 6% 110 112 
May &Nov| Do ...... anhpaiinaphin 6%[109 111 

166000) !an & July|New Brunswick ...... 6% |1054 1063 
1135800 Jan & July New 8. Wales, 1871-76 5% 100 101 

do 1888-1900 5% 99 100 
Do do 551 paid..... © BD) nce cee 
Do red. by. a 
draw.fm ‘67 t0'75 5% 100 101 

2% an. ae. 
Do 0 i. “72 to "98 5% 92 100 

165500 
100000 

3671800 Jana July, Do 
Jan&Juy 

550000 Jau & July 

1000000 Jan & July 

95500 Jan & July New Zealand, 1891 ... 6% 108 110 
668200 Jan & duly De .-- <tanecmees 5% 984 994 

4191000 Quarterly* Do Co sol. 5%| 99 100 
226400 Mar & Sept Do 1891 ... 6% 107 109 
362200 Ine & Dec Do » 1891 ... 6% 109 111 

Do §¥ro. of Auc.) 6% 
38750 Apl & Oct t er. 1&2,1896f eee eee 

250000 Jan & July Nova Scotia, 1875...... 6% 102 104 
225000 Jan & July Do 1886...... 6% 105 107 

1850200 Jan & July Queensland, 1882-5 .. 6% 107} 108} 
1177450Jan & July Do 1891...... 6% 1074 1083 
650800 Jan & July S. Australian, 1871-80 6% ... 
622800 Jan & July to 1881 91 6% 106 109 
463300 Jan & Juy Do 1892-1915 6% 109 lll 
102500 Jan & July Tasmanian, 1895 ... .. 6% 107 103 
600000 Jan Juv Do red. 1893 to 1901 6% 107 108 
333000 Jan & July Victoria ....... euscoses woe 6% sl 

850000,Jan & July De Webs. 112} 1133 

7000000 Apl & Uct Do 1883-B.eeces..e 6% 112 113 

2107000an & July, Do  1894......... 5% 102 103 

* January, April, July, October. 

PRICE CURRENT. 

357 

AMERICAN STUCKS, 

" ‘ Per ‘Closing 
ame. ' 

United States 5/20 years... 6% 1882 | 4s 6d 91g 923 
Do Oe rrr 1 48 64 ! PL 

Do SOAR e OST er eereeeeeeeeseeses des 6d ' $i} 91g 

Do 1867,371,346.350dol, » ox hs td ' - ore 

issued up to 27 Feb. 60). ° ne | oh. HE 
Do VOB ecw VOPR eee eee eteee 5 

Benisba § O06 sisssems 
NOW  cccsccccesee 6% 

Do Levee.....se. «0. 6% 
Do OP sccnne at! Gh we $e 4-4 is i 8 

Paeernewete Seeeeeeeeccoses 5%! 1894 Sterling ot 96 

ssesessesensveseseesesesers 5%! 100 | Sterling] 93 95 
Virginia Gus denwegeqeeceoen 5% | eee | Sterling 61 6 

svereccsessecessesecereeses 6%) .. | 45 6h 55) 565 

A&G. W.N. ¥.sec. 1 Mort. 7%; 1880 | 426d | oe 
DoBischoffsheims Certs. | . «- | 75 80 
Do 2 Mort.....c.cccsoe cee 7%! 1981 | 4862 |... oe 
Do BischofisheimsCerts. dee 65 70 
Do Pennsylvania] Mort. 7%| 1877| 4s6@ |... ... 
Do BischoffsheimsCe. ts. } din 75 80 
D0 2 Mort. .nsonereseeeseeee 7%! 1882 | 406d |... ... 
Do tsischoffsheimsCerts. o. | 6 FO 
Do Con. Mort. Bonds*.. 7% | 1390 1100! paid) ... ... 
Do BischoffseimsCet ts. ial «> | 35 96} 
Do Ex. coupons t» be 

funded from aeati b ik don —— 
to Jan., °71, both incl. | 

Baltimore and Ohio......... 6%; ... axe 983 95 
Cen, Pacific of Calfornis.. 6%! ... 4-64 | 78 79 
Det. & Mil. 1 Mort. Bonds 7%) ... 436d | 68 7 

Do 2 do 8%)... 446d | 69 71 
Erie Shars., 100 dols all pd. eae 49GB! | ce ace 

Do Ticket of Protec- { 
tionCom.attchd 4e61 | 17418 

Do 7% pref. do.... ae 49 6d | 
Do 6% Cnv. Bonds, oa Sterling 62 64 
Do ae 7%| 1897 | 486d |... a» | 
De 3 @* @te 7%| 1879 | 4e Gd |. one | 
Do ; a escoce 7%] 1883 | 40 Gd | nce ove | 

Iilinois Central, 100. duls ys 
Shares, all paid. jeveanen eee 4s6€ [MOT | 

DD: Netectinnenaiptivetetend 6%| 1875 | 40 24 | .. 
Do Redemp. Ma rt. nds 6%| ... sterling 101 103 i 

cacnpiianeapeetel - 7%| 1875 eco | 
Ulinois & St Luis bridge i ' 

ist Mortgage...........+. - 7%! .. | Sterling! 90 | 
Marietta & Cincinnati Rail. ia 
BWR eciicecpscccctponseietien Ti cue 4962 | 80 83 | 

Michigan Central, Sinking 
Fund, ist Mort............. 8%| 1882 | 486d | 85 95 | 

New Jersey, United Canal 
ANA RGil...ccrcccccrecceseseee 6%| ... | Sterling} 92 83 | 

New York Central, 100dols | 
BURIOR evcccveccssamd © cdenes ae 42 GA | nse ave 

Do Sink.Fund 6%} 1883 | 4s 6d | 
Do do 7%' 1876 | 48 6d 

Oregon and California .. 7%! ... 
Paaains, 2nd Mortsage ... 7%) 1872 | Sterling! 93 98 

Do General Mortgage 7% 1897 Sterling $4 96 
Pennsylvna, 50 dols shares ey . 3 62 

Do 1 Mor gage ... 6%| | 4a@d |... 
Do 2 do oe 6%! ... | Sterling) 99 wl 
Do General Mort. 6% 1910 | Sterling! 922 93} 

Philadeiphia & Erie, Ist | 
Mort., (gua. by Penne b 
8) }vania Rail. Co.) ... 

with opr. to be 
pd.in Philadel. 

Philadelphia and Reading 
50 dols shares ..........0 

We-t Wisconsin. Rail., F ie 
__Land Grant., Mort “ 

*| leyued, 2,771, i rved for exch ange, : 3, 223, anni. 

1881 'Sterlin:| 96 $8 

| ee 

100000! 3 % |Agra, Limited, A .... 10 } 

BANKS. 

ae | he a 
| Divi- 

Autho-| dend ¢ . | Closing 

rised | per Name. SiS ta. 
Issue annum. =\s Prices 

10 748 
eet 4% RIE til ccibiinnnisctees 5O}15|) 4 5& 

49000; 3 % |Albance, Limited ...100 | 25 i} 124 
140000) 354 %|Angle-Austrian .. wile ls w 
40000) 10. % |Anglo-Egyptian Bk, j 

| b  RINOE, <sccosectsice 20} 20} 23 23} 
50000; 10 % |Anglo-Hungarian... 20) S| > 7 7% 

| 20000} 4% |Angio-halian, “GF, 20} 10; 54 64 
30000) 10 % iBank of Aus tralasia a aD Pass om 

| 12500} 5 % | anol of +. Columbia 20 | 20/15 16 
12500, 56 % | Do New, iss.at2,/ 20; 56) 2 3 
10000) 22 % |Bauk oi kgy t ...... 23;}25 39 41 
20000; «wg «=| Bank of Otago, Liam. 20) 10 5} 5} 
35000; 10 % |Bankof Koumania... 20; 8 7 & 
20000 10 % | Bank of S. Australia 25 | 25 | 294 303 
20000} 10 % |trk of Victoria,Aus. 50 | 25 38 40 
50000) 15 % |Bank of N. Zealand. 10 | 10 16 17 
30000, 6 % |Br.tish N. American, 50 | 50 | 53) O54 
20000} 5 % iCentral of Lonaun L, 10.) 5 3} 43 
40000) ... (Chartered of India,’ | 

Austraiia,& China 20) 20 | 11} 123 
30000; 8 % |Cha:t.Merc. of India, i 

Loudon, aud Chena) 25 | 25 23 24 
50000; 7% |Vity ...... ceniahis aaniabliedes »-| lo 113 133 
20000) 16 % Colonial Guunbdenbegons luo |} 30) 48 OO 

200000) 7 % \von olidated, Lim... lo | 4 43 4 
lovoe| 3 % [| Veihi & Loncon,Lim { 

snd Reduced ...... SO | 2 | «oo 
50000; 8 % jEnglish Kank of Kic/ 

ce Janeiro, Lim..... 20 | 10; 113 1 
7 % jEngtisi, Scottise. «| 

Aos’ralivn Ubart.. 20 | 20 154 16 
5000; 12 % |Hongkng &5har grail | 

Bank Corporation, 234; 283 33 «(35 
5000] 12 % | Do Mew ceocceerev-e) 2941 16; 2144 2 

= naumetinienlna dened 

100? paid 100 101 | 

—— ee 

ow 

: . Soar ex 
* ie the Sine ee te ee 
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> BANKS—Continued. 

cae 

Fe Divi- 
Autho-! dend | - a 
tised | per | Name. Sig 
Issue. jennum.| | 

r 20000 6 % \Imprrial, Limited .../100 20 
202500 13 % \Imperia. Ottoman ...| 20 | 10 

6000, 8 % |lonian ....... pematiaaul 2 25 | 
6000 8% | Do New ............ 25 | 10 | 

100000, ... |Land MortgageBank) 
of India, Limited.| 20) 4 

900008 5 % | Do5% Debentures 

~ | 1864, for 30 yrs..,100 100 | 
20000, 8 % |Lond. Bk of Mexico) | | 

& Sth. America, L.| 30 | 20 | 
; 13090 =... |Lond. & Brazilian, L,|100 | 45 | 
be 22000, Do New ............ | 20) 7 

5090) 10 % |Lond. & R. Plate, ito | 0 
| 46000) 10 % | Do New .......0... 25 | 10 

50000, 8 % |Lond. Chart. of Aus 20'| 20 
50000 17 % |London and County.) 50 | 20 
80090, 18} % London Joint Stock.) 50 | 15 | 
2250) \London and Provin- i 

cial, Limited ...... | 4 
50000, 10 % |Lond.&8.Francisco L - | 10 
25000 34 % (‘London & 8. African) 20 | 20 

| 39000) 3 % |Lond.é 8. Western 1100 | 20 | 
| 100000 18 % |Lond.d Westminster i0? | 20 | 
| 16000 5 % |Merchant, Limited..|100 | 25 : 

oS e | 30000 5 % |Metropolitan, Lim. ne 10, 10; 8} 8} 
ai 804%) 6 % |Midland, Limited .../100 | 20 | 19} 20} 

* 300080 10 % |Nationa’ of Australas! 5| 4 44 54 
7 | $0090 5 % |National of Lpool. L| 25 | 5 | ... 

| 10000 20 % |NationalProv.ofEng.\100 | 42 | ove 
BOOS, BO % | Do .ccvec.ccccccvesvoce 12 | oe 

; 22500, .«. | Do New, iss.at 10p) 2 7 én 
: 40000) 7 % |National .......ccccces 30 one 

50000 10 % New South Wales... | 20 | 34 35 
50000, 6 % |North-Western ...... BO | FB) nee ane 
60009 12 % |Oriental Bk. Corpor.) 25 | 25 | 41 42 
20004 20 % |Provincial of Ireland}100 | 25 | ove 
4000) 20 % | Do New .ceccccccces O | 10 | ave 

: 17051, 4 % |Standard of British 
| 8 Africa, Lim...|100 | 25 | u 13 

, 10060, 4% | Do issued at 6 pm.j100 | 10 | 4 
40000, 12 % |Union of Australia...) 256 | 25 | 334 394 

, 80000 15 % U Jnion | of London _.. $e 0 | 15 | 41 42 

; INSURANCE COMPANIES. 

| Divi- | } 

; sates dend | - ¢ | _; |Closing 
; rised | per | Name. aia io 

Issue, annum. Sie | Prices 

; 50000 7/14/6% | Alliance Brit. & For.|100 | 11 | 123 
a . 10000, 4% | Do Marine 1100 | 25 | | 30 

24000) 133 % |Atlas.......+0. “]50| SE... 
; : 3000, 6 % |Argus Life eupenpecs 100 25 eee 

; 50000; 25 % (British an‘ Foreign. 
, | Marine, Limited...) 20 4;| 8 8} 

20000) 10 % |Church of England.. 50 2A) ete 
5000, 5 % jc lerical, Medical, & | 

red General Life ...... 100} 10} 
500008 20 % |Commercial Union . 50 5 8} 9 

; 4000'40 % &b County .....+. —— 1100/10) a 
: 6160) 45 % [CrOWN ...c00.. ..erveeee 50 | 343)_=Ci.... 

60000, 656 % \Bagie.......- pinipooonneqenantl 50, 5) 6 
, 10000! 10 % |Equity and Law......100| 6!  ... 

20000) 74 % |Eng.&Scott.Law Life} 50 | 3} ... 
i 40000 +=.) [English and Scottish 

“ : j 4 | Marine, Limited.. 1 2) 2 eee 
Behr 1000), 6 % |General...........+---00» 4 Bt Saee 

He teh. 25000 =... /Globe Marine, Lim.. 4| 43 5} 
ee 5000 & % (Gresham Life......... > 5 oun 

: a 20007 5 % Guardian sohidiieeniall 100 | 50 om 
Se 2000), 6 % |Home and Colonial! | 
+t B | Marine Limixed..., 50, 5| 4} 4} 
eae 12009 1 pr sh. Imperial Fire ........-\100 | 25 | see 

7500, 10 % [Imperial Life .......++ (100 10 | see 
oS 13453 10 % Indemnity Marine.../100 | 50 |1144 
ae oi 50000 12 % ‘Law Fire ........... altG®. 1 Ml. pee 
i i 10000 4} prs. Law Life ............00 Po 10 | 97 

a 10000), 15 % Lancashire ............ 2 - 
be ta 20000 5} % ‘Lezal & General Lifel 80 Sa" ‘as 
oo 87504 20 % |Liverpool & London! 
2 ae tire and Life...) 20; 2 _ 

‘ son2s] 6 % Do Globe (12 anns)! ... | ... ose 
; % LONAON w......s0cscceeres 25 | 123, 
; Fei s 4000), ... |Lond. & Lancas.Fire| 25 | 34)... 

ip 1000), 5 % jLond. & Lanca:. Life} 10) 1/ ... 
iF 20000) 44 % |Lond. & Provin. Law| 50 | 4] eve 

: oe 4 10 % |Lond.& Prov. Marine! 20 | 2| 2} 3% 
Es) = 10000) 38} % |Marine .........s000000 100} 18 | aes 
ee 50000] 10 % |Maritime, Limited...) 10/ 2/ .. 
ae Lf 40009} 16 % |N. British & Mercan.) 50 | 6} 31 32 
ask 40000} 50 % |Ocean Marine.........) 25 | 5 | 18} 18} 

ie 40000 -. /Onental & Gl. Marine} 25 bas 
cant eos {5 pr sh.| Pelican............. sees oot oe 
. .. 9 or sh.|/Pheanix...........0006 ek ooh aoe Bn’ 

; i of G 2500; 12} %/Provident Life ...... 100 | 10 one 
eid 200000; 80 % |Rock Life......... | 6110 és 
x 6892201, 25 % |Royal Exchange......| Stk/100 ° 

7 } ae & 100000) 112 %/Royal insurance er SS EN eee 
te 1600} 724 %[Union .........00.0000|200 | 20 AOR RE 
£2 - we ea Po i all eco 
ee 4000, 22/ prs.) Do Life.......c..ccccol ose } all | ote 
$4 100000; 10 % |Thames and ow | 

° aoa Marine, Limited...) 20 2 | 52 6 
+f 4 10000) 5 % |Thetis Marine, Lim. 20 | 6) @ 

ae | 40640 20 % |Union Marine.Liver-| 50) 5) ... 
i. eed pool, Limited ...... 110 10} 
"23 @ 8000 37 % |Universal Life ...... 100 | 10 — 

nee 50000 15 % |Universal Marine. L) 20) 5 | 11} 11} 

tt DOCKS. 
‘ % 7 Autho- 2 | } 
ws rived | 3 | Closing 
sy —' D |Paid. Name. | Prices. 

t 
7s st and West Iniia ...... 117 fy ass Sa ees ee Te 

: ef 5756697 Stock) 100 [London and St Katharine s £0 
aes 100 | all Do Debentare Stock *% om 

oe ae Ns Geiser = 25 
a 300868 stoek| 100 [Southampton ......... ‘te =| 56 59 
ek | Sa7eTy Broek 100 |Sarrey Commercial . maven 97 

0) ae tn 
mee aes 
i Chea 

TELEGRAPH COMPANIES. 

64 Ne@Weee| vee ove 
8 |British Australian, Lim 

all |British IndianExtension, 
0 ae 7% 6% 

all {British Indian Subma- 
rive, Limited ....... coves] OF 74 

8 ina Submarine, Lim...| 6 64 
all \Cuba, Limited ............, 62 7 
all |Palmouth, a and oy 

all 12 
all 

Japan Extension .....| 8} 8% 
all (Indo-European, Limited) 14 16 
all |Marseilles, Algiers, and 

Malta, Limited ......... 63 7 
all |Mediterranean Exten-) 

sion, Limited .........+++ 4a 5 
2} |Panama & South Pacific,| 

Limited  ... ..cereereeese | eee 
bed BRINE cnccetsestttocwnyoens 8} 8} 
20) all jSeciété Transatlantique 

Francais, Limited ...... | 143 153 
2800007 Stock! 100 |Submarine ...........eceeees 234 239 

1} all ea ee 2: 24 
65000 10 | all | West India and Panama, | 

NE .entererinevens | & 5} 

GAS. 

Autho-| ¢ Closing 
rised | & | Paid. | Name tee 
Issue mn | } 

40000, 5 all (Bombay, Limited ......... 63 7 
10000 5 | 4 | Do €0 NeW.....sccsesere: St 5} 
17490, 25 | all |Commercial .............- 42 43 
20000, 20 all |Continental Union ...... 25 26 
10000) 20 7+ | Do dO New ovc..cocseeeees 10} 103 
10000, 20 all Do do 7 % preference.) 25 27 
4000, 50 all ‘Equitable... wesccevescooececse 90 92 
4000 25 all DO .crcccccseceneseescceceses 44 46 

23406) 10 All (European ......crcccccssees 153 163 
12000 10 5 | Do New erecccccsseeeeess 8 

112000) 10 all (Gas Light and Coke, A..| 15 16 
8000, 10 5 DoA eee 

10000, 10 all | DoB 7s 
25000) 10 10 | Dod %pf.conv.(istiss)| 123 13} 
20000 10 all | DoC, 10 % preference! 19 20 
26000 50 all (Impe coprocveccorscccocses 84 86 
26000 10 BO Te Reccemnpeese eencesnecceocs 16} 173 
26000; 12 all Docccscvecsescoososnsecoes oo} 153 164 
25000) 124 5 Do New, 1870......... ee 
56000| 50 | 43% [Imperial Continental ...| 65 67 
3000) 40 all [Independent .........0+0+++ 67 69 
3000) 10 all a ovvessoccceccess cone] 7% 8h 
O00 SP) 89 8 Bit cccerennenenceenies severe] 20 21 
5000} 50 | all [London  ........cccceecesees 85 87 
6000) 25 alt Do Farliamentary ...| 28 30 

30000| 5 all {Oriental, Limited ........ | 8 & 
30000) 5 24 | Do New ..... cnmpaeavel 44 
27000) 20 all |Phoenix eauboemneonsesind 344 354 

1440001 Stock 100 DO.00 scccccee scvscccsveseses| 8 90 
— toe k 40 Do New ce coccessecevece 53 55 

| RL IBRAHIM, .ncccccccccccccescences 32 34 
34000] 20 ali |Rio de Janeiro, Limited, 29 30 
4000! 50 all ee ee « ceoses] 89 91 
4000; 12} | all | 24 224 

20000} 12 | 2% 7% 8 
15000) 10 | all 16 17 
10000} 10 | 6 | __ DO. eeseseeeeee eccssecesesees| LOG 119 
20000) 10 all |Western, i oncece, 17 AB 
10000} 10 | 9 ITE i csnapeeiennaneiyee eocsses] 15 16 
10000) | PO LO crsenseviesngerenenst DS. 28 
20000) oe Do D.....2000 wrseecesccsees]| SE 4 

MISCELLANEOUS. 

Divi- 

end Name E = ne per ; = = | Prices 
ann. por | 

+ |Angilo-Austrian Bondholders’ 
Committee Certs. of Claims/100 ... | 1 

«. Anglo-Mexican Mint............ 10 ali | 13 13} 
5 % Australian Agricultural......... | 25 21/18 19 

10 % Australian Mortgage Land &| | 
Finance, Limited ............) 5) 4 4 

Avon-ide Engine, Limited ....10 7)... .. 
.. |Baugparah Tea Estates, Lim.. 10 all! 2 4 
9}% Berlin Water Works, Limited! 10 all | 154 16 

13} % Bolekow Vaughan, Limited...\100 30) 65 70 
‘« (Boston City (U. 8.) 5 %| 

Sterling Loan..... ......+0... 100 all | 93 95 
1 p.sh. British American Land eonvnnnedl 50 44/21 23 

- ‘British Indian Tea, Limited...| 20 all | 2) 3} 
10 % British Ship Owners ... 4 OR x. 
2p.s..Canada Company ... . 25 ali | 78 80 
+. |/Central Argentine Land, iim. 1 Dice saak 
6 %'Ceylon Company, Limited ..., 20 10 6 7 
6% D0 A Bh ATeB.c...enevveseennseee 2 5| 2 
4 % City of Lon. Real Property,L.| 25 11/ 6 54 
«» | ity of Milan Improve, Lim/ 30 all |... ... 
«.. ‘City Offices, L mited....... | 50 35 | 16 11 
8 % Colonial, Limited ........+0 50 20/17 18 
tf eee eae @) Sh en. 
+ /|Co. of African Merchants, L...) 10 8)... 
+. ‘Copper Miners of England 

| RCL. TE seevereveeveevereneee| 25 al | 7 g 
+. |Credit Foncier of England, 10 all| 3% 32 
8 % —redit Foncier of Mauritius,L| 50 10 | 10 10} 
1 %|Crystal Palace........scccsseees Stk. 100 | 18 20 
7 %) Do Preference ................ --/ Stk. 100 | 98 98 
6%) Dob% Perpetual Debeutrs| Stk. 100 108 113 

HESS wi xs 

7 

«» |E.1. Land, Crdt..& tinance, L. 1 
3§% Ebbw Vale StL, Iron, &Coal, L. 173 
7 %|Egypt 7% Viceroy Mort.Loan| 100 79 
9 %| Do9% Guar.by Egypt.Gov.'100 98 1 
7 %| Do7% Khedive Mort. Loan|100 73 
-- |Egyptian Com. & Trading, L.| 20 ae “ai 
-- {English & Austral. Copper, L.| 3 + 2 

6} %|English and F Credit...) 16 6 7 
4 %|Zuropean Com.of Danube, © do” ede 

Bonds, Guaranteed ........ bee ‘tile 
5 %|Fairvairn Engineering, Lim...| 6 3 

154% |Fore Street Warehouse, Lim.| 20 13} 20} 21g 
6 %|Foreign and Colonial Govern-| 

ment Trust 6 % Bonds ...|100 98 101 
5 % J sadhcpaeeannenibanseaatee 87 90 Do 5 
5 % |General Credit & Discount, L. 10 

10 % |General Steam Navigation ... 15 
15 %|Hooper’s Telegrph. Works, L.| 10 
34% | Hudson's Bay (Gov. & Com. of| 

Adven.of Eng.,tradng into) 17. | all 
«+» {India Rubber, Gutter Percha,| aa | 

s& = gg eB = gee 
& Telegraph Works, Lim... | 50 | 45 

5 % |tnternational Finan. Soc., Lim| 10 | 5 
ee International Land Credit, L. 20 6 eee eee 

8 %|Italian Land.....ccasssesereeeeeses 10| 5| 4 6B 
«+ |[talian Irriga. (Canal C avour)| 20 | all 3 4 
6 %| Do 6% Bonds, red. 1870 ...|100 | all | 63 65 
4 %|Land Securities, Limited ......) 50} 5| 2 8 
73% | \Liebig’s Extract of Meat, Lim.| 20 | all | 18 20 

Lon. & Cnty. Land « Build.,L.| 10 | 44)... ... 
«» |London Financial! Asso., Lim.| 50 | 30 | 125 134 

10 %|Lon. General Omnibus Co., L.| 4 | all | 2§ 2% 
+» |London & Glasgow Engineer- 

ing & Iron Shipbuilding, L| 50 | 25| 5 7 
+» |London aoamye ssssecsseeee] 10 | 10 | 10 104 

Do .... cmtemeenn te. 21 Soa 
5 % | Madras Irrigation “and Canal, 

Guar. 5 % by Indian Gov. 
10 %/Mauritius Land, Credit, and 

3tk.|100 |100 102 

| Agenev, Limited ......... 10} 2] 1} 2 
3 % |Merchant Shipping, Limited..} 50 | all | ... +. 

\Millwall Iron Works, Limited] 50 | 123) ... «.. 
5s p. 8.'Natal Land & Colon. Co., Lim.| 10 | all 4 
17 %|National Discount Com., Lim, 12 123 
10 > National Steam Ship, Limited] 10 | all | 13$ 144 

\Nerbudda Coal and Iron, Lim. 
|New Gellivara, Limited, A ooo 
| MOR? cistlssbnsteissbboleiseinndonaiadiias ° 

.- |New Quebrada, Limited ...... 
10 % |New Zealand Loan and Mer- 

| cantile Agency, Limited) 25 | 2 
10 % ‘New Zealand Trust & Loan, L| 26 | 5 
a% North British Australasian, L.| Stk.|100 

whe 

g&S2x wi 7 
Beez 

ecinionenestnandbiaiinsuimemnal 6 
~.. lOrientai Financial, Limitec.. enn, ae 

10 “9 | Otago & Southland Invest., L.| 5 # 13 
3 % Peel River Land & Mineral, L |Stk./100 | 34 36 
8 %|Peninsular & Oriental Steam) 50 4 48 
8 %) Do New, 1867 cccccocrccscces « 7 9 
6 %|Rhymney [ron.........00000+6 now 29 31 
6%) Do NeW..c.ccoccces. cmpecrvecnasnit Ae a 9 
5}% 'Rio de Janeiro City Improv.,L.| 25 25 
7 % |Roumanian Gov. Bridges 

| Annuities 7 % Certificates/100 | all | 75 80 
10 %|Royal Mail Steam .......... 60 62 
- |Scottish Australian Invest. ‘L 53 68 
6 %| Do 6 % Guaranteed Pref.... oe ., wee 
6 % |Société Générale de I'Empire 

CRIED aciannsteceimmnd 201 © 10 
« |S. African Mort. and Invest.,L,| 50 | 6 + lt 
- > a ye eo rr 25 } all | 32 34 

egraph Const. & n., 12 | all 
6 %|Tobacco 6% Loan, guaranteed —— 

by Italian Government ...| Stk.) all | 88 90 
Yo Do Société Anon. pour 1 

th aon ee eoooel BO | BAT ace. cece 
Trust enc Aust., L 1} lL 

20% { pia oi 104) | Jt 
8 ae Loaua of Upper 

| nt inenenntetieeetendll 6 

20 % Union Steam Ship, Limited... 23 ast 
7 %/|United Discount Corpor., Lim. 6} 
« |Upper Assam Tea, Limited .. oun... g00 

26 p.s. Van Diemen's ith a 9 
.« |Warrant Finance, L. and Red. 5 
6 %' West India & Pacific Steam,L. ‘° 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secretary of 

State for India in Council. 

Deben. Closing 
Capital Name. Prices. 

£ 

237595) Bombay. 5 eee and C. India 5 % | 101 103 
881700 do 5 % | 101 103 
100000 Do do 44%| 98 100 
a a TAN cecccccsavecevessesseeee & GHIIOS 108 
306300 ponpecasitusenocecnqussce © 106 108 

3000000) Do* petatipecese enccccccccce © . <0 eee 
1 De®  ssncsveesinvocccernstnns Mitel 20.168 

i — %| 98 100 
Eastern Benga! ... .. %\100 102 

1968600\Great lotion Peninsula - 5 %|100 103 
%/102 104 
% eee oor 

eoovee 5 %/101 103 
egiienpeatinn te ae 

% 

af ie 



March 25, 1871. ] THE ECONOMIST. 
[Contixuep From Pace 356.) 

vehicles, will yield a further revenue of over 10,000/ per annum, which 
sum, the above-mentioned balance from the Grand Trunk Com- 
pany, would reimburse both the bonds and preferential stock, now 
offered, at par within 15 years. 

The drawings for redemption (commencing July, 1872) will take 
mpany of place annually, at the offices of the Grand Trunk Railway 

Great North of Scotland——The half-year’s revenue, 97,228/; 
working expenditure, 49,390/; net revenue, 47,838/; showing 
an increase of 7,834/. After providing for the dividends on 
the teed stocks in there remained sufficient for a 
dividend at the ee ee ee on the 5 per 
cent. preference stock, of 2/ 14s per cent. per annum on 

reference stock, with a of 1,627/ 
as compared with dividends at the rate of 1/ 11s and 1/ 8s per 
eent. per annum ively, and a balance of 419/. Capital 

ded, 3,066,122/. 
Sestveto-Saresianr Five per Cent, Bonds—The numbers of 

twenty-seven bonds of 100/ have been published for redemp- 
tion. 

Ottoman-Smyrna to Aidin.—The gross revenue for the past 
half-year amounted to 39,667/, against 41,156/ in 1869, and 
the expenditure to 30,114/, against 28,408/ in 1869, leaving a 
net profit for the past half-year of 9,554/. The rolling stock 
had been maintaimed in good order. Two fatal accidents 
occurred in January last, owing to heavy floods. The 
directors received from the Ottoman Government last No- 
vember, on account of the guarantee, 42,953/ in mandats, 
with interest added at 12 per cent. per annum. All the mandats 
falling due up to and inclusive of July last were regularly 

id. The mandats maturing in August, September, and 
tober had been settled by payment in cash of one-half, and 

the renewal with interest of the remaining half. The mandats 
which have mone éy: since October had not up to the 
present been provi or. 

y BANKS. 
Bank of Australasia —At the meeting the year’s profits were 

stated at 100,821/, out of which a dividend at the rate of 10 
per cent. per annum, free of income tax, was declared. 

Commercial Banking of Sydney.—At the half-yearly meeting 
held in Sydney a dividend and bonus, equal to 17 per cent. per 
annum, were declared, 10,0001 was added to the reserve fund, 
inereasing it to 130,000/, and undivided profit amounting to 
4,6331 was carried over. 

Merchant Banking.—At the meeting this week the dividend 
for the year was agreed to at the rate of 53 per cent. per 
annum. 

the 44 per cent. A 

ASSURANCE COMPANIES. 
Briton Medical and General Life——At the annual meeting a 

dividend was declared of 8 per cent., making a total distribu- 
tion for the year equal to 16 per cent. The new premiums had 
amounted to 17,473/, and the total income to 246,477/. 

Equity Law Life Assurance—The new policies issued in 1870 
were 180, for an aggregate of 300,150/, yielding in premiums 
12,5431. Total income, 145,576/; expenses, 88,794/. 

MISCELLANEOUS COMPANIES. 
Brazilian Street Railway.—At the meeting a 12} per cent. per 

annum dividend was declared, free of income-tax. 
British American Land.—The report notifies a dividend of 1/ 

Ee share, which will absorb 6,000/, and leave 2,102/ as surplus. 
usiness has shown improvement. 
Constantinople and Alexandria Hotels, Limited—Mr F. Algar 

has been appointed official liquidator. im 
Crystal Palace District Gas—The usual maximum dividends 

are announced in the report. 
Rio de Janeiro City Improvements.—The report announces a 

half-year’s dividend at the rate of 63 per cent. per annum; 
surplus, 8,6587. 

an Diemen’s Land.—A dividend of 4s 6d per share has been 
declared, leaving 2671. 

MINING COMPANIES. 
Don Pedro North del Rey.—The receipts for the year were 

39,394, while the working expenses reached 39,352/. During 
the twelve months a considerable amount of prospective and 
unproductive work has been executed, and charged agamst 
revenue, 

Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENT. 

On the Istof April next and thenceforward, the British rate of 

postage chargeable on letters to the Hawaiian Islands will be reduced 

from one shilling to fourpence for each half-ounce. This postage must 
in all cases be paid in advance or the letters cannot be forwarded. No 

alteration will be made in the British postage on newspapers, books, 

and patterns for the Hawaiian Islands, which will continue to be as 

ollows:—For every newspaper not exceeding 4 ozs in weight, 2d; 
for every additional 4 ozs, 2d. For a book packet or packet of patterns 

not exceeding | oz in weight, 1d; above 1 oz and not exceeding 2 02s, 2d; 
above 2 ozs, and not exceeding 4 ozs, 4d; each additional 4 ozs, 4d. As 

in the case of letters, the above rates must be prepaid. The foregoing 

rates do not comprise the Hawaiian postage, which will be chargeable, in 
addition, on the delivery of the letters, &ec. 

Sree EL 
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FOREIGN MAILS. 
Despatch of Next Mail from Next Mail 

Destinations. Lendon. Dee. 

via Southampton Apr. 15, ™. Mar. 25 
via Brindisi ..... . Mar. 24, &. Apr. 17 

' (via Southampton Apr. 10, mM. Apr. 19 
Brazil, Buenos Ayres, and Monte Video ... < via Liverpool ... Apr. 19, ©. Apr. 15 

| (by French packet Apr. 22, B Apr. 5 
Brazil, Monte Video, a d Valparaiso ...... via Liverpool ...... Mar. 28, &. Mar. 29 
Sritish North America (except Canada) ... via Halifax ......... Mar. 25, &. Apr. 
Canada, by Canadian packet. ..........0....00 (Portland) ..o.00-.+00. Mar. 30, &. Mar. 
Ditto via United Re cchid cnntenncctnnctpbiahiibiess-tiliadieeninietnind See’ Mar. 25, g.; 

Cape de Verda, by Brazil packet .......ccces sscsseressesssscseessseeeee Apr. 10, MApr. 
Cape of Good Hope and Ascension one eet — 24, &. al 

via ton Apr. 1, M. Mar. China, Ceylon, and Singapore,.............-00+ ‘ via Brindis s Mar. 2 Bi Apr. 

via thampton Mar. mM. Mar. 
East Indies, Egypt, &e. + eee eee. coccessereeseoees (via Brindisi a Mar, 24 & Mar. 

Falkland Islands ......csccese+ss00 eubccemnesnesasetueepuanqueatgpegeeimetger A. WO, IE. ABe. 
Gibraltar and Malta .............+ evecvsersesseeee Vi Southampton... Mar 25,4 Mar 
FR BGR sehecitecdedbitnsdilincsweses eumenedene entenalsous ingen Ets %, tite. & 
Malta...... evceseeete y éqquamensnacshequpenneion ecubenaenntl pancorosegussooe «e+ Mar. 24, EB. overdue 
Mauritius, ty French packet ........0...+0-s. Marseilles ...... Apr. 14, EB. Apr. 9 
SO cence: sanmmass ercovessoocsocoes onpagsonecese «seers Via Plymouth ..... Mar. 24, B. Mar. 30 
Rewleemdbans ..ciectscccestusinereerubscesnbiininveiseceotiadebinienciicdonce Ms O8; BAe. § 

Fature 
SRO NE vcnciindtcicenitbsinaninipbatnenibiia via Saa Francisco. dates not \ overdue. 

yet fixed. ) 
Portugal, by Brazil packet ..... ssdueseuguaeenne via Southampton... Apr. 10, «Apr. 19 

Ditto, Gitto ....c0cccre-ecesver. sesscesvorsceeesee/Via Liverpool ...... Mar. 28, B.| one 
SINE cncnckésnosintuniny déesoentnsenandnetingeniaiel ‘via Plymouth ...... Apr. 10, 
United States, by Cunard packet, via Cork. (New York) ......... “ar. 

Ditto by North German Lloyd Packet... (New York) ......... Mar. 
Ditto by Cunard packet, via Cork (Boston) ..........02... Mar. 
Ditto by Inman’s packets................- «eee (New York) ..... éeee 

W.Coast of Africa, Madeira,&Canary Islands .......... sinavlagenagn tien M 
West Indies and Pacific (except Homduras))|.......ccce0ce+ scosenseees 
La Guayra and Puerto Cabello 
Port-au-Prince, Vera Cruez, and Tampico. .. 
Santa Martha ........... peetnintanipanncativvinaneestelie 
ED cnicansskanttbsbdeuipronamnobansedsdegnastecnialies 
Bahamas, Via New York .......cecceccesessesees 
Bermuda, via Halifax ..... . 

Australia eee ORT Se ee Her junimbimpamebipeaainidoibal 

BRINK RES Be 

8. Apr. 1 
&.} ose 
M. ood 
B.) 
BE.) wt 
E. overdue * 

eeeeceeee 

SONS ee eee eeee SES ER Ee Rete eeRee ten eeeeene 

seeeeee 

6, & Apr. 4 
- 3, B. Apr. 5 + eeee Oreeseseee 

MAILS ARRIVED. 

Latgest DatTEs. 

On March 18, from Inpta, Cana, Austratia, &e., via Brindisi—Gladstone, Jan. 23 ; 
Sydney, 28; Brisbane, 25; Rockhampton, 19; Wellington, 18; Auckland, 20; 
Christcharch, 12; Invercargill, 14; Dunedin, 14; Hokitika, 22; Nelson, 20; Port 
Chalmers, 14; Greymouth, 22; Melbourne, 31; Geelong, 31; Queenscliff, 31 ; 
Hobart Town, 28; Launceston, 28; Adelaide, Feb. 1; Prt Adelaive, 1; Albany, 
King G.’s Sound, 6: Perth, 2; Calcutta, 22; Bombav, 25; Madras, 23; Colombo, 
21; Point-de-Galle, 22; Hong Kong, 8; Simgapore, 15; Penang, 17; Batavia, 10; 
Aden, March 4; Suez, 10; Alexandria, 11. 

On March 20, from Norra America, per City of Baltimore—Fre¢ericton, March 7; 
a John, N. B., 8; Sackville, 8; Hal.fax, 10; Newioundland, 3; Prince Edward 
Tsland, 4. 

On March 20, from Nortn America, per Wyoming—Victoria, Feb. 14; Boston, 
March 9; Chicago, 6; New York, 8; Philadelphia, 7; Hamilton, 6; Toronto, 6. 

On March 21, from NortH America, per Parthia—Boston, March 8; Detroit, 7; 
New York, 9; Philadelphia, 8; San Francisco, 2; Hawilton, 7; Kingston, 8; 
Montreal, 7; Quebec, 6; Ottawa, 7. 

On March 22, from Nortw America, per City of Antwerp—Boston, March 10; 
Chicago, 9; New York, 11; Philadelphia, 10; San Francisco, 4; Nas-au, 6; 
Halifax, 7. 

On March 23, from Nortn America, per Caspian—Boston, March 11; Chicago, 8; 
Detroit, 9; Portiand, 11; Hamilton, 9; Kingston, 10; Montreal, 10; Quebec, 10; 
Toronto, 9; Ottawa, 10; St Jonn, N.B,, 9. 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exvorted from the United 
Kingdom, in the week ended March 18, 1871 :— 

QUANTITIES ExPortTED 
: Es o— . - QUANTITIES IMPORTED INTC vneu Useeep Kmesoce. 

The Colonial Total 
England Scotland Ireland. United British. and Ex- 

Kiegdm Foreign. ported. 

cwts cwts ewts ewts ewts cwts ewts 

WHE incccdcicbbscmeess 295,467, 160,900: 255,274 711,641 147,998 456,408 193,406 
Rethay » ecarcsqumesssena 107.975; 10,298 118,273 7.955 ii 7,955 
Qte  cepvcecccscenarempes 43,663 6,551 50,214 58,544 7,983 66,527 
TEGO - ccccocccesessecssses B ave eae 2 1,716 1,716 
PORN scnspecosntncnvatate 3,363; 120 3 983 3,417 ° 34:7 
IG cee. ccketenpeeninentts 38,363 1050, ... | 930,413 586 1,344 1,930 
Indian COTM .......<0... 91873, 28,667 49,868 170,408 | 760 760 
Buckwheat .......00+- SO} nce soe DO ° ese 
Beer or Digég.....ecee+e: ose oo eee ° ° 

Total of corm, ex-) | 531.256) 207,586, 05,142 1,093,984 220,216 55,495 275,711 
clasive of malt... f 

Wheatmeal or flour... 82.784 68,583 | 151.367 25.679 13.363 39,042 
Barley meal...... 10-000 eee ese ese eve ese eve eee 
as a f ese ove oon one 124 124 
Rye meal .....ccscscceee see 7 aged 7 
POS GROE .cccccceccesces ove ooo A oe ose eve ooo 
Bean meal....cc..cceeses coe eee ove coo oe 
Indian corn meal...... ong Ge. we 534 : 
Buckwheat meal...... } one ‘ ihe 

Total of meal ......... , 82,784 69124 ; 151.908 25,803, 13,363 39,166 

Total of corn & meal 
exclu-ive of malt 

qrs 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities seld and the average price of 

British Corn (Imperisl measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 18, 1871 :— 

qrs 
Mal® codccosstvccemsctines 

Quantities Sold. Average Price. 
qrs bush s ad 
TEE sitions: S62 
TBIGB Bc ccccececsereee 

a 664,040 276,710, 305,1421,245,892 | 246,019 68.858 314877 | 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities svld and the averag > price of 
Brigish Corn (Imperi.] measure), as received from the Insp -ctors and Uvfticers of 
Excise, conformabi+ to the Act of the 27th and 28th Victoria, c+». 87, in the week 
ected March 18, 1871, and for the corresponding week in each of the years from 1871 
0 1867 :— 

Quvaytitixs Sop. AVERAGE Prices. 

Barley. Whest. Ba: ley. Oats. 

qrs be ars bash s a sd 
78.657 5| 38193 3 36 1 25 7 
66.971 1)| 31,817 1 34 4 2 #1 
52,220 3/ 25,189 0 45 0 27 3 
40.396 7 | 29,327 3 43 4 26 9 
60,781 4); 23,342 7 4 5 2 8 

FRIDAY NIGHT. 

| @wing to the fine weather there was little animation in the 

|| grain trade to-day, though no change of importance took place 

in values. The supply of English wheat was limited, but fully 

eqyal to the demand, which ruled inactive. The sales were 

|, unjmportant in extent. Foreign wheat changed hands slowly, 
|| at about late rates. Barley, oats, beans, and peas ruled dull, 

| and unaltered in value. Flour was in little request. This 
|, week’s imports of foreign and colonial produce into London 
| have amounted to 2,310 quarters of wheat ; 2,490 barley; 11,630 

oats; 100 beans ; 370 sacks of flour. 

|| At Liverpool and Wakefield this morning the wheat 
| _traile ruled dull, and the tendency of prices was in favour of 

i 

RR B 2 
| | COMMERCIAL EPITOME. 

| 
| | 

| buyers. 

| The Liverpool cotton market has been very firm during the 
past week, and with a fair demand prices have advanced $d 
per lb since last Friday. The total sales are 84,620 bales; of 
which the trade have taken 64,310 bales, speculators and 
exporters, 20,310 bales. The imports for the week are 78,219 
‘bales; the actual exports are unusually large, amounting to 
38,398 bales; and to-day’s stock is 780,350 bales. Quotations 
for, American descriptions have advanced 4d per lb; East 

'India, ;.d to $d per lb; and Bengals, $d per lb since this 
'day week. To-day the market closes steady. Sales, 12,000 
| bales. 

The following return shows the quantities of cotton 1m- 
i 
{ 

i= and exported at the various ports of the United 
| Kingdom during the week ended March 23, 1871 :— 
ee Imported. Exported. 

SITET oncnecncesnqnecenten bales 54,432 ......... 27,112 
| SUI -duncennimetsinmeneicniiad ETL \ebbisvisne 3,661 

SE INE. cocnsnciucnnbemnaninban BEE scconcene 16,055 
PIO, . canqenccepstteccvemimeseset BAO | ccvcecess 431 
PRAROSOGOMS . ccccsciccsceiccestias TED cincennes 143 

Te cnenivintnsteiailn 76,446 .......0 46,402 
At New York, on March 20, middling Upland cotton was 

| quoted at 15} cents per lb. Telegraphic advices from Bombay 
|| to March 18 report the cotton market firm at 175 rupees for 
|, fair Dhollerah. 

We extract the following from Messrs W. Nicol and Uo.’s 
cirealar, dated Bombay, February 25:—In this market the 
aggregate of sales of cotton made, since our last report was 
issiwed, is large as compared with the business done in the 

| previous weeks of the year, but relatively moderate when it is 
considered how far we are into the season. The pressure of 
requirements for February shipments has no doubt tended 

| coysiderably to swell the total, but apart from this moderately 
_larye transactions have been entered into for 20th and even 
3ist March delivery, principally in machine-ginned Broach, 

| Julgaum, Oomrawuttee, and Barsee. Added together, the 
week's business sums up to about 7,300 candies. Notwith- 
_ standing the increased inquiry the tone of the market has been 
dull, and prices on the spot are slightly lower all round.. In 
the up-country markets also, rates appear to be tending down- 
| wayd; but so far holders of stocks have been able, with few 
exceptions, to maintain their position, and in the Berars only a 

| rupee or two of concession can be noted. In Broach, machine- 
| ginned is quoted at 205 rs to 208 rs per candy, in full pressed 
' bales, according to quality. The arrivals of cotton by rail and 
| gea, are increasing weekly, but according to the Customs’ re- 
| turns published, the demand continues to absorb supplies, and 
| any addition to stock is prevented. We fully expect, however, 
to see this market well provided in about a fortnight or three 

| weeks, as by that time the united pressure of the Broach and 
, Berar crops will, we trust, force the ryots to realise at prices 
relatively more favourable to exporters than those ruling at 
present. Small parcels of machine and native-ginned Broach 

| and New Dhollerah are now arriving in the market. What 
we have seen of the native-gi Broach is dull in colour and 
rather dirty, but no doubt it will improve as the season pro- 
greases. he Dhollerah is rather harsh to the feel, but pos- 
sesses a very fair staple, is bright in colour and comparatively 
fres from leaf. From Tinnevelly our latest telegram is dated 
23rd instant, and quotes 63d per lb, market very quiet. 

SE nae a nae cetacean tntitnuiunsamu weg els 
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18 870. 
London .. .orscccocccssecoce bales 9 Sie titel 72 

Liverpool ..... eteqocdebssousnides GE OTS ccaccvcic 64,52 

Total, Great Britain eeeeee 85,026 eeeeeeree 64,593 

Channel for orders ..........+. RRID: | Hcscvasdes ens 
Continent .......00 coccccveces.. 2 RR aviv 14,953 
China SECC e eee eee HERE eee ee 5,611 eeerertee * 5,727 

‘Gane fetal ccecesssicinun) MAI wee 85,273 
Actual exports since last mail left, 23,609 bales. 

Messrs E. B. Liddell and Co,, of Alexandria, have furnished | 
the following report, dated March 10 :—Our preceding report | 
was dated 24th ulto., the publication of last week’s circular 
having been canals in consequence of the Bairam holidays. 
The continued discouraging Liverpool accounts have produced 
a gradual further decline in cotton, amcenas in the aggregate 
to about 4d per Ib during the fortnight. Holders, however, 
show extreme unwillingness to sell at ony figures, the | 
lowest yet reached, and buyers on the other d evincing small | 
disposition to meet them by more acceptable offers, the result | 
is a very small and irregular business. Qualities over good | 
fair and the better Gallin descriptions have but slightly | 
varied in proportion, their creasing scarcity naturally render. | 
ing them less liabie to the fluctuations in value by which the | 
ordinary es are affected. We quote:—Fair to fully fair, | 
74d to 74d per lb, f.0.b.; good fair, 73d to 744, ditto; Gallin, | 
94d to 114d, ditto. Freight about 3d per lb for steam-pressed | 
bales. 

Exports. 
Gt. Britain. Continent. Total. | 

bales. bales. bales. | 
From Feb. 24 to Mar. 9, 1871.. ... | ee Tine sosese 12,332 | 
From Nov. 1, 1870, to Feb. 23, 1871 124,956 ...... 27,322 ...... 162,278 | 

From Nov. 1, 1870, to Mar. 9, 1871 130,092 ...... 34,518 ...... 164.610 | 
Same period 1869-70...... 108,055 ...... $2,997 ...... 141,022 | 

one 1868-69...... 108,840 ...... 36,290 ...... 145,130 | 
ou 1867-68...... 117,320 ...... 33,858 ...... 151,178 | 
= 1866-67...... 122,125 ...... 26,351 ...... 148,476 | 
_ 1865-66...... 92.428 ..... 20,586 ...... 113,014 | 
— 1864-65...... 148,091 ...... 28,977 .covee 177,068 | 

The colonial produce markets have ruled dull this week, and | 
the tendency of prices has been downwards. Sugar has sold | 
slowly, on rather easier terms for both raw and refined goods. | 
Coffee and cocoa have ruled quiet, but unchanged in value. 
Rice has commanded late rates. There is no change to notice 
in the tea trade. 

The annexed is dated Akyab, February 17:—Supplies of | 
Nakrenzie rice continuing to come in very slowly, buyers 
were obliged to submit to higher prices, but this has hittle 
or no effect as yet, as our market remains very poorly provided. 
Our to-day’s quotation is 51 rs to 53 rs per 100 baskets, three 
parts shipping quality, 28 Ibs per basket, equal to 5s 5d to 
os 7d per ewt, free on board. Arrivals of vessels have not 
been numerous of late, and should this continue so far some 
time, it will no doubt have a calming influence on our market, 
but lower prices are not probable this month, as purchasers 
show themselves eager to secure quantities at above rates. 
The tonnage in port amounts to 15,347 tons burthen, against | 
8,000 tons same time in 1870, and 24,000 tons in 1869. Exports 
up to date represent 2,201 tons, all to Europe. 

Messrs Kilburn, Kershaw, and Co. report :—The silk 
market has become extremely quiet since the declaration of 
peace, but more especially so since the news of the fresh 
troubles in Paris; indeed, everything is very flat, and hardly 
any business doing. Prices are occasionally 6d lower where 
transactions occur; but as importers and holders generally 
maintain their firmness, there is an unusual absence of busi- | 
ness. This disappointing condition of the market is entirely | 
owing to the uncertainty regarding matters in France, and | 
would no doubt at once give place to improvement and || 
activity, if only the revolutionary spirit in Paris could be | 
quelled, and confidence restored. Deliveries continue good, | 
especially of Canton silk, which is now being largely taken 
for Tn Lae = clearances from 1st to 22nd instant | 
were—China, 1,983; Canton, 738; Japan, 370; , 368— | 
total, 3,459 bales. r ee 

Messrs Southey, Balme, and Co., report :—The interval 
which has elapsed since the close of the Fe ruary wool auctions 
has been, until the last few days, marked by symptoms indi- | 

and offering every | cating a satisfactory condition of trade, 
our staple. | romise of the firm maintenance of the value of 

nquiry, both from home and continental sources, has been | 
frequent, but particularly from Germany and Belgium, where the demand for military purposes still continues on an active | 
scale. The supply of Australian wool available for sale by 
private treaty is excessively limited, the old stock having been almost entirely cleared out at the last series, and the principal | transactions consequently have i 4 siderable quantities of whi ge cel lh at full rates. 
The news, however, which has reached London of a Red revo- | lu tion in Paris, forms an important element of danger in the | 
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future prospects of our market. Let it be remembered that 
before the late war the proportion of wool taken by France for 
consumption |, as compared with that consumed in other 
quarters of the continent, stood in the relation of five to one, 
and the importance of any disturbing cause, whether in the 
shape of any political anarchy or protective duties (the adop- 
tion of which, as regards wool and other articles, after the 
expiration of the existing treaty with this country seems to 
have been seriously entertained), becomes immediately appa- 
rent. The next series is fixed to commence on the 13th April, 
the arrivals to date being as follows :—Sydney, 7,038 bales. 
Port Phillip, 53,451; Adelaide, 25,880; Tomita 62; New 
Zealand, 1,418; Cape, 22,876—total, 110,725 bales. It would 
appear doubtful whether the large accumulations of wool 
wich will be forward for sale for the third series of the 
year will not, in the absence of any scheme for withdrawing 
some considerable portion—the difficulty of which on any 
equitable principle is very great, and the policy somewhat 
questionable—again force the readoption of the four seria 
arrangement, as was the case last season. f 
Annexed is Messrs William Moran and Co.’s indigo report, 

dated Calcutta, February 21:—In this market one public sale 
of indigo has been held ee the past week, comprising 261 
chests, of which 80 were withdrawn, and the remainder sold 
at about previous prices, all desirable qualities meeting with 
good competition. Exports of indigo from 1st November, 1870, 
to 18th February, 18/1:—To Great Britain, 16,044 chests ; 
France, 242 ; Trieste, 2,781; foreign Europe, 250; America, 
1,978; Gulphs and Levante, 1,607—total, 22,902 chests. 

The annexed is dated New York, March 11 :—Financial and 
commercial affairs remain in about the same position as noted 
in our last. The supply of currency continues in excess of 
the requirements o legitimate trade, and speculation in 
securities is the main reliance of lenders. But as the season 
for a revival of business throughout the country is at hand, 
an increased demand for money is looked for, with possibly 
more remunerative rates to lenders. Gold touched Mia on 
Thursday, under the hardening tone of the London money 
market, but as no further advance in the Bank of England 
rate is announced, the premium has since shaded a little. 
Foreign exchange remains strong, and bankers’ sterling is 
now up to a point at which coin may be remitted at a profit. 
Trade in the aggregate is pretty large, but the movement in 
most departments is scarcely equal to expectations. 

— 

THE COTTON TRADE. 

LIVERPOOL.—Marca 23. 
The demand for cotton has continued good throughout this 

week, and the receipts into the American ports having been 
com ively moderate, prices have again advanced about $d 
per lb. For Sea Island the demand has been limited, and 
prices of the current qualities are 1d per lb lower during the 
past two weeks. The chief portion of the large returns this 
week consist of cotton forwarded unsold to French and 
English spinners. American has been in active request, 
and while the ordinary qualities continue comparatively 
heavy, the better descriptions are less freely offered, 
and have advanced about $d. New York advices to the 22nd 
instant quote middling Upland 15} cents, costing to sell in 
Liverpool 733 per lb, by steamer. In Brazil there has been a 
fair amount of business, and prices are firmly maintained. 
Egyptian has been in good demand, and being less freely 
offered, prices of the current qualities have advanced fully $d 
per lb. For East Indian there has been a good export demand, 
and prices are generally $d per lb dearer. 

In cotton “ to arrive” the business has been considerable, at 
gradually hardening prices. The latest quotations are— 
American, basis of middling, from any port, May delivery, not 
below low middling, 73d; not below good ordinary, 7%d; 
March-April shipment, not below good ordinary, with deposits, 
74d; New York, shipping or shipped, not below low middling, 
7d; Mobile, due, not below low middling, 73d; low middling, 
New Orleans, March-April shipment, 7,4, 73d; May-June 
delivery, not below good ordinary, 73d; Savannah, shipping or 
shipped, stained, 63d; Texas, shipping, not below good ordi- 

nary, 7,4; good ordinary, Savannah, February-March ship- 
ment, 64d; chi named, 64d per lb. 
The sales of. the week, including forwarded, amount to 

84,620 bales, of which 9,010 are on speculation, and 11,300 
declared for export, leaving 64,310 bales to the trade. 
Marcu 24.—The sales to-day will probably amount to about 

12,000 bales, with a firm market. aie 
Saturday, the 8th, and Monday, the 10th April, will be 

strict holidays in the cotton market. 
Imports, Expoxts, ConsuMPTION, Kc. 

Imports :rom Jan. 1 Exports from Jan. 1 
to March 23. to March 23. 

1870. 1871. 1870. 1871. 

Descriptions. bales. bales. bales bales. 

American ........0000.ceee008 - 403752 ... 808296 ...... 20014 «++ 111505 

Brazil, Egypt, &c. ........ 194764 ... 228908 ...... 16954 ... 15769 
East India,China,&Japan 69501 ... 127201 ...... 42305 ... 64669 

Total ccccoscecsoseee 653007 ce 1254805 ....-e 79273... 192246 
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Stock, March 23. Consumption from 
1970. 1871. 1870. mans — i bal-s bal-s. bales. bales. 
STOTOO | cccnwnnbee «. 780350 GOOD dewneconeers 656160 

The above figures show :— 
bal 

An increase of import compared with the sume date last year of ............... 506.400 
An increase of quantity takes for consumption of ..........<..cc.eesecsee es 109,429 | Ani lnebenay GE ee EIN cckahocnceuiahascditnicndadtnciunnsonrtoratss. cs 112.070 
Si Roonanes GRERGEIE UE, ansrcinctnieccssestnssssiniginmscbibittiittaniihsiaiiticeimidhiias inks eae cannes 402,570 

_ In speculation there is a decrease of 50,640 bales. The 
imports this week have amounted to 78,219 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to March 18) is 340,000 bales, against 
egg bales last year. The actual exports have been 38,398 
ales, 

__FRICES CURRENT. 
: | Good | |) Same Period 1870. 

Descriptions. Ord. Mid. Fair. Fair Good. Fine. | ac sented 
_ | | Mid. Fair. Good. 

} 

per lb per Ib per Ib per Ib lo per Ib per lb per lo per Ib | | 
a O-) @54: 245-4 ar’ ge ra a 

Sea Toland ..ccccseceeeee -- | 33 | 98 | 38 | 98 | @ |} 19 | 22 | 30 || 
NIUE icin ace thie! Ghi 7B cee a ant Leon Beet eset oe 
DROUIN Scrsdccedcscccccsinss eee eee os ae WA i 
N-w Orleans ............ Se hc We tiacds on hte. ans Ree wt 
Pernambuco ......... .. oe | %| Ti 8 | 8! 10 lg; Mg. 12 
SPREE, TES nauscersendgons 7 2: 73 eee ose ll} li} 11g 
Maranham 7%; 8. & 8? lo f 11h 12 123 
Fgyptian 6} 7 |} ot @/] 13 9%: 13 | 13 
SMYTMA ....00-ceccereeeee pom 5} 64 7 Ted ae 8 8 104 10} 
West India, &e.......... eh eges Ge me 8 8} 610 ee 11} 12 
ee ee i Oe Ge al OS i ae 9 102 | 113/ 13 13 
BIE cnrcinrinnia |; S| 6 | 6} 6F] Gk} 93 | OE) 108 | 
Surst—Gin'dDharwar Lim | 5i | 6R GE a 92 103 

a cittiamictateeeinns | #| & 5} 6} 6 gt 9% | 10} 
Dhollerah ............ 45 5} C6 6} C6 sh 9} 10 
Oomrawuttee......... 4 we) 5&8 63; 68) 64 sg 9 103 
Mangarole ............ 4| & 54 5 6 7%) SE! ine 
Comptah... ..........| 3 33 4] 54 6 73 si 93 

Madras—Tinnevelly.... ee | ox 6 {| 6} cos | ~~ OR} cee 
WHO sccvicscocccves oso LS ee | S i oa 7 BF} eee 

i siscnietstsibeuntnes 4} Si ttCéA 5} 7 it 8} 

PRICES CURRENT.—Maxon 24, 1869. 

| Same Peri d 1963. | k | Good 
Descriptions. Ord. | Mid. | Fair. Fair, G00d. Fine. 

| Mid. | Pair. Good. | | 

per Ibper lv per Ib per lb per lb per Ib) per 1 per lb per Ib | 
ie a ae d d | od d d d 

Sea Island .....s.00.+.000 2 | 27 | 3 | 38 | 38 | 6 | 26 | a | 86 
Nini “enniscsaniaihe MA} Tb) IS Tt aw | eth oe 8 Oe 
POON cnccctsanenntatnilaies 113 12} 13 oes oo | eee 10} Oz 
New Orleans ...........: 11S | 126 | 13h | ao ‘on owe 106 | 193 | a 
Pernambuco ..........+ ae 113} 12 125} 123; 16 | of: 103, 103 }} 
AEs, BS. cccesecessce ome 114 12 | 124 | 123 eee o 9 104 | 
Maranh :10. ..ccocccesceese ie 12 |} 123; 12%; 13 | 18 ¢; 103; 
Egyptianics...ccoccsse-s. 9 | 108) 123; 198/ 14, 17 |} 9 | 1 | 12 
nt 82} 9; 108) 102) 11 | 184!) 8 8} a 
West India, &e......... 9) 114 122| 13 | 14 % Ww. I 
I ccsctinmmsienns 1l | 113} 13 13 13} | 1, 8 10} | 10% | 
Surat—Gin'’dDharwar' ... | ... 0b) WET tee Fee tae! I 
RING citnercinenaiidi | ese 9 10} 104 ll 11} | ry 
Dhollerah  ....cccccees - i) 105; 108 { 10§/| &} 
Oomrawuttee......... co | 9 10} 10 10} | 11} 9 
Mangarole ..........0 dis 8? Of ese ons sve 8} 
Comptahs ....cccscecseve ae 8} 9} OF | - cco | 83 

Madras—Tinnevelly.... i 9} | 10 10} 8} 
PONTE sccinaccbieniin ins 8§ 93 ae 83 

CIN, cncesiensierinoenes = 8 8} af on | 72 
NIN wiediinadtianindans at ee 

LONDON.—Marcu 23. 
Annexed is a portion of the circular issued this week by the | 

London Cotton Brokers’ Association :— 
The market for cotton has been firm throughout the week, 

and a moderate business has been transacted at full rates for 
all descriptions, and at $d advance for Bengal. For arrival, 
the sales reported show an improvement of $d per lb. 

___ PRESENT QUOTATIONS. 

: | Ord. Mid. | Fair to Good to | same time 
Description. to Mid. Fair. Good Fair | Fine. 1870. 1569. 

|; per lb iper Ib per Jb per Ib iper Ib per Ib 
d 6:4 623 2 did qi. 4 d 

Surat—Sawginned .....c.e-e+s000 oe @.. | 5} s@ 6} | 6:0... 92 | 105 
B DD  cccncecateemnsennenedanuene. | 90 ° | § Ge i @ ... 9} 104 
nl aster eaner a Z a | a | 6 of | ob ... | 9% | 10$ 
Goumematies equucicceseusctees : a | 3 | 6% CE ance | 95 v4 
MAN ZATOlE ..0.00 coccoseccceesoces ; | « Se 93 
COMIN -ccnccssinccssicessonces 13 3% | 44 | | ae si 9} 

Madras—Tinnevel!ly .....c0cc00 | see oe | SF | GE Ghi OF ... | 9 9} 
Northern and Western ...... Fb oe oe oe ee Rt 9s 
aa Sap. ae ST chi. wee Ok oh 

. Cchebotane and Salem ...... [ste ase | r et oi | 6 6} a vi 
OINGEO. coccccccccccee+ ct cesccesceccoees eve eos ' | ee eee 83 

—— ob dospagnscssqesuscuatonnanee 4 4 = si 4 | 63 ... 74 st 
DIIAD. eacccsnaatseiannmiinndas iin silos | i alee 5 

West India, &¢. ....... ot Bim 8 & 9 | 115 | 12. 
Sisietlcieceinittinainhis | a | mm 72| 8 .. | ie | 223 
Smyrna and Greek cose | cco 6 | 64 7 Th .. | 1) 10} 
Africam . ....000000005 ecoke -, bessespes | eee | GE | GE Ghi.. .. | 10} | 20} 
Australian and Fiji... sje 6 | Ob | Ob 7 | TE... | Wo} } 12° 

Ditto Sea Island knds...... | 8 0 }12 |16 DM 33 | 15 ove 
TELE commana eocensesenevene | ove ove | 18 127 33 |98 90 | 20 | 38 

Sales to arrive—800 bales Tinnevelly, at 64d to 6d, 
February-March shipment and sailing, and November-January 
sailing, for good fair; 300 bales Western Madras, at 5id, 
January-February, 53d, April-May shipment, for fair ; 1,100 
bales Broach, 63d to 63d, March-April shipment, machine- 
ginned, for fully fair; 550 bales Dhollerah, 534 to 5}4, April- | 
aay ee to London, for fair; 700 bales Dhollerah, 53d 
to 6d, April-May shipment, to Liverpool, for fair; 700 bales — 

Oomrawuttee, 5$d to 6d, March-April-May shipment, to Lon- | 
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don, for fair ; 1,000 bales Oomrawuttee, at 53d to 543d, March- 

April-May shipment, to Liverpool, for fair; 1,150 bales 

Benga, at 54d to 54d, January to April oe and sa , 

5id, January sailing, for fair; 200 bales Savannah, at 74d, 
February-March shipment, for middling; 150 bales American, 

at 74d, March-April shipment’ for middling—total, 6,650 
bales. 

| ae and Deviveries from Jan. 1 to Mar. 23, with Srocks at Mar. 23. 
' 

: | Surat Benga! 
' | and | Madras. a & Ran- Total. 

| Seinde. | * | goon. 
——— 

| LT 

| bales. | bales. | bales. | bales. bales. 
1871 140 | 5,969 | 6,399 | 22,988 on 

-, 2 ne) - a 1,834 | 15,521 | 7,723) 7,184 

: 1869 499 | 53.598 1.914 oo 58,290 
1871 404 | 14879 | 9.293! 9398! ... | 5,836 ys 

J 2 | 775 ' | Detyventes ... 1870} 1,665 49,652 28,546 | 13,776 | or 95,92 

iso] 2.467} 99.565 | 19320| _ 5,402 | 126,754 
te 1871) 2.650 | 15,124 | 13.604) 27542] ... i314 73,156 

Sroix, Mar. 23 1870| 5417 | 26.936 | 13,720 | 11.106 2,7 | 93 

| 1969' 1.388| 57,158 | 16,392 | 1,827 | 76,765 
Corron AFLOAT to EvROPE on March 24. wrod 

i ! 

Lond | Liver- — Foreign Total, Total, 
ndom- “pool. | orders, | Ports. | 1871. | 1870. 

from— bales. bales. _ bales. bales. | bales. _ bales. 
ING cscevsnslditondaintdeatnoes 3,305 | 77,726 ew» | 13,703 | 94,734 103,635 

I ARGD :onnsintinnmentnaiitenions 1,215 sed -- | 1,215 | 3,420 
IO cet anatncdillintenaneniiaetiiil 15,823 15.823 12829 
Ceylon and Tuticerin ............. 23,112 | 23.112 10,644 
0 eee 36,541 | 19,008 | 55,649 8,733 
RAD GOON ...rcccccreesseeseesceeseeeres oo ove eee 

| 1871, satan tittecenaasatiliiaacamiill 79.996 | 96,734 ab 13,703 190,433 ss 
DIDO) iccriiitecrsiiginincsmainiaicainl 24,882 99,903 in 14,466 we» ~—-:139,261 

NEW YORK.—Marcn 11. 
Qn Wednesday the market for cotton on the spot showed 

more strength than for some days, and buyers operated quite 
| freely. On Thursday there was a further improvement (the 
| elerxnent of strength being the European advices), and holders 
| were enabled to realise better prices for all grades. Teshenene 
the market was weak, on receipt of Liverpool advices, whic 

| represented the foreign market weak and deelining. The 
| reexipts at the ports continue quite heavy, being 133,216 bales 
| for the week, and if travellers correctly represent the amount 
| of ¢otton yet on the plantations, it would seem that those who 
| have placed their estimate of last year’s crop at 4,250,000 bales 
wili not be very wide of the mark. The amount of cotton 
under en ment for Liverpool comprises 22,000 bales. For 
forward delivery the market has been in close sympathy with 
that for current, closing quiet. The sales for forward delivery 

| aggregate 64,900 bales, yesterday’s transactions at 13%c to 
| 13,c—basis low middling—for March, 13,),c to 13,2,¢ for April, 
13,,c to 13%c for May, 134c to 13fc for June, 13$c to 13§e for 

| July, and 13}2c to I4e for August. Exchanges—jec was paid 
| to exchange 200 bales for April for 200 bales for June; 500 
| March for 500 for May, on even terms; $c for 200 March for 
| 200 for May; jc for 100 April for 100 for June; and 100 
| March for 100 for May, on equal terms. We quote :— 
Ber New YorK CLASSIFICATION. 

j 
Up'and and New 
Florida. Mobile. Orleans. Texas 

} ¢ c le c c c 
II cnnngemnastiont perlb} 11; @.. | @ | 114 @.. | 113 @ ww. 

| Good ordinary ..........cecccesseeeees 1198s «MS | 123 13 al 
BR IE cvcscoccccssesesuscsive 138 133 | 14 | 143 
EE 143 oe || 14 ao | | 153 

| Gond middiing............... sce... 16 evs 16} one 164 ee 163 
; 

i ; 

New York, March 17.—According to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at all 

| United States’ ports have been 102,000 bales, and since the 
| Ist’ of September, 3,160,000 bales. Shipments to England, 
67,000 bales; to France, 1,000 bales: and to the continent, 
36,000 bales. Total since the lst of September, 2,076,000 bales. 
Stock at all ports, 545,000 bales. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

: MANCHESTER, March 23.—We have again to report that a 

nearly equal to the production of the district. 
China goods, however, the business has been but moderate, 
ang the same applies to yarns for those quarters. In other de- 

xtments, both for shipping and home trade, a general 
| yuginess has been done. Printing cloths, mada s, and 
T’cjoths have been in good request, and scarce. Home trade 
yarns have also been dealt in to a fair extent. Prices were 
rather weak till the last three days, when they have hardened, 
ang are now slightly against buyers; this has been caused 
chiefly by the improvement in the cotton market, and owing to 
the greater firmness here, buyers who had orders on hand 

| shqwed more wil ess to place them. The market closes 
very firm, but without much inquiry to-day. 

t 
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| 
air amount of business has been done during the past week, | reports received i 

In India and | trade has ruled less active this week. 

[March 25, 1871. 
CompaRaTIVE STATEMENT OF THE CoTTon TRADE. 

ditto, 
39-in, 60 reed, Gold End Shirtings, 37} 

Yards, 8 Ibs 4.028 .....cccersereeeeereeseeens 9 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs, 1 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 

ee 

= nue 

Raw CorrTon. 

8 a 
U fOIT....cccocccvseorecscesesecscooees per Ib 1 8 

Ditto, Zod fair....cccceseceeeeeresserensnnners = a 

Seehans scaddicbiubonceseeteseonessutbneete : st 

Ditto, Orr el } 

No. 40 Mus Yarx, fair, 2nd quality ...... | 1 1 4 

No. 30 Water Twist, rr 1 : 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 6 6 

27-in, 72 reed, 5 lbs 2 ozs. 0 8 9 

9 
6 
6 

Dcnocenemnerecenseree | 8 103 10 9 110 9/9 ‘sinehun 
“Messrs Alexander Collie and Co. received the following 
telegram from Manchester yesterday:—Spinners and manu- 
facturers, being under contract for six weeks or two months 
aliead, are now attempting to establish an advance of one 
eighth to a farthing per lb. In this they do not succeed, as 
the more immediate wants of buyers are already supplied. 

CORN, 

AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, Marca 10. : 

The flour trade has been dull since our oo and ae — 
ins against shippers, the export grades of State and Wes 

cee declined It to 10 cents. The medium and high grades, 
such as are chiefly consumed at home, though relatively firm, 
are irregular and slow of sale. White wheat extras are scarce 
and firm,with about the usual jobbing trade. The stock of 
all kinds of flour, as usual at this iod, is light, but this 
influence is offset by the dull and unsatisfactory foreign 
advices. Sales on the basis of $6.70 to $7 for shipping 
lines, according to brand, with some inferior Western as low 
as $6.65. Receipts of wheat flour, in Jan. and Feb., 1871, 
484,311 bbls, against 372,749 in 1870, and 312,268 in 1869; 
corn meal, 38,832 bbls, against 79,518 in 1870, and 73,427 in 1869. 
The wheat market has ruled dull, and prices of spring growths 
irregular. On Wednesday there was a slight shading on 
spring, with light sales at $1.57 to 31.58. On Thursday an 
attempt was made to rally the market, but without much 
success, as shippers failed to respond, and prices remained 
substantially as on the preceding day. The cable advices have 
afforded little encouragement to sellers, and the absence of a 
pressure to realise has alone prevented a more decided decline. 
Millers have purchased only in accordance with the dictates of 
necessity, yet winter growths are relatively firmer than spring 
because of their comparative scarcity. The sales are $1.56} to 
$1.58, in store and afloat, for No. 2 spring, $1.57 to $1.58, in 
store, for No. 1 do., $1.46 to $1.48, in store, for old spring, 
$1.50 for old and new mixed do., $.165 to $1.68, in store and 
afloat, for amber winter western, $1.67 to $1.68 for amber state, 
$1.92 to $1.954 for white Genesee, and $1.80 to $1.90 for white 
Michigan. The demand for corn has fallen off, both for export 
and home use, leading to a decline of three cents since last 
Tuesday. At the abatement, shippers showed more disposi- 
tion to operate, though the market closed tamely, under less 
favourable cable advices; sales closing at 85 to 86 cents for 
new mixed western, 864 to 87 for white and yellow western, 
92 to 93 for white southern, 88 to 884 for yellow do., and 88 
for yellow Jersey afloat. 

Receirts, JANUARY AND FEBRUARY. 

OSS e eee eee eee eeeeeeeseeeeeeeeeee 

1869. 1870. 1871. 
bushels. bushels. bushels. 

a 846,864 ...... 486,609 ...... 415,068 
iesauateeanenenttinn | a= ul. nesees 400 

SEE, “saucebipkeundoersuned 240,631 ...... 365,071  ...... 322,105 
Barley and malt ...... 68,531 ...... 263,958 200. 78,194 
BORD wencsecicscnseccveses TTED  séwses 21,168 — ....00 3,972 
URINE: insubsipninatnetboecs 953,414 ...... 228,508 ...... 1,025,501 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
s Mark Lang, Fripay EvEnina. 
Under the influence of genial weather, and the favourable 

n respect of the growing crops, the wheat 
evertheless prices 

have been well supported in consequence of the continued 
demand for export, which has again become heavy. The 
supplies of English wheat exhibited here have been limited, 
but the condition of the samples has been good. The show of 
foreign wheat has been . Off the coast wheat has sold 
freely at enhanced currendies, while the advance at Mark lane 
is about 1s per quarter on both English and foreign descrip- 
tions. Millers only buy to meet immediate requirements, but 
their stocks are low, the result of the cautious 
policy they have adhered to for so long, and they are accordingly compelled to purchase somewhat largely 
in the face rising values. ices show less firmness 



‘March 25, 1871.] 
in London than in the inces, where the actual advance on 
the week is rather greater. Stocks of fine wheats are getting 
low, and there is a pevapert of Tureher iaeurorenta, The 
statement annexed shows imports and exports of bread- 
stuffs since the commencement of the season, as compared 
with the corresponding period last year :— 

Imports. Exports. Imports. Exports. 
1870-71. 1870-71. 1869-70. 1869-70. 
Cwrt. Cwt. Cwt. Cwt. 

Wheat ener eee eeeeeeeeeseree 78 260,414 eeeeee 1,715,488 eoeeee 25,562,159 etree 143,222 

Barley eee eeeeeereeseeceeoes 4,397,275 eeeeee 4),106 eeeeee 4.424.885 seeces 11.988 

QatS secnerevsdeneesesoreeces A1B7,008iccee 72,787 anne 5,625,418 ...... 50,455 
Peas peeeete reassert eeeereetees . seeeee 35,896 eeeee 746,003 oeeeee 9,319 

TSAI  piccecescnen sate Po. 8,356 ...... 1,063,946 ...... 1,225 
India CON ..,....000.000. 8,703,072 .....+ 56,196 ...... 11,785,262 ...... 12.676 
WORE sacnscsccereneveoncsonee 2,648,991 ...00 1,223,231 ...... 3,759,369 ..... . Lis 

corn has ruled quiet. Barley, beans > arley, beans, and peas have 
been firm in value; but oats, notwithstanding short supplies, 
are the turn easier. Maize has commanded late rates. Supplies 
of flour have been large, and the trade has ruled quiet at firm 
rices. 
Mr George Dornbush thus reports the state of the floating 

grain and seed trade:—During the last eight days 32 grain 
and seed-laden vessels have arrived at ports-of-call, viz., 17 
wheat, 5 maize, 3 barley, 1 rye, 1 linseed, 2 cottonseed, 3 flour, 
&c, The floating grain trade has been firm in tone, but 

secondary slow to sell. Maize at first 6d dearer, but later, 
with the arrival of additional cargoes, purchases could be 
made on easier terms. Barley scarce, and held for fully late 
rices. Bye inquired after. The reported sales are as follows :— 

Wheat—33 arrived cargoes : Ghirka Odessa, 49s 6d to 52s 3d; 
new ditto, 53s 3d; soft Berdianmski, 53s to 56s; Marianopoli, 
53s to 53s 6d; Galatz, 51s 9d and 52s 6d; Ghenighesk, 52s 74d 
per 492 Ibs; Polishand Odessa, 55s ; Theodosia, 55s per 480 lbs ; 
and No. 1 spring and New York, 57s 6d per 500 lbs. 
shipped, 1 cargo Berdianski, Marianopoli, or Ghenighesk, 
53s 6d 492 lbs. Maize—5 cargoes arrived: Odessa, 37s; 
Moldavian, 36s 6d; Wallachian, 36s 6d; Galatz, 35s 9d; Ibrail, 
358 9d 492 Ibs. On passage, 7 cargoes: Odessa, 3ts; 
Galatz, 36s 6d; Danubian, 36s 9d; Bulgarian, 36s to 36s 3d. 

i or to be shipped, 4 cargoes: Danubian at 33s to 35s 
per 492 Ibs. Barley—2 arrived cargoes: Nicolaieff, 22s 6d, 
and Wallachian, 27s 6d per 400 lbs. To be shipped, 
1 cargo Danubian at 29s per 400 lbs. Rye—To be 
shipped, 3 cargoes: Danubian, 38s 6d; Mariaopoli, 37s: 
Azow, 37s per 480 lbs. Linseed at first firm, closing 
uiet. Arrived 200 tons East India Calcutta at 63s 3d to 64s. 
n passage, 500 tons ditto, at 63s 9d to 64s per 410 lbs; and 

a cargo Turkish Ismail at 64s 6d per 416lbs. Rapeseed very 
quiet, and sell lower. Arrived 50 tons ordinary brown Cal- 
cutta, 67s. Shipped or to be shipped 500 tons, 65s 9d to 66s 3d. 
Cotton-seed quiet, and 2s 6d cheaper. On passage, 350 tons 
Egyptian and Alexandria at 9/ 7s 6d per ton. 

London averages announced this day are :— 

To be 

wanting in animation. Wheat—Fine cargoes Is dearer, but 

| 

| to 34s and a floating cargo Bahia, of the old crop, at 21s per ewt. for | 

$ . eee 
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Wueat—Sea of Azoff, ~ 2 aoe ~ 8 
sonee per 402 lb 53@ Danube & Odessa...per 400 lb 28-254 

Sea of Azoff, hard SPOT PORT eFeeeRe Fee PES HSCS ETERS SETTER ROT Hee ee Fee om 

soft... 50 SOIT Wilscimestbasedivestescsess occ tie 
Odessa aoe Ghirka 53 Beans— } 

iat sence eeeweneneeteneeenee soe Egypta,, Sicilian, ke..pr 480 lb 338 38 

—  Polish.........per 480 lb 50 LENTILs— | 
DetnG, Bel iccssmnenamideomsennn-nce Egyptian and Sicilian ......... ... 
Galatz Gliirica ....cccccsccssccccees vee Inp1an Cornn—Per 480 & 492 Ib 
TrkeahO <cacccmmesnensaaseneie biplenls’sp ° Galatz, Odessa, and Ibraila... 35/6 36 
5S. Francisco, Chilian..pr 500 1b 58 yellow and white. 
American red winter.pr 480 1b 56 Salonica and Enos ............... «+. a 

— SPTING ......000008 55 Rre—Black Sea, &...per 480 Ib 360 33 | 
Berge, ccqntsbabicrdciene aon Oats— 

BarLter— Swedish, new.........per 320 ib ... 
Danish, kiln dried...per 424 1b ... I BT cntititiinnercecinnaens exe 

— undried ...... eneeerceeee eee Archangel & Petrsbrg..p.304 1b 26 2 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF THis Day's MARKETS sEE “ Postscript.” 
Mixcine Lang, Fripay Mornine, 

Suear.—The business done this week has been limited and the | 
market remains very dull. Refined has also suffered some further | 
depression. The public sales have been unusually small, and the few 
parcels of low sugar brought forward were chiefly bought in. Other | 
kinds have occasionally fallen 6d tu 1s percwt. The transactions in West | 
India to yesterday (Thursday), amounted to 682 casks, ineluding grainy | 
yellow Demera at 363 to 362 6d per cwt. A few parcels of crystallised | 
white Mauritius have changed hands at easier rates, and some Madras 
Jaggery at the recent decline. The arrivals have been moderate in | 
extent but will soon increase. According to the latest return, the stock | 
at this port was reduced to 54,300 tons, a quantity much less than | 
usual. The home deliveries in London have increased nearly 9,000 | 
tons. 

Mauritius. —2,000 bags grainy white have sold at 37s 94 to 38s per | 
ewt (cuty 6s), chiefly the former yrice. 

Bengal.—621 bags part sold at 20s 6d to 29s for brown and yellow | 
Dulloah. 
Madrus.—Yesterday 2,700 bags Jaggery sold at 17s 6d. 
Manila,—13,000 bags low clayed were taken in above the value, viz., | 

24s. 
Other Foreign.—Privately a few lots of Porto Rico have sold at 32s | 

' | | | | 
| 

the United Kingdom. 
Refined.—The market is again lower for dry goods, with an increased 

business. Prices of lumps and titlers range from 40s 6d to 43s; fine | 
qualities of the latter 44s per cwt upwards. Pieces have been very dull | 
of sale and are cheaper. 

MoLassEs.—o0 puncheons Wes! India have soldat 12s 6d. 
Australian and other French at prices not reported. 
Rum.—The market is quiet, but Jamaica has realised steady prices | 

for the few sales effected. Common kinds dull. Demerara has | 
sold at 1s 114d; Berbice, 1s 10d to 1s 10$d per proof gallon. No | 
further business reported in Mauritius or East India. ! 

Cocoa —There have not been any public sales of West India. At 
auction, 5,231 bags Guayaquil were taken in, and a few lots since sold 
at 52s for good. 594 bags Bahia, partly found buyers at 40s to 42s. 
A small parcel of Cuba realised 63s 6d to 71s. Privately, Guayaquil | 
has sold at 47s 6d to 533 per cwt. No business reported in Trinidad. 

Correre.—The sale held by the Netherland Trading Company yester- 
day went off at 2 to 3 cents under the March prices for most kinds of 
Java, This unfavourable result, with the expectation of considerable 
arrivals, and the unsettled state of affairs on the continent, tends to 
prevent any improvement in this market. 100 tons native have sold 
afloat at 55s, being lower. The sales of plantation sorts have been 
small, viz., 201 casks 198 barrels and bags. Prices were easier, ex- 
cepting for the fine qualities, which obtained about former valuation : 
grey and dull, 588 to 65s; colory, low middling to middling, 61s to | 
67s 6d; good middling to good, 68s to 778; a few lots very fine bold, 
87s to 90s 6d. 14 bales 213 half-bales Mocha part sold at 86s to 90s for 
mixed qualities. 
value. 

250 casks | 

Of 2,149 bags Rio, a portion met with buyers at 50s to 53s. | 
1,042 bags Bahia were taken in at 49s to 54s. A floating cargo of St | 
Domingo sold at 54s per cwtfor the Mediterranean. A continuance of | 
large export clearances has brought the stock to the level of last | 
season's at the corresponding date. ’ 

Tga.—The market remains in the same inanimate state ‘as last | 
quoted, and the business by private contract has been very moderate in | 
extent, chiefly in Foo Chow congou of good common quality. A 
few public sales, comprising 7,743 packages, have been held, and 
some of the teas printed “without reserve 
Deliveries are still very large, and the supply on the way is much less 
than usual. 

Ricge.—There is not any improvement in the demand, but the market | 
generally is unchanged, Privately the transactions have been chiefly | 
restr‘cted to white Bengal and fine Necrancie Arracan, the latter bringing | 
10s 9d ; Rangoon, 939d to 10s. 4,094 bags Bengal by auction part sold at 
and after the sales: middling to rather bold white, 10s to 10s 7}d; | 
broken, 93 3d, being cheap. Some Dacca kind taken in since sold | 
at 93 9d. 2,306 bags Rangoon partly realised 93 9d per cwt for good | 
quality. ; 

Iaroxts and Detiveries of Rice to March 18, with Stocks on hand. 
1871. 1870. 1869. 1368. 

1 +t9OfEs ccces wade ceneuaanscnsepesesed tors 21900 7140 «... ~+18970 12200 
D isverles .25.0c-ccscsectasciamecctsscenss SISED ... 239460 ... 19900 12120 
BsOEE ccc.cccces esveddneseeséeceocedahstvece: 47650 $4150 ... 33250 ... 16670 

___ Deliveri-s last week, 5,420 ton-. 
Saco.—There is not any increase of demand. 

yesterday were taken in at 19s 6d for bold grain. 
Saco FLour.—Singapore has sold afloat at 14s 6d ex ship. 998 

| bags Borneo were taken in at 16s 6d per cwt., two lots selling at that 
! price. ~ 

qrs. s d 
i sacenitgs vip tenniasennnipmianienernins ipshbiaes wesoee 2156 @ 57 5 
Batley ........000008 « euvaboona sallijecdeeaincebihesniuiitdontinnbias - OF 37 8 
QDAkB.ccccccccccccccsecccesc- coccsececocscccececs poce « cocesces: ereceee 59 28 7 

Snip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 

English & Scotch 1160 .. GAO nee OOD wee cre nee nee nee on 

Foreign wc... 2310 ... 2400 . 11630... ; ao ies 

PRICES CURRENT OF CORN, &c. 
8 8 ~ ~ 

HEAT— h, white, new... 57 @ 60 | Oats (continued)— 
" —_ 7, ise pecsee 56 e 68 Scotch, Hopetown and potato 28 @ 33 

_ white, old... ... ove — Anzusandsandy ... 26 28 

— O1d ..ccce ove ° — — COMMOD .. ..seeenceerseses = - 

ig, high Irish, potate........cccccccrecsesees 2 2s 

Pa ee eer 65 — waite, feed ...per 304 Ib = = 

Keni antzig,mixed 60 61 oe BRR m= nccecpieevenconne ss 7 

a oe “y — & 63 Danish, kiln dried .........+++0+. = = 

ti Hamburg — =. Sovedish........0......escccccccecevces 25 26 

Deni. a Holstein ....0000+--+ «++ | Archangel, St Petersburg...... = = 

t Sxonska.pr496lb 53 FA | Riga ...--eceeeeeeereereeseresereeres 23 24 

treme he sian ae | Finland ....essecseeees per 320 lo 25/6 26/6 
Kubanka ............. Dacdiindiniées sae . | Duteh and Hanoverian, &....... 

Marianopoli and Berdianski.. 53 654 | TarEs— : sas p 

Odessa ......... cetenecemnnetuamnane’ 52 53 | English, winter, new ...per qr 72 0 

MNOS icin crsvtsnnaennesesenapore 000 ca Scotch, large ..... sesenenenees sees 70-90 

San Francisco, Chilian, &c.... 58 60 )| Foreign, large, spring «+--+. 5060 

Australian and New Zealand.. ... . | LinszED CaKES— 

American, winter ........0-+0++ 57 BB | Binglich.....sseccceceeees per ton £10} 11} 

_ SPTINg .....2-e000 eeee 5G BB | FUrei gin ..eeeeseeeneennnnssnerseneenes lo ils 

Barte¥—English, malting ..... ane ws. | InBIaAN Conn— 

Scotch, malting .........ceee os o* jee American, white ...per 480 1b... -- 

— distilling ......-....0+ «+e oe —_ yellow and mixed ... as 

_ lB svvceccceceseesees ave Galatz, Odessa, and Ibraila, eet 

Foreign, malting ......00+.e-s--200 oe VELOW ccecescecscereeresseesenees & 33/6 34/6 

— distillin:...per 432 lb ... oni Trieste, Acona, BR aieccaee see eee ion 

— stout grinding......... 31 33 | Frour—Nominal tvp price, 

Danube & Odessa, &c.pr 4001b 28 8929 town-made, delivered to the 

BL. ceccceceees enganeenns..2ee oan Daker ...cccccccoee sper 280 Ib 50 

BEANS—English .......00cceeeeeeees 38  44| Town-made, households aud 

Dutch, Hanover, and seconds, delivered to the 4 s 

French ........0-00---per 480 1b... «+ baker ...... sidociniiedpswviciivetsiivad 42 - 

Egyptian and Sicilian ......... 38 42 | Country marks......-..s»-rsver-+ = - 

Psas—English, white betien new “4m 4 —— ceeiasdieennaainanatiied , 

cha 35 37 American and Canadian, fancy a 

English, new  .......+0--+-seeee0++ 41 4 brand .....s.s00+ + per 19610 30 31 
Foreign, white boilers. new ... 41 42 Do, superfine to extra supriine 23 » 

— feeding, old ............ 37.0 ld 38 Do, COMMON tO fC. +serreeere-eee 37 = 

Rre—English ccnnsecocccecseper QF 34 36 Do, heated ANd SOUT cesreseeeses 24 - 

F DOW .eoeseeesper 480 lb 34 35 | OATMEAL — sal 

Oars Engst, & potato 23 3 Scotch, fine «cree per ton - ” 

— whiteand black 26 2 — round... pesenesees weve : Taptoca.—Of 1,106 bags in the public sales a few lots superior quality 

165 bags Singapore were taken in above the | 

” went at easier rates. | 

107 bags by auction | 
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| Si\gapore sold at 24d to 24d per Ib. 82 bags pearl tapioca realised 
| 1% Gd to 18s per ewt. 

‘B.ack Perrer.—The feature of the week has been the contracts for 
dejivery during the next three months at lower prices, say 5,000 bags at 
_4}4 and 54 Penang or Singapore. On the spot quotations are gel 
| newimal, Good Aleppy sold during the week at 54 per Ib. 410 bags 
| Sisgapore and 287 bags Penang by auction were withdrawn. Further 
supplies have arrived. According to the latest return the stock was 

|| 1,010 tons, aguinst an average of 2,300 tons in the four previous years at 
| thy seme date. 
| ‘Wurre Perver.—The demand is limited. 345 bags Singapore and 
| 82 bags Penang were partly sold at 73d and 74d per lb respectively, 
| being ea-ier rates. 
| Orage Spices.—At the public sales 31 cases Cochin ginger of the 
- new erop were taken in, One lot good scraped sold at 95s. 80 barrels 
| Jamaica sold at 33s to 43s for very small to good ordinary. 10 cases 
_ens-ia buds were taken in at 8/. 382 cases ordinary cassia vera sold at 
46: per ewt. Sales of cassia lignea have been made from second hands 

| atyivanced rates. 98 bales Ceylon cinnamon were partly disposed of 
ati the last quarterly sale prices. 200 bags bark realised 1§d to 1fd. 
| 164 bags chips were taken in above the value. 7 cases common Penang 
/miwee sold at last week's improvement, viz., 3s 4d to3s 5d. 265 cases 
| P+dang nutmegs part sold: 673, 3s 4d; 97's, 28 2d to 28 3d; 1,173, 
| 2 Jd to 2s 2d; low wormy and defective, 6d to ls 4d. 1,060 bags 
| Piynento all sold at lid to 2d; a few lots 24d per Ib. 
| Saurperre.—Fine Bengal is rather scarce, and has sold in small 
| gorntities up to 28s. Low and ordinary sorts have declined 1s to 1s 61, 
anit 2,019 bags by auction only partly sold ; refraction, 15 to 7}, 

| 24% Yd to 25s Gd per cwt, 
> impouts and Dectveries of ———— to March 18, with Stocks on hand. 

1870. 1869. 1968. 
Lnsported .....ss0s0 coscseseetOR8 —B8D0 neo 1780 «x 1010 .. 1750 
Total delivered .....cscesseseses » 9000 .. S790 . 290 .. 2980 
GRIN eiinnsstiennsicinscespinetetaiiea - 2870 .. 2890 ... 2960 .. 7500 

“OCHINEAL.—The sales have gone off flatly, silvers selling at vre- 
vigus rates to 1d decline, but a great deal was bought in. 888 bags 

_ Teheriffe part sold: silvers, 2s 4d to 2s 6d; black, 28 4d to 352d. 83 
| bags Honduras: silver, 25 4a to 2s 9d; black, 2s 5d to 3s 3d per Ib. 
| 43 hags Mexican silver withdrawn. 

{)ruzr Dnysatrery Goops.—There has been a better demand for 
toxmeric, with sales of some extent at higher prices, up to 19s 6d 

| an’ even 20s, 1,000 bags Bengal by auction yesterday sold at 18s 9d 
t> 19s for common quality. The business in gambier has been chiefly 

| ot 158 Gd to 15s 9d, ex ship. Some parcels have sold during the week 
on these terms. 1,085 bales Cubes by auction were taken in at 21s. 
Cutch is tirm. A good business reported in Bengal safflower at high 
THe Ss, 

SueLLac.—227 chests were chiefly bought in. A few lots native 
ournye part sold at 5/ 17s 6d per cwt. 

| Werats.—Business continues dull, and there is not any general 
' revival of speculative demand. Scotch pig iren has, however, advanced, 
this morning's quotation being 54s 3d cash. Manufactured iron remairs 
very steady. For English lead a good demand prevails, and prices are 
tirwer for English. The present value of Spanish is 18/. A reduction 
of 2/ has been wade in the official quotations of English copper, at which 
soe orders have been executed. Chili, &c , has sold at 64/ to 654 and 

The Dutch sale of tin on the 30th inst. will contain 80,000 slabs Banca. 
This market is firmer, with business up to 130/. Straits tin shows 
some recovery, viz,—129/ to 130/ on the spot; !28/ to 128/ 10s to 
«trive, Spelter is without change A sale of Silesian has been made at 
17/158 per ‘on, but more generally required. 

lizar.—Manila remains quiet, and the sales by private contract have 
bean limited, including good at 50/ per ton. 

jore.—-Prices are the same as last quoted, and the market steady. 
Several sales have been made for arrival at full prices. At auction 
4.547 bales about half sold, from 19/ 15s to 25/ 10s for ordinary to 
yodd quality. Trade in Dandee is satisfactory, there being a steady 
cvewand for manufactured goods, but the makers are we!l supplied 

|) wivh jute. 
5 tata fees further advance was paid at the commencement 

| of the week, but the market is now quiet. Calcutta, 63s to 63s 6d; 
| to Arrive abont the same prices. 
: (uLs.—ThLere has been little inquiry for sperm, and 84/ is the nearest 
, valae. Pale seal, 37/ 10s to 38/; olive on the spot remains inactive, 
; but a large business done in cargoes, including five for Russia, at 47/ 
| 10 48/ up to 49/58 for Gallipoli, One of Candia for the United King- 

dém at 45/ per ton, and one of Ionian Isles or Zante at about the 
same price. Transactions in cecoa-nut have been limited. Cochin, 
44600 48/102; Ceylon, 40/ to 40/ 10s. Palm also remains quiet. Fine 
Lagos, 38 t) 38/108. Linseed oil has fallen in price about 1/, viz., to 
S2é 10s on the spect. The market is rather quiet, and there has 
not been any demand for forward delivery. Brown rape inactive. 
Evxlish, 44/ 10s on the spot and forward. Refined, 46/ 103. Foreign, 
45f i0s te 49/ per ton. 

Peraotevm.—Refined is very dull, and may be quoted 1s 44d to 

sd. isa, “ts al, lh ts i ls Ma i i a ee ae NO LE A ALLL LLL LLL ALA ALLA ALGO 

is id per gallon. The stock is 33,071 barrels. 
banun TURPENTINE quiet; French, 36s 9d; American, 37s 6d 

per cwt. 
Tattow.—Prices of Russian have declined, and the supply of 

clunial here and afloat is still large. This morning the market was 
inatiive. Petersburg, 43s 6d; June, 448 to 44s 3d; October to 
Deyember, 458 6d to 45s 9d per cwt. The public sales to-day will 
contain about 2,000 casks, &c. 

{ PaRricuLaks OF 7aL!1OW—Monday,. March 20, 1871. 
} 1868. 1869. 1870. 1871. 
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ng c i ion. W d 731 to 7 b : ; tny best brands more in proportion alaree ond Barca 580 to 706 16s much restricted operations. In segar tobacco there has been a large | 

Hines.—At the public sales of East Indian held yesterday. 093 
hides about three-fourths sold at prices showing }d to #4 per tb decline 

oO chiefly upon light descriptions. The few b sole obtained 

about former rates for Singapore and Kurrachee. 

POSTSCRIPT. Frmar Nicar. 

Sucar.—The market remains flat. 177 casks West India sold, 
making 859 casks for the week. Crystallised Berlin by auction part 
sold at 35s 6d to 38s for yellow and white. 50 hogheads Demerara 
bought in. 52 casks concrete taken in at 24s 6d. 1,500 bags dry 
clayed Manila at 27s. Privately, 7,000 bags low unclayed Manila sold 
at 20s, and 3,000 bags Madras Jaggery at 17s 6d. 

Morassks.—182 puncheons West India part sold at 11s per cwt for 
St Kitts. 

Corver.—117 casks 15 barrels 29 bags plantation Ceylon sold at 
irregular and in some cases at easier rates. 5 casks 150 barrels and 
bags Jamaica sold at 52s 6d to 54s for good to fine ordinary mixed. 

Brack Pzrrer dull. Penang, 53d per Ib. 
Rice.—No further sales reported. 
SavtrerE.—The parcels bought in at Wednesday’s sale have been 

disposed of. 
TurmeEric.—907 bags Bengal part sold at 19s 6d per ewt for good 

uality. 
7 On._-299 casks Ceylon part sold at 40s to 41s. 41 casks palm bought 
in at 32s for common. 60 tuns colonial sperm at 84/. 75 tuns cod part 
sold at 36/ per tun for tinged. 

TaLLow.—Petersburg further declined: spot, 43s 3d to 43s 6d; 
June, 448; last three months, 45s. Town unaltered. 1,538 casks 
Australian about half sold: mutton, 41s 6d to 43s 3d; beef, 37s to 
41s 9d. 250 casks South American were chiefly bought in. 303 
packages Cape sold at 40s to 43s 6d per cwt. 

ADDITIONAL NOTICES. 

ReFiInep SucarR.—The home market is easier, business being done 
at 2s to 2s 6d reduction. Dutch crushed continues quiet ; small 
sales are made at 35s 6d, prompt shipments for first marks. 

Grren Frurr.— The report of Messrs Keeling and Hunt states 
that oranges from the Azores and Spain are in demand, and full 
prices sustained. Seville sours reduced in price, quality being indif- 
ferent. Sicily lemons at easier rates from increased stock. SBarce- 
lona nuts bigher. Black Spanish in request. Brazil without altera- 
tion. A lively sale for West India coker nuts. 

Dry Frorr.—Currants are still in favour, and merchants firm in 
their demands. Rather more attention shown to the finer growths, 
lower kinds being steadily held. In raisins, no alteration to report. 

EnGiisnh Woot.—A good demand, and prices well supported. 
Friax.—Market firm. 
Hemp.—Market steadier, not any lower prices taken this week. 
Sitx.—Mark.et inactive, nothing done since la-t mail. 
SrEeps.—The seed trade still continues very firm, most descriptions 

being held for higher prices. 
TeBacco.—There has been but little doing in American tobacco during | 

the past w sek for home trade purposes ; tor exportation there has been more | 
inquiry, but the stock of suitable quality is very small, which has very | 

—— aes 

business done, and for growths termed substitates there has been a) 
great inquiry. 

LeatnEr.—The leather trade of the past week has been more quiet | 
than for some previous weeks. The supply at Leadenhall on Tuesday, | 
although showing some increase, was of only moderate extent, and of | 
some articles was still very short. These were light crop hides, light | 
English butts, prime English shoulders, the best qualities of light | 
dressing, and very light shaved hides, calf skins, kips, and horses-hides. 
Prices were unaltered. 

_ Merars.—The state of anarchy prevailing in Paris has had a depres- 
sing influence on our market, Copper is very quiet, and prices gene- | 
rally are rather lower. Iron is steady. Tea has gained some firmness | 
in prices, although transactions are limited. Spelter is quoted firm. | 
Lead is in demand, at about 5sa ton advance. Tin plates continue in | 
steady request. | 

TaLLow.—Official market letter issued this evening :— 

OR REI scintnerbinsicisitiadatilnnnnniinianmenvitinaiiiman Deut 45 . 
i OTIINED. cehreseiierentiinileletiiaiacwsbssemapsinanmmeatensndiekasuumitaarc 21 
METER INIINE UNDP :eincncnhtaitisinidakderechedbdlesuetnarnininneantetentamn tds 45 0 
MPI. cbreceannesocernstiiahonecitiiliticiaiiubaiadidbexminea ites 33. «C6. | 
POUIPOUIIT . . cnncanncnceestipnsiabiitiensaptinibesesoupipbetiemiateieeeennenanen 17 0 
SDI Lchesthensiebtedeerncnenpiiipenssbersmmmommmeseiiiammeunimenansens 19 0 
SOS Di censnvvucmnssosianenatinnssdbcbsbdiinesentlieetasiahaieneaiin a 6 0 

METROPOLITAN CATTLE MARKET. | 
Monpay, March 20.—The tvtal imports of foreign stock into London 

last week amounted to 7,278 head. In the corresponding week in 1870, | 
eg 7,177 ; in 1869, 15,722; in 1868, 4,555 ; and in 1867, 9,038 | 

The cattle market has been devoid of any important feature to-day. | Only moderate supplies of beasts have been on sale. Although not | 
active the trade has been firm, and prices have been well supported, the | best Scots and crosses selling at 5s 6d to 5s 10d per 8lbs. ‘I'he supply | 
of sheep has been limited. Sales have progressed quietly, but at fully | late rates. The best Downs and half-breds in the wool have sold at 6s 2d to 6s 44, and in some instances 6s 6d per 8lbs. For shorn sheep | the top quotation has been 5s 8d per 8lbs. Lambs have sold at from | 

casks. casks. casks. casks 78 6d to 8s per 8ibs. Culves and pigs hav i i | [Btuck thie day imnmnennonon 27188 21 owe PTS a 30,08 quotations. pigs have been disposed of at previous | 
i ‘Delivery Last WOK  ..sssseessees eee oe —e tS 

; Pitre from lst June .........0. 69,008 ... 80,847 ... 72,133 ... 96,551 se as 2 Sarr. | 
‘Arived last week ........ man BO «= MB ow O68 w~ Os Beaste...... ch 21, 1870. 

i ‘ Ditto from lst Jane .....0000..5 77,518 .. 96,666 ... 70,589 .. 94,859 nec ebsevdsntenbecsuconi peneces eccesce «= BBD cccee 2,850 

||. Price of ¥.C. sceneneene snee AMeOd Sc 470d “48000 “ated Ct icins emrsion, + sane, = ae soccer ~- Maree 

| Pibce Of TOWDweenreeverervreereree M5008 ove A783 wee M606d on 458 0d Pigs.......0 aoutarnaieicantiniten ot Ge 300 ssaitiebicn 
Le rrr | 
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METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd isd sdisd 
Inferior beef eeeee ee eeeeeeeee 3 4 to 3 10 Inferior matton weereeseeeeeses 3 + to 4 0 

Middling ditto ... seccccsecceee 4 O 4 4! Middling ditto... 4 4 410 
Prime large GA © cecseevetes. 4 4 4 8| Prime ditte eeeceecceseescesseses 419 5 0 

Prime small GAD cevcceeceess 2 - . : naens pues 20m Seeeeeeeres: coeee : 0 40 

‘eal SOS PTPSOS CH HRT S OTHE e HHH eee ee Smal pork SOPOR SO FHSS OR ERE R OER 4 4 8 

¥ Lamb, 6s 8d to 7s 4d. 

HOP MARKET. 
Borovueu, Friday, March 24.—A limited inquiry prevails for all 

classes of hops, and medium and inferior grades are slightly weaker. 
Fine qualities, however, owing to their scarcity, realised fully previous 
values. Mid and East Kent, 40s to 140s; Weald of Kent, 40s to 75s; 
| Sussex, 35s to 70s; Farnham and country, 753 to 112s; olds, 20s to 
50s per cwt. 

POTATO MARKETS. 
BorouGH AND SprraLFiELps, Friday, March 24.—These markets have 

been fairly supplied with potatoes, and the trade has been quiet, at our 
quotations. English shaws, 803 to 100s; ditto regents, 60s to 90s; 
Scotch regents, 60s to 90s; ané rocks, 60s to 75s per ten. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORKESPONDENT.) 

Fray, March 24.—The public sales of East India held here from the 
2ist to 24th inst., comprised 9,680 bales, and attracted a fair attendance 
of home buyers, whilst those from the continent were very few indeed. 
| Prices all round have ruled pretty much on a par with those paid in 
_ January, gray wools if anything rather lower, and other kinds in many 
| instances a little higher. The sundry descriptions of low foreign 
wools, to the extent of about 6,000 bales and ballcts, will be brought 
forward on the 28th and 29th inst. 

| CORN. 
(FROM OUR OWN CORRESPONDENT.) 

| Froay, March 24.—With only a limited attendance of country 
| buyers, few transactions were concluded in any descriptions of wheat. 
| Prices, however, were steady at last Tuesday’s rates. Flour moved off 
slowly, and was nominally unchanged in value. Barley, beans, and 

| peas sold at —e prices. Oats and oatmeal are dull of sale. 
| American and Indian corn, owing to the increased quantity offering, was 
| 6d to 9d lower ; this reduction induced some buying, but the sales were 
| small in proportion to the quantity offered. 
| WAKEFIELD, March 24.—There was a good show of wheat, and prices 
were quoted 1s per quarter dearer than last Friday. There was a fair 
demand for red, but not much inquiry for white. Barley firm at full 

| prices. Beans and oats steady at late rates. 

| 

| 
| Turspay, March 21. 

BANKRUPTS. 
_ Augustus Whitlock, Lower marsh, Lambetb, cheesemonger. 
Robert Bluck, Birmingham, draper. 
| George Dowsett, Hastings, bootmaker. 
Anthony Duke, Hougtton-le-Spring, Durham, grocer. 

| Allen Hodges, Birmingham, grocer. 
| Charles Jackson, Birmingham, machinist. 
| David Jones, New Radnor, innkeeper. 
| William Lob, Bodmin, hotel keeper. 
Stephen Samuel Miller, Margate, lodging house keeper. 
Emmanuel Richards, Bristol, builder. 
Robert Sutherland and Montgomerie Gladstone, Liverpool, commission 

merchants. 
Thomas Henry Worthington, Manchester, baker. 

SCOTCH SEQUESTRATIONS. 
| Alexander MacGregor and William MacGregor, Perth, drapers. 
Archibald Mackie, Glasgow, provision dealer. 
Robert Erskine, Glasgow, veterinary surgeon. er 

| George Shand and Archibald Thomas Gray, Denny, Stirlingshire, 
chemica) manufacturers. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Henry Edgar Eton, Selby Oak, assistant to a chemist. 
| Robert Martin Cook, Hadleigh, auctioneer and land valuer. 

|George Harman and Timothy Harris Adey, Puckshole Mill, near 

Stroud, cloth manufacturers. . 
Philip Rotheram, West Head, Latham, near Ormskirk, beerseller and 

farmer. 
William Huntington, Saint Paul’s Mill, Blackburn, cotton manufacturer. 

| James Fletcher, Bradford, grocer. 
William Lewis, Shrewsbury and Baschurch, maltster and farmer. 

John Harper Sanderson, Sunderland, commission agent. 

| Hugh Ward Saunders, Lansdowne place, Hove, gentleman. 
Robert Secker, Faversham, coal merchant. 
Walter Henry Bulmer, Dover, veterinary surgeon. 

Alexander Penny, Humbert terrace, Dover, commission agent and 

factor. 
SCOTCH SEQUESTRATIONS. | 

Thomas Darling, jun., Regent Quay, Aberdeen, commission merchant 

and insurance broker. 
James Moffat, Lockerbie, clothier. p \ 
William King, Amelia Ann place, Leith walk, Edinburgh, druggist. 

James Young, West Graham street, Glasgow, plasterer. 
| Alexander Blair, Alloa, brewer. 
| John Coleman, Glasgow, lessee of the Prince of Wales Theatre, Glasgow, 

and also of the Theatres Royal, Leeds and York, Yorkshire. 

| Mackay and Miller, Glasgow, hemp and flax merchants. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 11 

weeks ending March 18, 1871, showing the Stock on M ‘ bm a ng arch 18, compared with | 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveri etn een prema anc — ree, es for Exportation are included ander 

EAST AND WEST INDIA PRODUCE, &c. 

| 
| 

SUGAR. 

IorporteD. 
British | 

Plantation.| 1870 | 1871 

Exportep. Home Consuyr. 

1870 | 1871 1870 | 1871 1870 | 4S71 
-— 

| tons tons } tons | tons tons | tons 
West India.’ 8400 / 11561 25; 275) 9531) 17035/ 8212; 7281 
Mauritius .... 4114 48; 397| 168) 1959 4751 | 2195 
Bengal&Pg| 482 45/ 262) 1665[ 2238 / 4087| 4497 Madras ......, 1539 34, 27| 2000! 198s] s145| 7917 

Total B. P. 14625 | 15533 | 572, «961 | 14844 23150) 25195 | 21990 
' 

6326 | 32459 242K: 
1431 | 7552 | 1566 

169 | ave 207 21; 229, 3% 
7; 129) 12%); 1086; 1322) 442 

8138 8021 26894 

LL. CC COC OE LAID 

Total Frgn| 13401 | 13319 1738 1605 15583 | 18054 44231 2406 | | 

Grand Total, 28028 | 23852 2310-2566 | «32427 | 41204 69428 | 51206 | 
— —+- -— -— — | 

MOLASSFS. } 
— —_—— | 
| | i 

| IMPorTeED. Exrortep. | Home Coxsuxe. | Stock. t 
! 1. | |  aiaeamatinagtl } 

; tons tons tons | tons tons tons | tons tons { West India...| 789 872 14} 91} 1059) 1274) 3431! 21900 || Foreign ...... 99 203; 44; 126; 107; 148| pl} 2297 |} 
Total...) 888! 1075| 192} 217| 1166| 1422 4172 | 4637. 

MELADO..| 95| .. | 23! . | 65 tw 
RUM. 

~ |Exporrep & De-| rae 
IMPORTED. LIVERED TO Vat.) Home Consume. Stocx. 

gals gals gals gals | gals gals gals | gnis , 
West Indi»..; 349650 | 681085 | 195660 | 332460 | 469005 | 492975 1299780 |1431585 
East India...| 65160 | 95940 | 46440} 86625 6165 | 59825 148400!) 98000 
Foreign ......! 19800 | 11070 36045 | 21735 1620/ 2610 134675 | 124920 

| EXPORTED. | 
Vatted ...... | 278730 | 293535 210825 211275 | 41625 50120 75735 | 227160 

Total «+ 713340 |1081630 4383970 | 652095 | 518415 | 605330 1649590 1882665 

COCOA, 

| IMPORTED. ExpPortTeD | Home Coxsump. | StTock. 

cwts | cwts | cwts cwrs | cwts cwts | cwts ew 8 
B.Plantation 9931 7120 409 3237 11856 12647 , 16301 17328 
Foreign ...... | 3307 19837 4872 | 14996 1606 4161 | 16237 35254 

Total ...| 13233 | 26957 | 5281 | 19233 | 13462 | 16808 32533 52572 

COFFEE. 

' | tons | tons | tons | tons | tons “| tons | tons | tons 
West India... 349) 267 | 74| 456 152{; 144 490 1071 
Ceylon ...... 3485 4105; 4344; 5011 1956 | 2559) 11333 | 100s 
East India... 309, 816/ 918) 1217 806 | 1023) 2775 2764 
Mocha ...... | 16 | 135 25 | AO 19 } 68 85 3Ot 
Beasil.......00 509; 2084) 1748 2674 93 | 51 1713 limos 
Other Forgn.} 49 | 411 376 | 1073 333 | 731 1166 1254 

és eee 
Total coe] 4716 | 7818 7485-10471 3369 | 4576) 17552 17098 

RICE .......0e | mss| sie77i ... | .. | 19681! 27359! 44140 376K 
PEPPER. 

tons | tons | tons | tons | tons | tons | tons tons 
White......... 58 | Oe ewe ES ae om 199 234 640 525 
Black ....-..+. 1275| 2173| ... | .. | 1153) 1413, 930| 126 

| pkgs | pkgs | pkgs | pkys pkgs | pkys pkes pus 
NUTMEGS..| 328 510... eco | 262 | AMS 1961 1419 
CAS. LIG.... 777 | 613 | 1554 | 2467 2415 2716 
CINNAM'N.| 5662 | 3572 42383 | 4105 14207 25625 

bags bags bags | bags bags | baws baes - hoge “i 
PIMENTO..) 1323 | 10439 eee ooo 3663 | 6000 | 38344! 27473 

RAW MATERIALS, DYESfUFFS, Ke. 

serons | serons | serons | serons | se:ona | serons | serons ) serous 
COCHIN'L..| 8234; 98044/ ... «os ‘| ‘8588 SO0L 12434 | 136066 

| chests | chests | chests | chess chests | chests chests | ch «'s 
LAC DYE... 1070; 1033)... bie 918 902, 4483 mH 

tons | tans tons tons tons tons tens tors 
LOGWOOD); 4712 2042 en ea 4321 2700 4712 sau) 
FUSTIC ... 494 842 ese one 461 63 | 1134 17st 

INDIGO. 

: chests | chests | chests | chests | chests | chests | chests | chests 
East India...) 2091 7418 cee 3996 6623 | 9852) Issss 

serons | serons | serons | serons | serons | serons | serons | serous 
Spanish ...... 1609 | ow) get 

SALTPETRE. 

Nitrate of} toms | tons | tous | tons | tons | tous | tons tetas 
Potase «| 1783) 2808 | we | oe | S781) BES 27H ane 

Nitrate Soda 1283 oor Nous | 53) | 1505 17] Wz 

COTTON. 

bales “bales | bales “bales bales | ruw'es | ha'es bi 

E. Indis, &e| 45537 | 35361 o ‘ek 85028 | 37984 | 59957 63267 

sl Linas | 596289 [1176186 | 74440 | 159348 | 527310 Goisce | 29m70 boss 
| 

Total ...| 580876 [1211547 | 74440 | 153343 | 612333 | 639934 | 358027 | SuTTE7 
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LONDON, Ferpay 
Adhes—inty free s j First sort Pot, U.8. pewt 0 Montreal... ww OF 

i 
| 

First sort Pear, Dann .@ , Montreal teeveeserscceesces BP 
CSecoa—iuty Id per Ib WwW. l.—Trinidad. per ewt 48 . Grenada Soeecevcsccccecees 47 Guayaquil | Vrazil_Par, 

: Bah OP Proresoocesessoccss 49 

uty 3d per Ib Jainaica, good middling to li sccssene ++. Per cwt 7 ‘ne ordinary mgche, 
‘00d 
lon, native, fine ord. and beld 

ord, mane ordi cerrecesecesees FG Neigher ay Ysore, Plantation seeses oe 70 ysore Malabar, nati 

inary Ooeeeseesesescees Oo sta Rica and tame ' gd. ord. to fine fine ord. 58 Piddling pe 65 Cuda, P. icin 

SOO e Ce eter eee 
> DYE—Good to 6 

Bengal ......... 
’ Madras....... a enesce 1 Chime ooeccca.., seenienas TERR Japonica, Cuteh ’ Gambier eoceeces 

eee 

ne., 

#?RAZIL Woop 
Fosric, Cuba... . . Jamaica or eeseeeesseescees #WOop, Campeachy... : Jamaica oo eveeetesescceees Rep Sacrpers faPan Woop 

Pruit—Cvp 
Patras 
 Vostizza 
Island 
___ a eennnecs Provincial contesness Flas, duty 7s per cwt urkey ...per cwidp 9@ UMs, duty 75 per cwt ; French, bottled 
terman 

So Peeeescces 
SP * OPO Cet ees 

Seeeeeeseeee.ssesees 3B 

tote eeees 
A008 800 eeeeees “AISING, du 

Valencia, 
Muscatel ...... es i Smyrna, red & Chesme ; Sultana... Pr eeeees - 42 name La 8 St Michae st quality, Flat box ~ 22 + Do. 2nd quality... ll Valencia , 

i Lisbon & 
i Sicily , 
LEMON 

DO Werececcce see 

0 
29 

ee 
> Sy 

» 

© P8020 Sesceecees 15 
$ch 0 

«per box § 

= 

—— eiclaa ~--Perton 9 PPK WFrrx..... cesses 68 8 Petersburg, 12-head. 53 
9-head 

Feypt 
ove ditto eee 0 

emp—i 
t > 

= Ptrsbg, clean Perton 33 t OULSDOL,.00..0reressorereees l 0 ‘ halt toe eC eee eee eees 22 0 Riga, Rhine.................,., 36 0 Manil woe e808 O SCO Set eLes sees 4 10 East Indian Sunn sree 16 Q China grass... 00 Jute senssteessseescessteeseees 13 Q) re S8OeROF FF eer eeey 16 0 i cullings Se -evceereee.cese, 1D 0 Comy & Sue 3 9 

t 

o Sloe cocoacs o 
> 

Eocect 

Onmom 

oo Peewee esses 

Cc OMMERCIAL TIMES. : WEEKLY PRICE CURRENT. 
€ prices in the following list are Friday afternoon 

h department, 

EVENtna, 

Samoan 

es eooceo 

oc fe 
S28k = 

co Ss Ssosccos Zou 
SSo csc 6 

oSSe2ne 
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d 

Cow,prib s ad 5 a Seeds. . 
s@s Rerien— por SonsamMPCON s gy 

B. A, am Vid. dry 07 0 9 Caraway ............pr owt 36 9 40 . 8 to 101b ig, serserrnes O 0 g 9g 

Doé R. Grande, salta 0 53 0 63 CORETY eossees....... DOr OT 48 9 50 0 12 to 14 1h loaves ......... 00 ns 

Brazil, dry trttrereermee O 8 @ 4 Clover, red.........per cwt 70 9 90 6 tlers, 22 to 94 IDesereoree 46 0 04 

Med serresvsvreeee 0 6 7: whi 
> 99 | Lumps, 45ip *rereerservee 44 6 9 

Drysalted Mauritine - © 6 0 23 
0 4 ° Wet crash *etemsersens 40 9 9 9 

Rio, dry Rio Grande... © 7 96 93 
0 63 ° pietstersecssceseeney 

BPO 87 0 

West Coast hides... 9 8 0 9 
0 72 . Rastard rons OS Oo gue 

Cape, salted *ececoserceses 
0 3¢€ 0 6 

0 0 0 
@ nnrereececcerceses 

15 6 17 

Australian... ....... - 04 Of 
+, a 4 For export, free on . 

New York... cue 0 42 0 § 
9 16 Turkey loaves, 1to¢ib. 0 9 a) 

Best India... ~ © 4621 WRIED cctccinsesecerses 11 6 12 6 | 6b loaves Sa ety CFO mee 

Kips, Pn Rwlnititieed 
0 8 * 

Rape. per last of 10 qrs. £48 7 51 3 i . > wo 000s escceces . . : 0 

hide 6 9 
uty free 

s 8 
oe eetnascen 

0 

America Horse,p 
Bos ~~ aa 

23 6 2% Oo Uers, 22 to 28 Ib... = 43 0 43 9 

uty free 
Cossimbuzar ............ 16 9 24 0 nape 4 t046 Ib...” “O 0 09 

Bengal.. 
tees Fee eees per Ib 2 0 9 6 

Gonatea 
Beeectccccess 

BS 0 25 6 Crashed 
Oto Se een ees e secs 41 0 0 0 

ee 
ae Comercaliy we 8 ane FOS scorensrnern te 0 283 ¢ 

— 
000" co eeecescesceses 

: ; 7 : 
ina, Tsatlee 

eeee Peeeres 24 0 3 
D t h, etna Ea 

k. 
17 6 

eet Sbesdesecianies 

utch, refined, f.o., n Ho. 

MND ccna @ 2 0 0 Taysaam, 
: 6 Ib loaves oiviiniaiownsasis 4. 0 9 

“ 

0 
10 lb do shay 

48 Gog 0 

Crop lea” as me l1wmig 

0 : nuPerfine crashed ~~~" $8 0 9 9 

So nl 68 S *$.9 

No. 1, crushed *sesreseree 36 BQ. g 

English 
Butts 

16 24 1 4 1 10 

No. Br snessrvosstrosssoncnrec 

36 6 0 0 

"Buteig 2616 2 4 
"Gand 5 ane Co. aro 49 

Forei Butts 16 2 1 2 1 8 iedmon 22-24....0000. 88 0 39 
Orves ..... 

0 

a 
28 50 1 H 1 8 

0. BPs 
ae | 0 39 

Crus 
1 Peet etree eecce 38 0 0 0 

Calf Skins,,....98 
35 110 9 8 Milan & Bergam 18-99 32 0 38 Ow—Duty free 

do 
40 6. 1 10 28 

Do. 
22-24 32 0 38 

*eeeesDOr CWE 0 0 0 aA 

do 80 100 1 ¢ 23 
Do. 24-28 0 St Petersburg, Ist YC... 43 6 39 

Dressing Hides somcnee 1 2 1 
Do. 

32 32 0 35 &P—Stockholm, 
Pr bri... 19 ¢ 20 9 

Shaved do sores 14 7 TRAMS—Milan, 
22.24 ... 32 0 36 Archangel |. sere eee 18 0 9 9 

Horse Hides, Engiish” 2 1 & Do, 24-28 ...32 0 36 Tea—daty 6) Pe 

do Spanish, per hide ; : A Brurtas—Short 
reel weew = : = Congon, so00-severeemsetscenss 

(§! 2 19 

Petersburg, pr Ib 
TD cic 

" aie wa roe 

do India... 0 8 110 Spices—Piprin, 
duty free 

Ning Yong and Oni.” oa : ; 

Malabar, &c......perlb 0 0 Flo Pek 

Metals—Corprn 
Prien £s £5 Eastern *ereeeeereesens 

0 52 O05 ter sir ceeseenseree 1 10 4 3 

Sheating, 
bolts, &c... 77 0 - 0 

White 
Guiin 0 7} 1 

Orange Pokoe.............. 
0 6 2 7 

TR cei 89 © 81 9 Pr ‘duty feoe” - 
Foo Chow ‘penned ie ae 

Old oe OO ee oeecteceseseccccs 
66 0 67 0 mid and 

per Ib 0 13 0 9. 
»C 

stereecseree 
=O) 5 2 6 

Tough cake treesnenee 72 8 OO @ Conmaon oan 
©0 Chow wrevsseeecsone 0 0 OQ 6 

Best select... --"""*" 73 0 * 0 vlon, 1.23 $7 86 a common .,...., : : ° 7 

Ron, 
r ton 

£ s 7 

oe! ee 

r 
+088 Oe tes eecee 

v0 

Bare ac British... 79 7 § stn re telliche ° 609 fine to Hyson kind -”” Oll 6 6 

, 
4, duty 

Hyson, skin., 06 

Nail rods *eeeeees 
7 10 715 

ree, 
per cwtlo9 0 112 0 Y8on, 

OPO C eet esceses 
09 

810 9 9 Cioves, duty free 
Hyson Hysgg "ere 0 9 g 6 

Sheets 
7? Se 

Amboyna” 
Ben- 

Young TFRs 
13 36 

Pig, No. 799 
rate, ceesberlb 0 42 9 | Im seeee cues ra 

Bars e 
6 0 6 5 

c 
Spelt 

0 7 1 8 

Zanzibar and Bourbon 0 2} S 3g J 

Rails 
sore 6 O 6 5 Gixcrr, duty free, 

apan eee 
0 9 1 3 

Pig, No.1, Clyde...” 214 216 E. India, com.....p ewt 25 9 2% 0 Timber — Timber and 

Swedish... 
+ 10 0 0 0 Do bonne Grew 35 0100 9 Hewn Wood—Danizic 

Lean, perton—Eng.pig 18 § “8 10 gy a ie 31 0  Memel fir...per load 50 0109 » 

sheet OPPs eeeececeee sores 18 15 19 Cc Mace, duty free...per 
lb 2 9 38 Riga fir seer ees eeseeces coove OS 0 67 9 

Fed 1ead .....cs.0c0...,.,, 
1910 0 9 Nurunes, duty free p li 20 496 Swedish OP. ..rersseossoes,, 4 0 55 9 

PED Eis sccncesnie.., -2% 0 oO 0 ts Rum, daty 10s 24 per gal, 
Canada red pine srervenee 50 0 95 0 

tent _ eovcces eves = 7 ; : Jamaica, per gal., bond, 
yellowpine,large 

85 9105 6 

8 ** S8eeeeeeses 

r 

— 
1 €5 

0 

interne 8 141 | iow oy ss 48 QawkeCan.Bapine 75 25 
inf pores -16 0 6 6 fine marks wseresecscsens € 0 ¢ eS Occ ten 0 125 4 

TEtTER, for perton...18 0 1g 5 
Proof... 2 9. 9 i Baltic oak Seerterrmsersnee 75 0185 9 

= 

PS snines 7 African oak **e0rereerserel 20 O 0 

English blocks, ptonls2 9 9 9 ow Indin =e ee i Wale sence 250 6 8? 0 

bars in barreis,.....133 
: 0 Foreign 

Pe a ae Wainscot logs 18 ft each 45 9105 9 | 

Refined **eseseeccesseceel 
s > 0 : Brandy, duty 10s 54 Pga 

Deals and Sawn and Prepared Wood 

. 0 
1889... 5 8 5 4 Norway, Peterbsg stand ae 0 1219 

rE 129 0130 9 Vintage of 1868 6465 
Swedish *Peeeceereercetn 

8 2G 12 9 

Tix Plates, per box 5 4 s d tet brand < rope “ 67 ¢9|] » severoereeeees cg 1010 1s 0 | 

Charcoal, 
I C seeceeeee 2S 0 29 0 

in hhds 
1865 a 7 6 9 6 Finland 

woesesesesesecesees.. 
7 0 8 e } 

Coke, 
I Cc eeeescees 24 6 25 6 Geneva, 

common 
ne 4 2 6 Canada 

Ist PRO scccccstsee, 
16 0 17 lv 

Olls—Fish— 

ine ts or ajeee 8 0 8 9 = -verreccsesesosers 12 0 12 19 

8 
Corn spirits, pfduty paid... 19 9 0 96 American SPPOCE nseseee 7 15 8lo | 

Spirits f.0.b. 
xportatior 

2 0 2 2 D 
each *eecee 12s 0 233 0 

Malt spirits, duty paid...... 12 9 14 0 | Staves Sugar—Poer cwt—Duty paid 
Baltic, per mille.....,..,£170 

0180 96 

Britist plantation— Duty.s 4q ed Quebec, per standard do, %5 0 77 le 

Brocery yellow ......5/3 39 6 se O/T 
Y3/plb&5pet g 

refining ...... 4/.4/9&5/2 2% 0 33 6 Maryland, Per lb, bond 0 6 

Foreign Muscovado, low to 
Virginia leaf **84eeseeres... O Ff 

38 1 fine yel. grocery ...5/3 32 6 36 9 — stript *terservere O 75 

4g of ee sevens 40 5 48 9 lw to gd refi ++4/,4/985/5 25 9 33 6 Kentucky BOT dss cscs OG 

deseed, pale (forej 94810 49 0 uritius, cry _ 
SD 

betta 0 64 

nseed ,.,........ ssreereeene 3230 GQ Nos. 158 17......... 58 37 0 38 9 Negrohead duty 486d 1 4 

Do cakes (Eng.)pton 12 9 0 0 
13 & 14... 58 36 0 36 6 Columbian If. dy 3s &5p¢ 0 6 

Foreign .......... vee 10 2 37 7 
| No 33 0 35 c avana wrest teeeereeesee 

Fg 

Rape, do ........” ~ 515 6 179 Syrups, lwto gdyi-4945,2 28 6 32 9 cigars, bd duty 5s 6 0 2: 

Petroleum—per 
tun 

lw to fine brown.4/#2/9 
99 0 28 9 

c 

Crude Pennsylvania. 
00 0 9 al, Benares, low to fine 

American Spirits, wtheks 37 0 ¢ 

Crude Canadian... 
00 0 6 SI erase D/3L5/S 0 9 00 French do “*treeeeeseersene 36 G3 

Refined ......... Per gaj Is4i J Is 5¢ Date, lw to fine y] 4985,3 28 6 a4 6 ough Er eee 80 08scccteney 
0 

ONS—<duty free 
very low ‘to fine 

9001—Enexisi; 
240 ibs 

Butter—-Waterfordsewtld4 
0d150s og 

rown........ + ¥£49 17 6 27 ¢ Fleeces §, Down hogs...£15 
e 

Carlow .......... rreeveeld0 0150 9 Penang, Superior yellow to 
red hogs trove 1G GC 

Cork, 4ths, new srmeetd2 0 13g G g00d white......5345/8 
34 6 37 6 Kent fleeces teeseeeseee 15 0) 

Limerick prrseseeeeene 118 0 398 0 lowto fine yellow.4945/3 
29 0 34 0 8. Dwn ewes & wthrs 13 9 

Friesland fresh seoel50 0154 9 lw to fine brown...4/&4/9 
7 6 ww ¢ Leicesterdo........ 

13 ¢@ 

merican DOW vescoeree 90 0) 116 0 adras— 

Sorts—c, 
ickick 16 0 

Jersey ***e*e0eseeesecees 
LI G 0 136 0 crystalised 

whte ++000.d/8 
0 38 6 

Prime (eet e CeCe eseseces it 10 is . 

Bacon, singed—W ater? 60 0 64 9g low to fine yellow, 5/3 32 6 36 ¢ Choice *sesteeeeesereves 
15 QO 14 0 

Hamburg sreeeeseveeee 50 0 52 9 Native, low brown to low 
Super Wei: 

12 0 12 10 

EE ccna 88 0 96 © yellow sersereseens$ (S49 18 9 24 9 Ccmbing-—Wethr 
mat x2 lv 15 0 

. 

4 , 
ish Faterd wtseteess 92 0 208 0 Jaggery ... reveevseesl/ 17 @ 97 6 Picklock “steerer, 12 10 Jy 

Waterford & Li. 
Siam and China, low to 

Common Serteeeeeeeee IL QI} 1) 

merick bladder...... 74 0 8 0 800d white......5/; 
S 6 87 ¢ Hog matching serve 16-10 17 y 

Cork and Belfast do. 74 0 78 9 low to fine yellow and 
Picklock 

. 12 19 is 0 

Firkin and keg -~70 0 72 6 gley srereerseves $/985/3 28 6 35 9 Super 
do... aout 

0 
brown srereeerenseses 

hh /9 i7 6 28 0 CoLowiat— 

S®d=_, 
d 

Manilla, — 
en Sydney.-Fleece 

£iam) 1? iw 

800d #8080002 eseccccees 
6 

BO rrersereess 12 2 1 

01 
Muscovado seeeveseereeenst/ 

18g 2 
ashed toeseececess 

*evevseseee 62 Q 72 Java— 

te) pepe 
: : 7% 

BORE cerescserrrrnnsne, 5B 60 0 10W t0 good white ... 5/8 32 0 37 ¢ Slipe and ee ts 

REE worrmnscncce 96 30 0 low to fine yellow and 
P-Philip-Fleece lami, ate 

American ../.--"""""" 
0 0 7% 9 

sevtseeeevesesees 
5/8 82 © 36 ¢ Scoured, @o... 

13 21 

Rice—iury 
free 

Havana, white, above No, 
Unwashed aa O*iog 

Carolina 
serssene DEF Cwt 0 0 0 9 

nae e eee Sete etsecs gis 0 0 0 
Locks and pieces 

T lu 

Bengal, white..." 10 0 13 ¢ Horette, Nos.15 a 18. 58 3° 38 6 Adelade-Fleeceé lanstr 9 

= 
sesteeeren, 

8 § ii 6 yellow, 
12a is. 53 35 36 6 

Scoured, 

le 

S008 sestnimsenn 
9 9 10 6 ong Wall — 32 54 0 b Bo vrersecrerce 

Arracan, 
eS | a A 2-49 28 6 31 0 Locks and pisses" °° 

° 0 Bahia & Maroim, low grey 
i 

per cwt 
to good white 

a 
atta 16 6 19 ¢ Saltpetre—_ 

Bengal .......-..-Der 
cw, 25 0 29 0 

pombey and Madras ~. 95 0 20 English, redined ......... 30 ¢ 31 6 Nitaare oy Sova 
1 0 17 6 
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The Economist’s Railway and Mining Share List. 
THK HIGHSsT OF MCIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. 
Prerenence Smarzs anp Stooxs —-Continued. -Continued. 

__# 

367 

RAILWAYS. 

i 

North-Eastern — Hart! Nt—tel i 
-West. A perp.pref. 5% Midland ........ -/112 
Do £% .... ecient Oth 

Notting. & Granth. R & C Great Northera; 93 
Preston and Wyre ..........L.&N.-W.&L.Y) 46 
Royston, Hitch. and Shep |Great Northern) = 
Shrewsbury & Herefrd. |e. &£N.-W it 

138 coegecencenscsscceccecesf | & Ge W..oce 
0s 

SD OUTEONY: coniemitetpevcnntsisenth'- 
Do Ordinary New, issud at £7) . 
TEA i cindnisaninketovadgtadindenbs 
MUIOGED .-ntnciinntereinennnenintppevansiie 
Dublin and Belfast Junction ... 
East London. 
Glasgow and South-Western 
Great Eastern 

Great North of Scotland ......... 
— ro Savkrentoulnecceubell al 

A recves no dvd. til {/1: 
De . 6 % has been paid B 1127 
PEE idatnectesaseiecdinetibicbsl exe 
SD siiciientndts erpencieseinbin so 

Great -outhern& Westrn (Irelud) | 101 
Great Western, Consol Ordinary, 87 
Lancashire ard Yorkshire wwe 35 

44% 
5030002) Stk/100 | Do fixed 44% — ....... eececeacees 

Stk/100 [Taf Vaie, No. 1 ...... eveeee 170 
_ 200000! Stk 100 00 |Waterford & Central Ireland,6%) - eve Do 

Ss. Yorkshire & River Dun Mane, & 3 

set 104 
PREFERENCE Suargs & Stocks, wirn Divipenps Con- 
PINGENT ON BHE PROFITS OF RACH SBPARATE YEAR. 

7451801 Stk 100 Caledonian, 4% guaranteed*..., ... 20 | ail 
1113070! Stk 100 Do Scot. ened i min. 7 %....145 = all 
3434007 Stk 100 Do do 44 % irredeemable* .... ... all 
5200002 Stk 100 Do 4 % convrtible, issued at 80 stk 1100 | 
5479911 om 100 Great Eastern, 4} %. 1861 ...) 

London, Brighton, & 8. Coast... 504 | 11229001 Stk 100 | De 5%, 1963 Lon., Chat., & Dover, Arbitration| 17} 12400002 Stk\10¢| DoNew 5 %.1963 ...... 
Loudon and North-Western...... 128 3169003 Stk 100 Do do 5 %, 1964 «. cee! 
London and i a . - 3600007 Stk'100 Great Northern, 5 %, irredmble! .. area Sar oe a —_ 18 | 10750002 Stk100 | Do Permanent 5 % ses.es.ecseoes 

ew, al see Do Boston and Sleaford, 4t % 

% guar a 
Victoria Statn. & Pimlico'Gt. Wstrn.. &e. 
West Corawall ............ j Sameera. aay 72 
West London, Class A) W. Lon Ex. 
TOO CASI Bi cencsesserncee 
Do C 888 C..0.00.0:c00000 

| Weymouth & Portland .. 

beret we 

ws 
JG. W.& S.-W. 

oe 

tad oA te 
__ Desentvne Stocks. 

me glee 

Pil Name. 
Tighest Price 

i 
Stk 100 8326731, Stk 100 |Great Eastern ............. 

33337) St« i100 
Stk 100 
stk 100 

16 Stk/100 
3460) 10 

32301400 Stk 100 
| Stk/100 

W) Stk!100 

Defd recvg no div De Prid. {1 
"til 6% is pd to Prf 

ble 
me Defa 
Do soapecanosaceteess 

Metropolitan District...............) 349 
ons ne & St John’s Wood A 

pneesibaevcetess -/126 
uo Birmingham and Derby. ooo} 97 
North Britioh .............<<.ss000-+ 37% 

Do Edinburgh, Prth, & Dndee} 19 
North-Eastern aye 

6 
North & Sth.-Western Junction nen 
Do New, £10 Shares ............| «+. 

ARG TNEET, cccccocccevnccceceseesceseeves| 5B 
oo Union ............ ecces.| 64 

Bouth Devon ...ccocece-cesercceeseee| 54 
South-Eastern ........0..scccsseeresee 
Do Prfa. {inet recvg nodiv) 116 
Do Defd 7'til6% is pd to Prff 55% 

Staines, Wok acetate & Woking) = 
SEE WEDD ciatnesstdinccesce vestnensnid +170 

Waterford and Central ‘Trejand| «. 

PREFERENCE Suarzs a¥D ‘Stocks. | ae 

Stk)100 
Stk|100 

2760671 Stk/100 
| Stk/100 

300004 Stk/100 
6000007) 3tk}100 

| Stk/100 
13296, 20 | all 

179945) Stk) all 
1562501) 5tk/100 

S:k/100 
Stk/100 

ealen7s) Stk)100 
132380!) Stk/100 

Caledonian 5%, No. 2... a 
Do Scottish N. E., 44% .- arctinnal <0 
Do do Aberdeen, gua. 6% 

Do do do Ordinary... 
Do do Midland 
Do do Dundee and Arbroath... 

\Cornwall 5% guaranteed ......... 
Do 44% do 

Glasgow & Sth. Western gua. 5% 
Gt. Easiern, E. Count. Ex. No.1 1105 

Do E. Union 4% _guaranteed..| dus 
Do Norfolk 5% Ext. 1846...... | 
Do do 5$% EXt., 1847.......00+.- 
Do do 5% Wav. Val., 1847 ...!| 
Do E. U. Harwich, 4% ......... 
Do do Woodbridge Ex. % des 

Great Northern 5% 
Do 5%, redeem. at 10% pm 
Do44% do do do 
Do5% do at 5% pm ...| ... 
Do Leeds, Brad., & Halifax,6%| ... 

Great North of Scotland, lst pref.) ... 
Great Sth. & Wst. (Ireland) 4%} ... 
Gt. W.—Rent-chargeper gva.5% |110 
Do Consolidated guaran. 5% |106} 

Lancaster and Carlisle,4}% 
Lancashire and Yorkshire 6%...|133 

Do Barnsley, 138 100% ... 
Do 6% (East Lancashire) 
Do 44% (Black urn purchase) 102 
London & Srighton,5% ~~ 1 wn 

London & N. w. C.&Nuneaton5% 113 
London & S. W.,7%, late 3rd Shrs. _ 

Do(Prtsmth. per.anns.of 2s 64) 
Manchester, — & nana a 

do £6) 6} 
de do 33%) ... 
do redeemable wns * set 

Miland Consolidated, 6% 
Do do Bristol & Birming..6% 134 
Do do 44% redeemable........./102 
Do do 44% irredeemable ....../102 
Do Leicester & Hitchen, 4%...; 92 

North British 6%, No.1 ......... 106 
Do E. & G.4% 8.&D.. a 
Do N. B., No. 2, 5% .... 
Do Border Union, 54% . eaneen 

North-East« rn--Consolidated4% | 92 
Vo 44% redeemable ............/102 
Do $G. N. EB. 4% ccocccoceee) | oo 
Do (Berwick capital ...... 
Do Stoctn. & Daring. «, 5% 11 
Do do B and C, 6% — ....+--+++.-/132 
Do West eeeeeteerers 92 

2000007 
5728939/' Stk 100 

| Stk 100 
S'k 100 
Stk)100 

5| 5 

Great Western—Consl. Pref. 5% 103} 
Great North of ons 44%, A) ... 

Do 43 % pre pecencecsscnceneen| oo 
Kent Crest'6% B. viene + commune 
Lanc. & Yorks. New4)% tillJly" 71 

Stk/100 London, Brig”ton, &.,44 %, 1858} ... 
8tk/100 | Do do 4 % 
3tk/100 do 
Stk} 100 do 
Stk! 100 do 

No. 6 

Do Bedford and | Cambridge... 
Do Shrewsbury & Welsh 

London & South-Western, 
Do do 5 

Manchster, Shff, & Linc.,5 % 1865) ... 

% 
Metropolitan District, 5 % 
Midland, A 5 % preference 
Do B 5 % preference 
Do 
Do 11 
Do 5% optl. to convertinto old 

stock August 31, 1872... 26} 
Do 5% opt.tocon. Aug.31,1873' 18} 

North British, E. & G, No. 1, 5%* 105 
Do £10 guaranteed, 1861 
Do Edin.. P., & D., 2nd,4%.... 82 
Do Edinb. & Glas., No. 2, 5 %* 106 
Do North British, 5 %, 1862... 101 
Do Edinb. & Glas., No.3, 5 %* 101 
Do tdin. & Glas., Ordy, 44% ... 

Nortn-Eastern, 44 % redeemb'e 102 
Do Stockton & Darl, Class D* 118 
Do 5 % | 
Do New 6/ shs 5% Con.Jan. 76} 

North London, 44 % (max 5 %)/103 
North Staffordshire, 5 % 

2130007) Stk|100 |Rhy mney, 6 %, 1864 
300000/| Stk}100 |South-Eastern, 44%, 1859, No. 2| 94 

12000007) Stk/100 Do 45 %. 1862, No.3} ... 
5915007 Stk}100 Do 5 %, 1861 
7000001) Stk} 100 Do 5 % Charing Cross, 1863...|104 
255204, Stk|100 

6300007 Stk|100 | Victoria Station & Pimlico, 44 %| 

* Failure of full aividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 

5570007 Stk 100 
24056692 Stk 100 
18690007 Stk 100 
5350007 Stk 100 

251: Stk 100 
1666663} 6| 2 
7000002) Stk/100 
605000/| Stk|100 

Lines LEASED AT FixeD RENTALS. 

Leasing Name ‘ 
- Companies. 

Stk 100 
100 | all 
Stk 100 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 | 
Stk 100 
Stk 100 
25 | a'l 
Stk 100 

Birkenhead 
Do 44 % Pref. .........-< 

Buckinghamshire 
Chester and Holyhead . 

Do 5 % Do 
Clydesdale, guaranteed... Caledonian ... 
Colchester, Stour Valley E.Un. & G.E. . 
Dundee, Perth, & Aberd.J.Caleionian ... 

Do Preference Do 
Do Ist Class Preference Do 

Eas’ Lincoln guar. 6 %... Great Northern 137. 
Gloster and Dean Forest Great Western ... 
Gt. Eastern, Newm &c.5% Great Eastern. | ... 

Stk100 DoE. Anglian B6 %... 
Stki100 | DodoC7% 
Stk 100 | Dodo No. 1,5 % 
50 all |Hull and Selby 
Stk 100 onden and Carlisle .. 
Stk|100 o—~ and a 

Stk/100 
Stk 100 
S8tk/100 
Stk'100 
Sta/100 
Stk/100 
54) all 

Stk/100 . , 
Stki100 |Mid Kent (Cray Line) ... 
50 | all (Northern & Eastern, 5 % Great Eastern.| 56 
50 | all | DO 6 % -nvcerevevveereevenee, Do os 

rere rene eee | 

: Great Eastern 
Do . 

15000004 Stk 100 
15000004, Stk 100 
28362751 Stk 100 
27426531, Stk 100 |Great Western. 

1009297! Stk. 100 

Do 1867, redeemable 
Great Northern 

z 

Sire ee 

z= 

So Lancashire and Yorkshire. 4 
1306239: 3tk 100 |Loncon, Brighton, &€.........4 % 91 
6871603 Stk 100 | 

50000002 Stk 100 
2835757: Sik 100 | 
3108302 Stk 100 | 

70000001, Stk 100 
300000 Stk 100 
372265! Sik 100 
5817804 Stk 100 

11202902 Stk 100 
10013177 Stk 100 
2440731 Stk 100 
2926947 Stk 100 
2020277 Stk 100 

10018497 Stk 100 
3330291 stk 100 
1155002 Stk 100 | 
879801 Stk 100 

5000001 Stk 100 
6359263) Stk 55 
3350001 Stk 100 

W% 87 
\London & South Western AA % 9° 
— — &c...5 % 

ie quantiaatiaatntear EES 44% 
TD mncnmenidiindiietensipaninens ad 

North British, E. P. & D. a , -_— 
— Eastern. iaunipracdbiatini 

South Yorkshi. e, & 

Britisu Possessions. 

ois ;100 
sseos ie 100 
48813351 Stk/100 

300000 Stk/100 
15000 20| 2 
15000 10 | 10 

5000007 100 |100 
5000001 Stk/100 
600001 Stk}100 
37000 20 |24 

1120007 100 1100 

25000 20 
21913650 Stk/100 
4160007 100 |100 

174 

| 

Atlantic & St Lawrence shares, $2 
Do 6% Sterling Mort. Bonds 93 

Bombay, Baroda & C. India g.5% 104 
Do Excension 
Do do 2 
Buffalo & Lake HuronPreference! 54 
Do do 54% Bonds, 1872-3-4...! 53 

Cape, guaranteed 6% 
Carnatic, Lim., guaranteed 5% 102 

Do do, issued at 12s pm : 
Demerara, 7% perpetual prefer.105 

Deo do 5% | «+. 
Eat Indian, do 6% |i 08 
European&N.A..6% 1Mzt.Bd,1808) 75 

28101441 Stk\100 |Grand Trunk of Cana-a 15} 
5000002 100 |100 | 
270500) ... | all 

2513975/ \100 |100 
1469878/ |100 |100 
701526 |100 100 

52588071 |100 100 
13715360) Stk}100 

32403; 20 | 12 
31829} 20} 6 

600000/ | Stk/ 100 
5245007 | Stk) 100 
3500007 | 8: ge 

Do Equig.Mert. Bds, lchrg.6%| 97 
Do 2nd do Scri 

Great Indian Peninsula, gua.5% 106 
Do New do 5%/ 1 
Do New do 5%| 
Do 4% eee ee ipsa 

169700) 203 28 Great Western of Canada 
Do 6% Bonds. payable 1373.. 
De 54% do do 

+101 

do 1891...) 93% 

Do 5% Pref., issued at 80, =| = 
(when paid up) tillJan.1. 1380) 364 

Melbourne & Hobson’ 5 ‘Bay Unit. 52 
Deo 6% Bonds. payable 1380...|105 
De 5% do do 1396... 96 

N.of ~ aaa 6%. lat pref. Buds. 
%,2nd = do 

onde & Rohilkand, guar. >: 
Do shares 
Do do 

Buenos Ayres, Gt. Southern, L./ 
Do Sa ado Extension............ 
De Azul&Tandi} (CarmenSec) 

Central cata L., gua. 7% 

tension 
oo x Witepsk, L., Seriy 

Do Registered eeeee- 
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THE ECONOMIST. 

* ‘Tbe aggregate 1s reckoned in these cases for the half-y. ar begi 

[ March 25, 1871. 

nning lst February. 

MINES—Con RAILWAYS. RAILW AYS. sa BRITISH tinued. 

Foreiex Rar.wa: s—Continned. Fonriex Rattwar Osiicamoxs—Continue ~ 
| ee 
| Redeem + 

Rate | — Name. re vised | = Name. Yr! At =™ | 19288... | ... |WetCaradon,“Liskeard”| ... ... 
deme. |G | et oe Scent | me a. West Chivertion voce call 33 35 

van Lae | s 400) 11. | 47% |West Seton ...cncccccssorees!l25 1 
115000 20 ali Dutch Rhenish .......--s--0 wind 81 | par Berth of Sgata Piet. : | 864 | 512) ... it Wheal Basset. “Illogan”, 50 - 

: . 85 |100 |Orel-Vitebsk, gua. by Rus 5 % a 
10000, 20 8 |) Do NeW..c.ceceeeee 100 \Ottom-n(Smyrnato Aidin) 6 % | 85 512... Wheal Buller,“Redruth"| 2 3 

500000 20 , all Fastern of Prance ....... > Caen (Smyrna toAidin) 6 %| 55 | 102# ... . W1.Mary Ann,Menheniot|/ 10 12 \ "17500, 40 | 18 'Europn. Centrl Reil., L., istiss. ... = is" 2) Pa rie LyonekMdittranean 3 %| 114 396) . 58} |Whral Seton ......... ovess BL 24 * 100000 20 all Great Luxembonurz..... eocccocseceve 8, rch 1 | 1040, ~ {1170 W.Trelawney*Li-keard” pee - 
¢ , 100 5 Recife &3.F. (Pern) Jly 1873 7 % 103 a 
112500 20 all Se te ae 15) 4 er °3 Royal Saelia . %| 3.) = 

guarante , lst & 2nd is-. 15 seeeeees eneee 
¢ @0000 20 all Mexican, ! imited ........0+000+-- 3 | 100 oes Paes iBank Poulos 1674 contents : > io COLONIAL AND FOREIGN MINES. 

: 26595 20 all Namu-&Liecegua} By the ae se | a OES SI serene 7 oe 

: laf per % Pref je to sie te a 6 % {103 | 35000, 2 | all |Alammil os, sen ostons 2 | 10000, 20 all Do guaé % Pre overnt. 23 | ts coe | cco | DO BIB cecccccccsevecese: had 80000 1 | fall (Almada & T’rito Consol) 

525000 16 all Northern of France ... ...-s:+-+ 37 | 100 il ~ iSmy ae eres ze oe + 70000 1 | vail Silver Mining. Limitedif # 1 
+ 16000 10 all N. Rail. of Buenos Ayres, Lim. 20 90 os ta a m | ieetiie 3 %| 24 50000, 1 | 1 \Anglo-Argentine, Lim...) 4 s 
‘ guaranteed 7 %....00-.-coseoeees 103 | 20 99 20 | \gemath Sts oh eye 3% 7 25000, 1 | 156)! Dold per cent. Pref...| 5/6 10% 
‘ ¢000 10 all Do Deferred......coccsscsccereeees 9% 20 99 20 — a itt seeeee - ae 5 %| 79 100000, 1 12s |Anglo-Brazilian Gold, 7 a ees 

| 11280 10 | all [Norwegian Trank Preference... --; > | 4 20 Wert’ & AL Wier France 3 % ‘Mid | 12500, 2 | 14*/ Anglo-Italian, Limited...| 02 
aoe 2 | SS eee nye econ a = 0 ae | | 20000) 20 | 7 [Australian sess cssssveseees| oo i 

877 20 all Paris, Lyons, eviterranean 32 7 20000 2 all AustralianUnitedGold,| 
300000 20 all Paris and Orieans ........+000-+ 30 valk BRITISH MINES. : 20000! Ry > Cape Couper, Limited, | ad ast | 
; 40000 20 all Recife & San Francisco, 1, £-7% 15§ Autho-| < l 25000; 2 | all Ca; ula Silver, Limited... ia 

; §0000, 20 10 /R-yal Sardinian........ AE EE we rised | & | Paid. Name. | Closing 30000! 5 all |Chontales Gol¢ & Silver 
Ae 5 all Royal Swedish........ enepecoutecseese : | Issue.| | Prices Mining, Limited......... | 3 } 

83334 4 all DO 7 % ccosccccccescsoserse nomesnente im ! —_—— | 21000) 5 all |Colorado Terrible Lode} i 
31000 20 all -ambre ard Meuse........+-ss-e-+ 7% 12000, 5 | all |Assheton, Limited...) 3 4 Mining, Limited......... | Sh 4 

, 17000 10 all Do 5} @ Prefererce .......+0++. 10 20000, 2 | all \Br. nfloyd, Limited ...... 2 «62k 10000] 20 16} |Copiapo, Limited ......... 1; 
> 300000 20 «all San Paule, Limited, gua. 7 %... 21% 12000, 2 | all |Caegynon, Limited ...... + 1 | 76162| 1 14s | ‘onPedroNrhdiRey,L. 2166 | 

‘750000 20 all South Austrian & Lomb -Venetn. 143 | 3000) . es | 9} IChiverton ...cccccccoeceseee 2 15000) 10 all |Eberhard: &Aurora, Lim.) 25 26 
3134000 20 «all Southern of France ........ a 1024) ... 1 \Devon Great Consols | 4090000! 1 17s |Eclipse, Lin.itd ......... 17 224 | * 49000 20) all Turin and Savona .........-ceree-e- 13 iF | “ Tavistozk ” ..... eeecese 95 105 | 25000! 2 all |Fortuna, Limited ......... | 23 (22 | 
' 98757 BP all West FlanderS..........00--seseee «| 10 12800) ... 2} \Drakewalls ...........- seveee z h 600001 2 all |Frontino& BoliviaGld,L; 4 i | 

: 2000, 10 all | Do 54% Preference sevcseeoee 10} 612) ... 363 |East Basset, “Illogan"|... ..- |  a9oo0! 20 all |General Mming As:., L. 6 8 
300000 20 all Wester & N.-Western of Franee 21 6144) ... | 2/14/68 [East Caraden....e.ssse- ii 5} 150000} 1 18s |General Brazilian, Lim. 16/9 19/3 | 
: 6000) ... 32 |East Carn Brea + | 68000] 1} | 13/0 |Kapunda, Limited......... | 

6000) ... 3¢ |East Grenville ... 3} | 15000] 3 all |Linares, Limited .........) 33 
ForeiGn RatLwar OBLIGATIONS, 1906) ... | 3/90 |East Lovell..........-esseee 25$ 27% 7927| 5 3 |Lusitanian Limite.i..... 3 2 | 

| ls 12500' 4 all \Great Laxey, Limited...; 17. 18 50001 7 all |Pacific, Limited............). 14. 14 
3 Redeem. + 8 6000 ... 1/40 ‘Great South Tolgus ..... ss] nee aes 50000; 4 all |Panuicillo Copper, Lim. 13 23 
€ = —_ —- Name er 5908) ... 40 |Gt.Wh al Vor,“*Helston } 7 8} 80000 3 | all |Pestarena Untred Gld., L. $ 2 

ca | | Yrs) Ar =™ 6000)... | L0/9/0 |Grenville ......0-0.s0-see0e0 “| 4 4 | 10000 20 | all |Pontgibaud Silver Lead 
pailaettrenten emcee pana — 1024) ... | 8/10/0 Herod’ 8 FOOt ....ccececoeees 40 42 Mining and Smelting..| 16 17 
%) | 20]... \Antwerp and Retterdam... 3 %)| ... 6000) ... | 5/10/6 | ‘Hingston Downs Steele 12 23 100000, 2 1 {Port Phillip, Limited ...) 1 1h | 

180 100} 7 | par Bucharest & Giurgevo, gua 896) ... {13/7/68 Margaret, “Uny Lelant”| 7 9 15000 1 all |Rossa | cma Limi ed...| 3 4} 
| by Danub.Prncpalties 7 %| 89 9000) ... | 4/10/6 (Marke Valley.......--...0+» 7 7} 85000) 1 2n). Se . *. ween 0 3 

« | ali Charkoff-Azff,gua. by Russ 5 %/| 54 40000! 4 wt \Mwyndy oa Ore, Lin. | on “: 50000, 1 9s |Sao Vicente, Limited ...) wo I 
jee | Mat | wwe | mh harkow-Krementschg, do 5 %| 84 400) ... iNew Seton ........ covsceees| BD 45 120000} 1 all |Scottish Australian,Lim.| — ast ;| 
$4)] 843) 33 | par | Dutch Indian,gua. by Dutch 695)... sanzo North Ro kear .......... sorte 11000, 20 15 |St John del Rey, ‘Lim. 26 | 

Home Government ... 44%) 75 5610, ... | 3/11/3|\North Wheal aw 23 «3 15000, 4 all |Swertland Creek Gld., L. Ot 44 | 
B43) 843] 38 | par] Do 1869 ....corcccecsverenees 44%| 78 15000 2 all \Penrhyn, Limited .. v-*] 13 121] y00000 1 14s |Taquaril Gld. Comp, L.|15/3 179 | 
20 | 20 | 96 | 26 |Eastern of France....... ecose & Dbl ose 2800 ... & |Prince of Wales............ 1&4 1} 43174. 30 29/5/23,|United Mexican, Lim.) 33 33. 

4\ 4/75) 5 |Great Luxembourg ......... 5%} 32 1120... | 10/6/7 |Providence, “Unyle! ant”) 33-35 30000, 2 14 \Val Antigoria Gold, Lim. ... jas 8 
21 BO '1 FS | BB | DQrcerescccsccccnescsessennnecee 18¢ 512)... | 1} ‘Sth. Caradon, “St Cleer” . 259 10000 10 | 6 Vancouver Coal, Limitea|) 6 = 7 | 

140 ‘100 7 ‘Havana and Mata’ OS 7 %| 68 6138) ... 52 South Conéurrow ......... 5} 6000 10 8 |Vai-Sassam, Limited a Geese 
te RSS yee tee, 7 %| ... 496... 18/18/9) -th.Whl.Frenees, Iiegan’ $2 35 0000, 1 | all |Worthing, Limited ...... A ater ® Sen | 140 |100 | ... |100 |Matanzas and Sabanilla... 7 %9 | 85 12000| 6 all |Tankerville, Limited...... 124 133 75000, 1 ail |York Peninsula, Limited) , owe || 
rn | ene M: scow-Jroslw,gua by Rus 5 >| 85 10000) 3 all |Tan-yr-Alit, timited .. 1; 1} 45000' 3 all |Yudansmatana of South; 

100 1100 | ... rs ee. |Nati nal P'sca to Yea. ... 5 %| 75 6000) ... BU oo 8s BO _Au tra‘ia. Limited 3 # |} 
20 | 20 | 75 | | 20 |Northern of France ......... 3 %| 12 12000! 4 all |Van, Limited ............... 53 (66 ne n | 
po | 20 | 88 | 223) Do (iate Charleroi) covcee 33%]... 6000! ... 13 |West Basset, *IUogan"|... ... | Call p name. | 

FF g TAY RETURNS. ] OFFICIAL R AILW AY “TRAFFIC I 
| } + 

. Dividend per cent. RECEIPTS. ‘Trafic Aggregate Miles | 
Amount Net oT a |; per | Receipts of 
, Average Merchn- leon | openin. || 
expended ex Revenue Name of Railway. | Week Passen-| dise, | 4, | Same mile. Half-year. i 
per last pa:t | Ist half. ‘and half lst half | | gers, | minerlis, week | per | - | 

Report. per mile.h’if-year| 1869. | 1969. | 1870. ore ene Receipts 1870. |week.| 1871. | 1870. | 1871, 1870. | 
| | | j ae Eee eee — 

-. 1 oe £ £ed Lad £8 1871 ein iw ss. £ 2\;e\e}f 
681461 | 15143 11869 wee | aes 0 12 6 *Belfast and County Down........ Mar. 17} §&71}  306| 3177| 1069| 27 5698) 5180 44 44 | 

‘1158591 | 11586 26974 2100) 2100 | 2100 Belfast and Northern Counties ...! 17; 10% | 1326 | 2352 1860 | 23 25230; 22417, 992 992 
670000 | 18611 | 30721 | 4100/5 00) 5 00 |Blyth and Tyne ...........cccccceceees 18) 466 | 2185 | 2651 1831 69 24437 21293, 38 338 I 
4922361 $2384 | 130577 110 0/2100)! 2 00 |#ristol and Exeter........... ecoccevece i 19} 4151 | 3634) 7785 | 704: 51 76628, 71768 lol? 143} | 

22462144 | 33081 | 510427 | 1 15 0 | 1:17 6 | 1 15 O *Caledonian .............cececssssoereeeee 19} 9965 | 30375 | 40340 | 39980! 57 | 273129) 261226 6992 682 
2000000 | 17460 277533 2100 )2100' 2 12 6 |Dubdljin and Diogheda euuneonpecenees 19} 1041 | 722 | 1763! 1902| 23 ee 7575 
-2985850 32106 ee Oe Te 8. ee NE iciterccvenetrnctetenrsoversccesces 19 806 | 5676 6482 6070 | 70 | 70880) 66150 93 93 1} 

7245784 27342 «184712 2100 2150 | 2 15 0 |*Glasgow + nd South-Western...... | BB cocccncse i lonsevesecess 11859 | 11766 44 | 82182) 79609 265 | 2534 | 
(6597793 | 35543 456262 0 50:'0100 : Great Eastern ........0.. erevcceesscccocs 19, 14613 22835 37448 | 36764) 50 426447) 417039 7484 746 || 
38947906 | 38907 516063 2 26'°3176 2100 Gre t Northern .......... 19} 14171 | 24855 | 39026 39624; 80 | 447033) 483003, 487 | 487 | 
“3050969 11906 47262 eat El ae Ed . *Great North of Scotlan 1B) coccccceceelossesconeecs 3838 3560 14 | 23495 22005 2562 2563 
,6235902 14848) «136987 | 2100 2100) 2100 Great Southern & Western (irish | 17, 5010 | 5020 | 10030 10625 | 23 4193 4192 | 
45707758 | 32257 1128592 | 1 00/1123 1100 *:3reat Western ...............c00000.- i 19} 30926 | 47367 78293 | 72606 56 536935 498916 1386 1386 | 
43591953 | 55790 | 712305 | 3 76'3 76 3 10 0 Lancashire and Yorkshire ......... | 19} 16711 | 33956 | 50667 | 45655 / 118 | 2288; 509568 428}, 423 | 
§8201120 | 35373 1758509 | 2150 | 3100 3 0 0 |Len: on and North-Western, &c... 19| 45581 | 82272 | 127853 | 121023 | 84 | 1364477) 1302260 1506} 1479} 
37800258 48238 | 261469 ooo ODO) ww ‘London, Brighton, & South Co st.. | 18; 14077 | 6192 20269 18275 | 54 211691; 198223 370 | 3653 
16966238 | 30243 37504 2 00 2126) 2 O00 \Lonoon and Sonth-Western......... 1D} ccccccese selevenececcses 24773 | 23184) 44 258937; 246248) 560} 553s | | 
36967291 | 122951 | 112118 ee =| wee | Ss we ~= (London, Chatham, and Dover...... 19, 8839 | 2928! 11767; 10790| 8 115862} 111615 136 | 136 

799677 | 17748 19252 3 00/3 00/3 00 London, Tilbury, and Southend ...| 12} 71 624! 1395| 1157] 31 13354} 12989, 45 | 465 | 
12862725 | 50854 291659 1 00/1 50) 0 10 0 Manchester, Sheffield, & Lincinsh. 19 5168 | 17214 | 22382) 21812] 89 | 238191) 232415 249 | 249 || 

: 937917 | 18419 772 4 00/4100) 5 00 Maryport ard Carlisle .......s0-000+- 12} 330) 1628} 1958| 1703] 61 18956) 16634 38 | 38 | 
7191419 | 963136 147749 | 2 00 + 2 00) 1 12 6 Metropolitan 9) , 7922 |1068 89121 87490) 7% 7} | 
45239621 /1015565 | 14450)... = sp) FED raped 861 | 459 21853] 9639! 44! «= 3} | 
| 613074 | 350328 3471)... ohn -- | St John’s Wood 399 | 378 | 228 4414 4227; 13 2 
9665. 458 44560 | 966396 PAL MIL eB) EEE ee 19 19990 | 52933 | 72923) 68551 87 790934| 751528! $354) 8254 | 
"3775203 | 14464) 65624 1100) 115 0/ 1 15 0 |Midland Great Western (Irish) . eo 17} 2464| 4127| 6591) 6826) 19 67993| 60601! 339 2008 | 
“1461600 | 30883 | 41467 | 2°50 | 2100 | 2.15 0 [Monmouth hire .....ccccsseesecesesens. 18} 486! 2462/ 2948| 3020| 62 33049] 31770, 473) 44 “0362325 26751 | 324830 | sy aie Rt gay. III a esl Sapheeed 19 8502 | 21190 | 29682 | 29440 | 38 | 197850) 189872) 767 | 757} 

32465 °1223534 2176/3126 | 3 12 6 North-Eastern (Consol-)_ woccesecee | 18; 18027 | 69779 | 87806 | 79706) 67 899637) 8375731308} 17s 
(3463718 | 287809 | 95000 3 50/3 50/3 5 O North London ........cccccccccecsersere: 19) 4129 | 2348 | 6467 6330 | 539 68663 67358, 12) 12 | @616880 | 22279 | 130267 | 1 50 | 1100 | 1 5 0 \North Staffordahire .-...eeeessseee- Si ccncestindtbicioms vee) 9579} 9365 | 32 | 101093) 97702 297 | 274 | ( 89OHS | SHIVG | SFE) ne | 1 OO] 1 GO Rhymney cvvseesecseeseereceeccseeee sore) ate sililemeabsind 941} 1103/ 41 11423] i1249 223) 223 | 
73506918 | 53661 | 396647 11 560) 2 00) 1 5 O PSouth-Kastern ......000000 coccsseeses 18, 18089 | 7144) 25233 20817) 72 164117| 146360) 346 346 | } 9073626 | 27820| 63905 | 016 3 | 1130 | 1 0.0 South Devon ........cerssesesessserenee! 19| 2822/ 1599; 4421) 4159| 40 | 43294| 42160 1104 110 | 1751025 | 27794 | 93543 4150/5 00/5 00 Taff Vale ....... eanepenitl Dh cnsnetinnies | 6524 | 7142/1038 | 77516) 75259 63 | 
1452448 | 13767 38019 \2 §0\/2 50 2 10 O |Ulster............. _ 19, 1534; 1745 3279 2987 | 31 34156) 30711) 1053) 1 054 | 1350264 | 17537 | 23168 --» |0100) 0 10 0 |Waterfor and. Limerick eepeccconess 17 737 1233! 1970 1924! 25 ove ee | 77 es 7 

‘ COLONIAL AND FOREIGN. | 
Tigges | Week | Receipts — ata Week —Receipts.— | lotai receipts Week | —Kecei P j - pte.— |Toi.al receipt Name. jeutng 1871 | 1870 | 1871 | 1 | |endng 1870-1) '69-70)1870-1 "69-70 | Name. endng|1870-1| '69-70\1870-1| “cor70, 

Uinta & 8. Francisco|Jan.28) 1011) 994) ... eee Gt. Indian ee 26498) 30498) 94347/103313 | Ottoman ............... 58 ombay, Bar.,@C.1.Feb.11] 9839 9966] 53417] 66069 | Great Luxembourg... Marl2) $409| 7159) 88511) 76631 | Onde and Roblikendlch’ 4} iga0} 2Z53, 998! “12716 
De nit k Milwaakee/Mar. 2} 5203 4067... |... | Gt Southern of India Dec.17, 1242) 1941) 31684) 32091 | Punjaub and Delhi...|Dec.10| 7013| 5697/240065| 928 Bast Lad aM ......-..v--|Feb.11| 58326, 54008/904453/378167 | Gt Westrncf C Marl7) 17941) 14395) ... | ... | Recife Sao Francise |Jan.21| 2265} 2800\, 76371 10013 Eastern tenga! .......Jan.21| 3862 a oe Madras ..........c000-00e/JA0.28, — 9754) ... Sc srverevesesereevee|D@C11) 799] 1067) 27523) 25968 Ge, Trank of Coens | ae 31 x 25506 eee a seecesccorccces 14, 2394 2615) 5198 5313 Smyrna and and Cassaba Mar. 5 1238} 1642) 12623) 14444 
Gr Cenrrl of Relgic s ove N. af Hoenos A 29'_1351| 1193) 5861) 5284 ! Victorian Governmt |Oct.13| 12085 13229} 419284)462817 | 
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HUEVOS LST ENT WHITE ZINC PAINT discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the and forms an amalgam 
incrustation 

of the two metals, which protects the Iron from decay or 
. It should be used instead of Red Lead, which is proved to be destructive to Iron 

exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 

from ten to thirty per cent. No workman can Sulphate of Barytes, in 
uce good work with cc Those who have obtained the Patent White Zinc 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 
| Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

| “ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
| paints. ae have remarked that their children on returning from the country to newly-painted houses have 

The reason is evident—the breath extracts the insidious 
draw in the deadly vapour."—Joun Buu, September 14, 1850. 

poison from paint, and the lungs 

FoR GENTLEMEN.— 
| H. J. NICOLL’S SPRING OVERCOATS, of 
| waterproof Tweed Cloths, 20s; 4o., with Silk lapels, 
21s; cf waterproof Melton cloths, 42s; of waterproof 
Cheviot ¢ oths, with silk facings, 52s 6d. 

SPRING Il J. _NICOLL’S 
CHEVIOT TROUSERS, 14s; do. Negligé 

Suits, 42s. 

R LEVEES AND DRAWING 
ROOMS.—H. J. NICOLL’S SUPER CLOTA 

SUITS, with rich appcin'ments, complete, £20 5s; also 
Deputy-Lieutenants’ Uniforms, of the finest and 
richest de ¢ iption, £36. Estimates supplied for naval 
and military uniforme. ; 

FOR BOYS.—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s: Morning 

Suits, from 253; Evening Dress Suits, from 55s; High- 
land Suits, from 33s ; Spring Overcoats in tweed cloths, 
from 14s; in Melton cloths, from 21s. 

’ R LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

melton, and superfine cloths, from £3 38 to £8 8s; 
Pantaloons, 31s 6d; hats, with lace talls, 21s; water- 
proof Tweed Cl. aks, from 21s; do. Costames, from 63s. 

SERVANTS’ LIVERIES — THE 
best, at moderate prices. 

J. H NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and 

the Courts of Europe, Army, Navy, and Civil Out- 
| fitter, 114 116, 118, 120 Regent street, and 22 Cornhill, 
| London ; 10 Mosley street, Manchester; 50 Bold street, 
Liverpool; aud 39 New street, Birmingham. 

TEETH.— MR WEBB (MANY 
years with Mr Eskell, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpa‘sed for use, comfert, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
other operations; al! consultations free. Terms mode- 
rate. N.B.—Any number of tecth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

MESSRS GABRIEL’S 
extraordinary improvements in ARTIFICIAL 

TEETH and PAINLESS DENTISTRY, Patent No. 
562, improved Jan., 1871, afford the following advan- 
tages :— 

Istly. EXTREME LIGHTNESS (being completely 
self-su:-porting), combined with great r effici ncy, 
durability, and comfort, thus avoiding the covering to 
the palate hitherto considered an indispensable adjunct 
to Artificial Teeth. 

2Qudly, MODEKATE CHARGES, accounted for 
by their extreme simplicity of construction, while 
the highest class of mechanism and materials only are 
employed, combined with an experience of half-a- 
eentury in their adaptation. 

$rdly. ABSOLUTE IMMUNITY FROM PAIN, the 
compre-sed NITROUS OXYDE GAS, after an experi- 
evce of many thousand cases in hospital and private 
practice, ensuring this desideratum with an absolute 
certainty, the laughing gas being not only absvlutely 
free from danger but positively plea-ant. 

4thly. So successful an imitation of nature (springs 
being entirely dispensed with) that detection vecomes 
au impossibility. 

MESSRS GABRIEL, 
64 LUDGATE HILL, CITY, and r Leadon. 
66 HARLEY ST., CAVENDISH 8Q..) 

MESSRS GABRIEL'S 
CELEBRATL: D PREPAKATIONS 

FOR PRESEKVING AND BKAUTIFYING THE 
TEETH 

Are sold by all Chemists and Perfumers in every town. 
Price 1s 6d and 5s. 

> 7 - 

HOLLOWAY S OINTMENT AND 
PILLS.—Order and Eave.—These remarkable 

remedies s every other medicine for general 
family uee. ‘Their action is alterative, anodyne, tonic, 
and tealing. ‘The ointment has only to be perse- 
veringly rutbed twice a-day Over any afflicted organ 
to penetrate to it, regulate, and soothe it, Its ton'c 
properties are obtained through the wholesome in- 
flaence it ex rts when rubbed over the stomach and 
liver, on b th of which it prodaces the happiest effect, 
by making their secretions abundant and natural. 

Holloway’s purifying pills shoold be simultaneously 
taken. ihe .omvined ;action of these safe yet potent 
remedies over stomach liver, bowels, kidneys, muscles, 
and nerves is immediate, beneticial, and lasting. Hol- 
joway’s preparations restore order, ease, strength, and 
happiness. 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS’S CANTHARIDES 

OIL, which speedily preduces Whiskers and thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

{AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING 

FLUID cur!s Ladies’ or Gentlemans’ Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps. 
Had of all Chemists. 

(GREY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

ali i }? 

f{AlR DESTROYER.—248 HIGH 
Holborn, London,—ALEX ROSS'S DEPILA- 

TORY removes superfluous hair from the face, neck, 
and arms, without effeet to the skin Price 3s 6d, sent 
for 54 stamps. Had of all Chemi-ts 

HAIR COLOUR WASH.— BY 
damping the head with thia beautiiully perfumed 

Wa-h, in two days the hair assumes it original colour, 
and remains so by an occasional using. 10s 6d, s«nt 
for stamps. ALEX. ROSS, 248 High Holborn, Londen, 
and all Chemists. 

» i. nT a) 

(jXYGENAT ED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 

PUCATION IN GERWMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

on-the-Khine, founded in -847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil service, and Mercantiie pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an Englis!: home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

° VERLAND ROUTE 
‘ via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MAKITYMES DE FRANCE—French 

Mail Steam Packets ‘eave Marseilies as follows:— 
f Port Sad, ee Suez 

a 2 Mauritius, Point de Galle(Ceylon), Every four | | | Pondicherry, Madras, Calvatte’ 
March 19. | | Singapere, Batavia, Saigon, 
= a | Hong Kong, Shanghae, and 

J | Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnie 
ces Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in Lindon, are entitled to the conveyance of their lug- 
gage free to Marseilles. 

(ARE OF GOOD HOPE, 
ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 
. PANY’S KOYAL MAIL PACKETS 
Salk from SOULHAMPTON on the 8th and 23rd, 
and from PLYMOUTH on the 10th and 25th of each 
month, calling at Madeira. A surgeon and stewal dens 
in each ship. 

Ratks oF PsssaGe Moyer. 

aed 

First 
Class. 

Second 
Class. 

30 guineas 
33 guineas 
37 guinea: 

cajisiaiadadaeamempenidiameatedamneraerige 

To Cape Town and St Helena. 
To Algoa Bay and Mossel Ba 
To Natel and East London . 

Including a free pass by rail from London to 
Southampton for passengers and baggage, also dock and 

ta’ charges. 
N.B.—The packet leaving Southampton on the sth 

calla at St Helena ; ae cats ee Southawpton 

rd corres: with Natal. 

oe a Subenr and Mercer, 23 Leadenhall street, 

London ; or Thomas Hill, Southampton. 

20 guineas 
22 guineas 
25 guineas 

EAST. to and from Egypt, 
India, China, Japan, Australia, &c., are now forwarted 
via Dover, Brussels, May enee, 
Aschaffeaburg, Munich, Innsbruck, the Brenner Pass, 
rene Padova, Bologna, Ancona, Brindisi, acd Alex- 
andria. 
A weekly Express Train leaving London from 8. E. 

and L. C. and D. Statiors every Friday—ist class 
service, 8.35 p.m.; 2nd c'ass service, 7.40 a.m. 
The PENINSULAR and ORIEN taL COMPANY'S 

Steamers leave Brindisi every Tuesday, at 4 a m., and 
arrive at Alexandria on the following Frida 
ing the passage in 75 hours (contract time). 

Beyrouth, Jafia, and Caifa regularly, vid Brindisi | 
and Alexandria. 
The AUSTRIAN LLOYD'S Steamers leave Brind’si 

every Friday for Corfu, Sira, Athens (Piree), Smyrna, 
Constantinople, apd the Black Sea, and every second | 
Fiiday from the 10th March for Salon:ca, via Sira. 
The shortest and quickest route to Naples, via Foggia, | 

and Rome, via Folconara, is vid Bologna and Ancena, 
by the SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now epen. 

For farther inforration apply to the South Itilian 
Railway Company's Sole Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 

VERLAND ROUTE.—)| 
The PENINSULAR and 

<4 ORIENTAL STEAM NAVIGATION 
—aaaeeies COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for— 

y, perform- 

BRINDISI OVERLAND ROUTE Ei 
THE —The Mails 

| 
| 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA  o..cc0... at 2 p.m. 0" 

a Every Saturday, } Every Tuesday, | 

BOMBAY ..f 2pm.) tam 
OEE? 
MADRAS..,...... | Saturday, Mar. 4, | Taesday, Mar. 14, | 
CALCUTTA ... 2pm And at2am. And | 
PENANG ......000 every alternate every alternate 
SINGAPORE.,,. Saturday | Tuesday there- 
CHINA .....cccceee thereafter. after. 
JAPAN ...000 

a ( Saturday,Mar.13, } Tuesday, Mar. 23, 
2 pm And} at2am. And AUSTRALIA .. 

. every fcurh} every fourth 
BBW SEALED. Saturday| Tuesday there- 

thereafter. j after. 
And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to cr from ports 
eastward of Suez reimbarking within six months of 
their arrival, and 10 per cent. to those reimbarkiog 
within twelve months. 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at the Company's Uffices, 122 Leaden- 
hall street, London, or Oriental place, Southampton. 

. ) STEAM SHIPS.— 
The GEXERAL STEAM NAYVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from | 

St Katharine’s Wharf fur— f 
HAMBURG — Every Wednesday and Saturday. | 

March 29 at8; April lati a.m. saloon. £2; fore cabin, | 
£1 5s. Extra versels, carrying cargo only, leave also | 
every Thursday and Sunday morn ng. For partuculars | 
of freight apply to F. Stahischmidt ana Co., 96 Lower 
Thame: street. 
HAVRE—Every Thursday. 

Saloon, 11s; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. March 29 at 1la.m.; April 1 at 3 pm. 
Chief cabin, £1; fore cabin, 15s. Return lickets, 30s 
and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, an/ the 

RHINE— Every Tuesday snd Thursday at noon. 
Chief cabin, £1; fore, 15s. Keturu ‘Tickets, 30s and 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday atin oo. 
OSTEND, BRUSSELS, COLOGNE, and tne RHINE 

--Every Wednesday and Saturday. March 29 at 5; April 
lat 9am. leaving Ustend for Loudon every Tues ay 
and Friday night. Chief cabin, 15s; fore, 12s. bsus- 
sels, 18s 10d; Colovne, 32s, 

From Irongate Wharf for :— 
BOULOGNE—Every Tuesday, Thursday, and Sun- 

dey. Ma'ch 26 at 4; 28 at 5; 30 at 6; Aprii 2 at lOaim 
Chief cabin, lls; fore, 8s. 
CALAIS—Every Weunesday and Satu:dav. March | 

29 at 5; Aprill at9am. Chief cabis, 11s; fore, 8s. i 
EDINBURGH—tvery Wednesday and Saturday -| 

atl10 morning. Fares: Chief cabin, Lis; fore, 12s; | | 
7s. 

NEWCASTLE—Every Wednesday end Sunday at 
10 morning. Saloon, 12s ; fore, Ss. 
YARMOUTH—Every Wednesday at 3 afternoon. 

Saloon, 8s ; fore cabin, 5s. 
From Custom House Quay. 

HULUL—Every Wednesday and Saturday. 2t 9 morn- 

oman tirana RE ET OT 

— eo a 

ee 

March 30 at 7 a.m. 

_ing. Chief cabin, 8s; fore, 5s. 

Piceadiily. 

USE ONLY THE 

GLENFIELD | 

STARCH | 

| 
i 

Offices, 71 Lombard street, and 37 Kegent’s circus 
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RANK OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION are pre- 
Ss on the Bank of California 

ew ee an which any tonssmemines 
at their office. 

LONDON CHARTERED BANK OF 
eee by te Reval Charter.) 

Paid-up capital, One Million. 
Reserve fand, £120,000. 

Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every des- 

cription with the Australian Colonies u current 
i terms. Bills are sent for collection, letters of 
credit granted the Bank's brancnes in Victoria 

ith Wales. 
WILLIAM MARTIN YOUNG, Secretarv. 

FORTY-FiETH REPORT oF 

ham COMMERCIAL BANKING 
COMPANY OF SYDNEY. 

* Presented t» the shareholders at a General Meeting, 
held at the Ba :king house, Gracechurch street, on 

_ Friday, the 20tn day of Javuary, 1871.” 
' The Directors beg to place before the shareholders a 
statement of the assets and liabiliiies of the Bank on 
the 31st December, 1870. 

The profits for the half-year, after deducting rebate 
en current bills, paying note tax, and making pro- 
vision for bad and doubtful debts, &., &., inclading 
the undivided balance from last half-year, amount to 
£48,633 12s, which the Directors appropriate thus :— 
Dividend for half-year, at £ sd 

the rate of 15 per cent. 
PeT BNNUM .....-.eeeeereeree £30,000 0 0 

Bonus of 58 per share ...... 4000 0 0 
Reserved fund ....cc--00. 10,000 0 0 
Undivided balance .....+. - 463312 0 

—————— _ 48,633 12 0 
The reserve fund has now reached £130,000. 
The dividend and bouns are now payable. 

R. JONES, Chairman. 

LIABILITIES $ AND ASSETS. 
Dr. s ad 

"TO Capital.......coceseeres £400,000 0 0 
TO TESETVE ....c0cceceeees 120,000 0 0 

- —— 620,000 0 0 
To notes in circulation..............0-+0.0 225,666 10 0 
To Dills in circulation  ........0-ce.0.-0.-s 2,489 17 0 
To deposits and other liabilities. siebeuchs 1,896,665 19 7 
To profit and loss ACCOUNE ....00..000+ 0 58,265 12 10 

2,693,087 19 5 
; Cr £ s ad 
By coin and bu'lion in hand ............ 318,376 7 
By New South Wales Government 

BOOBTILIOS.. .ccconccasceres-esscecenpecees: — 83,991 10 0 
By notes and bilis ‘of otser banks...... 8,480 16 6 
By bills discounted. and all debts due 
: tothe Bauk(incladivgcash bilances) 2,232,239 5 9 
By Bank premises, furniture, &>........ 50,000 0 0 

2,693,087 19 5 
Prorir anp Loss Accotnr. £ sd 

To rebate on current bills............. gece 9.632 010 
‘fo dividend account for payment «f a 
: dividenc for pa-t half-year, at the rate 
: Of 15 per ceat. per ANNUG..........--.000++ 30,000 0 0 
To bonus Of 58 Per SHAE ......-ceceecseeneres 4000 0 0 
DS CAST OE CURE ccvcccevcccnienseepseees cocetces 10,900 0 0 
‘To balance of undivided profit carrie t to 

next half-year .........-+0 eerescoee enveccenass 4,633 12 0 

58,265 12 10 
| £ s d 
“y amount undivided from last half-year 6,523 9 8 
iby profit for halt-year ending 3ist 
| "December, 1870 ssccesersecere olhodthaks 51,742 3 2 

68.265 1 2 10 
| 1870, Reserve Funp. £ s d 
| Rec. BL. To Dalamce ......ereeeeererserenens 130,000 0 0 
| 

130,000 0 0 
| 1870 z s d 
ane 30. By Salance.....ccccccorccccesessseses 120.900 0 0 

| See. 31. By tran-fer from profit and 
loss account ........ quunconcesves 10.900 0 0 

130.000 00 | 

| T. A. DIBBS, Manager. 
Sydney, 13th January, 1871. 

We hereby certify that we have examined the secu- 
vities, compare’ the balances, and counted the coin in 

| ghe Commercial Bank, as on the 3ist December last. 
and that we have found the same as specified in this 
balance sheet. 

i CHARLES SMITH,) 
ti JOHN R. STREET s AXditors. 
| Che following resolutions were passed unanimrously :— 
| + That the report and statements of account now 

read be adopted, printed, aud circulated amongst 
the sharehvldera. 

That the thanks of the sharehol ‘ers be presented to 
the Board for their management of the affairs of 
te Bank duriog the past half-year. 

T. A. DIBBS, Manager. 
Branch in London—39 Lombard -treet. 

NATHANIEL CORK, Manager. 

'UMMEKCIAL BANKING 
/ COMPANY OF SYDNEY, NEW s0UTH 

WALES. 
Bstablished 1834. Incorporated 1848. 

’ Letters of Credit and Bills of mxcnance are drawn 
wy the London Office on 8 a and the following 
eranches in New South W viz.:—Al , Armi- 
dale, Bathurst, Bega, Bombala. "Bourke, 

, Casino, Cooma, Dubbo, Goulburn, 
inverell, ‘Kiama, Maitiand, Morpeth, Mus- Keurpsey, 
wellbrook, Narrabri, eenata, Orange, Paramatt., 
Que n, Shoalbaven, Singleton. Tamworth, Went- 
worth, Wollongong, ana Yass; ~ #lso on Brisbane, 
Dalby, Gayndah, and h in the colony of 

* Drafts on the —_—, colonies negotiated and 
collected. ATHANIEL CORK, Manager. 

THE ECONOMIST. [ March 25, 1871. 

REPORT OF THE DIRECTORS OF THE 

LONDON BANK OF MEXICO AND 
OUTH AMERICA (Limited), presented to the 

shareholders, at the Ordinary General Meeting, held at 
the y's Offices, 144 Leadenhall street, London. 
E.C., on Sane, the 2lst March, 1871, at 12 o'clock 
precisely. 

The Directors, in submitting to the shareholders the 
accompanving audited balance sheet and profit and loss 
account, for the half-year ending the 3lst December 
last, have the satisfaction to reporc that, after paying 
charges, deducting rebate, and making provision for 
bad and doubtfal debts, there remains an available 
balance of £17,419 14s 11d, including £2,612 lls 101 
brought forward from last half-year. 

The Directors recommend that the above sum of 
£17,419 14s 11d should be appropriated as follows :— 
D.vidend for the half year at the rate of 

8 per cent. per annum, sixteen shillings 
per share, free of income tax ............ £14,409 12 0 

Leaving a balance Of  ........0...ssecessesee . 8010 211 
to be caried forward to the. next half-year, sabject to 
reduction by the payment of income tax. 
A vacancy having occurred at the Board, by the 

resignation of J. M. Mackay, Eq. the Directors have 
the pleasure to announce that J. J. de Lizardi, Esq., 
of the firm of F. de Lizardi and Co., of Londoa and 
Mexic », has joined the Board. 
The following Directors retire from office, viz.:— 

William Anastasius Jones, E-q., and J.de Mancha, 
Esq., but, being eligible, offer themselves for re- 
election. 

The shareholders will have to elect Auditors for the 
current year.—By order of the Board, 

WM. THOS. MURRISON, Manager. 
Lon’on, 7th March, 1871. 
The Dividend Warrants will be issued payable on 

and after the 25th instant. 

GENERAL BALANCE S& SHEET—3Ist December, 
1870. 

D CaPITAL AND LIABILITIES. £ s @a 
To capital— 
Shares issued— 

18,012 shares, on 
which £20 per 
sbare has been 
PAI ..cccocccccereesee £900,240 0 0 

360,240 0 0 
FO Vasa Ve Tae ccoccesceesceecepeveesse-coaew 17,000 0 0 
To liabilities— 

Deposits and carrent 
ACCOUNTS ....00-++... £356,555 0 4 

Bills payable and 
other liabilities ... 450844 3 5 

Notes issuec— 
Mexico and Lima 373,119 1 10 

——_————_ 1,190,518 5 7 
To rebate of interest on bilis current 10,650 1 6 
Te balance of net profit, as per ann- xed 

account ....... SOME RO OOO ESSEC EOE ESE CEES eEeeETe 

1,585,828 1 11 

Dr. PROP <RTY AND ASSETS. £ s a 
By cash at bankers and branches ...... 416,294 13 3 
By investment in East Indian Railway 

Stock, &C. (COst)....cccccrcccess mespeepin 59,020 19 6 
By Dills Treceivawle ..........cccscocccceesces 623,331 19 1 
By specie, &c., in transit ............... 114,929 13 7 
By balance due on current accounts, 
NINE UII sisson atatitetiniemeitiieeumennee 369,729 15 6 

By office furniture, &c., at London and 
BEGENOS. wconssceuse eapeeprepenccaneaerous . 2,521 1 0 

1,585,828 1 11 
Examined and found. correct, 

W. J. MARSHAL L) 
OWEN LEWIS, Auditors. 

Ist Marck, 1871. 

Prorit and Loss Account for the Half-j ear en ling 31st 
Dre. December, 1870. £ 8 

To general cherges in London, Mexico, 
Lima, and Callao, includmg Direc- 
tors’ and Auditors’ tees, and allow- 
ances for ree on Bank -_ 
perty.. -- 1480911 0 

Rebate of inte "est. on bills current conaee 10,650 1 5 
Balance, being net profit carried i0 

general bal.nce sheet ................4 17,419 14 11 

42.879 7 4 
Cr. £ s d 

By valance from last half-year ............ 
By gross profits for half-year, after 
making provision for bad and doabtful 
deots 

2,612 11 10 

seercecse-cccseseccece tercesecsseseeseereeses 40,266 15 6 

42,879 7 4 
Examined and found correct, 

W. J. MARSHALL,) 
OWEN LEWIS, 5 Auditors. 

1st March, 1871. 

LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

Subscribed capital ...............+« - £540,360 
Paid-up ..... meheinnatastmaniimeetnnes 360, 240 
Rennes lL ccancmmenns Sauteeceen 17,000 

Directors. 
Francis William Russell, Esq., M.P., i. 
Matthew Hutton Chaytor, Esq., Deputy-Chairman. 

Frederick Harrison, Esq. | Joseph Javier de Lizardi, 
William Anastasius Jones, Esq. 

, Joaquin de Mancha, Esq. 
a nee er Thurburn, Esq. 
NAGER— Wm. Thos. Morrison, ; 

BRANCHES. wa: 
Mexico. 

City of Mexico......Maxacer—W lliam Newbold, Esa- 
PERU 

Lima and Callao . Nitemneun Jobe Dai wson, Esq. 

Lon‘on and County Bank, 21 Lombard street. 
Alliance Liverpool, and Manchester. 

Loxvon Orrices—i44 Leadenhall street, 4.C. 

At & Meeting of the Shareholders held on the 21s 

[é) atiei. ote Lane 

17,419 14 11 ; 

= 

Mor, isl. _ the following resolutions were carried 

Rediras That the Report and Accounts, 
mitted to the shareholders, be received and — 

fifty guineas per annum each. 
That tne thanks of the mee 

WM. THOS. 3 MORRISON, Manager. 
2ist March, 1871. 

yoscow DISCOUNT BANK, 

Authorised Capital ..+......++ See Silver ee. 

Paid-up Capital .......04000+. 2,000000 — — 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years :— 

CuarzMan—M. Wogan, Esq. (Messrs Wogan and Co.) 

8. Sasikoff, A. Spiridonoff, Esq. Esq. 
J. Zenker, Esq. (Messrs > Knoop, Esq. 

Zenker and Co.) Abrikossoft Esq. 
P. Botkin, Esq. (Messrs P. C. Catoire, Esq. pious 

Botkin’s Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. ° C. Pcpoft, Esq. 
C. Soldatenkoff, 7. P. Pierling, E-q. 
R. Spies, Esq. essrs | J. Stschukia, Esq. 

Stucken and Spies.) K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

ballion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,°; per cent. per annum on sums at call. 

subject to six months’ 
notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

5 -_ —_ 

6 _ —_ 

ASSETS anp LIABILITIES—February 28, 1971. 

ASSETs. Rbls. cpks. 

Cath te RAD  scrccccices ‘scscctesorss ceed edeseuwe 616,940 99 

Cash at Bankers,....c.cccccrscreees moventoume 675,000 0 

Government and other stocks bearing 

Enters .ccsccrinpccessececincconsscoocccceubecsde 69,903 20 

Foreign bills and bullion............00+ -ss+e 504,905 13 

Bills Discounted :— Robs. cpks. 

a) Bills with several en- 

dorsements............ 6,819,023 64 

b) Bills with one signa- 

ture against addi- 

tional security in 

stocks or shaves ... 813,500 0 

———  7,632.523 64 

Advances On secnrities.........ccccesseescees - 4,569,771 56 

Mercantile expenses te date .............. ‘ 20,339 18 

Bank ee alterations, and furni- 

LURC....cccvcreveveescconccsenscosecocssovcesoqrocece 101,771 -- 

Sundry actus conceie weccocoeseinesbeesesivecs ° 156,432 7 

14,347,637 81 
LIABILITIES. Rbls. cpks. 

Capital geld tw cccaiisicntianaretanthcesin « 2,000,000 0 

Deposits :— Rbis. cpks. 

&) At Call crorccocscrrreee 332,018 18 
b) Por fixed periods....... 4,962,723 75 
c) In current accounts... 3,494,351 76 

8,789,093 69 
Moscow branch of the Government Bank 1,200 0 
FOreign ACCOUNTS ......ccccccrsersecerseeseeere 2,913,420 74 
SUNAry CreditOrs..wesscvcerssrsersereevsevnere 208,874 70 
ROUAGUNIIED secrecnsscensocvtscssounnosecocesnance 63,500 0 

Rbis. cpks. 
Undivided profits from 1870 274,761 27 
Profits transferred from 1870 
0 1871 weecesrersservereerseereeve 102,799 81 

Profits in January and Feb- 

TUATY, IST Lescerersceressererres 93,987 60 

471,548 68 
IS aici 

i terete eeeaemereaaemnat enti es apg 81 
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FOXGKONG AND SHANGHAI BANKING CORPORATION 

Capital, 5,000,000 dols. , 3,500,000 dols 

on Stes in 
Loxpoy on ans 

W. H. Vecher, 24 Lombard street. E.C. 
BawNKxEeRs—London and County Bank. 

IES AND AGENCIES, 
Hong Hi 
Bhanghal | Man 

: Bombay. 
Ww. Calcutta. 

Yokohama, | Saigon. 
The Bank grants Drafts upon negotiates or 

collects Bills at wg a oe ou a a 

Wan the poried of en ee ee 

((HARTERED MERCANTILE BANK 
*(Tneorporated by Royal Chater 

Head Office—65 Old Srhad rest, London, E.C. 
Court oF Directors. 

George Gorden Nicol, Esq., Chairman. 
Edward James Daniell 

. Esq. 
James M. Robertson, Esq. | David T. Robertson, > 
Ciaudins J. Brakine, Esa. Chief Manager (ox officio 

Se tet Stock: trate. 
Age! a, Ceylon, Straits Set- 

transacts the usual Banking business 
with the East, on terms to be had on 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

s 

Agency will also execute orders through 
of the Imperia: Ottoman Bank at Salonica, 

Beyrout, anc Alexandria, for the purchase of 
as Cotton, Wool, Silk, Madder roots, 

Opium, Grain, &c. 3 
Terms maj be ascertained plication at the offices 

buildings, Lothbury. 
BRENAN. Manager. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CarrTa, £1,000,000. 

Heap Orricz—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
terms customary with London bankers, and interest 

allowed when the credit balance does not fall below 
£100, 

received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 

on 

A. 

F 

Atéd cent. per annum, subject to 6 months’ notice of 
withdrawal. 
At3 cent. per annum, subject to 3 months’ notice of 
w bs 
Bits issued at the current exchange of the day on 

one {the branches of the bank free of extra charge; 
approved bills purchased or sent for collection, 

Sates and Puncuases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Int*rest drawn, and army, navy, and civil p y and 
pensions realised 
Every other d-scription of banking business and 

money agercy british and Indian, transacted. 
J. THOMSON, Chairman 

QQRILENT Al BAN K 

Steen ae h A t, 1851 ed by Royal Charter, 30th August, > 
Paid eg corhal 121,500,000 reserved fund, £444,000, 

Court OF DIRECTORS. 
CuarrmMan—James Blyth, Esq. 

Dervury-CHairMaN—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

CareF Manacer—Charles J. F. Stuart, Esq 
a Campbell, Esq. 

NKERS. 

nk of En Union Bank of London 
Bank of Sestiand, London. P 

t grant Drafts, and jiate or 
payable at Bombay, Calcutta, Colombo, 

Madras, Mauritius, Mel- 
Singapore, Sydney 

be ascertained 

also receive of £100 and upwards 

for fixed the terms for which may be ascer- 

tained on ieation at their oftice. 

Threadneedle street, London, 1871. 

THE ECONOMIST. 

THE NATIONAL BANK OF INDIA 
(Limit 4) Notice is hereby given, that the Eighth General M of ers will S hold wen 

80 King William street, in the 
Tuesday, the 4th day of April 

Ock noon precisely, to receive the 
yr on with relative He- 
; to elect Directors in the p'ace 

a Walter Wingrove, Esq., and Richard Pryce . — Esq.. who retire by rotation (and bemg 
eligible, offer themselves for re-election) ; to appoint an Auditor for the current year, and for general pur- 

Notice is further hereby gi given, that the Transfer 
ae S the Bank will be closed from the 28th March 
the Board, Ep naaie tne rae areas ’ 5 aR8, Manager. 

Nationa] Bank of India (Limited), - 
No. 80 King William street, Cite, 

London, 21st March, 1871. 

THE NATIONAL BANK OF 
SCOTLAND. 

I 

Accounts to the 31st 
port by the D 

ed by Royal Charter, 
Established 1825. 

Heap Orrics—Edinburgh. 
Capitax, £5,000,000. Parp UP, £1,000,000. 

Reserve Foxp, £330,000. 

LONDON OFFICE. 
37 Nicholas lane, Lom*ard street, E.C. 

Curreyt Accounts are k ept agreeably to usual 

Dxpostrs at Interest are received. 
Crecttar Notes and Letrers of Creprr, available 

in all parts of the world, are issued, for home and 
foreign travelling; also for business purposes. 

Customers’ Securities are taken charge of, Divi- 
dends Collected, and Investments and Sales of all de- 
scriptions of Securities effected. 

At the London Office of the Bank, and at the Head 
Office and Branches throughout Scotland, every des- 
cription of Banking business connected with Scotland 
is also transacted. . 

WILLIAM STRACHAN.) Joint Agente, 
JAMES COWAN, ) London Office. 

(‘HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 

Head Se armas Threadneedle street, 
anon, 

Incorporated by Royal Charter 
Paid-np Capital ........0..000--2--. £800,000 

Court or Directors, 1870-71. 
Cuarruan—Thomas Alexander Mitchell, Esq., M.P. 
Andrew Cassels, Esq. Thomas Lancaster, Eso. 
James Fraser, Esq. William Macnanghtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 

Branches and Agencies. 
Bombay, Rangoon, 
Calcutta, Singapore, 
Akyab, Batavia. 
The 

¢ 

Hong Kong, 
Shanghai, 
Hankow. 

Corporation buy and sell, and receive for collection 
Bills of Exchange payable at the above-nained places ; 
issue of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 
Degees of money are received for not less than 12 

menths, bearing interest at five per cent ver annum, 

BANK OF NEW ZEALAND. 

Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Wellington 
Otago, &c. 

Paid-up Capital, £500.000, 
Reserve Funa, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Blenheim. Lawrence. Queenstown. 
Brighton. Lyttelton, Ross. 
Charleston. Macraes Flat Stafford Town. 
Christchurck. Manuherikia Timaru, 
Coromandel. Mount Ida. | Tokomairiro. 
Dunedin. Napier. Waikouaiti. 
Dunstan. Nelson, Waimae 
Dunstan Creek. ' Newcastle. Wanganui. 
Greymouth. New Plymouth. | Wellington. 
Hokitika. Oamaru. West Port. 
Invercargill], Okarito. Wetherston. 
Kaiapoi. Picton. i 

This Bank grants Drafts on any of the above-name 
places and transactsevery description of Banking busi 
ness connected with New Zealand, on the most favour 
aole terms. 
The London Office receives deposits at interest for 

fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street. London, E.C., Jan. 1571. _ 

THE TRUST AND LOAN 
COMPANY OF UPPER CANADA. 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547. 

DrrEetTors. 

The Right Hon. Edward Pieydell Bouverie, M.P., 
President. 

vr ae Thomson, James Hutchinson, 4 W. on a 

The Hon. AshleyCarr Glyn. | T. M. Weguelin, Esq., 

BANKERS—Messrs Giyn, Mills, Currie, and Co. 

This Company was the wrst established in England 

for the purpose of receiving, upou the security of a 

large subscribed capital, money on depesit at a fixed 

rate of interest, and lending the same, together with 

the paid-up capital, on mcrtgages of real estate in 

Canada. 
The Company has been in suc essfal peration since 

1851. 
The Directors are now issuing Debentures for three 

years and upwards. Any information required can be 

j lication to 
en F. FEARON, Secretary. 

7 Great Winchester street buildings, London. 

371 | 
FRENCH GOVERNMENT SIX PER 

CENT. LOAN, 1870. 
The COUPONS due ist April next on these Bonds | 

will be PAID on and after that dete at the Counting- | 
heuse of the undersigned Agents for the Loan. The | 
Coopons must be left three « for examination | 
previous to payment. J. S. MORGAN and Cv. | 

22 G@id Broad street, London. March 15, 1871. | 

(JOMPANY OF THE RAILWAYS 
OF THE SOUTH OF AUSTRIA AND UPPER | 

ITALY. 

i 
} 

The Board of Directors has the honour to inform the | 
Bondholders of the Company that the 6.865 Obligations, | 
of which the numbers fcllow were DRAWN in the | 
drawing that took place in public sitting at Vieuna, | 
the 15th December, 1870:— 

SERIES A. 
Nos. 14401 to 14500 100 Obligations. j 

27,501 27,600 100 _ | ~ 
46,501 46.600 100 
73,501 73,600 100 _ 
131,628 131,700 73 _ | 

‘ 473 = 
SERIES C. 

Nos. 801 900 100 Obligations, 
24,469 24.500 32 _ 

132 - 
SERIES 0. 

Nos. 59,001 to 59,100 100 Obligations 
81,201 81,300 100 _ 
84,001 84,100 100 — 
115,301 115.400 100 _ 
172,401 172,500 100 _ 
181,441 181442 2 -- 

502 -- 
SERIES K. 

Nos. 6501 to 6600 100 Obligations. 
12,201 12,300 100 — 
63,101 63.200 100 _ 
76,717 76.300 84 _ 

213,401 213.500 100 _ 
262,701 262.300 100 _ : 
277,401 277,500 100 _ : 
294,201 294.300 100 = ; ; 

qint ‘of eae 
734 = fe 4 

SERIES H. “eet 
Nos. 44701 to 44800 100 Obligations. en 

47,401 44.500 100 — Bi | 
79,101 79.200 100 = io 3. 
107,417 107,500 84 _ os fae 
167,701 167.300 100 _ x | - 
204,201 100 — 4 : 
254,601 254.700 100 _ 7 
257,401 257.500 100 _ zg 

. 734 
SERIES I. 

Nos. 322,901 to 323,000 100 Obligations. 
336.001 336,100 100 _ 
344,701 344,800 100 _ 
372,801 372.900 100 _ 
419,801 419.900 100 ~ : 
557,401 557,500 100 _ : 
579,101 579,145 45 — . = 

581,001 581,100 100 _ 4 4 
602,101 602,200 100 -- #2 
634,901 635.000 100 _ - = 
694.301 694,400 100 - % 

1,045 - ‘| ee 
SERIES D. << 28a 

Nos. 704,956 to 705,000 45 Obligations. % ae ee 
721,901 721.900 100 —_ it He Be 
794,001 794,100 100 _ mee: 
796,001 796.100 100 —_— = wears 
802,101 802,200 100 — £ at 
813,601 813.700 100 _ 
$47,301 847.400 100 _ = 2 
$50,601 850,700 100 _ +k 
902,601 902,700 100 — eae 

1,032,601  1,032.700 100 _ + 
1,072,301 1,072,900 100 _ 4 } 

1,045 — % 
SERIES s. -_ t 

Nos. 1,106,956 to 1107,000 45 Obligations, - oes 
1.122.101 1,122,200 100 ~ - Bee 
1.166.301  1,166.900 100 —_ ee 
1.236.901 1.237.009 100 _ a 
1.239.601 1,239.700 100 = if ; 
1,257,101 = 1,267.200 100 _ a bj 
1,286,401 1,286,500 100 —_ % if 
1,382,701 = 1,382.800 100 — 4 
1,403,301  1,403.900 100 si : 2 ; 
1,431,101 1,431,200 100 oo 3 
1.481301 —1,481.400 100 _ ‘ 

1,045 —- 2 : 
SERIES T. 

Nos. 1,515,901 to 1,516,000 100 Obligations. é 
1,533,901 1,534,000 100 o i : ‘ 
1,537,701, 1,537800 100 — ; BEG 
1544521 1,544.547 27 - :F e 
1,626,301  1,626.900 100 - 4 * 
1,664,301  1,654.400 100 — ‘Pie 

597 a : Fr 

SERIES P. i 
Nos. 94,601Sto 94,700 100 Obligation’ 

7 121,301 121.400 1 o 
172,911 172.938 28 oo 
185,601 185,700 100 — | 
185,701 185.800 100 — 
190,201 190,300 100 - 

= | 
The result of this drawing not having reached Paris | 

in due time in consequenee of th: investment, the re- | 
imbursement of the Ublgations drawn will be made at | 
the rate of 500f, or £20, in exchange for the original ‘ 
security, from 20th March, 1871 :-— ' 

At Paris, by Messrs de Rothschild Freres. | 
Paris, March, 1571. ’ 
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TO CAPITALISTS 

THE ECONOMIST. 

AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THIS MONTH'S NUMBER NOW READY, POST FREE, 12 PAGES.) 

Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

Market Prices, Dividends, &c., &. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anp CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 

| Established 1852. 

| INDISPENSABLE TO BUSINESS MEN. 

MR JAMES LAURIE’S BOOKS. 

32nd Edition. 8vo, cloth, price 21s, 

TABLES OF SIMPLE INTEREST, | 
t 5. 43. 4 3}, 3. and 23 per cent. per annum, from 

*% 9 month té 12 months, and 1day to 365 days, from 1 
from 1 vear to 12 \¢ Ts, atvancing successively by 

sing'e pounds from £1 to £100, by hundreds to £1,000, 

and by thousands to £20.000; also TABLES OF 

COMPOUND INTEREST, «nd interest on large sums 

for a single day at the above rates; with copious 

TABLES OF COMMISSION AND BROKERAGE, 

from } to 10 per cent, accompanied with a new TIME 
TABLE. 5 

By JAMES LAURIE. 
George Routledge and Sons, the Broadway, Ludgate. 

Ninth Edition, 8vo, cl th, price 7s, 

LAURIE’ HIGH RATE TABLES. 

’ TABLES OF SIMPLE INTEREST at 5, 6, 7, 8 9, 

and 10 per cent. per annum, from 1 day to 100 days, 

and fron one month to 12 months, each rate advancing 

ucerasively by single pounds from £1 to £100, by 

hundreds to £1,000, and be thousands to £20,000 ; also 

copious TABLES OF COMMISSION OR BROKER- 

‘AGE, from 4 to 10 per cen. 
- By JAMIE LAURIE. 

George Routledge and Sons, the Broadway. Ludgate. 

In fer. Svo, roan, price 7s 64, 
’ , 

IMMOND'’S COMMERCIAL 
DICTIONARY OF TRADE PRODUCTS, 

MANUFACTURING, AND TECHNICAL TERMS ; 
with a defini ion of the mon-ys, weights and measures 

‘ef al countries, reduced to the British Standard. 

‘George Routledge and Sons. the Broadway. Ludgate. 
Re ee eee ee eee 

In fep. 8vo, cloth, 1s 6d, by po-t 1s 9d, 

ROUTLEDGE'S READY 
RECKONER. with 63,000 Calculat ons. 

By JOHN HEATON. 

In 18mo, cloth, 1s, by post 1s 24, 
~ > > ry NL" 7 

\ ASTER’S READY RECKONER., 
a New Edition, revised and improved, with addi- 

{tienal tabl«s of interest, commission, wages, percent- 

‘age and profit, time, weights. and measures. 

7 Editet by JOHN HEATON. 

In 32mo, cloth. 64, by post 7d, 
v7; \f s " THE NEW COMPLETE READY 

RECKONER OR TRADESMAN’S ASSISTANT. 
Compiled from accurate calculations, containing 

various pr'ces, from one farthing to twenty shillings. 

George Routledge and Sons, the Broadway, Ludgate 

Now ready, in One Volume, post 8vo, price 10s 6d, 

REM ISCENCES OF FIFTY 
}} 

By MARK BOYD. 
: Longmans, Green, and Co., Paternoster row. 

Just publishe?, price One Shilling, 

HANDY BOOK OF FARM 
TENURE AND PURCHASE UNDER THE 

LANDLORD AND TENANTS (IRELAND) ACT, 1870. 
With an Appencix and the Rules. 

By HENRY DIX HUTTON, Barrister-at-Law. 
London: Simpkin, Marshall, and Co. Dubl.n: W. 

| H. Smith and Son, Middte Abney street. 

AW UF BANKERS’ CHEQUES. 
4 Now ready, price 6s, sec nd Ndition, Revised and 

: Ge-rected to the preseut time, showing the effect of the 
"recent enactments on Bankers’ Cheques, Letters of 
Credit, and Dratt:. 

By GEORGE JOHN SHAW, of Furnival’s Inn. 
Waterlow and Sons, Birchin lane, and London wall, 

' Lendon. 
, 'O Pro? , Tow 
jpirts (RATED SOUVENIR OF 

THE WAR OF 1870-71. 
Containing Forty-Seven Portraits of Eminent Person- 

ages (French and German); Three Vi-ws bv 
WILLIAM SIMPSON: DORAN, 
F.S.A.; asd ‘ext by HENRY HOLL, with a Large 
Military Map of France. Royal, 4to cloth elezant 

|. price One Guinea. 
% Ma lure, Mac onia’d, and Macgreg r, Lithographers 
"to the Queen, Publ shers, 37 Waibrook, London. 
‘ 

‘ TO INVESTORS. 

Pieface by Dr 

Now ready, 
v 7 . > 

| | AVINGTON AND PENNINGTON’S 
| Bs MONTHLY’ RECORD of INVESTMENTS, con- 

| enining an exhaustive review of the British and Fureiga 

Stock and Share and Money Markets, &c., with an 

enumeration of safe investments paying from 10 to 20 
cent Price 6d per covy, or 5« annually. 

ra. Laviagton and A. Pennington, 44 

gireet, Lendva, > 
} 
i 
; 

} 

needle 

BankeRs—London and Westminster, Lothbury, E.C. 

PIXE FLAVOURED, STRONG BEEF 
THA at abont 23d a pint. ASK FOR LIEBIG 

| COMPANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee of genuineness. 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hogshesds, quarter-casks, and 
cases.—Quotations on application *to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

, INAHAN'S _LL WHISKY. 
This celebrated and most delic'ous old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 

Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 

, A 

AULSoPP S PALE OR BITTER 
ALE.—Messrs & ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,an¢at the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunity of 
announcing to privatefamiliesthattheir Ales, so strongly 
recommended by the medical profession, may be pro- 
ouredin Drancht and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers .on “Y ALLSOPP’S PALE ALE"’ being 
specially asked for. 

SAUCE.—LEA & PERRINS. 
THE ‘**‘ WORCESTERSHIRE.’ 

Pronounced by Connoisseurs, 
“TH ONLY GCOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalied for piquar y and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by ali Dealers in Sauces throughout the World. 

, \ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro 

gressive Qual ties and Prices, suitable for all amounts 
o! msk), CAOEsit's, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gaug in the Cornhill and otherrooberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements zaurmg tne last 
ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, .- the mest extensive and complete in 
the world. pots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

INNEFORD’S FLUID MAGNESIA. 
—The medical profess:on for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomaco, Heartburn, Head- 
ache, Gout, and indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and iniants. 

DINNEFORD and CO, Chemists, 172 New 
Bond stree:, London, and of all other chemists ° 
out the worid. —— 

ORE CURES OF ASTHMA AND 
Coughs by Dr Loco k's Pulmonic Wafers. — 

“Lymm, Cheshire: In aflaying any irrtation of the chest or lungs, checking all disposition to coughing 
and Promoting that inestimable voon, a comfurtavle 
night's refresh ng sleep, they rtsinly stan, uurivailed 
—J. H. Evans, Draggi+t."—hey give instant rel ef of the oreath and lungs, and have « pleasa*t taste, P.ice 
1s 1)d per box, Svid by all medicine ven lors. 

[March 25, 1871. 
[LLINOIS AND ST LOUIS BRIDGE 

COMPANY SEVEN PER CENT. FIRST 
MORTGAGE BONDS. 
The COUPONS due Ist April next upon these Bonds 

negotiated through the undersigned, will be PAID at 
their Counting-hou-e on and after that date. The 
Coupons must be left three d+ys for examination 
previous to payment. J. 8. MORGAN and Co. 

22 Old Broad street, London, March 15, 1871. 

BUENOS AYRES 6 PER CENT. 
LOAN, 1870 

The PAYMENT of the DIVIDEND on this Loan, 
due 1st April next, will commence on that day. Cou- 
pos to be left on or after the 23rd inst. (excepting 
Saturdays), between the hours of 11 and 2, and three 
cl. ar days vill be required for their examination. Lists 
to be had on application. 

C, de MURRIETA and CO., 
Agents for the Loan. 

7 Adams court, Old Broad street, London, 
16th March, 1871. 
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PENNSYLVANTA RAILROAD SIX 
PER CENT. CONVERTIBLE STERLING 

BONDS.—The DIVIDEND WARRANTS, due on 1st 
April next, on the Pennsylvania Rail oad Six per Cent, 
Convertible Sterling Bonds, negotiated through T 
Wiggin and Co., will be PAID on the Ist April, or anys 
sneceeding day (Friday excepted), between the hours 
of 10 and 2, by the London, Asiatic, and American 
Company (Limited), (T. Wiggin and Co.) 26 Old 
Broad street, E.C., where Lists may be obtained as 
usual. The Warrants must be left two clear days for 
examination. 

26 Old Broad street, London, E.C. 

HILADELPHIA AND_ ERIE 
RATLROAD SIX PERCENT.STERLING BONDS. 

—The DIVIDEND WARRANTS, due on the Ist April 
next, on the Philadelphia and Erie Railroad Six per 
Cent. Ste:ling Bonds, issued and guaranteed by the 
Pennsylvania Railread Company, will be PAID on the 
Ist April or any succeeding day (Friday excepted), 
bet ween the hours of 10 and 2, by the London, Asiatic, 
and American Company (Limited), (T. Wiggin and 
Co.) at the r Counting-house, 26 Old Broad street, E.C., 
where Lists may be obtained as usual. The Warrants 
mut be left two clear days for examination. 

26 Old Broad street, London, E.C. 

[)EBENTURES AT 5, 54, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are prepared to Issue DEBENTURES, 

to replace oth-rs falling due, viz., for 1 year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company. 

R. A CAMERON, Secret+ry. 
Palmerston buildings Old Broad street, E.C. 

——————— HH 

(joMPT OIR W’ESCOMPTE ODE 
PARIS. 

Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December. 1866, 
Recognised by the International Convention of 

30th April, 1862 
francs, £ 

Capital fully paid up .....00.0. 80,000,000 .,. 8,200,000 
francs, £ 

Reserved Fand Seeeeeeeereeeeerece 20,000,000 oe 

Hegapb Or) wck—14 Rue Sergere, Paris. 
Agencies at— . 

. eee, ~_ vo (France), Alexandria 
(Egypt), utta, Bombay, Shanghai, H K 
Saigon (Cochin-China), onrben (Reuniea) = 
Yokonama (Japan). 

Lonpoyw BaNKERSs. 
The Union Bank of wondon. 

Lonpox Acencr—144 Leadenhall street, E.C 
Manacsz—G., Pietsch. 

Sus-ManaceR—Theod. Dromel 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &. | 
&e., uyon terms to be ascertained at the Oilice. 

RUPTURES—BY ROYAL LETTERS PATtNT. 

W HITE’s MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- | 
tive treatment of HERNIA. The useof the stee spring 
so often hurtful in its effects, is here avoided, a soft | 
bandage being worn round the body, while the requisit. | 
prey ag is supplied by the MUL-MAIN PAD | 
and PATENT LEVER, fitting with so much ease and | 
closeness that it cannot be detected, and may ve worn | 
during sleep. A descriptive circular may be had, and | 
the Truss (which cannot fail to fit) forwa ded by pust, 
on the circumference of the body two inches below we 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single T. 16s, 218, 26s 6d, and 31s 6d; 

postage, 1s. Double ditto, 31s 6d, 428, and 528 6d; post- | 
ilical ditto, and 

NEW PATENT. 
ny ~ yu ELASTIC STOCKINGS, KNEK 

CAPS, &c., for VARICOSE VEINS and all cases of WEAKNESS and SWELLING of the 1.6 5,3PRAUNS &c They are porous, iigut in texture and inexpensive | | 
and are drawn on like an ordinary stocking. Prir: | 
4s 6d, 7 6d, 10s, and 16s each ; postars, 6d. 
WHitk, MASUFACTURER, 228 Piccadilly, London. 


