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«ae restorition of the mp: rial regimc Je€, the
‘ol (overament in 1868, the nrti ong. aaht stood
\ .11ica yen, Tn 1872 a sum or 173 million yen
NINose of “ensionins the military elansmen dishandc
eguence ﬁf the holition of the fcudal svaiem, The Jasan-China
ar (1894 =5) addzd 143 mi'lione to the deht, the Logal rising to 351
millions in 1796, Prom that ycar till the outbr ax of the war with
Russia cov ring a ner: od of ten ycurs, there was an incrcasc of 137.8
milliong, The iJ"“-T mese ar 1904-0%) snercnsed the debt by 1,500
millions mek ing o tofaJ of 2,182 millions, ‘tor tho railray nqtlondlvzut on,
606 m‘1130no "GS raised in “)ﬁ‘ the total rising to 2,535 m41lions on the
level of which the deht v's stabilizcd with ne rcm arkab1c nerecase until the
cnd of the "orld "ar. From the ‘rmistice, the national debt hegan to
nercase rather stcads 1y, thc amount s7elling to 1,800 milljons in 1S
The Jr'thqunkc of 1922 causecd an cnormous liacrcase of 5.5 millione for thﬂ
rchabilitat ‘on and rcstoration of the suvricken arca., The financigl crigis
of 1927 addcd a furthor sum of 70C millions, The SRRl »"8C hostilitics
vhich brokc out in 1937 is fu1“y recsmonsible for the ranid inere asc in
the totyd outotandwap. Th otal outstandsj ng at the end of 1936 -
10,325 million yen thich he d dv necd to 21,520 millions sn 1030 dnd
to 25,622 millions at the -~ng of Sent,, 1”40

For revayrcnt of the not 4 onuJ dcbt a sum cpguivalent to 1,16 ocr
cent of the tota?! fund g dent outstand’nt at the b ginning of caeh
finaneial y 'ﬂ?u yoarly AVJf+“ﬂ rer tho S’nking Fund, In pr.etice,
budgct surnlus do not ~ut. matically go to the debt redc mrtion, but
under an ;ct of 1927 no lc«s than a cucrter of cach ycar's "urnlua is

madc aprlicabls fer sush »urnose S




