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TABLE XXXVIL (Cont.)

M R 2 RERE 5 g % M FaA N X BB R

_ Osher Food : Fuele and  Meinls & Miscell-  General

Groups R'ioe Producta Tan&ilel . Light Sﬂi‘:i:’ﬁ recys - Index
;:mfg;':_ - 17 52 38 15 a7 19 188
B e 1938 87.4 111.4 89.8 1095 1092 1041
© —=H Jan 03.8 118.5 93.8° 110.7 1158 108.3
=% Feb, 95.7 115.3 2.0 111.3 115.3 107.9
=R Mor, p18 111 %0.8 111 1138 106.9
Wi Apr. 50.0 113.6 20.3 110.9 1115 105.8

#A May 91.0 112 896 110.5 108.4 104.9
AN June 92.8 119.0 89.9 1088 - 104.8 103.7

£8 July 61.0 1194 $8.8 1093 1044 183.1

AR Aug 87.0 119.9 38.5 1000 - 104.4 102.5

N Sept. 83:1 .110.3 87.8 100.2° 109.3 102.8

‘+A “Oct. 797 108.1 839 108.5 £107.4 1017
+~—R Nov, 79.0 10074 83.8 108.6 107.4 101.7
+ 28— Pee. 78.0 1086 83.9 105.1 108.0 100.3
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TABLE. XXXVL. - (Cont.)

T » MIKR oy oy BB Qg A A &KW
Group Rise Other Food ’!‘at-t..ilel Fuels nud .\ée[.lg.‘;ai & Mirosllas  General-
_ | Preduete : Light M‘:;eri:f‘! neous - Index
'aﬁnﬁiﬁ. 17 52 36 15 a7 19 T
BR+his 1930 112.2 110.9 9756 1098 106.9 1147 107.8
.~ —H Jan 106.6 1fig 198.2 112.2 102.8 109.3 106.0
=H  Feb. 106.8- 111.5 99.0 111.9. 104.1 . 108.3 106.7
=B Mar. 107.1 110.1 97.8 100.8 106.5 109.4 108.1
PAH  Apr. 107.4 111.7 98.3 105.0 105.0 110.3 107.1
HA May 108.3 111.7 96:6 104.2 104.8 111.3 106.8
*HB June 121.5 112.1 96.5 104.0 105.6 114.8 107.8
&N July 120.5 112.4 95.7 108.9 107.7. 11§.6 108.6
AR Aug 120.5 113.1 96.2 109.1° 107.8 117.8 109.0
AT Sept 113.0 113.8 . 96.7 111.8 109:1- 117.6 109.2
+4 Oct. 107.4 109.4 98.3 113.6 109.8 120.5 1085
+—1 Nov. 103.2 1076 '98.5 113.6 109.5 122.2 107.7
+=H Dec. 106.4 108.1 98.1 114.8 110.0 1227 107.8
BRMHe 1031 1030 112.9 100.4 119.0 114.5 124.6 1114
--f_ Jan. 100.9 108.1 101.1 120.0 110.9 125.0 1092
ZH Feb. 102.0 110.7 101.9 121.0 110.8 1219 110.0
=A Mar. 105.5 1115 1007 123.3 1115 122.6 110.7
™Y Apr. 104.6 1135 101.1 121.0 112.5 124.0 111.5
#M May 106.3 115.0° 957 . 1188 113.7. 122.5 111.6°
S0 June 103.1 1134 9.9 117.0 113.9 121.9 110.9°
44 July 100.1 1127 98.8 115.0 114.7 121.5 110.2
AY Aug. 109.6 115.3 199.0 117.2° 115.6 121.9 1123
hy Sept. 107.3 114.3 99.2 116.4 18.2 124.4 112.1
+4  Oct. 101.8 1124 99.9 116.6 1T 127.6 111.9
F—H Nov, 07.4 M2T 1015 120.3 8.3, 128.2 112.5
+=H Dee. 97.7 114.8 1018 121.8 119.9 129.4 113.8
R4 1932 90.4 114.2 95.9 117.3 116.5 122.5 100.7
—H Jan. 97.8 112.2 o085 123.7 119.3 1204 112.2
=N Feb, 93.5 112.7. 09.4 122.7 118.9 127.7 111.8
—f MdK 953 111.1 99,0 120.8 118.2 127.4 111.1
MYy Apr. 94.2 112.2. 01.7 118.7 118.0 125.1 110.8
%4 May 95.7 113.8 7.0 1171 117.1 "123.9 110.8
%1 June 05.9 115.9 -0%.2 1:8.1 116.9 1223 110.3
£H July 03.1 116.7 94.4 112.8 116.6 1218 109.9
AH Aug. £0.6 118.3 048 1125 116.0 1218 109.8
“HIT Sept. R5.5 1156.9 94,1 115.7 116.6 1206 108.8
+H Oect. - 82.8 114.0 03.8 115.1 114.4 119.2 107.2
p—H - Nov. 81.8 112.8 94.2 117.5 113.2 116.7 108.6
A Dec. ‘83.2 115.8 93.4 118.3 112.4 115.8 107.2

— 10 —
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TABLE XXXVIL INDEX NUMBERS OF WHOLESALE PRICES IN CANTON

B FESPR=100 Average of 19262100

™ P Ay

.- M £ TRE x . @w om 2B 4 xoamm
Gronp Rice. Oiher Food - Textile Fuals and; \;E'I!l;.é!i & Miscellss  General
| S Products Light Mmr,_:;: neous Index

:,:,ﬁ::{ui 17 52 36 15 47 19 186
Rt xe 1027 102.4 104.9 . 98'9 106.7 98.2 101.5 101.5

—# Jan. 95.1 102.7 - pe.1 106.2 98.4 102.2 100.3,
=W Feb. 100.7 102.8 08.0 105.8 08.4 101.2 1005
=4 Mar. 1062 103.8 93.8 107.0 98.5 101.2 1015
Wil Apr. 1049 103.2 98.0 107.4 08.3 100.3 101.1
£ May 104.4 102.0 97.8 107.3 98.0 100.2 1006 -
AR June 104.2 102.7 97.7 106.8 97.9 100.0 100.7

- &l July 109.9 105.2 98.1 106.5 98.5 100.2 102.1

Al Aug. 108.7- 105.4 98.8 107.6 08.7 101.3 102.8
Al Sept, 106.5 109.0 98.9 107.2 97.6 101.6 102.9
+h - Oct. 96.6 106.5 100.1 107.3 98.1 101.8° 101.8

+—1* Nov, 96.1 106.1 1008 106.9 98.6 104.0 102.1
+=R Dee. 96.4 107.8 101.0 105.5 97.8 103.7 102.2
Wb 1028 94.4 107.2 100.2 100.1 98.2 105.4 101.6

—H Jan. 93.4 107.8 100.0 1065 91.5 105.9 101.9
2R Feb.. 7.0 105.7 100.7 106.2 97.5 103.5 101.6
=K .Mar. 95.5 107.3 1008 102.6 98.5 105.9 102.0
Wi Apr, 5.1, 108.3 99.6 101.0 98.5 105.5 101.3
i Muy 94.4 106.2 100.5 92.6 98.6 104.4 100.8
#7 June 1.3 106.5 09.6 4.0 09.2 103.9 100.6
9 July 87.4 106.8 100.7 99.1 08.2 104.2 100.7

w@ 80.1 106.5 1005 100.5 98.6 104.2 $100.9

R Sept - 89.4 106.4 90 8 100.7 98.8 104.8 100.9
5 Oct. 99.1 iz 3 09.2 99.4 98.2 104.8 1028
+—H Nov. 101.0 108.0 100.4 100.0 98.1- 108.8 102.8
=N Dee, 100.9 109.2 100.7 99.8 97.7 110.1 1032
BNFAN 1920 100.8 108.5 04.8 99.3 98.5 110.9 102.9

- Jan, 101.7 108.2 101.3. 99,2 97.8 112.1 103.2
=R Feb, 101.0 108.0 100.7 160.5. 97.6 1122 103.0
=1 Mar. 1016 109.3 100.5 - 100.2 97.3 114.8 103.5
My Apr. 101.2 107.8 999 99.0 97.5 112.1 102.9

HR May 100.7 106.9 99.4" 99.2 08.5 111 102.6
*H June 976 108.5 07.9 98.1" 98.0 111.1 102.1
W July 07.5 109.5 08.8- $6.7 07.6 110.0 1021
AR Aug. 97.8 1095 90.3 94.5 98.3 . 109.7 102.3

"M Sept 00.5 107.4 50.8 97.3 - '99.0 108.9 102.4
+H Oet. 103.1 1102 0.1 102.3 100.0- 109.6 103.9
F—N Nov, 103.5 108.9 9.0 100:1 100.0 109.5 103.5
21 Dee, 104.9 107.8 98.2 105.6 100.0 109.8 103.8
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availble at $1.50 each*.

The Rural Rehabilitation Committee of the Executive Yuan-has pecently con-
piled the wesults of their inveatigations in dertain rural districts of Kiangsu, Chekiang,
Shensi, and Honan into four separate reoports known as “Rural Investigations in
Kiangsu,” “Rural Investigations in Chekiang,” etc. The shortness of time did not
permit the investigations to go beyond the limits of land distrbutions and poliical as:
pects.of the different localities covered, but owing to the paucity of rural data'in China,
the material gathered by the Cammittee has been hastened to the Commercia! Press and
published for public reference. The price is' $1.40 per copy for the Kiangsu report,
$1.70 for the—Chekiang report, and $0.90 for the report on Shanghai or Honan.

- -"EMPFWGE"SMKMW Province,” edited by the Economic Com..
mittee of the 'ﬁugs%nf’_rovmcml -Goverment, embodies no less than a conglomeration
of various articies on Ktangse’s population, ‘agriculture, food, industries, mining, fish.-

ing, trade, money market, finance communications, ete. Containing altogether 534
pages, it _is sold at $1.58 per copy.

“Method of Comilation of Mortality Statistics,” written by Mr. C. J. Loo, be-
longs to the second series of publications.of the National Research Institute of Socigl
Stiences of the Academi Chica. The chief aim of the book is to introduse certain fom}.
ulai for compiling mortality statistics and study the . underlying principes with fo
stimulating extension and imporvement In population and mortality statistics compila-
tion undertakings. The monograph is -obtainable at the Commercial Press at $0.75 a
copy.* : |

' The inaugural edition of the “Quartely Review of the Sun Yat-sen Institute
for Advancement of Culture and Education” made its appearance in the menth of Aug-
ust. According to its aim as expressed in the foreword written by Sun Fo, this
quarterly publication intends to serve as a platform for the exchange of opinions for
those who are interested in' studying the principles of Dr, Sun Yat-sen and working
towking toward establishing & new foundation for Chinese culture. Among its many
articles on social, economie, political, and philosophical topics may be mentioned “The
Past and the Future of Our Cultural Movement¥’ by Dr., Tsai Yuan-pei, “Improvement
of the Financial System .under the Five-Power Government" by Wei Ting-sen, “Three
Methods of Utilizing foreign Capital” by Ma Yen-chu, “Forestation and the National
Economie Reconstruction” by Hu Hsin-hsiu. “Causes and Process of China’s Indus-
trialization Movement” by D. K. Lieu, and “Report on Agrarian Employment Practices.
in the Provinces” by Chen Chung-mou. Single copies are sold at $0.60 each, while
the annual subscription rate (four numbers in a year) is $2.00, exclusive of postage.*

. As enlarged bi-lingual edition of it predecessor on indystrial disputes has re-
cently been published by the Bureau of Social Affairs of the City GCovernment of
Greater Shanghai under- the title of ‘‘Industrial Disputes in Shanghai Since 1928.”
Aside form the fact that the data of the plder publication ran up te-the .year --iQﬁ'
only while the present edition covers a mth longer period of five years from 1928 to
1932, -the contens of the two volumes are jargely {dentical in that both treat of the
causes and results of the disputes and the methods of mediation employved, etc., ac-
companied with tables and charts. The Chung Hwh Book Co. are the publishers and
the price of the book is- $5.00 per copy, postage extra.

: Proceedingg-of the Fifth Conference of the Institute of Pacific Relations are
Yeported in the “Prqblems.of the Pacific, 1938,” lwhich is edited by Messrs, Bruno
Lasker and W, L. Holland. The particular subject under discussion at the Conference
was “Economic Conflict and Control in the; Pacificl Area,” and sccordingly, shipping,
instability of currency, differences in stand‘i@[ of lividg, Japanese expansion, and other
immediate problems of the area all fall witlin scopk of discussiion in the book, while
the effect upon the Pacific group of such recent ddvelopments as the United States
Recovery Programmie and the Ottawa Agreements | similarly calls for consideration.
‘The contents taking up 500 pages are divilled intd three sections: (1) Summary of
Conference Proceedings, (2) Selected Documients, aind (3) Appendizes. Published by
the Oxford University Press, the book is priced at 21s. net

*In the Chinese language.



steamer built for it by the Great China Sh{iibuiltlngfmd Mechanica ufacturing Co.
The boat, which will be named Tata, wga launched in the middle of las th and
is expected to be finished by the end of January. The Tata is 288 ‘feet:long an

930 tons displacemént. With a speed of 1114 nautical miles per Mear, it will ply

gitage;no Shanghai and Yangchow. The total cost of construction °is reported to be
,000. ' ; : ' a

_ “The Ministries of Finance and Industries have decided upen the following pro-
cedure for the registration:of business establishments: vl '

_ HoU%es conducting business under the name 6f ccmﬁaﬁ%?s-ﬁéiﬂd register with
the Ministry of Industries, while banking and other finasicial institutiens should- register
with the Ministry of Finance. In the case of a finance company, registration should be
first filed with the Ministry of Finance as a bank and then with the Ministry of Indus-
tries a8 & company. ' '

_ A total of 35,000 piculs of silkworm -cocoons of the autumn crop, equivalent-
to 10,000 piculs of dry-cocoons, has been purchased by the Silk Controi Committee of
the Chekiang Board of Reconstruction up to the end of December. ~“Minuas 2,600 piculs
re-sold to silk filatures, the cocoons have been entrusted to certain filatures in Chekiang
and. Wusih, sSuch as the Ch’ing Yuen and Hui Lun, for reeling info silk. o

: The Kansu Provincial Government has obtained permission from the Ministry
of Finance to establish the Kansu Agricultural Bank with a capital of $330,000 for
the convenience of the farmers. ' '

" The new 22-storied building of the Joint Savings Society of the Yienyieh, Kin-
cheng, Continental, and China & South Sea Banks, opposite the Shanghai Race Course,
is & skyscraper of the first magnitude in China. Started three years ago, construction
has now been completed at a total cost of 33,600,000, Thé Feslty‘and research depart-
ments of the Society, as well 'as itd western branch at the corner of Carter and
Bubbling Well Roads, have already taken up offices on the ground floor of the new
building. The new safe deposit vault is equipped with as many as 4,300 boxes of various
sizes. The upper stories from the 2nd floor up to the 19th are rented to the Park Hotel
starfing business on the first of December, while a fire look-out is maintatmed by the.
Shanghai Fire Brigade in the tower on top of the 284-foot building, ‘

. The different departments of the Ministry of Communications have eitablished
themselves tn thé new Chiaotungpu Building, as from Decemper 19.<_The Directorate-
General of Posts and the Directorate-General of Postal Remiftances amd Savings Bahks
are expected to vacate their Shanghai offices for space"s,iﬂ-ﬁéf new building- at Nanking
in Fanuary and February riéxt.

' As per announcemént made by the Uirectorate-General of Posts on December
30, mails to Liaoning, Kirin, Heilungkiang, and Jehol will be accepted by the Pést Office
for transmission via Shanhaikwan and Kupeikow, effective from January 10, and the
delivery of parcel posts and money remittances will begin on February 1. It is emphas-
ized that the term “Manchikuo” must not be used in addressing the envelopes.

Note: Beginning with the.second volume, the Review will give & summary of
the ecenomic developments of the month instead of the preceding month. For this.
reason, the November and December developments are both published in this issue,
and the leading article is left out.

- Recent Publications

“The Agrarian Movement in €hina,” published on May 15 by the Sun Yat-sen
Institute for Advancement of Culture and Education, constitutes the first of the In-i
stitute’s reports on its research studies. It contains nine articles of timely interest,
which give a detailed account of the yural reconstructive work in Shantung, the pro-i
gress of the mass educational movement at Tinghsien, the rural reforms in Kiangsuy;
and its people’s education, Chenping’s volunteer corps and attempt at self-government,
the rural credjt co-operative uncertakings in Hopei, the editcational movement in Hsiao-g
chuang, Nanking, and the self govgrnment of Tunghsiang, Hsiacshan. Copies dres



total distance of 625 kilometgrs; (2) the Kiangsi-Hunan Hjghway from Niuhsin to the.
hsien city of Pinghsiang of a\total distance of Q«l kilometers; (3) the Kiangai-Chekiang
Highway from Né : ushan of a total'distance of 320 kilometers; and (4). the
‘Kiangsi-Fukien Highway 1Y Nanchang to Kwangche of a total distance of 275 kilo-
meters, The remaining two\ highways linking Kiangsi with Hupeh (874 kilometers)
and Anhwei (187 kilometers)-respectively are expected to be completed before the year

ends, Nanchang, Hukou, Niuhsin and Matoucheng are the respective termini of the two
lines.

The section from Miaochi to Tienmushan of the Hangchow-Anhwei Highway is
now also open to traffic.. _ '
. The National Economic Council, in conjunction with the 'proviricial govern-
ments of Shensi and Kansu, has created a highway communication administration to
handle matters relating to traffic in thé Northwest,

~ The highway linking up Foochow and Lungyen via Chuanchow and Changchow
in the Fukien' Province is now completed and the Ministry of Communications has
already sent down workmen to install a long disfance telephone service along the Foo-
chow-Ghuanchow section. On December 26 the Chencheing Highway - leading from
Chenkiang and ending in Kiangyin was opened to trafic. o

: . The Bureau of Public Works of the Shanghai City Government will shortiy
run a bus service on the newly buill’ Poottng Highway, which runs parallel to_the
Whangpoo River from Chowkiatu to Chingningse, thus .serving as a -connecting link
between Chuansha and Nanhui. The ¥oad is 1714 kilometers long and its construction
was started in December, 1930.

.The Hupeh Province reportd “that thé installation of trunk teléphéne lines.
hrougheaf the province having been -conipleted, over 40 hsien may now be reached by
-elephone communications. The long distance télephone serviee in Kiandit and Ninghsia
wvas opened to communication on December 21. ) o

‘Beginning from November 28, Tientsin and Shanghai’ entered-into direct tele-.
rraphic communication. Formerly, when transmission must be made throtugh Chefoe,
{0 minutes were required for every hundred-word transmission, whereas the time now.
‘equired is only one minutes ' ' o

By order of the National Government, all river conservancy organizations, such

18 the Hwaiho and Yellow River Conservancy Boards,.thé Yangtsze River Commission,

ste,, ete., are being brought under the centralized control of the National Economic

_Touncil, as from December 1. FEach érganization is required to prepare @ detailed

eport, for reference of the Council,-on projects completed, present working conditions,
ind future administrative plans.

As reported previously, the China Merchants Steam Navigation Co., with a
éritish Boxer Indemnity lcan of £400,000, had some months ago placed an order -in:
- ingland for the construction of four sea vesszels of a uniform design. The Haiyuan
vas the first to arrive in Shanghai on October 31, followed by the Hatheng, Haili, and
Jaichen respectively on November 25, December 11 and 22. The first and third of
he steamers were built by Hunter, Richardson & Co. at Newcastle-Upon-Tyne and
he other two by Barclay Curle & Co. at Glasgow. The ships are identical in size,
:bout 328 feet in lergth, and have each a tonnage of 3,200 and a speed of 18 nautical
ailes per hour. They will -be entered into service on the following routes: (1)-Shang-
ai-Canton line via Amaoy, Swatow, and -Hongkong; and (2) Shanghai-Tientsin line via
“singt¥ao and Chefoo. i

At the same time, domestic shipyards have not been idle. ' The Ming Sung
ndustrial Co. in Szechwan “has spent more than #€¢fgihonths and over $200,000 in
ebuilding and reconditioning the teamer 'which formerly belonged to Butterfield and
_wire under the ndme of Wanliu and was T8under¢d near Changshou some time in 1931,
‘he steamer now is known as the Mingchuan, Having a tonnagp of 1,200 and a speed
f 13 nautigal miles par hour, it is the biggest steamertin operation between Shanghal -
nd Chungking. The Ta Ta Steam. Navigation [Co. in Shanghai i3 also having & newé
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As a meeans of stabilizing the market and rendering succor to the -poor, the
Nanchang authorities-ere asking the Agricultural Bank of the Four Provinces to invest
$200,000, T RdTtion-to-the $56:040 from public subscriptions, in the establishment of
an_offickl pawnshop, -~ = . L . e '

—~ Of the $200,000 necessary for the establishment of a factory for disabled
soldiers in Kiangsi, a subsidy of $50,000 will be granted by the Central Governmgnt. and
the remainder shared by the Kiangsi Provincial Government and the Generalissimo's
office there. According to the architectural plans, the factory will be able to accom-
modate 2,000 workers, who will be engaged in industrial-work, horticulture, and animal
husbandry. ' '

It was decided at the shareholders meeting of the Ming Foong Paper Manu-
facturing Co., Ltd., held on December 9, that the activities of the company be expanded
to include the manufacture of cigarette paper and that the capital be increased by
$750.000 for the purchase of the riecessary machinery.

The Thrift and Savings Bank, established in 1928 with a capital of $500,000,
was declared closed for liquidation on December 13 following a five-day suspension of
business due to the lack of sufficient cash reserves to meet withdrawals,

_ - After 29 ‘years of existence, the Tai Foong Canned Goods Co., Ltd., suddenlyj}
closed its doors on, December 20 -owing to financial embarrassment caused by the}
failure: of the Hwa-Ming—~Match Factory, which was owned and operated by thed
General Manager of the Tai Foong Co.-According to the books, the match factory is§
debtor to Tai Foong to the extent of more than $400,000, and the canned geods com-48
pany, .in turn, owes the banks $150,000 and its deposit creditors as much as $360,000.8

‘ Several minpr establishments have also come to grief thrqugh financial diffi-%s
culties, such as the Ta Hsi Garrage, the Hehg Ta Yuan Dispensary, the Ya Feng Electriclit
and Fiirniture Co., the Ti Hsin Jewellery Shop, and the Yuan Chang Native Bank which
were all closed on December 29, | |

The Lanchow-Ninghsia airmail line, operated by the Eurasia Aviation Cotpora-#8
tion has, since the bheginning of November, been extended to Paotou. One round trip%g
each week is scheduled. With Paotou serving as the connecting link between theaty
airmail line and the Pingsui Railway, the transportation..of goods, as well- ag the
exchange of mail matter, will be facilitated to no small extent. ' '

A ceremony took place at Zakow on November 11 to commemorate the inau<§y
guration of construction work on the Chientang River Bridge, which is to. be.com
pleted within a year and a half at a cost estimated to be $5,100,000 which will b
borne by-the Chekiang Provincial Government and the Ministry of Railways. The bridge
a kilometer in length, will be.a double-decker, the firet' of its kind in China.. Th
‘upper deck will accommodate vehicular and pedestrian traffic and the lower, railwa;
traffic,. The construction of thiyx bridge has three mein—purposes to serve, namely, (1)
to--make the Hang-Kiang (Chekiang-Kiangse) Rail‘w%y Ane reach Hangchow and -0
to Shanghai as an outlet; (2) to make possible the ¢ fetion of the Shanghai-Hang
chow-Ningpo Railway; and (8) to connect all highwayshow terminating on both banks

_' A train service was started on November 5 on the newly constructed line from
Yuchih to Taiku. The Ministry of Railways has named it as a branch line of th

Cheng-Tai Railway, direct traffic being atvailable from Shihkiachuang to Taiku or from '8
Taiku to Taiyuan,

. The’laying ‘of rails on the western section of the Lunghal Railway wag com#3
pleted at Sian on December 19, but through train service on the entire section fromg
Tungkwan, to”Sian did\not begin operation till the 27th,

- .

In addition to the.sixteen locemotives and tenders ordered from England las
month, another order-hay gones forward this month for sixteen third-class steel sleep
ing cars, both for-use 6n Me southern section of the Canton-Hankow Railway.

Of the six intériprovincial highways of the Kiangsi Province the followin
four have already been completed and openéd to traffic: (1) the Kiangsi-Kwangtun
Highway from Nanchang to Hslaomeikwan on the border of the latter province of g
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chang and first and second class post offices at Wuchang, Ichang, Shanghal Givic Center,
etc. This represents the first stage of the“buﬂfﬁg‘pmgram of the postal administra-
tion. According to the terms of the agreement, the loan is secured against the new
buildings erected and is redeemable in ten years, bearing an anousl interest of approx-
imately seven per cent. T Tt T T T T '

In order to liquidate its old debis and to carry out its expansion plans, the
Chapei Waterworks and Electricity Co. decided to flogt a cd‘mpanx loagn of §8,000,000.
Accordingly, $4,500,000 worth of bonds was opened fta. lie subscription on Novem-
ber 30 at a sale price of 98%. The loan is secured against the total fixed assets of
the company, valued at $13.669.000. The interest is 8 per cent. per annum ayable

twice a year, and the principal will have been fully redeemed within & period o {
years by means of half-yearly trawings.

: The Chekiang Provincial Government’s negotiations fof a cash loan of $3,00.-
000 from 20 leading Chinese banks in Shanghai on the security of $5.000,000 bonds ef
the 23rd Year Chekiang Provincial Loan were brought to a successful conclusion dn
December 4 when &n agreement was formally signed. The amounts pledged individually
by the banks vary from 350,000 to $300.000. The loan carries-interest at the rate of
8 per mille per mensem and i3 redeemable within two years. One-third of the loan
proceeds will be devoted to drought and flood relief work and the remaining two-thirds
to the settlement of arrears in administration expsnses.

At the 86th meeting of the Legislative Yuan, regulations governing the flota-
tion of the following loans were patsed:— '

(1) The 24th Year Hupeh Provincial Reconstruction Loan: Amount, $5,000,
000; main purpose, to finance highway reconstruction work; interest, 6 per cent. per
annun; period of redemption, 12 vears; security, business tax receipts of the province
with deficiency, if any, borne by the Central Government. v

__ (2) The 23rd®Year Hunan Proyincial Reconstruction Loan: Amount, $10.000,-
000; main purpose, the construction of highWways and liguidation of old debis-oWing to
banks: interest, 6 per cent. per annum; period of redemption, 1014 4%ars; security,
(a) title-deed and business tax receipts of the province and income from tolls
levied on highways constructed with the loan proceeds:

(3) The 24th Year Tsingtao Municipal Loan: Amount, $1.500.000: main
purposes, (a) erecting a dock and a l!ibrary, (b) carrying out conservancy work, (¢)
“promoting education, and (d) adjusting debts incurred; interest, 7 per cent. per annum;
period of redemption, 4 years; security, (a) the additional wharfage dies-collected by
the Municipality, after making allowance for the construction cest of the No. 5 wharf,
and (b) the increase in the water supply rate.

\ .The loan bonds, with the exception of those of the Hupeh issue which have
4 five-dollar denomination, will be issued as coupon bonds in denominations of $1,000,
$100, and $10. Amortization of capital and interest will be booked for twice a year.

The erection of buildings as well as the installation of machinery and other
>quipment therein on the 150 mow site of the China Alcohol Plant, organized by the
overséa merchant Hwang Kidng-chuan in conjunction with the Ministry of Industries,
1aving been completed, a trial of the installed machinery. was made on November 15
vith good results. The average daily output of the plant will be around 4,000 gallons.

It is now definite that the Central Machine Works..of the Ministry of.Judus
rles will be established in Shanghai where a site of over a hundred mow has already
een acquired, and to facilitate transportation end :management, its preparatory office
varremoved from Nanking to Shanghai on quéﬁ%@ﬁql Director LLu is reported to ba

Yoon going to Europe and the United States to study at‘first hand the manufacture of
nachinery there, '

The first stage of the 4-year fishery plan adopted by the Ministry or 1naus-
ries is concerned with the erection of a fish market comprising, besides the market
tself, a warehouse, a cold-storage room, -and offices. Construction has already started
m the 60-mow site at Yangtzepoo, Shanghai. The cost is estimated at $1,000,000,
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Constructive Econamic Developments in
~ November and December’

The Currency Reform Committee, organized under the auspices of the Ministry
of Finance to formulate measures. for reforms in the Chinese monetary system with a
view to unification, formally assumed its functions on November 13. Mr. Chen Chin-
tao, once Minister ¢f Finance under the Peking regime, is chairman of the’ Cpmmittee
with more than 20 bankers and economists as meémbers. Besides headquarters in the
Capital, an office in Shanghai was established toward the end of December.

Arrangements have been completed by the Ministry of Finance with the China
Development Finance Corporation for the subscription by therlatter as a wholesaler of
a totsl of $30,000,000 worth of tobacco revenue tax stamps. The Corporation itself will
take one thirdor $10,000,000 worthr of the revenve tax stamps, while the remaining
two thirds will be distributed among-local Chinese banks holding shares-in—the Corpora-
tion. Both will be entitled to a commgggion of eight per cent. The (‘orporatlon will be

responsible for the remittance of the total amaeunt to the*meatry in twelve monthly
instalments,

- With the signing of an agreement on October 81, a loan of $3.700,000 was con-
cluded between the National Reconstruction Commission and a syndicate of .Chinese
banks in Shanghai for the purpose of financing the expansion of the Power Plants ip
Nanking and Chishuyen and the completion of the Huai-Nan Railway, which proper-
ties, together with some coal mines, are pledged as securities for the loan. The loan
bears an annual interest of- 9 per cent., payable hglf-yearly, and will be fully amortized
by June 30, 1939. The -various amounts subscribed- by the different banks are as
follows: the Banks of China and Communications each $700,000, the Shanghai Com-
mercial & Savings Bank $600,000, the Postal Remittance Bank $350.000, the Nations)-
Commercial and Ningpd Commerciai—-& Savings Banks' each $250.000, Chin Chee
$200,000, the Sin-Hua Commercial & Savingas Bank $170.000, the China & South Sea.

Kincheng, Yien Yieh, and Continental Banks each $100,000,- and the Agricultural &
Industrial Bank of Chma $80,000.

" The contract for a loan of $350,000 each from the Central Bank, the Bank of
Chma, and the Bank of Communitations and $225.000 each from the Kincheng Bank-
ing Corporation and the Shanghai Commercial & Savings Bank, totalling $1,506,000. to
‘the Shensi Government for the develofment of Weiho irrigation projects was signed on
November 14. The loan, carrying an interest.of 8 per mille per mensem, will be paid
over in § instalments at 3-month intervals; the first il 1, 1935, The
loan is secured on-the water tax on the Chin, Lo, ,_gnd Wei irrvigation canalsin addition

to the revenue from the Business Tax of -{re province. The period of redemption is
fixed from July, 1936, to the end of the year 1939.

Thevapplication of the Kiangsu Provincial Governmert for a loan of $1,000,-.
000" £oF the purchaqe of fishing schoonérs and modern fishing implements as a st905

toward improving the fishing industry in the province has been approved by the Board .
of Trustees of the British Boxer Indemmit; ufid.”

In order fo push’ forward the engineer g work on the Hai and Yung Ting:
Rivers, the Ministry of Finance has granted the Tientsin Customs permissfon to retain:
the conservancy surtax for a further period of 6 years, the revenye-thus secured. to:
be used as security for a loan of $800,000 to meet the heceqqary cor struction expenses..

Agréement for a loan of $1,000,000 has recently been concluded with the:
approval of the Ministry of Commumcatmns, between the. Directorate-General of P

tal.
Remittances and Savings Banks and the Directorate-General of Posts for the ere%‘m
by the latter of new buildings for head post offices at Chengtu, Changsha and Nan-

Note: Beginning with the second volume, the Review will give a summary of the economlc
developments of the month instead of the precedmg month. For this reason, the November and
December developments are both published in this iysue, and the leading article iz left out "
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