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S AN FRANCISCO PRICES CURRENT,
A. COBB. R. H. LEETCH.

COBB & CO., 
itioneers and General Commission Merchants, 

Miner's Building, Washington street.
nrgovne & Co.; Wells A Co.Dodge A Co.; Beverly 
anders. Esq.; Charles Minturn. Esq.; Col. Jack Hays, 

s made on consignments and particular 
real estate and out-door sales ja29 lin
EDMUND FILLET,
l* to take Testimony for the

County of San Frhnclsco,
County Building, Portsmouth Square, opposite Mer-

MISCE1.L.ANEOUS.
FOR SALE.

JUST RECEIVED, per ship Nisidia Stewart, front New 
York, scarlet twilled flannels, best India drills,

.3 ply Brussels and tapestry carpetiues, 
White and colored blankets, 
Flannel clothing, cloth clothing. 
Paper hangings, boots and brogans, rice, 
Gallego and llanalt flour, corn meal, 
Water crackers, hominy, sausages half bbls. 
Pork in whole and half bbis, 
Tongues in halt bbls, smoked beef in bbls 
Ham, bacon and shoulders in boxes, 
Pickled hams in tierces, lard, cheese, 
Butter in kegs of 15 lbs, oysters,1 
Scollops, clams, mess shad in half bbls.

WHOLE NO. 348.
PROSPECTUS

SAN JOSE DAILY ARGUS.
EARLY LAST SUMMER we announced our intent 

to issue a paper at the Pueblo de San Jose; but untow 
circumstances prevented the fulfillment of that dem 
Our arrangements are now competed, and the purpose so 
long deferred, will be put into execution without delay.

We announce, therefore, to our friends in San Jose and 
the Santa Clara Valley, that a new Journal under the 
above title will be commenced on or about the First day 
of January, 1851, and be published DAILY, feeling con
fident, as we do, that the patriotism and public spirit ct 
the citizens of the Vallc-r. will amply sustain us in the 
such an undertaking. _ We begin thi^ enterprise without
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AGENTS POR THE PAOIFIO NEWS.
Sacramento City.................. Cat. Joseph Grant.
San Jow...,.k...........................................Dailt Arous.
Bonxaa..  ....................................0 M. Davw
New-York....................Thompson A Hitchcook.
NaP*..........................  M. H. N. Krkoio.

, AGENTS WANTED in every City, Town and Vil- 
i***’/0 hb«ral advantages will be given. Orders

the^PACIFIC NEWS will be duly attended to, if ad- 
<reased to us post paid, and enclosing the cash.
»C3LThe WEEKLY PACIFIC NEWS will bkre-com- 

, nced as soon aa necessary arraniiemonts can bw com- 
A-STEAMER EDITION will be issued .serni- 

montldy, on the sailing of each Mail Steamer.

Squatterleiu In San Francisco.
In another portion of this day's paper, will 

be found an: account of an affray occurring 
yesterday morning, between Capt. Folsom 
and a Mr. Page, in regard to the occupancy 
of a lot, originating in an attempt on the part 
ofthe latter to “ squat” upon a lot hereto
fore conceded to be in the possession—by 
what title we do not know, unless the lot be
longed to theLeidsdorff estate—of Capt. Fol
som.

The open; violence on the occasion, the 
summary punishment attempted to be in
flicted, is butithe beginning of what may be 
anticipated as the result of the decision of 
the Supreme Court, in regard to land titles, 
and yet the justice and correctness of that 
decision receives the sanction and concur
rence of the clearest legal heads of the State. 
That one map possesses as good a title as 
another to much of the land surrounding 
San Francisco, and many of the lots in the 
city, is an undeniable fact: but that reason 
or law will justify? the practice so extendde 
for the past three weeks, of locating upon 
every unoccupied piece of land, is quite an
other question. Much of the domain at
tempted to be seized and appropriated by 
squatter possession, is ini the hands of inno- 

. cent holders, who have purchased it, in many 
instances, at enormous rates, and who should 
be protected in their rights, by force of arms, 
if necessary, within the range of lawful au
thority. Their title, in fact, may not have 
that basis and form of legality which is de
manded in older States, where record settles 
the point definitely, but at least they have as 
good a right to possession as those who would 
appropriate the land to their own purposes; 
and .superadded, is the fact, that th^y have 
honestly purchased, and been conceded pro
prietorship, even though they have not had 
literal possession by erecting a cabin, ordriv
ing stakes.

We, are no advocates of lawless violence 
on any occasion, having entire confidence in 
the power of the law to right all wrongs, 
even though they be suffered for a time; but 
we will be frank to say that we have an equal 
abhorrence of the prevalence of such attempts 
to make a Show of title, as originated the 
difficulty of yesterday morning, and which 
came so near terminating disastrously. We 
repeat, violence is objectionable, but we have 
far more respect for the man who boldly and 

j^j^terminedly defends his rights, than for that 
*sneaking midnight operation which shuns 

the light ,of noonday, and which should 
mantle the cheeks, of those engaged in- them 
with shame.

The only apology for these proceedings is 
the decision of the Supreme Court, that cer
tain land titles are not valid, because of in
formality as compared with custom regulat
ing such matters under our own government, 
and, per consequence, these lands must fall 
into the hands of any body who chooses to 
run a brush fence, or erect a cabin, even 
though another has paid full value. But it 
might with the same propriety be claimed 
that a cargo of goods that had been purchased 
and paid for by a third party, were subject 
to be laid under contribution by whoever 
pleased, because they had passed the customs 
irregularly. There is justice in everything, 
and although our course would be to appeal 
to the laws for protection,where a wrong was 
attempted, we cannot but respect the man 
who is determined enough to deliberately 
fire upon the miscreants who would despoil 
him of his rights, with the only apology that 
he coveted the possessions of another.

We trust that there is sufficient moral sen
timent ip community to prevent a resort to 
violence upon such occasions, in any future 
time but we confess we are not without fears 
for the result of all thi^jawless business. 
“Land for the landless, and\ home for the 
homeless,” are the dictates of wisdom and hu
manity, and so long as it is confined within 
proper bounds, where there is*none to inter
fere who have not the show of title by pur
chase or descent, it is sound policy, but when 
men get so bold as to disregard, in their ra
pacity, the rights of others, where they have 
not even a shadow of any themsvlves,we can 
hardly anticipate that the peace end quiet 
of community will remain undisturbed.

<@F*The Alta does not seem to be in an 
amiable mood “about these days,” and for 
the lack of something else, devotes its digni
fied prosy efforts to the State Printing busi
ness. The loss of the Lagoon sales of its 
daily issues, for the depository and return of 
foul linen made clean, has evidently soured 
the temper of its conductors. “Low prices” 
form# the text, and might have been aptly 
illustrated by the fact that the laundry at 
the Lagroon buys refuse papers at our new's 
■depots for less than was paid for an inferior 
article printed “on the plaza.”

Attempted Suicide.—A carpenter, resid
ing on Jackson street, attempted to commit 
suicide last evening, by taking a large dose 
of laudanum. A physician was immediately 
eaKed in, who succeeded in making him 
ejeet it from his stomach. He is considered 
out of danger, though still suffering severely 
from its effects.

X&*Officer Lester, of the 3d district Po
lice sent in his resignation to the Marshal on 
Saturday. This makes the sixth or seventh 
resignation, besides several suspensions and 
dismissals, that has taken place in our police 
force within a few days.

Homeatetul Exemption Law.
The Hon. Mr. Tingley, from the Judiciary 

Committee of the Senate, introduced a bill, 
on the 28th inst., to exempt the homestead 
and other property from forced sale, from 
which we make the following synopsis.

The homestead, consisting of, not exceed
ing eighty acres of land, together with the 
dwelling house and appurtenances, if out of 
any city or incorporated town, shall be ex
empt from prosecution, or any other forced 
process of law, the owner having the privi
lege to select the part he wishes exempted. 
If in any city or incorporated town, the home
stead shall consist of a quantity of land not 
exceeding fifty feet, front and rear, and fifty 
varas in breadth, together with all improve
ments. The exemption does not extend to 
any mechanic’s, laborer’s, or vendor's lien, or' 
any mortgage lawfully obtained. Any per
son in the rightful occupation of any land or 
house, though not owned by him, is privi
leged to claim the same as a homestead.

The property of a householder, exempt 
from forced sale under the provisions of this 
act, consists of all spinning-wheels, looms, 
pews in place of worship, books, pictures, 
arms and accoutrements, required by law to 
be kept by any person, wearing appaoel, &c. 
There is also allowed to each householder, 
ten sheep, two cows, five,swine, with all de- 
cessary provisions for three months, together 
with tools, furniture, implements, household 
goods, &c., not exceeding five hundred dol
lars.

The homestead and other property ex
empt from forced sale, shall, upon the death 
of the head of a family, be set apart by the 
Probate Court for the use of the surviving 
wife jind children, but nothing in the act 
shall be construed as exempting any real or 
personal estate from taxation or sale for 
taxes.

A Squatter Flg-Rt.
A Mr. Nathaniel Page had taken pos

session of a water lot, on a line with Sacra
mento street, which belongs to the Leidsdorff 
estate, of which Capt. Folsom is the agent, 
and at an early hour in the morning, (Sun
day) was proceeding with a number of men 
to erect a structure of some kind on it, when 
theclerk of Capt. Folsom, a Mr. Wakeman, 
repaired to the place,-and ordered them to 
desist and vacate the premises. They not 
paying any attention to him, he fired four 
shots at them from a Colt’s revolver, but 
without effect. Shortly afterwards, Capt. 
Folsom, accompanied by a superior force of 
men, came to the rescue of his charge from 
the possession of the squatters, and immedi
ately commenced demolishing the work that 
had been raised. While doing this, he was 
commanded by Mr. Page to desist, and on 
his continuing, Page struck at the Captain 
with a heavy broad-axe, narrowly missing 
him. Capt. F. returned the blow with an
other axe, which just grazed the knee of 
Page, cutting his pantaloons^ Capt. F. then 
drew a pistol, and on Page making further 
demonstration of violence, he fired at him, 
the ball striking a heavy gold watch in Mr. 
P.'s pocket, and shattering it into fragments. 
Mr. P. immediately remarked, with the ut
most coolness, “ You ;have shattered me— 
broke my watch,” and again commenced re
sisting the demolition of his structure, when 
he was seized, thrown down, and disarmed 
of his axe, by several of Capt. F.’s men. 
This terminated the conflict, and left Capt. 
Folsom victor ofthe field, which he improved 
by throwing the lumber of the structure into 
the bay at large.

Warrants were shortly after issued against 
Capt. Folsom and Mr. Wakeman, for assault 
and battery, with intent to kill, on which 
they were arrested, and gave bonds for their 
appearance this morning before the Record
er.

Removal of the State Capitol.—Al
most the only business done in the Assembly 
on Saturday, was the discussion and disposal 
of the act which had previously passed the 
Senate, in relation to the permanent location 
of the seat of Government. The discussion 
showed there was no little feeling on both 
sides, and after a full expression of views, 
th* question was taken, resulting in a two 
third vote in favor of thebill—26 to 8.

This settles the question as to the removal 
of the capitol, and the acceptance of the 
princely offer of Gen. Vallejo, unless the 
Governor should interpose his prerogative, 
which is not at all likely, in the face of the 
expression of the people of the State at the 
last election, and the equally decided and 
emphatic vote of the Legislature.

Naval Engagement.—Last Saturday even
ing, at the end of Long Wharf, the owners 
of a couple of small boats got into a difficul
ty, in which they used their oars rather free
ly. A great crowd of spectators assembled 
on the wharf, to witness the .engagement. 
Neither party were seriously injured, but 
each bore proof , of the other’s valor. The 
fight ended by the parties losing their oars, 
and drifting out of each other's reach.

Poverty Corner.—This is the name given 
by a waggish policeman, to the South-East 
corner of Kearny and [Pacific streets, where 
policemen, with their pockets full of City 
scrip, do most congregate. Let some phi
lanthropic capitalists go and offer them fifty 
cents on the dollar for their scrip, and it 
will do his heart good to see how their coun
tenances will brighten up.

A Duel Prevented.—A couple of young 
bloods, having had a difficulty, concluded on 
last Saturday evening, to go out on North 
Beach, and settle it with bowie knives. The 
police got wind of the affair, and endeavored 
to arrest them, but the belligerent parties 
took to their heels, and haye not been seen 
since.

“The Million.”—Kearny street, be
tween the Plaza and the City Hall, was 
densely thronged with the people yesterday 
afternoon, on the occasion of man-fights, dog- 

derly persons. |

Our 9ru Joae CoiTtapond*nev.
w_ San Job#, Feb. 2.185J.
Editors of tho Pacific News:

The great battle of the Capitol is fought 
and—won for Vallejo. Agreeably to the 
note of preparation sounded a few moments 
before the adjournment on Friday noon, a 
dense crowd were in attendance at the Hall 
of the Assembly ; a fwe moments past ten 
o’clock, yesterday morning, a large number 
of the fair sex (of whom I shall say nothing 
this time, lest the compositor make me say a 
bull, if not a tear) of San Jose, who thus tes
tified—alas! that it was done so late—their 
devoted interest in this most beautiful city of 
the Valley.

The discussion was somewhat animated, 
particularly on the part of the dofense. Mr. 
Campbell, who is a. very estimable and use
ful member of the Assembly, from this city, 
exerted all his powers for the rescue. His 
style of speaking, as I^fVve often heard him 
at the bar, is highly impassioned and decla
matory. With no flowers of language, or 
logical precisions, or sequence, he pours forth 
in basso alto a perfect torrent of sounds, and 
words, and ideas, et id genus onjne.

His remarks to-day—and I think I am 
correct in saying that he: occupied nearly 
one-half of the entire session in speaking, 
from 10 A. M. to 4 P.'M., were listened 
to by the House, and by the well packed 
area without and within the rail, with 
marked and silent attention. A slight mur
mur of applause, quickly checked by the 
loud raps of the impartial Speaker, fol
lowed a. comparison—the only one I re
member him to have made—of Gen. Vallejo, 
in his princely offer to the people of Califor
nia, to what he called a similar offer of » re
puted prince who took an innocent being 
once upon a time, into “ an exceeding high 
mountain,” whence he showed him all the 
kingdoms, &c., if he would fall down and 
worship him!

Bating a few blemishes of this sort, into 
which Mr. Campbell was betrayod, I am 
sure, only by his anxious and too earnest de
sire to serve the interests of his constituents, 
the effort of the honorable gentleman was 
certainly a very creditable one. •

He was replied to briefly by Messrs. Moorf 
and Murphy, both of whom spoke in the 
most calm and placid manner, and whose 
“words of truth and soberness” fell out 
“ like apples of gold in pictures of silver.” 
Indeed the calm and deliberate manner of 
the entire Vallejo interest, could not fail to 
excite the marked attention of all present.. 
Although conscious of their overmastering 
strength, and fully resolved on their pur
poses, they exhibited a disposition altogether 
unwilling to take the slightest advantage of 
their superior numbers. The final vote, ex
hibiting but eight names out of the thirty-six 
members, of the Assembly, shows more plain
ly than words can describe, that the Legisla
ture, not less than the people of California, by 
their free choice, have selected Vallejo as 
the site of their Capitol.

I will not occupy your columns in specu 
lations as fruitless as they are unecessary, as 
to questions growing out of this choice. For 
my part, I believe that General Vallejo will 
promptly and faithfully redeem ’ all his 
pledges; and that tlfe high-minded and hon
orable gentlemen who are interested with 
him in carrying on the undertaking, alike 
with himself, will not be content to rest sat
isfied with their efforts, until they have laid 
broad and deep thfe foundations of a capitol 
at V allejo, such as shall do honor not only 
to him who gives it Jiis name, but to the 
glorious State which adopts it as her Seat of 
Government. c. bp. b.

Shot by a Woman.—A colored man 
named Judson, was shot through the knee, 
by a Airs, Fassit, under the following cir
cumstances : Mrs. Fassit, who keeps a board
ing house, in Broadway, heard some one at
tempting to get into the house, about one 
o’clock, Saturday morning last, and on ask
ing two or three times who was there, and 
receiving no answer, she fired with a pistol, 
in the direction of the person, shattering his 
knee terribly with thd ball. The police were 
sent for, and on repairing to the fsccne, they 
found Judson faint with the loss of blood, 
and immediately conveyed him to the hospi
tal in Pacific street. Yesterday morning, it 
was found necessary to amputate his leg, 
which operation was skillfully performed by 
Dr. Smith, assisted by Dr. Chapin and the 
consulting physicians of the hospital. Jud
son avers he visited the house to bid adieu to 
a friend boarding there, previous to his de
parture on that day for Panama. Mrs. Fas
sit was arrested and discharged.

Wanted to. Fight.—On Jackson street, 
yesterday, an hombre from the mines, being 
full of fight and fun, attempted ito shoot a 
small spaniel dog, alleging the dog had bit 
him. The owner of the animal came to its 
rescue, on which the tall miner vowed he 
would’not only shoot the dog, but the owner, 
too, if he interfered. This, of course, raised 
a crowd, who were equally ripe for fun, but 
the matter resulted in nothing, more than 
some sharp shooting between the parties, of 
a nature yet more harmless, when not fol
lowed by deeds, than paper bullets. But 
“Tray” was saved, the miner to the con
trary.

The Medal CASE.-/The case of Wm. A. 
Woodruff & Co. vs. Charles Minturn, fo* 
$150 the price of a gold medal, was again 
tried before Justice McGowan, last Saturday 
evening, with the same result as before. The 
jury, after being out for more than anjhour, 
were discharged, being unable to agree. We 
understand that the case will be tried before 
a new jury this week, i

Villainous.—A young man named Leith, 
while walking on the Plaza last Saturday 
night, about 11 o’clock, was struck by some 
villain with a slung shot over the eye, injur
ing him severely. Tfie assault was made

New# From Oregon,
The Steamship Oregon, Capt. Patterson, 

arrived yesterday morning from Astoria,1 
fringing papers from Oregon city to the 16th, 
and Portland to the 25th ult. From the pa
pers received, we make the following extracts 
of news.

The Spectator says, “ the people here are 
gaining confidence in themselves, and in
creased security is felt in the capacity of the 
cduntry to rank at no distant day with the 
great business States cast of the mountains. 
Business marts are springing up all along 
our great water courses.”

Murder.—A murder was committed near 
iSal®m> Jan. 7, on the person of 
William Hamilton, who was shot while riding 
oh horseback along the public highway. 
Suspicions resting upon Wm. Kendall, who 
is said to have previously threatened to 
tiie Hamilton's life, he was arrested and 
bound over for trial.

Drowned.—A batteau, decked over, and 
loaded with wheat, was lost in the whirl
pools of the narrows at Rook Island, Jan. 
13th, with her whole erew, five in number. 
Their names were—S. M. NIorris, of Lafay
ette, leaves, a wife and four or five children; 
Geo. R. Ritchey, has a family in Missouri; 
James Browner and Albert P. Duncan, were 
also from Missouri: they were all three late 
immigrants. Willson Hupp, a young man, 
—his father, we understand, resides on the 
Tualatin Plains. There were, when the 
boat landed above the Island, some fourteen 
passengers beside the crew on board, who, . 
fortunately, left the boat and went down by 
land to Oregon City. [Spectator.

The merchants were about holding a meet
ing for the purpose of consulting relative to 
shipping goods direct from California to that 
place.

Gales.—The Oregonian of the 25th ult. 
says:

The Pilot Boat “Mary Taylor,” was thrown 
upon her beam’s end in a gale near the 
mouth of the Columbia river on Tuesday 
last, and somewhat injured. During the 
sable gale the steamer “Gdld Hunter” was 
battling the elements outside against fearful 
odds. The “Gold Hunter” Jias proven her
self equal to any emergency in a storm, and 
can therefore he considered as a safe and 
speedy mode of conveyance between here 
and California.

The Gold hunter had to lay of the mouth 
of the Columbia some eighteen.hours. She 
experienced heavy weather on her upward 
trip. Captain Hall took her safely over the 
bar without a pilot, during a severe gale.

From Gold Bluff.
The Chesapeake returned from Gold Bluff 

on‘Saturday, and from the number of passen
gers who returned in her, the public will get 
the impression that the “ fortune for all.” 
which was supposed to be in that particular 
locality for the mere picking up, is not of as 
golden a nature as was anticipated.

’ From one of the passengers of the Chesa
peake, we learn.that the bank in the vicinity 
of the Bluff, and for several miles north and 
south of it, contains large quantities of black 
sand, in all of which may be found what is 
termed “scale gold,” but in particles so fine 
as to prevent its being separated from the 
eanj^hy the ordinary process of washing, and 
that mining can only be made profitable by 
the labor of well organized companies, aided 
by such machinery or apparatus as will ena
ble them to assay or precipitate by acids.

Our informant also extended his examina
tions to the Bluff, but his impressions were 
anything but satisfactory. He expresses the 
opinion, howover, that the same obstacle to 
success presents itself there, as in the case 
of the sand found upon the beach, and that 
the whole undertaking will ere long be aban
doned, because of the expense and labor at
tending the separation of the gold from the 
foreign substances with which it is found to 
be so thoroughly mixed.

Record of City Courts.
Saturday. February 1.

Superior Court.—lion. II. C. Murray, Chief 
Justice, and 1). 0. Shattuck, Associate justice.

Matthew Madigan vs.Caleb J. Smith. Tried 
before a jury who find a verdict for the plain
tiff, and assess the damages at $100

loung vs. Staples. Judgment by default. 
Shepherd vs. Ensign. Cause referred. 
Osborn vs. Sherwood. Cause referred. 
Probate Court.—Hon. R.N. Morrison pre

siding.
In matters of the guardianship of Frederick 

Dunbar, ordered that the above case be brought 
on for final hearing on the 4th day of February, 
1851, and in the mean time, the said guardian, 
Edwin E. Dunbar, be enjoined and restrained 
from assigning, transferring, or in any wav dis
posing of Frederick Dunbar’s contract with the 
San Francisco and Mission Dolores Plank Road 
Company, until final judgment shall be ren
dered.

District Court.—Hon. Levi Parsons presid
ing.

John A Wolf vs. John C. Bull. Ordered that’ 
proceedings be stayed, and that plaintiff show 
cause why the guardian of Bull should not be 
made a party to this/suit.

Spect vs. Huber. Demurrer overruled, and 
leave given to file answer.

Thomas Sands vs. Chas. Minturn. Motion to 
set aside non-suit sustained. *

Blackmore vs. Bull. Ordered that plaintiff 
show cause why the guardian of Bull should 
not be made a party to this suit.

Recorder’s Court.—Hon. F.= Tilford, pre
siding.

John Saunders, for being/ disorderly, was 
fined $5.

Mrs.iFassett, for shooting a negro who at
tempted to commit burglary, was discharged.

Jane Vooch, for a nuisance, was fined $10. .
Edward Ryan, for grand larceny, was dis

charged.
James Gibson, for petit larceny was held over 

to the Court of Sessions in the sum of $500. 
)Vm. Delson and L. Bran, for an assault -with an 
intent to rob, were held to appear at the Dis
trict Court in the sum of $2,000.

Jenny Lind Theatre.—“The Spectre 
Bridegroom,” a play familiar to every man 
and child from the time of Adam, was enac
ted at this popular house last evening. Mi-. 
Barry personated “Diggory” with his usual 
appreciation of the character. Mrs. Kirby 
as “Lavinia” was perfectly at home, j She 
plays such things admirably. We trust this 
tarce will be repeated often.

The Constitution.—This fine steamer 
will leave for the various ports down the 
coast, as far as San Diego, to-morrow at 5 
o’clock. Passengers by her will find the 
Commander, Capt. Bissell, her Purser, Mr. 
Clements, and all the officers and men 1 
connected with the vessel, gentlemanly in 
the extreme. She will undoubtedly go load- jg , and the arrest of drunken and disor- with an intent to rob, but was not successful, enreme. one wm undoubt 

er y persons. j assailer succeeded in making his escape. • ed with passengers and freight.
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The Vsury Bill.

ir "Editors of the Pacific News:
Discussion brings out the truth, they say, 

and your correspondent of to-day, “ Civis,” 
seems inclined to give us an opportunity of 
getting at truth on this important point. So 
mote it be.

He begins by observing that it is not for 
him to determine whether objectors to the 
Usury bill are governed by interest or patri
otism. Neither is it for me, save in one sol
itary case—my own ; and as neither in that, 
nor in any other, is the public one whit con
cerned with anything except the validity of 
the reasoning brought forward, with this 
single remark, 1 bid adieu forever to this 
branch of the subject. !

“ Every thinking man,” he goes on to say, 
“ knows that the payment cf five to fifteen 
per cent, per month, will ruin any business 
man in California.” As this is a simple as
sertion, I have a right to meet it with an
other. The Placer Times, quoted in the 
Pacific News of 28th January, says : “ There 
are different branches of business in Califor
nia which will afford a larger profit upon 
capital than eighteen per cent.” And fur
ther, J pray Civis to observe that the objec
tion is not to the rate proposed by the present 
law, but to the fixing of any rate by law. I 
have little doubt that in the course of time, 
one and a half per cent, will come to be 
much too high but that is not the question 
at issue.

The paragraph, 4 Is it true that money is 
like all other property I” I ought to quote at 
length, but must instead, beg your readers, 
if they can, to refer to it, as every line or 
two contains an errbr. That “the intrinsic 
worth of gold and silver is trifling,” is true ; 
that ‘‘its value, therefore, is not natural, but 
artificial—value given by law. and by the 
sanction of all nations,” is not true, Civis 
confounds here two things totally distinct: 
intrinsic value, and commercial value. Were 
these identical, nothing would cofet more than 
the air we breathe, the water we drink, and 
the blessed sun-light: and few things Would 
cost less than the emerald, sapphire, and 
ruby. But while intrinsic value depends 
wholly upon utility, commercial value de
pends wholly upon thja proportion between 
supply and demand; and can in no sense be 
Baid to be given by law, nor by the sanction 
of nations, although the demand depends 
upon the necessity or inclination of.pur
chasers, as the supply does upon the cost of 
production. In this respect, gold and silver 
do not differ in the least from other commo
dities. Men choose to have them, and they 
are not so easily got as leather or iron ; 
therefore they cost dearer. Again, that 
“ the law has made it the standard of value,” 
is true : but that it is “ by law made the 
■regulator of the whole,” is not true. Be
cause in the sense in which coin is a stand
ard of value, it does not regulate value. For 
the convenience of exchanging and calculat
ing the value of commodities, they are re
ferred to a money standard : but that stand
ard is not a fixed one : and although we ha
bitually speak of flour, timber, &c., rising 
and falling, it ought always be borne in 
mind that, as often as not, the proper ex
pression would be, that the money is cheaper 
or dearer. And therefore, when Civis sayB, 
that “ by the action of the civilized world, it 
has thus been made an article of great con
venience,” he is perfectly correct, but when 
1# adds, “ an engine of great power,” he is 
entirely wrong. The coin, as a medium of 
exchange, not as made of gold and silver, is 
the article of convenience, and old slippers 
would be equally convenient, if men would 
agree to use them as a standard of value : 
but the power resides in the value, not in .its 
form as money : and the large landed pro
prietor, or the extensive merchant, derives as 
much power from his property, as the 
banker, even though the whole funds ofthe 
latter may lie in the form of specie, in his 
vaults. It is not because money is used in 
exchanges that it is of value. A bank note 
answers all its purposes in that respect 
equally well, so long as the issuer has property 
which he can dispose of to meet it on presen
tation : but it is because money is made of 
gold and silver, which cost labor to produce 
them : and therefore it is not, “ the law 
which gives mopey a fictitious value and 
power,” but it possesses an inherent value in 
the same way and for the same reason that 
other articles do; In other words, “it is 
true, that money is like all other property.”

But to pass to another argument. Civis 
asks, •• Is it a good reason for repealing our 
criminal laws, that they have failed to pre-! 
vent murder, theft, arson,” &c.'! Certainly 
not. And now let ine ask in turn, Is there 
no difference between enacting laws, which 
the legislator knows to a moral certainty, 
will be upheld and enforced by the intelli
gent mass of the community, although they 
will be broken by a few outcasts, ana enact
ing other laws, which he can hardly fail to 
be equally aware the great mass of the com- 
munity will combine to set aside and render 
inoperative ? We elect our legislators, and 
after their term of service is expired, (or 
during its continuance sometimes.) we count 
it no presumption to call them to account for 
their charge, when we see cause. Surely, 
then, it is not too mucli^to expect them to 
have regard for public, opinion in making 
the laws, as in other things. If indeed they 
are so fully persuaded of the immeasureably 
greater guilt of making a loan on hard terms, 
than of making a sale for rather over the 
value of the article, that they must speak or 
be eaten up by remorse, in God’s name, let 
them discharge their consciences, and take 
the consequences, whatever these may be. 
But I hope there is no disrespect in’ my 
doubting very much whether any one of their 
consciences is so extremely over-tender as 
tins supposition would imply, or whether 
any such motive has impelled them to sanc
tion the law under consideration.

The only other argument is the old one of 
authority. “From the message of Moses to' 
the message of Gov. Burnett, legislative re
straint has been thrown around the usurer, 
in every land of law except California. Have 
there been no wise men in any age before I” 
The message of Moses proves rather too 
much for Civis, I believe. Unless I am mis
taken, Moses forbade, not only what we call 
usury, or excessive interest, but the taking of 
interest at all, by one Jew from another. If 
we go a little beyond Moses, and allow the 
taking of moderate interest, must we there
fore conclude that he was not a wise man, or 
may we not go a little further, and allow 
interest to regulate itself? But in fact, the 
whole argument is childish. The wise man 
is not he who is possessed of all truth, but he 
who is possessed of more truth than the mass 
of the men of his age. We do not condemn 
our tethers >is fools because we venture to 
improve on some of their practicesand ideas, 
nor do we set ourselves down as fools when 
we admit that our children will improve on 
ours The press is still gagged almost all 
oyer the continent of Europe, and slavery 
still exists in parts of our own country, 
where it is admitted by many who uphold its 
practice to be an evil. Are there, therefore, 
no wise men in the present age 1

7K.
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give up working them for all that. And 
thei-efpre, I say m conclusion, that “ If this 
legislature shall adjourn without fixing the 
rate of conventional interest,” they will show 
themselves to be men of such ctear heads, 
and ireedom from prejudice as will do credit 
to themselves, and their country.» J a

CALIFORNIA LEGISLATYKi:

IN SENATE -Mr.
ed a petition from citizens of San Jose 
against the bill granting divorces ’

Tile Judiciary Committee recommended 
;hun?ZItsOf theblU —^crimes and

The Senate refused to concur in the reso- 
lution of the A^embly naming a day for the 
election of U. S. Senator.

IN ASSEMBLY.-The bill concernine 
lotteries was reported back with amend- 
ments.

Mr. Bradford, chairman of the committee 
of conference, to whom was referred the 
bill concerning lotteries, reported back the 
same with amendments.

Saturday, Feb. 1. ' 
IN SENATE.—Mr. Heydenfeldt intro

duced a substitute for the bill he presented 
some time ago, granting certain lands within 
the city of San Francisco, to the city. Re. - 
ferred to the Judiciary Committee.

Mr. Van Buren introduced a bill, entitled 
“An act defining what in certain cases shall 
be sufficient evidences of possession, in actions 
brought for the recovery of the possession of 
lands.’” It was read and ordered printed.

The bill allowing interest upon warrants 
was discussed in committee of the whole, but 
no definite action taken.

IN ASSEMBLY.—Mr. Hall presented his 
resignation as a member from El Dorado 
but subsequently withdrew it.

The removal of the State Capitol was the 
principal subject under discussion in the 
House.

Mr. Hall moved the following resolution :
Resolved, That the report and bill under 

consideration be laid upo^ the table until 
such time when M. G. Vallejo shall tender 
to this house a bond conditioned for the per
formance of his prof osition, 'as to a time 
when he shall signify his readiness to deposit 
with the Treasurer of the State the sum of 
$370,009 for the use of the State.

After considerable discussion, the question 
was taken on the resolution, and lost by the 
following vote: '

Ayes—Messrs. Bodley, Campbell, Cook, 
Crane, Hall, Hoff, Kellogg, Kendrick, Pico, 
Kandall, Robinson, Richardson, Stearns, and 
Speaker, 14.

Nays—Messrs. Baldwin, Bennett, Brad
ford, Carr, Carnes, Field, Lisle, Lind, Mc- 
Candiess, McCorkle, McDougal. Merrits, 
Moore, Murphy, Richardson, Saunders. W e th- 
ered, Wilkins and Yeiser, 19. Absent on 
leave, Mr. Brown. Absent, Mr. Covarrubias.

Sundry propositions were then read, dis
cussed, and voted down.

The bill was then read a third time
On t«® fin*1 passage, Mr. Campbell de

manded the ayes and nays. The result was 
as follows: ♦

Ayes--Messrs. Baldwin, Bennett, Bradford, 
Carr Carnes, Cook Fieid, Hall, Hoff, KeL 
log, Lisle, Lind, McCandless, McCorkle, Mc
Dougal Memtt, Moore, Murphy, Richard
son, Robinson, Saunders, Thome, Wethered 
Wilkins, Reiser and Speaker, 26

Nays-Messrs. Bodley, Campbell, Covar
rubias, Crane, Kendrick, Pico, Randall and 
otearns, 8.

»The House, then, adjourned.

Collision^—On Saturday afternoon as 
the steamer Republic was on her way down 
the Bay, off North point, she came in con
tact- wtth the steamer Goliah, coming in 
from sea. The fog being very dense at the 
time, they were quite close when the Repub
lic was discovered by the pilot ofthe Goliah, 
who immediately reversed the motion. The 
Goliah lost her fore yard and the roof of the 
Pilot house, and the Republic her fore yard 
and the withe of her bowsprit.

A General Row.—Another of those usual 
rows, which we are daily called upon to re- 
cord, occurred last Saturday evening. „„ 
Ung Wharf. The difficulty occurred be. 
tween some boatmen and runners, in which 
knives, clubs, oars, and all kinds of imnle- 
meats were freely brought into requisition. 

1 number of persons were injured, though 
not severely. "

Commercial.
~ , Saturday, Feb. 1,1851.
The money market has been unfavorably affected by 

the agitation of the usury law, and money borrows 
have been compelled to meet their Labilities by cautious 
rap: ahsts. who do not choose to be largely extended while 
tms law is under consideration.

■State warrants are held with a good degree of firmnew, 
under the impression that the state will grant her cradi’ 
tors interest. An objection is made to the payment of 
interest by gentlemen in the Senate upon grounds that 
upon consideration will be found untenable. The passage 
ofthe act paying interest upon warrants cannot bTthe 
most remote posribdity be of benefit to a broker unless 
he is also a capitalist and buys for investment It is the 
man who having confidence in the solvency of the State 
buys her evidences of debt and holds them until the State 
can meet them. It is honorable members themselves who 
will be benefitted by the passage of the interest bill, which 
will bring warrants nearer their true value and save mem
bers the great depreciation they now submit to The 
State has had the money, or its value, and honestly owes 
interest, and it will not be to her-credit it she pleads the 
strict letter of her constitution as a reason for refusal to 
grant this simple justice. If this strict construction waa 
right, the government should have suspended operations 
long ago, for it was a palpable fraud to obtain credit when 
she knew she could not legally pay. As a matter of 
self preservation the State should make her debts good, 
and upon this ground alone do we urge the payment of 
interest until the principal can be paid. We are no advo
cate of a State debt.

Arrivals at Hotels.
Revier House—C B Baker; J Pierce, Jan Jone; Geo 

KefTord. Lewis Blanca, J Lyons, C Cook, C M Detany, A 
G Randall. C M Brannan. San Francisco: C L Neville, it 
Allen, D Valentine. Sacramento; E K Dodge. Capt Forbes 
Bntte county; A S Doherty, A L Thompson, ban Jose •’ 
N S Weston, City. ’

Passengers Arrived.
Per steamer Chesapeake, from Gold Blufl—J II Dupaix, 

IVII Horton. Chum, Bond, Wheeler, Stewart, Kiger, Van 
Lelltfe, Corn, Lillett, Drummer, W G Gregory, Watkins, 
D M'Larm, Gibbons, Arrington. Salmon Chandler, C Mc
Carthy, Kennedy, Estey, Jas Simmons, R Eddy, T Han
aford, CErlert, j Cordas, W Rockfellow, H P Townsend, 
J Haalop, W S Ileyl, J S Crishel, J F Wendall. E A Bod
fish, J A Lewis, Hill, Gen Jas Wilson. Capt Hunt. Capt 
Myriek, Capt Smith, J C Ayres, WC Walker, R King, 
Baker, Bayley, Dean. Northrop, Stanley, Wisner. McNeal, 
CM Kinsey, C R Saunders, Capt Soule, Moorehouse, R 
F Williams, J K Terry, W F Montgomery.

Per steamer Oregon, from Oregon—Meesrs. Kirby, Wil» 
kinson, A J Taylor, H > M’Cell.

MARRIED.
Tn Sacramento, Jan. eth, Gustavus Harrison. U. S. N. 

to Miss Minerva C., daughter of S. W. Moss, Esq of Ore
gon.

At Nesqually. O., Jan. 1st, Thomas Chambers. Jr., to 
Miss America McAllister.

DIED.
In Oregon City, Jan. 12th, of hemo-plesin, Geo. V. 

Crossland, formerly of Lacon, Marshall county. Ill.
Af A OZliL FtW . —__TV- . •> Wise men in the present age 'i At A.torla. Dec. 26th, Theodore Henry, only'»on of

“ The enormous gain by interest does not j day7dorv J’ anU £iil'tflh s’kWK®> arae month and 14
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