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Stcnographic Records No. Iy, of the Procccdings of Housc of Represcntae

Scturdey, Lth Junc, 1932,

Scssion opencd ot 1:12 P.m,

Cepitel Flight Prcvention Rild

(Minister of Strtc lir. LAKAnaSHI, Korckiyc went on the platform)

Stote Minister (r, TAKAHASHI, gorekiyo)

I shell now give somc cxplanstion of the Capital Flight Provention Rill
listcd No. 10 on thc order of the dey. Sine: thc ycar before leet, we heve
sccen the oversccs cfflux of - good cmount of our domestic ccpitel, es ¢
rcsult of the gencrcl enticipation of fell in the valuc of Ycn currcney cnd
of the diffcrcnec in the rete of intcrest between domestie and forcign
sceuritics. This trend beecme perticulerly noteble subscqucnt to Grect
Britrin's cbolition of tho gold standord system in Scptember lost ycar.

cousing

ceently our forcign loen bonds have shown ¢ dceline in morket pricc,ﬂﬁhcd

flight of cepital, whieh is bcing resortcd to cven todecy. In the future too,

1f the issuc of currcney inereescs in cmount, wc fcer therc will be - growing
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number of pcoplc who atiempt to promotc t) ccpital overscos.

We nced not mention thet in time of pcacc the internetionsl movement of

copital should elweys be ollowed unrcstrictedly. However, todey world

ceonomy 1s confronted by on cnd to provent the

oversees cfflux of our capitel is o mcesurc ncecssery for sceuring netionel

w

Besi: etcp has olreody been teolken by quitc 2 number of

countrics.

At prescnt, however, there grounds upon wvhich to prcvent

the flight of capitel,

decm it urgent to introduec o bill rclecting

TO such merosures
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