
[REGISTERED FOR TRANSMISSION ABROAD. ] 

Che Economist, 
WEEKLY COMMERCIAL TIMES,) 

Bankers’ Gasette, and Railwap Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPaPER. | 

Vol. XXVIIL SATURDAY, JULY 23, 1870. No. 1,404 ||. 
CONTENTS. Bay ' oak ae can Enno ie. will probably increase in numbers); but besides this we 

are also receiving securities from borrowers on the Continent 

ume a on 

OF me Lene: sree 

_ 

|| The Effect of the Wor ween The Pubie Revenue and Ex- who think that money is more easily procured in London than 

Been ee $00 | teewope Noten ig | Sisewhere. These borrowers are mostly persone under heary 
|| The Pecaliarities of the Pre- | Pustio Coupanins............ .. 916 | abilities, and they send for cash in time of danger because 
eit WIG asinctbanesnteeesrovee 910 | Forticn ConresPoNpENcE:— they feel that at any moment they may be asked for cash 
The Raletive._ Eneiee of se qo ibamaemablisbanenstaaend 917 } themselves. 

d Germany ...... i | Co ial and Miscell . Fa vernal onder: | gmat andMilaores || | the conduct of the Bank of Franco has in some degre 
tended to increase the pressure on this market. They have 
chosen to exervise the option which the double standard of 
their currency gives them and to pay all large demands 

Writ 1 NY ..occcrecceccsccsccesers 912 

THE BANKERS’ GAZETTE AND COMMEROIAL TIMES. 
Bank Returns and Money on Lonpon MARKETs :— 

et a ait me om De Oorn Trade for the on them exclusively in silver. And this drives those who 
Bankers’ Current ...... OK ...ecersernes wessegecers 29 | want gold to come bere, though otherwise they would have 

Bale ccm 25 | Oslo sod Foreign Bro- | gone to Paris. Tt ia true that in the long runs 
Oommereial Epitome............ 925 | Postscript .....secessseceseene 930 | Person who wants gold may take silver from the Bank 
The Cotton Trade ............... 926 Additional Notices............ 930 | of France, transport the silver to London and buy gold }}; 
Markets in the Manufaetur- Metropolitan Oattle Market 930 | with it. But we are not speaking of the ultimate conse~ |}: 
an Districts soosteamarnccmey, 928 Sep sins onpyinepaniantopcadetin 2 quences, but of the momentary ones. The effect of the war has ||' 

eo eee gos | Tmporte and Exporte’”2, 933 | Been much to augment the cost of conveying large sums in 
THE RAILWAY MONITOR. specie, and re en t ee ae choice a = 

|| ReltwayéMiningShareMarket 933 | Share List consequence of the policy of the Bank of France, rather ge 
his gold at once in London if he can, than get silver in Paris || 
transmit it to London, and get gold for it. 

The borrowings of the great Powers are beginning with | 
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to raise the value of money throughout the world. And the 
future loans will evidently be on an immense scale. On 
the whole, therefore, it would not seem that the borrow- 
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of war had reached England, we anticipated that, though aggregate diminution of the whole commerce of the world i 
ia ultimate effect would be to raise the value of money, | caused by this great struggle. The ordinary consumption of 
ita first effect would on the contrary be of the opposite cha- | comforts and luxuries will be lessened, and this will not 

ss and tend rather to lower it. But such has not been | be counterbalanced by the increase in the produc- 
result. It is quite true that some foreign capital has | tion of the various articles required by war. An im- 

already been sent here for safe custody, and that much | mense body of persons whose labour was lately productive 
more may be expected. Such was the case before on similar | have now abandoned production and turned to destruction, 
a of Continental disturbance, and especially in 1848. | and this will lessen not only their production but also the 

on the other hand, since 1848 there has been a great de- | production of those who sell to them and who pro- 
tof credit and of the banking system abroad. All | duce that they may consume. But though the aggre- 
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and accordingly they are sending here for discount | disposed to think that the share of that trade which 
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siderable extent disappointed. All such peaceful trades will 
be for the moment retarded, if not destroyed. And it is no 
comfort to the manufacturer of (say) railway carriages, if his 
trade is lessened, that other manufacturers, suppose, of 
cannon, may have more Continental orders and be better off 
than ever. The interruption of existing trade causes 
losses which the profits of new trade do not efface. Still 

| we think that the gain to English trade will be considerable in 
| several ways. 

eS eR, 
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| First. All the most effective and most dangerous com- 
| petitors of England in the markets of the world are for the 
| time obliged to diminish if not to suspend their operations. 
| The German, the Belgian, and the French manufactarers are 
|injured in a way we, from want of experience, can hardly 
| realise. Many of their workpeople and of their skilled 
assistants are drawn off to the war. Some even of themselves 
have had to turn soldiers. We can hardly conceive that any 
considerable fraction of the populatioa of Manchester or Brad- 
ford should be summoned to a field of battle, yet such is now 
the case with all the greatest seats of Continental manufac- 
ture. And this is not the worst. Many of such towns fear 

;| that they may not only send combatants to the war, but may 
| themselves become the seat of war, and its victims. This 
destroys all the security essential to commerce. The use 
| of capital on a large scale which was spreading of 

late so rapidly through Northern Europe, and which was daily 
bringing more and more competitors into profitaole markets 

|| where English manufacturers had been used to certain supe- 
| riority, is for the present arrested. We shall now once more 
Lave an indisputable pre-eminence in many trades, such as we 
have not had for years, and such as it was not likely we should 
| again see. 

Secondly. The war has broken up a vicious speculation in 
the raw material of our principal manufacturing industry. 

\| The price of cotton had been forced up to an extravagant 
price in the Liverpool market, just as foreign securities had 
been forced to an extravagant value on the Stock Exchange 
f London. And both prices have fallen together. The fall 
in cotton has been as follows :— 

Prices oF Corron at LIVERPOOL. 
Week ending Week ending 

July 8. July 22. 

Sea Island, ordinary ......... 16 
| Upland do .. ...scsrcocsesseres 83 

BEREED GD coccccccctnscccesoses en 
Pernam do ..........cseeseeses OF ickscnecid 8h 

\ Bahia, middling.............. af atime 8 
Maranham do............s00++¢ 10 
Egyptian, ordinary ......... 
Dhollerah, middling ......... 7 
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And as much cotton which would have gone to the Continent 
will be diverted here, it is probable that prices will continue 
low, and consequently that spinners will be able to buy on 
| better terms than they have long been. They will have more 
raw material. The speculators who forced up the price of 
that material have been much crippled, if not altogether 
ruined, 

Thirdly. There will be a great trade in instruments of 
war, which, in spite of declarations of neutrality, both belli- 
gerents will wish to buy here, and which we shall in fact sell 
to both of them. 

Fourthly. All the carrying trade will be in our hands. 
English vessels will be able to keep the sea, while both 
French and German vessels will be a prey to hostile cruisers. 
And we shall have an augmented commission trade too. 
Already an unusual amount of goods, we learn, have been 

jsent for sale to our great agency houses, and naturally 
because the one great seat of peace is the safest place for 
storing all commodities, and for transacting all intermediate 
dealings. Both our commission business and our freight 

' business will probably be greater now than they have been 
lately—perhaps than they have ever been. 

For these reasons we think that so far from the rise in the 
value of money in our market consequent on the sudden loan 
demand being retarded by a contemporaneous diminution in 
the trade demand, we believe that as far as our English com- 
merce is concerned, that trade demand will maintain itself, and 

, will not therefore tend to counteract the rise in the value of 
money, but will co-operate with the war demand and will 
make that rise more likely. j 
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_ THE PECULIARITIES OF THE PRESENT WAR. 
Tene is no longer any necessity to comment at length on 
the origin of the present war, or on the responsibility of those 
who commenced it. On these points the world has already | 
pronounced a decided, and unless new facts can be adduced | 
(which is not likely), an irrevocable judgment. But there are | 
one or two peculiarities of this contest which may much affect | 

the future, and which therefore require careful attention. 
The distinguishing characteristic of this war is that it is 9 

war for what is called prestige—that is, if we put it plainly, a | 
war to settle which of two great nations is the stronger, the | 
more military, and the better able to overpower the other, 
Since the battle of Sadowa, France has felt that she had not 
the same influence abroad that she possessed before. She 
acquired that influence in former times bv the divisions of | 
Germany ; she maintained it also by those divisions; and now | 
that Germany is in comparison one and united, she has lost much | 
of it. And accordingly France wants to show conspicuously | 
and on the battle field that she is still stronger than Germany ; | 
that she is still entitled to the political primacy of Europe; | 
that there is no other Continental Europe which she cannot | 
make do as she wishes, if only she is willing to put forth all | 
her strength. | 

Monsieur Ollivier, the titular premier of France, is understood | 
to deny that the war can be correctly so described. He says | 
that he accepted office on the understanding that there should 
be peace between France and Prussia, and that he has only | 
consented to the present war because the King of Prussia | 
would not undertake that no prince of the Hohenzollern 
family should ever reign in Spain, and because he refused to 
discuss that subject further with the French Ambassador. 
But most people think that there was no reason to make this | 
demand of Prussia, except to pick a quarrel and find a pre- | 
tence for a war desired upon other grounds. France bas no | 
possible claim to ask for a future covenant of this nature, | 
and the King of Prussia is universally thought to be right | 
in refusing even to argue it. But, what is even more to) 
the purpose, if Monsieur Ollivier ie right in what he says, | 
why does France refuse to submit the matter to an arbitration | 
according to the agreement come to by all the great Powers | 
in 1856% Such a case as M. Ollivier suggests is exactly the | 
sort of case which comes within the ecope and purpose of that | 
compact. _ We can understand that a question may seem to a | 
nation too vital to be submitted to a third party. One eolu- 
tion may seem essential to the national existence, and all | 
other solutions may seem to threaten it. But we are now dis- | 
cussing whether an Ambassador has or has not been in-| 
sulted—whether a nation can with honour dispense with a| 

' 
| future covenant as to a possible event of secondary importance ; 
—and these are not questions of existence. These are just the 
matters of feeling and impression on which, in private life, a | 
wise man most distrusts his own judgment if he be himself 
concerned, and in which he is most ready to submit to 
the decision of others whom he respects. On bis 
own showing, Monsieur Ollivier ought to insist on the | 
acceptance of the European arbitration; it would be || 
childish to go to war for such minor things without ! 
first exhausting every decent means of | 

| 
| 
| 

ace. But the | 
Emperor Napoleon is no child; he knows well what he is 
doing even if M. Ollivier does not ; and he would not be guilty 
of the greatest of all follies—that of beginning a first-class || 
undertaking cf immense danger for little objects of minute | 
importance. Ever since the plebiscite M. Ollivier has only 
been a premier in name; he has been really a puppet in the | 
hands of a far profounder politician than he is; and he will | 
probably have his reward before long when, owing to the | 
occupation of men’s minds with war, the pretence of Parlia- 
mentary Government is not wanted, and he is discarded as 4 
tool no longer serviceable and whose work is done. : 

But what is of more importance, granting that the war '§ 
a war for prestige, as it is unquestionably, two conclusions | 
follow—one very painful, but the other of mitigating inflo- | 
ence. First, the war, if it is really to settle the prestige | 
must be along war. It is only by a terrible process of ex- | 
haustion that either France or Germany will be brought to 
admit that it is the weaker. A war fora province can be settled 
by the capture of the province,—a war for an insult can be 
ended by an apology ; but a war to take from Germany the 
greatness it has gained, and to regain for France the pre 
eminence it has lost, can only be ended by crushing Germany or reducing France so low that she feels she cannot crush it: fi 
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Now Germany will not, such is her spirit, deecend in the scale of 
nations without huge efforts, which it will take years to make, 
and the Emperor cannot give up the struggle, leave Germany 
as she wae, and end worse than he began, without ruining 
his own prestige, and endangering his throne and dynasty. 
He thinks he is forced to make war to maintain himself in 
power, but if he leads his armies to defeat, not victory, and 
covers France with disgrace, not glory, he will be in worse 

ril than he is now. Nor, now that the national spirit of 
ie bas been excited to regain her old place, will she be 

satisfied until it is proved to her by long failure that she can- 
| not regain it, In a word, this is a war in which the French 
Emperor and France are pledged, so to speak, to pull down 
Germany, and according to every appearance (painful as the 
conclusion is) Germany will not be pulled down, and France 
will not forfeit her pledge to pull her down except after long 
and fearful exertions. 

But, on the other hand, it is comforting to think that the 
very same cause which makes it likely that the duration of the 
war will be considerable, makes it likely that its area will be 
confined. If a waris to settle the respective military prowess of 
two nations, those nations must fight that war alone. If one is 
. and the other not helped the contest will not be fair, 

and the result will not be decisive. In a few years the trial 
of strength will have to begin again; for the nation which was 
overborne by the auxiliaries of the other will resent the issue, 
and will try as soon as may be to begin again when those 
auxiliaries may not be at the service of its enemy, or when 
even they may be on its own side. If this war is to attain its 
object France and Germany must fight it out by themselves. 
And, therefore, though it will cause the greatest suffering to 
the two belligerents (and will do so we fear for a long time), 
yet it will not run through the world and enlist combatants on 
every side as other wars, and especially those of principle, such 
as the wars of the Reformation and French Revolution, have 
so commonly done, and with such tremendous effects. 

THE RELATIVE POSITIONS OF FRANCE AND 
GERMANY. 

We think it may be useful to our readers to explain some of 
the principal matters affecting the position and resources of 
the combatants in the war which has now broken out. Apart 
from our sympathies with either country, or the complications 
which threaten ourselves, it will be useful to have a clear 
notion of the means of the combatants, the facilities for de- 
fence or attack, and the difficulties which each will encounter. 
The more correct we can make our opinion on these points at 
the beginning, the more easily we shall follow the successive 
stages in the contest—appreciating the advantage or dis- 
advantage to either side. 

It is impossible in the first place not to be struck with the 
magnitude of the war. The history of Europe, full as it is of 
wars, furnishes no precedent for the collision of such 
antagonists. In the days of the first Napoleon very few 
battles were fought with more than a hundred thousand men 
aside ; and the very greatest of Napoleon’s latest efforts—the 
invasion of Austria in 1809, the invasion of Russia, and the 
preparations for the 1813 campaign—were all much beneath 
the level of the effort which either combatant now makes. 

ere are two reasons for the change, which are very important. 
First, Both France and Germany, which under different forms 
Were the great antagonists between 1792 and 1815, have subse- 

| quently increased in population, and to a far more important 
_in wealth. Manufacturing has increased in both 

countries ; agriculture has improved ; roads, railways, and 
steamers, and the other mechanical inventions of the age have 
ameliorated both countries and increased their productive 
Power, as well as their capital accumulations. To say that each 
bas doubled its force since 1815 would be a most moderate 
statement. On this account the efforts now made are more 

ble than those of the old time—the two chief 
antagonists are absolutely bigger. The second reason for the 
meas of the present efforts is the facility of transport. 
= has been one of the principal causes of the increase in 
. “esources of every civilised nation, but it is almost more 
important that in time of war it facilitates the movement of 
— Practically in a country which is well supplied with 
The fees entire force is available at any particular point. 

; of concentration which Napoleon occasionally aceom- 
> 8 in the Austerlitz campaign, which began with the 
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and file—are now practicable for every army without 
any perceptible effort and at much less cost and strain. The 
concentration is even now not instantaneous, for the armies are 
bigger and the capacity of railway lines is limited; but a 
fortnight or three weeks is amply sufficient, even where the 
countries are so wide as France or Germany. Hence these 
two countries, being both bulkier and better organised than 
ever before, and now putting forth their whole strength, 
exhibit a spectacle without precedent in the history of military 
contests. 

The second point we wish to notice is the possibility of a 
lengthened contest. We have stated in another article a 
moral reason for fearing a protracted war; and there is 
nothing inconsistent with that expectation in the material 
circumstance of the parties, or the conditions of modern 
warfare. It has got to be a saying that modern wars are 
“brief,” but this is a somewhat rash induction. The 
American war was not a short one, and even the Danish war, 
though the weaker antagonist was so much weaker than the | 
others, took several months to finish. The Crimean war again 

~~ possible by careful pre-arrangement and forced marches of 

was a tedious enough affair. Because Sadowa lasted a few 
days, and the Solferino campaign was a two months’ affair, 
it is rather quick to infer that all wars in Europe will be 
short. This would still be the case even if these wars were 
unprecedentedly brief, which is hardly the case. Sixty or | 
seventy years ago in Europe there were very short wars. 
Few could be briefer than those in which Jena and 
Waterloo were fought. Looking back to these battles, we | 
fancy them, by a kind of historical illusion, to be incidents in a 
single warlike drama, and in one sense they were so; but it 
is still true that the particular wars were brief. They were 
preceded and followed by distinct intervals of peace, so far as 
the antagonists were concerned. The truth is that the dura- 
tion of wars in modern times, as of old, depends upon many 
circumstances, and there is still a possibility of long wars. 
If the parties are equally matched, if the reserves are efficient, 
if there are fortresses or entrenched camps sufficient to retard 
hostile advances—a war is as likely as ever it was to be some- 
thing more than a battle and a peace. That these are the 
superficial conditions in the present case are obvious to all. 
There may be some great latent inequality on one side or the 
other which war will discover, but apparently the antagonists 
are equally matched, equally well organised, endowed with 
abundant reserves, and each possessed of more than one fort- 
ress or entrenched position to cover temporary defeat and give 
time for rallying. It is at least on the cards then that war 
will be protracted. 

In saying this we do not wish to dispute that the modern 
changes will have no effect in shortening the contest. They do 
so ina minor degree by shortening the period of transition from 
a peace to a war footing. Old wars were lengthened because this 
transition took time, and now it takes hardly any—at least in 
the case of the principal military nations of the Continent. 
It seems probable again that modern changes by facilitating 
movement may facilitate the exhaustion of resources. The 
force of a country appears to be more quickly used up on | 
account of the speed of the movements. But we are doubtful | 
if this cause is so powerful as is sometimes supposed. More | 
actual fighting in proportion may be compressed into the | 
same period of time, and fighting after all is the greatest | 
single destructive influence in a campaign; but on the |; 
other hand, the wear and tear of long marches, bad \ 
food and clothing and disease to which nations were | 
formerly more subject in sending forth their armies | 
than they are now, were at least nearly as destructive. The | 
new “facilities for exhaustion” by fighting can hardly, \} 
therefore, be reckoned as very conducive to the quicker ter- 
mination of wars. But facility of movement will undoubtedly 

side or the other, though it is apparently of less consequence 
where the combatants are equal. 

The third point which it appears important to notice is | 
the peculiar difficulty which each cf the hostile Powers has 
in attacking the other. 
minous for a comparatively short distance; the available | 
roads are few, a good deal of the country on both sides being 
« difficult ;” and such roads as exist are “ blocked.” This is an | 
additional reason for the war proving lengthy; but as it is | 
immediately interesting with regard to the progress which 

, 

911 
march of the Boulogne army to the Rhine—feats which were 

France and Germany are conter- . 
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tend to intensify the effect of any marked superiority on one ;}: 
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‘the armies may make, we may give a little more expla- 1 
nation. 

The shortness of the frontier line is no small matter. The 
old diplomatists, in aiming to protect Germany by restricting 
| the field of hostile attack, went straight to the end in view. 
| Nothing could have answered the purpose better than merely 
| to limit the number of roads, so that the people threatened 
‘might know where to guard against attack. And the restric- 
| tion imposed is most thorough. Previous to the wars at the 
| beginning of the century, France and Germany were in 

—— ee 

| contact almost the entire distance between the Alps and the 
Sea, and the “low countries” moreover were not neutral. 
In a war between the various German Powers, or the majority 
of them, and France, the roads of attack and defence were 
numerous, and the most distant were widely separated. 
France could enter hostile territory at a dozen points between 
Basle and Dunkirk, with a choice of routes to the heart of 
Germany. But by neutralising the “low countries,” especially 
Belgium, European diplomatists have closed more than half 
the gates by which the one country was entered from the 
other—at least in wars where some of the great Powers, 
which have guaranteed the neutrality, are not en- 
gaged as principals. What is perhaps most im- 
portant, they are the best routes which have been 
closed. There is no need to know much of military 
matters to see why the low countries played so important a 

/part in the old wars. The level cultivated districts between 
the lower Rhine and the French frontier offered every tempta- 
tion to the invader, while the points of crossing the Rhine 
below the Main—conducting the invader straight iato Northern 
and Central Germany—were numerous and easy. All this 

|| easy country is barred by the neutrality of Belgium, and the 
next best route—immediately above the Main—is made more 
difficult of access. In the extreme South, again, a good road 
into Southern Germany—across the Rhine at Basle—is stopped 
by the neutrality of Switzerland. What remains to France is 
| the front between Lauterburg to the North and Basle to the 
South, exactly at the spot where the country on both sides of 
the Rhine—the Vosges mountains in France and the Black 

| Forest in Germany—is most difficult by nature. It is no 
doubt true that France may still aim at reaching the opposite 
bank of the Rhine by striking across Rhenish Prussia or the 
Palatinate. The neutralised territory does not extend from the 
sea to some point on the Rhine, but stops short at Luxemburg 
—between which and Lauterburg there is a gap of sixty miles, 
through which an army may move to a point below the 
Main, Still, this is an eccentric and dangerous way of reach- 
ing the old avenues into Germany, which were formerly 
directly accessible. 

But the available roads, as we have said, are not only few 
and difficult—the natural difficulties are artificially increased. 
Enumerating them we find there are perhaps not more than 
four roads by which French armies could now penetrate Ger- 
many. The Rhine may be crossed in front at Strasbourg, or 
some point near it, or between Strasbourg and Mulhouse to 
the South—the immediate objective point being either Stutt- 
gart due East across the defiles of the Black Forest, or Frank- 
tort to the North-Hasi by the railway line through Rastadt. 
Or the German provinces on the French side of the Rhine 
may be entered—either to the right at Weissemburg and 
Lauterburg, so as to obtain a passage across the Rhine into 
the valley of the Neckar or the Main, or to the left through 
Rhenish Prussia, down the valley of the Moselle, so as to bring 
the army to the Rhine opposite Mayence and Coblenz. 
But to state the facts thus is only to state the difficulties, 
If Stuttgart is aimed at not only must the Black Forest be 
threaded, with a great river behind the advanciag army, but 
if Germany is entered this way there is no railway connecting 
the invading army with its base. This is most important. 
A railway is not necessary to the march, but it is all but 
essential for bringing up supplies; and the more numerous 

| the army the more essential will it be. If Frankfort, on the 
other hand, is to be struck at by way of Rastadt, for the sake 
of the railway line, then Rastadt must be reduced,—in- 
| volving a siege at the very commencement of hostilities. 
| Blockading Rastadt will not answer, for that would not give 
| the necessary command of the railway. Similar difficulties 
jare presented by an attack upon the Rhine provinces. 
|The route to the right from Weissemburg, which is so far the 
_best.as following a railway line, is blocked by the fortress 
of Landau, the first convenient point for crossing the 
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Rhine being also covered by the fortress of Germershej 

As for the route to the extreme left through Rhenish 

Prussia and down the Moselle, it bristles with disadvantages, 

The fortress of Saarlouis, just inside the Prussian line, must 

be blockaded ; there will be a long and narrow line of com- 
munication, with the Prussians strongly posted in the nei 

bourhood of Landau on the flank ; the army which risks these 
difficulties must assail in front the two difficult positions of 
Ebrenbreitstein and Mayence. Whichever way the problem 
is looked at the invasion of Germany will thus be more serious, 
even relatively, than it ever has been. Altogether, looking to 

the necessity of following the railway lines and the difficulty 
of any strokes of strategy, we should say that the French 
army, if it attacks, has little choice but to operate before 

Landau and Rastadt, endeavouring if possible to carry by main 
force the strong positions before it. There is nothing very 
brilliant in this, but the old diplomatists would have failed if 
their expedients to close the roads into Germany had not re- 
duced the apprehended invaders to some such dire necessity. 

It will readily be understood that if the French road 
into Germany is difficult, the German road into France 
is not easy. The Germans, no doubt, have this advan-| 
tage, that they are already across the Rhine. They have 
not to pass, in face of an enemy, a great river studded with | 
fortifications. Every path, however, is blocked by fortresses | 
—that from the Moselle and the Saar by Thionville and| 
Metz, that from Landau by Weissemburg and Bitsch ; while, | 
if an army should choose to cross the Rhine, there are’ 
numerous fortresses in the Rhine valley between Lauterburg | 
and Mulhouse. The Prussians have before them the pre- 
cedent of 1814, when France was invaded by the allies at the, 
extreme points of the present frontier. The French frontier, | 
again, makes an angle with Germany not dissimilar to the) 
angle which Bohemia makes with the Prussian frontier, and 
which they entered from two different sides in 1866. In| 
following the precedent of 1814, they would also follow the 
later precedent as well. But France is not so open as in 
1814, nor so open as Bohemia was four years ago. 

Such appear to us the most important points in the posi- 
tion and prospects of the combatants. As regards the position, 
we have confined ourselves entirely to the question of the|| 
land frontier, leaving out of account any possibility of a vio- 
lation of neutral territory, or of an invasion of Germany by 
sea. These contingencies, we think, need not be immediately | 
considered. Both Powers have now, at least, an extreme | 
interest in preserving neutrality ; and operations at sea are 
not, at first, likely to involve any vital issues. If France gets 
some way into Germany, an invasion by sea, if practicable, 
might be a useful mode of forcing the enemy back ; but for 
the present, the contest on the frontier looks too even. Every 
me will be needed on both sides to bar the way to Paris or 
erlin. 

A PROFITABLE YEAR OF UNDERWRITING. 
Ir is not surprising that there should be a great mystery in 
underwriting and exaggerated notions about its profits. The 
business presents great difficulties to the common mind. It! 
gives a great deal of money in hand to the underwriter before | 
he has to pay anything, the profits and losses fluctuate in an 
extreme degree, and it is a long while before it is known 
whether there is profit or loss at all. This last difficulty # 
the greatest. It is from two to three years before the account | 
of a particular year is closed; and it is not easy for people to | 
know where they stand. While they appear to have made a pro- 
fit on the closed accounts they may know that a succeeding bad 
year is already eating up all the gain; or in the opposite 
case, the loss on a closed account may be in the course 
being covered. It is another complexity that profit is made 
by interest on the premiums in hand, and as the two profits 
—the profit on underwriting and the profit from interest— 
are mixed in practice, it is difficult to give a clear 
the sources of profit or loss. These are sufficient reasons why 
underwriting should be looked on as a curious business. For 
tunately, as joint-stock companies have embarked in the pul 
suit and have published their accounts, their experience * 
available for the public. We have now before us the third 
issue of a very excellent publication—‘“ Black's Analy# 
“ of Marine Insurance ies’ Accounts,”* which we bar 
more than once made use of ; and the interest of the subject, 

* London: S. Straker and Sons. 1870. — So 
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‘seeing that we have now the particulars of two additional 
years, 1866 and 1867, for which the accounts are closed, 
‘will be our excuse for resuming the inquiry into the nature of 

s most striking new fact is that the accounts now em- 
brace @ profitable year, viz., 1867. Hitherto the most pro- 
minent consideration has been that the business appeared to 
be on the average a losing one, or at least not very profitable. 
But now there is a new element in the calculation—a year 
of profit, and of very large profit. On this point it is no 
doubt a good deal to be regetted that the author has omitted 
from the account two companies which were formerly treated 
of, but which have gone into liquidation since the last issue, 
as their experience was a part of the general average; it is 
misleading both for past years and the present to change the 
data with every issue, and make the business appear more and 
more profitable in consequence of the last accounts embracing 
only the companies which survive longest. Still from the small 
business done by the companies which have gone into liquida- 
tion the omission is far from fatal ; they were not likely to 
have altered the average much. Taking all the companies as 
one, then, the year 1867 shows the following result :— 

£ 
Total premiums received..... ......ccecsessersereseeeees 2,558,532 
Total claims paid .......s0csesecsseseeeeeee £1,971,901 
Total OXPONSOS ..0..cereereereesseeeerseees 165,729 

— 2,137,630 

in Sane GR Ra a i A a ae 420,902 
—equal to a profit of 163 per cent. on the premiums received. 
This shows a very high profit, and we find that in fact all the 
companies with one exception have made profits, and with 
‘another exception have made large profits—ranging between 
; 194 and 72} per cent. on their capital. 
| We have therefore a favourable year to deal with, but most 
‘of the remarks which were formerly suggested by the experi- 
| ence of less favourable years areconfirmed. The fluctuations, 
as will have been inferred from the statement of the varying 
| profits on the capital, have been very great. The following is 
an exact account of each company :— 

year—the comparison moreover being too favourable by the 

Rate per Rate per 
Net Profit. Cent. of Profit Cent. of Profit 

£ to Premiums. to Capital. 
UN Gi ceiiniks iedoddsaces 58,762 .... 18°58 29°38 
I AORORL 045 odiccascanecves 60,882... 22:36 ... :27:96 
Thames and Mersey...... 38,942... O86...... 3067 

|| London and Provincial... 38,169 26-95 38°16 
Union Marine ............ Lee... SIO... 3969 
British and Foreign...... 72,284 ... 2161 ... 7228 
Commercial Union ...... 74,400... BG .... 2096 
The Maritime ............ 4,326 ... ROR cs 4:37 

437,849 
Deduct Home & Colonial (loss) (loss ) 
208 1088 .ccccccoesceess 16,948 ... 1099 ... 16-94 

1 420,901 

| Thus it is not all profit to all the companies, even in a good 

Omission of the bankrupt companies ; and the companies which | 
make profit do so very unequally. 

_ +he experience moreover is presented along with the expe- 
|Nlence of another year—1866—in which the net profit, leaving 
out of account the companies which have gone into liquidation, 
was a bare 10,610/, and the fluctuations are even more con- 
spieuous. The gains in that year were :— 

Rate per Rate per 
Net Profit. Cent. of Profit Cent. of Profit 

£ to Premiums. to Capital. 
eka 26,790 ... 1523 ... 13°44 

Thames and Mersey 18971 ... 3860 .-... 948 
Union Marine ............ 9531 ... 424 ... 468 
The Maritime .......... + 47,783 23°47 48°35 

i 103,075 
And the losses were :-— 

Rate per Rate per 
Net Loss. Cent. of Loss oe of a 

£ to Premiums. to Capi 
Universal ............00.. a El 
London and Provincial... 9,210 ... 632 ... 921 

British and Foreign...... 19,420... 719 ~C(ti«wws:«Ss—«d24D 
Commercial Union 35, 1672 ... 1418 
Home ial ...... 20,800 ... 10°55 20:30 

These figures ma Smvees ; nay be advantageously compared with those of 
1867 above given. Not only is the 

| 

not relatively the same in each year. The most striking con-'| 
trast is that presented by the “Maritime.” In the year ||’ 
1867, when all companies were gaining largely, its profit was: 
only 4} per cent.; but in 1866, when the majority were || : 
losing heavily, its profit was 48°35 per cent.—twelve times ||; 
its profit in the year that was universally good. There could | 
not, it is evident, be a business in which the experience of 
one year or series of years would be less of a guide as to the 
probabilities of a coming year; or the average experience of ||. 
one’s neighbours less useful to oneself. This is the more im- | 
portant because nothing is more tempting than to forecast 
profit—to guess after the first year what the second and third 
year’s settlements will be. However useful such calculations 
may be on the average and for statistical purposes, they are 
of no avail in a particular business. 

To complete the account we extract the following state- || 
ment cf the profits and losses of the selected companies since 
1860 :— | | 3 Net Net 

» %| Total Total Total — en on 

< 
- - 

Year z= Premiams| Claims uae’ 1 Sheed 
" Received Paid Exp’ases.| Under- | Under- 

Pp : writing. | writing 
—_—_—_—_——X——_ | CO rr ce | 

£ £ £ £ 
1860 ......... 2} 661,979} 671,205] 28,185 37,411 
BOM: esisenil 1,226,832] 1,317,350] 85,891] 176,909 
I 4| 993,919] 833,798} 58,.998|_... 101,123 

can 7 | 1,780,413) 1,383,661] 95,834 300,918 
1864 9 | 1,973,400) 1,784,448] 136,491 52,466 
OP atk 9 | 1,970,060] 1,909,447] 163,663] 103,080]... 
BOBO ic. accssis 9 | 2,178,010} 2,001,408} 165,992 10,610 | 
Sd 9} 2,658,532] 1,971,901] 165,729 420,902 

ee —i—S 

13,842,645! 11,873,243! 900,783] 317,400] 886,019 
Balance, profit on 8 years combined underwriting} 568,619 

886,019) 886.019 | 

The rate per cent. of the total claims to the premiums is | 
88°92 per cent., and of the expenses to the premiums 6°75 per | 
cent., in the aggregate 95°67 per cent. ; leaving only the small || . 
average margin of 4°33 per cent. for profit. This narrow 
margin, and the fact of there having been three years of net || ' 
loss out of the eight years included—the aggregate net losses || ° 
moreover being more than a third of the aggregate net | 
profits—are additional signs of the great fluctuations of the || 
business. is 

The second fact which 1867 brings out, confirming previous | 
experience, is the importance of interest on premiums in the || ; 
underwriter’s profit. Actually the profit on the account of |! 
1867, though the underwriting share of it was very large, was || : 
considerably added to by the interest on premiums. On this | 
head the various companies received in 1866 and 1867—the | 
two years newly accounted for—the following percentages on | 
their paid-up capital :— 

Such profits are always earned. Whether years are good or | 
bad, the interest received is an important item—perhaps | 
in a long series of years the most important. It is |} 
noticeable again that it is not the companies that make | 
most profit on underwriting which profit most by in-| 
terest. The receiver of the highest rate of interest in| 
each year is the Thames and Mersey Company—the amounts | 
being 14.25 and 11.27 per cent., and the next highest | 
of any other company 8.87 per cent.—but in 1866, the | 
unfavourable year, the Thames and Mersey Company || 
stood third on the list of the four companies which |) | 
profited on underwriting, and in 1867, the year of | 
profit, it was the lowest on the list with only a single excep- | 
tion. Possibly good underwriting—which implies a selection ; 
of risks—limits business in proportion to the capital, and so i 
reduces the premium interest ; or, as we think more probable, | 
a company which does good underwriting is under less neces- |/ 
sity of looking after the interest. But before forming a wl} 

13 

3 

Company. 1866. 1868. 4h a 
Ocean ....... posbpecscoseotoososorenese OOO” téiasss 8°87 : 
Universal .....ccccrccccosccccocns cases DTG: <. cneescene 2-91 3 
Thames and Mersey .......++++++« TEBE  cccccccee 11-27 ay 
London and Provincial ............ DOS cciincsce 6°75 5 
CRM one cridetccce csc ccsscccoscotbedes CEG 6: nbd etaine 5°38 yy 
British and Foreign ...........++ DS) vodncgace 7°55 ito 
Commercial Union ...............+++ nnd 551 4} 
Maritime .........00000. cecccoreesecees DER: | so deneoon 540 i} 
Home and Colonial .........+.+++++0+ PIE dasaceene 3°66 ; | 
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speeti ience of the re-| clusion on this point it would be necessary to consider the 
ve years in contrast, but we find that the companies are ' question of the proportion of capital to the business done, 
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which itself would be a most fitting subject for treatment in 

the analysis. 

The following table, which we also extract from the 

analysis, exhibits very clearly from the commencement the 

importance of interest to underwriters :— 
Average Average 
Annual Average Annual 
Profit Annual Profit 

Earned by Loss by Earned in 
Underwriting Underwriting Interest 
per Cent. on per Cent.on per Cent. 

Company Capital. Capital. on Capital. 

OCOAN ....cccccccscscccrecessescoses LODE. evcveeeee oe 7°98 

Universal........0-0+s.sscerseeesees vs geppenwon SEE “aeeoneee 2°85 

Thames and Mersey ........+++- L5O4  ..cccveee cos @*eenadbied 12°93 

Lendon and Provincial ......... GB cccccbene “cee: \inpennsets 6°35 

Union Marine...........0..ss0se0s a ne jes 3. wepeepees 7-04 

British and Foreign Marine... 15°25  .....++.. sh i gbeapoms 10:08 

Commercial Union.. .......+00++« DIS « cecccsces a. senseseene 5-34 

ee ee BET . ccswssine 719 

Home and Colonial...........0++s sae 3 Gupennemn BOSI  cccvcccee 548 

The analysis not only embraces the closed accounts but 

likewise includes an estimate of the result of the two succeed- 

ing years. The account for 1868, in which two years’ settlements 

have been made, so that little is left for estimate, is calculated 

to show a net profit of 506,080/ divided among all the com- 

panies, but it is feared that 1869 will show a net profit of only 

70,0002. The estimate even for 1868 however cannot be con- 

sidered very reliable, for the reason already stated—the great 

fluctuations in the business. The calculation assnmes that 

the average third years’ settlements will be 6 per cent. of the 

| premiums, but instances of 12, 13, 15, and even of 17 per cent. 

being required for such settlements have occurred, and a 

higher or emaller amount in the case of the larger corapanies 

would alter a great deal. It seems probable enough, however, 

that 1868 will be sufficiently profitable to give a favourable 

aspect to the business of underwriting, compared with 

what has been yielded by previous issues of this analysis. 

But what people should remember is that this will only be a 
| result on the average—that the fluctuations may include con- 
| siderable losses of particular companies, while two such good 
| ears as 1867 and 1868 are certainly great exceptions to the 
rule. 

BUSINESS NOTES. 

Nevurratity.—There is no occasion to say anything in 

adopted with respect to France and Prussia. Much as we 
may dislike and reprobate the conduct of both or either in 
precipitating the struggle, our obvious duty when it has oegun 

is to leave the combatants alone. If either Power had 
been attacking a smaller one in the fashion that France has 
| attacked Prussia, it might have been expedient for us to use 

even stronger measures than we have employed for the sake 

of peace. Every nation has an interest in prolonging the in- 
terval between the announcement of a cause of disagreement 

treat it as a breach of good neighbourhood when any Power 
precipitates war without allowing an opportunity for friendly 
offices or the dispassionate consideration of the difficul- 

ties. But in the present instance both Powers are well able to 

| take care of themselves, and their own conduct in the events 

| which are the ultimate source of the present hostilities was so 
violent that we may justly let things take their course— 

| oarting to the chances of war to bring about a settled 
state of things in Europe, which would be preferable 

to the truce we have had since the settlement of the 
Lux mburg difficulty. We have therefore no occasion to in- 

| terfere, and not interfering, our only wise course as a nation 
| is to be absolutely impartial, On this account, we should 
} hardly quorrel with any measures of the Executive, however 
|) extreme, so long as they are within their competence, to pre- 
serve complete impartiality. The usual proclamation of neu- : course, American credit is not really affected, but it mutt : 

, 

| long suffer in common with other nations. 

contest, by clear instructions to the officials at the outports as | ae den length of time, the prospect of funding the ane 

| trality has been issued as a matter of course, accompanied 
fortunately at the very outset, and not later as in the American 

to the treatment of belligerent ships; acd otberwi 
the Government has taken care oS eitearts te sisi 

* 
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relations with both belligerents. The proposal in the 
same spirit to pass an Act carrying out the recommendations 
of the Neutrality Laws Commission is one which must equally 
be approved of. 

ee 
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We are doubtful indeed whether the present 
is a war in which these recommendations are specially needed, 
The war is one in which the assistance of individual British 
| subjects to either belligerent will be of comparatively little 
use; there is comparatively little temptation as in the 
American contest to infringe neutrality, though even in that 
contest the assistance which any British subjects gave had 
little effect upon the main issue. Especially in the matter 
of ships, where our neutrality is most likely to be broken 
through, it is evident that naval operations will contribute so 
little to the issue of the campaign that neither Power will be 
much subject to the temptation of smuggling ships from 
Eogland. Still as there is some danger of this, and the war 
may have unexpected turns, it is wise to take every precau- 
tion, and the present seems a most favourable opportunity for |! 
strengthening the hands of the Executive. The only point jj 
about which there has been much doubt is whether the Com- 
missioners did not go too fur in one of their most important 
recommendations—making the building, as well as the equip- 
ment, of ships for belligerent service an offence. At the time 
we ebjected to the Commissioners making so important 
a recommendation without assigning a reason. But now that 
some practical action is forced upon the Governmeat, plenty of 
reasons we think can be stated for acting on this proposal. The || 
only solid objection to it was that it might fetter the ship- || 

| building trade, which it is our interest as a maritime Power 
to foster; but practically it is difficult to see why it should 
fetter that trade. Belligerents are not likely to come to us, 
so long as we prohibit equipping, merely because we permit | 
building, for the ship will be useless without equipment ;—it 
would be a very poor speculation, as well as a most immoral 
one, to encourage them to order ships to be built in the hope, 
which we mean to defeat, of evading our laws against equip- 
ment. The reasons for forbidding equipment are thus equally 
good for forbidding building; and they are all the stronger 
because it is impossible to draw the line between the two || 
operations. We begin practically to “equip” an iron-clad |! 
from the moment we lay the keel, so different is it from an 
ordinary merchant ship, .We may therefore pass the new Neu- | 
trality Bill with every confidenee that it will keep away from || 
us the attempts to use our territory for belligerent purposes, || 
which were so annoying during the American war ; and with || 
equal confidence that our ship-building trade will in no wise 
be affected. 

Tue Unirep Srares Frscan Year.—According to the} 
New York Times the surplus of revenue of the United States | 
for the year ending 30th June last was 120,000,000 dols, or |) 
close upon 24,000,000/, taking into account the late fall in 
the premium upon gold. This is a great advance upon the |) 
previous year, and is in truth an enormous sum to apply to 
the reduction of debt. Still the effort is apparently too great 
a one to be soon repeated, and effectual measures have been || 
taken to abolish the surplus by reducing taxation. We wish 
we could add that the measures were as wise for ail purposes 
of reducing taxation as they are for diminishing the surplus 
for extinguishing the debt. The Americans however by 
dealing very gingerly with the tariff have taken care to throw 
away the surplus by reducing mainly the least pernicious | 
taxation—not that which trebly enhances its effect by | 
crippling the industry of the country and takes far more 
from the tax-payer than what goes into the Treasury, but 
that which does the least mischief for its amount. But 
the American Legislature last Session at least got a good || 
lesson in finance and political economy. It is curious to note || 
how much the jubilant language which the New York journal | 
uses with reference to the fiscal progress of last year, has || 
been blown to the winds by the recent panic. The credit of || 
the United States, we are reminded, had risen 15 per cent. | 
in tbe year. But since these words were published in New | 
York, nearly the whole of that improvement is loss—#| 
great is the effect of a single financial catastrophe. Of 

If the war com) 

bt at a much lower rate of interest, with two such | 
borrowers as France and Germany in the market, must *| 
postponed for a pretty long period. 

eee 
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have already been made to the Legislatures of the countries at 

‘ 
¥ 
s 

915 | 
* * . . {qe EXPENDITURE OF THE War.—Applications for credits his rights by a bill in Chancery to restrain the defendants from } 

¥ 

war to a very large amount. In France there have been the 
following votes :— 

£ 
1. For Military purposes ..........sescessesseees 2,000,000 
2, For Naval purposes .......ccseeseesserereeeees 640,000 
§. For Military purposes .............csseereeees 17,600,000 
4. For Naval purposes... ... ....... phenesgacives 2,400,000 
5. For Ministry of Finance ................0000 216,000 

TENE: vencsciictiondeocanatineusece 22,856,000 

The French Government has also obtained leave to issue 
14,000,0002 of additional Treasury bonds; but as the excess 

of the war expenditure over that amount must be provided for 

somehow, it may be considered that the floating debt, which 
is now about 30,000,000, will, according to the official calcu- 

lations of the Government, speedily be raised to 50,000,000/. 
On the other side, the following credits have been asked for :— 

£ 
Prussia (North Germany) ..........0..cssesseeee 18,000,006 

A i inaich etelitnatnenneknouboctooccbeosanivecs 2,730,000 

20,730,000 

Thus France and Germany are beginning with large credits. 
It is certain, however, that the sums, large as they 
are, will not provide for a very long period of 
war. The credits will barely meet the initial expenses 
of the campaign. If we add the cost of the 
loss of men to industry, the interruption of commerce 
in all directions, the loss and mischief caused by the 
tremendous depreciation of shares and stocks, as well as other 
property—we may have some notion of the damage which the 
war has already produced before it has lasted a week, or a 
single collision taken place. If the war lasts only but a short 
time the check to our reviving prosperity may well be such as 
not to be quickly recovered. If it isa long war—that is, a 
war of six months or more—the damage done will be incal- 
culable, and may affect us even more than the American con- 
test, because of its involving two large customers of ours and 
its many indirect effects on the general trade of the world. 

Tue Duties or Dirrectors.—The Lord Chancellor and 
Lord Justice James have concurred on appeal in deciding an 
interesting point as to the duties of directors in the case of 
the Land Credit Company of Ireland, Limited, v. Lord Fer- 
moy and others, The suit was by the liquidator of the Com- 
pany to make the late directors liable personally to repay a 
sum of 3,739/, part of the Company’s money which had been 
nominally lent by the Company, but was really expended in 
speculative purchases of the Company’s own shares. The 
Master of the Rolls held that this was unathorised by the 
articles, and ordered the directors personally to repay the 
money. But as regards one of the directors, Mr Munster, the 
Appellate Court has reversed the order of the Master of 
the Rolls. It appears that according to the articles of as- 
sociation there was an executive Committee, that this Commit- 
tee had reported in favour of the loan, and that Mr Munster 
had assented in ignorance of the real nature of the transac- 
tion. This was held sufficient to relieve him of liability, 
although the judges expressed themselves very loth to absolve 
directors from. their duty, or to hold that inattention could 
telieve them of responsibility in respect of business done 
while they were present. The directors not on the executive 

ittee could only have had before them the question of 
the security of the loan, and they were not bound to ask about 
the application of the money. 

Tux Computsory Powers or Ramways.—The case of 
Stretton v. the Great Western and Brentford Railway Com- 
Pany, which was decided on appeal by the Lord Chancellor 

ord Justice James, is a strange record of the hardships 
to which individuals are exposed by the compulsory powers of 
tailways. The facts of the case as brought out by the judg- 
ment were that the appellant more than ten years ago had 
been ed by the defendant company of rather more 
than an acre of land belonging to him—part of a 10-acre 
meadow called Lott’s Mead, on the bank of the Thames 
near Old Brentfori. But he had received no compensation, had 

.. Most scurvily treated, and having succeeded after much 
in establishing his title was at last obliged to enforce 

—— ——_— <_——_——— 
— 

using his land. In this last action the defendants referred back | 
to en old notice to treat, which they alleged they had given, |: 
but the Court felt bound to disregard this, as the Company had |: 
not set it up in trying the action on the title, and substantially 
the history of the transaction is what we have stated. Ths 
hardship is very great. There was really no doubt about the | 
plaintiff's title, any confusion that might exist having arisen |: 
from his having let his single acre to the owner of the re- 
mainder of the meadow with whom the Company treated, but 
the Company had ample warning of the plaintiff's ownership. 
Yet he has been subjected to long expense and delay in vindi- 
cating his claims, all because a powerful Company had power 
to enter on his property without payment. The Lord Chan- 
cellor and Lord Justice gave a judgment very emphatically for 
the plaintiff, and a similar course should be followed in all 
such cases. Compulsory. powers need to be most jealously | 
watched, and where private rights are unduly interfered with | 
under them a failure to give ample redress would be a gross 
failure of equity. | 

; 
Tue TERMINATION OF Mr WELLs’s Pertop or Orrice.— 

We notice with great regret that the Hon. David A. Wells, | 
the well-known “Special Commissioner of Revenue” in the | 
United States, ceased to be a Government officer on the 1si 
instant. It has been expected for some time that the appoint- | 
ment would not be renewed—the present Protectionist ad- | 
ministration of the United States being dissatisfied with Mr | 
Wells’ unanswerable statistics ; but the omission to re-appoias | 
him is none the less a discredit to the American Government, | 
They must have known that all the coarse imputations levelled | 
against him were unfounded, while the merit of the reporta | 
which he prepared in discharge of the duties of his office was | 
borne witness to in every country where political economy ia | 
studied. So excellent a body of statistics and facts of a) 
different description, bearing on the operation of fiscal laws, it |} 
would be difficult to match ; and they were all the more use- | 
ful to the world, because of the exceptional circumstances of | 
America. Some ignorant Americans, and some, we fear, who | 
would be rather annoyed at being called ignorant, say that | 
Englishmen praised Mr Wells because, in effect, he promoted | 
English free trade; but the opinions we refer to are not those |; 
of England merely, but of France, Germany, and Italy—- 1 
countries which are certainly not tainted with “English free | 
“ trade’ in any sense of the phrase. The Americans do not } 
stand well with the world when they treat a zealous and able | 
public servant—one who has made himself a world-wide repu- | 
tation in the discharge of his duties—as Mr Wells has been | 
treated. The loss will be a small one to him, especially a¢ 
his contributions will live, and he may confidently look | 
forward to the gratitude of his fellow-countrymen when their | 
conversion to free trade, which has now begun, is completed ; 
but it concerns Americans not to permit any longer such 
playing with the functions of Government as has lately beea 
exhibited in his case. 
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Fartures AND EMBARRASSMENTS.—The event of the 

week is the suspension of the Norwich Crown Bank (Harvey’s 
and Hudson’s) in consequence of an attempt upon his life bg | 
the senior partner, Sir Robert Harvey, which has subsequently 
proved fatal. The Bank was established 78 years ago, had 
an authorised note issue of 49,671/, and had an extensive | 
connection in the county of Norfolk. The business has been | 
taken over by the Messrs Gurneys, of Norwich, but no definite } 
account has yet been published of the liabilities or assets. | | 

A iliiadn Aatltiante 

The difficulties of the Baak are stated to have arisen through | 
the large speculations of the deceased partner on the Stock |} 
Exchange—speculations by which he is alleged to have lost | 
enormous sums during the last two years, and which were +| 
brought to a sudden and unfortunate close by the recent panig. 
The following are also announced :— 

Messrs Guild, Chapman, and Co., of London, Adelaide, ! 
and Sydney. Liabilities about 100,000/; assets, chiefly 
in Australia. 

Mr BR. A. Watson, of Liverpool, timber merchant. ; 
Liabilities 30,000/. 

Mr Magnus, of the Pimlico Slate Works, whose suspension we 
announced last week, has since applied for a liquidation in 
bankruptcy. The liabilities are now put at 35,000/, and + 
assets at half that amount. i 

——. eee 
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o16 THE ECONOMIST. [July 23, 1970, 

THE PUBLIC REVENUE AND EXPENDITURE. 

| Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and July 16, 1870:— 

NI AND OTHER PAYMENTS. 
REVENUE AND OTHER RECEIPTS. EXPENDITURE 

j Budget 
| Bud | 

i comet Torat Excurquer REckEirts — 

° 1870-71 1870-71.| To July 16, 1870. |Same time last year. | 
| a Peis | nex PERDITURE. £ 

fee as mstevet at PAE a a isi 26,840, 
ee 

000 
Bank of a 

Interest of coon Consolidated 11820, 

Bank of Ireland .....cccccccsess+s+e- 4707,288 | Supply Sree voted by Pariia- oa 

men eeeeeer eee eee eeeeee sere ee eeeeeererre
 

| Telegraph Service .....e-ssesseeee covet 360 

1} 

| 

| 
| Telegraph Service ....+0..-.ceccecsoses 575, 40, one 

1) Crown Lands cessrececsscerserersseseess ’ 
MISCOMANCOUS .......rccccsseversesesores| © y 

1.000 
y 1 

oereee ¢ 

NN i ceiciincinctnsarmiannes \67,634,000! 21,142,417 Bapen dle vere 67,303,000 

ag ig | Ad under various ACts ...sscscssssseersees 

| eee 1 Seecponseba® Penti@patlent.cosce.cosomeescrrssereeo 
Money raised for fortifications.............sree++« — ~— Bila’ bo.” paid mares 

‘| Money raised by Exchequer Bonds ........+.+- _ nay ene a eedoa nae” ert 

|| Temporary advances not PEPAIG ...000 se.cveeeees a pinene urplus . 

afta ) Balances on 16th July, 1870— 
| Bank of England ........00+cse0ee eapecccoesoeres 
\ Bank of Ireland 

] | 
! 

—_—_—_—_—_——— —_—_—-_-_-- oo 

DeAE <cerorsertreipapninsnsnanninrtipiinbignelpiet 27,703,306] —=_—| 27,856,897 | Sed oe ’ ae 

|| The following are the Receipts on account of Revenue} The Exchequer issues of the week on account of expen- 

1! esas i e 1,155,904, viz. -— 
| during the week :— diture were 1,lo0,J04#, . 

f Receipts of Interest of debt.........cceessseessecssesers Sebbice eter 700,000 

\; Week Ending Other charges on Consolidated fund ........++. osee ee 

t) July 16. Supply services.....+....seseeseeee — eovecshouss ce ’ 

i £ Telegraph Services .....0.+0+++ sac edectecsese Deogesees . nil. 

i Cate vies icivcc cit iscditicdbdcdicsivbecidtttetecdesses 276,000 1,155,904 

fi Escine ; 
Hs aes bosede cobevwvessdosdnocsetecheodbcoosdoocbensdosies om io Daring ew wate‘ Men* cate: Geleahnenctabid= dhe nated 

ee avocdoveecbesdbsvbcubitectovedssbedguibccasibs ‘ — the Bank of England and increased inthe aiahial lesleodies’ 

} | RS ccececveccoesesceiosevecessossses essseesevls eeeree ’ wh 

Hi IRCOME tAX......ccrcerececeessecerveersoveeee Droveceeee 20,000 follows : . of Bank of 

Batt DERG. ocic ssevile ceetirivevevedvecvovesdisteuvecs nil. England. Ireland. Total. 

Dabeg AGS sevecosicctiine vsstewssesesetccvvieevesestees nil. £ £ t 
{| ene en lai eisdiitinn i inbdcndccsnobti nil. Balances on July 9 ........++ 2,582,091... 860,882 pS susan | 

| MtngalaeNO ocevcibintilessssrsninnsitbdasiitoidil 14,863 — TAY 16. sesssenes eee ee. 
NEES ccceneane 231,904 ... is 164,188 

Total eee eee ee eee eee eereeteeeeeeeeeseses eetece 993,863 Increase bie ee Tee = 67,716 oss 

The “other receipts” were "8581, and the “other” pay- 
The total receipts of the previous week were 1,062,2371. ‘ ments” 3,000/. 

PUBLIC COMPANIES. 
| ounumean 

Company, for converting the lease of the latter from a fixed 
oan on bo share —_ Fd 3 per sat. with a rae 

:. excess profits, into a fixed dividend of 37 10s per cent. for 

London, Briton, amd South Conte—The flowing in a um- | th? 3" 1870, 31158 per cnt. for the year 187, I por cen. fo 
| mary of the half-yearly accounts compared with those of the 7 ‘ aoe ooo : aed  eertenpenling peried — ron _* cue -_ 51 per cent. for the year 1875 and there- 

| ; am ro Skipton and Wharfdale Raibeay—Vieo-Chancellor’ Malins: has 
| Weckingeapestes =a SORGSL <n, Sanat | eee the Ath dnatens. Soe. the egpoiatment,of on official !* 
| tent édamias quidator. 

liad itis... ceeeetnatneininianatial SITES sia ntceeence 262,444 BANKS. 
| Balance from previous hali-year ........--0+-e00 CR0GF: Scsnnnie 1,092 Alliance-—At the meeting the 4 per cent. per annum dividend 

| ed aa “e BELE13 sernrrnrn 268,536 vahlaties Sat aii 
reference < Nh BOD poccecceccseccsscccenseevencosceces: © STB OBS  ..cocccccoscces *259,208 nk 0 , pt.— net returns for the t six mon ve 

Ordinary dividend . ....ccocer.csrccvssccovesveccscceeee MEL cectmesdqnsenes nil. been 18,745i, which, added to 3,370, the emake makes 

Damen Kaien bikibbtsiibisiiniilcsdilaclins SPF nisdhils 4,328 an aggregate of 22,115. The usual interim dividend at the rate of 
| * Inthe first half of 1869 all the preference charges were met in fall; but in 10 per cent. per annum, free of income tax, absorbs 12,5001. 

the same period in 1870 the stocks having a priority to the 5 per cent—No. 6 of 1866 . = ten “os : 
1} peneiet iekereat in full, while the ome meena Sebel only 4 wd oun. There is thus Bilston District. —A dividend at the rate of 3 ga cent. al a debit balance of 29,635 on these priority charges carried forward agaiast the next | annum, with a bonus of 2} per cent., is recommen 
} -year s revenue. City.—The f-year’s gross profi 31. After 
| There are no lines in course of construction, and the estimated eae all schdinrens after adding 5 000! t to Sain a divi- 

1] remaining expenditure is 226,000/, of which 100,000/ is in a 4 | dend at the rate of 7 ' cent. per oman free of income tax, 
| per cent. stock. The rejection of the Abandonment Bili of the | has been declared, ar ,143/ carried Soneed, 
Surrey and Sussex line has involved the company in a farther Crown Bank (Norwich).—The suspension of this private insti- 

| amount of liability. The completion of the railway would re- | tution has been announced, with an es'imated liability of # 
| quire an issue of from 1,000,000/ to 2,000,000/ of ordinary stock ; | million and a half. It was established in 1792, and 8 
| but the board prefer paying the penalty, which is limited to | fixed note issue of 49,6711. The senior partner, Sir R. J. H. 
35,2501, and to abandon the works. The working expenses in- Harvey, Bart., who has committed suicide, was scriously i0- 
| clude 23,774! for compensation, the high figure of which may be | volved in foreign stock speculations, and the recent fall in price’ 

|, traced to the additional claims arising out of the New Cross | has incurred a eavy loss on these transactions. accident. In the previous half, 45,000/ was written off as the Halifax Joint Stock.—An interim dividend at the rate of 15 
| estimate of the loss thus incurred. The number of claims made per cent. per annum is payable 
on account of this accident has beer 360; and there have been| Imperial.—The half-year’s profit including 4,1062 brought | 140 actions in court. The ultimate loss is estimated at 71,000/. | forward, amounts to 30,2271; and, after deducting the current | Capital expended, 17,800,258/ ; capital received, 17,785,6591. charges, providing for ail bad and doubtfal and allowi 

| Manchester, Sheffield, and Lincolushire.—A dividend at the rate | for shina there <r + ogee i oer of 17, 
| of 1 per cent. per annum, has been announced : 001 1 + } . . It i ividend at 
| _Mulland—North Western—An arrangement has been pro- a nee 13,500/ to rhe ee of ao cant] 

| visionally concluded with the (Little) North-Western Railway * the balance, 3,543/. The report was adopted at the meeting: 
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te cbc enadinated leatOnel ectnen, 
J, 

at an early date they will take into consideration the desirabili 

at the rate-of 12} per cent. per annum and a bon 
share, leaving 4,560/ to be carried forward. Deposits, 12,812,040/ ; 

share is to be proposed. 

2,000/ apart to the building aecount, the net profits for the half- 
| year amounted to 175,529, or, including 7,503/ brought forward, 
to 188,032/. A dividend and ‘bonus at the rate of 18 per cent. 

annum upon the paid-up capital of 2,000,000/ absorbs 
80,0001, leaving 3,032. The chairman said that their business 
was thoroughly sound, and an improvement was taking place. 
Dypesite 19,600,9051, and acceptances 759,382. 

etrupolitan.—The net, profits for the past six months, includ- 
ing a balance brought forward of 1,619/, amounted to 7,252/. A 
dividend at the rate of 5 per cent. per annum was declared, 
leaving a. balance of 2,252/ to be carried forward. 
National.—including 4,408/, the previous surplus, the net 

profits for the year have amounted to 59,532/. A dividend at 
the rate. of 7 per cent. per annum is announced, and 5,000! is 

jated to reserve, leaving 2,032/. Deposits, 5,104,114/; 
reserve, 64,532/. ie 

Parr's Banking.—An interim dividend at the rate of 8 per cent. 
per annum, free of income tax, it is anticipated, will be declared. 

ire Joint aera net profits (10,922/, ex- 
clusive of previous balance 470/, and rebate brought forward 2,466/. 
These together make a sum of 13,858/; out of which an interim 
dividend of 15s per share leaves 7,299/. 

Union of .Manchester-—Year's net profits, including 1,394/ 
brought' forward, 46,1277. Two dividends at the rate of 8/ per 
cent. perannum, and a bonus of 3s per share each half-year, 
have absorbed 44,717/, leaving a balance of 1,410/ to be carried 
forward. The reserve fund now stands at 94,612/ 10s, and the 
propertyaecount at 10,000/, 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
General Credit and Discount.—The half-yearly report states 

that the usual interim dividend at the rate of 5 per cent. will be 
paid free of income tax, out of realised profits. The creditors of 
the South-Eastern Railway of Portugal are now receiving the 
distribution made by the liquidator. 
London Financial Association.—1 he liabilities, 179,590/, have 

been reduced 47,000/ during the half-year; and there isa cash 
balanee in hand of 11,695/. Interest has accumulated to about 
95,000/, and this is likely to bring in a considerable sum shortly. 
The position is deemed to be generally improving. 
New Zealand. Trust and Loan.—A dividend of 5s per share, or 

at the rate of 10s per cent. per annum has been declared. 
ASSURANCE COMPANIES. 

Crown Life Assurance-—At the meeting, it was reported that 
828 policies for the sum of 426,620/ had n issued during the 
past year, yielding 13,294/ in new premiums ; that the net funds 
were 1,126,281/, and the assurances in force 4,325,308/ ; and that 
the annus] income was 178,374/. At the quinquennial meeting, 
the profits for the five years were declared to be 82,5761. 

General Life and Fire Assurance.—Half-yearly dividend an- 
nounced:at the rate of 6 per cent. 

Thames.and Mersey Marine Insurance.—It has been resolved to 
recommend a payment of 6s per share, being 2s per share divi- 
dend and4s bonus, making with the dividend on account paid 
in January last, 8s per share, or 20 per cent. per annum on the 
— capital of the company for the year ended the 30th June 

‘Whittington Life Assurance.—At the annual meeting the direc- 
Mel ithe issue of 589 new policies during the year, for 

. l; that, notwithstanding some withdrawals, business 

showed satis increase; that the premium income was 
now 27,4801; and that the amount of funds was 41,461. 

: ‘MISCELLANEOUS COMPANIES. 
British Australian Telegraph.—The South Australian Govern- 

ment propose to construct and maintain at their own expense a 
compen ae Darwin, where it will be connected with the 

y 8 cable. 
half and West India Docks.—A dividend of 3 per cent. for the 
watt-year has been declared. Business is now said to be increas- 

satisfactorily. 
the ore Street Warchouse.—The report recommends a dividend at 
30 rate of 10 per cent. per annum, absorbing 19,500/; and 
aoe 18 applied to the extinction of Mr Morrison’s claim 
gen surplus, 15,3817. 

said n elegraph, Limited.—Creditors are required to 
; particulars of claims to Mr Frederick Maynard, the official 

fauidator, by the 28th inst., the 6th of August being appointed 
adjudicating upon them. 

eee ~~ 
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THE ECONOMIST. 
London and Brazilian.—The adopted report stated that the 

1, from which an estimated loss of 3,000/ sustained during 
the half-year was deducted. The directors stated that 
the emer the bank shows a progressive recovery, and that 

ty 
reconstructing the bank, with a reduced liability. 
a Joint Stock.—The half-year’s aet profit = 91,5601, ont 
of which 87,0001 was appropriated to the payment of a dividend 

us of 3s per 

London and South-Western.—A half-year’s dividend of 6s per 

London and Westminster.—After paying income-tax and setting 

given below, the previous return being added tor the sake of : 
comparison :— { 

DEBTOR. 4 
ee 1870. July 14, 1879. | 

e f c | 
Capital of the bank css... eocceeecccces eoece coos «=. 182,500,000 0 coocee 182,500,000 0 
Profits, in addition to capital .....ccccccccsseceoee 7,044,776 2  cccove 7,044,776 2 
Reserve of the bank and branches...........+.0 22,105,750 14 ..es0e 22,105,750 14 
RIGUP FORET WS copicococcoryetuisorgnnapsvocenepageccesense 4,000,000 ©  ,coses 4,000,900 0 | 
Notes in circulation and at the branches ...... 1,470,195,000 0 se... 1,455,226650 0 
Drafts drawn by the bank on the branches of Patt 

the bank payable in Parisor in the provinces 5,881,281 S6 ecco 42,045,342 43 | 
ACCOUNE. crrcccccscscosccecsertecescceseseseses 173,382,526 58 ..oce 175,023,883 35 

Accounts current at Paris.......0s- seeeecsecceeseeee 454,430,749 2 ...200 261,692 + 0:50 | 
Ditto im the provimces,......cccocsssssessscessreess 52,248,494 0 cocoe (42,627,571 0 | | 

Dividends payable ooen 3,974,560 0 .corce 5,274,516. 0 
Various discounts 2,594,057 8%  .eccce 1,537 657 ‘72 
Re=diSCOUNLS ..ccescessscccecescevensscossces oe 1,157,050 80 .ccsee 1,157,950 89 4 
Be Ariane. concer exsepqnocsed: specensoequamnenqcapocsns 13,015,139 59 sews —-15, 436,844.78 i! 

2,431,027,385 85 .se.e0 2,315,671,422 74 5 
CREDITOR. t e f c 

Cash ati DENIC cccresessrceennen-ceprsiiiibectnente woo 1,214,738,167 32 . ..cose 1,245,221,711 57 
Commercial bills Overdue ....ccccscceescessesocssess 1,149.036 G4  .eeroe 169 83:24 | 

Ditto discounted in Paris .....cccccccccscessorse 467,296,339 3 362 344,092:92 | 
Ditto in the branches .....c.ccccorcsssese 260,859,079 0 sooo 328,619,048: 0 | 

Advances on bullion in Paris ........... 6,000,500 0  srecce 6,6)1,6u0: 6 
Ditto in the Provinces....cccccccoresesrscssessesece 2,931,000 0 rose 2,436,600 ¢ 
Ditto on public securities in Paris 18,114,400 ©  ecoss 17,213,400. 6 
Ditto in the proviaCes..cccccosrcocecrscsessscseses ° 8,722,840 9  snoccc 8,635 440 0 | 
Ditto on obligations and railway shares ... 41,392,700 0 coms 39,822.60; 0 
Ditto in the provimees..o..cccecccscccccssvccssesces 9.5, 242,650 0  .coose 54,314,353, 9 | 
Hitto on securities in the Credit Fencier m 

eee, cquasecsesentnmndanitntenninanenesennmnaien 1,219,100 ©  .ccose 1,188,600 6 
Ditto ir the provinces........scesscscesscossseseeee 1,254,660 +0  ....06 1,245,260" 0 |} 
Ditto to the State.......cccccsssesercosescescaseoss se §=—=--« 63, 000,000 0 .cecce =» 60,000,000) 0 | 

Government Stock reserve.....cocccerssoscssssceeses 12,980,750 14 c.eeee 12,980,750: 14 
Ditto other S€curities ....ccccccccssorcesscesssseses 80,557,187 21 .ccoce 80,557, 187° 21 | 
Securities held .....ccccccocccscocesescosescosscccces 100,000,000 0 .coooe 100,000,000 0:) 

Hotel and property of the bank and branches 8,959,869 0  .coose 8,959,906, 0:! 
Expenses Of management,...c.cccsceseres en 1 3,679 77  .csooe 101, 6% 72 
BUNAries.....crcsesescessses _wepecasceunentesecsneseeee _ 9,508,427 74  .ccose 6,215,579; 94 

2,431,027,385 85 seeose 2,515,671,422 74 | 
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Isle of Wight Estates, Limited—Creditors are required to send 

articulars of their claims to Mr James W. , the official 
quidator, by the 1st of September, the 5th of November being 
+ peg by the Master of the Rolls for making the adjudica- 
ion. 
Improved Industrial Dwellings.—Half-year's receipts, 6,9521; 

expenses, 3,524/; net, 3,4287. A dividend at the rate of 5 pe: 
cent. was declared, while nearly 5{ per cent. was earned. 

Phospho-Guano, Limited.—Capital 400,0001, in 15,000 A shares, 
bearing 10 per cent. preference interest until 1882, and in 25,00:) 
B shares, with dividend deferred until after the annual instal- 
ment for the A shares redemption is provided for. The com- 
pany is formed for the purchase of the works, agencies, and good- 
will of the Phospho-Guano Company from Messrs Peter Lawson 
and Son, for the price of 250,000/, of which ail will be taken i: | 
shares. The deposits in the Pacific Islands and near Charleston | 
are stated to contain many millions of tons; and large profits are | 
said to be realisable, and the trade already established. 

Turkish 6 per Cent. Loan, 1854.—The numbers of 228 bonds, | 
representing 67,850/, have been drawn and published for re- 
demption at par on the 10th of October next. 

Zara Baths.—Creditors are requested to forward particulars af | 
claims on or before the 22nd of August to Mr Charles Tattersall, | 
the official liquidator, the 31st of October being appointed for | 
adjudicating upon them. 

MINING COMPANIES. | 
Land and Sea Telegraph.—At a meeting a resolution was.com: | 

to for a voluntary winding-up under the supervision of the | 
Court. Mr Alfred Good, Major Palliser, Major Anson, and Mr | 
Kates were appointed liquidators. 

North Wheal Exmouth Mining.—On the 3rd of August the | 
Master of the Rolls will make a call of 4s 6d per share upon the | 
contributories. 

postin 

Sortiqn Correspondence. 
= 

(FROM OUR OWN CORRESPONDENT. ) 

Panis, Thursday. _ 
The return of the Bank of France, made up to July 21, is. 

RN Rei tear eae ital 

The return, compared with last week, presents an increase of 
137,192,568f in tbe discounts. There is a diminution ‘of | 
30,483,544f in the coin and bullion, but an augmentation of | 
14,966,350f in the circulation of notes, and of 102,559,272f in the | 
private accounts. Tne large inerease in the last-named item is.no- 
Coubt due to the considerable withdrawals from the private baiiks 
and ‘ financiai establish wente.” 

Transactions on the Bourse have been limited. Indeed brokers | | 
have manifested extreme repugnance to accepting any especicilly || 
for a rise; but they fave done their best to keep up prices, amg tv | | 
that they have been aided by some influential speculators snd || 
bankers. But in spite of : ll efforts there has been another beavy | 

fall in everything. According to good authorities prices are ‘yet | 

} 

———— 

far from having touched their low: st point; acd some of ttiem | 
say tha: it would be well to precipitate them to it at once, be- | 

cause then they would mend, and :h.t would create confidence ; 
whilst if they be left to fall day by day the secaity-holding 

public will te daily pleng:d into greater consternation. Other 
authoriti:s seem to recoumend taat the Bourse stall be closed. for | 

= 
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awhile, as has been done at Berlin, Frankfort, and Constan- 
tinople ;—closing, they say, would prevent the panic from in- 
creasing, and would—what appears to them a more important 
consideration—keep the Paris market from being inundated with 
stock, shares, and obligations, that cannot be sold in Germany 
or at London. Subjoined are the quotations of the week :— 

—_—_—_- )S— sss SE 
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All these measures have been passed. With respect to the 
determination to raice money by means of Treasury bills, instead 
of a direct loan from bankers or the public, the general opinion 
appears to be that it is convenient for the moment, but that the 

renewal or consolidation of them may have to be effected ata 
moment which may be inconvenient. But it is not the fashion ig 
this country to look far into the future. 

‘Lhe Bank of France on Tuesday raised its rate of discount from 
2) to 34 per cent., and the interest on advances from 3 to 4, 
With the large stock of the precious metals it holds, this measure, 
notwithstanding the drain the war will occasion, night per 
have been postponed ; but the Bank will have to discount some of 
the Treasury bills about to be issued, and to do so at 23 would 
not have been prudent. Moreover it had to consider the wishes 
of the great bankers who will take part ia the same operation, 
and who would not have been willing to employ money st so low 
a rate when they could get a higher one for asking. 

As regards the new taxes, the Government at first fixed the 
duty on coffee from Bombay warehouses at 105f, but after con- | 
ierring with a Committee of the Legislature raised it to 110°, 
The object of the augmentation no doubt is to please the ship- |! 
owners of Bordeaux, who have long complained that the terms on || 
which coffee from Bombay warehouses was allowed to be intro- 
duced were injurious to them. The calculation of the Govern- | 
ment is that the maintenance of the demi-decime on the registration | 
dues and the augmented duties on coffee, cocoa, and tea, will pro. | 
duce 24,400,000f. But the deputy of Havre, M. Le Cesne, pointed | 
out that the augmentation of price on those articles which will neces- | 
sarily follow wiil diminish consumption, and that consequently the 
expected revenue will not be produced. He remarked, moreover, 
that the large quantities of coffee now in bond (at Havre alone 
18,000 tons) will be taken out, and that it will not be until after 

| 
| 
| 
| 
| 

| 

} 
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July 14. July 21. 
ee f c 

DUBOES  . ccoscoccoscocccvesencessee GF SS -ncssenee - 64 90 
Four-and-a-Half  .........00000 a, ee 95 50 
Thirty Years’ Bonds..........+. TIO O  ccoccecse 470 0 
Bank of France ..........00++se0 SOLS * DS - Kiassnccs 2600 0 
Credit Foncier ..... ...-s.s0000 eee . 1080 0 
Credit Mobilier ...........0.s0008 Maw GO iccectas 160 0 
Sociéte Générale ........0..000s SOD «Oi ncaa 490 0 
Comptoir d'Escompite ......... T1S 0 ccoccoece 620 0 
Depots et Comptes Courants 572 0 .....s00 550 0 
Credit Industriel ..........0s0s- Gee. Be. csentiowe 597 50 
Ottoman Bank .o..cercccscceores aN eal aula 500 0 
Pasishem. Bae ecoccosriesenesteve Sane. OP chemenaie 1470 0 
Compagnie Immobiliére ...... 110 0  ccevsceee 75 0 
Transatlantiques Francais ... 195 0  ..soccoree 167 50 
Messageries Imperiales......... TOO GB:  coccssece one 
United States 5-20 Bonds...... eee 90 
Bielitite BRAM ccccesercssectovenios ee 44 50 
Italian Tobacco Loan ......... BOS.. O°. witimices 385 0 
Spanish Exterior ...........0+++ BT .tvsddededes 22 
Turkish Five per Cent......... 4B ..@ . sorveceres 35 0 
Ottoman Obligations, 1869 ... 290 0 ......... 220 0 
Egvptian, 1868 ..........s0.00006 i som 
Russian Loan, 1870 ............ aD oe denier 79 
Northern Railway..............+ Gaee * © ccs 1007 50 
GRURRSIS... covconienpsccsquenecngesent OD tO: ccvsindee 880 0 
TRRBEEM  ccoccccccccccvese pdicicsees BOD O ccvssives os 
Wanted ococccccocevcsoeseceecbons bee 1 | epeeseebe pee 
Lyons-Mediterranean ......... 9B0 0  ccoccccce 907 50 
OEAT cocccceccensnowscsqueceve ee 570 0 
BT cncrsncedennteseiant squenve CIO ©. cecvcccce 617 50 
South Austrian Lombard...... OTe GD niin 335 0 
DOE Geico seccasacesbabebcovses 228 75 227 50 
Meridional of Italy ............ — son 

Do obligations ........ ssss0» GAD cB: vssticies 355 0 
Last Friday afternoon I sent you a telegram stating that the 

first financial demands of the Government for the war were 
50,000,000f to the War department and 16,000,000f to the 
Marine; but it appears that owing to the excessive crowding of 
the lines (the largest ever known) it did not reach you. The 
extreme emaliress of the sum proposed excited considerable sur- 
prise, especially as a demand of a loan of 500,000,000f had been 
expected, and was even announced in many newspapers. But 
the French Government bas the art of gilding its financial pills, 
or what comes to the same thing, not presenting them in the 
lump (witness its budgets cut up into five or six parts); and so 
they are more easily taken. A sudden demand for 500,000,000f 
would have made people shudier—a small one of 66,000,000f 
put them in good humour, and consequently rendered them dis- 
posed to receive with complacency a subsequent one of larger 
amount. How artful such maneavres are among an unreflecting 
and impressionable people like the French! On Monday serious 
business was proceeded to, and there were presented to the Corps 
Legislatif bills :— 
1, For opening to the Ministry of War supple- f 

mentary credits of .......... piece somegeounensenasiiitiites 440,000,000 
2. To the Ministry of Marine ...............sccecesseees 60,000,000 
3. To the Ministry of Finance for the Treasury 

CUNCIIS. OE ERD GGT sereicctccccsssccevvciviininiinsessnie 1,000,000 
4. To the same Ministry a supplementary credit for 

interests of the Floating @eb: ..... .......sscsseseees 4,000,000 
5. To the Ministry of Foreign Affairs a supplemen- 

DORE GREE GT csccheconecingpbcnececcenscnensceonnenqeseere 400,000 
The measures proposed for meeting the above extraordinary 

charges and others toat are inevitable, consisted in the presen- 
tation of bills :— 
1. For raising the maximum of Treasury bills f 

authorised to be issued for 1370 from 150,000,000f 
(as fixed by a law of 8:h May, 1869) to ...-....0.00 

. For re-establishing for 1871 the tax called demi- 
decime on the various duties levied by the Ad- 
ministration de I'Enregistrement. (Tnis means 
thet deeds of sale, succession, partnership, &c., 
and of all bargaios reduced to writing, shall pay 
one-twentieth more than the regular tariff)......... 

. For re-imposing from 1871 a double-decime (two- 
tenths in addition to the regular teriff) on certain 
Other indirect taxes ............cesccscesssecsseseees 

. For establishing from ist September next Cus- 
toms daties on coffee, cocoa, and tea, as follows : 

Coffee.—From countries out of Europe, 100f the 
100 kilogs (4/ the 2 ew:), and from bonding 
warehouses in Europe, 110/ (instead of 50f 40e 
and 55f 40c)....s...0-0000.- svoceconséeee parinns subowne - 

Covoa.—From countries out of Europe, 50f the 
100 kilogs, and from bonding warehouses, 60f 
(instead of 25{ and S35f) .......c0.cccccccsceserese . 9° 

Tea.—From India, 100f, and from other 
countries, 160; (instead of 40f and 100/) ...... 

500,000,000 
i) 

jw 

os 

they are consumed, which can only be in months, that the new tax 
can take effect, so that it is doubly sure not to yield the sum 
counted on, The Minister of Finance, in reply, made use of the 
famous Protectionist argument that a tax divided among millions 
of persons makes a scarcely perceptible sum for each, When, for 
example, he said the duty oa coffee was some years back reduced 
one-half, the reduction made only 1 centime (less than the fifth 
of a farthing) percup. But M. Le Cesne observed that even such 
a reduc‘ion is of benefit to the poor, aud he stated that under the 
reduction the consumption on coffee had more than doubled, and 
that the Treasury had received a larger revenue by 2,000,000f, 
But this reasoning, though supported by M. Jules Simon, and 
though the latter remarked that in France coffee is not a luxury 
but an article of absolute necessity (it is cousumed as tea is in 
England), had no effect on the Chamber. ; 

The financial changes already imposed on the country are of 
course Only precursors of others which will be more heavy. But 
heavy as taxation will be, it will be less burdensome to all 
branches of industry than the levy in men. The contingent of 
the present year has been raised from 90,000 to 140,000 men ; the 
reserves of the army (that is, the soldiers of the levies of the last 
7 years who had been discharged before completing their period of 
service) have been sent totheir regiments; the garde mobile has 
been called out ; voluntary enlistments are being valled for all 
over France, and have, in Paris alone, it is alleged, already pro- 
duced between 10,000 and 12,000 men. All these resources added 
to the existing army will raise the military forces to, as nearly as 
can becalculated,not far short of, if not more than, 800,000 men. The 
loss which the abstraction of such a mass of labour will cause to 
industry is reaily fearful to contemplate, and the destruction 
of property which the war will occasion will be even greater. 

The war has reduced considerably the operations in the great 
markets. At Havre, yesterday, the sales of cotton were 
under 500 bales, and they were not much more numerous on the 
first two days of the week. From Marseilles on Tuesday the 
report was :—“ Comple’e stagnation ; nothing to quote in colonial 
products, oleaginous seeds, silk, cotton, or wool.” At Nantes 
there has herdly been a sale, and at Bordeaux but few. ‘There 
have however been some dealings in coffee, and there are likely 
to be more. The railways have also been much affected. The 
Estern has had to give up aimost entirely its ordinary traffic to 
carry troops and war materia!, and the others have had partially 
to suspend the carrying of goods, because they have bad to lend 
their waggons to the Eastern, by order of the Government. 
Many of the banks and other “‘ administrations,” and also 

many commercial houses, hsve been greatly inconvenienced 
by the war, owiog to its having called away considerable 
numbers of clerks and oiber officials. Toe Bank 0 

France, the Socié é Générale, and almost all other establish- 
ments, have promised not only to keep open their situations !or 
the young men, but to pay them entirely or in part their salaries 
during their absence. 

The contractors for the army are in a terrible position. They 
took engagements for supplies without foreseeing the scarcity 0 
the present year, and without foreseeing war; and the conse- 
quence is that if they be tied down to their bonds they will lose 
more than 100 percent. They have made serious representations 
to the Government, and justice seems to require that their eo0- 
tracts shall either be annulled or modified. 

It may be interesting at the present moment to see the prce at 
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which preceding war loans were issued—those of 1854 of 
250,000,000F, of 1855 of 500,000,000F, and of 1856 of 750,000,000F, 
allin 3 per cent. stock, were respectively 65f 25c, and that of 
1859 of 500,000,000f in the same stock was 60f 50c, 

The affairs of the City of Paris, though important in a financial 
int of view, have, in the midst of more exciting events, ceased 

to interest the public. It may, however, be stated that the Corps 
Legislatif has adooted a Bi'l fixing the extraordinary Budget of 
the City at 220,864,833f. This sum was 38,000,000f more than 

the Government and the City asked for, and was added at the 
uest of one of the deputies of Paris, to enable certain works 

in bis district to be undertaken. It is really curious to behold 
how largely the Legislature in this country deals with millions. 
The aforesaid extraordioary expenses are to be covered partly by 
sums due from the Government, partly by other sums coming 
from taxes, and partly (to the amount of 63,000,000") by an 
jssue of bonds; also by an augmentation of the octroi duties, 

The Corps Legislatif has sdopted the Bill for establishing money 
orders between England and France, It fixes, as you have 
alr@ady been informed, the maximum amount of them at 10/, and 
the cost at 94 for 2/ and under, at 1s 6d for from 2/ to 5/, at 2s 6d 
from 5l to 7/, and at 3s from 7/ to 101. 

Messrs Monteaux and Lunel, the money changers, continued 
in their last circular the recapitulation of the demands made on 
the money market of France for subscriptions to loans of States 
and to shares and obligations of companies. It appears that the 
total from the commencement of the year to the end of June was 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

LLL LOO CE TCT Information has been received at the Board of Trade from the Foreign 

Office that a notice has beed iseued by the North German Government 

stating that on the Northern coast of Germany orders have been given 
to take up the sea-marks, to withdraw the lightships, and to extinguish 
thefixed lights. 

It is now announced that six weeks will be allowed to vessels in 

Prussian, and thirty days to vessels in French, ports to discharge, or 

load cargo; and that safe conducts to ports of destination will ‘be 

granted in both cases. 

Advices from Vienna state that the Austrian Chamber of Commerce 
has petitioned the Austrian Government (as thay subsidise the steamers 
belonging to the Austrian Lloyd) to allow their vessels to ply diroct | 
between Trieste and the ports of London, Liverpool, and Southamptwn, 
so that the trade of the Austrian Dominions with England and America 
may be as little disturbed as possible by the war between France and 

During the week ending July 20 the imports of the precious metals 
were :—gold, 589,321/; silver, 347,479/. 
346,277/; silver, 196,4482. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week: of 
July, 1870, and of the corresponding week in 1869 :— 

The exports were — gold 

1,336,000,000f, a sum in round figures of 53,500,000/ sterling. | Paupers. 
On dit, that the Suez Canal Company is soliciting the French foeuel dade} ee ee 

Government to grant it a subvention or to guarantee a loan, so ing 
as to enable it to meet its liabilities on obligations or otherwise, some Adults, |Children?%172°*|Total, in 
which the receipts - — sufficient to cover—the Government Children| junder i 1370. | 15969. 
consenting to be indemnified by an annual levy on the receipts. es 
But the moment is not favourable one for asking for money. | Woe etre wwrmeremewmmnsovon] b348 | 0028) $08 | 10azs | Mee 
According to a retura issued by the Company, the receipts down | Central district . wees} 6,340 7,258 | 5,533 | 19,131 | 18.125 
to the end of June amounted to 3,244,619. yw ne dem oo | —— | onaen |. Sheen | a0 
The market report is as follows Sem SOOO SOS ORE eee ee ee es eesereseseeeeeees | ’ | 7 ree ee —— 

Frour.—At eae yesterday, eight marks, 71f 50c the sack of 157 Total of the Metropolis ........+++! ome —— ate ae SRS 
|| kilogs: superior, 70f. The West district includes Kensington, Fulham, Paddington, Cneisea, Tge 

: . . , and W i . Cormox.—The sales at Havre, inthe wosk ending Friday, woro | Mamerer guar) St Mangaet and St Jon aid Wetaioxir so, | 
11,922 bales, and the stock 148,810. The closing quotations, compared | Hackney. 5 
with those of the preceding week, were 4f to 7f lower for United States, pane ae we Deore St Giles and St George (Bloomsbury), Strand, Hol- 
2f to 5f lower for India. New Orleans very ordinary was consequently oP eS Se eS See -. 
108f the 50 kilogs for good ordinary; Oomrawattee, 94f, ditto; Gap eet Desens tee Ge eee —o PR 
Madras, 90f, ditto; Bengal, 94£, ditto. This week sales have been extremely The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
limited, and prices have fallen heavily. Yesterday, New Orleans very ———. Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 

poe) pte he o7f ; — 89f oe Frid 138 ks Havti ToraL Pavrerism oF METROPOLIS.—Population in 1861, 2,802,000. 
FFEE.— avre, In the week ending Friday, sacks Hayti, Number of Paupers. 

56f the 50 kilogs, in bond; 5,720 ditto, 51f 75c and 58f; 175 Gonaives, Indoor. Outdoor. Total. 

G4f; 200 sacks 200 casks Jamaica, prices not stated; 2,890 Rio, 35f to | Send week Of July, 1iQmwmmmmwne S85 wot Siitog wT 14383 
58f; 92 Capitania, 51f 50c; 64 Santos, 75c; 350 Bahia, 47f to 48f; on ep Tl snstssgadadins 33,060 ceuoe 92,492 cerece 125,552 
500 ditto washed, 51f to 62f; 10 casks Ceylon plantation, 84f 50c; en = 1867 .corcerse-coreeseeseense 31.458 sone mars Funan 
80 ditto native, 65f; 40 Java, 71f; some Guadeloupe habitant, 135f, Vie seat on agama “oT ae tes ieee san wae § y, 1870. 

duty paid. By auction some damaged. This week, Winard, 73f ; Hayti, SOG ebiesniaiai SAE cntinlion Srananiticveal . 1,494 
|| 56f to 65f; Gonaives, 65f; Port-au-Prince, 62f; Bahia, 52f and 53f. -ileeeieemmaialatiitimmeaiattaariniin EE 
|, At Bordeaux, last week, 40 casks Santiago, 90f; 140 Guatemala, ee ee eee a 

98f 50c; 164 Bahia, 76f; 190 Mysore, 98f 50c to 99f ; 340 La Guayra, TO READERS AND CORRESPONDENTS. 
75f to 92f; 140 Costa Rica, 102f to 103f 50c ; some French West India, | The Editor of the Economist cannot undertake to return rejected 
142f 50c to 146f. This week, Mysore, 98f and 98f 50c; Rio washed, ecmmsenications. 
78f; French West India, 145f; Guatemala, prices not stated. At pe iat 
Nantes, last week, a small lot of Guadeloupe habitant, 137f 50c, duty Com nunications must be authenticated by the name sae: sa td 

Mle — this week. At Marseilles, last weex, 206 sacks Rio, | eee : — 
5 ’ is week, St Domingo, 67f ; Ceylon plantation, 90f to 95f. - 
ennenawih Havre, in the week ending Friday, 686 hogsheads French wpe 5 a n&e r $ ba Ga 3 ec t tc 
est India, 50f to 51f the 50 kilogs, bonne quatrieme, duty paid; | “~~~ . 

usine, 57f to 66f 75c¢; 86 hogsheads Porto Rico, 50f 50c, bonne qua- BANK RETURNS AND MONEY MARKET, 
trieme. This week, French West India usine, 63f; and bonne qua- BANK OF ENGLAND. 
aed = — to 51f. At Bordeaux, last week, several lots tilaat tins Mhaiuiiaial 
Frene est India were taken at 49f 75c for bonne qua- : Snitic Oa werk 
trieme, and 62f 50c to 63£ 50c for usine. No sales this | 4% 4°cou™? eure ae day of July, 1870. eee 
week. ae en last week, 70 sacks Mayotte, prices not stated ; 905 ISSUE DEPARTMENT. ‘ 
hogsh rench West India, 50f, bonne quatrieme ; usine, prices not £ 
mentioned. This week no sales. , At Marseiiles, last week, 2,900 sacks | Notes issued.ro.s..esresseseeseeses 34,546,550 Cerne BOE peetorrny  ieotlee 

Pernambuco, 29f 75c, No. 10; 2,578 sacks Havana, 33f 25c and Gold Coin and Bullion ......... 19,546,550 
a rt No, 12; some Guadeloupe, 30f 25c, bonne quatrieme. No Silver Builion ....cccceceeseereres: ie ee 

is week. “34.546.:50 I 
Inpico.—The sales at Harre, in the week ending Friday, were 16 B Antine DEP ARTMENT. ane 

chests Bengal, 1 Kurpah, 8 serons Guatemala, at established prices. £ : fs } 
jj No sales this week. At Bordeaux, last week, 12 chests Bengal, 14 | Proprietors’ Capital s+... wee 14,558,000 Government Somsttten setsenees ae 

Kurpab, 3 ssrons Guatemala. This week Kurpah, Beugal, and Guate- Pablic Deposits inciading Bx: wy,” Leena adage, 
Ve vings’ Banks, Gold and Silver Coin ......-se+0e 894,965 

Hipes.—Sales were active at Havre in the week ending Friday. 425 Pee ae oe National 

os Ayres dry ox and cow, 105f the 50 kilogs; 14,795 La Plata Debt,and Dividend Accounts ions 
_ saladeros ox, 59f to GOf; 300 ditto cow, 66f 50c; 1,500 Rosario, one ann ond clas BE, "499,844 
a at 1,600 Para salted, 58f. This week Monte Video saladeros ox, vecenmnees prperer 

Weare. tes ook ending Vater “340 bales La Plata un- | Dated the 2st July, 1870. Aen PRANK MAY, Deputy Chief Cashier. | 
wast i es . ’ THE OLD FORM. — % si ‘ 

com oe st eg: Ma Senet Fri- The above Bank accounts would, if made out in the old | 

day. La Plata saladeros ox, 53f 50c to 54f the 50 kilogs, andjfor delivery, | form, present the following result :— oe " 
ae seen, at to B2f 75c, and for delivery, 53f to 53f 50c. This | oon anemone © | Secatition cscescecn-nneeneceee 33,121,673 
Morte Video saladeros ox, 53f; Buenos Ayres ditto, 52f 75c ; La matt Sith adisicinginerearen 24,701,239 | Coin and Bulliot....cececoece 20,440,515 

ited = tong At Paris, yesterday, French, 104f the 100 kilogs, | public Deposits “erwmeermn ipa7o.au | 
octroi duty. Private Deposits......cesresrsseee ; Be - 

) Srierrs. a —At Paris, ‘yesterday, 3-6 first quality, 90 deg., 63f the 0,183,188 53,568,188 ! | 
80 At , the day before yesterday, 3-6 Languedoc, The balance of Assets above Liabilities being 3,385,000/, as stated in the above Yj 
h deg., 851; 3-6 beetroot, 90 deg., 708. account under the head Kxst. 

— or eee 
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FRIDAY NIGHT. 

The preceding accounts, compared with those of last 
exhibit— 

£ £ 
Cirealation. .cccer.ccceeee S00 eco eee eee 

ees eR CET ee 351,076 eeteeeree - 

Public Deposits........cc00--ssesesereesseeeeres eco ee oe ©=—-:26 7,889 
Othe: Deposits senenes Coneeeees seeeeseeesseeeeees 1,676,941 eeeceee o. eee 

Governinent Securities ........00-+eese-«s resae cevecewed 
SCCArities ......ceccseesesseseeseesees oo coeceee ooo 

Ballet. ....ccccccosssseccecerssesscssscoereesesess seo «swag nneene 564,278 
Ib cccccccsccecccovescocnscooscosccosesoosecossee® BDTOB  ccccances ore 

ROGET VE cocecescesescacccosserece -sesesereecseste oe 5... 924,433 L 

The following is the ofticial return of the cheques and bills 

eneeee 

eeecee 4A, UUEDVUUY ceneee 

FROORRG 200: cncecesensectecessecees 
Wednesday .....0ccererccceseeee 

Total ....ccccccccssecssessoce 100,930,000 ...... 71,916,000 ..0... 81,197,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, July 21, 1870. 

The total since the Ist of January is 2,282,618,000/, com- 
pared with 2,051,744,000/ for the corresponding period last 
year, showing an increase of 230,874,000/. 

The nature of the Bank of England return made up to 
Wednesday, the 20th inst., fully explains the advance of 4 in 
the rate on Thursday. The other securities are 1,739,860/ 
larger in amount; the coin and bullion, 564,278/ less; and 
the total reserve close upon a million less than last week, 
while the liabilities show an increase of nearly a million. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 

At corresponding dates 
with the present week. 

Circulation, including £ £ se | 
bank post bills.........| 22,936,766 | 24,463,817 | 25,016,555 

Public deposits ......... | 3,485,507 | 4,697,247| 3,189,924 
Other deposits 0.00.0... 15,265,312 | 20,775,818 | 22,077,372 
Government securities..| 9,721,445 | 12,830,773 | 14,614,394 | 
Other securities .......... 19,419,147 | 17,248,489) 16,400,413 

1867. | 1868, | 1869. | 1870. 
£ £ 

24,234,424 | 24,704,2°9 
4,172.711 | 5,670,324 

19.933,351 19,808,575 
15,722,824 | 12,507,779 
15,414,863 | 20,172,894 
11,377,120 | 11,176,070 
20,229,110 | 20,440,515 
8 pe. 8s pc. 

94g 93) 90} 
0d 

Reserve of notes & coin) 8,306,678 | 13,769,149 | 12,586,224 
Coin and bullion......... | 16,009,843 22,771,864 | 22,077,334 
Bank rate of discount...; 4 pc. 2pc | 

93 Price of Consols ......... 94 | 
Average price of wheat) 57s 74 \ 65s 1¢ | 50s 24 | 498 84 
ExchangeonPari-(shrt)| 25 10 17} ‘ 25 124 20 25 12 228 2515 25/250 20 
— Amsterdam ditto... 12 142 15 {11 17h 184 21 18 18} i1 19g 22/1114 17 
 Hambarg@mouths)| 13 5; 6 | 18.9} 20 13.9§ 10 15 1p 114 18 12} 14 

i i 

In 1860, the Chancellor of the Exchequer had presented 
his Supplementary Budget to the House of Commons. The 
outbreak of disturbance in Syria, and the probable armed in- 
tervention of France and other Western Powers, were giving 
rise to uneasiness. A loan for 6,000,000/ to the City of Paris 
had been sanctioned. 

In 1867, trade was in a very sluggish state, and a general 
decline had taken place in the value of most articles of pro- 
duce. The Bank rate was 2 per cent. There was little de- 

neglected. Corn was dull and drooping. 
In 1868, a stormy meeting of the Credit Foncier share- 

holders had been held in Exeter Hall. The report of the 
directors of the Brighton Railway Company had been issued 
apd had been favourably received. The Bank Holidays Bill 
had been withdrawn by its promoters. The Canadian Inter- 
Colonial Railway loan, 2,000,000/, had been introduced by 
Messrs Barings. 

In 1869, the compromise of the Irish Church Bill had been 
effected. The prospectus of the Falmouth, Gibraltar, &c. 
Telegraph Company had been issued. Money was very easy. 

The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1860, a deficiency of 
4,153,8351; in 1867, an excess of $,527,324/; in 1868, an 
excess of 5,676,959/; and in 1869, an excess of 4,518,488/. 
| In 1870, there is a deficiency of 364,3197. 

mand for money, and both home and foreign stocks were 

Discount aNp Money Marxet.—After a period of 
eight months, during which the Bank of England rate of dis- 
count has remained at 3 per cent., the directors on Thursday 
raised it to 34. The difference in the price of gold at Paris 
and London, which has followed the decline of the rate of 
exchange on London to 25f 5c, a fall of 12 cents this week, 
has led to the withdrawal of bullion for the Continent, and 
doubtless much more will follow beyond the 290,000/ taken out 
to-dey. It is questionable whether the money that may 
— _—< —- 
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be transmitted to this country will be sufficient 

to counteract to any material extent the inevitable efflux 

money to the Continent as the direct and indirect results 

the war come into play. In Germany, for example, 

mous amounts of stock of various descriptions will probab] 

be sold in the future, especially American, and will in the 

first place come upon this market to remain here or to be 
shipped to the United States. The resources of the Bank of 
France will no doubt be taxed farther on, and London is ob- 

viously the first place at which assistance would be 
In many other ways it seems only reasonable to anticipate the 
commencement of a demand from those quarters which is not 
yet apparent. In this country precautionary supplies will be 
laid in by provincial bankers, and private persons will increase 
their balances at call, which at the same time that it in- 
creases the resources of the banker it also increases 
the most dangerous portion of his liabilities. Considerable 
sums of money are always required in the provinees 
purely for harvest purposes, and a drain will be experienced 
on this account, 

Since the advance of 33 in Threadneedle street the terms 
have been stiffening more to-day than yesterday in the open 
market, and there is a reluctance to do discounting business 
at all unless with a margin for eventualities. We believe the 
bulk of the lending business to have been done to-day upon 
the basis of a 4 per cent. Bank rate, although for short periods 
that has been the extreme figure for fine paper. 

4 Fas 

they had lent on stocks ; this may arise from two causes, but 
in any case is no doubt advisable. In certain instances to-day 

We hear in 
many quarters that bankers have been calling in the funds. 

5 per cent. has been obtained by discounters for six months’ | 
Bank bills, but as this is quite exceptional for the present we | 
quote 44 to 5. 
bills, it is only natural that such paper is taken with great 
caution under existing circumstances, and the quotation we 
give is little better than nominal. 

The current quotations for mercantile paper having various 
periods to run are as follow :— 

4 months—Trade bills 
6 do do 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— ’ 

Joint Stock Banks  ........sccccccssessesserseces 
Discount houses at call 
Do with seven days’ notice  ........s.seseeees 
Do fourteen days ......sc.scesscsecesescessecscese 

The above rates have been raised 4 per cent. 
The discount quotations current on the bourses ot the chief 

continental cities are as follows :— 

rare bh ite 5 6 
St Petersburg...........00 ove . 

In the above quotations the open market rates are nominal. 
The following are the changes in the Bank of France re 

turn for the week :— 

Bills discounted 
Private ACCOUNIS ......000c000 seescecccesssees 102,000,000 

Treasury balance ..............0+0 larerpiten< 1,125,000 . 
Enouisn Government Srocxs.—On Saturday last busi- 

ness was almost entirely suspended in the stock markets, and 
prices were purely nominal. After such an eventful week— 
which proved the ruin of some dozen persons and disastrous 
to a large number—it is only natural that a general desire 
should be felt that a period of rest should precede another 
week which might be expected to reveal new difficulties. So far, 
however, matters have not been so bad as they might have been, 
but the end of the month is looked for with renewed appre 
hensions. The English funds, after touching 88% for Oo 
as the lowest point, have steadily recovered with occasional 
relapses as rumours of other Powers becoming implicated i 

’ 

RR AIR cnctarinnmdinbeaenetiiie 3} 4 per cent 
3 months. 4 cent. 
6 months—Bank bills ........0..0.sscseseereee + 44 5 per cent 

43 per cent 
we cehnemepsquuidooonpooe 5 $ per cent. 

—_— ? 

As regards trade, and eepecially six months’ | 

ei 
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the Franco-Prussian quarrel have been spread about, Yes- 
tarday and to-day the fuuds have been, decidedly stronger 
in tone, Consols moving to 90 to 90} early this day. The 
purchases on account of the Government have very much 
tended to strengthen this department. The Government 
baying has been for the most part in New Threes, in con- 
sequence of which it is expected this description will command 
a backwardation at the next settlement. To-day the Govern- 
ment have bought 78,000/ New Threes at 903. Consols, 
after being as good as 90} to 903, close a fraction lower on 
the withdrawal of gold from the at 89% to 903. 

ExcuEequer Briis.—2s to 6s prem. 
Forrtan Srocks.—As. day after day has passed by since 

the war panic of 1870 struck terror into the operators upon 
all European bourses alike, predictions of a speedy re-action 
have been rife. It is curious to remark how little the temper 
of the investing public seems to be understood by those whose 
living depends upon their operations, At the close of busi- 
ness for many days past the opinion has been authoritatively 

ounced in many quarters that prices had reached their 
Peest point. The general decline however has continued, 
and no one can possess a sufficient knowledge of all the 
existing and prospective influences to enable him to define 
such a limit. Our experiences of the panic which commenced 
in 1866, and the subsequent stagnation in all departments 
where credit was a ruling power, is surely some guide to the 

bable course of affairs at the present moment. The con- 
fidence which hes been gradually rebuilt over a period of five 

has been destroyed at a blow. So heavy and sudden 
a depreciation will, as a matter of course, bring some 
buyers into the market. The recovery in a few railway 
stocks yesterday and to-day, notably North-Eastern and 
London and North-Western, indicate that some cash pur- 
chases have been made. At the present time, comparatively 
small operations either way will produce a more than ordi- 
nary effect ; but there can be little doubt that many montks 
—for what anybody knows many years—may elapse before 
anything like the highest level lately reached will be reco- 
vered, The real loss by the fall in values has been much 
over-estimated, and the depreciation which has been 
calculated, and which is much greater now than 
last week, has been made upon a fictitious basis. 
In estimating the actual depreciation of property it is neces- 
sary to establish as a fact that the point from which the fall 
took place was a real tangible value. If the circumstances in 
which the high point lately reached by numbers of foreign 
stocks be investigated, it will be found and shown conclusively 
that 54, for example, as the price of Turkish 5 per Cent. of 

| 1865, was a value restipg on a false foundation. The last rise 
| of. 5.or 6 per cent. from about 48 would probably have been 
broken down with the first rise in the Bank rate, whether a 
war had broken out of not. Consequently this 5 or 6 per 
cent. increase in the value of the 36 millions Turkish 5 per 
Cent, of 1865 contained no tangible value as property at all, 
and, therefore, the loss that has been sustained has been only 
by those who were unwise enough to buy at the highest point. 
The same argument applies to most of the stocks which have 
lately suffered a considerable and violent fall, and, therefore, 
to estimate the loss of property by such depreciation is to 
start with a basis for calculation, which certainly at the time 
of the fall had no real existence, as compared with last week, 
even allowing for some recovery from the worst point. Egypt, 
1868's, are 4 lower; Italian of 1861 are the same ; Peruvian 
5 per Cent. of 1865 are 2 lower; Spanish are unaltered ; 
Turkish 5 per Cent. of 1865 are 1 lower; and the 1869's 
2 lower. To-day there has been rather a better feeling 
throughout the day, except just at the opening, when two 
failures were announced, but it is useless to disguise the fact 
oe next settlement is expected to bring with it no little 

ae ae 

The transactians recorded in the official list are as follow : 
—Argentine 6 per Cent., 1868, 85} 7; Brazilian 4} per 
Cent., 1860, 78; ditto 5 per Cent., 1865, 85 7; Obilian 6 

Cent., 1867, 954; Danubian 8 per Cent., 1867, 79; 
7 per Cent., 1862, 2nd issue, 80; ditto 7 per Cent., 

1864, 823; ditto 7 per Cent., 1868, 67 6 73 5 64 ex div.; 
7 per Cent., 1868, 100/, 67 6} ; Guatemala 6 per Cent. 

1869, 65; Honduras Government 10 per Cent. Railway 
1a 75 70; ditto ditto, 1870, Scrip, 15/ paid, 4 } 4 
prem. ; Mexican, 124; New Granada, 20} ; Peruvian 5 per 

Cent. of 1865, 843; dilto 1870, Scrip, all paid, 82}; ditto, 
——— 
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921, 
1867, 174/ paid, 14 3 dis.; Portuguese 3 per Cent., 28 73; 
Russian 5 per Cent., 1870, Scrip, all paid, 82 ; acaacne 
Cent, 24 ; ditto, 1867, 23f 3 43 34 4; ditto, 1869, 244 34 2; 
ditto Quicksilver Mortgage 5 
Turkish 6 per Cent., 1854, 82; 
1001, 59 ; ditto, 1862, 1004, 59; ditto 5 per Cent., 1865, 
363 $7 6}; ditto 6 per Cent., 1865, 55; ditto ditto, 1869, 

1861, 447 5 4 

Consols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :-— 

s CONSOLS. “* x 
. Accoun xchegquer Bills. 

Lowest. ii hest. Lowest. June. 
Saturday ......0s» DAR cocoe GAG ncovce GIF. ncccce IZ =. 6a pu 
Monday.... oo an 8i SR acecee GEE oases 2s 63 pm 
THESARY....cccesers D  cenee:: Oe tee B85 assesses SOT cies ls 63 pm 
Wedmesday ...... SF ceceee BIG snes ceocce SOF corre «= 1S 6s pm 
Taursday seers SIE arevee 90 seeees coreve 90 sense 28 6s pus 
Friday  cccocors G05 cones DOE core BOR. ncocce a6. 6s pm 

Closing _— 
last Friday. this day 

§ per cent.consols, money ... 92 cccrseeee 90 { 
Do Q00RGIRE: ccccegesenesescceseso 924 j edits 90 

New 3 per Cents .......cocceeseses SONS cis: recaps 905 z 
Reduced 3 per cents ....+++s+0 oo 923 % Ss 
Exchequer bills, March.......+« Is te Gabon cccccciss is 63 pm 
D6 SOR carsniiesieinds ae an 50 a Scotto ls 68 pm 

Bank tog csc-sseteunterecssceesss SeaGss. ena 4 
Bast India stock, 103 p.c, 1874. 20€6 = ceeresses 5 

Do 5 per eent, 1880........0.+ Ss... eet 1103 11 
Do 4 per cent, 1888........2.++ Wee ts to lenemen 10i 2 

Argentine 6 per cent .....0. ie nk... niin 5 6 
Austrian sterling 5 prct,18569 ... j|§= =  -=—=«-—=—_—_ncecegece oe 
Brazilian 5 per cent, 1865...... 90 2 eveeccene 86 8 
Chilian 7 per cent, 1866......... 101 2 cote 98 101 

Do 6 per cent, 1867........0++ ea. ee 95 6 
Dauubian 8 per cent, 1867 ... 89 92 = = = —=—_—=_cewrenase 80 5 
Do7 per cemt, 1864........0006 SOS aru. een 70 5 

Duta S506 G0 sensi we SS ee 
SUG dimen cemties tee. | |. 2 Se See 

Egyptian 7 per cent, 1862...... SO Gittins "| gamediien 814 
DO Go. DURES: ceccensnyesecesscncee OF ec. «Seana 81 3 
Do do Gov. Rail. Debentures 97 9 ecee oan 
Deo Go Vinewey, BOGS sesccoes cco ts (wt ti(‘(‘i‘ tC 69 70 
De 9 Ot.cant, We Dicccscncs ce ll ti(‘i‘<éC NN, 
Do 7 per cent, 1868.........00« ee... . ee 66 8 

Italian 5 per cent, 1861 ......... an: . a, 444 5} 
Do 5 pret State Domain,’65 ... | = $= =«=—-_—_—_ annonces 77 83 
Do 6 pe Tobacco Loun, 1868 ... conseconn . 08.4 

ee ee lz 3 
Peruvian 5 per cent, 1865 ...... Se. +o | —meane 82 4 
Portuguese 3 per cent, 1855... 302 j=  — —_ecerenee 254 74 
Russian 5 per cent, 1822 ...... os; sme 80 5 
Do 3 per cent, 1559........0006 BOOT cement 
Do 5 per cent, 1862..........0 87 8 econ 80 5 
Do 43 per cent, 1850 .......2 re 86 9 
Do 4) per enmt, IBGD ccce ccs = = ti(‘(‘ét mm: 
Dod pw, Anglo-Dutch, 1866 93 4 j= = = —__aeesenees $5 8 
Do 4prct, Nicolai Railway 685 9§ === eweeeenee 60 5 
Dod percent, Orel-Vitebsk 857 =  —_aanenneee 78 83 
Do5 per cent, Moscow, 1868 846 = = = _eeeasesse 78 83 
Do 5 pret, Charkof-Azoff... 85 7 = = = = =«-—-_—=—_eeeneeees 78 83 

inian 5 Per CONE ....ccscores Coin. 3) YS ae « 235 4 
Spanish 3 pr ct (New), 1867... 243 53 = ceweeseee 234 
Turkish 6 per cent, 1854....... 85 7 - 803 

GO 1858.  .rcccerccceecessceces ” a -- 58 62 
DW G6 BESS cccccccecccccccccerss eS ~§=—<—~S”~—é‘“‘( esnez 58 60 
Do 5 per cent, 1865....0-+s000+ 41h 4 evosveses 565 7} 
Do 6 per cent, 1865.......00008 sss conn, OO 2 

Venezuela 6 per cent, 1862... ... poeeee. 
De do MBCA .cccocsccnomecescocecese S.'Sa7 t. &: Re c3e 

Enenish Ratnwax Srocxs.—Perhaps of all the mar- 
kets in which there were very large accounts open for 
the rise when the heavy fall of a fortnight since came 
upon us, in no case were operators more justified, if speca- 
lation be justifiable at all, than operating for the rise in 
English railway stocks, The increase in the traffic receipts 
alone of the heavy lines, especially those running through the 
iron districts, is sufficient proof of the weekly improvement 
which has been going on, and prominently, for a year 
past. In nearly all cases the dividends which are now being 
prepared for distribution would have been lurger than for the 
corresponding period of last year, and in some cases the im- 
provement in the dividend would undoubtedly have seen cer- 
tain stocks considerably above tae level from which they have 
recently fallen had there been no disturbance of peace. It is 
not therefore matter for any surprise that persons who have 
ready cash at their disposal should have come into the 
market this week, after the heat of the alarm has been 
cooled down, and have pureaased North-Eastern Cunsols.at 
130, when 10 days ago they were about 145. Other instances 
may be cited, and there are several stocks almost equally cheap 
at existing rates. It must be borne in mind, however, that 
the rate of dividend expected is but a small element in the 
actual market price as matters stand at present, and as it is 
probable they will be in the future before Europe is fairly at 
peace again. If the money markets are to be disturbed very 
seriously, and considerable losses should be suffered by many 
branches of trade, stocks of all descriptions must be sold quite 
irrespective of dividends, and it may be also of price, as we 
have seen, already in consequence of failures. The next 
settlement will not be passed over without further unpleasant 

per Cent., Scrip, O84 8: 
ditto, 1858, si 8; ti, f 

44754 86 iA ditto ditto, 1002, 47}; Italian 5 per Cent,, 

Subjoined is a list of tne highest and lowest prices of 
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revelations it may be taken for granted, and the inference 
therefore naturally is that there may be large supplies of 
stock of which there are no signs at 
circumstances it would seem to be advisable to wait. To-day 

nt has recovered in some cases to a small extent. 
One failure in this market has been announced—rather an 
this 
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important one it is understood. 
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present. Under these 

Bubjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

eC TE. 

ND 

ta TY 

———— ee 

cence en i et 

| declined 3 ; Anglo-Egyptian Bank, at 21 to 23; Colonial, at 
40 to 42; London and County, at 48 to 50; London and 

| Westminster, at 59 to 61; Oriental, at 39 to 41 and Union 
of London, are 2 lower; Alliance, at 12} to 134; Anglo- 

_ Austrian, at 5 to 7 prem.; Bank of South Australia, at 29 
_ to 31; and London Chartered of Australia, at 22 to 23, 1 
lower ; also Agra A, at 10 to 10}; Chartered of India, 
Australia, and China, at 154 to 16}; City, at 11 to 12; and 
Imperial, at 18 to 19, 4 lower. 

{ 

| 
| 
j 

i 

of 1. 

RAILWAYS. 

estern. 
Lancashire and Yorkshire...... 
London, Brighton,aad S.Coast 
Lendon, Chatham, and Dover 
Lendor and North-Western... 
Lendon and South-Western... 89 
Manchester, Sheff., & Lincoln. 
Metropolitan  ......cccscssssssoees 
Do Extension * seeeceeereceoeee 

Do Leeds 
De VOEB cccccoccccccecescese: cove 

North Staffordsnire...........s00s 62 
Oude and Rohilcund ........+- ~ 
Oxtord, West Midland .....008 ++ 
Bouth-Eastern .......cccreeeees eves 

Do A Stock seer ees eeeeerseseeees 

BRITISH FossEssions. 
Bombay and Baroda .......+ 
East Indian guar 5 per cent .. 
Grand Trunk of Canada ..... 
Great Indian Peninsula g 5 pe. 
Great Western of Genelia... 

Recife and San Francisco ...... 
Westra & N-Wearta of France 

eeeccesee 

Seercoree 

ececeeees 

eeeeeeree 

eneeeeree 

eeeeceeee 

eeeeeeree 

eeereeses 

eee eeeee 

O08 cece 

oe seeree 

eoeeceeee 

eee ceece 

eeeccoeee 

eee 

” 101 3 

16) 172 
19 21 

3 
154 16% 
21 3 

American Sxcuritres.—An impression very naturally 
prevails that United States bonds will gradually decline to 
much lower figures if no unexpected circumstance suddenly 
arrests the progress of the war. These securities are well 
known to have found their way in very large numbers to 
Germany for a couple of years past. 
Germans who have emigrated to the United States since the 
Civil War came to an end has afforded their relatives at home 
peculiar facilities for judging of the material resources of the 
Republic, and of the industrial qualities of the people. These 
circumstances have made United States bonds a favourite 
security all over Germany, and hence the large extent to 
which they are now held there. A very high point had been 
reached before the panic had set in, although perhaps not 
higher than was justifiable, and it is argued that if necessity 

| compels realisations to a large extent on the Continent, which 
is not improbable, the price must recede considerably, as 
apart from the undoubted security the disposition of the 
public is not such as to cause a large absorption of any 
security under existing circumstances. The 1862, 1865, 
and 1867 Bonds close to-day ata rise of 14, and the 10-40’s 

Eries are } higher, and Illinois Centrals 1. 

Bank Suares.—These securities have continued to suffer 
in common with all others. At such a period any liability is 
an especially unattractive feature. The following are the 

_ principal changes for the week :—Bank of Australasia, at 50 
| to 52 ; Bank of Egypt, at 40 to 42; London Joint Stock, at 
| 30 to 32; and Union of Australia, at 38 to 40, ex div., have 

The large numbers of 

oe eee SS ener ee See 
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TetecGRaPH SHarEs.—The following are the principal 

for the week :—Submarine 8 at 235 to 45, is 5 
lower ; British Indian Extension, at 4} to 5, have receded 1}; 
Anglo-Mediterranean, at 13} to 14, and British Indian 
marine, at 63 to 7}, 2; also British Australian, at 4} to 33 
dis. ; Great Northern, at 10} to 3; Marseilles, Algiers, and 

Malia, at 5} to 64; and West India and Panama, at 6} to 3 |} 
have declined $. 

MisceLLaneous.—The following are the changes for the |} 

week :—North British Australian Stock at 38 to 43 de- 
clined 10; India Rubber and Gutta Percha shares at 
41} 4}; and Telegraph Construction at 22% to 23} 23;/| 
North British and Mercantile Assurance at 25 to 28 

Ocean Marine at 11 to 13 prem. have receded 2; also London 
Financial at 19} to 18} dis.; Hudson Bay at 8} to9; and 
Berlin Water Works at 12 to 13 1}. 

Forreran Excuances.—The rate of exchange in Paris on 
London is about 12 centimes lower for the week, which makes 
gold, instead of being dearer in London than at Paris, as it 
was before the war was declared, about 2-10th’s dearer now: 
at Paris than here; hence the withdrawals. Bills on Ham- 
burg, Amsterdam, and Berlin have been more saleable this || 
week than last. Bills on Paris at short dates have been in 
demand at 25.05 to 25.10. 

Buiii0on.—Gold to the value of 290,000/ has been with-|} 
drawn for transmission to France and Germany to-day. The |} 
following is taken from the cireular of Messrs Pixley, Abell,. 
Langley, and Blake, on the transactions in bullion during the 
week :— 

Gold.—The market has been in an unsettled state during the week, | 
and as the imports have not sufficed to supply the orders for abroad, 

s 

about 530,000/, in sovereigns and bars, have been withdrawn from 
the Bank for the Continent; on the other hand, 114,000/ have been sent 
in. The imports comprise—16,000, per Russia, from New York ; 
3,500/, per New York, from New York; 7,500/, per Main, from New |}, 
York ; 5,380/, per City of Limerick, from Brazils; 19,290/, per Oneida, || 
from Braziis; 3,000/, per Magellan, from Brazils; 1,250/, per Bonny, |): 
from Africa— total, 55,9201. The Australian mail is bringing 
530,000/ most of which is on English account. This will be due here 
about the 20th August; the Great Britain has also sailed from Mel- 
bourne with 80,740/ for this country. 

Silver.—There have been large orders for silver for the continent, 
and the price suddenly advanced to 61}d per ozstandard; in the present 
unsettled state of affairs however no price can be relied upon as indicat- 
ing the tendency of the market. The City of Brooklyn has brought 
69,900/ from New York, and the Scandinavian 52,400/ in silver coin 
from Quebec. 

Mexican Dollars.—The Allemania has brought 10,500/ from New 
York. Although this coin improved in price to 60d per oz, in sympathy 
with the sudden rise in bar silver, it was only for a short time, and we 
cannot now quote any nearer price than 599d.per oz.. 

Exchange on India for Banks’ drafts at,60 days’ sight is 1s 10§d to 
1s 11d per rupee. Applications for the India Wouncil Bills were received || 
yesterday. Theamountsallotted were—to 
100,000/; and to Madras, 2,500/. The 
before at 1s 103d. Tenders on Calcutta ras at 1s 104d received | 
18 per cent.; on Bombay at 1s 074 in On the 6th inst. 50 per | 
cent. was allotted on all three presidencies at 1s 102 

India Government Loan Notes are lower. e quote the 4 per | 
Cents., 92 to 93; the 5 Cents., 1014 to 1024; and the 5} per Cents. 109 to’ 110. ; per ’ $ 3; $ pe 

297,500/; to Bombay 
imum price was fixed as 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of hange 
Dates. on London. 

Darth scnentmin July 22 eeeece 25 0s ose Short. 

Antwerp seeceeeee => 22 eosee 25 07% eeecee ad Amsterdam .., — 21 .... ll 72 otis - 
Framkfort ..soco — 21 crooee 116 - 
Hamburg......... —— 21 recess 134 “ ct date 

— ii seeresese = eeecee 13 1 — 3 mon F 

Berlin eeeeeeeeeses -_- 21 eeee. 6 20 eetese —- 

Vienna........s00 Se Lae 13 oe - 
be Peterabang = oo nominal —=—E_cceose - 

eve 21 ncesce Ul cece = 
Gothe nburg ... — 6 — wv ie scvcd state - 
Barcelona wwe — 15 “ors 500 “cs 00 dayw date 
pee: —m 1b uw. 50 20 - ad 
Madrid eeesccece -—= 15 seeeee 50 eeee — 
UD cinete® aking cook G06 3 J UA 1 sgpeedld — 
pane seeeees sence see - 
New YORK ...cc0 <= 20 scree a ee 60 days’ sight 

Ha eeeeeeeee = 22 eereee iss" . ; 

Meibourne ...... May 22 ...... pm =P Sy — erecesees = 1B rcs pm <n sight 
amaica ......... salt Tabi ale Eh AE leat days’ 

Rio de Janeiro June 23 ...... 22 sien ° = | 
Badia ...ccccome = 26 ccccee SIGE - —_—_-cvenee - | Pernambuco ... — 38 ...... oo, alin = 
am a = 16 score 493 aan ight t 

para eeeees ose peeces eee eeee da . 
ail palate - o_ eoccee “ oe | 

oo coves om 24 seecce Bank bills 4s. 7d eeecee 6 months’ sigat | 
ee ee eneteee oe eee eeeeee = ! 

Bombay July 19 .... Bank bilis 18 11d sseve - \y 
eereeereese = ie Cette eee eeeeee - i 

Calcutta ——— 6 secese Bank bills ls ll seecee —- 
Hong Kong...... June 16 ...... Banh bills 4s am éesoe - 

okehama ...... eevee Credit billsds 73d — ...+00 - 

eT 
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BANKERS’ PRICE CURRENT. TRICE OF FORETON STOCKS —Continned. 

Do, fOF BCCOUME .e0+ecvee-0000+ 90 

& Cent. Recceereesoesseses 

New per Cent. Jan. 1894 oe oe 

New 5 Cent. Jan. 1873 - eee 

Fem, Sane eensceeseces see 

Do Perr eee 

Do. APiisea Tel) ug. 190* es 
Bills, 1,0007 23 pr ct 4s p 

De Lvl, 2001, & , _ 23 p 

India Stock, 103 pc April 1874 eee eee 4 ea 

Do. 5 per Cent. July 1880 .../> 11C$ $ 10 0 0 

Do. 4 per Cent. Oct. 1888 ... 1083 1025 3 1 0 0 

Bo, Enfaced Paper 4 pr Cent. 92 15 0 06 

Do. do, 5 pr Cent. Jan. 1872 okt 3 0 86 

Do. do. 54 prCent. May 1878 ois 2 6|10 0 6 
Do. do. 5 p cRup. Deben.’72 ine 20 0 6 0/23 

be : : SB isssicr ; \ "82 eco 

Do. Bonds, 4 perCent. 1, : Bank of British Columbia =...) 20 -| 20-0 0 | 15 16 
Do, Do, under 1,0002 eeeeecess ~ son of kar issued at 2 pm ee 20 5 0 0 or 

E aa Of Egypt .. «2 | 25 25 0 6 3 
ei Glecht Ok pros last a 233) Bank of Otago Limited... ...| 20 | 10 0 0 | 5t 6 
Canadian 4 p c Bds Redeem.by Bank of South Australia | 26 | 25 @ © | 29 41 

of Canada in 1903 Bank of Victoria, Australia...) 50 | 25 0 0 | 36% 
Corp. of London Bas, '77, 44 pe = Bank of New Zealand .. | 10 | 10 0 0 | 18 20 
Do 18:8, 4§ per COMNteseeenecees a British North America -_ eo |e 8 8) a4 

é coal ns t n, 10 | 6 @ 0 
De 1861, 44 per cent.rs. a Chartered. Reshs: latins: A iis 

} ao. Talia, an a ee 20 20 @ 0 1 

Metropol. Worke, 34 pe Stk 91 89§ Chartered Mercantile of India, * 
Do (20/ to be paid) Scrip...... eee peer i ce Page cme eens a gn nee 0%. een = - : 0 _ . 

Yeo eee eee eee 8 ~ 

PRICES OF FOREIGN STOCKS. a 10 | a8 6 8 | 408 
—-- Consolidated Bank 10 40 0) 48% 

English Bonk of Rio ae Janeiro . ss 1ij. Eng! 20 10 0 @ | 114:12 

penrtetse = Bagi ser & acest ‘e oe eee eee eee eee eee 20 20 0 0 8 

Do, 4p percent 1855 = we nee we Hong Kong & ShanghaiBankCor| 23, | 98 2 6 | 37 9 

Decaf percent 860 me ce eee = ot ee ee 
Dodd percentls6S xe owe ows 82 [t2f peeont] imperial Ottoman, 2 cl 90 | 0. @ ©} 20818 
Do. 5 cent 1865 coe eee ~~ 8 per cent Ionian eee eee eee eee 25 25 0 0 3 

Demse Ayres Gpercent . se ae 8 per cent) Ditto New a ee ee ee ee ee 
Do. 2 per cent (Deferred 8 per cent)... ove Land Mortgage Bank of IndiaLim| 20 400/78 

Chilian 3 per cent eee eee wee eee |5 per cent Do 5p ec Deben. 1864, for 30 yrs 100 100 0 0 33 y 

aoa . . 2 pe en a le 18 19 per cep oe eee soe oe cee eee 0 6 

7 per cent. _ er ose — and Brazilian Limited...) 100 4 0 0 = a 
Sane, as an eed “ OW woo ove ee eee] 80 710 0} 344 

Colombian 6 per os o oe eee eve = aed = om a ee aoe 100 40 00 ~- is 
Danish cen oo eee oe cen itto New at M wo} 25 6 0 0} 4 
Do 4 per cent 1850 and 1861 wee we |L0 percent} London Chrtd Bank of Austral. 20 a0 0 9 | 224 

iawn..." s - itu inn . lo ilpstias ooo eee ‘ ndon Jo ee oe 5 @ 3 % 

Do. 5 Coens Governmnt Deben. 1855-8 eee London and San Francisco, Lim.| 10 10 0 0} 12 4 
Danubian Principalities, 7 per cent. one London and South Atricau ‘a 20 2 0 9 | 13h 

Do, 18678 per cette. + o London and South-Western Lim.; 100 | 20 0 0 | 9s iO} 

Equador New Consolidated 1 percent .. London and Westminster «-| 100 30 0 0 | 5% 6 
Eqyrticn T percent... we ws = we Merchant Bank Limited... | 100 25 0 @ | 20) 

ane Tesm® wo 3 cco tes ee eco §=— eee sO 10 0 0} 539 

5007 Bonds eee ove ove or i 4D. imited .. a 20 06 wi 

Do. 1001 Bonds ane tee we eee 12g preent] Natioual of Australasia...  ... % 4 0 3 56 

Do, 1864,7 per cemt... 2 eve one \6§ per cent} National of Liverpool Lamited ...) 25 | 16 0 0 | 13 14 

~ pod a er r - pe i Engiand| 100 | 42 0 : soi 

Bonds eee eee see - - Pp 1 eee eee eee oe 20 i2 0 

Do 7 per cent. English scrip, 1868 ove 6 per cent; National .. ee oe vot so 9 6 se 
Do. 100i Bonds = ase ase wee soe j15 percent) New South Wales “- o a 2 0 0 | 479 

Do, Government Railway Debentures 7 pc 5 per cent] North Western 2 so | 20 710 0 | s- 
Greek 5 pc 1824.25. ex Coup. orig. attachd. | 2é preent) OrientaiBankCorpuration ..| 35 4 0 9 | 8941 

iam oS alge cced Srermenioiizomat "= be tee @| 
eee oe or hs i# ‘ ee ee * 

Honduras Gererument Railway Loan __...|! |2ud pr ceat Ditto New i a "0 10 0 O | ows 
Do $00) ase are se ame lad percent) Stanuard Bank of British 

10 1007 eee eee oe eee | Africa Limited oe oe 100 25 U 0 i0 2 

ltalian 5 per cent 1865 Sabie tty) ote oo |4d per cent Ditto New on te eae 1+ 0 0 | 25 Ss 

Do, 5 per cent (Maremmana Railway) ... soe | nee 60,00 (15 pr cent) Union ol australia ee ee “6 % + @ | 3O a 

Denionn EE Rie 7? pl it ake; somp 2h & ji23 8uu0e jess prcent| Union of Londones: «6 «| &@ 10 0 0 | 56 
1864 ol eee ove | 

—_—_——_—— 

Moorish (Imperiz}) 5 per cent ooo tee 
“— Grenada od eee eee ooo eee 

Percent ditto sso save 
Do, 

CUUMSE OF THE EXCHANGE. 

ooo | Tuesday, || Friday, 
ed eee hd oe id —_—_--_-— —_—_—— ~--—m 

pon iene Warrants (Hestares) =. Time. | Prices negotiated | Prices negotiate: 
‘eee nan 1865 > soe oo on ‘Change, { on ‘Caang:. : 

Do. 44 per cent 1862 acta pees “il a9 || | ee ee ameu Fda eS o- eve-~—Sé—ispee:« Gort, | 4217) a8 19 |} BRAG) Al: 37: 
Portuguese 3 pe1863_ 56,57, 09,60, 2, & 6. —— ee eS. Ol fon te oe oe 
Do Soran oo oe oe Rotterdam ... wo woo - ” | = 42 Us) A2 As) ll Log 12 U3 

Russian 6 per cent in £ Stering ne Antwerp ws co we wwe vee 36 55) 2% 65) 2053) 26 60 
Do, 44 per cent 1850 Semen ome et 8 AO 1A, oe is it it - ie tah ro i 
De 44 per cont 1860 ob. aise — ee een 7 short. | 4615!) 2525), 2 8) 25 20 
Da. 6 per emus — eee eee eee Ditto oie aes - an oe 2 Dt 2 = 25 60 25 50 25 se 

cent oe soe see oe Marseules ... as ion _ oes} - 3b 43 i 25 65 &% 69 2. bu 

~ § pe Anglo-Dutch, 1864, rj see @rankfort on the Mein «« an evel — > = —" Azig 

Da i oi tea Vienna oo oon eee eee ore) = Se 4 0 bu M 0 

bh Spe = 1866, -_ Bonde w eS. adinepicd, taht alg heed 13 50} le O]| 18 50) A O 

Do.4 per cent. Nicolas Railway... Kearbege  m o l S| E |  e ov oo g ain om i ese oe a : % 

ms = — = ee = oams Tis ” eee ee — = eee we a ; one 
ie 3 net ems t oe a ooo o 2 Leipsic eee . eee - aoe! = ssh og ey os S 

ese e 2 22, 2 seu la wee . . aoe oo == bs 
Do. ; oo oo at ose eee eee 25 4 7 " ro 3 ps - Vadiz see soe eee ase soe = a¥g 494 iv * 

Bweainh 44 opens 1864 soe see oo - ‘ Barcelona ... dis wee ee eos} — 493 493 45} 44% 

Lo. & per cemt i368 ee 3 wee (OOh | coo | MMamlAwe ine are were we mm |S we = “ 
Turkish eo se + = = ‘9 SL [32 DSautaudar ... oe eee oe = a9 oo 23$ 455 
Do. 6 vel cent, load vee eee oor — \y . ,6uve = - e . ese _- 2 «(OO 28 20 25 25 22 ¢ 

Do, ée tea bs a 3 ” * Fe. } a diuian as or ~~ 8 eee —_ 2 0 5 20 2s =o 4 u 

De, percent ines... — sg Nth | cue | LASROD ec ee ee fae | 28 Oh. SL ee 
Do. oul Bor d = ooo one 67 9 eke 593 9 \59 t Veuice eee one eee ore eee =~ 28 0 28 2u 28 25 2 v 

Do. 6 per oe one oe one. 53 4 sapics ot eee eee eee oes) <= ; 2 0 | 48 20 48 25 | 23 v 
ie 5 os oem 1885... eve eco eco . P ry 353 72 Palermo di pan ae omn ws = 25 (CU | 28 20 28 25 2 0 

Do. 6 percent Lsée 0? 0 Memes ae eo Soe § ~, Messing weer ile (ies] CO} a | eB eH OY 

DeGpereent loco, «~~ “153 5glss'49,|50 4s [ue 7 udp Slat 6 | Ltteen we we meme Mays) CF | BE) IEF 
VeGuarawuedé percent °.  ... , we? LT ce | ORD ee ete ae we mm | 84 a 
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THE ECONOMIS1. 

INSURANCE COMPANIES. 

Price 
Names: Shares,| Paid (perskate 

oa 

£ 
Albert Medical Life & Family End, 20 

2s 
; 8 co 

7h lde6dne AllianceBritishand Foreign .-| 100 [|11 0 0) .. 
LSAOn per oo Do. Marine ee ee ° 100 25 6 0 oe 

24060 134 preent Atlas ou ee ee ee “ 50 5 15 0 ove 

B000/* per cent ArgusLife .. _.- * | 100 | 6 9 
50000 10 per cent British & Foreign Marine Limited; 20 49 0 6§ 
20000110 percent Church ofEngland.. -.  ..| 80 2O 0] w 
5000|5 per cent Clerical, Medical.&GeneraiLife..) 100 | 10 0 0) ... 

50000 10 per cent Commercial Union ooo eee oo 50 5 0 0 7% 

4nro 40 Pp c A bs County ee - ee - j 4100 10 0 0 oe 

6160/4; per tent, Crown... = ee ee ~*~ 50 3011 0 oo 

49000/5 per vent Eagle .. . “* oe =| 50 5 0 0 oe 
19000\10 percent, Equityand Law .. es ++} 100 6 0 0 ove 

20700)7/ bs 6d pe| Englishand Scottish Law Life ..) 50 310 0 ove 
10000] ww English and Marine Lim...) 100 8 0 0 eve 
10000)6 per cent| General .. «© «+ ¢| 100 50 0) ww 
5000\5 per cent) Gresham Life os owe wes] 20 5 0 6 = 
0000/5 per cent Guardian ee ad oo ~~ 100 50 0 0 ts 
2000) ot Hercules Fire, Life, and Marine eee) 10 10 0 0 eee 

23000 aa Ditto «x ee oo oe 200 oes 
20000,5 per cent) Home & Colonial Assurance, Lim. 50 50 0 4 
12000|1 pr share| Imperial Fire Pe ee ee ee ee 
7500,19 per cent! Imperial Life «+ + | 106 ;10 0 6)... 
13453140 per cent| Indemnity Marine .. ~ --| 100 | 50 0 0} 124 
§0000'12 percent} Law Fire e j* «| 100 210 0) ww 
10000 44 percent) Law Life ° * ee} 100 83 17 6 — 

100000/10 per cent| Lancashire ... 0 0 o| 20 20 0) ww 
20000 53 percent] Legaland GeneralLife . .-| 50 8 0 0) us 
496266 per cent) Lpool & London & Globe (1i Anns).. 1 100 - 

8917521 49 percent) Liverpool andLondon Fire & Life) 20 20 0 on 
8586236 percent; London oe « s+ «| 26 | 1910 0) ww 
20000; see | Lonéon & Caledonian Marine Lim. 25 5 0 0 | ov 
40000 «- | Londonand Lancashire Fire ...) 25 210 © aoe 
100005 per cent] London and Lancashire Life ...) 10 10 0| a 
20000 44 per cent LondonandProvincialLaw ..| 50 417 6) aw 
50000'L0 percent) London and Provincial Marine .... 20 200 24 
10000 444 prcent] Marine . oe ee oo| 100 18 00) mW 
49410 10 per cent, Maritime (Limited)... ove eee 10 200 — 

40000 16 per cent] North British and Mercantile ..| 50 65 0 264 
40006 5C percent Ocean Marine * ove ese} 26 5 0 0 17 
40000, ~—_| Orientaland General Marine =...) 35 210 0 | om 
ee } ’ per share’ Pelican -e ee oe - oe 32 0 0 eee 

es (Spershare; Phenix os « * eel es ee ae 
2500 124 preent, Provident Life oe * * 10e 10 @ 0 oon 

200000 5c per cent, Reeck Life oe ee ee * 5 0 10 @ ose 

68922%. 21 percent) RoyalExchange .. oo -+| Stock Ali ove 
100000 113 preent) Royal Insurance .. + «| 20 8 0 0 oo 

1500,72$ prcent) Union so so ee ee «| 200 20 0 0 ove 
ew oo | Sun Fire ee oe ee - ood All — 

eee |228 pr shre| Do. Life ee ee ee oF oe All aaa 

10000 10 per cent} Thames and Mersey MarineLim.... 20 | 2 0 58 
41200 15 per cent| Union Marine Limited ... «| 50 | 5 9 0| 105 
6000'7 percent Universal Life a os ee| 108 10 0 0 eee 

poo80 15 percent) Universal Marine Limited | 20 | 5 0 0 83 

AMERICAN STOCKS. 

| 
Per | Closing 

Doillar.| Prices. 

Unite@Gtetes 6.200 ee eee 4s 6d | Sl 24 
a a ae ee ee 4s 6d | 78 82 
anal a a ee 4s 6d | 812 
Ditto... eee one eco ove ooo ooo owe 4s 6d oe 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1569 «| 809 14 
a 4s 6d | 72 81 

ne ee map alll a Oe ea Sterling.) 92 4 
Virginia State oo eee eee eee “ eee eee Sterli 58 62 

nD de i ge. ott, om em em es 4s 6d | 438 
Atlantic and Great Western, New York section, 1st Mort. 4s 64 | 668 

Ditto, ditto, 2nd Qe ee! ome en 4s 6d | 58 €2 
Ditto Pennsylvania, lst Morigage...  .0 ss — ees 4s 6d | 638 
Ditto, ditto, 2nd fen: iene (ees oes os 4s 6d | 58 62 
Ditto Consolidated Mortgage 8. en oe 100/paid| 21 3 
Ditto ex coupons, to be funded from April, 1867, to F 

Jan., 1871, both inclusive... ese cos ooo ose ove “ 
Detroit and - Milwaukie lst Mortgage Bonds a 4s 6d | 70 

Ditto 2nd Bonds ... eee ove eee eve 4s 6d | 703 
Erie shares, 100 dollars, all paid ove eve eee ooo 4s 6d eee 

Ditto 7 per cent. preference, ditto ... eee ove ose 4s 6d eee 
Ditto 6 per cent. Convertible Bonas 2... see aes Sterling.) 65 7 
Ditto lst ooo eco oon eve eos ove 4s 6d ove 
Ditto 2nd Mortgage ... ose on eee eve ose 4s 6d ooo 
Ditto 3rd M ove eee ot ove eve ee x 4s 6d | 705 

Illinois Central, 100 dollars shares, all paid... eee eee ese | 4s 6d | 99 101 
ove ove ove ove ove ove on eee 1875 4s 2d eve 

Ditto Redemption Mortgage bonds ... = ... eve «. (Sterling) 100 2 
Ditto eee -“ eee ore oe eee ore oe 1875 ds 6d 88 92 

Marietta and Cincinnati Railroad Bonds ... eee ove 4s 6d | 824 
Micbigan Central, Convertible oo ece eo eco 1869 | 4s 6d oe 

Ditto Sinking Fund, lst M o eve eve eee 1882 | 4s 6d ove 
New Jersey United Canal and ese eee eee «. |Sterling.) 94 7 
New York Central, 100 dollars shares ooo eee eee oo | 48 6d ots 

Ditto Sinking Fund ... exe ose ooo woe ew | 1853 | 4s 6d ove 
BP Gio * 5 ae ab ome tk eee eee | BBO COA | od 

Panama, 2ud Mortgage... =... sce nese 2 (Sterling| ... 
Ditto General Mortgage ... sso sve, ccna \Sterling.| 100 2 

Pennsylvania, 50 doliars shares... os. ane ve 467 
Ditto lst Mortgage ... ose ove ove eee eve ees 
Ditic 2nd . eve eee eee eve eee 97 9 
Ditto General Mortgage ...0 0... sen nee ae 87 9 

Philadelphia and Erie, 1st Mortgage (guaranteed by 
Pennsylvania Railroad Company) an ne _ 92 4 

Ditto with option to be paid in Philadelphia... eee 924 
West Wisconsin, Rail. Land Grant. Mortgage ...  ... 62 6 

Sto:k or! Dividend 

MISCELLANEOUS SECUR 

8915/14 per shre|Canada Company.ceccescorseerersseeeres 
250007 per cent lon Company .ce-corsececesereeseness 
zoo per cent tto A SHATCS....cccceree seecserensee 
20000/43 per cent/C'ty of London Real Property (Lim) 
20060 ese City of Milan Improvements (Lim) 
20000 owe City Offices (Limited) .....ecseceeseres 
30000/8 per centiColonial, Limited  ......+sscescesserees 
40000/8z per cent|}Company of African Merchts (Lim) 
20900|8 per cent)Continental Union Gas (Limited)... 
70000 7 Do WW ccovesvedbouscee (SPO ee eee eeeree 

10000)7 per cent) Do 7 per cent pref .....scessse-seeee 
11531 ose Copper Miners of England, p* 74 pe 

200000 ove Credit Foncier of England, Limiced 
10000/8 per cent/Credit Foncier of Mauritius (Lim.) 

10026757 u per cent C stal Palace SORE Sec eeeeeeeereeseereeree 

160395i\7 per cent tto Preference .....cce-seseseesess 
327000i'6 per cent) Ditt« 6 p c Perpetual Deben 
20000) ooo E.Indian Land Credit & Finance(L) 

one East India Irrigation and Canal ... 
74475208 per sh/ EDbDW Valle.......cccccsccscesessseceerenses 

2009200/9 cent|Egyptian 9peViceroyg.byEgyp Go 
100519 _ Bey Commend & Trad. (Lim) 
70000 so and Australian Copper... 
20000 63 per cent|English and Foreign Credit . 
2340610 per cent| European Gas... 
12900/10 per cent] Do NeW scores 
250005 per cent|Pairbairn Engineering .......+.-+..- 
61000) eee Falmouth, Gibraltar, and Malta 

Telegraph, Limited ... ....+-.000 
0000/10 per cent|Fore Street Warehouse (Limited)... 
58836 per cent|Foreign & Col. Gov. Trust & Loan 

2000005 per cent/General Credit & Discount, Limited 
20000113 pr vent |General Steam Navigation......000-+ 
4 000\8 per cent/Great Northern Telegraph  ....s00 

100000!34 Per Cent|Hudson's Bay ....rorccccveccesceresseeres 
28000/16 per cent|[mperial Continental Gas ........0+0 
10000|10 per cent|India Rubber, Gutta Percha, and 

Telegraph Works  ..0..0.00+00+e- 
Limited 17000 om Indo-Eurepean Telegrap 

150000/5 per cent penance ae 
ove International Land Credit (Lim)... 

20000/7 per cent|[talian Land ......cccssssssserenesseneees 
50000 one Italian Irrigation ,Canal Cavour)... 

1000000! |6 per cent) Do, 6 p c Bds red 1870, issued 
20000\4 per cent Securities (Limited) .....2..000+ 
20000; ase London African Trading .....0.s0-++ 
50000 oe London County Land&Building(L) 
12000 eve London Provincial Telegraph (L).. 
40000 iho London Financial Association (Lim) 
(48525 7} per cent|London General Omnibus(Limited) 

eve London and Glasgow 
Iron Ship, Limited Se CCOSr Cer ceeee 

i per cent Mediterranean fxtension fel (Lim) 
— (Limited) ..... 

- Millwall Iron eeecerccecosceses 

36500/5s pr share) N..cal Land & Colonisatn Co. ( Lim.) 
160000|164 pr cent|National Diseount Co. (Limited)... 
7 10 pc & bs|Nctiona) Steam Ship (Limited)..... 
12500 oo Nerbudda Coal and Iron (Limited) 
25000 die New G Discount (Lim) 
51000 NewQuebrada Land, Rail., & Min, 

New and, Prov. of Auckland, 
6 pc Loan, Ist & 2nd series, 1896 

20000) 10 per cent}New d Loan and Mercan 

aim) 
i Northern Assam Tea, Limited...... 

187178163 per cent!Nerth Britisn Australasian (Lim.) 
80000/10 per cent|Oriental Gas (Limited) .......ss.00-.- 
30000/10 percent) Ditto N@W...00- r-cesserssereesseoees 
56000) 10 per cent|\Jtago and Southland Investment... 
1600) eee sttoman Gas (Limited) ........0.0000. 

600000/)2 per ceni|\’ee] River, Land, & Mineral (Liuw.} 
} per cent|Penmsuia and Oriental Steam...... 
6 per cent Ditto New, 1867 seeeebeseees coseece- 

10060 10 per cent Reuter’s Telegram S008 renee reeeeneeere 

10000 6 per cent nhymney lron COOt eee eee Oeeereereneseres 

1000. }6 PET CODE) LittO NOW sseresreersereersesserserenees 

aio de Janeiro Gas, Limited......... 
34 per cent woyal Mai SLAIN. cc-csccccceccescccceses 

eve scottish Australian Investmt (Lim) 
eee societe Financiere d’Egypt (Lim).. 

100000/6 per cent!societe Generale de I’ Empire Otmn 
Los6z ow >. African Mortgage ip vest. (Lim. ) 

youth Australian Land... eer eeeeeres 

vavmarine Lelegrapi .....6. 
Ditto vy Sion meetittenets 

velegrap! m and 
Limiteu 

Main- 
; Cee, 

9404762i|6 per cent) Tobacco 6 pe Loan, g. by Ital. Gov 
Sd | 2u per cemi 
Svvvt|.0 per cen. y trust & Loan Co. of Upper Canada 
$75v/.0 per ceni Union Steam Ship, Limited ......... 

» per cen.) United Discount U i 
SU000)+ per cent} nited Kingdom Telegraph Com- 

(Lamited) 
200 | u pr cenit 
#000 | 2s od p sii]. 
$860U/ |, per cent] 
BOVE) ane Varrant Finance ¢ 
zat. |i per cenit 
25000 * wW, London Wharves & W; 

Shares. |perannum, Names. Shires. 
————— — i pew” —_ 

12009007223 pr Anglo-American Telegraph, Lim. . Stock 

26000'8 per cent Anglo-Mediterranean Telegraph, 8 
20000 ~~ Anglo-Mexican MINT. . .v0cceespr00+0e Stock 

462850) on Atlantic Telegraph .sece-seses veces] OF 

6000001/6 per cent Deere. iepeceiennilinnsvdaan — 

20000 cent A cu ee eeceseeeree 

preci ver cent|Austral. Mort Land & Finan(Lim)| 25 
10000 ese Bangparah Tea Estates, Lim al i 

6000019 per cent|Berlin Water Works (Limited)......| _10 

17000 134>r shre Bolekow Vaughan, Limited .........| 100 
40000/44 per cent|Bombay Gas (Limited) css) 5 
1 44 percent Ditto NOW ...cee ceseeecdocecerereeseneee 5 

6000/1 pr share|British American Land .....+..0-+0-+ 50 

5151702 12 per cent| Rrit.& T Magnetic Telegraph (Lin) Stock 

33000| ... [British Indian Extension, Limited) 10 
55000 cos British Indian Submarine, Limited) 10 

12500 eos British Indian Tea ) coseseses! 

50000 10 per cent British Ship Owners Seereeeweseereecee 
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July 23, 1870] 
LONDON EXCHANGES ON INDIA ac., 

JULY S. 
30 days. 

Calentta Sedecveccesocscsceesccoccesocseseee. 1s 10gd eoccesecescocce «= AS 10§a 

Mad rad. cecccccccscsccssecvvccececceseeeecoses Is 101d soreeeescseeeee 18 10 

Bombay comnoseccesteveccoccsouscocscccocsce 1S 10¢d ececcccesccesee 1S 104d K 

Maaritius Sees eee eee ete eereeseeseseceeeees 1 p ec OOerececcevenes : Pp c dis 

Colombo Pretty 2 pe dis Seeeeescseseces iy Pp c dis 

Singa Rte S0cereereceneeeeesereeeeecoes 4s bid Seeeeeeereseres 4s 6d 

Hong rer ry 4s 5id Seer eeceeeeeees 4s 64 

idognenscdsesseeetoceesevececceceesecce | ht pe dis Nees Oeeeeeee { Pp c dis 

CLDOUTNE 2... .000000 cosseesece RID GC MS. dsvcrosecrevece pc dis 
@ Bills with documents attached against indents and ents for Indis 

vary according to amounts and the security which they offer. 

COLVL L GOVERNMENT St.CuURIPIES. 

Name. | Paid.| Price, 

oo | 100 De. Rendall 104 
Do lod 

93 
93 

Ch 

Australia ....... 

Brazil, Buenos 

Cape de Verds 

China, Ceylon, 

New Zealand 

Westerp Coast 

West indies 
Honduras 

La Guayra and 
Port-au-Prince, Vera Cruz. and Tampico 

eaten ee ey 
Bahamas (v A 

(vi a New Ds cicaintrccteicsnsies 

‘Vincent, 5. 

eee 

Despatch of Next Mail from 
Destinations. London. 

Brazil, Monte Video, and Valparaiso....... via Liverpool.. 
British North America (except Canada)/via Halifax . 

a (by Canadian packet)....... 
Ditto (vid United States) ......... 

Cape of Good Hope and Ascension......\v'a Devonport ...... 

East Indies, Egypt, &e. ene 

Falkland (siands ..... 
Gibraltar 

SOS CO ROSS EROS ORES EDET eRe T ES TEEe 

P. al ne (by Brazil packet) .....0..0..0+++ 

United Stat ; y a Go (by Cunard packet,) 
(by unard packet, vid Cork) ... 

Ditto North German Lloyd's) 
Stee e en erereeseseeceeceeseesseseese ) 

(by Inman's packets) ...s+0.-v000++: 

sovveceseses 100 95 
seeseeessees LOO meg 

ecncncesoesscosceyess| 100 106% 
eeatlihcimiarertemen oe _ 

- Pee Cee e ee te eee eee eeseeeee { 

Ge, BOT icscsctrcinisdenctsdsictsiinsccdicinloccébsovcestestl an 10s 
BUDE DEED imesercctasnsecnstancsmneegpesvuscenstecnmannees’ AOM...1 20 
Do. 1882 and 1883 ......cccccesccscsee seunenansesnncetieck: HT lil 

Madras Irrigation & Canal, guaranteed 5 percent’ 100 102 
RE AmBttins, LBZ .cocccccecesssecoscsoccssccccooccsstecesosecscoe! 100 102 

TED MbU uinaatnensenscovenrsececsoncsencenetnenceainecnesceneel TED 106 
Oy WO sheccnnsachesnsesstbivesssbictibectieeth ieShscecceess tf ND 108 

pr ct. D0, 1BOGO6  ..ccocccosescses woosdsdvctccsveenececsececeeess} 100 112 
PE Ct.) Natal ..ccccccrcscssssseses errescenr. © woo seeeseetccssccssosesees, 100 106 
pr ct sidialinmewanincepinciansetiagiiempsserhaecieenacte - 100 | 105 
PF CE) New Brunswick .......ccccrsecssccsessseeeseceessessesesees, 100 i013 
pr ct.| New South Wales, 1871-6 ..........cececcssscesscesereeces, 100 99 
PF Ct.) D0. 1SBB-96 .....c.eerrorsereersccssecessssessseccesesseeees| 100 98 
pret.| Do. red. by annual drawings from'18¢7 to 1875 100 100 
pr cl. New Zealand, BOT costdebstiactadinidiorentidisacns occcesdé! 100 108 

pr ct. De. SOPOT CESSES HEE SES ESE SEOSEOOE ESE EETEEE SEES OREO EERES CEOS 100 94 

DG COINS vcpcscceccecccnsscceqectvcoceseccsseccesss| BOM! GR 

Do. 189 SOTTO OOT SOR ESTEES ESET ES EOE OEEEES SHE EREEEE EEE EEF EEES 

er en ed 
Do b BEDS .cbiccccdevevoccsscosicntessoccnedsncontecsicebccscess 

Queensland, 1882-5 POPS OOOO Fenn. COREE ELBE Ee SEESeEeteeeee® 

Do, 1 SOSH ST OEE ESS HOOT E CERES E EROS ETE HR EEE E SERED SESE Eee 

.| South Australian, 1831-189] ........c.cccccccecsesseseeses 
De RBBB IER .. actcsecisiccesocecitinesncisedintncddecsboesh}: BOO 103 

Tasmanian, 1895 ....ccccccscccccvseccessoovessescesescvecses| 100 104 
Do, redeemable 1293-97 .......ccsccscsssccceccessereeees| 100 104 

Victoria Poresecceccocescccssoccocccccocesocceseccesccsscesesecess| BO 

Do, 1891 ensereseceeeecessonsenevesorescecescesoresenesseesenss| 100 110 

APRs ones eee es ren eer eserereneeeseesenesereenseneeeseesesesees| 100 1 0s 

eo mmerctal Cines. 
POST OFFICE ANNOUNCEMENT. _ 

Do, ———— 100 1083 

The next mails for Australia will be despatched from London—via 
Southampton, on the morning of Saturday, the 6th August; via Mar- 
seilles, on the evening of Friday, the 12th August. 

FOREIGN MAILS. 

{\via Southampton... Aug. 6, m. 
SEPP SSE ESET eC E SOROS R EEC CHEF Ee qvia Marseilles as Avg. 12, cA 

via Falmouth ...... Ang. 2, 
Ayres, & Monte vad Southampton... Aug. 9, 

via Liverpool......... Aug. 15, 
\By French Packet July 22, 8. 

scooree Aug. 12, E 

sevesens|(QUEDEC) 4 
+o ereeenree-see 

« eeteeneerenere of . (by Brazil packet)... 

via southampton... July 23, 
via Marseilles...... July 29, 

{|via Southampton... July 23, 
via Marseilles ...... July 22, 
hecsbocseneesbooccstosesse VRE. |S, 

and Bingaporessesecesoee 

+] seeeceeseseeceecescsecesces July 30, be 

eecccccccccessensosccescsce Ag. 9, M. 
via Devonport ..... Aug. 9, 

(New York) ......... July 23, &° 

BOSton) ....cc00e duly 26, & 

New York) .ecscses o 

(New York) ....00... July 28, & 
of Africa, Madeira, and) 

and Pacitic. (except i 

bea seccorevceticcnctccccceses “AN. 4; B* 
SOCCEC HOT e eRe ee E EE TEE TET ee Ang. 9, gE 

eecscecesecoccetesescesocce ARS. 19, 5° 
ssvceecstoccsccscetecsco-ee Alig. ‘2, u:|July 29 

Dewees MORO ESOT eRe ne ene es LOOOSORsenreteees eens tenere 

On J Latest Darés. 
M uly 18, from Sours America, per City of Limerick :—Falkland Islands, June 7 ; 

On oo. Video, 18; Buenos Ayres, 17; Rio ce Jan: iro, 24; St Vincent, July 5. 
hyn, 18, from SovrH AMERICA, per Oneida:—Rio de Janeiro, June 23; Buenos 

Monte Viceo, 16; Pernambuco, 28; Bahia, 26; Lisbon, July 13; St 

—————— am 

ee 

THE ECONOMIST. 925, 
On July 18, from Ixpra, ALEXANDRIA, &c., via Marseilles:—Caleatta, Jane 38; 
Bom’ 3,17; Aden, July 2; ; 

On July 18, from Norra Amexica, per Allemauia:—Boston, Jaly 4; Detreit, 2; 

——— 

bay, 22; Madra: Alexandria, 10. 

New York, 6; hia, 4; aoe. 
On July 18, from Norra America, per Idaho:—San Francisco, june 28 ; Boston, . 

July 5; Chicago, 4; New York, 6; Philadelphia, 5; Hamilton, 4; 43) 
Montreal, 4; 2; Toronto, 4. : 

On July 19, from Nortm America, per Scandinavian :—Boston, July 7; Chicago, 6 ; 
Detroit, 7; Portland, 8; Hamilten, 7; Kingston, 8; a 8; Quebec, 9; | 
Toronto, 7 ; Ottawa, 8; Fredericton, 6; Newcastle, 6; St John, N.B., 6. 

On July 19, from Norra America, per A :—Sain Francisco, Jane 30; Brivieh 
Columbia, 24; Boston, July 6; Detroit, 5; New York, 7; Philadelphia, 6 ; Quebec, 
4 ; Ottawa,5; Bermuds, 2. i 

On July 20, from Nora Awsrica, per Main:—Boston, July 8; Chicago, 7; Detroit, 
7; New York, 9; Philadelphia, 8; San Franeiseo, 2; Halifax, 5. 

On July 20, from West Coa-t or Argica, per Bonny :—Lagos, June 23; Cape 
Coast Castle, 27 ; Sierra Leone, July 2; Funchal, Madeira, 11. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the 

British corn (imperial measure) as received from the inspectors and EB 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week end 
July 16, 1£70:— 

Quantities Sold. Average _— 

8 
qrs bush 

Wreahecascescosamscosesequeemedocusceee 33,318 7 comescesecnccensee §6— 49 
1 « 

WORSE cncseentrenentennvibvemeeniannenns 502 5 .cercccccsccrecess 3 

COT OOTE SET ET SOO ESE ESS COSTS CET HOES TEED 1,423 0 eee eee eeeerseses 25 6 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, can. 87, in the week ended 
=~ 16, 1870, and for the corresponding week in each of the years from 1870 to 

Week AVERAGE Priczs. Quantities Sor. 
ending 

s 4 cre bsh qrs bsh qrs) = bsh 
25 6 38,318: 7 592 5 1,423. © 
26 0 39,368 4 2389 6 659 0 
30 11 95,642 5 2538 6 1,024 1} 

35 28 4 27.393 7 637 1 1459 4 
33 2% 2 42481 7 344 3 1191 6 

CUBRN IMrURTED AND EAPUKTED 
An Account showing the quantities of the several kinds of Corn and Meal imperted 

into each division of ‘the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 

sd 8 
31 
32 
37 

1870... cc00006 49 
1869, .coosee- 50 

1868......... 65 
186Zneree...| 65 
1966. ....... i o4 Crone aor-ronwm 

‘= 

Quantities Imported (so far as the | Quantities 
Landed Accounts were made up)into’| the United om. 

4 epennemeaes | 

The | Colonial) Total 
\England Scotlan4| Ireland.| ‘United |British.| and Ex- 

Kingdm), Foreign.| ported. 

iaie |: 20587 | 40677 Wheat cesses CL21C1 | 50824 | 138849 801774 | 20090 
Barley cncccccsccccee..| 170588 | 176244... | 188216). 5245 |  S24e 
Oats ssevneeeceereore| 313404 { 20221] <.. | 923625 | 12°06 | aati | 35417 
RYO. ccocccccscccceccccesees 
Peas veccaecannreceeeees| 30887] 5991) | 36378 | 
BGAN... ccccseenzeecsese® 18532 } 463 } wee 18995 | see one i aoe 

Indian corn ......... ..{ 224141 | 23500 | 156509 | 404141 |... 1237 | 1237 

“a. "1 | ‘Sas 

Buckwheat wsccccseoees} ore | on } eee eco 
Beer OF bigg.ecccccses:| coe | ove oe coe |) ee o “ 

Total of corn, ex-) ‘1369157 | 108623 | 295349 1773129 | 32746 | 50124] 82870 
clusive of malt.. | 5 

- 

cwts cwts ewts cwts | cwts 

Wheatmeal or flour...) 71063 | 15178 6300 | 92541 | 3156 4085 | 724) 
Barley meal .....s.+e++s coe | awe eee eve bse woo | wee 
Oat Meal .....ccecereees 6 | we eee 6 41 oo | 41 
Rye meal .rccccscescseee 6} me ove 6 a ove 
PGR BROT capercevences eee see eee | eee | one eee oe 

Bean meal....... eoeeees ove ° oe ee ice eee oon 
IndGncornmeal....| 75| 1004 ww. | 2651) oe ae 
Buckwheat meal...) «+ me oo | cee fh i eee wn ies 

——— at nT oat ran - 

92818 3197 4035 7282 Total of meal on a 15368 | 6300 

Total of corn and) | | i 
} esoaor | 123991 | 301649 1865947 || 35943 | 54209 | 90152 meal,exclusive of 

Malt ..ccccrseses eee aad 

rs rs rs qrs || qrs qrs urs 
ro cere = y we || 579 | wee 579 

i ‘ 

ee a es 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The attendance of millers at Mark lane to-day was fairly nu- 
merous, but there was a general ivdisposition to enter into busi- 
ness, The heavy advance which has taken place in values, aod 
the ravourable harvest prospects, have had the effect of restricting 
sales; nevertheless, Mondey’s currencies were fully supported 
to-day for both English and foreign wheat. Off the coast and on 
passage parcels of wheat are difficult to realise. Ali spring corn 
was in request, oats being again ls per quarter dearer. Maize, 
beans, and peas command very full rates. The top price of 
town-made flour has been advanced 7s ; while foreign and country 
sacks have risen 4s per sack. This week’s imports of foreign and 
colonial produce into London have amounted to 34,640 quarters 
of wheat ; 8,410 barley ; 31,980 oats; 7,600 maize; 6,770 peas ; 
1,540 sacks and 13,770 barrels of flour. 

At Liverpool this morsing there was a slight reaction from 
the heavy rise which took place in prices on Tuesday last ; 
but at Wakefield wheat was about 7s per quarter dearer. 

The Liverpool cotton market opened on Friday last very de- 
pressed, and on Monday and Tuesday there was quite 4 panic, 
and sales could only be effected at considerably lower rates. 
Since Wednesdey there has been a slightly steadier feeling, but 

very little business has been done. ‘Lhe total sales amount to 

| 

Joly 16.| Wheat. | Barley. | Oats. | Wheat. | Barley Oats, 

in the week ended July 16, 1870:— 

} 

' 

| 

ee ee A 
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oily 43,050 bales, of which the trade have taken 39,050 bales, 
specalators and exporters 4,000 bales. The imports for the week 
are 57,305 bales, the actus] exports 4,101 bales, and to-day’s 
stock is estimated at 606,760 baler. Qaotations for American 

|| descriptions have dec!ined 144 to 1}d per lb, East India 1d per 
|| Ib, and Bengals 7d to 1d per ib since this day se’anight. To-day 
| there is a more healthy market; sales 10,000 bales, at less irregular 

rates. 

-| The following return shows the quantities of cotton imported 
| and exported at the various ports of the United Kingdom during 
the week ended July 21, 1870 :— 

| 

Im 
| Ec ccnanincsnenenite bales 23,545 . ..cccc..- 

SMIIEEL cdpuncinteeanssensen a 
Meth FTA sicicececnccsnnsensvndee 9,020 

| BREE wicevevsncsccosvsowewieves 819 
SEURRONS ii csccsccscsaeisies - 1916 

Total 53.370 4,815 
_ At New York on July 21 middling Upland cotton was quoted 
a? 192d per Ib. 

We extract the following from Messrs W. Nicol and Co.’ 
circular, dated Bombay, June 21:—In the early part of the week 

|| the weather was fine with occasional light showers, but during 
| the past three days a complete change has taken place, and we 
|| have experienced very boisterous weather, with an almost in- 
|| cessant downpour of rain, which has placed an eff-ctual check 

upon shipping operations. The continued receipt of cull accounts 
|| from Liverpool has had a very depressing effect upon our cotton 
|| market, and being unsupported by any demand prices have given 
|| way daily, At the close a decline of 15 rs per candy is apparent 
|| in most descriptions of the article as compared with the quotations 
|| of last week, but it will require a still further falling off before 
|| exports wil! be induced to enter the market with home prospects 
‘| so indifferent as they appesr at present. The total of the week’s 
|| transactions does not aggregate 1,600 candies, of which Dhollerah 
|| comprises fully three-fourths. Arrivals of cotton continue on a 

fre: scale, and the already large etock here is being daily increased. 
| The Bombay and Baroda railway is bringing down considerable 
| quantities of Dnollerah cotton, many of the boats from that 
«uatter having been obliged to run for shelter into the small ports 
contiguous to the line, where they discharged their cargoes. We 
yesterday received several telegrams from the growing districts 
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Khamgaum— Monsoon 
Dharwar—Rains very lizht. 

:| Only 2 inches and 28 cents since first instant. Tinnevelly—Our 

| Ryots busy sowing. 

| 
{ | lates’ telegram is dated 17th, and quotes 166 rs per candy. 

| 

yegularly set in. 5 inches rain. 

iixporr of Corron from Bomspay to June 20. 
1870. 1869. 

London ini eeseousses sevaeed bales EGewe :  tnteeceae 5,605 
OVINE sccatceancciacrscttlonte SOE Fee ~ vncstenee 746,103 

—jemaee 
j Total, Great Britain ..... » GRATES. cccccctis 751,708 
| Channel for orders ............ BRB AG | acccecees 10,091 

Continent ......... sererrereeeee ot eae 149,867 
SORDEEE > dnctonenssntnemenenashiinsnien SEBEB  ccoccecce 11,038 

ante Testa cn cocssecccdccc ite FORTE  ccévcons 922,704 
Actual exports since last mail left, 14,131 bales. 

Messrs E. B. Liddell and (o., of Alexandria, have furnished 
| the following report, dated July 8:—The calm in our cotton 
‘market has been increased during the present week to such an ex- 

, tent that transactions were insufficient to establi-h quo‘ations, 
which continue entirely nominal. Although arrivals have consi- 

|| derabiy diminished, they nevertheless continue to increase our 
|| stock daily, giving it a certain importance. Fair to fully fair, 
|| 11$d to 11d, f.0.b.; good fair to fully good fair, 124d to 1234, 
ditto; good to fine Galline, 13}4 to 143d, ditto. Freight for 
| Liverpool for steam-pressed cotton about ,%4 per Ib. Some 
|| transactions have taken place in October-November and December 
|| shipment at prices a trifle less than those quoted in our last. 
|| October shipment, 12}4 per Ib, f.o.b.; November, 11d, ditto; 
|! December, 113d to 11gd, ditto, for steam-pressed cotton; but 
\| bydraulically-pressed is about 4d per lb jess. 
| Exports. 
iI Great 

! Britain. Continent. Total. 
i bales. bales. bales. 
1° From July 2 to July 8, 1870......... a Te dienae 499 
\; From Nov. 1, 1869, to July 1, 1870 146,161 ...... 41,852 ...... 187,513 

‘\ From Nov. 1, 1869, to July 8, 1870 146,584 ...... BALEUD cosets 188,012 
Same period 1868-9.................. 146,356 ...... 44.488 ...... 190,792 

— BIPOMWN vis anttbaconclaceh 157,384 ...... $2,876 ...... 190,259 
ae DOs Ri ee 130,515 ...... 27,792 ...... 158,307 
= BNO Bains chciicbinsis 227,319 .. ... 42,478 ...... 274,407 

I 

t _ MBE Ba ccccvonsesasitin 164,196 ...... 42,845 ...... 207,071 

! 
l The colonial produce markets have been variously influenced 
; by the political situation. War articles have been in request— 
j saltpetre, for instance, having advenced to 30s. Sagar has ruled 
j dull, but rates have been maintained. Rice has continued dull 
} of sale. The coffee market has beea ia a most unsatisfactory 
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atite, and values are 8s to 14s below the highest rates lately 
urreat. Rum has been in demand at advancing rates. On the 

oehel hand, owing to the withdrawal of French and German buyers 
from the market, wool has continued very duli of sale. 

The annexed is da’ed Bahia, June 25:—The dull advices re. 
ceived per Gironde on the 10th instant did certainly tend to 
s'acken our sugar market, and during the early part of the past 
fortnight no sales whatever were concluded ; subsequently, owing 

to our low rate of Exchange, there has been more inquiry, prinei- 
pally for the better qualities of muscovadoes, of whic about 1,300 
cases met buyers at 2,450 rs to 2,600 re, equal to 20s 1d to 21s 2d 

per ewt, cost and freight, exchange 21}4. Inferior browns are in 
moderate demand, and worth about 2,300 rs to 2,200 rs, equal to 
19s to 183 4d per ewt. Of Nazareths we have to report the sale 
of about 3,000 bags at 1,450 rs per arrobe, equal to 13. White 

sugars have been sold in sma!l lots at 3,200 rs to 4,200 rs, equal 
to 25. 8d to 32s 5d per ewt, free on board and inclusive of freight. 
Stocks to day: 5,514 cases 416 boxes 2,204 barrels 32,695 bags, 
or 6,590 tons, against 7,943 cases 337 boxes 762 barrels 25,940 
bag, or 7,348 tons, same period last year. 

Annexed is Mes-rs William Moran and Co.’s market report, 
dated Caleutte, June 17 :—The rains appear t» be setting in bere, 
and our last accounts from the factories report every appearance 
of their ding so in the indigo districts. There have recently 
been good showers in Lower Benga}, and we hope we shall hear 
no more of the plant suffering from want of rain. The rivers have 
risen in Furreedpore, and manufacturing is being got on with 
with all speed. In Bhaugulpore and Purneah some factories 
threatened by the rising of the Coosey have also opened vats. 
In Kishnaghur and Jessore there have been beavy showers, as 
much as six inches in one day being reported from one factory in 
the latter district. Moorshedabad and Malda have also had rain, 
but are sadly behind hand for this date, and have been unable to 
sow all they would have done with earlier rain, and their chance 
of a fair season is very doubtful. Tithoot aod Chuprah—We 
have had further complaints of late sowings having generally 
failed. Rain has fallen over many concerns, and there was every 
appearance of more at the date of our latest letters (three days 
ago), and we sincerely trust we have heard the last of the plant 
burning. There has been good rain in Shahabad, and from that 
district upwards accounts so far are satisfactory. We are pressed 
on all sides to give some ice: as to what the crop is likely to be, 
but it is quite impossible at this early date to form any estimate. 
Exports of indigo from 1st November, 1869, to 16th June, 1870: 
—To Great Britain, 12,730 chests; Havre and Bordeaux, 3,114 ; 
Marseilles, 1,774; Foreign Europe, 1,509; America, 1,633; 
Galphs, 1,647—total, 22,407 chests. 

The annexed is dated New York, July 8:—The general tone 
of the dry goods market is one of quietness, although there is a 
good degree of steadiness in the price of all kinds of goods, with 
the exception of such of the remnants of the spring and summer 
styles as it is not desirable to carry over to the next season. The 
recent decline in cotton had been anticipated, and fully discounted 
by a!l manufacturers of cotton goods, and there is no probability 
of a further ieciine in prices at present. In woollen goods there isa 
more general animation to repor'. In the money market there has 
been no change of moment. The banks still hold large idle 
balances, the demand from merchants being quite limited, aod 
the wants of Wall s'reet being easily satisfied, sv that the rate on 
call loans remains heavy at 3 to 5 per cent. The ijast bank state- 
ment indicated a falling off in the demand for currency from the 
West, and the shipments have now almost entirely ceased, Dis- 
coun's are extremely dull, and although lenders are unwilling to 
take long dates at current rates, yet with the small amount of 
paper offering quotations remain as last weck. Just now, there 
is a considerable amount of mercantile paper maturing, which 1s 
generally honored regularly. The following are the current rates 
for the several grades of paper :— 

Commercial, first-class endorsed ..........ssse0++: 60 days 54% @6 

os = —_ 53 6 
6 7 

single nameS........0...++ 60 days 6% 7 
—_ _ @..eee4t06 months 7 8 

_ second-class — ...... 8to6months 8 18 
Bankers, first-class foreign .............ssssssessseees 60 days 5 53 

7 10 GOGO dccicnesstseess 3 to 4 mont 

THE COTTON TRADE. 

LIVERPOOL.—Juty 21. 
The cotton market has this week been agitated to an almost un- 

precedented extent, the declaration of war between France and 
Prussia having bad a very depressing influence. On Friday after- 
noon prices gave way and became very irregular, continuing to f 
oo Saturday, while on Monday and Tuesday the utmost distrust 
and uneasiness prevailed, with a further decliae of 1d per |b ; bat 
yesterday and to-day there has been a more set:led appearance, 
with an increased disposition to buy on the part of the trade. 
Quotations show a fall of from 10 to 15 per cent. 

The Bank rate has this day been advanced to 3$ per cent. Sea 
Island continues in limited$reques‘, and prices of the medium 
grades Jare)1d to 2d per lb lower during ths past fortaight. | 

a 

—_—_—_—_ 

————— 

| 



American has been extremely irregular throughout the week, and 
closes at a decline ranging from 1d to 13d perlb. New York 
advices to the 20th instant quote middling Upland 20 cents, 
costing to sell in Liverpool 93d per 1b by steamer. 

Brazil has been in limited request, and a decline has been sub- 
mitted to of fd to 1d per lb. In Egyptian the business has been 
very small, and prices are about 1d per lb lower. In East Indian 

sales reported show a decline of fully 1d per lb both on the spot 
and for arrival. 

PRESENT QUOTATIONS. 

Description. 
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the demand continues on an extremely reduced scale, and with 
much pressure to sell, prices have fallen fully 1d per lb. 

Io cotton “to arrive” great depreciation has taken place, fully 
equal to that ia busicess upon the spot. The latest quota'ions are 
—Amzrican, basis of middiing, bales, July shipment, 834; Orleans, 
June shipment, 8$d; Texas, ship named, 84d; low middling 
Orleans, shipping or shipped, not below good ordinary, 84; 

te fair new merchants, Cape, June-July shipment, 6,°,d 
per lb. 

The sales of the week, including forwarded, amount to 43,050 
bales, of which 2,970 are on speculation and 1,030 declared for 
export, leaving 39,050 bales to the trade. 

JuLy 22.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.| Fine. || —Sameperiod1869- . 
Fair. Mid. | Fair. | Good 

Descriptions, per b\per Jb/per Ibiper Jb|per Ib/per Ib|/per lb/per Ibiper ‘b 
da d a d d d d a d 

3ea Island eeseeeeeeeteees 15 17 20 23 30 48 25 27 32 

C eeccocrecccccseooces: 7 oF eee aoe eee eee 12 

ODIle ..ececeseeseecsssoess 7 8: see eee eee eee 124 

i Mr ml ro bo to fT el Po 
Pernambuco ..........., S$| 9 | 9%] 9%| 93| 12 |} 198) tog] i533 
a acteeaciceaad we | 68 | Shi 88] 9 12 | 199} 12 
Maranham crccccccccceces] 00 93} 98} 9%] 10 | 19 
Egyptian .... 6 74 | log} 102} 113] 13 103 | 133} 15 

OO aticae 6 6] 8 83} 8k} 8% x 113 
W. India, &. : ‘ | 9} 10 | 1 | 113 | 124} 13 

eee cee 8} | 93] 10 ( 104} 103 113} 123 | 133 
African Sree eeereeeseeeeee eee 73 72 8} 84 see 03 10} 113 

Surat—Gin'dDharwar| ... | ... ma /| 7 72} .. |} 92! 10 ; 
atest ane 53] 7 741 7%) 8 9} 10 ; 

Dhollerah seeeeesreeee eee 53 65 73 7% 7? 9 10} . 

Odmrawuttee.....000| 54) 52 7 7 8i |} 92) 108) .. 
Mangarole eeeeeseetese 5 52 6 6 72 soe 8+ 3 eee 

Comptah..cccccccsesees 5 53 7 72 eee eee $} of oes 

Madras—Tinnevelly...|  ... oss 7} 74 721] ce . 104 | ove 

Bengal..crcccccccssrsveres| ove eee 6} 63 7 eve 

PRICES CURRENT.—Jc iy 23, 1868. 

OUEROI ciccvcancectncel’: exe 1) ORL TY POT cee, Bees | "83 | 98] on 

Ord. | Mii. | Fair. |Good | Good.) Fine. ||— Same period 2867 — 
| Fair. Mid. Fair. |Good. 

Descriptions. per Jbiper lb|per Ib/per Ib|per Ibjper Ib||per Ib/per Jb|per It 
a d d a d d d d d 

Gea Taland scorcccvrese.| 22 | 24 | 26 | 29 | 22 | 66 18 | 20 | 33 
ant SOSe oer eeee+ cease 2 10% 11? ore eee eee 10} 12} eee 

Mobile s-vsrooreson ater 98 | 102] 119} .. 102 | 124 
cece, eeeee 9 

Pernambuco ......c.| so | 92 | 10%} 30g] 102| 13 || 103] 11 | 113 
Babin, £6. ...ccccoscrsce | see 93) 98! 16 | 103] ... 9$ | 10 | 104 
Maranham .....scc0re.| -» | 10 | 10} 103} 11 | 12 11 } 19] 12% 
Egytian cccccocsccovseey 74] 9 | 112) 122} 14 | 18 10 } 14 | 16 
ID then dcinetneniel one 8} 9 9} 9} 10 74) 88] 9 
W. India, &C.......c00000) 0 94} 103 | 103} 113] 122 9} |} 103} 1ts 
PETOVIAR...cccccsersvees| 9 9 103 | 103} 10: { 114 93} 103] 11 
Surst—Gin'dDharwar| .. | 7 8h} 8} | 74] sh] 
MeN vciiresedesasenses 7 74 8 9 9% 93 6 8} ooo 

Dhollerah ..eccosooe.) 7 74 8} 82} 9 94 63 Sh.) k:we 
Oomrawattee.........| 7 73 84 83 9 9} 6} OE dons 
Mangarole sssssuoee| 6} | 74) 8 Oe) ace toe Oe EE ee 
Comptah.....cccocovoe| 64) 7 & BE] ne | ve ff Ch] 8 | oe 

Madras—Tinnevelly... eee eee 8} 8} eee eee | -o 8 eee 

evemern SOP eee ser erase eee eee 7 eee eee ove | oor 7 eee 

Datsbtnier ssn cnneted eee oe 7 eee eee oe 6 6 oe 

China COM Cee eReees cree ene eee ee eee } eee eee eve es 7 eee 

ee eee ee am OS FS GB 

Imports, Exports, ConsuMPTION, &c. 
Imports from Jan. | Exports from Jan. 1 

to July 21. to July 21. 
1869 1870 1869 1870 

Descriptions. bales bales bales bales 
PMeTHCAN essssssssee etieacsiere, SUED: exo RRIGERE  cascce 6935) ... 57441 

razil, Egypt, &€. .........00 499050 ... 380796 c+ 41100 ... 32004 
East India, China, & Japan 384409 ... 361141... 136208 ... 107295 

BOOT ccrssesccese coven LOISEES 620 LOBOIEE cece 246658 ... 196740 
1 Stock, July 21. Consumption from Jar. 1 to July 21. 
869 i 1869 18:0 
bales bales bales bales 
853980 rcccocercrcenss 606760 SEE «. cecum ee 1411100 

The above figures show :— 
Bales 

- increase of import compared with the samedate last year of ..........++. eeoee 224,620 
Aa Herease of quantity taken for consumption Of ....cerceccessseerserssseseeeceeees 8,720 
‘An STON OF actual Oxport Of ....0ccccccccccccercoccssccssoccerecee wemigpeaeentdoeseeteguets 49,920 

increase of stock of........... Sslaoohaiy shilistillishisuhsntelipepcusishtiesetanseceen esses 253 830 

In speculation there is a decrease of 140,650 bales. The im- 
on this week have amounted to 57,305 bales, and the quantity 
of American cotton afloat (including cable advices to July 16) 1s 
— bales. The actual exports this week have been 4,101 

LONDON—Joty 21. 

ant is @ portion of the circular issued thie week by the 
Cotton Brokers’ Association :— 

ar having been declared between France and Prussia, we have 
& very disturbed market throughout the week, and the latest 

— 

Surat—Sawginned ....... dinsaeeill "Sa - @... 
BORG .2c...scccccstnseseceeneteel eee 
BIRGNNTES. ccncscsccsivadscsissnonnly oe 
Oomrawuttee ..... 
Mangarole...... | 
Comptah ........00 

Madras—Tinnevelly ..... ned 
Northern and Western ......| «+. | 
SOOM  occccsccccosctevessomedl 60 

Coimbatore and Salem ......| .. 
NE weccnctuensets enccescencece oes é 

TIMI wrtmecteiiinaieicenaunmmmain 
Rangoon ...... 
West India, &c 
BRIBE cos cseserces 
Smyrna and Greek .......cceee+e0] ose 

Australian and Fijicsessssse----| 
Do Sea Island kinds .......-| «+» i 

FURIE sincnoscstesnsienshntycstitoeogilh sth ta = | 

Sales to arrive: 6,100 bales Tinnivelly, at 631 to 7}4, July- 
August, 7d to 734, June-July, 7d to 741, May-June shipment, | 
for good fair; 500 bales Western Maras, at 63d, June-July | 
shipment, 63d to 74d, May sailing, for fsir new; 2.700 bales | 
Dholierah, at 63d to 74d, July-August, 63d to 734, June ship- | 
men* and sailing, for fair new; 50 bales Oomrawattee, at 7d, May | 
sailing, for fair new—total, 9,350 bales. 

imports, DELIVERIES, AND Stock oF East lnpia, CaINA, AND JAPAS 
Corton ux Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde. Madras. velly. Rangoon, Japan. * [otal 

| 

| 

bales, _ bales. bales. bales. bales. bales. | 
Imports, Jan. 1 to July 21,1870 3227 ... 28755 25643 .. 15730 1 soe oe 79608 | 

— _ 1869 648 0. 69473 49304 ie 17985 no coe soe 145706 
— | 

_ - 1868 4927 ... 51469 eco, 0317. 0g cen ce TERA | 
Delivered,Jan.1 toJuly21, 1870 4276 ... 88955 49163 .. 266183 0. see ase 174438 

a 

—_ -—- 1869 2427 see 193001 one 38013 eee “- 213650 | 

_ a 1868 6183... 101334 coe 28600 14. 326 o- 145991 | 
Stock, July si. 1870 seeseereesee 4199 see 5109 7750 .- 6597 see | 86 +8 27414 | 

= 1869 ccocccccccce ALD ooo 16053 1975S ... 1OIGD co ace aco 49247 

j 

— 

* Including other kinds. 

Corron AFLOAT TO EvroPe on Juy 22. 
Coast,for Foreign Total Total 

London, Liverpool. orders, portr. 1870, 1869. | 
From bales. bales, bales. bales. bales. bales. 
Bombay St eeeserecesesooee eee eee 329065 eee 10435 oo 37404 eee 376804 oe 609984 i 

Kurrachee .... Oe Pree 

a gel 
= 1868 eeeeereceree 3323 eee 18420 see 6232 oe 5 oo 35010 | 

| 
| 

| 

500 wo 12698 we 10531 | 
Madras ....+0. woce 10492 woe nee cee wee cee | BET wee «= NSA we «= BAT5T | 
Ceyion and Tuticorin 3322 .. xe see cve ee wee cee BSZ we | LASIT | 
Calcutta ..ssoe-seeeeceees T9689 240 7580 neo nee coe «= SBOZ n. §=—DAOTL ne = TA 148 | 
Rangoon cosc+.cccuccosee sees” Sond” haga Saari SU cs. . ee 

1870 ecccocececcececcccersce 27943 coe 349009 ... 10635 22. 45063 10. 433600 co swe 
1869 ncocccssccescoccceccosse 63537 «cc 548983 ... 3763 121654 . eee eee 737937 

NEW YORK.—Jo ty 8. 

} 
| 

By special telegrams received by us to-night from the | 
Southern ports, we are in possession of the returns showing the | 
receipts, exports, &c-, of cotton for the week ending this evening, | 
July 8. From the figures thus obtained it appears that the | 
total receipts for the seven days have reached 8,565 bales, | 
against 11,709 bales last week, 12,847 bales the previous week, | 
and 15,526 bales three weeks since, makiog the aggregate since | 
Sept. 1, 1869, up to this date, 2,835,607 bales, against 2,106,610 bales | 
for the same period in 1868-9, being an increase this season over |} 
last season of 728,997 bales. The exports for the week | 
ending this evening reach a total of 25,125 bales, of which | 
14,822 bales were to Great Britain and 10,303 bales to the conti- | 
nent, while the stocks at all the ports, as made up this evening, are | 
now 154,062 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us from the various ports to-mght :— 

Exported to Stock. 
} 

| Total | Same 
Week ending July 8. | Great | Conti-| this week 

| Britain.| nent. week. | 1869. 1870. 1969. 

New Orleans .....-c0.sereereeeseess | 1767 | 6937 | 8704 1103 | 56972 11334 
BEARING sisccennocsesstianenconeth panies 3922 | 1481 | 6403) 1579} 20019) 4261 | 
Charleston .....ccccccccccsccscccceses 41. ooo oe 5772 | 2859 | 
PRIN minqeapiomemneen ene om we | 1980] 7477!| 479 | 
TRADE: caeaniipmemanionne miei 1823; 1785; 3608} ... 10322 208 
Slit WUE. nxcoseneccassensmannpiiondl 7310} 100| 7410) 721 | 40000} 17819 | 
All other poris ........ eccevoceesses ee Se eae Pee PP eee 1350¢ | 10279 

| 
Pettl cacswcestetiaemaaniane | 14822 | 10303) 25125 | 5333 | 154062) 47260 
Total since Sept. 1 ......-+. 11417103 | 642410 2099513 /1423367 | go Bae 

| 

with the corresponding week of last season, there is an increase | 
in the exports this week of 19,742 bales, while the stocks to-night | 
are 106,802 bales more than they were at this time a year ago. | 
The following is our usual table showing the movement of cotton , 
at all the ports from September 1 to July 1, the latest mail | 
dates. We do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph. | 

- a 
——- en 

From the foregoing statement it will be seen that, compared 

j 

} 
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928 
Recerrts and Exrorrts of Corroy (bales) since Sept. 1. and Stocks on hand. 

| Receipts since | Exported since September 1 to Ship- 
' Ports. i Sept. 1. ae ts te 

| Great Other Northrn.| Stock. 
| 1870. | 1869. | Britain.) France.|Foreign.| Total. | Ports. | 
: M —_ = 

N. Orleans ...! 1120058) To17st| 525137; 249148) 193410) 967695, 149416, 66551 
Mobile......... | 900094) 225105, 154982) 14429) 18439 187850) 40979, 25115 

ows) 2362%4, 195°08, 83899, 1825) 7535) 93259) 140642) 7236 
Savannah ...| 469260; 354257| 201029) 43796, 17034) 261859) 205279 8767 
Texas ........ 234259) 143183, 118893, 9121, 12798; 140812, 66103; 15563 
New York ...| 128110 109249, 300138, 17723 62480, 330641... 42000 

wvceses| SEBIZ, 1STST) ace | wee |e ooo | SHO ww 
N.Carolina.... 56876) 35527 BO} wee | ate | 50, «56347! 499 
Virginia .....; 197692 156304 9640) ane ose 9640; 186719) 1333 
O-her ports... 62207) 81003, 8213, 24369, 82582, .. | 13800 
Se 

Tytalths year 2627042 ' 1402281, 33604! 336065 2074388 853025, 180864 
--—— | ——— -—-— ——_ 

Total lastvear 2101970 970619 219810 227525 1417984 827110 55915 

The market the past week ‘has been without any special feature 
of interest. On Friday last the brokers a*journed over to Tuesday 
so that there was no business doing on either S:turday or Monday, 
aithough meny of the brok-rs were at their offices on Saturday, 
aad we give below the nominal quotations for that day. Tuesday 
~ the market for cotton on the spot opened very dull and about 
te lower ; but on Wednesday there was a better feeling, and this 
was continued into Thursday, based on a slight improvement in 
the tone of the Liverpool advices; in the afternoyn of the latter 
day, bowever, the improvement was lost, the close being dull 
without however any change in prices. To-day there has been a 
fair business doing, the demand being almost entirely for con- 
samption, and the close was steady at unchanged rates. The 
Gfferings during the werk have been fully up to the demand, and 
holders would have been willing to supply larger orders at a slight 
concession from the ruling rates, but the retail business of the 
past few weeks prevents the throwing of any large lines upon the 
market, as it could not be done without a considerable depression 
ia prices. For future delivery, the business hes continued rather 
wore liberal than for spot coiton, though not by any means 
equalling the transactions of the few weeks past. There has been 
‘acre caution shown ia putting out contracts for ‘the next crop 

Upland and New 
Florida. Mobile. Orleans. Texas. 

ts c fe c @ c c @ c e c 
Co | 16 ow re goo “SOE ese =| 163 ows 
{Hood Ordinary ........0reececereeseres  . ee FeO eee ° a 
tow middling .. sosoe} AS os 420 oe 1M ee ww 
Middling ........ i ooo | S08 208 | 21 ine 
¢iood middling.. - | 222 - | 223 a mont 

The exports of cotton this week from New York show an increase 
ince last week, the total reaching 6,899 bales, against 6,058 bales 
jast week. Below we give our table, showing the exports of cotton 
yrom New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 

Exports of Corron (bales) from New York since Sept. 1, 1869. 

Same 
Week ending Total time 

Exported to— -_ to previous 
June 14. | June 21! June 28.) July 5.} date. year. 

ounimpenincinstiae smantet —_ | = 
TARO cecccngeerins 4524) 5541 5657 6561) 299036) 231155 
Other British ports ......cc0.0s+- 9} ae | 100 189} 1402] = 8055 

/ ee 

Total to Great Britain......... 46.3 5541, 5757 €750| 300438} 284210 
a a oe 

IU | vecceceutsteiaciuetinteeeens ool 5B). ee 2] 99} 17720) 19756 
Other French poris .......c.c0..| «00 ane ° é v4 

Total French ........00e0ssseseees a 21 99} 17728) 19756 
— -——! [— —— 

Bremen and Hanover ....+...+-. 40) 161) 150 5 | 36672) 33137 
I a cnitimetmaenineninsieil 401) 193) 130} see 18471 20130 
i, SE wee | 716) ote oe 557+ 1g75 

Total to North Europe......... 441} 1010, = 280 50} 60671] 54642 | bi glide 
Spain, O>erto, Gibraltar, &c.... . one eee 2498 

GUNES .revccecerccccervcccerscees * 1809 2:41 
——}$§|§ —$<——_$| | —_—__ | —_ | —__ 

Total Spain, &C........c.cc0000 - se 1808} 6039 

{Grand total.....c-e-seecveser--| 5122] 6551|_—G058| 6899] 380641] 313849 

The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— 

} i i 
New York. | Boston. {Philadelphia} Baltimore. 

‘ Receipts from | This i This | Since | This | Since | This | Since 
jweek. |Sept.1|week. |Sept.1./week. |Sept.1.| week. Sept.1. 

; atinntiteeaill SS SS 

\ | S171) 88°35, 526, 4367~! | 4099)... | 70 
| 966) 47558 frosts} “| a2) |. 

| 2648/150910) ... ) 21746) ... | 1716: 7) 13678 -M 470; 17082} 591) 12053) ... |... sagen } eaten jee Bone | uh ve os wee 8 | S46):20858; 495) 4895) 118) 7115) 23) 14760 | N | 14) 44012}... 128; 34] 1237 3) 2784 
a me 3 279) 398%} ... { 92 7} 83289 

| <=} 487) 6:80) 740; Gig4s} .. | 5] 53} S312 
| Sanger) 19774) 89, 18426) 46, 24040 } | wo | GED) nce } 216) a |e 6 

; Total this year...nc| 9887897504) 2708 27139) 241/ 4885) 179) 90889 
Total last year..............- | 4931 636867) 5539223469 1299 56076) 1456) 79234 

—New York Commercial and Financial Chronicle. 
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Messrs Stokes and Co. have received the following from their. 

New York correspondents :— 
1870. 1869. 1868. 
Bales. Bales. Bales, 

Week's receipts at all the ports to July 16 ... 9,000 sm. 4,000 ..... 4.000 

Week's exports to Great Britain.......... seeeesee Y come §= 2,000...) 2,000 
Week's exports to the Coutinent ....++.«- eoce erases eee cree 2,000 
Total week's €Xports .....cecersreseneersnee-eeenee 20,000 ..... 2,000 ...... 4000 
Total receipts at all ports since Sept. 1......... 2,810,000 — ..... 2,043,000  ...... 2,180,000 
Total exports to Great Britain, ditto..........+. 1,479,000 accese 977,000  ...... 1,231,000 
Total exports to the Continent, ditto........... - 657,000 ..... 437,000 ...... 422,000 

Stock at POrts ......+00-+ ervcccseceocses erecccorcetenes - 140,000 ..... 1900 ...06 85,000 

MARKETS IN THE MANUFACTURING DISLRICTs, 

Mancuester, July 21.—At the date of our last there was.a 
prospect of peace being untroken, but this was quickly dispelled 

by a declaration of war between France and Prussi». Immediately 
this became known all business in our market (except for very 
pressing wants) was postponed and bas not yet been resumed, 
though prices now are on a much safer basis to operate on, as 
cotton has fallen on the average 13d per lb since the declaration of 
war, and yarns and goods have also declined in value largely, 
though not yet to the same extent as cotton. Though producers 

are now willing to make large concessions on prices ruling a week 
ago buyers are not yet to be tempted to renew operations, but are 
busy cancelling all high-priced orders behind in delivery, of which 
there are many. Producers here as a rule are in a good position 
to meet this heavy fallin prices, being still under contract and free 
from stock, though there are some notable exceptions to this. The 
business of the week has been almost a blank, and the few 
sales effected have been at very low rates ; and our market closes 
without any increase of demand, and with prices still tending in 
favour of buyers. 

GoMPARATIVE STATEMENT OF THE CoTTON TRADE. 

Price Corresponding week in 
Raw Corron. July 21, 

1370 1869 | 1868 | 186. | 1866 | 1865 
A —-—_—_—_ —_—_—— 

a ERR sdisedisdisdisdised 
Upland ir ....conccsccccccsecsesesesncneeesPOr 1D} ove ese 11g) 1 Oj} 1 8) 

Ditto, good fair....cocccccccccsccrscsescorsceses| #08 mee 9 on on andi 
Permambuco fair .......ccccccscrcsesessscsveveses| O OF 51 OF) O 103) 0 ll 1 5/1 6 

ee REST RE wooo] 0 98 | 1 1/0 10}) 0118) 1 53) 1 7 
So. 40 Mure Yarn, fair, 2nd quality ......) 1 2 | 1 43/1 2/1 43,1 9/110 
No. 30 WATER Twist,  dittO © cecsore} 1 14} 1 4/12 Tf) d 43/1 9) 110 
2-in, 66 reed. Printer, 29 yds,4lbs2oz} 5 44 | 6 14,5 6)\6 3 8 3:9 8 
@7-in, 72reed, ditto, ditto,dlbs20z) 7 0 }8 0; 7 3/8 IAjjll Oj11 6 
89-in, 60 reed, Gold Ena Shirtin 37 

ee ee 6 {lL 910 6 |1O 9 |14 0115 0 
40-in, 66 reed, ditto, ditto, 81lbs 12 02) Tl & {13 O}f1 9S 67 O76 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 | 12 6 |18 20j/12 9/16 0 [18 6/18 6 

89-in, 44 reed. Red End Long Cloth, 36 
wards, 916 ........0-++ lies eelati tadaiell S10 © |t' © }10 0/10 9 12 9 [13 0 

~ Aunexed is Messrs Alex. Cuilte and Co.'s Manchester teiegram, 
dated Friday, July 22:—We have no new feature to report to-day. 
Our market continues dull and depressed, but quotations are mre 
regular than on Tuesday last. 
Braprorp.—The murket is extremely quiet in every branch. 

The business done in wool is verysmall. Staplers make some 
efforts, but in vain, to induce spinners to do business. Prices 
are hardly tested. The same «pathy and inertness are mani- 
fested in both yarns and pieces. ‘There is a growing feeling in 
favour of ‘he curtsilment of production, and the desirability of 
a public meeting of tho-e connected with the trade being held to 
consider a proposition for reducing the time of working to four 
days a week is strongly urged. : 

NorrincHam.—Tnhe warlike state of affairs on the Continent 
has materially affected the lace trade, a considerable number-of 
orders having been cancelled. The home trade, however, is In & 
tolerably healthy etate, and there is still a fair demand for co'ton 
fancy laces. In the hosiery trade there is little or no alteration. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, July 8.—The market for breadstuffs throughout 

the week hus been very unsettled and so closes. The receipts of 
flour have been liberal, lower accounts have been received from 
Liverpool, but detailed advices of the drought in France, with the 
reports of probable hostilities between France and Prussia, have 
contributed to some speculation, and checked the dec! ne of prices. 
Sone concessions have been made, however, and yesterday and 
to-day large lines of good shipping extras have been sold at $5.35 
to $5.45, and interior ditto at $5.10 to $5.15, mainly for export, 
the close being com; aratively steidy though not active at thes: 
prices. Toe medium grades show a declive of 25c per bb! for the 
week and are dull. Rye flour has slightly improved, but core 
meal continues dull. Wheat has not arrived freely, but much of 
the receipts bave been in an improved condition ; these, with dall 
accoants from Liverpool, and an absence of demand from the 
continent, have sold at daily declining prices. Sound wheats have 
shown more firmness, with some speculative business, but in fact 
the whole market for red wheat averages 7c to 10c decline from 
last Friday. At to-day’s market receivers made an effort to check 
the decline and sent largely to store but only produc+d dulness— 

No. 2 spring closes n a ly nominal at $1.16 to $1.23, the lower 
re for “steamer” C} jer g. Winter wheat, which sold -_ 

Saturday at $1.50, wee di}l at $1.42. Corn has been active am 
ETE 



= 
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have improved. The demand appears quite brisk from the 
0 There is, however, some accumulation of stocks in store: 

| Tbe business to-day was mainly restricted to inferior and fair 
boat-loads of Western mixed at 94c to 98:. Oats hace algo been 
quite active and close at lc to 2c higher, but at this advance there 
js more disposition to close out lots in store, as the new crop wili 
soon be in market. Western cargoes have brought 64: to 644c 
afloat. 

Gratin “ty Sieur,” July 2. 

Wheat. | Corn. Oats. | Barley. 
OLE LEE LLL a= > ee | eee ee 

| bash. bush. bush. | bush. 
| In store at New York ......+. sodnveccetiocbos bossa 1,082,130! 479,956 593,029, 105,264 
| In store at Buffalo .......... oatianiaia eessevesseesee| 771,100) 264,500, 456,700) 500 
| In stove at CRICKO.--..0-ccccesserceseercescosssessece 167,060, 2,500,281] 847,88 50,877 
In store at Milwaukee .......cccceccoseeseeeeesseees 1,827,577) 57,106 78,628 pi 
In store at Toledo*......... cause 331,800 298, $00| 94,210 van 
Res Gh00D EE DHCAIENE Secevenscessovcssipseenarrncowen*ce 74,461 2,319, 42,740} 3,889 
In store at Oswego™ ......... sottaimubiinaiigl 100,900! 50, 000) 16,000) 8,000 

Site Sines WD 08 LAGI ccnecnoceserenenpspeseessesne= 35,591} 304,379] 29,058 ‘1,808 
| Afioat on lakes for Buffalo and Oswego ... .. 737,520; 255,80} 33,000! 
‘Afioaton New York Canals for tide water ...| 1,009,112) 2821812 163,223) |. 
Rail shipments for Week ......sercecesseeseserees 67,921) 19, 082 27, 551) 13,965 

| Total in store and intransitJuly 2 8,207,272) 4,519,066 2,381,955' 184,283 
— June % 7.918.240] 4,003,381) 2217613! 199.144 

ow — June ll 7,523,450) 3,942,170| 2,392,173, 206,148 
_ = June 4 6,975,655 2'811,866 2; 006, 067; 223,352 
i on May 27...c0s+ree0 6,919,306) 2,450,134 1,799,343 248,249 
one — ——- MAY 20... .cereeree 6,771,436) 1,887,941, 1-21.46 255,211 
rm _ May 13.......00.. 6,861,433) 1,454,372) 1,481,201, 305.647 

| ass — May 6......... 6,716,815, 1,523,115) 1.542.609 253,457 
| * Estimated. 

LONDON MARKETS. 
— 

STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Frivay Evenrye. 

Great excitement has prevailed in the corn trade throughout the 
| week. At Mark lane on Monday last, owing to the declaration 
of war and the prospect of interruption to our foreign supplies, 
there was much activity in the trade, and factors held firmly for 
, an advance of 63 per quarter on all English wheats. Transactions 
were concluded at this improvement, and a like rise was noted in 
= value of Bultic qualities, while as much as 8; per quarter more 
| money was paid on American descriptions. At the same time the 

favourable harvest prospects have had the effect of limiting sales, 
}and to-day the demand for all kinds of wheat ruled inactive. 

|| Prices accordingly showed a tendency to lower rates. The im- 
|| ports this week have been sufficiently liberal, and as harvest may 
be expected to be general in about a week—samples of new wheat 
are expected in Mark lane on Monday next—it is not surprising 
that millers should deal cautiously in the face of the heavy 
advance that has now taken place. An important feature in the 
market is the fact that French agents are buying large q uantities 
of feeding stuffs throughout the country, which has had a most 
important influence upon the value of spring corn. Oats have 
advanced 33 to 4; on the week; while beans and peas are 2s to 
3s per quarter dearer. Maize has commanded very full prices. 
Linseed has sold at an advance of 23, and rapeseed has been held 
at extreme rates, Flour has been active in sympathy with wheat. 
Town marks have risen 73 per 280 Ibs. Country and foreign 
sacks have sold at an improvement of 43. 

The wheat trade in the provinces has moved in sympathy with 
the London market, and the average rise in prices is from 6: to 83 
per quarter on the week. At Liverpool much excitement has 
prevailed, but to-day pices had a downward tendency. At Wake- 

field, however, wheat wae quoted at an advance of 7s per quarter 
on the week, All spring his rulei active, and barley, oats, and 
beans are 2s to 3s per quarter dearer on the average. 
Mr George Dornbusch thus reports the state of the floating 

grain and seed trade :—During the last se’nnight 66 grain and sed 
laden vessels have been reported arrived at ports of vall, viz., 15 
wheat, 36 maize, 5 barley, 2 rye, 1 oats, 2 beans, | linseed, 
Valonea, 1 oilcake, 1 palm kernels. Tne flo cating grain trade e 
been greatly influenced by the war news, and prices of all articles 
have risen. ‘Wheat, on the war, deciaration of last Fr day, 
prices of arrived cargozs at once rose 5s to 7s, and a large business 
in arrived grain and for shipment has been done at the advance. 
Maize, good cargoes 2s to 3s higher. Barley, 1s to 23 more money 
has been asked. Rye, 1s to 2s dearer. Oats have been in active de- 

mand for exportation to France. The reported sales are as follows: 
Wheat—37 arrived cargoes: Berdianski, 47s to 54: ; Marianopvii, 
508 to 54s; Don Ghirka Taganrog, 443; Ghirka Taganrog, 
52s; winter Yeisk, 483 to 54s; Line winter, 51s 10}d; Guirka 
)dessa, 48s to 55s. 3d per 496 Ibs ; No. 1 Milwaukee, “533; No. 2 

ditto, 52s; No. 2 2 spring, New York, 503; American spring, 
64; No. 1 spring, 553; amber winter, 51s per 480 Ibs. 

Arrived in London, 3 cargoes: Red winter, 453; No. 2 spring, 
488 3d to 52s. On passage, 19 cargoes : Chilian, 55s per 500 ibs ; 

+503 9d to 52s 6d per 496 Ibs; Berdianski, 52s 6d; 
Marianopoli, 493 to 543 9d per 452 lbs; Ghirka, 51s to 3s ; 
No. 2 spring, 48s 6d; red winter, 558 to 57s 64; No. 2 spring, 
50s per 480 tbs. Shipped or to be shipped, about 23 cargoes: 
N li, 463 to 53s per 492 ibs; red winter, 52+ 3d to 578; 
¢. 1 spring, 533 to 56.; ; No. 2 pS Eexing, Sie to 56.; No: ¥ Milweakee, S10; No: 2 eprieg, | 15 S18; No. 2 sprieg, 
——— 

| 

| | 

| 

, 473 to 553; Saxonska, 52+ to 52s 6d 

, 
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per 496 lbs. Maize—1i9 : 

arrived cargoes: : Galatz, 334 to 363 10d per 492 Ibs; Wallachien, 
363 3d to 36364 ; Danubian, 323 to 36s 444 ; Balgarian, 32s to 36s ; | 
Foxanian, 303 to 35s 3d; Moldavian, 295 6d; D[drail, 295 per 
480 Ibs. Oa passage, 17 cargoes : Odessa, 33s to 35s ; Galaiz, 
333 to 343 per 492 lbs; Bosnian, 323; B 33s; Walla- 
chian, 353 per 480 lbs; Danubian, 31s 6d to 353 9d per 480 Ibs. 
Shipped or to be shipped, 7 cargoes: Odessa, 333 to 353 64 ; 
Galatz, 34s; Danubian, 33s 64 per 480 Ibs. Barley—arrived, 
4 cargoes: Azow, 263 6d to 283; Danubian, 27s 9d per 400 Ibs. 
On passage, 4 cargoes: Azow, 27s to 288 6d per 400 lbs. | 
S sipped, &e., 283 per 400 lbs. Oats—Russian, 21s 3d to 253; 
on passage, 263 64 to 273; shipped or to be shipped, 23s 4d to 
283 per 304 1s. Linseed, 6d to 1s dearer. Arrived 200 tons 
East India, at 633 6d and 64s per 410 lbs. On possage, 4 car- 
goes Azow, at 61s 6d to 62s. Shipped or to be shipped, 1,300 
tons East Ladia, at 61s to 633 per 410 lbs; Azow, 2 e8, 
61s 9d to 62s. Rapeseed quiet, and 1s to 2s cheaper. Arrived, | 
150 tons ordisary brown Calcutta, 643 6d; on passage, 300 tons 
ditto, 61s; shipped or to be shipped, 62s 6d per 416 lbs, A.T. 

| 

| 
| 

Cotton-seed—1, 060 tons Alexandria, at 9/ 5s to 9/ 7s 6d per ton. 

Tae ..ordon averages sunoanced this day are :— 
qrs. 

Wheat eeeeeereere Petes eere FeO EPOSe SS OSSSE TSS SEES s FEES ee EEE TE SEED ™ at a : 

Barley ....00+.0++ ercesuscctoceesos cesccccersorees etocescesees eovence, 
Oats SESS SSE SES SEES ES STEREOS ETE Hee SER Eee POSS SPSS STEERS CT SRE OTST SES OEEe 7 

Suir ARRIVALS THIS WEEE. 
Wheat. Barley. Malt. Vat. Maize. Floar. | 
qrs. qrs. qrs. qrs. qrs. sacks i 

English & Scotch L070 26 wee soe 1920 ee test com; eet, 0 ome { 
Irish Settee eee secs ad eee eee eee ore ee oo - se )3—6o?* 1549 

Foreiga ter teee. e008 34649 coe 8410 eee oe oe. 3198) ove 13770 orls. 

PRICES CU — OF CORN, 
5 e |i 

Waeat—English, Old white...... .. .. Oats—English, Poland & griste 7 3t 
red. esereeees - = white, feed . ee . 32 

English, white, newW...........0 37 65 — DIAGIE ..ccccceccee 
ee | 5559 Scotch, Hopetown and potato... 35 | 

Danzig and Keenigsberg, high | — Angus and Sandy......... 23 30 | 
WENA ccxcsesdilidlbasnees ands SE OO COMMMION vee. scccccensseseenee 23 27 | 
= _ mixec 50 55) Irish, potato ..... “ eye | 

Rostock and Wismar, new &old 53 58 | _ Vhite feed. exe 
Stettin, Stralsund, and Wolgast 43 = 52 | —_ LACK  acocces eee 
Danish, Holsteir, & Brunswick «.. .. Dail ..eccesessceeserseeenesnsees ee 
St Petersburg, soft...per 496 lbs 50 54 Swedish ..0..0.c00e-oseesecevsesececs se 7) 
swe and Sursk .......secse00e 50 ee 24 «65 
KR abQ0S 200..cccesccosescccscsscesccse: <00 ese Finland ..0ccssec..ceccccecsees: ecsctee 23 « 33 
Marianopoli and Berdianski .. ; 50 56, Dutch and Hanoverian........... 20 22 
Odessa and Sea of Azoff, soft, RYE—English............00-coccsesseees 35 87 

DET 496 IDB noe. coccccccrescccccoses 50 56) Tares—English, winter...per qr... «+ 
SUStFALIAN ....cere.seseseree soreeses 53 Bt Foreign, large, spring ........... a8 45 

BarLey—English malting, LOW os «» [ypias Corn, per 480 lbs— 
Scotch Mating ...cccccccsose coe ce eee ose American, white .......c.00-+e0s ae 

~~ — Aistilling.....c.cecccceecseeee one ose = yellow and mixed... ore tee 
— —_ BTINGING.....00c0.cecerseeee pe wee Galatz, Odessa, and Ibrail, 

Foreign malting ...c.ccese.se0 ° eee | FOROW sencsccccccccscocsessoressecece a 6 
a per 432 ilbs.. «. ... FLOUR, per 280 ibs—Town made 

— —_ BTINING «.....cccceereeee 2 35 delivered te the baker... .< St 
Odessa and Danabe, per 400 ibs 30 31 Country Marks .....+.sessereeeseres 29 ° 42 

BEANS—Engiish: .....cceccececereeeee 4 658 HUDGaTIAN ..c.coccescscccsecseceseees 40 «| 4 
Dutch, Hanoverian,and French 46 48 FPrem Gl scocecvee cecenstdsecnscensanpece 20g. |. ese 
Egyptian & Sicilian, per 480 lbs 42 4%) American and Canadian fancy 

Prat—Erglish, white boilerssnew 40 42) brands per 196 1s.......+....++ 30 32 
— grey, dun, and American superfine to extra 

maple sescccecesee eee eee superfine eee seen cenetsseseeeseses 28 30 

—— DMC. .ececececeese a American common to fine ...... 27 28 
reset, white boilers...... 40 42 Oatweat—Scotch, fine, ton £16 174 

feeding edevecsecese OO 41 — — ccsccesee 16 174 

-———— — —— 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For REPORT OF THIS Day's Markets sge “ Postscript”. 

Muxcine Lang, Faioay Morntye. 
Su¢ar.—The market is without improvement, and prices have occa- 

sionally ruled slightly in favour of the buyers during the week. At the 
Netherland Trading Company’s sale, held yesterday, 52,500 baskets 
Java went 1 to 14 below valuations, and of the moderate quality brought 
forward part only sold. The impendiug war has not had much influerjce 
upon business. Of West India, 1,475 casks sold to yesterday. Barbadoes 
by auction 25s to 30s, grainy up to 21s 6d; Jamaica, brown and 
yellow, 24s to 27s 6d per cwt. Grainy sorts of Mauritius have gone at 
easier rates in some cases, low brown kinds, including Manila, remain 
quiet. Several floating cargoes of foreign are reported for the Unised | 
Kingdom upon barely former terms. The landings at this port last | 
week were 5,800 tons; the deliveries, 4,000 tons; leaving the stock | 
£0,300 tons more than in 1869. Home clearances in London show a | 
decrease, but for other ports a material increase. 

Mauritius.—Business has been done by private contract, and a portion 
of 5,595 bags by auction found buyers, the current quotations being as | 
follows :—G rainy yellow, 29s 6d to 34s 3d for soft to good; fine, 35s to 
36s ; and white, 37s 6d; soft brown, 22s to 24s 6d per cwt. 
Ben, gal. — 350 bags Gurpatta have been sold at 293 6d for 

Penang. —A small parcel of low to middling yellow reported a 

: 

| 

9 
7s 

to 28s 6d. 

Natal.—By auction, 100 bags Natal sold: 
strong grey, 238s. 

Egyptian.—314 bags ary grainy white were taken in at 24s to 248 6d 
per cwt. 

Foreign.—A limited business has been done in Porto Rico on former 
terms. 35,700 bags unclayed Manila withdrawn. 

Floating Cargoes. — Thére have been five sold for the United 
Kingdom. One Porto Rico at 233s 6d, one yellow Pernambuco at 
20s 6d, one brown Bahia at 13s 7}d, one of low quality in bage 4 
15s ex quay, and one of grainy Cuba at 25s. 

low brown, 218; dry 
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THE ECONOMIST, [July 23, 1870, | 
ae 

hoted steady, at last week's prices. 
: ‘Motasses.—About 350 puncheons West India have changed hands, 
chiefly at 10s 6d for St Vincent. 

Rom.—The market has been rather excited, with a speculative de- 

mand, and the latest sales show 2d to 3d per gallon advance upon com- 

| mon kinds, including Demerara at 2s 2d to 2s 4d; Berbice, &., 2s to 

' 2e 2d; Cuba, 1s 104 to 2s. . a Vaceamaneae 
‘| 130 mncheons Penang at 1s Tr proo on. e two 80 
neal now obtain more. Satet of Jemases have been made, chiefly at 

i 
i 
{ 

| 
| _Refined.—The market has not shown any alteration, and may be 

| 
550 puncheons Mauritius at 1s 6d to 1s 74. 

38 Id to 4s per gallon. 
|  Coova.—There is very little business passing, and the importers have 

not attempted any public sales. Prices remain nominally unaltered. 
Txa.—Business has been almost suspended. There is however still 

| partial inquiry for the common grades of congou. A further dispute be- 

tween the trade and the importers with reference to au alteration in 
|. the conditions of sale, also tends to increase tae existing depression in 

the market. There have not been any public sales. 
‘ Corree.—Since the declaration of war the market has suffered a fur- 

| ther heavy decline, but the holders now see the impolicy of forcing 
| stles in the present state of affairs, and have withdrawn supplies. 

|| Plantation Ceylon, by comparison with the prices current in July before 
the panic set io, show a fall of from 10s to 14s for the few parcels sold. 

| 83 casks 42 barrels and bags by auction this week, chiefly in small 
| lots, sold at 62s to 67s for good middling to bold colory, and 50s to 56s 
| fer grey and pale. Native has not fallen in the same proportion, and 
the price is quite nominal. 917 cases 220 bags Naidoobatum by 
auction were withdrawn, and since sold at reduced rates which are not 

reported. Privately, the only business of importance has been 900 
| bags Manila at 48s 6d per cwt. Further arrivals have taken piace, and 
_ the deliveries have not fallen off. This week, the clearances for export 
will be emall, owing to the contraction of business. 

Rice.—Some advance has been obtained for floating cargoes, and also 
| for Siam on the spot. Of the latter about 3,800 tons are reported sold. 
| Field rice at 8s 1$d to 8s 4$d, and recently at 8s 7$d; and garden at 
&s 74d to 9s 3d. The other business on the spot has been chiefly 

( restricted to 5,000 bags low white Bengal at 10sto 10s 3d. A floating 
| cargo of Necrancie Arracan has sold at 10s ex ship, or 10s 6d landed; 
| | and one of Bassein at 10s 3d per cwt, landed. 

IMPoRTS etd VELIVERIES of Kice to July 16, with Stocks on hand. 
1870 1869 1868 1867. 

{ 
i 

E OED ceneeninenenwiniinl tors 26640 ... 49430 ... 34190 ... 2500 
‘ 36350 ... 30700 ... 31200 ... 26270 

| 

i) 

39570 ... 51370 ... 19550 ... 6000 

. SaGo.—A parcel in course of landing has sold, but no price re- 
ported. 

Saco Fiovre.—A sale of Borneo is reported at 14s 9d per cwt cash. 
| . Taproca.—218 bags Penang were bought in at 2d to 23d per lb, 58 
| hags pearl at 22s per cwt for very bold. 
| . Spice.—Sales of 750 bags Singapore white pepper have been made at 
| §d, partly for cash, which is fully #d per lb lower. Black continues 
depressed owing to the cessation of export demand. 240 bags Batavia 
| by auction were taken in at 43d. A lot of good Singapore sold at 5d! 
| and 4id for first-class sea damaged. 
| nates, from 13d to 1gd. 14 cases brown Penang nutmegs were taken in 
| gbeve the value. 171 bags cinnamon chips withdrawn ; also 39 cases 
| wormy Cochin ginger. 208 barrels Jamaica sold steadily : low to good 
| ordinary, 35s to 468 ; middling to bold mixed 48s to 73s per cwt. 
| | Inpico.—The quarterly sales concluded on Tuesday, when a further 
teneral decline ensued, owing to the state of Continental affairs. Ben- 

| gal closed at 3d to is 3d discount, and good at about last sale’s rates. 
|) Most other kinds at 2d to 1s reduction. Good and fine dry leaf Madras 
| end Kurpah at par to 3d per lb advance. The total quantity sold was 
| 4,000 chests out of 12,366 chests in the catalogues. 
| | Satrperre.—The market has continued active, with large sales at ad- 
| yancing prices, but less excitement now prevail:. About 5,000 bags 
| Bengal are reported sold on the spot, the latest quotations being 27s 9d 
to 29s 3d, refraction 74 to 3}; one small parcel fine at 303. About 

| $,000 bags in course of landing at 28s to 28s 6d. 1,400 tons afloat at 
| 268 6d to 28s 6d per ewt, according to conditions. 

imports and DELIVERIES of Sa.trerae to July 14, with Stocks on hand. 
i ' 1870. 1869. 1868. i887, 
| w seetereecees sores stONS 5330 eee 5970 eee 3 15 oe 4580 

Total delivered wcecceccoceessoes - 8600 ... 4:50 .. 5790 ... 7140 
BOCK coscsovecesssonesescccveseseseees 2080 ... 5300 ... 6050 ... 8180 

Deliveries last week, 370 tons. 
Nrerate Sopa is quiet. 
DnysaLrery Goops.—Cutch remains quiet: fine quoted 21s 6d to 

22s. There has been a large arrival. Gambier is steady at 16s per 
_ewt. No sales reported in turmeric or safflower. 
|; Merats.—There has been rather a heavy fall in the prices of some 
iescriptions since it became known that war is inevitable. Foreign tin 
nas fallen several pounds, and the value is still partly nominal: Banca, 
A20/ to 121/; Straits, thé same; English, 130/ to 1314. Copper has also 
sleclined. Barra and Walaroo may be quoted 71/to 72/. Chili has 
pold at 65/ to 65/ 10s. English iron has at present not felt the effects 
pf the panic, but it caused a fall in Scotch pig to 51s at one time. A 
slight recovery was since apparent, and this morning’s price is 51s 3d 
easn. Lead has advanced 1/ 10s per ton: English, 19/ 10s two 20/ per 
ton. Foreign spelter is about 1/ dearer. 

|: Hemr.—Transactions in Manila have been emall, including low 
quality at 51/; but the importers do not offer much, anc the market 

| may be quoted firm. Russian has further advanced. Clean Peters- 
| Pure, 34/ te 35/ per ton. 

Juts.—The market has become quiet in the absence of speculation 
| iwith a moderate business by private contract. At the public sales 
iyesterday 9,549 bales partly met with buyers, at rather lower rates in 

iF ‘some instances. Low to good, 16/ 15s to 23/ 10s; fine, 24/ to 24/ lis. 
‘The sales afloat include scme of the new crop at 221 10s per ton. 

_ ——— 

A AS 

‘Sea to arrive, ‘Gls 94 to 6:8 per quarter. 
i (628 6d to 63s; Petersburg for shipment next two months, 60s 6d; Black 

| O1Ls.—Small sales are reported in the lower qualities of olive, and the 
re 

eae en oe 
oe 

153 bags Pimento sold at easier | 

; the supplies from our own grazing districts fell off considerably. The 

|, Lainsxep.—Higher rates have been paid. Calcutta, 63s 6d; afloat, | 

market remains very dull. Sperm quiet and nominal, at 90/ per 

Common fish oils ull. Ceylon cocoa-nut remains dull at Bal. *o. 

nominal, at 44/ 10s for fine. Palm, 39/ to 40/, firm. Linseed oil 

been steady, at 31/ 10s on the spot. Business has been done in 

brown rape oil at 42/ 15s to 437 on the spot, and 40/ to 40/ 10s for 

livery in the last four months. No change in the quotations of refined. 

Foreign, 46/ to 47/ per ton, according to quality. 

Perroteum.—American refined has declined to Is 644 to Is 64a, and 
was offered yesterday for delivery in the last four months at Ls 6d per 

lon. 
a —An advance of about 1s has been paid for Russian, but the 
operations chiefly for the last three months, in which position the price 
at one time reached 49s, subsequently rangedfrom 48s 3d to 48s 9d. On 
the spot, Petersburg sells at 46s percwt. The supply of Australian 
continues liberal, and about 2,000 casks are declared for public sale to- 

day. 

ial if 

PARTICULARS OF ear July 18, 1870, 
1867. 1862. 1879, 

casks. aa: casks. casks, 
Stock this day eeeeee eeceeeeereeses 15,598 a. 19, 241 ase 26,183 ooo 86,144 

Delivere. last week  ....0..0++ ense 732 wwe 1425 .. 1369 .. 1364 
Ditto from Ist Jaume .c.cerccesoree 8,023 aoe 8,287 El ee 12, ane 
Arrived last week .. eveesee | 1g88O axe 925.00 871 . 
Ditto from lst June sense eee ap Gee os. See en ire 
Price Of Y¥.C. ccoccoocs coseseseseevee 45904 wee 435 9d ace 45a9d ... 45364 
Price Of TOWD ccocce sesccocrscoese 45990 we 43590 oe 46861 2... 44:30 

POSTSCRIPY. Farway Niear. 

Suegar.—The market closes flatly. Sales of West India, 577 casks; 
for the week, 2,129 casks. A few lots of the Barbadoes by auction sold 
at about previous quotations. Grainy Demerara and Berbice, 32s 6d to 
36s. 20,000 bags unclayed Manila sold privately at 20s 6d per cwt. 
CorFEE.—535 bags native Ceylon (in second hands) sold by auction 

at 41s 6d to 43s 6d per cwt for mixed to good ordinary quality. 
Rice.—The market is firm but quiet. 

. .  —————— 

Town advanced to 45s 9d per cwt. 

ADDITIONAL NOTICES. 
Rerixep Sucar.—There is a moderate business doing at steady prices. 

Dutch crushed is neglected: small sales at 31s 6d f.o.b. Holland, prompt 
shipment. 

EnGuiish Woo.t.—Hardly any trade where sales are made fully one 
halfpenny a pound lower. 

CotoniaL Woot.—At the public sales the fall of from 5 to 10 per 
cent., which took place last week consequent upon the news of war, and 
the foreigners ceasing to operate, has this week caused a great many 
fresh home buyers to come up; the competition is more brisk, and 
prices for many kinds have recovered. 

; day—50,000 bales will be held over. 
Fiax.—Market steady. 
Hemp.— Market very firm. and a large business done to-day. 

SaLTPETRE is quiet. 
TaLLow.—The sales went at full rates to 1s advance. 1,800 casks 34 

tanks Australian by auction part sold at 43s 6d to 45s 6d. 384 casks 

SiLK.—No sales; prices all nominal; 
owners wishful to sell. 

East India were chiefly taken in. 

The sales finish next Wednes- 

Tosacco.—There has been nothing doing during the past week : 

business entirely suspended; 

North American tobacco, sales being of a trifling character; prices con- 
tinue steady. ln continental and other growths there has been more 
activity, and some large sales have been effected in anticipation ot short 
supplies during the present unsetiled state of the continent. 

LEATHER AND HipEs.—There has Leen a considerably improved 
demand for most descriptions of leather during the past week. At 
Leadenhall on Tuesday there was only a short supply of fresh goods, 
but a fair average amount of business was transacted at fully late prices 
There was more inquiry for heavy foreign butts; light dressing hides, 
English bellies, prime calfskins, and English horse hides were also in 
request. 

MetaLs.—Business is quite disorganised by the war. Copper has 
not been saleable at anything near last week's quotations, and although 
lower rates would generally be entertained there has been but one 
transaction in Chilian (at 65/) reported. Iron—Two failures in the 
Scotch pig trade—the speculative branch of the trade—have caused a 
heavy fall in that kind, but other iron is well maintained. Tin is about 
5/a ton lower in price all round and no one buying. Lead is dearer by 
about 20s aton. Spelter is also qnoted higher, but it is not in demand. 
Tin plates keep steady. 

TaLLow.—Oilicial market letter issuod this evening :— 
d 

Town tallow ........ Peeerecoeerecseece rcccccccocsccooce eeceeeereeses coeeseses 45 s 
SURE GUIIIDD sine ientncttnbetiit cceimtenseiinieatenshernainene weenie . oe 
Yellow Russian ditt0........0.+ Selsonevndnsactenstndes mipausbes momssae SF 6 
Melted = Po OOO e Ree eee eeeeeeeereeee cone SECS COO cree eereersesesoeesseee: weer os 6 

Rough tto PORTERS Lerten ee eee eenee TEC OTS CHP ERe CEE E TEESE SORE HERE EH ER ET 17 v 

IPUTUD vateictunshihiinentaonsin sieetdompgat ont mescunpstencatquseomenseemeem, ve © 
Good Gres .000s POPP Ree eRe ee eeeeReees eee sneeeeeees Serer eerees esos eenseeens 6 0 

Imyorts for the week 1, 141 casks, 

| 

METROPOLITAN CATTLE MARKET. 
Moxpay, July 18.—The total imports of foreign stock into London 

last week amounted to 8,585 head. In the corresponding week in 1869 
oe sonia 14,160 ; in 1868, 10,784; in 1867, 8,894; and in 1866, | 

e 
There were large arrivals of foreign stock on sale here to-day, but | 

general quality of the beasts on sale was inferior; but choice beef, being 
scarce, commanded very full prices. Prime Scotch heifers sold at 5s 6d 
per 8 lbs, and a general advance of 2d per 8ibs took place in values. \ 
There was asmail number of sheep in the pens, the demand for which 
ruled fairly active. Prime Southdown wethers sold at an advance of 2d | 

per 8lbs, the top price being 5s 6d. Inferior and foreign sheep eT 
also dearer Lambs hands quietly at late rates. Calves and \ 
pigs met a fair inquiry on former terms. 

se sss eee tt 

ee 
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July 23, 1670.] THE 
Surriiscs on Sate. 

duly so July 18, 1870, 
Beasts eeneeen eee senses en eeeeeeeee sees ee eerenererserereeneseoee . eer eeeeeeseses 3,540 

Sheep Peeeer eee eeeees eee eeseeesereesserensseces 29,700 tees eeeeesceses 21,500 

Cal Ves .ocssecee-crecerecscossesesesasssscesenrenesereesssesenee 431 SO eeeceecersesee 290 

PIGS oovcesece-soesereererersrenneesnenseesensesse See eeeeeeeeeee 285 Sees eens eeesee® 170 

a METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

a Biel Slpertrames 3 48.8 eeees lea reeeseeres nie mu sreseessssenes 3 8 to ¢ 4 

rae ol Pree 40 44 Middling GiLLO. .crccrccrccrcocce 4 8 5 0 

Prime large ditty eeeeeeeceses 4 4 4 8 Prime dittu COCO es eer eteresseces 5 0 5 4 | Prime small di:t0 ws. 4 8 Oe IE BOER chiccecterenvcee dt 48 
Veal eeececeee sesesessceseooeceoes 4 8 5 4 Small pork eevccoccesccccoceesse & 8 5 8 

Lambs, 5s 8.1 to 6s 4d. 

HOP MARKET. 
Boroven, Friday, July 22.—In the hop market there has been an 

absence of any important feature. The business doing has been limited, 
and the tendency of prices has been in favour of buyers. From the 

tations the accounts continue favourable. The quetations are :— 
Mid and East Kents, 7/ to 12/ 12s; Weald of Kents, 6/ to 8/; Sussex, 

51 128 to G/ 128; Bavarians, 6/ 6s to 9/; French, 5/ to 6/ 10s ; Americans, 
415s to 61; and Yearlings, 1/ 10s to 3/ 10s per ewt. 

POTATO MARKETS. 
BorouGH AND SPITALFIELDs, Friday, July 22.—The supplies of 

petatoes have been moderate. The trade has been quiet, at our quota- 
tions. English shaws, 7s to 7s 6d; Jersey Kidneys, 8s 6d to 10s; 
Rounds, 6s 6d to 78; French, 5s to 6s per cwt. 

LIVERPOOL MARKETS, 
WOOL. 

{PROM OUR OWN CORRESPONDENT.) 

Frivay, July 22.—The declaration of war between France and Prussia 
has ysed the demand in our market for the present, the sales of 
‘the week having been of very small extent, though in prices no material 
| change has yet taken place. The East India sales to be held here from 
the 26th to the 28th inst. will comprise probably not more than 8,000 
bales, as the expevted fresh arrivals have not come in yet. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friar, July 22.—The market opened steady, but there was only a 
limited atiendance, but later on millers only made offers under Tues- 
day’s rates, but there were few holders inclined to make concessions. 
Corn could be bought at a reduction of ls. Beans 6d lower. Indian 

| corn gave way 6d to 9d per qr. Other articles unchanged. 
WAKEFIELD, Friday, July 22.—Wheat was quoted 7s per qrdearer than 

last Friday, but the tone of the trade was somewhat calmer than in the 
early part of the week. Large arrivals into Liverpool and _brilliaut 
weather make buyers cautious. Barley, oats, and beans 2s per qr 
dearer. 

Tvespay, July 19. 
BANKRUPTS. 

| Henry Butterick, High street, Camden town, jeweller. 

ea 

@be Casette. 

| OMctial Railway ETCraMic MNeturns. | 
. | Craffic x 

Amount cen Week |— RECEIPTS3-——_________|_ per Miles ae. overage __ Dividene per t. Name of allway oan Passengers Napehanding ees Same! mile onen ix 
half ;Second half en ainerais, wee’ | dcr —— 

Report, | Per ate |S*gcsaM Pitseo. | 1869, | marcela. Be | cattie, xe. SCOP | iaeg | veek.| 1870) v9 
ny el ee oaaniame 

& & £€sda £sd4 £sd4 1870 | « - t ee ds wz 

1,157,771 | 11,688 210 0 210 0 210 0 |Belfast and Northern Counties...\July 15.1720 5 2), 925 2 2, 245 7 4 26929 26 994% 99% 
: 18,611 5 0 8 410 0 5 0 0 |Blythand Tyne... os eos 9 786 0 O | 1825 0 0; 21. @ ® 2625, 69 | 38 | % 

. ; 210 0 210 0 210 0 |Bombay, Baroda, & Central Indie.\May 28 3419 9 2 1887417 5 16755 6 7 9:54) #4 | B12 | 8073 
4,87i,370| 32042 | 2 7 6 | 110 © | 210 © |Sristoi and Exeter... ..\Suly 17, 5667 10 1| 2857 9 5| 80619 6 Stee 56 | 151g | Lies 

22,280,070 | 82,813 | 117 6 | 115 0 on eenenies a. we 17,19554 0 0 [2477 0 0 | 4.6%. 0 ¥ 40171) 62 | 679% | 6774 
see ove 310 8 310 0 310 0 (|Detroit and Milwaukee ... ete N® BE csssecocsscee sents oeenesesennscneses 6299 6 0 6629 33 189 Lis 

1,000,000 | 17,460 210 0 2130 0 210 0 |Dubdlinand Drogheda... «July 17,128 9 5) 769 2 5) 2387 IL 10 4237) 32 75 | *s 
ed : 21G 0 | 210 0 | 215 0 [ast Indian se au aoe sen\SUME snes eneeneesnrneeneenneen 695 0 6 ater 43 [1131 11a 

35. 0 215 0 |Glasgow and South-Western  ....\July 9 ..rcceoe  cenees|oee wcsccesecsesces 1386: 717} 55 | 3 | 24 
re = wae 39 3 30 0 ove Geena Trunk of Canada ... eee 9) ..cessooseses eal ecocccecocescto 29700 0 ©, 291v@ 2b 14377 | 1897 

29,718,679 89 836 mt 050 010 6 |Great Eastern eve eee eee 17\.3667 9 © j17622 0 0 | 41288 O 0 40219 55 | 7434 746 
i ae “ 10 0 210 vu 210 O {Great Indian Peninsula .. .. (May cvsnseeenesneeses|sessnnesneseeences| 441409 0 C 30453) 37 |1184 Sy 43 

| 21.118," 92 359} 315 0 | 2 2 6 | Ba7 6 [Great Northern we oe oo-(JUlY 17 .ceaeseeeee| cv eeeeneeen) 41:29 0 0 41354) 85 | 487. | 492 
3,059,546 11,94 eee ove ose Great North of Scotland... - isdn wnsee-6: Aeebelsnaveccmneton 4397 0 6 3856) 17 | | 256] 

6,229,370 | 14,852 | 2 5 0 | 210 0 | 210 O |GrestSoutherc & Western (Irish, 8, 8242 0 0 | 5105 O 0 | 13345 O 0 Lat04 BB | 419$ | 449g |! 
49,970,341 36,054 015 0 100 112 3 |Great Western eee ove ove 17470384 0 WU 39494 0 Y | 86513 0 © S4i99, G2 [1386 11386 

: 7 = 2% 210 0 110 0 |Great Western of Canada eee 8) ..sserceeee weveese|-osaee cnnecee pees 15355 0 Oo id414 43 3494 3493 

23.466,419 55.476 376 376 3 7 6 \Lancashire and Yorkshire... sos 1726115 9 0 28721 00 54836 Q 0 52352) 127 | 423 ily 
58,485,490 | 39'544 3 7 6 215 0 310 0 [London & North-Western, &¢.... 17 69521 0 0 j71Li6 ® 0 |1406357 0.0 134295) a4 {4834 {14:4 
17.747 540 012 6 ove 010 0 |London, Brighton & Souta Coas: 1620901 0 © | 5825 0 0  w26 0 ¢ 26378) 7k 368§ | 8554 

{17874269 81,418 212 6 3 3.6 212 6 |London and eee eee aa 17| eects 5 avseep ast GO ee 34243) 62 | S605 Sus 
eee eee London, Chatham, an over ‘te 6 0 5353 59) 9 136 

| 47,828,449) 129,192{) x = Metropolitan Ex. t Branches} ey? ape 20 aes . ore " eae 
i Ib and Southend ... ) 1886 716 2593 : : 
tre ep H ; : : °° ; 3 } Mancbes, Shei, & Lincolnshire 13) 7690 0 © |15705 9 0 | 2ss45 0 6 24:74) 92 | 49 | 4514 

737,917 19,419 315 6 40 0 410 © |Maryportand Carlisle ... o 3, 366 6 0 | i478 0 0 18i4 : e fied 38 38 

'! 6,915,964 | 92 25 0/|2 00) 2 O O |Metropolitan i 7 joe ee rang eee it | i 
, 4,265,370 1,312 421 eee eee eee District eee eee rr - ° ay 0 0 393" 766 L j 4 

699,271 342,440 eee eee eve St J hn's Wood one -- Oo 17 73127 ® vl 6oula! 38 ess’ “614 

5849,088 | 43453 | 217 6 | 217 6 | 3 5 O [Midland . owe jew coee aint cae | et vis) 88 | 626, | fot 
4,767,149 | 14.434 | 110 0 | 1lv 0 | 145 © /|Midland Gt Western (Irish)  -. 15, 3154.12 0 | 2421 4 5 | 5575 16 5, 5379) sug | 260 

j 1384} 26.557 - — ene «mo Oil aileelostiencien cesmenmnnn| 34052 9 0, 93951 45 | 7574 | 157 || 
| {| 3 0 0 | 217 6 | 312 6 North-Bamern—Berwick wm | | 215 0 212 6 312 6 WO. YOrK o. see ane i ae 
40,683,385 81,9084 | 115 0 113 9 £10 0 Do. Leeds... as ae > TBicccencc cece | séndececee 91835 0 0) 82012, 72 |1.74§ |1242 | 

| 4.0 0 | 815 0 | 417 6 | Do.Carlisle oc ine | | | 
| &e7 Pet iseacls se ia tendon ee oe 17: 4147 0 0) 2121 0 0 | 6268 0 0 6482| 522 12 | 512 6.076 | 281340 | 8 0 0 | 3 5 0 | 3 5 O |North Londo ee 8 ee ee 
| S671,018 | 22895 | 1 7 6 | 1 5 O | 110 © |Morth Statlordsbire oo . 17 -svesveomaavesee|-sessene see er | 9733 9 6 8593), as 
%,1*5,411 | 54339 | 200 | 1:5 9 | 2 0 © |South-Eastera + - 1625282 0 | G4 14 3 | 51643 14 3 32117) - a a | 
8.083.277 | 27777 | 1 8 9 | 016 3 | 113 9 |3outh Devon oo) ie 17| 3634 0 ©| 1:92 0 O 18.6 eo ont = jhe | 

| 4238519 27,000 | 410 0 | 415 © | & 0 O |faffVale « +» «+ OD siciineeee somes cee! OS sf eae | SS 
NAE468 | 14,767 250 | 25 0 | 2 5 O [Ulster a» oe ove 168-0 © : +o Ma 

re aia 
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William Henry Surridge, Oxford street, and Westmoreland road, Pad- 
dington, bootmaker. 

James Bressey Turner and William Jame; Turner, High street, Stoke 
Newington, beer bottlers. 

Samuel Astin, Cardiff. 
John Chambers and George Sweeting, Heaton, Yorkshire, builders. 
Christopher Clarkson, Sherburn, Yorkshire, butcher. 
John James Ely, Chatham, surgeon. 
Richard Grisewood, Market Weighton, Yorkshire, grocer. 
Benjamin Lillistone Gross, Ipswich, attorney. 
Joseph Jones Jenkins, Waterton Hall, Glamorganshire, farmer. 
Mark William Norman, Blunham, Beds., corn factor. 
Frederick Snow, Shifnal, Shropshire, provision dealer, 
James William Turner, Halifax, stuff merehant. 
William Warrell, St Albans, Herts., farmer. 

SCOTCB SEQUESTRATIONS. 
John Harris Baxter, Perth, watchmaker. 
James Christie, Pitgorno. 
Robert Scott and Alexander Bartleman, Edinburgh, grocers. 
James Smith, Edinburgh, grocer. 
William Gillies, Haddington, tailor. 

TAE GAZé#ITE Vt LasT NIGHT. 
BANKRUPTS. 

Henry Augustus Hand, New street, Cloth-fair, box maker. 
Joseph Chillingworth, Church street, Stoke Newington, wine merchant. 
Elizabeth Williams, Orchard street, Portman square, milliner. 
George Vavasseur, Grove road, Hammersmith, iron church builder. 
John Gillespie, Great Winchester street, London, merchant. 
William Skea Wilson, Islington, Liverpool, tailor. 
John Parratt, jun., North Water street, Liverpool, commission mer- 

chant. 
Lawrence Farrington, Irlam Moss, Manchester, farmer and cow keeper. 
William Allen, Nelson street South, Birmingham, builder. | 
Richard Clement, Stamford, inn keeper. 
James Arnold, Yetminster, boot and shoe maker and farmer. 
Henry Hitt, Flora street, Plymouth, baker. 
William Carter, Ipswich, glover. 
Daniel Maxwell, Pontypool, draper. 
Jonn M‘Millan Patterson, Fisherton Anger, draper. 
Wilfrid Brougham, Folkestone, Keut. 
Henry Melvin Matthews, Fort Fareham, Fareham, lieutenant. 
George Andrew and Abel Andrew, Newton Heath, Manchester, bakers 

and provision dealers. 
Fre derick Richards, Wilmslow, civil engineer and gas engineer. 
Sir Robert John Harvey Harvey, Baronet. Roger Allday Kerrison, 

and Roger Kerrison, Norwich, and also of Cromer, Diss, East Dera- 
ham, East Harling, Harleston, Hingham, Loddon, Reepham, Swaiff- 
ham, Watton, North Walsham, and Wymondham, in the county of 
Norfolk, and of Aldborough, Bury, Bote-dale, Bangay, Eye, Fran- 
lingham, Halesworth, Lowestoft, Saxmundham, Southwold, Stow- 
market, Thetford, Wrentham, Woodbridge, and Ely, bankers ahd 
co-partners. 

SCOTCH SEQUESTRATIONS. 
William Denoon Young, Edinburgh, iron and wire fence manufacturer. 
George Sloan, Tradeston, Glasgow, grocer and provision merchant. 
Peter and James Weir, Airdrie, contractors, brickmakers, aud builders. 
Andrew Knox, Glasgow, glazier and glass merchant. 
D. M‘Culloch and Company, Inverness, drapers. 
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| in the following list are 
sarefully revised every Friday afternoon 
ny an eminent house ineach department. 

| 

i 

LONDON, Farpay Evextyc. 

First sort Pot, U.S.pewt 0 
Montreal .......+++++++ <oee 

First sort Pearl, U.S... 9% 
ontrea) 

C uty 1d per Ib 
W. L.—Trinidad..per ewt 60 

Grenada ..rcccesecseeeeres “< 

Boson cocoon sees ereeeeeesee 

¥ bo o or 
fits hae | 2 | 

g34 

1 pe Ee: i ut Ae eed tone! EY : sa yes! 
it i geEre & 

bSeiiiiig i . 

Ei bidder da ef vi a 

ye RL 

ne 

aA sa Hy 

td = ; 

2S ccusentinen SO 

Soffee—duty 3d per Ib 
damaica, good middling to 

fine cwt 76 speseneneneit +. per 7% 0110 
ne ordinary to mid...... 48 0 72 

Mocha, ungarbled...ccnse- 85 0 25 
£004 tO fiTe........s0rse00+ 0 130 

Ceylon, native, fine 
a \ eee Se 

sentation, ood ord oo ne 45 0 47 
anta ena 

, ooo 50 0 56 
ae - 58 0 60 

middling to fine......... 62 0 86 
Java, Gn. tows ordinary ... 30 0 38 

tO MO0d OFArsrescervere 40 0 49 

| z craard qilicherry 58 0 83 e 
| ow aoe ees 2 70 0 98 
| my sore & Malabar, native 48 0 60 

Brazil, washed, fine ord. to 
} low MIdAIing ....--.0-0-. 50 0 66 

fine and fine fine ord...... 0 &4 
| BOOM OTAINATY scoreeeveeee 42 0 44 

OTAINATY «200000000 ecvcesecees 0 41 
Costa Rica and Guatamela, 

gd.ord.tofine fineord. 48 0 
middling to fine... ses0«» 0 

Cuba, Porto Rica, &c....... 50 0 
and uty free 

ss 

a en) vu 

SESES wow BoRowes SS 

SCoOSoeMOooso won Scosceasceo Soo cess esoeceseoSs ofS oSoSoSo 

Drugs t 
Aloes, Barbadoes...p cwi 82 
Argol, Bologna .......+«++ 0 
Bark, Peruvian, pale. plb 1 

Quercitron eosees percwt 6 
Camphor, unrefined .....- 82 
— oil, good ee Ib 0 
Saftron » 45 

-» 

CocHrINEAL 
Teneriffe .........per Ib ; 
Mexican ......0-sce0e00e 

Lac Dye—Good to fine. ; 
TURMERIC 

Bengal .. -per cwt 2 
Madras... ose 
China 

TERRA Jaronica, C teh 21 
Gambier ....-..+++- evecre 6 
ewoods—iuty free <£ 

wmooocescoscso * CS CF @QRWOS 

Razii Woop ...per ton 70 &5 
FPustic, Cuba ...c.serseereee 10 
TAMAica ....crccrsverses 6 

Loewoop, Campeachy.. ee 10 ° 11 10 
TAMBICA ceccccerceeseerees 45 

eocees $ 8 5 
Sapas Wo ....++ ee | ee ee 

Egegs-— French ...... 120 48 64 683d 
Fruit—Cunerasts, duty 7s owe 

Patras ...00- ceneesees 30 sercee 28 

Vostizzer ceccoccesecerseees 29 Sl 
Talend cocecccocescvcesecsee 0 0 
GUlf cocccccccccccecercessere SO 21 
Provincial .....000+- +» 28 0 

Fics, duty 7s per cwt 
Turk °y -—perewtdp 0 0 

Pics, duty 7s per cwt 
French, bottled .......+. 0 
German creeesceereeeeees - o 0 

Raisins, duty 7s per cwt 
Valencia, new.....-...... 42 44 
Muscatel . 45 0 100 
Smyrna, red & Chesme 32 3s 
SEER mene eccecseccces OO 40 

Onan 8 3 
8t Michael, ist quality, 

Flat box ....«0.. 16 18 
Do. 2nd quality... 10 
Valencia .......+-0++ 15 

Lisbon & St bes, ‘ch 0 0 
Bicily ......000sper box 7 8 

Limos 
Messina.........per case 14 16 

Barcelona nuts...per bag 27 27 
Spanish nuts.........p br 32 
Brazil NUts......coccrrssreee 43 
Coker nuts.........per 100 19 

Plax—duty free £ 
Riga K ssh ««»-per ton J 

&t Petersburg, 12-head... 53 

Egyptian, govt dressed... 0 
= — nativeditto... 0 

| Hemp—dauty free 
: (Bt Ptrsbg, clean, perton 35 

OUTSHOL....00-cecerccereesees 

NAll-CHEAD......c0receeeeeee Sl 
Riga, Rhine......c0--+.++-000 2 
Maniiia..... 
Last Indian Sunn coon. 208 16 

CHIMA ZTASB..0.-ceeeeverreee 0 
DLE cececvecccerccsenstoscosees 13 

| | LEPECLIODE,, cre ererrcees 15 

| 
| 
| 

| 

oa a 

| 
| 
| 

; 
| 

B ne covescece ceeee cutting 
rr good & fine 35 ecocooeocoooo scoceconceaco ecoescso Booco Cc SO @200°00 

SSSSEEMeEBecoco cobFooweS BecoeBebececeos coccooeceesse coece aosceoe cc © cooso 

ord, to fair .. o> 29 10 
hore .. vow 29 0 
TUpO sae 2 0 
UES . 00 coeeee a0 60 

——— 
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Hides—0x & Cow, prib 
B. A. and M, Vid. dry 

& R. Grande, saltd 
Brazil, Ary ..coseeeeresees 

Drysalted Mauritius ... 
Rio, dry Rio Grande ..» 
West Coast hides .....- 
Cape, salted ......0ser00002 
Australian... ..cosree-sere 
New York.....c..000-.seses 
Bast India......--cscssceee 
Kips, Russia..........00006 
America Horse,p 

Indigo—4 
Bengal.......00-++...per Ib 
CBD ‘ccccenpes svemessense 

OC ea ° 
Kurpah ....cc-ccscesse-seee ° 
Manilla ...ccccoccescesesecee 

eaooocoocoosoosooocsa 

Ont 

SCHAFVRVSARH OR e 

Canoe 

Reowceososoooon 

SONADWS 

~ 

2 ~ 

peated ad ern a) 

ome 

a 

onmwean 

Caraway cocsssconsset Gwe 43 
svennnent ae 

Bombay .... 
os DI. cores “P sbush 12 

ccccecccccescsecee. 18 
— last of 10 aes 

Silk—duty free 
Surdah .......«0+.per Ib 95 
Cossimbuzar ....s0-+0008 19 
Gonated ..o.ccsereere 
Comercolly ..ccccrssrseeee 21 

China, Tsatlee 
Taysaam 
Canton.......seccereoreseee 14 

eeeeeeores 

ecosccecce 15 

Ger moooosooooss scsooocooorooaanaccoesoa2coooooooonm 

NSSKScookSES BoKSSREVSV He SHU oRBSNVSESH a 

Dutch, refined, f.0.b. n Ho 

——$—$$ OOOO 

[July 23, 1870, 

ts 

8 to 101b loxvea ns 
Swithi... > 

22 to Wisosceuad 42 

Lumps, 45 Ib COSCO COCO eee 40 

‘et See eee ees eeee 37 

ee ee Pecos: See eC eer fees 26 

OO OPOET FOr Ot Cees eres 23 

OCS eT OCC eet Ser seree 

For export, free on boacd 
Turkey loa lto 
6 lb loaves enn s%. Pr 
101lb do 

Lane, 40 to 45 Ib. seeeveree 
Crus’ POOC eee eee eee tereeeee ; 

SO RCO Oe Cee eer eteeesee 20 

edt Sin ban ike 7 

Foocoocoon 

eocoooooooso 
land 

6 lb loaves SPOR Reet eRe eeeee 40 6 

BIRscsoocce 

ec esceco scsecoeoocoseoeso Fees ooo oA eS sesso FB8cocoocooes 

Ramer iie Novi eeeeee 43 Sonushes debate) S 6 

Cc niten.--B0b04 Ine 10m 14 OSSOMDVTONE ..0-eeeeere0 coesscccs 0 
mi ~ : gt : z Re i aesaeaneelal No. 1, erushed santhlatbetia 32 0 | 

Dn = ts 16 ~ 12 110 AD scececesercesceeoeses ‘refined. fo.b. at A; ; 

° 2% 8616 2 4 Oncanzives Beers reef .0.b, at Antwerp 
Foreign Butts1¢6 2512 1 8 Pee, = coccecce $6 Kilo loaves ..... 37 6 

do 28 50 1 1 1 7 eereeeee seeceereeeesesesee BL 0 

Calf Skins......28 35 110 2 7 Mian & Bergam i336 46 Tallow—Duty free 
do 0 6018 26 22-24 44 Town Tallow......perewt 0 0 0 0 
do 80 100012 20 De. 24-28 0 St Petersburg, Ist YC... 46 0 00 

Dressing Hides ...-.. 1 04 1 5 > 28-82 0 prbri... 19 6 0 0 
—s : do see : . : at es oan oe 45 Archargel eee eeeeeree sovee 18 6 0 0 

orse Hides, English... = Tea—i 
do Spanish terhide 6 0 16 6 Brvrias—Short reel...... et ee > 05 

Kips, Petersburg, prib 1 2 1 74 |g MensiaNeow- ae SouchoMgireweccccmeee 10 2 6. 
do East India........ 0 8 1 Malsbar, te nope Ib 0 43 0 — Yong and Oolong 010 2 2 

Metals—Corren prton £ 5 £ 8 Eastern cesccecsscserseeee 0 4% 0 Oranee Pal sreconmee O10 3 6 
Sheating, bolts, &e... 75 0 77 0 White Seeerereeesereeeeesee® 0 1 "1. Cc oe 0 7 1 10 

Bottoms.....reervereerre 80 0 0 0 Pimento, duty free me reas naorneees 1422 | 
GAS ccensmronnemcnel ee SO <@ mid and good ....perIb 0 13 0 "Cho somsensoree 0 6 2 2. 
Tough GOIEO cccccccccces 71 © 73 0 Crewamoy, duty free lee eee WT ccmcempmcnce 1 -3 20 

Best select....ccce00000 72 0 74 0 Ceylon, 1, 2,3 ...0. 2 3 8 4 Y, COMMON w.. 010 O 0 
Troy, per ton £ g z 6 Malabar & Telli 2 8 3 io A POCK OT DOCS eLOe 0 0 0 0 ; 

Bars, &c., British...... 710 715 Cassia Licyea, duty H to Hysonkind .. 1 1 1 us| 
Nail rods eccccccccccccce 715 8 5 free.... ath -»eper ewtl03 0 108 HY800, nnn 0 9 Ol: | 

EE 8 15 g 5 CLoves, duty free eee was FOC ee Pee eeeeesee. ee 011 3 8 ; 

Bheets ..coseecseeee mm 26 oD Amboyna and Ben- OUNF HYBONewrercoreeee O 7 210 || 
Pig, No.1, Wales . 4 0 410 coolen ........perib 0 5 1 0 — sersersereerservens O 9 2 8 
BATS ..rcrscsersereveresee 610 6 15 Zanzibar and Bourbon 0 3§ G6 3§ Gunpowder... serercesseeeee 0 9 3 8 
Rails ......00000 sictoges Cae 0 OS GinceERr, duty free. BPAD nsocsersersereerssreerse OLL 1 2 
Pig, No. 1, Clyde...... 212 215 E. India, com.....p cewt 26 6 27 0 | Timber—Timber and 
Swedirh.........000000 10 0 10 5 Do Cochin & Calicat 38 0120 0 Hewn Wood—Danizic 

Leap, perton—Eng.pig 19 10 20 0 African ...... ‘eect 0 29 0 & Memel fir.,.per load 40 0 80 0 || 
Ghee wisitivitennenes ee ‘Mi. © Mace, duty free...perib 2 9 3 6 | Pea a ee 
red lead 1915 20 0 Noraxes, duty fre plb 1 9 4 4 | Swedish fir......cccne 44 0 53 0 | 
i 2510 O 9 | Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 50 0 95 0 
patent shot so.s00.. 22 0 2219 Jamaica, per gal, bond, _ yellowpine,large 80 0100 0 | 

Spanish pig ......seeee 1810 0 0 15 t025 OP vmvnee 210 3 0 small €0 6 70 0 | 
STEEL, Swedish in kegs 140 14 5 Dhtew we Ee Ue N.Brnswk.&Can.Bd.pine 80 09 0 || 

in faggots ....... 1610 0 0 fine marks .......... we 4 0 €6 UCHEC OAK. reerersersereerellS 0125 0 
Sre.ter, for perton ... 19 10 20 0 Demerara, proof... 24 2 5 ym pees ecvccerceseoresee OO 0 125 0 | 

Leeward Island —...... 20 21 CAN OAK seccreceorseresl20 0 0 || 
English blocks, pteni20 9 0 0 East India Gina, 1 eon 2 Indian teake ....00-.0+00-..240 9 280 9 |] 
— in barrels......131 9 0 0 reign a le ae: <a Wainscot logs 18 fteach 45 0105 0 | 
— oceesee ecccccoeglss © O © , duty 10s 5a pgal Deals and Sawn and Prepared nee 
ANCA. serssereereeseeseeee] 25 © 00 Vv 1869..... 52 53 ce £10 120 | 
RIED ~ csentheemensces 124 0 0 0 intage of } je¢¢ es 106 eS Swedish .recoccoress 73 9 16 0 

Tix Prates,perbox sds d ist brand 4 i967" 6 7 6 9 Bussian «................... 10 0 12 0 
Charcoal, IC see 27 6 29 0 inbhds {iggy 7 6 9 6 | Finland encoccscceeeee 610 8 0 
Coke, IC ccsccooee 23 6 24 6 Geneva, Oommen nce 3 6 2 6 Canada Ist ceo 1660 «WW 

Olls—Fish £2: £3 ee eee 3s.30 8.48 Wr Bil nccccnsecscssccce 12:20 19 10 |! 

Sperm ........pertan 90 9 © 9 | Cornspirits, pf duty paid... 12 2 © 9 | American spruce ..1.. 7 9 7 10 
Head matter......... 0 0 © 0 | Spiritsf.o.b. Exportation 1 6 2 0 | , Dantzic deck, each ,..... 1280 2330 | 
South See secececeeore 87 0 G Q | Malt spirits, duty paid...... 12 0 14 0 ves \| 
Seal, pale ......000. 3710 0 6 | 8 Per cwt—Duty paid Baltic, per mille.........£100 0150 0 | 
COd sseevesersserseeeeeeee 89 G6 40 © | British plantation— Duty.s ds d Quebec, perstandarddo. 65 0 67 ¢ 
East India... 29 0 80 0 grocery yellow......5/8 22 9 35 0 Sense tr teen sds 

Olive, Gallipoli senate a Oe 68 refining ...... 4/.4/9&5/3 23 0 20 0 | Maryland, per lb, — 06 09 | 
Sicily ....... santdicaeajee 48 0 © © | Foreign Muscovado, low to Virginia leaf... 0 6 9 

Palm .....ssseeeeee-per ton 39 10 40 6 fine yel. grocery ...5/3 29 0 34 0 = — BEFIPt rrerrerceree O Te O10$ 
Cocoa-nut .....+ cossceoneee 88 0 44 10 lw togd refi ...4/,4/985/8 23 uv 30 0 ney iat srosecese O & 0 10 
Rajeseed, pale (foreign) 46 0 48 0 | Mauritius, erystalised— SHTIpt wee 0 GF Old, 
Linseed .....cesseeceee wee 31:10 0 0 Nos. 15.217....00+- 5/8 35 0 37 0 Negrohead . duty 4s6d 1 1 2 6 

Do cakes (Eng.)pton 1110 12 0 13 & 14......... 5/8 33 0 84 6 Columbian If.dy3s&5pe 0 6$ 2 2 
Foreign ...<s0s2see. -- 10 5 1115 10 &12.........— 29 0 32 0 TASVABR ccccsocvedecencecteree A G6 OO 

Rape, dO cevcvecvnreoee 515 6 & Syrups, lwto gdyL4/945/3 26 6 30 0 — cigars, bd duty 58 6 0 22 0 | 
Petroleum—per tan lw to fine brown.4/&4/9 18 6 26 @ tine—Per cwt | 

¢  Crnde Pennsylvania. 0 0 0 © | Bengal,Benares, low te fine American Spirits,wtheks 30 6 31 0 || 
Crude Canadian ...... 0 0 0 0 White ....00000.05/8H5/8 32 6 37 6 French dO ccoccocccscescecse 29 0 0 0 || 
Refined ....... per gal IsG}d 1s64d Date,|w to fine yl i/9&5/3 25 0 82 0 ROUEN necsccrsescoresssorseeee O VU 8 O | 

Provisions—Duty free veiy low to fine Wool—Enc.iisa—Per pack of 240 lbs 
Butter--Waterfordewt: 12 041208 od DFOWN ..srseree 4449 18 0 2 6 Ficeces 8. Down hogs...£12 @ 1219 | 

CATlOW seecesseeesseeeeeetlO 0 118 . Superior yellow to Halt-bred hogs ........ 14 ¢ 15 0 || 
Cork, 4ths, new ool <7 0 104 ° good white......5345/8 34 0 85 0 Kent fleeces ............ 14 0 1¢ 10 
Limerick cette th? 6.398 0 lowto fine yellow.4945/3 28 0 83 0 8. Lbwnewes & wthrs ll 0 12 0 || 
Friesland fresh ......120 0 122 0 lw to fine brown...4/&4/9 18 0 27 6 Leicester d0.sesesesseee 13 0 13:10 | 
American DEW .....000 0 0 0 | Madras— Sorts—Clothing, pickica 16 0 i610 | 
JeTSCY sereerecserseseeee 84 0120 0 erystalised whte ......58 8) 0 38 0 

Bacon, Waterf.71 0 77 0 low to fine yellow. 5% 30 0 34 6 
Hamburg ...000..000000. 60 0 63 0 Ration low Gemntolow ‘ 21 

Hams—Y: SS ae VOLMOW cevveereeeeH/£49 18 0 24 0 Onmbing Wether ‘mat 14 0 5 0 
Eris sccccccceseseccesvese 83 QO 113 0 TAZECTY nevvverserserenrest/ 18 0 YU 0 PicklOCK ..ccccccoreeees 1210 13 0 

Lard—Waterford & Li- Siam and China, low w COMMON vrevevrveeseree LL O MLL) | 
merick bladder...... $0 0 84 0 good white,.....5/345% 84 0 36 0 Hog matching ...... 16 0 16 iv 

Cork and Belfast do.. 78 0 82 0 low to fine yellow and Picklock matching... 12 ” wou 
Firkin and keg Irish.. 70 0 74 0 BICY ceercereeeee 4/985/3 27 0 BB 6 Super do .. li th 2 

ee ® 00 DOWD srecorrrereeneh/h4/9 18 9 26 0 CoLoxiaAL— 8 4 6 d 
Cask do 64 0 © © | Manilla, clayed,commonto sydney.-Fleece lamb 1 0 2 0 | 

P. rk—Amer. @Can pb 90 0 00 B0Od seerserersvseenses 4/ 21 6 22 0 Scoured, AC.reccove 1 2 ¢ Y | 
Beef—Amer.& Car. p.tc 98 0112 0 sleesatngs sorsecceseverest/ 19 0 20 6 Unwaaied crocnwnce 0 5 9 8 
Cheese—Edam............ 56 0 66 0 | Java— Locks and pieces i oe on 

GORAA....ccrersossersvseee 58 @ 62 0 low to good white ; P os | +» 5/8 35 0 36 0 Siipe andskims...... 0 9 lt ¢ 
Gute essceseseescessers 26 0 31 0 low to tine yeliow and P.Philip-Fleece@luas 1 1 2 1 

SAO cence 70 0 72:0 BTCY sceccscsersereeeee 5/8 29 0 BE 0 Pei Big es Of 
—- uty a.’ Havana, white, above No, Unwashed scocooone O 7 Lb 0 |; 

ence ; . _ 0 Prete ri ee 0 00 Locks and pieces. L 0 1 5 | 
Bengal, ere 2 8 3 0 lonatia, Die, 16 b 18, 8 3 0 37 0 Adelade-Fleecediamb uy 9 L 4 

BO veevereeeees 9 = ? d “, ait o/s SZ 0 34 60 BCUred, GL. .e.cecceree vu ié 

See pike == 28 6 él ashed eeeeee ceree VU uv 9 

Po es brown 7a 4926 0 2 6 Lwcks and pieces. 0 3 o2 | 
napaktane out 0 16 0 Bauia « Maroun, low grey V.D.Ld-bleecedlamo v0 log 1 Ll 

Sago—duty 4)d per ¢ to goud while...... 4/3 28 6 33 0 iin 0 2S 
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July 23.1870.) 

STATEMENT 
Of Imports, Exports. and Home Consumption of the following articles in the 29 

July 16, 1870, sho the Stock on July 16, , ee era at 180. wing on July 16, compared with the 

FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Exportation are included 

the head Home Consumption. = rot 

EAST AND WEST INDIAN PRODUCE, &o. 
SUGAR. ; 

tons tons tons tons 
West India... 55095 | 31479} 17598 | 33204 
Ma 1ritius .. 8248 7902 795 6351 
Bengal & 2449 3019 1928 5214 
Madras ...... 2283 4461 | 4290 6724 

6907 46812 26521 | 51493 

, &e. 4 34272 
= Hav 595 

ecccce 294 
P. Rico, &€.. 4182 

t 2166 

Total 3030 | 28247 | 41919 / 51499 | 46865 

~ 97322 | ~ 98731 73020 | 98358 

Imported. Home Consump. Stock 

tons tons tons tons tens tons 
3775 3184 3517 3005 1688 3035 
1077 234 1102 208 739 666 

4852 3418 4619 3273 2475 3704 

5 92 8| 651 4 7 
RUM. 

xporied and 
delivered to Vat.| Home Consump. Stock. 

gals gals gals | gals cals gals 
618615 | 545940 [1010295 |1€96785 /1918395 11589935 
96030 ) 119 65 24075 29745 84912 | 285300 

171460 } 78525 7650 4320} 23025 | 161145 
Exported. 

698715 | 51354 78180 97425 | 217640 | 188235 

1584820 '1257570 (1120500 11228275 '2244572 19924615 

COCOA. 

cwts cwts cwts | cwts cwts cwts cwis cwts 
B.Plantation| 54919 49525 2754 1249 34737 33699 } 25691 33212 
Foreign......| 21604 12095} 10221} 10274} 31:15 | 4884 | 22296] 17346 

Total ...) 76523 61620 12975 } 11523} 37852 38583 ‘47987 52558 

COFFEE. 

tons tons | tons tons tons 
163 322 820 483 | 1509 

13214 6273 6130 11310 13428 
8012 2072 18353 3179 2342 

73 92 115 156 110 
4463 5°9 364 2424 1402 
1385 894 895 2530 2656 

Total ...| 33672} 30904} 22316 10162 | 10188 | 20082 | 21447 

wa. | 80698 | 36853} 51367 | 39569 
PEPPER. 

tons tons tons | tons tons tons tons tons 
White...... 456 224 | oo 470 444 621 559 
Black ........- 3092 | 2317 | eos 2360 | 2114 | 1974 | 1073 

pkgs | pkgs | pkgs | pkgs | pkgs 
178 oh 743 919 1837 1668 

CAB. LIG.... 5889 om 4074 2755 3510 5086 
CINNAMON) 22040 |} 22804 13336 } 14169 : 24460 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serons serons | serons serons serons serons 

COCHNEAL| 12483] 13618 na i 14533 } 12904 7053 | 1446 
ests | chests | chests | chests | chests | chests | chests | chests 

LAC DYE.,.| 2415 3943 te os 3263 2269 2674 6110 
tons tons tous tons tons tons tons 

LOGWOOD| 6324 ait win 6547 } 11516 298 9724 
FUSTIC...... 1761 1226 1200 1343 1713 

INDIGO. 
Chess | chests | chests | ch-sts _ chests | chests 

East India... ~ - $329 | 8391 | 13368 | 19785 
serons serons serons | seron; 

9407 7556 4859 3970 

tons tons tons tons tons tens 

fi oi 4850} 8575 | 6303 | 2084 
J 3496 | 2165 1432 675 

COTTON 

| bales bales bales baies bales | bales 

sal oa ee Ais aes cE came oe 
eee eso 244654 | 158227 | 40638} 33772 

231445 | 192639 [1367060 {1372050 } 381610 | 592610 

192689 | .611792 }.530277 { 422248 } 626382 231445 

— 

Che Ratlwap Monttor. 
EPITOME OF RAILWAY NEWS. 

Trarrio Recewrts.—The traffic receipts of railways in the United 
Kingdom for the week ending July 10 amounted, on 13,774 miles, to 
865,181/ and for the corresponding week in 1869, on 13,598 miles, to 
819,4694 showing an increase of 176 miles and of 45,71 The grovs 
receipts on 14 of the principal railways amounted, for the week, 
on 10,012 miles, to 715,887/, and for the corresponding week last 
year, on 9,873 miles, to 678,870 showing an increase of 139 miles 
and of 37,017/. The total receipts for the week show an increase 
Sr aae compared with those of the preceding week, ending the 

oO y- 
A return has been published showing the amount of capital, in sharas 

and by loans respectively, proposed to be raised by the railway and other 
Bills brought before Parliament in the present Session, and the aggrp- 
gate amount of such capital and loans, together with the gross aggregate 
returns for the five previous The amount of share capital -is 
14,202,271/; of loans, 9,474,228/; the total, 23,676,499/. This total 
is, however, nothing compared with that of 1866, when the appalling 
sum of 175,490,646/ was reached. : 
The gross receipts of the railways in Scotland in the year ending the 

3ist of January, 1870, amounted to 4,612,741/; the working expens2s 
were 2,215,951/; leaving a net revenue of 2,396,790/. The ital re- 
ceived consisted of 17,999,734/ ordinary stock, 23,438,802/ preferenice 
stock, and 15,890,017/ debenture loans and stock; making a total ‘of 
57,328,5532 The net revenue of the year amounted, therefore, to 4°18 
per cent. on the capital. 1,168,751/ was absorbed by rents and interést 
on preference stocks, 766,839/ was applied in payment of interest on 
detenture loans and stocks, leaving 461,200/ for the holders of ordinary 
stock—equal to a dividend of only 2°56 per cent. on the whole of the 
ordinary stock. But several of the railways had no surplus of net 
revenue to pay any dividend at all upon the ordinary stock. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, July 18.—In the share markets the alterations recorded’ in 
the official list were :—In colonial and foreign railways, a decline of 
each in Bombay,:- Baroda, and Central India, Eastern Bengal, Gran 
Trunk of Canada (2nd preference bonds), Great Indian Peninsula, 
Scinde, Punjaub, and Delhi, Dunaburg and Witepsk, Eastern of France, 
Lemberg-Czernowitz, Northern of France, Paris, Lyons, and Mediter- 
ranean, Paris and Orleans, Southern ot France, Western and North- 
Western of France, West Flanders (54 per cent. preference), Illinois 4nd 
St Louis Bridge; further 1} in East Indian, $ in Madras (5 per cenit.), 
1} in Antwerp and Rotterdam, 13 in Great Luxembourg, } in Sambre 
and Meuse, ; in Lombardo-Venetian, 2 each in Atlantic and Great 
Western (lst mortgage) aud Pennsyivania (1st mortgage), 4 in Atlantic 
and Great Western (consolidated mortgage bonds), 1 in Dutch-Rhenjsh, 
‘ each in Bahia and San Francisco, Belgian Eastern Junction, and 
orthern Railway of Buenos Ayres (deferred). 
Tugspar, July 19.—The alterations in the share markets recorded in 

the official list were :—In colonial and foreign railways, a further fajl of 
1 each in Bombay, Baroda, and Central India, Eastern Bengal, Madras, 
Seinde, Punjaub, and Delhi; further 2 each in East Indian, Great Indian 
Peninsula, and Oude and Rohilkund; 1 each in Carnatic (5 per cext.), 
Great Indian Peninsula (4 per cent. debenture stock), Great Westerj: of 
Canada (6 per cent. bonds), ditto (54 per cent.), Madras (44 per cent.), 
Melbourne and Hobson’s Bay United, Namur and Liege (guarantegd 6 
per cent. preference), and Illinois Central ($100 shares); 5 each in 
Great Western of Canada, Bahia and San Francisco, Eastern of France, 
Namur and Liege (guaranteed), Northern of France, and West Flanders ; 
1} each in Grand Trunk of Canada (lst preference bonds), Dutch- 
Rnenish (new), and Atlantic and St Lawrence; } each in Bombay, 
Baroda, and Central India (Extension, issued at 12s prem.), and Grand 
Trunk of Canada (4th preference stock), }? in San Paulo, $ further in 
Erie ; a recovery of } in Lombardo- Venetian. 

Wepnespay, July 20.—The alterations recorded in the official list 
were :—In colonial and foreign railways, a fall of 4 in Cape, 1 each in 
Madras, Dutch-Rhenish, Lemberg-Czernowitz, West Flanders, Atiqntic 
and Great Western (consolidated mortgage bonds), and Panama (general 
mortgage), 4 each in Antwerp and Rotterdam, Dunaburg and Witepsk, 
Ottoman (Smyrna to Aidin) and Sambre and Meuse (53 per vent. 
preference), $ further in Bahia and San Francisco, and Namur: and 
Liege (guaranteed 6 per cent. preference), } further in Great Western of 
Canada, and 23 further im Illinois Central ($100 shares); a recovery of 

in Erie. ‘ 
i Tuurspay, July 21.—The changes recorded officially were :—In 
colonial and foreign railways, a fall of 24 in Great Indian Peninsula 
(scrip), 1 each in Eastern Bengal, Eastern of France, Paris and Orleans, 
and Southern of France, 14 in Northern of France, 2 in Recife and San 
Francisco, ¢ in San Paulo, and } in Lombardo-Venetian ; a recovery of 
1 in Atlantic and Great Western (Consolidated Mortgage Bonds.) In 
mines, a decline of 4 each in Assheton, Caegynon, Cape Copper, | in 
East Lovell, 4 each in Marke Valley and Australian United Gola; 1§ 
further in Providence “‘ Uny Lelant,” 2 in St John del Rey, § in Pacitic. 

Farmar, July 22.—Railway shares were stronger. London and North- 
Western, 1}; Midland, 1g; Great Eastern, 4; Great Western, 5; Cale- 
donian, 3; South-Eastern, 1}. Foreign securities were freely purchased 
at an advance, and the business concluded is of a much better character. 
Italian 1 higher ; Spanish of 1867, 4; Turkish of 1865, 1; Egyptian of 
1868, 2. American securities were in a much healthier condition. 
United States Five-Twenty bonds of 1862, 1} higher; ditto of 1865 and 
1867, 13; Illinois, 1; Erie, 15} to 16} inois, 98 to 100; Waited 
States Five-Twenties, 82 to 824; ditto 1865, 82 to 82}; ditto 18/7, 82 
to 82}; ditte Ten-Forties, 78 to 79; Atlantic and Great Western Eight 
per Cents., 25 to 30; ditto Seven per Cents., 18 to 22. 
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THE ECONOMIST. (July 23, 1870, 

Che Economtst’s Ratlwap and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 
———— 

a os ORDINARY SHARES 
Ne, of § E 5 ’ rocks 
Di ares ez E> AND 
or j 

Sock. |*'s [+ ™ Name of Company. 
* 

Rye 9a 100 |100 ‘Midland Cons. 6 Gtock|100 [100 [Bristol and Exeter seveeese-reesen| o seat. 100 | ence Bret & Biren pel 190 
Hoek |100 |100 [Caledonian ww wmewnewve~men} 38, || Brocklago (100 | Dosdd percent redeomable..| 202 
—— a. Po Se lead 34 | Btock 100 hoo Do. cent ee = 

5 w eeeteeceerceceesssereeeesoeres . 4 c 

$ ock/100 |100 |Dublin and Belfast a eos] soe ee | ae a4 - ear een 103 

Spockiiee 00 [Destes, Bem ee ee Stock|100 {100 | Do. E. & G. d'per cent 8.4D.) 83 
$3793) East , eecereereses cecsereeeeeees ‘ eee 

Stock 100 |100 \Glasgow and South-Western ...| 119. Stock |100 |100 | Do. No. 2, § —— <nent| 108 
| rdinar’ Stock.| 334 Stock|100 |100 | Do. Border Union 5} pe 

Htock 100 |100 |Great Eastern, Ordin ce Stock (100 |100 |N.E.—Consolidated pref.4 pret} 91 tock |100 hee Do, East Anglian Stock... Seen ae lies | Dan Oh per emt sedemmabe...| 208 
Stoc’ |100 |100 /Great North of Scotland swe) T7355 || Stock/100 |100 | Do. Berwk.@.N.E.4 p ¢ pret.) --vee 

| Great = ~ eeeceessereereecer 193 60872 25 10 Do. York, Hull & ay Pure. Emote 

Stock |100 /100 | Do. A Broek "| 1973 || Stock!100 [109 | Do. Stcktn & Darin., A 5 pct) 112 
ety ianthern & Western ()| 101 Stock|100 100 | Do. B ani C 6 per cent.........| 134 Broek /100 100 |Great Southern & Wes (D) 634 Stock|100 |!00 | Do. W.Hartlepool Harbour&R $1 

Sock|160 1100 [Great Westere Origa] 58500] 20 | 20 |North Staffordshire..coccccsscssveee-| 21 
tack |100 |100 | Do. South Me 100 {100 |gouth Devon Rent Charge ......| 1014 
Btack|100 |:06 | Do. West Midian eee nna] 128 || 20000] 10s] 10s} Do. Annuities 108 sevsseseensse| = 
étock|100 |100 | Lancashire and Yorkshire......... 34 | 496| 108! Do. Tavistock Annuities, 10s..| .+.-- 
Btock|100 |100 |London, Brighton & South Coast 13 14512| 10 | 10 | Do. Fixed 44 per cent. .....00-| 8% 
Gtock|100 100 |London, Chatham, and Dover...) 19 145131 | ¢d|t16.!|@¢h-East-—-(Readng Ann. 16d)| 224 
Stock|100 |100 | Do Metropolitan Ex, A +... 122} Stock |100 |100 | Do. 44 percent sesrssssecrerseree| 99 
Stock|190 |100 |London and North-Western...... 37 100 |100 | Do. Fixed 4} percenteu........| 99 

eens ites leckna Guct, @ Lamactackic| $2 Brock|100 |100 [Taff Vale, NO. 1 .se.secssssseseesveee| 170 
nck anches., Shef. : reland..| -: «+ |100 100 Metropolitan inevnemenerne 67 Stock|100 |100 | Weterford and Central I d.. 

sock | 100 | 100 KLENSION ..o.cerceesereeseeres| oe* D 
#0000] 10 | 10 | Do, New Reteemable wun] 598 oe  eeeTALs. 
Stock|100 [100 litan District......cve--. 12% Btock|100 |100 |Birkenhead .secccccsssssesssererseees| 94 
dtock 100 [100 /Midland.....ccccoceessecsemersecsesserss 92 2102| 100 100 Do. 44 per cent. preference ous 102 

Btock|!00 |100 | Do. Birmingham and Derby... > Stock|100 |100 [Buckinghamshire ....cvsserenes| 94 
Btock |100 |100 [North British ......-vversessrreecee-) 3 Stock|100 |100 |Chester and Holyhead ............| 56 

~~ AY rman Btock|100 |100 | Do. 5} per Cent cscecsssesesrseees| sees 
Stock| 106 100 |North Eastern Consols ....0-...-.| 13 Btock|100 |100 } Do. 5 per Cent -sccccersssecersseeee] 115 
40937 - — ° “3 BBR) ent Btock|100 |100 |Clydeedale Junction .........csee| seer 
Stock 100 100 Do. York. Pettitt tt sak Stock 100 100 \Dundee, Perth, & Aberdeen June. 70 

amar ond ool De a st-ereneensoanconsensessanen] sv0se® Stock|100 {100 |East Lincolnshire, gua. 6 pr cent 133 
Btock ATSIC .ceccccceccecceccoeoters ; 10160) 25 25 Gloucester and Dean Forest...... seccee 

Btock|100 1100 | De. Stockton and Darlington.) <== Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr cent] «++ 
Stock|100 |100 |North London ...-secessseresseseee oo] 1188 toc ; 00 (100 | De. East Anglican B, 6 peprf| +.» 

3e000 ito [uottlworts Seamrishires2-| 61, || Stoek|t00 [100 | Do. C, 7 percent Preference... 
Stock|100 )100 |Nerth and 8.-Western Junction — a oa ~ ewes Ww ey ee — 
Stock|100 100 [Rhymney ......er--seeveeeeeereeeeeees cl 50 | 60 Hul! and Selby eo lll 
Stock) 100 — Uni0M.... .eccersessereeres “4 Stock |190 |100 |Lancaster and Carlisle ee ae 
Senkieee a — ean, 674 Stock|100 |100 |London and Blackwall ............ $8 

: 20 |3 Wokincham, & Woking| 13 Stock/10¢ |100 |London and Chatham 4¢ prcent! -- -+ 
£000) 20 taines, Wokingham, & We 170 Stock|100 |100 |London and Greenwich...........| 
a — ae i Ceres ae Stock/100 {100 | Do. Preferemce.ss.cerseccsceceee.ss| ****** 

Stock 100 |100 |Watertord aad Gest Iceland) me |] Stook|100 [100 London, Tubury, snd Southend | “4 
Stock!100 [100 | Do. 6 per CONE .....ccsccreerserecee| eereee 

Btecr|100 |100 |Bristoland Exeter sncneceneed 88 ovo | St} 5ij/Manchester, Buxton, & Matlock) -<. See eee eee CoS eee ee o ford ee 

Btock|100 |100 |Caledonian 1€% 44 percent...) #+ -* 100 |Midland Brad werecsceeveenee| 5 
‘Btock|100 100 Do Scottish N.E., 43 per cent.) ser. Northern and Eastern, Spr cent 

Stock |100 1100 Do de Midland Stock.. aati 137 De, 6 cent Seerereeercorcesceses 112 

*680| 63) 64/Cork and Bandon 5} per cent....; «+++ North-Western A perp pref 5 pc * 
Stoca|100 |100 |Dundee, Perth, & Aberd. Junc.| +++ Botting. BGranth. Riwy.&Caal) ©. 
Stoca|100 |100 /Glasgow & S.-W. guar 5. p cent} «+--+ Preston and W ‘nd Blcoceth| 138 
$1 cx|100 |100 |Great Eastern, E. C. Ext. No.1) 104 Royston, Hitchin, and SLepreth 133 
Stock 100 100 Do. No. 2 OSs COPS EHO SSCS SSeS EOE Ee 102 Shrewsbury and-Hereford......... ll 

6 per -— — aad 119 cane atermmmonnctlenanccoeess 

. Eastern nion guar. eetcee eeeereeeroeeceses| ***O® 

Do. Norfolk 5 per ct at 1846| serve South Yorkshire and River Dun! 106 
Do. Great Eastern 5 p ct Pref.| +--+ Do 4 per cent guaranteed...... = 
Do. E. U . Harwich 4 pe shares) ee+-+ Do 5 per cent guaranteed .,.... 

Do. Woedbridge Ext. 4pr Cent) *++-+ veto of Neath Seeneerereeresesoeceeces| FHtEEe 

Great Northern, 5 per cent ......| -++-+ ao Station, Pimlico ......... rrr 
Do. 5 pe Redeem. at 10pepm seeeee Ned prey ae pmsaE 

Do. 4§ per comt dO sscrscccereeree) *** ** est London, seereeee-ove| senses 
_ 5 pr et do. at ofme _ seecee Wilts and Sumerset eeeererencecess| Seeree 

Leeds, Brad. +6 PC] ose-00 Gt South & Wet. (ireland) 4p e| % DEBENTURE STOCKS. 
Gt West. Joint RentChar, 4 5pe 109 Great Eastern Seeeeereeeeeseeconcceses 89 

Do. (Berks, & Hants Ek) 5 pc} «+++ DO A. cceccccvcccsserseeeceesccccccesee| LOD 
Do. Preference 44 per cent woe) *eetee Great Northern SeOeeeeeeereeeereeees 99 

Do. Irredeemable 4 per cent...| -++--- Great Western.......ccccrssssversesee| 108 
De. 51 p ¢ Redm. Poeiomnee.. ceccee Do New a remtesooreeinen — 

he Birmingham . tock.| +es+es Lancashire 0} hiTe....re0e. 

Do. Birmingham ref. Stoce..| +++» London, Brighton EC. ceovecseees.| YO 
Do. Chester guarantee Stock..| --+-- Lendon and North-Western......| 98% 
Do, 8 per cent Pref. Stock ...| +--+ London and South-Western......| 98 
Do. 5 per cent do seereeceeceesee| TOt** Metropolitan District Seercerccees 1054 

Do. 8. Wales guar. 4 percent. seeeee MEDRietnd...cocccccccccnsscecescccssenccces 983 

De. i POT COME creccereececceeree| *ee8 mes te E. P. and D. B... smeee 
cent Seeceecescceceeeceses| T***** Seer eereeceeeeeseeees ‘ 

DoW.M.—Oxf. lst gua. Stock! +--+ North Loudon wee ssscssessserevseeees| 104 
Do. 2nd guarantee Stock ......| +++ South-Eastern, 5 per cent.....0..| 115 
Do. Newport 5 cent . 

iinet 6 oreaes al ion BRITISH POSSESSIONS. 
vo. perpetual 6 p c pref Atlantic and St Lawrence ......| 77} 

Option till 1866.......cecceesesss| *** © Do 6 pr ct. Sterl. Mort. Bonds| 90 

Devrerecak ee ooe oe mean ge) St 
Lancaster and Carlisle, 44 pcut| «-»--« Buffalo and Lake Huron, pref...| 4 
Lancashire and Yorksnure, 6p 1334 Do do 5¢ per cent. Bonds...... Sig 
Do. 6 per cent (E. Lancastire| 1375 Cape Town and Dock 6pcguar.| ¢0 
Do.44pc(BlackburnPurchase)| 192 Carnatic, Limited guar. 5 pr ct. 103 

iaaden and Brigaten, b percent] Eastern Bengal, guar. 6 pricen| 104 an per cen . 5 pr cen, 
tee Stoca 1. Leosseved 103 Kast oe 17 

Do. 5 per cent do No. 2....-.00.| 101 Do. 5 p ct deventures, 1869-71) 105 
Do, 6 per cent do..0... -nsecreess| 120 Do. 5 percent. do., 1870-71...| 105 
Do. 5 per cent do No. 4 ........| Lud Do. 5 per cent. do., 1870 ......) 100) 
Do, 4§ per Cont 2858......ccecce) -see08 Do. 1g per cent do., 1872 ......| 100 
Do.7 p cent. Preference Stock| 132} Grand Trank of Canada .........) 15 
Do, 6 per ct do. (W. BE. &C.¥.) stseee Uo, Equipment Mort. | 90 
Do. 4 POT COME LSID ..rersereeres) 794 Do, First Preference Bonds...) 58} 

London Unatham and Dover, .| 49 Do, Second Preference 39 
Lon, & N.-W., Cov. & Nun.5p ec) liz Do, Third Preference Stock...) 34 

Do. Bedford and Cambridge...) ...... Do. Fourth Preference stock..| 15 
Shrewsbury & Weishpou| .....- Great Indian Penin. guar. 5 p ci| 104 

London & 3.-W estern, 7 percen: aa74 Do. do, PO rr tt ee 125 

Maucn., Shef., and 122 Do. New SOSee es ceeeeeeeeeereesence: 6 

DO. Bh rerserees wersesveces| OE Do 4 per Cent Veben. Swock.,.| 873 
Do. 3¢ Per CONE. ...cccrccsserre... | 68 Great Sth. of india guar. 6 pr ci} 1lw4 

90, Medeemabie 6 percent...) 6 De Suaranteed 4; per ceat ...| 100 
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ore EEE, Sefawe 

1708|Herod’s-Foot 

206s|Providence (Uny Lelant) ......... 

Shares} 14 
100 | Do. 6 per cent Bonds 1878 .,,! 98 
100 | Do. 54 per cent. 1877-8 .........) 96 
100 |Indian Tramway, L. guar 5 p ¢} ...0. 
100 |Madras guaranteed 5 per cent...) 163 
100 Do. per cent aeeceeeceeseceeses| LOO 

100 | Do. 4§ per Comt cecccsoccccessecees $5 
100 |N.Rail.of Canada,6 pe. lst pf Bds| 90 
100 |Oude and Rohilkund, guar. Spe! z 
100 |Scinde guaranteed 5 per cent .,.| 1u2 
100 Do. Delhi Qarsstecrccocenecsenncens oeeeee 

5 Do. do SESS OHE HEHE SSO CRORE OSO SEES tomer 

10C | Do. Purnjaub do ........s.sccceceet corses 
100 | Do. Indus Steam Flotilla ......| ..... || 

FOREIGN, j 
10 e 93 

5 1§ 
20 243 
20 204 
16 7 
18 20 

6 SOCCER THESE FESR SOR EEEEEEOOREOEO OSES 6 

20 |Eastern of France .....ccccsssseeees) 21 
20 |Great Luxembourg.......ccccssseee-) 103 
4} Do, Obligations ........cccovcee.| 34 

20 |Lemberg-Czernowitzg,g.7p.c.L.| 144 
20 |Mexican, Limited ...-..cccccsssse| 3% 
20 9 
20 19% 
16 40 
10 84 
20 5 
20 36 
20 35 
20 16 

20 6} 

= 194 20 
20 133 | 
20 8 
20 22 

20 sities | 2b 
84] West Flanders....cccsereevereon| 8 
10 | Do. 5$ per cent. Preference.,.! * 
2u |Western and N.-W. of France..| 22 

Chiverton SORES OCR E SE SOLS eCeEeeeEeeEEE lj 

33} |Clifford Amalgamated ..e.cccssees 
1 |Devon Gt Consols (Tavistock)..| 100 

269|East Bassett (Illogan) sever, © 
23\East Caradon cccccsccosssscsseeseeee| 9 
3. East Carn Brea sesccecensccngeces os) ***.** 

3 East Grenville er 3 

698 ne cones SECO C oe eee eeeeeeeEebese® 28 

72 |GQrambler& 8t Aubyn(Gwennap)) -+-~ 
4 |Great Laxey, Limited seccossees| 27 
12 Great South Tolgus Seeeeor en eeeree 

40 |Great Wheal Vor (Helston)... 
103 Grenville SOFTEE ESEES Covet eeeeeeeeeres 

DOWRBcccccccccvcccesccecee 
a aret (Uny Lelant).....000+ 
4 Marke Valley SOCSe . Cee eeeeeeeereneee 

New ae i a enssens 

64) North NS OES 

7is|North Wheal Crofty ....ccceecsers 
2 |Pen‘alt Silver Leal eonceveceescces 
: Prince of Wales SOSECSe EEE SCOR EROS OS® 

14/Seuth Caradon (St Cleer)......... 
88s\South Condurrow ..e.cecceseeseses 
184 |South Wheal Frances (Illog tn) 
44 (Stra Park S008 Cee Se Seeeee er Ceesters 

2 [Capua Silver .coccrcrercssserssreeees 
5 |Chontales Goid&silver Mining,L| 
CE ciscmmnsnenennet i 

0 * 

148|Von Pedro, N. del Rey .cersssee » . 
2 Fortuna eee Teer eee rere. spapertmeoesiet i 

1j|frontino and Bolivia Gold Lin. J 
2u |General Mining Association, 
QBs\KAPUNGA .-ccesrseeccvererserererseres a 
3 Lanares SOROSEEE ES COR SEO EEE SSE SE EERE SESS 

8 |Lusitan'ar ssccsmerssenswene | ob 
10 |Pacific, Limited ..0....c-see-eree+ 28 
4 |Pahulcilio Copper, Limited...... 
24|Pestarena Goic, Limited ........! | 

t WDBUG cecccccecccersccsosee se vse 4 2 

1 |Port billip ee eeeesees ceerweeeecereees 

Koyal Cobre Copper, oo] om 

15 |Bt Jolin del Key seoversersesevesssns -' 

6 |Vamccuver Coal .cccocccescereseess + / 
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OZOKERIT eam) 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation, It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

' " Apuurerations.—Some Paint Grirders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

uce good work with such material. Those who have obtained the Patent White Zinc 
aes from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 
*“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BuLt, September 14, 1850, 

USE ONLY THE 

GLENFIELD 
STARCH 

THE QUEEN’S LAUNDRESS USES NO OTHER 

DUNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862 Dublin Exhibi- 
tion of 18@5, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lérds, the qua'ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 

> 

KINAHAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old Irish Whisky gained the Dublin Prize Medal. It 
is mild, mellow, Gtietoes, end very whulesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 

‘ ’ ’ f » 

ALLSOPP S PALE OR BITTEK 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so stroagly 
Tecommended by the medical profession, may be pro- 
curedin Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers .on “ ALLSOPP’S PALE ALE" being 
specially asked for. 

(ZABRIEL'S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, 
by the Man y ufacturers, 

MESSRS GABRIEL, DENTISTS, 
64 Ludgate hill, London. 

é GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders tne tooth sound 

and usetul, ana prevents toothache. Price 1s 6d. 
GABRIEL'S O3LEO-ENAMEL STOPPING, 

Restores front teeth, and prevents decay Price 52. 
Will stop six teeth. 

GABRIEL'S CORALITE TOUfH PASTE, 
For cleansing and improving the teeth, and imparting 

@ natural redness to the gums. Price 1s 6d. 
GABRIEL'S ROYAL DENTIFRICE, 

Preserves the teeth, and imparts a delicious fragrance 
to the breati:. Price is 6d. 

GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties 

A 

price 5s. 

D M 5 S 
- (New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING KEVOLVER, 
As exclusively adopted by Her Majesty's War De- 

partment, of the finest London Manufacture, and 
Warranted. Sole Manufacturers b cial Steam Machines y Spe 

y- 
ADAMs'8 PATENT SMALL ARMS COMPANY, 

381 London, W.C. 
JOHN ADAMS, Managing Director. 

c eee = HLM.’s War — ++ . 
artridges specially designed for t above by 

Colonel Boxer, . A. Chief Superintendent of the Ro ‘al 
Laboratories, Woolwich. - 
For special articies on the receat competitive trials 
— Royal arsenal, Woolwich (Coit v. Acams), see 
ee. October 21; Dauy TeLeexaPn, October 22; 
NGINZER, October 22; PALL MALL Gazette, October 

23, &e. of above, and Price Lists with par- 
Heulars, can be obtained on application. 

This Company is now Converting the Service ‘54 
Guage Revolvers to this system for H.M.’s War De- 

SBREECH-LOADING RIFLES, GUNS, 
and Appurtenances of ali kinds. 

| 

| 

? 

LJEBIG COMPANY’S EXTRACT 
OF MEAT. Amsterdam Exhibition, 1869. First 

Prize, being above the Gold Medal. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—* But there is a difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrace s, that LIEBIG COMPANY'S 
+ XTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterd«m, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

CavuTion.—Require Baron Liebig’s, the inventor s 
signature on every jar, and ask distinctly for UIEBIG 
COMPANY'S EXTRACT. 

E FLEA-KILLING SOAP FOR H 
T DOGS, so strongly recommended by the Judges at 
the Crvstal Palace Dog Show, 1870, is NALDIRE’S 
TABLET. This medicated soap destroys insects, re- 
moves all unpleasant smell, and greatly improves the 
coat. Price 1s, of all Chemists, and of Barclay and 
Sons, Farringdon street. 
N.B.—Beware of low-priced imitations, which are 

worthless. 

H J. NICOLL, MERCHANT 
Clothier to the Queen, the Royal Family, 

and the Courts of Europe, Army, Navy, and Civil Out- 
fitter. 

114, 116, 1 8, 120 Regent street, W. 
LONDON nae Ah 44,45 Warwick street, W. 

22 Cornhill, E.C. 
10 Musiey street, Manchester. 

BRANCHES ......< 50 Bold street, Liverpvol. 
39 New street, Birmingham. 

FoR GENTLUMEN. 
H. J. NICOLL’S Two Guinea Tourists’ Suits of 

“Nicoliaa Cloth;” the most useful article produced, 
and specially adapted for turing, fishing, and sho.t- 
ing. The trousers separately are 14s the pair. Also 
the Six Guinea Eyuipment for Teuri-ts, comprising a 
complete morning suit, a substantial overcoat reaching 
well below the knees, and a travelling maud; allof the 
“Nicolian’’ wool cloth; the maud and evercoat being 
waterproof, yet evaperable. 

H. J. NICOLL’S Allied Waterproof Tweed Over- 
coats, one sovereign; if with Silk lapels, one guinea 
each. Summer OUve:coats, of fine Melton Cloths, from 
two to three guineas each. Twilled Cloth Morning 
Coats from 35s; also Frock Coats from two guineas. 

FUR BOYS RETURNING FROM SCHOOL. 
Suits for the sea side, morning or evening diess, ready 

for immediate use, or mave to measure in a few hours. 
Knickerbocker suits from 21s; sailor costume from 

21s; jacket, vest, and trouser suits frem £2 2s; High- 
land dresses from £2 2s. 

H. J. NICOLL’S Belt Dress for Boys’ first suit, 
registered Feb. 1], 1870. This suit can be put on the 
figure much more quickly than those in orainary use, 
aud removed also with equal celerity. One guinea each. 

Hats, caps, hosiery, shirts, &c., for every description 
of uress. 

FOR LADIES. 
H. J. NICOLL'8 Three Guinea Equipment, for 

travelling ana sea-side »urposes, Comprising an appro- 
priate costume (14 guinea) ; also a separate hoed, with 
cape, forming a cover for the head and shoulders (half- 
guinea); and a Maud Wrapper (one guinea) ; all of the 
“Nicoiian” wool cloth, waterproo!, yet evaporabie. 
Costumes of this cloth, handsomely trimmed (24 
guineas) ; do, with extra-skirt paniers (four guineas) ; 

Waterproof ‘Travelling Cloaks, from 21s. oe i> 

H. J. NICOLL’s New Kegistered Cloak “ L’Utile’ 

combines both cloak and skirt in an ingenious manner. 

The form, which is circuiar, fits the waist when worn 

as a skirt, and if required, by a simple contiivance, a 

graceful cloak fitting tne neck is formed. Riding 

Habits, ia various coloured cloths, from £3 3s to 

£6 63; pantaloons, 31s 64; yr with lace fails, 2is; 
menade and house jackets, &c. 

a he above can es obtained at H. J. NICOLL'S 
addresses in London, 114 te 120 Regent street, and 

22 Cornhill; Manchester, .0 Mosley street; Liverpooi, 

50 Bold street; and Birmingham, 39 New street. 

SpeciaL Norice.—Families residing withia 10 miles 
of either of H. J. Nicoli’s establishments are waitei 
upon by competent persons without extra charge, with 

samples as specimens to order from, or garments sub- 

mitted for immediate purchase. If beyond this dis- 

tance, to any part of Eugiand, the cost of railway fare 

only is required. 
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terest repayable by instalments. — ner} 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street. Covent gardea, and 1¢ 
Southampton row, B . 

P. J. HARVEY, Secretary, ; 

HEDGES AND BUTLER, 
155 REGENT STREET, LONDON, and i 

| 

i@ 

30 King’s road, : Hi 
Importers and Bottlers of the Pure Wines of Prance,.| ; 
Germany, Spain, and Portagal, from the lowest pricr 
commensurate with soundness, to the most récherch* 
descriptions and esteemed vintages. Price lists of ali 
Wines and Liqueurson application. Originally «sta. 
blished A.D. 1667. i 
Claret......at 14s, 18s, 20s, 24s, 20s, 36s, to 84s per dow. 
Sherry ...... 248, 30s, 368, 425, 488,to 60s ,, ,, 
Champegne 36s, 42s, 488, 60s, 668,to 78s ., _,,' 
Pent sities 2is, 30s, 368, 42s, 488,to 608 ,, ,,; 
Olds Pale ; 

Brandy... 48s, 60s, 72s, and 84s ss: 

TO SHIPPERS AND EXPORTERS. _ 
\ ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHE:TS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality consi:iered.) 
the cheapest safe-guards against fire and the moder;:. 
burglar. Wanted wherever cash and books are usec 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com’- 
plete in the world. : Li ,» Manchester, 
Sheffield, Leeds, Hull; lon depot, 47a Moorgais 
— City, near the Bank of Engiana. Circulars free 
y post 

TRE PERFECT SUBSTITUTE FOR | 
SILVER.—The Real Nickel Silver, introduceii 

more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co., is beyon¢ all comparison the very best articlz 
next to sterling silver that can be employed as guch,. 
either asefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 
A small useiul set, guaranteed of first quality for 

finish and durability, as follows:— 
Fiddle; | | King’s 

Patterns. or Old) Bead. |Thread| or : 
Silver. | Shell. | 

£€sdEsdEad£aa 
12 Table Forks ...prdozit 10 0} 2 10/2 20}2 59 
12 Table Spoons ......... 1100/2 10:2 20:2 50 
12 Dessert Forks ......... 1 20:1 701106)111 0 
12 Dessert Spoons........./1 20) 1 70) 1106) 1210 
12 Tea S evcceccceses 0140/0119 0)1 1 1 20 

6 Egg Spoons, gt. bowl-|0 9 0} 012 «| 0 12 0, 013 6 
2 Sauce Ladles............ 600800 86° 88 
1 Gravy Spoon.........++ 0 600 860 900 98 
2 Salt Ss; oons, gt.bowiso 300 400 400 46 
1 Mustard Spoon, gilt} t 

OS RE eee 0160200 200 23 
1 Pair of Sugar Tongs..0 260 360 3610 40 
1 Pair of Fish Carvers.'0 19 6| 1 30) 1 3 0 1 30 
1 Butter Knife. 0 300400 400 43 
1 Soup Ladle . 0 10 0 0120 0140 0 15 © 
1 Sugar Sifter ............ 0300 4 , 0 40,0 4 

9 1611 16012 8613 26 
Any article to be had singty at the same prices. 
An oak chest .o contain tne above, aud a relative 

number of knives, &c., £2 15s. 
A second quality of Fiddle Pattern— 

Table Speons and Forks, £1 2s per dozen. 
Desert ditto 16-, Tea ditto 10s per dozen. 

Tea and coffee Sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £26~ 
Corner Dishes, frown £7 10ste £18 188. The set of four 
Warmers, £7 28 64 to £15 15s. Cruet ani Liquor 
Frames, &c., at proporiionate prices. The largest s.ock 
in existence of Plated Desert Knives and Forks, Fisi- 

An binds of sepladiog tues Or oe kinds of replat lone by patent 
WILLIAM 8. BURTON, Furnishing 

by appointment, to H.R.H. the Prince of Wales, sencs 
a Catalogue, containing upwards of 700 Illustratiens uf 
his un:ivailed stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Uxford street, 
W.; 1, la, 2, 3, amd 4 Newman street; 4, 5 and 6 
Perry's place, and | Newman yard. The cost of deliver- | 
ing goods to the most disiant parts of the United King- | 

WILLIAM 8. BURTON | dom by Railway is trifling. 
will always undertake delivery at a smail fixed race. 

i L PILLS.— OLLOWAY’S 
nervous affections are removed by these pills with the 

Fiatulency, nausea, indigestion, headache, and 

greatest facility. ‘hey act so speedily, yet s. mildiy, | 
that tne patient need not discontinue for a single day 
his ordinary pursuits, nor is there any occasion for hi: | 
to troubie himself with a severeregimen. He need only 
take regular exercise, and be moderate in bis dict, ana 
thea by taking the pills in moderate doses, accordiag 
to the printed instructions, which are afixed to each 
box of them, he may make quite certain ef a rapid and 
complete cure. These pilis contain not a particle of 
any mercurial or mineral preparation. They are eoi- 
posed entirely of rare balsams, and are as safe aa they 
are efficacious. 

, ; 
[ Nee iet FH, St 10 

—*“ Berkeley, September 5, 1869.—Gentlemen,-- I 
feel ita duty Loweto you to express my gratitude for 
the great benefit 1 have derived trom tastng Norton's 
Camomile Pills. For a length of time I suffered ex- 
crucia:ing pain from indigestion and wind in tne 
stomach, having tried neariy every remedy without 
deriving any benefit at all, but after taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of heaith. Please give this publicity, for the 
benefit of those who may thus be afflicted—{ am. 
gentlemen, yours trvly, trenry Allpass.—To the pro- 
prietors of NURTON’s CAMUMILE PILLS.” 
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ee | RANK _OF | CALIFORNIA. — THE ee or et eee 
AA ee ee ORIENTAL BANK CORPORATION are pre- LLIsAABC SE 

So cae || -saned to issue Drafts at sight on the Bank of California (Limited). ; me me | an Francisco, the terms for which may be ascertained Capital. £4,000,000. Paid-up capital, £970,650. 
oes! Hae Oy | at their office. Directors. 

bad, 2G TG |’ Threadneedle street, April. 18 Matthew Hutton Chaytor, Esq., Chairman. 

By) tee tf | Curistopher Aitineon, Beg, | lames McMaster, Esq TORS ee - er . | Tames Mec . . 
& ] ht or } BANK OF SOUTH AUSTRALIA. John Elin, Esq. John Grant Merris, Esq. 

e srGc> ¢ li Incorporated by Royal Charter, 1847. Joserh Fildes, Esq. Robert Rumney, Esq. 
se re |, LETTERS of CREDIT and BILLS issued upon | Henry Graning, Esq. John Torrance, Esq. 

= ee * | Adelaide and the principal towns in South Australia. | wijjiam Keates, $ Charies John Venables, 
ne 4. | Drafts negotiated and collected. Money received on | Daniel Mackenzie, Esq. Esq. 

i ; “en te | deposit for fixed periods, the terms for which may be cnemees 
we © Se | ascertained at the Offices of the Bank, 54 Old Broad | At General Meeting of the Shareholders, held at 

PMs >i + © |. street, E.C. the City Terminus Hotel, Cannon street, in the City of 
we. athe opt WILLIAM PURDY, General Manager. London, on Thursday, July 21, 1870, the following 

: i 2 « rte =e report was presented :— . 
r ne :* caw 7 0 at the net profits o Babs (hae 2b 2 | TJONGKONG AND. SHANGHAI | ,,7% Directors haveto report that tho net profits of 

caee (oS -.=™ il} BANKING CORPORATION. deductions for interest on current and 
B73 3 ‘Pee 2 Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. t accounts, current ex bad debts, and 
ke , 7 re nM - li Court of Dimon — Head Offices in rebate on bills not yet due) — to = = 1d, 

aca: 1 AB as ongkong. which, with £3,379 2s 84 balance from the previous * ; pe Ss ; Loxpox Manager—W. H. Vacher, 32 Nicholas lane. eter makes a total of £23,698 7s 9d now to be 
a a : ro i Renee Asai ae County Bank. disposed of. 
beak toe GS DARCEDS ANP. AGREES, The Directors, therefore, recommend that a dividend 
mia, 3 eet ms Hoogkong. eo for the last six months of 103 per share, being at the 
ces fete Shanghai Sinn rate of £4 per cent. per annum, free of income tax, be 
mre +5 ae. Foochow. — now declared, which will absorb £19,413; and that 
mea? sa ee ses Ningpo. Cal bay. £728 0s 2d be written off building and furniture ac- 
mii fog Fs Hankow. | — counts, leaving £3,557 78 7d to be carried forward to 

Fa * rf es Yokohama. a profit and less new account. 
a2 FORA S * The Bank grants Drafts upon and negotiates or 

3 ae 2 3 sy “a ‘ collects Bills at any of its Agencies or Branches ; also With a view to concentrating the business of the 
mse See B ; Teceives deposits for fixed periods, at rates varying | Bank, the Directors have made arrangements for the 

9. ; he et as qt } with the peried of deposit. sale of the premises and transfer of the business of the 
fs ee 7 nana yt i __. | Southwark Branch to the London Joint Stock Bank 

M34 Tana, fe - | on the 18th inst. . 
ts 3 ee EP | THE IMPERIAL OTTOMAN BANK | “The Directors who retire by rotation, in accordance 

aT PEE hae lj CONSTANTINOPLE. with the provisions of the Articles of Association, are— 
oe $ } < i} (Capital, £4,050,000; paid-up, £2,025,000.) John Elin, Esq., James McMaster, Esq., John Grant 

ae ee i Branches at Smyrna, Beyrout, Salonica, and Alexan- | Morris, Esq., and Charles John Venables, Esq. all of 
ee 34 be Se ay } dria; and cies at Lanarca (Cyprus), Paris, | whom, being eligible, offer thomesives tor wed eatin. 
reas Sed oe oak tandin The Auditors, Messrs Quilter, Ball, and Co., and H. 
' o iv eel Fr. \j ‘ W. Banner, likewise retire at this meeting, and offer 
mee 3S re |. The London Agency receives money on deposit for —By order of the 

: 4 themselves for re-election —By o 
Pe tia : };| fixed periods at rates to be agreed upon. It grants W. H. RANSFORD, Secretary. 
corse bs +’; || credits on Constantinople, Smyrna, Beyrout, Salonica, Bartholomew lane, E.C., July 14, 1870. 
cei t i. pee: || Alexandria, and &; purchases or collects bills | WB — It is proposed to forward the dividend warrants 
- es. || drawn on those places, and undertakes the negotiation | ¢. the shareholders on the 30th instant. 
S < es ta Sa i of all Turkish Government securities and the collection ae 

el | dee) of the coupons. THE ALLIANCE BANK (Limited). 
is ct ea, re | The London Agency will also execute orders through Dr. Batance Suexr, June 30,1870. £ s d 
th Pets 24 the Branches of the Ottoman Bank at Salonica, | To capital paid Up ........eseeseeseee 970,650 0 0 

mate <35: - |: Smyrna, Beyrout, anc Alexandria, for the purchaseof | To amount due to 
es oS. 2 ah |} produce, such as Cotton, Wool, Silk, Madder roots, customers on cur- 

so iS i ia || Valonea, Opium, Grain, &c. rent and deposit 
+) Ste : ae | Terms may be.ascertained on application at the offices accounts, circular “6 
; a ie *f of the London Agency, No. 4 Bank buildings, Lothbury. notes, KC. ....00 -ser £1,461,423 oe 

gis: Stel : R. A. BRENAN, Manager. ne ee aa ae 
oa ; a .3° uy f To reserve find ...........0++ waar = : 
ies de: ak zi TBE AGRA BANK (LIMITED). ee errr 9 

me 2 > Sones 1 ESTABLISHED IN 1833.—CariTAL, £1,000,000. balance Dec. 31 
2 i ses. g8 i Hzap OsricaWichelen ane Lombard street, London | 186D.eccenceneee 3879 2 8 
: See wis ; ANKERS. ‘0 0 ing net 2 } Syd § A {| Messrs Glyn, Mills, Currie, and Co., the National , — > ee 
at eee eS : Bank of Scotland, and the Bank of England. half-year ....ccsw. 20,319 5 2 
+i a ae Bes Brancnes in Edinburgh, Calcutta, Bombay, Madras, 23,698 7 9 aan Cae ao Kurrachee, Agra, Labore, Shanghai, Heng Kong, a. me > yee oe }|  Cumuent Accounts are kept at the Head Office on 2,738,270 14 11 
* tat = if x | the terms customary with London bankers, and interest Cr. & a : H ; tu : i] = when the credit balance does not fall below By cash in hand, at Bank of England, 
+ he: | &u and at call ..... seteitneemeeainetpans 452,614 € 1 
F es ee . j | ; Daromzs received for fixed periods on the following | By iuvestinents in Consols, &e......... na. © 

> ~= erms, Viz.:— By bilis of exchange, loans to custom- 
a 4 . ou i At 5 per cent. per annum, subject to 12 months’ notice of on i chaedtietnemttmnenae ee th. © 
Pees” aoe a 3 vithdrawal . By buildings, furniture, ban« fittings, , Siac Hy 8? i | At 4 per cent, per annum, subjectto 6 months’ notice of &c., in London, Southwark, Liver- 

RS ee i} | withdrawal. : Manchester, and Birkenhead... 79,872 7 8 
NS, of ae i] At 3 per cent. per annum, subject to 3 months’ notice of - a 

Z) oo : one stash at the current exchange of the da: eee = ‘ .< ‘| cu ex on Loss Account. ia ty mt ; any ithe branches of the bank free of extra cmeeeni FEA aon sd 
h { “oe 3 | ana approved bills purchased or sent for collection, To current expenses, including rent, 

‘ } oe: . i | Sales anp PubuHasss effected in British and foreign taxes, salaries, stationery, law 
; - Ate’ 4) securities, in East India stock and loans, nd the safe charges, income tax, Directors’ re- 
eis Su © i Custody of the same undertaken, bos muneration, &C. ......++++. sensramenccnane 18,007 9 3 

mae . interest drawn, and army, navy, and civil pay and | To rebate on bills discouuted, not yet 
. ~ ‘| | pensions realised Tiadinetinemmemeen. Gt B ¢ 

' § ies : Every other d.seription of banking business and | To dividend of 104 
| eee HE mo ey agercy British and Indian, transacted. per share on 38,826 

Pe fe J. THOMSON, Chairman BRATES cesceeccorseree £19,413 0 0 
2 x 3 ae 7 oa written a ie Gy 

r uild and a: 3 Tae. fa RIENTAL RAE ttre 728 0 2 
di t } CORPORATION. To balance carried 

“ : incorporated by Royal Charier, 30th August, 1851. to profit and loss 
3 Jee es Paid up capital, £1,500,000; reserved fund, £444,000, NEW ACCOURL.......4 3,557 7 7 
> ee Court or Directors. 23,698 7 9 

‘ o <aES Cuarnmay—James Blyth, Esq. 
e Stee 43: Dervuty-Crainmas—James Walker, Esq. 46,593 2 3 

fe & ee George Arbuthnot, Esq. Alexander Mackenzie Esq. a” eS 6 
ee Duncan James on Lestock mobert Reid, Esq. | By balance 3'st December, 1869 ...... 3379 2 8 

5 i . John Binny Key, Esq. W. Walkinshaw, Esq. bby gross profits for the past half-year 
ew Cnuier Maxacer—Charies J. F. Stuart, Esq. alter payment of interest on current 
as Svub-ManacER— Patrick Campbell, Esq. ys cnoeanie ews pro- ‘ a . vision for doubtful debis ... 43,213 19 7 : . ae Bank of England, Union Baak of 
pict: *. Bank of d, London. 46,593 2 3 
ag 7 The Corporation t Draits, negotiate or 
hoe & collect Bills payable at Bombay, Calcutta, Colombo, | By balance brought down ...........0+ 8557 7 7 
Fs ; a ; Foochow, Hongkong, Kandy, Mauritius, Mel- RESERVE Funp. <6 
SP: bourne, Point-~ve-Galle, Shang Singapore, Sydney, | By balance June 80,1870 cece ceccenes 9,346 15 0 

ae! and Yokohama, on terms which may We have examined and audited the above accounts 
= ie 4 at their office, also issue Circular Notes ior and customers’ securities, and find them correct. at 5 5 # a of rk ay See the ene om. (For Londen and wark), 
& Dail undertake the agency of parties counected with UILT. BA AND CO 

A .3 the purchase and sale of Indian and other (ai Lavecpeol, Mansineter et Birerbons: Audit -rs. 
feet Securities, the custody of the same, the receipt HagRMUOD W. 
2 of Interest, Dividends, Pay, Pensions, &c., and the 

a 

[July 23. 1870. 
Mr Keates, and resolved unanimously, that the Report 
and Accounts be received and adopted. 

annum. 

Tanabe Bn Bay See MeN ohn Elia, . James ster, . 
Grant Morris, E<q., and Jokn Youu sean 
be and they are hereby re-elected ditee:ors of the Con. 
any. 

PiThat Messrs ailter, Rall, and Co, and H. w. 
Banner be and they are hereby re-elected auditors of 
the for the ensuing year. 

That the best thanks of the meeting be given to the 
Chairman and Directors for their attention to the affairs 
of the Bank, and to the several Managers, the Secre- 
tary, and other officers of the Bank for their services 
during the past half-year. 

(Signed) M. H. CHAYTOR, Chairman, 
Extracted from the Minutes, 

W. H. RANSFORD, Secretary. 

THE IMPERIAL BANK 
(Limited) 

6 Lothbury, B.C. 
Subscribed capital, £2,250,000. Paid-up capital, 

£450,000. Reserve fund, £50,000. 

ohn A. Cho et P. P J wne, . . Petrocochino : 
James Dickson, Esq. A. A. Ralli, Esq an 
Robert Diggles, Esq. . C, . . 
8. Bolton Edenborouzh, Esq. | David Stern, Esq. 
Michael Hall, Esq. W. Gordon Thomson, 
Andrew Lusk, Esq., M.P. Edmund Westby, Esq. 

Grverat Manacer—Alfred Brown. 
Souicrrors. 

Messrs Young, Maples, Teesdale, Nelson, and Co. 
Brokers —Messrs Hope, Dodgson, and Newbery. 

Man ger, J. Whittet Smith. 
56 Fulham road—Manager, C. Dawson Philpot. 

Balance sheet presented to the shareholders at the 
Sixteeath Ordinary General Meeting of the share- 
holders, heli at the City Terminus Hotel, Cannon 
street, on Tussday, the 19th day of July, 1870, 

ANDREW LUSK, Esgq., M.P., in the Chair, 
BALANCE SHEET—30th June, 1870. 

Dr. £ sd 
To capital paid-Up....rorceccercerssrrerceee £48,940 0 0 
To amount due by 
the bank on current, 
deposit, and inte- 
rest accounts ...... £1,602,630 10 5 

To acceptances ..... 110,452 0 5 
———— 1,713,082 10 10 

Tie BAIS BRON encpcunencanetinteenpenn 50,000 0 0 
To redemption of pre 927 0 0 
To balance of profit 

and loss account, 
3ist 1869...... £4,106 0 3 

To gross profit for 
half-year ....ccccesse 31,823 11 8 

35,929 11 11 
Less interest paid on 

deposit and current 
ACCOUNTS .cersereeses 5,702 3 3 

a 30,227 8 8 

2,243,176 19 6 

Cr. £ sd 
By Consols, India debentures, and 

City bonds ....... lalate coment cee 74,060 6 0 
By bills discounted, loans to custo- 
BRON TID. ‘coccckivenrendanseetetie ant sovese 1,608,309 18 0 

By acceptances, ag per contra... 110,452 0 5 
By bank premises, furniture and 

fixtures........c00.es0 sheddanatenetemasheel 22,584 14 0 
By cash in hand, at Bank of Eng- 

Land, and at CAli.cs.crccccssnscsnseesseree 427,770 7 1 

2,243,176 19 6 

Prorit anp Loss AccoUNT. 
sd 

To current expenses, including salaries, 
directors’ remuneration, income tax, 
and allowance for bad debts ......... 10,662 7 3 

To payment of cividend at the rate 
of 6 per cent. per annum for the 
half-year ending 30th June last...... 13,500 0 0 

To rebate On bills not ue .......+-..000 2,521 16 4 
To amount carried to profit and loss 

REP GOTT cccisisistinatintcstnetinmenes 3,543 5 1 a eee cenetienneetalll 
yo2a7 8 8 
£ sd 

By amount brought down ...s...0-. 30,227 8 8 

We have compared the balances as set forth in this 
balance sheet with the books, aad find the same correct. 
GEORG" BROOM, Public Accountant,’ 4 yaitors. 
FREDERICK FEARON, A 

It was moved by the Chairman; seconded by A. 
Ralli, Esq. ; ama carried: 

“That the report ieee ont nee presented 

J. MANNING, Secretary. 
6.Lothbury, London, July 19, 1870. 

IMPERIAL BANK 


