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WHAT THE CONVENTION WITH TURKEY 
MEANS. 

Lorp BeraconsFiE.p has disposed of the charge of not 
having a policy which has so often been brought against | 
the English Cabinet. The Convention concluded between 
Great Britain and Turkey on the 4th of June, 1878, 
makes the repetition of this accusation for ever impos- 
sible. Lord Beaconsfield has a policy—a policy not only 
the most startling which any English Minister has ever 
announced to the country, but one which more than any 
other, perhaps, is big with future consequences of the 

In dealing with so great a subject, it is natural to begin 
with the fringe of it, and before we say anything about the | 

Convention itself something may be said about the 
manner in which it has been concluded. It is objected 

committing it to such serious re sponsibilities without the 

Cabinet 
without cone | 

most ample kind | 

very utmost. There are two points which a 
ought to consider before they do anything 

sulting Parliament. Confidence of the 

should in all cases be the rule, and in order to justify an | 
exception the Cabinet must have, first, good reason to 
believe that the publication of a policy which is necessarily 

involved in its preliminary submission to Parliame nt | 
would imperil its success ; and secondly, good reason to 
believe that Parliament would accept the policy 
submitted to it. Ifa Cabinet we an honest 
that, given the thing is to be done at all, it must be done 
secretly, and that it is a thing which Parliament will) 

approve when done, they are right in not communicating 
it to Parliament beforehand. Now it is plain that if a | 
proposal to sign a convention of defensive alliance with | 

if it were | 

conviction | 

Turkey had been laid before Parliament in May it 
would have been in great danger of coming to} 
nothing. The House of Commons would rightly have 

wrapped up in the Convention; they would have had to | 
set out in detail their reasons for concluding it, and to| 
describe to some extent the action they contemplated} 
taking under a variety of hypothetical conditions. What! 
kind of influence would a debate of this kind, extending | 
probably over a fortnight, and diversified by every kind | 
of oratorical imprudence on both sides, have exe rted on | 
the fortunes of the Convention abroad? No Gove rnment | 
now-a-days is exempt from the action of pub hic opinion, | 
and public opinion is much more excited when it is a} 
question of preventing a thing being done, — when | 
it is only a question of approving or disappr after it | 
has been done. In France and Italy, the aniielaaken| 
which is evidently felt would have been expressed with 
far greater vehemence. In Russia, it is quite possi » that | 
the Government would have been forced to make i nanan: 
ticable demands in Europe as a make weight to the | 
limitations imposed upon its ambition m Asia.) 
At Constantinople, the fanatical Turks might have 
taken offence at the notion of an English protecto-| 

virtual cession of territory, and a palace | 

Vy ing i 

rate, and a 
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| vetition until opposition in other quartera had compelled 
es abandonment. A public notifieatiOn of the intentions 
of the Eiglish Government would probably have neces- 
‘sitated the submission of the Convention to Congress ; 
and, with the scope of the discussions at Berlin thus 

—— 

enlarged, the chance of a unanimous conclusion would 
jhave been immensely lessened. The necessity of 
secrecy being thus apparent, the Cabinet had next 
to consider whether Parliament would be likely to give 
its consent if asked. The attitude of the House of Com- 
mons and of the country for some months past left little 
doubt, we think, that both were prepared to support the 

Government in any measures which they thought necessary, 
with the reservation on the part of an import: unt section of 
the country that these measures did not pledge us to sup- 

| port Turkish misgovernment. Ministers might fairly think 
|that the terms of the Convention satisfy this reservation, 

and consequently that no serious opposition would be 

offered to the project if it were known. The charge of 
| stealing amarch upon Parliament cannot, therefore, be 

|sustained. If Sir Stafford Northcote had said in his place 
| in the House of Commons, There is a step which we think it 
|incumbent on us to take in order to secure our interests in 
|the East; if we o~ what it it will probably be 

impossible to take it; will you allow us to take it without 

\telling you ?—the ” is no question that the House would 
"e said “ Yes’ by a very large majority. 

is you 

Next comes the question whether the Convention was 
eee concealed from foreign Powers. There seems 

no doubt that it was communicated to Russia, Austria, 
land Germany ; indeed, that as regards the two former it 
| Was merely the consideration paid to England for her 
‘consent to what was to be done in Congress. As regards 

| France, however, there is some uncertainty, and if it should 
prove that any part of the Convention has been kept back 
ie the French Government a great and needless b lunder 
| will have been committed. It is of very great moment to 
this country to be on friendly terms with France. She 

is our natural ally in presence of the great milité ary 
'Monarchies, and any misunderstanding with her would be 
a serious drawback to any arrangement, even the most 

‘advantageous, made with any other Power. The Conven- 
its merits as regards tion with Turkey, whatever may be 

ourselves, admits, at all events, of being presented 
to the French Government in a light with which they 
can find no serious fault. It has for them the merit 
of giving us an alternative route to India. So 

long as the Euphrates Valley remained under a Govern- 
ment whose relations with England were those of 

one independent priv r to another, it was impossible to 

make any use of this route. Now tbat it is under an 
English s chiaiiaian. it may easily be made available for | 
the transport of troops, and as soon as this is done, 

Egypt becomes only a second string to our bow, and 
the necessity of taking possessi m of it is averted. 

Without the E uphrates Valley, it would always have been 
on the cards that we might be forced to seize Bey pt, and 
in being delivered from this contingent necessity we are 

delivered from the danger of being forced to offend 
‘France. Thus tl] 1e only Great Power which is suspected of 
raising any objection to what the English Goverment have 
| done eally a gainer by it. The Convention with 
| Turkey incidentally removes the one possible obstacle to a 

firm alliance between England and France. With so good 
a case in our hands, we find it difficult to believe that the 
whole matter was not talked over with the French Govern- 
ment before the documents were made public. 

Assuming, then, that no objection attaches to the 
manner in which the Convention has been concluded, what 

\is to be said about the Convention itself? There is a dis- 
position on the part of some of those who defend it to 
represent it as really committing us to very little ; in fact, 
as committing us to nothing at all, exe ‘pt in the event 

| the improbable event, it may be hoped -of Russia pro- 

|posing further annexation in Asia. This is not a view 
| which is in the least borne out by the text of the Conven- 
tion, or by the despatch in which Lord Salisbury instructs 
Sir Austen Layard to conclude it. Nothing can be 
more injurious to the ultimate success of the new policy 

than to — nt the Convention as a mere bagats le. 
Whatever 1 it not that. It an undertaking by 
which we delibe ‘rately saddle ourselves with vast responsi- 

is 
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| great military 

| content with a mere presentation of Consular reports, or 

| arrangements which 

[July 13, 1878. | 
bilities—responsibilities which can only be adeqquatel ly | 

and usefully discharged by looking them fully in the face} 
from the very first. | 

1. We have by a stroke of the pen iver iitiVselves that 
which England has not had since thé lose of her French | 
possessions, that which has commonly been regarded as the | 
chief danger involved in theannexationsof Russia in Ce saps 
Asia—a land frontier contermimows With the frontier of ; 

y power. From a military point of view! 
this is a very great change in our position ; a position 
which will bring with it military necessities the nature a1 nd | 
e te nt of which cannot yet be ele arly foreseen. 

The charge of this frontier will, far rs 
‘a the Convention, rest primarily with Turkey, so that | 
we may conceivably find ourselves involved in a war with | 

so as appe & 

Russia by reason of provocation given to her ey the | 

Turkish Government or by its subordinates in the frontier 
provinces. 

The inconvenience of this contingency will be so 

intolerable that we may regard it as certain that adequate | 
precautions will be taken to prevent such provocation 
being given. England, having engaged in a certain event 
to join the Sultan in defending his territories Asia by | 
force of arms, will have to ensure herself against that 
event being recipitated by the Porte. In other words, 

we shall be forced, whether we like it or not, to assume 
the supreme direction of Turkish foreign affairs. The} 

issue between peace and war in Asia must in future be | 

determined in London, not in Constantinople. 
4. It isa condition of the Convention that the Sultan | 

shall “introduce necessary reforms, to be agreed upon | 

“ later between the two Powers, into the Government and |! 
‘ for the protection, of the Christian and other subjer ts of 

“the Porte in these territories.’ The reason assigned 

for making this condition is that the English ¢ 
ment are “ not prepared to sanction misgovernment 

‘ oppression.” Now in Turkey misgovernment is constant, 

;overn- 

or 

and oppression frequent ; conseque ntly, before England can 

make any agreement to defend the Asiatic territories of 

the Sultan, she had to be given “a right to insist on satis- | 
“ factory arrangements ” for the prevention of misgovern- 

ment and oppression. It is impossible, after reading tl 

words, to suppose that the English Government will be 
LE Se 

with remonstrances addressed to the Porte through an 
Ambassador. The “ satisfactory arrangements” which 

the Convention gives England “a right to insist on” will 
be something much more thorough than this. Even if w 

suppose, which there is not the least reason to do, that 
the Government will wish to minimise the obligations 

they have thus assumed, it will not be in their power | 
to minimise them. Public feeling at home will not 
permit it. Too much has been heard and said «bout 
Turkey during the last two years to allow of the subject 
dying down and being forgotten. There will always be a 

section of politicians determined to keep the Goveranu 

up to their work, and they will be constantly 
with data by newspaper corre spondents and 

> upt yhied 

travel] Ins 

statesmen. Asiatic Turke *y will become a political Switzer- 
land, to which every rising member of Parliament will go 

for his autumn holid: uy. Whatever proves to be necessary 
to provide a decent administration for the te eritor eS we 
undertake to defend will undoubtedly have to be dé 

5. Before even the minimum of those satisf: Lory 

we claim the right to insist has 

been secured, we shall probably find that the Governme: 
of Asiatic Turkey is virtually in our hands. As soor 
as it is perceived that every grievance has to be re- 
ferred to England, there will be a steady tenden 02 
the part of the officials and the populations they 
rule, to look to England for authority and for redress 
Throughout these territories England will le the rising 
sun, the ultimate source of honour and prosperity, and 
Orientals are never slow to discover where the true centre | 
of power lies. The Sultan will remain a great potentate 
invested with all the titular honours to which he has been 
accustomed, but he will have a mayor of the palace in 
the English Resident, and the Government which that 
mayor of the palace represents will be the real ruler oi 

Asiatic Turkey. 

6. It will be impossible for us to go back fron 
treaty, supposing that the Porte does not carry cut 

—$—$— 
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part in the undertaking. 
the Sultan—If you do not do this or that we shall put an 

We shall not be able to say to 

end to the alliance. The Convention has been entered into 
for our own benefit, not for the benefit of Turkey ; con- 
'sequently, if Turkey continues to govern her Asiatic 
territories ill, she will have to be made to govern them 

|better. Similarly, if the Sultan should hereafter think 
that the protection he gains is not worth the liberty he 
surrenders, he will not be allowed to give effect to his 
change of fee ‘ling. England has taken the Asiatic pro- 
vinces of the Ottoman Empire under her care, because, in 
| the words of Lord Salisbury, her interests “ are closely 

‘ affected by the condition of those provinces.” In that 

single fact there lies a guarantee that we shall not divest 
ourselves of the charge, and, therefore, among the respon- 

| sibilities we have assumed, must be included the possible 

coercion of Turkey in the future. 
These are only some of the consequences of the Conven- 

tion, but even these should be enough to sober any one who 
is tempted to make little of them. We do not say that the 

Government have been wrong in accepting these conse- 
| quences ; on the contrary, we are on the whole of opinion 
|that, under the circumstances, no other course was open to 
them which would not have been attended by identical or 
equa risks. But there should be no blinking of those conse- 
quences. They make the Convention pe rhaps the most 

| formidab le engagement ever entered into by an English 
statesman; and to welcome it witha light heart would 
imply an entire misapprehension of the value of our acts 
}and the meaning of our pledges. 

A NEW DRIFT IN FRENCH POLITICS 
Tue result of the French elections of Sunday last of 
great importance, and at a time when the public mind was 
less preoccupied would have been the occasion of consider- 
able discussion. No less than twenty seats were vacant, 

| most of them sup posed to be safely hel l by Monarchists, 

land of them all the Monarchists saved only four, while 
'the Republicans won fourteen, the remaining two awaiting 
an decision of the second ballot. If the Republicans 

| 

Is 

arry only one of these, they will number 381 in a Chamber 
of 532 members—that is, they will have a majority of more 
than two-thirds. It is calculated, moreover, that some other 
seats still to be vacated will fall to them, and if this proves 

correct they will probably have the 400 seats which M.Gam- 
| betta said would, if the elections were free, be long to them, 
and will be masters of nearly four-fifths of the representa- 
tion. This would be an immense majority even if it were not 
|morally certain that it would be increased by every vacancy 

caused by death or resignation, and its influence will 
greatly, perhaps decisively, affect the elections to the 
Senate in November. In France, of all countries, the 
successful succeed, and it more than probable that by 
the end of the year the Republicans will be securely 
|masters in both Chambers, and im possession of all the 
| springs of power. They will be able to distribute all 

patronag?, except the small amount which the Marshal 
President can retain ; they will possess the imitiative in all 
legislation, as well as the veto on all laws; and the ‘y will, 
/we may be certain, gradually infuse not only their spirit, 
| but their men into the different Ministries. The Re ‘pub hie 
will be in fact firmly established beyond the reach of 
attack from other parties,and be as little liable to be overset 
as it is in America, or as the mixed Constitution in the 

United Kingdom. 
Under these circumstances we take it to be certain that 

|the French Republicans, ceasing to be threatened from the 

|outside, being relieved from the dread of a coup d'état, 
‘and becoming the national party, instead ” a party 
within the nation, will divide into two camps, representing 
jas usual the men who are content, and the men who are 
‘not quite satisfied ; 
 Sincasin the line of separation, the angle of cleavage, as 
mineralogists say, in the new formation. This angle may 
turn out to be an unexpected one, a personal question, 
for instance, such as M. Gambetta’s claim to guide the 
Ministry, but it is more probable that it will be regular, 

ithat the fissure will 

is 

is 

become visible on some one of the 
‘three points on which Republicans differ from one 
another. The first of these is social legislation, and on 
\this we think a compromise will be effected. There can 
| be no doubt, we imagine, that Republicans in France 

6 — 
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comprise, like Liberals in England, both Whigs and 
Radicals, or that the ultimate dividing line between them | 
is willingness to do certain things in refe ‘rence to property | 
which the proletariat would approve, and the bourgeoisie | 
would dislike. Spe aking broadly, and using a tern rm- | 
inology understood in E ng: nd, the Republicans differ so | 
widely from each other upon the Poor Law question— the | 
legislation to be attempted for the amelioration of dis- | 
tress—that this may furnish a speedy line of separation. | 
Just at present, however, the Radical Republicans are so 
fearful of frightening the peasantry, so weighted by the 
recollections of the Commune, and so uncertain as to the 
dispositions of the Army, that they will, if possible, post- 
pone the struggle, which will be the more easy because 
both parties are disposed to facilitate all those under- | 
takings, such as the completion of the railway network, 
and the commencement of large municipal works, which | 
serve for a time as substitutes tor any general Poor Law, 
or measure of social relief. Nothing but sharp and wide- 
spread distress would force such a question to the front, 
and of all countries, France is the most exempt from | 

and it is an object of much interest to | 

ae 

these visitations. In the second place, there can be no | 

doubt that a line of se paration exists in the party on the 
subject of “religion”—that is, of the relation of the 
Roman Catholie Chure h to the State. All Republicans 
in France may be accepted as hostile, on the whole, to the | 
visible and predominant influence of the priesthood in 
political affairs. All Republicans may also be accepted as 
willing at some period, more or less remote, and with 
some feeling more or less pleasurable, to witness a final 
separation in all departments of life between Church and 
State. But the difference between the two sections of the 
party, notwithstanding this agreement, is very deep. The 
Radical Republicans hate the Chure h, while the Liberal 
Republicans are at the outside indifferent to its fate. 
The Radical Republicans desire at once to abolish the 
Church as an institution, to prohibit some of its cere- 
monials, to cease to pay its clergy, to deprive it of all, 
social position, and so _ far to eradi- 
eate all deference to it by private individuals in 
the great affairs and events of life—as in marriage, 
burial, and the education of the young. The Liberal 
Republicans, on the other hand, would keep up the 
Church as a useful institution; would leave it hberty to 

teach, though not the control of all seHools; would pay 

its ministers as a means of retaining power; and would 

grant a State acknowledgment that its doctrines, though 
matters of private concern, were on the whole acceptable 
to those who rule the State. So bitter is religious and 
anti-religious feeling in France that this might be the 
line of separation, but that the Radicals dread what the 
Italians call its “‘regional,”’ and Americans its “ see 

_ effect. The Radicals in France, though they 
will not always acknowledge it, are, partly from tradition, 

as possible, 

tional 

and partly from Parisian modes of thought, Centralists, 

and are unwilling to begin a quarrel in which 

Northern France, Southern France, the great cities, and 
the great separate provinces, such as Brittany, and in a less 
degree, Provence, might take opposite sides. They will try, 
probably, M. Gambetta to keep peace with 

the Church while it is possible, and wait for success until 
the Church is further sap ped by free discussion,—a pause 
which may not have precisely i results they anticipate. 
At all events they will not be disposed to provoke a 
struggle so tierce and widespread as this would be, just 
now, and will perhaps be content to keep up a decent 
show of activity, and allow the Senate to stifle or moderate 
any legislation forced on them by the indiscreet. 

as advises, 

There remains foreign policy, and it is on this we anti- 
cipate the angle of cleavage will first of all appear. All 
Republicans in France are probably more or less desirous 
that France should reassume her position in the world, but 
they do not all agree either as to the means or the time. 

| The Moderates, excellently represented by M. Waddine- 

ton, are in favour of waiting, of maintaining the English 
alliance, and of deferring, in form at least, to Germany; 

while the more Radical seetion are in favour of resuming 
a separate and a vigorous policy, which would be to a con- 
siderable extent in favour of nationalities. It is difficult 

to read M. Gambetta’s journal, for instance, without 
perceiving that he has many of the Napoleonic ideas, that 

| he chafes under the reserved attitude of France, and that 
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he would have intervened vigorously in 
Question, and intervened so as to make France appear 

the Eastern would seem, has produced something like a panic in the 
wood trade, as it has been found impossible to keep the 

the protector either of Turkey, as he at first was inclined to 
do, or of Greece, as he is now inclined to do. M. Gambetta 
is not ready to act yet, but the irritation of his tone about 
the Anglo-Turkish Treaty, and the criticism of the Con- 
gress in which he indulge 8, plainly display the bent 
of his mind, which is certain to be more or less that of his 

party. Though there may not be much in the reports of 
his readiness to take up the cause of Greece, it is almost 
certain that he would favour a more active foreign policy, 
calculated to re-establish French prestige, and that this 
view will find a great number of adherents. The charac- 
ter of a nation is seldom permanently altered even by 
severe misfortunes, and the desire of France for a great 
position in the world has been displayed throughout her 
history. The self-effacement of the country, if it lasts too 
long, as it did under Louis Philippe, always alienates the 
people, and advanced Republicans are very anxious to 
show conclusively that their form of government is not 
ineompatib le with military strength. We look, therefore, 
to see France take very speedily a more prominent posi- 
tion in European politics. 

consumption upon a level with the sup yply. 

these items exhibit an aggregate increa 
450,0001, or 75 per cent. 

Altogether, 

of about se 

I.—ArtTicLes Importrep for MANUFACTURE. 
Inc. or Dec Inc. or Dec. 
% Compared Values, % Compared 

Quantities, with June, 1878 with 
June, 1878. Last Year £ Last Year. 

Cotton raw ewts 618,304 + 424 1,757,375 + 52°4 
| Flax 244,860 — 365 483,597 — 400 
Hemp 81,026 — 351 133,040 — 376 
Hides 131,857 — 065 336,433 - 90 
Jute 546,908 +1190 418,234 +110°0 

| Silk, raw lbs 224,884 — 138 ; — 27°7 

| Wood loads 678,778 159 3, + 27°7 
| Wool lbs 26,390,960 — 19 1,439,242 — 124 

6,440,971 + vT 

Under the head of food products, however, a di- 
minished import has to be reported, the most striking 
reductions being exhibited in wheat and flour and in 

| 
| 

sugar. The rapid fall in the price of wheat during the 
past month or two—a fall which averaged 4s 3d per 
quarter in June—has not so much checked imports, as it| 
has reduced the value ; while, at this time last year the 
war panic had greatly raised the price per quarter im- 
ported. According to present appearances, this will be a 

THE BOARD OF TRADE RETURNS FOR JUNE. | cheap year for foreign wheat, altogether apart frovp our 
June is generally, so far as the import trade of the home harvest. Sugar is also much cheaper this year, 
country is coneerned, a slack month, owing mainly | 22d the decrease in the quantities received is trifling | 

to the fact that at this period of the year there compared with that in the value. All importations | 
is a decided falling off in the receipts of raw cotton | for drinking purposes continue to show a falling off 
and wool, for which no corresponding set off is | values; while the entries of living animals, butter, 

obtained from the other items. The following figures | Indian corn, and rice are decidedly larger. The following 
show that the aggregate imports for June, both in | table indicates a net decrease of 560,000/; and it may | 
1877 and 1878, were, roughly speaking, 10 per cent. | also be mentioned that there is a dec rease of a quarter of 
below the monthly average for the half-year. The export a million “ unenumerated articles : 
trade, however, is better sustained, ‘probab ly tor the | 1.—Dvrorrs of Arricies of Foop into the Unrrep Kinepom | 

reason that the seasons make compara tively little differ- | during vane. ere, SRST = vanes t lag ieee 
ence in the manufacturing capacity of the country. Con- tables.) ” i é ree £ & 

| trasting the figures now prese nted, we find that, both for | Living a ee 381000 aenaee — $4,000 
|the month and for the half-year, there is a considerable Beef —Salted or fresh aoe =Lpeed 183,000 — 
falling off in the imports and a little more than nominal | @jo. 522000 547:000 : 25,000 
diminution in the exports. We are here, of course, merely ee ea oe aes 154.000 ened 

dealing with values; but were we able to measure the | wheatmeal 176,000 "606,000 130,000 

volume of the quantities moved according to tne method | — na pony a ‘6,000 
jnow adopted by Italy, it is probable that a considerable | Fish Cured or salted 57,000 62,0000 25,000 
increase in the amounts of home manufactures shipped a 324,000 2R4 000 10,000 - 
for foreign ports would be shown as the result. So that rd ates inion 195,000 200,000 293,000 
we are really doing more — a the foreigner, even if | ee sexsi 529,000 642,000 113,000 

we receive a little less pay for es s sonaee 2 37000 600,000 

Tora. te a Spirits 134,000 156,000 $2,000 | 

_ onan 08 aaa os 11,796,000 12,350,000 1,287,000 1,850,000 

1877 29'810,370 195, 48.43 Dodact eee 

Exports (Heme Productions only). If the exports have remained stationary in their aggre- 

Jun , Six Months. gate vi alue, there are vet some features connected with the 

1878 15,001,638 94,000,400 different items composing the total which call for particular 
1877 15,305,659 95,234,130 | comment. Once more the leading increases are shown in 

¢ e1aoal 573.730 cotton and woollen yarns, the further manufacture of 
wesmeane ¢ =14% 06 % which has to be conducted abroad. The value of worsted 

{ 

| strike, 
ito raise the price of cotton to a decidedly higher level 

j the other hand, 

The reduction of 

| ports, when contrasted with 
however, 
manufacture. 
considerab ly be 

nearly 
those of 

low the monthly ave 

4 per cent. in the June im- 

June, 1877, cannot, 
be attributed to raw matenals imported for 

Although the receipts of raw cotton were 

rage for the half- 

year, they were greatly in excess of what they were in 
the corresponding month, for the reason that the United 

goods exported has likewise increased to a moderate extent, 

| owing to the shipme nt of an additional 1,396,000 yards of 

material. But 7 + per cent. less of cotton pie ce a ods have 

been taken, involving a diminution of above 9 per cent. in 

values. The export linen trade has been stagnant during 
the current year,and in Junethere has been a rather decided 

reduction in the clearances of these goods. There is an 

States in June, 1877, sent us only 253 032 ewts, against expansion in made-up materials classed as apparel and 

497,323 cewts in 1878; and the spec uulative inquiry for this 
staple, which preceded the termination of the Lancashire | 

doubtless contributed to the increase, as it helped 

than was maintained at this time last. year. Conse- 
quently, we find that the expansion in the value has 
in this instance been larger than in the quantity. On 

in flax, hemp, silk, and wool, there are 
which are more important in values than | 

|quantities. In jute the month’s imports have been prac- 

tically doubled. The larg expans! m in the entries of | 
wood cargoes is also an important item, which is entirely | 
jue to sawn and dressed timber 
received fr len and Norway and Russia. This, 

| decreases 9 

the great inc rease 1D 

mh Swe 

hal verdashery ; and the silk manufacturing industries of 

| 

| 

| value is 

—————— 

the country are shown to be steadily growing, as indee d 
has been the case for a considerable time past. Machinery 
is again exported in increasing quantities, so that more | 

employment is found from abroad for our engineering 
trades. It may be remarked that Germany is this year 

a considerably larger customer of ours in this respect. 

There is also a small increase apparent in hardware. The 

principal coal and iron tra‘ les have not, however, fared so 

well, and although coals are apparently about 7 per cent. 

| cheaper than in June, 1877, the quantity taken for foreign 
ports shows a redu ti m of about 7} per cent., So that the 

upwards of 141 per cent. In iron and steel 

combined 5} per oe less metal has been shipped, and 

less. 
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| the e-odientins3 in iain is 7} per cent., and if we mw elinw los 
| . . > ~ . . . 

ithe increase in steel manufactures the falling off in the 
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| foreign consumption of British iron will be found to have | 
i\been much more significant. In June, 1878, only 10, 
tons of iron rails were exported from this country 
against 22,081 tons in June, 1877, while the quantity 
lof steel rails exported reached 34,674 tons, against 34,264 
1 

lin June, 1877. Taking the figures for the first six months, 

the iron rails exporte d were 111,411 tons in 1876, 89,297 
tons in 1877,and 76,956 tons in 1878 ; while the steel rails 
were 47,636 tons in 1876, 106,253 tons in 1877, and 
126,457 tons in 1878. In the first half of 1877, the com- 
bined shipments of steel and iron rails were 195,550 tons, 
valued at 1,498,541/7, while in 1878 they were 203,413 tons, 

valued at 1,461,598/, so that in the 1878 half-year an 
additional 7,900 tons were sent abroad for 37,0001 less 
money, notwithstanding the greater proportion of steel 
sup plied. The tables below show the quantities and values 
in the principal departments of our export trade :— 
III.—Quantiriss of the 

during June, 1878, compared with June, 1877. 

UNDERMENTIONED ARTICLES EXPORTED 

Increase. Decrease. 
June, 1878. | June, 1877. |———— — eeais 

Amount.| % | Amount.| % 

| Alka! nad ewts 444,000) "475,000 | 31,000! 66 
| Beer and ale barrels 29 000 29,000 | 
| Coal tons 367,000 1,473,000 106,000) 7-2 
Copper 67,000 60,000 7,000) 12°4 

| Cotton yarn lbs 23,676,000 18,239,000, 5,437,000) 29°8 

piece goods..yards 255,911,000 277,488,000 21,577,000! 7:7 

| Tron and steel tons 211,000 223,000 12,000) 5-4 
Linen yarn Ibs 1,394,000 1,696,000 302,000 17°8 

- piece goods ...yards 10,905,000 12,189,000) 1,284,000, 10-4 
Jute manufactures 8,267,000 7,944,000 323,000) 41 

| Seed oil gallons 1,230,000 985,000 245,000) 248 
| Broad silk yards 217,000 209,000 8,000) 38 
| Woollen yarn ... bs 2,638,000 1,956,000! 682,000] 348 
| cloths yards 3,263,000 3,179,000 84,000} 26 
Worsted stuffs : 12,493,000 11,097,000} 1,396,000} 12°5 

| Carpets, & 136,000 351,000 85.000! 24-2 

IV.—Vatvues of the UNDERMENTIONED ARTICLES EXPORTED 

| during June, 1878, compared with June, 1877. 

| Increase Decrease 
| June, 1878. June, 1877 

Amount Amount 

£ £ £ £ 
Apparel 264,000 248,000 16,000 66 

| Alkali 151,000 187,000 36,000 20°8 
| Beer and al 130,000 128,000 2,000 17 
| Coals 644,000 749,000 105,000) 14°2 

| Copper 234,000 232,000 2.000 O7 
Cotton yarn 1,190,000 951,000 239,000 251 

piece goods 5,440,000 3,787,000 347,000 Oo] 

Haberdashry, millinry,&ec 268,000 58,000 10.000 40 

Hardware — 1,728,000 1, 872,000 144,000, 7°7 
| Tron and steel 91,000 109,000 18,000, 16°7 
Linen yarn 315,000 347,000 32,000) 92 

piece goods 112,000 106,000 6,000 58 
Jute manufactures 138,000 116,000 22,000 189 
| Beed oi 40,000 37,000 3,000 8&1 

Broad silk 322,000 25,7 000 65,000 251 
| Woolle n yar 148,000 £65,000 17,000! 35 

cialis £95,000 168,000 27,000| 58 

Worsted stutis 55,000 45,000 10,000 220 
| Carpets, & 687,000 522,000 165,000 316 
Machinery and engines 301,000 290,000 ‘Uy, 000 

578,000 

38 

11,174,000 699,000 
578,000 

11,053,000 

Deduct 

Net decrease 121,000) 11 

Last month’s export of foreign and colonial produce was 
smaller than usual. That of coffee was valued at 415,452, 
against 497,8991 in June, 1877; that of raw cotton was 
276,2371, against 376,514/; and that of wool was 1,749,104/, 
against 2,223,1211. a,aa0, 

The following is an account of the quantities of certain 
principal artic les of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on June 30, 1878, compared with the 
quantities in warehouse on June 30, 1877 :— 

1877. 1878. 
CHICOTY...ccrccccvcrersers cove coseesee.coresCWtS 10,682 11,360 
Cucoa ... ibs 4,531,582 4,204,453 
GOMER. ceceeescesee .cwts 532,641 517,666 
Brualt—Carrants .ccccccccccccccccccscccccecccees . 155,056 361,003 

Raisins ........ oo 114,787 50.939 
8pirits—Rum proof gallons *10,762,391 eee *11,112,146 

Brandy ....cccccocccccccccccsvesece cccecccesesece “12,022,078 - *10,583,196 
CET BBIOD .. cccncneenninettsiecccsccennccencesgs *690,762 *506,C07 

OS ccesntncessecnseemeeneetensouns 66,148,150 56,573,501 
Tobacco—Unmanufactured .. 78,520,906 83,508, #16 

Manufactured and Snuff .....c.ccccosceeee 3, 185,335 3,155,640 

Wine—From France ........0.csseeeeees gals 1,274,126 1,145,939 
POTCREEL ccocccccccccecccoccescoccccccoosccoocos 4,495,847 4.130.658 

Spain ....... 6,972,416 6,455,758 
Other countries ..... seconsiiteminmentn eee 1.059,530 1,042,517 

POA OF WIS cocecccccesccecsoseccocceve *13.801,919  ..o..e.0 “12,824, 
* Including the stock in the Exc ise warehouses of spirits and wines rec ved oes 

bend from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 
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JOINT STOCK BANKS IN LONDON—GROUP (B)— 
METROPOLITAN AND ALSO PROVINCIAL. 

YEAR 1877 
| REPORTS FOR YEAR AND HALF-YEAR ENDED 31 DE 

1877, COMPARED WITH REPORTS FOR PREC mnie 
PERIODS 1875-7. 

825 | 

| 

} WE present below, in the usual form, an analysis of the 

reports for the year 1877, of those joint stock banks in | 

London which for some years past we have distinguished | 

into Group B, as being not only metropolitan, but also 

provincial in their character and business. 

(A) Jomst Stock Banks tn Lonpon—Group B—Banks Metropolitan and 

also Provincial—Constitution, May, 1878. 

Head Office anal | 
sranches. Paid-up Capital and 

— Reserve. 
: | (000’s omitied). 
g | nantes 

=| 3 Bank, and wher Founded. 3 oy 

Si Br. #\£| 23] § 
Fl El = Biss 8 |= 3 | a 
S| 2| z |S sale ao! 8 | = 
alas e | je |e io = | & 

———— | | | fn —— } - —— 

No.| No. | No. | 2} £2] 2 | £1 8 

28 27 | 156 |l. London and County 1836...| 50 | 20 634 1,500,} 700,| 2,200, 
| | 

5 | 138 143 |2. National Provincial 1833...! 5, | 21 | 93 | 1,690,| 900,) 2,590, 
| | | 

8/105 113 |3. National 1835... 4 | 30 | 73 || 1,500) 120,) 1,620, 
aiden } | | 

j | 

41/370 411 | 
} | | 

1} 43 44 |4. Midland, Limited 1863...,100 | 20 | 253] 300, | 58,| 358, 

16 | 41 57 |5. London & Provincial, L. 1864...) 10} 5/12 | 200) 100,| 300, 
1| 14! 15 |6. London & Yorkshire, L. 1872...| , | 3| 2 | 18901] — | 190 
eres | | | 

59 | 468 527 ! : 

Note.—The National Provincial Bank have a second class of shares 

20/ nominal), with 12/ paid up. The National Bank was originally, 

and for many years, the National Bank of Ireland. Its 105 branches, 

as above, are all in Ireland. 

The paid up capital of the National Provincial Bank 

has been increased during 1877 by 120,0001, that of, the 

London and Provincial by 30,0007, that 

and Yorkshire by 40,0001. 

of the London | 

The total number of head offices and branches has risen 

from 498 to 527. 

BANKS 
ana also 

(B) Joist Stock In Lonpon—1877-6—Group 
Metropolitan Provincial—Deposits and 

B — Banks 
Dividends.— 

(0,000’s omitted ; thus, 23,27 = en 000/.) 
oa ae aaa Sa ae + 

| Dividends & Bonns 
Deposits—Cash pr. Cent. pr. Annum. 

Banks. | 1877. i 1876 1877 1876 

i; $l 30 31 30 31 , 30 30 

| Dee | June. Dec. | June.! Dec.'J’ne.] Dec.|J’ne. 

£ £ £ £ }%p.a. Sp.a.ssp.a.|%p.a. | 

London and County ......| 23,27) 22,36] 22,24] 21,50] 18 | 16} 16 | 16 

National Provincial ......| 27,26) — |26,85} — | 21 | —Jo1/— 

SOUON canictmaseesareauns ..-| 8,59) 8,62] 8,94) 8,65) 12 12 | 12 | 12 

~ 58,03 
Midland, Limited* ....., «| — 1,52) 1,52} 1,441) 8 8 8| '8 

London & Provincial, Lim.) 1,85 1,76] 1,66] 1,60) 123 123 125! 125 

London & Yorkshire,Lim} 38) 45) 48| 41] 4° 44 4/ 4 

— 61,69 
} 

Nors. —The National Provineial Bank publish’ cay (in May) report 
and accounts for the year ending at the preceding 3i Dec. To the 

Deposits of the National Bank must be added 1,400,000/ for notes in 

circulation in Ireland. 

* The Midland Banking Company (Limited) did not publish a report 
31 Dec., 1877. 
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The cash deposits of the London and County,on 31 Dee., | (D) Jomsr Stock Baxks tx Loxpox, 1875-6-7—Group B—Banks| 

are 

ini . Metropolitan and also Provincial—Profit and Loss Results. (In i 
1877, were a million more than at end of 1876; those of the 2 ; : 

: cols. i and 2 the 0,000’s are omitted ; thus, 1,42 — 1,420,000/.) 

| National Provincial, 400,000] more; those of the National, ees ; alee : a 
} » » . . . > ” | 
350,0007 less; those of the London and Provincial, 200,000] l ~ 5 6 ‘ 5 9 |] 

Profits Computed Results— = |} 
i! Lore mr sad Half-Years. 2 1] 

| 7 lividends r ined as in 1876. with tl x tion Paid up. Year e eo eo || ’ dends remained as , Wi le exceptio a e 1 : ao | phe adividaell Mal é ( pt Banks. at nl p. a..Derivd fm Csh 5 oo i 

: : ; a ; ae 1 s |i 
lof the London and County, which paid 17 per cent. per | — rome fut. andon Cap./Dpsis & other] & 3 || 

i ae Cap. | Res.! a bate. & Res. sources }-yrs.J ga || 
num instead of 16. Thus :— ai aT cal aaaiil aia ea | 

a € ; Pr. ct. £ | 

Per Cent. Per Cent. Per Cent. £\4 | * i of 
| Banks 1877. 1876. 1875 142) 64Lon. & Cty.°75, 3 1) 41,200 248,100)/23 44123400 | | 

London and County .......... ete’ SE” « iliaken | ENE pebis 1G4 
ee Pada : | 1,50 70) » 321 De 00 44,000 228,800)/21 47130000 | 

| National Provincial ............... ee BE mpses 21 sda ' 
| 

| I Ns oe et os a nsess. 200 ’ 76, 30 Jn. 258,000) 44,000 214,000)19 111127000 | 
3 | 

| _ a aed 236,600 44,000 192,000,17 49131200 | 
The chairman of the National Bank (Mr Massev, M.P.) i 

, . 3 57,000 44,000 213,500:19 1113460 | ‘ explained as follows, at the annual meeting, the causes | - _ 
' | 1 Del 291,000 44.000 247.000'21 21138400 |} 

which have led tothe decline in the deposits. He said : 

From the limited nature of our London business, we have not | — | — |Nat. Provel.’’75. : a _ it iat ; om 

materially suffered from the continued commercial depression, but | i 
: a eae #F eee 7, 90 31 De! 821.000 95.000 226.000 18 a= 

there are peculiar causes ene a business in Ireland which 1,47) ” i] — ny I 

have to some extent diminished our profits of the half-year.  lre- ae 7 
» . i - _— 76. oa . 

land hassuffered from a succession of two bad harvests. The tillage | a, 
farmers have suffered considerably, and the graziers during the 157} 9 : 308,000 98.800) 209.20015 TI — 

past two years have not made the same profits as formerly. Under | | 
these circumstances, it is not surprising that there has been some | — | (4, 30 Jn. — — 
f (—_— 43 -» tho deno te »vhon Q~ } The forni e + | = . falling i im he | —about 3800 ,000L Th farmers, 1st vd | en 90) 548.600 103,600) 245,000.17 13 em 

of adding to their deposits have, unfortunately, in many cases, | 
been compelled to draw upon them to cover the losses in t : ! 
business 1 3.50 14:National io 32,800 124,500 50 47 2,500 1 

The National Provincial again complain in their report ile , 1GS,800) 33,000) 150,500 29 Fs 200 || 
” | 

of the general stagnation of trade, and — out that the |, 1 76, 30 Jn.J171,000 31,400, 139,600 32) 3 —! 

dulness of trade, and the less profitable returns from agri- | 169,000, 31,600) 187,400 50 1! 1,200 9 | 
: ; |} 

CuLTUral Pursuits, h Ve it 1 to the increa n th a pOsi Q 77. 3 77.000; 81.800) 145.20033 76.700 | 

beige less than has been usual of late years r ia aa 93.000, 32,400) 160,600\37 i. 2 600 | 

The National Provincial took over in 1877 the business | || 
. 3 30} 4M t4.|°73, 6,800 24,20034 -]14,000 

of the Bank of Leeds (Limited), and have thus obtained |] 
1 1 . a , ; Spee gs 5 6,800 21,70029 9)14,500 | | 

an entrance mto the large banking field of the West | 
- ' . 99 900 2 900 | | p:2:.. ew lh, ; B G6. 1) OOO 6,800 22,20030 10] 14,200 | } 

Riding York shire. | 
5 oi 7.000 22.000 29 14,200 | } 

(C) Jomsr Stock Banks In Lonpon, i877-6 —Group B Banks | {| 

Metropclitan and also Provincial —Casn and Government vitie ; fy a7 7,000, 22,000.25 11] 14,700 || 
and .\ t —/O00's omitted: thus 9 O17 VOLT O09 i 1] ind i ] :2 lu ‘ ] ° ° ; So) iP a | De. — — 

| 

Ca al (y I e! } ' | 
' * * on A Dene PFT £ 1 500 2 iy o7 g 17.9 Securities. Acceptances. 1d 3,Lon.& Prov.’75, ¢ $i. 3,600. 27.900/40 ey 

= —|— —— ~—-- — ; ; . £ED | 34,404 3,600 30,80040 —' 19,000] 
S Ls 7 isa Sib. | 

- ~——— —— 17 6 TI 0 Jt 54.700 4. 60K 30.100 87 7} 20,800 | 

i ’ ) sl 20 wl ov 
D } D ' ce: | Sane D i | LD 36.600 4.60 82 00038 6) 22,400 | 

ae aoa a | 
9) 10} 77 J 36.700 6,000 30,700134 10: 22,500 | | 

£ £ £ £ £ £ £ £ ee 7 i || 
i : IL Del 36.66 6.006' 30,60033 -'22,9001} 

London & County..., 9,017, 38,5 8,710, 7,836, 2,306, 2,254,3,048, 2,380, | 

: “ | 
National Proviacial! 9,424, — | 9,405, — 660, 600, 12) — jLon.&York. 75, 30 J 9 50 2 404 7, 100/28 6,600 | } 
Nationa! ............ 2.330, 2,066,} 2,506, 2.395, Gb ILd 5) 14, | 

; 

| 
14) — ~~ wo a wh 2 SO 6 GOj24 6,500 

1 

: 1 » i= "76. 30 Jr 12.000 o sO) 9 2900) 45 

20,821 20,62 2.982 aU | | 
9 _ ol | 

we . | + *? “ *)* . Midland, Limited.. —- old, 321,' 226, _ —_ 

The eptances of the London and County on 31 Dee *s 

7, were 700,0001 less than at the end of 1876. The ac- 
x eptances of the National Provincial were only 660,000J. 

| e to 6,800 

| > ) 0.00 J 9? si) Ol ) 7,200 

Lon. & Prov Lim 777 7038) 592. aii ad 7 77.90 Inj 10 04 , S0( 7,300.32 of 7,200 

lon. & Y au 22, S88, 82. 64 SER) ao - a 18 » vl De! 10,000 », O01 6,400'33 St 7,100 

: eee Note T0 TasLte D.—1. The National Provincial do not give the 
5 Expenses, and hence the figures shown in col. 5, represent the Profits, 
1,616 aD 3.763 oe 

ve of, 010, ere 3, 100, after deducting Interest allowed to customers, Rebate on bills at end 

only at $l Dec. of each year. 

This table (D) is constructed on simple and obvious principles :— 

income obtained by the investment of the Paid-up Capital and the 
Reserves of undivided profits; secondly, from the profits arising Lhe acceptances of the London and Yorkshire Bank were 

oi year, and Expenses. The National Provincial publish their accounts 

The profits of Banking are derived from two sources : first, from the 

. ad ; from the employment of funds belonging to customers —that Is to say, 
POR OOM) “more t} tu third f the ar it f their : : . . ” 

ss » Or More than two-thirds of the amount 0 1ClY | deposits and balances of current accounts—supplemented by commis- 
ush deposits of 383.0001. sions for agency business transacted for Country and Foreign Banks, 

and for Acceptances given on behalf of customers and correspondents 

« next table (D) collects into svstematic form the | against seeurit‘es of various kinds lodged by the parties as collateral 
; guarantee. The first m Y be called Invest. nent, and the second Business, 

profits. It is reasonable to suppose that the Banks realise quite 4 per cent. 

half -years, 1875-77, sO far as the published accounts will per annum on the inves stment of their pal i- up C apiti il aud reserves, and 

mm . . if the amount representing this interest be deducted from the total perm! tes » table expl: e . 
pan Phe note it the foot of the table « xpl uin th sum which remains at credit of Profit and Loss after providing tor bad 

debts, for interest allowed on deposits and credit balances, for deprecia- 

profit and loss results of each of the six banks for the six 

vethod of construction. 

—_ -—- re . ——— —————$ 
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tion and repair of premises ond property, for rebate on current bills 
held under ciscount, the figures which remain will of necessity repre- 
sent the amount of profits yielded by the Business apart from the In- 
vestment of Capital ard Reserves; and the most satisfactory mode of 
exhibiting the ultimate result will be by calculating the percentage of 
the Business Prefits on the amount of the Cash Deposits. It is 
clear, for example, that a Bank employing its deposits chiefly in the dis- 
count of Bills of the highest class, and in the purchase of securities cf the 

most solid and most marketable character, ana deriving but little profit 

for commissions on acceptances and credits, will exhibit a smailer per- 
centage of profit on deposits than Banks managed on principles le s 
rigid. The expenses of management in like manner 
when reduced to a percentage on the deposits. 

3. It must be remembered that in the 
there is, as pari of its Irish business, a note circulation (at 31 Dec., 
1877) of 1,400,000/ and that the National is the ouly Bank in the list 
having a circulation of notes of any king. At 2 per cent. per annum 
only, the profit on the National Bank circulation would be, say, 28,9004. > =< 

—$—$—$—_——_—— 

are best shown 

4. The National Provincial had a note circulation in England and 
Wales of over 400,0004 but this had to be relinquished under the 
clauses of the Act of 1844, when the Bank entered upon London busi- 
ness. 

In the next table (E) we analyse more in detail than on 
| former occasions the profits and expenses. 
(E) Jorxnr Srock Banks 1x Lonpon—Group B—Banks Metro- 

politan and also Provincial—Prorirs (Gross and Net) and 
EXPENSES, 1875-77, stated as Percentages on Cash Deposits. 

Lonpon & County.) Nat. PROVINCIAI NATIONAL. 

Half-Years Ended. 
Gross. Expns Net. Gross. Expns Net. | Gross Expns Net. 

s dsedsdisadas dasa s dis ds l 

1877—Deec. 12311 7 97 37 4,16 9 20 7 
June 19 112 7.2 33 8 18 1 8 

18 

10 ~J ~JI ~JI = | z eo 

1876—Dec. 117 4411 9 5 7) 30 8|16 -|14 8 
June | 19 11 ll 9 8 2 

| | : Ms < a aa! : 

| | 
| od 3| 23 8 1310 | 63 33.6 29 5 

_ - 
1875—Dec. 121 4412 2 9 2 c|| 29 16 13 

June | 24 4/12 11 4/| | ||| 30 4,17 8 12 8 
118 | =a 

144 8] 24 2 20 6 || 59 4133 8 25 8 

| Wintaxn. LONDON LONDON 

“J 

os tm Es a ~ > 

AND PROVINCIAL. AND YORKSHIRF. 

s dis dis disds dl s dsdsadas4d 

1877— Dee. 3 24 8 8 4 33 8 37 4 

June 2811;19 3 9 8 3410 2 810} 32 5 32 

— _| — —_ = 

| 67 10 530 817 2) 6 169 4 - 

| 
| 1876—Dee. 129 -|/18 3:10 9 38 6 27 -11 6 30 -|30 + 

June 30 10) 20 1010 37 7 26 ll 7| 45 33 12 
; i 

| 7 nt r “ = 

59 10: 38 3| 21 7/| 76 1 3S 23 1 75 63 12 

| 
1875—Deec. 29 9} 20 99 40 25 8115 4| 34 B81? 

June 34 | 19 8114 4| 40 -| 24 8 15 4) 28 -| 2510] 2 2 

a | : atl 7 ee 
| 63 9) 39 8| 24 1) 80 50 4) 30 8 62 58 3} 3 9 
| | | 1 

Norr.—The accounts of the National Provincial Bank only ad- 
mit of the net profits being given for the whole years ended 31 Dee. 

The details of this table should be carefully considered. 
The figures are very suggestive of at least three things: 
first, the exceedingly different character, as regards gross 
profits on deposits, of the business carried on by the several 
banks, and the part of the country where it is carried on— 
for example, the National doing business chiefly in Ireland 
made, in 1877, ® gross profit of 71s, and a net profit of 

| 36s 3d on deposits, while the London and County, con- 
| fining itself to London and English branches, made only 
40s 2d and 16s 7d; second, the effect on the gross profits 
and expenses of the magnitude of the deposits and the 
/number of branches; and third, the difficulty, on the part 
of the younger banks, in these days of intense competi- 
tion, of raising themselves to a position in which the ex- 
penses do not absorb the whole or most of the gross — 

1] The figures also are instructive as showing that while, 
some of the cases, 1877 was much less profitab le than 1875, 
in other cases the facts are quite the other way. 

In the next table (@) we carry this process of investiga- 
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| 

certain banks in London and in Scotland, 

ease of the National Bank | 

| 

1.5\Midland ’63 44 59 10; 38 3 21 63 91 39 8 2% 

1.7'L. & Prov.’64, 57167 10 50 8:17 276 1) 53 23 80 0150 4 30 

3 3 

oe 

-_ 

tion a step further by shou ing in dees 8, as regards 1877, 
as well as the 

six banks included in table E. 

(F) Jornr Srock Banxs—London and also Provincial—1875-77— 
Comparison of Yearly Prorrrs and Expenses as measured by 
Percentages on Cash Deposits. 

Banks and 1877. 
sé when 

De posits, 

18 ranche 7 
Founded 

{ 

Min 

t 

26.0,\L. & West.’34 aca. 411 9 

12.0, Lon. J. 8. "36 4 38 16 8 : 

4.0 City 55 M51 6 

Il. 

10.5\*Ryl(S8.)1727, 108] 32 1, 20 

a! 
22.0'Lon. & C.'36; 1491 40 2 23 7 13 10] 44 8 24 2/ 20 

27.0\Nat. Prv. 33, 14 15 — oO 

8.5\*Nationl. "35, 100] 71 

IV. 

— 

0.4'L.& York.’72) 15] 66 1 69 4 75 12 62 0) 58 

The Royal Bank (Scotland) has 900,0001 note circulation, and 
the National 1,400,000l4 

In order to show more dig the character of the provin- 
cial banking business in England during the last eight 
years, 1870-77, we give in table (G) the yearly figures of 
the London and County and National Provincial Banks. 

(G) Lonpon anp County Bank and Nationa Provincia, Banks— 
Condition at 31 Dec., inthe Eight Years, 1870-7. (In cols. 1,2, 3, 
4 the 0°000’s are omitted ; thus, 1,00 = 1,000,000/. In cols. 6, 7, 

8, and 9 the 00’s are omitted ; thus, 322,0 = = 322,000/). 

a a] @ © 

Capital and L 2 § Net Profits. 
Reserve. 3 £ 2 ain 

—_—_-- Be 2 S 3 \Bbo 
a 3 2 5 Banks. S - "a= 
Te — = ne Ss tues 
2 is = S : 2 & |2S3 
es | ¢ 4 = 2 ” 8 |lSS¢@ 
o | x o o rs 4°" 
am - ani inant eR anes 

£ £ £ £ Lonpon AND County. £ £ iF — 

1,00 | 50 (13,39 3,11 ||/1876—31 Dec....s00......sseeee-eeee-| 3220 |211,0 111,0 | 16 - 

ROO) CO [IGE | RIG Ty. © Setecesscnaens Ee oteonts '344,0 2260 1180 /)15 - 
} 

1,00 | 60 516,97) 4,24 |] °72— 4, seecsceseseessseeeseeeee) 3730 | 229,0 | 144,0 | 19 

1,20} 60 1808 407 || '73— scaastbiidecinii 126,0 |240,0 1860/19 6 

1,35 | 67 1989 2,78 || ’74— , paeee ee 408,0 | 246,0 | 162,0 | 17 - 

1,50 70 21,40 2,16 Te. oo) Gxacseias sevevesees| 470,0 | 263,0 | 222.0 | 21 - 

. 22,24 | 3,04 TO ccc wonncenccncconee se---| 407,0 | 258,0  149,0 | 13 4 

, . 23,27 | 2,30 |} °77— ng eee 160,5 | 273,0 187.5 | 16 
| | | i 

NATIONAL PRovINcIAL, | | | 

1,12 {| 39 \15,.73| 9 |/1870—31 Deec............. veccsesecee] —= | — 11860 | 23 
j | | 

1,21 5017.40; 18 71— ecustietiwscess } — | — |198,0 | 22 

1,90} 55 112034] 60 |] "72— 4, cesesececesossscosece ie — |292,0 | 28 
} | | | 

1,85 | GO || 21,82 | 55 || "7S— ap neecessvecces-ceceseeee Paes: 

1,38 | 74 [122,05 | 2,08 || "7— 4p sss .sseverssesveoesssee | — | — |25¢60 | 22 

1,46 | 90 | 25,00 CO || "7E— —s yen eeeeceeeconee _ — |226,0}18 

1,57) , ||2685| 70\| '76—,, ‘alas | — | — |2082 | 16 
| | } 

1691} ., || 27,26 | 66 || ‘77 ” 1 — | — 12460 | 18 

Norr.—Col. 6, “ Gross Profi s,” is the figure after deducting interest» 
rebate, and 4 per cent. per annum on capital and reserve. 

The London and County Bank have increased their branches and 
sub-branches, between 1870 and 1877, from 145 to 155—the latter 
number being composed of 28 Metropolitan, and 127 Country. The 

National Provincial have increased their branches, between 1870 and 
1877, from 132 to 143—the latter number being composed of 5 Metro- 
politan, and 158 Country. 

This is a remarkable table, as indicating continuous 
and large progress in these two typical institutions; and 
as there is no room to suppose that the increase of 
business in these two cases has been obtained to any 
considerable extent by the transfer of customers from | 
other banks, we are bound to read in these figures 
strong evidence of the growing appreciation of the 

| practice of keeping either current or deposit accounts with 
| banks in almost all parts of the country. In both banks | 
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|the paid up capital has been increased by one-half or more 
| since 1870, while the reserves have also risen in the same or 

} cent., 

a larger proportion. In the case of the London and County 
the expenses have increased by, say, 30 per cent., or from 
211.000] to 273.0001, and the net profits by, Say, 70 per 

., or from 111,0007 to 187,000/7. In the case of the 

National Provincial the increase of net profits is, say, 32 per 
or from 186.0001 to 245.0007. 

It must be remembered that the London and County 

derive large profits trom their Acc pta ices, of, : three 

millions ; the National Provincial almost wholly 
forego that manner of employing their credit. 

cent 

Say, 

sthal 
whiie 

BUSINESS NOTES. 

| THe East Lonpon Rartway.—In June, 1865, Messrs 
Chadwi Adamson, M’Kenna, and Co., issued the pro- 

spectus of the East London Railway Company, with a 

share capital of 1,400,000]: and the cost of construction 

was “ fixed beyond doubt by arrangements concluded with 

Messrs Brassey, Lucas, and W vthes for a contract, at 

* prices which will make the total cost of the works con- 

; 

a a tt it 

lin the Parliament- 

was to be “estimated with 

proceeded to cal- 

less than the amount allow 

The revenue 

and the prospectus 

gross and 195,220/ net, or at “* about 

14 per cent, on the cost of the line.’ Hence, the share- 

holders were led to suppose that the entire cost was to be 

limited to the 1,400,0001 share capital. It appears that 

Messrs Chadwick’s commission at the time reached 27,8001 

; sidk rably 

‘ary estimate.” 

equal ce ‘tainty ;”’ 
l. ‘ ‘ culate ita 300 880/ 

say, 2 per cent The prospectus further stated “the 

‘ line will certainly be yielding revenue in an unusually 

‘ short space of time ;” yet the first section, of about two 

miles, from New Cross to the Thames tunnel, was not 
opened until December, 1869: when it was officially 

notified that this section would cost 1,076,000], that 

382,0001 had already been expended north of the Thames, 
and an additional 750,0001 was required to complete the 
junction with the Great Eastern, making in all 2,208,000/. 
In 1872, according to Sir Edward Watkin’s report, the 
company began to do business with Baron Grant, and his 
charges are thus returned : 

Mr Grant's 
Stock Issu Charges 

£ £ 
| 6 per Cent. D ires, 1872 270.000 16,660 

1873 100,000 ] ading 10 p 20,000 

5 per Cent. lst Preference at 27} di $00,000 40,000 
© per Cent. D f 1874 HO) Including premium $1,930 

187 un x : 16,000 

5 per Cent. 2nd Prefs it 76 dis. 237,995 7,563 

1,807,995 172,153 

That this 72,153] was all fit to Mr Albert Grant pr 

THE ECON 

_ these are common to all enterprises, and should have been 

there is no reason to suppose. It is apparent, mdeed, 

from his energetic reply to Sir Edward Watkin, | 
that he spent considerable sums in the circulation 
of prospectuses and papers, in judiciously placed 
illotments, and in such manipulations as alone made 
the issues a success. But granting that the money 

could only have been obtained by this expenditure 

upon commissions—which allowing for discounts, ex- | 
ceeded 10 per cent 

intents a nd 

was the outlay justifiable? 

purposes these ade litions to 

been el ing good money after bad. 
now stands. 

To all 
‘apital have simp ily 

Take the position as it 
The capital raised and expended on the line has 

actually been about 2,300,000]; but including discounts, 
financial agents’ charges, interest paid out of capital, and pro- 
motion, the nominal capital raised reaches 3,404,5951, and 
another 120,000/ in hard cash must be forthcoming to 

comp lete the undertaking. The eri revenue in 1877 
was 34,049/ (the prospectus placed it as a “ certainty ” at 
330,880/), and there was practically no net revenue, as the 
entire traffic receipts 

ss 

were swallowed up by working ex- 
penses, terminal charges, and certain deductions for 
works. Not even the debenture interest has been forth- 
coming for this period. It would have probably been 

better for the original proprietors—certainly better for 
|the priority holders—to have sold the line in 1872 for 

what it would fetch to the Brighton, the South- or 

| Eastern, or the Great Eastern, than to have gone on year 
after year raising capital, which could only be placed by 
a succession of manipulations, owing to w hich the line has 
now passed into almost hopeless bankruptcy. 
tion of 

The accusa- 
the East London Board that the line is miser- 

lably worked by the Brighton Company may be quite true; 

| about one-half, and could further induc any, ¢ wr all, of the 

companies above named to lease the undertaking at a fixed 
rental—this always induces lessees to develop a lin there 

might be some small hope for those who have invested 

their money in the East London. Otherwise, we can see 

none at all. But as a link between the Southern com- 
panies and the Great Eastern, the property might be 
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but, granting that by better management the traffic Sulit 
be quadrupled, the net revenue would still be consider- 
ably below 100,000/, while it would require 125,000] to 

pay debenture and preference interest before anything 
could be earned for the shareholders. We admit the 

enterprise has suffered many drawbacks and delays; but 

allowed for at starting. The company started 
utterly fallacious estimates, and was from the 

to insolve ney. Sir Edward Watkin now proposes to raise 
120,000] by ao per cent. redeemable stock, 

repayable at a premium after 1880. This, of « is to 
rank in priority to everything. If he could arrange for 

all the stock and debenture holders to consolidate imto 

one security in proportion to the existing market values of 

the respective issues, thereby reducing the total capital by 

upon 

first doomed 

rent-charge 

urse, 

rendered fairly valuable. 

Import Duties on ARTICLES OF INDIAN Propvue® 

Manuracture.—A return has recently been prepared by 
the Statistical Department of the Board of Trade, giving 

the rates of duty levied in the principal countries of Europe 

and in the United States on the most important 
whether of native produce or of manufactur 

India. It is interesting to examine it, 
manner in which the 

AND 

articles, 

e,imported from 
and to observe the 

idea of self-interest has modified the 

rates imposed on various classes of articles. Thus, Russia 
levies a considerable customs duty on dressed or tanned hides, 
but undressed hides and skinsare allowed to pass duty free. 

The same principle applies in general throughout. Perhaps 

it is expressed more strongly in the different rates charged 
on cotton goods and raw cotton than inany others. Russia | 
levies on some classes of cotton tissues up to 21/, 231, and 

391 per ewt. In the of Portugal the 

several classes of cotton goods are also high :; 

of the countries named the raw cotton itself 
pass duty tree, or only a low rate of duty 

convenient table of the weights, 

used in the different 

the return makes 

niently attainable 

case duties on 

but in most 

is allowed to 

y ischarged. A 

measures, and the money 
countries 1s given, and an index to 

the information supplied very conve- | 

Rartway Returns BoarRD TRADE OF THE OF FOR 

1877.—We extract the following totals from this volume: 

( Paid T I 

o Total Receipts. | Net 
EX] | 

t L { t 

1867 233,023,854 | 502,262,887 39,479,999 19,848,952 19,631,047 
1876 262,008,883 658,214,776 62,215,775 13,555,509 28,680,260 

1877 265,041,233 674,059,048 62,973,328 13,857,978 29,115,550 | 

Contrasting 1877 with 1876, there is iner of an bse 

15,844,272/ in the paid-up capital, or 2-4 per cent., but of 
+ 3,032,3501, or 1-1 per cent., in the ordinary capital. 
The excessive growth of priority capital has gone 
on for many years; thus in 1857, the ordinary capital | 
was 56 per cent. of the total; in 1867 it was 46) 
per cent., while in 1877 it was hardly more than 39 per 
cent. As regards the revenue, the increase in the gross 
amount in 1877 was 757,553/; that in the working 
expenses was 322,469], and that in the net result was 
435,084/. This increase, however, did not keep pace with 
the growth of capital, and hence the proportion of net 
revenue to capital, which was 4°36 per cent. in 1876, was 

4°32 per cent. in 1877. In 1875, 1876, and 1877, the 

working expenses were in each case about 54 per cent. of 

the gross receipts. 

A New Loan ror Japan. — According to the Japa n 

Mail of May 18, the Japanese Financial Minister con- | 
templates the issue of a new internal loan for | 
12: millions of yen, or 2,500,000/7. The objects for | 
which the loan is to be issued are nUMETOUS, || 

and include the extension of the existing Kaiydto | 
| 

—— 



|ably with regard to its grazing capacities. 
natural grass, and what we have seen was of poor quality. Few 

;or none of the more useful American or European grasses form 

jalmost might be established. 

| native and foreign trade. 

diture were 

July 13, 1878. | 
Railway to Tsuruga, the improvement of the ports of , 
Niigata and Ishinomaki, road making, aiding the mining | 
industries-—which are now conducted on very crude prin- 
ciples—advances to farmers for draining and irrigating 
purposes, and the introduction of better descriptions of 
live stock. The Japan Mail, however, considers that the 
amount of the loan is too small, as the railway and har- | 
bour works are costly, and will leave a very scanty | 
balance. Whereas fully one-half of that sum should be 
employed upon the extension of the road system, espe- 
cially in the tea districts, where improved communica- 
tions are much needed. We reproduce the following 
criticisms :— 

In aiding mining industry, otherwise than by removing restric- | 
tions upon enterprise, we believe the Government to be travelling 
out of its proper sphere. The introduction and improvement of | 
live stock may with propriety become objects of Government | 
solicitude, but we are of opinion that the time has not yet arrived | 
for stock or sheep raising on any large scale to be worth encourage- | 
ment. Our own experience of Japan does not impress us favour- 

We have seen little 

pastures. As to sheep, we are distinctly of opinion that the 
| country—partly through climate, partly through its lack of suit- 
able food— 

jand any attempt to vie with America or Australia, or even with 
| China, in the production either of wool or mutton must, we are 

is ill fitted for their sustenance in a thriving condition, 

confident, result in disappointment. The most valuable product 
of Japan is silk, in which, with a little care, a virtual monopoly 

Why should not a portion of the 
loan be used in assisting the silk farmers to extend their mul- 
berry plantations, and in providing them with the requisite 
machinery for reeling the cocoons in such a manner as to give an 
even thread ? 

The following is the official notification of the Govern- 
ment of Japan, dated April 30: 

Notice is hereby given that a decree has been issued for the 
raising of a loan of twelve millions and a-half of yen (£2,500,000) 
by subscriptions of the people, to pay for public works and subsi- 
dies to national industries within the Empire, thereby increasing 

The Minister of Finance has been ordered 
| to execute this decree, and will publish further information shortly. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue 

during the week ending July 6, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

July 6. 1877. 
£ £ 

Customs 233,000 267 000 

Excise 121,000 189,000 

Stamps eodawapewles és 195,000 279,000 
Land Tax and House Duty 24,000 20,000 

Property and Income Tax 56,000 39,000 
Post Office 100,000 130,000 
Telegraph Service ..... nil. nil. 
Crown Lands........... ere nil. nil 
Interest on Advances for 

Local W orks and on 

Purchase Money of Suez 
Canal Shares ..... 57,478 61,811 

Miscellaneous ............... 210,927... 52,771 

997,405 Total 1,038,582 

The total receipts of the previous week were 1,338,654. 

The Exchequer issues of the week on account of expen- 
5,352,119%, viz. : 

£ 
5,102,556 Permanent Charge of Debt. .................. 

Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 

Bonds, and Interest, &e., on Exchequer 

Bonds (Suez) sdnad dvalat nce cpuiednatracivn ses 4,375 
Other Charges on Consolidated Fund ...... 48,588 
PIE MEN ives ceca cane saseouise ses vevsxs ans 196,600 

3,352,119 

During the week the cash balances have decreased in 

Bank Bank 
of England. of Ireland. Total. 

£ £ £ | 

Balances on June 30 2,700,485 398,259 3,098,744 | 
—— July dic wes 947,287 137,259 1,084,546 

Decrease ............ 1,753,198 261,000 2,014,198 | 
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Forciqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, July I1. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 
DEBTOR. 

Jaly 11, 1878. July 4, 1878 July 12, 1877. 
f 3 f : f € 

Capital of the bank 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 
1857) 

Reserve of the bank and its 
branches 

¢ f « 

182,500,000 0 182,500,000 0 

8,002,313 54 8,002,313 54 8,002,313 54 

22,105,750 14 
Reserve of landed property 4,000,000 0 
Special reserve 10,780,000 0 
Notes in circulation 2,326,112,920 0 
Bank notes to order, re- 

ceipts payable at sight 
Treasury account current 

creditor 
Current accounts, Paris 

Do branch banks 
Dividends payable 
Interest on securities trans- 

ferred or deposited 
Discounts and sundry inte- 

22,105,750 14 
4,000,000 0 
10,780,000 0 

2,328,094,570 0 

22,105,750 14 
4,000,000 © 

12,000,000 0 
2A46,893,235 0 

61,152,266 29 59,766,776 41 51,111,730 6 

275,730,053 84 265,596,245 67 
26 53 425,716,688 16 

0 43,294,166 0 
S ss 8,109,797 0 

104,129,146 89 
513,038,479 62 
42,568,893 0 

5,582,692 0 

7,869,445 74 12,022,235 32 7,147,007 85 

rests 1,009,897 5+ 724,163 98 683,587 32 
Rediscounted the last six 

months 1,143,206 17 1,148,206 17 1,271,342 98 
Bills not disposable 6,045,480 6 2,034,647 96 1,639,360 16 

Reserve for eventual losses 
on prolonged bills 2,224,365 58 

Sundries 15,024,129 30 
2,224,365 58 

14,909,528 42 
6,897,164 82 
14,807,239 20 

3,391,024,454 35 3,424,287,963 15 Total 3,992,976,358 73 
CREDITOR. 

Cash in hand and in branch f e f 
banks 2,155,570,561 93 

Commercial bills over-due... 428,582 32 
Commercial bills discounted 

not yet due 
Treasury bonds 

c f € 
2,166,817,241 81 2,218,468,775 45 

235,115 438 75,697 S84 

252,618,812 30 235,511,590 92 178,797,318 6 
220,550,000 0 

ely 

220,550,000 0 338,845,000 0 

Commercial bills, branch 
banks 325,993,072 0 315,758,467 0 262,131,391 0 

Advances on deposits of 
bullion 39,436,900 0 37,137,200 0 12,658,800 0 

Do in branch banks 4,784,400 0 4,752,100 0 0 
Do in French public se- 

curities 35,964,700 0 36,089,200 9 0 
Do by branch banks 27,236,200 0 27,455,600 © 0 
Do on railway shares and 
debentures 21,909,400 0 21,990,700 © 

Do by branch banks 

20,516,900 0 
20,065,100 0 20,110,500 0 16,324,300 0 

Do on Crédit Foncier 
bonds 1,586,600 0 1,582,800 0 1,547,800 

Do branches 1,040,500 0 1,034,500 0 904,000 

Do to the State (Conver 
tion, June 10, 1857) 

Government stock reserv¢ 

Do disposable 

Rentes Immobilisées (Law 
of June 9, 1857) 

Hotel and furniture of the 
bank and landed pro 
perty branches 

Expenses of management 
Employ of the special re- 

serve 
Sundries 

60,000,000 0 

12,980,750 14 
31,970,823 79 

60,000,000 0 

12,980,750 14 

81,988,823 79 
. 

100,000,000 0 

60,000,000 

12,980,750 
81,988,823 

100,000,000 0 100,000,000 ¢ 

9419405 0 9,419,405 0 

818,609 7 311,450 58 856,339 69 

10,780,000 O 

29,821,942 18 

392,976,358 73 

10,780,000 0 12300,000 0 

26,519,011 68 30,167,004 20 

Total 3,391,024,454 35 _.. 3,424,287,963 15 

The above return compared with that for the preceding 
week, exhibits the following changes :— 

INCREASE. francs. 
10,133,808 

7,341,827 
francs. 
1,981,650 

Treasury account 
Discounts .. 

Circulation 
Private deposits 5,499,751 

Cash iaoat arn’ 11,246,680 

There is also an increase of 2.000.000f in the advances on 
bullion. The changes this week are not otherwise important. 
The small increase in the discounts is in the branches, as there | 
is |more ease in Paris and bills are taken freely at 1}. The 
exchange on London remains at 25f 124¢ to 13c, the latter 
price was paid to-day. The imports of gold have been 
restricted to about 100,0001 of Australian, purchased on the 
London market. 

The Cyprus incident, occurring at a moment when the work 
of the Congress had almost arrived at its termination, and 
when the signing of peace had been generally discounted, 
produced a certaim confusion on the Bourse. The first effect 
was a doubt as to the manner in which the news would be 
received by the French Government, and the journals 
at first may be said to have avoided taking up any position. 
The rise, therefore, continued on Tuesday, the Five per Cents. 
reaching a fraction above 116. On Wednesday morning, 
however, the Republique Francaise, M. Gambetta’s organ, and 

the Bank of England and in the Bank of Ireland as | 

follows : 

which is frequently inspired by the Department of Foreign 
Affairs, published a very menacing article, demanding 
that the French representatives should quit the Con 
gress, and refuse to sign the treaty of peace, or 

any document that would be a_ tacit recognition 
of the cession of Cyprus. The Débats, M. Léon Say’s paper, 
still remained silent; but there was a fall of 70c in Rente, 
other securities being depreciated in proportion. The evening 
papers, taking their cue from the Republique Francaise, also 

| | 
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| began to attack the arrangement, 

== 
| 

in unmeasured terms. some 

The Débats spoke this morning, and the substance of 
its remarks is of a nature to remove any apprehen- 
sions of a difficulty arising between England ° and 
France. Without actually approving of the Convention, 

| which could searcely be expected, it declares that to object to 
it would be time lost, or, at least, ill-e mp loye d, and that France 

| being in a period of transition must acc¢ pt what cannot be 
|prevented. The ill-effects of this surprise may therefore 
i be expec ‘ted to wear off in a few days as the 

public become accustomed to the fact of this ex- 
|tension of the English power in the Mediterranean. The 
| occupation of Cyprus is, nevertheless, a severe blow to French | 

steady, but 
the leading 

was more 

The rates of 
national pride. The Bourse to-day 
prices still again gave way a little. 
securities, compared with last Thursday, are as follows :— 
Threes, 76.60 — 224c; Fives, 115.30 — 474c; Italan, ex div., 
79.95 + 10c; Austrian 4 per Cent. gold, 66.50 Turkish Fives, 
16.50 + 90c; Egyptian Unified, 271.25 — 8.75; Railway 
Bonds, 362.50 + 5; Russian, 1870, 8843 + 4; Bank of France, 
3,170 Crédit Foncier, 835 — 38f 75c: Suez Canal, 755 

ex diy., 20f — 13f 75c; Northern Railway, 1,375 ex div, 44f + 
Sf; Orleans, 1.170 + 11f 25c; Southern, 825 ex div, 20f + 5; 

| Western, 765 + 25; Lyons, 1,075 + 2£50c ; South of Austria, 
170 — lf 25c. 

Notwithstanding the pessimist declarations of the manu- 
the committee on the general tariff, and 

complaints and omen’ 7 protection have filled 
nearly a hundred columns of the Journal Officiel during the 

| last few weeks, excellent Soumanaval a revival of trade are re- 
ceived from the provinces. The Jacquart, of Elbeuf, an organ of 

| the wool trade, summarises as follows its information from some 
}of the principal manufacturing centres: Unusual activity 
prevails in the department of the North ; ‘able 
are being received from the large Paris houses; most of them 

}are for immediate delivery, indicating requirements 
of the retail houses. The wool-e working day and 
night, and the home production of yarns is insufficient for the 
a avers, who are forced to purchase even far as in Russia. 
Carded is « spec ially demanded at notably hig Combed 
yarn has also i improved, as wellas most woollen stuffs or mixed 

At Rheims !the season will count among the busiest 
remembered. The recovery we noted a month back at Sedan 
may now be judged by returns; during the first three 

facturers heard by 

whose 

7 
consid orders 

pressing 

ymbers are 

he rrates. 

goods. 

week 5 

of June, 1877, the deliveries of cloths amounted to 

(157,977 kilos; this year, in the same period, to 201,216 
kilos. Louviers is selling freely, and the manufacturers 

| have work assured for several months. There is a sensible 
but at Liseux makers find a diffi- 

culty in keeping their mills going, and many me are leav- 

ing. for harvest work, others for Louviers or Elbeuf. 
Nothit ng particular to mention in this town, aii a little 

| ales kness with some finishers, in consequence of the winter 
orders being nearly terminated. Some foreign orders are 
still in hand.” 

The ordinary budget of the city — Paris for 1879 amounts 

to 222.714,179f of receipts and expenditure—nearly nine 
lions sterling. The receipts eee ‘the octroi are estimated at 

| improvement in the Vienne ; 

some 

126.708. 100f, or 4.500,000f more than for 1878. 
The International Monetary Conference, to be held at the 

request of the United States, will open in Paris on the 10th 
August. Nine Governments have so far promised to send 

France, Russia, Belgium. 
Holland, and Greece. 

England, 
Switzerland, 

delegates, namely, Italy, 
Anst ria-Hungary, 

RMAN) 
(FROM OUR 

{ND 
OWN 

AUSTRIA 
CORRESPONDENT.) 

VIENNA, July 8. 
Th oe and Austrian Bourses have been so favourably 

influenced by the apparent the Congress and th 
probabili ty of peace, that the quotations both for speculation 
and investment sec uritie s have been continually rising. Specu- 

lators for the fall, who have their chief field of action in 
Berlin, are therefore seeking means whereby to cover their 

| sales, and they have even bought up securities on the Bourse 
of Vienna. The aoe ‘s of the Creditanstalt, which but a year 

|ago stood below par, are at present bought at 100 prem. 
| Austrian paper and silver rente have risen 4 per cent., and 
| Austrian gold rente 1 percent. Investors have again favoured 
the shares of new Austrian railways, and the prices of almost 
‘all these have risen; even the old shares have somewhat im- 
proved. The premium on silver stands at 0°9 per cent. 
be Now that the problem of the Austro-Hungarian State treaty 
i. as been satisfactorily solved, the attention of the public is 
drawn towards the occupation of Bosnia and the Herzegovina. 
| Count Andrassy obtained more than anyone here had dared to 
| hope, viz., the consent of the Congress to these military 

| measures. The Austrian troops are to mare ‘+h at the end of 
[the week, and mobilisation is carried on upon a large scale. 
| Thus, at Graz the schools have been closed and the school 
| houses turned into barracks for soldiers. 
’ 

Success of 
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From the Ist October new rules are to be introduced with 
regard to the German railways, which will make them all 
dependent upon the same principles for the construction of 
way, rolling stock, &c. Uptothe present all German railways 
published the changes in their tariffs quite irregularly, and 
each railway separately, so that persons at a distance seldom 
knew when such a change took place. Now 30 private rail- 
ways and 15 State railways, and railways managed by the | 
Government, have agreed to publish any change in their | 

tariffs in the Reichsanzeiger (equivalent to the London | 
Gazette). Some years since the Hungarian railways instituted 
a central office of accounts in Vienna, which is of per 
service to them. The office is instrusted with the revision of 
the accounts of forty-nine railways, and but very few lines | 

have refused to take a part in this kind of association. Within | 

three years 9.094.523 items have been revised, the total of | 

which amounted to 195,577,301 florins. 

The tobacco inquiry, for which, as we have already reported, 
the Reichstag voted the sum of 200,000 marks, whilst it 
refused to vote the bill in which it was demanded that 
manufacturers should be forced to declare the quantity of 
tobacco produced by them, is the subject of a proposal 

by the Chancellor to the Federal Council. The 
arrangement of the inquiry is to be entrusted to a committee, 
consisting of the following members: Several Imperial 
Government employés, officials of the particular States, viz., 2 
Prussians, 1 Bavarian, | Badenser, 1 from Alsace and L@®~aine, 

! 
} 

l addresse¢ 

and 1 from the Hanse towns: besides this, three experts | 
from the districts growing, manufacturing, and trading in | 
tobacco. These members will be granted the same} 
privileges, rights, and authority, that English com- | 
mittees are endowed with. The delegates of the Ger- 
man Chambers of Commerce have met to discuss the| 
question of the tax on tobacco. They resolved to institute 
an independent inquiry into the growth, the manufacture, and 
trade = on their own account, because they fear 
that the Government inquiry will tend somewhat strongly 
towards monopoly. The German Empire, the accounts of 
which are at present concluded yearly at the end of March, 
has made the following return on the net receipts of its 
customs: receipts, 100,020,103 marks—that is, 7°7 millions 
less than in the pr vious year. Among the indirect taxes, 
that on beetroot sugar amounted to something more than 45 | 
million marks, that on salt to almost 35 million marks, that on 
tobacco but to 865,437 marks, that on brandy to 36 millions. 
The Imperial railway receipts amounted to 35} million marks, 
and postal and telegraph services yielded 1235 millions. The 
total receipts of custom duties and indirect taxes amounted to 

232,855,732 marks. 

tobacco 

Notices of Books 

. P; neiple Ss of Contract. Second Edition. |By Frede rick 

Pollock. Stevens and Sons. 

We are not surprised to find that Mr Pollock’s work has 
reached a second edition. In its original form it was a vast 
imp rovement on the ordinary style of English law book, and 

in its altered shape it is still more useful. It is not a bare 
catalogue of nor is it an unripe and pre mature attempt 

to codify the law of contract by casting it into propositions 

too abstract to be really useful to the prac ‘titioner or intel- 

ligible to the student. Of Mr Pollock’s work cannot 
enter into competition with large, e ‘lab rate treatises full of | 
details, such as Mr Cave’s edition of * Addison on Contracts.” 
But for the purposes of the student and, above all, of the man 
of business, a » wishes to obtain a clear general view of that 
portion of the English law which most affects him, there is no 
book equal to Mr. Pollock’ The first edition did not, how- 
ever, touch several branches of the subject; and we are glad 
to observe some important additions. The chief cases decided 
since the issue of the first edition have been added, and from a 
tolerably close examination of the list, we can say that few of 
any consequi nce have been omitted. A valuable feature of the 
second edition are the copious references to the Year Books 

which, though sealed volumes, we fear, to most of the unlearned 
lawyers of modern times, contain the roots of our Common 
Law, and ought to be partially known to students. It is no 
real disparagement of a work, on the whole so satisfactory, to 
say that it has occasional defects; or, to be more accurate, 
erhaps, to say that we do not know on what principle 
Mr Pollock proceeds in including some matters and 
excluding others. Take the subject of custom as affecting 

CASBCS >: 

course, 

contracts. No legal question has been treated English 
text books more meagrely and in a more empirical 
fashion than this. , subject, on the other hand, has been 

by the great continental jurists, from 
whom Mr Pollock freely dr: iws. We looked to Mr Pollock 

for a luminous discussion of a matter which is treated satis- 
ema in none of the ordinary English treatises; but he 
fails to do more than advert to the subject. A more 
important practical defect has struck us. There is no 

discussed more fully 
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more interesting and peculiar species of contracts than 
|those to which transactions on the Stock Exchange give 
‘rise. They have caused much differences among judges, and 
|it is only recently that the law on the subject of brokers’ and 
| jobbers’ obligations, has been authoritatively and clearly laid 
down by the House of Lords and the Court of Appeal. Some 
of the decisions of these Courts have not been in accordance 
with the pre-conceived opinions of men of business, and 

‘itis, therefore, of importance that they should be known. 
|They turned, on delicate questions as to novation ; 
thus would have occupied properly a place in a book like this 
| intended to discuss the law of contract in a philosophic spirit. 
| Yet, wef fail to tind a single reference in Mr Pollock’s work to 
| Grisse lv. Bristowe, Nickalls v. Merry, or any of the other 
| we ice cases on the subject. The subject of novation is 
treated without reference to some of the most important judg- 
ments on the subject. Sometimes, too, Mr Pollock is more 
cautious and circumspect than becomes even a legal author. 
He discusses, for example, the subject of negotiable instru- 
ments with great clearness and ability; but he does not give 

| his opinion on certain points on which it seems natural that 
he should state his views. Thus, he quotes the decision of 

the Queen’s Bench in Crouch v. Crédit Foncier, to the effect 
that an instrument cannot be made negotiable by any contract 
of the parties to it, but he does not state whether, in his 
view, this decision is practically overruled by the decision in 

| Goodwin v. Roberts. We should have been glad to see in a 
book which is likely to pass into the hands of men of busi- 
ness and solicitors, with no large law libraries accessible, more 
information about such highly practical matters as bills of 
lading, which receive only a few lines. But Mr Pollock may 
plead the vastness of his theme as an excuse for omissions; 
}and we should be sorry to convey the impression that they 
jare at all numerous. 

too, 

A Handy Dictionary of Commercial Information, 
T. Blakeley, FSS. (of the Board of Trade). 
Simpkin, Marshall, and Co. 1878. 

THs book is, as the preface informs us, “ meant as a com- 
pendium of commercial information for all those who are 
preparing for a business life, as well as a useful remembrancer 
to those who are engaged in it.” This intention it entirely 
fulfils. It is portable, in a clear type, and conveniently 
arranged. The descriptions of the various articles mentioned 
go into as much detail as is consistent with a capital print, 
}and a comparatively small size of volume. Technical diction- 
| aries of this kind are very useful assistants in the office and the 
counting-house. The book concludes with a list of the 
moneys, weights, and measures of the principal countries of 
the world; information on these points is naturally often 
needed by those whose business leads them to concern them- 
selves with the class of articles and subjects described in the 
work itself. 

(2.) By Edward 

London: 

TO READERS AND CORRESPONDENTS 

| The Editor of the Economisr cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

| The Bankers’ - Gasette. 
BANK RETURNS AND MONEY M ARKET. 

BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 10th July, 1878. 

ISSUE DEPARTMENT. 

| 
| 
| 

} 

| 

& £ 
Notes issued 36,602,785 Government debt... 11,015,100 

Other securities...... 3,984,900 
Gold coin & bullion... 21,602,785 
Silver bullion......... 

| 36,602,785 36,602,785 

| BANKING DEPARTMENT. 
£ £ 

Proprietors’ « — . 14,553,000 |Government securi- 
Rest . us See) COO vocicksicceccesccdica 17,673,519 

| Public deposits, in- Other securities 18,842,837 
cluding Exchequer BN hadecddccantuavaes 8,237,020 
Savings’ Banks, Gold and silver coin 1,091,106 
Commissioners of 
National Debt, and 
dividend accounts.. 4,757,974 | 
Other deposits ...... 22,900,386 
Seven-day and other 
RI Ss sackAascctcronians 307,752 | 

} | ——— 

| 45,844,482 | 45,844,482 
| Dated, July 11, 1878. F. MAY, Chief Cashier. 

EE 
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The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. £ ASsETs. 
Circulation (includg. | Securities ............ 36,963,356 
bank post bills) 28,673,517 | Coin and bullion 22,693,891 

Public deposits . 4,757,974 
Private deposits...... 22,900,386 

56,331,877 | 59,657,247 

The balance of Assets above Liabilities being 3,325,3701, as stated 
in the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) ...) ......... 155,760 
Public PS asiacca ce tetennethasasance a i? Wipe es 2,781,065 

SM RUNNIN gos axe cucdn xv snc gutaceguants LAOS BEE cccccccce 

Government securities .................0005 DFO ETO kvscccccs 
UENO ie cccusitteataee” tickle ln aekax deen 3,161,99 18 

INE le aa 90,674. 
BO Gi elias wsssecidiing kal adipaiet sacl Geka 171,079 
Reserve...... 246,434 

The following is the official return of the cheques ,and 
bills cleared at the London Bankers’ Clearing-house :— 

July 10, 1878. July 3, 1878. July 11, 1877. 
x x & 

Thursday ...... 18,217,000 12,430,000 ...... 11,888,000 
Friday ....... 16,946,000 ...... 39,192,000 ...... 14,230,000 
Saturday 18,362,000 19,726,000 ...... 13,780,000 
Monday ...... 15,340,000 21,934,000 13,864,000 
Tuesday ...... 16,132,000 19,391,000 ...... 15,013,000 
Wednesday 16,808,000 ...... 18,706,000 ...... 13,025,000 

POCA ccs 101,805,000 ...... 131,379,000 ...... 81,800,000 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house : 

July 6, 1878. June 29,1878. July 7, 1877. 
x x £ 

Manchester 2,116,604 ...... 1,898,388 ...... 2,089,277 
The following shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 10th July, 1878 :— 

Circulation) <,; Securities Rate 
crea kudhiees Coin and j in ; 

Date. etd Dies} Wallin Deposits. —_ ing Reserve. | of Dis- 

Bills.) ae ; count. 

£ £ £ £ £ 9 

April 3 25,612,988 | 35,047,038 40,938,875 | 10,685,988 3 

le 27,928,595 | 23,159,904 | 30,443,148 | 38,179,346 | 10,231,309 — 

7 28,079,255 | 22,925,444 | 29,601,007 37,708,177 9,846,189 

24 27,713,035 | 22,763,582 | 28,902,788 36,775,556 | 10,050,547 | 

May 1 28,166,470 | 22,827,226 | 29,363,504 37,642,477 | 9,660,756 

8 28,101,515 | 23,054,679 | 28,036,382 | 36,038,186 9,953,164 

15 27,730,545 | 23,358,427 | 28,143,515 | 35,470,859 | 10,627,882 —_ 

22 27,470,175 | 23,209,792 | 27,737,288 | 34,949,758 | 10,739,617 

29 27,113,780 | 23,451,882 | 28,029,007 34,626,863 | 11,338,102 | 23 

June 5 27,398,800 | 23,249,594 | 28,714,333 | 35,765,094 | 10,850,794 | — 

2 27,491,120 | 23,737,417 | 28,311,033 34,961,938 | 11,246,297 aa 

19 27,092,545 | 23,918,235 28,876,699 34,973,625 | 11,825,690 — 

26 27,580,375 | 23,438,504 | 29,893,465 36,919,472 | 10,858,129 3 

July 3 921,525 | 22,603,217 | 29,085,184 37,974,979 9,081,692 33 

10 28,365,765 | 22,693,891 | 27,658,360 36,516,356 9,528,126 _ 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 

Exchanges, during a period of four years, corre sponding 
with the present date, as well as ten years back, viz. 

At corresponding dates| July 8, July 14, July 12, July 1, | July 10, 
with the present week 1868. 1875. 1876 1877. 1878. 

Circulation (excluding £ £ £ | £ | £ 

Bank post bills) 24,722,730 | 28,455,005 | 28,272,045 | 28,767,460 | 2 28,365,765 

Public deposits 4,396,418 | 4,079,820 | 4,810,839 3,761,325 4,757,974 

Other deposits 23,158,434 | 26,046,244 | 27,635,123 | 26,371,322 | 22,900,386 

Government securities..| 14,614,394 | 15,071,418 | 15,399,705 | 16,089,088 17,673,519 

Other securities | 18,412,785 | 19,165,904 | 17,493,334 | 18 289,670 | 18,842,837 

Reserve of notes & coin) 12,828,812 | 14,150,000 | 17,704,436 | 13,911,797 | 9,328,126 

Coin and bullion 22,551,542 | 27,605,005 | 30,976,481 | 27,679,257 22,693,891 

Bank rate of discount Serta, Chee 2% $| 3% 

Price of Consols 941 94: | 9 | 942 | 96hxd 
Average price of wheat] 67s 74 | 44s 4d | 488 6d | 61s 5d | 46s Od 
Exchange on Paris (sht)} 25 173 25 (25 273 373/25 274 373) 25 15 20 | 25 10 15 

— Amsterdam (sht)| 11 18 18} /11 19}1203| 12 23 33 | 1203 13 | 12033 
— Mamburg(3mths)| 13 93 10; | 2079 | 2074 | 2063 | 2059 

Clearing-house return ..| 66,934,000 [101,579,000 ! | 88,856,000 ' 81,800,000 '101,805,000 
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The amount of the “ other ” deposits, ‘compared with 

the “other” securities, showed in 1868, an excess of 

4,745,6491; in 1875, an excess of 6,880,3401; in 1876, an 

excess of 10,141.7891: in 1877, an excess of 8,081,6521. 

In 1878, there is an excess of 4,057,5491. 

In 1868, there was much ease in the money market, 

although attention was directed to what were then con- 

sidered extensive Government borrowings from the Bank, 

a temporary loan of 1,400,000/ having been obtained for 
the dividend payments. 

In 1875, the Bank rate was reduced from 3} 
cent., and money ap peare d likely to remain easy ‘unless the 
change which was going on in the German currence vy should 
bring out a sudden de mand on us for gold. The issue of 

notes under 50 marks had already been stopped in Ger- 
many. and those under 100 marks (5/) were to cease to be 

issued during the year. The place of this small note cir- 
culation. which was about 22,000,000/ in amount, would 

have to be filled to a great extent by gold. 

In 1876, gold came from abroad and remained in this 
market in the absence of foreign demand for money. The 
stock markets had improved in tone on accounts of a 

friendly meeting of the Austrian Emperor and the Czar. 

In 1877, the Bank of England lowered its rate of dis- 
count from 2} to 2 per cent., it having been reduced from 

3 per cent. in the previous week. In the open market best 
paper was to be ne gotiate 1d as low as li per ce nt., the war 

lapparently exercising no influence ‘epon our money 
market. The United States 4 per Cent. Funded Loan was 

| brought out, but did not attract large subscriptions. The 

lincrease in the Government securities in the Bank returns 

was about 1,100,000/. 

to 3 per 

The account of the Bank of France for the week ending 

July 11 shows the following changes: | 
| July 1 

oa 
July 4 Increase.| Decrease 

ASSETS. £ £ £ 
Cash 86,222,000 86,673,000 | 45 . 000 

| Private securit 28,425,000 | 28,057,000 368,000 | 

Treasury bonds $8,822,000 8,822,000 | 
Lia ! 

Notes 95,435,000 | 95,514,000 79,000 
Gove rent de} 11,029,000 | 10,624,000 405,000 

| Private deposit 19,375,000 | 19,595,000 220,000 

The following are the principal items in the accounts of 

ithe undermentioned continental banks for the latest week 

published compared with the previous statement : 
| 

IMPERIAL BANK OF GERMANY 
' 

} July 6 Tune 29 Incr Dex i 

| ASSI L L t L 

| Coin and bullior 25,277,000 | 25,498,000 221,000 
Dissvunts and uly 21,617,000 | 21,928,000 511,000 

LIABILITIES 
Notes in circulation 33,493,000 | 33,646,000 153,000 
Deposits, & 672.000 654.000 18,000 
Current account 8,771,000 9,138,000 67 000 

AUSTRIAN NATIONAL BANK 

July 3 June 26. | Increase. | Decrease 

ASSETS £ t L L 

Coin and bullio 13,745, 13,745,000 
Discounts and advance 12,325,000 | 11,368,000 957,000 

LIABILITIES | 
Cirenlatior 26,683,000 | 26,040,000 643,000 

NETHERLANDS BANK 

July 8 July 1 Increase.| Decrease. 

ASSETS £ £ £ 
| Coin 9,558,000 9.578.000 20,000 

| Discounts and advances 9 968,000 9,165,000 803,000 
| LIABILITIES 
| Notes in circulation 16,400,000 | 16,129,000 271.000 

Deposits 1,737,000 1,237,000 500,000 

NEW YORK ASSOCIATED BANKS. 

July 6 June 29. | Increase. | Decrease 

; £ £ £ £ 
| Specie 4,084,000 3,262,000 822,000 

Loans and discount 47,304,000 | 46,544,000 760,000 
Legal tenders 10,722,000 | 10,800,000 78,000 
Circulation 3.964.000 3,926,000 29 OO) 
Net deposit 42.764,000 | 41,194,000 | 1,570,000 

Convertir 

| ls 8d; and the 
| Englis h mont 

the Dutch florin at 
American currency is reduced into 

he reichs-mare at ls; the Austrian florin at 2s; 
franc and peseta at 25 per 1! 
at 4s per dollar. 

| 

' 

: ba ai |. Discount anp Money Market.—As was anticipated 
last week the demand for money has greatly subsided, 
}and the banks now paying 1 per cent. below the 3} per 
cent. standard for their deposits can no longer employ 
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their funds profitab ‘ly. The discount houses apparently 
do not hold themselves bound by any such antiquated 
rule, for on Tuesday they decide d to put down their 

deposit rates to 2 and 2! per cent.; and for the time short 
loans are obtainable upon even lower terms. It would, 
therefore, be directly to the interest of the banks to 
follow the move of the discount houses; but after 
their recent decision toabide, for the time being, by 

their old custom, it can hardly be expected that they 
will so soon break away from it. The evil, however, 
still exists ; and, indeed, was quite apparent before the 
Bank decided upon nag eos a few of its customers 
by discounting for them below the published rate. By 
that decision, however, they practically admitted that 
their published rate was no longer a guide to the 
London money market ; and it certainly is not so now, 
when, the usual quarterly disturbance being over, best 
bills can be discounted at more than 1 per cent. 
below the Bank rate. If matters remain long in their 
present state there can be little doubt that the joint stock 
banks will again propose to take action. The change which 
has been witnessed in the course of the week can only be 
realised by contrasting to-day’s quotations with those of 
last Friday. In this way, it is found that, although the 
Bank rate is unchanged, bills are taken in the open niarket 
at quite > per cent. reduction, and money is from 1 to 
1} per cent. cheaper. With the completion of the Paris 
settlement, the drain of bullion from the Bank for that 
quarter has ceased ; but there are unmistakeable signs that 
the sup p ly of new fore jon and colonis ul loans 1 1s like ly to be 

on the increase, two having appeared this week, while 
additional important issues are mentioned, including 
Russian, Turkish, Victorian, and many others. Thus, 
there is likely to be employment for the investment 
of our surp lus funds, apart altogether from any possib Py 
increased absorption in the discount market. Of this, 1 

must be admitted, there are as yet but few signs. To-day. 
money was rather less abundant, but bills could be 
tiated upon low terms. 

In spite of the 

ment securities 

. 

heyvo- 

increase in the Govern- 

perhaps, to the fact that the 

Bank has secured a portion of the Treasury bills 
the Bank return is a favourable one, even for the 
second week in the half-year. While the deposit liabilities 

are considerably reduced, the shows an actual 

expansion of nearly a quarter of a million. Still, although 
comparatively favourable, we must not sight of the 

fact that the reserve is yet but little over 9,.300,000/, day | 

unusually large 
pointing, 

reserve 

lose 

is therefore far too low to meet harvest and holiday 
requirements, and possible autumn drain of bullion for | 
exportation. The reduction in the public deposits 
is due to the payment of the dividends on gotur.| 
day last, barely one-half of which has _ returned 
to the private balances; but the falling off in 

the discounts and advances (other securities) is con- 

siderably the largest item in the account, and it is to this 
circumstance that the improvement in the position is 
mainly attributable. The increase in the coin and bullion 
is 90,6741, whereas the influx from abroad has been 
349,0001; so that 259,0007 has been added to the internal 
circulation. weg however, have been returned to the 
extent of 155,760/, which, added to the increase in the 

coin and bullion, gives 246,434/ as the precise addition to 
the reserve. Yesterday, 50,000 sovereigns were withdrawn 
for Lisbon. and to-day 10,000 were taken for Oporto. 

The demand for gold for export is still a noticeable 
feature in the bullion market, but the pressure is no 

longe ry sufficie tly great to ne cessitate app lie ations to the 

Bank. In contrast toa further reduction of Ld in the 

minimum price of allotment of the India Counce ‘il ‘drafts 
to ls 8d_ per rupee the price of silver has somewhat 
recovered, and, at 52 ‘3 d per 0Z, shows a rise on the week 

of about jd. There is a small inquiry for silver for the 
continent ; but none whatever for India 

The Russian exchange has this week 

per rouble, or upwards of 2 per cent. 
We learn with regret that Mr John G. Elsey, 

lengthened period has held the position of 
of the Bank of England Discount 
arranged to resign his post. Mr Elsey entered the service 
of the Bank as far back as 1830. His successor has not 
yet been appointed. 

(a ee 

risen another 3d 

who fora 
principal 

Department, has 
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| It is stated that this week’s issue of 2,500,000/ Portu- 
guese per Cent. Stock at 50 per cent. has been a 
|suecess; and there is little doubt that when the tenders 

ifor the new Cape of Good Hope 45 per Cent. Loan for 

| 1,000,000/ are opened by the Crown Agents on Wedne sday 
next, they will be found sufficient. These two items will 
‘absorb about 2,200,0007 actual, the great bulk of which 
will have to be provided in this market 

2 
o 

The return of the Imperial Bank of Germany for the 
week ended the 6th inst. exhibits a reduction in the dis- 
count and advance business, and the deposits likewise 

ishow a fallmg off. The cash and the notes represent 
smaller amounts, and altogether, after the turn of the 
half-year, the statement is upon a diminished scale. 

There has this week been a sharp reduction in the value 
‘of money in German markets. The discount quotations 
current in the chief continental cities are as follows : 

Bank Rate Open Market. 
oO o 

Paris 2 1} 

MONEE iio vcsbanundnevatcusts 4 3 3 
SI, 55. hee sec ouer eae eae, 3 3 

Hambure oe 3 

INI sci ic sas <isasccexecsteounnee 34 33 

IN oie ec ecu tants | eerren 3} 
PI NGS osc cies aazenaxed vacberuniees 43 44 3 
er IE ss icvnccmnpacteccncuns 5 44 

| The allowances at the private and joint stock banks are 
unaltered on the but at the discount houses they 

e been reduced one-half per cent., and are as follows: 
Private and joint stock banks at notice... per cent. 
Discount houses at call per cent. 

seven days’ notice + per cent. 
fourteen days’ notice 2} per cent. 

week ; 

” 

» 

”» 

> 

We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills—60 days ..................... 2} % per cent. 

— DIE: ccastakvesxsavices 2} 3 per cent. 
— 4 RO laa odes aii 24 4 per cent. 
— — a a eee ee eee 2} 4 per cent. 

OO We hiiccepecnacesrcnce 3 4 per cent. 

a ee ee ae 34 3 per cent. 
— Ce hactevensvienwnss 3} } per cent. 

Tue Srock Markets. —In spite of a tendency to 
relapse on various occasions, and notwithstanding the 
gloomy views entertained in respect to the 

| prospects of many of the most imports unt home 

dividend 
railways, 

ithe week has gene rally yielded favourable results. 
|Government securities, both home and foreign, have 

| j}advanced in many instances; and a few of the Turkish 
issues have been specially benefited by the publica- 

ition of the terms of the Anglo-Turkish alliance. On 
Saturday and Monday the steady progress recorded 
from Berlin in respect to the labours of the Congress, 
}coupled with a stoppage of the bullion withdrawals from 
the Bank of England, caused a fair improvement, in 

| prices, and the first effect of the pub lication of the Con- 

jvention on Tuesday morning was decidedly favourable. 
‘But the market had become feverish, and there was a 
decided relapse on Tuesday afternoon and during Wed- 
'nesday. Large realisations were effected in Paris, espe- 
‘cially in Egyptian Unified stock. The one great excep- 
‘tion was Turkish bonds, which rapidly advanced in favour 

both there and here. On Thursday, the changes were 
of an irregular character, but the Paris market still took a 
‘gloomy view of the situation, and prices of “ inter- 
‘national” securities were again adversely affected. To- 
day, the markets opened dull; but afte wards revived ¢ 
it was understood that the Congress was practically con 
| cluded. 

| British GoverNMENT Securities.—Since Tuesday 
‘morning there has been no further e xpansion in the quota- 
| tions for the home funds, partly because it is expected that 
|the occupation of Cyprus will entail an additional vote of 
| public money, and perhaps additional borrowings. On 
| Wednesday there was a relapse of 1, which has not since 
been recovered. Metropolitan 3} per Cents. are firmer ; 
and India Sterling Loans are steady. 

| CONSOLS. 
Money. Account, Aug. 1. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 
| Saturday 957 964 96 96} 6s to 11s pm. 
| Monday 96 964 96} 96% 6s to lls pm. 
| Tuesday 963 964 963 964 6s to lls pm. 
| Wednesday 964 963 964 96} 6s to lls pm. 
Thursday 96} 96} 964 96} 9s to 14s pm. 
priday .. 963 964 96} 96} . 10s to 15s pm. 
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The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc.” 
last Friday. this day. or Dec. 

Consols for money 952 7 964 3° + ; . is ‘ 3 
Ditto Aug. 1 . 92 9645 w + is 

Reduced 3 % 96} 3 968 : ; 
New 3 96) 2 8. 8 } 4 

Exchequer Bills, June 2 6s lls pm 10s 15spm+ 4s 
Bank Stock (last dividend 13 259 60 260 1 l 

India 5 %, red. at par, July 5, 1880 103§ 3 1034 2 2 
Do 4 %, red. at par, Oct., 1888 1043 3 1045 3 ; 

Metropol. Board of Works 3} % Consols.. 1024 3 102% $ 

CoLontIAL GOVERNMENT DeEBENTURES.—New Zealand 

| Consolidated have fallen 4, and the 5 per Cents. 10-40, + ; 
| while the 

| 

: 42 per Cents. 5-30 loan has risen 1. 
exceptions practically no change has occurred. 

Forreien Strocxs.—lIn foreign State securities the chief 
excitement has taken place in Turkish The 
reasons for this are to be found the terms of the 

Anglo-Turkish Convention, well in a statement 
that the British, French, and Italian Governments—repre- 
senting the countries which are alone interested in Turkish 
bonds have decided to hold some sort of inquiry in Con- 

stantinop lerespecting theeapabilitie sof Turkish finance. If 
these Governments could only obtain the proper ap propria- 
tion of the revenues spec li ully hypothe cated to the service of 

the bondhol le ‘TS, they woul l, inde 1e dd, be doing great 

service. But we must not forget that quite two-thirds of 

the Turkish revenues are thus hypothecated, and that 

With these 

stocks. 

in 
as as 

were the bondholders and Russia to obtain all their | 

demands, there would be absolutely nothing left) 
for the Sultan’s Government. The question is, 
therefore, a difficult one, although if an _ honest) 
administration can be secured to Turkey as well as 

to Egypt a comparatively fair return may be the result. 
The realisations of stocks which have been pressed from 

Paris have caused a rel: apse in Egyptian Unified bonds; 
and other securities dealt in between the two markets are 

much less buoyant than they were early in the week. 
Still, French, Austrian, and Hungarian stocks are firmer 
than on last Friday, and Russian have improved to a 
moderate extent. Portuguese 3 per Cents. are lower upon 
the new issue, and Spanish have been flat on Paris selling. 
To-day, Egyptian, Russian, and Turkish were firmer. 

" : 3 : 5 
The following are the changes for the week, taking the 

latest unofficial quotations : 
Closing Prices Closing Prices Ine. 

last Friday. this day. or Dee. 
Arcentine 6 %, 1868 73 4xd 745 + 1 
Ditto 6 % Public Works, 1871 671: 8 69 70 + 1} 

Austrian 5% Silver Rentes(lessineme.tax) 56} 7} xd 57} 8} + 1 
Brazilian 5 %, 1865 93% 44 94 5 + 
Ditto 5 %, 1871 923 93 4 + 1 
Ditto 5 %, 1875 904 14 xd 904 1 ‘ 

Bolivian 6 %, 1873 2% 7 28: 9 + 2) 
Buenos Ayres 6 %, 1870 64 6 65 6 + 3 

Ditto, 1873 64 6 65 6 + 4 
Chilian 5 %, 1873 83 4 83h 4 oe s 
Costa Rica 7 %, 1872 57 68 + 1 
Danubian Principalities 7 %, 1864 89 92 91 93 + 1k 

Ditto 8 %, 1867 95 8 xd 95 8 
Egyptian 7 %, 1866 (Viceroy’s Loan) 80 2 78 80 xd 

Ditto (Khedive Daira Sanieh) 522 3} 523 3 = 3 
Ditto Unitied Debt Stock 554 2 553 4 - 4 
Ditto 5 % Pi reference Stock 723 3 723 3 + 4 

Entre Rios 7 ‘ 81 4xd 82 5 + 2 
French 5 % 114 3 115 } + 1 
Hungarian 5 %, 1873 72 3 723 + i 
Ditto 6 % 1003 3 1004 1 ~ , 
Ditto, 1874 984 9 "9 W) . 2 

Italian 5 %, 1861 (less income tax) 75 4xd 75} 2 + 
Ditto 5 % State Domain 100 2 LOO 2 

Ditto 6 % Tobacco Bonds 1014 2 Wwik 2 
Japanese 9 %, 1870 111 13 112 14 1 
Mexican 3 % 8 4 83 § 
Norwegian 4} % 964 74 96) 7 
Paraguay 8 %, 1872 44 5} 445 

Peruvian 6 %, 1870 16 4 15 - & 
Ditto Consolidated 5 %, 1872 13} 14 13} - 4 

Portuguese 3 % Bonds, 1853, &c. 501 lk xd 50s ~ ; 

Russian 5 %, 1822 814 24 824 3 + 1 
Ditto 5 %, 1862 824 3 834 4 + 1 
Ditto 5 %, 1870 872 8} 89 4 + 3 
Ditto 5 %, 1871 85 4 86 4 + 1 

Ditto 5 %, 1872 844 5 852 6} + i} 
Ditto 5 %, 1873 854 2 864 3 + l 

Ditto 44 %, 1875 76 4 778 + 1} 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 86} 7 87} 83 + 1} 
Ditto 4 %, Nicolai Railway Bonds 73k 4 74 5 + a 
Ditto 5 %, Moscow-Jaroslaw 92% 3} 93 4 ~ 4 

Ditto 5 %, Charkof-Azof Bonds 824 3h 845 + lt 

Santa Fé 7 %, 1874 80 3 xd 81 4 + 1 

Spanish 3 % 144 3 xd 144 3 - & 
Ditto 5 %, 1870 (Quicksilver Mortgage) 96} 74 xd 974 Sk + 1 
Ditto 6 % (Lands Mortgage) 78 9 78 9 
Ditto 2 % 31§ i xd 318 2 

Turkish, 1854 (5 % Egyptian Tribute) 713 72 + 1 
Ditto 6 %, 1858 19 20 2 + 7 
Ditto 6 %, 1862 17 18 + 6b 

Ditto 5 %, 1865 (General Debt) 15} 3 + 1 
Ditto 6 %, 1865 17 18 + § 
Ditto 6 %, 1869 16} 4 + 5 
Ditto 4} %, 1871 512 2} > 
Ditto 6 %, 1873 16 4 + 3 

Ditto 9 %, Treasury B and C 26 7 + § 
Uruguay 6 %, 1866 301 

: Venezuela 6 %, 1864 



Encuish Rartways.—Four railway dividends 
been announced this week, and they contrast favourably 
with the returns of July last year. They are the follow- 

ing :— 
1877 1878 

Divid Ba t Dividend Balance. 
f £ 

Metropolitan + 728 5 1.556 
South-Eastern } 10,625 + 2,0) 

Manchester and Sheffield l 1,570 1} 1,500 
London and Brighton } 14,590 : +} £,500 

In the instance of the London and Brighton Company 

the expansion is as muchas 1} per cent. Unhappily, 
these are some of the few companies which have 

been doing well during the past half-year, three of 

them being essentially passenger lines. There is every 

reason, how ae 

counties wil 

to fear that the lines serving the midland 
| show a far different state of affairs, and the 

|Seotch companies bid fair to put forth particularly gloomy 

statements. A rise will be noticed in Great Northern, 
London and Brighton, Chatham and Dover, North- 
| Fastern, and North British stocks: while, on the other 
hand, Caledonian, Great Western, North-Western, Metro- 

| politan District, and Midland have fallen. To-day, Man- 
|chester and Sheftield rose 1; but Great Northern A fell 1! 

| The following shows the principal changes for the wee ‘k 
in the quotations of ordinary stocks, comparing the latest 

unofiicia! prices : 

| losing Pri Closi Pric 7 
| last I? y t aay or Dr 

! Caledonian 11 110 
| Ditto Deferred No. 1 8; 9} we § 
Great East« mor ae 5 l 

Great Northern 109 10 110 1 l 
Ditto A 105 1053 6 

Great Wester? 101 LOO l 

Lancashire and Yorkshire 132) 3 1314 2 l 
London and Brighton 140 1 141 

| Ditto A 143 144 ] 
Londot n, Chat! _—_— Dove1 27 25 3 

| Ditto Arbitration Preferer 91 91 } 
soles ae Sesths Weshes 1468 2 146 3 
London and South-Wes ors n 1373 8 137 8 

| Manchester, Sheftield, and Lincolnshire B43 54 : 
| Ditto Deferred Hi 5 14) 5} 
| Metropolitan 118 118 ; . 
| Metropol tan District 66) 7} 651 6 1} 

| Ditto ditto Pret 1183) 9 11k: 9} 

Midland 126: j 126 } 
North Statfo ire 59 61 59 61 
North British 90% i 914 3 + 1 

| North-Eastern—Consols 139 } 1403 13 + 13 
South-Eastern 133% 4} 133 4 

Ditto Deferred 1302 i 129) & 1} 

The quotations for the leading debenture stocks com- 
| pare as follows with last week : 

Closing Prices Closing Prices Ine 

last Friday this day. or Dec. 
Great Eastern A 5 % 23 5 124 6 + 1 

Ditto 1867 Redeemable 5 120 2 120 2 
Great Western 5 % Del 126 8 126 8 

| London and North-Western 4 1074 8} 1072 8 
| London and Brighton 44 % 113 15 1133 5 
| London, Chat., & Dover Arbitration 4 112 14 112 4 
Metropolitan District 6 ° 148 50 148 50 

The traffic receipts on seventeen railways of the United 

Kingdo mn, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending July 7 to 
1,040,725/ 

week last : 
Eastern 8,5 
Western 3.: 

, bei ing a decrease of 12,746] on the corre ‘sponding 

year. The principal decreases are the North- 
79l, the Caledonian 5,926/, and the Great 

399], 

RAILWAY TRAFFIC RECEI PTS. 
Agcregate Receipts of 

Week's Rece ipts. Half-year ' to date.t 

Inc. or Dec. on Ine.c or ee on 
Correspond- Correspond- 

ing week ing period 
Amount in 1877. Amount. in 1877. 

£ £ £ £ 
Great Eastern 53,075 1,368 53,075 1,368 

| Great Northern SARS 1,748 SABRES + 1,748 

| Lancashire and Y¥ orkshire 66,275 2,442 66,275 2,442 
London and Bri iton 140.639 + 1,882 40,639 4 1,882 
London, Chatham, and Dover 24514 + 2,326 24,514 2,326 
London and North-Western... 183,398 2,746 183,398 2,746 

| London and South-Western W810 + 2813 48,810+ 1,119+¢ 
Manchester, Sheff.,& Lincoln. 29,566 — _ 1,568 20 566 1,568 

Metropolitan 10427 4 104 10,427+ 1203+ 

| Metropolitan District 5,937 30 5,937 30 
| Midland 110,999 + 1,039 110,999 + 1,039 
North-Eastern 117,458 — 8,579 117 - 8,579 

| South-Eastern 42.7153 + 1,904 42,713+ + 1,904t 

*Caledonian 52,762 — 5,926 1,217,010 — 75,866 
*Glascow and South-Western 20,847 7 33 441,497 14,825 

| *Great Western 131,845 — 3,399 2,993,653 — 30,955 

*North British 46,575 + 1,709 976,255 — 22,188 

1,040,725 — 12,746 

* In these 
+ We give 

and Metropolita 

aggregate is calculated from the beginning of February. 
egates as published. The South-Eastern, South- Western, 

n are for one day less this year than last 

ForEIGN AND CoLonrAL KAILWAYs.— 

the changes for the week : 

cases the 

The following are 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 

Antwerp and Rotterdam 21 2 21 2 
Bahia and San Francisco 214 2 212 2} + 3 
Buenos Ayres—Great Southern ll 2 11} 2 

a ee 
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Closing Prices Closing Prices Ine. 

last Friday. thisday. or Dec, 
Dutch-Rhenish 272 8 27} 8} 
Lemberg-Czernowitz Ll? 2} 11? 2} 
Mexican lg i le 2 | 
Ottoman >, 4 i ? + 4 } 
Sambre and Meuse ll 10 11 : 

San Paulo 1} 3 4 
South Austrian 6) 7 6 7 i 

Ditto 3% Obligations (Jan. & July 9} 3 xd % 2 
BRITISH POSSESSIONS 

East Indian 129 31 130 2 l 
Grand Trunk of Canada ai i 73 2 , | 

Ditto Third Preference 14} 133 3 
Great Indian Peninsula 14 6 L24 ¢ ; 
Great Western of Canada at 3 G] 7h 

Madras 5 % ll4 16 11S 17 + 1 

AMERICAN Securities.——The changes in United States 
Government stocks have been very trifling. There has, 

however, been a fair amount of movement in the railroad | 
department, and a further advance of $5 has taken place 
in Central of New Jersey shares. The following are the) 
changes for the week : 

Closing Prices Closing Pricc Tn 
GOVERNMENT AND STATE STOCKS last Friday this day. or Dee 

United States, 1867 (par 103) 107: 8 1072 & 
Ditto 5 10/40 Bonds (par 103) 110 11 1104 123 
Ditto 5 % Funded Loan (par 103) 1083 9} LOS? 9} 
Ditto 4 106 106 3 

Massachussets 5 % Sterling Bonds, 1900.. 107 9 xd 107 9 
Virginia New Funded (par 103) 58 60 7 9 

RAILROAD SECURITIES. 
Atlantic and Great Western Ist Mortgagy 

Trustee's Certificates (par 103) 28 30 28 3 
Ditto Leased Lines Rental Trust 2 ¢ 5 50 

Baltimore and Ohio 6 % Bonds, 1910 10G 8 106 8 

E Shares (par 103) lt M 103 4 ; ‘ 

Ditto 7 % Ist Consolidated Mortgag 
lrustee’s Certificat R2 4 83 5 1 

Illinois Central Shares (par 105 R67 S7h 8 oo 
I} id St Louis B e7 lst Mort. 805 4O5 
New York Central S100 shares (par 103 lll 13 111 1 
Pennsylvania 850 shares (par 51 v4 ; 2 

Dit Ge Mort. 6 Bon Loo 10 s 107, 

Ph I Ri uling General M xall 67 8 wi 7 l 

OrHeR Marxkets.—The following are the changes in 
the most prominent miscellaneous securities 

Closing Prices ( Prices Ine 

last Friday day or De 

Agra Bank 113 23 2h 3 
Bank of Eg 29 31 ) l 
Imperial Ottoman s l 
London and Westminster 65 6 $! 52 

Union of London 134 Kh 4 
Ang! — rican Telegraph 63: 4 ' 2 

Easte1 74 3 8 . 

Western and Brazilian 25 +; 3 
Soston City 5 %, 1899 105 7 xa 105 7 

General Credit and Discount 73 a4 + , 
National Discount 105 1 10} 13 + i 
Peninsular and Oriental Steam 35 7 38 - 3 
Gas Light and Coke 187 92 185 90 2 
Imperial Continental Gas 187 90 186 90 _ 1 

Joint Stock Banks.—There has been an advance of 4 in 
Agra, 1 in Colonial, and 1 in Imperial Ottoman. On the} 
other hand, Bank of Australasia have fallen 1, Bank of Egypt 
1, London and County 4, London and Westminster 4, and 
Oriental 1. 
TELEGRAPHS.—Anglo-American are 
tates 4, Indo-European 4, 

Eastern have risen 1. 

MineEs.—Devon Great Consols 

Laxey 3, Van 1, West Chiverton 
Copper have improved 1, Linares 
Consolidated 4, and Rio Tinto 2. 
MiscELLANEOUS.—The principal movements. of 

have been as follows :— Light and Coke have 
Imperial Continental Gas, 4; Rhymney Iron, 
Tramways, {; and Crystal Palace, l. Ther 
of 4 in Foster, Porter, { in General Credit, ] 
Construction, 1} in Hudson's Bay, 1 in 
Oriental Steam, and 1 in Royal Mail Steam. 
Butuion.—The following is taken from 

Messrs Pixley and Abell, dated July ll: 

Gold—The ai arrival of importance thie we week has been 608,0001, 
per Peninsular and Oriental steamer Deccan; the bar gold, say, 
about 130,0001, was taken for export, and the sovereigns, 467,000, 
were paid into the Bank of England. 

+ lower, Dire 

and Western and 
t United 

q Brazilian }. | 

have declined 3, Great | 
$,and Colorado 14. Cape 
$, Pontgibaud 2, Richmond 

the week 

declined 2; | 
2; Belfast 

has been a rise 

Telegraph 
Peninsular and 

Gas 

: »| 
the cireular of 

150,000 sovereigns have 
been withdrawn for Lisbon. The Hereford, from New Zealand, 
brought 15,0001 in bars, also taken for abroad, there still being 
some demand. 

Silver—We have no arrivals to report since our last Circular, | 

and the market has been unusually bare of supply at present rates; | 
this fact, coupled with some inquiry for the Continent, has caused 
a rise in price to 52$d per oz standard—our quotation this day. 

Mexican dollars for shipment yesterday, have realised the price 

named in our last week’s Circular, 52d per oz, but this price could 
not be obtained now for arrivals. The Peninsular and Oriental | 
steamer Poonah, leaving Southampton this day, takes 29,0001 to | 
Penang, 17,3331 to Singapore, and 178,230/ for Shanghai. 

Exchange on India for banks’ drafts at 60 days’ sight is Is 8j5d 

per rupee. The 20 lakhs of rupees of India Council bills, offered 
yesterday, were disposed of as follows:—On Calcutta, 23,88,000 | 

rupees, average rate 1s 8°013d; Bombay, 6,12,000 rupees, average | 
rate, Is 8d. Tenders on both Presidencies at 1s 8d per rupee, 
receive 15 per cent., above that rate in full. Tenders for 30 lakhs | 

| of rupees will be received on 17th inst. The latest quotations of | 
| exchange from the East for bank bills at six months’ sight, are, 
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'from Bombay, Is 8;5d, and from Calcutta, 1s 8ygd per rupee ; 

from Hong Kong, 3s 104d per dollar; and from Shanghai, 5s 3}d 
| per tael. / 
| Gold—Bar gold, fine, 77s 9}d per oz standard; ditto, refinable, 
| 78s peroz std; Spanish doubloons, 74s 6d to 748 9d per oz nominal ; 
South American doubloons, 73s %d per oz; United States gold coin, 

| 76s 44d per oz; German gold coin, 76s 3}d per oz. 
Silver—Bar silver, fine, 5224 per oz std; ditto, containing 5 

grains gold, 53d per oz std; Mexican dollars, 52d per oz last price. 

| Quic ksilver, 71; discount, 3 per cent. 
Messrs Baines and Tait, tl 

ments last month, have 

on a comp sition of 10s 

1e metal trade, who suspended pay- 
obti ined settlement with their creditors 

in the poun I, of which the last instalment 
lof 1s 6d is contingent. The « composi ition will payable at the 
offices of Mr Robert A. McLean, the trustee. 

| According to the Manchester Courier advices from the continent 
report the failure of Messrs Haase and Sohn, of Chemnitz, in 
Saxony, bankers, and cotton merchants. The liabilities of the 

firm, which is old-established and highly respectable, are stated at 

the sum of 6,000,000 marks. 

| The following are the standards for gold points of the four 
principal gold exchanges :— 

francs FRENCH EXCHANGE. 
25.324 Or gold point of 4 per mille—for us. 

25.225 Par of exchange. 

25.124 Or gold point of 4 per mille—against us 

marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 

20.43 Par of exchange. 

20.32 Or gold point of 5 per mille—against us. 

$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 

4.804 I il of exchana 

4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 

The exchanges were yesterday 
French short exchange f 2 5a 3 or 34 per mille—against us. 
German short exc hange m20.37 or 2} per mille—against us. 

New Y ork exchange ; $4.84 

at 60 days is...... ) 

At 34 interest, short $4.87 or 1 per mille—for us. 

| FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange 
Dates. on London. 

| Paris July 11 25.13 (cheques) Short. 
Berlin 11 20,37 
Frankfort ll 20.36} 
Hamburg — ll 20.25 } months’ date. 
Berlin 11 20.264 
Vienna 11 11.59 

| St Petersburg 9 258 
| Constantinople 10 109.31 
| Florence 10 26.98 
| New York 11 4.84 60 days’ sight. 
Bombay ll 18 6 months’ sight. 

| Calcutta — ll 18% - 
| Hong Kong 11 310d 
Shanghai 11 5 34 -— 

COURSE OF EXCHANGE. 

Prices Negotiated on ’Change. 

JuLy 9. Jury 12. 
| - 

| Money.| Paper. Money.) Paper. 

| Amsterdam 3 months | 12 3} | 12 33 | 12 33/12 3} 
| Ditto At sieht | 12 03 | 12 14 | 12 08/12 44 
Hamburg 3 months | 20 56 20 60 20 55 20 59 
Berlin 20 56 =| 20 60 20 55 | 20 59 

Frankfort-on-the-Main | 20 56 20 60 20 55 20 59 
Vienna | 11 824 | 11 873 ll 85 ll 90 
| Trieste | 11 82 ll 873 Ul 85 ll 90 
Antwerp 25 35 | 25 40 25 37} 
Petersburg | 25} 258 
Paris | Cheques | 25 10 | 25 15 

Ditto 3 months | 25 30 25 35 
Marseilles, &c. 25 30 25 35 

Venice 27 15 27 5D 

| Madrid 475 47% ao 
| Barcelona 17 5 48 472 48 
| Cadiz 171 18 472 18 
| Seville 47 is 47% is 

| Valentia 177 18 175, 472 
Malaga 17 48 } 477 1s 
Lisbon - 52} 52} 51} | 522; 
Oporto | 52} 52} 52 52h 

' f ‘ mao 

NOTICES AND REPORTS. 

STOCKS 

Cape of Good Hope Government 44 per Cent Debentures.— 
The Crown agents invite tenders on the 17th inst. for 
1,000,000], at a minimum price of 963 per cent. The issue 
forms the final settlement of a loan of four millions autho- 
rised in 1874 for railway purposes, and the bonds will be 
identical with the existing 45 per cent. bonds. 

Egyptian Finance.—The Council of Foreign Bondholders 
have communicated the published accounts of the Public 
Debt Commissioners for June, which show that for the 
coupon of the unified debt due Ist November, 10,362,156 

| 
| 
| 

| 
| 
| 

—_ 

835 | 
piastres were received, which, with that encashed in May, | 
leaves 165,1901 to the credit of this account. For the coupon | 
on the “ preferred” debt due 15th October, 1,950,000 piastres 
were received in June; and in all since the 15th April 54,8651 
has been encashed. For the short loans (1864-65-67) 6,008, 86+ | 
plastres were received, whic! h, —_ te viows sums in hand up| 
to the end of May, make total « 515.4121 enea ished, and of 

this 437.2961 has been anata - meet the coupons due in 
April and May. 

Eg jptian Vicer Mortgage L van.—The Angl -Egypt 

Banking Company announce that they are prepared to pay 
the coupons and bonds drawn for rede ‘mpti nm. 

oy’s 

Guatemala 6 per Cent. Loan, 1869. Messrs Thomson 

Bonar, and Co. are prepared to receive the coupons of the 
1869 loan, due Ist October, 1875, on which th lance of 1]! 

per coupon will be paid on the 16th inst. 
Portugue se 3 per Cent Loan. Messrs Stern Brothers have 

offered for subscription the unissued balance of the loan for 
6,500,0001, brought out last year, viz., 2,500,000], at the price 
ot 50 per cent. 

Uruguay 6 per Cent, Loan, 1871.—Messrs Thoms Bonar, 
and Co. 
Video, 

have received the following telegram, « 
July 5:—* Contract signed—Morice.” 

RAILWAY COMPANIES. 

Bolivar.—Since the line was opened on October 11th the 
service has been regularly maintained, and the amount earned 
to the end of 1877 was 19,4901, which has been applied in 
reduction of the capital expenditure. Owing to the necessity 
of making a selection of the better class ores from the Que- 
brada Company’s ground the mineral traffic has not proved so 
satisfactory as was expected, but better results are looked for, 
and a large extension of business is anticipated. 

Bay of Havana and Matanzas.— The second annual dis- 
tribution of 40,0001 amongst the bondholders has _ been 
announced, and will be made at the offices of Messrs Robert | 
A. McLean and Co. on the 23rd inst. It will pay 111 14s 1d | 
per cent. on account of the first mortgage loan of 250,000/ 
1861; 4/ per cent. on account of the second mortgage loan of 
100,0001, 18631; 31 8s 5d per cent. on account of “the third | 
mortgage loan, 400,000, 1865. 

Copiapo.—During 1877, the earnings were $539,058, the 
expenses, $244,276, and the net income, $294,782, showing a | 
decrease. But the greater part of this diminution is due to 
~ reduced operations of the smelting establishments cause od | 

y the low price of sane 
Dutch Indian 44 per Cent. Bonds, 1869.—Messrs Samuel | 

Montagu and Co. notify that the coupons due July 15th, will 
be payable at their office on that date. 

Detroit and Milwaukee Bonds.—The secretary of the Lon. | 
don Committee of Bondholders notifies that a telegram has | 

| 

lated Monte 

been received from Detroit stating that the decree in the fore- 
29. 
— closure suit was duly signed on June 

Great Northern.—The branch between Newark and Bottes- 
ford has been officially examined, and it was anticipated | 
would be opened for traffic on July 1. 

International Bridge.—The numbers are published of bonds | 
which were drawn on the Ist inst. Holders of drawn bonds | 
are requested to send them to the offices, when after three days | 
they will be paid off. 

Metropolitan.—The directors announce that they will recom- 
mend a dividend on the ordinary stock at the rate of 5 per cent. 
per annum, leaving a balance of about 3.0001, half of which they | 
recommend to be placed to reserv., and the other half carried | 
forward to next half-year. 
Roumanian.—From the accounts for 1877, it appears that | 

the gross receipts were 1,467,7471, against 511,630/ for 1876; | 
net receipts, 911,251/, against 111,695/. The gross rece ipts | 
for the first twenty-six weeks of 1878, amounting to 657,4491. 
show equally favourable results. The temporary debt raised 
for the completion of the railway system was reduced at the 
end of 1877 to 810,0001, of which 315,0001 have since been paid 
off, leaving 495,0001 for extinction during the current year. 
When this is paid off, the annual guarantee of the Government. 
amounting to 744.3901, will, after the of 1879, have 
merely to bear prior charges for the 6 per cent. obligations, 
amounting to about 116,0001 per annum, and the & per cent. 
preference of about 155,0001 per annum, leaving 
473.3901 applicable to the dividend on the ordinary shares. 
This would suffice to pay a dividend of 485 per cent. per 
annum. The dividend on the ordinary shares for 1877 was 
fixed at 2 per cent. The negotiations of the Roumanian 
Government for the acquisition of the railway are not yet con- 
cluded. 

South- East ri. 

' 
| 
| 
| 

| 
| 
} 

close 

} 
Shares 

The directors announce that they will 

recommend the payment of a dividend at the rate of 4 per| 
cent. per annum on the ordinary stock for the hi lf. year ended 
June 30 last, carrying forward about 2.5001. This compares 
with 34 per cent. at this time last year. 

W ellington, Grey,and Bruce. —The numbers are published of 
thirty-nine bonds, amounting to 3,9001, which are now payable 
at par at the offices of the Great Western Railway Company of 
Canada. It is also notified that the earnings for the half- | 
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| year ended 30th June, will admit of the payment of 11 17s 6d 
on each 100] bond, which will be applied as follows, viz., 
12s 6d in discharge of the coupon due Ist January, 1877, and 

|17 5s in respect of the interest coupon due Ist July, 1877. 
These amounts are now payable at 126 Gresham House. 

| BANKS. 

City Bank.—The gross profits for the half-year, including 
13.7581 brought forward, were 81.3911, and it is proposed to 

| declare a dividend at the rate of 10 per cent. per annum, free 
| of income tax, to add 15,0001 to reserve, and carry forward 

14.7617. 

| ntral Bank of London.—The gross profit for the half- 

| year, including the brought forward, is 25,609], and 
| deducting expenses, and writing off an amount from the cost 

lof bank premises, there remains 11,136/. A dividend is 
| rate of 8 per cent. per annum, free of 

| 
| 

sum 

| recommended at the 
}income tax, the sum of 2,000] 1s added to reserve, and th 
| balance of 5.1361, including rebate, is carried forward. 

City of Glasgow Bank.— At the annual meeting, it was 
| agreed to pay a dividend at the rate of 12 per cent. per 

}annum, to write off the whole of the recent defal ations at th 

| Bank of Mona, Isle of Man; and to carry forward the balance: 
| of 13,222/, leaving a reserve of 450,0001. 

Colonial Bank The net profit for the half-year was 
146.2451, and deductir a bonus of 3.3471 to the staff, and 
|adding 2.2161 brought forward, there remained 45,114/, out of 
}which an ordinary dividend of 6 per cent., and an extra- 
| ordinary dividend of 1 per cent. have been declared. The 
lsum of 2.0001 has been added to reserve, increasing it to 

90,0001, while 1,114/ has been carried forward. 

Exchange and Discount Bank.—There is a net profit for the 
six months ended 30th June of 6.2571, from which a dividend 

|at the rate of 125 per cent. per annum has been declared. The 
reserve remains at 52.500/ 

Imperial Bank.—The directors propose a dividend at the 

|rate of 6 per cent. per annum, and the transfer of 5,000/ to 
| reserve, carrying forward 2,768/. The net profits were 28,018. 

London and South-Western Bank.—The half-yearly report 

| shows a gross profit of 34,499/, and after deducting current 
| expenses there remains 12,8311 for appropriation. The direc- 
|tors recommend a dividend at the rate of 8 per cent. per 
|annum, and carry forward a balance of 4,831/. The directors 
| congratulate the shareholders on the admission of their bank 
ito the Clearing-house. The amount due to customers has 
|increased from 1,466,6791 to 1,576,4291 in the past year. 

North-Western Bank. — The directors have declared an 

interim dividend at the rate of 8 per cent. per annum, free of 
income tax. 

| Staffordsh ire Joint Stock Bank.—The board have decided to 

| 

| 

| 
| 
| 

j 
i 

ay an interim dividend of 10 per cent. per annum for the last 
valf year, carrying forward 5,828!/. 
Union Bank of Australia.—The directors have resolved upon 

la dividend of 1/ 15s per share and a bonus of 5s, being 
\together at the rate of 16 per cent. per annum. The new 
shares created in January last are entitled to a moiety of this 
| dividend and bonus. At this time last year the dividend was 
| at the same rate. 

Union Bank of London —The net profits for the SIX months 

| were 110,809], which, with 5,064] brought forward, left avail- 

lable 115.8731. Out of this, a dividend has been declared at the 
|rate of 15 per cent. per annum, free of income tax, 10,000 is 
| added to reserve, and 1,247] carried forward. Subjoined is the 
balance sheet on June 30:— 

LIABILITIES £ ASSETS £ 
1,395,000 | Cash in hand and at call 1,660,017 

i } 

I 

| Capital 
| Deposits 12,544,020 | Government investments 2,168,903 
| Acceptances 3,389,088 | Reserve 421,125 

Reserve 421,123 | Bank premises 424,917 

| Buildings investment account 140,069 | Loans and discounts 10,345,439 
| Rebate 15,226 

3 | Profit balance 115,873 

18,020,399 18,020,399 
ASSURANCE COMPANIES. 

Archangel Marine Insurance.—The directors have decided 
| to pay their usual interim dividend at the rate of 5 per cent. 
| per annum. 

Caledonian Insurance.—The net fire premiums for the year 
|were 76,6541, against 47,9871 for the previous year, and the 
\fire funds amounted to 185,017]. New life insurances were 
leffected during the year to the extent of 281,200/, being an 
| increase of 24,9501 on the previous year, and a bonus equal to 
| 1 7s 6d per cent. per annum on the sum assured was de- 

|elared. The shareholders’ dividend was increased to 3/1 10s 
| per share, and an issue of new shares to existing holders was 
| made, at the rate of one new share at 65/ per share for every 
|four shares held; a bonus of 4/ per share to be paid in cash 
\for holdings of less than four shares, and for odd shares 
beyond a multiple of four. 

Clergy Mutual Assurance.—The annual report showed that 
42] new policies, assuring 324.9501 were accepted, producing a 

premium income of 10,9201. The total annual premium 
jincome was 14),844/. The claims were 114,220]. The total 
lincome was 293,345], and 113.1071 was added to the funds, 
which now amount to 2,497,637]. 
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Edinburgh Life Assurance-—At the annual meeting, the 
new business of the year was reported to amount to 696,937], 
yielding in new premiums, 23,285/. The results of the 
seventh septennial investigation showed that the profit was 

221.4061, which provides bonus additions to the life policies of 
larger amount than at previous investigations. The dividend 
to proprietors is increased from 10 to 12 per cent. 

Globe Marine Insurance.—A dividend at the rate 

cent. will be paid for the twelve months. 
the previous year was 5 per cent. 

of 6 per 

The distribution for 

Insurance.—A dividend at th rate 

ent. per annum will be paid for the past half-y: 

Norwie h Union Life Insurance. — At th 70th ann 

it was announced that 697 new policies had been i 
the year ended 3lst of December, 3 

Lancashire oft 20 per 20 per 

ial meeting 

| during 
msuring $38,337/, at an 

annual premium of 11,605/, of which no portion had been 
issured. The premiums received during the year amounted | 

» 158.2237, and the dividends and interest to 91.564/, upon | 

cumulated assets of 2,036,394. 

Royal Exch mge Assurance Corporat "i Th annual | 

to 30th April show that in the life branch the| 

premi were 138,960], and the interest az dends | 
81.3367, against claims 164,544/, the imvested fund being | 
1,870,634/. In the fire account the premiums were 144,480/, | 
and interest and dividends 6,239], against losses 73.7801, the 
profit in the year in this department being 68,630/. In the 
marine branch the premiums were 109,405/, and the 

83,4621, the profit bemg 12,0201. The whol profit 

account shows that after payment of a dividend of 16 per | 

cent. the sum standing to the’ credit of the general 
fund is 756,739], making total funds invested, Xe.., 

Thames and Me rsey Marine.— At a m eting of th: dirs ctors, 

it was resolved to recommend to the meeting on the 26th inst. | 
a payment of 6s per share, being 2s per share dividend and 4s 
bonus, making, with the dividend on account paid in January | 

last, 10s per share, or 25 per cent. per annum on the } aid up 

capital of the company for the year ended 29th June. 

MISCELLANEOUS COMPANIES. 

Anglo-American T' legraph.—The directors have resolved, 

after reserving 37,5001 for the renewal fund, to declare an 
interim dividend for the quarter ended June 30 of 1 per cent. 
on the consolidated stock, and of 2 per cent. on the pre- | 

ferred stock, both free of income tax, leaving about 14,0001 to 
be carried to next quarter’s account. 

Brighton Aquarium.—The directors have declared an interim | 
dividend for the half-year ended June 30th, at the rate of 5 
per cent. per annum, free of income tax. 

British Shipowners.—The company have declared an in- 
terim dividend for the six months ended the 30th June, at the 
rate of 5 per cent. per annum, free of income + 

Eastern T' legraph.—The net revenue tor 

an | loss 

reserve 

>. 959, 6351. 

| 

| 

| 
Toss 

months 
ended 3lst March was 151,730], which 749! brought | 
forward, leaves 164,509] availabl: } this, debenture | 
interest absorbed 11,810/, and pret il dividend 20,7381, 
and after payment of the interim quarterly dividend of 1} per 
cent., sufficient is left to pay a final dividend of 2s 6d per 
share, leaving 39,536/ to be carried to resers 

Ebbw Vale Steel Tron and Coal. The re] rt for the 

ended 30th March, adopted at the meeting, showed that after | 
payment of mortgage and debenture interest, and allowing 
for depreciation of property, Xc., 13.115/ was carried forward. 

Out of 35,1581 expended on new works, 14.524] was charged 

to revenue, and the committee recommend that no further 
expenditure shall take place on capital account without 
previous consultation with the shareholders. The balance in | 
the bank to the credit of the mortgage and debenture holders 
was 20,3071. 

Easte rn Ext nsion Australasia and China T legraph.—The 

directors have declared an interim dividend for the quarter | 
ended the Slst ot March at the rate of 5 per cent. per annum, 

free of income tax. 
Freehold Cottage Dwellings.—An interim dividend at the 

rate of 53 per cent. has been declared for the half-year ended 
June 30th. 

Fors Street Ware house.—The net profits for the half-year 

were 20,3271, which with 449/ brought forward, makes a total | 
of 24,7761 available. Out of this it is proposed to pay a divi- 
dend of 12s per share, being at the rate of rather more than 
8} per cent. per annum, and to carry forward 6,7761. 

Foster, Porter, and Co.—The net profit for the six months is 
11,1217, which, with 14,0831 brought forward, leaves available 
25.2051. A dividend is recommended at the usual rate of | 
12) per cent. per annum, free of income tax, and the balance 
of 12,0801 is carried forward. 

Government Stock Investment.—The company have notified 
the payment of the dividend due 15th inst. at the rate of 5 per 
cent. per annum. 

Hull Dock.—The directors have paid an interim dividend 

year | 

(less income tax) for the half-year ended June 350th, 1878, at 
the rate of 5 per cent. per annum. 

CONTINUED ON PAGE 839. 



oo 

July 13, 1878.] 

Dividends Due.| 
a 

e Britisa Founps. | Closing 
be 

a saely . —
 

| Prices. Dividends £5 

a 

| - De — Consols.....0-+0.- a 
+ 96} Due. £5 ing. Name Closing 7 | tame 

\g2 | closing 

April 6 : 
ccount, A _ ‘ 

Ti P 

P iz 

April 5 Oct
 8. 5. + 3 per Cent. 0 ae 1 ...++-| 96% 96% 

oe 

Prices. | 
| 

PANE 8 5
 FE @| Prices. 

ion. 5 Jul 
.. New 3 per Cent 

severeeecess| 96% 963 ooo 1.75 Dec. '8 
nae 

283736350) Un
ited Stat 

came 

5 uly 6. Dos — is esaeniaeiiaian
iea a Jan. July. 2} De an Domingo... 

6 % ci 202863100! 
D NO aaa oan 6% 1 

an.5 July %.... Do: 
Jan. 1894) */June Dee ec. Santa Fé + 6 sseamees De 6/20 years. 

a 881/109 10 

Jan 5 July 5. la z— 
Jan 1894! vee oe | Ty 

ba 8 heeled 
secee 7 %\ 80 85 

760} Do 1867, 371 secccccccccevee 
6% |LOBH/1G3

4 4 

‘April 6 Oct. 6.. as nouities See 
yo 1880] wr Seep June Dec.| .- | ove 

: %| 88 91 oe Do Funded. ,346,350dol, 6% | 1887 |107¢ “t 

Feb. 4 Aug. 4... ree 
= a see | eee 

%| 24 143] = | Do 19'40.. aah eee 5% |1881|10 

+-|_ Do soe Apr. 1885) 5 Jan. July a . 
2% 445 | 3000901 

eee 
Se 92 

ed a — ll tang a et
y * 1908 a 

7 april Gn La = * Vo Quiekelvr Mt : 7 2 2
 poe ; — unded, “ised: os ‘

si 1904! 10s 1lt 

"* e 
4 

_~" 
. y 

e 
~ an 

| ses | 

ec. 1) Be 1002, 2004, and ae ote
 = 15sp Jan. Jul 

ae a 
ee Do = 7 6% | see | a = 

Jan. 6 July & .. In IAN GOVT. SECURITIES. 
iia June aly; 3 - Do d " 4... 44%| 99 101 | 3 ed Do Raum. oo GD cant Ger ae 

April 6 uct 5 ale Sak. 6 one FARES 
noel i Mer a 

$2 l:08 sus | <cssus) De ae s + 8% | one | 

eee 04% 
ne 

-o Shite. Oct} 1 J 0 1878 .ees00e 44%| 99 ca 00000 D cos * 9%, luge! 43 ooo 

si 
) seeeereneeee Oct. 1880;i24 

April ( 
uly Turkish 

sees %| 99 100 | 61 
o do 

+ 8% |1876) 42 62 

Feb. 28 Au 
Do Enfaced Pa 

id4s 43 Yet.) se. es ‘ + 1854 .. 0000 6%) - 
00U01 Massach 

7 soe 8% 
‘ 

: 4-31.| Dod pt 4% +0002.) 78 80 
* Do 1854 Eg a es 82664 

ussets ., 
we | 43 62 

May 31 Nov. 30 0 do 4% 

1 *Dec. Do gr. T. 5 %| 70 75 wl} Do 
«se 5% 188/106 

.30. 
seeeeeeee oe ) * 9 ee 1858 

mm 4 6198002 
nee 

108 

Junel Dec. 1 Do do 5¢ % . Ma 78 80 
2 Nov. 

esscceree 6%) 26 28 
Do 

eevee 5% 1894! 

Se 
eves y. 1879 

. its 
Do 1 

3 61966 
- 

108 110 

a 1 Dee. 1... 
se Rupee Dbn.. 1877) =

 = ra . Nov, Do reo oe ° . % 23 25 are A ean 
oe pon 190¢|10

7 102 

eb. 16 Aug 16.| Do Deb do 19831... 
= xt Do 1866 pennies 

speneed ea vere 5% 188/106 108 

Mar. $1 Sept. 31| BD eben. 4%.. Ang.1978}100 - 3|
"*> 4 2.44) Nov. | Do 1896 svesernne B %) 108 TSK) DO: ssictenans ve 5% 1891106 108 

_ 81 Sept 3 ne Bonds, % 1,0001..-es0e+.| 33 33) en : _ Do Guaranteed.. : .
 = a a se Stock ..... ~ om — = 

eb.i6 Aug. 16) D , under 1,000
 eee) © 38p| 4 ii’ 

Sep. D 
“ 10% 106 ne O seve 

“ee ee | 28 32 

g. 16 o Debentures, 
4 %, eee} 33 -38P pril Oct... 1 “July 0 BBD sceceac, 6 %| 224 213] — _DoN eoccecececcceconsccccs

 O% Be 

1884.. .|101 
April Oc y- Dols 

a ‘ 
ew Funded . 

’ mia = 

April 6 Oct.6.../
Bk of aELLANBOUS. 

Mi EB} nce | ove Do hoy —s 
6 %| = 

CurRENC 
ssseree 6% 1906] 5

7 59 

ApritL Oct. 1. [Canadian Gor Si ,4b % Inst § 
7 | = | Ree 

eee 534} 1000000 Alban x Bows, &c 

. 1... /Canadian Gov. 4
% Bnds,19 yr

 260 262 . ee a De reasury, A 9 % 30 32 | 1759U0G0' A.&G 7 Susquehanna.,
 : 7% 1 

April 1 0 
gua. by Imp: rial 1903-8 

eos iar os © Biccocccesecsees 
9 %| 22 32 11500000 D 1 Mort.1,000 do

l % 1906 99 101 

June 1 _— Corptn of Lon. nae, 187
7, 48% | re 

ae 
: 9 % 30 382 | 29000000 mee ~ sg 1,000

 dels : ag oe 27 (29 

© Love 
’ oS ie an eo B aa C.. 

‘ on 
ort. 1 mere 902| 10 104 

Jan. 6 Jul 
De do 

*e| eee 
1 Se ” 

9 %| 30 32 6000000 Atl - 1,000 dols 
5 

y6 Do 
1879, 43 % 

ee 2 ae Do 1873 . 
- on | 

tlan, Miss., & 
— 1902} 5¢ 6 

Apr" & Oct.6...| Do z 1882, 44 %| «.. * |Jan. July. on oe ‘Uruguay, aia
 + = a 2

0 | 3600000 DoCommit caad
en Bds. 7% 1805) 27 20° 

J aes Do bm 1881, 44 % | + Jan. July, 
a : %/ “os 302) 1600000 Saltiencandibetmnat

tine Cts . | 27 29 

jan.Apr Jly.Oct 
|Metr G 1881, 4 %| -. *- |May Nov. e Do . » 3%) 9F 10s 

Do (Tunnel (Main) 6% 1911| 88 90 

op.Brd of Wrks,3# % Stk..102} 3 duct Gch laen applied) Do 1862 19%| 0% oo (Geary Peak Iii esseree 6% 19 § 

CORK IGN 
oT 

k.|102 2} 3 pril Oct, aot applied oe 1862 ......... 6 %| 16 15 | 20600000 Cen. a ae
 N.Y.Cen.Rail.) 

11| 87 90 

PRON 0 
STOCKS, _ BON D

s, &0. NoTk.—Dividenas on the — sessvreee 6 %! 13 15 2588600 Cen. ee Con.Mort. 7% 1899| 92 

ane ; 

— 1Qn 
payable t efore-mention

ed s*°°48 
2000000 Do (Cal c of Calfornia.

. 6% 1 re 

* use Next | 

j areate. ae 
ein London. 

divi alifornia 
& Oregon 

syo il7% 8s 

= 

an, iv «+ |Argenti 
2 

isior 

ividends x" Draw-| 
| May Banys soe | ove peg pater

 a ¢ %| 44 48 2000000 Delaware a
 6% 1892 a 97 

re FE ing. | Name. 
Closing —. 

daly on eve 
a. Paper do do 5 bo os 4 peta os Mort. ss r 1576 = Zz 104 

ee jae oe 

i Be gia 3 

5 

Zu July 24 Dec. |Argentin Prices May Nov. | 2 Dy OE 25E ne 24%) oe ve | BOUEIOO De De cont
en at, ..... oie 

- 

ar. Sepi. 24 Aug gentine, 1868... 6 % 74 75 Quarterly. ... | _. 
an nS rete ve | 16% 163 

as 2 Oct. MR eeteneenn 6% 
69 70 | Quarterly. . | ws. |Frenchrentes,x26

f 3 a eh 92 1700000 x... Con
vert. Bonds ..... 7%| oo | 33 5S 

eee 
*] Duiccsannsednn 

5 ae 
: one 

765 ¢¢ 
weston & Hars

huc.; Mt. ‘0 1 | onesie 

tricone! < |e eR GBS 2 wan oa Arar 
a 

une Dec. 1?* et razilian, 1862 ... 44% 205 $94) ¢ Tr : 
woe 6%) 758 753 

high Vall ng Ahcage cee . | 37% 88} 

Nov. | 
eee gaa Gas 1e d ‘ 

14000000 
Valley Con, M LS pace $ 

—_ = 1 “Apr. | = = coreeeeee 44% 
| which  aletai

eeties aa yearly in the case of stock | Missouri. Kad
sas, & Texas 

6% 1923] ¥8 100 

ec. 1'* Nov. | creeseeee 5 a wher 
pretixed, I 

ocks t 
st Mort. Gold B : 

April Oct. 17° ov. | Do 1880 ssc. oan es e there are drawings, Rie
u all other cases, SSSNSOI0 How

 Tout Contzal ds
 Medeee 7% 1904) 44 46 

ee: Sept. 1 duly. = 1968 
4% | 21 93 

— 
89428300| N aan

 Mort. meade an ‘ 

eb. Aug. 1 Avg. 2 1988 5%) 93 ¥5 

ork Cen.. 100dois Shrs 7%| ... 120 21 

— July. 1 aug to 1871] 
5% 9% 08 6 

| 10960000 4 s en and aaa
. ¢ eee dl 113 

’ AUS: ) " 
“ ‘ 

t 

a | 

~~ July 4% duly. ad 1875 
5% wh 1) OLONIAL 

GOVERNNS 
6370940u| Pe Jo Francfort Committee 7% 1sv0 35 40 

_ July July. | mgs AYTCB..+00e 6% 7 76 
NMENT SECURITIE

S 4970000 ae aa aaaa 
aa 1 ae 36 

yey Ocr. 1° *duly.| Do 1870 3% 63 72 | Auth 

| 3000000) Do dst Morigage sane. 0% 88 aE. — 

Ape On 1 (July. | Se 1878 .. 6%, St 86 tineg Dividends 
32654375) Phil Con. Sink.Fund

 Mort, 6% on 6 7 

» Dept.) os en: Mite
 aaa os 6 3 

UOC 
> tug dU 

109 

Jane a. 1 Sen. or: 
1842 .... 2 7 - 66 | Issue. 

Due. | Name. 
Closing $uv0000/ Union Pacifie Soe

 vee | 288 193 

Jan. July 2 Oct. _ 76 79 

Prize 
lst Mortg: 

ant 
. 

i. sols o in | So canes % 76 7 | 159000 Jan &
 July Bri 

silatmes . ao Union Pacif
ic ail, Mor + 7% |1889/109 111 

Jan, July Jan. | Do 1367 seve 6 % YE OD i ioe 
ae oe ll 21: l STEKL ort. 6%|1a¥e 1079 

eee ope 3 | 8uly-| Do ley mb 
SF late oe vanada. 1878-00 .. Gu i0 us 180yoo0|Alieghany Valley Rat:ros 

=. a 

Mar. Sept.) 2 | July. © 1878 5% 83 © 734560 Jan@Jaly| De lees. me ee ieee. it |A.&G. W. 
Raisroad 7% 1910, #9 + 

a. July, 
4S weseneees 

: we anialiane 
J > tee esos lu4 

ll 
Con. Mc 

10 #9 200 

Feb. za 
Do1876 . % 83 05 | 1026762 Jx y| Do 1886 .... % |luU4 10s 00000) D rt. Buds® 9° 

7 Aug. Aug. \chinese Lseeenenes 5% 
&3 85 1138152 J u& July) Do insert ccccccercce 6% |—-UUS 204) guuven| © Leased Lines Tr s* 2% 1392 

see see 

eb. Arg. “i 2 1874-6 ... 8 % 108 109 154 2 Apl & Oct! Dol bed Stock. 5% 1034 20+ uu De 1873 .... ust 7% |lvoz 45 50 

April Oct. 7} Oct. [C 0 1577, Scrip... 8 % 104 ane 83700 May & Nov omin. ot, 1903 6% 16 —— wuu| Baltimore and 
Ohio... . 7%\1903; 17 zu 

er a Columbian 
6%! ” 11843600 May 

& Nov = 1904-5-6 
“a "93 108 sone Do 

Ob10......000 8% | 1896) 24 10 

exe D e738... 
mls ft eae . 

> 19 . orreeeses 
94 

wan ta 2.
 

a Ss per 

ore @ Oct. lesceee tan Peeks 
| 44% | 43° 88 | Api & Oct Cneat on Ins. Stk. 4%| ¥S 94 an MD deiiidiasohibintgateede

nn 6% lw? 107 

as ene 1 Sep. | Do oa Pes 6 %| 16 }2 ee Ap] & Oct ee +H.1890-1£00 
6% |113 117 ae oe and Viuseeutee aeri

al 6% 1910 1068 

ar. Sept. 2 “##u. | Danubi Ru
ut 1 8 2 £197 Jan & July 

D 1880-90... 6% | +*- 
3576 | Jhicago SAlto

n Stl.C. cesses 7% |19UY| 29 32 

Jan. July 1.64 “Dee. | pre 1864... 7 %| 90 95 Sa Apl & Uct oo eee vee, 6% [113 3216 | 2! 7 su00| Chicago “Al
ton Sul.Con. dit 6% |1903/1U6 7 

eee n’ le eens | ¢ ' Ap . 
900 

7 Q00u00”! Erie C 
ah,l Mort. 7% |1902 

ne +» |Ecuador.N 
- 8 %| 94 Ys 2506 pr & Oct D 

. 6%|10¥ ill 
onvertible Bond 

0 | sco eee 

oes "ne a 
yNewCon. 1

 ‘ > : 100 May & 
0 

| ; ove Do C 
nds ... 6% 1878109 3 

April Oct. oer Aug. IE DoPrv Le 
Wrnt. 1%| 74 3) 360009 Man a

 Ceylon, 1878 ......+. 
=A A 934 3000000} Do cs Morigage ... 7% aon oa 

= 

= July. duly. | "a! are 1864 ... 7 %| 79 81 | eee & Nov a 1882 & 1888. 8%, | Us = 
fete rosa ciieenesin te seoee 7% | 1808 x 

pr. Oct. Cie 
nifid Dt. Se 

en i 10” Jan 

J ie sare 
U0! Ulin 

pring. 7: 
ay 

Jan. July 2 — x Do Gv. 5% Pf. on ps 654) 160000 aan Mauritius, 1878.. —_ 105 107 | er a «ls briage 6 ee re 

ent 
» 

Zt ii 
Je 

eee oo ees 

r 

em Fe 4 ROB veoeccee 7 %| 81 86" 400000 Feb & Aug 
188 2seeccveee 6% [106 108 aa Do znd jaa seveeeee 7% 1900, 80 85 

cea 2 

Se gy Sr OW e
o aiaapaes . 

2 

C 1824-26, ah 
sana May 

&Nov og 1895-06 ... 6% | 129 iz] = erent Illi
nois C. Sede, 

7%| «eo | 9S 37 

o am lot Do — coave 8%) 29. FI a oo & Uct Natal + enone Sa seh CE aed ~ 200 ae Valley rn sa - tL. 6% Lev. |100 102 

ooo 3 ec. | Hond 
— 

5h 64 BCU May & Nov ws seeccccee 
oe 6% | 1L8 6 108 70U0 ouisville and Nas a « C% ooo lul 4103 

ote 3 *Dec. 
WEAR oese.0. “10 

3 05 (37000 May & Nov 
notees a lu? 

Quovd | Memphi
s & Nashville.. %% | 19. 608 

a ee. 13 “July. | DO 1870 w-e.000010 % 
3 5 roomed Mar & S

ept = ae ences oa vd 
a cnn Miwauees 

Pout Mor é "
e jy. |103 105 

- July. 14 *Oct 
5 %| 72 », EGO Jam ida). | Se

w Beunenriek = 42% | 96 a 
N. Cen. Rail. ¢ aul,l Mort 7% |Ldv.|1U5 207 

June Dec 
ed 

72 74 | 5031600 J 
uly New Brunswick ...... 2%} 99 90 6698UU 

on, Mort “ 
. 

i. oe 
5 1 7: 

an& July rae BWiCK ..... 6%|-1U 212 
Panama G 

6% /\Lw | es 6 

ioe. 9 vee get | De is Treury. 6 a 100 10: 1000000 cde 
eae 1888-1902 5% ie

7 ilo | 24000 | Paris and —— 7% 1Bu7 tvs os 

» duty ., *D 
4, do | 9s ; 

uly, Do 47 %,22- drw. 
i aoe |Pennsy! 

sevee oe 7% 189-| 45 29 

an Vet... en. italian, Mar. Ky. $ % 78 100 | 1961500 Jar &July, I (fm °72 to ‘Def 6% |iC3 205 5000000) Do ae Mort... 8p rf 
1074 3h 

—_ Aug. ... al Pan quay 
ionic ee 102 ¥31W0 Jan & July soe do 

1903-5 ...c..0.. 4%
|100 102 | 400 | Philadeipnia y

ea gg 6% 197 | ¥® eo 

duly. 3° Apr. | Doves... 
9 % [122 ila | 488000 Jan & July Zealand, 1801 ... 6%} 12% ait ooo 4} ‘Mort., qua. by Peun- 

ove wll Hagens -yaensecen 
7 % [104 lUe neers Quarterly* 

a 1914... 6% | 5 1e7 oneal aylvania 
i Roane d jie 1023 

a eee oe MeXiCAD seccscccsees 7 %| “=, ss: | 320000 oa Do —" 5%! 204 25 : ee cee be pd 

May Nov nne evs Do 1864 eereceees : % 
S$ 8 aia ne & Dec Do a eee 6% 12 116 

} ann hilade
lpbia., 

-_ 

|... | ee Norwegian ......... 3%) %& 4 

wee 6% 11S 449 200 
enera! Mortgacc.,. 

eco [102 3 

- =| = an 
44% | 98 75 4000000 on e

e tte of Auc.) - , es a
my ge sgt Song |e 87 8 

— 2 di UBY  seevereee 8 | & 6 \l.oE Feb& A 
ser.] & 2,1869 

6% se tee 2000000, Do Improve e 1. Mi. 6M), \yay Lui dus 

oe 
Do 1872 *o 1250000 

ug; Do 6/30 187 
4000000! Do G provement Mort... 6 

: 2 | 1880 |Peruvian, 1870 .. $ Xo =
 © | seewuu ae 

ae De 6/80 1870-1006
...44% 98} 49 1100000 BR 

ype Mortgage... 
6% 1897; 98 92 

Jan, Jal 
ase * Lo 1872 s- 6 % & 153 220000 ab& July Nova Se 88]-19U6... 6% 15g 1U 7 

Sth & Nth Alabama nian 
66 67 

P , seveseees 33 lye 
tia, 1886 

*s suvuv” U.Pacific 
Onds 6 % vl ¢ 

M Yin'’ne!) «. |Port einen 6 %| 188 16 Jan & July P s eevee 6% | 109 
ms ¢ Rail,Omahz 

vs 

Sen. BOpt.) soe | ove lense baal 63-77 3%, U4 504 aan May & Nov
 Quane Ed.island,10/30 

6% | 107 1 
saan United N, Jersey 

ama 8% 18% Lil 13 

June ~~ @ ‘Oct.| Do 
eee 5% 

52 84 an May & Nov 
a (Provinee 

of), 5% yy2 100 133800; D0 dO seeaneee 
“Ul on loys ).09 11 

ec. * 
innate 

oe 1 200 | J 
Joe eeecerees asneiin 

A sie 
: Sccesescoocsores 

4 
: 

me Nev! it 9 mn 1860 sersereee pit = 1608060! Jan & J
uly Queensland, 

1882-6... oa 08
 wy, acued 4,701 GU0m-reserv

ed for | en 

ay Nov... | .. 
| Do rem mn 

oe 64 — Jan & duly ~ 1891-6... on! 115 
a 

ge 3,228,404 

April Gct.! 1 Irv 362 wwvseees 8% ws} 8a} 32 600 Jan @July S.A © 1913-15. 4% 9% #3 
BANKS. 

April o | van Dot — 
} 5 %| 87 aa Jan & July . nee 1831-90 6% 

ait Last —____—_—____. 
— 

cl . | 
5 

89 8500 J 
Ie . 

ao ote utho- 

oT 

aprtuer [den | edtal tgs 6m 
[ato dangduly) Do “4worie 6x US Le eee 

| 

eee 
eee ese 

6 
u a 

= 

ve 

° 

| | a | -) 

ied } Do Ang.-Dutch,
 — Jan & oem = 1vl1-20 ro iw 

nn Issue.| dend, | Name. 4 ls a 

\. . 
» 1004,..... ” 

May& N a 
19 49 . ‘a 

° 

is tieel asvant' | Beate
 ae 5 % 87 89 | LoZsuU Mayé: Nov |Straits Settleants Gov.64% ¥5} vs | 10000 

joje] 

Feb. A 15|"Aug | Do (Nicl Bane BG) coe one | BBE van & July| ia annts Gov.44% 101 103*| 5s % |Agra, Limited Bers re 

ee ene) ee | 
Be on Kail.) 4% 73 75 eneveul sane July| ‘Do 1898 t LOO

F sence 6% 15 137 | ao % {Alliance ee ow) ie 12} 123 

April on . "os | *Feb, 
Do 18 covceesee 6 %, 88h 864 

Jan & July) Vict 
0 1901...... 6% /i15 11? | Sere ose Anglo-Auw 

BITE os. 25 | 10 ey dys 

CL | Us| *A 
71 

6 8 > 7200000 Apl & 
oria, 1891.. 

- 29970) 10 % 
Strian ......| 20 ‘ . : 

June Dec |: en Do 1872 
% 854 56, 1070u 

Uct!| vo 1 esseseere 8% 116 115 80000 Anglo-Californian
, L.| 3 lz | lu 105 

Apail Oct, = ba 
Do 1873 5 % 854 804 “50u000 rote

 Do saan 5. 34208 ili | 60v00 - Aug.o-Egyptian 
= 20 | 10 lug lig 

pr | Do 176 
6%, 86% 074 | 4—— mS July] Be : ivy 108 | 4000] om Anglo-Foretgn, Lim,| 20 | 10 A 

- 44% * 79 | 
. a —— 

7 
66 »7 16 ae Anglo-Hung

arian 7 lo 9} $e 

Junuary , April 
00] 64 % |Anglo-Italian, 66, L| 2 | 10 4 45 

’ Sethe Oct
ote: 

7490: ca Angl 
n, 66, Li w | le z 

. 
‘ -Peruv 

guUu0u} 124 % eer 
ian, L...| 20 | lv 5 5s 

ustralasiz) 40 | 40 82 &4 

7

 

BRITISH FUND». [INDI AN GOVERNM
EN 

S, ao. , T\ FOREIGN STOCK OKS, BONDS, = &c.— Continued. 

SECURITIES, &o. 

THE ECONOMIST. 

PRICE CURRENT. 
AMERICAN STUCKS. 



THE ECON VOMIST. 

a 

See 
ee 

[July 13, 1878. 

ee BANKS—Continued. 
sian Omega esata? 

Autho- dnonel 
ee OOM PANIES. 

j 
© . Autoo- LatYrs) eg —— ovate 

1 _— |g Nome, 3s 3 rao rised Dividnd fis la MISOELLANEOUS. 

end, 
a { 

qisg oei 

| — a m o& vines | “Eee. Pr. Shr. Name. es Prices. Last 

~ « 
caus aE a= 

—_—_—_— oo =~ - 

| % Bank of B.C 5 
. - ee ee Ann, 

: 

} one z of B.Columbia 20 20 7%1} 22} £sda 
Div 

é s 

7% ) J 
ofS se3) ‘ 

divi- 
- J C ' 

{| 100000 6 % in a © New, iss.at2p 20 20 10} 10 60000 1 2 0 All’ance Brit.& For.100 | 11 303 3) | Se") Name. s 3 losing |} 

oe we = 7. of Constantinople 10 6 5 6 10000 Do Alarine .... 100 | 20 se a 
a ee | 

| ilk % ank Of Egvot se 25 26 28 30 24000 1 48 Atlas Fire and I ife.. 6 2 21m B 
—_—— —— | 

| -» | 11t % Bank of Ireland...... Stk 160 3000. *1 10 0 Argus Life’ sife.. 60 2ixd| 2 ONDs, LOANS, AND Trusts. 

85000, ... Bank of Roumant yj se eee | BON SEROUS ELC ancoccsve.ee 100 25 24 25 % Auckland Harb. Bd., 6 % Deb. 10 

10 % ‘Roumanta.. 20, 8 7} 73 ” 1 O 0 Brit. & For. Marine,L 6 % Bo % Deb. 100 100 104 106 | 

} oe 4 . Bank of S. Australia 26 26 47 o 20000 9 49 Church incaieel. - . 16} 6}xd 5 . o_o .3.) 5% Stl. Ln, 1899 luv all 105 107 | 

a . 

4 nd... \ > 2 
. 

|| gyoneo| 16% ‘Rash of Ne Zectand 10 | 10 | 28 99 | en uso |20 as 30] % Do 1903 100 100 107 109 |) 

- 1 N. Zealanc 0 10 28 29 ‘ 0 15 0 Con od ee * : er fan af A. . . all 107 109 =| 

ee 3 ‘ sd ish = American
 50 650 654 56 | 4000 4 00 ee. 20 ; 55 108 5 % ity of acini eee BOO (208 [267 0D 

{| ; ertral of London L 10 6160 1160 aaa 80 95 105 4h. risbane 5 %, 1891 ... 100 all 104 2 re 

{ 40000 6 % Chartered of India 5) 8 9) 500000 6 0 Eagle Life, ; ioe ta" “tee 5 % city tland tat! 6% Deb. 1925190 al 107 109 

| Austraiia.@ China’ 3 seen 10000! 0 14.0 AL  severeceeeee 50 6 6h 63 sity nd. ist Pf(Ontario)D» 100 all 99 oan | 

30000 8 % Chart.Merc. of India 224 233) so000 0 6 0 ee Law ‘fe 100 | 6 13), 1st 5 x "De of Montreal 5 % Sterling. 100 all 103 | 

° 

‘ y 
oa >, 

° . , é 

} London. andChina 25 26 28 3 10000 0 8 0'G g-cScott.LawLife 60 34 6} 7} 4 © ROD ceosccceenesecsensvesncnses 100 all 103 105 || 

9% City 20 28 2 | $5000 0 4 OGlobe ¥ Fire& Life.100| 6 748 | ga Tor Ottawa 6 % Sterling..100 all 1 = 2 

2oeno 13% Colpnial eeecvecceseces © . ot = $0000| 3 8 0 ee aes - 4 ot 3} : %o De redeemable 1893......... a 100 al oe = }| 

G000 a en ieae 7 § i2 6 3 ardian Fire & Life }99 60 73 75 xd % 0 do 1904 ( 7 

ink. 0 L 6 8! (23 3 | 20000. |Home& ‘ ‘4 3 sevseeseeee 100 all 104 106 

200000 10 &%& Conaolida _* . 23 3 a ome &Col.Marine,L. 
,;| 6% Do do 1895 Scri: 

: solidated Lim... 10 “> 7 12000 7 0 ial F wm 0; 6 l 14 » oer af 895 Scrip.... 100 | all 103 105 

Sow, 6 Melbland londos-L, 95/26 | cc .| 760° 0 sibebaiel Lee | SS Gord | 6 rae Ae gee aap nt. ‘vcore peel ell ang io2 

600U0 10 4, English Bank of Rio -s 13453 7 100 as + coin | ap Ee oom . "ie ee 2 ae 7 

30 de Janeiro, Lim.... 20/10 113 113/ 50000 .0 12 0 Law Fi y Marine...'100 | 60 95 100%) ¢ 4 ae C..... 100 100 103 105 | | 

0, 8 & English, Scottish, & 415) j0000 4 5 0 Law Life 100) 2% 104-114] go) Do oon aseee -srssssenees sersenee LOO 10+ 103 105 

“Australian Chart... 20 20 26 27 100000 9 60 oe cores 100 100 118 120 - » City of T ee mable 1905 Scrip... 100 all (103 105 | 

_ 10 it. Franco-Egvptian 20 10 211 12 20000 0 12 01 re ae - and L. 20 2 . oe 2 ya 4. seas % Stl.Db.1397 130 all 107 109 |‘ 

— ing Hengkag achanghal 284 28) 36 41 | 870g 0 140 Livery * pe 50 & Mrl2xd gy Do Bt. Con. on ee conn 100 all 107 109 || 

5000 n perial low nef 
4 900), LONE é 

~ yn. Deventuar ve i ee ra 

854575 »perial, Limited... 50 16 17% 18% Globe Fire&Lif igs, 7 % Egypt 7% Viceroy M eee | SS a 

x ... Imperial Ottoman... 20 10) 9 9} $9626 1 90 Do(i ife 20 2 163 6S) 9 yD ay OPE AOe a | 08) 2 OO 

0000 8 % Tonian ...... iideines 5 2520 25°| 86862 3 OCI ol anesttion.. ... | .. | 319 8) 7 %, Do 9% Guar.by Egypt.Gov. 100 | als | 62 84 

6000 8% Do New .. 2% 10 5, v4 #0000 0 36 ondon Ass.F.L.&M. 36 124 ©8 70 | 63 4) _Do7 % Khedive Mort. Loan 100 | all 

100000 2° Land aenticanainenhs 5 53 6 . . 3 6 Lond. & Lancas.Fire 95 co} 5} 6 63 % Foreign and Colonial Govera- 

of Indi geban 5 1000 1 4 Lond. & Lancas.Life 1g 97 14 12 xd ment Trust 6 % Bonds .loo all | 75 . } 

5000001 nia, Limited., 20 1 ] 20000 © 6 0 Lond. & Provin. Law oi] “3, 6 % Do 6 ® ( 75 8c | 

% Do 5 % Debentures 
60000 0 6 0 Lond.& Prov Mart ” 3S 5} % Dob % 137] ae eae ee loo all 63 63 |] 

sence 1364, for 30 yra.. 100 100 100 102 10000 5 «0 O Marine Maree 201 3) . 6 % New York C ; 2a is Anh Joo | all GO 65 | 

. Lond. Bk of Mexico 60000 0 6 0Ma itime, Limited... 100 , 18 | 82 85xd) g¢ St Louis Cit ee a ae 40). uo | os te coe 

eneen & Sth America.L. 10 5 3 ‘ 60000 alana Ive ere 10 2 o 5ixd 3 % Shane nr = bt, Fed. Ls
es- 4-5 200 all 105 107 | 

75000 5% ond. Chart. of Aas. 20 20 26) O74 40000 2 2 6N. Brit & M rea 10 2 t Santi © % Spanish . ie — i Pret.100 (100 | 67 90 

45 6% conden ond Geanty.| 60 | 30 . =4 : a a — . er.b.&L. 60 6} 5} 453 . % National wands ry 

#000 7 : Sateen 20 ’ tt x = : . : nee = Fire & Life, 199 5 A0b1ixd «ent Mortgage Certificates Scp 2000 all 77 80 

<0000 16 % London Joint Stock. 60 «(16 43 9 169125/ °5 OOP relica a eer 26 5 a Tobacco 6% ee ee ee Cert 100 | 93 96 

80000 12 % London and Provin- : ae ie A ican ee go 65 6U | % To ae 6% Loan, guaranteed 
{ 

(ee *t , ceni 
<< < yy if rove ar \ } 

6000 ; cial, Limited ...... 10. 6 | 12} 322 259 "1 5 OP es ty erssecce] | ove [OUP UU 6 4% Uaited oe 0 ae see Stk. all 101 103 ) 

a > % Lond. & R Plate,L.100 40 | 41 43 | 200000 0 3 0 Queer rn 1 Life. 100 10 30 32 p © a - — }% Sterling ...1u0 all 97 99 1} 

wo 8 Do New 25 10 nis : 1 Fire and Life.) 9 p38 3 _ Coat, Coprbs, IRON, XC. | 

suv), 8 %& London & aioe ee 10} 11 | 200000 = 8B O Kock Life........cccceee 5 lo, 84 84 eee Vale Stl, Iron, & Coal,L 23 20; 8 8 || 

ee a - 6892201 20 0 0 Ryl. Exchnge FL&@M 400 10x Laglish & Austral. Copper \ 4 7 . oh 

10000, 8 % Lond.& 8. Westen L 100 
13 133} 100000 0 18 0 Ry]. Insurance F.&L, - “ 2.3223; °° Nantyglo and Biaina [ron- 1 a ee 

f ’ » Lond.&5, Western,L 20 | 27% 28% 2 *3 10 | 
ais Ss “up > : 1 | 

2000 14 % .Lond.& Westminster 100 20 25 20000 *3 » Standard Life 137578 = works Preferred,’ Lim. 100 al! | 17 20 

49960 nae teats 4 ) 544 65S 4800 sit = 0 Sun Fire ..... — a 450 T5xd . MNCY LION. ..occceeeereeces 60 all | i5 17 | 

. +5 rs 48uu *2 ( i ooo cee | we 3 do Ne rm ; - } 

ms . the River Plate, L. 20 20 2) 93 190000 0 o : — Raiivesminsenns 
10 io BU 182 9 rh = eee eneeateets * 16 all 5 b 

000) 10 % Merchant, Limited... 100 26 34. 35 z sarin and Mareng + > | onembenat. urand Copper... 10 all | 24 25 

ee 8 % Metropolitan, A..... 10/10! 82 8 mans “el ay Limited...; 20; 2, 8 ae TORRE, AD 

1197 12 DO B o-2.-,000ee -- 10 10 ; 41200 O10 01 ie ard Life. 200 | 29 33° 4°" 45 q Australian mene 

: 970 is Do New A 10 4 3 : . pond 311 a, Marine, Lim... 50 5 ye yixd v ‘ ct Mortgage Land @& 

16000 & % ‘Midland, Limited ... 100 | 20 | 26° ld oe = + 0 Jniversal DEED comes 100 | 11 | 3 40| gk & Cit inauce, Limited sevscoceevee 26 6 ll 11% 

60000! 12 & National 50 | 90 : 27 000 ) 0 Universal Marine, L’ 20 B | oh 10xd : % Cs y ye LAMUILE - eee ceeeeene 60 «=3os 113 Se i} 

‘ ote oF ee ee 
76 “ 

v5 : 6 ity . Res Pemans : oe | 

} ono 123 . Sem poner 6 4 "3 9 * Periodical cash bonus in addition 7 Coloni Ser = roperty »L.. = 12 idg 14g || 

i ‘ ) 7 % National of Lrpool,t 
. sae Te Al, Limited  .rececseereeres 0 2 8 1] 

100000 6 4 Nat-of N. Zealand L “ ol ee 
GAS 

6) % Credit, Limited, A Shares....., 14 all 1 + 

Zenm, 9] % NationalProv.ofEng. 50 OS = - 15 % Credit toncrer of Mauritius, L. 6010/17
 18 |] 

i! ose! 22%. Dow sensi 8 21 90 92 |Autne-) & 
6} % English aud Foreign Credit... 16 8 

anu, 6% New Satan Ohrasi 12 6l 63 —_ = 
Closing 8 % Fore Street Warenouse, Lim, 20 14) 25} “Gh | 

lian, Limitea 30 | 10 ‘ ssue. m Paid. Name. eee 143 % foster, Porcer, and Co,,Limited 16 10%) 22 3° | | 

50000 17% % New South Wales... 20 20 67 4, ae 6 enpiiniuignemmemeninaaingens tenpiainte 6 % lidin Ku redit & Discount,L. 10 74 73 75 || 

5 wee 4: 4 North-Kastern, Lim. 20 6 6 "¢ 10006 5 all Bombay, Limited ..... ae ee india Rubber, Gutta Percha, 

5/00 8 % North-Western ...... 20 74 6500001 8 : r oe #0 New w.. 5 54 li € Telegraph Works, Lim... 60 | 60 | 285 20 | 

6000, 20 % Urienta! bank Cx 7 eee ‘ U Btck. 100 Commercial  ..........+0-+ 148 193° * uternational Finan. Soc., Lim SZ OG 3} 34 

o ati i —— oe 20 all \Continental Union,Lim. 20} 3 , “ t. " bn Brown and Vo,, Limited 10Q9 | 7U | ccc 7 | 

enor) 15 Prov.nc.aiol Lreiand 100 26 73 > 10000 = “ Do New, 1849-72 ...... 24 15 oe sents s Extractof Meat, Lim, 20 all sue 31s } 

mn 15 % | Do New ....... 190130 32 > |= Do 7 % preference ... 24 26/47 London Financial Asso. Lim. 60 1) «= || 

1250 Queensland Nat Lim 1G r = a eee 10 all European, Limited ....., 17} 18} of % Mauritius Land Credit, &e.. 1¢ - 4¢ 43 

320 22 % Standard of Britist 5 7 #8 1 2000 10 7% Dh PIR - canentsinenencncie 13e 14s , % Milner’s Safe, Limited............ iy 10!) St 98 

S afsten.Lin...iteo | as ; 36406, 10 6 Dewey : . o a % National Viscount Com., Lim. 24 6{| 1921188 |) 

60700! 16% «Union of Australia... 25 25 5 sr" pee a see .. |Gas Light and Coke, A.. 185 190 z % New Zealand Loan, &c., Lim. 26 24 6 Gt || 

8082 Do #81 Sen. Iss a he 65 67 | eeeee Stck. 100 a aie Se a3 aie 12 % New Zealand Trust & Loan,i, 26 6 vp Be } 

Surv 132 4 Cuion of Leudon oe 313 200000 Steck, 100 Do C.. we 5 5% Do 5 % Preterence «.....000045 o5 25 252 26% || 

PELE = 60 154 45 ws 300000! Stck.; 100 
a 2U % Telegraph Const. & Main. L. iz su | 3 14 335 

KLRGKAPH COMPANIES. 1850000 tek. 100 ais | So Sarat etageony of anew ket 1 | at af | 
300007 Steck. 1y0 D- FE 05 oa 95 % Trust & Loan Co. of Canada 2w 6 72 8} 1] 

i Aztho- » 
Cl 60000! Stck. 100 Do G att a 74 % United Discount Corpor, Lim. 16 6 %3 7 1} 

rised a Paid Name mms + |Stck. 100 Do H "137 a0 LAND, SHIPPING, & ‘ , | 

x 
« 

Ldd asl 'e3 « 
° 

Issue. 5% 
Prices. . 600 30 10 Hong Kong and Chins... 7 19 9% “o Austratian Agriculturat... ..... 256 | 214) 84 86 {\ 

ead ee ss : 2800000 Steck. l0u ,lnperial Cortinenial .. ” 1n6 190 z p-s- british American Land... , $34 383 31 33 i| 

} oo Stock 100 Anglo-American. I sae ‘lon >. — Bick. 100 London  ese..rooeee mf 183 34 psh Canada Company . y aii 89 91 | 

} 07 5 we ( 
+ & ee 34 es * Steck 

secesecees 255 
° . ° tii 

j 1976 seals = bo Pref (Def.nodiv.) Q2) — aos oem all Do Ist Preference 125 135 Hudson's Bay ee sOereeeeoresrerece 17s ail 10; Al} 1 

' 75080 Stock 100 Do Def. ¢tillPfgets6f 36° o34 26000 20 20 Monte Video, Limited... 17) 15} Ss Land Securities, Limiteu .,.... 60 6 63 7 

= lu 10: Genatlinn Balenarion 1) @ 37 30000 6 al} ‘Oriental, Limited .........| 74 “5 Natal Land & Colon, Co.,Lim. 10 all . 2.3 

' oom 10 all (Cuba, Limited ooo... ie 30000 5 2% Do New .... oe seaeen 4, . : North Britivh Australasian, L, 3tx. 100 | 40 46 

—— lo ” Rieneh Meteo mate , 9 loove 10 10 |Para, Limited............... ao 6 (11d % Otago & Southland Invest.,L. 5 l “4 

R97 m “UV 20 Direct U. 8. Cable, Lim.. 1 43 143 420009! 100 100 People’s Gaslight & Coke a 95 EB % Pee! River Land & Mineral, L. Stk. 100 | &9 91 

oened 10 10 Eas-ern, Limited ee oo < 7 of Chicago, Ist Mort. 80 85 i2¢ % Scottish Australian Invest.,L. Stk. idu [196 201 

sour - bas Do 6 % Debentures ... |! - 1 ~ 02100 | 100 Do 2ud Mortgage 8 % South Au-tralian Land......... 25 all | 61 53 

| 760 10 all Enstern Exten.Australa-_ — 2/000 20 all |PNeeDix .cccccccce 
Van Diemen’s Land ........... » 30 20) 21 23 }4 

} 16 sian and China,Lim 78 72 144000/ tock 100 
4; “Amazon Steam Navigaticn, L, 20 2 1m is 

| - 0; 10 10 Globe Telegraph & Trust 4+ $6UUU0! dock) 8) 
d %& British Ship OWNETS osesecsceee . WW TH eee oe ( 

| 2 wu 10 lv Do 6 % Preference..... 10" 36000 20 ali Kio de Janeiro, Limited 30 382 Ll» % General Steam Navigation ,,, 16 16 2 su t 

on 10 «all §=Gieat Northern t 5 4000 50 ai] South Metrop Sores eee . Merchant Shipping, Lit 5 . 

25 attain 5 8 qovu 12 politan ...... lus 107 26 ¥ IN pping, Limited. 50 60, ¥ 11 

1300 al indo-Kuropean, Limited) 194 20;! 20 =) o DO. senreeee sere sew ite joual Sveam Ship, Limited 10 all; 7 8 

10 ull Mediterranean Exten.,L 2+ 7 weed 12% lls Se ae 24 35 4: %/Peninsular & Oriental Steam 50 ali | 36 3° 

" all Do 8 % Preference...... 9} $3 15000 10 all | sarre y Consumers... hon ook oe Do New 1867 ....ccccocssssorne 50 20) 14 1S | 

} ; @ | Reuter s, Limited... : 3 10000 10 3 ee eee — 14 or S % toy al Mail Steam ...... .100 60, 5Y 62 

son stock 100 |Submarine ...cccccecoceeseee 221 » ; , 
1495 | Si % Union Steam Sbip, Limit 20 all | 20} 214 

seen | ofp Do Scrip...... "3 23 INDIAN KAILWAY DEBENTURES $i i 
62 64. 

34°63 +4 all WestIndia& Panama, ‘L 23 os webem. 
— —— ’ Paes a Seeenetneeey > | ae oo | 

4664 oa Do6 % Ist Preference St 9 Capital 
N Civsing > % Darjeeling, Limited .....0.000... 20, ali | 20 as | 

| nae = : i 6% znd Preference 8} ‘ ame Prices. 4 ® me Limited ........ 10 | all | 10% Ll¢ \| 

. Uv estern & Brazilian, L ‘ : 200000 I tg OR _ eo tC ----- ooo pper Assam Limited. . 10 | all 32 4) 

1 1600 yond all | Western Union of U.S.. 4g 4 anne ae cenrenn ane C.India4 % 99 101 . Angio-Argentine Tramways, | 61 & é} 53 | 

| — 7 % let Mort.Sonds 115 120 | 20160) Do asacemommoemtan: 1 el Oo % tanden, Kinsioed oe} wise 

. 
aes - . =. 

bisa wthaiie 5% London, imite cveeee 10 | 10 | 12§ 22} 

a DOCKS. ae ~ see 8} %|North Metropolitan 10 | all 73 ist (| 

: —— ¢ 
10.0000 ee ° 

\Crysta! Paiace, A 4... Stk. 100 | 63 68 ¢ 4 

h 
ra 

7 o 
Do B Stk J " 

i 
a 

. bx6 
ee .. Stk. 100 | 

rt | lssue,) g Paid. Name. Costes ‘ oan oe Bengal 
& 7% Do Preierence ..... seonaneseesen: ML Gee es a 

4 j ——- 
es rices. 268 DO cvccecececcccscccecsccce sees 4 % 6% Do6 % Perpetua: Deveutr Stk. 100 112 117 

7 2935, ee See tenn SX “+ | 610/10 italian Lrrigation 6 % Bonds 100° ail 9 93 || 

{| 1: 835600 Stock) 100 East and West India oon hn soueo _ and Rohilkund, Limited 4% a 14 % Lion Brewery, Limited ......... 25 | 17 | 34% 354 

J2A31U0 tock) 100 HU ssvsssnrsecseesnerens sonal 303 © ccrsorscrerercn an sereerrens & % {200 BOR [ack |, Do Pervetmal 6% Prewronce 30 | 20 | 2) 08 | 

| femeieel tal oe omnes Be Katharine 69 71 | 4113¢ DEUENTURR STOCKS. _—- pete goa ny ees Co., L. Stk’100 200 2:0 || 

- 610900 S ail — Do Debenture Stock 4% 101 103 28 Eastern Bengal, guaranteed ... 4% 93 100 |... National Safe Deposit, Lim... 10 10) 4% 4% || 

; te tock) 100 Milwall ce. « - . 1600000 East Indian Irredeemable - 4% 110 = Native Guano, Limited ....... 6 | all Si 4 

stock} 100 South eR saliccaats $7 | 270145u Great Indian Peninsula......... % 10 112 | ww |New Sombrero Phosphi . 

4813/38 ampton ..., 84 87 ; Peninsula... vu ‘ : sphate,L.. 19 | all| 6& 62 | | 

tuck} 100 | Surrey Commercia * 340 . 384700 Gude and Rohilkund . 124 % Phospho-Guano, Limited....., 7/alt; 8 9 

ooo . S000) 145 426000 South India, ——.. lui & % Rio de JaneiroCity Improv.L 2) a!! b 288 

iin a 
ilo 52 % Suez Canal Shar 

nanmaaeenienens 
ath t 

CB secscecceceeres 2! all ‘esos 

omnes 
oe 

ee ee 

———e 



July 13, 1878.] 
EE 

CONTINUED FROM PAGE 836. 
| Jorehaut Tea.—The annual report states that the total 
|receipts were 80,7781, and the e xpenses 66,802I, leaving a net 
_profit, added to the previous year’s surplus, of 14,1187. In 
addition to the interim dividend of 5 per cent. already paid, 
the directors now propose a distribution of 10 per cent., leaving 
654/ to be carried forward. 

Lebong Tea.—The estimated balance of net profit for the 

year was 8,051/, and an interim dividend of 3 per cent. was 
| paid in December last. A distribution of 5 per cent., free 
| of income tax, 1s now proposed, making 5 per cent. for the 
| year, carrying forward 1,485/. It is mentioned that a further 
1 per cent. might have been paid, but, as the prospects of the 
present season are hot encouri aging, 

jadvisable. 
| Lion Brewery.—The directors have 
| 
} 

| 

this was not considered 

declared 

30th, at 
an interim 

dividend for the half-year ended June the rate of 10 
| per cent. per annum. 

National Discount. —The half-year’s gross profits were 

1 106,567/, and the available net balance was 62,660]. Out of 
| this, 9,0007 was carried to reserve ; and after paying a dividend 
jat the rate of 12 per cent. per annum, 2,860/ will remain. The 
reserve is further increased to 472,500] by the realisation of 

13,500/ from the failed estates of 1875. The deposit liabilities 

on June 30 9,871,480], and the discounts, &c., at 
9,149,025/ 

N: uw We stinrin ster 

stood 

Brewery.— At the meeting, an interim 
| dividend was declared for the half-year ended April 6 at the 
| rate of 8 per cent. per annum, free of income tax. 
} Peel River Land Mineral.—The directors recommend an 

| interim dividend of 2 per cent., free of income tax. 
Py ninsular and Oriental Steam Nav igation. Mr a. S. 

| Godfrey and the Right Hon E. P. 
| board. and Mr W. Fane de Salis, the 
elected chairman. 
| Pawson and Co. 

;amount to 11,0061, 
18,737/ available. 

the payment of a 
half-year, and carry forward 9,646/. 

Scottish Aimerican Investment.—The directors have declared 
the usual interim dividend for the past half-year, at the rate 
of 10 per cent. per annum, payable on Ist August next. 

Tramways and General Works.—It has been decided to 

| recomme nda dividend of 6s 6d per share, making, with the 
'3s 6d already paid, 10 per cent. for the year ended June 30; 
12,000] being added to reserve, and about 900] carried forward. 

Victoria Coal and Iron Vale) Limited.—Mr F. 

| Tingle, of Cannon street, has been appointed official liqui- 
| dator. 

Western of Canada Loan and Savings Sterling Debentures. 

Messrs Morton, Rose and Co. announce the payment, on the 
| 15th inst., of the coupons then due. 

MINING COMPANIES. 
Great Laxvey.—The directors have declared 

the quarter of 8s per share, tax free. 

Bouverie have joined the 
senior director, has been 

The net profits for the past six months 
which, with 7.7311 elise forward, leaves 

Out of this it is proposed to apply 6.000] to 

dividend at the rate of 5 per cent. for the 

| 

Swansea 

Che Commercial Cimes. 
MAILS ARRIVED. 

LATEST DATES 
On July 7, from AUSTRALIA AND THE East, per Deccan—Adelaide, May 16; Port 

Adelaide, 16; Albany, 21; Brisbane, 7; Albury, N.S.W., 13; Geelong, 14; 
Hobart Town, 11; Launceston, 12; Le wuka, Fiji, April 29; Mc ‘Ibourne, May 14; 
Deniliquin, 15; Perth, 11; Port Darwin, April 14; Queenscliff, May 14; Sydney, 
11; Auckland, 3; Campbelltown, 7; Christchurch, 4; Dunedin, 6; Invercargill, 
7; Port Chalmers, 6; Wellington, 4; Aden, June 16; Bombay, 7; Calcutta, 4; 

| Colombo, +; Gibraltar, July 2; Hong Kong, May 18; Malta, June 28; Penang, 
| May 27; Point de Galle, June 5; Singapore, May 25 
|} On July 7, from AUSTRALIA AND THE East, per Pera—Aden, June! 23; Alexandria, 
| 30; Bombay, 14; Calcutta, 11; Penang, May 31; Cairo, June 29. 
| On July 7, from Soctu Arrica, per Danube —Cape Town, June 1 ; St Helena, 18; 

Funchal, July 1. 
On July 10, from Nort America, per Atlas—Boston, June 29. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors | and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
{ week ended July 6, 1878, and for the corresponding week in each of the years 
from 1878 to 1874 

QUANTITY Soup. AVERAGE PRICES 

Wheat. Bs arley. | Oats. Wheat. Barley. Oats. 

qrs bsh qrs bsh qrs bsh s ad s ad s ad 

1878 18,202 2 200 2 590 4 6G 0 7” 62 27 11 
1877 17,974 1 441 3 899 1} 61 5 5 6 27 10 
1876 21.780 3 105 1 294 7| 48 6 34 9 30 9 
1875 28.464 3 30 4] 1261 1] 444 | 372 /| 306 
1874 25,2530 2 87 5 908 0 60 9 41 7 29 11 

AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price 

Excise, conformably to the Act of the 2 7th and 28th Victoria, cap. 87, in the week 
ended July 6, 1878: 

Quantities Sold. Average Price. 
qrs bsh s 4d 

Wheat 18,202 2 46 0 
Barley 24) 2 37 2 
Oats 590 4 27 11 

of British Corn (Imperial measure), as received from the Inspectors and Officers of 

div idend for | 
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average price of Corn, per Quarter (Imperial Measure), in England and | 
Wales for the Quarter ended Midsummer, 1878. 

Wheat Barley. Oats 
s ad s d s 4d 

SU 2 39 4 25 10 

COMMERCIAL REVIEW 
FRIDAY NIGHT. 

No very striking features have been disclosed by the com- 
mercial advices of the week. Until Wednesday. the volume of 
business reported in the Liverpool Cotton market was small, 
but prices were well sustained. Then, however, although but 
little encouragement could have been rived from the 

Manchester market of the previous day, prices showed a slight 
advance, and transactions increased to 12,000 bales. On 
Thursday, there was an advance of 4d per lb, and 15,000 bales 
were disposed of; while to-day another 12,000 changed hands. 
In Manchester goods the tone is quiet, but quotations are neces- 
sarily supported in view of the firmness of the raw material. 
Indian buyers still hold aloof, and the recent depression in the 
exchanges from the East has operate d still further * to restrict 

purchases from that quarter. Last month’s shi pinente of 
piece voods to Bengal were 55,800,000 yards, a vainst 7 74,600,000 | 

in June, 1877, and to China they were 22,500,000 yar dn, agaduet 
29,700,000. Early im the year we sent to India far larger 
quantities than they were able to consume, and recent reports 
from that and from China 

| 
| 

a | 

| 

7 

ae 

country have referred to those 
markets being overstocked. The shipments to Turkey and 
to Australia have, however, considerably expanded. Advices 
from the woollen trade centres are conflicting as to the 
volume of business going forward, but gen rally speaking 
prices are moderately sustained, and reports from Leeds 
are more cheerful. The Nottingham lace trade is still irregu- 
larly employed. 

In Wheat, prices have not shown any further tendency to 
decline this week, for 
that until the harvest 
appear to be very risky. 
able 

the recent fall has been so const 

is ae secured a further dr 
The weather moderately 

. but the reports from differ rent districts are 

lerable 
»p would 
favour- 1s 

always con- 
flicting at this season. Altogether, however, they are much 
brighter than during the past two years. To-day, quotations 
rose ls per quarter. In Produce, tea, coffee, sugar, and rice 

are quiet and without improvement, su 
on Wednesday in Ceylon coffee. 
firmer; and seed oils are 
quoted lower in the 

copper, and pig iron. 

iall advance 

rted rather 
except a 

Spice "es are ret pr 

higher than last week. Metals are 
London market, the fall extending to tin, 

House coals, however, are steadier 

THE COTTON TRADE. 

At the time of going to press our Liverpool letter had not 

arrived.—! Ep. Ec - 

LON DON.—Jvty 11. 

Annexed is a portioa of the circular issued this week by the 
London Cotton Brokers’ Association :- 

The market has been very steady throughout the 
with a fair amount of business, prices are about tl Lue 

‘k, 
same 

and 
on 

wet 

the spot, but arrivals and American futures close ;',d to j¢d 
above last week's quotations. 

Imports AND De.iveries from January 1 to July 11, with 
Srocks at July 11. 

Surat rm: Beng : inne- B Other | m 
and Madras Tinne & Ran- ris Total. 

. velley Kind 
Scinde : goon 

bales bal 
(1878 7.003 7 ) 

Imported 1877} 14,574 | 30,679 £5,732 j 104,987 
(1876| 22,796 | 76,261 13,097 3.693 | 129,367 

(1878 5,441 14,969 5,785 uuu 36,108 

Delivered to July 9 1877! 12,508 14,762 26,736 $.226 | 106,900 
p (1876; 20,370 | 84,162 10,616 3,055 | 137,402 

(1878, 2,556 2,628 2,485 1612 | 12,157 
Stock, July 11 1877; 2,101 11,830 19.575 1,231 40,074 

(1876 3,961 | 24,148 10,812 1, 48,266 

Corton known to be ArLoat to Evropr by latest Mail date. 
| 

London, Liver- | “gas’ | Foreign, Total, | Total, 
shine * pool. Cin Ports 1878. 1877. 

From bales bales. bales. bales bales bales. 
Bombay 250 | 85,714 86,735 17 263,736 
Kurrachee 1,530 | 6,130 
Madras and Coconada 5,421 5) 5,168 

Ceylon and Tuticorin 6,565 | 2,470 
Calcutta 50 | 7,386 
Rangoon 393 1,670 3,750 
China 390 170 

1878 14,206 | 86,107 | 1,670 | 89,935 | 191,918 
1877 | 16,612 | 104,658 2,380 | 165,160 288 810 

Sales to arrive and for forward delivery about 11,000 bales. 
—To arrive—Tinnevelly, at 5;4d to 534d, April-August, for 
good fair; Western, at 5;;d to 54d, April-August, Cape and 
Canal, for good fair; Coconada, at 54d, June- case 

a 

for 



| 
. 

| 
| 

| 
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fair red. Forward delivery—American, at 6;5;,d to 6,%d, 
July to November, for middling 1. m. e. 

PRESENT QUOTATIONS. 

Pair *rices of Fair Ora Mia Fair esd te Prices of Fair 
Descriptio Mid Fair to Good Fine | same time 

oo - Fair * | 1877.) 1876 

per lb per lb_ per lb per Ib per Ib per lb 

d d d d a a d ad a 

Surat—Hingunghaut @ 53, @ 5 : RE 5} 43 
Saw-ginned Dharwar 5% 51 5} 4} 
Machine-ginned Broach 52 5} 6° 5} 42 
Dhollerat 4} +] 5i 5} 5} 53 4, 

Oomrawutter ti + ) ee) 5 of +) 
Mangarolk 4 43 aa 5 53 5 4 
Compta! + 5} 5 5} 4 

Madras—Tinnevelly 5} 5 5 65 o% 4 
Western 5 5} 5h 55 5 34 

Northern 5} 55 5} +} 

Coconada 5 5 5} ‘4 

Coimbatore, Salem, &c 5} 5 53 6} 5} 4, 

Scinde 5 5} 4¢ 33 

Bengal $} tN ot 4) 33 
Rangoon + +, 0 5} 4) 3 

West India, &e 6 6 6; 7 74 | «6 6 
Brazil, &« 6f 7 6 6 
African 5} 53 5} 6 6} 5} 5} 

Australia 5} 5; «6h 6, 6f 6 55 
Sea Island kin 7 8 12 14 15 17 12 10 

Tahiti 7 8 ll 12 13 14 ll ll 

i 

Corron ImporTeED AND Exportep.—Return of the | 
number of bales of Cotton imported, exported, forwarded | 

; | 
from ports to inland towns, and returned to ports, during the | 

month and 6 months ended June 30, 1878, compared with 
the corresponding months of the year 1877 and 1876. 

MontH# Enpep June 30, 1878. 
~ ——impots ——- Exports. | 

Description of | 1875 1877 1876. 1878. 177 i876. | 
Cotton bales bales bales. bales, bales. bales. | 

American ...... 131.308 ... 72,433 ... 111,831 ... 9,265 6,405 ... ¥,418 | 

Brazilian ‘ , 737 . 22,181 ... ove 210 ... 541 
East tndian ... IBDS7 4. 33,6 73,419 ... 12,108... 24.198 ... 32,374 | 
Egyptia» ...... 6 3,408 ... 2,062... 1,409... 1,789... 649 
Miscellane 2475 6533 ...  _ _ 1,4°7 

Total ... 163,047 134,860 216,626 ... 23,694... 33,13 ... 41,459 

Forwarded from Ports to Inland Forwarded from Inland Towns | 
rowns to Ports. 

Ee _——ummmimemete acs = TI, 
Deseript 187%. 1877 1876 1878 1877 187¢ 

Cotton bal-s. bales bales. bales bales bales 

American ...... 144,547 158.528 ... 142,750 J ,EZZ nce 526 ... 512 

Brazilia kien 10,451 ... 26.847 ... 12,348 
} East Indian 9,237 . 26,025 23,394 ... ose 
| Exyptia 17,388 20,384 14,128 ... Py; 117 
| Miscellaneous 2,600 ... l 1.163 . 

rota 184,223 2 Iss 198,783 . 1,247 ... Gs 2 
' 

Six Montus Enpep June 30, 1878. | 
Imports en Exports 

1878 1877 1876, 1878. 187 i876. | 
bales 8 bales bales ile bales 

1,544,761 1,4 4 1,395,391 ... 67,088 ... 50,140... 51,164 
77641 243,887 178,710 ... a 2,536 Ll,w24 
W242 ( 356,504 ... 72,173 147,064 106,293 

$402 ] 8 179,990 ... 1),132 ...  _ 3.477 
25,340 $ 33,301 6,205 641 73 

| 

Tota 1,942,546 2,154,008 2,143,986 ... 158,115 212,852 268 831 

Forwarded f Ports to Inland Forwarded from Inland Towns | 
Tow to Ports 

Description of 1878. 1877 1876 1878, 1877 1876. | 
Cotton, bales bales bales bales. bales. bales } 

American ....... 1,075,508 ... 1,022,970 ... 995,009 ... 5,215 2,660 ... S414 | 

Brazilian ' 62,970 154,8%2 ... 78,426 ... Dene sv 
| East Indiar BY031 . 15*,026 ... 201,266 ... en as. lit | 
Egyptian og 4... 129,537 ... 138,040 ... 316 ... 434 ... v9 | 
Miscellaneous.. 515... 13,789 9,295 ... 26 .. ro 17 | 

—— - —_—— | 
Tot 1,373,118 ... 1,474,164 ... 412,036 ... 5,624 3,178 vee 44 | 

’ 
| 

New Or LeEANS.—The annexed is from Messrs Neill Brothers | 

|}and Co.’s Cotton Circular dated July 11 :— 

To-day Last Week. 1876-7 1875-6 
bales hales hales hales 

Receipts—At Gulf ports 200 600 200 WK) 
Atlantic ports 500 5) OO OK) 

Total 700 1,100 Sw 600 

7 days At ( lf port 2.100 2300 1.800 2 600 

Atlantic port 3,000 3,000 2.500 2 200) 

Total 5,100 6.300 £300 £800 

Total since Sept. 1—Gulf ports 2,223,400 2,085,800 2,237,900 

Atlantic port 1,987,500 1,890,000 1,835,700 

All ports 4,210,900 3,925,800 4,073,600 

Received subsequent ports 29,000 53.000 
Corresponding week previous! 4,000 6,000 

Total crop 4,485,000 4,669,000 

Exports, 7 days—To G. Britain 5,000 13,000 13,000 20,000 
Continent 2,000 4,000 3,000 10,000 

Total 7,000 17,000 16,000 30,000 

Total since Sept. 1 3,288,000 2,957,000 3,128,000 

Sterling exchange at New York (commercial), $4.82. Gold at New York 100}. 

Future DeLivery aT New YOrRK—MIDDLING. 

[July 13, 1878. | 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar 

Cc c c Cc c c ‘ c Cc 

To-day ll; 11; 11} 113 ll ll lly 11} 113 
Previous week ll 114 11; lly 10% 1035 ll ll} 11s 

Same time 1877 123 12} 11y 11; 11% 11} 11} 11g 11} 

PRICES-—-MIDDLING 
To-day. Previous week. 

ss : 
New Orleans 11 i 
Galveston 108 103 

Savannah 10; 103 

Charleston ll ll 
New York 1 11} 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 

To-day ; Thursday. Freight 
Low mid Mid Mid. Sail. Steamer. 

d d d a d 
New Orleans 63 6 6} j t 

Galveston 6} 6} 6! ; i 
Savannah 6 6 6} & ‘ 

Charleston 6} 6} 6) 1 $ 

New York (steamer 64 6} 6} } 3 

MANCHESTER, July 11.—Since our last report this market 
has undergone no appreciable change. Cloth generally is 
quiet, better grades of shirtings meet with inquiry; but in 
order to sell in quantity producers have to submit to lower 
rates than they are yet prepared to accept. In printers T- 
cloths and domestics the transactions continue small. Yarns 
have moved slowly; in home trade qualities manufacturers 
decline purchasing freely until there is a more decided im- 
provement in the demand for goods. Export descriptions 
also keep in poor request, though prices on the whole remain 
pertes tly steady. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

Price, Corresponding week in | 
Raw Corton July 1) - 

1878. 1877. 1876.) 1875. 1874.) 1873. | 

s ad sdisa sedis @ s @ 

Upland, middling per lb} 0 6% 06% 0 6|)0 7 
Ditto, mid. fair Oo 6 064:'0 7)0 7} 

Pernambuco, fair 0 6 0 63 063;0 77.0 8)0 9 

Ditto, good fair 0 62 0 6 065,06 8) 0 80 
No. 40 Mule-twist, fair, 2nd quality 0 93 0103 O10} 0113 Oj} 1 Wy 
No. 30 Water-twist, ditto 0 9 0104 010; 011 04} 1 13 

6-in reed, Printer, 29 yds, 4 Ibs 2 ozs (nis 0/4 1 410)3'}5 1415 3 
ditto, 5 lbs 2 ozs 4103 5 7§ 4101/6 15,6 46 6 

rold End Shirtings, 37} 
3 9 seal 9 103 | is. 8 lbs 4 ozs 7 10 8 6 7 9 9 

4)-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 8105 9 68 7h lo 10 104/10 104 | 

4)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 910; 10 6 10 OjLL 6 12 O f11 103 
9 +4 reed, Red End Long Cloth, 36 | 

i lbs 6 10 7 6,.610)3}8 1)}8 61/8 73 

ee | 

} 

THE WOOL TRADE. 

The prices of home-grown wools are fairly maintained in 
the country, but the trade in Yorkshire is very disappoint-| 
ing, both demand and prices being unsatisfactory. 

In colonial wool, now that the sales are over, there continues 
he a fair inquiry, and prices keep firm. 
Our Liverpool advices indicate a quiet tone in that market, 

very little business having been transacted in foreign wools, | 
while there has not been any alteration in prices. The auctions 
for sheepskins were held on Wednesday, and the selection 
comprised a fair quantity of really well-woolled skins, but 
in rather heavy condition. There was a good attendance 
of buyers, and although recent private purchases had satisfied 
most consumers, competition was brisk. Of 1.425 bales | 
offered, 1,176 were sold at priges nearly on a par with highest | 
late private sales. 

At Bradford, the quietness which has come over the wool mar- | 
ket since June, has not m any degree disappeared. Buyers 
are very inactive, and their wants are sufficiently supplied 

to allow of their holding aloof for a time. Country rates do 
not show nearly so much disposition to give way, but even 
they are rather softening in some quarters, and especially in 
Ireland. Lrish wool here has now fully established a dechne 
of a halfpenny from the top price, and in other descriptions, 
including even Southdowns, quotations which on Monday 
were reluctantly submitted to are now more freely accepted. 
In yarns, the general dulness in tone has a marked influence 
on. thi Bradford yarns. There is a great 
falling off in the orders received by export merchants, and 
even low offers are not forthcoming as they lately were. The 

twofold trade is particularly quiet, but single yarns are not 
much better. There are a few inquiries for lustre, demi- 
lustre, and other tube descriptions. Spinners’ quotations are 
nominally unchanged, but the tendency of prices is neverthe- | 
less in favour of the buyer. Home-trade spinners are not 
quite SO badly off. As regards pieces, there is rather an im- 

provement in the amount of business, but no improvement in | 
prices. Manufacturers of soft stuffs are fairly engaged =| 

to 

foreign users of 

autumn, chiefly on account of the home trade, and we hear 
of a few speculative offers for goods of a bright description 
in anticipation of next spring. 

Reports from Leeds are more cheerful in tone. Even the | 
felt trade is reported to be looking brighter. | 
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IRON AND COAL TRADES. 

In the North, the iron trade has shown few signs of return- 

ing animation, although at Middlesbrough there have been 

indications that there is business in reserve which is likely 

soon to be brought forward. 

follows :—No. 1, 43s; 

| cent. 

Quotations for pig iron are as 
No. 3, 39s; No. 4 forge, 38s, less 1 per 

At Wolverhampton, prices for the ensuing quarter 

have been practically settled, Lord Dudley's agent and the 

| representative of the Lilleshall Company having declared 
|their intention not to reduce either marked bars or pigs. In 
South Wales the steel rail trade has not improved, rails 
selling at prices which used to be considered low for iron 

The coal trade in South Wales also in a very 
unsatisfactory state, steam coals being in worse demand, 
while the output in the Rhymney district is being increased. 
In London, however, house coals were in better re on 

| Monday, at an advance of 6d per ton. 
The Middlesbrough Chamber of Commerce have issued the 

| following report for the month of June :— 

, . 
goods. is 

i} t 1es ! 
1 

erected sixty-seven were in operation, and during the month the 
production of Cleveland pig iron amounted to 107,879 tons, or 

| 2,106 tons less than in May. The producers in the Middlesbrough 
district are in a better position than those in other parts of the 
North of England, for while only one-fourth of their furnaces are 

| inactive, about five-eighths of those in the rest of the North are 
standing. In addition to the Cleveland pig iron a certain portion 
of hematite and spiegeleisen were turned out by the Middles- 

|brough furnaces. At the end of June last year, only fourteen 
| furnaces were standing ont of eighty-nine built. The stock at 
the end of June was altogether 269,797 tons (165,259 tons, the 

of Middlesbrough makers, 64,814 tons in Connal’s and 

other stores, and 39,724 tons in makers’ stores), against 276,782 
tons in May, thus showing a decrease of 7,085 tons. The ship- 

| ments amounted to 68,808 tons, or 1,715 tons less than in June, 
1877, and 5,235 tons less than in May, 1878. Of the 30,236 tons 

|sent to colonial and foreign parts 6.893 tons went to Germany, 
| 6,600 tons to Holland, 6,395 tons to France, 4,820 tons to Belgium, 
2,390 tons to Russia, 1,512 tons to Sweden, and the remainder to 
Norway, Denmark, Spain, Portugal, Italy, and Newfoundland. 
The business during the month has been tolerably active, and a 
better tone has on the whole pervaded the market, in consequence 
of which makers have raised their quotations to the figures men- 
tioned in the quarterly report of the Chamber. It is stated that 
the stock of forge pig iron is low, and prices of this quality are 
therefore firmer than those for other descriptions. Inquiries for 
forward delivery are more numerous, and the prospects of trade 
are said to be encouraging, as the Congress at Berlin is smoothing 

| over all difficulties and will avert further hostilities. 
MANUFACTURED IRoN anD Sreet.— The shipments from 

| Middlesbrough during the month were altogether 15,005 tons, or 
| 6,856 tons less than in May, but 4,314 tons more than in June last 
| year. The principal colonial and foreign exports were: 3,624 tons, 
principally rails, to Italy; 1,405 tons, rails, locomotives, &c., to 
Australia; 719 tons bars, hoops, and plates to Japan; 328 tons of 
plates to Denmark ; 300 tons of rails to Russia, &c. Trade has 

| been exceedingly poor in all departments, except that of plate 
making, but just at the close of the month a better tone appeared, 

}and an increased number of inquiries were received, which, it is 
| hoped will result in orders. The plate makers in this district have 
had plenty of work to do, but they have been unable to advance 
their prices in face of the low rates asked by competitors. Higher 

| quotations have been made by some firms. About 54 per cent. of 
the finished iron turned out inthe North of England and in this 
immediate district, is in the form of plates, chiefly for shipbuilding 
and boilers. Angles have been in fair request, but prices of these, 

|as well as of all kinds of finished iron, have been kept about 
stationary. Ordinary bars have been selling very slowly, and 
there have been scarcely any inquiries for iron rails. The orders 
for these go principally to South Wales, where a lower price can be 
accepted. The Britannia Ironworks have been put in operation 

| after a stoppage of over two and a-quarter years. Messrs Bolckow, 
| Vaughan, and Co.’s steel works at Eston have been kept in full 
| operation, and they have proceeded rapidly with the demolition of 
their Middlesbrough establishment in order to erect another steel 
manufactory on the site. The Eston works now produce from four 
8-ton Bessemer converters about 1,350 tons of steel per week. The 
prices of steel rails are nearly as low as those of iron. 

[RONFOUNDING, ENGINEERING, Cur Naris, &c.— The 
founders generally have been doing better during 
weeks, as more work has been offering. 

LONDON COAL MARKET. 

| stocks 

| 

iron- 
the last few 

July 8. July 10, July 12 
s d s a s 4d 

East Wylam “ 16 0 16 0 
Springwell West Hartley 15 0 
Wallsend—Hetton ; 17 0 17 0 17 0 

| Hetton Lyons......... 15 3 15 3 15 3 
| Hawthorns 15 3 1 3 

Original Hartlepool 17 0 17 0 
South Hetton 17 0 17 0 

| South Hartlepool 15 6 Is 6 
| Thornley 16 0 16 0 
| Lambton 16 6 16 ¢ 

Wear 15 0 15 0 
| Tunstall 15 3 Is 3 
| 

Pia [ron.—At the end of the month out of ninety-one furnaces | 

THE ECONOMIST. 

| vincial markets barley prices have rather given way, but in| 
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Mark LANgE, Fripay Evenrne. 

The agricultural prospects continue very favourable in this 

country and on the continent, but their effect upon the trade 
appears to have been pretty well discounted, and in most | 

This is more | 

For some time the |} 

shipments from America have diminished, and from other |} 

points they are also much smaller, while the quantity on the 

directions a firmer feeling is gaining ground. 

especially the case with regard to wheat. 

way is still reducing, being now 770,000 quarters, against 

780,000 quarters last year. From America quotations come | 

be | 

wv com- 

The de- | 

liveries of English wheat from farmers, hitherto small, have | 
further fallen off. The mland markets, from the scant sup- | 
plies that have thus been available, have wh increasing | 
firmness, and in many cases prices have risen ls per qr. At] 
the sea ports, where arrivals from abroad, though not so con- 
siderable as of late, have still been good, the improvement is 

not so general, and in some of the Scotch ports the weakness | 
in quotations has not been wholly removed. Mark lane has 
also been slow to follow the improvement so far as ex ship} 

parcels are concerned, in consequence of the weight of fresh 
supplies. Still, the general tendency, even in this position, | 
has been towards hardening values; whilst on some particular 
descriptions of wheat, and especially American, that were 
recently the most pressed, there 1s a tangible recovery. | 

Spring wheats that were sold some ten days or a fortnight 

ago at 40s, would now be difficult to find much under 43s. | 
On the other hand, Russian wheats do not show much, | 
if any, improvement, and although very firm rates have been | 
obtamed for the small portion of English that has come to | 
hand, quotations can hardly be altered. In coast cargoes, as | 
well as those for future arrival, the firmness has been more 
decided, the continental demand assisting the market. Arrived 

Berdianski has realised 39s 14d, Nicolaeiff 39s 3d per 492 lbs, 
American spring 42s 6d to 46s 6d per 480 lbs for the United 
Kingdom, and red winter 46s 6d for the continent. On 
passage and for shipment No. 1 white Michigan has sold at 
45s 6d American terms for the continent direct, No. 2 
Milwaukee at 40s 3d, and red winter wheats at 40s 6d up to| 
12s 9d American terms; Calcutta club at 44s 6d, and/| 
Californian at 46s 9d for the United Kingdom. There is no} 
improvement in the flour trade, which is everywhere reported | 
dull, with prices still drooping. In of pro- 

steadily higher, and for arrival purchases could not 

effected except at enhanced rates, and relativ ly de: 

pared with those at present current for sj parcels. 

rl 

| } 

La 

some the 

in 
TICE 

London they have been well sustained all positions. 
On the spot, though arrivals have been good, ‘s have ruled | 
against buyers, and off coast stiffer rates have been obtained, 
Ibrail selling at For shipment, Danubian has changed 
hands at 19s 44d per 400 lbs for the United Kingdom. The} 
quantity on the way is now 206,000 qrs, against 64,000 qrs at | 
this time last year. Maize has maintained an upward ten- 
dency, both on the spot and forward. American mixed ex 
ship is now worth 23s 6d to 24s; for sound parcels, though 
arrivals during the week have been rather large, off coast sales 
of mixed have been made at 23s to 23s 6d; Odessa at 25s. On 
passage and for shipment Galatz at 25s to 25s 9d per 492 lbs, 

| and American mixed at 22s 9d to 24s 6d per 480 lbs; usual 
terms to the United Kingdom. The quantity on the way 
has decreased to 752,000 qrs, but is considerably in 

excess of the quantity on the way at this time last year. 
Beans have risen ls per qr, and have met more attention; 
supplies on the way are very light, and in consequence of 
drought, the export from Egypt is prohibited after the close | 
of this month. Peas, with very moderate receipts, support 
full value, but move off with a quiet demand. Oats have 
arrived largely during the week; but the market has been 

DI 

» ; ; ‘ 
| rather firmer, and in some cases slightly better prices have 
| been obtained. On the spot, Lebau and Riga sell at 16s 6d 
to 17s 6d; Petersburg and Archangel, 
Swedish, 21s to 21s 6d, all 38 lbs average; and 40 lbs Swedish 
at 24s to 24s per qr. The seed trade continues very quiet, 
most of the forthcoming crops are well spoken of. A large 
supply of trefoil being expected, low prices are talked 
of ; but nothing in this respect is as yet decided. Samples 
of new rapeseed have been shown, but values are not suff- 
ciently settled to afford quotations. Canary very 

dull of sale and rates easier; while mustard seed is in| 
moderate demand for agricultural purposes. 

17s 6d to 18s 6d: 

e 

seed is 

Suip ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats. Maize Flour. 

qrs qrs qrs qrs qrs sacks. | 
English & Scotch 6UU 240 SUU oie 

Irish - | 

Foreign 95,650 ... 12,280 . 73,460... 27,450 1,180 
i 

2 16,120br1 | 



New York, June 28. 

There has been an important decline in prices of flour in the 
rable activity. There 

hi ( of common extras 

|past week, leading at times to consid 

| were sales early in the week of larg 
|at $4.05 to $4.10, and yesterday at >3.95 to 4, the latter figures 
| being as low, we believe. as have ever b n quoted in a genera- 

ltion. There were also liberal sales of the better grades for the 
| West Indu Ss, XC., at S85 to $5.10. Gor to choice brands have 

been selling fairly. Production is curtailed at all points, but 
|there is a str ng inclination t out stocks of grades 

| which are in di ing soured by the heat of summer. 
|To-day, the market dull. The meat market also 
| materially declined, under a pressure to realise in the face of 
| dull fore) 7n advices. 

} 4 

» close 

inger of bi 
was has 

The anxiety to sell has been increased 
by the greatly improved accounts received of the progress of 
the growing crop f spring wheat in the North-west. 
Receipts noderate and stocks nowhere excessive. Indian 

corn wa ood demand all the week, and supplies being but 
moderate, } es were higher. Rye was active early im the 

week at y prices, but the wh le market has latt rly been 
|dull and ping. O were fairly active and firm, but 

| yesterday to-day the market was dull. 

} 

COLONIAL AND FOREIGN PRODUCE MARKETS. 

| ORT OF s Day's MARKET SEE “ POSTSCRIPT 

Mincine Lang, Fripay Mornina. 

| SuGar.—The market does not show any further change, but the 
1 rather more Refining sorts of 

remain 

| tone has b 

| West Ind 

quiet than last week. 
¢ 
firm. Crystalised has not sold readily. At 

auction, a few parcels Demerara realised 26s to 29s, and some fine 

|white in barrels 31s. Barbadoes sold steadily at 19s 6d to 23s. 
Total busi sin West India, 1,542 casks. Two cargoes sold for 
the United Kingdom, including one Trinidad, at 20s. A few of 
foreign reported at former prices. Common brown East India 
sugars lull. Austrian Beet of the new crop can be bought 

at low p: The refined markets have not quite maintained 
their previous firmness. Landings of sugar in the chief ports of 

+ last were about on a par with the 
leaving the stock the same as by previous return, and 

the United Kingdom week 
deliveries, 

rather above the average stock of 1877 and 1875. 

Im P< and DELIVERIES of Sugar to July 6, with Stocks on hand. 
L878 1877 1876 1875. 

Im) tod tor 137.000 160,000 133,000 149,000 

D i 150.000 127.5" 129.300 137.700 

Sto T35M 84,200 75.200 87.800 

D I K LS9.200 170,700 187,000 183,000 

Maurit 867 bags part sold at 17s 9d for soft brown syrups. 
Man la 

being mace. 

Egypt 

6,588 bags Zebu were withdrawn, a lower bid only 

? Sot ) bags syrups chiefly sold at 17s to 20s 6d; one 
lot 21s; and 1,800 bags privately at 19s to 20s. 

Pe ruv - 7,024 bags only 

washed ditto, at 23s to 24 

several parcels concret 

Porto 430 casks 116 barrels by auction part sold at 21s 6d 
| to 24s for low grey to g od yellow. 

Floating Cargoes.—Two of Porto Rico for the United Kingdom 
at 21s 9d and 700 tons brown China (Formosa) at 17s 3d; 

part sold: grainy at 
The bulk of above quantity, 
hdrawn. 

OA to 25s: 

including 
» wit ‘ 

} 
nN 

228 3d. é 

one of 500 casks centrifugal Cuba at 25s 6d for France. 

| Refined.—Prices were rather lower in the early part of the week, 
but are now more steady, with a better demand generally. The 
supply of sugar here is being increased, and a new refinery has 
commenced which will produce tablets, crystals, &c. Titlers sell 
at 28s 6d to 3ls. French loaves have not maintained last week’s 

| rates: Say’s, 29s; other fine, 28s 3d per cwt f.o.b. Clyde goods 

| rather easier, but now active. 

Mo.Lass! 450 puncheons Trinidad sold at 11s per ewt. 
Rum.—The reported sales have been 250 puncheons West India, 

including 150 puncheons Demerara, at the reduced price of 1s 5d 
per proot gallon. A quiet tone pervades the market. 

Cocoa.—RKecent imports of colonial have given a better supply, 

j 

but prices, which are high, have not been influenced. On 
| Tuesday , 1.599 bags Trinidad chiefly sold from 85s to 95s for grey 

to very good red. Some superior withdrawn at 1llzs. 1,638 
common to fine at 

428 bags foreign were taken in. The stock 
| of West India was increased last week by heavy landings, but is 
| still very moderate. That of foreign amounts to 2,130 bags, 
against an average of 12,300 bags at date in the three 

| preceding years. 

bags Grenada found ready buyers at full rates ; 
83s to 58s 6d per ewt. 

same 

Imports and DEtiveries of Cocoa to July 6, with Stocks on hand. 
1878 1877 1876. 1875 

Imported bags 54,530 47,330 67,650 55,030 
Delivered 43,450 10,940 35,680 49,390 
Exported 8.640 10,630 9,010 14,460 
Stock 19.530 23,500 41,480 40.310 

Corrrr.—Foreign coffee remains very dull, excepting fine quali- 
ties, which are comparatively scarce. No change can be reported 

in East India, but plantation is firmer, as the supplies fall off now 
that the bulk of the season's crop has been received. The sale of 

the Netherlands Trading Company, held on the 10th, went at lower 
rates for the ordinary qualities, but rather above valuations for good 
coffee. Good ordinary Java quoted about 45 cents, against 47 to 47} 

| cents in June. The public sales here have included 396 casks 55 
| barrels 450 bags plantation Ceylon, which sold as follows: middling 
grey to middling colory, 103s to 107s 6d; good middling to bold 
| colory, 108s to 114s 6d. 224 cases 1,161 bags East India consisted 
| Some Wynaad brought chiefly of cherry pickings at 73s to 87s 6d. 

| 
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; 102s to 103s. One lot fine bold Native Ss. 

(July 13, 1878. 
37 casks 121 barrels 

136 bags Jamaica part sold: good ordinary, 72s to 72s 6d; fine 

ordinary pale to greenish, 78s to 86s. 203 packages Mocha were | 

withdrawn. A lots sold at 104s for small berry. | 
1,988 bags foreign chiefly taken in, excepting a few lots Costa Rica | 
which sold at 89s 

few wood > 

+ to 93s,and good ordinary Guatimala at 76s per 

cwt. | 

Im S DELIVERIES OF Correr, to July 6, with Stocks on hand. 
1878 1877 1876 1875 

Imported tor 35,920 46,220 39,550 $4,190 
Delivered 12,510 12,170 11,900 11,250 

Exported 17,300 20,420 22,240 24,150 
Stock 19.950 20,000 19,020 18.660 

Tra.—Seven steamers have now arrived from China, anda further 
large quantity of new season’s congou placed on the market. Of 

these supplies the trade have bought freely and public sales held 
daily. Common to fair red leaf tea 
from ls 3d to 2s, steady. 

is ld lower. Medium to fine 
Grades at 103d to Is 1d show the above 

decline. Black leaf teas have ranged from 1s 0}d to ls 8d; fine, 
Is 9d to 2 Finest up to 2s 6d are rather under opening rates. 
Common to fair congou of last year’s import meet some demand 
for export at about Sd to 10d. 20,641 packages have been offered 

by auction without reserve. Green teas do not improve. Scented 
caper and Pekoe remain dull. There is not any new feature to 
notice in Indian tea. The public sales this week have been about 
3,100 pac k ives, chiefly new teas, the qualities not in favour with 

the trade. 

Rict About 11,000 bags have sold on the 

including table white Bengal at 15s to 15s 6d; Askolee, 9s 74d; 

Rangoon, 9s 83d; heated Larong, at Ss 3d to Ss 6d. Numerous 
arrivals and several cargoes have sold at 3d reduction: one of 

Bassein, March, 9s 43d; three Necrancie Arracan, about 1,300 tons 
each at 9s 3d to 9s 4$d, open charter; 9s, ex ship London. One 

Rangoon about 1,420 tons at 9s 6d, open charter; one of 660 tons! 

at 9s $d, open charter; one of 1,050 tons (Ngakoak) off the coast at 

Ss 

spot at easier rates, 

v5 

2 9s 3 , open charter; one of 730 tons Japan for the continent, price 

not reported. Cleaned rice steady. Exports of Burmah rice to | 
Europe to 6th July, 493,200 tons, against 469,500 tons last year, and 
139,000 tons in 1LS76. iA 

Imports and De.ivertres of Rice to July 6, with Stocks on hand 
1878. 1877 1876 1876 

Imported tons $4,200 $1,000 62,200 4,350 | 
Delivered 63,200 52,000 53,950 64,100 
Stock 25,400 27,150 36,100 17,600 } 

Saco.—At yesterday's public sales 978 bags small grain were 
chiefly taken in. A few lots fair sold at 18s to 18s 6d 

Tarroca.—1,224 bags Singapore and Penang flake chiefly sold on 
former terms; middling to fine, 24d to 24d per lb. 267 bags very 

bold pearl tapioca realised 27s 6d to 28s 6d per ewt. 131 bags small 
and medium withdrawn. 

Buack Prerper.—The market is rather higher, and there have 
been several sales made by private contract. Singapore at 33d to 
3,4d; to arrive at 3;;d; Penang, at 3)id; to arrive at 33d. 499 

bags Penang by auction were bought in at 3id. 1,538 bags Singa- 

pore at 33d to 34d; washed at lity now held at 34d 
pt r lb. 

Wuitre Pepprer.—The demand is limited. 
by auction partly sold at previous rates. 
fine at 6$d. 

3rd; good qui 

183 bags Singapore 

Fair quality at 52d, and 
143 bags Penang part sold at 53d per lb. 

OTHER Spices.—21 cases Penang nutmegs in the weekly sales 

sold steadily. 114 to 113’s, at 2s ld; very small, ls 3d to 
ls 8d; 80 to 77's, 38 10d to 4s. 16 cases low small Bombay out. 14 
cases Penang mace were chiefly taken in. 2 cases bright red and 
palish sold at 2s 3d to 4d per lb, being higher. 5 casks Batavia 
withdrawn. The market for Zanzibar cloves is quiet,and common 
kinds declined $d to ld. 633 bales part sold at ls 1}d to ls 23d 
for mixed stalky and perished. 
drawn. 100 boxes China cinnamon sold at 8}d to 83d per Ib 
for broken. Of 1,514 cases cassia ligneaa few lots sold at decline, 

Zs to 

2s 

viz., 42s per ewt for fair unworked, showing a slight decline. | 

Prices rather lower for Cochin ginger. 541 cases 657 bags by 
auction part sold. Scraped, fine bold, 5l 4s to 61; medium, 82s to 
83s; rough, fair to good, 60s to 66s; low small, 50s; washed, fair 
to good bold, 70s to 76s; medium, 61s to 66s; small, 53s to 54s. 

112 barrels Jamaica sold; ordinary at 51s; middling, 72s to 74s 
per cwt. Pimento hasadvanced. Fair to good, last sold at 43d to 
42d per lb. 
SALTPETRE.—Prices are again rather lower, but the decline has 

caused rather more 
19s to 19s 3d, part close at hand; 19s 6d for distant shipments 
vid Cape. Several parcels on the spot or landing at 18s to 19s 

per cwt, according to refraction. 

business. 

Imports and DELIVERIES of SALTPETRE to July 6, with Stocks on hand. 
1878 1877 1876 1875. 

Imported tons 5,400 4,000 3,950 7,500 
Exports ad 5,150 5,700 5,960 5,850 

Stock £450 ioc 4,020 $080 

SHELLAC.—Where sales have been pressed quotations show a 
fall of 3s to 5s. 377 chests chiefly sold “ without reserve.” Fine 

cond orange, 77s to 78s; reddish rather out of condition, 70s; 
L liver, 67s to 70s; A C garnet, not quite equal to usual quality, 

72s; good ruby, 64s. Privately, good A C garnet sold at 64s to 
65s per cwt, for cash. 

Inpigo.—The quarterly sale on Monday opened quietly, and it 
importers that | 

biddings became at all animated, and shipping sorts recovered | 
was only after very extensive withdrawals by 

the decline established on the first day. The home trade has 
taken about the usual supply, but exporters have bought compara- 
tively little, the markets abroad being supplied by direct imports 
from Calcutta. Crop accounts are unsatisfactory from some con- 
cerns, yet on the whole they are not looked upon as unfavourable, 
and as a considerable surylus from the large crop of last year will 

eee Renee os 

135 bags Amboyna were with- | 

250 tons Bengal sold to arrive at | 

»] 

i 
| 



1 be in stock, 

a so var iver 

— me ate. 

vr here or tone here, at the end of this season, 
ige one this year will be amply sufficient for all 
The experience of the last two seasons shows how 

iacious are the estimates of crop based on unfavourable weather 
carly in the season. Bengal good and fine shipping sold at about 
April rates ; ordinary and middling shipping at par to a shade 
dearer; consuming, par to 2d advance; Oudes and plant Oudes, 
par to 2d advance. The small supply of Kurpah was indifferent 

}in quality, and the few parcels sold realised from par 2d 

ja July 13, — 
re 
le 

+ LO 

| adv: ance. The dry leaf Madras offered consisted of low quality, of 
| whic *h very little was sold; prices are nominally about 3d higher. 
|Bimlipitam sold at April rates. Of the total quantity (7,100 
| chests) 3.503 have been withdrawn, and 810 bought in, leaving 
2,697 sold, to which must be added about 550 of the withdrawn 
lots in, making a total of 3,250 chests sold. 

OrHER DrysaLTERY Goops.—The public sales have been small. 
1,446 bags Bengal turmeric “ without reserve” part sold at 16s. 
Business has been done in Gambier on the spot at 17s and 16s 9d 

| per cwt, ex ship “ without reserve.” 
| Merra.s.—The quotations have inseveral cases given way,and the 
markets are still unsettled. Chili copper shows a reduction of fully 
10s, | ine dull this morning. G.o.b., 621 15s to 63! cash; named 
brands in proportion. Wallaroo, 731 10s to 731 15s; Burra, 711. 

No chat in British. ‘Tin has sold as low as 61l 5s. Yesterday 

}/ more inquiry. Business in Australian and Straits at 611 10s to 
611 15s. English ingots, 651. Spelter steady at the quotation 
forcommon Silesian. 200 tons London-rolled sheet zine by 

auction chiefly sold at 20/ 15s ; one lot, 201 17s 6d. The improve- 

ment in the markets for iron is only of a very partial character 
S pig has sold to a moderate extent at rather lower 

Iss 
i+ 

| rates, viz., 49s 6d to 4% 7d, cash. The shipments last week were 
otcn 

7,400 tons, being still less than in former years. Lead quiet. 

Jurz.—A large business has been done for arrival, the reported 

_ reaching about 25,000 bales at low rates. Over 20,000 bales 

above « sr for Dundee. Common marks and md Greek { 
a ary 

| 
j 
| 
0 

‘ ache ay 121 10s to 147 10s. For London and Dundee other marks, 
151 5s to L5l He 6d down to 131 10s. Transactions on the spot 
have been rather limited. 3,908 bales by auction on Wednesda) 

barely h alf s old, some of the marks being 5s lower. Range of 
prices, 12) 5s to 177 10s. Part sold without reserve. In Dundee, 

jjute g ay are steady, and the manufacturers fairly well 
employed. 

Hrprs.—The sales yesterdav included 27,844 China, of which 
ihout two-thirds sold: heavy, 34d to Th: light, 63d to G6id. 

100,413 East Indian part found buyers, the prices obtained being 

very irregular. Of 22,000 buffalo hides about 9,000 sold at last 
sale rates to }d per lb decline on Singapore and Penang. 

LinskED.—The market is firmer. A steady business has been 
done. Calcutta, to arrive, 49s 6d to 50s, ace wen r to condition 

On the spot, 59s 3d ex ship, 49s 9d ex warehouse. A steamer 
argo of Azov sold for the continent, equal to 49s 6d per quarter 

for t United Kingdom. Afloat from the East Indies to the 

United Kingdom at latest date 139,320 quarters, against 292,000 

last year, and about 395,000 quarters in 1876 at same date. 
Oins.—There has been some recovery in the quotations of seed 

oils. Linseed is firm, and 5s to 7s 6d dearer than last week. This 
morning's quotations as follows: on the spot, 28! 7s 6d to 
28, 10s: next two months, 2S/ 10s; last four, 277 10s. English 

brown rape dearer, with a more steady market. On the spot, 
$21 12s 6d to 331 15s ; last four months, 33/ 10s. In most positions 
the advance is 10s to Lds. Enelish refined on the spot, 341 5s. Cocoa- 

nut firm. Ceylon at 40/ to 411; Cochin, 511 10s to 5215s. No 
— ition in palm, market quiet. Fine Lagos, 371 10s per ton. 
Other oil in proportion. Transactions in olive are limited. 

lcm int and Mogadore quoted 48/ to 491; Spanish, 497. There is 
not any revival of demand for fish oils. Crude sperm, 681. Pale 
seal, 32/ to 331 per tun 

PeTEoLEUM O1rn.—The market shows rather more steadiness. 
Price on the spot, 9}d. Last four months delivery, after selling 
at 94d, 1 
| barrels owing to arrivals 

Spreivs TURPENTIN} 

235 6d per ewt. 

Tattow.—Pric 
the market is now steady. 

s now worth 9jd per gallon. Stock increased to 76,320 

dull. American, last four months, MXc. 
HS 5 

fluctuated but 
The supply of 

ss have slightly, and the 
‘sorts 

tone of 

” continues quite 

equal to the demand. No material change can be reported 
| Australian. This morning's ees for Petersburg are as 
| Repews's < on the spot, 38s to 38s 3d; last three months delivery, 

39s to 36 

ADs 6d 7 

3d ; 
ewt 

December, 39s 6d ; Cathar to March, 40s; March 
eT 

POSTSCRIPT. FripaAy EvENING 
SuGar.—The »vublic sales have gone off without animation. 

| West India steady. 

| sorts, Ss to 22 

sarbadoes, by auction, 19s to 24s; other 
22s. Crystalised Demerara as previously quoted, with a 

\few very fine at 30s to 31s. 3,796 bags Egyptian part sold at 
| 17s 6d to 20s 3d for low brown and yellow syrups. 267 baskets 
| low brown native Penang withdrawn at 16s to 17s. Business in 
| West India 1,981 casks, making 3,523 casks for the week. 

Corrrxe.—367 half-bales mocha were chiefly taken in. A few 
| lots sold at 100s 6d to 101s for mixed small berry. 1,335 bags Rio 
| withdrawn. 357 bags Guatimala part sold at 87s to 93s 6d for fine 
| ordinary to middling, and 72s 6d to 79s for ordinary to fine ordinary 
| palish 

Rice.—Two cargoes of Rangoon at 9s 6d and 9s 73d; one Bassein 
at 95 4\d for the continent. 

| SAaLTPrTrRE.—2,000 bags Bengal on the spot at 18s to 19s. 
| bags Bengal by auction were taken 
186 6d to 10s per ewt. 

1,231 
in; refraction, 7} to 43, at 

| 
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JUTE. —7,000 ball S sold for London at 121 7s 6d to 131, and 
several parcels for Dun lee at previous quotations. 

Merauts.—No change in these markets. 19,000 slabs 

declared for sale by the Dutch Company on the 31st 
OILS. 

331 15s. 

41/7 5s. 

TALLow. 
ls dearer for mutt 

Janca tin 
instant. 

254 casks low quality palm by auction all sold at 321 to 

250 casks 75 barrels Mauritius cocoa-nut r valised 401 to 

At the public sales 803 casks Australian went 6d to 
; ms fine, 3d to 39s 6d. No alte ration in 

other kinds. Fine beef quoted 37s 6d. 225 pipes 25 casks South 

American withdrawn at 38s 6d to 40s per cwt. No alteration in 
town tallow to-day. 

20c¢ 
os 

ADDITIONAL NOTICES. 

Trea.—The black leaf teas from Hankow have turned out very | 
fine, and would have commanded 5d per Ib more money if the | 
pressure to sell | not been so great. Fine have been moning’s 

2d. The red leaf teas have been shipped so | 

pressed by the money-lenders, that 10}d per | | 
wen the highest price obtained at the so-called “ public | 

sold at 1s 9d v rt] 2s 
recklessly, and ai 

lb has 1 

auctions ” for congous costing 5d to 6d per lb more money. The | 
market is quite demoralised. 

GREEN Frvurr.— Messrs Keeling and Hunt report, oranges are 

selling at moder Lemons of good quality rather higher | 
in value. Less ingu for nuts of all des riptions. The last | 
cargoes West India pine-apples which have arrived being of better | 
quality and size, hove realised higher rates. 

FLax.—The 1 } remains in a quiet state. 

Hremp.—Not a hange in the value of Russian. Manila isa 
little steadier, ani holders are asking a little more money. 

Sirx.—Litt ing, except in Shanghai silk, which is in 
better demand. Prices remain unchanged. 

Tosacco.—-T} ias been but little | yusiness done in American | 

| 
| 

tobacco during the past ek, there has even been an absence of 
ull buyer { market, and the result is that the total sales 

are extremely trifling. For export there has been no inquiry. 
LearHer.—The trade in leather during the week has been dull, 

andat Leader ‘Tuesday, a limited business wasdone. There 
was a small attendance of buyers, with very little disposition to 
make purcha stocks. The supplies of fresh goods are | 
moderate, and prices are unaltered. 

Meraus.— Bu ‘ss has been very dull all the week, copper ruling 
steady but without life in any description. Iron continues un- 
changed. Tin } not varied materially, and the daily transac- 
tions have |} small. Lead is again a shade easier to buy. 
Spelter is so t firmer. ‘Tin plates without change 

METROPOLITAN CATTLE MARKET 
Monpay, Jul ‘.—The total imports of foreign stock into the 

port of London last week amounted to 15,394 head. In the 

responding week of last year 15,042 werereceived ; in 1876, 15,347 ; 
+Or 
S4 

| | 

11 29,949 ; in 4, 11,298 ; and in 1873, 16,414. ‘The imports 
of American and Canadian cattle into Liverpool have again been 

pon a very ve scale, the arrivals last week amounting to 3,045 
vd. 1,207 sheep were also landed, principally from the United | 

States 

lhe cattle trad 1 the whole has ruled quiet. Supplies were not | 
excessive, b t for requirements. As regards beasts the 
1 eip s of hon Tect ck were moderate. Norfolk still s nding 

‘ly, and f reve receipts are expected from them, the yards | 
being not yet anything like empty. ‘The heavy importations of 
\merican cattle into Liverpool during the season have checked the | 

demand for English stock from the North. From the Midland 
counties supplies were not large, and there is nothi m Scotland. 
Business throughout has ruled flat, and quotations have favoured | 
purchasers. The best Seots and cross ve no ule more than | 
53 Sd to 5s 10d y Slbs. From Norfol, Suffolk, Essex, and | 
Cambridgeshire we received about 1,000, and from the Midland | 

ind home counties about 850 head. On the foreien side of the} 

market was a g w of beasts. There were about 700 American 
besides Spanish d Danish. The trade was quiet and quotations | 
wel weak. The heep pens were moderat Ly well filled. The 

trade was much in the same position, not active, but prices ee 

no particular : nent. The best Downs and half-breds sold « 
| 6s 4 to 6s Gd per Slbs. Lambs were quiet at 7s 6d to &s 6d per 8 Ibs. | | 

At Deptford were about 160 beasts and about 6,000 sheep : and lambs. | 
SUPPLIES ON SALI 

July 10, 1876 July 9, 1877 July &, - 8. 

Beasts 3,160 2.680 3 
Sheep 22,090 L180 errs 
Calves 110 6) 110 
Pigs 6) 2 150 

METROPOLITAN ME T MARKET. | 
Juzy 8.—The trade was quiet this cnliiadines and prices showed 

no material change, although as regards inferior kinds of meat the | 

market was decidedly flat. 
Per 8 lb by the carcas 

s d d s d s d 
Inferior beef 3 Oto 3 8 | Inferior mutton 3.4to4 0 
Middling ditto 4 0 4 §)| Middling ditto 4 0 5 0 
Prime large ditto ‘ 8 5 4! Prime ditto 5 6 6 8 
Prime small 5 4 5 8| Large pork > 4 3 10 
Veal 5 4 6 0} Small ditto 0 4 6 

Lamb, 7s Ud to 8s Od. 

POTATO MARKETS. 
BorouGH AND SPITaALFIELDS, July 8.—There have been large 

arrivals, and » dull trade has been experienced at reduced rates. 
New Jersey kidneys, 140s to 170s; ditto, round, 120s to 160s; 
Guernsey kidneys, 150s to 180s; ditto, round, 110s to 140s ; English | 
shaws, 120s to 140s; French, 1s 6d to 2s 3d per basket. 
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Che Gascite nicl toes thapate y . ° Of Imports, Exports, and Home Consumption ot -he following articles in the 
- 3 e 27 weeks ending July 6, 1878, showing the Stock on July 6, compared with 

fRIDAY, July ae the cerrespondiny period of 1877. 
BANKRUPTS. FOR THE PORT OF . > 

John ¥ 3 vgate street, London, merchant and com- u F LONDON. 
oa *,* Of these articles duty free the deliveries for Exportation are included under 

William Matthews Amos, Rampart road, Hythe, builder. Se hens Came Cnenageien, 
Carolin Mi, Vil ‘oad, Handsworth, near sirmingham, EAST AND WEST INDIA PRODUCE, &e. 

tail cee 2 SUGAR, 
Henry m, Willingham street, Weelsby, near 

Girt ( ‘ nd builder, at Clee. y IMPORTED. DELIVERED, STOCK, 
Jose ; New Chester road, Tranmere, coal merchant. — —_—— — —_——— 

David 1 , , Broughton, Wrexham, collier. ive | 1877 1878 1877 1976 1877 aaaiaiatiaicaacataacitiininaiiie . ‘sf ici tcitalacniipsanealaaaiet tae 
Alfred S \ h Saint Peter, baker and farmer. tons tons tons tons tons tons 
John Al 25 John street, Kingston-upon-Hull, lately oi] | West India...... 60877 | 54779 14471 44190 97219 24282 

Mauritius 2099 | 3631 4561 2144 2498 1916 ; , : . Egyptian .. 6 |) san 3943) 677 |? Gr | B r, Kingston-upon-Hull, leather strapping | African 665 |f 90% si0 |¢ 4916 122 |f 2925 
manul nae 996 | 15068 3788 6407 1655 | 10473 

vice died . —— end ai Aadras $245 7672 l ¥ 320 ] SCOTCH SEQUESTRATIONS. eres ot aol ial al aot ae ¥ i 
ee ee e ea ~ oo VV0 aid awvit 

David McCormick, Stranraer, joiner. Manilla, Java, Ke. 5648 |) «,- 11609 ) . 11430 |) | ute : * China ee |r 24049 | . 17915 pa ~ 22167 
Thomas Thor 1, Glasgow, wright and builder. Bree ree re eeeneanarel a ) 15051 7103 5 s . : ese BOD wcccccsccccvcccsocevccccese 382 | 2063 1246 614 850 158] Charles Cameron, Glasgow, land age nt. | Brazil 2 8128 | 6303 2698 3736 5293 | 3298 
Donald Can p> ll, Airdsbay, laynuilt, Argyll, farmer. Porto Rico ..... 4214 | 2601 | 3039 999 2682 2025 
Alexander Robbie, Dundee, salesman. TIRED .ccensvosencocesnesoonscces 44269 | 31286 55913 32657 3136 | 4456 

James Te e, Edinburgh, lately grocer. 7 4 ta = x James Temple, Edinburgh, lately grocer a 136964 | 159825 | 159015 || 127535 73160 | 841390 
William Heron, Edinburgh, commission agent. 
William Askam, presently residing in Kirkwall, master mariner. | MOLASSES, 
John Kidd Robertson, Dundee, baker. | 

| Hugh Speirs and Company, Greenock, merchants, commission and IMPORTED. Home Consump. Stock. 

insurance agents. - nsures MOMS. ’ s : . tons tons tons tons tons tons 
James M un, Calt Glasgow, plumber and Venetian blind | West india.................. 1912 i194 1276 1804 1524 1451 

manufactul aie ccaesiiiee 16 226 269 711 377 S34 

Turspay, July 9. 
BANKRUPTS. 

Charles Parker and John Amiss, Clayhall Works, Clay Hall, Old 

Ford road, manufacturing chemists. 

Joseph Gardiner, 5 Cornwall road, Brixton rise, house agent. 

Samuel Metson, Litth ighs, Essex, farmer. 

John Crocker, Newlands Farm, Balcombe, Dorset, farmer 

John Stan! Smith, Waterbeach, Cambridge. 

John Bradbury, Broadheath, Altrincham, pig dealer. 
Reverend Lionel ] Longtown, Clodock, 

clerk in H Orders, perpetual incumbent of 
} es £4 

sh cnuren ol 

SCOTCH SEQUESTRATIONS. 

Hereford, 
Crasswall, and 

{ rhe Eagles, 

‘ : 
odock. 

John Goo n, jun., Glasgow, commission agent. 

Joseph Kirkpatrick Rogerson, Lochmaben. 

Willi M*Leod, de i, Forres, carpenter. 

Charles A on, Dundee, merchant. 

William 8 1 M‘Farlane, Glasgow, millwright, engineer, and 

tool dealei 
n, Birnam, s] 

( ompany, 

Lot maker. 

Aberdeen, ironfounders. 

THE GAZETTE OF LAST NIGHT. 
SANKRUPTS. 

Redmond, 107 Warwick street, 

mber of Parliament. 

andown Villa, Ranelagh 

William Archer Eeclesti 

Pimlico, 

Thomas Hu i iY rre Ll, 

Middles 

m square, 

road, Ealing, 

William Gwyther Wigley, John Groome Kimpton, and Daniel 
Whitehouse, 17 Saint Paul’s square, Birmingham, merchants, 
trading as W. G. Wigley and Co. 

| George Alfred W wd, late of 4 Holyrood terrace, Great Malvern, 

| wine spirit merchant, now out of business. 

William Peirs, 36 High Tenters street, and the Market place, 

Bishop A land, Durham, common brewer, auctioneer and 
hailiff 

Joseph Thornton, Nailstone Colliery, near Bagworth, and Raven- 
stone, near Ashby-de-la-Zowch, colliery proprietor. 

Joseph Darlin Harkhill, Stoke-upon-Trent, 
traveller. 

Joseph Hall, Albert road, Fenton, Stafford, blacksmith. 
James Farrell, Wisborough Green, and Bognor Mills, Fittleworth, 

Sussex 

Thomas Sutcliffe, Windhill, near Shipley, York, joiner and builder. 
Alfred Mason, Bradford, York, advertising agent, secretary, and 

printer. 

county court 

gton, commercial 

SCOTCH SEQUESTRATIONS. 
John Stewart, 46 Milton street, Glasgow, grocer. 
Matthew Lyon Crawford, Strathbungo, wright. 
William Campbell, at the Inn of Lochcarron, Ross, 

in Dingwall, lately innkeeper and farmer. 
William layl r, Leslie, Fife, grocer. 

Miller and Doig, Partick, builders. 
Connel Gallagher, Clyde street, Anderston, Glasgow, « 

chant and commission agent. 
James Cameron and Son, East 

manufacturers. 

William Aitken, Galashiels, watchmaker. 

James Robb, North Woodside road, Glasgow, boiler coverer. 
William McArthur, Rutherglen, wine and spirit merchant. 
John Beattie, Dundee, baker. 

Marr and Littlejohn, Huntly, drapers. 
John Kilpatrick and Andrew Kilpatrick, Portpatrick, Wigtown, 

joint occupants of the farm of Colfin. 

and prese ‘nt ly 

“rer 
4 iner- 

Preston street, Edinburgh, hair 

WOE sesinseivntincnne i928 1420 1545 2605 19 1785 

MELADO eccccee 2 580 eee 2 

RUM 

ExportTeD & Dr- 
ImPortED, LIVERED TO Vat. Homa Conscmp. STock. 

1878 1877 1878 1877 1878 1877 1878 1877 

gals gals gals gals gals gals gale gals 
West India... 1582965 1824660 623855 688905 | 888345 1006335 2485395 /2231010 
East India... 121320 | 310275 203490 | 133020 | 110310 | 123210 | 385875 493200 

Foreign ..... 28215 | 186075 78:00 | 134955 33660 77985 | 323190 | 4558 
EXPORTED | 

Vatted.......... Sarit BOSSSO 193640 $7520 | 262545 | 302850 436500 V7 475 

Total 2581660 3124890 1399085 1435400 1297800 1510380 '3620960 13587490 

COCOA, 

IMPORTED, EXPORTED, Home Consvump. STooK, 

cwts cwts cwts cwts cwts cwts cwts cwts 

B. Plantation’ 72417 3265 1825 59536 $9379 27131 25333 
Foreign ...... 7952 8075 11757 bs 16 10393 2660 8:79 

Total 80369 65163 11340 13582 64252 59772 29791 33622 

COFFEE, 

tons tons tons tons tons tons tons 

West Indi 2746 2541 1458 1345 540 Ss6 1114 

Ceylon 17742 25596 9294 12245 6691 69 39 8652 
East India... 6932 5526 1554 1684 2530 2223 3257 
Mocha ; 627 187 174 458 340 142 

eee 346 5691 3762 3234 1168 S60 3263 
Other Forgn. 629 5337 | 1047 lts2 1221 923 | $272 

Total ... 35919 46215 17302 20418 12509 } 12170 19943 | 20000 

RICE ecovenee) 44176 40972 | ave 63167 51191 25368 | 27145 

PEPPER. 

tons tons tons tons tons tons tons tons 

White......... 1092 776 | ose — | oo 762 1036 | 737 
Black i 3765 390% | ; ; | 4523 2837 | 4523 5301 

pkgs pkgs pkgs pkes pkgs pkgs pkgs é pkes 

NUTMEGS... 1705 1243 1435 766 1390 1363 

CAS. LIG...; 22877 38743 coe coe 19641 |} 9324 62754 65346 
CINNAMON. 98540} 9469 a .. | 8281] 9584] 8390 9298 

. |- 

bags bags bags bags bags bags bage | bags 
PIMENTO.. 14051 | 17518]... «. | 18013 13678 |} 17928 } 23844 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serons serons serons serons seruns  serons 
COCHIN’L.. 9995 9047 ooo — 8358 7095 7783 7623 

chests chests chests chests chests chests chests chests 
LAC DYE... 1874 4604 eos ewe 1829 1649 14169 14635 

tons | tons tons tons tous tons tons tons | 
LOGWOOD.| 3367/ 562 os 4239 5938 | 5416/ 6261 
FUSTIC 404 | 419 son 640 623 | 190 | 558 

INDIGO. 

Pad « hests chests chests chests chests cr ests crests _ chests 

East India... 11924 14168 wei ion 10338 10303 14904 | 20500 
serons  serons | serons | serons | serons | serons  seron serons 

Spanish 6204 6329 4274 | 3787 2621 4367 

SALTPETRE. 

Nitrate of; tons tons tous tons tons tons tons tons | 
Potass. 5391 3995 5143 6745 41450 2564 

Nitrate Soda 6804 3516 8274 11556 | 85090 5639 

COTTON, 

bale bales bales bales bales bales bales | bales 
E. India, &. 23122 72781 on -» | 27574) 64304 10676 45266 

Liverpl., | 1990243 2135957 | 149955 | 158751 |1446150 1504020 | 800110 |1005820 
all kinas) | 

Total 2013365 2208788 | 149955 | 158751 |1473724 1568324 | 510786 (1051086 
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x COMMERCI AL TIMES. Denteyon .)—Raisins, ~~ = = e - Suheae— : a ‘ s 4d | Sugar (continued) sd@sd 
oauaaate saane ylon, lump ...... per cwt 12 ; 

WEEKLY PRICE CURRENT. Selected .. ei mwa=_ ys a 
*,* The prices in the following list are —- ne : : . : — —Irish ......per cwt 0 0 0 0 Pieces ...... 0 28 6 

revised on Friday, assisted by an eminent Selene red & Uaseme 25 0 45 0 aaa fresh, finest... 116 0 0 0 Bastard 0 18 0 
ls lc ll er > ersey seereereereeseere - 80 ©1060 0 i ED i 

Bleme 0 36 ~0 Bacon, singed — Waterfa. 8) 0 81 O F c f eae lie: 
LONDON, Farivar EvENIne Oranges—S.Michaelpese. 0 9 O 0 Limerick.. 78 0 80 0 > ot, veo» bened 

Arrew Root— s dads 4d i. 22 9 2 0 (eek le lle 76 2 78 0 = pan ae Ss 2 o.-s 

ane pe perlb © 2 0 71] Lisbon& St Ubes,} chst. 15 0 18 0 Hamsbers.... 67 0 71 O ee 30 6 32 6 
Ashes— Palermo ........ -perbox 0 06 0 0 Hams, York 100 0110 0 Dutch ; fi ned. f.0. & a ee ae 

Pot, Canada Ist sort.pcwt 22 6 23 0 | Lemons—Palermo 0 28 0 Trish .....0.... ve 94 0104 0 20 Ib los a ~ is a 
ae get ale ss he emit ..nc.wenuce 060 6 6 i ta—Geeee ent oh as aT | et ee 2 
mstone— i =e NO. b «9 Se 

— perton£530 5165 Plax—uty free £ ss an "Deter on ' : es eines yee ee Roll @ 6 10 0 | Archangel... .perton 50 0 61 10 Ferki + i ~ No.1 — 27 3 27 6 
eer <,, 0 13 0 | Riga,FPA D .. 090 00 ye “i pas ae. irish... 48 0 63 0 _ No.2 — 26 0 26 6 

d d | St Petersburg, I2-head... 0 0 0 0 a anadian 0 © © O | Belgian refined, f.».b. at Antwerp 
esenr-teew 12 1b ae os . tm dhead 0 0 9 0 | Pork—Amer. & Can.,pr.bl 50 0 85 0 4 and 3 Kilo loaves 3¢ 0 31 0 w “ v2 CS .ncree DU 

Fairto g00 nidad.pr c -- Egyptian, ce ‘50 0 60 9 Beef—Amer. & Can. pr.tc.110 0125 0 Crushel, No. Linbarrels 29 & 30 6 

Grenada goonenerennenearine = ° a 2 a. - © 2s Cheese—Edam new 49 0 52 0 Fr net loaves, f.o.b 28 3 28 9 

a. 83 0 90 0 Gutta Percha—jerlb s ds 4 a ee 2 ee Saltpetze— ri 
a iaeaaciaaaalens 88 0100 0 | Genuine 110 29 ’ rosesensnan ae : engal ............percwt 18 0 19 6 

——- ae Rebviled ey a mane aus sttesensereeeeeees we 0 86 0 English, refined ............ 24 6 27 0 
‘ee— 10 103 0 | Hemp—uty free Z2:s£s vice—Soft grain.percwt 9 9 10 3 Nitrate of Soda ............... 166 00 

Ceylon, plantation low mid..1 1 0 103 Bengal, table 13 0 16 6 ° 

Middling to fine............ 104 0118 © | St Ptrsbrg.,clean.per ton 30 0 0 0 ‘Do yellow os 0) ee erent eo a. o 4 7S 0 Wise, Whine ceerecsncccaee 96 0 97-0 sna yellow 6 il 0 China, Manilla, gd to finel560 0 240 0 

i “9B 0116 O | Manila... .eeseeseeres 0 2310 eematioree yao Bombay do 9 0 9% 0 
East India, plantation ...... Japan 6 ll j = 

: East Indian Sunn oa 0 2 0 ap peers 6 Tortoise, E.I.,de perlb 8 0 
hn a ouemaneoarnctonees — S as : Lame aimnRiead : 0 19 0 Rosin— American sii 5 4411 0 Tallow-—per out : ”s 

ee ee a “ m4 0 76 0 | Coir Yarn.. = 0 45 0 a 2 : = 0 St Petersburv, ist YC... 33 0 38 3 
Se eee ae a S i. 3 0 28 0 outa. cec as 7 0 ——- mutton, fine... 39 0 39 6) 

Mocha, fair to good cogetesse 97 0104 0 | BHides—Ox & Cowprib s d sd Orange, good to fine ......... 73 89 0 T. oo mieten 37 0 37 6} 

Jamaica, good to fine ord... 72 0 87 0 BR. A. and M. Vid. dry... 0 7 010 Livery and native......... 68 0 72 0 Tapi .—E. L fi k = : * 
Lew middling to fine ... 90 0120 0 Do & R. Grande, salted 0 & O 7% | Garaet AC. ws oe el — rn e-perlb = 2 = 2 

Costa Rica, good and fine.. 97 0 104 O | Brazil, Dry .........ce-eeee 07 98 Button, s wrts "good to fine. 85 0 95 0 T ; Stickholm ens Ss 

Fair ........cececeeeeessererees 90 90 95 0 Drvsalted .....0.00-. --s00 0 44 07 Low to medium ........ -60 0 82 6 1 a ee ae 

Central American .......+-++ 76 0 88 0 | Drvealted Mauritius ...... 0 4¢ 0 5 | Sticklac, Siam ............ 48 0 62 0 | Bea—d = Giscl oa oe 
COlory ...-...ccseereesseeseree 90 0101 0 | Rio, dry Rio Grande ...... 6 73 010 |, Silk— Con a et 

RB - Brazil, Rio low superior... 75 0 76 © | West Coast hides ......... 0 6* 0 8 | Bengal—Surdab ...... perlb 17 6 18 6 Me tit Soe 2 eee 
Good first........0--eeeeeeees Ji © 74 O | Cape, salted ... oc...000.... 0 38 0 6h Cossimbuzar .. wee 14 O 17 O Fin orm ky . 2 : . 

Fair to good channel...... 68 0 68 © | Australian ann * Oe II siicncsince<atrmcah 14 0 17 6 s a sae aa t 2 oe 2 
Common channel ......--- 55 0 59 O | New York......... ° 04 O 5 Jungypore & Com reolly 13 6 16 0 Oule a a 2 eS 
Washed, fair to good ... 88 © 95 O| Rest India.................. 012310 tia... ¢6%5 |e te ee 

Santos .....cccccescccccceserseses 60 0 6% O | S. America Horse, prhde 4 0 10 0 Radnagore ... BE 12 0 16 6 phy nt ry sen — ae § 
Bahia . 0 61 0 | Indigo—duty free (last sa’e prices) China—Tsatlee, No. 1 oe 00 c 1 a a ee 

Cotton—pr |b. d d Bengal goo‘ to fine......... 69 70 BR Cihneeikcecieiiribintsnauneneee 0c 086 oO a Fe ce . 9 : : 
Madras, West.fairtogdfair 53 Bt Do ordinary to middlg. 2 6 6 8 No. 3.0000 ~ 56.2 we © | See eee ee aa ase 

Tinnevelly do do 3 5 ti Madras ....... eit Kad 18 83 4 No. 4 and £ 5, , dee. 14 0 17 0 eee | eS 

Chemicais— s ds d | Kurpah 16 5 86 Taysaam .. lo 6 18 0 or ) 2 ee 
Acid, citric perlb 2 4 0 O | Guatemala ...... 29 67 Long-reeled 9 6 i2 6 = a ae ~y ote ea 

Oxalic ...... 0 4 04 | India Rubber-per lb Canton ee ae 10 9 18 6 ou, semen © Se 
Tartaric 1 5 1 6 Blast BGhs...cccccccocccseecccce 1 16 Re-reeled a ere 16 6 «18S @ fo ee oer ee ee = : 

Sulpharic.. De Oe EPI cerscecmssccaecseecsenense 33} 111 Japan —Low to fine ......... 1; 0 20 0 yo “2 bn “ ee ee ae 

lum, lump escccenss per ton £6 7/6 615 | Leather—per lb iat: 8 6 %} 0 : re ang ge do Oo eee 

Ammonia, carbonate.per Ib 0 64 0 6} | Crop hides......30to 45 lbs 1 0 1 6 | Persiat..........ccccceceeceeees 9 0 ll 0 Sen recesses [eid 

Muriate ....-+-+++++ per ton£30 0 36 0 do ace 6616 1 9 Italian—Raw, whiie Novi. 0 0 0 0 Ja Se ieee lust ~ 2 oak = 
Sulp>ate od 20 15 | English butts ...16 2411 2 6 Fossombrone ......-++-++++ 00 00 Ti: napa i: hens: ence eer a 

Arsenic, lump «.. 26 0 do ..28 3618 210 Other Kinds............se0.+ 00 00 Mica Waee-cteanets 
Powder «.+.+2-++- 8 9 | Foreign butts ...16 25 11 110 Organzines—Piedmont 27 0 32 0 & M a oe 

leaching powder 5 9 0 6 do 33 6613 23 Milan % 0 30 0 Lo ee eS 

Borax, Engl!'sh, refined ... 35 0 36 0 | Calf Skins ......28 SE 1 BO BD FOR orcs cicnnse 6 0 29 0 peu sseenenenecesesevers 65 0 80 0 

Cream tartar, Crystals......104 0 105 0 do 4 7%17 236 Spices Peppr— rs eat con ee -30 0 @ 0 

Lodine ......-.. peroz 1 0 1 0 do “30 1014 22 Black, Eastern......perlb 0 33 03 WnAts 308 pee 70 0 380 0 

Potash, bichromate..per Ib 0 34 0 O | Dressing Hides oll 1 6 Alleppy and Masabar 0 30 5 — or 2 = 0 
CHIOTALS 200.000ccccecancosese 0 6} O 7} Shaved = do a a + liege a ee - a : small 7( 0 

H ydriodate 15 0 ©O 0 | Herse Hides, English ... 010 1 2 Pimento—Mid. ant goud... 0 4h 0 ‘i ead thcnsdtdissaln 1 > se - : 
NG tre ennai 010 Ol do Spanish ...perhide 7 0 21 0 Cinnamon, lst Ceylon ....... 1 s. 2 10 Baltic ; sk peta at ate - oe 

Sulphate ......... perton£l! 0 O 90 Kips, English, ner lb ...... 011 1 98 Do ee OO ae 2 eS Afric os BERG oe tee eae 
Sal-Acetos ........perlb 0 0 O 0 do East India......... 0221 Do 3riand 4th ce ;¢ 23 aa an fee cee Eh a 9 a 9 > i 

Sal-Ammonia ...perewt 0 0 © 0 | Metals—British Copper £2 s £ 8 | Cassia Lignea—Unworked. 42 0 6 0 olneet tsa ip Nae —— a 
| Soda, ash......... per degree 0 1j 1 03 Cake and ingot..per ton 68 10 69 10 iia. +. i 4} oo mo 4 shag eo ft eac i 0 0 900 

Bicarbonate ...... perewt10 3 6 9 Best selected  .........06 - 7010 72 0 PON vin ccensveiegen «aw 1S Se Nor men Pe cane >. 4 
| Crystals, ex ship.per ton £3 126 0 0 PD dctbincacectotrtncsacae 75 0 00 Ginger—per ewt. eae Seetin seananitecionen “~~ s 

| Sugar jead, white..perewt 34 0 0 0 Chili, bars, Tk peeese 63 10 64 0 Cochin, scraped ..........0. 65 0140 0 te ee ee a i 
| TIE... senencaadmsbesaineanes 266 CO Australian, W allaroo.. - 7310 73 15 Do rough 45 0 66 0 F ee > a a 
| Sulphate Quinine— do Burra ...... 71 0 0 @ Bengal . 0 20 0 Can ‘da b DING ococeeeece 4 rte 

English, in bottle..peroz 19 6 11 0 i oa African...... 25 0 0 G = or ene a - . 
| French ditto ......... 10 0 O O | Yellow Metal ......... perlb 0 6§ 0 7 Jamaica, low and ord,... 50 0 62 0 A wt ne omni E 4 10 13 lo 

| Sulphate, copper...per cwt 18 9 © O | Iron, per ton £s £8 Do mid tp fine 65 0 200 0 ene bale mae, om aE 
DE aeeneetanierineres 18 6 18 9 Rars, &., British......... B10 6 0 | Mace coccccorccss.nce-perlb 1 83 8018 ee Se 
Vermillion, English..perlb 2 8 O 90 Nail rods ee - 6 5&6 710 Nutmegs, brown : mi 2 0 40 ; “Quet 2 ae a a : - > _——— oo, -ot Seiztichem, = 2 arene ean ec, per standard do. 65 0 70 0 

| Teneriffe silvers ...... prib 23 2 4 Sheets  .....+. 810 910 Jamaica, per g 1. bond, = . cre ae 2 et ee 
PIII op oda scsanctciveannios +2 £3 Bars, Wales .. a ae 90 t0 35.0. F...... 3739 Virginie 1 Y a oo? 
Drugs — Ralls ...ccccsrccrcscsroceree &§ O 5 & Fine marks... 40 4 6 ae tri art hae Sa on 
Aloes, East India...per cwt 80 0190 0 Swedish ... es -10 € 11 O Demerara.gd. comin. — tei Seat a fen cvccseccece 06 Ol 

' Anniseed, China, St r ...... 80 0 100 0 Scotch pig, cash Sat 49/7 49/ ae <. + & Le = FORE .ccrsccenes 04 09 

Ba sam, Peru cnenicad perlb 410 6 O | Lead—English pig,prton£1617/4 17 5 E. 1. & Maaritius Ms ne a on Negrohe — juty .? So 
GRITS vccccetcceccosverneseses 1 45 16} Spanish pig ....... sivscvon 1610 1615 FORGED ccosecces:+ee ~—- 14 16 Seleahien if. duty “ wo hae 

Oamphor, ( hina ...perewt 85 0 © O | Quicksilver...... perbottle 7 0 0 0 Brandy, duty 10s 54 per gal Havana —- ee 
Cardamoms, Malabar, good 6 6 7 O | Spelter,com.Silesianp.ton i8 0 18 6 “1877 nig 78 7 * — cigars, bad duty r Slt Scan 
Cantharides ...........perlbh 2 0 5 O] Tin, English blocks......... 65 0 65 10 : 1875 hii 8 3 8 8 Turp ioe 
Castor oil, see nds ........ 0 5 0 5} Jars in barrels.. .- 66 0 66 10 Vintage of | 1974 27." 965 9 «nee ana 
{pecacuanha, goodto fine... 4 9 5 3 een 68 0 69 0 Ist brand { 1873 evecee 2 6 6 American spirits ......... 23 0 00 

ee deel nen, ane, 0108 O11 Seale ae él 16 innhds | — adieu . ° 10 3 Wool—English—per pack of 240 lbs 
ec se 2 ee 1 16 | 1870 re 10 6 Fleeces 8. Down hoggs...£14 10 15 10 

| ™ ’ i DIR co ce ccacccesnece 6110 $115 1869 10 8 1010 Half-bred h 
: oe — sincteaecor perib 2 9 O O} Tin Plates, per box se ¢ eS Corn spirits, pf, duty paid 1lll 12 0 Kent a oo . » ia 19 

ium, Turkey fine ......... 16 0 16 6 » v ¥ 2 : spirits b. i $@ | ££ Deweaweskwethe 
Bhubarb.chinefairtogood 1 3 3 6 9 hanna is 0 iB 9 oi mo. 2 2 4 8 ie ene a3 Se i dee taeieeet 7 3s a svawes ws sais Me 3, ons eicest FO sreseeceseee 1310 1410 
eee | oe a es—ne cw German spirits ..... Rasuess 15 1 6 Sorts—Clothing, picklck 16 0 16 10 

= g ; 3 ritish West India......... 10 6 13 6 Sugar—per cwt. Prime 5 
Dye Stuffs, &c.— Oils—Fish— £2 2 British W. India, refining... 19 6 22 0 Choic 2 
— an — a Sperm .....c.ccree pertun 68 0 0 0 Crystalised cae 23 6 20 0 aan z is : 

ower, Bengal ..... ‘ ‘ ; ; ea @ saath 

| Turmeric, Bengal .. ja renee pac 3 1” 3 ; a> pe —— > ; : : vee “2 eo aoe Se! - 32 TUM ..ccccrcorceccece -15 0 16 6 
a. lock . . GE weansccssees - 32 0 0 0 Mauritius, grny. & crystald. 22 6 28 0 Common . 14 0 1410 

itch, good to fine East India... 00 00 Syrups, low to good yell 2¢ ‘ eve Olive, Galipaii . . > 2% yrups, low yellow ze 8 23 0 Hog matching. dee 17 6 1710 

Good fine marks ...prlb © 6 010} | — Gioja .......... 00 00 pie tees nr a ae en eS ee ee ee ey a. 22. 2s eal oe he wal yellow ” 0 24 0 Common ........00000 14 0 1410 
aeowenie— Mali a ow to x TOWN -se000 3.0 19 6 Colonial —per lb sd°«ad 

Seville -4 0 0 0 Penang, low to fine yellow 20 0 26 0 Syduey and Port Philli 
EEE .occoveccssncoseed PED, veicnastenininnens 48 0 00 Low to good brown 16 0 20 0 Fleece « , 
eee Seed, Linseed ...... per ton 28 7/5 28 10 Madras, Native ...... ait ae 17 0 19 6 aeiah cere : : . 3 

Fustic, Jamaica Rape, refined English... 3412/6 34 15 Jaggery .15 6 16 6 | U eee -2 Fe 
a ca alana None. Brown, English............ 3: | inane ....... 3 3 @ O ee San ae ae 

Logwood, Campeachy ...... 910 10 0} Ground nut .. Unclayed eee > ocks and pieces ...... 09 16 

Honduras 6 5 610 Cocoa-nut Ceylon . Si n&Chin i i 3 9 7 : | oT oo? oe 
Jamaica .... 415 6 0 Palm (Lagos) opesacess a 3! — thing lowtogd white z : * nes Be. wrenrorenree 1 a 1 10 

_ — ; - ; ~ “4 0 ete SE coperennineies 38 10 41 O t.ow to fine brown besa 16 6 20 6 ee pieces 0 9 - 
MIE nncaneponnsenenisecctnoscee Slo @ | Petroleum _......... rgal 0 9} O 9} ya, grey and white y Z ‘ : lamb... ithfiuemteduets 6 4 6 @ on Cak ean pe ga 9% 93 Java, grey and white ...... 21 0 23 0 Vv. D. Ld-FleeeeKlamb.. 1 1 3 4 
— } s 8 Cake~, Lusd,Eng.p.ton 910 10 U Brown and yellow......... 16 0 25 0O Scoured, &. ........... 7 @ 224 
ee -cromesrorl 5 0 35 0 For TON scsenaenmninilniaien 8 & 9 & Havana, clayed, Nos.12814 24 0 25 6 Unwashed ae ae 08 Ol 

tigza .... 30 0 642 ~«O Oil Seeds— sd sd 23 eq : 
helena os ae. 4 cnn - = 10all 23 62 0 Locks and pieces ...... 010 11 
Guif ; : zins 2 eap.qr. 5) 0 » 0 Brazil, browD ....<0....0:. Sa oe CapeG. Hope Fleecelamb 010 1 4 

8 0 34 0 ET csmspennintenen 50 6 0 O Yellow. 9coo0 Se c 
Provincial . 14 0 25 0 Calcutta . 199 0 49 6 Gr a t ns f cae err 2 ee a 

} | Fies, duty 7s per cwt | Rapeseed Ferozepore... 52 0 v0 0 ein ae me fine crys. 25 "0. 28 0 oa. "... per ewt Pr . 7M Turk ew «wee Ms ¢ 2 x—DBees ...... erewt £6 0 
ey...prewt,dutypd 0 0 0O 0 Calcutta, R.A.T,,3% 52 6 53 0 BYTUPS  ....cccccccccses.. vee 17 0 21 0 E. I. White........ on seecee 9 0 10 10 

| ee eee 

—_-_—_——_— .-- --—_—- — Se — 



Che Gronomist’s Railwap and Mining Spare List. 
~ RAIL WAYS. 

ORDINARY SHARES anp Stocks. 

Ss 
Atthe © J =e 

rised sis Name. ue 
Issue om Of = 

2000007 Stk 100 Bedford and Northam aes Def.. 
200000] Stk 100 Do Preferred ... poses 

9422486) Stk 100 Caledonian .....-.ccccese-e 
4591401 Stk 100 Cambrian (Inland) 

28773 20 | 20 Cornwall .........- . 
14000001 20 100 East London (Consolidated) ... 1% 

1542000) Stk 100 Furmess.....cccecceseeseeceneeneesenens 149 

47777101. Stk 100 Glasgow and South-Wester" 99 

10364158 Stk 100 Great Eastern .....0.ce-reseeee-seeeee 61 

877915! Stk 100 Great North of Scotland ... 67 

7477272! Stk 100 |Great Northern ..... 1312 
1169275! Stk 100 Do AY A recvesno “avd. ‘it ‘ 106 

1159275! Stk 100 Do BS 6% hasbeen paid B { 140 
4654832) Stk 100 GreatSouthern& Westrn (Irelnd) 130 

16993617 Stk 100 Great Western, Consol Ordinary 101 

1470270! Stk 100 Highland ........ ceneeteneenseasenenes 106 

14114594 Stk 100 Lancashire and Yorkshire - 1324 
4004320? Stk 100 London, Brighton, & 8. Coast... 142 

2444129) Stk 100 North British Consol. 4%, No. 1/100 
4531211 Stk 100 North-Eastern--Consolidated4% |1u3 

1880422/' Stk 100 Do Hull! & Selby pur. ane 105 
17615911, Stk 100 Do G. N. BE. 4% ..rcscccsocees eos] cee 

60872 26 8? Do Berwick capitai ........ one 
450000), Stk 160 Do Stoctn. & Darlngtn.A BY | ose 
1060000 Stk 100 Do Stocktn & Darl. B& C, 6% 150 
2945844 Stk 100 Do West Hartlepool .,........../ 103 

68600 20 | all |North Staffordshire ..... -| 253 
211000] Stk} all |Sevenoaks “Maids:one&Tunbridge } 12 
427214/| Stk|100 |South Devon, rent-charge......... 123 

40000) 1/0/6| all 
854300 
TAaKNAR] 

Stk/100 

Stk 100 

South- pepenenens aa 110, 
Do 43% .. 

Taff Vale, 1 ‘No. ‘1 “ 

L417R407 wee | one Do Preferred .....+..+sseseeeeeseeees 1”) 
1417407)... | aoe Do Deferred sossseneenees LETS 
10190188, Stk/100 |Lon.,Chat.,& Dover, Arbitration) 2/ 
31478404, Stk/100 ‘London and North-Western...... 1467 
2650263/ | Stk|100 Londen and South-Western...... 1353 
650850! | Stk|/100 |Londen, Tilbury. and Sonthend, 95 | 

3497173! Stk|100 Manchester, Sheff., & Lincolnsh 843 
9976°A1 Stk\1C0 Do Prfd. (Defdreevg no div) 127 
997690! Stk 100 Do Defd 7'till6% is pd to Prif | 455 

40187301 | Stk 100 Metropolitan,......sessesseresseeree 1184 
70820/| Stk 100 | Do Prfd. De fa reevg no div) 138 
70820:| Stk 100 Do Defd ‘ til 6% is pd to P rff oS 

2250000), Stk 100 [Metropolitan District.....+.+.++++ 6 
300007, 10 10 -Metropolttan & St John’s Wood! 

20858372) Stk 100 |Midland “Consolidated Ordnry ”|\1263 
8300007, Stk 100 Monmouthstire ... soveee .|153 

3259116! | Stk 100 |North British ........0+ 92 

19575188 Stk 100 North-Eastern Consois . 14l4 

19760007 Stk 100 North Londsn .......+0.- 81 
$2301402 Stk 100 North Staffordshire..........0»-e--+ 39 
2760001 Stk 100 RhyMneg ........000- ee ae 

636643/ Stk 100 Shropshire Union ..-..... osee 13 
6536927) Stk 100 Somerset and Dorset ......000-+-! ./ 

1669665’ Stk 100 |South Devon  ....svs-. 38 
$518780) Stk 730 South-Eastern. oa 
2239370) Stk 106 Do Prfd. (Defdrecvg nodiv y i 

2239370) Stk 100 Do Defd 7'til6%is pd to Prf} Ve 
600000 100 | 40 D0 1876 i88uie.......000.,.ceeceneeeeee om 
12765) 20 | 20 |Staines, Wokingham, & Woking +. * 

11100602) Stk 100 | Tall Vale .......---seccecee cvcveeseees 2/3 
2500001; Stk 100 |Waterford and CertralIreland 14 
250000/| Stk 100 | Whitby, Redcar, & Middlesboro, 99 

FREFERENCE SHARES AND STOCKS 

3667164! 31k 100 Caledonian 4 %, Con. Guar......./103 

400000/, Stk all Cornwall 44% guaranteed ..... 

166250) Stk 100 Glasgow &Sth-Westernguard”® 

650000/ 100 100 Great Eastern, 5% Metropolita: 

Stock ‘tesued at 105 2... . 125 
960000), Stk 100 Do E. Counties Exten. No. 1 
960000) Stk 100 Do do GO NO. Beccocescesccscecseces 

641817/ Stk 100 DO AO 6% ccoccercercccvcccccccccess ee 

182380) Stk 100 Do E. Union 4% guaranteed.. 
}30C000/ Stk 100 Do Norfolk 6% Ext., 1846...... oe 

105000! Stk LO Do do 54% FF: xt., 1847.....00000.. eee 

$6980/ Stk 100 Do de 6 % Wav. Val., 1847 . 
126896/ Stk 106 Do E, U. Harwi.k, 4 % ........ eee 
187450), Stk 10 Do de Woodbridge Exten. do “ 

1298262/ Stk 100 Great Northern 6% — csocccocereee- 126 
*12863716/ Stk 10 Do t}% do do do e114 

**5°5000/ Stk 100 Deo Leeds, Brad.,& Halifax.6% 
*20:090/ Stk 100 Great Northof Scotiand,Istpref. 

13291002 Stk 100 Gt Southern & West.(Ireland) % 
6347854i Btk 100 Great Western — Kent-charge 

perpetual guaranteed 6 % ... 127 
12356550 Stk 10¢ Do Consolidated guaran. 6% '26} 

456000 100 all Lancaster and Carlisle, 4$%...... 
794040) Stk 100 Lancashire and Yorkshire 6%... 151 
260050? Stk 106 Do Barnsley, 61 38 10d% ...... = 
287794] Stk 100 Do 6% (East Lancashirs)...... 152 
638048) Stk 14 Do 44% (Black’ urn purchase) 113 

1956860), Stk 100 London, Brighton.&8 C 5% guar. 127 

1606377 Stk 100 LCDSheerness Rent Charge «}% !1i 

270000) Stk 100 London& N.W.C&Nuneatonb% 126 

171262) Stk 100 London&8. W.,7% ‘ate 3rdShrs. 
826178) Stk 100 Do (Portsmuth. perpet. anns.) . 
§72000/ Stk 100 Manchester.Shef.,& Lincoln..6% 146 
675494! Stk 100 Do Ist Preference .........++.00 113 
559506) Stk 100 Do 4} Preference .....+...000-.+00. 115 

866698) Stk 106 Do do do 33% 79 
62830 10 6 Do do redeemable6% 7) 

260000! Stk 100 DoRed 5%8.Y.Rent charge 1863 

490000] Stk 100 Do Lrred. do do we 

1037428! Stk 100 Do 43% do do 106 

80878061 Stk 100 Midland 4% Con.Pert.Rent Chge )?05 
6964577: Stk 100 Do 4% do guar. preference ...'105 

Pox FERENCE SHARES & STOCKS, WITH DIVIDENDS Con- 
TIN GENT ON TH 

67 ¥H36/ Stk 100 

046342) Stk 100 
4000007) Stk 100 

298000/' Stk 100 
227500., Stk 100 

KE PROPICs OF 

Caledonian, 4% Con. Pref.No. i 101 
ee Ch TOO. BD  cnisininscmeneees lev 

East London, 6 %, 1st Preference 38 

Furness, 6 %  ccccccoccccese.cecccees- 152 

D0 & % ceoves eeveeses ie2 

EaCh Separate YEA 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. j 

PREFERENCY SHARES & Stoces, wira Drvipenps Con-| 
TINGENT ON THE Provtrs—Continued. 

227000/ 

59000 

40001 

90511 
1122600/ 
1204410! 

316900) 
541058/ 

513930 

387 3000/ 
150% 1007 

997687 

482050/ 

2189307 

9779440 
5136501 
4000007 

12330907 
607750] 

883000 
13000007 

180000 

ROOD 

6500007 

133900 
7160065) 

943000/ 
8300007 

166] 336/ 
3220965/ 
507000/ 

5000001 

5035833 

240000] 
3000007 
971 1071 
1600000) 

| 10000007 

Lo0n0007 
1680000) 

102 193/ 
3000001 

190000] 

800000] 

2600001 
2600007 
15000007 

20K 

159162 
1950060 

191176 
3850198 

24195721 

421000] 
10 G000 

635000/ 

TROaK 

2000000 

L181 25¢ 
6512000 

rE 

700000. 

971000! 

60000/ 

2130001 
85000/ | 
ACK 80 

880000) 

689113/ 
2041600 
96 40820/ 

* Fai 

made good out of ti 

10 
Stk 

Stk 

| Stk 
Stk 
Stk 
Sth 

Stk 
Stk 
suk 
Stk 
60 

60 
Stk 
Stk 

| Stk 
Stk 

26 

lure 

c lim 

1 

100 

LOO 

100 

100 

100 

100 
100 
100 

100 

100 
100 
ivo 
100 

10 

1v0 

100 
100 

100 
1u9 
100 

100 
100 

100 
100 

all 
al) 
00 

100 
100 

100 

all 

Stk 1100 

10 | 10 

10 |} 10 

Stk}100 
Stk/100 
Stk }10€ 
Stk,100 

Stk} 100 

Stk} 80 

Stk}100 

Stk} 50 

Stk) 100 
Stk/100 

Stk, 106 
5'k}100 

Furness 44 % pe rpetual.. 108 
Do convert, 72, 6% till 1 ‘Ty. ; ~ 
Do do 1873. do 1878) 14% 

Great Eastern, 44 %, 1861-2 ...:108 
Do 6 %, 1862 ....../118 
Do New SB %, 1063 cn. 116 
Do de 6 %, 1864 .. ... 116 
Do 6 %, 1872 116 
Do 5 %_ 1976 ....../1084 

Great Northern, 44% Pe erpet. Pf./113 
Do Ge 1676 | ...c00-es pecncest bbe 
Dodo do 

Great Nerth of Scotland 4k %,A 103 ; 
Se Be SE OE. Te ceswecssnessenses Ww 

Great Western—Cons!.Pref.6% |1233 | 
Stk|100 Highland A, 44 % ..... Seccceee eecee 
Stk/100 Do B, 6 % depenbapenices tepeineeenence 
Stk!100 Lancashire & Yorks., ‘4 %, 1861 112% 
stk| 100 BO B S,,, BGDB. <cccccccccscvecceececrs ; 
Stk} 160 A RS Ey 112} 
Stk]100 | Do 5 % 1874 .ccore...ccosccoseerenes 124¢ 
10 ~ Do 5 % 1875, issued at 1 pm... 124% 

20 | 20 Liynvi and Ogmore, New 5 % ... 
Stk\100 London, Brig’ton, &c. 4h ‘Yo 1858 112 
Stk 100 Do do 4 , 1860 102 

Stk100 Do do 44 ‘ 1861/112 
Stkj100 | Do do 3 , 1863)112 
Stk 100 Do do 5 , 1865/3125 
Stk 100 Do No. 6 5 %, 1866)'25 
Stk 100 Do N 7 5 ae 1866 125 
Stk 100 Do Consolidated Pref. 5 % ....../125 
Stk) 40 Do Revip...coscce + cevcccesecersceces or 
Stk'100 Lon., Chat.,&c., Arbitratn, 44 %| 91* 
Stk 100 London and North-Western 6 % 12°! 
Stk |100 Do Bedford and Cambridge... | 102 
Stk'100  DoShrewsbury ¢ Welshpoo!| !02 
Stk,100 London & South-Western, 44 % |! 14 
Stk 100 Do do 6 %\120 

Stk 100 Manchster, Sh ff, & Line. 6% 1865/ 10% 
Stk 100 Do do 6 % convrt | 119 

Stk 100) Do do 5 % 1974,../138 
10 «#10 Do do 5 % 1876... 116 

Stk 100 Metropolitan, 6 % ....ccccsccersoees 124 
Stk!/100 | Do New, 5 % corscococecseessenes 124 
Btk!100 | Dob %, 1860 ..cccccccseccvesseore 124 
Stk 100 Do Irredeemable § %, 1872 ...|)24 
Stk 100 Do do 5 %, 1874 ..,| 124 
Stk)100 |Metropolitan District, 6 % ....0 120 
10 10 | Me tropoL& stJohr ot % pref >: 

Stk l0e ‘Midland 6 % Con. Perpe -P ref...|i=? 
16 16 | Do 6% Pref. 1873, do Aug.1890, 20% 
10 10 | Do 4} %, 1876 ...... vevsese. (LES 
17 13 | Do4% opt.tocon, 31Agst,83 19 
Sth luv |North Brities Conso:. 4% Ne. 2, 9° 
Stk 10 Do tain, & Glas., Ordy, 44 % +4? 
Stk 100 Do con. 5 % preference 1874... 119 

Stk 100 | Do 44 %, 1875 .cc..cce cosceveee lvl 
Stk 100 |Nortn - Eastern, Stockien and 

Dariingten, Clag intent 135 

x s Dob % con, into ord.7an.1,1878 ++: 
Stk 10% Do 5 % reveemable Jan. 1, 1884 }07 
Stk 100 | Do Blyth and Tyne, 4% ...... 102 
Stk 100 Do New Pref. 1876, 4% til 

1682, 4% in perpetuity..... 104 
Stk 100 North London, 44 % (max 6 %) 125 
Stk 100 North Statfordshire, 6 % 116 
Stk 10¢ De RE Te... cuiiebienamees ; 107 
Stk 100 Rh, mney, 6 %, 1864 ceeccercccooces 140 
Stk 100 S« merset & Dorset 5 %, Ist Pref. 123 

Stk 100 Do do 5 % 2nd Preierence ......) *** 

Stk 100 Do Bath Exten, 6% Pref. shrs,| 82 
Stk 1x yuth Devon, 5% .o...00e ooo | 121 
Stk 100 South-Eastern, 44% .. 211 
Stk 100 Do 5 % 123 

if fullaividends in any given $-year not to be 
e profits of any subsequent $-year 

Lines Leasen at Fixep RENTALS. 

$3 
. Leasing Bm 
Name Companies. =f 

—ee eee eee eee —— 

Birkenhead ....ccccssessscees : 

Do 44 % Pref. . ..coceeee 
Buckinghamshire ......0.. 
Chester and Holyhead ... 

Do GA %  cererccccececes ee! Do 128 
8 ea + 0 some 126 

Clydesdale, guaranteed... Caledonian “ 
E.Union.& G.E, 

| 
| 

Colchester, Stour Valley.. aoe 

Dundee, Perth, & Abera.J. Caledonian .., 104 | 
Do Preference ............  eumeenen eee 
Do Ist Class Preference Do ..scccccoree eee 

East Lincoln guar. 6 %... Gireat Northern 150 
Gt. Eastern. Newm.&c.6% Great Eastern, 

Do E. Anglian B 6%...) Do csesscs ones 
Do Go C 7 %  cocsssereeee DO wis ccoscce| 200 
Do Go No. 1,6 % — ceveee BDO ccvccesse oe 

Gt Weat., 

& th, 

Hamme rsmith & City 5 % 
Lancaster and Carlisle ... 
London and Blackwall }... 

Bristc) & Exeter, 
Devon Cos. 44 % Associatd.Co.’s 113 

» G.W.&Metropol 
Lon. & N.-W.../2556 

Great Eastern.. 113 
‘ype he casein wae 

London end Greenwich... South-Eastern.) 70 
Do Preference ..... — ee eevee | 125 

Lowestolt cua. 4% -. Great Eastern.. 
Do 6 % 

Midland, 
Do Matlock, 6 % ceccccces 

DO ccocccccocee 
"Pref. Midland ., - 

BO accencceses 

lsradford, 

Mid Kent (Cray Line) ... L.. C., & Dr.... 
Northern & Eastern, 6 % Great Eastern. 62 

BOB GH ccocessevencasncccpes Great Easvern,., 70 
North-Eastern — Harti lep! N.-E.—Berwk. .. 
Werth & Sth.-West. Junc, L&NVM.ANL 168 
North British Con, 

Notting. 
Preston 

Lien... cvevcece | AU 
& Granth. K@C GreatNorthern lu3 
ANG WYTC ceeceree LN-W.&L.Y 50 

—_ 

| 

| 

| 
| 

[July 13, 1878. 

Lives Leasep at Fixep Rentats—Continned 

els 
a - 
a xs 
Mm | Ou 

Stk; 100 | Royston, Hitch.and Shep. GreatNorthern 14 
8tk/100 |Shrewsbury and Hereford 4 

6 % Rent Charge Stk L@N-W.&G.W. sal 
S3tk/100 \V ictoria Statn & Pimlico Gt. Wstrn. &c. 215 
Stk 

Name, 

——— 

RAILWAYS. 

Leasing 8 
Companies, E 

—_— 

100 Do 44 %.. eeeeneee. DO re0-.0000... 168 
20 | all |West Luna n, . Class A) W. Lon Ex. 
20 | all Do Class B..... srsoceseee > LOn.& N.-W, 
20 | all PO CMO cceciisnn 0) ee Oe 
Stk|100 | Weymouth and Portland...G. W & S.W.... 7” 

DXBENTURE Stocks. 

Autho-| o . 3s 
rised 3\2 Name. gz 
Issue.| 5 a =* 0 (in Tee k 

_ 

19779057, Stk 100 ‘Caledonian  ....ce.cese0. 103 | 
8891612 Stk 100 Cornwall gnaranteed, his 
213000! Stk 100 Cornwall Minerals.. oo 123 
4655901) Stk 100 (East London.......ccccccceseocee 98 
600000) Stk 100 Do 1874.... 75 
7636121 Stk 100 |Furness ......... 104 
10334592 ¥tk 100 Great Eastern .. 103 | 
15100001, Stk 100 Sn i Seeinsiiishibnesenieitinansinnn 126 
2914114/ Stk 100 Do RB, 18867, redeemable. 5 % 122 | 
2767241 Stk ... ‘Great North of Scotland 43% 105 
9362217, Stk 100 Glaszow and South- Western4 % 4103 | 

5968053/| Stk 100 Great Northern svosees % 106 | 
4675153/ Stk 100 Great Western.... seeveeh % 106 6684337) Stk 100 Do "4% 109 | 

| 37232-8/, Stk 100 Do 44% /115 20799631) Wtk 100 | Do cccccocce 6 % 128 | 
3887662) Stk 100 [Highland ....c0ccoccsscccceeres aa To | see | 46109781, Stk 100 Lancashire: and Yorkshire...4 ey 
4473501, Stk 100 London and Blackwall .... 42% | 108" 

(3062391, 3tk 100 London, Brighton &c..... 4 % | 406 3253596/) Stk 100 Do perpetual......ccccce. v0.2. 48% 1153 | 
6481533! Stk 100 Lond.,C hat. @Dover Arb.4¢% 114 
714082/) Stk 100 Do B ..... nsseehiedéceeed cvveceeh hi 113 | 

19911630 Stk 100 London and North Westerns %e | 1O8% | 
| 1000000!) Stk 100 London & South Western A.4 % 1107 2695 ‘842, Stk 100 Do do cocnesht W 107 1093307 Stk 100 ndon, Tilbury, &............4¢ % },07 | 3000007 Stk 100 se inchester She field, "ee.. <5 % |125 50769092, S:k 106. Do do 44% (114 

81Z244/ Stk 100 Metropolitan ....c0-ccesecccoeed % 1204 3682631] Stk 100 | Do ccccccccorcccceccossess 44% |113 
19119542, Stk 100 |Metropolitan District........6 % 150 
11856644 Stkj100 Midlaad...... © cevcenscesccccssestl MH iL0C8 | 
686671/) 3tk|100 North British ........ wot % 102 
400679! Stk 100 Do E.P, and D.B, 5b %/123 | 
7829057 Stk ... DPD . aeiatevignhon 44% 112 
9304395; Stk|100 North Easvern ...... «a % (1053 
LI38119/ Stk, 100 ON etanteintnane » -004$% [11° 
889616/ 3tk|100 North London ........... waned 44% 11 

1602582) 3tk|100 North Staffordshire ..... ove % ‘108 5703082, Stk!100 South Devon ..... eccccccccccesl % lle 185780/| Stk/100 South Eastern Perpetual ...4 %| ..- | 
4302050/| Stk'100 | Do d01867-8.....c..0..0000..05 % (128 

MRITISH PossEssions, 

coe 100 100 Atlantic & St Lawrence shares109 | 
309900 100 100 Do 6% Sterling Mort. Bonds 107 | 
147300 Stk 100 Do 3rd Mortgage Deben., 1891 104 | 

75503001 Stk 100 Bombay, Baroda &C.Indiag.5%\!20 | 
62513 10 10 Butlalo& Lake HuronPreference, 72 

2976007 100 100 Do do 6 % Bonds Ist Mort...... 106 
ove ase | sme Do do 5§% Bonds 2nd Mort...) 97 

200000/ 100 100 Canada Southern, Ist Mort. 7 %.,) 82 
1350001 100 100 Demerara 7% perpet. preference 107 
— 01 100 100 Do 7 % perpetuai preference...227 | 

2265620/ Stk 100 Eastern Bengal, guaranteed 6% 140 
261391) a Stk 100 Ba-t Indian, guaranteed 6 % .,,.132 
1098673 Stk 100 Grand Trunk of Canaca ....... 73 
5000002 100 100 Do Equip.Mort. Bds, lehrg. 6% 105 
6000007 100 all Do 2nd , 105 

}3218149/ 100 100 Do 1st Preference Bond 433 
23273808! 100 100 Do 2nd do 263 
7166911/ 100 100 | Do 3rd do | 284 
34242571 lov 100 Do 5 % Perpetual Deben. Scp, *0 
18306000 Stk 100 Great Indian Peninsula, gua.5% 126 

20 12) Do New do 5%) -- 
20 6 Do New de 5% 

ane 20 2 Do New do 5% 
268096 20} 20% Great Western of Canada..,......| 7} 
505754 100 100 Do 6% Pref.con.tillJan.l, 1880, 70 
200148€ luO 100 Do Perp. 5 % Debenture Stock 87} 
6470001100 100 Do 5¢ % Bonds payable 1877-8193 | 
1127000/100 100 Do6 % do do 1890... 102 
1347001 1u0— all: -=Internatn] Bridge,6 % Mort. Bds 1/2 
660001 100 108 Do6% Mort, Pref. Share do,, 100 

100000! 100 .,. Levis (Quebec) & Kennebec Scrip 
3766330/ Stk 100 Madras, guaranteed 6 % .....c0c0 L! 

| 751; 20 2 Do do 5% .. wo} 20° 
1000000! Stk 100 De do 48% .. 310 

| 600000/) Stk 100 Do do | coe 106 
100000G6/; Stk 100 |Madras Irrigation & Canal, guar, 1\'6 

10694, 50 60 Melbourne & Hobson's Bay Unit, 5 
oss 100 100 Do6% Bonds, payable 15380...) -- 
os 100 100 Do 5% do do 186...) -- } 

$35000'100 all |Midland of Canada, Stig lstMrt) / 
1472002 100 N.of Canada, 6% Ist Mortgage... 56 235000!| ... 100! Deo 6%, lst pref.Buds 1” 
337000//100 400 Do 2nd do Hf 
1332001 100... Northern Bxten.6%g.by N.ofCan,| ¥! 

44100,100 100 Do 6% Improvement Mort....! 91 | 
4000000!) Stk 100 Oude & Konilkun. guar.6% .../1!9 
11075341} Stk 100 

221161 6 
20221171) Stk 100 

1754 

243182 
20 2/BD D0 5 % cceeeereerversseeereees 
Stk 

650" 100 

410900/'100 100 

100 

100 

457600//100 all 

Scinde,Punjaub, & Deini,gua.6% 117 
Do 6 % SUATCS ..0.00000-00.. e-eecee| ** 

South Indiaa, guaranteed 6%... 

“110 
7 

Do 43 % 
Tasmanian M, Line L., guar.6% 
Toronto, Grey, and Beaee Rail. of 

Canada, 6% Bonds lst Mort,! 
Wellington Grey & Bruce Ry of | 

eee eeeeeeeeeeeseeeeeeeeees 

40 

Canada 7 % Bas, lst Mort,! 7° | 

——— 
— ———— 

ou 

128 

meal 
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BRITISH MINES. 
Forrien RAILwars Forrren Raitwar Osiicstrions Autho-| g | : a 

— ” 2. i 2. rised | | Paid.| Name. Closing 
Aatho- Oi al \g8 = | Redeem. |2 2 Issue.| 3 Prices. 
rised | S$ § Name. SE] 8 | Name. Es a ome - - - 
Issue. | & | = m |¥rs. At) 2* 2000, 6 | all Assheton. Limited... 2 14 | 

mae Gnu | eeeneniiliannaeatiiiena eee ae 10300 6 1 Devon Great Consols ... li; Mp 

60148 10 all Antwerp and Rotterdam ene a 22 20 ! iS par Antwerp and Rotterdam......... 4 | as 612) 73% East Basset, ‘* [logan”’ ns 
5000 all ‘Arica and Tacna .oc..s...ceeeeeeeeeee 37 (par Bergslagernas ............-ce-ceseeees 5 %| 92 6144 ... | 2/146 East Caradon.......... secce d t 
90000, 20 all Bahia & San Francso..L., g.7 %| 224 «+ | «. Central Argentine, Septl,1334... 6 %/102 6000, ... 6214/ East Wheal Grenville ... * | 
42500: & all Belgian Faetern Junction........ 33 | par Central Uruguay Monteviedo... 7 %|102 1906) ... | 4/910 East Lovell.....c.coscoccea-s ‘ 
85000 10 10 Rolivar, Limited ...... { af ove | ove | «+ ‘Charkoff-Azoff, gua. by Russia 6 %| 86 15000) ... all Great Laxey, Limited...) 17 13} |} 

161000 10 all Buenos Ayres, Gt. Southern, L.) 12 eve | ase | eee Charkow-Krementschg, guar... 6 %| 86 18000) 1 4/ Hingston Downe ww. & F |} 
390460 Stk. 100 Do6 % Debenture Stock «+... 116} 84} 38 | Par Dutch Indian, guaranteed ...... 44%} 88 9000 ... all Marke Vallzy..ccoccossccses t ¢ ji 
B1650 Stk.100 D0 7 % dO.....scceceeeeeserreernsens a 843 38 jpar Do 1869 ..... - 44% | 88 | 40000) 4 34 Mwyndy Iron Ore, Lim.| 2} 23d | 28000 10. all Do Azul Extension, Limited... 109 | 10 | par E. Argentine, 1 Mt. "Deben. "1834 7 %| 67 | 1120... 16/16/7 Providence,“UnyLelant |... sw. | 
35000 10 10 Buenos Ayres & Ensenada Port, 20 96 | 26 Eastern of France ........ eee 6 %) 144 | 612 ... 1% South Caradon sucrose! 40 60 |] 

Limited, 7 % Preference shs. 4A 4/75 | 5 Great Luxembourg .. ooo 6 % | 45 | 6123; .... 6/5/86 South Condurrow..,......: 11 12 | 
65000 20 all Central Argentine L., gua.7 % 15 20 1 TB) BB | BO sensscccnces wecseceeee oe 6%! 25 496... 44/3/2 South Wheal Frances..., 2} 3 | 
87200 10 all Central Uruguay of Monteviedo 100 , ... | «+ Havana and Mata we 7 %| 90 | 12000 6 all Tankerville, Limited.,.... 3 3% | 

7 % guaranteed preference...) 33 | 100 J see | ose De 1865  ....08 7 %| 40 6000) ... D |Tin Croft...ccoccce 8 i0 | 
8400100 100 \Copiapo ... otuivtepuicntgonioeal Ou 100 | 10 | par Iquique and La Noria Railway } | 15000) 43 all |Van, Limited .. 20 22 | 

| 16 all |Diinaburg & “Witepsk, L., Scrip) 17 Peru, Mort. Deben. Scrip ...7 % 65 | 6000... [3116/8 | West Basset ....... Svat = & } 
128780 | 16 Bll | Do Registered ....ceccecesseeees 16? } 100 Kursk Charkow Azow ....... coo 6 GI... 3000) ... 124 | West Chiverton., | 8} 9} 

122000} 20 | all |Dutch-Rhenish ... -| 28% | 100 | ... |100 Matanzas and Sabanilla ....... 7 %| 95 600 see | 653 | West Seton ........+0-...., 10 15 |} 
3000} 20 7 Do Ne@w  ccoccosse i a. ae | 30 |100 ‘Mexican, Class A eset 8 %/107 G13) x0 54 |Wheal Basset,“‘Redruth”) 4 5 } 

9n000| 20 $| Dodo... «.......... 4¢ | 100 | 26 100 Do Bdo ....... wh ve 7 %| 95 6179... |9/12/6|Wheal Grenville wi 2 3 || 
$2000; 20 20 East Argentine, Limited, g. 7 | BE | 100 | we | ove — Cc => ae & nccce — 7%) 55 ca 

20 all erg-Czern.-Jassv, Lisaite ooo. | seo |. eee oscow-Jroslaw, guarantee ( J 7 Yt 
ne pn 7%, ist & 2nd iss.| 123 PPM  cusbasecescuseruccese a %| 94 - COLONIAL AND FOREIGN MINES. } 
40000} 20 © 20 [Lima, Limitcd.....ccocscccsersereeees 6} | 100 | ... |... Moskow-Koursk.. me 35006, 2 a:l /Alamilios, Limited ... 1 Ri 
11250} 20 20 Metropelitan Rail of Constan- 100 | ... | - National Pisca to Yca...... 5% . 60000) 1 all Almada & Tirito Consol. , aa |] 

| _tinople, Limited .ccccccseeeees| oes | 100 | 26 100 NassjoOscarshamm, 1 Mortgag 70000/ 1 all Silver Mixing, Limited f - a 
35000| 20 | all |Mexican, Limited ..cccoccssceceers - | ae cana arinciets 6 %| 52 20000) 20 7 [Australian .....ceccorssees 2 
26596} 20 | all 'Namur&Liege,gua}) By the 20 | 75 | 20 Northern of France .... vee 3%] 144 20000/ 10 7 \Cape Copper, Limited ...) 31 33 i 

14f per annum.. ay 12% 20 | 83 | 224 DofateCharleroi) . . 33%| 16 21000! 5 all Colorado United, Lim. ...; 43 53 | 
10000| 20 all | Do gua6é % Pref J Governt. 26 20 | 81 | par North of Spain Priority....... oo 3 %| 12 92945) 1 163 | JonPedro,Nrthdi Rey,L.! ad par | 

6000007/100 100 Nizam’s State Rail. (His High- 100 «+ | «+ North-Western of Montevideo, 27528) 10 all |Eberhardt &Aurora, Lim, 62 7} i] 
ness the) 6 % Guaran. Scrip 105 I aiteidatiineniisanes 7 St ww 30000; 10 10 (Flagstaff, Limitad ....... ek 

4500) 10 | | all Northern of 3. Ayres, Lim., ord. 3 100 98 par Orleans and Rowen  ...........0. 3 %| 20 | 25000) 2 all Fortuna, Limited ....... 4 5 | 
13617! 10 | all | Do guar. 7% sereceseecsoreeeeerse) 5% | 100... 100 Ottoman (Smyrna to Aidin)...6 %| 59 | 66000, 2 ali Frontino & Bolivia Gld. i 12 23 

5383, 10 | 10) Do Neferred...se-.-- ee 20 99 | 20 Paris,L.,&M.(Fusion Ancienne) 3 %/ 14} | 27459) 10 9 |General Mining Ass.,L.| 24 34 | 
179665 Stk\100; Doé % Debenture Stock ....... 89 20 85 par Do (Fusion Nouvelle) .........3 %) 144 68000} 1% | 1/3 Kapunda, Limited.........1 1 id 
11260) 10 | al) ‘Norwegian Trunk Preference... ..._ | 100 86 100 Provincial rel-Vitebsk, guar. 5 %| 36 20000; 5 | 6 Last Chance Silver Ming 
47500! 20 | all Ottoman (Smyrna to Aidin)...... 4} | 100 6 100 Recife & San Francisco ......... > of Utah, Limited ......) 14 13 lj 
75000' 20 | 20 Provincial Orel-Vitespk, guar.5%\ 17 100 5 160 IO ccieccseucnssesnstcsccnsieens eccccve 6 %! woe | 16000; 3 al] ‘Linares, Limited seeeeters i 6 53 |} 

1200000/)Stk.'1C0 Recife & San Francisco, I.,g.7%) 96 20 90 par Royal Sardinian, A.... coo 3 %| ee | 166000) 2 2 (London & California, L, ; § |! 
81600; 20 | 20 Riga and Dunaburg.... « 7 BD) OR GRE! DOB siccsececvenes we 3%)... | 86000) 5 5 New Quebrada, Limited.) 1} 1; || 
60000! 10 | 10 Royal Sardinian .... -| 3 | 5S... | par Royal Swedish ..... cove 6 %! 53 50000; 4 all Panuicillo Copper, Lim. %° 14 
40000' 10 | 10 Do Preference .. of GR F200 | nce | cee [Sagas LA Grawmde.cccccccercccece «7 %, 20 10000 20 all (Pontgibaud Silver Lead } 
92000; 6 | all Royal Swedish... ; 4 | 100 30 | par San Paulo and Rio de Janeiro, Mining and Smeiting..| 27 29 || 
33000! 4 {all | DoT % ...... | 3 | guaranteed \.... Wbiisaaninlicesate 6 %/1023 | 100000, 2 1 |Port Phillip, Limited ... e $4 
$1000 20 | all Sambre and Meuese..... - 11 | 100 6 par Smyrna and Cassaba, Limited . 8 % (105 41000 5 all Ric hmond Con, Ming, L.; 123 122 |} 

20000: 10 | all | Do 64 % Preference ........+...) 12} | 20 90 20 South Austrian .....0c0...00 iam 3%} 93 | 2123020100 | all (Rio Tino, Limited,6 % 65 67 ‘| 
100000 20 | all San Paulo, Limited, gua.7 %...! 324 | 20 98 par, Do 1871 (Series X).... %} 92 | 30000 i0 | all Russia Copper, Limited.. ; 1 
6360007 Stk.' al Do 54 % Debenture Stock...... 116 20 | 99 | 20 Southern of France ... %i 14; 120000; 1 2!» (Scottish Australian,Lim. 1} 2 |} 

20708! 20 | 20 Smyrna and Cassatba, Limited ...| 12 20 99 | $20 South Italian ..2.....0006 3%} 93} 80000 1 2 DIO NOW nccccecscscccsssee ¢ Ww? | 
7500 20 | 20 Do 7 % Preference .... ool 3S 190 | 37 par |\Swedish Central, Lim., ist Mort.5 %|... | 97500, 2 all |SierraB uttesGoldMinig 

750000) 20 | all |South Austrian ...... an oot GET 200 | es | ve Do Scrip, all paid ....0......000 5$%| «.- | Limited -..seeccereecerees if 23 | 
134000 20 | all Southern of France ...... eo} eee | 100 | eee | eee (Tamboff-Kozlotl, guaranteed... 5 %| ... 263000 Stk | 100 |St John del Rey, Lim. 285 295 | 
16480 10 | al! ‘Swedish Certral, Limited woot cone, Ce ME UTR icacccenasitconcensncte wiaiacied eee 3 %| SE | 16000) 4 all |Sweetland Creek Gid.,L., .. «| 
sa 1 SO ae re BE -ASUEINE. | BOUIN cs sines sanamdascussebetioesepasonses 6 %| 5; | 43174, 30 «. |United Mexican, Lim.) 33 4 
26767; +8} all |West Flanders. scccecccsetscsececseces| OF 20 94 20 |Western and North-Western ot } 10000, 10 6 |Vancouver Coal, Limited) 3% 24d 
14000 10 all Lio 64 % Preference .......0.. 11? Sb 3 %/| 14} ! 75000, 1 all |York Peninsula,Limited s 2 

i‘ ’ 

OFFICIAL RAILWAY _ TRAFFIC RETURNS 
= aienaees eames —— ~—s - rr — ; 

Capital [Revenue past Half-year.| Dividend per cent. RECEIP TS. A. Aggregate mane it 

Work- Interest ————- Merchn- ke Receipts of | 
Expended | erie ae . openia | 

Gross ing Ex- Kents, Name of Railway. Week Passen-  dise, Total Same z Half-year. 1} 
ex Leased | _ penses, and 2nd half ist half/2nd half | gers, | minerls, . mele & be | ee ee ee | 

“| Taxes, Prefer- i i an | ending | parcels, cattle eceipts Sa! enn eS on! 1H 
Anse, | ceipts. & Duty. ences, | 1e76. | 1677 ars &c. aC, 1877. (1G unre. 1877. | 1878.) 1877. | 

Te £ £ i\f@sd'£naj£aa | 1878 | «£ £ £ £ £) «£ £ 
7745687 | 28249 1829398 869951 ove ove 1 50 Belfastand County Down... July 5 545 334 $30 1070 | 20 880 1070, 444! 443 | 

1621734 | 1040 2 61746 246063160 3150/3150 Belfast & Nortnern Counties 5 2404 1449 3353 it 28 $353 4564 1364 1364 
33807501 716442, 4797418, 3100 , 3 26) 3 00 *Caledonian..........ccccesso-s weil 7/ 20392 | 32370 | 52762 | 58638 71 1217010 1292876 747 | 7435 | | 
2314745 i 56620 62646, 2160 21560) 2100 Dublin, Wicklow, and "Wexfd aa ee ° . oni ove 136 | 1223 
6049147 104153, 7ist8}3 60 4 C0/4 00 Furness.. ia oo 7 1719 7299 9018 10078 84 9018) 10078) 196 | 106 | 
9640457 | 528170 99e88 141098, 2 26/2 26) 2 00 *Giasgow and South-Western . 3 20347 | 21130 | 65) 441497! 456322 322 | 317% | 
31400159 | 1506639 791120 680931, 0 15 0 ae 1 26 Great Eastern.......... settetilinis . 7 30025 23050 53975 5+hhs 67 53075 54343 789 | 778} 
29067318 | 1604807 816579 459991; 3 76) 2 00)| 3 60 Great Northern ..... cece 7 2734 | 27544 | 54995 | 55157 | 93 54885, 53137 589 | 565 
6339163 | 323115 169331 71197; 3 00/3 00) 3 OO Great Nortnern (Ireland i). a 5 7308 5197 12505 | 12683 | 31 12505) 12688 403 | 403 
8667954 | 143:84 71709 64260';0150 1 76 015 0 *Great North of Scotland ...... 6 3460 2927 6337 6382 23; 125141) 126544, 270%) 2703 
7079528 | 376518 194352 43110'3 00 2150) 2150 GtSouthern & Western([rish)! 5 7621 6479 141v0 14207 | 30 eee on 470 | 456 

60356572 13574371 1859705 1422677, 2 26/)1150 | 2 26 *Great Western ..c......-0-cee08] 7, 69608 | 62239 | 131545 | 335244 | 62) 2993653) 3024603 2139 2115 
51193144 |1872962 999985 414243) 3 26 2176)|3 50 \Lancashire and Yorkshire ...| 7 29061 37214 | 66275 68717 | 346) 66275, «= 68717 452}! 441} | | 
71100339 | 4884468 2636361 1239579} 3126 3 00 | 3126 London & North-Western, &c.} 7 88105 95293 | 193393 | 186144 211, 13395) 166144 2656 1649 || 
19187466 (1023789 440633 304446) 3126 1100) 4 26 London, Brighton & 8S. Coast 6 31207 9432 | 40634 33757 | 407 4649 38757 3783) 379: | 
20672336 1234448 613910 3u6S14)3 69 | 2 76)|3 746 Lonaon and South-Western...| 7; 34339 | 14171 | 485:0 $9996 by ASLO £76¥1 703 | 693 
22415684 | 691700, 300334 172902 ove ove ese London, Chatham, and Dover 7 20406 | $103 | 24tdi4 22:33 | 76u 24514 22138 1633} 1535 || 

855796 | 62480 36760 6020, 2 00/0150)! 3 0° London, Tilbury, & Southend 7| 2853 | 482 3340 2775 | 74 $340 2776. 45 +0 
22655072 | 92v5u8, 447188) 410547, 1176 | 0100! 2 7 6 |Manch., Shettield, & Lnelnsn. 7, 893i | 20635 | 28506 | 31138 | 113 29566 31134) 2603 2604 | 

803696 | JOOIR, 25936 1763) 56 00;6100)|8 09 (Maryport and Carlisle .........June 30 503 | 1903 wall | 2743 | 63, 64249 «61577, $3 38 
8337937 | 266357) 92320} 94453] 2 26) 2 60 | 2100 Metropolitan 7 - | « 10427 | 10323 |}926) l0az7, 11630, 8 8 | 
es3228 11316) = E81lo 5924) “- ju ae St John’s Wood . 7 i ae oes 006 | 312) 546 670, 13 7 

6545764 | 144°88| g4l02, szics} 4. | 2. |... |Metropolitan District .. ae are 5¥37 | 5907 | 719) 637) 5907, BE | 
62424052 |3270864,1728068, 931220| 2 17 6 | 2:10 © | 2 17 6 | Midland.....ecsseeeee. 7) 42565 | 63434 | 110499 | 29960 | 102, 110899 109960 1061 eer 
4316908 | 260091; 147836, 56069) 2100 /!2100)/) 2100 Midland Great Western (Irish) June 30 660 | 3545 | 266 | 4535 | 11) 242627) 242074, 369 | 359 | 

28313979 |1140601| 609190} 484126 2 00/1 @ 0) 1 60 *North British....ccccceee duly 7) 20575 | 26000 | 48° 75 | 44308 | 51/ 976255, 998363, 908 | 9U0k | 
§4490-64 |3295001 1804425, 785740; 3 17 6 | 3 5 VU | 3 12 6 'North-Eastern.... 6) 3863] | 73827 117458 126037 81) 117453, 126037 1446 14353 
8830345 | 210706) 94916 40261) 3 26) 3 60) ¥ 76 North London... a 7; 5354 | 2359 cae = | g43} 7713) 7471, 12) 12 || 

| ' 2. 26} 5 a4 { | 7680004 | 918250) 171228 111335) 1 26 | 0176/1 26) 3° %, Staffordshire—itailway " 7-1 = 1465 | “Yaya | 12 t izes! 116183! 2 is || 
1277513 | 68609) 32140 27840|2 60/2126 3 50 /Rhymney...... | ca ia 209) 3058 | 57, -.. A2¢) 41% || 

19971571 |1051955| 4762650 315306, 3 160 | 1150 | 3160 South-Eastern .. | 6 32246 10467 42713 4088 128 4:713 40809 352 | 350 | 

2240622 | 246266) 128024 48662/6 00|6 80/6 00 Taif Vale..... ood oe SOs4 | = 8908 | 127) = Soa) BBLS, 67 | 67 I 
1960410 94422) 46654 $7043) 1160 1 60:1150 Waterford and Limeri 5 1273 | 1387 2660 | 2700 | 19) ase ooo =|: LAL}) L4lS | 

} ' | ' i} 

i} 
COLONIAL AND FOREIGN. | 

Week Receipts Total receipts, Week Keceipts. Totalreceipts Week Keceipts. Total raceipis 1] 

Name, endng 1878 , 1877. 1878 1877 Name. endng 1878 , 1877. 1878 | 1877 Name, endng 1878 1877) 1878 | Wi || 
eee ES awe GEE ————— —— - - @ } j 

Bahia &S.Francisco Jue....)  ... | ave ae coe © Ma@raS ..cccccccccence May25 11670) 17367 i a Scinde ............--.;Mayl8 11830 13124 oes . | 
Bombay, B., & C. I. 1) 13947) 15795, 38065 44492 | N. of Buenos Ayres 19 765) $02 18490, 21833 Indus 8. Flotilla) 18 1663, 2452) «+ o | 
Detroit& Milwaukee 20 3259, 3163 ees Ottoman ........ see Jne.z2, 1490) 1664 4,973) 39754 | Sth, Austrian line. one . | 
East Indian ......... 1 64013) 70125, one Oude & Kohilkund Mayls, 1251¢] 10441, ___.. seo Upper Italy...... wes) ane | ee 

Jubbulpore ...... 1, 6656) 495s! Paris and Urleans.. Jne.24, ¢ 2980} 74212'1948068,1844563 | South Indian ...... ll 6365) 6144 oo i 
Eastern Benga! ... &) 6082} 7172) 17 4636 152445 DO NOW .ccccccces:- 24, 32588) 31144) 795300) 770256 s Sou*hein of France| Jne.24 3631) 33452) 907534, 901274 || G. Trunk of Canada July 6 2v601) 33392) a Paris and Mediter.. 24 20228 191504)4742052/4815064 ) Do New. ...s0.... 24) 16156) 16541) 352558) 367071 | 
Gt.IndianPeninsula Mayir| 51281} 67406/1269638/13! 3541 Do New. | 24) i6u80] 12492) 335183) 301800 West .of France,Qiu 24 65604) 55443 1321373} 1246850 | | 
Gt. West. of Canada| July 5) less) 1666: | eos | Smyrna & G assahe, | 231 163) 2008} 57799) 52463 he Be Wiaceececesss 24. 27695) 24754; G3587., 587 568 

* The aggregate is reckoned in these cases lor the nalf- -year beginning astF ‘ebruary ° 
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PROFESSOR FAWCETT, M.P. 

FREE-TRADE AND PROTECTION. 
AN INQUIRY INTO THE CAUSES WHICH HAVE RETARDED THE 

GENERAL ADOPTION OF FREE-TRADE SINCE ITS 
INTRODUCTION INTO ENGLAND. 

“No greater service can be rendered to the cause of Free-trade than a clear explanation of 
the principle on which Free-trade rests. Professor Fawcett has done this in the volume before us, 
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possessing these threefold properties. boon Ss 

every class. In boxes, 13}d and 2s 9d each, of 
chemists. —W. V. Wright and Co., 50 Southwark street, 
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