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ao WILL THE MONEY MARKET TAKE CARE OF 
sie ITSELF ? 
alia Ox Monday night Mr Lowe asked a plain question which re- 

) quires a plain answer. In substance he asked—* Why should 
wn |"T shape my receipt of taxes to suit or not suit the money 

Sofa a 

— 

as cont “than with the flax market or the cotton? Is money any- 

FT thing but a commodity # Why should not dealers in Lom- | 
eed “bard street take care of themselves just as dealers in 
ate “ Cheapside?” We do not of course mean that these were 
ae his precise words, but they evidently represent the substance 

of his thought, and it is very characteristic of him. He once 
described his own mind “as so constituted as to be much in- 

* fluenced by abstract — and in an English states- 

\ 

= market? What have I to do with the money market more 

= 
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man nothing can be rarer. Most English ministers are influ- 
enced by tradition and vague feeling even more than they 
know. If Sir Robert Peel had been asked “why he should 
“ not disturb the money market,” he would probably not 
have felt it necessary to answer the question. The mere idea | 
of such an event would have made him shrink. But Mr 
Lowe is of a harder and, so to say, a more modern mind. 
“« What is the money market to me?” he does not shrink from 
demanding. ‘‘ Why should I not collect the income of the 
“‘ Government just when it suits the Government, and spend 
“ the money too just when it suits the Government? What | 
« have I to do with other people?” And to this plain ques- | 
tion he expects an equally plain answer. Many are the well- 
meaning witnesses who have brought vague phrases to Par- 
liamentary Committees, and been bewildered to find how they 
melted away before Mr Lowe’s short and clear questions. 

The first and most obvious answer is that the Chancellor || 
of the Exchequer must mind the money markot, because he | 
may have to borrow in it. For aught he knows he may re- | 
quire for an unexpected “ China” or an unexpected “ Abys- 
“sinia”’” more money than he possesses. But Mr Lowe is | 
far too able not to have provided an answer to an argument | 
so palpable as this. He would say—judging by the defective | 
report, perhaps he did say—*I rely on the credit of the | 
“English Government. When these unexpected contingencies | 
“ happen I will borrow what is necessary in what then seems 
“the best way. But I shall not think about it now. Busi- | 
“ ness would never be transacted if we did not trust to future | 
“ sense to meet future difficulties.” 

But a far more difficult point remains. The English | 
money market is not an ordinary market. It did not arise 
in the common way. The structure of it in some essential 
particulars was formed and created by the State for its own 
convenience or supposed convenience ; those particulars are | 
in practice imeradicable, and as the State once made them | 
it must take care that it does not now hurt others by im- 
pairing them. On account of its importance we will work | 
out the argument, though we have so often gone through it, 
and though so many of our special readers are familiar in their 
daily lives with all the facts. 

By the constitution of the English money market one single | 
Bank—the Banking Department of the Bank of England— 
keeps the reserve not only for itself but for all other banks. 
In a “ natural” system of banking, there would be no reason 
why one bank should be greater than another. As in other 
trades, establishments would attain the size that suited the 
trade and then they would stop. The natural structure of 
trade is “ oligarchical ”"—the sup: 
the wealthiest and most skilful. And each bank would need 
to keep the same proportion of its own liabilities as a reserve 
against panic or accident. No one bank need specially 
trouble itself with others. But a glance at the plainest 
figures will show that this system is not ours. We are dealing 
we should say, by way of parenthesis and to avoid mistakes, 
with banking in the Peelite sense—with pure 
simple, and as apart from note issue. We with the 
Banking Department of the Bank of England only,—the Issue 
Department might be in a Government office at Somerset House 
as far as what we are now speaking of goes. 

Let us look at the comparative figures of the Banking De- 
partment of the Bank of England, and those of the London 
and Westminster—the — the soundest, and the most 
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careful of all other banke. The proportion of reserve to 
banking liabilities is :— 

BANKING DEPARTMENT or BANK or ENGLAND, 
81st December, 1868. 

LIABILITIES. £ Reserve or Nores anp Cot. 
Public deposits ......... 7,201,894 £ 
Private deposits......... 19,488,961 | Notes ..........00ssseree 8,754,905 
Seven day and other QUE ...engrocovencesecocber 1,176,383 

ES 402,200 

Total liabilities ... 27,193,055 Total reserve ...... 9,931,288 

Or more than 36 per cent. 
LONDON axp WESTMINSTER BANK, 31st December, 1868. 

LisBILITIES. £ | RESERVE. £ 
Deposits, &c. ........+00 19,638,000 | Cash in hand and at 
Acceptances ........0++ 1,074,000 Bank of England...... 2,344,000 

Total liabilities ... 20,712,000 Total reserve ...... 2,344,000 

Or about 11 per cent. 
And besides this enormous difference in proportion, the 

reserve of the Banking Department is a reserve of actual Bank 
notes, but that of the London and Westminster includes 
*« money at the Bank of England.” For the purposes of the 
London and Westminster this is better and more convenient, 
and for the nation it is in one respect better too, because a 
further economy in the national capital is so effected: The 
Banking Department of the Bank of England lends these 
deposits of other banks just as it lends the other monies 
deposited with it. But the consequence is that the only 
hoard of real money, held as a banking reserve, is in the 
coffers of the Banking Department. In fact, other banks only 
keep a daily reserve for their own purposes, and that they 
keep on deposit at another bank; the Banking Department 
keeps the only great hoard of actual money—the single fund 
on which an unfavourable exchange can operate or does 
operate; the only money to pay foreign debts when foreign 
debts must be paid. 

Having by custom this duty, by custom also it has taken 
a power to exercise it. The value of money is regulated like 
the value of everything else by “supply and demand,” but 
the supply is of a peculiar kind. In every market the effec- 
tive supply varies according to the feelings of the hoider; the 
number of bales of cotton may be the same to-day as last 
week, and there may be no more persons wanting to buy now 
| than then, but if the sellers have * bills to meet’’—have, that 
is, debts which they must pay—they immediately sell, and 
the price probably falls in all articles. Anxious dealers bring 
down the market prices; ‘‘ good holders”—persons who do 
not care to sell—support the market. Now at a time of un- 
favourable exchange (as now) the Bank of England is a pecu- 
liarly wnanxious dealer; in order to preserve its reserve it 
puts up its rate of discount considerably above those of other 

| discounters, and so loses business, so diminishes its profits. 
| In order to keep a reserve, which no other bank keeps, it 
| charges a rate which ro other bank charges, and if it aeted 
| simply like another bank it would not charge. 
| Nor is this the worst. Not only has usage—invincible 
' usage—placed the custody of the sole ultimate reserve in the 
| Banking Department of the Bank of England, but the same 
| a requires it to “support credit” in times of panic. 
|In 1866 the “private securities,” that is the loans to 
| people in business, increased from 18,500,000/ on the 25th of 
| April to 30,900,000 on the 16th of May; in 1857 they in- 
|ereased from 20,400,000/ in October to 30,000,000/ in 
|December. And though in theory the Bank might, on the 
| occasion of another panic, refuse to follow these precedents, 
| yet im practice it is sure to keep to them; the responsibility 
| of deviating, and the unpopularity of it, would be such as the 
| directors could not face, and would not face. Not only have 
‘ we required the Banking Lepartment of the Bank to keep the 
single hoard we have against a foreign demand, but we also 
require them to advance out of it great sums at @ panic for a 

| domestic demand. 
This peculiar system was as a matter of history created by 

|| the English Government. It gave a monopoly of the London 
| note circulation and a monopoly of the privilege of limited 

\ liability to the Bank. It also gave them the whole Govern- 
ment account, and the exclusive prestige of Government con- 
fidence. In consequence of these privileges it became much 
greater than other banks, and came to be looked on as the 
natural centre of all business—as the place for depositing all 
extra reserves—as the point from which to expect all extra 
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assistance. No doubt all legal privileges are now withdrawn ; 
the Banking Department has no legal advantage over any 
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other bank, but the consequences of the old legislation remai 
we still have one bank besning the reserve for all banks. 
one “ organisation of credit,” as the French call it, has 
up, the difficulty of changing it is very great. “QOredit’” ig 
“historical element” in commerce; it rests on iti 
prestige ; you cannot reshape and reform it as you like, 

If the Bank of Engiand is so placed, and if Government put 
it in that place, clearly Government should not impede it jn 
that place. But it will be impeded, if it asa rule ig peor in 
November in consequence of the action of the Government 
The power of the Banking Department to maintain jt 
reserve depends on its command of the general discount 
market. The raising the rate has two effects—first, it tend 
to bring money from abroad ; next, it tends to check busingss 
and transactions. But both are dependent not on the Bank 
rate but on the general rate. Money comes here to be jn. 
vested in bills or securities in the open market, not to be 
placed at the Bank of England where it would get no interest, 
The amount of business is controlled by the minimum mite at 
which bills can be anywhere discounted, not by the rate 
of the Bank of England when higher than the rest of 
the market. If therefore the Bank of England be oom. 
paratively poor its raising the rate will for some time hays 
no effect. Its partial abstinence will not be as much felt 
when its funds are small as when its funds are great. A poor 
Bank in the autumn means a weak Bank—that is, a Bank the 
effect of whose action in the discount market is slow— bank 
which has as much as usual the duty of keeping the national 
reserve, but which has less than usual the means of s0 doing, 

Still worse will it be if the Government is a large borrower 
in November. That is the time when a foreign demand for 
capital and a home demand for currency ofen set in 
together. If by borrowing in November, or even by keeping 
very small deposits in November, the Finance Minister 
weaken the Bank, impede it in preventing a panic, or even be 
accused of so impeding it, he will incur much odium, and be 
made responsible not only for the evil which he in fact caused, 
but for very much more which the public, ever ready to blame 
the State, will certainly ascribe to him. 

Possibly, probably indeed, a new system would ip time 
be devised, but it might take a long time in creating, and im 
the meantime we might have several uneasy autumes and 
several difficult discussions. Indeed it is only by hard times 
and hard arguments that such evils are remedied. Till the 
evil happens no one thinks of it,—till it has happened several 
times no one knows how to provide for it. And one part of 
the new system, and the main part probably, would be that 
the Bank of England should keep a larger reserve than usual 
in spring and summer, which it would not be perhaps easy 
to induce it to do, for if everything is tending to make the 
public require the Bank directors to maintain a greater 
reserve, everything is tending to make the Bank proprietors 
more angry with the directors if they do. 

Of course for a great reason, and a permarent reason, these 
evils must be faced. But for the foregoing reasons. we 
that they are evils which the English Government must 
weigh, because it is responsible for their existence, and with 
a little ingenuity we are sure Mr Lowe could give us all the 
best of his Budget without charging us so muchfor it. 

THE NEW RUSSIAN LOAN. 
Russtan guaranteed loans bave been so successful during the} 
last two years that we do not wonder at the Russian Govern 
ment renewing the attempt to borrow directly which failed » 
completely in 1867. Lenders we fear have been most incom 
siderate—have looked too little into the details of each pre 
ject, and have trusted too much for “subsidiary” security @ 
the guarantee of a Government which could not horrow & 
sixpence itself. Naturally the Russian Government coneludes 
that there has been a change of mind, and that people at 
customed to it as guarantor will have got rid of the doubts of} 
two years since about accepting it as soledebtor. Weh 
expect it will sueceed, although lenders are very foolish. | 
as they have been in taking up so many guaranteed loans, } 
they have at last rebelled, and insisted on an undertaking that 
there shall be no more for a time, which does not look well 
for the prospects of the Russian Government coming upon the 
market itself. We are sure at any rate that it ought not 
succeed—that the proposed loan is among the most objection 
able of objectionable foreign loans. 

The rate of interest offered is in the first place a proof 

— 
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security. Itisa4 cent. loan of 11,110,0002 nomi- 

= ¥ 2 is issued of the price of 63, so that the Rassian 

Government really borrows 7,000,000. Por this loan it 

offers to pay in effect 64 per cent. or a trifle more, not 

jncluding the advantages offered to subscribers in the post- 

¢ of the instalments of their subscriptions, and the 

erro by which they are to get back in 82 years 60 per 

cent. more capital than they subscribe. No great State would 

offer such usurious terms unless it wanted the money very 

much and was in bad repute. Intending substribers must 

know that there is something wrong when a Government 

with a revenue close upon 60,000,000/ a year, and claiming 

to be one of the great Powers of the world, comesintothe money 

market for a paltry seven millions, and offers better terms than 

@ South American Republic. 

One need only look at the superficial figures of Russian 

finance to see that there is something very far wrong. There 
has been no real attempt for years to make the revenue 
suffice for the expenditure, and the deficits have been enor- 

mous, In 1866, the last year for which we have the figures, 

the realised deficit, according to the official report, was at least 

of 10,000,000/—only about 3,000,000/ being even 

nominally for reproductive expenditure; while the average 
deficit from 1832 to 1861 had been 7,000,000/ per annum, and 

from 1861 to 1866 the average borrowing was 13,000,000/ per 

annum. The Budgets are even estimated in deficit, so little mys- 

tery isthere about it, though the result is invariably very much 
worse. Thus the estimate for the present year, which has 
just been reported on by the British Secretary of Embassy at 
St Petersburg, shows the following deficit to be in view :— 

£ 
Net ordinary receipts 
Expenditure 52,837,000 

2,078,000 
The real deficit is however much more, because there is a 
sum of 4,263,000/ besides for temporary extraordinary ex- 
penditure, bringing up the anticipated borrowings of the 
year to 6,341,000/. The Russian Government, it is true, 
hopes to cover the ordinary deficit by sums unexpended under 
the estimates of 1867 and 1868, but this expectation is 
delusive. There was an anticipated ordinary deficit in each 
of these years of about two millions, and according to all 
‘past experience the actual defleit would be more. It may be 
possible to manipulate the accounts, so as to carry a nominal 
balance from one year to another, but as we understand 
financial language here there can have been no real surplus 
from these years. Each of these years besides had its extra- 
ordinary expenditure, making the real estimated deficit in the 
one case about 6,000,000/, and in the other about 7,600,0001. 

The ugly aspect of this known element in Russian finance 
is not much diminished by the fact that lately some of the 
deficit has been caused by expenditureon “ reproductive works,” 

. As 1866 shows the deficits would have been considerable, 
irrespective of that expenditure. We doubt very much too 
the reproductivenese of a good deal of the expenditure appro- 
priated to military railways. We do not observe any increase 
from year to year in the gross or net receipts from railways 
or the public domain. If the Russian Government really 
wishes to gain credit for reproductive outlay, it should take 
some pains, which it does not, to exhibit the returns from 
past and finished outlays. The old evil of inelasticity also 
clings to Russian finance, in spite of an apparent improvement 
asserted to have take: place in 1867, though no details are 
furnished. That the estimate of 1869 shows a net gain of 
1,300,0007 on the previous year’s estimate proves nothing, 
and it is partly due besides to new taxation, or the extension 
of old taxes to new piyers. 

While these are the: known facts there is a suspicion of 
worse behind. Russia has been borrowing indirectly during 
the last two years, but so far as the accounts show the possi- 
bility of the payments that may have to be made under the 
guarantees is not reckoned on. The interest of the public 
debt is put down for rather a less figure in 1869 than in 1868, 
and the guarantee for railways is only 15,000/ more. How 
can this be after the borrowings of 1868 ? 
favourable supposition, as the lines are not made yet, share- 
holders and subscribers are being paid interest with the very 
money they have subscribed; but this cannot go on long. 
The time has come moreover when shareholders and sub- 
scribers to guaranteed loans should getsome account of how their 

| money has been expended. The Russian Government, it was 
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stated some weeks ago by the Berlin Correspondent of the 
Times, receives this money under the obligation of advancing 
it to the companies as the lines are made. How much has 
been advanced? How much is still left in its, hands? The 
very worst is to be feared concerning a necessitous Govern- 
ment, now eager to borrow at 7 per cent. It must have been 
under strong temptations to appropriate the large funds in its 
possession to fill up past deficits, and the present loan may be 
intended to enable it to make the advances it is bound for, 
if it is not used for the much more pressing necessities of 
a military Government—the enterprise of railway-making 
being interrupted. We do not say that anything of the 
kind has taken place; but the Russian Government should 
at least be asked to show what it has done with the money. 
In the meantime, the chance that it is not merely following 
the disereditable practice of using new loans to pay the in- 
terest on old ones, but using them to do what it undertook 
to do with the old loans themselves, is an additional reason 
for precaution against the present invitation. 

We have dwelt on these facts as to Russian finance, but 
they only confirm other doubts of obvious weight concerning 
the character of Russia as a borrower. No Government has 
come more persistently or systematically into the loan market 
for years, and that is enough reason for distrusting it. And 
it is politically one of those countries which have not a stable 
Government in the investor's sense of the phrase. It is 
passing through a revolution—becoming a democracy instead 
of a mass of serfs governed by a bureaucracy ; and what the 
upshot will be or what disasters will take place in the process no 
man can tell, These are after all the main reasons why in- 
vestors should refuse to trust a country of which they know | 
so little as Russia. 

MR DISRAELI’S PROPOSED AMENDMENTS. 

Mr DisraEu, as in duty bound, has proposed a series of 
amendments which, if they were to be adopted, would not 
only destroy all the good in the Irish Church Bill, but convert 
it into a measure of almost pure mischief; because the effect 
of them would be at once to abolish all the authority of the 
State over the Protestant Church and leave it in the full 
plenitude of power arising from a long series of State gifts 
which were given only to a State Church, and, as we know 
from many individual cases (Dean Swift’s for instance), would 
in all probability have very rarely been given to any Church 
but one for the government of which the State was respon- 
sible. Mr Disraeli’s amendments in effect propose to send 
away the Church with all her property intact, but incensed 
against the State, and still more incensed against the Roman 
Catholics, with all the means and apparently all the 
good will in the world to become a very active and 
powerful enemy of both. He would make her an uncondi- 
tional present of huge national resources, which never could 
have been her’s but for the moral guarantee of the Govern- 
ment as to their prudent use, for any purpose she pleases to 
entertain,—her present condition of mind being apparently 
exceedingly morbid, violent, and aggressive. Mr Disraeli’s 
scheme, as a whole, would transform a just and promising 
policy of reform into a most unjust and dangerous policy of 
reaction. 

In detail, Mr Disraeii’s amendments amount chiefly to a 
demand on behalf of the Church for more time, for what we 
may call a permissive connection with the State, and fora 
great deal more money. As to the delay requested, as it is 
only a year, Mr Disraeli wishing to substitute 1872 for 1871, 
it is of no great consequence, except that with regard toa 
measure thus hotly debated we may perhaps truly say—* If 
“twere done when ‘tis done, then ‘twere well ‘twere done 
“ quickly.” The second demand for a permissive connection 
with the State is quite inadmissible, and would be important 
if we thought the Irish Church were in any mood to press it 
seriously, The demand is virtually made in the words which 
Mr Disraeli proposes to insert in the tenth clause of the Bill, 
which runs as follows, Mr Disraeli’s prcposed addition being 
inserted in brackets :— 

Save as hereinafter mentioned, no person shall, after the passing of 
this Act [and before the first day of January, 1872], be appointed by 
Her Majesty or any other person or corporation to any archbishopric, 
bishopric, benetice, or cathedral preferment in or connected with the 
said Church. 

The proposed insertion, and the excision of clause 2, also 
proposed by Mr Disraeli, obviously amount to rendering it 
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possible for the new Church body, if it should so please, still 
to apply to the Government to nominate its future dignitaries. 
We have no notion that at first, when of course the prece- 
dents for future action would be made, the Church would 
be in any temper to avail itself of this permission, even if it 
received it, But it is quite fatal to the whole policy of 
religious equality that it should receive it. Protestant bishops 
and archbishops continuing to be nominated by the Govern- 
ment would have the old prestige of a Government endorsement, 
and would certainly be regarded. by the Irish as still receiving 
from the Government of the United Kingdom a recognition 
not given to the corresponding dignitaries of the popular 
Church. No policy is more foolish than to leave an appear- 
ance of injustice after the substance has been removed. It is 
to leave an excuse for the false impressions of the ignorant, 
and an opportunity for the sinister intrigues of the male- 
volent. 

All Mr Disraeli’s further amendments mean the same thing 
in different forms,—a demand for more money for the Church, 
which, however, he artfully and, as we must plainly say, very 
discreditably combines with a concession of easier terms to 
the landowners in redeeming the tithe. Considering that the 
main ground of Mr Disraeli’s attack on Mr Gladstone when 

| moving the rejection of the Bill on its second reading was the 
concession of such easy terms to the landlords in redeeming 

| the tithe, it is scarcely decent for him to pro as an 
| amendment that they should be allowed to redeem the tithe 
rent-charge at any number of years’ purchase which the 
records of the Landed Estates’ Court may show to have been 
“the average market price obtained on sales of the tithe 

|  rent-charge during the ten previous years,” In effect, that 
| is a very gross bribe to the landlords which is just what the 
Tories accused Mr Gladatone’s proposal of being; but Mr 
Gladstone never conceived such a brike as this. The selling 
price of the tithe rent-charge, as shown by sales in the Landed 
Estates’ Court, is well known to be far under its real value, as 
that value would now be when disposed of by the Government. 
The political uncertainties of the Church’s position alone were 
enough to depreciate it, added to which were the exi- 
gencies of needy vendors. If Mr Disraeli’s proposed bribe 
should be carried, it is calculated by some persons 

|that the Government would lose, at one blow, almost 
| 3,000,0007 out of their expected surplus. Even if that calcu- 
| lation be too large, it is certain that to sell the landlords the 
tithe rent-charge on their estates at the average number of 

| years’ purchase obtained during the last ten years, is to 
| sacrifice an enormous proportion of their real value. And 
| that.a statesman should calmly propose this, who had made 
| it his chief accusation against his opponent that the latter 
was taking the people’s property and giving it away to the 
landlords, strikes us as one of the most cynical achievements of 
modern politics. The moralist who bitterly inveighs against 
a supposed bribe one minute calmly proposes to outbribe the 

| briber the next! 

This is about the worst of Mr Disraeli’s proposals,—and 
far the most discreditable to him. But his other proposals 
are at least as well calculated for transforming a good measure 
into a bad one as even this one. He proposes to let ail Parlia- 

| mentary endowments of the Irish Church, or endowments by 
' Royal grant, which have been acquired since the second year of 
Elizabeth, be transferred to the disestablished Church,—as if 
the establishment had not been the true condition of such 
grants,—as if there was the’ slightest reason to suppose 
that in case the establishment had then been considered 
contrary to public policy, such Royal or Parliamentary grants 
would have been made. He also proposes to assign to the 

| disestablished Chuch all private grants made to the Church 
either before or since the reformation ; and to allow the Com- 

TT LTT — 

missioners to take any evidence, whether legal or otherwise, 
which they may consider satisfactory, that any. property 
claimed is a private endowment, and to allow the reasonable 
costs of proving it and of tracing its history out of their funds. 
He also proposes to value every life interest in the esta- 
blished Church, whether of aged or young persons, at the 
same rate, fourteen years’ annual value, which in the 
ease of the richest ineumbents,—bishops and archbishops for 
instance,——who are seldom young men, will be preposterously 
beyond the real value. He also proposes to ‘“ provide for the 
“ interest of the laity’ in the disestablished Church by paying 
to the new Church body a capitalised sum equal to four times 
the net annual income of all the incumbents of benefices ip 
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the Church, “such capitalised sum to be held by 
“ Church representative body upon trust to. apply the. i i 
“arising from the same in and towards the maintenance of} 
‘« divine worship in such places in Ireland and in such manner gs || 
“ such body shall deem fit.’ This alone must involve a loss of 
2,000,000. Add to this that he proposes to estimate the value of] 
each incumbent's annual income, without deducting what hel 
pays for any permanent curate, and that he proposes. besides || 
to compensate the permanent curates separately; and our 
readers will see that Mr Disraeli’s amendments really point to{}_ 
this—that there shall be no surplus at all for the benefit of 
the Irish people,—in other words, that there shall be no.dig 
endowment except for the purpose of bribing the | 
by asking them a very low price for their tithe ren 
The net result of the amendments would be to hand overt 
the Church its whole present revenues, diminished however 
by the difference between the real value of the tithe ren} 
charges and the price at which Mr Disraeli proposes to offer 
them for sale to the landowner. 

We need scarcely say that a Bill altered in this sense would 
be rejected by the Irish nation as an ineult, instead of an over. 
ture of justice. It would amount to an affirmation that the 
Protestant State Church has not been an injustice to Catholic 
Ireland ; that it has never had a penny to which it was not, in 
equity and policy, fully entitled ; and that we can only dissolve 
the connection with the State at the price of giving it.ont and 
out what hitherto it has never had except on strict conditions 
out of the public purse. Suppose it were ever thought 
politic by Parliament to withdraw the Government grants to 
the primary schools of the country,—would any human crea- 
ture maintain that after compensating all the individuals who 
might reasonably have counted on the grant, the nation 
to make an enormous present to every assisted school for the 
fit expenditure of which the nation neither can have nor 
wishes to have any guarantee? The notion is in the highest 
degree absurd. If there is any justice in this measure, it rests, 
on the national right to appropriate as the nation thinks best 
property and income which belong to the nation. If that 
right does not exist, the whole measure is a blunder. If it 
does exist, the nation in resuming the property.of the Irish 
Church is bound only to compensate vested interests, and then 
appropriate the surplus for the good of Ireland,—anot of that 
Irish sect which we have already decided to be in unjust pos 
session of the national property. Mr Disraeli’s amendments, in 
defeating this purpose, while conceding the withdrawal of 
State control, negative all that is valuable in Mr Gladstone's 
measure while arming the disaffected Protestants with ten 
times as much power for mischief as they have ever hitherto 
possessed. 

THE USES OF SCOTCH LIBERALISM. 
Ir was no mere compliment which the Lord Advocate paid 

to his countrymen when he said on Saturday, at St Tiana 

Hall, that the infusion of the Scotch element into English 
political life was very serviceable to the Empire. Nothing 
can be more true, and it is most true when forthe Empire 

itself we substitute the Liberal party of the Empire. That 
party in England, with some great merits, among’ which is 
moderation, has also some remarkable defects. It is apt to 
hold its creed in a limp, flaccid, nerveless way, which suggests 
that it has either never thought it out, or is afraid of the 
conclusions to which hard thinking would lead to—turns aside 
from obstacles which one step forward would bring down a8 
if they were immovable. It cannot bear to be logical or de- 
cisive, and allows all sorts of objections, which it knows to be 
nonsensical, to impede, or, in many cases—as for example Army 
Reform—prevent its own advance. yen its creed itself 
is not clear as a creed should be,—is rather a kind.of general 
impression based on traditions, prejudices, speeches, party 
feelings, and reverence for certain well-known leaders. 
English Liberalism is very rarely indeed prepared to say that 

is bad, because opposed to 
such and such a Liberal principle, though when its leaders 
have told it that the abuse must be removed it will follow 
them very readily. The protracted existence of the Irish 
Church after it had been condemned by every man who knew 
what Liberalism was, is a case in point, and the same spirit 
is displayed in almost every department of ecclesiastical 
legislation. The party passes a Divoree Bill, for example, 
allowing remarriage, but allows the clergy to say that they will 
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ae allows'them to remain legal as long as they are not 

by force ; and while firmly convinced that every man 

“ght to be compelled to teach his child, declines altogether to 
him. It denounces primogeniture, but lets Mr Locke 

King’s Bill slide, and is inclined to regard the Bill for legal- 
ising marriage with a deceased wife’s sister asa right but 

+ measure which may as well be defeated as not. 

Ou the other hand, a few watch-words are retained, long after 
their meaning has been lost, and the party is quite startled to 

hears Liberal resist a Press Bill, though only intended to 
‘se slander, or advocate limitations on the right of holding 

io meetings in crowded thoroughfares. It does not in 
ecytaiogs by definite tests and then act on the result, 

' pat tolerates everything till it becomes too inconvenient to be 
any longer. 

gt Gotoh, Liberal, on the other hand, is essentially a 
rationalist, 2 man who looks directly from cause to effect, who 
reasons-out his principles in his own mind, and once satisfied 

them unflinchingly. The perfervida vis of Scotch- 
men is really to a great extent what the French call having 

« the courage of their opinions,” and is the precise quality 
Liberals are art to want. It is right, say Scotchmen 

and Englishmen equally, to vote for a member independently, 
bat only the Scotchman does it. The Englishman is as fear- 
jess perhaps, but the logic of the situation does not take such 
hold on him: he is not so impressed with the necessity of the 
action following the thought as the Scotchman is—is disposed 
to temporise and wait for a better opportunity, The English 
farmer is very wroth very often about ground game, but the 
Scotch farmer in the same mood insists that ground game 
shall go, keeps on insisting till he forces his members to 

a Bill which is called a compromise but which will 
extinguish ground game. If the Scotch believed, as it happens 
from: religious. ideas they do not, that marriage with the 
deceased wife's relatives was right, they would remove the 
restriction as illiberal even if no individual ever had been or 
would be aggrieved. In fact they act in politics as strong 
men act in the ordinary bnsiness of life, trust their own prin- 
ciples and apply them undoubtingly, so undoubtingly as to be 
called enthusiasts very often, when they are not enthusiastic at 
all. TheEnglish difficulties in dealing with criminals would, if 
Englishmen were Scotch, scarcely exist. They would make up 
their'minds as to the policy to be pursued, and would pursue 
it steadily till violent crime had perceptibly diminished. In 
the same way a Scotch mob is exceedingly dangerous, because 
it will not rise till it knows what it wants, and will then go 
straightforward to that even if the path lies over human lives. 
The infusion of this spirit, which may described as sternness, 
but is really the result of a stronger habitual relation between 
thought and action, is precisely what English Liberalism 
wants to give it bone, and we wish that a larger infusion of 
it. were possible—that Scotch members would take a more 
prominent share than they do in English business, would 
strive for more decided influence and weight in the House, 
would let their true views be more clearly manifested. They 
reason while the English are often only feeling, and the reason, 
if expressed, would often make of the feeling a more active 
and determined force. They would correct too those mo- 
mentary fluctuations of opinion to which we are so liable here, 
but which in Scotland have scarcely any perceptible force, 
48 witness the total failure of the No-Popery cry. Scotchmen 

Rome, but they had made up their minds that a Free 
Ohureh could resist Rome better than an established one—and 
the cry fell dead. 

THE INDIAN BUDGET. 
Sm Ricuarp Trmerz’s Budget though not sensational is clear 
and satisfactory. It must be studied, it should be remembered, 
not asa speech but as a written minute on the finances of the 

ire which the Secretary for the convenience of the pubiic 
reads aloud to the Legislative Council, and so studied it 
will we think bear comparison with any Budget submitted 
since Mr Wilson's day. The Indian Chancellor of the Ex- 
chequer has to deal with a system resembling rather that of 
France than England, one in which the revenue constantly 
augments but expenditure increases too, and it is necessary or 
expedient: to deal with the calculations of three years. The 

latest account of which we have an absolutely correct and 
history is only for 1867-68, and the result is that 

while the receipts in that year were 48} millions the expendi- 
——-. 
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deficit, however, was due exclusively to the expenditure on the 
new barracks for Europeans, a sudden expenditure which most 
Governments would have met by a loan, but which the India 
Office insisted should be paid for out of annual revenue. 
They were wise in that course—first, because expenditure on 
barracks is unremunerative, and in a country like India should 
form part of the military estimates ; and secondly, because it is 
dangerous to leave an apparent surplus at the disposal of the 
Indian Government which is instantly beset by the Presiden- 
cies with demands for increased allowances. 

For 1868-69, the year just expired, Mr Massey estimated 
the receipts at 483 millions, but Sir Richard Temple having 
two-thirds of the actual accounts before him found that this 
was beneath the truth, and that the revenue would be 49} 
millions at least, the largest sum ever raised in a dependency, 
and one of the five largest national incomes in the world. 
The increase results partly from a fluctuation in opium, 
which is always fluctuating, and partly from a. satisfactory 
rise in the Customs’ revenue at all ports, a rise so considers 
able that it has compensated for all the reductions in the 
tariff, which have amounted in the last nine years to fifty per 
cent. The total trade of India is now 101 millions, and the 
country purchases 20 millions sterling worth of British 
cotton, woollen, and silk goods, a remarkable evidence of her 
growing wealth. On the other hand, the expenditure has 
risen also to 50} millions, or three-quarters of a million 
more than the previous year, partly from additional expenses 
on public works made necessary by famines, partly from out- 
lay on railway guarantees—the traffic receipts having fallen 
off slightly since the great cotton years—but chiefly from 
increased expenditure at home over which the Indian Govern- 
ment has no control whatever, expenditure on telegraph 
messages, marine stores, the transport of troops and 
so on, Sir BR. Temple of course does nob enter 
into this account; but it would be well if Parliament 
were to demand a clear explanation of this incessant increase, 
some of which no doubt is unavoidable, but some also must 
be due to the natural extravagance of a department which in 
reality owes and gives an account to no one. In the regular 
expenses of the Empire no increase whatever has occurred, 
the army in fact costing less than in the previous year by 
100,000/; but still there is the deficit of a million sterling to 
be choked. Moreover, this deficit is further increased by an 
extraordinary expenditure of 14 millions, arising from the 
purchase of the Mutlah Railway, from some expenditure on 
irrigation, and from a large outlay on reclamation works in 
Bombay, all of which itis hoped will be recouped. Of course 
this must be met by borrowing, and it is to be so met, loans 
for this purpose and to clear off some old debts being sanc- 
tioned to the amount of 5,000,000/ sterling, and it then re- 
mains to provide for the new interest and for any small 
deficit which may occur in the coming year 1869-70. Into 
the figures of this year we do not enter, considering them 
too much ia the air, but they are included in the financial 
statement given below, and as will be seen show that 
Sir R Temple does not expect an equilibrium without 
fresh taxation. He proposes to exchange the license 
and certificate duty now levied for an income tax of 1 per cent. 
or 24d in the pound. This tax will not be levied as in Eng- 
land by self-assessment, but the collector will decide whether 
the taxpayer’s income does or does not reach a certain “grade,” 
and the tax will be levied upon that. If the payer assents 
nothing further is said and no inquisition is made, but if he 
dissents then he must prove by his books that he has been 
over-assessed. It is stated that although the tax falls on all 
households with more than 50/ a year it reaches only 150,000 
persons ; but still it is a wise tax, because it accustoms the 
people to the only form of demand which can be relied om in 
an emergency, and helps to remedy the great economical evil 
of India, the comparative exemption of the wealthy from taxa- 
tion. It is no doubt very unpopular, but it will be. least 
unpopular while it is.solow, and Sir BR. Temple has shown a 
true courage in facing the unpopularity when he had not the 
excuse of absolute necessity, but saw his way to do a great 
service to the State. 

Upon the whole the finances of the Empire are in a satis- 
factory condition. There isa little too much independence at 
the India House, and alittle too much disposition to prefer the 
“development of the resources of the country” to the safety of 
the Treasury; but the regular political expenditure is kept | 
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revenue itself shows more margin every day. It is one thing 
to be a few lakhs wrong on an expenditure of 20,000,000/ 
admitting of no reductions, and another thing to be as wrong 

within the revenue, quite six millions within it, and the 

paid off by a sacrifice of ten. 

clippings in the luxuries of administration. 
Government were really driven it could save a million or two 
in departments which, though highly beneficial to the country, 
are not absolutely essential to its own existence, a state of 

affairs which if it suggests the expediency of a little more 
rigour in economy must always be extremely satisfactory to the 
fundholder, who in India after al! has a claim not yet equal 

on an expenditure of 50,000,000 allowing of any amount of 
If the Indian 

GENERAL BUDGET ESTIMATE OF INDIA FOR 
THE YEAR 1869-70. 

General abstract of the revenues and receipt, and of the ex- 
mditure of India for the year from 1st April, 1869, to 31st 

Deficit, including ‘oem 
works extraordinary 

to two years’ income. The British fundholder could only be 

1,610,157] 1,026,450] 2,801,244] 3,518,150 

| arch, 1870 :— 

+ Actual, | Budget | Regular | Budget 
| | ReEcgrrrs. 1887. 68 Estimate, | Estimate, | Estimate, 
\ ~~ | 1868-69. | 1868-69. | 1869-70. 

| £ £ £ £ 
Land revenue...........00.s00 19,986,640)20,466,000/20,225,200|20,595,500 
Tributes and contributions! 

| from Native States......... 689,286) 687,000} 693,800) 693,200 
1 ae ae eta 831,088} 403,900} 423,600} 486,600 

Excise on spirits and drugs} 2,238,931) 2,211,600} 2,313,000) 2,289,000 
Assessed taxes ............... 653,848} 570,000} 520,000} 900,000 
CI vices ss nsecsinverbitiend 2,578,632) 2,441,600) 2,713,500) 2,778,500 
PiMistahsheisentiscetevesdovcshnsed 5,726,098} 6,016,900} 5,618,100) 5,826,800 
SRD sechosscnsccnnssnsbnccoces 8,928,568] 8,385,800) 8,886,400) 8,286,540 
I et setieccaectnin al 2,186,269] 2,372,800] 2,340,200] 2,396,900 
Pe iadidecdsdcrscce 120,252; 251,200; 163,300; 136,800 
Post Office 659,679} 671,300) 687,600} 687,500 
Telegraph 216,031; 252,600) 218,700} 220,000 
Law and justice 719,342| 1,084,200] 1,082,000] 865,100 
Police ....... 231,972} 274,300) 286,500) 301,400 
Pe anknesdibitidenstissnossen 455,090] 294.500) 578,600) 248,500 
Education ..........00..0.00008 73,845) 75,100 73,800) 83,400 
Interest .......... 211,975) 226,500} 281,700} 261,600 
Miscellaneous 1,127,551| 763,200] 750,600} 966,700 
Army—miscellaneous ...... 742,712} 692,400) 829,400) 730,000 
Public works--miscellaneous| 557,840) 496,000} 660,700) 641,800 

| Total receipts......... 48,429, 644|48,586,900/49, 288, 700/49,340,840 

| 

GARIUD  .cndinscesssesecis 

Grand total.......... --|50,039,801/49,613,350)52,089,944/52,853,990 

| Deficit, not including 
public works extra- 1,007,695 970,471 
ordinary charges......... 

Budget | Regular | Budget 
EXPENDITURE. ad Estimate, | Estimate, | Estimate, 

"| 1868-69. | 1868-69. | 1869-70. 

£ £ | £ £ 
Interest on funded and un- 

|| funded debt ............... 2,709,972) 2,699,700) 2,684,200/) 
Interest on special ‘loans for > 2794770 

|! public works .............. | 51,862 99,000} 99,000!) 
Interest on service funds 

and other accounts......... 824,113; 517,880) 589,880) 518,710 
Allowances, refunds, and : 

drawbacks ..........00..-+- | $76,466 281,940} 502,740! 259,370 
Land revenue..............00+ 1,995,950) 2.138,700) 2,076,380) 2,196,790 

|| Forest ......... pebinearccadudeeba 226,416; 278,080, 270,250) 284,850 
|| Excise on spirits and drugs} 303,534; 261,900) 272,890) 263,050 

Assessed taxes ..........00... 33,314| 21,000, 20,050} 30,000 
III sacosdotbunssinnacaaniteans 207,186} 186,150, 183,480| 182,640 
| SMackiihpcitandoapéenense eoess-| 325,520} 441,660) 389,77 395,270 

ML ERATE: 1,874,120] 1,907,780, 1,769,330] 1,724,330 
i ci ciiitasectescakcoeds 92,950} 101,100 99,820] 96,410 
ilies ea atinenenanaiedl 99,366} 109,500 95,020 86,470 

TPUIIIIIG a csninveconsesaiiseoss 491,690} 583,480} 617,200) 706,120 
1! Telegraph ...............s0000. 396,517| 442,500; 482,310) 447,000 

Allowances to district and 
village officers. ............ 385,981} 396,520) 396,650) 345,530 

| Administration and public 
I} departments 1,124,396) 1,140,220) 1,148,210) 1,205,090 
| Law and justice 2,544,349] 2,857,580) 2,782,910) 2,869,670 
SIU ocstndrekiceccdonets «++-| 2,484,125) 2,502,450) 2,486,290) 2,874,290 
SIN, 5 cs ss tne sinesnnbanddiven 926,539} 558,800) 681,630) 473,390 
! Edveation, science, and art] 783,510} 904,190! 855,160| 912,200 
| Ecclesiastical ....,,.......0.+2- 158,707; 162,520) 162,760} 169,100 
|| Medical services .....,...... 352,316] 366,970} 376,710) 418,080 

Stationery and printing...... | 222,729} 226,400} 228,770) 227,790 
\ Political agencies and other 
i foreign services ........+++| 241,801] 231,050) 235,590 236,730 

a 
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EXPENDITURE Actual, Wilinaasi oa Budget. of Fr 

ar : stima 
| 1867-68, ‘lee ka mate, | Estimate ~ 

| 
could E ger ae £ 

Allowances and assign-) | 
ments under treaties ~ 1,873,072) 1,948,090) 1,912, 
and engagements ...... ) 

Miscellaneous........... ichowels 672,992! 270,7 416,000) 398,390 
Superannuation, retired, and| | | 

compassionate allowances; 911,256| 633,3: 827,1 711,600 
MPRIPN vic cosocsssussrcvescosceves} 12,603,467|12,904,720/12,803,22 12,850,000 
Pnblic Works Ordinary :— 

Public works ........+.0+++ 5,430,457) 3,458,480) 5,640,000! 5,677,009 
Supervision and cost o! ; 

land for railways ...... 156,525; 22 
Loss by exchange on rail- 

way transactions......... 101,877) 
One per cent. income tax 

SEND’  peeacoveuseqwesnonccpdes 111,410 

41,044,485. 
Net expenditure in England, 

including stores ..........+ 6,852,419 
Guaranteed interest on 

railway capital, less net 
traffic receipts............ 

1,540,485) 

Public Works Extra- 

SES SSE FACEEREERS. ERREEEEE EE 2248 

ordinary :— see 1,363,880) | under 
BOAR Gs occ ccortcovesesiie is 431,210|{ Public 
Communications ......... ewe 27, Works 
Embankments_ ........+.++ Ordary. 

Irrigation works— 
TRE EMER. .dcccosvoovscsceseves 219,255) 800, 852, 1,650,000 
In England an ob 

Special fund works ......... 382,613; 470, 
State railways— \ 
SLM, chabiavesecaneoenseon 594 oon 
In England .............0000+ set ose 257,000: 

THAAD: cecscnesse woven 602,462) 3,092, 3,565,800 gov 

Total expenditure ..........-. 50,089,801|49,618,850/52,089,944 52,853,090. Fr 
Surplus, inc. public works) 1 

extraordinary charges ... we 
oo rest 

Grand total............ 50,039,801)/49,615,350)52,089,944/52,853,990 i Bel 

Surplus, exc. public works | 1 988 
extraordinary charges ... ais 2,065, 64 fe con 

* Total including transfers from P. W. extraord nary, 48,343,350/. i 

THE FRANCO-BELGIAN INCIDENT. ’ 
TO THE EDITOR OF THE ECONOMIST. in 

Sir,—I beg leave to ask the attention of the readers of the | tl be 
Economist to the economic side of “the Franco-Belgian’! 

= S — 
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“ Incident,” as it is called. The Great Luxembourg Company, 

owning the railway from Brussels to the town of Luxembourg, 

with a branch line to Liége through the valley of the Ourthe, 
became, on account of the very small dividends accruing to} 
its shareholders, desirous of disposing of its lines. The 
Belgian Government accordingly directed an investigation, 
and while this was being made by thé engineers of the 
Government, it was suddenly discovered that the Great Luxem- 
bourg had actually ceded its lines to the East of France 
Company. To this cession the Belgian Minister of Publis 
Works refused his ratification, as he was empowered to do by 
an article in the original concession to the Luxembourg Com- 
pany, under which the State might have treated the cession 
to the French Company as an absolute forfeiture. As so ex 
treme a measure however would have been ruinous to the 

shareholders, the Government proposed the law of the 
23rd February, which empowers it, in the event of nom 
fulfilment by the Company of the stipulated conditions, to 
sequestrate the railway and manage it for the benefit of 
the parties interested. The introduction and passing of this 
law was made the subject of lively protests on the part of 
France, and hence the Franco-Belgian incident and the 
existing difficulty. 

Let me ask what could be the motive for such an_ extra 
ordinary interference on the part of the French Goverms 
ment? Had it an industrial or a strategical interest in view! 
Or was it a first step towards the subjection of Belgium to the 
dominion of France? It must have been some serious motive 
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for which the French Government was willing to give an 
annual subsidy of between 160,000/ and 200,000/ to the East 
of France Oompany, for an undertaking involving a loss to 
that amount. On the other hand, did Belgium in passing the 
jw in question commit any act at which a neighbouring State 
could justly take offence? The laws of other countries con- 
iain mach more rigorous provisions. In Holland, a law of 

empowers the Government to assume or suspend the 
working of the Dutch railways whenever the safety of the State 
requires it. In Switzerland, Federal legislation prohibits 
\everything in the natare of a fusion between Swiss and foreign 

i The French and German companies are arrested 
shthe junction, the most advanced point of which does not 

penetrate beyond 12 kilometres into the territory of the ad- 
joining State. In Spain, the jealousy of foreign encroach- 
| ment has been carried so far that a disjunction of the rails 
|| brings the French trains to a stand at the frontier. Belgium 
has therefore only followed the precedent set by other 
countries; and if its Government could not bind a Belgian 
company to obey its laws within its own territory, it would 
have ceased ipso facto to be an independent State. 

But what is the cause of the repugnance of the Belgian 
Government to the cession? Why has it exercised its mani- 
fest right by preventing it? Many reasons may have led to 
that conclusion, of which the following strike one at once :— 
Belgium has 2,511 kilometres of railway, of which 800 kilo- 
metres are worked by the State and 1,700 kilometres by com- 
panies. In consequence of the great reduction of tariffs, these 
companies are not making brilliant successes, and would be 
very well content to dispose of their lines. Two-thirds of the 
Belgian railways, traversing the whole country, might thus 
pass into French hands. But its railways are to a country 
what the arteries are to a human body, and a man 
whose circulation was under another man’s control 
would be beneath a slave. The French railway com- 

are emanations of the Government, subject to its 
control, and subsidised by it; and companies under French 
government and representing it might obtain complete control 
over the most important portions of Belgian territory. If the 
French Government takes offence because a Belgian company 
is compelled to abide by its contract, would it not a fortiori 
resent any attempt to exercise control over a French one / 
Belgium no doubt is a weak State, and weakness may invite 
aggression; but were a powerful State to refuse to a French 
company permission to buy up its railways, is it to be sup- 
posed that the refusal would be treated as an offence against 
the French Government ? 

There is indeed now reason to hope that, thanks to direct 
negotiation between the two Governments, the difference may 

\|draw closer in place of severing the relations of amity be- 
tween the two countries. But a question of deep importance 
follows. Will it end, as on one side is desired, in a union of 
Oustoms (union douaniére) between the two countries? To 
this I venture to urge a reply in the negative, and for these 
Teasons:—A union of Customs between Belgium and France 
would probably land Belgium before long in a military union, 
next in a political union, and in the end in complete annexa- 
tion, Even however without going so far, a union of Cus- 
toms would be o source of grave economic danger to Belgium, 
and even to Europe. The mass of the French people are still 
Protectionists, and M. Thiers is able to affirm tbat but for the 
present Government the French Chamber would at once re- 
store protection and prohibition. Belgium would thus be 

wn under a restrictive commercial régime, which sooner 
or later will, there is too much reason to fear, be re- 
established in France; and its commerce with England 
and the rest of the world would grievously suffer. 
What Belgium ought to do is to abolish all the Customs 
duties at its ports, as it has abolished the octroi duties at the 
gates of its towns. Nearly all the Belgian Chambers of Com- 
merce annually pronounce in favour of this radical reform. 
Liberated from Customs, Belgium would become a free port, 
another Hamburg, an entrep6t at once for the commerce of 
England, America, and the Continent of Europe, and a moral 
fortress acquired to the cause of free trade. This is the 
natural consequence and complement of Belgian neutrality— 
commercial union witn the whole world. Oustoms union with 

France means on the contrary isolation from and a war of 
tariffs with the rest of the world.—I am, Sir; &., &c., 

Liége, April 11. Emig pe LAvELEYs. 
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BUSINESS NOTES. 

Mr Gladstone has declared his intention at a convenient 
opportunity to endeavour once more to subject the property 
of charities to direct taxation. As we understand him, tke 
subject has actually been under the consideration of the Govern- 
ment, with reference to Mr Goldney’s motion of last year, to 
throw the expenses of the Copyhold, Tithe, Enclosure, and Charity 
Commissions upon those who take benefit by them. One way 
of doing so would have been by fees, but there were diffi-- 
culties in the way of charging fees in the case of charities, 
and they therefore resolved on applying to charities “ the just, 
“« rational, and obvious method of prescribing by law that pro- 
“ perty which is given by persons, when they die or other- 
“ wise, not to their own flesh and blood, but to certain objects 
‘‘ they choose to prefer, shall pay, like other property, for the 
“« protection it receives from the State.’’ In passing, one can~ 
not but notice the singular clumsiness and bad spirit of the 
remarks of Mr Hunt which occasioned Mr Gladstone’s expla- 
nation. 

The Hudson’s Bay Company have at length acceded to Lord 
Granville’s terms in exchange for their territorial rights, viz: 
300,000/ cash ; 50,000 acres of land around their posts; and 
the twentieth of all land in the “fertile belt” set out for 
settlement within the next fifty years, by which they may 
finally get ten or twelve million acres in a settled country and 
will probably get very soon about a million acres in the 
country to be immediately opened up. They have got a very 
good bargain—a large sum of money and an estate in a colony 
in exchange for a properly which was only of use to them 
when waste and could not possibly have remained waste much 
longer. The shareholders grumbled that the Oanadian 
taxation they will come under will absorb as much as 
the interest on the 300,000/7 they get, but Sir Stafford 
Northcote answered this very well. The taxation will 
come out of the pockets of settlers rather than their 
own, and in any case it is not in their power to 
escape Canadian taxation. Her Majesty’s Government may 

territory to Oanada. They have besides the assurance 
that the 300,000/ will be used in developing the country 
—that is, largely in the improvement of their own estate. 
They could not have begun a new order of things which had 
become inevitable on more favourable conditions. The im- 
pulse the event must give to the consolidation of the Canadian | 
dominion, whose statesmen are displaying great energy and | 
consciousness of their importance as founders of a new nation, 
will be very great. 

It is announced that “‘ arrangements are complete, and the re- 

j | 

| 
| 

| 
 quisite Conventions have been signed, for running a through | 
“ train, without a change of carriages, from Ostend to Brindisi, | 
‘¢ yta Innsbriick and the Brenner Pass.” We trust this will be 
the definitive break-up of the monopoly of overland transit | 
between England and the East, which France now enjoys. 
Hitherto there has been every reason to complain of the | 
stinginess of the French railway companies in refusing to 
run special trains on the arrival of the steamers at Marseilles, 
as well as to run continuous through trains in connection with 
the Brindisi route. Now we shall not be quite at their mercy, 
The competing line through Germany may be somwhat longer, 
but the map shows it is not so much so as to lengthen materially 
the journey between London and Brindisi, compared with the 
journey through France. When it is seen that even with im- 
perfect arrangements in France it will be possible to travel 
from London to Alexandria in six days, the superiority of 
Brindisi over Marseilles, by which the journey between Lon- 
don and Alexandria occupies seven days or rather more, is at 
once apparent. 

The case which has been before the Court of Aldermen 
this week as to the custom between brokers: and dealers in 
the tea trade does not appear to be quite fully reported. The 
principal point as to employment is perhaps clear enough. 
Messrs Francis Peek, Wineh, and Co. complained that 
Messrs Ripley Brothers, by sending them samples of certain 
tea, showed their desire to be employed as brokers in purchas~ 
ing it, and did in fact accept that employment when the 
complainants offered a price. Their simultaneous negotiations 

ER ER 
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with others, and subsequent sale to Messrs James Steains and ) who may by accident be right, but is far more likely to be 
Co., it was urged, were inconsistent with that employment | wrong, and who may not command such resources ag to sbe 
and with their duty as sworn brokers. The view of the de- | altogether afree agent. Till nowthe evil of private proseeut 
fendants, however, — that they were really acting for | has been the risk of arrangements between the prosecutor and 
the owners and were known to be so acting, although | the accused, but Mr Thom has revealed a new peril, We 
they charged the buyer one-half per cent. brokerage | trust it is not yet too late to avert the scandal which the 
besides the charge of one per cent. to the owners, | break-down of such a prosecution through deficient manage 
—was accepted bythe Court. What is not clear is the cir- | ment would cause—in other words, that Mr T 
cumstances under which the sale was made to Mesers James | deserves no little credit for his public spirit, will at the last | 
BSteains and Oo. The defendants stated that “if an offer | moment be better advised. { 
“was made, which the broker agreed should be considered, 

“ and it was declined, the usage of the trade was to give the Whatever view may be taken of the conduct of the. 

; 

| 
| 
| 

“ dealer, who made the first offer, the option of purchasing the } American people in rejecting the Alabama Claims Treaty, it Sag 

“ tea at any advanced price subsequently offered for it.” But, | must at least be granted that they are showing an indifference No 
if the case is correctly reported, this was exactly what had | to pecuniary interests worthy of a great nation. They.can share 
happened with Messrs Francis Peek, Winch, and Co., yet they hardly ever get a better treaty for procuring a mon ey i havin 

did not eventually become the purchasers. Tue brokers | demnity, and if they could the amount they claim is ‘ 
evidently considered that another firm they had been dealing | much less than the actual present loss they are inflicting on 
with had the priority, and we should have liked to see the | themselves, According to the New York Commercial 

| circumstances explained. The usage apparently gives the | Chronicle, ‘the still unsettled condition of the Alabama 
| brokers a good deal of power, and the danger of abuse ought | « question, and the possibility of difficult issues being raised in 
|| to be carefully guarded against. “ connection therewith, and the diplomatic dangers arisi 

$$$ $$ “ from attempts to involve our Government in the*Ouban 

The plan for reconstructing the London, Chatham, and | “ 1surrection, are also to be counted among the contingencies 
|| Dover Railway, which is now before the House of Lords Com- | “ favouring speculation for a higher premium” omgold, In 
| mittee, amounts in fact to a partial sale of the line to the | this way American industry suffers, or is in danger of suffer. 
| creditors. Debenture stock is to be created in two moieties | ing, though perhaps the effect of such difficulties ine 
for all existing debentures and arrears of interest, and also, the rise of American securities to pet, in neutralising 80 far 

|| we understand, for the general creditors. The first moiety is the resolution against repudiation, 1s more serious. In other 
- to bear interest at 44 per cent. payable in preference, and the | Words, the continuance of a difficulty or source of diffic 
| second interest at the same rate, but deferred to the first | between the two countries operates to prevent the requisite 
| moiety and to be treated in fact as an ordinary preference | measures for reducing the interest on the American debby 
| stock, interest only being paid when there is money for it 
in the year. The debenture stock thus created will amount A writer in the Edinburgh Review in an article on American 
to about 8,000,000/, and power is to be taken to create an Finance supplements the statements in Mr Wells’s:report as 

| 

additional amount of first debenture stock for outlay on line | to the condition of the American people under a high tariff) 
| and rolling stock and contingencies. Under this arrangement | It will be remembered that Mr Wells dealt chiefly with the 
| the second debenture-holders will clearly: be the Company for | condition of the labourer in protected trades—the minority of 
| #eonsiderable time—the people interested in making a profit | the whole community. The statement of the reviewer 
|| and who can hope to share in one; and it naturally follows | applies to the liberal professions and owners of fixed incomes: 
| that it should be proposed to give them voting powers. The Mi BS emda oss thee pea rag oe Pree 
arrangements for the remaining stock are :— z= 1860 in 8 ‘All eeehee alensi — o felt R age k. The U 

: a oe sities with their instructors were reduced to a pitiable condition. 
— SS stock, 5 per cont. ...........++++ oem clergy of all sects wes themselves teegailies with poverty ridens 
tinea sea ede aloes ioe ibhinmadnccnhnanhs aro unknown. The great mass of lawyers and the bench suffered a similar 

FY DUO ..rcccccccccccncsssscesccvereveccsscses ' f degradatioa. Science and literature languished. The United States 

a Government in its western surveys could obtain the services of its 
‘ 8,795,000 . | botanists and zoologists at 10/ a month in currency, while it paid 15/to 

But the remoteness of the interest of these shareholders is | the cook and mule-driver who accompanied them. We do. notmow 
evident from the calculation that only the first moiety of the | speak ot the inhabitants of great cities, nor of the few distingnished 
debenture-holders will this year be paid their interest. Con- ere ne — ee brews ta ee 
sidering this they would hardly lose anything by surrendering | \),0), nen nian aie ca; snd teeny ivan dh oak aa 

| their future prospects altogether—that is, by acknowledging | plentifully, now restricted their expenses, eat meat four times.a.week 
| the consequences of an ordinary foreclosure of a mortgage. | instead of every day, and said nothing of their economies. 
| It is clearly not for the public advantage at least that the real | One can understand after this how skilled labourers should 
| present interest in the management of the Company is to be | find it of no advantage to go to America—members of liberal 
| with people whose possible gain is limited, and whose efforts, | professions being really a kind of skillel labourers. An ac- 
|if successful, will only bring one set of proprietors after | count of the condition of the Western farmer and the “terri- 
another into the field to share the profit. The postponed | “ torial democracy ” generally would now be most interesting, 
shareholders wouid themselves have gained more by con- nares 

|| senting to rank for asmall nominal amount with the proposed | 7 
| class of second debenture-holders, and these in turn might PUBLIC COMPANIES. 

| exchange their limited preference dividend for an ordinary es ' 
| dividend that would be smaller for some time but might grow . a eee | S1 

{ indefinitely. Afterwards it would be easv enough to convert Atlantic and Great Western.—It is stated that the Pennsyl 
= . Si vania and Ohio First Mortgage Bonds are to receive a 

the second debentures, so-called, into A and B ordinary stock. dividend, payable at the Erie railway office in New York, in ex 
change for the aan due Ist April. 

Illustrations of the necessity of a public prosecutor are | Demerara.—Half-year’s net profit, 6,686. The preference 
continually cropping up, but we have seen few stronger than intern aa an <a a ai the rate of 24 per cent. per 
the advertisement of Mr Thom—the private prosecutor of | 222UmM, leaves as surplus Joo. 3 . ‘ 
Overend and Gurney’s directors—that he will conduct his own on ne Se ee ae 

cst the al, "Whatever may be th mative of Me Thom | arto option af paying up in all by one payee hom : Hig: still due. 
powers, or something that cannot be guessed at, it is most un- |  /ilinois Central—Gross earnings for 1868, $7,817,630 ; work: 
fortunate that a prosecution so imperatively demanded in the | ing expenses, $4,590,682; taxes, $441,598; rents, $370,865; 
public interest, if there is room for it at all, should be played | surplus, $2,414,985, as compared with $2,480,568 in 1867. 4! 
with in this manner. No case ever required more laborious | figures include the working of the lowa lines; and expenses In 
and skilful guidance, or a longer purse—think only of the clude $572,015 permanent work. The tand sales for the year ; 

array of zealous counsel opposed, and the intricate matters of rome prey tare og Al — ae soeruen ae oe —_ ' 

accounting that witnesses must be examined and cross- : pene Shae | 

——Si oS ew 8 SE BBB SRTERAR.E7 Fog Poet yD REEE We 

. in cash and 8 per cent. in st-ck. } 
examined on—and yet whether it shall be adequately conducted Recife and on Francisco.—The report recommends a dividend 
or not is left to the udgment of a mere private individual, | for the half-year at the rate of 3} per cent. per annum. The 
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in dispute with the Government cannot be laid before 

the Chambers till May. The Brazilien railways are to adopt the 

form of accounts. prescribed by the Regulation of Railways Act 

"San Paulo.—Divisible balance, 66,977!; dividend recom- 
mended at the rate of 6§ per cent. per annum. The works were 
—, accepted on the Ist August last; capital expended, 

8001, 
BANKS. 

Agra:—At the meeting the report was adopted; and the B 
shareholders voted Mr Thomson 7,500/ for his services in resus- 
citatin dertaking. 

_— ASSURANCE COMPANIES. 
National Provincial Marine Insurance, Limited,—A third divi- 

dend, 2s in the pound, is announced to the creditors. 
Northern Counties Fire Office, Limited —Capital 100,0001, in 11 

shares. The object is to establish a fire insurance company, 
having its chief office at Inverness. It is not proposed to call 
up more than 5s per share. 

Royal Insurance.—The directors of the Royal Insurance Com- 
have matured a plan by which insurers will receive the 
t of the abolition of the duty immediately. They purpose 

‘jssuing for new insurances short-time policies to midsummer 
\mext, and thence annually, duty free. 

MISCELLANEOUS OOMPANTES. 
Danish 8 per Cent., 1825.—The numbers of 617 bonds purchased 

for redemption have been published. 
Hudson's Bay.—The proposal of Lord Granville has been 

secepted by the shareholders. 
Orwell Oyster Fishery, Limited,—Capital 25,0002, in 52 shares. 

The object is to cultivate oysters; and a lease of beds in the 
Orwell has been granted by the Corporation of Ipswich for 60 

Para Gas.—A call of 21 per share on the third issue of shares 
is announced as due on the 3rd May. 

Penryn Granite Quarries, Limited.—Creditors’ claims must be 
forwarded to Mr J. J. Harris, the liquidator, by the 11th May. 

Rio de Janeiro Gas.—Twelve months’ credit balance, 79,2571. 
A dividend at the rate of 10 per cent. per annum, free of income 

per Cent. Government Loan for 11,110,0001.—Messrs 
Baring Bros., on the 16th, 17th, and 19th instant, receive appli- 
cation for this loan, to be issued in bonds of 20/ each, at an 
issue price of 12/ 12s per bond, with instalments payable between 
now and January next, less October coupon. The loan is 

at par in 82 years by sinking fund, the first payment 
of whieh’ is: to be made in November, 1870. No new issues 
ae by the Rassian Government are to be made until 
ener Messrs Hope are the agents in Amsterdam, 

and Messrs Hottinguer in Paris. 
Société du-Cable Transatlantique Frangais.—The construction of 

the whole 3,600 miles ot cable has been conpleted by the Tele- 
ee E and Maintenance Company. 

‘on Cloth, Limited.—The official liquidators require that 
creditors’ claims shall be sent in to them by the 19th May. 

MINING COMPANIES. 
Anglo-Brazilian (iold—The report anticipated fature satis- 

factory results ; yield for 1868, 39,385 oitavas. 
Chontales-—The prospects of the mine are reported more 

favourable as operations advance. 
Great Northern Copper of South Australia,—Creditors’ claims 
rad forwarded to Mr 8. L. Price, of 13 Gresham street, by 

ay. 
Valgodemard Mining, Limited.—Particulars of claims must be 

forwarded to the liquidators, Messrs Good and Lukis, by the 
lst June, the 15th June being fixed for their adjudication. 

Literature. 

Stupz Cririct © Sratisricr sopra IL migtion mMopo pt OrpI- 
NARE 11 CrepiTo Fonpiarro. Memoria premiata dal R. 
Istituto Lombardo di Scienze e Lettere del Socio Corris- 
—— Prof. Exia Larres. [Critical and Statistical 
udies on the best mode of Establishing Land Banks. 

Prize Essay of the Royal Scientific and Literary Institute 
of Lombardy. By Prof. Elia Lattes.] Milano: Tipografia 
di Frane. Zanetti. 1868. 

ALrHoucH specially intended for Italian use, and its conclusions 
directly a ee in condemnation of the Italian Law of 14 June, 
1866, establishing Credit Foncier institutions, this book is of 
more general interest as a study in one particular department of 

) economy. There is an opinion among some econo- 
mists—abroad if not in England—that agricultural pros- 
perity is to be mightily promoted by banks which lend their 
credit proprietors. in exchange for the mortgage 
of their property ; that in this way capital is to be found 

:| for the improvement of agriculture and to relieve the t 
ea the worse burden of ordinary mortgages. ether 

on is well-founded or not, whether therefore it 
mld be applied in Italy as it is in the law referred to, is the 

main object of the present study—the author also, after answer- 
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ing these questions in the negative, ing some suggestions of | tower” The cherie wstnehiek hotas solace sbbeeneriese 
of Europe and the United States on the question, the clearness 
of his explanations, and the shrewdness of his own insight, make 
his work an important contribution to this department of political 
economy. As to his main conclusion 1t is hardly necessary Rr us to 
state our agreement. Where banking is understood at all it is at 
once apparent that the so-called Land Banks which succeed are not 
banks in any strict sense of the word, but loan associations. No 
bank with liabilities on deposits and notes at short date or at 
sight, which is the essence of a bank, can lend its funds on mort- 
gage; if it does it will break, and Prof. Lattes is quite justified 
in his reference for illustration to the financing experiences of 
1866 in England. Of course if the so-called Italian banks have 
not such liabilities they may do some good, but then it will be 
as loan associations, as lenient creditors for indebted rural pro- 
prietors, and not as banks. In that view however the 
suggestion of the author that they should lend in money 
and not in their own paper is thoroughly sound. At 
the same time such institutions are not required to 
supply the necessary banking facilities in the country, ordi- 
nary banks being quite able to supply the loan necessities 
of the agriculturist as distinguished from the owner of rural 
property. The evils from which Italian agriculture suffers 
according to our author are—the principle of protection adopted 
in the juridical and economical legislation of the country, and 
the ignorance of the agriculturists ; which are obviously more 
potent causes of mischief than any deficiency in special credit 
institutions that legislative machinery can create. These are 
the evils, he sonbindl on which legislation can operate slowly, 
and to which he is right in directing attention. His recom- 
mendations as to the development of Provincial Savings’ Banks 
likewise merit some attention in the circumstances of italy as a 
means of civilisation, although it has yet.to be proved by 
experience that such banks are susceptible of development into 
real institutions for discount sufficient to supply any consider- 
able necessities of industry. 

Poretqn Correspondenre. 

[FROM OUR OWN CORRESPONDENT.) 

Paris, Thursday. 

The Moniteur has published the following retarn of the Bank 
ot France, made up to April 15. The returm for the previous 
week is added :— 

Dzsror. 
April 15, 1869. April 8, 1969. 

f e f c 
182,500,000 0 

7,044,776 
22,105,750 14 
4,000,000 0 

1,319,116,750 © 

Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches 

ooo , 000, 0 
Notes in circulation and at the branches...... 1,343,294,050 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 35,940,463 22 ,. 35,658,290 1 
TYCASUTY ACCOUNL.......ccrreeceseorees Beccecccccesece “° eo 154,509,822 63 
Accounts current at Paris 263,437,174 90 

Ditto in the previnces... 42,724,878 0 
1,036,279 0 Dividends payable .. 

Various discounts. 5,207,657 60 
Ke-diser v nts ....000 <000 33, = 932,790 85 
BPundries..... sreeressees enecovecccqresooeser osecesesees 9,223,820 39 . 12,671,310 49 

2,055,760,481 16. .0».0+ 2,050,846,479 64 
DITOR. f c 
eves 1,172,758,078 87 

i 196,294 62 
263,534,069 84 
236,875,068 0 

f c 
1,177,610,296 65 

176,270 39 
253,263,352 57 
235,408,626 
18,585,700 
3,141,890 

13,635,800 
583,030 

38,227,900 
28,135,800 

Cash and bullion ........ccssreseseses ° 
Commercial bills overdue .... 

Ditto diseounted in Paris . 
Ditto in the branches........... 

Advances on ballion in Paris .. 
Ditto in the 
Ditto on public securities in Paris . 
Ditto in the be 
Ditto on obligations and railway shares ... 
Ditto in the provinces...........0++e+s: caveccosecce 
Ditto on securities in the Credit Foncier in 

Paris eocesee 
Ditto in the provinces... 

eco ooocoosoo 

0 
Hotel and property of the bank and branches . 9,003,812 
Expenses of management. 92 1,151,169 52 
BUNATIES...coresesereregperreseseseereceeanenenseseeeee - 9,854,085 16 

2,055.760.431 16 2,050,346,479 64 

The Bank return presents an increase of 11,737,000f in dis- 
counts, of 24,177,000f in the circulation of notes, and a decline 
of 4,852,000f in the coin and bullion, and of 17,544,000f in the 
private deposits. These figures seem to indicate a certain revival 
of commercial activity. 

The Bourse has during the last few days displayed more con- 
fidence than it has done for a long time past; and it has done so 
in consequence of the Minister of Foreign Affairs having deli- 
vered a pacific speech in the Corps Legislatif. This discourse 
has, it is trae, been tempered (as will be seen from what is said 
below) by barangues of the Minister of War showing that France 
is armed to the teeth—harangues not in accord with a pacific 
spirit. But as the general elections are coming on, the Bourse 
considers that the pacific protestations of the former Minister 
will stand good for some weeks to come, and security for weeks 
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is all that ask for. ‘There exists however one un- 
pleasant incident—namely, that sn arrangement of the railway 
question with Belgium does not seem #0 near at hand as was 
imagined a short time back. The propositions of Belgium on 
the matter do not come up to the requirements of the French 
Government. The quotations of the week are as follow :— 

April 8. April 15. 
ae fc 

TRIWOD ccceccoveccoccsorcenescecsc: — TO'SBR .ccccccee 71 of 
Ditto, DOW ......scccsesseeeeees 70 20° .corcvece 70 923 
Ditto ditto, discountable ... 70 35 ......0+ 71 0 

DRAGD cocnivecstaboscecesvetseoecces nage, © cemesseve a 
Four-and-a-Half 101 15 
Thirty years’ bonds 482 50 
Bank of France... . 2850 0 
Credit Foncier ... . 1527 50 
Credit Mobilier 257 50 
Sociéte Générale ............+« 563 75 566 25 
Comptoir d’Escompte ......... G87 50 wreseesee 700 0 
Credit Industriel ............... seat -\ conecteus 650 0 
Parisian Gab .......cccsscoesees = BUR Bl civcoccet 1491 25 
Compagnie Immobiliére ...... 106 25 — .sesseeee 105 0 
Transatlantiques Francais ... 306 25 ......0.. 300 0 
Messageries Imperiaies......... FOB 0. ccorcecee 796 25 
United States 5-20 Bonds...... 954 963 
PEATE (iv ccocnscopsbiovesen BB.7B.. cosccores 56 15 
Italian Tobacco Loan ......... 422 50 423 75 
Turkish Five per Cent......... 41 15 42 10 
Mexican Loan, 1864 ..........+ 25 0 254 

Ditto of 1865 ........c.cevceses 158 50 160 50 
Northern Railway............... 1085 0 1095 0 
QETRRIES covcsrsvecdisccdcocescsdocs 906 25 921 25 
TEMNNIR: sinivatevwisecscastiontonaned 578 75 585 0 
Mediterranean ..........scceeees STL BB: cccoscies 990 0 
NUE sadatdatbbicciss ddsedcessces sokk” 1S teeenaibias iin 
aE i cvsivcisisssnendsissctbecice OBB BE : . wenssncce 618 75 
DAR iawice cose cesseciosse speepee BORGER: cesecccen 671 25 
South Austrian Lombard...... ne. SP. nenandinn 483 75 
NONE ste iakssbsuadecukoonanse TELOE. -nndoosace 76 0 
North of Spain ............s0s00 BB! 0 ssexsoccs 59 0 
Meridional of Italy 

Discussions in the Senate and Corps Legislatif this week have 
turned on matters that concern the grave question of peace or 
war. In the Senate, M. Michel Chevalier, apropos toa Bill for 
authorising a levy of 100,000 men for the army, pointed out that 
the maintenance of Jarge armies weighs terribly on the popula- 
tions, not only by taking young men from agricultural and indus- 
trial pursuits, but by rendering taxation heavy :—also that by 
creating app'ehensions of war—(for why keep up mighty forces 
if they are not to be used ?)—they depress commercial enterprise. 
M. Rouland, Governor of the Bank of France, excused 
the armaments by arguments about the necessity of defend- 
ing the frontiers, the national honour, and so forth, which 
would have been reasonable enough in a General, but which 
seemed sirange from the lips of a dignitary who is in some degree 
the official representative of commerce. The S-nate sympathised 
more with M. Rouland’s speech than with M, Michel Chevalier’s, 
but among the public that of the latter has been far more warmly 
applauded. In approving the langnage of M. Rouland, the 
Senate seemed to sanction the belief that war i+ approaching, and 
this circumstance created a strong impression on the public, 
seeing that the leading senators may be supposed to know the 
real object of the Government. The Minister of War, Marshal 
Niel, ulso delivered a speech which was not regarded as 
at all pacific, inasmuch as though he said in half a dozen 
words that peace was to be maintained, he dwelt for 
more than an hour and with evident complacency on the 
formidable sition in which France stands, — having now 
an army of about 400,000 men, capable of increase in a few days 
to 600,000, possessing 1,000,000 Chussepot muskets, and making 
1,200 more every day, able to get without difficulty the thousands 
of horses war would render necessary, &c., &c. Against these 
warlike demonstrations in the Senate is to be set a speech of a 
remarkably pacifie character delivered in the Corps Legislatif by 
the Marquis de la Vaiette, Minister of Foreiga Affairs. Accord- 
ing to this statesman the policy of France has for years pa-t been 
the maintenance of peace; se is for peace now ; is determined to 
be for peace in future; and will exercise all her influence to 
impose peace on the Powers, if any there be, inclined to break it. 
The eff.ct of this discour-e was however marred by a new 
harangue from the said Marsbal Niel, of which the substance 
was :—‘* Of course we are for peace, but our areenals are fall, 
our army is numerous and admirably disciplined ; we are so well 
organised that we could march against the enemy in a week, and 
we should not even have need to nominate other generals than 
those now in command.” In presence of such contradictory 
demonstrations as these the public evidently can know no more 
about the veal intentions of the Government than it has known 
for months past. But it is believed, nevertheless, that for the 
present peace will be upheld, and the belief gives great satisfac- 
tion. 

In the Corps Legislatif the debate on the Budgets has con- 
tinued and is not over yet. In a financial point o! view it has 
been of no great interest, political maiters haviog occupied more 
attention than those concerning money and texes, and M. Thiers, 
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First Quarter First Quarter First 
of 1869. of 1368. of te 

Designation of Taxes, francs francs franes 
Registration and mortgage dues, &c... 89,456,000 ... 85,112,000 ... 86,8 
Gane BONNIE io ceceesnecnscnsernsocncocannpecen 22,738,000 ... 21,375,000 ... 21,917,000 
Customs’ duties on imports. 17, 64,000 ... 18,655,000 ... 17,680,000 
Do. on French colonial sug: 6,016,000 5,114,000 . 7,975,000 
Do. on foreign sugar...... 3,078,000 1,677,000 . 2,786,000 
Do. on exports ....+.-. wee 39,000 . 0,000 .. 67,000 
Navigation dues..........ss.ssesssceseeeees 65,000 . 60,000 . 206,000 
Various Customs’ duties aod receipts 355,000 . 327,000 ... 314,000 
Tax on salt levied by Bd. of Customs 5,136,000 . 4,994,000 . 5,221,000 
Do. by Bd, of Indirect Taxes ..........++ 487,000 ... 2,414,0°0 B58, 
Daty on wines, &6..........0sscccesseseee 55,707,000 ... 53,146,000 ... 
Duty on manufacture of nattve (beet- 

root) sagar «+ 14,896,000 16,612,000 ... 19,021,000 
Various duties and recei, 7,854,000 7,653,000 ... 7,622,000 

«Sale of tobacco ..... 61,269,000 59,770,000 ... 59,211,000 
Sale of gunpowder 666, 2,804,000 2,700,000 

1. pane aoe 18,833,000 17,314,000 . 16,549,000 
Duty on money orders by post......... 427,000 414,000 . 373,000 
Duty on articles of value sent by post 290,000 270,000... 259,000 
Duty on transit of foreign mails ...... 34, ove 37,000 ... 7,000 
Various receipts..... ensseccenses: 16,000 ... 31,000 ... 17,000 

[April 17, 1869, 
who in former years made finances the subject cf great 
and thereby gave them interest and importance in the eyes both || 
of the Legislature and the public, having chosen to be silent thereog 
this year. It may, however, be noticed that the other day M. 
Garnier-Pages, an ex-Minister of Finance, praised the Budget 
of Mr Lowe, and said that it realised what the Liberal party ig 
France had always advocated, the reduction of mili dt 
economy in the collection of revenue, the payment of e 
expenditure, such as that for the Abyssinian war, out of taxes, &o, 
M. Magne, the present Finance Minister, declined to institute 
a comparison between the financial systems of France and|! 
England ; but he rejoiced that France ‘ had the happiness not|| 
to have an income tax,” and with respect to Mr Lowe'snop || 
scheme for the payment of taxes, he said that though he had 
read an incomplete and obscure report of i:, he found that the 
tax-payers in England by paying the, Direct taxes at once instead || 
of by monthly instalments, as in France, would loge ftom 
15,000,060f to 20,000,000f (6€0,000/ to 800,0002) in: interest; 
And he added sententiously :—‘t The saving the Treasury 
make in this matter will be a serious loss for the tax-payers, Ip 
France we do not distinguish between the interest of the State 
and that of citizens; the State will not take a profit which causes |) 
a loss to the latter. The aggravation of the charges of tax-payers 
is the worst of economies,” 

The Seuate has adepted by an overwhelmning majority the Bill 
for enabling the Credit Foncier to provide the sums needed for 
paying the debts incurred by Baron Haussmann for the City of 
Paris. This gentleman maintained that he was justified in incur. 
ring those debts for public works. Other senators defended the 
charges made by the Credit Foncier for discounting the securities 
given for them. It was expected that Baron Hausemann’s ad- 
ministration of the City would be assailed, but no voice was|} 
raised against it. Thus then isended an affair which made great 
noise among the public. 

Returns of the collection of taxes for the first quarter of the 
present year have been issued to-day. Of Direct taxes the 
amount paid was 118,807,000f. The custom being to allew pey- 
ments by monthly instalments and to give a month’s credit, the 
said snm was 23,321,000f more than could legally have been exacted, 
But in the first quarter of 1868 the amount paid. in advance was 
29,755,000f, and whereas in that period the expenre of proceeds 
ings to enforce payment was at the rate of 58: per 1,068, it has 
this year been 68c. The total of the Direct taxes imposed for 
1869 is 572,914,000f, so that after deducting the aforesaid. 
118,807,000f there will have to be paid 454,107,000f. Thestotal 
for 1868 was 564,194,000f, and of that sum 4;921,000f are still || 
unpaid. As to the Indirect taxes, they yiclded in the first quarter 
of the present year 308,436,000f, which sum was 10,167,000f 
more than in the corresponding period of 1568, and 14,550,000f 
more than in that of 1867. The following is a detail :— 

Totall....ncsoccccssorccenescsnonponsss 308,436,000 ... 298,269,000 ... 293,886,000 
The new Spanish loan of 250,000,000f (10,000,0007) autho- 

rised some time ago has been taken by Messrs Oppenheim and 
Aiberti, Messrs Stern and Co., the Banque de Paris (a new 
“* instituiion’’), the Société Gé. érate, and several other bouses of 
this City, of Frankfort, and of London. Among the foreign 
houses is, it is said, that of Messrs Fruhling aod Goschen, of 
London. It is understood tha; the loan has been obtained on 
extraord'nsrily moderate terms, and that the conditions on which 
it will be off red to the public will be very moderate also. 

The affair cf the Lralian loan, which has been so long in suspense, 
is expected to be decided without delay. Representatives of cet: 
tein of the Paris houses, which are trying to obtain it, have for 
seme time past been in Florence, and others have left for that City, 
this week. ; 

It is allegei that the Portuguese loan is definitively compete 
Paris houses, subject to the set lement of some matters of de 
at Lisbon. The amount of it will be 100,000,000. 

The subscription by the Russian Government to a new issue of 
555,500 debentures of the Nicholas Railway already advertised at 
Loacon, is to be opened in this City to-morrow (Friday) by the 
Comptoir d’Escompte, und by Messrs Hottinguer and Co., and is 
to be kept ae on Saturday and Monday. e bonds are to be 
issued at 317f 50c, payable in instalmenis between the date of 
subdscriptioa and the 20th January, 1870, are to bear 20f interest, 
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gndare to be redeemed at 500f by annual drawings in eighty-two | 

’ The directors of the Northern Railway in their weekly meeting 
of Friday last fixed the dividend of 1868 not at 66f, as had been 
sprken of, but at 61f, a sum 11f below that of the year pre- 
ceding. ‘The year 1867 having beea an exceptional one, on ac- 
count of the Exhibition at Paris, and commercial depression 
having prevailed in 1868, a diminution was to be expected ; but 
jt would not have amounted to 11f, if the Company had not been 
ander the necessity of handing over a portion of the earnings of 
its main lines to ‘ New” railways it has had to accept. It is eaid 
that these latter have absorbed about 2,600,000f from the receipts 
of the former. 

The directors of thr Hastern Railway have officially announced 
that the dividend for 1868 will be 33f. The Economisr has already 
stated that that would be the figure. 
The Société Algerienne, ‘in its annual mretiog just held, has 

declared a dividend of 11f for 1868, of which 5f have already been 
on account. The profits were stated to be (including balance 

| rom preceding year) 774,684f, but they were produced more by 
panking operations than by agricultural and commercial enterprises 
in Algeria, 
The Cab Company (Petites Voitures) of Paris, in its annual 

meeting recently held, stated the profits of 1868 at 852,7651, 
which, with the balsnce from the preceding year, permitted a 
dividend of 11{ 703 to be declare}, leaving 85,276f to be carried 
forward. ‘The profits were less than in 1867, not only because 
the revenve of that year was very large, owing to the influx of 
foreigners and provincials for the Exhibition, but because forage 

rer. | was 
| The Company of the Docks Entrepots of Havre bas fixed its 
| divideod for 1868 at 30f per share, and it is to be paid from the 
| Ist of May next. 
| The Société des Glacieres (Icehouse-) of Puris realised in 1868 
|| net: profits of 139,276f, and has declared a dividend of 18f per 

share. 
The Bank de Credit et de Depot des Piys Bia, of Amsterdam 

and Paris, is, in its approaching annual mevring, to declare a 
dividend for 1868 of 50f per share, of which 20f have already beeu 
paid on account. The net profits of the year were it appears 
2,248,086f, of which the directors took 100,000f. 

The report of the National Bank. of Italy for 1868 represents 
that the discounts amounted to 575,802,867 lire (25 lire=11), which 
were 42,117,000/ more than in 1867; ‘he ad:ances on securities 
were 851,000,000 lire, an increase of 69,000,000 lire ; the average 
circulation. of notes. was» 476,000,000 fire, not’ inckadiag 
278,000,000 lent to the Government; finaliy the profits were 
17,868,118 lire and the dividend 215. 
The Bank of Pru sia has declared a dividend of 8 per cent. for 
1868. Its total operations amounted to 2,379,000,000 thalers, 
which were 335,000,000 more thanin 1867, ‘The rate of discount 
throughout the year was 4 per cen’. on bills, and the interest on 
| advances 44. 

The market report is annexed :— 
Fiovr.—At Paris, yesterday, eight marks, 52f 50e¢ the sack of 157 

oo 3 superior, 524. 
Heat.—At Paris, yesterday, choice white, 32f 750 to 33f the sack 

of 120 kilogs; choice red, 32f to 32f 50c; first quality, 30f to 31f; 
other sorts, 27f to 29f 50c. j 
Corron.—The sales at Havre, in the week ending Friday, were 

10,080 bales. The closing quotations, compared with those of the pre- 
ceding week, were lf higher for Sawginned, 3f for Coconada; little or 
nochange in other sorts. New Orleans, very ordinary, was conse- 
quently 147f the 50 kilogs; Oomrawuttee, good ordinary, 122f; Tinne- 
yelly ditto, 121f ; Madras ditto, 115f, Business has been regular this 
week, and yesterday New Orleans very ordinary was 147f to 148f, and 
for livery, low middling, 145£; Oomrawuttee, good ordinary, 122f, 
and fuir for delivery, 115f. 
CorrE.—The sales at Havre, in the woek ending Friday, attained 

the large figure of 104,000 sacks 400 casks. Adding those of the 
two preced ng weeks, the total ie unexampled for the same space of 

Prices within a month have risen from 8f to 10f. The stock is 
now low. The quotations this week have been :—Port-au-Prince, 

St Mare, Cayes, &c., 62f to 72f the 50 kilogs, in bond; Gonaives, 
70E to 82¢ ; Hayti, 58f to 68f; Porto Rico, prices not stated; Guate- 
mala, 94f; Maracaibo, 67f to 75f; La Guayra and Porto Cabello, 
70f to 96f; Mexico, 76f; San Torné, 68f to 65£; Rio, not washed, 47f to 
72f 50c; washed, 68f to92f; Santos, 66f 500 and 66f; Bahia, 47f and 
70f; Ceara, G7f 50c; Malabax, Mysore, and Winard, 77f to 86f; Cey- 
lon, 75£ to 77f 50c; Java, 76; Mocha, 145f to 150f, duty paid. This 

Hayti, 68f to 78f; Port-au-Prince, 67f to 72f 50c; Leogane, 
2 50; Gonaives, 82f 50c and 83f 50c; La Guayra, 78f 50c to 
~ 50c; Santos, 71f; Malabar, 78f to 81f; Winard, 82f to 88£ 500; 
rn 88f to 85f; San Yago, 59f; Cape, 70f to 73f; St Mare, 66£ to 

£; Guatemala, prices not stated; Bahia, 56f; Guadaloupe; 140f to 
\42f 500; Cazenzo, 69f 50c; Porto Rico, 87f; Rio, 61f to 64f 500; 

59f 50c and 67f, and washed, 80f; Ceylon, 76f 50c, At 
Gordeaux, last week, 7,155 sacks La Guayra, 68{ to 101f;' 5,250 My- 
ton 100£ to 103f 50c; 800 Costa Rica, 99f to 100f ; 6,900 Winard, 102f to 
808 3 2,000 Bally, 70f; 1,574 Rio not washed, 66f to 70f; 200 washed, 

; 800 Malabar, 105f ; 300. Manilla and 600 Salem, prices not stated. 
108 week, Winard, 107f to 108f;.Mangalore, 105f; Mysore, 107f to 
oo Salem, 122f 50c; Porto Rico, prices not stated, At Nantes, 
. week, 770 sacks Porto Cabello, 75f to 105f; anc for grage, 92f 50c 
1251; some Trinidad, 85; Ceylon plantation and Cape, prices not 

stated. This week, Porto Cabello, 78f to 80f. At Marseilles, last week, 

—————— 
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for 1868 at 33 francs, of: witich 20 francs have already been paid. 

800 sacks Capitania, 50£; 300 Maricaibo, 68f; 200 Mysore, 75f£; 200 
Salem, 90f; 18,632 Rio, 47f 75c to 56f 50c; washed, 73 and 89f 50c, 
This week, Maracaibo, 75£; Rio, 58£ to 63f; Mocha, 1138f, 

Suear.—Only a very small lot of Freuch West India was sold at 
Havre, in the week ending Friday, at 52f 50c the 50 kil bonne qua- 
trieme, duty paid, This week, French West India, 52f, bonne qua- 
trieme ; and for usine, 6l1f 50c to 67f, and second jet, 59f50c. At 
Bordeauz, last week, 5,346 sacks Reunion, 56f 50c, bonne quatrieme ; 
3,088 sacks and 488 bales ditto, 56f 25c: 4,987 sacks Mauritius, 57f 
and 57f 250, ditto; some Freach West India, 51f 50c, ditto; and usine, 
prices not stated, This week, no sales. At Nantes, last week, 5,000 
sacks Reunion, 61f 250, on sample; 4,624 at 56f, for bonne quatrieme; 
4,283 Mayotte, 51£ 75c, ditto. This week, Reunion pointu, 112f 50c 
and 116f. At Marseilles, last week, 1,642 bales Reunion, 55f 30c, bonne 
quatrieme ; 250 casks Havana, 36f, No. 12. This week, Havana, 35f 
and 34f 75c, No, 12. 

Inpieo.—At ZZavre, in the week ending Friday, 5 chests Bengal new, 
from London, prices not stated; and 9 for delivery, 2f 65c the rupee. 
This week, Guatemala and Bengal new. At Bordeaux, last week, 16 
chests Bengal, 18 Kurpah, 16 serons Guatemala, 7 Mexico, 5 Caracca. 
This week, Kurpah and Madras. 

Hivrs.—At Havre, in the week ending Friday, 2,895 La Plata dry, 
100f to 108£ 50c the 50 kilogs; 327 ditto saladeros ox and cow, 58f 50c ; 
2,000 ditto mataderos cow, 56f; 375 Pernambuco drysalted, 76f 50c; 
375 Parva, 74; 700 Bahia, 74f 50c. At the auction mentioned last 
week, the total sales were 5,809, but the greater part were damaged. 
This week, Paysandu horse salted, 44f; Rio Grande ditto, 40f. 

Woou.—Business at Havre, in the week ending Friday, was not im- 
portant: 74 bales La Plata unwashed, lf 30c to lf 75c the kilog; 12 
ditto washed, 3£ 50c; 91 bales La Piata sheepskin unwashed, 85c to 95c. 
This week, Buenos Ayres washed, 410f tho 100 kilogs; Russia washed, 
prices not stated. By auction, Buenos Ayres unwashed merinos, 120f to 
175£ the 100 kilogs; prima, 102f 50c to i45f; secunda, 95f to 130f; 
tertia, 67f 50c to 125f; quarta and quinta, 85f; lamb, 130f to 192f 500; 
different sorts, 62f 50c to 112f 50c:—Monte Video unwashed merinos, 
160f to 210f; prima, 160f to 180f; secunda, 147f 50c to 155f ; tertia, 
125c to 155£; quarta and quinta, 132f 50c to 140f; lamb, 105f to 
282f 50c ; different sorts, 100f to 120f. The sales were 1,213 bales 
out of 2,702 offered. 

TaLLow.—Sales at Havre, in the week ending Friday, were limited : 
40 casks New York disposable, 56f 50c the 50 kilogs; 100 La Plata 
mataderos ox, 55f; 29 pipes ditto sheep, 52f 75c. This week, La Plata 
sheep, 52f, At Paris, yesterday, the 100 kilogs, without octroi duty, 
1088. 

Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 67f the hecto- 
litre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 
94f; 3-6 beetroot, first quality, 90 deg., 71f. 

Fripay Eventne.—We have r ceived a telegram from our cor- 
respondent, stating that the directors of the Soath Austria, Lom~ 
vardy, and Central Railways Company have fixed the dividend 

COMMERCIAL’ AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for’ Foreign 
Affairs a copy of a despatch from Her Majesty’s Consul-General at 
Havana, reporting that the Oaptain-General of Ouba‘has issued an edict 
levying the following additional duties, from: the 1st April last, upon 
goods exported from that island :— 

Spanish All other 
ships. ships. 
$c c 

Sugar, por box .........ccceseseeenens 0p MOTB ‘ennaseroe 0 874 
Muscovado sugar, in hogsheads, 

per arroba of 25 1b8 ........-..+0+ Oi Mie ccisedeas 0 & 
Leaf tobacco, per quintal, 100 Ibs.. 1 0 ....+000. 1 75 
Molasses, per hogshead of 120 gals 0 50) ......+ 0 50 
Rum, per cask of 30 arrobas ...... 1 QO sinesoce a, li D 

A Parliamentary return shows the expenditure out of the peor-rates 
for medical relief in England and Wales in the last 31 years. In the 
year 1837-38 (the year ending at Lady-day, 1838) the amount was 
136,775; in the year 1847-48 it was 197,954/; in 1857-58, 230,597/; 
in 1867-68, 272,341. The expenditure under the Public Vaccination 
Acts was 21,965/ in the year 1847-48, 40,7617 in 1857-58, 50,987/ in 
1867-68. The expenditure for vaccination in 1867-68 was. 23°6 per 
cent. more than in 1856-57; and the remuneration paid to Poor Law 
medical officers in 1867-68 (253,620/) was 18-7 per cent. more than in 
1857-58, the increase in the extra medical fees baing 25-2 per cent., or 
from 36,386/ to 45,5631. 

Au anuual Parliamentary return just issued shows that in the year 
1868 3,901 emigrants from India were introduced into our West Indian 
colonies—viz., 1,367 into Trinidad and 2,534 into British Guiana. 319 
emigrants from the United States were introduced into Honduras in 
1868; 1,195 emigrants were introduced into the Mauritius in the first 
half of the year 1868—viz., 653 from Réunion, 525 from India, and 17 
from Madagascar ; 298 emigrants returned to their own country from 
St Lucia in 1868, taking with them 2,398/ besides depositing 313/ for 
clothing; and 76 returned home from Granada with 804/, besides deposit- 
ing 83/ for clothing, and ten of the coolies paid 87/ towards the cost of their 
return passages. In the tirst half of the year 1868 1,102 coolies returned 
home from the Mauritius. Since 1843, 207,022 immigrants have been 
introduced into the West Indies, and 841,265 into the Mauritius, and 
above 100,000 have returned to their own countries; 9,640 of those 
returning from the West Indies being known to have taken with them 
money and jewels of the value of above 163,000/; but as to the great 
majority of the 100,000 it is not known what amoant of earnings they 
took away with them. 
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The half-yearly return of the Poor Law Board shows that on the Ist 

of July, 1868, 973,828 persons were receiving relief from the poor rates 
in England and Wales, being 49 per cent. of the population as enume- 
rated at the census of 1861, and about 44 per cent., or one in 22, of the 
actual population of the date. The return shows an increase of 5 per 
cent. over July, 1867, which last period in its turn showed an increase 
of 5 per cent. over July, 1866. The increase of vagrants was from 5,248 
in July, 1867, to 7,946 in July in 1868. The number of adult able-bodied 

relieved on the Ist of July, 1868, 37,707 men and 117,501 women, 
together 155,208, shows an increase of 7°3 per cent. over July, 1867, 
which presented an increase of 6-7 per cent. over July, 1866. Returns 
from parishes with nearly one per cent. of the population are not forth- 
coming, and therefore not included in this statement. 

The — of Hartington, on behalf of the Government, has laid 
before the House of Commons two Bills, one of which will enact that 
the Post Office Savings’ Banks may receive from a depositor sums not 
exceeding in the whole 100/ in one year, and not exceeding 300/ in any 
number of years; and the other Bill provides that Government life 
insurances may be for the payment, at the death of any person, of any 
amount not less than 5/ and not more than 100/ in the whole, and that 
payments by instalments, which now must not be less than 2s at one 
time, may be as low as 1s. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week 
of April, 1869, and of the corresponding week in 1868, 1867, and 
1866 :— 

Paupers. 

Outdoor. | Total. 
Corre- 

sp'nding 
— Aduits, [Children|'#f week Total in 
|Chuldren| lunder 16) “1g¢9, | 1868. 

.| 6,754 8,270 6447 | 20471 | 19,149 
6,304 | 11,552 9,023 | 26,879 | 25,810 
6,946 7,871 5,992 | 20,809 | 22,807 
8,388 | 12,887 | 18,260 | 34,485 | 37,046 
9,072 | 17,669 | -17,701 | 44,442 | 40,725 

Total of the Metropolis 36,464 | 58,199 | 52,423 | 147,086 | 145,537 

The West district includes Kensington, Fulham, Paddington, Cneisea, St George 
(Hanover square), St Margaret and St John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

Hackney——The elerk to the Guardians of the Hackney Union has failed to transmit 
any return since that for the week ended March 20. 

The Central district includes St Giles and St (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 
The East district includes Bethnal green, Whitechapel, St George-in- 

thwark), St Olave's (Southwark), 
St George's (Southwark), ae Lambeth, Wandsworth and 
berwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

Tora, PavUPERisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor. 
First week of April, 1869..........« 

_ = 1868 109. 
- _ 38,685 107,104 
—_ = 31423 ...... 72,910 104,333 

In the year 1868 62,190 emigrants left the Irish ports, a decrease of 
19,534 compared with 1867. 36,181 were males, a decrease of 9,680; 
26,009 were females, a decrease of 9,854. So far as the emigration 
from each province is distinguished, the departures from Connaught 
(9,692) were nearly as many as in 1867; but from Ulster there 
went in 1868 only 14,763 persons, 3,400 fewer than in 1867; from 
Leinster, only 10,154, being 5,873 fewer ; from Munster, 16,857, being 
8,411 fewer than in 1867. 

Ireland had a good harvest in the year 1868. The Registrar-General 
having collected the returns procured by the police, and revised by the 
Boards.of Guardians in four-fifths of the several divisions, reports that 
in 1868 there were 285,150 acres under wheat, an increase of 24,116 
acres over 1867 ; the average produce in 1868 is estimated at 139 cwt (8 
stones) per acre, an increase of 2-2 cwt per acre; and the total pro- 
duce is estimated at 945,818 qrs, an increase of 219,971 cwt over 1867. 
The area under oats. was 1,701,645 acres, an increase of 41,134; the 
produce per acre was 125 cwt as before, and the total produce 
7,628,857 qrs, an increase of 193,322 qrs. 186,318 acres were under 
barley, an increase of 15,317; the produce per acre increased from 15-7 
ewt to 171 cwt, and the total produce was 884,753 qrs, an increase 
of 142,266 qrs. The area under bere and rye increased by 304 acres, 
and produced 31,758 qrs. Thus the total estimated produce of the 
principal cereal crops was 9,491,186 qrs, being an increase of 558,381 
qrs in 1868, as compared with 1867. In green crops there was a still 
greater inerease, 1,034,681 acres were under potatoes in 1868, an in- 
crease of 32,900. acres ; the average produce is estimated at 3-9 tons per 
acre, an increase of 08; the total produce is estimated at 4,062,207 tons, 
an increase of 914,749 tons. 620,094 acres were under turnips, a de- 
crease of 15,634: the produce per acre is estimated at 11 tons, adecrease 
of 0-6, and the total produce at 3,514,406 tons, a decrease of 395,194 
tons. 19,031 acres under mangold-wurzel, at 129 tons per acre, pro- 
duced 244,892 tons, an increase of 6,155 tons; and 22,875 acres under 
cabbage (an increase of 8,857), at 9°7 toms per acre, produced 320,395 
tons, an increase of 94,210 tons. Thus the total produce of potatoes, 
turnips, mangold-wurzel, and cabbage in 1868 amounted to 8,!41,900 
tons, showing an increase of 619,920 tons when compared with the 
previous year. Flax, 206,483 acres, shows a decrease of 46,774 acres, 
and the average produce a decline from 22-4 to 19°4 stones (141b) per 
acre; the produce declined from 35,397 tons to 24,987 tons. The 
mills for seutching flax, however, increased from 1,540 to 1,542, of 
which 1,420 were in Ulster. Hay, grown on 1,692,135 acres, shows an 
increase of 33,800 acres; but the yield decreasing from 1-9 to 1°7 ton per 
acre, the produce was diminshed from 3,070,160 tons to 2,871,039 tons. 
There were in Ireland, in 1868, 2,192,979 acres under cereal crops, in- 
cluding beans and peas; 1,034,681 acres under potatoes ; 2,320,311 acres 
under other crops, including meadow and clover; making a total of 
} 5,547,971 acres, or rather more (by 15,000) than the number of the 
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population. More than 10 millions of acres were in permanent pasture 
not broken up, exclusive of heath or mountain land. The 
Survey shows the total area of Ireland, 20,816,955 acres, exclusive , 
the larger lakes, rivers, and tideways. . ¢ 

It is stated that great surprise is felt in Prussian o 
at the postponement of the promised reduction in the rate of 
between Prussia and = Prussia has not only a 
penny post for the whole of Germany and Austria, but recent} 
cluded postal treaties with the United States, Italy, Sweden, oat io 
land, to which countries letters can now be forwarded at very 
rates. The postage for letters from Prussia to England, however, stil] 
remains at the high rate of 6d (or 5 groschen the $02), if sent vig 
Ostend, an exception existing in favour of letters sent to 
towns in the Rhenish-Prussian provinces, which letters, if direeted 
Calais, and weighing }oz, are only charged 34 groschen(44).. The’ano. 
maly is also complained of that a letter (oz) sent via Calais from 
Cologne to London costs 34 groschen (about 4d), while a letter of the 
same weight (40z) despatched from London via Oalais to Oo 
charged in England 6d. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the 
of bank notes authorised by law to be issued by the several 
issue in Scotland, and the average amount of bank notes in ci 
and of coin held, during the four weeks ending Saturday, t 
of March, 1869 :— 

Name and Title. 

Bank of Scotland..........scsesssesereneeserere ecoeece 
Reyal Bank of Scotland... 
British Linen Company 
Commercial Rank of Seotland.... 
National Bank of Scotland 
Union Bank of Scotland 
Aberdeen Town & County Banking Company 
North of Scotland Banking Company 
Clydesdale Banking Company 
City of Glasgow Bank 
Caledonian Banking Company 

eve Bankers” Gasette 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the GazerrTs.) 

Am Accounr pursuant to tne Act 7tf and 8th Victorm, cap. 32, for the week ending 
on Wednesday, the 14th day of April, 1868. 

a DEPARTMENT. 

Notes iasued.....cccccccccscceeseesee 30,890,005 | Government Debt .. 
Other Securities 
Gold Goin and Bullion 
| Bilver Bullion .......cs.cscessseeee 

30,890,005 
BANKING DEPARTMENT. 

£ 
Proprietors Capital .........- + 14,558,000 | Government Securities 
Rest 3,119,261 | Other Securities . 
Public Deposits,including Ex- NOtes .....-00eese00 one 

chequer, Savings Banks, Gold and Silver Coin. 
Commissioners of National 

4,306,229 
18,111,564 

481,375 

40,571,429 40,871,429: 
Dated tie 15th April, 1869. GEO. FORBES, Chief Cashier, 

THE OLD FORM. P 

The above Bank accounts would, if made out in the old! 
form, present the following result :— 

46,687,153 
The balance of Assets above Liabilities being 3,119,2612, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last weels 
exhibit— 

eer id 

coo svoccnene,, 282,768 
on. ae 448,588 

« 691,688 

ceene 1,100,759 
256,383 

Increase. 
& 

dltodamecticie: | ng 
The following is the official return of the cheques and bills 

cleared at the Bankers’ Olearing-house :— 
Wee« ending Week ending 

Apri 14, April 7, 
1869. 1869, 

Week ending 
April 15, 

1868, 
& 

~ TBTESOPO  crvoee 
- 10,946,000 
—— wosees 

"10,702,000 
"10,075,000 ..... 

£ 
12,270,000 

- 65,027 000 70,045,000 . 
GEORGE DERBYSHIRE, 

Bankers’ Clearing-house, April 15, 1869. 
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. 
= Bank of 
ture, Ae April, shows the demand upon the resources of the 

ate Bank has been due almost exclusively to the payment of the 

” feel dividends. The effect however upon the till has 

heen almost completely counteracted by the repayment of 
rcles 

Ties d the maturity of bills discounted, the total re- 

ey ‘| serve , viterem only a iiesines about equal to the amount of 

con. gold withdrawn on balance during the week for export. 

ee is our usual table, affording a comparative view of 
still the Bank returns, the Bank rate of discount, the price of 

to Consols, the price of wheat, and the leading exchanges, during 
of four years, corresponding with the present date, as a 

= woll as ton years back, viz., in 1859 :— 
from 

rT 

i As comaponding dates 1859. | 1866. 1867. | 1868, | 1869. 
—— acme an | 09 CNen mee ial 

£ | & 
22,744,025 | 23, 96; 947 | 24,048,596 | 24,269,360 
4,045,459 5,393,266 | 4,080,116 4,306,229 
1a'9r1, 790 18,800,517 | 20,157,426 | 19,111,564 
10,644,254 | 19,876,158 | 13,277,696 | 15,020,798 Government securities... 11,871,118 

i 400 | 18,976,716 18,525,872 | 17,798,821 | 17,869,894 
6,585,317 | 10,940,514 | 11,247,185 8,180,787 

| a8) 889, 112 19,387,514 | 20, 711,280 | 16,968,722 
6pe. 3 pe | 2@pe 4 p ce 
eit | “sts | ‘ob 

Bank rate of discount. | 

| Ferri peten of wheat 41s 04 | 440 60s 94 | 738 24 | 478 08 
| RashangoonPevis(shrt)) 25 2), 10 | §Tap 20 25°12) 225 25 13) 29h 25 16 23) 

Amsterdam 

| 

; 

sevesesee 

| a | 11 17 17% 1117) 18; 1118 183/12) 2 
13 5 Hamburg (Smonths)| 189 9/139 9§/ 18 OF 10} | 13 41 114 

——_——$—  —————_—_————— 
In 1859, great confusion had been occasioned in monetary 

circles by the threat of an immediate declaration of war by 
Austria against Sardinia. The adjudication of the Indian 
loan had taken place. The Government reserved price was 95, 
| ab or above which 5,077,000/ had been subscribed. 

In 18 66, great satisfaction was felt at the relaxation of the 
cattle plague restrictions. Money was plentiful, but lenders 
were cautious, owing to the fall in stocks through apprehen- 
sion of war. The arrivals at Mark lane from all quarters were 
‘small. 
| In 1867, Mr Disraeli had introduced a Bill for the better 
| prevention of bribery at elections. Sir John Rolt had intro- 
| duced anew Bankruptcy Bill, the plan of which was to let 
the creditors do what they pleased with the property, and to 

rofit or suffer by the plans they might adopt. At Mark 
a prices had advanced 1s to 28 per quarter. Ootton was 

| heavy at a further decline. 
Tn 1868, the details of Mr Massey’s Indian Budget, for the 

eleven months ended April, 1867, had arrived, the figures 
showing a deficit of 2,517,491. A Oonference had been held 
at Manchester to devise means for the protection of railway 
shareholders. Mr Scudamore’s report on transferring the 
telegraphs to the Post Office had been issued and had excited 
much attention. The interdict obtained in the case of Glen 
versus the Oaledonian Railway Company had been recalled, 
and,the dividend was accordingly declared. Mr Hunt had been 
re-elected Governor of the Bank of England for the ensuing 

| year. 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1859, a deficiency of 

] SESSA SSEAA jFes | gece 
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‘ 956,567/; in. 1866, a deficiency of 5,004,9267; in 1867, 
- An-excess ‘of 276,645; and in 1868, an excess of 2,359,105/. 

fn 1869, there is an excess of 741,670. 
Disdounr axp Monzy Marxet.—The demand for discount 

at'the chief establishment in Threadneedle street has through- 
out the week been of only a trifling character, and experience 
now shows that the penalty of decisive action in putting up 
the official minimum to such a point as will at once check 
the export of bullion, and so protect the reserve of precious 
metals, is at all events in the latest instance a loss of business 
in the discount department. With a large and apparently 
still increasing supply of money in the open market, the 
demand has been of a very moderate character for all purposes, 
and the supply of bills small. No visible effect was produced 

requirements in connection with the Stock Exchange 
settlement, neither is it probable that we shall see any im- 
portant absorption asa result of the new foreign loans just 
introduced, as the public appear to have had enough of the 
kind now offering. The arrivals of gold have been purchased 
to.a good amount in the market on Indian account, and some 
= has been bought for America ; but the withdrawals from 
the: Bank have been to no extent worthy of special remark, 
and the demand for the Continent is for the moment quiet. 

To-day there has been a slightly improved demand in the 
General market, but it does not appear to be the result of an 

— 
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d return made up to Wednesday, the | increased supply of bills, but rather some exceptional demand. 
A renewed disposition to purchase American Government 
securities has given rise to the impression that bullion may 
move in that direction again ere long, but the of 
the hour can alone reveal to what extent the market will be 
influenced from this cause. So far since the publication of 
the Bank retura a small amount of gold has been bought. 

Upon the Stock Exchange the terms for short loans became 
firmer towards the close of the week, and are called 3 to 34. 

The current quotations for mercantile paper having various 
iods to run are as follows :— 

900000 BatgS., corecceceosccsonsccnesoscencccenenes a per cent. 
B MONEHLS..,.....rccccrrccsecsersersserccee consereeses cent. 
4 to 6 months—Bank bills ............s00++e008 3% 4 per cent. 
4 to 6 months—Trade bills ...........ss-000 4 4} per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks ........secessssesseersesseeee 3 per cent. 
Discount houses at call  ..........sseceeseeees 3 per ceni. 
Do with seven days’ notice ..........+0000+6 per cent. 
Do fourteen days .........ssescreessecsreeeeesees cent. per 

The London and Westminster allows only 2 % for sums below 5002. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 

Bank Rate. Open Markat. 
Per cent. Per cent. 

PUI cckdimidacceseniakbinnen BE. camecncepene 13 
RMIIIAG. acsntnninccnatnnonnin Dt. <iaseneaiate 4 
IE cs nensctettictetnscoteis Gi piesa 23 3 

pani \sinesamuclbdnadionmincels 5 Ades ..ccccccosee one 
Bvamkiort ....cccccccccscoce 24 saedsietiaiiann af 2 
Amsterdata............sre008 2g erereeccseee 3 
ei istinenntiinsorepssatie hen ont 

COO andiamminemeappaiaaedacban T advances........0+00» an 
Braseels .......ccccecessccesee Bhi cencnbcossen 233 

PH  spnodssboceseosscnene Bh AdVCS .......00000 one 
PRAIA SG vededncsncensasinncse iy: sndiediamens ia 

aes) Renee 7 
Gm icenctancscnccs:. Fi. etpdhtiinate 

The following are the Ginn in the Bank of France re- 
turn for the week :— 

INCREASE. fes 
WN iicisciidnciiniictensccithiiaisanincsbitiicmalimss 24,166,000 
iin imate |i cadccccecnccnctinnssccccesesee 11,750,000 
TECRDERY WANMNOG i vnccccsescosveccnesescosceses 1,100,000 
DABIIETB, cicdsidanitnctcnsonae i atnaiuthenis 500, 

DEOREASE. fes 
Pipette QeeOUt8 i ccicscsescoscnsccsscconcenss 17,500,000 

Jnadiaiinsiiiianteduioniabehiuapgchiaiiiins 4,800, 000 

The return shows a small decrease in the coin and bullion, 
and an increase in the total of bills discounted. 

Eyetish Government Srooxs.—The Government funds 
have not shown much movement this week, the effect of the 
increased supply of money arising out of the distribution of 
the dividends having apparently exercised its effect as 
regards reinvestments. A renewed drop in the New York 
exchange on London, which caused the withdrawal of the 
remaining eagles held by the Bank, combined with some few 
operations for the fall on receipt of intelligence that the Ala- 
bama Olaims Treaty been rejected by the Senate, caused 
a slight depression, which, however, speedily yielded to a 
better feeling which set in simultaneously with the praise 
accorded to the recent speech of M. de Lavalette by a semi- 
official Prussian organ, and the tone has remained firm in the 
absence of bullion withdrawals from the Bank up to to-day, 
when an advance in the terms charged for short loans upon 
the Stock Exchange to 34, which is attributed to the absorp- 
tion arising out of sales by the jobbers, who anticipated a 
larger reinvestment of dividend money than has actually taken 
place, was followed by a decline of 4 both for meney and the 
account. The closing figures for money were 93 to 4, and 
for the account 93} buyers. 

Excanqusr Bus. a The 1,000/ 24 and 22 bills, 1s to 
6s prem. 
Forgan Srocks.—An instance of the unhappy financial 

plight into which a Government may ultimately drift asa 
result of imprudence, mismanagement, and ignorance of the 
first elements of finance, is afforded by Portugal at the pre- 
sent time. The endeavours recently to postpone the crisis which 
seems at last to have overtaken this Government by borrowing 
at ruinous terms and upon conditions which must bring down 
the strongest, to say nothing of the weakest credit, are appa- 
rently useless. No rate of interest nor extravagant scale of 
commission is any longer sufficient temptation to the most 
eager contractors to induce them to palm upon the public any 
more Portuguese bonds. The long course of indifferent 
trifling with the foreign creditor, which has amounted to 

ed 
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nothing short of insult recently in regard to the satisfaction 

demanded by holders of railway securities, has at length driven 

those who for years have averted collapse to call up their 

loans and positively refuse any further dealings. In March, 

1866, the floating debt alone of Portugal had exceeded two 

millions sterling, and in reviewing the various loan transac- 

tions of this Government, it is shown what a dangerous and 
fatal policy it is to forestal so uncertain and inelastic a 

revenue by resorting to the assistance of the monopolists, 

who it seems from time to time upon the consolidation of the 
floating liabilities have further encouraged the contraction of 
debts privately. The temporary relief thus given has had the 

customary effect of causing negligence in collecting the 

revenue, and extravagant expenditure; and although matters 

appeared to be mending during the administration of M. Lobo 

d’Avila, the position since has.grown yearly more alarming. 

The inevitable results of deluding investors into the belief 

that by throwing good money after bad their property may 

ultimately be rescued are again exposed, and at a period when 

further enormous issues are being attempted by powerful com- 

binations in the great cities of Europe, those who contemplate 
extending their holdings of foreign bonds as a means of 
future income will do well to satisfy themselves more sub- 
stantially that their future creditors entertain a higher respect 
for other people’s property than the Portuguese. 

On Monday the prospectus of the new Russian Railway 
loan, to which we referred last week, saw the light. The 
following are some of the main features. The total amount 
is 11,110,000/ :—* Bonds to bearer in due form executed in 
St Petersburg, and bearing 4 per cent. interest, will be issued 
for 207, or francs 500, or florins of Holland 236; or (if re- 
quired at the time of application) in bonds for the quintu- 
| ples of that amount, each bond representing five of the 
| smaller bondsor 100/, francs 2,500, and florins of Holleyd 1,180, 

with twenty half-yearly dividend warrants payable on Ist No- 
vember and Ist May of each year, new style, at the offices of 

| Messrs Baring Brothers and Co., in London, of Messrs Hope 
and Oo., in Amsterdam, and of the Comptoir d’Escompte, and 
of Messrs Hottinguer and Oo., in Paris. The bonds will be 
similar to those of the issue of 1867, and interest will com- 
mence from Ist May, 1869. A sinking fund will reimburse 
these bonds at par in 82 years by annual drawings, and the 
first reimbursement be made on lst November, 1870, either in 

| London, Paris, or Amsterdam, at the option of the holder of each 
| bond.” Authority must have already been given for the issue of 
this loan some time back, as if we are not mistaken the Rus- 

| sian Government have previously mentioned a period within 
| which they did not intend to authorise a fresh loan. This 
| prospectus now states that “the Imperial Government of 
Russia has engaged to issue no foreign loan, and to authorise 

_no further issue of bonds guaranteed by the Government 
before 20th January, 1870, when the last instalment of this 

| loan is due. As, however, power was granted two years ago 
| to the Riga Mitau Railroad Company to issue bonds or shares 
| guaranteed by the Government for a small amount, the length 
| of the line not being over forty versts, and as that power has 
| not been exercised, although the road has been completed, it 
|| is to be understood that such authority is not revoked by the 
| Government.” So far. not much attention has been given to 
| the loan owing to the Stock Exchange settlement; but if 
appearances are to be relied on, the subscriptions on this 
market must be very limited. Such a result is not to be 

| wondered at for two reasons, viz. : first, that precisely similar 
security with, if anything, superior advantages are presented 
by previously existing loans to the same Government; and 
secondly, because the investor has less trouble by selecting 

| the older loans. The repeated warnings that have lately 
been given to the Russian Government not to risk a failure 

| by too frequent appeals to this market have, it would seem, 
been unheeded to their cost, and probably our gain; and fur- 

| thermore, why it should be necessary, in the face of the 
statement which came from St Petersburg a few months 
back, that several millions sterling stood to the credit of the 
Russian Government with European bankers, to risk so large 

| an issue when it is perfectly well known that considerable 
amounts of the preceding issues are not placed, we are at a 
loss to understand. 

The tone of the market has become somewhat firmer lat- 
| terly, influenced by the rise in the French prices, but business 

} 

has been limited owing to the adjustment of the fortnightly 
account, Turkish have been moving to better figures; also 
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Italian and Austrian of 1859. Spanish bonds ; 
the general expectation, have continued to ; oy 
urgent necessities of the Provisional Government have led : 
doubt to extensive borrowing in anticipation of the lange loa stated to be for 10,000,000, which some Paris bane 
endeavouring in part to float. or 
success of a loan, especially for a country whose credit is 
better than that of Spain, can hardly be adopted, 
this department opened dull, under the influence of the 
new issues which are being attempted, which are looked 
with uninterrupted indifference. Peruvian and Turkish 
prominently dull at the close. 

Subjoined are the closing prices of stocks dealt in 
Chilian 6 per Cents., 1867, $54 to 964; ditto 7 at 
1866, 102 to 103. Egyptian 7 per Cents., 1862, 
81}; ditto Railway Debentures, 973 to 981; ditto 
Cent. Viceroy loan, 964 to 97; ditto 7 per Cent. ditto 
to 81; ditto 1868, 76$ to 76%. Italian 5 per Cents, 1 
55% to 55%; ditto State Domain, 824 to 834; ditto To 
loan, 84 to 85. Mexican, 14g to 14%. Orel and Vi 
Obligations, 814 to 82. Peruvian 5 per Cents., 1865, 78h to 
79. Portuguese, 354 to 364. Russian 44 per Cents. 89 to 
90; ditto 3 per Cents., 53} to 544; ditto 5 per Oents,, 1862, 
86 to 87; ditto Anglo-Dutch, 1866, 90 to 91; ditto Moscow, 
78% to 79 ; ditto Nicolas, 65 to 654 ; ditto New, par to prem,, 
nominal ; ditto Charkof-Krementschug, 76} to 77}. bar, 
6 per Cents., 1854, 82 to 84 ex draw; ditto ditto, 1858, 
to 64 ; ditto ditto, 1862, 68 to 684; ditto 5 per Cents., 1865, 
412 to 414. 

Subjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the prineipal 
English and foreign stocks last Friday and this day :—- 

CONSULS. 

E 
534. 
“4 

efi its : 
Fis, 

— ————— . = 

E 

Closing prices 
last Friday. 
935 3 3 per cent. consols, account ... 

- =~ 93% ¢ money ... 
New 8 per Cents... ..cccccossceres 
3 POF CONE. TEC UCEUreccee.eesenee 
Exchequer bills March 

-J une 

’ ll 
~ © per cents. 

Dutei 2} per cents........ om 
= + pel CONS. 

Egyptian 7 pe: cents, 1862 ... 80 
=_ 1864 

~ 13} 

i 
. 86 3 
14¢ 15 

, 178 E 
Memboan 2 per cents 
Granada 2 per cents.... 
Peravian 4; per cents. ... 
Portuguese 3 per cents, 1 
Russian 5 per cents, 1822 

— 1862 .. 
Sa-~iinian 5 per cents ... 
Spanish 3 per cents. 

3 wer cent deferred ... 
New 8. .cocccococsesecceses 

Tuckish 6 per cents, 1854 
1858 

354 6 
85 6 

- 864 

13 
2 

i 

ececes 
865.. 

hai 
31 
31 
85: § 
83} 4 
6i¢ 3 
10 
22 4 

= 

4 per cent. guarnteed 
Venezuela 6 per cents 
{talian 5 per cents, 1861 

Eneuish Ramway Srooxs.—As compared with the corre 
sponding period of the year 1868 the revenue of the leading | 
railway companies for the quarter of the present year ending} 
March may be accepted as a satisfactory evidence of am it. 
provement in general business. The vast amount of goods 
forwarded by the railways makes up so great a proportion of 
the traffic receipts that a reliable estimate over a given period} 
may always be taken as an indication of activity or otherwite} 
in the commercial world. The returns for the last quarter} 
show in every case an increase as follows, viz.: Great Bastert, | 
18,6297; Great Northern, 14,312/; Laneashire and Yorkshie, 
11,3212; London, Brighton, and South Coast, 16,804/; London, | 
Chatham, and Dover, 12,580/; London and North Western, | 
51,6651; Manchester, Sheffield, and Lincolnshire, 28,4471}, 
Metropolitan, 37,6791; Midland, 106,261; North-Bastersy 
49,9251; and South-Eastern, 9,626/. The tendency of tht 
market has been more favourable this week, especially in they 
cases of Caledonian, Metropolitan, South-Eastern Ordinary and 
Midland, of which the supply was scanty at the settlemen 
of the two former a backwardation was given for the loam) 
of the stock. To-day there has been a decline in Great 
Eastern, Manchester, Sheffield, and Lincoln, Metropolitam 
London and Brighton, and Great Northern “A.” After . 
official close, Midland suddenly dropped to 1154, and Londom 
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gad North-Western to 115%, on a report that the Settle and 

‘cle Bill had been lost. 

ee js the usual list of the closing prices of the prin- 
‘egal railway sbares last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday. 

Bristol and Exeter. ....+-0+-- 779 eeeeveees 

eeccences ce eeee- mee see eee ecco 

Closing prices 
this day. 

woseeeeee 

ooe eeeee 

Wesvern. ove Shee hton, aad §,Coa: 
Vendon’ hetham, and Dover 

and Nerth-Western... 
London and South-Wearern 

Metropolitan «-veevserso~ 

thane terwick 
- YOrk  ccoseee 
Staffordshire 

cay West Midiand . 

Bombay and Baroda é 

East Indian guar 5 percent . 

Grand Trunk of Canada 

Great [Indian Peninsula g 5 pe. 
Western of Canada...... 

Madras guar 5 per cent 

@cinde guar 5 per cent . ee 
ew» Deihi shares guar 5 pc 

Forzren SHARES. 
Bahia and San Francisco...... 

Datch-Khenish . eeeneei eeccercenecsee 

Greac . 

Northern of France. . 
Paris, Lyons,&Mediterranear 4 P 
Paris and Orlean8 «ces 355 6h 
Bambre and Mewse..........00-0 637 

pecreumieen Ih 
ices &i-Wetrn of France 22 3 

Awertcan Srcurities.—The very large amount of these 

securities, which there has been ample evidence of late 

to show has been purchased in this market alone, has not 

damped the disposition to purchase, and investments con- 

tinue to be made markedly in the later and hitherto less 

favoured issues of 1867 and 1868, which from being less 

known have remained at lower figures. Little heed is given 

to the telegram having reference to the rejection of the 

Alabama Claims Treaty, and on the lower rate of gold exchange 

from New York an advance was established, and has been 
further improved upon towards the close of the week: There 
was a marked decline in Atlantic and Great Western Consoli- 
dated bonds early in the week, but on the announcement that 
the Erie Company are paying the coupons of the First Mort- 
gage bonds maturing on Ist April, there has been an im- 
proved feeling. The divisional bonds are entirely neglected. 
There has been rather less doing in sterling railroad bonds 
generally, but Camden and Amboy bonds have been inquired 
for, and the market is cleared of all offering under 87. 

This market has shown some activity to-day, all descriptions 
of the Government bonds marking an advance. The 5-20’s 
of 1862 closed at 814 to 8lgxd; ditto 1865, 79} to 793xd ; 
ditto 10-40’s, 73% to 74; 5-20’s of 1867, 80} to 380%. 
Atlantic bonds show a fresh decline. 

Banxs.—In this department Ionian has improved 1/ 10s, 
London and Brazilian new 5s ; Anglo-Austrian at one period had 
risen a further 1/, but subsequently lost the half. On the whole, 
the easy appearance of the market has been unfavourable to im- 
provement. East London, London and County, and London 
and. Westminster have reached lower figures. 

Fryanorat Suares.—No variations have occurred during 
the-week worthy of remark. 

MiscetLannous SHares.—The official account of the terms 
on which the Hudson’s Bay Company have consented to sur- 
render their government and: territory, as stated by the 
Under-Secretary for the Colonies, is as follows :—300,000/ in 
money, about 50,000 acres of land about their posts, and 
one - twentieth. of all land that may be laid out for 
settlement within the next fifty years. The surrender is not 
to come into operation until the Government and Parliament 
of the Dominion have accepted these terms, nor unless that 
assent shall be signified within six months from the %tb of 
this month. The adjustment of the account in Hudson’s 
Bay shares showed a scarcity of stock, and the price ad- 
vanced 7s 6d. In other respects the movements have been 

t. 
Excuancrs.—Long bills on Paris have been negotiated at 

a decline of 24 centimes. The rate on Austria is 124 cents, 

stronger. 
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or 1 per cent. lower, closing at 12.65 to 75.. On the other 
hand, the quotation on Frankfort has advanced from 120} 
to 120%. The Indian and China rates on London keep 
steady, and the tendency is not unfavourable to this country. 
Gold shipments to India cannot at present rates, and at the 
approaching end of their export season, be looked upon as 
anything but exceptional transactions. There is more fear 
of gold leaving this country for America. Yesterday’s quo- 
tation from New York has not come to hand up to the 
time of our closing this report, although we give the rate at 
Havana of yesterday vid New York. The quotation atthe 
latter place has been 1073 since Tuesday, being } better than 
on Monday ; but with the advance established to-day again 
in American Government bonds it is not improbable that the 
export of gold will be resumed upon the basis of the present 
quotations ; and should the cable report a lower rate of ex- 
change, the probability will- of course become so much 

The recent advance in the Bank rate affords but a 
partial protection as long as money can be obtained at } or @ 
less. 

BuLLion.—We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—The arrivals since our last circular are :—The Mediator, from 
Melbourne, with 14,060/; the Ben Nevis, from Melbourne, with 34,000/; 
the Atrato, from the West Indies, with 133,000¢; the Delta, from Alex- 
andria, with 8,850/. The shipments are:—100,012/, per Douro, for 
Brazil (in sovereigns); 60,000/, per Ripon, for Bombay. The demand 
for the Continent has subsided, but some considerable purchases have 
been made for India. 30,000 sovereigns, and 30,000/, in American 
eagles, have been taken from, and 91,000/, in bars, have been purchased 
by, the Bank of England since our last. 

Silver.—Our market has ben active, but is now quiet. The price 
for tine bars is about 60 9-iGd to 603d per oz standard. The Atrato 
brought 90,000/ in bars and coin from the West Indies. 80,000/ has 
been shipped to Bombay, per Ripon ; about 4,500/ in coin has arrived 
from New York and Halifax. 125,000/ in bars was. shipped to the 
East from Marseilles, by Peninsular and Oriental steamer: of 11th 
instant. 

Mexican Dollars.—Some limited amounts of Mexican dollars have 
arrived sinee our last, and the demand, though not very extensive, has 
been sufficient to clear these off the market at 59 9-16d per ‘oz, being a 
fractional advance upon the last quoted price. The Union from New 
York has brought 9,500/, and about 10,000/ has arrived via France. 

Exchange on India for drafts by the banks at 60 days’ sight remains 
unchanged, at 1s 114d to 1s 119d for Calcutta, Madras, and Bombay. 

India Government Loan Notes are ratherdearer. We quote prices :— 
92} to 934 for 4 per Cents. ; 104} to 1054 for 5 per Cents.; and 109} 
to 110} for 54 per Cents. 

Quotations for Bullion,—Gold—Bar gold, 77s 9d per oz std; ditto, | 
fine, 77s 94d per oz std, last price; ditto refinable, 77s 11d per oz std, last 
price ; Spanish doubloons, 76s to 77s per oz, nominal; South American 
doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, none 
here. Silver—Bar silver, fine, 5s 0.9.4 to 5s Ogd per oz std; ditto, con- 
taining 5 grains gold, 5s 1d to 5s 14d per oz std; fine cake silver, 
5s 5gdto 5s 53d per oz, lastprice. Mexican dollars, 4s 11,4 per oz. 
Quicksilver, 6/178 per bottle; discount, 3 per cent. 

COLONIAL GOVERNMENT SECURITIE*, p 

Amount |Div. per 
ef Loan,|Hf-year. 

Name. 

3 pret 

we «(3 PR Ct 
ww. |3 pret eat 

2214808/2¢ pr ct. ) CEERI 
685808/24 pr ct. Do. Inscribed Stock . 
. 2h pret. Do. Dominion of, 1903 

200000/38 pret) Cape of Geoo tiepe, 1873. 
se 3 or ct.) 

Ss pret. 
we «Cp 

234000|24 pr ct. 
250000/8 oF ct. eeveses 
100900|3. pr ct. Do, 1872 ooo 
$50000\38  prct. Do. 1882 and 1888 
1£00000,2$ «1 Ct.| Madras Irrigation & 
200000\3 pr ct.| Mauritius, 187%. 
200100|3. pr et. 
150000)3 pr ct. 
400000/3 Pret. 
165500|3. pr ct. ode 
100000)8. pr ct D0. senses epseces 
166000/3. pr ct| New Brunswick 

1135800\24 pr CL) New South Wales, 1871 
8671800)2$ pT et. 96 eee 
85000025 pret.| Do. red. by annuai drawings frem 1867 to 187 
95700'S pr cu) New Zentand, 1891..,...0000. aesesees: eceecereceses eengeees 

£89400,2§ pr ct. DiOx: seoscccesecsee eesnccese 
89310003 pret} Do, Consolidated 
252100) pret D0, 189 Licresseeee 
88660 |3 pr ct. 
25y000|5 pr eu 
225000), pr ct. \ 

18502u0|/3 prc.) Queensland, 1832-5 .. 
1177460) 3 pr ct.| Do, 1891 
. ' 3 0 ct) South Answahan, 1869-77 

15681000|> 2 » ct] Wo, 1893-1908 
102500|4 pr ct. 
£00000/3 pr ct. 
335000j3 pr ct 
£50000/4 pret. 

70000U0|3 pr ct 

aoe 

Do, ass. 
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2s 6s p 
241 xd 
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113g [114133 
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rs 
oo 

- 15s p 
10s 15sp'10s p 

Deo 4 per cent 1850 oes 
De. 4 par cout 1862 eee one 

Do 5 ber cent Governmnt Deben. 1855-3) ; 
Do. 5 per cent Governmnt Deben. 1869-72 on 
Do. 5 per cent Deben. 1873-77 on 

Principalities, 7 per cent. phe 

Do. 1867 8 per CeMtree § ave see we 
Equador PConsolidated 1 per cent 

Tpercemt ... a se exe 
Bo. TssU® we sees ~ 

ods... 2: 24 + [52 s4}ea} 3 
Do. 1864, 7 per oo. ove oe ace 

Do. 500] Bonds 9 «5 wee wwe ss 

De. 1062 Bonds . eee ee eee 

Do 7 per cent. English scrip, 1868 764 i 

Do. 1002 Bonds eee ove oo a 

Do. Government Railway Debentures 7 pc 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 
Do. —-; Pic ooo exe 
Guatamala oe see eee 

Honduras Gevernment Railway Loan 21 

Italian 5 per cent 1865 enn. _ ane 3¢ xqj83 xd 
Do. 5 per cent (Maremmana Railway) “ 

Mexican S percent .. ss sss 
Do. 1864 ove eee ooo ee wee 
Montevidean European 6 per cent ... ose 
Moorish (Imperial, 5 percent “ 
New Grenada ... a 

8 per cent ditto on eee ove oo 
Do. Deferred... «+» «+ — ss ose 
Do. Land Warrants (Hectares) — ds se 

Peruvian 5 per cent eee 79 2 [78% 
Do. 44 per cent (Uribarren) ose ove 
De at por cont 1862 ose ove 
P 3 pcl853 56,57, 59,60, 62, & 63/85¢ ous 

Do. 3 per cent. 1867... “ on 36 54 
Russian 5 per cent in £ Sterling ... 
| or een 4 on. one eos 
Do. per cent 1860 eee eee eee 
Do. 3 per cemt 1859... see nee eee 

De. & be Anglo-Duich 1864, 100% Bonds 5 pe 
De. - 84i 15s do... - 
Do Spe _ 1866, 100i Bonds. 
Do. _ 84l lis ons 
Do. ¢ per cent. Nicolas Railway .., 654 5 
es Cent paleihs~? chai 

Spanish 3 per i sek, Scan oxo 
Do. Spercemt 1867.0 ce ae 308 § 
Do. 3 percent Deferred .., 
Do. Com. Cert. of Coup. not fanded oo 

Swedish4j percentile. ... .., a 
eee om ase on 

Do. 5 per cent. Serip, 70; exe 
Turkish 6 per cont, 1864. = 

6 cent aoe po De nae. = cag 4 [638 ¢ 
De. 6 percent 1662... .. .. . ove 
Do. 1003 Bonds eee os ms 69 

Do. 6 percemtlB6d- ..  .., ‘ 
Lo, 5 perceutlegi-s 2. oo se 
Do. 6 percent 1865. .. ... es, 
Do. Guaranteed 4 per cent ob = 

Do. ld percemt see ave od 
Dividends on the above payable in Lonion. 
Austrian 5 percent Ex. 10 florins oon 
Belgian 2} per cent. Ex. 25 francs... 

Tho, 44 per cent. Ex. 25 francs .., ° 
Datch 24 percent Ex.12Guil. ... oon 

a a es 

PRICE CURRENT. 

Do, 4 per cent Certi ficates... oon 
Italian Snercent. 1841. Ex 25 francs 

200000 
15000 

THRE 
8040 

100000 
30000 
10000 
65000 

at 
22269 

a 
17058 

6108 

14000 bE 

i 
Antwerp 
Brussels 

gf 
Frankfort on the Mein i : : i 3 | 

siyyTETEE SERS EP EERE 

we 

PAPEL TEL EE 

Michi 
Dit 
Dit 
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Time. | Prices negotinted | Prices ) Dit 
on ’Change, | = 

“- short. | 12 1 12 3) Dit 
ia 3 ms. is 2 3 ] Penns 

- 1 = | seas wel Bona. 
eee = 25 35 35 | 

os a 13 11 18 uy} Atlan 
ois short. | 28 174) 26.26 || 26.16) 262m) bit 
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én = 13-70 1988 a * ee 
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on _ 26 474) 26 55 || 2650| 2660 Diino 

oi = 26 475) 26 55 26 50 “ Virgin 
= — | 26474) 26 55 || 26 50) 2 e0y) Peans 
bs — | 26474] 26 55 || 2650) 2) Penne 
de — | 26 474) 26.55 || 26.50) 2) i 
- - &2 523 52h oui Panems 
oa - dag 34 Atlanti 
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Ditto (B)... 

Anglo-Austrian ... woo 
Anglo-Egyptian Limited 
Anglo-Hungarian ove 
Anglo-Italian Limited ... 
Australasia o “ Sat Bank of British Columbia ll 

Ditto New issued at 2! pm ... 1 
Bank of Egypt w+ — a 879 
Bank of Limited ... 56 
Bank of South Australia 802 
Bank of Victoria, 879 
Bank of New Zealand ... ° 16} 175 
British North America ... on 502 
Chartered Bank, India, Aus- 

tralia, and China... eee 19 204 
Chartered Mercantile of India, 

London, and China ... 295 
City.. ow gee ° 12 
Colonial .. . 89 40 

10 4 

_ | b> I 

i011 

16 175) 

rm 

1 
la " 
“6 

a2 

Sssusssersese SuuusSegss sess 

13} 1@ 
1 b iu 

43 
1 aoa .. 

124 
Chrta P| 5 

London and County 1 
Ditto New 2 44 

8h Of : 

London and Westminster 1 635 if = 
Merchant Bank Limited ... 100 ly Unit 
Mercantile and Exchange Lim‘ 60 Di 
M itan Limited io | 10 0.0) %4 Di 

en} 200 | 20 0 1 Di 
National of Australasia... ...| 5 4 0 6} i, Di 
National of Liverpool Limited ...) 25 ld 0 4 Mase 
NationalProvincialof Engiand | 100 | 42 0 148 Cent 

Ditto sve wee wee, ens], 20 | 12 OO ONE Virg: 
National .. ee ee «| 50 30 9 oe Atlas 
New South Wales o = we} 30 | 20 DO M02 Detr 
North Western ... oes ww} §=—20 7.10 oon] 
OrientalBankCorporation ..| 25 |25 0 0| #89) "2 
Provincial Banking Corpor. Lim.| 50 10 0 46 Dit 
Provincialofireland .. ..| 100 | a5 2 88 20 Dit 
Ditto New ee ee 10 0 ~” Dit 

Standard Bank of British South) Dit 
Africa Limited 4. ..| 100 | 25 0 0} 10% Diine 

Ditto New oo. co cel, MO [B39 .0 24 Dit 
Union ofAustralin .. ..| 26 | 95 v 0| M68 Dit 
Union of Ireland Limited eee} 200 22 0 ~~ Dit 
UnionotLondon.. . | 60 | 15 0 36 Joliet 

r 
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; Names Shares. Paid. 
ee - ————— A SS | 

— z sad 
Albert Medical Life & Family End.) 20 30 0 

| Alliance Britishand Foreign ..| 100 1 0 0 

j Do. Marine ve ee ee} 100 2% 0 0 

| Atlas .. ee ee or 50 5 15° 0 

; Argus Life .. ae ° 100 26 0 6 

cent) British & Foreign Marine Limited.| 20 20 0 
} t| Church of England .. ee oe 50 200 sen 

cent| Clerical, Medical.& Genera! Life..) 100 to 0 6 ast 

per cent} Commercial Unione. = «ee s+e} 50 5.0 0 we 

| pe & os| County ee oe eo | 100 io 0 0 a 

6160/44 per cent} Crown.. oe oe ° 5@ 3011 0 és 

per vent] Bagle .. . ee | 80 5 0 0 én 

96d pe) Equityand Law .. + --| 100 6 0 0 were 
2 6d pe| Englishand Scottish Law Life 50 310 0 oi 

- English and Seotti-h Marine Lim...| 100 8 0 0 fas 

per cent Genera) e oe ee -| 100 5 0 @ ai 

per tent) Gresham Life oe aoe oo} 690 60 06 | ee 
5 per cent) Guardian .. - +* ++} 100 50 0 0 | ane 

of Hercules Fire, Life, and Marine ...| - 8 . S | ee 

jon Ditto sal, demet aie.» one bese 
percent) Home & Colonial Assurance, Lim.| 50 600 om 

per cent| Imperial Fire o * -»| 500 50 0 0 ante 

0 per cent! Imperia! Life ee - «+! 100 19 0 9 “ 
per cent| Indemnity Marine .. *° ve} 100 50 0 0 a 

per cent) Law Fire = .. ve * 100 210 0) -” 

1 4 per cent! Law Life a ee “° e-}| 100 8317 6 — 
Oper cent] Lancashire ... s+» eee eo} =—.20 20 0 oes 
percent/ Legaland General Life . ee 50 ee oe ee 

496 per cent} Lpool & London & Globe (1? Anns). 1 100 2 

897. percent] Liverpool andLondon Fire & Life} 20 200 we 

per cent} London os ee eo ee 25 1210 0 om 

eee Lonéon & Caledonian Marine Lim.| 25 500 ane 

ese London and Lancashire Fire one 25 210 0 | = uo 

10000/5 per cent! London and Lancashire Life ...) 10 100 ie 

4 per cent) London and Provincial Law vo} =—50 417 6 ain 
0 percent] London and Provincial Marine ...j 20 200 one 

1 preent| Marine ° oo oe «| 100 18 0 0 ove 
49410/10 per cent} Maritime (Limited)... oe coe 10 200 ove 

12 per cent} North British and Mercantile .. 50 656 0 19} 

percent! Ocean Marine eo see weet, 3B 500 17g 
eve Orientaland General Marine...) 25 210 06 eee 

5 per share} Pelican ° oo ee ee saa 82 0 0 ese 
7 pr share) Phoenix w eo ee dhitven ee ooo 

preent| Provident Life ee oe oo} 100 10 @ 0 ove 
percent) Rock Life .. ee ee ° 5 010 0 8} 

699220,)20 percent) RoyalExchange .. eo «| Stock All 20 
1 11§ preeat| Roya) Insurance .. ss «| 20 800 - 

725 preent) Union wx. ww. + os «| 200 oe 0 on 
~ one Sun Fire ee ee oe “ ee ooo 
oo see Do.Life .. os on cob) de All “ 

per cent| Thames and Mersey Marine Lim...| 20 200 oes 
24 prcent| Union Marine Limited ... «| 50 500 . 

nO percent; UniversalLife .  « ++} 190 | 10 0 0 334 
# percent] Universal Marine Limited. ...| 20 6048 7 

AMERICAN STOCKS 

‘The amnexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— wt 

Bid | Asked 
re —EEEEe ee 

Bonds and Shares having Interest and Dividends payable in’ 

United States 5. per Cent, Coupon Bonds, 1874 = ae ane 81 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 onan, 84 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 = 0 ase 823 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1867 apie 80 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 4. ee 13% 

Massachusetts 5 per Cent. Dollar Bonds ees ene ee 78 
Central Pacific 6 per cent. first mortgage, 30 years to run ... 74 
Virginia Bix peri “See ae 39 
Atlantic and tt Western (Ohio Section), First Mortgage, 1876...) .~ ove 
Detroit and Milwankee, Seven per Cent. Ist Mortgage Bonds, 178.| €4 66 

7 percent., First Mortgage, 1867 ... oe ooo one eco] oe on 
7 per cent., Second Mortgage, 1879 ss. sxe wee evn} ove oe 

Ditto, 7 percent., Third Mortgage, 1883 wo sen nee we] ove oe 
Ditto, 7 per cent., ourth Mertgage, 1 oe toe eee eee eee oe 

Ditto, 7 per cent., Fifth Mortgage, i888 cm wets cee eee. cee ove 
Dittoshares,100 dollars... 00 so sen nem, nus, oes 288 24 

Miinois Central, First Mortgage, 7 per ceut. Construction, 1875 ...| 80 82 xe 
Ditto, 100 dollar shares, all paid * so sen svn weve] 96S 97 
DONO, POUR EP TR TU ace cce atest, teen se oe 
Ditto, 6 per cent, Mortgage Redemption  .1. see eve wa ove ov 

pence Sato ewe oa percent., lst Mortgage, 1874, gua- 
rani py bemigem Oemtral.. cco cco acest neal. cr ove 

Mitioms Onna, ope comm ponnvertilay 1869, lst Mortgage see} ++» ove 
Ditto, sinking ” ortgage eee oes oe oe “ one 
Ditto shares, 100 dollars anc dekh eee | ale See” wane tale oe 

Michigan Southern and Northern Indiana, 7 per cent, Sinking Fund, 
, oon eee aoe aoe one oe ave ae a oe 
New York Central, 7 percent. Bonds, 1864 -~. sxe ane cae| 00 ove 

Ditto, 6 per cent., 5: 1883 Skink eae: eas ig - 
Ditto, 7 per cent., Sinking Fund, 1876 =n, ne nce aae] nee a 
peta Par cmt~ Biaking Fund convertible to 1869 ease}, one on 

Pennsylvania, 6 per cent., Ist Mortgage, 1880 ei, ee. cae ‘in 
Bonds having Principal uns Dmsareat, payable in London, at fixed, Bid, , Asked 

o' 
Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879} 60 66 

Ditto, (Pennsylvania Section), lat Mortgage, 7 per cent., 1877 ...| 60 66 
Ditto, (New York Section), Second Mortgage, 1881... ss) 55 60 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... «| 55 €0 

calculated and Bonds redeemea at 4s 6d per dollar; 
interest payable at 4s per dollar. 

Murtetta and Cincinnati, lst Tpercent, 1891 xn aan} 75 80 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
Qovtations calculated at 4s 6d per dollar; Principal ana Interest 

payable at 4s por dollar. 

Bonde issued in Sterling, and having both Principal and In Bid. , Asked’ 
Lilinois payable in Loadon in Sterling. 
a “ee att Mentgnge, Redemption Sterling 1875) 98 100 xe 

Pennaylvania Ge oo see oon eee oon wo =z = 

Thanevivania, 6 per,Cent., 2ua Mortgage, @, 1875... - ‘ab 94 96 xe 
Panama, Five per Cont see eee ate ane Pry 89 9 Altea ea Pet emt General Mowtgage, dot od uar| ee 
Atlantic «ne Great w 7 percent -4 30} 814 

‘estern Certificates of Debenture. 8 per cent...{ 31 32 

Strck or| Dividend 

12500 

THE ECONOMIST 
alee aly ieee ’ 

Shares. annum, Names. Shares. 

£ 
6000025 per cent! Anglo-American Telegraph, Lim..| 10 
260008 per cent|Anglo-Mediterranean Telegraph, L| 10 
20000) ww: |Anglo-Mexican Mint........5..«00%) 10 

462860/\4 per cert|Atlantic Telegraph Stock 
60000018 per cent] Do 8 per cent, ss... Stock 

20000/43 per cent|Australian Agricultuaral........ 25 
40000'10-per cent|Austral. Mort, Land & Finan( 25 
10000) ete |Baugparah Tea Estates, Limited... 10 
470009 per cent|Berlin Water Works «Limited)..,...; 10 
1800019 per Cent) Do New ....cccvcsccrsersneneseeee | 10 
1700@/10 per shre|Bolckow Vaughan, Limited .. 100 
40000; eee |Bombay Gas (Limited) ..... 5 
10000 ove: : | 5 SOMO GIOUIE Snechthdadeccasiiie 5 
6000\188-6d p sh|British American Land .. 50 

p 
British Indian Tea (Limitea)........ 

50000/10 per cent|British Ship Owners ..... | «20 
8915). $ per shre|/Canada Companynccceccerseccererereree| 29 

50000) ove Canadian Loan and Invest. (Lim.) 10 
250006 per cent\Ceylon Company css-coececseseoseceeeees| 20 
1250016 per cent) Ditto A shares..........cesssccerersee) 20 
27900} ose China Stm Ship & Labuan Coal, L.| 20 
25000 10 per cent|City Discount, Limited .........00+) 10 
200005 per cent|City of London Real Property(Lim)} 25 
20000) ove 'City of Milan Improvements (Lim); 30 
35000; see City of Moscow Gas, Limited ......, 25 
20000} ave City Offices (Limited). | 50 
30000'8 per cent/Colonial, Limited ....... 50 
40000|8 per cent/Company of African Mere’ 10 
20900\5 per cent/Continental Union Gas (Limited). 20 
11531) Copper Miners of England,pf7}poe} 25 

2650007/44 pr cent/Corporatn of London Bds,1877,43 100 
2000007/4; prcent| Do do 1879, do | 100 
200000) ooo Credit Foncier of England, Limited 10 
10000|74 per cent|Credit Foncier of Mauritius (Lim.)| 50 

10026752} awe Crystal Palace .....cccccsrsesserseeseeee| SHOCK 
160895/|7 per cent) Ditto Preference ..........rece-see Stock 
327000i|6 per cent) Ditto 6 p c Perpetual Deben' Stock 
12500) eve Darjeeling, Limitcd.....c.c...00r0000004, 20 
18000’ ove Eastern Assam Tea, Limited ......) 10 
20000 ove E.Indian Land Credit& Finance(L); 50 
50000|5 per cent|East India Irrigation and Canal ...| 20 
74475|78 6d p Sh) EDDW Vale......cecccsccoreersesnrserenses 82 

2009200/9 per cent/Egyptian 9peViceroyg.byEgyp Gov} 100 
100519 ove Egyptn & (Lim)} 20 
§998752|10 pc & bs)Electric Telegraph .....000- -sesseseee| Stock 
70000\14 per centiEnglish and Australian Copper... 3 
20000163 per cent/English and Foreign Credit .........) 15 
25000/6 per cent|Fairbairn E stmencenctce. 
30000|10 per cent)l'ore Street Warehouse (Limited)...| 20 
5883/6 per cent/Foreign & Col. Gov. Trust & 100 

200000|5 per cent/General Credit & Discount, Limited| 10 
20000|10 per vent/General Steam Navigation......00....| 15 
5000}6 per cent/Hong Kong and China Gas... ......) 10 

100000|3 per Ud80n'S BAY .......ccescrecseerserseree] 20 
89000 wo Imperial Land Co. of Marseilles(L)} 20 
50000 ove Indian Carrying 2 
150000|5 per cent|!nternation 20 

oe International Land 20 
20000|7 per cent|{talian Land .....ccccccsscccseerseesesse] 50 
50000 eee Italian [ u 20 

1900000! |6 per cent; Do. 6 pc Bds red 1870; iseued 106 
20000/4 per cent/Land ( 50 
26000) one London African Trading 25 
50000 oe London County Land&Building(L)| 10 
12000 ave London Provincial Telegraph ( 5 

40000) one London Financial Association (Lim) 50 
148525 )5 per cent/London General Omribus(Limited) 4 

per cen:|London and Engin 
Iron Ship, Limited 50 

25000/10 per cent »Credit,& 20 
19000 ib editemaness Sutension el. (Lim) 1° 
10000|5 per cent|Mercnant ( uiiwal lee Wellies] 58 
36500 ose Natal Land & Colonisatn Co. 16 

160000}15 per cent|National Discount Co. (Limited)...) 25 
75000|10 per cent|National Steam Ship (Limited).....} 10 
12500 ove. Nerbudda and Iron (Limixea)| 20 
25000\6 per cent|New Consolidated Discount (Lim); 10 
51000 ooo NewQvebrada Land, Rail., 5 

800000/6 per cent;New , Prov. of Auckland, 
6p cLoan, lst & 2nd series, 1 100 

20000|10 per New Zealand Loan and Mercan: 
Agency, Limited ........0000000008, 25 

20000) 10 per cent) New Zealand Trust and Loan 25 
15000 ove Northern Assam Tea, Limi 10 

18717315 per North British Australasian ( )} 100 
30000/10 per cent|Oriental Gas (Limited) ...........0000 5 
30000)L0 per cent! Ditto Ne@wissece.rscssesssossssceseees 6 
25000)L0 per cent|Otago and Southiand investment...; 10 

ove Ottoman Gas (Limited) ...........0++- s 
we P 
ove Ditto CELLO  .cccccccccecosccecees 

per cent|Peel River, Land, & (Lim.) 
50000|6 per cent/Penmsuia and eseee! 

10000) per cent 
24000)5 per cent 

14200/3 per cent! 

87350/15 per cent 

33000}10 per cem 
Svoue|s per cem 

8750)10 per cent 
2o0uy|o per cums 
s000L}4 per cent 

200 |0 pr cem 
2000/38 6d p so 

h8euuw |? per cemt 

2060: |’} per cent 
oum aP a 

RiodeJaneiroCity lmprovints( Lum) 
Gas, Limited 

o, 

BSTESe. FESS -fesufisessese. 

a aeaies savaaee:0s seeananeese 

tenance, Limited .. 
Trusta Agency of Austealasia 
trust & Loan Co. of Up; , 

Jace ere tapos United , Lim 
United Kingdom Telegrapn U 

pally (LAME ).40.00000000000 0040. 
Ditto 10 per cent. preferenee...... 

Van anekiien semana Take 
Viceroy ortgage) 
Warrant Finance (Limiteu, ......... 
West india & Pacitic Steam (. 
W. London Wharves& W 
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THE ECONOMIST. [April 17, 1869. 
FOREIGN RATES OF EXCHANGE ON LONDCN. 

Latest Ral ites of Exchange. 
Dates. on London. 

Parxis.....ccoccseeee APH LS ..0000 25 17 — Short 
ANEWEIP creccceee = 15 cones 25 22; ececes - 
Amsterdam ... — 13 ..... 1206 coeeee - 
Frankfort ..... —= 18 css eee alee oa 
Hamburg....ccc = 13 severe eee 2° ieee ~ 

a cvccsnece © =" BB cesses 137 covers 3 raonths’ date 
Berlin . — 18 ..... 6 23% ecose - 

— 1 wn 123 40 —, - 
a 14 neecee >, - 

St Petersburg... — 13 ...... 31 56 ecnnee _ 
Gothenburg ... — 10 ...+. 18 epee - 
Alexan s7ia...ce — 9 seneve eoecee - 
Barcelona coc. — 10 .oove W20 cree 90 days’ date 

— 10..... . 50 ecneve - 
— 10 severe a =. ewe - 

eG ce | BIR Clcwttee 60 days’ sight 

Se 

Ii BEE 
+ 90 days’ sight 

Buenos Ayres... Feb. 2 
Valparaiso ...... Mar. 
Mauritius... = 
Singapore ...... — 6 months’ sight 

Calcutta .......0. Apr. 
Hong Kong...... Mar. 
Shanghai ...... — 

COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 

exchange on London is 25f 17g per l/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 103d per ounce tor 
standard gold, it appears that gold at the above price is of about the 

| same value in Paris and London. 
The course of exchauge at New York on London for bills at 60 days’ 

sight was, on the 12th inst., about 107% per cent. The renewed de- 
cline in the exchange since the quotation last week renders the chances 

| in favour of shipments from here of American gold coin greater than 
| they then appeared. 

DOCKS 
—— tn ET eer a 

| Stock or) Vividend Price 
Shares. | perannum Names. Shares. Paid. j|per Share 

£ £sd 
2065688! |7/ per cent| East avd Weet India ..............-| Stk |100 0 0 | 122 25 

| 675°697 |? percent| London and St Katherine ...... | Stk 1106 0 0; 457 
| 1¢62500?/4/ per cent} Do Debenture Stock 4 percent.) Stk [100 0 9) 
| ores Millwall Freehold Land& Docks.| Stk [100 0 0 | 23°81 

2603502 | 5! per cent] Southampton ......c.cerceeesseeeeeees | Stk |100 0 0) 746 
9844041'6 per cent! Surrey Commercial Dock .......... Stk '100 0 0 sip 

Lh: Commerctal Times. — 
FOREIGN MAILS. 

| Despatch of Next Mailfrom |Next Mail 
Destinations. London. Due. 
— desea a 

| Ausainand New Zenlannnw {ie Saree eA. Aes 
(By British packet) May 9, wi|May 4 

| 3raail, Buenos Ayres, & Monte Video (By British packet) Apr. 19, £./Apr. 15 
i (By French packet) Apr. 23, £.|Ayr. 22 
| British North America (except Canada)jvie Helifax ... Apr. 24, &./Apr. 21 
Canada (by Canadian packet) (Portland) Apr. 22, £.| Apr. 23 
Ditto (via United States) ....... Apr. 17, ©.|Apr. 17 
Cape de Verds (by Brazil! packet) . si May. 9, «.|May ¢ 
Cape of Good Hope aud Ascension...... Apr. 24, &.|Apr. 27 

via Seuthampton... Apr. 17, um )Apr. 24 
China, Ceylon, amd Bingapore.ceoneee-{ Gig Marseilles... Apr. 23, &./Apr. 19 

{\via Southampton... Apr. 17, wjApr. 17 
East Indies, Egypt, 20. ves >| +i, Marseilles ...... Apr. 16, £|Apr. 19 
Falkland Tslands .........00+-ccosessssevececsrss:|-seeecerscccsescccecessoses May 9, u|May 4 
GIO cccccacpenscveessecennscosenneneseee \via Southampton... Apr. 17, «| Apr. 17 
BRR RIRS eonneveneccece-conescscesonssscocneqsocete|woccosoes mecctenmcinees Baap 1; Ra oes 

{jvia Soothampton... Apr. 17, «.|Apr. 17 
BRIN ccnsnnasnasdpecsesenncensn-oenenneen: *Yjvia France ....... ~. Apr.l7, eJApr. 16 

Mauritius (by French packet) . +.) ia Marseilles ...... May 13, &.|May 9 
I MOU nenrannsinnecniones pocanee encceees Apr. 24, B.|May 13 

PUMA 2.crccrcersens-cocccessccorscssonsss Apr. 24, ».|/May 5 
Portugal (by Brazil packet) ......... May 9, ™.) May 4 
oo eancceqnt = entiihieneunsunabnasuantini aoe May 10, & |May 13 

Canard patient, the Gok) 7 } |CRew York) Apr. 17, 8 |Apr. 17 
— (by Cunard packet, via Cork) .../(Boston)......00008 Apr. 20, E 

sy, eet German Lloyd's | \-slow York) swe ADE. 20,30| 
— (by — PACKS) ....ceceeeneee- (New York) sccscoe Apr. 21, ¢.|overdue 

estern es ene cone sessscecsecsssceseecee APF. 23, * | Apr. 19 

West indies Pacitic (exce; a. ae a er sesscsscessscesesesensereee ADF. 17, | Apr, 28 
' La Gusyra and Puerto Cabello ..... annqunttimne May 4, © om 
Port-au-Prince, Vera Cruz, and Tampico)... - May 9, & om 
GR BEI ei ceeepeceenmrengsrecneuisecnccesicn Apr. 19, x 
MOKEOO ..0.c0rerrererersenrennenssensseccescsesooss: [oe 
Bahamas (via Now York).......escossssessee:|-» 
Bermuda (via Halifax)..........cccsecsssveses |soesees 

May 2, »-|Apr. 28 
May 5, E-\Apr. 21 
May 8, &.\May 5 

| 

MAILS ARRIVED. 

Latest Darss. 

On April 10, from Inp1ia anp THE East, per Delta:—Hong Kong, Feb. 23; Batavia, 
9; Colomoo, 9; Point de Galle, 10; 

2; Penapg, 4; Bombay, 13; Aden, 20; Suez, 26; Alexandria, 27; 

nm 
; Labuan, 24; Calcutta, March 9; Madras, 

Singapore, 
Malta, 31; Gioraltar, April 4. 

On April 12, from Inpia, via Mareeilles :—Calcutta, March 16; Bombay, 20 ; Madras, 
16; Aden, 28; Suez, April 3; A’exandria, 4. 

On April 13, from Sourn America axp 1nE West Ixpies, 
March 26; Barbadoes, 25; Colon, 24; Crudad Bo'ivar, 13; 

England| Scotland 
| Kingdm|| 

/ ewts | ecwts | cwts | cwts cwts 
Wheat cccocscrecscsssoee, 232722 | 67588 | 15593 | 315703 i 40 

wwe 109880 | 8020 | 1:7900 | 2487 
esoes, 92855 61 . $216 | 1450 
neces) ove dee eee eae 5343 
"| siézz| “deg Sl.) ates} 383 

| 27772 7 ine 97843 ||. 
.| 108693 16584 33553 | 158:30 || ae 

Buckwheat .sv-+ “| nes Ses | de sel cto 
| Beer OF Diggserreveeere-) see | ove | ‘ eee 

—— | ——$_} | || 
Total of corn, ex-) _— | » | wazoce | 209 

clusive of malt...f 603499 92812 48946 745257 i 9702 

Pee eee — | ———— 
cwts cwts ewts | cwts | cwts 

Wheatmeal orfiour...| 48558 | 19071 8072 | 75701 | 639 
Barley meal.....c0000| +s « eee eee eee 
Oat meal .... “| ose “ ooo oe | 202 
Rye meal . cali? ae emi - one 
Pea meal . sos ae Te | eas 
Bean meal. oss ial 4 oe eS 
Indian corr woul 218 . ove 218 || ese 
Buckwheat meal...... 1) . - | Se 

—_—_ — | |—— 
Total of meal .......- 48777 | 19071 8(72 | 75920 t 841 

Total of corn and | } 
meal, sxclusiveof $| 652276 | 111883 | 57018 | 821177 |} 10542 
MALE .rocccccccscsee { | | | 

| ES | || een 

| qra | qrs rs | qrs |} ors 
BOI siicescoinajeicbiclil ie a | = | | 4193 

| | 

Atrato:—Ant'gua, 
merara, 23; Domi- 

nica, 25; Grenada, 25; Grey Town, 16; Guadaloupe, 26; Jacmel, 25; Jamaic:, 24; 

Do Garrison, 24; La Guayia, 22; Martinique, 26; Montserrat, 26; 
Panama, 24; Iquique, 7; Arica, 8; Caldera, 5; Callao, 14; Chines Eaten a 
Spain. $3 severe. ia. 9; Paita, 16; Valparaiso, 3; St @- a 

cia, 25; St Thomas, 30; St Vincent, 25; Tobago, 23; Tort 4 
24; Tork’s Island, 17. a ot 
= com 7 nena per Siberia:—Boston, March 30; New York, 31; Phite 

elphia, 30; Hamilton and Kingston, 29; Montreal and Ottawa, 29; Quebec, 
ont 29; Halifax, 27. on, a 

m April 13, from America, per Union:—Boston, March 31; Chica: Phila 
del hia, 31; San Francisco, 10; Colon and Panama, 24; Saontwenl near 

ofa New York, April }. 
April 15, from AmEnica, per Hibernia:—Chicags, March $1; Fredericton, 

80; Halifax, 30; Boston, April 3; Detroit, 1; Portland, 3: Hamilten, 1; Kinenss 
2; Montreal, 2; Quebec, 2; Toronto, 1; Ottawa, 2; Marine P.O., 4. : . 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price ot 

British corn (imperial measure) as received from the inspectors and officers of Ex. 
c'se, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
sam 10, 1869, and for the corresponding week in each of the years from 1968 to 
965 :— 

Week AVERAGE Prices. | Quantitres SoLp, 
en ling Ca 

April 10. | Wheat. | Barley. | Oats. | Wheat. | Barley. Oats, 

s 4 s d sd bal bsh j cre sl rs 

1369.,, 47 0 44 6 26 5 | 50872 7 12:07 1 S060 . 
1668, 73 62 43 6 7 8 | 48,943 71 14,435 5 5,928 2 
1867... 60 9 39 9 24.5 | 48,719 6] 15,098 6 8871 7 
1866. ...000 44 6 37 0 2% 2 65,193 7) 19,055 2 4678 1 
1°85, | 49 | 29 6 | 22 1 | 61.605 6 22.977 5 5.968 § 

AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex« 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 10, 1869: 

Quantities Sold. 
ars bush 

50,872 7 
Beate. 

woos» 9,060 0 

CORN IMPURTED AND EXPORTED. 
An Account shewing the quantities of the several kinds of Cora and Meal imported 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn ana Meal, of the same kinds, exported from the United Kingdom, 
in the week ended April 10. 1869:— 

WE Bt eecccccrcccecscnccosssnerococsscscoe 

Quantities Exported from Quantities Imported into | 
I the United Kingdom, 

| { | The | 
Ireland.) United |! British. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Notwithstanding the smal'ness of the receipts of English whes 
fresh up to Mark laue to-day, the trade ruled extremely inactive 
for both red and white qualities. Millers showed no disposition 
to operate st present prices, and the quotations were altogether 

nomial. Of foreign wheat ‘he supply was « xtensive for the time |} 

of year, but the demand was very inactive. No change took place) 
in values, however. Barley was duli and drooping, but ot 
descriptions of spring corn commended late rates. Fiour 
malt were very quiet, and with difficulty maiotained late retes. 
This week's imports of foreign and colonial produce into London 
have amounted to 14,850 quarters of wheat, 1,560 barley, 6,840 
oats, 4,780 maize, 20 beans, and 2,270 sacks of flour. 

At Liverpool and Wakefield this morni-g trede ruled ¢x+ 
tremely dull, aud wheat gave way in value to the ex ent of 1s per 
quarter. 

The Liverpool cotton market duricg the past week bas been 
extremely steady, and a fair business has been done at foll ratese |) 
Te total sales are 74,260 bales ; of wh:ch the trade have takes 
54,940 bales; speculators and exporters, 19,520 bales. The imports 

tur the week are 56,672 bales;-the actual exports, 6,283 i 
and to-day’s stock is estimated at 314,600 bales. Quotations for 
all Jescriptious bave advanced 4d per lb since this day re’ 
T.-day tre market closes without change. Saie-, 10,000 bales. 

The following return skows the quantities of cotton im 
———— 
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April! 17, 18622) 

ed April 15, 1869 :— 
’ Imported Exported. 

seeesccserccceeescesceee LIF ED seeeeeece 

TORR. ..crcccevecccesocscoes 58,089  ......00 8,987 

The telegram annexed is dated Bombay, April 10:—New 
Yomrawuttee, 10 10-100d cost and freight; new Broach, 10 
10-100d cost and freight; new Dholierah, 10 15-100d cost and 
freight ; machine-ginned Rrosch, 10 35-100d cost and freight; 
gawginned Dharwar, 10 72-100d cost and freight. Total 
sailings of the week, 62,000 bales; total sailings to Great 
Britain, 52,000 bales ; total sailings during March, 178,000 bales; 

sailings durmg April, 21,000 bales; total receipts of the ; 
{| week, 47,000 bales. Marxet closes quiet. 

We extract the following from Messrs W. Nicol and Co.'s 
cireular, dated Bombay, March 20:—The past week has seen little 
variation ia the position of this market, and although we have had 
a quieter feeling and less demand !rom European shippers, prices 
are still firmly maintained at about former quotations. Of the 
transactions reported dnring the week the larger share again falls 
to Oomrawuttee cotton at prices from 272} rs to 271 rs, closing 
about 273 rs. Broach is more in favour at 1 r to 2 ra per candy 
iadvance upon last rates, while McCarthy ginned being more 
freely offeved is 5 rs cheaper. A few email sales are also noted in 
pew Bhownuggur, Dhollerab, and new Dharwar, the former ut 
275 rs and the latter at the extreme figure of 290 rs to 295 rs per 
candy. Our stock keeps full and arrivals continue large, and will 
very shortly be further increased by the new Dhollerah and 
Dharwar crops, which must soon be reaching us in quantity. 

Exvorr of Corron from Bompay to March 19. 
d 1869, 1868. 
i IND. « sanmiadariotbacced bales MU nonsense 1,224 

LAVEEPOO! .....ccccsecsccsceseoeee 196,900 © ......00 192,388 
IE Usd iinkinasGsnescatsbccpncesss too egdients 086 

Total, Great Britain ...... 195,200 ...cc0000 193,612 
Falmouth for orders ......... BA BO!* = iccccscce 2,027 
Continent ......... ssseccccscess SETOE ”. vcsckence 15,640 

EN titiisiaiskiendisadeniane ae 8,940 

Grand Total........cs.cocee-se SULTS. socccosee 220,219 
Actual exports since last mail left, 33,098 bales. 

Messrs E. B. Liddell and Co., of Alexandria, bare furnished 
the fullowing report dated, April 3:—Business reopened at the 
beginning of this week with a very decided improvement, caused 
by the favourable Liverpool accounts, which have produced in our 
market an advance to the extent of $d per lb. The upward 
movement, however, finds itself checkea by the subsequent course 
| of Liverpool not having answered the high expectations formed | and fine fleecewashed, if clean and light, is also indemand. Un- 
here, and we close with rather a declin ng tendency from our } fortunately, much of the fleecewashed 1s brougot to market in a 
quotations. Fair open, 133d per lb, f.o.b., with freight; good 
fair, 133d and upwards, ditto. ; ; 

Exports. 
Great 

Britain. Continent. Total. 
bales. bales. bales. 

From Mar. 20 to Mar. 51, 1869 ...... 5,544 ... 1,822 ... 5,866 
Previously from 1st November, 1868 112,222 ... 37,884 ... 149,606 

From Nov. 1, 1868, to Mar. 31, 1869.. 117,766 ... 88,706 ... 155,472 
Same period 1867-68 .............00000 134,296 ... 36,120 ... 170,416 

es TBO BOT ? a cancsanccnacecs + 139,716 ... 26,478 ... 166,194 
a | REDO HO BU vetinasncececoncane 111,842 ... 22,943 ... 134,285 

MPP) AMANO Dc cndacasocdssctined 165,270 ... 32,671. .,.. 197,941 

saegem, 12th April :—Fair open, 13d, c. and f. ; good fair, 1344, 

Tea:has been in little request, but the quotations remain without 
further alteration. The total export from China and Japan to the 
29th ult. was 138,800,000 Ibs. Last week duty was paid in 
London on 1,784,004 Ibs ; the exports were 613,555 lbs; and the 
Temovals coustwire, 798,071 Ibs. 

The sugar market has ruled quiet, and altkough prices have 
supporied, the transactions have not been «x ensive. 

Both privately and by public sale there bas been a brisk demand 
for coffee, and full on have been realised. 

continued to rule dull, but some parcels afloa 
changed ee on former terme. te 

, ~ 70M angoon, to the 8th ult., we learn :—Supplies of Natsain 
rice have been quite abundant throughout last ook aud the tone 
on our market became consequently very easy; this enabled 

yere to lower their price again to 132 rs per 100 baskets, 5 to 6 
arm cargo rice, ready for shipment. The dem.n4 contioues vey 
oes e. The tonnage on the berth for Europe amounts to 35,000 
$1 000 Carrying capacity, against 5,000 tons same time last year and 
- tons in 1867. Exports from this to Europe, from 1st Jan. 

ib date, gate about 38,000 tons rice. Of soft and other 
of rice (not. Natsain), for which tbe. demand has become 

very weak, prices have declined to 108 rs to 115 rs per 100 baskets, Feady for shipment and according to quality. 
—$$$$— 

THE ECONOMIST. 

eres at the various ports of the United Kingdom during ; Sratemenr of Rick Artoat from all Ports of Europe on 1st April, | 
week ead 

i 

1869, and 1st April, 1868. 

Ports. London. 

From Calcutta ......... 
Madras © ........0.. 
Rangoon ....00..2.+. 
BRGOR rcccenatiasons 
Bassein .......00+++ 
BRAGU sc snnccoenssed 
Bangkok ........+... 
Moulmein ......... 
Pea csecscesscscess son ad on 
Singapore ......... 521 ‘oe 220 741 

TONS ic dcsesed 8,778 8,511 | 49,438 | 11,9298] 78,655 

1868. 

tons. tons. tons. tons. tons. 
From Calcutta ......... 27,528 6,544 oth 2,196 | 36,268 

TEMTMET coninecnecs 2,338 sat ile 1,230 3,568 
Rangoon .. .....0++- 664 ee 5,288 999 6,951 
PBB oc cictadeqnd lad 1,400 7,808 saa 8,708 

BE nc caseaees <a 2,911 oo 2,911 
Saigon ...........000 wile sie 2,056 5,592 7,648 
Bangkok ..........++ 1,164 oad 7,187 470 8,821 
SOUR ocscccees ah ‘ite mn eas 652 652 
Singapore .. aa 7,041 7,041 | 
Chittagone 703 897 <n 1,600 

Mr Helmuth Schwartze observes :—Since the close of our iast | 
London sales the colonial wool market has been very quiet, and 
neither in London nor the provinces is there much demand for the | 
raw article. Tne quantity coming forward in our May-June | 
series, which has been estimated as high as 250,000 bales, will | 
probably fall considerably short of what total, and as manufac- 
turers are but slightly stocked, the prevalent opinion is that we 
shall see prices about the same as in March last. The arrivals up 
to-date for our coming sales, which will probably open on the 6th 
May, are:—Sydney, 11,924’ balés; Port Phillip, 73,648 ; Van 
Diemen’s Land, 2,082; Adelaide, 13,644; New Zealand, 6,308; 
Cape, 18,450—total, 126,006 bales. : 

The annexed is dated Port Elizabeth, Feb. 26:—Very little 
wool from the upper districts has come to hand, and transactions | 
both at public auction and privately have been limited. Really ; 
good pare-ls of scoured snow-white are in demand at full rates, 

slovenly condition, dirty, heavy, and altogether badly got up. 
We may now quote for super scoured snow-white, 1s 3$d to 
1s 4d ; inferior, 1s 2d to 1s 3d; handwashed, 11d to 1s 1d; fine 
fleecewashed, superior light and clean, 11d to 1s; fair quality, | 
94d to 10d; inferior, 8d to 9d; and heavy half-washed, 6}d to || . 
73d per lb. Shipments, 6,899 bales. 

The silk market is steady at firm quotations. A telegram from 
Shanghai, tothe 16th ult., states that the market there was un- 
changed. Settlement siuce departure of last mail, 750 bales. 
Export to date (China and Japan) from commencement of season, 
61,500 bales. | 
A reaction has taken place in the tin market, and prices have 

given way about 3/ per ton, although more firmness is apparent 
at the close. Fine Straits ia quoted at 131/ to 132/ per ton. 

The annexed is dated New York, April 3:—The trade of the | 
week in cotton goods has been moderate, and prives show but | 
little change—that little, however, is in favour of buyers. ‘The 
Southern demand is fair, but the Western is still backward, owing 
to the scarcity of money. The banks in that region have aided in 
holding back the food crops from consumers, and the people have 
not thus far this spring had the ability to take the usual amount ) 
of goods from the Eas’. The extreme pressure of the mouey | 
market is without appreciable mitigation. The rates for loans |! 
on call have varied from } to 3-16 of ove per cent. pr diem added , 
to the legal rate. The demand from stock houses has been very 
active, and the high rates paid bave attracted capital into the | 
speculative arena, to the neglect of mercantile paper. The high | 
rates of discount, varying from 12 to 15 per cent., and the diffi- 
culty in selling mercantile paper, have been very prejudicial to 
the trade movement, leading to considerable realising and sbrink- | 
age in values. 

TOtAG arecscecsees 31,694 ' 8,647! 25,647! 18,180 | 84,168 

j 

| 
It 

i 

THE COTTON TRADE 

LIVERPOOL.—Araim 15. | 

i 

Cotton has been in fair demaod throughout the week, and 
prices firmly maintained; the market, however, closes without 
animation, but steadily, and in some iostavces with an advance i 
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upon the quotations of last Thursday. For Sea Island during the 
lest few days there has been a little more inquiry, without 
change in prices. American has advanced about 4d per 
lb. New York advices to the 14th instant quote Middling 
28% cents, costing to sell in Liverpool 1244 per lb, 
by steamer. Brazil has been in regular demand, and last week’s 
rates are fully maintained. Egyptian continues in fair request, 
at slightly enhanced prices. For East India there has been a 
, more inquiry, and the quota:ions are in many instances 
slightly advanced. 

In cotton “to arrive” there has been a considerable amount of 
business, particularly in East India descriptions ; the latest quo- 
tations are—American basis of middling, from New Orleans, at 
sea 128d—Texas, ship named 12 5-164; low middling, due 12d— 
Dharwar, fair merchants, December sailing 10}d; fair native, 
March sailing 10d—Broach, fair newjmerchants, ship named 93d— 
Oomrawuttee, fair new merchants, early March sailing 103d; 
ship named 10d—Hingenghaut, good fair, sailed 10}4—Bengal, 
fair uew merchants, ship ramed 821; March sailing, 8}d per |b. 

Tne sales of the week, including forwarded, amount to 74,260 
bales, of which 11,010 are on speculation, and 8,310 declared for 
export, leaving 54,940 bales to the trade. 

Aprit 16.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 
! | ] 

Ord. | Mid. | Fair. | Good | Good.| Fine || —Sameperiod1s68— 
| Fair. || Mid, | Fair. | Good. 

27 30 | 32 36 54 || 27 30 28 
BOR) TRB) we] ete. | ws 124 a8 

per Jb|per ib|per W}per 1b|per Inhper Ib| per |= ib 
d d d d da d ; a 

Ibjper 'biper Ib 
d d d 

30 36 | 58 
143] 16 | wn 
14} 163 oo 
14g} 17 . 
153{ 16 | 178 
14 | 143} 153 
154 | 163) 17 
16 18} | 23 
10 1l3 13 
144} 154] 17 
144 153 lz 
ose 12 
S| 113 
8: | 1g 
8j | 11g 

10 et} 10k 
° 12 

ll ° 
74 | 8h 

124 

imports, Exporrs, ComsumMpPTion, &c. 
Imports from Jan. 1 Exports from Jan. 1 

to April 15. to April 15. 
Descriptions. 1868 1869 1868 1869 

bales bales bales bales 
AMBETICAN, ..cccreseresececenceccessoes: oe G5232B ne BBOTZL neeeee SBH7O nee 25144 
Brazil, Egypt, &€. .-.....scsecseses 296755 ... 2TIBAE ..... 29866 .. 28330 
East India, China, and Japan... 122043 ... 131827 coe 127880 .. 57675 

TOtal ..eccscscossrerecssseres LOTII26 neo 784404  ccece. 204316 ... 106152 

Stock, April 15. Consumption from Jan. 1 to April 15. 
1868 1869 1868 1869 
bales bales bales bales 
SO0BBTO oon moenceneeee 314580 967230. weeceseccccee 724480 

The above figures show :— 
Bales 

A decrease of import compared with the same date last year Of ..........00.000 286,720 
A decrease of quantity taken for consumption of ......... soowmmncensnce = wees ©=6242,750 
Ac decrease of actual export Of ........0-ccessenenreseennnsenseesnnnenseenere exes §=—-9 8, 160 
A decrease of stock of ............ eanenncoeconnenns apnqnneete eaupananquaannatbin’ eeanensnnenaneete - 95,290 

in spe vlation, there is a derease of 17,930 bales. 
The imports this week have amounted to 56,672 bales. The 

actual exports are 6,283 bales. 

WONDON—Apnrit 15. 
Annexed is @ portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
_ A good demand has iled throughout the week, resulting 
in large sales for arrival at an advance of $d to 3d per |b, and 
cotton on the spot has been in fair request at former rates; some 
descriptions must be quoted jd dearer. Telegraphic advices from 
——_ 

[April 17, 1869 
15th April quote middling Uplands 282 cong, 

PRESENT QUOTATIONS. 
Fair 

Ord. to Mid. Mid — to Good Fair. 
per Ib 

New York to the 
Gold, 132%. 

@ood to Fine 
per tb 

seers 

Dhollera .... 
Oomrawattee 

Mangarole.... . 
COMptah seecversreveree see «BE rvvvne BH snevee OH DB nceeen ane 

Madras—Tinnivelly BOR ccontis 104 ta 
Northern & Western . 9 ones Sa 
COCONATA ..rreccseceeres ove 

Scinde 
Bengal 
Rangoon 
West India, &c. . 

omens oe 

seeeee tee 

‘ Da $d to 10d, Jane 
shipment to November sailing, 10d to 103d February sgaili 
guaranteed good fair; 2,500 bales Western Madras, at 9d to 981, 
ship named to February-March sailing, guaranteed fair; 2, 
bales Coconada, at 8$d to 94d, April-May shipment to December 
sailing, guaranteed fair red; 600 bales Saw-ginned, 103d, ship 
named, guaranteed fair and fully fair; 800 bales Broach, 10}4, 
March sailing, guaranteed fair, 114d, overland machine-ginned ; 
1,500 bales Oomrawattee, 10d to 1034, ship named to February 
sailing, guaranteed fair new; 200 bales Scinde, at ship 
named, gnaranteed fully fair and full good tair; 2,400 bales 
Bengal, at 84d to 83d, ship named to January-March sailing, 
guaranteed fair and good fair; 500 bales Rangoon, 84, 
named, guaranteed fair—tota!, 18,750 bales. 

Imports, DELIVERIES, AND Srook or East Lypra, OBINA, AND JAPAN 
Corton in Lonpon. 
Surat & 

£ 

Bengal& China & 
Scinde. oon, J * Total 
bales. bales. oO ellen, bales, 

{mports, Jan. Lto Apr.15,1869 524 .. 75691 0 1962 . ice coe 81009 
a 1868 3783 ... 38519 ... 5275 ... | 

—_ _- 1867 1872 ... 10196 ... 16598 ... 922 4. 33085 
Delivered, Jan. 1toApr.15,1869 2512 ... 118847 .. 22048 ... ese 149911 

a a 1868 5007 ... GHOLO ... 22497 .. 326° seo LOSIBL 
=~ - 1867 4502 ... 31236 ... LSTLL wes. 1735 ove SAL 

Stock, Apr. 15, 1869 .....ccccsss 1368 ... 59969 ... 12812... ove 76320 
_ 1868 ..occcccseee 3660 ... S784 ... 82393 wn 5 a. 53800 
~ 1867 ..rccccceces 2089 see 20831 2... 15393 ove G4L ue 4240 

* Including other kinds. 

Corrow AFLoaT To Eurors on Aprit 16. 
Coast,for Foreign Total Total 

London. Liverpool orders. 1969. 1868. 
From bales. bales. bales. bales. bales. bales. 

400 24. 91277 noo cee coe 42073 2. 2399750... 150007 
148 ... 735.00 soo. one 883... 636 

Madras. 22236 ... 2730 os 1161 .. 26007 4. 10588 
lon and Tuticorin 24290 ... a wee coe 24290... 9088 

Caloutta ...cccrcecccrerees 14859 ... 12980 ... 27839... 10250 
China *........ ecveccececees are ee coo ote tee wt orn oe woe wee | Team 
JAPON csecressennersonen «see wetweho . a 

* 2 Piculs each. -_—_— —_—_ _—_—_ — — 
SP i cccdnhicsssncnannnel ecco SUBBS 20. POTTER nce sve cee 42724... SLUSTO 1c - oe 
1B6BB sccce:acerccccorercccvce 26599 ne 152360 .2e 2027 oce 978 vee con ane 005 

New Yor, April 3.—The market on Wednesday was quiet 
but firm, in the absence of a pressure to realise, the day’s business 
footing 2,200 bales; on Thursday there was less tone, the anxiety) 
of holders resulting in a decline of one-quarter of a cent, with: 
sales'of 2,226 bales; yesterday there was a steadier feeling, bat 
no recovery. of prices, the sales comprising 2,522 bales, oa the: 
basis of 283c for middling Upland. For future delivery, thecal 
have been 700 bales, as follows :—100 low middling, for April, omy 
private terms; 100 ditto, for May, at 28¢; 100 ditto, for Ja 
28ic; and 400 ditto, for ditto, on private terms. Sales for threey 
days, 6,933 bales; of which spinners took 2,909, speculators 1,011, 
and exporters 3,013. We quote:— 

New YorK OLASSIFICATION. 

| 
| 

| 

Upland Mobile 
and Florida, and Memphis. 

c c 
253 25% 
26 28% 
a4 28 

covence 28; 29 
Good middling .... eos 303 31g 

Receipts for the week :—Texas, 74 ; New Orleans, 1,471; 1 
499; Savannah, 1,750; South Carolina, 489; North C 
119; Virginia, 596; Baltimore, 210; railroad, 2,966—total, 817% 
bales. Sales and re-sales for the week, 14,755 bales. Iv 
at this port since Sept. 1, 528,348 bales. Exports from this pert) 
for this week, 11,000 bales. Exports from this port since Sep; 
229,000 bales. Receipts at all ports for this week, 38,000 
Reeeipts at all ports from Sept. 1, 1,812,000 bales. 
hand at this port, 115,000 bales. 

Messrs Stokes, M‘Haffie, and Co., of London, have 
the following from America by the Atlantic cable:— 
“New York, April 14.—Receipts at all the ports for four 

17,000 bales; four days last week, 18,000; whole week lastys 
36,000. Markets are all decidedly stronger. Middl U 
costs, laid down in Liverpool, with all charges, and : 
allowance of 6 per cent. for loss ia weight, 12$d; 0 
Orleans, 124d; middling, from Savannab, 12jd.” 

ee 

SEgtzst._ « 

| SSSSEREES Bee. 

j) PEEBEE EFS5eEF FE ee 



Br gt5*>3F Sta Bi Bi siiisisiit ei ge ove 

Bilt Bgeect#  s8ee5eesre 

$2183 

F April 17. 1*#9.] 
ee a a NT A RR 

MARKETS IN THE MANUFAUTURING DISTKICTs., 

Trade in the manufacturing distric's shows few signs of any 
revival. The demand for both woollen and cotton 

has been without improvement, and transactions hare been 

eonfined within very narrow limits. With a favourable change in 
the weather, however, more activity may be expected in these de- 

te. The hardware trades are only partially engaged, but 
pal and iron have ruled steady. 
MancuesteR, April 15.—We have tor port rather more setivity 

ipour market this week than last, and prices which at the date of 
our last were rather weak have since then hardened and close firm. 
The depression last week was caused chiefly by the large arrivals 
of cotton et Liverpool; our market has now recovered frow this, 
and forsome days the arrivals of cotton bave beea on asmall 
gale, Though the latest accounts from most of our Eastern 
markets are rather better, this has not led to any geueral buying, 
but a few qualities of yarn and makes of goods in chief request have 
been more largely dealt in here. The trade of the district to pro- 
ducers is stil] as unsatisfactory as ever, and shippers looking to to- 
day's values here and in the various foreign markets are in no 
better position. 

CompaRaTive STATEMENT OF THE CoTToN TRADE 

Price pee Price | Price | Price | Price 
Raw Corron. | Apr. 15,} April,| April,} April,} April,| April, 

1869 | 1868 | 1867 | 1866 | 1865 | 1864 
‘oe —|-———"| { 

sdjisdjs djs djs djsad 
RET seceansasesooonescccocoooesnesens 1 1g} 0125} 1 23)1 741 3) .. 
good fair. cos Vase | RGM coe | oe | oe 

Pernambuco fair soos] 1 Of ( O21G) 1 19/1 8)1 19) 2 3 
pegs ie 1 0 {012/11 2{1 831 2] 
No. 40 Yaarw, fair, 2nd qualit 3/1 381 612 3/1 742 7 
No. 30 Water Twist, ditto 1 3$/)1.33}1 61/2 231 742 8 
$-in, 66 reed, Printer, 29 yds, 4 lbs2oz} 6 44 | 6 6)/7 8/10 147 6)12 0 
Wan, 12 reed, ditto, ditto,5ibs2oz) 8 13/8 3/9 14/12 44/9 6/14 9 
$n, 60 reed, Gold Ena Shirtings, 374 | | | 

yards, S1D8 4 O2...,..000-rrrerrsecreseceeres 9 \12 O}l2 Zi17 O}12 9i2l O 
(in, 66reed, ditto, ditto, Sibs 1202) 13 0 (18 3/14 6/18 9 [14 0 j24 0 
in, 72 reed, ditto, ditto, 9lbs 5 oz) 14 0 4 3/16 9/20 9/16 0 /24 6 
$0in, 44 reed. Red End Long Cloth, 36 

MEN nshavinonss 1 .+-scaiseenea 11 0 {11 0 |12 0 [14 9 |10 3 |20 6 

Braprorp.—There is a rather more cheerful feeling in the 
wool trade. The quantity of wool which has changed hande, 
however, is still -ery small, though—what is an irdication of con- 
fidence—prices on the whole remain extremely firm. Al! good 

-growo lustre wools command good prices, and in half-bred 
and South Down ~ools there is no appreciable abatement. The 
worsted yarn trade continues languid. There is little doing for 
export. Stocks are accumulating, and spinners receive few new 

either for home or abroad. In pieces, the bright cheerful 
| weather has tended to impart rather more activity in the ware- 

§ 

Dounpez.—Our flax market continues much in the same state 
— ofthe home merehante. Prices are nominally unchanged. 

\ 
| as before. There bas lately been a little more inquiry, but the 
demand tor goods on the spot is still weak, and the teniency of 
prices is still somewhat in favour of buyers. ‘ows continue 
without animation, end prices of all kiods remain much as before. 
Jute is very quiet iu this market, but stocks are very firmly held, 
as the faliing off in the shipments, together with the present large 
consumption, give confidence that prices will be maintained. The 
market for flax and tow yarns continues inactive ; the demand is 

still very weak, and prices, which are already unremunerativ: , 
are-with difficulty maintained. Jute yarns continue to move off 
at about previous rates. There is still a great want of activity 
inthe demand for linens, and stocks of some articles are in- 

_ Brmuveuam.—The trade of this town remains extremely qniet: 
inthe meta! trades genera'ly duiness also prevails, and the electro- 
platers, edge-tool manufacturers, and brassfounders are all of 

m more or less complaining." In some departments of the 
button trade a fair amount is being done. A slight improvement 

been experienced in the export trade. 
SuerrieLD.—The slight improvement in some of our staple 

branches of trade noticed last week continues. For cutlery and 
some descriptions of edue tools moderate orders have come in. 

oderate hotel and other orders fur plated goods have been re- 
ceived lately, and a few houses are doing well ia special branches. 

stove grate, fender, and ornamental iron trades are languid. 
is little change to notice in the heavy branches. Some are 

moderately well employed, and in others there is considerable de- 
pression. 

WotveruaMrron.—There is a tolerably good demand for 
ts, hoops, and small sizes of bars, but as yet the plate mills 

sre very skort of orders, There is a general disposition to antici- 
Ae improved demand as the season advances, since the works 
a uth Wales and the N orth of England are now weil supplied 
“ orders. Pig iron continues tolerably firm in price, owing to 
be advance of pigs in the Cleveland district, which sends a con- 

siderable supply co South Staffordshire. 
Batrast.—Fiax.— Limited supplies continues; demand not 

active, at unchanged rates. Yarns.—Transactions were not.ex- 
le still inquiries were more numerous, accompanied by an 
oo demand. Stocks continue to increase. Linens, brown, 

loom,—-A fair demand exists for cloth for dyeing, and 
ds, linen, and cambric handkerchiefs. Stock smail; prices 
Inquiries rather more numerous for light linens for bleach- 
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ng and drills; demand. fair. 

andkerchiefs. Stocks small. 
Legps.—Light shades of union meltons and tweeds were 

bought to a moderate exteat, considering that large quantities of 
such goods have lately been sold. For diagonals and. huir-lists 
there was some demand, but not more than ordinary. Both these 
classes of goods have for some time been in fair request, and the 
manufacturers of them are 
any other kinds of woollen fabrics in this district. 
presented no change as to prices. 
Leiczsrer.—The state of the wool market is less sa'isfactory. 

Very few inquiries have been made for wool of any description. 
What little demand there is still runs on the better class sorts, 
which are searce in the market. Inferior wool is quite neglected. 
No improvement has taken place in the woollen yarn trade. Very 
little is doing in woollen fabrics: An improved feeling exists 
in the boot and shoe trade. The genial weather is stimulating 
inquiries. 

uite as well employed as those of 
The markets 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 3.—The flour market has tallen back into 

the old rut of depre-sion, prices of nearly all kinds of State and 
Western having declined 10 to 20 cents during the period under 
review. Standard trade brands of Fall ground are scarce and 
relatively firm; but all other kinds are difficult of sale and very 
irregular in price, outside brands in particular. The stock is 
moderate, the production throughout the country materially cur- 
tailed, and the rec-ipts small; but these ordinarily favourable 
elements are neu'ralised by a lack of confidence in the stability 
of values and @ tight money market, which restrict the home trade 
demand, and by the demoralized condition of the Exchange mar- 
ket, which holds the export trade in check. There appears to be 
no unusual pressure to realise, though the experience of receivers 
during the last six months has bren so unsatiefactory that they 
are not very tenacious of holding on for a pos-ible revival of 
trade, unless they are largety secured against shrinkayes ; the 
straightened circumstances of millers, as a class, precluves this, 
and hence the offerings are in +xcess of the demand, and the 
market depressed. For California, the demand continues of a 
jobbing character, »nd the tendency of prices is towards a lower 
range. Sales 18,000 bbls State and Western, and 100sacke 
California. Southern flour sympathises with the general depres- 
sion, and prices are lower on. the common grades, with a light 
demand. Sales 900 bbls at $6.60 to $7.10 for common, and $7.15 
to $12 for fair to prime extra brand». Export of flour from Ist 
t» 30th March, 1869, 63,344 bbls; ditto 1868, 69,067 bbls. 
The improved tone of the wheat market, noted at tho date of our 
last, has not been sustained. The stock is light, and the receipts 
at the primary markets are falling off, but the tone at Liverpool 
is less encouraging, which, added to the cessation of «xporte, 
through the depression of exchange and general lack «f margins, 
has precipitated a decline of 3 to 5 cents on spring, and 5 to 10 
on winter growths. The continued money pressure, and the re- 
lapse of the flour market, have also eontributed to the depression, 
the close being exceedingly flat, and values largely nominal. The 
millers-have bought comparatively little, being unable to work at 
a clear profit. The sales are 90,000 bushels, the closing transac- 
tions at $1.45 to $1.47, in store and delivered, for No. 2; $1.52, 
delivered, for No. 1, and $1.48, delivered, for No. 2 and 3 mixed 
spring; $1.75 to $1.85 for white, and $1.66 to $1.68 tor amber 
Michigan; $1.75 for white State, and $1.67 t» $1.70 for 
white Califorsia. The corn market opened strong, with some 
advance in prices, which however was not sustained t» the close, 
the export demand having subsided. The home-teace inquiry is 
tair, part for distilling, while the receipts are light, which pre- 
ven's any serious break in prices. Sales 150,000 bushels, closing 
at 88 to 90 cents for new, and 89 to 92 for old mixed ; 91 to 92 
for yellow, and 88 to 89 for whi'e Western, and 91 to 92 for yel- 
low Jersey. Beans are dull and lower; we quote medium, $2.25 
to $2.50, and marrow, $2.90 to $3. Export of wheat from 1st to 
30th Mareh, 1869, 628,831 bushel-, against 306,778 in 1868 ; 
corn, 75,620 bushels in 1869, against 769,384 in 1868. 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Fripay. Evenuve. 

There is very little of interest to notice in the condition of the 
corn trade during the we k. Yielding to the pressure which has 
been continued through the past few weeks, factors hive at length 
given way 1s to 2s per quarter, the fall being further stimulated 
by the prevalence of fine weather. The decline, however, has 
not given any impetus to the trade, which has ruled very inactive, 
Millers have continued to confine their operations to their im- 
mediate wants, and have shown no disposition to go into stock. Ina 
like manner foreign wheat, of which the show has been extensive 
for the time of year, has given way 1s per quarter. Burley has 
ruled duil, and low foreign descriptions have been decidedly lower 
to sell. Fine malting parcels have also tended dowawards. There 

Stocks show but little alteration ; 
rices steady. Demand moderate for heavy linens aad cambric 
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has been a good suppls of oats on ale, but the demand bas been 
inactive. Sound carn, however, has maintained late rater. Beans 
and peas hare shown more firmness, but the sales have not been 
extensive. Tse flour trade has ruled extremely heavy. Town 
rates are nominally unaltered, but country marks show a reduction 
of 1s per sack. Foreign sacks and barrels have also chabged 
bands on lower terme. 
As a comparison of the Gazette returns will show, the quantity 

o* English wheat disposed of in the provincial markets has been 
b-low the average of years. Nevertheless the shortness of the 
supplies has failed to keep up prices, which show an average fall 
of 1s to 2s per quarter throughout the country, Spring corn has 
maintained jate rates, wich the exception ot barley, which bas 
exhibited a downward tendency. : 

The Scotch and Irish markets have ruled dull, notwithstanding 
the somewhat limited — of produce. [he decline his 
searcely been so great as in England, but lower rates have been 
accepted. , 

On the Continent there has been little doing on English ac- 
count in any kind of grain, owing to the general absence of mar- 
gins. The Americen marks bas been depressed, and prices have 
given way in sympathy with the movement on this side. ‘The 
shipments to England have been on the decrease. : 
= Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—Since last Friday 54 grain and seed-laden 
vessels have been reported arrived at ports-of-call—viz., 10 wheat, 
23 maize, 10 barley, 2 rye, 1 oats and berley, 2 beans, 1 linseed, 
4 cottonseed, ! milletseed. The floating grain cargo trade has 
veen very quiet in tone, and the business done limited. Wheat 
uas sold slowly, at 6d to Is decline from last week’s reduced 
prices. Maize ul-o slow sale, Barley dull. Rye has been in 
demand for the more northern ports of the Continent. The re- 
ported sales are as follows:—Wheat—9 arrived cargoes: Ber- 
oianski, 45s 34 to 46s ; Marianopoli, 44:61; New Coast Ghirka, 
443; Odessa, 42s; Ghirka Ibrail, 44s 6d ; Banat, 41s 6d per 
492 lbs; American spring, 42s to 48s 3d per 480 Ibs ; hard Azow Ta- 
ganrog (5,000 qr-), 41861 per492lbs, shipping or to be rhipped per 
steamer, for a Spanish port. Maize—5 arrived cargoes: Mol- 
davian, 328 6d; Venetian, 293 6d per 492 lbe; Banat, 28s 9d; 
Neapolitan, 28s 9d; Smyrna, 25s per 48 lbs. On passage— 
Galatz, 30s per 492 lb-, per steamer. Shipping or shipped— 
Banat, 28s 6d per 480 Ibs, per steamer to London, Bristol or 
Dublin, Barley —3 arrived cargoes: Kustendje, 233 103d; 
Kieramu i, 22s; Banat, 26s 61 per 400 Ibs. Rye—Danubian 
(arrived), 32s 61 per 480 Ibs, for transshipment to Sweden. 
Linseed- -The week opened with a steady tone, but closed rather 
quiet. 300 tons (5 lots) sold at 593 per 410 lbs, A.T., ex-ship; 
cargo off the coast; Yeisk, 58s 103d per 424 lbs, A.T. Cotton- 
seed—Ruther quiet: the few sales made bave been at about last 
week's rates. 2 cargoes off the coast, 81 103s; 1 cargo (450 
tons), April shipment, 8/ 18s 9d per ton. 

2he wvndon averages auneunced this day are :— 
qrs. s @ 

Wheat .... 1653 at 49 3 
Barley 1s 43 0 
Os... eecee: oe ose 

Sure ARRIvals Tas Ween. 
Wheat. Barley. Malt. Oats. Flour. 

qrs. qrs. qrs. qre. sacks 

English &Scotch LSC cove 760 coves 2869 nrcoee — ove 
Trisn ..0-02.0 ececee see eeeeee ooo senses oc eet we 1169..... ooo 

orei 5 set 9. § 2270 Foreigs .....000 000 14850 scores 1569 coves oo «ee one §=6480... 4 bois 

PRICES CURRENT OF CORN, &v, 
~ s ~ 8 

Waear—English, Old white...... .. .. Oars—English, Poland & potato 35 36 
red. oo. 30 _ white, feed ...... 28 29 

English, white, new....... ~~ 46 §& os URGE vcoscccocceccee 26 «(27 
SOE, ROW i cnccincasescences 44 47 Scotch, Hopvetown and potato... 30 382 

Danzig and Keenigsberg, higa — Angus and Sandy......... 28 «29 
BERIIOR « cnsncnccenenpentenensentpoccse 50 54 — —- COMMIO os. nesenceeseecesecs 26 27 
_- — mixed 49 51 Irish, 27 «28 

Rostock and Wismar, new&old 50 53 as 28 «24 
Ste:tin, Stralsund, and Wolgast 49 941 — 23 «24 
Danish, Holsteir, & Brunswick 48 50) — Light Galway........ccsses soo ove 
Rhenish and Brabant ............ ... oes Danish 26 27 
St Petersburg, soft...per 496 lbs 46 48 Swedish 25 27 
Common and Sursk be 45 Rassian 23 24 
Kubanka 48/ Dutchandt 24 «27 
Odessa and 5 Rre—English 37) 40 

per 496 ibs ....... 47 Tares—Lnglish, wi - 
Australian ....c00. oe ~32 45 

BakLtey—English malting, 
51 Foreign, large, spring . 

new 48, 50, Corns, per 480 lbs— 
SCvTCH MAILING veecrevieceese ove ce 44 46) American, White .....00...s00ee008 34 «35 

m— — MiStHDDING.....0..c.reecereeree one on. oo yellow «nd mixed... ... 
= BTIMGING..........0e-rerervee one «| Galatz, Odessa, and Ibrail, 

Foreign malting © ....cc.cccessss++ 36 «440) FOO ccoccecceccesecseccsercsccsces 30 = 3l 
— distilling, perStlvs...... .. | FLour, per 280 lbs—Town made 
tes. MS pameetnbirtenenton | delivered te the baker ......... 85 43 

Odessa and Danube, per400lbs 2i 25 eee 34 
BEANS—Enghish .......cccorcesensanee 3 «42 58 

Dutch, Hanoverian, and French 38 40{ American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 87 35 | brands per 196 1bS..........+009 2% 22 

Pras—English, white boilersn-w 41 44| American superfine to extra 
SUPETANE! ......c0eecerseeee 25 

| erican common to fin 24 
ove | — heated and sour . oon 
42 | Oarweat—Seotch, fine, per 18 
39! _ —~ — FOUNE aiecoree 15 17 

COLONIAL AND FUKKEIGN,PRUDUCE MARKETS, 
TRANSACTIONS OreTHE WEES. 

For REPORT OF THIS DAY's MARKETS skE “ PostscriPT”’. 

Mincnie Lang, Fripay Mornine. 
Svcar.—There has been a want of animation in the market, but a 

good inguiry prevails for floating cargoes of foreign. West India con- 
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tinues very firm, with arather limited supply. Sales to yesterda 
casks. Tire new crop of Barbadoes is Sagioning 0 ema ee 
other kinds the business has been of a limited character. Uj 
Manilla shows a slight decline. Low sugars generally are i 
The refined market is hardly so firm as of late, quotations rather 
easier. The landings continue moderate, the deliveries steady, and 
the stock rather below the usual average. ’ 

Mauritius.—There have not been any public sales this week, 
Penang.—Business has been done on previous terms. 
Manilla.—1,000 bags Tlo Ilo by auction sold at 30s 6d, and 5,500 bags 

privately at the same price. 4,000 bags clayed at 31s 6d to 83s 64, 
Other Foreign.—A floating cargo of Cuba has sold for the United 

Kingdom at 28s; seven of Havana, Nos. 10$ to 12, 28s 8d to 298; No, 
13 to 13}, 29s 6d. Two of Bahia at 25s to 25s 6d. One of Ha 
No. 18, at 298 9d for the Continent. One of Cuba at 27884 fore 
Northern port. 
Refined.—There is not much inquiry, and prices are a shade in 

buyers’ favour. 
Motassgs.—270 puncheons have changee hands, Barbadoes, 16s 94; 

Demerara, 17s 64 per cwt. , 
Rom.—Some inquiry has prevailed for common West India. Berbice, 

1s 10d to 1s 10$4; Demerara, 1s 11d per proof gallon. No ales of East 
India or Mauritius. Jamaica is steady. 
Cocoa.—A speculative demand having been experienced, large 

transactions are reported chiefly in Guayaquil, at from 45s to 48s; and 
latterly up to 52s and 54s, being several shillings higher. Other kinds 
have advanced. 1,229 bags Trinidad by auction went 28 to 4s above 
last week’s rates; ordinary to good, 51s to 186s; fine, 118s to 1903 per 
ewt. Stocks continue very heavy, especially of foreign. 

CorrrrE.—The market has shown a further advance of from 2s to 4g 
per cwt, being influenced by speculative operations; but yesterday the 
public sales of plantation Ceylon went with diminished spirit, the 
highest prices not being quite maintained. 1,938 casks 1,287 barrels 
and bags chiefly sold as follows: grey and pale, 75s to 80s; colory, 80s 
to 9Yls; fine, 938 to 96s. Many parcels of native have sold for 
arrival at 61s up to 64s Gd for good ordinary, and the latter price now 
refused. 2,762 bags 122 barrels and bags by auction all sold at62s 6d 
to 668 6d; very bold, 72s. 1,972 bags East India found buyers at 
76s 6d to 86s for Courtallum, Mysore, &c., and 69s for Singapore. 3874 
packages Mocha part sold at 112s to 120s; a few lots very fine, 135s 
to 138s. Alexandria, 102s to 103s. 112 bags colory Guatemala 
realised 85s. One lot of superior washed Rio, 83s. The Dutch Trading 
Company’s sale this month will be small—viz., 64,400 bags. Owing to 
a continuance of the extraordinary large export deliveries, the total 
stock here is 2,100 tons below that of last year. 

Tra.—The general tone of the market remains quiet. Good common 
Congou is held at Is 1d, with buyers at rather less. Other grades re- 
main dull. Scented teas are rather lower. At the public sales of 
Indian, on Tuesday, comprising 4,672 packages, prices showed littl 
alteration. 
Rics.—A very limited demand prevails, and scarcely any business 

reported by private treaty. The sound portion of 14,299 bags 
by auction was taken in above the value. 1,80 tons Siam havesolda 
6s 9d ex ship, or 7s 8d landed. A fioating cargo of Necrancie 4 
sold at 9s 104d for the Continent. 

Iuporrs and Detivertss of Rice to Apri! 1°, wits Stocks/@m hand. 
1869 1868 1867 86 

4250 Imported ......00cccccerseees tons 21930 ... 14900 ... 230 ae 
Total delivered wee 17800 2. 16120 ... 13850... 18800 
Stock svsosee 87290 aoe 15360 ... 16200 ... 26600 

Saco.—57 boxes small medium sold at 19s 6d. 383. bags small 
auction were taken in at 19s 6d. Privately limited sales of good 
at 19s 6d to 21s per cwt. 

Spices.—At the public sales held this week, cinnamon has sold rather 
under the rates current in February. Mace continues to advance. 20 
cases Penang, of middling quality, sold at 2s 7d to 2s 8d. 18 cases low, 
from Amsterdam, were withdrawn. Black pepper is quiet, Singapore 
has sold to arrive at 3 15-16d, being rather lower. 185 bags byy 
auction sold at 44d to 43d. 189 bags Penang were taken in at 
White is dull, with sallers for arrival at lower rates. 780 
Zanzibar cloves, just landed, part sold at easier rates, from 33d to 
1,850 bags Pimento part sold at steady rates, from 2} to 2$d i 
packages cinnamon chips sold chiefly at 5d to 7}d; low and bark, 2jd 
to 4d; a few lots fine, 10}d to 1s 24d per lb. 204 bags African ginger 
realised 24s to 25s; 49 packages Jamaica, 33s to 39s. 115 cases Cochim,} 
of middling quality, 46s to 48s per cwt. / 

Saurrerre.—The market remains dull, and there have not been sly | 
sales reported. 

Iuports and DELIVE:'® < of SALTPETRE to Ap il 10, with Srocgs on hand. 
Ls6g 1868. Lese7 866, 

EMPOFES cecccsoccseceeserescessseceetOPS 1260 oo 2050 0. 9420 wo. 2008 
DI URTEEE scnccannsiesscosscossose.secceces 2700 ... 3400 ... S750 .» 3400 
Bendis scorenccnszosconococece 278 6770... 9400 .. 6900 

SHxKLLAC.—At the public sales this week most of the parcels brought 
forward have been taken in. A few lots sold at lower rates: 
78s 6d to 748; and button at 63s 6d to 74s 6d per cwt. } 

DrrsaLrery Goops.—Gambier is quiet, with sellers at lis toy 
17s 3d. Oubes sold at 22s. Cutch remains dull. Good quality part 
sold at 30s per cwt. There is little inquiry for safflower of | 
turmeric. 

Merraus. —The market fur tin has continued unsettled, and the sales 
have been made at lower prices, viz.: Straits, 127/ to 128¢ for J 
delivery. On the spot, 130/ to 1314 Less depression now apparent, 
1321 paid. Owing to the sudden reaction the smelters have 
reduced the prices of English 3/ per ton, Spelter is steady: common 
plates, 20/ 7s 6d, but business done at rather leas. No change in English 
manufactured iron. Scotch pig is dull. Mixed numbers, 52s 9d. Ne 
attracts more attention, and prices are rather higher. Chili bar, 71d 108, 
to 72/1, and 73/ for arrival. 

Jure.—The market is very steady. At tke public sales on Wednes- 
day, comprising 4,456 bales, fully two-thirds sold at about last week® } 
quotations, from 14/ to 21/ 15s per ton for ordinary to fine. 
private transactions have been chiefly for arrival. 
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flemr.—There has not been much inquiry fer Manilla. The sound 

! portion “ 2,400 bales by auction were chiefly taken in, but sea-damaged 

palised 46/ to 49/ for slight. A small quantity of very fine white sold 
j sf 126! por ton. Russian is quiet. ¥ 

t —The market is steady but rather quiet. Calcutta, 598 to 

yiGa. Black Sea afloat has sold at 58s 10}4 per quarter. 
(xs.—Olive remains dull. Yesterday Malaga could be bought at 

481 10s to 49/ per tun, although the price has advanced in the place of 
on. Sperm held firmly owing to the small stock in first hands, 

1037 to 1042 per tun. Palm remains quiet. Lagos, 4tl. The 

demand for Cochin cocoa-nut has rather improved, and 487 paid. 

n quoted 46110s. The market-for linseed oil is firm at 29/ 15s to 

- the spot. Shipments from Hull are large. Rape closes firmer. 
lish brown, 32/ 15s; next month to June, 33/ to 33/ 10s; last four 

months, 35/ 10s to 36/ per ton. Refined is easier. 

Sygar.—The market is steady, but quiet at the close. Barbadoes of 
the new crop sold at 34s 6d to 39s. Crystalised Berbice, 36s to 39s. 
| 292 bags Bengal were taken in at 33s 6d to 34s for brown and low yellow 
| Gurpatta. A floating cargo of Havana sold for the Continent, No, 13}, 

ab 888 6d, for France. One of Cuba at 27s 3d, for the United Kingdom. | 
Sales of West India for the week, 1,608 casks. 
Corrzez.—551 casks 93 barrels 347 bags plantation Ceylon by auction 

| gold at steady rates. 240 bags Ceylon found buyers at 63s 6d to 65s 6d. 
‘1,018 packages Jamaica realised full valuations, from 60s 6d to 87s. 
| $99 bags Rio sold at 42s to 503; very low, 40s 6d. 394 bags washed, 
| 658 to 778 Gd. 175 bags Java, 64s. 615 bags Guatemala sold at 60s to 
| 75s. 76 packages Mocha part sold at 1203 per cwt, for Alexandria, 
| Tux firmer. Straits, 132/ per ton. 

Tautow.—314 casks Australian sold: sheep, 41s to 45s 6d. Of 521 
| easks 465 boxes South American, a few lots beef selling at 45s 6d to 
| 46s 84; sheep, 42s 6d to 44s per cwt. 

} 

ADDITIONAL NOTICES. 
|} Gammne Faurr.—Warm weather isin favour of consumption of oranges, 
|| but most of the cargoes landing out of condition tends to depress prices. 
|| Some parcels, St, Michael, Valencia, and Sicilly, sold by Keeling and 
Hunt at public sale, went at prices in character with condition and 
quality. No improvement in lemons and nuts of all kinds without 

| alteration. 
Corona, Woort.—Market quiet and without change. 
Fiax.—Market quiet. 
Heup.—Market very quict for Russian. A fair business passing in 

| Manilla at current rates. 
Six.—Price about 6d. lower. Business very quiet. 
‘Szeps.—The seed trade continues good, and prices are well supported 

with reduced stocks. 
Tozacco.—The market has presented a very quiet appearance, and 

transactions in American descriptions quite of a retail character.—Prices 
unchanged. For exportation, sales very limited. Substitutes in fair 
demand at steady prices. 

LeaTHER AND Hines.—The supply of fresh goods at Leadenhall, on 
Tuesday, was limited, but the demand was still restrieted to compara- 
tively few articles. The sales of light English butts showed a slight 
decline in +alue. «Light English shoulders are wanted at late rates, 
and good light calfskins and English horsehides are in request. 
Merats.—The week has been quiet. Copper rules rather firmer, 

and some cf the smelters have advanced their prices 2/ per ton, but no 
material advance has as yet been realised. Iron continues quiet. Tin 
has been much depressed, and English has been redticed 3/ per ten by 
the smelters. At the close foreign is reported a trifle firmer. Lead 

namely. Spelter is still rather neglected. Tin plates are very 
of sale, 

TaiLow.—Official market letter issued this evening :— 
sd 

Town tallow .... . 47 8 
Fat by ditto ...... 23 
Yellow Russian 47 3 
Melton stuff .... 32 0 
Rough ditto 7 90 
Greaves......... 16 0 
RENT alatitinncashduinintdanniasiintinciasnssennmnn tii niiaatoe anew. 6:0 

linports for the week amount to 311i casks. 

PROVISIONS. 
Prime sizeable Waterford bacon 78s, f.o.b.; heavy, 763, being a fall of 

2s from last quotations; demand fair. Friezland butter market well 
| Supplied, with a limited demand, receded 8s, fine quality realising only 
1088. _ Hams barely supported late rates. Lard, a dull inquiry. 
American cheese maintains its excessive quotations, 

METROPOLITAN CATTLE MARKET. 
Monvay, April 12.—The total imports of foreign stock into London 

last week amounted to 10,469 head. In the corresponding week in 
ae 4,191; in 1867, 9,705; in 1866, 8,438; and in 1865, 

The market was heavily supplied with foreign stock, for which the 
trade was heavy, at a reduction of 4d per 8 lbs in the value of both beasts 

— ze + - 
— —— 

and sheep. The receipts of boasts from our own grazing districts were 
on @ fair average scale, and in tolerably good condition. . For all breeds | 
the demand was limited, and sales could only ba concluded ata reduction 
of 4d per 8 lba, compared with Monday Inst. The bost Scots and crosses 
barely realised 53 to 53 4d per 8 lbs, being the general top quotation. 
With sheep the market was well supplied. Owing to the warm weather 
asles progressed slowly in all deseriptions. Sheep, in the wool, were 
difficult to dispose of even at a fall of 4d por 8 lbs, the beat Downs and 
half-breds barely realising 64 %0 63 2d. Shorn sheep were less neg- 
lected, but the extreme quotation was 5s 2d perSlbs Lambs commanded 
rather more attention, at prices ranging from 53 10d to 7s 4d per 8 lbs. 
About 300 were on sale from the Isle of Wight.. Calves changed hands 
slowly, at drooping prices. Pigs were dull, and lower to sell. 

SuPriits ON SAL. 
April 13, 1864, Agel 38. 1869. 

no change can be noticed. Fine parcels have realised full prices, with | 
a fair demand, otherwise the trade has been qaiet.—Mid and East | 

. Beasts .,..00.ceecerseeeeeeser 2 ounnesbahaoruinenettons 2,969 oa gonccee 990 
PrrroteuM. —American refined, 13 10}d per gallon. Market quiet. Sheep and Lambs... 31,740 

Tatow.—Prices have shown a downward tendency, and the market CALVES ..rernereneenese lly 

js quiet. Petersburg, on the spot and to June, 45s 9d per cwt; Pig oeseeee ecapeonneiee wr onentings daceeneocentialisiiien 65 

October to December, the same. g ai es ie 
“ PARTICULARS OF TaLLow.—Monday, April 12, 1869. METROPOLITAN MEAT MARKET. 

1866, 1867, 1868. 1869. Per 8 Ibs by the carcase. 
casks, casks. casks. casks. d 8 a} sd s 4 

Btock this day ......-creereeree $1,232 ... 24,478 ... 22,551 ... 35,806 In’erior "beef .......ccrcccseree % Oto 8 6) Inferior mutton ...........0. 3 0to3 6) 
i last week cco OUD ce TOU | LOR: 1 Middling ditto ..... $8 4.0 Midubing Uitto.,....000« wee 8:85 -44R4 

oe tee 1st Jane se «. 96,179 ... 86,739 .... 76,9338 ... 84,894 Prime large ditto 2 4 4) Prine uitte . one 6 410 

tek iee eretle inn. Bi laces GaN hake osx: SO thn Prime sinall ditto 6 410 | Uarga pork’. 7310 4 2 
| Ditto from Ist June 94,928 ... 82,952 ... 77,873 ... 99,455 WOME: ‘sancencnnuinannes M 25 4] dnall narie ve. we 4) 5 4 

| Price of ¥.C. .... 48a6d ... 44860 ... 4580d ... 46824 Lambs, 53 vd to Gs 41. 

| Prive of Town ..... we 48560 ... 46064 ... 4589d ... 47534 
tiie HOP MARKET. / 

POSTSCRIPT. Faway Nigar. Boroveu, Friday, April 16.—In the general character of this market | 

Konts, 2/ 10s to 7/ 7s; Weald of Kents, 22 to 4/ 103; Sussex, 2/ to | 
8/153; Farnhams, 3/ 10s to 6/; Country, 3/108 to 5/; Bavarians,.2/ | 
to 3110s; Belgians, 2/ to 3/; Yearlings, 2/ to 3/ 10s ; and Americans, | 
2/ to 3/ 10s per cwt. 

POTATO MARKETS. 
Boroves anv Sprra.FiELps, Friday, April 16.—The supplies of pota- 

toes are good, and the trade is dull, at the annexed rutes:—English | 
Regents, 608 to 1103; Flukes, 60s to 1308; Scotch Regents, 603. to | 
1308 ; Rocks, 60s to 708; and French, 403 to 65s per ton. | 

COAL MARKET. | 
Fripay, April 16.—The quantity for sale to-day was again very | 

moderate, and the top price of house coals advanced 3d per ton. Hart- | 
ley’s made the same advance. Wallsend: Heiton 183 6d—South Het- | 
ton 18s 83d—Tees 18s 3d—Hetton Lyons 14s 34—South Hartlepool 16s 
—South Kelloe 18s 3d—.Tunstall 14s 3ia—Holywell Main 15s 9d. Ships 
at market, 26; sold,8; gas contracts, &c., 18—26; unsold, 0; ships 
at sea, 55. | 

LIVERPOOL MARKETS. 
— 
WOOL. 

(FROM OUR OWN CORKKSPONDENT.) 

Fripay, April 16.—There is no increase in the amount of business : 
doing, as consumers continue to buy for pressing requirements only. 
Public sales will be hold here on Friday, the 23rd inst., with about 
8,000 bales River Plate wools, to be followe' by East India on the 27th 
inst. and subsequent days.. The quantity of the latter will probably 
reach 12,000 to 13,000 bales. 

CORN, 
(PRuM OUR OWN CORRESPONDENT.) 

Friar, April 16.—Wheat met a slow sale, ata 1d to 2d per cental 
under Tuesday's rates. Flour was quiet, and prices nominal; beans 6d 
per quarter lower, and duil; Saidi, 333 6d to 343; oats and oatmeal 
neglected. For Indian corn there was a moderate demand, at 6d per 
quarter decline ; mixed, 283 6d; round, 28s, After to-day the Liver- 
pool corn market will open at half-past eleven, instead of noon, as | 
heretofore. 

SSS ~t 
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WAKEFIELD, Friday, April 16.—The demand for wheat was very dull, 
and prices receded 1s per quarter. Barley also slow of sale, and 1s per 
quarter lower. 

\ 

Gove Gazette. 

! 
| 
| 
| 

Tuxspay, April 13. 
BANKRUPTCIES ANNULLED. 

G. H. Brooks, Hudderstield, share broker—E. Downes, Wyke, farming | 
bailiff. 

BANKRUPTS. 
E. Baker, York place, surgeon—A. Boerenfeldt, St George’s street, 

wholesale clothier—E, M. Boaler, Hanover street—A. Brand, Bruns- | 
wick terrace, licensed victualler—W. Broom, Central street, coachwright 
—W. Byram, Great Western terrace, stone merchant—R. Clark, Princes | 
street—J. Clement, Clarges street, carpenter—H. R. Copus, Guildford— | 
W. Crudge, Mortlake, baker—J. Cullis, jun., Stockwell, railway 
porter—J. Easey, New North road, cheesemonger—G. 0. Edwards, 
Grove place—F, Emerton, Knightsbridge, dairyman—J. P. Ferris, 
Chingford, engineer—J. Grimshaw, Staines, jockey—H. J. Hammond, 
Hornchurch, builder—C. F. Hart, Woolwich, coach builder-- G, Holmes, 
Church passage, builder—J. V. Jack, Emmett street, merchant’s clerk 
—S. Jackson, Long acre, licensed victualler—H, Kelson, Southampton, 
tailor—C. Knight, Kingston -on-Thames, beershop keeper—M. Lambert, 
Okeford Fitzpaine, farmer—J. Matts, Rusgell road, builder—G. 
Melbourn, Leadenhall street, merchant—T. J. Morris, Hewlett road, 

* hardware factor—T. Parsons, Blythe road, railway clerk—E. G. Phillips, 

lit 

——————— 
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Croydon—J. Pitkin, Tring—W. M. R. Price, Southampton buildings, 
robe maker—W. E. Roberts, Inkerman road, clerk—G. Ruthven, Albert 
terrace, baker—W. Smith, Garnault place, Clerkenwell—John Thurtle, 
East Ruxton, farm labourer—Frederick White, Harwich, draper— 
J. Abrey, Coggeshall, harness maker—S. Andrew, Ashton-under- Lyne, 
waste dealer—G. Bedford, Liverpool, journeyman butcher—J. S. Bird, 
Alford, baker—W. H. Blake, Sheffield, manager of steel works—G. and 
R. E. Brownlow, Kingston-upon-Hull, timber merchants—J. Brownlow, 
Kingston-upon- Hull, timber merchant—W. Caffrey, Bristol, commercial 
agent—W. Carter, Thornhill Lees—J. Crabtree and G. Newall, Bradford 
and Leeds, cotton yarn agents—G, Davies, Hulme, furniture remover— 
R. Dawson, Manchester, corn dealer—J. S. Dickenson, Halifax, yeast 
dealer—G. F. Donkin, Southampton, grocer—G. Eyres, Brandon, car- 

a chemist—S, Olarke, Ealing, laundress—T. Pearman, Queen’ 
nurseryman—C. Newton, widow, and W. J. Newton, Golden ? 
proprietors of St James Grammar School—B. Hire, New Wim 
grocer—W. French, Sheerness, baker—J. Prestopino, Hatton garden 
manufacturing jeweller—J. Chapman, Downham Market, flour dealer 
—WM. Tester, Cheapside, bill broker—A. Neighbour, Lower § 
clerk—S. Waters, Hoxton, builder—Z, Lloyd, Stoke Newin n, brick. 
layer—P. Effertz, Caledonian road, mechanical engineer—T, 6 
Torrington street, plumber—J. Pearson, City road, oil refiner.) 
Hundt, Whitechapel, licensed victualler—H. Sanders, Camberwell 
tea dealer—G. H. Morgan, Edgware road, foreman to a carriage baildee’ 
R. Nicholson, Museum street, leather case maker—J, 
mondsey, carman—B. Trolley, St Neots, upholsterer— 0, 

Toad 

Ber- 

Westminster, optician—G. O. F. Taylor, Oxford, licensed eA 
J. Mayo, Larkhall lane, carman—G. Cross, Burton-upon-Trent, joiner 
W. Griffiths, Aston, gun manufaeturer’s foreman—G. W. H. Hol 
Donnington, farmer—W. Mason, Pershore, licensed victualler—T, wane 
West Leak, builder—E. Monck, Stamford, gunmaker —T, S. Jones, Cardiff, 
coal and pit wood merchant—T. Clark, Chipping Sodbury, i 
T. W. Davis, Haverfordwest, corn merchant—E. H. Lineker, B 
surgeon—J. Beam, Kingston-upon-Hull, horse dealer—G, An 
Tuxford, corn and seed factor—W. Burton, Alfreton, slater—Q, Tatam, 
York, corn and cake broker—G. Bruce, West Derby, oil and colour 

penter—J. Ford, Bridgwater, labourer—J. Gilkes, Henley, cattle dealer 
—J. Gillies, Manchester, cabinet maker—B, Goodale, Elm, potato dealer 
—R. P. and J. Hattersley, Brighouse, millwrights—T. Higgins, Walsall, 

r—T. Hill, Cadishead, surgeon—J. T. Johnson, Maindee—T. 
Se: Llangollen, barman—J. Kelson, Maindee—R. Kent, Hastings— 
J. Key, Longton—J Lambert, King’s Norton, commercial traveller— 
J. Lawley, Taplow—H. Lewis, Newbury, clerk—J. M’Minn, Manches- 
ter, journe painter—P. Magee, Liverpool, cotton dealer—P. Maggs, 
Bristol, bookbinder—J. K. Mann, Plymouth, accountant—J. Marsh, St 
Helen's, innkeeper-—J. and M. Mellor, Hyde, machinists—R. Morgan, 
Dowlais, shoemaker—W. Newton, Tiverton, butcher—S. A. Nichol, | dealer—T. G. White, Seacombe, cotton broker—W. Ahearn, Liverpool, 
Kirkheaton, innkeeper—EK. Norman, Northampton, butcher—J. Oates, | outfitter—G. ©. Crofts, Liverpool, commission agent—J. Armstrong, { 
Willington, joiner—W. Oxford, Hartlepool, clerk—W. Peters, Ponty- | Choriton-upon-Medlock, tailor — J. Adams, Bradford, grocer— 
pool, beerhouse keeper—R. Postlethwaite, Rampside, farmer—B. Potts, | E. Bowden, Ollersett, licensed victualler—R. Ainsworth and @, W, - 
Addington, stonemason—J. E. Procktor, Bristol, licensed victualler—R. | Clayton, Manchester, calico printers—J. Wild, Heywood, shopkeeper lon 
Roberts, Tymawr, farmer—M. Ross, Manchester, bootmaker—E. Savage, | R. Bewick, jun., Newcastle-upon-Tyne, wholesale grocer—K. Davies, : 
Bath, milliner—S. Skempton, Northampton, rivetter-—J. Slater, Raw- | Whitehaven, dentist—G. Bullen, Tyne Dock, master mariner—F, §, am 

W. Smith, jun., Wigan—R. Stevens, Stewkley, cattle | Bell, Bishop Auckland, grocer—W. J. Humphries, Birmingham, cabinet fine marsh, grocer— 
dealer—R. Taylor, 
eo grocer—T. Vaughan, Liverpool, tailor—W. K. Walton and 

J. W. Harper, Leeds, curriers—T. Weaver, Penzance, ginger beer manu- 
facturer—G. Wyatt, Plymouth, auctioneer—H. Young, Guildford, har- 
ness maker—J. Young, Rumworth, bookkeeper. 

SCOTCH SEQUESTRATIONS. 
Ritchie and Drysdale, Glasgow, manufacturers—A. T. Todd, Edin- 

burgh, slater—P. M'Isaac, Burnside house, near Alva—N. Currie, Glas- 
gow, grocer—R. Miller, Glasgow, contractor—A. Forbes, Aberdeen, 
preserved provision manufacturer—J. M'Eachen, Arisaig, general 
merchant. 

Darlington, provision merchant—J. Thornton, | case manufacturer—H. Clarke, Landport, shipwright—J, 
Landport, shipwright—R. Merritt, Portsmouth, bargeman—A. Lunn, 
Aldmonbury, machine fitter—J. H. Rayner, Huddersfield, cloth dresser 
—J. Graham, Huddersfield, beerhouse keeper—J. Owen, 
commission agent—F. Signall, Stourbridge, beerhouse k ; 
Scott, jun., Saint, boot and shoemaker—A. G. Denton, Halifax; wool- 
sorter—C. Worthington, Farnham, blacksmith—\W. Scofield, Upping- 
ham, cabinet maker—S. Lee, Sheffield, dealer in sewing machines— 
J. A. Spikins and J. H. Spikins, Boston, turners—Frederick Oliarles 
Gaiger, Chersey, railway clerk — John Jones, Upper Bangor, 
potato merchant—John Shelmerdine, Manchester, hair dresser 
J. Fisher, Tipton, retailer of beer—J. Fletcher, Liverpool, millwright— 
J. Crowther, Salford, beer retailer—H. Bowden, Salford, assistant to a 
grocer—W. Carpenter, Illogan, miner—M. Briggs, Shitlington, beerseller 
—G. Lee, Chesterfield, beerhousekeeper—S. Bevington, Hanley, china ma- 
nufacturer—W. Jones Aberdare, wheelwright—J. S. Smith, Castleford, 
farmer—J. Parsonage, Leamington Priors, licensed victualler—E. Lard, 
Bacup, breaker-up of cotton waste—J. Pitman, Ernscote—W. HB, 
Gurr, Brighton, dairyman—P. F. Ellis, Felstead, wheelwright—J, Jen- 
nirgs, Kendal, shoemaker—J. Wybrew, Sawbridgeworth, baker—H. 
Watson, Reading, plumber—T. Catt, Ore, labourer—D. Drennan, Wol- 

TBE GAZETTE OF LAS1 NIGHT 
BANKRUPTS. 

L. Parks, Maidstone, baker—W. L. Griffin, Upper Westbourne park, 
stonemason—J. Page, Hackney road, upholsterer—P. May, Gospel Oak 
fields, baker—F. Purssord, Tottenham—H. Taylor, Oxford terrace, 
clerk—A. Joy, Southampton row, coach bnilder—J. Parks, Maidstone, 
grocer—W. Davis, Regent street, pork butcher—A. Quilter, Curtain 
road, mattress maker—J. W. Mackenna, Great Marlborough street, 
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doctor of medicine—B. Walter, Lewisham, warehouseman—J. H. | verhampton, commercial traveller—W. Smith, Devonport, butcher— ox 
Docking, Enfield Lock, gun maker—M. Wenden, Barking road, builder | J. Grisenthwaite, Manchester, licensed victualler—G. Brown, South- G 
—E. Ballard, Tavistock place, tailor—R. Costall, Hoxton, grocer—OC. | wark, shoemaker. _ aye 
Hadland, Southgate, licensed victualler—J. T. White, Highbury, clerk— SCOTOH SEQUESTRATIONS. Fos 
G. Tyler, Woolwich, beer retailer—H. J. Tricket, Greenwich, painter— R. Stewart, Dundee, hotel keeper—W. Fergus, Glasgow, accountant— Js 
©. Hands, City road, cab proprietor—S. ©. Dunk, Penge, builder—J. J. | A. Duncan, Carnoustie, draper—A. Oliver, Bogangreen, farmer—W. iy 
Newton, Norwich, fish merchant—M. Wright, Plumstead, assistant to | Sharp, Glasgow, goldsmith. - 
—— = ——s a — — Bar. 

@Mctal Railway Trac Returns. | ra 
--— P 

Craffie 
Amount Dividend per cent. : Week ~RECEIPTS-———————_| per | Ms 7 
expended ——e Name of Railway erchandise| . Same | mile open } 

last Second half) First half Second half r ending. | P8S#€DSer#,| minerals, | .7°t8) | weok| por — ee 
1867. 1868, 1868. parcels, &. | cattie, we, | Recelpte. | is6¢ | week. 1868 ri, 

* 6ec|Ssdal\e@ea io | 2s 4| a 04) 4.4 @| @ o- 
1,152,979 210 0 | 210 0 | 210 © [Belfast and Northern Counties...|Apr. 9| 93117 3/1189 4 8/| 2121 1 ui) 2492] 21 99 Fi 

670,000 5 00/5 00! & 0 © |BlythandTyne 2.  ..  . 3} 488 0 0 | 1984 0 0} 2417 0 O| S497] 67 36 G 
a 210 © | 210 0 | 210 © |Bombay, Baroda, & Central Indic.|Mar. 6| 4323 8 6 | 6785.19 9 | 11109 8 3) 9602) 36 306 Rau 

4,678,026 276 | i17 6 | 2 7 6 |Bristoland Exeter... .. ..|Apr. 11) 4114 9 3| 3060 6 4| 717415 7} 7013| 58 134} Vv, 
21,905,298 1 5 0 | 015 0 | 117 6 [Caledonian and North British .. 11/2221 0 0 |45720 © 0 | 67741 © 0} 63603) 47 1407 M 

eee 310 0 810 0 | 310 0 |Detroit and Milwaukee ico cee MAP. 18}.......0cccssverselsneeserecesesseers 5931 0 0) 5857/ 31 189 | 81 
1,000,000 2 5 0 | 220 0 | 210 O |DubdlinandDrogheda ... -|Apr. 11) 1012 2 7 | 80814 3 | 1820 1610) 1743} 24 % Su 

an 215 0 210 0 | 216 © |BastIndian... ... om aul? SON acuity eunennomnatiagnadinpiiaiadnanen 52047 0 0| 42546) 46 118t | Ora 
6,538,272 2100; 250 2 5 0 |Glasgow and South-Western ) 3} .| 11584 0 0} 10653} 46 249 St 

ose “ve ove ow Grand Trank of Canada ... | 15816 0 0| 27187; 11 1377 
28,156,939 ose ose ace Great Eastern ont ove 8116 © 0) 38646) 51 i D 

on 210 0 | 210 0 | 210 O |Great Indian Peninsula 38961 0 0| 23277) 44 2 vi 
20,818,923 315 0 | 2 2 6 | $15 © |@reatNorthern ... .. $40 (0) 36541) 83 487 Li 
3,826, on - om Great North of Scotland... .. SH scncbatehennielthinaendinetcsitinn 3350 0 0 8525) 18 | 266% | 256 8) 
6,181,423 250 210 0 2 5 0 |@reatSouthern & Western (Irish) $| 7949 18 8 | 4425 16 31 12875 811) 9734) 29 | 419% | 419% Ley 
49,540,030 015 0 | 012 6 | 015 © |@reat Western ... sows 11)85899 0 © [40693 0 0 | 76592 0 0| 74447) 55 [1886/1358 | M 

‘a 200 /| 2 5 0 | 2 © © {Great Western of Canada dedi -:>- Siiceipaaningiiads La ileliadee 17630 0 0) 18603) 50 | 3493 | 3408 || Ban 
22,983,397 350/38376/376 ire and Yorkshire... 11/16591 0 0 (28584 9 0 | 46175 0 6} 52153) 109 | 411} | 408 Spa 

56,989,617 376 | 212 6 | 8 7 6 [London & North-Western, &e. 11/47792 0 0 |71362 © 0 {119154 © 0)115920) 84 |L4h6g | ‘3905 Bra: 
17,192,205 on oan 012 6 é m & Souta Coast 10/15362 © © | 5555 © 0 | 20917 0 0) 26276) 57 | 365 | 336b Cok 

17,426 212 6|200/| 212 6 don and South-Western... Ll), cecccescec]esceceee+e oe] 26588 0 0| 29767] 49 | 521 | 508 || Plage 
17,384,808 0 = ao atten ie, Siteones 4j104c1 © 0 | 1830 0 0 | 12281 0 0} 101se! so | 196g | 190 || Me 
798,677 8 0 0 | 3 0 © | 8 © O |Lonéon, Tilbury, and Southend... 4| 924 0 0} 468 0 0| 1392 0 0} 1217} 31 | 45 | 4 {| BP 

15,823,806 160 ove 1 5 © |Mancbes., Sheifid, & Lincolnshire 11] 5767 0 © [26024 0 0 | 21791 0 0} 21107) 86 | 251} | 2M | 
731,180 315 0 | 315 © | 315 © and Carlisle .. (Mar. 28) 389 0 0 | 1213 0 © | 1602 0 0} 1520) 42 38 | 38 Egy 

6,159,691 $10 0 | 310 0 | 2 5 © |Metropolitan che tiny wes. Libbmewesdenmmebannghinns evveees} 751L 1 6| 4710/1001 7 4 | 
82,971,118 215 0 | 210 0 | 217 6 a es eee ge Ll]....-+-eeee | sce eee | 68844 © 01 59619) SL | 778G) 7 || Hem 
8,733,078 176 150 110 0 |Midland Gt Western (Irish) 9| 238710 4] 8181 7 2| 556817 6) 4762) 21 StF 
1,895,879 220 0 | 2 0 0 | 2 0 © |Mommouthshire 1 we 3} 417 0 0 | 2565 0 © | 2982 0 0 2631) 68 | 44 | # ; wt 

se | 2.5 © | 3 0 © |North-Rastern—Berwick ... i on 
6 | 215 0 | Do York 1 so we | 89,917,820 1% 3/113 /|115 0] Doles... — iinsssisins . | 71189 0 Of 68693) 56 [1x60 242 || Man 

400/326/|4 00) Do.Carske .. -. = 426\/350/426 tie, Risdon and Destingion. | u | See 8,179,849 300/300] 8 © O |WormLondomn . . =: 11} 4003 15 3 | 2854 16 11 | 6353 12 6297| 578 | ll || Sut 
6,341,008 16 0/150/176 Statiordshire ~~ = Wii cinsicnbsinbiithle Linden | GAD TS 7855) 29 276 | 276 re 
20,086,661 200 /|1 26 | 2 0 © |South-Rasten « «  .. 10'20802 4 7 | 5940 13 3 | 26742 17 10) 29837) 77 | 946 | 240 eu 
2,926,726 110 0 | 016 © | 1 8 9 }3outh Devon ies. ame 11) 3:21 0 0 | 1869 0 0} 4390 0 4627| 29 | 1209 | 110 || Coin 
1,782,762 #10 0 | 45 0 | 410 0 ftarVale . SC Tiaeasoscesrnsconnslononatech senduasn 6194 0 of oad) 98 | | = 
1,660,428 200/250/265 0 weg eee 4" isso 00 [i369 00] 3189 © 0} S027) 30. | sash) aR a 

596,094 ° eve oe ows ‘aterford and Kilkenny ...  ... 2 167 © v| 223 C O/ 490.6 O| 525), 16 | Bt 7 i} re 
means | ad on a Waterford ani a. 2 641 0 O| 744 » O| 2385 0 1878) 1g | 77 | # iu 

{ i be ———— 
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i Hides—Ox 4 Cow,prib 5 4 road (OMMERCIAL TIMES B. A. and M. Vid.dey 0 68 
Uare, : Po &R. Grande, saltd 0 5: 
ews weekly Price Current. ~~ dry ... 0 " 

Drysalted 05 
den, prices in the following list are Drysalted Mauritius ... 0 6¢ ealer oMhaiy sevieed every Friday afternoon Rio, dry Rio Grande... © 7 
hem, pyan eminent bouse in each department. West Coast hides oO 7% 
rick. Cape, salted . 0 4 

vor Australian 0 
| LONDON, Frivay Evenine. New York, 04 r—(), | op trot ash au Nest India... 0 5} Hen 

road, ieee 00 00 ips, Russia 0 8 
er Mi Senet, 0-5. p ont 320 00 8. America Horse, p hide 60 ll 6 
Ber. 9 090 » 

0 00 Bengal rib 11 912 
ae $6 81 er. d 14 er Ib - oOo 

Me tetriniad. per ew! 50 0114 0 BL@°: 35 2 

cial] | permet nenenesnnn oS ends Guayaquil ...... cS 
ker, a 0 | Leather—per Ib 
diff, | 0 47 Crop hides.,.30to 45 Ibs 1 q}1 8 
or Ib ae Oe Ee" 18 ford, or ey ting t0 English Butts 16-241 8 «141 

fine. woe per CW 84 0110 0 do 28 36 1 6 26 

owe, inary 4 » 62 0 80 0 Foreign Butts16 25 1 3 #1 8 
am, .. 83 0 97 0 do 28 50 12 Ill 
lour 100 0138 0 Calf Sktins......28 35 110 2 7 

do 40 6 18 26 
1 8 73 (0 ee 80 10012 20 

0 64 0 ressing Hides ....--.. > STi ose eae ee, eae Shaved do 1414 plantation, good ord. t W fine fine ordinary ... 65 0 73 0 Horse Hides, English. 10 1 3 
7 a, 25 0 78 0 do Spanish, per hide 6 0 18 0 

ie 0109 0 ot Fusssbers, prib 12 1 : 
168, j 0 44 0 © East India ....... o © 8 18 

E. 0 65 ® | metals—Correr y mprtn£s £ 8 net bi . Sheating, bolts, &c... 80 0 82 0 
cis, 0100 0 Bottoms. 85 0 86 0 

CEE seccoccoese 66 0 67 0 un, 0 73 0 Tough cake 76 0 78 0 
eer 0 80 0 Best select.........0.0.0008 78 0 80 0 

: 0 62 0 Txon, per ton £s £28 
Bars, &c., British...... 610 615 oi. | = 5 : Nail 7008 ss.sseeees- ~~ 75 715 

. | castaiea and Gustamela, noe. 810 9 0 
rc Eeamnteinedneced. 66 a: Pig, No. 1, Wales ~ 218 8 5 
hen to 0-90 ° Bars 6 0 610 

ve Rails ... 6 5 615 
or, Dyes—duty 19 190 0 Pig, No.1, Ciyde...... 218 2165 ale Bar’ : oh Swedish.........00« seve 10 0 10 5 
wa Argol, Bologna ........... 110 Leap, per ton—Eng.pig 19 10 19 15 

: ee BHCC srvrseserssesreeseree 20 5 20 10 
a Quercitron...... 6129 6 red lead - 2010 0 0 

ler 2 white do... .26 0 210 5} 0 5 na- Seftron me © 34 0 36 0 patent shot -2210 0 0 
neaseneennnensennnes Spanish pig ......0000- 19 0 6 0 rd, ‘L 

rd, SR taped: 3 1. 2.6) “nn oes 
Mexican a eae B Lact Gicodiofne. 120 2 6 eneas, for perton ... 2010 0 0 

m~ Turmeric 
- English ae ® 00 H. Bengal aoe 22 0 «22 6 bars in barrels.. © 00 

ol — moe ae Refined sssssseee 136.0 0 0 
‘ey Tanna JAvonica, Cutch 29 0 20 6 saa i tee h. | Gambier 17317 6 Straits ...sccreresereee 130 0 0 0 

Eeeeerenreieovese Tux Prares, per box sds d 
Dyewoods— ii tyfree £ 8 £ 8 Charcoal, IC sss 80 6 32 0 

Cab wet ton 70 0 8 0 Coke, Ic 26 0 28 6 Saeno 9 0-100 ececevene 

— sreon 10 710 | Otls—Fish £e £5 
W. 10 915 Sperm .. ---per tanl0s 0104 0 

17 6 O Head matter... * 00 00 
7 oF . South Sea .. 0 00 

~- . -12 0 Fen pee: 3610 O00 
; soreeel2O 49 94 a3 Cod.. 4210 43 0 

URRANTS amiok 7s per cwt E 00 00 
ws Patras 21 0 30 0 51 0 52 0 

Vv 1. 23 0 30 48 10 
“ie 0 25 0 “perton 410 42.20 

2H 23 0 30 0 COCOR-DUE ....000seseeeees - 4610 48 0 
68 asa cso 19 0 2 0 Rapeseed, pale (foreign) % - 0 0 = Pies, duty 7s per cwt SIROOOD chine dascsctcbiceorse 30 0 

may «sperewtdp 24 0 60 0 Do cakes Eng. pt ton it . 12 6 " hen uty "4 per cwt Foreign sesecevsveseere 915 1110 
; | French, botued .........100.0 0 0 > Rape, do cs... coves 6 5 615 

eeceseosessones ode 0 00 etroleum—per tun 
; Raisms, duty 7s per ewt | Crude Pennsylvania. 0 0 0 0 ; | Valencia, new........... 0 30 0 Crude Canadian ..... - 00 @0 ‘ Mipoatel .........se0000 3 0 60 06 Refined ......... per gal 1s104d Os Od 

) faeen nis Cheame 2 0 30 0.| Dene Wetetenieene 8 0d 0s 04 | Rppaparonsahone utter--Waterfordpew' 
|| ORanexs ads4d OMAGW se csocsnisecbensces 0 0 ) StMicheeh 1st quality, © Cork, 4ths, new ..... 0 os 0 

| °o 00 Limerick ..... eocesocecs 0 00 
| } 0 00 Friesland fresh 0 0 0 
| | 0 80 0 American new . 0 00 
} } 0 30 0 SOMIOP. casneseossesesares "112 0126 0 } sveeseresees DOr box 9 0 ll 6 Bacon, singed—W ater 76 0 80 0 || Lxwons Hamburg «+.+s000 «71 0 73 0 ' Messina.........per case 11 0 14 0 Hams—York . 90 0 98 0 || Barcelona nuts...perbag 26 6 27 6 Trish ....0 96 0102 0 ' || Spanish nuts,........p br 82 0 33 0 Lard—Waterford & Brazil nuts... ® 32 ¢ merick bladder...... 62 0 86 0 || _ Coker nuts......... 0 21 0 Cork and Belfast do.. 80 0 84 0 ' "Bee sire s £8 Firkin and keg Irish. 72 0 74 0 i || RigaK ..., 0 00 American & Canadian 60 @ 0 0 | ia WFp 000 Cask do do 640 00 {| 0 54 0 Pork—Amer.&Can.p.b 90 0 0 0 

i : 7 0 ee pte 98 0112 0 
| 0 cese—Edam....... vee 58 0 72 0 

i] nati 0 08 Sanne once - 66 0 7 0 
I] temps JaNter ...0. - 26 0 31 0 |] 00 AMEFICAD «00000000008 72 0 80 0 
| 0 0 | Rice—duty free 
{| 35 10 Carolina ........ percwt 00 0 0 
|| 2 0 Bengal, white ...... comee 9 O 16 O 
| 2 0 — cargo.. 8’ 6 WO 
1 21 0 Madras nesseororecssresesere, 8 6 10 0 {| 2 o jm Rangoon, &.. 7 8 10 6 | 4 BVA scccosrerrseee: 8 0 20 0 
{| 1¢ 0 | Sago—duty 44d per cwt 

12 10 PCAL.....+0++00000sPOr CWR18 0 20 6 
00 o| Saltpetre. 

i 38 «0 Bengal...........percwt 22 6 24 © 
2 36 0 Bombay and Madras... 19 0 22 0 | en ooee sverersereee 29 0 30 10 English, refined .....00. 28 0 28 6 | sercesevconsserencseeee BO O 31 0 | NITRATE OF SODA sssssoone 16 0 16 

Se —_ a reereeeteeeenennnnnnnnnnnnnnennnoonn 

Rape. per last of 10 qrs. £32 
ity free 8 

Surdah ésv...0-..per lb 27 
Cossimbuzar 

Piedmont, 22-24......... 54 
54 

as & Bergam,18-20 51 
22-24 53 
24-28 60 

a &c......perib 0 
Eastern 
White .....0.cscccrseereree 0 

Pruewrto, duty free 
mid and goed...perlb 0 

Creamon, duty free 
Ceylon, 1, 2,3  ssr00e 
Malabar & Tellicherry 

Cass Licwea, duty 

Do, 
Brotras—Short reel...... 52 
PERSIANS. 

ecsccoosesoo oooSso@e@escaecoaeaeanacecooosoosooon 

Ion oO ee 

eoccoocoocoscoeso SOOCSSP ASS SSOESSSSHOSSCSSSS SuSSsFesss 

oe fo Soo 

ome 

FrOC.....0000000e0eper CWHl30 0 138 0 
Crovers, duty free 
Amboyna and Ben- 

coolen .........perib 0 0 
Zanzibar and Bourbon 0 3B OG 8% 
— duty free. 

5 1 

E. India, com.....pewt 28 0 20 
DoCochin& Calicut 35 0 125 

Mace, duty free...perib 111 
Nurwees, duty free p lb 1 

oore 24 6 26 
% 
4 

Spirits—Rum, —— = 2d per gal. 
ee ges oe 

15 to 250P 
30 to 35 — 

cvsrecsevese 2 

oeeeee Foreign 
Brandy, duty a ba peal 

Vintage of 
Ist brand ise 
in hhds 1863 

GENEVA, COMMON .sereeeee008 
FING scccosscccessesserese ve 

Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid..,... 12 
Sugar—Per cwt—Duty paid 
British pareae ar} Be 

grocery yellow ... 
wie, 8/.9/7&10/6 32 

Foreign Muscovado, low to 
fine yel. grocery...10/6 36 

lw toga reti...8/,9/7&10/6 32 
Mauritius, oo 

Nos. 15 & 17........- 

10 B12.....0... — 36 
Syrape, low togd yel. — 35 

lw to fine brown.8/&9/7 29 
Bengal, Benares, low to fine 

white ...-++..L06&L1/3 36 
Date,lwtofine yl 9/7@104 383 

very low to fine 
DIOWN ++-00006 8/d9/7 26 

Penang, superior yellow to 
good white.,.10/6&11/8 38 

lwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 30 

Madras— 
stalised whtell/2£12/ 40 
ow to fine yellow.10/6 36 

Native, low brown to low 
YOMOW ceovvceerees 9/7 29 

TAG BETY snrereseveeereceesO/ 27 
Siam and China, low to 

good white...l06£11 39 
low to fine yellow and 

giey . 

1 
1 

6 
soveee 6 

7 
9 
2 
3 

Muscovado .. 
Java— 

low to good white ...11/3 40 
low to fine yellow and 

QTOY cnnsecsereerseeneelW/6 35 
Havana, white, above No. 

floretie, Nos.15 818.118 41 
yellow, 122 14.106 38 
= Wall— 36 

brown 7a Y...977 38 
Bahia & Maroim, low grey 

to goud white ,....,.108 35 
low tw fine brown...3/@9/7 2» 

Pei nam, Paraiba, &Maceio, 
low to good white lua 37 

YOLMOW ssoperseee WTSI 35 
low to fine brown..tvaw7 29 

Beetroos ceccocseese — v Caco Cf C8260 @ © SCS 2S S&S CS SCM Cf2S & eS SOSee SC SCS BHewWROH AIS BO 

~ 

VSwWoWSKRNWBDAGS = > i ® Go be 

| 

0 
0 
0 
6 
0 

re 

SS SOR BHOKAQRADN SCSHOCewe 

SASeR SR S2SSOSO © S&S SG Cf S AS 2G 2990 © oe SCosoa 

) Rerons——For consumpaon s 
co ee TOAVEB.ccssorseree 0 

to 14 Ib loaves wore. 0 
Titlers, 22 to 24 Ub..s..-.+0 47 
Lumps, TD scococcoocenree 
Wet crushed ......... 
Pieces 
Bastard Se eeeereeeeersonseree 

ceecmnemiiae 22 Treacle. 

"“Rarteyfoven to 1 wi tod ib, 0 
ly loaves . seveecseseesesees 3D 
10 Ib do 
14'b do 
Titlers, 22 to 28 Ib... 

& 

rr 

SOeOCe? BSOe2090S999 YF SOSQSRoooRrR 

_-  - 

R2OCea 

socom ON FS 

S—————— SN - - 

ec ecoeoo eooosoos9o SoSecorFseoan 

Lamps, 40 t0 48 Ib... <9 0 0 
Crushed ..ecccccseseee 35 37 

seeeseovcesecenscccse 23 27 
TEOMA sccrverccrsesreevensecee 0 

Dutch, refined, aoe. in Holland 
6 Ib loaves ...... 0 
10lb do 0 

0 
e 
0 

6 38 
seoreereeesenesees OS 6 =O 

Tallow—Duty f 
Town Tallow? sparewt 90 00 
a itYc...45 9 0 6 

holm, pr bri... 8 6 19 6 
Archangel ...,...0000 se 19 6 20 0 

Tea—daty 6a per Ib 
Congo’ 07 28 

eZ: Ste 
Ning Yon 010.22 
Flowery Pekoe, 010 38 6 
Orange Pekoe, 16320 
F00 Chow ccsssssee. 13 24 

Caper, Canton .., oo 76 
FOO Chow .....0006. 13 2¢@ 

Twankay, common 00° 00 
fair tO ZOOd......000 0 0 8 0 
fine to Hyson kind ... 1 0} 1 1 
Hyson, skin.........00.0... 0 8 O12 
ea Ol 38 

oung Hyson.... 0 7 230 
Imperial ...... 09 28 
Gunpowder.. 0 9 3 6 
SOBER scoscescssvareesencenee.. 1b: O18 

Timber— Timber and 
Hewn Wood—Danizic 
& Momel fir...per load 40 0 80 0 

owe 55 0 60 0 
one 43 0 47 6 

Canada red pine ......... 60 0 90 0 
—  yellowpine,large 75 0 90 0 
- — small@0 0 70 0 

N.Brnswk.&Can.Bid.pine 80 0 95 0 
aseesecessersernellO 0 130 0 

HAC OAK sserrerserereeree 60 0120 0 
oak +140 0 200 0 

0240 0 
Weel 0 9 0 

Deals and Sawn and Wood 
Norway, Peterbsg £10 0 1210 

sresseseescevenesssse 7 0 10 0 
srsreomrsssesseresees 10 0 1B 5 

8 10 
19 18 

shemcontenvasceese AMR 10 
American spruce ccoccsse 710 8 5 
Dantzic deck, each .,.... 108 0 189 0 

Staves 
Baltic, per mille.........£100 0150 0 

ee 7710 80 @ 
sdaead 
0656 09 
05 #010 
06 Ol 
04 010 

Pp 06 010 
Negrohead. oly 480) 21: F< 
Columbian lf.dy3s&5pce 0 63 2 2 

ee soomampeasese eveseeee : ; 6 0 
— cigars, uty 58 22 0 

Turpentine—Per cwt 
American Spirits,wtheks 81 3 0 0 
French dO. s.sorcrsesesseseee SL 0 0 0 

BD inceose sroorsecee O QO 0.0 
a eee pack of 240 lbs 
Fleeces 8. Down hogs,..£15 0 16 90 
Hali-bred hogs ......... 17 16 14 10 
Kent fleeces ............ 1610 17.10 
8. Dwn ewes & wthrs 1410 15 10 

Leicester do..........00.0. 15 0 15 10 
Sorte—Clothing, pi 18 0 19 0 

PHUMO .ovsevrvererreeree 16 8 1610 
0 16 0 
014 0 
0 1810 

10 1610 
7 owe 

sores 19° 0 18:10 
~~ ~14W 10 
Super do ..12 0 3 0 

CoLomiaAL— sdadsad 
Sydney.-Fleece Hlamb 0 9 1 9 
Scored, Kssersreoree 10 2 8 
UDwasned ..rrcommnne 0 4 0 9D 
Locks and pieces... 0 6 1 1 
8 and skins...... 0 9 t ¢ 

Tt p-Fleeceélamb 1 0 111 
RGrsvcerrcoere 1° 2 0 

Unwashed sncoome 0 5 1 O 
Locks and pieces... 0 9 1 4 

lamb UlO 1 4 
Sovured, Worserwerwe O10 L 6 
Unwashed sence 0 5S O lv 

Locksand pieces .. 0 3 0 ¥ 
V.D.La.-Fleece@lamp 1 0 All 
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STATEMENT Che Railwap Monttor, 
9 xports, and Home Consum ofthe Chews ates the | fo 
Fre ndine Apri 10,1900, showing the Stock on April 10, compared with the RAILWAY CALLS FOR APRIL. 

corresponding period of 1668. free per share ——, 

FOR THE PORT OF LONDON. fk east Ta ; D ate — Mo! Novo 

©, Of those articles duty free, the deliveries for Exportation are incladed under | (reat aaa oer ok ieee. - oe re : : - é 
the head Home Consum Rhymney 102 6 per cent. pref... 15 ... .. «. 200 1. 

EAST AND WEST INDIAN PRODUCE, &c. 

~~ 

—xqx_—__xK_K—_————__EEEE 

a EPITOME OF RAILWAY NEWs, 
1869 1868 1869 

tons tons | tons Tra¥rric RecerrTs.—The traffic receipts of railways i 
25379 Kingdom for the week ending April + skeen - 13,408 mala 

752,958/ and for the corresponding week of last year, on 18,29] 
to 718,9504 showing an increase of 203 miles and of shal 
The gross receipts on the 14 principal railways amounted, for the | 
week, on 9,814 miles, to 626,5134 and for the corresponding week 
of 1868, on 9,630 miles, to 602,5931 showing an increase of 184 
and of 23,920. The total receipts for the week show a 
9,180/, as compared with those of the preceding week, 
28th ult. 

RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monpay, April 12.—The share markets were dull to-day, 
final official quotations showed an average decline of }, Th 

ag omg precy tre: recorded in the official list were :—A fall of + in Great Wi 
‘ 2017 647 | 1044 | in Lancashire and Yorkshire, London and North-Western, and’ North- 
187 645 954 | 1169 | Eastern (York), and a further ? in Midland; an improvement of 3 each 

s ~ | in London and Ghatham aud Menchester and Sheffield, and } in 
1078 | _ 2662 | _160: | 2218 | politan. In mines, Devon Great Consols were 10 lower, and Roms 

1°. 5 | Grande 4. 

Tuxgspay, April 13.—The transactions in the share market to-day 
4 were limited. British railway stocks opened with firmness and closedat 

npersse ae an average advance of }. ‘The changes officially recorded were:—An 
Imported. [delivered to Vat.) Home ume. a improvement of 3 in Caledonian, } each in Great Eastern and Sonth- 

gals | gals : gate. x2 Eastern, and a further } each in London, Chatham, and Me! 
514665 | 614115 (168057! ~~, | ® recovery of }in London and North-Western, and } each in Midland and 

685°O°| 91215 | 39465 | 64710 | 15345 | 15165 | 38889 | 37620 > at ry ; : 
17595,| 52835 | 79560 | 101645} 21870 | 56 | Seneecd:-eueee North-Eastern (York); a relapse of } in London and South-Western, 

fall of in London and Brighton, and 3$ in Metropolitan (District), In 
45720 | 250065 217665 | colonial and foreign, a decline of 1 in Grand Trunk of Canada (ist 

i oem Sanat preference bords), 4 in Great Western of Canada, and a further? iv 
_e, | Atlantic and, Great Western (Consolidated); a rise of 4 in Paria and 

COCOA Orleans, 2 in Pennsylvania (2d Mortgage), anda further} in Lombarde 
ee | a cwis) owls] owes | Venetian. In mines, Great Whoal Vor and St John del Rey wore each} cwts | wts | S ~ 

B.Plantation| 10617 | 22118) 3295| 1110} 13598) 17190) 16019] 24612 | lower, and Devon Great Consols a further 5; and Chontales Gold were 
Foreign......, 3192 | 13287) 1183 598 | 2858 | 1918 | 12892] 2474¢ | 4 better. 

imeneiel [nkireenmy 
Total ...| 13899 | 35355} 4478 | 1708) 16456 | 19108 | 2741; | 49356 Weponespay, April 14.—In the share market to-day te re 

COFFEE. transactions were on account of the fortnightly settlement. tish and 
foreign railway stocks were steady, and the closing quotations showed 

=} oe, — a ee ~~. 's| | anaverage advance of }. The changes recorded in the official list were: 
eso, | 5453 | soe | s385 |} 2691) 10248 —A rise of } in Great Western, and a further } each in Lonéon and 
766 1 39 2070 ed 1062 1989 North-Western and South-Eastern, a recovery of } in Manchester and 
38 31 32 47 32 80 Sheffield, and a fall of } in Great Northern A. In colonial and) foreign, 
= = = = — = adecline of l each in Grand Trunk of Canada (Equipment 

a echemnasald ipnenealiearmmnteonpal Bonds), } in ditto (4th preference stock), a further 4 in Great Westem 
13088 | 21249 | 8825 / 12816 | 5337 | 4601) 15311 of Canada, and a relapse of } in Lombardo-Venetian; a rise ‘eae 

ao sen Antwerp and Rotterdam, Dutch-Rhenish (New), and Sambre and Meus, 
re ¢ each in Bahia and San Francisco and Paris, Lyons, and Mediterraneas, 

PEPPER. 1 in San Paulo and } in Great Luxembourg, and a recovery of 1} ii 
| tons | tons | tous | tons tons tons tous Atlantic and Great Western (Consolidated). In mines, Tin Croftwew 

178 et am. | 228 261 445 52 | $ lower, West Basset 4, West Chiverton 1, and Pestarena United Gad 
2001 | __ 2600 | ove} _ ove = oe) 4; Copiapo were } better; Chontales Gold relapsed }. 
pkgs | pkgs | pkgs pkgs | pegs | pkgs pkgs Sa : 

WUTMEGS a0 a bas = E Bas — Tuurspay, April 15.—In the share market to-day railveg ee 
AS.LIG....| 491 ? . . 8 oi ° | mining securities showed firmness throughout, and cl an 

CINMAOM 4879 | 7708 — 88 9) SS} SS en rise of 3, Bank sbares were dull, a averaged + lower. The 
bags | bags bags | bags | bags | bags | changes officially recorded were :—An advance of } each in Great 

PIMENTO..|__ 1477 | 18+49 |... 2698 | 28-1 | 32763 | 38557 | and London and Brighton, $ each in Lancashire and Yorkehireas 
See ee Fecsak ae ae —————_ | Metropolitan, 14 in London and Chatham (Metropolitan Extension A} 

RAW MATERIALS, DYESTUFFS, &c. and a further 4 in South-Eastern; a recovery of } in Great Northem} 
nt. omen ussenn | aaron me) serous | anda fall of } each in London and Chatham and Midland. In coloual 

COCHNEAL oan aoe an as — —— oaaes and foreign, an improvement of } each in Seinde, ditto (Delt, and ditt | 
ests ts ts | chests | chests . chests | (Punjab); a decline of 1 in Atlantic and St Lawrence, and a 

LAG DEE... am — Some. |: ‘tomes — — oe } in Atlantic and Great Western (Consolidated). In mines, East Grew) 
l2e2 | 2134)... o- 1776 | 2381 474 | ville were } lower, Great Laxey and Wheal Mary Ann each ¢ bettetj] 
964 487 |__ ... se 889 521 774 | South Conaurrow 4, and Rossa Grande (14s paid) 1-16. In \ 

INDIGO. (A), East London, and London and Westminster ers — at 
nnn emenve———= | New South Wales 1, and London and County a further 9. 

— waa — — | “—— eo 4 “eces cellaneous, Anglo-Mexican Mintand Colonial =a showed a rise of $, aut} 
serons | serons | serons | serons | serons | serons | serons | serons | Hudson’s Bay a further $; Land Securities were } lower. 
10688 | 11528 oe. 404 5272 T7282 8348 

14915 | 21932 | 

Seek £ F PPSPEPERETEEFESESESEEETETESSS SESE SRECSTEE TILE SSTESSESSSSSTESEESESEceess © Seeeue.. eeel 

Fripar, April 16.—A reduction of 4 to 3 per cent. is apparent it | 
SALTPETRE. | Great Western, Midland, Brighton, Metropolitan, Great N 

Nitrate of; tons | tons Wous | tous | wns tous tous vous and Caledonian stocks. In the foreign stock market Egyptian of 1868) 
Potass ass | 1208 8396 | 2703) 6765.) 252 | Tralian of 1861, Peruvian of 1865, Orel-Vitebsk, and ‘Turkish of 108 

94 77 Sf 297 aes ae ’ —— : : Le 3 - | have declined ¢ to } per cent. American stocks are steady. The, 
COTTON Bonds are quoted 81} to 814 ; Erie Railway shares, 24 to 244; Hinam) 

bales | bales | bales | bas | bales | bales | bules Central, 964 to 97; Atlantic and Great Western Debentures, 30} } 

~ 314; and tne Consolidated Mortgage Bonds, 294 to 293. | 
Sererrerer re 

1066 | "27| “is2 7 
98182 | 15074 | 54567 | 5851s eee roe a 

198870 | 99869 | 93455u | 669540 | 356550 | 318960 During the week ending April 14, the imports of the precious 
aie iiaaniiaaee —— | ——— | _-— | ——_ | were: — Gold, 301,025/; silver, 81,3124. The exports were: V0 

Total ...{1045447 | 809954 | 198870 | 99869 |i038¥37 | 19631 | LLL24. | 377480 | 823,265/; silver, 488,766/ A erirery 
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ATIONAL PROVINCIAL BANK 
OF ENGLAND, Bishopsgate street, corner of 

Threadneedle street, London, E.C., April 13, 1869.— 
The Directors of the National Provincial Bank of 
England hereby give notice, that the Annual General 
Meeting of the proprietors of the Society will be held 
on Thursday, the 13th day of May next, at the hour of 
Twelve precisely, at the Company's Bank premises, 
Bishopsgate street ‘(corner of Threadneedle street). in 
the City of London 

E. ATKINSON,) Joint General 
W. HOLT, { Managers. 

N.B.—The chair will be taken at Twelve o'clook pre- 
cisely, not Twelve for One o'clock. 

HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,060,000; paid-up, £2.025 000.) 

meagre Agencies at Lanarca — hy ag 
and London 

The London Agency receives money on deposit for | 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 

ja, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salonica, 
8m anc Alexandria, for the purchase of luce, 

as Cotton, Wool, Silk, Madder roots, Valonea, 
iam, Grain, &c. 
'exms may be ascer taixed on application at the offices 

of the London Agency, No, 4 Bank buildings, Lothbury 
R. A. BRENAN. Manager. 

(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 

Head Office—Hatton court, Threadneedle street, 

Incorporated by Royal Charter. 
Paid-up Capital ssesmerernenees £800,000 

eens, Rog 
oseph R. Morrison, > 

BaNKERS. 
The City Bank. 

Hong Kong, 
Singapore, Shanghai, 

—,. Batavia, Hankow. 
The Corporation buy andsell, and receive for collection, 

Bills of Exchange peyable at the above-named places ; 

issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 

become due. 

a! its of meney are reostved for not less than 12 

months, bearing interest at five per cent per annum, 

and for longer periods at higher rates. 
i eS 

NGLISB, SCOTTISH, AND 
E AUSTRALIAN oral, £600.00 Banc. 

Bombay, 

——S germs. Bills on the Australian Colo-~ 

nies necotiated and sent for collection. 

Deposits rec inquiry at the office. 
may be eevee wey eine be obtained of the 

Letters of ope i ts of the Bank, viz. :— 
undermentioned 1 GLAND. 

‘essrs Gri and Co., Parliament street. 

ens peaking Company, So
uthampton 

Messrs Harris, Bultee!, and Co., Plymouth. 

A. Heywood. Sons, and Co., Liverpool. 

= Sayeed Brothers, and Co. Manchester. 

Lloyd's Banking Compan
y, Sica. 

National Provincial Bank of Loa seer 

West of Englard and ee ank, Bristo 

r a Co., Truro. 

Serge reece SCOTLAND. 

British Linen Company Bank. : 

North of Scotland Bank, Aberdeen. 

Aberdeen Town and om, Bans, 
LAND. 

Bank of Ireland. 
By order of the Court, 

HENKY MOULES, Secretary. 
7% Cornhill. London. B.C. 

TBE_AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Caprra, £1,000,000. 

Heap Urrice—Nicbolas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mille, Currie, and Co., and Bank 
of ‘land. 

Braxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, ai, Hong Kong. 

Current Accounts are kept at the Head Uflice on 

. r loathe | 
of credit on the branches are granted oa the | 0. 140 15th dav of February last, a call was made ef 

HONGKONG AND 

THE ECONOMIST. 

JAE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 

Paid-up Captal, One Million Sterling—GRANTS 
JETTEF. * CREDIT on its Branches in Canada, 
VYova Scowa, and New Brunswick; on its Branch in 
Vietoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 
124 P*«hopsg ate street, Within, E.C. 

OMMERCIAL BANK OF 
/ SYDNEY, NEW SOUTH WALFS, 

Established 1834. Incorporated 1848, 
Paid-up Cpital, £400,000. 

Reserve and Undivided Profits, £119,652. 
London offices—39 Lombard street. 

Letters of Credit and Bilis of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Ba<harst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Careoar, Cooma, Dabbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcannia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 

THE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark, 

Birkenhead. 
Subscribed Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 

Paid-up Capital, £970,658. 
Matthew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, ®sq., Depaty-Chairman. 

Interest allowed on current account balances if not 
drewn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withirawal, at THREE per cent. 
until further notice, and for fixed periods, as may be 

upon. 
Every facility afforded for the transmission of money 

between Londu, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Circular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEATS, \ Manacers in 
WM. HANCOCK, London. 

Bartholomew lane, E.C. 

SHANGHAI 
BANKING CORPORATION. 

Notice is hereby given, that in accordance with a 
resolution passed at a General Meeting of shareholders, 
held at the Head Office of the Corporation, at Hongkong, 

| 25 dollars per share on the new shares of the corporation, 

| George Arbuthnot, Esq. 

the terms customary with London bankers, and interest | 
allowed when the credit balance does not fall below 
£100, 

Durostts received for fixed periods on the following | 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal : 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. ; 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 
Exceptional Rares for longer periods than twelve 

months, particulars of which may be obtained on 
application. 
Bnis issued at the current exchange of the day on 

any . ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

Sages anp Pukcuases effected in British and foreign 
securities, in East India stock and loang, nd the safe 
custody of the same undertaken. 

intrest drawn, and army, navy, and civil pay and 
pensions realised we! 

Every other dcscription of banking busirfess and 
money agercy , british and Indian, transacted. 

J. YHUMSON, Chairman. 

-__ OO 

| 

| 

\QRITENT AL 

ed at rates and for periods which | and will be payable at this office on the 1st day of July 
next, upon all new shares registered in London, at the 
rate of 4s 6d per dollar, being equal te £5 12s 6d per 

| share. 
For the convenience of shareholders, payments will 

be received in anticipation of the above call, and 
interest allowed thereon at the current Bank ot Eng- 
land rate, until the Ist day of July next. 
The remaining unpaid capital will be called up at the 

following dates, viz. :— 
lst July, 1870, call of 25 dolls or £5 i2s 6d per share; 
lst January, 1872, callof 25 dolls or £5 12s 6d per share ; 
ist January, 1873, call of 25 dollsor £5 12s 6d per share ; 
and may, either in whole or part, be similarly provided 

| for at the option of the shareholders, interest being 
| allowed in lieu of dividend on such prepayments at the 
| rate ot five per centum per annum, payable half-yearly 

until the respective calls become due, when the sums so 
called up will be admitted to participate in the distri- 

| bution of dividends. 
W. H. VACHER, Manager. 

32 Nicholas lane, Lombard street, London, 
16th April, 1869. 

BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

Count or DirgcTors. 
Cuarnmman—James Blyth, Esq. 

Alexander Mackenzie, Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Kay, *. James Walker, Esq. 

W. Walkinshaw, Esq. 
CuizF Manacer—Charies J. F. Stuart, Esq. 

SuB-Manacer—Patrick Campbell, Esq. 
Bankers. 

Bank of England, Union Bank of London, 
Bank of Seotiand, London. 

The Corparation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point de Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms which may be 
ascertained at their office. They also issue Circular 
Notes for the use of travellers by the Overland route. 

They undertake the agency of es connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street, London, 1369. 

[April 17, 169, 
PANK OF CALIFORNIA. ~ 

ORIENTAL BANK CORPOR 
a A a poser: at — on the Bank ce oan Pre. 
jan nciseo, terms for whi: 
at their office. oh may be Ascortained 
Threadneedle street, April, 18 

TS E AUSTRALIAN wo 
LAND and FINANCE COMPANY Noticeishereby given, that the Fifth 

Meeting of the shareholders of this 
held at the City Terminus, Hotel, 
Wednesday, the 28th inst. o 
receive the report of the Directors with a 
accounts for the year ending 3ist Decem| 
for the purpose of declaring a dividend. 
And notice is hereby further given, thatin 

with the articles of association, two of the 
e Henry E. Fox Young, C.B., and David 

‘8q., retire by rotation, but bein 
Auditors, offer themselves for ee — “ae 

The Transfer Books of the Compan will be from the 15th to the 28th inst., both ys incteaa 
By order of the Board, 

PEYTON WM. CLS 
72 Cornhill, 15th April, 1869.  e* Seretany. 
VHE TRUST AND 
a COMPANY ef UPPER ADA, 

SEE y | es 
TOnptal : HED 1851, 

Paid up, £250,000 nee 
Reserv: 

' Charles Morrison, Esq., 
James Hutchinson, Esq, w. 
Ashley Carr Glyn, Esq, 

Bayxers—Messrs Glyn, Mills, 
This Company was the first establishea 

for the purpose of recei 
large subscribed capital, 
rate of interest, and len 
the paid-u ital, on m 
Canada. ‘he Com: has been in 
tion since 1851. Directors are 
bentares, for 3 years at 44 per cent 
and upwards at 5 per cent. interest, 
Glyn, Mills, Currie, and Co., on 
July. Any information required can 
application to 

F. FEARON, 
No. 7 Great Winchester street buildings, London, 

(OMPTOIR = WESCOMPTE DE 
PARIS. } 

Incorporated by Helichal Gesmes. of Ts and 8th 
March, 1848, and by Imperial decrees of 20th 
1854, and 31st of December, 1866. Bult 

Recognised by the International Convention of 
30th April, } 

francs. 
Capital fully paid up ......0..- 80,000,000 

francs. 
Reserved Fund ......cccvesseee 20,000,000 .,. 

HEAD OF» wk—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (Franve), Calcutta, Bom 
bay, Shanghai, Hong Kong, Saigon (Cochia-China), 
Bourbon (Reunion), and Yokonama (Japan), 

Lonpon BankRRs. 
The Union Bank of London 

Lonpon Acency—13 Leadennail street, EU. 
Manacan—G, Pietsen. 

SuB-Mayacka—Theod. Vromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable abthe 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, ingia, China, dt, &y 
&c.. Upon tern +o be ascertained at the O hee. 

ROOKE HOUSE, 141 AND 12 
Holborn hill (corner of Brooke street, near Far 

nival’s inn). 
CHARLES MEEKING and CO. have now om sale 

Cretonnes fer Curtains, Hangings, and Sofaand 

Chair Covers in the mew pacterns; and aboutas cheap 

as Furniture Dimities and Princed Farnitures. } 

A large lot of Muslin and Leno Curtains hea) 

fourth less than last year’s prices. | 

Some extra qualities in Brussels and Velvet-Pile Gar 

petings in patterns that for newness of style and colowm 

cannot be had elsewh.re. . 

Also, just bought, 4 bernie 

Carpetings at 2s 94d a yard, usually sold at : 

Stuffed Easy hairs with Spring Seats, 

various coverings, warranted at 21s 6d. | 

‘EVA BD NI! 
HOLLowAY's QLNTMENT AND 

PILLS.—Bad legs, bad breasts, ulcers, 

wounds, and sores ef all kinds, may be 1 

healed by the application of this Ointment to the 
affected, after they have been duly fomented i 

. The discharge should not be 
once but rather encouraged, for any sadden check 
of course be always dangerous. Nature is the 1 
ef physicians, and must not be oppe.ed bat 

All sores are for a time the safety-valves of the 
tution, and should not be closed or healed 
assume a healthier appearance. Under the action 

this excellent Ointment, aided by the Pills, | 
praved humours of the bod will be q tic Kv fF 

, . . > ‘ } 

(URES vt COUGHS AND CuBbd) 
by DR LOCOCK'S es cal Mr Wileox, 

7 Prospect row, Birming! :—* A customer ay 
informed me that he had taken them very freques?) 
during the last four years, and also rece mw | 
to others, and had never known them to fail. 
giye instant relief to asthma, copsumption, 
all disorders of the breath and luags. To 
public speakers they are invaluaole for the 
Price ls 1gd per box. By all draggists. 
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