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IExtract from the SEOQOKUIN ROKU
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The second divieion handles the Tollowing matters:

Aircr“?t fuselage.
Take-off end landing equioment.

third division handles the following affairs:

Engines and accessories trereof.
Fuel o0ils and lubricents.

fourth division handles the following matters:

Provellors,
Calculating instruments.
Zouipment, fittings, vart and other instruments.

Article 7,
third sub-gection handles the following affairs:

Establishment and implementation of nlane neces sary to nromote
technical skill concerning materials, machinery, and electric
oower in aeronautice.

Incouragement of scientific knowledge in aeronsutics.
Article 8,

third sub-section consiste of our divis ione,

first division handlec the following matters:

Vaterials (iron =nd steel),

Materials (non-ferrous metasls).

Regulating and correlatine affairs with otner divisions of the
third sub-eection.

Matters which do not belone to other

sub-gection,

second division handles the tollowine matte

-~

Organic materisls,

Inorgenic materials (except metals).

thirad "iiViEiOI‘l han e :0110‘-;'5.'-'1{? *IUt'»“I""

Precisgion instruments,
Chemiecal ins struments.
Other instruments.
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he fourth division handlee the followingz matters:

Electrical instruments.
Communicetion instruments,

Article 9.
fourth sub-gsection handles the followinge matters:

Recearch in scientific technigques at home and abroad.
Research in materiale relating to scientific technigues
home and abroed,

Articie .u.

]

fourth sub~-section coneists of two divieions.
firet division handles the followine matters:

Compilation of the resultes of various investigations on scienti-
fic technigues at home and abroad.

Reserach on actual condition of scientific techniques 2t home
and abroad,

Production of statistics and materials on scientific techniques
at home and abroead.

Collection, adjustment, editing, and maintenance of materials
concerning scientific technigques at home and abroad.

Regulating and correlating affairs with other divisions of

the fourth sub-section,
Matters which do not belong to other divisions of the fourth
sub-section,

gsecond division handles the following mattere:

survey of resources in the manufacturinge and mining incdustries.
survey of resources in the agriculture, forestry, fishery, and
etock-breeding industries.

survey of the living conditions of the people.




TR ULt A T
¥ .-mlh:"“': |!fl‘iltl!.u"‘fhk{!_‘:-:n ol

FH] T B aids e ¢
A1 e ate S

Extract from the minutes of the
General Meeting of Stockholders of Manshu Jukpgyo K, K,
17 February 1942
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Extract from the Minutes of the General Meeting of the Manchu Jukngyo
K, K., 17 February 1942,
opeech by AIKAWA Yoshisuke

Prior to the founding of the Manchuria Heavy Industries Company
Limited I was ordered by the Japenese and Manchurian governments to con-
vert tne ¥480,000,000 stock of the Japan Industrial Company Limited into
cash as quickly as possible and to reinvest it in Menchuria., As every-
one knows it would be well nigh impossible to liquidate such a lﬁrge bloc
of stock without affecting the market, IExtreordinary planning end a
neriod of many months was necessary for the carrying out of those instruc-
tions., TFrom that time forward I endeavored to effect the conversion as
aGvantageously as possible but could make no satisfactory progrese.
Eence, I conceived a new scheme whereby in July last year I enlisted the
cooneration of prominent insurance companieg in Japsn to establish the
Manchurian Investment Security Compeny Limited capitalized at ¥400,000,
000, As funds were realized we carriel out the transfer of the Japen
Industrial Company Limited securities, Transfers amounted to ¥120, 000,
000 last year. I continued to try to clear the remaining amount, some
¥193,000,000, but due to a drop in the market laet fall I was a2t a loss
to prevent a decrease in the value of the security account., Due to the
alorious victories achieved on the various war frontﬂ by the Imperial
Army since the outbreak of the Great East Asia War on 8 lecember, however,
the situation changed and our securities regained their value, After
considering the respective positions of the government, the Manchurila
Heavy Industries Company Limited and the Manchurian Investment Security
Company Limited and after thorounghly investigating the situation, I ob-
tained governmental apvroval to sell all remaininm stock in hand to th
Manchurian Investment Security Company Limited at ¥263,000,000, I cal-
calate the profit on this transaction at more than ¥70,000,000, Of
courtge this was an extrzordinary transaction, the like of which is rarely
seen in company accounting., It hed taken more than two years to accomplish
1t but at any rate I was thus able to fulfill one phese of my important
mission, that of transferring the assets of the former MNissan Cownanr to
Manchuria, Therefore, I share the satiafaction of the shareholders in
the result,

Needless to say the meritorioue achievements on the part of the Im-
periel Forces under the leadershiv of the Emperor indirectly caused this
good fortune. Therefore, we muet express our gratitude toward the Impe-
1] Forces. Additionally we are grateful to the Manchurian CGovernment
or ite understanding of the Manchuria Heavy Industries Company Limited,
or guranteeins a 6% dividend from the *iﬂp of establishment and for

pecial exemption from taxation of business orofits,

1
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the Manchuria Hesvy
veetmente in industtries
pnent of opublic utilities




R T T TR L M
: !“Ih'.ﬂ““ﬁ""i a s v .

> AY.Y

wpeech by AIKAWA Yoshisuke

efter its investments have been concentrated solely in Manchuria. It
should show ite great gratitude to the various elements from which it
has received special fevors during its infancy. With this in mind I
should like to withdraw ¥35,000,000 from the Jepan accounts, amounting
to one-half of the profit on the stock sales, If the company had con-
tinmeC as the Nissan firm we should have had to pay a surprisingly high
figure in taxes and the effect upon the shareholders would have been
considerable, Each shareholder should keep this fact in mind in con-
ciderings my proposition, for it would have been awkward if we had not
been able to pay the 8% dividend announced at the time of our capital
increase, Fortunotely we were able to convert every domestic share into
investment securities, thus obviating the fear that civilian shareholders!
accounts might be effected by a reduction of the margin of profit on the
domestic shares, Even if the large sum of ¥35,000,000 is deducted, the
3% per annum dividend on 0ld and new shares will, we are assured, not
be reduced over a period of some six years, even after all capital repre-
sented by new shares is paid up, Under the circumstances there is no
reason why shareholders shoull object to my plan, and I am convinced
that the proposal will be wholereartedly approved, I have obtained the
unofficial understanding of the covernment as to the disposition of the
profit ancd loss account, Let this disposition be entrusted to my hands
in order that I may (formally) consult the proper authorities, I nope
he plan will be apnroved by a unamimoue vote,

L®

The plan was unanimously aporoved by all sh
and applauded, )
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GUNJI ENGO KAI (Soldiers! Relief Society)
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Expenditures of the GISEI KAI (Sacrifice Society)
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nations received from Manchurien Industriel Development Corporation
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¥13,400, 000, 0
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Residusl Assets of GISEI KAI to be conated to Foundatl: : aricdical

Person NOSON KOGYO SHINKO KAI (Local Incdustries cricultural Villages
Promotion Association)

fark "Ih" War Bonds, face vealue
(Mark "Ha" War Bonds, face value

o PG
epentures:
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The 20th Savings Hypothec E

face value 394,865

mris Industrizl Develop. Corp.'s
debenture face value 377,000
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