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SATURDAY, NOVEMBER 9, 1872. No. 1,524. 
THE FALL IN THE PRICE OF SILVER. 

AN INDICATION OF THE FUTURE STATE OF THE MONEY | 
MARKET. _ | 

Tue price of silver is now lower then it has been for twenty | 
years. Ten years ago, for example, the price was 624d 
per oz standard, a year ago it was 61d, it now is 599d, 
The recent fall is entirely owing to a peculiar cause. 
Before the late changes, silver was in all the States of 

Germany the sole legal tender; gold was only an article of 
merchandise ; the greater part of the circulation is conse- 
quently silver. But, by the recent law of the new Empire, 
gold is already a legal tender as well as silver. Before long, 
according to the announced policy of the Imperial Government, | 
it will supersede silver. Instead of there being various silver | 
standards, as till lately, in the several States throughout 
Germany, there will be one Imperial gold standard. In con- | 
sequence no one likes to keep much silver; every individual | 
and still more every bank, tries to “pass on”’ that metal ; | 
everyone sees that silver wi'l soon be demonetised, that every- | 
one who holds a large stock of it when it is demonetised will | 
be a heavy loser. As there is at present a double standard | 
all through Germany, there is a continual motive to induce all 
persons to pay away all the silver they can, and keep all the 
gold they can. An unusual quantity of silver is already thrown, | 
and much more will be thrown, upon the market, and hence the 
great reduction of price. 

This explains why so little, or in fact almost none, of the | 
new gold which has been issued by the Berlin Government | 
is to be found in circulation. The amount of such new gold | 
was not large to begin with, and everyone has parted with as | 
little, and retained as much, as he could of it. 

Nothing can be a greater contrast than the present position | 
of gold as money with that which twenty years ago wasexpected | 
would have been its position by this time. Soon after the | 
great gold discoveries, it was thought that gold would probably | 
soon cease to be used as money; that its value would become | 
too unreliable ; that silver would soon take its place. Great | 
economists — Mr Cobden and M. Chevalier particularly— | 
preached this doctrine. Holland, the most cautious of Zuro- | 
pean countries, acted on it. Silver was the older circulating 
medium of thetwo, and the modern policy would, it was thought, | 
recur to the older. But in fact, when the present change in | 
Germany has been effected, there will remain no great ex- | 
change centre in which silver is the sole standard—Holland | 
alone excepted. Before the late war, gold had practically be- | 
come the legal tender of France ; itsoldand most cumbroussilver | 
standard has disappeared. From America both gold and silver | 
have been expelled by paper ; what remain of coin and bullion | 
transactions—particularly the payment of Customs’ duties—are | 
effected in gold exclusively. Silver is not employed in them. | 
We hear continually, in American language, of a gold “ ring,” | 
and a gold “ corner,” which are expressions for a combination 
to deal in, “ gold,” anda difficulty in obtaining gold; but 
no one ever heard of a silver “ corner,” or a silver “ring.” 
No one is in a strait for that metal, and no leagues combine 
to deal in it. If Holland had not demonetised gold, she 
would have shared the same fate. As it is, by hastily rushing 
to adopt a new policy founded on theory, she has now 
become the only important exchange country which adheres 
to the ancient metal—siiver, and the only such country which | 
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does not use the metal which elsewhere is found to be better 
—gold. 
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In the present state of the London market, scarcely any 
| fact is more important. We are now the only country in which 
a large store of gold is kept in accessible form. The Bank of 
France has no doubt a large store of gold, but we cannot 
get at it because it has suspended cash payments. The German 

:| banks, as will be seen by the returns which we elsewhere 
| publish, have a large store of the two precious metals taken 
together, but then we do not know the proportions: we 
\oines tell how much is silver, how much gold. Nor cana 
| holder of a draft on these banks rely on obtaining gold. The 
bank has the option of payment in which metal it prefers, 
and probably, for the reasons we have stated, it will prefer 
,to use silver. Every large demand for gold must be sup- 
|plied from hence. ‘The stock of gold in the Bank of 
France is, for the present, almost as useless, and produces 
‘almost as little effect on the bullion trade, as if it did not 
‘exist. And while gold is so scarce, and while the trade in it 
lis so much concentrated here, an unusual demand for gold 
has arisen of the very first magnitude. 

The common reply is that this demand is only temporary ; 
that the German Government cannot go on shutting up gold 
for ever; that the gold must come out sooner or later. But 
the real operation intended, if only it can be effected, is to 
be permanent. All Germany, which has now principally a 
silver currency, is before long to have principally a gold 
currency. Now Germany is a country of great extent, great 

| trade, and great wealth, and a country where banking is but 
little developed, and where the percentage, so to speak, of 
| coin to wealth is, if measured by an English standard, enor- 
mous. To cliange the main actual “coin” of such a country 
| from one metal to another, will cause a permanent use, on a 
large scale, of the metal which is chosen, and a temporary 

| setting free, on a large scale also, of the metal which is aban- 
doned. If the Berlin Government is to effect its plans, it must 
obtain from hence, and must retain in Germany, an immense 

| coinage of gold. 
| How the Berlin Government means to effect this object we 
cannot pretend to say. The undertaking 1s undoubtedly 
difficult ; but then the Berlin Government is not used to 
‘shrink from difficulties. On the contrary, we have reason 
from experience to say that if that Government deliberately, 
and for what it thinks good reason, determines on a policy, 
it will not shrink from the steps which are requisite for that 
policy, even though such steps may cause much present 
inconvenience and difficulty. The Imperial Government, we 

| know, has decided to have an Imperial gold currency, and 
sooner or later we may be sure it will have it. 
| The difficulty in its way is in the nature of a dilemma. 
If it accumulates all, or nearly all, its new gold in its own 
vaults, and only lets it out just before it demonetises silver, 
and when it thinks it has coined enough for that vast sudden 
operation, it will require such a store of gold as was never 
together in the world before, it will suffer a great loss of 
| interest, it will cause a grest tightness in the money market, 
_and when it demonetises silver and issues the gold, that tight- 
ness will be followed by a sudden relaxation. Such abnormal 
operations are mischievous, both when they produce ease and 
when they cause scarcity, and that evil will be felt at least as 
much in Germany as elsewhere. The Government will have 
to disregard the complaints of the many borrowers who are 
injured by long dear money; and also, on the other side, 
, the complaints of bankers—the holders and lenders of money— 
_ all whose stock would, in consequence of this policy, be com- 
| posed of silver, and would also, in consequence of that policy, 
be at once made useless and depréciated by the change to 
| gold, 

This is one horn of the dilemma; the other is this: If the 
Imperial Government do not hoard the gold which they coin, 
| and they send it freely, as it is coined, into circulation before 
_ they demonetise silver, they will be in danger of only coining 

_|| the same gold over and over again, and of never being able to 
demonetise silver. The gold which goes from England to be 
coined will come back to England when coined, will very 

, likely be melted down here for the general purposes of the 
bullion market, and may then go back to the Berlin mint to 
be recoined. The German Government must not supply the 
gold market from its gold voinage just when it wants to drain 

| that market for its gold coinage; if it did, it would go on 
coining for ever. 

The practical mode of meeting the difficulty is that which, 
as we learn, the German Government has adopted. It issues 

bankers and other persons who 
its new gold very slowly, and: only im such quantities as | 

keep stores of the precious 
metals are likely to take readily, and- likely also to retain f 
a considerable time. As we have seen, all holders of money |} 
in Germany at present must wish to hold gold rather than 
silver; they must try to change their stores wholly into 
gold. If the Government only issue the gold necessary for 
what we may call the reserve circulation, they will 
their new coinage from being exported and melted d 
which, were they at once to issue it in great abundance for 
general circulation, would assuredly happen. And by issuj 
the amount necessary for that reserve circulation, it 
diminish the sum at any time in hand, lessen its loss of in. 
terest, and mitigate the pressure upon the money market, 

But the pressure on the money market, though in some 
measure mitigated, will still be very great. There will be a// 
constant drain of gold from hence, of which very little, if any, 
will return ; and that gold will be partly kept in store by the 
Imperial Government, and partly kept also in store by banks|/ 
and private persons, who, for the time, will be very unwilling to 
part with it, and who will pay out every fraction of silyer|} 
which they possess in preference to it. No doubt it is true 
that for every sum of gold added to the German circulation, 
an equal sum in silver will probably be deducted. But 
silver, as we have shown, is in the general market of|} 
the world at present no substitute for gold; still less 
in England is it a substitute. Here it is an article 
of merchandise, and so far valuable and useful; it is 
also a legal tender for small amounts, for which a mode- 
rate quantity is always needful in circulation ; but it does not 
perform the higher functions of money—its arrival does not 
fill, and its departure does not empty, the Bank reserve ; an in- 
crease or decrease in the quantity of it does not raise or lower 
the rate of discount. There will be therefore, for a long time, 
a constant efflux of the metal, which is of principal use to 
us, and a constant influx of the metal which is of little use to 
us comparatively, and therefore there will be a constant cause 
always to prevent cheap money, and always tending to pro- 
duce dear money, for a long time to come. 

To provide against the sure effects of this lasting cause, 
the rate of interest at the Bank of England should certainly 
be raised immediately. As we are expecting a great external 
demand, we ought to have a more than usually large stock ; 
but we have, on the contrary, less than the usual stock, and 
what we have is declining. Our bullion is oozing away week 
by week; it has not augmented since the rate was raised to 
6 per cent. ; on the contrary, it has diminished — 

On October 9 (the account on which the rate £ 
was advanced from 5 to 6 per cent.), the 
coin and bullion Were.........cccccccscccesseses 20,383,000 

Sy PEE El cntasacknvekincdesictecertapssunseacks 19,878,000 

Diminution 505,000 

Hardly any effect has been produced on the foreign exchanges ; 
no large sums of money are attracted to this country. Whatever 
comes to this country is at once taken from us. The same 
arguments which justified an advance from 5 to 6 per cent. | 
now require a farther advance from 6 to 7 per cenfy Our 
risks are as great, and our resources as unimproved. 

THE RE-ELECTION OF GENERAL GRANT TU THE 
AMERICAN PRESIDENCY. ' 

ENGLISHMEN may, we think, be very.well satisfied with the 
result of the Presidential contest. From the moment that 
Mr Greeley was nominated as the candidate of the i 
Republicans instead of their natural representativ 
Adams—politicians in this country have never doubted of\the 
issue ; but the crushing majority obtained by General Gr 
a majority of thirty-three States to four, and of 700, 
voters— reveals three or four facts of extremely good omen 
for the future. In the first place, the election indicates the 
immense fund of common sense and conservative feeling 
which exists in the American democracy. There can t 
little doubt that General Grant has ceased to excite enthh- 
siasm among them, that the imperfections of his character 
are very well known, and that his administration, as a whole, 
is not regarded with much pride. Had he been opposed by 
a man of either party whom sensible men could trust,’ 
the contest would have been a close one; but the moment'# 



Nov. 9, 1872.] 

Mr Greeley was selected to fight the battle, the hard English 
political sense of the Americans began to reassert itself. It 
was quite certain that General Grant could govern, for he 
had governed, and it was far from certain that Mr Greeley 
could. Theevilsattending the Grant administration were known 
and measurable, while those which might attend Mr Greeley’s 
tenure of power were unknown and unmeasurable. General 
Grant might be too silent, or even stupid, but Mr Greeley was 
the wildest of talkers and dreamers, General Grant might 
have favoured his relatives and his old staff in making his 
appointments, but after all bis old staff had done good work, 
his diplomatists had beaten England in negotiation, his 

|| financiers had reduced the debt by 20,000,000 a-year, and 
his Secretary of the Interior had started a very successful 
Indian policy. The country under his Presidency had been 

|| much feared abroad, and very quiet at home, and to change 
him for a man not fully trusted would be highly inexpedient. 

|| As to Southern poiitics, General Grant kept the South down 
|| at all events, and quiet was wanted there to consolidate the 

|| new state of affairs. These were obviously the thoughts of 
the majority of men in the Northern States, and 
they are the thoughts of sensible business-like 
persons, not inclined to change for the sake of 
change, not given to dreams, not liable to weari- 
ness of their rulers—persons, in fact, who are as like 
Englishmen and as unlike continental democrats as it is 

ible to be. That is most satisfactory to this country, 
which at heart dreads the vacillation, unsteadiness, and 
caprices which it attributes to democracies, much more than 
any consistent line of conduct they could possibly adopt. 
We.-can negotiate and arrange matters, and find a comfortable 
modus vivendi with people who are so steady and so intelligible— 
or to use an expressive word, which we do not mean to be 
depreciatory, so ordinary—as the American electors, 

Then it is pleasant to find that the good feeling which 
General Grant has always displayed toward this country has 
not injured him in the minds of his own people. We must 
not, it is true, invest this fact with too much importance. The 
mass of American electors—quiet farmers and citizens, intent on 
leading comfortable lives—probably care as little about foreign 
politics as the mass of English electors, and they had just 
been gratified by a report that the English had been compelled, 
without war, to give up a piece of territory; but still General 
Grant was evidently not disliked for arranging differences 
peaceably, and Mr Greeley gained no votes by his well- 
understood dislike of Great Britain, and hasty impatience 
to absorb a continent in the Union. The people 
liked to defeat England; but they had no wish to keep up a 
perpetual squabble, or to go to war, or to worry England 
because she was England, but preferred a President who gave 
up nothing, but still did remove the principal causes of 
national ill-feeling. That is not a very generous or imaginative 
view of foreign politics, but still it is a sensible view—one 
which Englishmen can understand, which does not annoy 
them, and which will guide them when any future dispute 
requires to be settled by negotiation. If we can bui 

keep temper, hot-headedness, panic out of the diplomacy 
between the two countries, we shall get along fairly well, 
just as an average family does, with no particular affection 
among its branches, and frequent disputes about money, but 

still with an underlying sense that somehow it has a common 
interest in not quarrelling & outrance. That is not the 
noblest conceivable sort of alliance ; but still it is a very usual 
one, and has this immense advantage, that the very ordinary 

people who, in the long run, have to manage it understand it 
perfectly, and know, rather from instinct than any states- 
manlike argument, what they may do or must leave undone. 

But by far the most important and gratifying result of the 
election is the negro vote, There never was in the history 
of democracy so dangerous an experiment as that of entrust- 
ing full electoral power to nearly four millions of black 
persons, but just emancipated from actual slavery, totally 
uneducated, and hungry for material advantages. It was an 
addition of 700,000 new and presumably bad votes to an 
electorate of about six millions—a force which might obtain 
the control of the balance of power. Many observers were 
pom apprehensive that this enormous crowd of capricious, 

t, and prejuced men might render political steadiness in 

» Union all but impossible, might make and unmake go- 
vernments, or pursue Utopias, or submerge all politics in a 

fierce and irresistible demand for an agrarian law. The re- 

ee 
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sult has dissipated all these apprehensions. Then have, 
for the first time, voted as a body at a Presidential election, 
and have thrown a mass vote for the existing Government. | 
They had no personal antipathy to Mr Gresley, who was once, 
in their eyes, abolitionism incarnate. They had no — 
affection for General Grant, who never was in favour of sud- | 
den emancipation, except as a military measure. But | 
they feel the great truth, so strongly felt by the masses | 
in France and in our Indian possessions, that the | 
official class stands towards the great body of poor 
and powerless people in the attitude of protection ; | 
that the Government can be better trusted as arbiter | 
between them and possible oppressors than anybody else ; that | 
the President, for example, could check the Kuklux Klan 
when nobody else would be able. They therefore voted in an 
unbroken body with the Government, and they will, we | 
believe, for many years to come always do so. For it must 
be remembered their vote is now extremely valuable, equalling, | { 
as it does, the whole popular majority in favour of General | 
Grant, and it becomes therefore matter of deep and permanent | 
interest with the party in power to continue in the | 
attitude of protection—of such interest indeed, that should a | 
Democrat ever be elected President, he will be compelled by 
self-interest to assume this position. This is a most unex- | 
pected and gratifying result of a gigantic experiment. 
Notking will tend to solidify American politics like the | 
existence of a very large, yet not dominant, body of electors, | 
always prepared to vote with the powers that be; while | 
nothing will render emancipation so secure as the sense of 
permanent alliance between the Government and the emanci- 
pated classes. It is as if every French Government in power | 
were sure of the votes of all skilled artisans. Such an 
alliance diminishes greatly the dependence of the 
Executive on special factions—for example, the negro 
vote may now be used to paralyse the Irish 
vote—and throws the President more completely into the | 
hands of the body of the nation—the farmers of the North— 
who alone can dismiss him, and who, as this election shows, 
take a rough, common sense view of most political affairs. | 
We do not suppose that the Americans will permit the 
etiquette about re-elections to be broken in 1876, but we can 
see quite clearly that General Grant will have a chance of a 
third term, such as his predecessors have never enjoyed. The 
South will be in his hands, and if the parties are even | 
tolerably equal, the President, who, while President, carries | 
the whole negro vote, will be, for one party or the other, the | 
only unconquerable candidate. We may yet date from this | 
election a real and a considerable change in American politics, | 
for apart from all considerations of personal character, it has, | 
as we conceive, enormously strengthened the hands of the 
Presidency itself. 

mr | 
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THE PRUSSIAN CONSTITUTIONAL CONFLICT. | 
WE have always held that Prince Bismarck would be obliged, 
by the intrinsic force of the new circumstances which his 
policy has brought about, to combine the inauguration of a 
large and national policy with the extension of the German 
State. Ifyou are to forma new order of things, you must 
accept the support of the people who desire the new order of | 
things; and if you are to accept the support of the people 
who désire the new order of things, you must accept that 
support in relation to many changes in which you are less || 
inclined, or even disinclined, to innovation, in order to get | 
the full weight of their support in relation to those changes | 
which are absolutely essential to your purpose. It is impos- | 
sible to make a great Empire without a great popular support | 
behind you ; and it is impossible toearn and retain such asupport | 
without offending gravely the partisans of theold customs and the | 
old laws. This inevitable consequence of Prinee Bismarck’s | 
bold policy has long been more or less affecting the North || 
German and Prussian administration. There is little doubt || 
that, to a considerable extent, the struggle with the Roman 
Church has been a result of it. On the one hand, the German | 
Liberals were exceedingly anxious to attack the Roman Church 
for its tenacious resistance to enlightenment and the modern 
political ideas. On the other hand, Prince Bismarck, who had 
always rather courted the assistance of the Church till the |; 
conquest of France opened a breach between the new Protes- || 
tant Emperor and the Pope, saw that if he did not lead on the 
Liberals in this not perhaps very wise campaign, he should be 
compelled to yield them more and more important reforms on 
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questions which seemed to him of little moment. But the time 

' has now come for other reformsof a morestrictly administrative 
| and loeal character. For along time back the narrow and reaction- 
| sry administration of the country districts of Prussia has created 
\the most intense disgust among the Prussian Liberals. 
| The old families—the squirearcby and the nobility—had 
nearly a monopoly of the administration of justice. The Land- 

_rath—i.e., president or chairman of what we might call 
‘Quarter Sessions, who practically has the control of the 
| police, and of all the machinery for keeping order in the 
county, as well as the leading place on the local tribunal— 
has always been appointed out of this old and needy aris- 
| tocracy. The county assemblies again, elected by the nar- 

‘rowest of constituencies, 2nd which when elected vote the 

‘taxes for the county, and determine the way in which these 

} taxes are to be spent, have been completely dominated 
|| by this petty aristocracy ; so that the bourgeois of the smaller 
| towns and the peasants felt the full oppressiveness of the 
'| system, and found it, both in regard to justice and in regard to 

_ the county rates, quite intolerable. For many years back, a pro- 
| ject of reform has been discussed and re-discussed in the 

|| Prussian Diet, laid aside in times of war, broaght on again, 
|!and again adjourned, till at last the King de- 
‘cided that it could be no more played with, 
/and a very moderate scheme, full of compromises—which 
enlarged considerably the constituency of the county assem- 
blies, so as to take the power, for the most part, out of the 

hands of the petty aristocracy, and give the county assem- 
blies the right of appointing the chairmen of Quarter 
Sessions—was introduced into and passed by the Lower House 
of the Prussian Diet. It was hoped that the express declara- 
tion of the King that he must and would have the measure 
passed into law, would overcome the reluctance of the Herren- 
haus (House of landed proprietors). But when it came to the 
point, it was found that nothing could overcome its reluctance. 
lA positive majority of the ordinary working members of the 
| Upper House was composed of the identicai petty aristocracy 
whose local power the Bill was meant to subvert. Prince 

| Bismarck, who has usually come to the rescue, and by a great 
| straining of his personal influence has kept the Upper House in 
| the right way, remained on his estate, and did not play the 
| Deus ex machina. The Liberals saw that their utmost 
| support would be in vain in the existing temper of the 
| Herrenhaus, and absented themselves, for the most part, at the 
| last, — wishing, we suppose, to render the reactionary obstinacy 
| of the country party as offensive and conspicuous as possible 
in the eyes of the country. The consequence was that the 
| Bill was thrown out by a majority of 140 to 23, ard that the 

i 

| Session of the Diet was at once prorogued for some ten days. 
The short vacation has been used by the Cabinet to consider 
its policy. The general belief is that some—at least 30—new 

| members of the Upper House pledged to the reform will be 
| created ; that the Bill will be reintroduced, and passed rapidly 
| through the Lower House ; that the absentee Liberals who are 
_ attached to Prince Bismarck or to the Throne will be called upon 
| to rally in force, to the number of perhaps 90 or upwards ; 
| and that the Bill will be so passed through this very Con- 
servative Assembly by a narrow majority. Or Prince Bismarck 
may be summoned up from his retirement to “ educate ” his 
party, and may possibly, for the third or fourth time, per- 
suade just enough of the Conservatives to stay away or to 
change sides—by mingled exhortations and threats—as will 
just turn the scale, in which case the Herrenhaus may escape 
reform for itself for a short time longer. The former 
result is the more likely. Neither the King nor Prince 
| Bismarck will, in all probability, wish to spare the feelings of 
an Assembly which has treated the Government with such 
marked disrespect. It will be coerced into obedience. 

But this is not the only direction in which the new 
national Government is compelled to adopt a Liberal policy. 
A contest at least as important has been going on about 
the character of the elementary schools in Prussia, which the 
late King altered so much for the worse, as to render them, 
under the regulations called after Herr Stiehl, a means 
less of instilling culture than of cherishing prejudice. 
The outcry for the restoration of the older and more 
thorough system of teaching has been most eager and 
persistent, and in this case the power existed to effect the 
change by royal decree, and has been exercised by the 
| Minister of Education—Dr Falk. Thus, both in relation to 
jonny administration and to elementary education, the | cates what is still the general course of trade 
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Government of the conquering King of Prussia has been com. 
pelled to make the most important concessions to the demands 
of the Liberal party in Prussia, Of course these concessions 
have not yet extended to anything connected with the great |} 
branches of administration on which so enormous a. success 
has been achieved by the existing Government,—to the 
constitution of the army, or the direction of the genera] 
policy in relation to foreign States. The success 
in these departments is the guarantee for Conser. 
vatism, ‘The Liberals can hardly ask the Government to 
modify materially a system under which such brilliant results |} 
have been attained. But the tenacity of the Administration op 
these important subjects has but rendered it the more necessary to 
take up and carry out the Liberal programme in relation to 
other matters, on which there is no such test of official com. 
petence to be had, on which indeed the evidence is: rather 
the other way,—that the Administration has achieved a. con. 
spicuous failure. 

It is really interesting to observe how impossible it is to 
recast and regenerate a nation on Conservative principles. If 
it were only possible for Conservatives to give up provincial 
conservatisms when it is necessary, and adopt in their place 
national conservatisms which, however conservative, would 
really be wide and massive enough for the life of a nation, it 
might perhaps be possible to complete the change from a 
number of petty States into a great European State under Con- 
servative auspices. Fortunately, however, the people who are least 
favourable to changes of the Jarger kind, are aleo least favourable 
to changes of the lesser kind. What they love is the actual 
power, and the actual exercise of that power to which they 
have been accustomed. What they fear is to unloose at, all 
their grasp on that power, for fear they should gain-no other 
in its place. And the fear is well-founded. The very people 
who are most tenacious of petty rural influence, are the class 
of people who, if the provincial system were exchanged for a 
wider system, would cease to retain any power at all. The 
Conservative party is, and always must be, the party attached 
to the pastas it was. To alter that régime into a new one is not 
the work of those who are attached to it as it was. It can 
only be done by those who really look forward with hope and 
resolve to a great change. The Liberals who support 
the change from a local to a national system now, may 
no doubt become Conservatives who resist the change from 
one national system to another, hereafter. There is nothing 
to prevent the Liberals of one generation from becoming the 
Conservatives of atiother. But there is everything to prevent 
the Conservatives of one generation from becoming the Liberals 
of another, Prince Bismarck is necessarily dependent on the 
Likeral party—the party of hope, the party who do not like 
things asthey are—for helping him to carry the great and neces- 
sary changes of the future. The new wine must be put into new 
bottles. It is not in the nature of things for the petty rural 
aristocracy to throw themselves cordially into a great revolu- 
tion, out of which they themselves must emerge only as the 
insignificant citizens of a great Empire. 

a 

THE BOARD OF TRADE RETURNS FOR OCTOBER. 
Wiru the exception of a decrease in the imports for the month, 
the general aspect of the Trade Returns, which are now made 
up to the enc of October, is much the same as we have lately 
described. The total values of our imports and exports for 
the ten months exhibit a large increase, but the increase— 
month by month—is at a diminishing rate, and is accompanied 
by what is now a striking falling off in the quantities of our 
exports. 

The general totals of our imports are as follows :— 

eee LL LL 

Ten Months 
October. Ending October. 

1872 4 ‘ TST eeesvesenerotneveeeesesenencseen SO459B,000 seseseven 293,167,000 
TT OSOS ee OOOH eee eee ere OOROOEOe ss seeene oy 33,073,000 CORe ere eeeee 275,721,000 

Decrease ........+... 5,635,006 17,436,000 cocceoece { 83 % \ Increase { 64% 

Thus, in spite of the decrease for the month, the increase for 
the year is still large enough to show a considerable amount 
of activity, and would be looked on favourably if it came after 

a period of depression, and not after a long course of nfla- 
tion. The decrease for the month, as we shall see, is also in 
two special articles, so that the total for the ten months indi- 
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The exports have been :— 
Ten Months 

Cpe ne Uctover, 

1872 SO PORROET Te HERE E EERE + HORE O Eee FERRET OR ORT EH Hee 22,658,000 eeeeeeeee 2 

REIL dcteternnninns cposcesecenssatpsennbersesevartee.. SE | snctonn «» 185,926,000 

2,310,000  ..0.+2.-+ 27,046, 
TNCTOASY .cccccccesssceeees eneeenine 114 % oe 145 % 

Judged by the totals of value only, the export trade, both for 
the month and ten months, continues in a most flourishing 
condition. 

Such are the general figures; but we have now to look, as 
before, at the evidence furnished that our trade is increasing 
at a diminishing rate, and that in particular there is a marked 
falling off in the quantity of our exports. On the first point, 
we compared last month the percentage of increase of our 
imports and exports for the period ending with each month 
since May last, and we may now repeat the comparison, with 
the addition of the figures for the period ending October :— 
Prereentace of Increase of Imports and Exports for Various Periods in 1872 

compared with Corresponding Periods in 1871. 
Increase of _— Increase of 

mports Exports. 
Per Cent Per Cent. 

Five months ending May ....00....s:cccssseseseeeecssevenes 10°1 20°1 
Six months ending June............ BOG  cccocesce 178 
Seven months ending July .......... vce 8D ceececece 17°0 
Eight months ending August ....... svevacccenesces . BD cosceccce 16-4 
Nine months ending September ........0000.--seeessseees © — 7B cecceeese 149 
Ten months ending October ..........cccccccscecsees-sseeeee CA recrerece 145 

Thus the increase at a diminishing rate, though most remark- 
able in the imports, is also quite manifest in the exports, and 
shows a turn in the course of trade which deserves to be care- 
fully noticed. Even if there were no diminution in the 
quantity of the exports, there would be reason to believe that 
the recent growth of our trade was receiving a sensible check. 
The natural course of things is one of oscillation, and the 
oscillation towards decline having commenced, a more decided 
tendency in that direction may be expected to become 
apparent. 

The second point however—the decrease in the quantities of 
our exports—continues to be the most important, and the 
figures for October are perhaps even more significant than 
those of previous months. The following is a comparison of 
the leading articles of export, as respects their quantity and 
value, in the form we have now employed for several 
months :— 
Quantities of the Undermentioned Articles Exporrep in the Month of 

October, 1872, compared with the corresponding Month of 1871. 

Increase. Decrease. 
1872. 1871. 

Amount. | % | Amount. | % 

GEIL  nthiesedacadcvavonnied cwts 370,725 380,825 éas aad 10,100 | 26 
ID ac scscvtcskusiseausi lbs 344,076 516,247 one | see 172,171 | 33°3 

Te Sa gece as tons} 1,191,981 1,292,271 100,290 | 7°7 
TE venksnathonsnasiuanpl ewts 57 75,055 fale oa 17,056 | 22°6 
Cotton yarn ............... lbs} 19,855,979 | 16,498,700 | 3,357,279 203 sa 
— piece goods ...yards 247 | 285,849,280 |19,133,967 | 66 eco ose 

Iren and steel............ tons 278,961 312,463 hen iV ag 33,502 | 10°5 
RIOT FOUN. cise 2e9s0se .t0sks lbs} 3,238,877 782,949 455,928 163 ee ied 
— piece goods ...yards} 19,029,927 | 21,356,252 in } ... | 2,326,325 | 110 

Jute manufactures... — 8,590,236 6,281,401 | 3,308,835 | 62°6 ie me 
EEO gals 809,471 1,018,652 eco | se 209,181 | 20°5 

ens hacen yard- 136,225 155,913 | 19,688 | 122 
Woollen yarn ............ Ibs 985,239 3,656,489 ’ 671,250 | 183 

—  cloths............ —| 2,631,279 2,699,306 ne bi 68,027 | +2°5 
Worsted stuffs ............ _— 7,629,657 8,505,472 is ee? 875,815 | 103 

Vaxues of the Undermentioned Articles ExporTep in the Month of 
October, 1872, as compared with 1871. 

Increase. Decrease. 
1872. 1871. -—— —— 

Amount.! % | Amount. | % 

£ £ 2 | £ 
ME vcinsnancenstiempsameecooeas 221,669 167,931 53,738; 31°7 ab oe 
ID ca-ciorictedsemrteenades 7,720 16,941 qn Tose 9,221 | 53°2 
i icnihisheboocounmriaucedenaps 1,301,409 645,828 655,571) 101°5 ose 
EEE 277,935 278,967 rn eas 1,032 | ... 
Cotton yarn.......--...- 1,611,425 1,303,063 208,362} 160 eos 
— piece goods............ 5,007,377 4,754,135 253,242) 50 ee 

Tron and steel.................. 3,418,797 2,545,704 873.093) 343 
Linen yarn ........ 215,774 178,126 37,648) 20.8 oes nel 
— piece goods ...... ..... 3,3 645,408 oan | = 82,172 | 12°7 

Jute manufactures 147,145 86,849 60,296) 69°0 eco ose 
a 115,774 140,697 eee ene 24,923 |17°7 
STINE slerossccndterqeenese 27,024 34,114 7,090 | 20°5 
Woollen yarn ......0+.- 470,950 540,225 69,275 | 13°0 

~~ LOLS ccccccrcveee.-- 602,647 524,705 22,058 | 42 
Worsted stuffs ............... 1,418,554 1,567,361 148,507 | 94 

Thus in all but four articles there is a decrease of quantity— 
in most cases avery large decrease, but in the majority of 
cases either an increase of value, or only a very slight de- 
crease. There could not be better evidence of the effect of 
high prices in diminishing consumption, and ef the certainty 
with which we may now look for the usual effects of such 
diminished consumption. The conditions of prosperity for the 
trades affected are changing materially for the worse. 
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The divergence between quantity and value in the items of | 
“coal” and of “iron and steel” continues to be increasingly | 
noticeable. For several months the increase of quantity 
continued at a declining rate, and was at last converted into a 
decrease, although the increase of value was maintained, or |! 
more than maintained; and the facts for October tell the |j 
same tale. Although the quantity of coal exported has fallen | 
from 1,292,000 tons in October, 1871, to 1,192,600 tons in |! 
October, 1872—~a decrease of 7} per cent.—yet the value has | 
risen from 646,000/ to 1,301,000/, an increase of no less than | 
101} per cent. In iron and steel the decrease of quantity is 

1369 

10} per cent., and the increase of value 34:3 per cent. The 
progressive divergence between quantity and value is shown 
as follows :— 

Coat. 
Increase Increase 
of of 

Excess of 
Increase of 

Quantity. 
Per Ceat. 

MBY cccceseacvanessvecsecscepuvcsencctetseoscnccncs | SS 
June 
SOP i ede sinsesevisnccasiccepedestnnebcccomenetd | OO 
TROL . ..<<ctinyss cctostmecmieaviaels 

Value. 
Per Cent. 

33°5 : 
aed are 

eo - 5790 
eo.ee 83°] seeeeeeee 

Beptenw er cccocececscorvsccyeescencsceocscssenees 35 
QebORET cccccesacccevevece 

Excess of 
Increase of 

| 
| 

Value. | 

| 
| 

Increase 
of of 

Quantity. Value. 
Per Cent. Per Cent. 

DOO nicvaccotscsihseatvibninendinech cxedstisncesbions lL BEE ccc & 6 
June ibe q 

Increase 

Per Cent, 
29 » 

AEBOM  cvccesececocsnessescrecccee 
OIRO 0 in csachnsehinsccensectivccessereenests SOs cconcompe 

highest point, and the decrease of quantity, it will be ob- | 
served, is beginning to be very serious, though its effect on the | 
general figures of the exports is concealed by the enormous 
increase of value. 

| 

A diversion or check to trade could not 
but come from the high prices which had come to rule. 

On all points therefore, the returns for October corroborate | 
the inferences from the recent returns as to the check to busi- 
ness which high prices have produced. As the change has now 
been in progress for several months, what we have now to look 
forward to is a period of troubled markets and losses, in which 
the u(most caution will be needed. It is impossible especially 
not. to consider with some apprehension whether the exports 
entered at a high value will really bring back the returns an- 
ticipated to their shippers. 

We come then to the decrease in the imports for October, 
It turns out on 

examination that the decrease is mainly due to a falling off in 

| 
| 

which is the new feature in the returns, 

the imports of raw cotton and wool, there being a large in- 
crease in the import of corn, sugar, tea, and other articles. 
While the total decrease in the imports for the month is | 
2,300,000, the decrease in the imports of raw cotton and | 
wool is— | 

| 

| 

QUANTITY. 
October, 1872. October, 1871. Decrease. 

Raw cotton...... bales of 400 Ibs 162,969 .. 433.661 ... 270,692 
WP ia hcidaicincwennteanpichiaiictinte lbs 11,523,380 ... 24,889,699 ... 13,365,319 

VALUE, 
£ £ £ 

Raw cotton ..... puskegsatenst ee «so - Gaeeeee ..  Saeaeee 
a ieithslancertesndiedh tap sodemmtes 718,121 ... 1,480,134 ... 771,013 

—a decrease of nearly 4,000,000/ on these two heads alone, 
due almost wholly to a decrease in the quantity imported. A 
farther analysis shows that the decrease in the imports of 
cotton is almost wholly from India— 

Bales of 400 Ibs. 
The imports from India in October, 1971, were..............:..+...... 283,260 

— _ - oy nm / || 

—or almost exactly four-fifths of the total decrease. As there 
is an increase in the imports in the ten months, the inference 
would be that the Indian crop has been brought home earlier | 
than usual, owing to the high price, and partly to the facilities 
of the Suez Canal, and that now in the autumn there is less 
to come in competition with the American crop. The de- 
crease in the import of wool again is mainly from “ countries in 
“ Europe” and from “ Australia,” the import from the latter 
region having fallen from 6,894,122 lbs in October, 1871, to 
1,346,849 lbs in October, 1872. The connection between 
these changes in the imports and the recent firmer prices both 
of cotton and wool appears to be very clear. 

The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
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a td Kingdom during the ten months ended October last, as | France — 58,000,000 in Bengal, ae to 36,000,000 in 
_— « bs } compared with the corresponding period last year :— France. And even this is not the whole truth as to the 

«(ft : 1871. 1872. increase. Decrease. | density of population. The correspondent goes on to state :— 
a te — o Fg “In the districts more immediately round Oalcutta, and ; : : se | Cel). crnternceteeenemmeenee 4,706,234 ... 4740,3€4 ... 365,130 In 
fe 53 Wheat even nsenenenereean sanisnes a 20,500,542 w+ 1,351,016 ae the more densely peopled parts of Behar, the ground is stil] 

ee” rs 4 ee eran 557 1. 4215114 .. .. .« 654443 | « more thickly occupied. Indeed, in the district of Hooghley, ¥ 334 | yeenpeneemtor 1,908,151 \.. 1783404. 218,697 | we attoe years of epidemic fever, the density is represented by 
4 = Ke OO a 2,663,141 ... 2,427,201 ... = «-- 235,850 z , . 

6 83 5 | Blk, PAW....ccesecsesseseseesserenees 7,652,096 ... 5,862,826 ... sailings = 1,789,270 | « the almost incredible figure ot 1,000 to the square mile, [| 

Saag | Sugar unten. overs 1g3i8290 1570.8 a a aeald barometer some error in the areas, but orery dis 
aoe ka BLOW serves. -vsve-ovvnerernensn otters we 2413468... a an | O trict o en as now n survey and mapped with an mee { | Wine wwmeensmersneree Baas“. GauaeMl “BAR ws: |  aceuracy which precludes any mistake on this pitt.” Th 

b ny DOL: canscosieciachialeiatinetbcaeidl 769... 17. nm : ity of the density o ation is all the greater, 
he | The returns for the export trade during the ten months mane = ae oP a apricult el ane oo me 

vt | compared are as follows an a Inerease, Decrease. | facturing population, and it is impossible not to look at the 
; 3 | Articles. a aici acral £ figures without a recollection of the passages in Mr Hunter's 

at || Goal, Sewmecncnvccennre, 8136800 “. So10176 “9378376 books, which point out the special danger created for us in 
.: oe 1) Soeeet —cmwmrerermemern* 5 Ops INSORALS —. LIM India by the very excellence of our rule, which abolishes the 
Z reeks ; Mamufactares ....seserseseeees 48,210,039 ... 52,851,524 ... 4,641,485 «4 old checks to population. 

$ 3; || Tron and steel ........ccccsssessee 21,883,600 .+. 30,009,478 «6 8,125,878 we os [ae ee eco Laie anaes 
pce 1] Linen and jute yarn ssc... L877 ABT ove 1,73EABT ore vee . 142,000 

| 1] ggtnmatnceaTes _aneeeeem — ae. ae. Be ~ — Prices In GERMANY AND THE Gotp QUESTION.—In a 
‘fe Woollea and worsted yara js06738 ~ Saison 28 ee most interesting article in te Desioe pombe of the Fort. 
ete. : i ANULACLUTES «+0..+-2ereeereeee 145, eee 35,234 w- . soe ase nightiy Review Professor F Ss iffe ie rin ether 

oa | The following are the totals of wine imported and entered es oe aa statis tics as to the rise of prices in different parts of 
at! || for home consumption respectively in the ten months ended Germany during the last twenty years, and the local differ 

£4 2) ; ,» = , : *ye,° z 
pea Oehenen OF, Sane oo ences which still exist, in consequence of varying facilities of 
if Quantities —— _- ———Value——~ | access to markets. As bearing on the question of the general 

i A ; an gals. é £ rise of prices, the following table, which is extracted from a 
5 ee Red Wine .cessscessssees 6,772,808. 7,362,220 wv. 2,111,757 we 2,207,668 k by Dr E. Laspe will commend itself to those 
: ae pasha aetoneieebe "190,208 *.. 8937/3396 <.. 3,737,632 <.. 4,182.97 aow worn oy yres, : 
* eee: eter ame see = aeeeeoe acquainted with Mr Jevons’s work on the “ Depreciation of 

CO a ee re eee 0 ae “ Gold.” Mr Jevons compared the London wholesale prices 
_ es. over a long series of years, and Dr Laspeyres has executed a 

rr 2,919,232 serssue 2,083,041 similar work for the Hamburg prices between 1846 and 1865 
From France -++.s0+.+0 White. csc. 864716 creneesse 1,239 in oc uleiinndinh eee 
From PT ervioncmnneaseat spasesboesen = aon eocceesee 2. oo . . 

| Deeme BEND crceccevensece {White 4707286 4982257 
| Other COUNEIICS .....sssssseesssssesecesnseees 1,677,982 sssveosee 1,581,961 

Of wine...... 13,523,363 — ..ecovees 14,040,417 : Class of Commodities. 

| WeRel snceeenensecnncsee |e ies 6,408,526 escseeee 6,380,247 3 

|| The following is an account of the quantities of certain | — e following is an account of the q Sener cee enenesaesanestaa Seas semana renee ee anne ene 
principal articles of imported merchandise (subject to duties {inmate aecemena ae 
of Customs) remaining in the bonded warehouses of the | '™ |Agiculural Products ote 
United Kingdom on the 31st October, 1872, compared with | 11. |Hunting and fishery products ......... 

the quantities in warehouse on the 31st October, 1871 :— . oe SS eceheaninnennad 
1871. 1 ; eet aan mia ilies ital Tt 7914814 sense 8,610,950 Vii, |Non-edible colonial products... 

COfT00..0ccccccccecccccccccnccnsecencocccessocooscoese 924,499 — eoreceee 52,061,110 VIII. |Fibrous manufactures—linen, wool- 
ee cccccccccsccesccssocesecced cwts a eceseeese oa = cea be poe —— scowsecencibocseunseh 

| Gpirits—Ram’ swccrsconeecproct gallons *7,702.760 “.esere °7,524207 X.” |Mineral and metal manufactures... 
’ Brandy ..ccccccccccccccrerevessrersveeccosceseoce “13,206,608  ccoccoves *11,647,704 XI, (Products of mining and smelting— 

Sugar—Kefined and candy ...........CWts == GORE, Boat, Wlrescceseccenstncdilatesetdovess: 
SRR ectininentcionmnpermtmatainaine 2,351,685 crescosee 8,178,071 

oF | oe earn aetaieg ooamermnninnmas m4 eouvencce sauna ' | 12 

) Tobacco—Unmanufactured .ccccccceee 75,579/550 “eeeee 57-787,508 The general conclusion will at once appear to those acquainted 
re Manufactured and Snuff .......ccccossseee 3,016,092  ..ecccces 2,966,181 with Mr J evons’s work to be much the same—that it is prin- 

| Wine—From France ....:c.ssecsseeseeses gals 1,488,522 crsecse 1,340 cipally raw materials and agricultural products which have 

Splintnwmcccnccncneen ‘722801 “ae feasyo7 | Sdvanced in price in the period, the advance in manufactured 
2 Other COUMTICS scsccececscseeecereeseseceeees 980,042 sevseveee 919,746 articles being hardly observable, In only one group of manu- 

° Total of wine ........ssseserseees esovse “18,857,775 eveeees w+ "14,294,162 facturesin the abovelist is thereany advance—viz., textile fabrics 
‘ wn a Ss wna a a ss ie act" tt | —and that is eo obvionsly connected with the exceptional ci 
. —_—_————_— en m War, as rather to corro 
S ‘. general truth of the observation that the prices of manufac- 
. | BUSINESS NOTES. tured commodities in the present circumstances of the world 
a tend to fall in price, whil j i Tr0- 

HS Tar Density or Popuation In Benaat.—The Calcutta | ducts tend to a San See OE On AED F 
i correspondent of the Pall Mall Gazette, in analysing the i 
fy figures of the recent census of the Lower Provinces of India,| THe Hampure Banx—The readers of Adam Smith who | 
f states some astonishing facts as to the density of the popula- | are familiar with his famous account of the Hamburg Bank, 
2 tion. The total population subject to the jurisdiction of the | and the money of account which was created for those who | 

eis Lieutenant-Governor of Bengal is 66,500,000, distributed over | had deposits in the bank, will be interested by the intelligence 
*; an area of 244,000 square miles, which gives the high average | that an important change is about to be made in the rules of 

of 272 to the square mile; but the average in the “ regulation the bank as to the “banco-valuta.” The Hamburg Princi- 
“ provinces ”’ of Bengal, Behar, and Orissa, discarding the out- 

' 

pality and Senate have been discussing the matter, and 
although the terms of the law are not yet finally settled, have 
resolved to put an end to the “ banco-valuta” so far as 
hitherto based upon uncoined silver. After the 15th of 
February next, all obligations payable on that basis may be 
fulfilled by a payment in Imperial gold coins, or in two or one 
thaler pieces of German coinage, at a fixed tariff. The change 
is another sign of the demonetsiation of silver which is now 
in progress, and which has perhaps been one of the most 
remarkable consequences of the gold discoveries. 

lying provinces of Assam, Chota Nagpore, and wilder tracts, 
is much higher. In these regulation provinces, with a total 
area of 120,000 square miles, the population is 58,000,000, 

| giving an average density of 480 to the square mile—a 
i density, it is stated, exceeding that of the population of 
| Belgium, which stands highest of any European State, and 
| extending over a tract of country more than ten times as ex- 
| tensive as that kingdom. It may popularise the idea of the 
‘density of population in these regulation provinces if 
we add that, with an area only rather more than 

‘|| haif that of France (120,000 square miles to 209,000), 
oe possess about 1} times the population of 
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tant subject of compensation for tenant’s improvements, which 
occupied so inent a place in the last debates of the 
Central Chamber of Agriculture; but there is one point, of 
which a good deal was made, on which a single remark may 
be passed. Some of the speakers seemed to think, and the 
resolutions carried have a trace of the same idea, that the 
landlord would receive some equivalent for the obligation to 
pay for unexhausted improvements in the right to charge the 
tenant for dilapidations ; but although it is necessary that the 
landlord should have the right to charge for dilapidations, as 
auxiliary to a power to prevent them if he can, it need hardly 
be said that the right itself can hardly be of any direct value. 
The simple reason is that tenants who commit dilapidations 
are usually insolvent, and are not very likely to have any unex- 
hausted improvements tosetagainst them. We should not esteem 
it very likely therefore that landlords will be much influenced by 
the prospect of payment for dilapidations to consent to pay 
for improvements. The two things will not balance each cther. 
Whether they ought to consent for different reasons, and in 
what circumstances and under what conditions they may do 
so, are subjects which are likely enough to supply ample 
themes for discussion for a long time before new legislation is 
possible. AT Ce DR 

Lorp Westsury oN Novation.—The inconvenience of 
arbitrations, instead of the ordinary procedure of courts of law, 
is already being shown in the way which we anticipated—the 
divergence of opinion among the arbitrators in different cases, 
who owe no authority to each other. The great subject which 
Lord Cairns had to deal with in the Albert arbitration, it will 
be remembered, was “novation ’’—in what circumstances the 
policy-holders of a company which was amalgamated were to 
be held to have accepted the responsibility of the amalga- 
mated company, in place of the company which was originally 
bound to them. And this also promises to be the great subject 
of the European arbitration ; but Lord Westbury proposes to 
apply a different set of principles from what Lord Cairns 
laid down. Lord Oairns’s general view was sub- 
stantially this—that although an annuitant who received 
his annuity from an amalgamated company could 
not be held thereby to have assented to the substitu 
tion of a new obligant for the original company bound 
to him, yet a policy-holder who paid to the amalgamated 
company was in a different position, the terms of the receipts 
he received binding him in the absence of any express protest 
to the contrary, and placing him in this difficulty—that as 
be had paid the premiums to the substituted company, either 
they were bound to him, or nobody was boundto him. Sub- 
stantially, under Lord Cairns’s ruling, the policy-holders in 
an amalgamated company could not go against the original 
company they insured with. But now Lord Westbury lays 
down an entirely different doctrine. The law he applies is to 
be that of the last Insurance Companies’ Act, which was 
passed to meet the very difficulties Lord Cairns had met with 
in applying what he thought the established principles of 
law. The onus of proof is now to be thrown on the 
original companies, to show that the companies to which 
they transferred their business had power to accept the 
transfer, that their policy-holders had ample notice, and 
that they gave an unequivocal consent. Unless they do 
so, payment of the poliey-holder to the amalgamated com- 

| pany is held not to imply assent to a substitution of liability, 
and the original contract remains binding. Thus Lord 
Cairns and Lord Westbury differ. Lord Westbury’s opinion, 
we believe, will be held the more equitable of the two, as its 
enactment after the Albert experience proves ; but the incon- 
venience of the contradictory rulings remains very great. 
Policy-holders in the Albert will regret that the Legislature 
gave them Lord Cairns instead of Lord Westbury, and 
shareholders in the European will regret the mischance which 
gave them Lord Westbury instead of Lord Cairns. The 
system of great arbitrations, though it may have been 
rendered necessary by the complication of the cases to be dis- 
posed of, appears to create « machinery for dealing with these 
complications which has the fatal defect of ex post facto 
legislation as to the substance of the law to be applied. If 
Lord Cairns had decided by giving a casting vote in an appeal 
case to the House of Lords, Lord Westbury, in a subsequent 
case, would have been bound by his decision ; but the decision 
of Lord Cairns as an arbitrator is in no way incorporated with 
the general law, and does not bind subsequent arbitrators. 
Lord Westbury no doubt says that he considers the new In- 

——— a _ 

surance Act asin some sort declaratory; but if it had been 
declaratory, and intended to apply to all cases which might 
come up after it passed and not merely to subsequent transac- 
tions, the intention of the Legislature could have been easily | 
enough expressed. It is but too evident that, in precisely | 
similar circumstances, we are to have one law for the Albert 
and another for the European litigants, and the scandal is in- | 
creased by the very fact that we could not have higher | 
authority than the two eminent men who differ. 

Tue Mryerat Propuction or tue Untrep Krxapouw.— | | 
The Keeper of Mining Records has just issued the introduction | 
to his usual Annual Statistics of the Mineral Produce of the 
United Kingdom, from which we extract the following | 
summaries :— 

GeveraL Summary of the Rerurns of the Mingrat Propuce of the | 
Unrrep Kinepom received by the Mrsinc Recorp Orrice for 1871. | | 

| 
{ 

Number 

51,000 | 
j —_— - ——. 

| 

of Mines Mineral. Quantities. Value. | 

Tons. Cwts. £ 1 
Se ee 117,352,028 0 | 35,205,608 | 
210 ron DD ic gitcpy enn wncniahintintihansin 16,334,888 14 | 7,670,572 | 
122 [Copper OF€....esseeessecssesseeeees] 97,129 0 887,118 | 
145 \Tin OFO ccasecscccccccccccocccccscces 16,272 0 | 1,030,834 
B68 RO atreeioesinisenicnncanssenes 93,965 17 | 1,155,770 || 
90 TW GHW saiintisicess dacatititiceseress 17,736 10 56,330 | 
33 Iron pyrites (sulphur ores) ...... 61,973 0/| 64,987 

IS I atelectasis eae 5 0 421 | 
TD. UNNI | cnncntncnnttigeninnstenesseen 4,147 15 | 15,519 
9 |Gossans, Ochres, &c................ 69? 5 1,596 
1 |Wolfram and Tunsgate of Soda! 20 0) 228 
Ih > Sea icrsoereriatidguswcentenesensnen 2 0) 98 | 
L -PRReRRMERS o.cccccccses, cocveccaccccceene 2 | 14 
BEE GE ccccermpacescrecnsastecnces 51 0 26 | | 
> Bl ireicatguataktbendveesteces 5,548 1 22,958 | | 

EY IT vc ccndeaerwenieecees 3 0 120 
co, RES ET 5,512 8 3,39 
Clays, fine and fire (partly esti-| | 
geek eae | 1,255,000 0 = 475,000 | 
Earthy minerals (estimated) hi -s | 600,000 | 
IS catty indiassetdiitinechewnsentes save | 1,505,725 9 | 752,862 || 
\Coprolites (estimated) ............ 36,500 0 
| 

Total value of the minerals produced in 
the United Kingdom iu 1871............ 47,494,400 || 

Merats Obtained from the Ores Enumerated, &c., in ‘the 
Unirep Kinepom in 1871. 

Value. | 
Description of Metal. Quantities. £ 

SPE Bil acosnan: anssontesesangeriieccencss tons 6,627,179 ...... 16,667,947 | | 
ec een nea 6208: i... 475,143 || 

TIE: _caesecsensuitnbeeeeandinpeenardidenates 10,900 ...... 1,493,750 || 
aie eaiaciaees 69,056 ...... 1,251,815 || 

NNN dc. cote cechpehmiacasarpisiniatneave ozs TERA. coins 190.372 || 
ZINC... eoccoccccccccescccocesocsocceccoses tons 4,966 ...... 92,743 || 
Other metals (estimated) ..........-ssee00 eee. conaee 3,000 | | | 

Total value of metals produced from the ores of 
the United Kingdom in 1871.............seseeeeees 20,179,770 | | 

ToraL Vatu of the Mgrats produced which are not smelted, Coat ani | 
other MiNERALS raised in 1871. 

Metals, value of, a8 ADOVE ........cceceee. cececeerecereeeeeeeeseees 20,179,770 
Coal, alas RT a i 35,205,608 
Minerals, earthy, &c. ..... ccccccccccerccces sovcccceccccssecsoscsens 1,936,515 |} 

57,321,893 | Total Wale ....ccccccccscccce cocccscccece sesecsoecscceoes 

In this gross sum of 57 millions sterling, neither building st nes, | 
lime, slates, or common clay, and brick earths are included. 

It is stated in the introduction that this issue will probably be | 
the last obtained under the system of voluntary contribution, | 
which has been tre rule since 1848, when the attempt was 
first made to collect returns. The returns have now been || 
rendered compulsory, and the hope is expressed that in fatur» 
the Annual Statistics will be of even higher value than in the 
past. i 

Tue TRavDE or Iyp1a.—Messrs Norman Bros., of Calcutta, || 
have favoured us with a statement of the trade of India for 

the last'five years (to March, 1872, inclusive), from which we | 
make the following extracts :— 

Goops. Excess of 
7 nen. Go -ds “— orted 

BORD scccecsticceemnndsteniietaes) SRROBLID -...- 80874000 15,168,200 || 
BOED . ccocccccesseeunccecioceseseemen: SSORTRD. ....- 53,062,100... © 17,071,000 | | 
1870 ....ccccieccccccoscsevccscscccecsse, 82,027,400 occ... 62,471,900 ---... 19,543,%0 
BEDE; scanusnimsispnhiantatetintbbanclte $3,413,900 ...... 55,331,380) ..... 21917990 | 
DEG. <constveenatbaniitinaartavensivenss 31,083,800 ...... 61,697,206 ...... 30,615,400 || 

- —-.—--—— _ — i 

Totals (5 years) ......... 169,121,100 ...... 273,436,400 ...... 104,315,309 

This large amount (104,315,300/) to the credit of India is 
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pedaced by the movement in bullion and specie for the same Soreign Correspond ence, 

period, as follows :— se ldieeale 

ome 

BULLION aND SPECIE. Excess of 
Imported. Exported. Bu lion epee. 

£ £ 
1BCS ...cccccccceresesecscccessseecseesccsscess LL TIE400 .....2. 1,572,000...» + 10,143,400 
BUD. .20..0csccvcnsuscsensesncsevenctavengesene 15,155,900 ...... 1,395,500 ...... 13,760,400 
1B7O | ......00..00-secccssersssceccscensescosse LS BRBUD  o..008 1,042,300 ....6. . 12,912,500 
| ee ee eee 2,220,700 ...... 3,224,100 
BBTB  cocees-cccccovescseveseoseosen pubecoeseens 11,573,700 ....0 1,476,100 ...... 10,097,600 

(FROM OUR OWN CORRESPONDENT.) 
Paris, November 7, 

The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are ag 

follow :— . 
Totals (5 years) ......sccvesees 57,844,600 ..... 7,708,600 ...... 50,133,000 

A heavy balance (54,177,300/) in favour of India has still to 

be accounted for, and Messrs Norman have furnished the fol- 

lowing figures, as being the best obtainable, to explain the 

difference :— 

Desror. 
Nov. 7, 1872. Oct. 31, 1872. Nov. 9, 1871, 

f ce f f c e 
Capital of the bank......00+ 182,500,000 0 ... 182,500,000 0 ... 192,500,000 9 
Profits in addition to capital 

(Art.8, Law of June9, "57, 7,650,824 65 .. 7,650,626 65 ... 7,375,281 37 
Reserve of the bank and its 

branches ........e0e0 cavities + 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 
Special reserve ......cecceeeees 24,364,209 97 24,364,209 97 ... ooo 
Notes in circulation............ 2,584,910,950 O ... 2,618,663,910 0 ... 2,291,832,155 9 
Banknotes to order, receipts 

payable at sight........0-000 - 6,861,203 85 ... 7,929,443 17 ... 13,319,805 53 
Treasury account current, . 

CTEMItOL ....-0.00r000 ecepecsees - 397,304,583 76 ... 424,705,251 77 ... 139,982,696 83 
Current accounts, Paris...... 208,617,600 78 ... 186,478,289 10 ... 275,227,551 2 

Sert-orrs. Excess 
of Set-olf 

Imported. Exported. Iinported. 
£ £ £ 

| 18683—Government drafts and securities ...... 6,177,700 ... 4,527,000 ... 1,650,700 
ORer PORRRMONS 20.00.60. sc008e2ssersecesces 2,750,000 ... 1,400,000 ... —_ 

1869—Government drafts and securities ...... 7,180,500 ... 1,760,100 ... 5,420, 
: o ean: a "arn, Do branch banks ......... 28,346,961 0 .. 26,627,843 0 ... 36,697,068 0 

Other remittances ....0.........-.--ceeeesss 2,740,000... 1,400,000 ... 1,350,000 Dividends payable .cz...-seo0e 1,837,866 0 .. 1,944,746 0 .. 1 ‘598,394 0 

1870— Government drafts and securities ...... 9,783,600 ... 2,863,900 ... 8,917,700 Asesten at rities trans- 
Other remittances ...............0:00++ tees 2,750,000 ... 1,400,000 ... 1,350,000 deeds on AaNDeATA  dosnanes 5,058,949 85 .. 2,973,579 16 «.. a 

Discounts and sundry inte- 
S secesccccccenscccesecssooseses 27,476,748 73... 25,923,830 50 .. 42,472,242 68 

MONEHS .receeeeeeees iutecaunene - 3,083,393 80 ... 3,063,393 80 +» 9,917,592 51 
Bills not disposable ........... ° 5,068,052 52 ... 1,806,143 11 ... 
Reserve for eventual losses 

on prolonged bills ....... + 14,000,000 0 .. 14,000,000 0 ... 26,900,000 0 
Sundries .......00+0. eonsecceses eee 2,830,251 95 a0. 2,883,012 94 ... 31,089,104 98 

Total .co.e-srecccsseeessee 3:020,907,047 0 ... 3,557,620,029 31 ... 3,084,117,642 6 

CREDITOR. 
Cash in hand and in branch f c . c f c 

DAMES scocccocsccosseoseonessces . 789,780,790 84 ... 783,767,130 26 ... 632,446,797 55 
Commercial bills over-due... 354,219 6 ... 992,229 46 ... 657,215 24 
Commercial bills discounted, 

} 

| 1871—Government drafts and securities ...... 11,614,600 ... 3,745,200... 7,869,400 
Other remittances ..........c000+--.c000.-. 3,500,000 ... 1,400,000 ... 2,100,000 

1872—Government drafts and securities ...... 19,989,800 ... 4,899,800 ... 15,090,000 
i Other remittances o..00.....00-ssereeseeeres 2,750.000 ... 1,400,000 ... 1,350,000 

i 

} 

j 
| 

ag ge ae Wee ae 

244,200 ... 21,796,000 ... 44,443,200 ra 

£ 
Excess of exports in 5 years—Goods.....cccsesereseseeersers+ 104,315,300 
Excess of imports in 5 years—Bullion, Kc. .....0.s000e08--. 94,586,200 

+ 

Foreign indebtedness to India.......0+.-+-++ canal 9,729,100 

These figures however Messrs Norman consider subject to 

COE 

G 4 48 f: 
considerable modifications. For instance, the amount of 

s oe . : ‘ NOL et ANC. .s.cereesseesereores 435,749,780 26 .. 532,170,142 27 ... 289,415.372 61 
| imported goods contains 7,257,200/ of railway material, which Do prolonged by law ... sas on ah w+ 3,070,530 60 

: s  % Bonds of the City of Paris... 8,100,000 0 ... 10,125,000 0 ... a 
| must be considered as capital lent, and therefore not requiring to | Treasury bonds..........se-s00+ 1,330,317,500 0 ... 1,330,317,500 0 ... 1,193,308,500 0 
| v . : G Commercial bills, brancn : He 

| be met by an immediate equivalent in exports. This swells the |  dawks ..-.+-0. aia . 468,196,287 0 .. 454,022,519 0 ... 375,397,910 0 
P Advances on deposits of a 9477 

: : 7h antiiiame > bask SIGIR - nite ctptnteendion . 41,067,300 0 .. 41,653,200 0 .. 1,800 0 | apparent excess in favour of India to 17} millions; besides Do tena tenke “Gora ¢ “Eames 6 Lmaame 6 
; ‘ne © in French public 

which, favourable rates of exchange were stated to have in poets n ne sveces 27,979,500 0 se 26,219,300 0 ... 19,010,300 0 
. “1 . o by dranch banks...... 14,672,100 O .. 14,136,500 © se. 12,271,950 0 | duced the remittance of 2 millions of property employed in Do un satiate abana 

1 : : d Gebentures.....ess 21,294.200 0 .. 21,029,900 0 . 29,497. ‘that country, not otherwise accounted for. In reality, of | pobybranchbanis.zz, 18219600 0“. 180700 0 2 21922395 0 
h t th b l b l d Do on Crédit Foncier 

course the account must have been exactly balanced somehow, pends sovsorseoeersnnee - 1,233,400 0 ... 1,227,500 0 ww. 1,413,500 0 

|| and Messrs Norman give reasons for believing that great dis- i. ab ea ta ee omer, © ae ere ene —— 
| > : 4 > ti ’ 0, ’ ’ see ’ 6 eee * 5 | crepancies occur in the Government valuations of goods, which Governinent sack reserve iname pes se saan ree 2 shaanaee “ 

. i Ei eamnene oreo 5 ore y eee 7 ’ p may account for much of the difference. It need not be | pene Winey La COTE EES Si 05,400,508 61 TOOE,516 3 
: +. : : + | of June 9, 1857) .ssccesseese 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 pointed out that it is not possible to arrive at perfect exacti- | y°j‘Mna furniture ot the " 1000,0 

tude in drawing up such an account. bank, and landed pro- 
perty branches .........-s0008 7,869,141 0 .. 7,851,404 0 

Expenses of management ... 3,103,116 7 
— Advances to the City of 

oo. 8,762,621 0 
oo ©-2,925,340 24 ... 4,074,778 16 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 

es —— 

Paris ........ sesseeseee 13,500,000 0 se 14,000,000 0 ... 210,000,000 | 
Sundries ..........c0scceeeeee weve 50,673,593 82 ... 60,244,525 13 ... 13,691,227 50 

GE eulondenes s-seeee 3)523,997,347 © + 3.557.620,029 31... 3,084,117,642 6 

during the week ending November 2 :-~ The above return, compared with that of the preceding 
Receipts of week, exhibits the following changes :— 

Week Ending NCREASE,. francs. 
Nov. 2. Private deposits .....cccccccccocsscccsccsccsesessces 28,008,429 

£ GE cccuccuntitendeerdintestenth bovinesseocnpeseses we «=—:1.018,660 

| ee a Advances on securities .......... eoseensscees eevee 2,729,200 
PI iincconsccenseuncircesncscveaneceieedoncns sebinetnnee 766,000 DECREASE. francs. 

eae peibiedidinkied SELES sais 190.000 Circulation ..... pebesoesessboncnceseseooccesssoest ee» 83,752,960 
i al ioubiaetasseuetbinnes 3,000 | Treasury ACCOUNt .....sceersereerssesseessserseree 27,401,768 

Income tax........ naibaenabanes SE 26,000 Discounts ........... sevesseeecesecssesccssssscees wee 34,256,624 
| a | Eee seeesenaie shtiaiiabrdaicine 30,000 Advances on bullion ..........0cscersecsceseree 640,400 

| iaenene-ceaeecni-dliaesctuorag anes ‘ie aol ane ee ee | Miscellaneous................. ns esi cieenresas:’ eee to the usual entries on the Ist. The payments of the 
, October instalment on the loan having ceased, and those of 

| WI A inrecctaechnastihihdemcieiacbiniisise November not having commenced, the flow of money into the 
. Treasury has been checked ; the current account has not only 

| The total receipts of the previous week were 1,657,132/. ne 27 millions, but the reimbursement of bonds, 
i. . whic n effected at the rate of 10 millions a week for 

i. The Exchequer en of the week on account of expen- three successive weeks, has ceased. The increase in the 
| diture were 840,044), viz. :— private deposits is due to preparations for the next monthly 

instalment. The withdrawals of bullion on whic 
Interest of debt....... cneteniosbinevoninencessecieiesbe 64 advances had been obtained have fallen this week 
Other charges on Consolidated fund ...........0. ‘ 5,000 to a little more than half a-million, from over 
Supply services (including Telegraph services, 834,980 eleven millions in the preceding © week, and corre- 

i} 940.084 sponds with the suspension in the remittances of gold 
$ ? to London. The monthly settlement explains the augmenta- 

During the week the cash balances have increased as | tion in the advances on securities, buyers finding it more 

follows :—= advantageous to borrow of the Bank to liquidate, rather than 
Bank of Bank of pay the price demanded for carrying on. The “ cash” shows 
England. Ivelana. Total. | #0 increase of a million, which must have been sent in from 

£ £ £ the branches in the country. A little gold may yet remain in 
Balances or Oct. 26... 2,574,244 ... 1,081,568 ... 3,655,812 | Circulation in the departments, because the public there have 

— Now. 2 veveevevevee 3,115,660... 1,141,063... 4,256,728 | not the same facilities for selling it as in Paris, where in —— =a aa te 7 “ 
Tncreas0...ccccsseesseseenee BALAIG ... 59,500 af wk realtor nig iaction tay mgt Yipee ++ 600,916 © silver bought at a premium.” Payments in cash, excepting 

o- 
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Ak anes age er earners, lows than a 5-franc note, are 
now unheard of, and a Paris tradesman would be almost as 
much surprised to be paid in Napoleons as a London shop- 
keeper to receive the amount of an account in spade-ace 
guineas. 

The monthly liquidation just got through has been one of 
the most difficult seen for a long time past, and the charges 
for carrying over rose to an exorbitant rate, after having 
commenced at normal prices. Con on the Threes in 
the last hour of settling day suddenly increased from 25 cen- 
times to 35, on the Fives of 1871 from 44 to 55 centimes, and 
on the loan from 16 to 20. After the Government stocks had 
been liquidated at rates equal to _ or nine per cent., the 
miscellaneous settlement of e second day was, 
as might be expected, even more strained; from 10 
to 11 per cent. were the current rates demanded, and 
in some cases 15 per cent. and over. This scarcity of money 
is attributed to the calls on the two five per cent. loans, and 
the payments by anticipation. The Treasury had only gua- 
ranteed the discount of six per cent. to the end of October, 
and as the payments in advance had attained a more con- 
siderable sum than was expected, subscribers feared that the 
rate would be reduced from the Ist November, and hastened 
to take advantage of the opportunity. No change has however 
been made, and payments in full still procure a bonus of 
about 2f 80c for each five francs of rente. The payments 
to the Treasury in October, regularly, or in antici- 
pation, amounted to nearly 250 mullions, or nearly 
the double of the sum due, and which diminished by as 
muc:. the disposable resources of the market. The total sum 
paid on the last loan is now estimated at 1,735 millions, or 
more than the half of the entire amount. The Government 
is believed to be about to transmit a further sum of 200 
millions on the half-milliard due in February, and it was the 
fact of the Treasury being so largely provided that had caused 
apprehensions of a reduction in the discount, for there is 
nothing to be gained by anticipating the payments to Prussia, 
on which interest of 5 per cent. only is economised, while 6 per 
cent. has to be allowed to the public for the means of 
doing it. The sacrifice is moreover not compensated for by 
any relief in the occupation, as no other departments are to be 
evacuated until the whole of the fourth milliard is paid, and we 
have not yet got to the end of the third. The business in the 
five per cent. rente will be simplified after the 21st of this 
month, when the iast instalment of the loan of 1871 falls due. 
That stock will then become simply five per cent., fully 
liberated, like to the loan of 1872, entirely paid up, and that of 
1871 will disappear from the official price current. The 
difficulties of the settlement had re-acted on prices, and on 
Tuesday the lowest point of the week was reached, the Govern- 
ment stocks being quoted at 52f 80c, 84f 374c, and 86f 95c, or, 
compared with last Thursday’s rates, a loss of 30c, 5c, and 
274c respectively, in addition to the sum paid for carrying 
over. The market has been firmer the last two days, and last 
week’s rates have been recovered. Bank of France shares 
continue to rise in an extraordinary manner, another 150f 
having been gained this week for cash, while the prices for 
the account are 60f higher than those for money. Miscel- 
laneous stocks have varied but little. The decline in Suez 
shares has ceased; Messagerics are quoted for cash at 530f. 
The following are to-day’s quotations for the account, ex- 
cepting Bank of France and Morgan loan, which are usually 
done in for cash only :— 

Oct. 31. Nov. 7 
f{ c f c 

THECOS — ...rccccccccscccscccecesere BP 16: -- ccocceee 53 10 
GT. ee See <........ + 80 

Do 3878 cccces-cccccesossccecces 87 99} coogapass 87 20 
Four-and-Half ........sssecseees FEO iO. . ccoccocee 76 50 
Morgan Loan (cash).........+ “ty, oe, mao ee 497 50 
ThaliAt...cccoccorceccccesccscseccooce or 68 65 
Italian Tobacco .......se1sseeeeee GOB O “cccncznee 485 0 
Ottoman Fives ........0.sesee0e DRLUTO: ctccccecs 54 50 
Ottoman, 1869 ........c.c0ceeres SED: TB: « wrcpeoene 319 0 
Reamadhe, LOTR: ccsncosvscsasaveccsve DENG. aie 95 
Spanish Exterior ...........++++ _ 30 
United States 5-20 .......+06 | Eee. 1043xd 
Peruvian  .....ccccccccccceeseeeee . 2 78 50 
Honduras ..c.cccccoccovccecesese ho 146 25 
Bank of France (cash)........+ GEBD ©. -cccresere 4650 0 
Comptoir d’Escompte G15 0  cecvvere- 620 0 
Credit Foncier .........+++ oop ME: @  satnsecce 862 50 
Credit Mobilier ...........+-s00 al, ee 433 75 
Société Générale .........-++++ er Ge” winners 567 50 
Banque de Paris et des P. Bas 1827 0 ..... « 1322 50 
Parisian Gas .....ccccece ceseeeee ees: © -dencendul 675 0 
Northern Railway...........+++ 957 50 ......... 960 0 
Western ......+.+ asecqoneesusees on: A anesecen 500 0 
Orleans........ onsihapdmmoyeneneet SDE SP weonegane 807 50 
Eastern .......ccccccsccseseceeeee EE SEE. eeatentee 517 50xd 
Paris-Mediterranean...,....+... et 830 Oxd 
Southern ........ccccccccrccsccsces a: ©. capguns 575 0 
tiouth Austrian Lombard...... Gn. OD cctamense 481 25xd 

Canal, eeeceseses eee eeeereeee . 356 25 ereereoee 355 0 
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The Semaine Financiere is informed, on authority, that 

negotiations are going on between the of France and | 
the railway companies in view of a combination, which would | 
permit the latter to continue their works without having re- 
course to an issue of debentures, which could only be dis- | 
posed of on terms ruinous to the companies, and prejudicial to | 
the credit of the State. During the Empire the various com- 
panies employed from 250 to millions of francs annually 
in theconstruction of new lines, and found no difficulty in raisi 
the capital in bonds, which, for several reasons, the chief of which 
was the premium on reimbursement, were a favourite invest- 
ment for the savings of the general public. The great loans 
issued by the State have since become a serious element of | 
competition in eens ali the disposable capital, and 
bonds which before the war were readily taken up at 340f for 
15f of interest, have now fallen to 270f, and would be still fur- |} 
ther depreciated by a fresh issue of such securities. |! 
Therefore, until a rise in the price of the 
vernment stocks has reduced the rate of interest | 
they produce, the difficulty of obtaining resources in the ordi- | 

already commenced remain unproductive, and their comple- | 
tion is a matter of urgency, while the suspension of those 
undertakings, in throwing a large number of operatives out of 
employment, might become a public danger, which the Govern- | 
ment is interested in averting. The combination proposed is | 
for the Bank, which has still a large margin of circulation, to | 
advance to the companies the sums necessary for the comple- | 
tion of their works, on the security of a deposit of debentures | 
newly created. By this means a further depreciation would 
be avoided, and time would be afforded for a return toa 
normal state, in which the companies would be able to obtain 
resources from their former means. The capital advanced 
would enter the circulation in a regular manner by degrees, 
as the works were executed. The Bank already, in 1857, 
rendered a similar service to the railway companies by an ad- 
vance on the deposit of titles. As the money market then | 
recovered from the embarrassment of the moment, the Bank | 
reimbursed itself its advances by the sale of the pledges for 
its advances. 

The City of Paris, which besides its loan of 19 millions 
contracted for by the Credit Industrial Company, has also one | 
of 53 millions to raise, proposes to experiment a new mode of 
emission. The loan will in reality be issued by tender, but | 
instead of being given.in a block to one or more associations 
of bankers, all capitalists, large and small, will be invited to 
send in sealed otters, stating the number of bonds, with the 
price offered. The Administration will also fix a minimum 
price under a sealed envelope. A list of the demands will be 
then drawn up, commencing by the highest prices, and the 
allotment would be made in the order of inscription. The 
lowest price admitted for the entire loan to be covered will 
ke taken as the uniform rate of issue for the entire subscrip- 
tion. The advantage to the public 1s that applicants will be 
sure of obtaining the full number of bonds demanded, pro- 
vided that a reasonable price is offered, while the certainty of 
not paying more than the most favoured subscribers admitted 
is expected to have the effect of elevating the scale of offers to | 
insure a preference in the allotment. This system has, I | 
believe, already been tried with success in Switzerland. | 

The company for working the State railways in Turkey has | 
held its meeting in Paris, and issued its report. It has at pre- | 
sent open four sections: from Salonica to Mirowce, 102 kilo- 
metres; Constantinople to Tchatalaje, 72 kil.; Dedeagh to 
Adrianople, 149 kil.; and Adrianople to Hermanly, 65, toge- 
ther 388 kilometres. A large portion of the total has, how- | 
ever, only been in working since July and August. The only | 
section open in 1871 was about 153 kilometres between Con- 
stantinople and Tchekmedjé, and which produced, between 
the 5th January and the 3lst December, a sum of 150,065f, or 
9,774£ per kilometre. The working expenses amounted to 
114,220f, or 75} per cent. The meeting fixed the dividend for | 
1871 at 5£ 10c per share of 500f, one-fourth paid up. Sections 
of a total of 127 kilometres will be opened before the end of 
the year, and 500 kilometres in 1873. 

The following are the latest quotations on the Havre pro- , 
duce markets per 50 kilos (1 ewt) duty paid :— 
Corron.—New Orleans, very ordinary, 126f ; low, 115f; Georgia, same | 

marks, 118f and 112£; Oomrawuttee, new, 88f; eld, 85f; Bengal, 62f | 
Sales last week, 6,685 bales ; importations, 4,505. Stock, 241,110 bales, | 
of which 19,600 from the United States, against 121,300 and 35,910 
same date last year. saan 

Corree.—In bond: Rio, 91f; Santos, 98f; Hayti, 87f; Bahia, 
87f 50c; Ceylon, 94f; Mysore, 95f. Importations last week, none; 
deliveries, 7,035 bags and 45 tierces ; stock, 82,953 and 280,000, against 
162,878 and 2,523 at same date last year. 
Hiwes.—Monte Video, salted ox, 89f; cow, 87i 50c; Buenos Ayres, | 

salted cow, 87f 50¢; dry, 143f ; Pernambuco, dry, 122f 50c ; Rio Grande, 
salted, 85f 50c; dry, 147£ 50c ; New Orleans (afloat), 75f 50c. 
Woo.t.—Monte Video, 235f to 250f; Buenos Ayres, 180f to 220f; | 

Spanish, 210f per 100 kilos. | 
Tattow.—La Plata sheep, 54f 25¢; New York, 55f 50c. 

nary way will continue. At the same time, certain works 
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asette. 

BANK OF ENGLAND 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 

week ending on Wednesday, the 6th day of November, 1872. 
ISSUE DEPARTMENT. 

Notes issued.........++ £34,151,480 | Government debt...... £11,015,100 

{ Other securities ...... 3,984,900 
Gold coin and bullion 19,151,450 
Silver bullion ......... ose 

34,151,480 34,151,480 
BANKING DEPARTMENT. 

Governmentsecurities £13,256,546 
20,858,894 
8,321,300 
727,330 

Proprietors’ capital ... £14,553,000 é 
Reds .ccccccscescese «.-- 98,163,083 | Other securities ...... 
Public deposits, in- 

cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 
Seven-day and other 

bills 

Gold and silver coin... 

7,043,714 
17,939,648 

464,625 

Che Bankers’ Gazette. | 

BANK RETURNS AND MONEY MARKET. 

43,164,070 | 43,164,070 

Dated November 7, 1872. FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ...........0++ . 84,562,440 

Bank post bills)...... 26,294,805 | Coin and bullion ...... 19,878,810 
Public deposits......... 7,043,714 
Private deposits ...... 17,939,648 

51,278,167 54,441,250 
The balance of Assets above Liabilities being 3,163,085, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhihit— 

Increase. Decrease. 
£ 

Cireulation (excluding Bank Post Bills) ons. ~eenneeune 124,685 
Public Qeposits ....0.0...cccccrscsseseocscece SIL BST  ccecceese one 
Other Geposits .........ccccccscosecssecooees ~»  *  wtimecnes 928,507 
Goversiaett Seeutitios ...cccevocsessesencee == “ewes ew eee ons 
Die i icivcdetieesecdtememien ae? lena 592,397 
BRTRIG - cicsveavesmsevcsonicccdesnvtineedsion | lites deletes 135,013 
i snintisd.ctadinmendctniiinmmimpgeetnins |. wal? ee — 5,139 
PORRETD . ctsenicstnrccciedsonicetsibhemneties cave > ~eetes 10,828 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Nov. 6, Oct. 30, Nov. 8, 
1872. 1872. 1871. 

Thursday ........000. £18,842,000_...... £14,578,000 _...... £12,821,000 
Friday .coccccsccccses 17,203,000 ...... 15,814,000 ...... 16,167,000 
Saturday ........0... 18,239,000 ...... 16,719,000 ...... 18,397,000 
SE 20,279,000 ...... 15,544,000 ...... 15,292,000 
Tuesday ............ 18,716,000 ...... 15,704,000 ...... 18,202,000 
Wednesday ......... 18,994,000 ...... 38,705,000 ...... 13,079,000 

Total ......000 « 107,273,000 ...... 117,164,000 93.964,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, November 7th, 1872. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
6th November, 1872 :— 

, 
| oy Coin and | Securities Es of 

Date. | cattating | Bullion. | Deposits. jin Banking) Reserve. |p: cunt 

| Bills. Departrant 

£ £ £ £ £ % 
gt | 26,348,125] 22,826,088) 32,840,632) 39,780,304| 11,477,913! 3} 

Rielle Pe aces 26,581,975) 23,195,422! 31,109,954) 37,977,326! 11,603,447, — 
Ot caeneaiill 26,278,835 23,120,581| 28,348,610) 34,994,108) 11,841, ~ 
OD, sseenictiniaiell | 25,956,655] 23,115,316) 27,037,326) 33,406,943! 12,126,661, — 
icemitennil 25,755,540) 23,119,281) 26,974,003] 33,072,013| 12,363,741) — 

Se ee ae 26,440,785) 23,149,260) 27,230,505| 34,287,405) 11,708,475, — 
ee a 26,053,880) 22,665.57) 28,925,518] 36,107,433] 11,611,718) — 
9D: eutsiennnel | 25,785,765 337,212 36,348,078) 11,351,447} 4 

4 Sa eenAee) 21,712,769 4h 
sd 27,194,765) 21,156,452 ’ 

eseses| 26,651, 20,383,704 6 

--| 26,439,655 19,990,636 

-| 26,017, 19,609,05} 

25. 20,013,823 

19,878,810 

—— a 

Subjoined is our usual table, aff ing a comparative yj 

‘the Bank returns, the Bank rate of discount, the price 
_Consols, the price of wheat, and the leading 

_a period of four years, corresponding with the present date, xg 
as well as ten years back, viz :— 

Nov. 10, | At corresponding dates Nov. 5, ’ Nov. 6, 

| with the present week. 1862. 1869. 1871. 1872, 

ee. 
Circulation, excluding £ £ £ | 

| bank post bills ......... 21,099,545 | 23,559,180 25,890,180 
Public deposits ......... 6,271,105 | 3,615,892 | 4,836,033 7087 | 
Other deposits ............ 14,979,S89 | 17,848,517 | 18,644,151 17,930,849 
Government securities...) 11,063,992 | 13,811,953 | 12,925,862 13,256,548 

Other securities ......... 19,627,192 | 16,090,129 | 16,081,392 20,858,804 
Reserve of notes & eoin| 8,976,265 | 9,714,077 | 13,186,369 9,048,630 

Coin and bullion ......... 15,425,810 | 18,273,257 | 21,980,334 19,878,810 
Bank rate of discount...| 3% 3% 24 % 6% 
Price of Consols ......... 923 xd 934 93} 924 

Average price of wheat) 483 7d 47s ld 29s $d 57s 4a 

Exchange on Paris(shrt), 25 12} 20} 25.15 22h | 25 60 70 
— Amsterdam ditto...| 11 13 13$ | 11 18 18} | 12 17 17% 12 14 2a | 
— Hamburg@montbs)| 13 6} 6} | 13 10} 11 {13 103 1 13 184 14 

Clearing-house return... _... __| 67,863,000 | 67,921,000 | 93,964,000 |107,273,000 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1862, a deficiency of 
4,647,303/; in 1869, an excess of 1,758,388/; in 1870, 
an excess of 2,562,759/; and in 1871, an excess of 
4,527,876l. In 1872, there is a deficiency of 2,919,2461, 

In 1862, money was easy, in consequence of the i 
accumulation of money in suspense caused by the Anierican | 
war, but apprehensions were beginning to be excited as to the || 
consequences of the drain of specie to the East to pay for 
Indian cotton, which had set in. The leading members of a 
gang of forgers of Bank of England notes had just been 
hended, and tke circulation of banknotes was largely reduced 
in consequence of the amount sent in to be cancelled. 

In 1869, there was rather a strong Cemand for money, and 
the Bank rate was likely to advance. There had lately been a 
considerable amount of foreign loans, and the trade dei 
was increasing. The Indian Government had just made 
sudden discovery of a serious deficit in the actual results of 
the Budget, compared with the regular estimate, and had re- 
sorted to strong measures to produce financial equilibrium. 

In 1870, there was comparatively little demand for money, 
the suspense occasioned by the war continuing. 
however refrained from reducing its rate. The English pro- 
posals for an armistice between the belligerents had failed. 

In 1871, money continued easier, notwithstanding some 
apprehensions occasioned by the advance of the rates for 
money at Paris and a temporary demand for bullion, chiefly 
on South American account. The Bank reserve was being 
steadily augmented, and the demand for Germany had tem- 
porarily ceased. 

The account of the Bank of France for the week ending 
November 7 shows the following changes :— 

Nov. 7. Oct. 31. Increase. Decrease. 
ASssETS £ £ £ 

So 31,591,000 ... 31,551,000 ... 40,000 .. ww 
Private securities.............. 44,098,000 ... 45,486,000 ... see eae 1,888,000 
Treasury bonds...............0. 53,213,000 ... 63,213,000 ... ove oe 

LIABILITIES. 
NIN Fas cieeicnercisatsmemenenoerta 103,671,000 ... 105,064,000 ... «+. 1,393,000 
Government deposits ......... 15,892,000 ... 16,988,000 ... see eee 1,096,000 
Private deposits .........0000- 10,854,000 9,758,000... 1,096,000 ... 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending Oct. 31. 
Oct. 31. Oct. 23. Increase. Decrease. 

Assets. £ £ £ x 
Coin and bullion ............... 25,229.000 ... 24,963,000 ... 366,000 .. = + 
Discounts and advances ...... 29,245,000 ... 28,194,000 ... 1,051,000 ... 

LIABILITIES. 
Notes in circulation ............ 733,000 ... 40,885,000 ... 1,848,000 ... 
Deposits, &€. ........cccecceceeece ve = 4,129,000 ... 14,000 ... 
Acceptances,enorsements,&c. 3,957,000 ... 4,446,000 ... -.. «=» 489,000 

THE NETHERLANDS BANK—Week ending Nov. 4. 
Nov. 4. Oct. 28. Increase. Decrease. 

Coin and tatnen : ce 10 in ai LION seercccccccecce 9,633,000 y eee ses . 
Discounts and advances...... e0.000 seonoee -- 567,000 ... am 
- pene 
Notes in circulation.......... +» 13,884,000 ... 13,658,000 ... 226,000 «. ~~ 
Deposits ..veresrerve.seesvees+ee0e 000 ... 3,121,009 ... 112,000 « 

HAMBURG BANK—Week ending Oct. 31. 
Oct. 31. Oct.24 Denese 

Deposits of bullion, &c. ...... 4,299,000 ... 4,854,000 ... «.. _ s» 55,000 
AUSIRIAN NATIONAL BANK—Week ending Oct. 30. 

Oct. 39, Oct. 23. Increase. Decrease 

Coin an bon ; S000 3700 = ‘oin an ke 14,447,000 ... 41 ee «37,000 ws 
Discounts and advances ...... ina ia pee ooo + 685,000 .. . 

LisBILITIES 

The Bank | 
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Nov. 9, 1872.] 
NATIONAL BANK OF BELGIUM—Week ending Oct. 31. 

Oct, 31. Oct, 24, Therease, "Decrease, 
Coin and bullion .......ssssee 4,226,006... 4)296,000 .. se ane 70,000 
Discounts and advances...... 11,855,000 ... 11,772,000 ... 83,000 ... 

LIABILITIES. 1 0 327,000 

epost cccccscccenc,, S50000 2. Q0400...  .. .. S0600 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s ; 

the mark banco at 1s 6d; and the frane at 25f per 17. 

Discount AND Monry Marxet.—Since last week money 
| has daily become svarcer, with an active demand both out of 

doors and at the Bank, and to-day the scarcity has amounted 
to pressure, the open market being quite bare, and the indis- 
position of the brokers to enter into any large engagements 
causing @ heavy demand upon the Bank, which is also drawn 

upon directly by the brokers for advances to replace 
the surpluses which have been called in by the banks. 
As regards rates, the market is so unsettled that 
it is hardly possible to quote any, but nothing certainly is 
done under 6 per cent., and the rates are generally higher, 
ranging between 6 and 6} per cent. for Bank bills, while for 
trade bills there is a tendency to even higher rates. It will 
be understood that the usual quotations we subjoin are the 
minimum quotations for the best paper, and that some business 
is done at higher rates. At the Bank also very little business 
is done at the official minimum of 6 per cent., and practically 
the Bank rate is nearer 7 than 6. The current impression 
now is that an immediate advance of the Bank minimum is 
imminent, and regret is felt at the change not being made on 
Thursday. 

The characteristic of the demand this week has been for 
advances on securities, and the rates have been 6} per eent. 
on Exchequer bills, and 7 per cent. on other English 
Government securities. 

The Bank return continues to show no substantial im- 
provement, although the proportion of the reserve to the 
liabilities is again a little better. The reserve 
has decreased by the fractional amount of 10,000/, 
and the bullion has decreased 135,000/, the smaller 
decrease of the reserve compared with the bullion 
being accounted for by another diminution of the circulation, 
amounting to 125,000/. The Bank is apparently strengthened 
by the running off of the private securities to the extent of 
592,000/, but this gain has been at the expense of the open 
market, which has also suffered by transfers from “ private ”’ 
to “public” deposits, the total reduction of the private 
deposits being 929,000/, while the public deposits have 
increased 321,000/. None of the changes thus indicate any 
improvement in the general position of the money market, to 
which money is not yet attracted from abroad. Nearly 
600,000 which arrived this week has been taken for Germany, 
and small sums are being steadily taken from the Bank. The 
internal drain also continues, the total diminution of bullion 
having been 135,000/, and the reported amount withdrawn 
for export 40,0001, so that 95,0002 has been taken for the 
country. Considerable sums, we believe, have also been sent 
to Scotland and Ireland since the account was made up, a 
rather Jarger amount than what is usual being this season 
required for Scotland. 

On ’Change to-day rates were generally higher, in obvious 
response to the higher discount rates which are now charged in 
this market. But it remains to be seen whether any effectua 
sums will come from the continent, where money has als 
become rather dearer within the last week—the Germano 
ovement, it is stated, having called in some short 
oans, 
We subjoin our usual quotations for mercantile paper having 

various periods to run, subject to the remark we have already 
made on the unsettled condition of the market :— 
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: The discount quotations current in the chiet continenta 

cities are as follows :-— 
Bank Rate. Open Market. 

‘ Per Cent. Per Cent. 
PO aiseribiaiilibadiiici ie ee > wpeeneaes 5 
BI wie ies tnade die wince MG Csi 5 
MII Secret ce ee Oo 5 
SI lie cere k a S aieaehe-c Sa? abcielenicen 5 
SIE, Satis vcttisncintninateiittlinndiisens eg ee 4 
I ba clita sncnastudinsunsicoke Oe 3 4 
MPEINED . sencanenesenneestdie: sieantoqaene sf doeneeses 3 
are Se le i oe 6 

ie III iitihocunerncpnscvceisaces Ge ccccctees 63 
pe iiakseanttcciciscebesivdpesdbsinennce Gr" eeaseies 6 

The Bank of Holland has this week raised its rate of | 
discount from 4 to 4} percent. Money is generally more | 
in demand in Germany than it was last week, and the above | 
rates for Vienna are really nominal, much higher rates being | 
charged for a large amount of business. 

Tue Stock Marxers.—As we anticipated last week, the 
rise which was then in progress has not been suffered 
to proceed unchecked, and the check has occurred more 
suddenly than we would have ventured to predict. The | 
week has been almost entirely one of dull markets. On, 
Monday it became known that there was again an improved | 
demand for money, and as there were no farther arrivals of | 
bullion from abroad, there was again a renewal of appre- | 
hension that recourse might be had to the Bank to meet the | 
German and other demands for bullion. The reports from 
the continent that the Bank of Holland had raised its rate, | 
that money was wanted in Paris, and that prices there | 
were lower, also helped to shake the beliof in an easier money | 
market, on which the recent advance was partly founded, | 
There was also a good demand for money at the| 
Consol settlement, which tended in the same direction, the | 
rate paid on English Government securities being 5} to 6 per | 
cent. The dull tone, as usual, was especially manifest in| 
English railways, in which there was an average decline | 
among the heavy stocks of 2 per cent. from the highest point | 
of last week. Yesterday, on its being known that the Bank, | 
in spite of all the circumstances pointing to dearer money, | 
had not advanced the rate, there was a reaction from the de- 
pression which had been manifested earlier in the week, but 
later there was renewed flatness on its being known that the 
scarcity of money continued to increase, and to-day the flat- 
ness has been intensified from the same causes. Sales have | 
preponderated in every department, American securities, which | 
have been unusually steady, beginning to suffer to-day, and | 
there is an uneasy feeling about betokening a farther fall. 
A great deal of weak buying has evidently taken place in the | 
expectation of cheaper money, and the disappointment at the | 
course which things have taken produces a rush of sellers. 

According to the usual practice of late when the operations 
on the Stock Exchange are for the fall, there has been a busy | 
circulation of unfavourable reports as to imminent failures in | 
this or that trade. There is no doubt that lately in some | 
trades great losses must have been incurred, and that failures 
are now probable enough; but while sound speculation | 
ought to allow for this contingency, the special rumours | 
put about, and which do not spare names, are most pernicious, | 
and show a disposition to resort to discreditable manceuvres | 
on the part of some persons who are hangers-on of the Stock | 
Exchange, which can hardly fail to produce some mischief. 
They are evidently unworthy of belief, and the anticipated | 
effect even of very serious commercial failures is also greatly | 
exaggerated. | 

ENGLISH GOVERNMENT Securities.—In this department 
there was an improvement early in the week in the money 

tinuous purchases for the sinking fund; but there was a good | 
demand for money at the settlement, and the price fell to 923, | 

price of Consols, to 92$ 4, partly in consequence of the con- | 

Bank bills—S months.........cccsessseseeees 63 per cent. the account price being no better than 92} §. Later in the 
Do i et eaietees 6 per cent. week there was additional depression, and prices finally close | 
Do GC —_—seveeeeneneeneneessnnees 6 per cent. at the lowest, at 92} 2 for money, and 92% 4 for the account. | 

Trade bills—3 months.........-.0++0+-eeeeees 64 per cent. = : . E : 
Do Ea. crmeeparnvaneapooobapanl 5; per cent. Subjoined is a list of the highest and lowest prices of Con- 
Do GD ee scccenncncoccegsesenenes 4g 4 per cent. sols every day come 

The allowances for money at the private and joint stock ee re eee Pxchequer Bilis 
banks disco oo Lowest Highest Lowest. Highest. arch and June 

and ant houses are as follows : Saturday ......... 928 estece = oss NOV. 923 eestee oy nate 5s dis to par 

Private and Joint Stock Banks at call...... 43 per cent. MONEY screenees  —— G28 ..0000 924 seers TD ow 5s dis to par 
Discount houses at call .,,....000--seeeeereeree per cent. ees wa - eo — ao 4 

Do at seven days’ notice  ........+sse+ee0+ 5 per cent. Thoraday 2. 92h wo, 92h (92h wee 92h ne be dis to par 
Do at fourteen days’ notice .. ........ we 5} per cent. Friday ...... P vin oat deomne 924 -secee ae 5s dis to par 
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The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Excuegver Brius.—5s dis to par. 
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Eastern have also been exceptionally weak, on account of 

the unfavourable aspect of the traffic returns. Me : 

i. Closing Prices Closing Prices Inc. or | oy the other hand, have exceptionally improved, i 

ae seusntuue ‘BE ssmma BS)6— 8 (yesterday, the reports of amalgamation with the Dishig 
; ne = mewmme a eee line being revived and strengthened, while a stronger tone 

Te mmm: ft Samm sol} == | is also given to the stock by the increase of traffic which has 
Dae Sek LOL Se rake at So ADL SOISa Boke INTS Sous ZL ZL | begum, and the hope of improvement from the new 
Do 5 %, red. at par, July 6, 1880 .....s0 112 4 ene 1192. en ment. To-day the depression of the market has been at its 

worst, a fall of between 1 and 2 per cent. taking place all 
CoronraL Government Securitias.—Except in the cases | round from the opening prices of the morning. It is re. 

of South Australian, 1881-90, and 1891-1900, where a rise of | ported that the large account for the rise is in very weak 

. 3a 1 has taken place, the movement in these securities has been | hands, and the settlement of next week, with the high rates 

1 = decidedly adverse. The following have receded during the | for money now ruling, is rather anxiously looked forward to, 

te week :—Canada, 1877-84, }; do. 5 per cent. } ; Cape of Good As will be seen from our usual summary, the week’s in- 

7s Hope, 1880-90, 1; New South Wales, 1888-1901, 3 3 New } crease of traffic is less than the average weekly improvement 
ie santa et ; do., 1891, 1; Tasmanian, 3; Victoria, Shich has been shown during the half-year, and is all the 
e Sag wwe * 9 ” » 2° more noticeable from the circumstance that much of the 
3 Foreren Government Securities.—The dulness in this ) increase in goods must be owing to the increased rates 
at department, due to the general causes affecting all the mar- charged; so that, although the receipts have increased, the 
oF kets, has been chiefly in French securities, which have become | actual business done is probably stationary, or falling off, 
2B weaker mainly upon weaker prices from Paris, where, it isstated, | The check may only be temporary, but in the present state 

tae as much as 10 per cent has been paid for carry ing over. But of trade and the money market, the least indications of 
ee the dulness has here hardly gone beyond a feeling producing | falling off in railway business must be very carefully 
ee comparatively little change in prices, while there has also | followed. 
+ +. < i i j . * ao been a recovery later in the week. There is still a good The following shows the principal changes for the week 
ts *) amount of money seeking investment, and the continued dis-| . th sations of ordinary stocks, comparing the letes! 
ag credit of the new South American loans causes a run upon the | ™ coal : 7" y c _e 
ia older stocks—Russian, Turkish, Egyptian, Argentine, and aa eeesene _renriee Closing Prices Closing Prices Ine. 
‘ “4 Brazilian. Spanish have been rather sold this week, in con- — om “2 
ca sequence, it is etated, of the imminence of the new loan, which ! Grettastertwscneeneceneeen M4 oe SE = 
os is now looked for in December, aad which, it is plain, CaNNot | Great Northern ....ccrescesessserserserrerseses 137 9 eneneeee - 1368 - 1 
PS ae *,* . Ditto A ee teeeeeeceeeeeseeee Seeeceereeeeneeeeeee eeeee 165 6 eeecees - 161 2 —/? 4 

ae be much longer delayed, the necessities of the Spanish Trea- | Great Wostern.cc.c--ccecsssvesssscesseseenes 1258 GB nnn 123} 4 — 2 
: sury being very urgent. The new South American Joans have enn aves a an ; si 

bat again been flat after the reaction of last week, the difficulty | London, Chatham, Gnd Bovete.cececcoosensen . oe al Soe 
ed ‘| onteasy being that while there is yet no great rush of bona Lonon and North-Western wwrarcrso it b aed wit - 3 
ite Q CBLETIL..ereereeeecsseeceres eceseeces ove 

be takers of the stocks, even at the tempting prices for which taey | Metropolitan .......+«. geecnrpenenrnesesebiequtane « G52 GE sevens CORP = + ! 
is ‘may now be had, To-day the general tone of the market | Ditto aie Preletence won OS nn Swe 
a | has continued weak, in sympathy with the Scarcity OF moMey | Midland........scsessersecseee ussiastarhepeesveses 145% © cesssenee 143k > 2t 

g | and the weaker prices from the continent. North-Eastern —Gonsvis wemeoeewers 1689 — Tinene 1698-42 — $8 
' s : RAR cenvendimennetbene M68 «naw 8 - 1 

4 The following are the changes for the week, taking the a susnvensesoesees oe ie one aot 7h - 2 
: latest unofficial quotations Pilih ia aaa Ti The quotations for the leading debenture stocxs compare 
u ‘Oc 3. “this ae * or Dec. | @8 follows with last week :— 
; Ree O een ae... sem Oe Seige Closing Prices Closing Prices Inc. 
: SEI TIE chniiternepciedtutesstibicaiibuttenteds Oe eas 90} 1} ct. 31. this day. or Dec 

3 , ea Brazilian 5 % 1865. Pree rere e oooe «ORG VT se0eecece pas 5s Great Eastern A 5 % eeeee OER SHOR OC CRORE EEE . 1l4 6 eeeeearee 114 6 eee oo8 

Ditto 5 %, 1871. -sssccoseees nace, TEE - neue 9455 + 4 Ditto 1867 Redeemable... ~ 6 um ee | 8 
t SERS RITES: ntnsiniintonen A 6. \..'- ent oe ae Great Western 5 % Deb. .... we 1145 cnn ae @ + 2 

nf Danubian Principalities 7 % srercccorereeees 90 2  ——nvennenes >. | ape, ae London and Brighton 4} % ..eccs.cocesssereeses 105 7 —s_avevece - 1067 + + 
34 UNE D colitncintvanyatsrthentbaiangicty GEO omens ae ee aw London, Chat., & Dover Arbitration 44% 1013 sews LOL 3 sve on 
Fe ptian 7 %. 1862 Peeeeeeeteeeceeceeeteseeecesee OU OG  j-§ e6eerecee 20 >.) at ae Metropolitan District 6 % eee ceeeeeceseeeeeeee 120 2 eeecceree 120 2 eco 8600 eo 

- ’ itto 7 %, 1864 SPOSOSEe Serereeterereerssssseee OU O  é#eeescesse GOUGH jj«v e+e . o e . 

sla Dato 7%, 1958 (Sawere), 02 3 seeessane 10124 — + The traffic receipts on eighteen railways of the United 
a Ditto % 51887 snememersseccccccce 1008 Sones 1007 =. . | Kingdom, of which a list is subjoined (including the principal 

373 a ee eres 9:2 + 2 railways), amounted for the week ending Nov. 2, to 852,875/, 
naa © 7 %, 1870 n.r.ceeeevererseereecee-sesereee 79% SO —cecreeees 79% 4 —- 4 ° ° : k of 

a French National Defence ioan 6 %,1870... 96. seeen 9536: — ¢ being an increase of 42,068/ on the corresponding week 0 
4 Ditto NeWnnnncconcncncecee Bh Man, ofthe pm | last year. The aggregate receipts of the half-year to date are 

te ftalita 6 % cae eee -— # po | ey - 2 now 15,580,361/, being an increase of 1,026,595/ on the corre- 
Hite Ditto 6 % State Domain ......ccccccece ie; sponding period of last year. The principal increases for the 
4 P one a eer pormene SEE e a week are:—North-Western, 8,301/; Midland, 7,049/; Great 
ae Mexican § 9 evnvsneerentenenemerren i -— 3 Western, 4,819/; and Lancashire and Yorkshire, 3,575/. 

nie <S0the 8 %, 18S <n, 19 18 i ae ts + 2 Great Eastern, exceptionally, shows a decrease of 2,0091. The 
a —— tern See neneeeeeens eeeseresessoees Tee C == anencsone pees + 1 following shows the increase or decrease in each case for the 

es Portuguese 3 % ionils, 183, fi... wom ffs = 2 | week and for the whole period :— 
‘e moss 10... = hee ss RAILWAY TRAFFIO RETURNS. 
oe RR ic OME t 92 dex Aggregate Receipts of 
f SCTE cmmcanmundenenies: UES” sack ae: alco Week's Receipts. Half-yearte date. 
33 TIL wittuestcsimteemenen WIRD  consus ae a ee Siw Ditto, Anglo-Dutch, 5 %, 1866 secs O5b Ch — cnsecee ~ 95 6 =» § Inc. or Dec. Inc. or Dec, 
Gis Des %- Grek Viasat Beads a Leadehie 9132 ~ ¢ on © a. she 

big 3 itto 4 %, Nicolai : AS.coscccee TCT guvcecess 74} 5 Correspo: " 
3 Ditto 5 %, Moscow-Jaroslaw ..... o> 2E one * ram Amount. week in’ 71 Amount. _per. in "7. 

ey Ditto 6 %, Charkof-Azof Bonds... BIE BE oreeeree 913 23... £ £ £ £ 
ssl bs — Se mene meseenres i. 2 20; i - 4 Bristol and Exeter ...... 7,974 + 152... 178,817 + 8,699 

> NR IE Arai tetaitndimicings: MW; quascn So Pro ‘i Great Eastern ........... 42,437 — 2,009... 825,508 + 23,983 
F Turkish 6 %, 1854 ceccccssscscccceccceserenrennees em eee ; Great Northern ......... 50,016 + 2,203 ... 924,289 + 64,523 

7 Pi Se Ditto 8 9 bee Oo) eek Re Rs.; ones Lancashire & Yorkshire 57,556 + 3,575 ... 1,095,405 + 53,509 
aoe Ditto & a. 1965 spear ae 3 8 ~ bts - ose London, Chat., & Dover 15,081 +> 1,468 eee 353,529 + 35,423 

if Ditto 6 %, 1965, <aeccccenesceceeesoene to inums 7ap3 Sf | London& Nrth.-Western 155,274 + 8,301 ... 2,053,520 +172,642 
ef . Ditto 6 %, 1869 srorsecessessereserseses eneseeee ee terre: 63s —-— ¢ London &South-Western 30,717 554... 653,321 + 35,187 es Ditto 6 251871 weweneenneremeeeneee TOL sree SM 8 London and Brighton... 26,637 692... 586,341 + 33,240 
te ruguay PADI E  ceeeeereceeeeee eee socveeese 0 DB ose cee Man., Shef., & Lacolnsh. 28,858 + 3,042 uN 521,910 + 62,414 

Se Exeuisn Ratwars.—As we have stated, the weakness | Metropolitan ............ 8155 + 656... 142,622 + ae 

ee of the markets has been most conspicuous here, the reason oe _ District ... 8,555 + 755 ... a +57 754 
re be no doubt being that the operations for the rise have here | x. ceonnenononnnveere Savane oY heen setae 122,776 eee ; North-Eastern............ 104,851 + 3,717 ... 1,958,958 +122, 
$e been on the largest scale. All the heavy lines have suffered— | South-Eastern........... 32,243 - | 82... 634,777¢ + °1,817t ~e Great Western, North-Western, North-Eastern, Great Nor- 41,584 

thern, and Midland—having all fallen at one time about 3 OMIAN vvssers vvvee 48,416 + 2,578... 711013 + Sonoe *Caled 
. : & Sth.- : a 849 + 22, per cent. or more from the highest point of last week. Great eee co a OB sis : “819 = 1407338 $111,098 
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Mrnes.—In certain of these shares a marked improvement 

cammemna "0—; -~pihommmmnama ro. oe, has taken place since more favourable advices from Cornwall 

*t 

‘| in either direction. 

Week's Receipts. ee 

Inc. or Dec. , 
on on 

Apes, week 7h Sem pere in'7h 

*North Britist....-+..c0.0 36,755 2,839 eee 554,742 or 44,825 

852,875 +42,068 ... 15,579,758 +1026595 
* In these cases the aggregate is calculated from the beginning of August. 

stated in this week’s returns, The aggregate of the 
weekly returns as published is 637,001/, showing an increase of 39,129/. 

Foreign anp Cotontat Rattways.—The following are 
| ‘the changes for the week in this department :— 

Closing Prices Closing Prices Inc. 
Foreten. Oct. 61. this day. or Dee, 

Bahia and San Franciscc...sececesesssereerve 193 20} ecossee 192 20k 2. oe 
Be.gian Eastern Junction POCO S COSTES EES 23 3 eeccesce 23 3 eee 

D Rhenish....cccccccscscsscscescecees eeeeceees 2 Seeccecee 24 ; ema 3 

DIttO Mew? ..cccoccccccrscccccocsccscossescoscoccs 3 4 prem, .....006 3 4 prem. .. 
reat WOT Fl -cocvecccccccnvccsscorcscocccoces 172E 2E —cecceceee 174 f —- 23 
Ditto 5 % Obligations .....ccccrccccscseseesse 8} ree | a | 

Lemberg-Czernowitz....cc.ccsesce:seeseere.ceeeee ist omneneen 144 3 
bard: ‘Venetiah SOS ee eee ee eeeeeeceseeeceseesee 18 19 ereecee 18} q = 4 

Ditto 3 % Obligations ........ i. - ssuchsene 10 } 
Namur and ! iége guaranteed 14f pr.anm. 103 4 — cccscoses | ik eee 

Ditto guaranteed 6 % Preference ......... B+ cepesens 213 
Sambre and Meuse.......cccccccsersscessesserseses SED) easeeeces 114 
San Be ccscesensscnctncnsccuseasacnascoreccceceneee 20} 1} eeecseree 20} 1} 

BRITISH POSSESSIONS. 
Beant TeGROR cccaccecesccccscsnsaevacdeniocdtoctasonsee 300 10. cecsesess era as 
Grand Trunk of Canada .....c.cccsccecseeeseces SOO. *- ccccsmes 293 2 —- # 
Great Indian Peninsuila..........cccsssserseseeses wee GC fécocncamee Re “dep. oon 
Great Western of Canada........ccccssssesseeeee a  . epenes 21} 2} — 
Madras 6 % SOSH SC Cee eee rete eeeereeeeeeeeeeeeee® = 6A O00 ltteer 073 2 

Messrs George Burnand and Oo. invite subscriptions for 
8,000 fully paid shares, forming part of the total capital of 
40,000 shares of 20/ each, constituting the share capital of 
the Lima RailwaysCompany. The issue priceis 100/ percertifi- 
cate of four 20/ shares, or a premium of 25 per cent. The 
prospectus states that the dividend in 1870 was 114 per 
cent,, and in 1871 12} per cent., while a dividend of 15 per 
cent, is anticipated for 1872; and it is estimated that last 
year’s dividend would give 10 per cent. upon the shares at 
the price of issue, while the dividend anticipated for 1872 
would give 12 per cent. The Lima and Callao line is conceded 

|} for 99 years, and the Lima and Chorrillos line in perpetuity, 
the exclusive privilege for traffic ceasing in the former case in 
1876, and in the latter in 1878. 
American Securities.—After being steady all the week, 

there has been a general decline to-day in American Govern- 
ment securities, the calculation of the operators for a fall 
now being that a general fall of prices in all securities is 
imminent, in consequence of the probability of permanently 
dearer money. ries have not maintained the recent 
-advance, 

Closing Prices Closing Prices Inc. 
Oct. 31. this day. or Dee, 

United States 6 % 5/20 Bonds, exchng. 4/6 905 $ —seesseses 4 i —- 3: 
Ditto 1865 Issue .....cccceccccosssescscsrsessceee O14 § ——_ccccecece 913 —- 3 
Ditto 1867 Tete ..cccccccccsceccecccccccccecsecce 03 $ —=—s_ ceccerece 93 3 —- 4 
Ditto 5 % 10/40 Bonds, exchange 46 ... 872 82 — csereseee 73 8 — 3 
Ditto 5 % Funded Loan ........ccsesseseeees BBE DE aeveeenee 88} 9} eco 

Atlantic and Great Western Consol. Bonds 37 9 —esesesere 36 8 - 1 
WRENS TRIER coccccoccsecoccbooonccessorescnnsnesesece 43 4 entbiees 44 —- 1 
Tlinois Central Shares ..........ccccscssessseeees O7R Gh —_cccesccee Gin Ge. cen), cos 
Massachussets 5 % Sterling Bonds, 1900... 93 5 —cseseeses ee act. es 
Panama General Mortgage 7 % Bonds,1897 92 4 =—esesseses ee 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 6 —seeseseee 95 Bes” wants 

Subscriptions are invited for 25,000 remaining shares of 
the United States Rolling Stock Company. Total capital, 
5,000,000 dols or 1,000,000/, in 50,000 shares. The price of 
issue is par, or 20/ per share. 

Joint Srock Banxs.—These shares, with the con- 
tinued exception of the Indian banks, have retained steadi- 
ness during the week, but business has been limited, and 
prices have occasionally given way. To-day the movement 
consisted of a rise of a } in Commercial of the River Plate, 
and a fall of 4 in Chartered of India, Au:tralia, and China. 
For the week, the following have improved :—London and 
Westminster, 1}; Union of Australia, 4; Bank of Constanti- 
nople, scrip, }. On the adverse side—Chartered Mercantile of 
India, London, and China have receded 2, part of which 
fall occurred to-day ; Anglo-Egyptian, }, in each class of the 
security ; London and San Francisco, }. 

TELEGRAPHS.—Speculation for the rise was for the first 
time arrested at the beginning of the past week, but a 
demand continues steadily to support prices until to-day, 
when numerous, though not heavy, falls took place. The 
following have improved on the week :—Indo-European, 1; 
Mediterranean 8 per Cent. Preference, }, The movement on 

Indian and Panama, }. 

have come to hand. To-day South Condurrow lost } of the 
previous rise, but otherwise no movement has taken place | 

The improvement referred to has oc- 
curred in—North Roskear, 7}; East Bassett, 2}; South 
Condurrow, #; Tankerville, 4; West Chiverton, }; Wheal | 
Grenville, }; Great Laxey, 4. In foreign mines some 
activity has been occasionally manifest, but the alterations in 
quotations are not numerous, To-day Don Pedro North del | 
Rey recovered the depression previously evident; Eberhardt | 
and Aurora also partially recovered; otherwise there was no 
movement. 

Cape Copper, 1; Australian United Gold, }; Panulcillo 
Copper, } ; United Mexican, }; Don Pedro, }; Port Phillip, 
4. On the adverse side, London and California have declined 
4; Eberhardt and Aurora, }; Anglo-Argentine, 4}; General 
Brazilian, 1-16th. . 

MIsSCELLANEOUS.—The movement in these shares has been, 
on the whole, about evenly balanced, but to-day prices were in 
some cases flat, with very littleinquiry for the week. The 
following have improved :—Scottish Australian Investment, 4 ; 
Crystal Palace, 1; Ebbv Vale Steel and lron, 1; Madras 
Irrigation, i ; Peninsular and Oriental Steam, 2; do. new, 4; 
Rhymney Iron, 1; Share Investment Trust Preferered Certifi- 
cates, 1 ; Ocean Marine Insurance } ; Anglo-Mexican Mint, $ ; 
London and Provincial Marine, } ; Mauritius Land Credit and 
Agency, 4; National Discount, }; English and Australian 
Copper, $; New Zealand Trust Loar, }. The decline to-day 
oceurred in Australian Agricultural, }; Credit Foncier, 3; 
International Financial, 3; Italian Irrigation, }; and partly 
in the following reductions which have occurred during the 
week—Hooper’s Telegraph Works, 4; Telegraph Construction 
and Maintenance 1}. Besides tae latter mentioned, the 
following have receded during the week :—City Offices, 4 ; 
Crystal Palace Preference, 1; India Rubber Works, 3; 
Nantyglo and Blaina Iron Works, 1; North British Austra- 
lian 3 ; Patent Gunpowder, 4 ; Peel River Land aad Mineral, 4 ; 
Phosphate Sawage, 2; General Credit and Discount, }; 
Merchants’ Marine Insurance, 3; Merry and Cunninghame, } ; 
In Tramways, British and Foreign, have advanced }; City of 
Buenos Ayres, }; Birmingham and District have declined 2; 
Dublin, 2. 

A prospectus is issued of the first issue of shares of the 
Town Manure Company. Total capital, 500,000/, in 10/ shares, 
with power to increase, and the present issue being 150,000/. 
The object of the company is to work the sewage patents of 
Mr Manning for the United Kingdom, France, and Belgium, 

{ and a contract has already been entered into with the Corpor- 

| 

the adverse side, which has occurred in nearly every case to- | ket will also be purcaased for export. 
day, has been in Anglo-American, 1; British Australian, } ; | New York 245,600/; 
British Indian Extension, }; Cuba, }; Great Northern, }; | 762,000/—total, 579,600/. 
French Atlantic, }; China Submarine, }; Eastern, }; West 

ation of Sheffield. while the towns of West Bromwich and 
Poole have also agreed to enter into contracts. Mr Manning’s 
patents, as described in the prospectus, are mainly for disin- 
fecting and converting into valuable manure the night-soil 
of towns which have no water system of sewage, and a profit 
of 2s 6d per head of the population where the process is applied 
is reckonedon. A highly favourable report on the patents ac- 
companies the prospectus, the reporters being William Hope, 
Esq., V.C.—who is well known in the City in connection with 
the sewage question, and is the consulting-engineer of the 
ccmpany—and Professor J. T. Way, the consulting-chem ist 
of the company, member of the Royal Commission on Town 
Sewage, and of the first Royal Commission on the Pollution of 
Rivers. ' 

The prospectus is issued of the Darlington Iron Company. 
Capital, 350,000/, in 20/ shares. The company is formed to 
purchase and carry on the works and business “ hitherto con- 

For the week the following have advanced — | 
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“ ducted with so much success under the name of the Dar- | 
“ington Iron Company, by the proprietor, Mr William | 
« Barningham, who is desirous of retiring from their principal 
“ management.” 
Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—The amounts to hand during the past week have been very 
large ; they have all been taken for Germany, and as the demand still 
continues, it is probable that all arrivals tliat may come upon the mar- 

We have received from 
from Otago, 72,000/; from Melbourne, 
This total, together wits the small supplies 

of French gold coin, have been sent away. Sovereigns to the value of 
50,000/ have been withdrawn from the Bank for export. 

Silver is again slightly lower, and may be quoted at 593d per oz 
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standard. The amounts to hand have been but small, and they have 
been purchased principally for transmission to Holland. 

Mexican Dollars—The large amount of dollars on the market has 
nearly all been sold at 614d per oz for the old and 58$d per oz for the 
new coinage, the former showing a reduction in price of 4d per oz, the 
latter of Id. The steamer sailing from Southampton to-day for China 
and the Straits will take a very large sum, but the exact value is not 
yet known. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. The India Council bills were allotted yesterday as follows :— 

| To Caleutta, 565,300/, at 1s 103d, 44 per cent.; to Madras, 9,700/, at 
| 1s 10§d, 44 per cent.; to Bombay, 75,000/, at 1s 103d, in full. The 
| minimum, as before, was 1s 103d per rupee. 

Quotations for Bullion —Gold—Bar gold, 77s 10}d per oz std; 
| Gitto fine, 77s 10}d per oz std, ; ditto refinable, 78s per oz std; 
' South American doubloons, 73s 6d to 73s 8d per oz ; Unitec States gold 
| coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 11d per oz std; 
| ditto, containing 5 grains gold, 5s 04d per oz std; fine cake silver, no 
price; Mexican dollars, new 4s 10$d, eld 5s 13d per oz; five franc 

| pieces, none here. : 
| The price of standard silver has farther declined to-day 
to 592d. 

According to the Gazette return of this evening, the move- 
aw : : ; 

ment in the precious metals during the week ending Nov. 6 
has been as follows :—Gold—imports, 446,009/; exports, 
| 20,2931.  Silver— imports, 455,426/; exports, 135,034. 
The sum of 70,0007 in sovereigns was withdrawn from the 
Bank to-day for Lisbon. 

OrecuLaTIon er THE Untrep Krxepom.—We publish 
this week, in the Supplement, a statement for October of 
the weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The following is a 

| summary of the returns of the English Banks :— 

Authoris'd 
| lesues. Oct. 5. Oct. 12. Oct. 19. | Oct. 26. 

£ £ £ 
120 Private Banks.....0.0..0+0s- 8,939,142 || 2,828,187 | 2,889,692 | 2,872,337 | 2,817,676 
56 Joint Stk, — ..........,+0«.| 2,738,640 || 2,600,751 | 2,607,357 | 2,515,650 | 2,479,500 

176 Totals........s000..++0---| 6,677,782 || 5,328,938 | 5,397,049 -| 5,394,987 | 5,297,176 

| AVERAGE WEEKLY CIRCULATION of these BaNKS for the MONTH ending — 26, 1872. 

| RG FIG: cntich av lihiccdnintiavtiinsteniiinnintdiiiae 2, 

some weity circulation of Private and Joint Stock 
Ban eee ee eeeeneee PRESTR O EROS SEEDERS HTS S EE SHEERS ESE EEE HEEB Se eeee 5,354,538 

During the same month the average weekly circulation of 
1/ the Scotch Banks was 5,472,734, and of the Irish Banks, 
7,593,784/; and including the average circulation of the 
Bank of England, the following is the total circulation of 
the United Kingdom for October :— 

. £ 
i Bank of England, 4 weeks ending Oct. 30 ..............s-ceseeseeees 26,437,664 

English Private Banks, 4 weeks ending Oct. 26. ...........e:se0+ 2,853,723 
English Joint Stock Banks, 4 weeks ending Oct. 26.........00... 2,500,815 

| Total for England ....00......0..scccscocescesseccccoscenrssescemtess Sj TOR, S08 
SUITE MINTED. scntincnattiounaneinenasemnaeienesntbbanbenagnint-einessisienenseianys 5,472,734 

| S5G ir DEES corszecesersestetnesees ; sceceseeeses 7693,784 

Total for United Kingdom.............0cse-sscsssssseessessee++ 44,858,720 

On a comparison of these figures with those of the preceding 
/month, ended Sept. 30, it shows a total increase of 1,252,359/ 
| in the circulation of the United Kingdom, viz :— 

Total above the authorised issues 
= return of bullion in 

PPPS PPA STEELERS ETO O ree eRe eet eeeeeeeeeseeee 

month ending Oct. 31 gives an aggregate average in 

rnc 
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Circuxation of Notxs for Octeber, 1872, as compared with the previous Month. 
ae. October. Increase. Decrease. 

£ £ £ 
Bank of England ............ 25,992,810 ... 26,437,664 ... 444854 ... ove 
Private Banks.................. 2,662,625 ... 2,853,723 ... 191,088 ... ove 
doint Stock Banks............ 2,305,285 ... 2,600,815 . 105,530 .. eve 

Total in England ... 31,050,720 ... 31,792,202 ... 741,482 ... oan 
5 IE indenctisiuiennesisceceve’ 6,313,560 ... 5,472,734 ... 159,174 ... eee 

Nitin nteieha coetieen 7,242,081 ... 7,593,784 ... 351,703... 

Total steeeeeenenneseceenes 43,606,361 ... 44,858,720 «> 1,252,350 ... vm 

As compared with the corresponding month of 1871, there 
are the tollowing changes :— ) 

£ 
An Ixcreass in the notes of the Bank of England of ............ 690,020 

ane — Private Banks of..................... 371, 
. a = h I insictmetbedcveaien’ 119,219 

| PRIN ieithabudbatbsiawbieckiscidgnidiabscetocteubiidiibaeecs tau 1,180,969 

A Decreass in the notes of the Joint Stock Banks of............ 401,221 
oma —_ |, TE Se 104,436 

PNT weicsallgcnenstndandusibtnissencteudssanconest cctc os 505,657 

i Net increase on previous year in United Kingdom ............... 675,312 
_It also appears by the above returns that— 

The English Private Banks are below their authorised issues ..................... 1,085,419 
The English Joint Stock Banks are below their authorised issues ........... 237,825 

Pal eine Ba BI. caper eertesinte reese eecsnneesvsicrstrinicansenee conten 1,323,244 
£ 

The Irish Banks are above their authorised issues .......0..........0..000 ccccceces 1,239,290 
The Sootch Banks are above their authorised issues ............00000000000000000. 2,723,463 

3,962,753 | 
the Bank of England for the 

[Noy. 9, 1872. 
h departments of 20,230,733. On @ comparison 

this with the return for the month ending Sept. 25, there 

appears to be a decrease of 2,185,472/, and a decrease of 

550,960/, as compared with the same period of last year, 

The stock of specie held by the banks in Scotland and 

Ireland during the month ending Oct. 5 was 6,601,5862, 

being an increase of cg ee on the it —_ and an 

increase of 187,810/ on the corresponding period last year, 

” Romnenpene will be a holiday on the Stock Exchange, the 

Committee having assented to the request of numerous mem- 

bers to give a holiday on Lord Mayor's Day, which in any 

case is sure to cause obstruction to business. The suggestion 

is made that if Lord Mayor’s Day is to be maintained, it 

should be converted into a Bank holiday. To-day will pro- || 

bably give yet another proof of the practical inconvenience of 
a great public festivity being carried on in the midst of a || 
large business centre without aay provision being made for a |} 
general holiday. We rather think, however, that the best 

remedy in the present case will be to abolish the Lord 

Mayor's procession, and if a Bank holiday is required, it |/ 

should be fixed without reference to any such absurdity. 

———oooooooooo" 

COURSE OF THE EXCHANGES. 

| | Tvurspay, Nov. 6. Farpay, Nov. 8 

| Tue. “Prices Negotiated | Prices Negotiated 
on ’Change. on "Change. 

— a 

12 1 12 12 1k 12 
12 12 12 i 12 
12 12 12 12 
25 35 25 25 87 25 95 
25 85 25 92 25 87 25 95 
13 123 13 13 13 1 13 14 
26 55 25 673 25 60 25 70 
25 92% 26 0 25 95 26 56 
25 95 26 2% 25 95 26 & 
120 1204 120% 1203 
ll 5 11 10} 1) 16 1l 223 
ll 56 11 103 ll 15 11 224 
314 314 314 312 
9 18 9 22 ° = : = 
6 6 26 
6 ot 6 a 6 268 6 27 
iat 48 472 
48 48 48} 

a 45 47 48 
48} 483 48} 483 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55 
28 30 28 40 28 40 28 55. 
62% 628 524 52 
623 | (Bah 52s] (6h 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

NE cis sectaceeceninani eS ae 26.62 57 eoene Short. 
Amsterdam........... — @  ecccce 1 soveee 7 
Seats - => 7 eeeeee 118.68 eeecee —- 

AMDULE ..rcevceeeseees - 6] cece —- 
_- — 7 Fe- = —iétee ene 8 months’ date 

oo _- T- «0. G30. --ee — 
WERUIER ccncpsesconesttece - Z  cecece My. - - — eemnse = 
ee icommimncsetns om -@ ren SS - 
St Petersburg ......... — —_ Baovere S238 = twee - 
Alexandria ........000. ee _ 
New York .......0ccs am. Ti eke Rs seen 60 days’ sight. 
SENEEIIR. ‘cicsscuunsonnsi Sept. 7  nccoce 1% prem. o 7” 
Rio de Janeiro ...... Oct. 13 ...... ee _ 
Hong Kong............ ee A erkate 4s 6d e-... 6 months’sight. 
ET Seas ete 6s O}4 oneee = 

EXCHANGE ON INDIA. 
NOVEMBER 7. 

NOTICES AND REPORTS. 
RAILWAY COMPANIES. 

Atlantic and Great Western—The numbers are published of 
28 leased lines rental trust bonds of 200/ each, which have |, 
been drawn for redemption at par on the Ist January. 

Lima Railways, Limited—Capital, 800,0001, in 201 shares, of 
which 8,000 shares (160,000/) remain for allotment, and are 
offered for subscription until the 15th instant, by Messrs George || 
Burnand and Co., at the price of 100/ per certificate of four 
20/ shares each. The company two lines of railway, }} 
forming a total length of 18 aa one from Lime, the 
ay of Peru, to Callao, and the other from Lima to Chor- 
os. The dividend in 1871 was 12} per cent. 

[i UED ON Pace 1381.) 

oS Ve — = 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

April 5 Oct. 8...3 per Cent. Reduced ............ 
April 5 Oct. 5...| New 3 per Cemt. secesssseseesens 

. 11 Sept. 11 

Sole Se : an 5 an 

: 
55? a Z ho} 

eeonnn 
zERE S 

RRPoe 

oe A 
Do (Red Sea Tel) A 

geSSES 

# 

rll 

Inpian Govt. 
India Steck, 10} % Apr. 1874/20 
D0 5% sevcceseeeee JULY, 188 
Do 4 % Sete eeeeeeee Oct. 

Do Enfaced Pa 
% crcoceree Jan. 1 

= ez 

an Re 

. . . 

ee 

Paper, 4 % we eances 

&£% ya = ae 18s 
do 4 %. under ae ~~ 

Fi : . 5 35 2 Ha 
Fre, z 

qa E a: 3 = : 3 F_ 28 Re 2 iF 3 8 
toge| Next 

Dividends|X > | Draw: See. Closing 
ing. Prices. 

Dee. |Argentine, 1868... 6 %| 96 97 
Feb. | DoPublicWorks 6 %| 91 92 

Oct'73 Bolivia........-...... 6 %| 56 58 
Dec. |Brazilian, 1852 ... 44%| «.. ... 
Dec, | D0 1858 ceccssove 44%] -+- one 
oe D0 1850 ccccoccce 5%}. 

Dec. | Do 1860 .ceccores 44%] ove eee 
Dec, | Do 1888 .ecccccce 44%) oe «-- 
Jan. | Do 1RBB seoeeseee 5 %| 943 954 
Feb’73} Do 1871 ....0.00- 5 %| 945 954 
Dec. |Buenos Ayres...... 6 %| +  o«« 

DOG. | WO ccsceccocsversscee 8. %] cco 00 
*July.| D0 1870 ce. 6 %| 92 94 

one ee 93 95 
Mar. |Chilian, 1842 ...... 3%]. «+. 
*Mar.| Do 1858 ..cccoce 44% ooo 
Apr. | D0 1866... 7 % 106 
Jan. | Do 1867 ws... 6 %/101 3 
Nov. | Do 1870 ....0.. 5 %| 96 98 

eee Do 1007 eeeeeeeee 5 % eee oon 

Apr. |Colombian ......... 6 %| s+. s+ 
Apr. |Costa Rica....... + 6 %| GO 64 
Spt. 72} Do 1872, Scrip... 7 %| .. ... 
| Mar, Danish, 1825 ...... 3%] see ose 
Mar. | Do 1850 and "Gl 6 Gj cco coo 

eee Do 1863 eeerecees 4 % eee eee 

oe Do OTE cteccnessee re eee 

van. Do ysl “Deb? 6 % eee eee 

Nov. Do 4 {1871 wt 5%) aco ve 

sJan. Danubian 1864... on = = 
an. July) 1.64)*Dec. eee-s- ese 

- "tee eee —,, ~~ ‘on 1%| 8 10 
onal 

n'ne eee Do Lneé Wrnt. eee eee 

Jan. |Egyptian, 1862 ... 7 %/| 90 92 
aie Do Second Issue 7 %| 90 92 
eee Do eee eteteee 91 93 

eee Do Dee tecssente 92 Oe 

Feb. Do 1864 seececese 7 % 96 938 

exe D0 500). .cccccse00e 97 99 
eee ase} 060 = WOORccccccccece — a . 

Jan. July} 1 | Apr. 0 1868  ..ccores- 1 a 
vs . Jan, July| ... |*Jan.| Do oebntresy re . 

April Oct.| ... | «. |French Nat.Defen. 6 %| 95} 96 
oe a) pas 1824-25, ex 

Coupons eeeeee ty % 15 17 

ooo Do Coupons ... 6 7 
Feb. “Aug. not applied|Guatemala .......-. 5 %| se see 
April Oct.) 3 | Mar. | Do 1869 «0000. 6%) ove ove 
Jan. July| 3 |*Dec. |Honduras Govrnt. 

Railway Loan.10 %/| 33 36 
aS! meth ate Do ecceccetece 33 «36 
oe eee eee Do WBE cccccocasve 33 36 

April Oct.) ... | os De 1067 cccoceews 6 Gi) «:. ... 
Jan. July *Dec. | Do 1870 ...0.10 %| 36 38 
April Oct.) 1} |*July.|Hurgarian ......... 5 %| 80 81 
Jan. July| ... |*Dec. jitalian, Maremm. 

Railway ...... 5 %| 67 69 
April 6.66, *Jan. Do 1865 eeeeeeres 5 % 89 91 

Feb. Aug. eee 1873 Japan eeereseescscoes v % i10 112 

Feb. Aug. - eee Liberian eeceeeeereee % eee oof 

Jan. 1867 n’ne eee MEXICAN ccocsceseeee 3 % 16} 162 

Jan., 1867)n'ne| Do 1864 ......... 3%) 8 9% 
Oc..in nel os. Do Ang-French 6 %| ... ... 

Jan. July| 1 |*Jan. |Montevidn.Eurpn. 6 %/ ... ... 
Feb. Acg| 6 | Mar. meat, Sagenes 5% 98 102 
dune Dee,| ... | os ence 22 2 
June Dec. eee eee me % i} 7 

J Dec | cos | ave erred ... 
~ Pry eee Do Land Whats. 

(Hectares) tee eee one 
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FOREIGN STOCKS, BONDS, &c.—Continued- 

Mar. Sept not appa Ruslan 1923 2s 5 %| 93 94 
Jan. July; 2 /*Nov. BERD cecccecee GIR) cco cco 
June Dec. De ee 
May Nov. Do 1859 ........ 3 %| 62} 63} 
May Nov. Do 1862 ........ 5%) 92 93 

April Oct. Dof ATey tort 5 %| 95 97 
April Oc Do do, 842 15s... 5 %| ... ss 
April Do do, 1866, 1002 5 %/| 95 97 
April Oct. Do do, 84] 15s... 5 %| ... «+. 
May Nov.| 0.1 (Nicls. Rail.) 4 %| 74% 75} 
Feb. Aug.} 0.1 Do 1870 ccccooree 5 %) 92 
Mar. Sert.| 0.1 Do 1871  ..c.c0r0e 5 %) G1 92 
Jan. July} 1.77 San Domingo...... 6 %| 30 32 

eee Do Small.......+« 30 34 
June Dec. Sardinian............ 5 %| 80 82 
June Dec. |Spanish ..... coseeee 3 29§ 293 

Jan. July. ... | Dee. | Do {Ynictssivr $5 %| sib 62) 
June Dec.| } | Nov. |Swedish Provncial 

Mortgage Loan 4 % 
DoGvernmnt186444%)| ... 

Jan. July Do do, 1868...... 5 %|103 5 
April Oct. Turkish, 1854...... 6 %| 87 S¢ 
Mar. Sept. Do 1858 .....000. 6%) 714 724 

eee Do 1000.....000- v4 76 
Jan. July Do 1862 see. 6 %| 74 75 
Jan. Jaly Do 1001.......00008 75 76 
Jan. July Do 1863 ......... 6 %| 71 73 
Jan, eos « Do 1865 ....0000. 5 %| 52} 53 
can, July| 244) Nov. | Do 18665 ......... 6 %| 722 73} 
Feb. A «. |*May | Do Guaranteed... 4 %/101 3 
April Oct.) ... | Mar. | Do — scsseseee 6 %| 613 612 

April Oct.| ... |Jly’72} D0 1871 .....0-- %| 69% 704 
Feb. Aug.) 24) Nov. Uruguay,Con.1871 6 %| 73% 744 
Coup. 1865 es |Venezuela ......... Bi nn. cco 
Coup. 1865, not rh LL 
Coup. 1865 not applied) Do 1862 ......... 6 %| 17 20 
Coup.1867 not applied’) Do 1864 ....... « 6%! 17 20 
Nortse.—-Dividends on the before-mentioned stocks 

payable in London. 
Jan. July| ... | .. |Belgian, ex 25f ... 23%! ... os 
May Nov.) ... | ose BPO GO ccceccscnece “GNIG! ccs ve 
Jan. July) . ow Duteh Cert.ex 12g rend Bit 
April Oct. ...| ss ee atees 
Mar. Sept.) ... | o French contend 1%, ow 
Quarterly.| ...| .. SID aderchaentent 3 %| 514 52 
Jan. July) ... alten, ex 25f ... 5 x 66} 673 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

oon 

COLONIAL GOVERNMENT SECURITIES. 

£50000\ Jan & July| British anes 6% | eve 
100000) Ap] & Oct 1894 6% | ... es 

Jan & July Ceneda 1877-84 ...00 6%/|107} 108% 
Feb & Aug| Do ucla 102 104 
Mar & Sept} Do woes + 6%|102 104 

21 an&July| Do oesee sees 5% /103% 1044 
1126062\Jan&July} Do Inserbd. Stk. 5%|103 105 

Apl & Oct} Do Dmn.ot, 1903 5%|102 104 
ne & Dec|Cape of G. Hope, 1873 6%j|102 104 

ee |Apl & Oct Do 1890-1900 6%|111 114 
eo jApl & Oct Do 1880-90... 6% j|109 111 
eco an & July Do 1891 ...6. 6%)111 113 

234000|Apl & Oct Do 1900 «+06 5%/102 104 
250000) May & Nov Ceylon, 1878 ........00+s = 109 111 
100000|May &Nov| Do. 1872....... eee 6% 101 oe 
350000|\May &Nov} Do. 1882 & 1883... e% 113 116 
200000)Jan & July| Mauritius, 1873......... 6% oe 1024 

an&July| Do 6% |1 108 
150000|May & Nov; Do 
400000|Feb & Aug} Do 
125000| May & Nov|Melbrne.Corp.1867-75 6%| ... 
165500\Apl & Oct|Natal ....cccccccecescoeces 6% 110 

1135800|Jan & July|New 8. Wales 1671.76 5% i013 
4249800 Jan& July Do do 1888-1901 56% 104 
660000 Jar & July, Dored. by annual 

draw. fm — 75 5%'101 
2% an. drw. 1000000 Jan &July Do tin 2S "or 5% 101} 

93100 Jan & July New Zealand, 1891 ... 6% 111 
493500 Jan & July Do qrveccene «- 5% 1024 
5609000 Quarterly* Do Consol. 5% 101 
204000 Mar & Sept Do 1891 ... 6% 109 
332000 Jne & Dec ea a = 6% 111 

| of Auc. 31600 Apl & Oct! Do pe 18 21806f 8% ove om 
250000 Jan & July Nova Scotia, 1875...... 6% 1024 1033 
225000 Jan & July Do 1886..+.+. 6%|108 110 
1850200 Jan & July|Queensland, 1832-5... 6%|109} 110} 

113 
103} 
102 
112 
113 

1377460 Jan & July Do 1891-6... 6% |1125 1134 
309800 Jan & July|S. Australian, 1872-80 6 one 
299500 Jan & July Lo 1881-90 6% {108 112 
410200 Jan & July Do 1891-1900 6%|113 116 
778500 Jan & July Do 1901-18 6%|115 117 
102500 Jan& July| Tasmanian, 1896 ...... 6%|109 110 
600000 Jan& July; Do red. 1893 to 1901 6%/109 110 
333000 Jan& July eee » ceccecccesccccesse O% 
850000 Jan & July} Do BOL ..ccccccoece 6% 1154 116} 

7000000 Apl & Uct| Do a 6%\ill 112 
2107000 Jan & July! Do 1894......... .. 5% \106 107 

* January, April, July, October. 

eee 

a 

PRICE CURRENT. 

lst Mortgage Bonds... 7% 
— Pacific Rail, Omaha 

Bridge....ccccrsccsseseeee - 8%| 
West Wisconsin, Railrod, | 

Lana Grant., Mort. ... 7%| 

| 
Sterling 98 100 | 

AMERICAN STOCKS. | 

United States ..........0. 6% 1881 9% 95 
Do 5/20 Years......00-00-0. 6%) 1882 | 90} 90} seeesassneesssnssnesersanee 6% | 1884 | < 
Dowell leas 6% | 1885 | 91 92} | 

| Need ap oar Pea} 6%) 1887 983 93% | 
se eeeeeees Seeeereceeeseceeeces 5%) i 

De are 
aeons 5% 

8% | 
8% ‘ 
8% 65 

do as - | 

sthunainaaies % 93 95 | 
SECTS OPO SOT Eee Oe 93 968 | 

ssreeseeesvessssserserseeee 5%] 1891 | Sterling] 93 95 i 
Virginia Stock .....000+002 5%| + | Sterling} 50 55 | 

stabttsiniointteetapeigs GE. ove D 45 | 
Do New Funded ......... 1905 | 4s6d | 46 48 | 

A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 72 74 | 
Do 2 Mort. 1,000 dols ... 7%| 1902 | 486d | e1 63 || 
Do 3rd Mortgage...... 1902} .. |29 31 |} 
Do Con. Mort. Bonds“... 7%| 1890 |100/paid) ... ... || 
Do RischoffseimsCe1ts. eve eee 36 38 |i 
Do Reorganisation Scp. 7%) 1874 all | 95 97 || 
Do Leased Lines Rental 1} 

Trust Bonds, Scrip... 7%| 1902 | all 85 87 |) 
Atlantic, Miss., and Ohio | 

Con. Mortgage Bonds. 7%} ... all 76 «78 (|! 
Baltimore and Ohio......... 6%| 1895 | .. | 97 99 || 
Baltimore& Potomac (Tun- 1} 

nel) Mort. guar. by Pen. j 
& New York Cen. Rail. 6%| 1911 | 486d | 77 79 | 

Cairo and Vincennes ...... 1909 all 78 80 | 
Cen. Pacific of Calfornia.. 6%| 1896 | 456d | 78 82 |/ 
Det. & Mil. 1 Mort. Bonds 7%| 1875 | 486d | 71 74 | 

Do 2 do 8%| 1875 436d | 71 74 | 
Erie Shars., 100 dols ...... owe | 4664 | 423-43 | 

Do 7 % preference do... wes | 4064 | ne ove | 
_ . % Convert. Bonds 1875 | Sterling 91 93 

Mortgage.........00« 7%| 1897 | 496d | ic. sce 
De ; do OOO Oe reer eeeneee dees 7% | 1879 4s 6d oe = eee 

Do 3 do ........ oes 7%, 1883 43 6d eo. Ti 
DoEuropean Agency Cts wwe | 406d «we ff 

Illinois Central, 100 dols | | 
Shares, all paid. seceeeee 4s6c | 96 98 | 

Do cttinsitidlitebieenasiaiamen - 6% 1875 | GeGb haw ow 1 
Do Redemp. Mort. Bnds $%| 1875 | Sterling) 99 101 || 
Do essossesssseveeense 7%| 1875 | 466d | woe ooo || 

Ulinois & St Louis Bridge i 
Ist Mortgage........0 * 7%| 1900 | Sterling} 96 93 | 

Marietta&CincinnatiRail. | i 
BOOED ccccccceesaticnvescee | 1991 ) 486d | 82 85 i 

Memphis and Ohio Ist | | i. 
Mortgage Bonds ...... 7%| 1901 | Sterling|102 104 || 

Michigan Central, Sinking } 
Fund, Ist Mort.......... 8%| 1882 | Sterling} 90 100 

Missouri, Kansas,& Texas, | 
lst Mort. Gold Bonds 7%! ... one ee 

New Jersey, United Canal | 
et cin octane 6%| 1904 | Sterling] 97 99 |] 

New York Central, et 
a ~~ BOGE tT nc ave 

Oregon and California 7% 1390) 1. | 52 87 | 
Paaama General Mortgage 7% 1997 Sterling} 92 04 
Pennsylvna, 50 dols shares we eee 8 50 
Do ist Mor:gage ......... 6% 1880} 486d (80 85 * 
Do 2nd dO esevaseee 6% | 1875 | Sterling} 96 938 | 
Do General Mortgage... 6% 1910 Sterling) 95 96 || 

Philadelphia & Erie, Ist) 
Mort., (gua. by Penn- 1881 Sterling} 93 95 | 
sylvania Rail. Co.) ... s 
Do with option to be pd 

in Philadelphia......... eee oo | 93 96 i 
Do General Mortgage... 6%| 1920! ... | 87 sa |! 

Philadelphia and pein j 
50 dols s shan we | 406d | 47 49 || 

Do Gen. Cons. Mortga.: re 6%! 1911 | | Sterling) €3 056 1] 
Union Pacific Land Grant ! 

1889 jall paia| 64 66 | 

i} 

° Iseued. 2,771, 600i—reserved for exchange, 3. 228, Ani. 

f 
it 

. Divi- 
Autho-| dend 3 i _: Closing | 

eet ae Heme. 213 | Prices. | Issue, |annum. m | Ge 

sree e- jAgra, Limited, A ...| 10 ; a 
| sve |AIDION sceeeseeeneecssees ‘| 50 te oe | 

80000) 6 % ‘Alliance, Limited ...) 26 25 | 1 12% 134 | 
150000'274 % Anglo-Austrian ..... 29 31 | 
oe 10 % Anglo-Egyptian, L... 20 20 394 404 

Do New, iss. at 5 p| 20 | 20 . 33§ 39§ || 
so0n0}17 % |Anglo-Hungarian ...) 20| 3 10$11 | 
15000;' 4 % ‘Anglo-Italian, '66,L; 20/10, 6 6% ;} 
30000 8 % \|Bank of Australasia} 40 | 40 64 66 
12500| 6 % |Bank of &.Columbial 20 | 20 17} 185 
12500] 6 % | Do New, iss.at2)| 20) 5 2% 3} 
30000}... \BkofConstantinopie| 10| 6! 7b 7% 
10000) 20 % |Bank of Egy.t ...... 25 2 51 & 

«-- | 12 % |Bank of Ireland...... Stk [100 | ... aco 
25000} 2 % |Bank of Otago, oon fe 20,10 7 72 | 
35000| 15 % | Bank of Roumania | 8 | 10} 102 
20000 10 % |Bank of 8. Australia) 26 2525 34 36 
20000} 10 % |Hmk of Victoria,Aus.| 50 | 25 ss. -.. 
60000| 15 % |Bank of N. Zealand. | 10 | 18) 19% 
20000, 8 % (British N. American) 50 | 60 | 62 64 
20000! 8 % |Central cf London, L | &| Gt 62}; 

eee Chartered of India | 

Austraiia, & China| 20 | 20 | 14h 168 | 
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BANKS—Continued. _____ INSURANCE COMPANIES. MISCELLANEOUS, 
Divi- 

owt “ised. Name G13 | erie | Dive ie a r ame. j 

— mo ame é 3 ea | anne gies dend | Name § q Closing i r 2 = Gantt datitimeinndl _—-_-— Iseue. ‘a oe Ree BE 10 % |All‘anca Brit. & For. 100 2 153 ann. | "1 — 1 t bart. 1 6% | Do marine ...r00+ a Sees ag 
eS eacee 25 | 25) 24 26 16 % |Allas...ccrcscsrsscscesees] 50 a 12} e+ Anglo-Mexican Mint......000.| 10 | all | 16° yy; al 3000) 6 % [Argus Life s.cccesn-e- 100 = 7°% Australien Agricultaral......| 25 | 214] 37.49 50000' 10 % |Cit Mes FF Fe Tgu Y scccrceseeere 100 | 30 | 68 60 60000| 15 % |British and Foreign, 10 % Australian ee 20000, 15 % [Colonial ......0-+%0+ Marine, Limited...; 20 | 4)|10 10} Finance, Limited ............ a 5] 6 7 499650, eee Commercial aoe: 20 3 32 43 10 % Church of England.. 50 2 eee om Avonside Engine, Limited eee = 7 2 eee seolidated. Lia | 10| &| 5 6 | 6000] 6 % \Clericsi, Medical, & 10 % Rerlin Water Works, Limited| 10 | all | i335 ee SS eee General Life tuu-100 | 10] ox 20 % Bolckow Vaughan, Limited, 10 | 35 2 ™ 2000; 3 % |Delhi and London. = | os 60000, 124 %|Commercial Union. | 60 | 5 | 11 114 6% Boston Ci 8.) 6 TAmtOR - cmconconoes + iit 4000 40% db | County -recseeoveessvees|100 | 10 | ave tag aan creme 100 all | 97 99 + Na ee eee eceneint Li | 20 | 10) 29 19 | 616061 % [Crown crose-cceeod] 60 | 948 -- | aponimetticn Atberteae Dead] 60 | an 29 31 is de Janeiro, Lim.... 50000) bo Ba glesessecssecrsessesess| 60 | 5 | 6 British Indian Tea, Limited...| 20 | all | 4 ‘g | ae 90000) 7% | English ecottiee. | 20 | 20 | 103 208 | 10000] 10°% |Equity and Law......100| 6] 5 % British Ship Owners sevveesee.se| 20) Thi ew “ae eee 20) 10 | 14 i6 20000) 73 % |Eng.&Scott.Law Life) 50 | 34) a. 3 p.s. Canada Company ... . ........, 25 all | 94 96 ey | ae, one - 40000 °.... En; lish and Scottish ve (Central Argentine Land, Lim) 1) a) we vn 

; area ey 3 % eee Camsention 28%) 283) 46 48 Marine, Limited.. ee ; eee oa. Company, Limited . “i . * 17 var 
0000) 6 METAL....000-00e00+ ooee a 6 SOR e eee Renee eretereneesenee ees 0 6 tg $2000) © % lHoperial, Lisaited 080 | $5 | $9} 28 | Sood! S % lancke Marine Lima} 01 6) Sb] 6) D0 i cercemereened 20) 6) 18 4 rs tmnperial Ottoman ... 25 a 5000} 5 % |Gresham Life.. ... “1,2 5 ove § S City oft Lon. Beal Property, L. = 13 7 8 

os i Sevccvececeocecses am lt 20000) 6 % UATAIAN .....0-seer00e eee % Cit ces, L'mited ......cese.. 3 3 Sa 0 ee wreened © | 9 | @ 20000, € % |Home snd Colonial § S\Colbatal, Cheated a "| 50 | 35 18 ip" rie sono, ee india’ Limited.| 20| 6| 1% 12 | 2) 8 8.3 SiCepper Minne. <f Bagiend) | cha “7 
| 12000 4 r sh. one Pp Seeeeeeeenoereeeeeces a i , ee Coe 5% | Dose eeeee hee | oy se 7500) 10 % +100 | 10 | ae 10 % Credit Foncier of England, L| 6 | all oy 5 = of Mexico 13453) 18 % Indemnity Marine....100 | 50 | «+. 8 % Credit Foncier of Mauritius,L. 50 | 10 | 11 uf Seed 20000) 10 ot de America 1] 80 | 90 | 208 21% | 60000] 16 % [Law Fire... wn 100 | ee 1} % Crystal Paiace...scssssveeeceneeee| Ste 100 | 31° 33 ees | v4 2 R Plate L100 | 40 | 61 63 | . 1000044 p shiLaw Life........100|10| 7%) Do Preference sa-.ssccesseseseee| StK- 100 {113 117 > 5000) 10 '% jLond. “tee 10 | 123 133 30000012) % |Lencashire .........++- 20| 2 ove 6 % Do 6 % Perpetual Debentrs|Stk 100 |115 120 7a po a ae lige ome FH a 6} % |Legel &General Life] 50 | 8 | oe 8 % Darjeeling, Limited ..ssceesee| 20 | all | 21 23 is 50000, 8 % |Lond. T County | 60 | 20 | 87. 58 875081 on \Liverpool & London 7% % Ebbw Vale Stl, Iron, & Coal, L.| 32 | 273! 243 25% ve ? 80000, oo % pers Joint Stock.| 50 | 15 46% 47% Fire and Life...) 20) 2]  w. 7 % Egypt 7% Viceroy Mort.Loan 100 | all 93} 944 Pe aoe eet iene een 49626) 6 % | DoGlobe(l/anns)| ... |... | soe 9%! Do9% Guar.by Egypt.Gov. 100 | al; [106 § be 4 . | 74 % |London owe d 10; 44) 4 5 35862) 24 % [London ...ccccereceseees 25 | 123) ane 7% Do7 % Khedive Mort. Loan as all | 79§ 793 a satel 2 on koe isco | 10 | 10 | 134 14% 40000) .., |Lond. & Lancas.Fire| 25 | 34] os «+ |Egyptian Com. & Trading, L. 30 (t3 « : #4 2 .: ee ee 20 20 134 144 10000 5 ‘ Lond. & Lancas. Life| 10 1 = one Emma Mine ccccccoccccecces a eeeeeees 224 23 ey 0000 4% % Lond.e8 Western. 100 | 20 | 15 16 20000) 434 %|Lond. & Provin. Law| 50 | 43). 10 %|English & Austral. Copper, L. 3 “Oh 2% = sceeeel 90 %, |Lond.& Westminster 100 20 | 63 69 50000 Oe, Lond.&Prov. Marine) 20| 2| 43 43 6} % English and Foreign Credit... 15 | 8 3 rs 15000! 6 % |Merchant, Limited ... 25 | 27% 28% 10000 oe 1% mene aatarteatinaee = | : 71 4% Buropean Com. of Dannie, 4% 2 

t 5 50000 avitime, Limited...| 10 | vs naranteed ........ sistas 10000] 8° Midland, Limited « 2 20 ot 254 50000} 5 % Merchasts'Marine,L) 10; 2/ 1% 12) 15% relvoaion Ragiaaing. tin] 6 6| 5) 4 6 soonest o% INetionat fAustrales| 5| 4| 6b 6 40000) 20 % |N. British & Mercan. 50 | 64) 26% 264 coe |Flagstaff Mine secccsscossesssseeree| 10 | 10] 15 16 > pam 10% ae oe aL L 25 | 15 Stale 40000} 30 % |Ocean Marine.........| 25 | 6|19 1i9$ 15 %|Fore Street Warehouse, Lim! 20 14 | 243 253 
0000 = - SeteosiPuovatiine. 100 | 42 146 148 40000}... ~|Orental& Gl.Marine| 25 sy ove 6 %|Foreign and Colonial Govern- aoa 22 % De. 20/12) 43 44 eo. (6pr os nen erecseerees| eos eve ment Trust 6 % Bonds ... ee a 106 108 

500}... | Do New. iss.at 10 + 6prs Kevsereseroseeee ove 5%] D065 % cncocscccccrcccecesereeee/100 | all | 96 anoes $ % Doe, io -at 0p 60 %0 = a 2500, 124 I Provident Life as | se 6 % Dek, US71 scceereeeesereeeee}100 | all [100 102 45000] 5 % |New London &Brazi- 1 20000 5% |ealm Marine, Lim} 20 | 3| 1)" 2 7 % |General Credit & Discount, L| 10| 74| 9} 10 | lien. Limited... 20}10|} 8 9 200000, 80 % ROCK Life...corrsseseees| 5  10/ eee 10 % |General Steam Navigation .... 15 | 14 | 29 31 5000/12} % |New South Wales ...| 20 | 20 | 87 39 6892201 20 % |Royal Exchange......| Stk 100 oe 10 %|Hooper’s Telegrph. Works, L.| 10 | 10} 9 9} 5000¢| North-Eastern, Lim.| 20| 6 |... ... | 100000, 163 %| [Royal Insurance...) 99) S| 5 %|Hudson’s Bay (Gov. & Com. of | §0000| 6 % |North-Western 20 | 74| s 1600, 72h % Union ssvseesernneee{200 | 20] ae Adven.of Eng.,tradnginto)| 17 | all | 14} 153 | 0000) 12 % |Oriental Bk. Corvor.| 25 | 25'| 43 43 we | oe (San Fire... ve All | ane 5 %|India Rubber, Gutta Percha, 20000) 20 % Provincial of Ireland 100 | 25 | 85 97 400) 22/prs.| Do Life.... coe Bll | ae & Telegraph Works, Lim...| 50 | 45 | 39 40 4000! 20 % | Do New .secccccseee 10 | 10 | ws. ove 100000, 25 % Pee tie” o\el7 2 ; % interactional Finan. Soc., Lim : : at 43 " j 
a * i See SOREP ER ORE eC See Ee Eee 

| 17051) 8 % standard of — sh 100 | 25 | 23% 2 10000 5 % |Thetis Marine, Lim..| 20| 6411 12 ™ — leriga (Gamal Cavour)| 20 | all; 7} 8} | 30000, 8 % | Doissued at6pm100|10| sk 9 | 40640, 10 % Union Marine,Liver-| | 51/3 | Do 6 % Bonds, red. 1870 ...{100 | all | 80 82 | 40000| 13 % |Union of Austrelia...| 25 | 26 | 458 46h osu ire ee % Land Securities, Limited =| 60 | 5 = t 6 7 y 5000 eeeeee eee ea mm. a ¢ | =o ne Seen taeecebnsatecmeaiii = 50000 10 % |Universal Marine, L 20' 6111 12 — ha ee aa Lim.| 50 30 | | 16 17 
eee 8 % |Lon. General Omnibus Co., L.| Stk'100 | 95 100 

| GAS Ming de Iron Shipbuilding, | 60 | 25 | 18 35 ” ing & Iron pbuilding, L. a TELEGRAPH COMPANIES, 74 % Lyuiney & Wigpoal Iron Ore, _ 10} 6| 63 7} se tia lite ee & %| Madras Irrigation and Cana 
h " Closing —_ | lp id N iesing Guar. 5 % by Indian Gov. Stk.|100 162 104 

ae E Paid Name Is aoe 2 > Prices, 8} %|Mauritius Land, Credit, and isoue.| , ; Prices, | ‘ssue.| a | Agency, Limited ... vows | 10] | 1B 2 —|—_- ___ 40000) 5 | al! |Bombay, Limited .......| 53 6 8 %|Nantyglo and Blaina Iron- 1675000)Stock, 100 Anglo-American, Lim.. 1125 127 |  joo0cl_& | 4 | Dodo Newevsssseeenn| 4 ... latch Landes Celene Go. tae] to lan | ot 430000//Stock | 100 |Anglo-Meditrrnean,Lim| ... ... | 4379501 Stck., 100 |Commercial .......... coe [153 156 18 %|National Di t Com. Lim. 25 | 6 | 124 33 ; 64000) 10 10 (British Australian, Lim} 9} 9§ 20000) 20 all |Continental Union ...... 214 22 10% = : 5 en ee teens 10 | ull | 233 ist | 46000; 10) all |British IndianExtension. 10000! 20 | 10 D0 do New eccceecesessse. il ut ee og eee 5 | all | 138 14 
i i Limited soereeeerereeeeees 13} 18 10000) 20 all Do do 7 * oe 3 36 oes artean o os) tion "Lin. i lal 3 
| 120000} 10 all (British Indian Subma- 23406 10 all |European se... a 5 ove a0 u he = a . eo rH 

rive, Limited ........ see] eee .* 12000) 10 B46 OW etatiiiclaiionas 7 8 on core a > Phos hate L.|10{all| 3. 3% 42500} 10 | 10 (China Submarine, Lim...| 93 103 120000, 10 | all |Gas Light and Coke,A..| 15 18} 15 % ew me nd Lo osp d Mer. | 16000} 10 all (Cuba, Limited ............| 9 9t 10000) 10 all i Oi sree 6} 73 New aon oe an - ited] 251 2] 38 St 339700, 10) 30 |Bastern, Limited eee 108 10% 25000; 10 10 Dob %pf.conv. (istiss) 124 13% 10 whe meg re Fi a Trost & oo LI 95 24| 61 7 125000} 10, all |Great Northern ........ 10? 112 20000) 10 all Do ©, 10 % preference! 19 20 ’ Sheen uaee aoe See ee lod 60° 65 . | 60000] 10 | all Great Northern China & 12000} 25 | all | DoD do cicsssnseees.| 48 49 10% soe S Souttional aan 61-4) 3. z, seit ie | a — Ratenten one, ue. ase Meee = ingens soveveesenerescesees: wo) M64 388 P alt-er’s Shipb ail ding Lim, BI 35 25 ee 
i | 13000 10| all |Marceilles, Algiers, and slit | | aa sores Sie | oe | Meuibemeen al 1 81o o ; t 

26000 123 10 De New, 1870.. * meeerees oe - 
Sd | Malta, Limited eneeseees oe aeeeel 50 43} |Imperial Continental ...| 65 66 S xine River ee Minerals} L = 10 = = a 12000} 10; all a. Exten- as 3000) 40 oa Independent .........0-0--| 64 66 ; os —— - os en Gh ws 7 19 

; i 
8 on, m cane seeeee -— 1 a SPSS S eee RCE SEE EET eee 8 s a te $200] 10); all | Do 8 % Preference...| 12 13 a = i) enieieapinttng a 25 10 % Phospho-Guano, Limited, + slam a $2000] 10 | 2 |Panama & South Pacific, 2500001/Stck. 100 [London seecssssscessseeseeeel254 157 ‘ ere err oe 14 | he 5 3 mm ys OF0 erececcescones oi io 160000. |Stck. = Do - ee 115 118 10 > Rhymney Lrotsveveseve seeee 15 all |i3 14 oR 8000 u Se eeeeeeeeereerecesss or, i i 7 mi oat 2 See eee eeeeeeeeesseeeereses a 62500] 20 | all Société Transatlavtique mone 7 | all Seteesit Eeiied a 2 6 % io de Janeiro City Improv.,L.| 25 | all | 24 25 se Francais, Limited ...... 22§ 223 30000; 5 | 2 | 7 % Roumanian Gov. iron Bridges . 280000!/Stock| 100 [Submarine ......c.cc00215 | 225 Annuities 7 % Certificates|100 | all | 84 84 73226} 1); all 
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Do cat soe 70001 20. | all 15§ %|Royal Mail Steam .......0.+-0+/100 | G0 | 85 87 65000} 10; all | West India and Seenem : ee ee = 7 %|Scottish Australian Invest., L | stk. 100 }106-111 Lim.ted . comes | 6 7 | geoo00!Stock) 45 6 %| Do 6 % Guaranteed Pref....|Stk.\100 | se ov = — —~ ———— 5000} 20 | all * + |\Société Générale de l’Empire ail a 
34000} 20 | all |Rio de Janeiro, Limited) 36 38 OULOMAN .....eerereerrereneees see sve 
4000) 50 | ail |South Metropolitan apenas 82 84 : oe 1 Land nen = all | 32 34 

INDIAN RAILWAY DEBENTURES. spond] 128 | 34 | Do-| 9 2, Mortgage Certificates Sep|2000| all | 74. £8 Principal and Interest Guaranteed by the Secretary of 15000} 10 | all |3urr y Consumers.........| 15% 16 sve |Submarine Cables’ Trust ......|Cert|100 |105 93t State for India in Council 1000010 | 7 rT 40 %|Telegraph Const. & Main., L. 12 | all | 323 3 » ) i ee eeeeeeeereseseeeeeseeess. + 12 De Tr st Certificates 1.3.7 : oP ge 40000) 10 | all | Western, A, B, aud C...| 15 15} 6 % To 6% Loan, coed _ 
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[ContinveD From Pace 1378. | 

BANKS. 
Bank of New South Wales.—A tel 

at the rate of 123 per cent. per annum, while 15,000! is added 
to reserve. Prices of the shares in Sydney, 45. 

m announces a dividend ~ 

London and South African—The net profit of the half-year | 
was 13,7651, out of which 4,000/ was added to reserve, against 
past due bills, and an interim distribution of 9s per share was 
made. 

Swansea Rank, Limited —We are informed that the subscrip- 
tion lists of the above bank will close in a few days. 

ASSURANCE COMPANIES. 
Albion Life Assurance—478 new proposals were completed 

during the year for assurances amounting to 128,700/, the 
premiums upon which were 5,089/, while the claims under 
policies reached 3,185/. 

Life Association of Scotland—At the annual meeting it was 
reported that during the on 1,889 new life assurances had 
been completed for 832,181/; that the total »ank bonuses paid 
to policy-holders reached 520,345/; that the revenue of the 
association was 323,012/; and that the accumulated funds 
amounted to 1,547,476. 

Queen Insurance.—Interim dividend declared at the rate of 
10 per cent. per annum. 

MISCELLANEOUS COMPANIES. 
Association of Land Financiers, Limited—Capital, 100,0007, in 

2i shares. The objects are to acquire and deal in land and 
buildings in England, and to co-operate with builders, and to 
develop building estates. A portion of the capital has been 
privately subscribed, and large dividends are calculated 
upon. 
Pruiler’s Wharf.—The board have been empowered to declare 

interim dividends. The business is reported steadily in- 
creasing. 

Great Northern Telegraph._—The Siberian land lines are again 
brought into operation. 

Hudson’s Bay.—The governor and committee intend to 
recommend an interim dividend of 8s per share, as against 5s 
per share at the corresponding period of last year. 

Town Manure, Limited—Capital, 500,000/. First issue, 
150,000/, in 10/ shares. The purpose of the undertaking is to 
work the patents of Mr Manning for the treatment and utili- 
sation of night soil, sewage, and town refuse, and a contract 
has been entered into for 21 years with the Corporation of 
Sheffield, having a population of 250,000. The Improvement 
Commissioners of West Bromwich, and the Town Council of 
Poole have also agreed to enter into contracts with the com- 
any. 

. Cited States Rolling Stock.—Capital, $5,000,000 or 1,000,000, in 
$100 (201) shares. Messrs Bischoffsheim and Goldschmidt invite 
applications for the issue of the remaining 25,000 shares. The 
company was formed a year ago, for the purpose of acquiring 
and constructing locomotives, and other rolling-stock, and of 
selling and leasing the same. The rentals received during the 
current six months will enable the directors to announce a 
dividend at the rate of 10 to 12 per cent. per annum. A con- 
tract for seven years has been entered into with the Atlantic 
and Great Western Railroad Company, which secures an im- 
mediate income, and provides that railroad with the equip- 
ment and rolling-stock required. Similar contracts with other 
companies can be made. 

Vauxhall Bridge-—Dividend, 16s per share. 
MINING COMPANIES. 

Camp Floyd—At the meeting it was stated that the mill 
had been at work for three months, and the result had been a 
net profit of 4,700/. If they thought fit they could declare a 
dividend for that period of 7s 6d per share. 

United Bituminous Collieries, Limited —Capital, 25,0001, in 1/ 
shares. 9,000 shares now offered for subscription. For 12,000/ 
(one half in shares) the leases of four collieries, situated within 
a mile of Swansea, will be taken over. 

United Mezxican.—The adopted report stated that a profit of 
$1,608 had been made on the old corcern during the six 
months ending June, and that the outlay on the new under- | 
taking during that period had amounted to $12,162. 

Vancouver Coal.—A dividend for the half-year at the rate of 
10 per cent. per annum has been declared. 

Che Commercial Cimes. 
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Launceston, 9; Adelaide, 9; Perth, King George’s Sound, 13; Albany,18: H 
ene nya Bhs ow " s Batavia, 15; Calcutta, Oct. 4; _ toed Rage 

> BS + 5 o -€,3;5 ’ ; ; ; 
oalta 2s; Gibraltar, 90; cua = e,8; Aden, 15; Suez, 21; Alexaudria, 22; 

ovember 4, from Unitzp States anp Cawapa, rer Wyoming: ; Chicago, 21; Detroit, 19; New York, 23; Philadelphia. 22; San Frascisco, 15; 
Hamilton, 21; Kingston, 21; Toronto, 21; Ottawa, 21; Bermuda, 19; Halifax. 19. 

On November 4, from Usrrep States and Cawana, per Polynesian—Chicago, Oct, 23 ; 
Detroit, 24; Portland, 25; Hamilton, 24; Kingston, 25; Montrea’, 25; Quebec. 26 : 
a 24; Uttawa, 25; Fredericton, N.B., 24; Newcastle, N.B. 23; St John, 

On November 5, from Untrep States any Hattrax, per Bal ic—Boston, Oct. 25 
Chicago, 24; New York, 26; Philadelphia, 25; san Francisco, 19 ; Halifax, 23. r 

LL 

FOREIGN MAILS. 
—_—_———— 

I 
Despatch of Next Mails from Next Mai! 

Dustixatios. London. | Due, 

. | {via Southamptor Nov. 21,m.Dec. 2 
BECOTEE, £00 saccscectsdineisccessneereepsticnnetenters be Brindisi oe Nov. 29, g Nov. 25 

PROUD. 5a. ccarccensceseucnscvenncnninncrianasneesvcl Oy MPMI abkcekites Nov. 19, &..Nov. 17 
via Southamoton Nov. 9, a.Nov. 17 

Brazil, Buenos Ayres, and Monte Video ...| ‘ia Liverpool ... Nov. 19, t..Nov. 15 
by French packet Nov. 18, 8. Nov. 29 i 

Brazil, Monte Video, and Chili ..............;via Liverpool ...... Nov. 12, 8.,Nov. 12 
| Ee neesaions cenneeis = ncnetiiiiel via Portland....... -. Nov. 14, &..Nov.15 | 

FOOTED ccgcowrcescereenevin oon eatenene evptesecesniuars ‘via United States Nov. 9, £ | ne 
Camneery Valetnle 2... <00.ccernesacsinesdiesswenecesdeesierseteresieeserneues WORE, Bi Queries 
Cape de Verds and Falkland Islands ...... Lccaeianigndievapeeinnsabion ats Dy, 1+ see 
Cape of Good Hope, Natal, and Ascension ...........esesse---sse0ee Nov. 11, M. Nov. 26 

’ f= Soathampton Nov. 21, m.Nev 19 | 
China, Ceylon, and Singapore.......0+-..-000. < Via Brindisi ...... Nov. 15, &.,Nov. 1 

bz teens Facies Nov. ,.,Nov. 17 
via Southampton Nov. 14, uw. Nov. Il East Indies, Egypt, KC. ....cccec.ceccescosessceees| Wie Prindisi tee Nov. ,&|Nov.12 

Gibraltar and Malta ........... peveshiaseindemens via Southampton... Nov. 14, w Nov. 11 
ID icictiepe omnes dctie hnap{ Mh: BOM csv ieccesseonns Nov. , &.Nov. 
Ditto .. -++»|Via Marseilles ...... Nov. 13, 1, Nov. 10 

Made'ra..... wosleeccccscocssccecceses-evece NOV. 11, 8.) overdue 
ppereine canine ssreeaseoee apreccrnesenaar pcan ty French packet... Nov. 22, u.| Nov. 17 | 

Mow Brenewick, Nova Scotia, and Prince} vi, taliter’ une Nov. 18, s\Nov.17 | 
eeteeesees OR esereecenceseeD 

RONNIE, cinreccccnenenscctinepepadbentunneinnclnscssnbeontagerssiannniten:. OUR as Bales, 17 
Mew Zealand .coccccceccesccoese eienamenaauaies via San Francisco... Nov. 14, £.) a3 
Portugal ....... comatininesdleiaeh deestiaia «ssseee Via Southampton... Nov. 9,M/Nov. 17 | 
St Helens ........ccccoccsee eaaneccessocesessose soeesey ssccepentijpogilt eecgsesees - Nov. 11,M.Nov. 26 | 
United States by Cunard packet ............ (New York) ....+0000 Nov. 9, ®.| eco | 

Ditto by North German Lloyd packet ...\(New York) ......... Nov. 12, | ai i 
7 i Ditto by Cunard packet ........ acscccccesee| (OW OEE) «..cccces 12, 2 

. 14, 8.) 

11, 8. overdue 
y. 18, M..Nov. 13 

. 9, BLNov. 13 

. 18, M. on 

. 18, M.| Nov. 

Ditto by Inman packet... 
Western Coast of Africa... 
West Indies and Pacific 

«« (New York) ..... 
seeeeeee eolsencepeemsqncegeqezonsnesee EOVs 

Tene eereeresecesens COT Se COMSCORE SEE E Oe SELES eeeee 

Bahamas ........ eccece erebececccccoce ercccecconsoccos looece wrceceroceccecesececce 
Honduras ........ woserecoserosoccccesesceesocscesooces fecevencoeceencqusonaapuasce 
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CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities | 
of British and foreign Corn and Meal. of the same kinds, exported from the United 
Kingdom, in the week ended November 2, 1872:— 

Quantitins Inportep rxto— | QUANTITIES Exrorrep 
rrom Unitep Kinepom. | 

a 

! 

Aras 
| 

| | 
| | ‘The 
/England Scotland Ireland.) United || British. 
| | Kingdu. 

Totai 

Ex- 
Colonial 

and 

Peas 32,108, 1,409 33,517 oc . 65 
Beans 61,725) 22,126 one 83,85) 130 * 180 
Indian corn ., 373,436 7,350. 305,833) 687,11% ° 537 537 
Buckwheat ...... 100 a oe 2K ae am T°" te 
Beer or Digg....ccssess. we | . e || ese oso ove 

Pe ee Tee te ee en en ee isi Na! Seiacecial desldk alee >. gece: sate aleh ecient eons in a rae Sra f 19759,546, 340,875 aN 2,257, 6,715) 7,972 
FO > vm 

Wheatmeal or flour...| 97,033 35,430 8,260) 140,713 835; ae 835 
Barley meal............ 100,—_tiwe ose iM! eee 
CORIO desscciscetases ; a Sia were 121) we | 121 
Rye meal ....sccceeceeee { eos oe a | . see | 
Pea meal .... | “oe ‘ne a ia ae . 
Bean meal......... ne ead Es ete coo «=O ld Se ie! I 120 
Indian corn meal...... DOE So cats, ree 340 at ai A 
Buckwheat meal...... ae oa a irael wi mea | 

Total of meal ........., 97,473, 35,430) 8,250) 141,153 1,076 1,076 
——_—_ _ ee || es |S ES 

Total ofcern & meal) ae ei eel eee | 
exclusive of malts 1,857 ,019 376,305, 57 5,754 2,509,078 { 3,353) 5,7 ld 9,043 

—_— |} <—_$, —_———_ | | ——_——_ __ 
| qrs qrs rs rs 7s «| «qrs qrs | 

| Malt, entered by the) | | , ’ * : 7 7 } 
quarter ........ f ove eco eco eee 2,164 2,146 | 

On November 3, from Sours Arrica, per Danube—D'Urban, Sept. 29; Pietermaritz- 
burg, 25; Cape Town, Oct. 5; St Helena, 12; Ascension, 15; Funchal, 27. 

On November 3, from Inp1a, ALExaNData, Xc. via Brindisi—Caleutta, Oct. 11; 
Bombay, 14; Madras, 12; Aden, 21; Suez, 27; Alexandria, 23 ; Cairo, 27. 

On November 3, from 
Philadelphia, 23 ; San Francisco, 17. 

Unirep States, per Silesia—Boston, Uct. 23; New York, 24; | 

On Novémber 3, from Unirep States ayD Canapa, per Siberia—Boston, Oct. 22; | 
Detroit, 17; Montreal, 21 ; Quebec, 19. 

On November 4, from Inpia, Curna, Avstratis, &c., via Sonthampton—Rock- 
hampton, Aug. 31; Wellington, 28; Auckland, 30; Hokitika, 30; Nelson, 29; Grey- 
mouth, 30: Townsville, 26; Bowen, 27; Labuan, 31; Levuka, 14; Sydney, Sept. 7; 
Brisbane, 5; Christchurch, 2; Invercargill, 5; Dunedin, 4; Port Chalmers, 4; 
Campbelltown, 5; Melbourne, 11; Geelong, 11 ; Queenscliff, 11; Hobart lown,7 , 

COMPARATIVE AVERAGES OF GKAIN. 
The following is a statement showing the quantities s.ld and the averag> price of 

British Corn (Imperial measure), as received from the inspectors and Ufficers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended November 2, 1872, and for the corresponding week in cach of the years from | 
3371 te 1868:— 

QUANTITIES SoLp. | AVERAGE Prices. 

Wheat | Barley. | Oats | Wheat. | Barley. Oats. | 
—_—_—eeeee ee ee ee oe ees ss | SC Oc — — ee" 

qra us qrs bsh qrs bsh sd e.@.) s d 
63.667 5 | 68,650 2 4,361 7 57 4 4 (1 2 6 
72,622 2 82,074 2 5,589 3 56 8 37 5 23 8 
76,059 3| 75,356 2 364 6 49 9 36 8 22 7 
54,956 4) 68.610 1 3,163 1 47 1 38 5 22 10 

| 1868.00.08. | 71,828 0] 67,708 2 3,592 6 62 3 4% 7 23 5 

BL et py 6k EO 

Foreign.) ported. 
SD a | a aD ! 

| ewts cwts ewts | ewts | ewts cwts ewts | 
WERE <ccscecccoasssces | 751,944 161,077, 250,931)1,163.952;, 1,740) 4,478 6219 | 
ING ccnnvescontinivel | 311,306) 93.455 10,74) 415,501) = 177) ae 177 | 
es ridnupetiunnientalh | 218,195) 64,955)... 273,155 | 95) 700; 795 | 
Rye 10,732 a It7321) oat NS, oe Re 
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F . moderate sale at steady prices; copper has been in brisk de 

The following is a stearate ponite wi and the average price of | mand at better rates, but is now in a state of reaction; 
from 

Other 
3B Corn (Imperial measure), as reeei the Inspectors and Officers of | metals firm. 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week |. 
ended November 2, 1872 :— . 

——. ee EXTRACTS FROM TRADE CIRCULARS. 
a cereicnpsimiiontitnnadi chicane EU cteemannt ae *© (From Messrs J. and C. Sturge’s ‘Corn Circular, dated 

as 2 : Birmingham, November 7).—We have again had a heavy fa] 
of rain, over 5 inches, during the past month, more than We 

pains eta ea _ ever before recollect in the month of October. This has of 
COMMERCIAL EPITOME. | course entirely prevented wheat sowing, or even the prepara. 

FRIDAY NIGHT. | tion of the and The reports of the yaa of the last crop also 
In the corn trade, the stronger tone observable towards the | do not improve with thrashing, so that it is calculated that 

' end of last week, after the previous temporary flatness of nearly about one-eighth to one-tenth of the produce will be required 
| ailour markets, has been more apparent of late. There has been | for seed. In spite of these unfavourable circumstances, the 
| an advance in the price of grain, especially in the better | large arrivals from America and France have caused prices to 

| 
descriptions, although business during the past week has been | decline 2s to 3s per quarter at a time of year when markets 

| but dull, principally on that account. Foreign arrivals continue | usually rise. French wheat does not make such good flour as 
large, but prices have been fairly steady. According to the | in former years, but we do not hear any complaints of the 
Board of Trade Returns for October, the import of wheat for | quality of the French flour, although large quantities have 
that month was 5,718,647 ewts, against 5,026,387 cwts in | recently arrived in Liverpool and the South Wales ports, 
October, 1871, which is a larger increase than in September; | Wheat has nearly maintained its value in the Baltic po 
and the ag; te for the past two months is stated to have | consequently there is not much shipping from thence, and the 
been 9,956,341 cwts, against 8,848,471 ewts, during the corres- | winter is now so near that little more can come forward before 
ponding two months in 1871. At Edinburgh last Wednesday, | the spring. The crop proves very good in California, so that 
wheat fallen considerably, the better qualities being least | the arrivals from thence will be larger than in any previous 
unsteady. Good malting barley has recovered ; oats have also | season. Reports are also favourable from Chili and Australia, 
advanced, other grains being steady, with a dull demand for | where the crop will be reaped about Christmas, and in the 
all. Flour has also been quiet at steady rates. At New York, | latter a large surplus for export is anticipated. There have 
November 6th, extra State was quoted $7 lic to 35c, a decline | been large imports of potatoes from Belgium, Holland, and 
of 5c since last week. Red spring wheat on the same date was | France, and prices are not quite so high as they were, but still 

| unaltered at $1 62c. enough to be very dear food compared with bread, even at its’ 
Prices for cotton at Liverpool have until to-day drooped oe price. The few English grown are reported aot to be 

| continuously ; the latest telegrams from New York however | keeping well. Fine barley has given way in price 2s to 3s 
show an improvement, and the price of sagesy Uplands at | quarter, and light ding advanced nearly as much, but the 
that port yesterday was 194c, being a return to the quotation | latter is now dull. We have had a fair demand for oats during 
of the week before last, and showing a fall of ¢c on that of | the month, and fine old have advanced ls to 28 per quarter. 
last week. American markets are quoted steady in Messrs | The price of English beans has fallen 2s on old, a 38 to | 

_Neill’s telegram, and the weather rainy. Although advices | 4s on new; and Egyptian have risen 1s to 2s per quarter ial 
, concerning the new American crop have of late given | consequence of the short supply. Foreign peas continue | 
grounds for definite opinions fixing it at three and | scarce, except Cici from Morocco; but the high price, com- 
a-half million bales, the period of uncertainty is not | pared with maize, causes the sale to be slow. The arrivals of 
over, for our Manchester report regards the feeling among | maize continue large, and so is the sale, but at prices rather 
manufacturers as being still and more strongly setting | in favour of the buyer. 
towards the expectation of lower prices in raw cotton, conse- (From Messrs Heugh Balfour and Co.’s Manchester Prices | 
quent on the large receipts which continue to swell the stocks | Current, dated November 1).—Our last monthly circular | 
at American ports. In London, as at Liverpool, the tone has | reported a dull trade and drooping prices in this market. The. 
been flat, with little business doimg. Manufacturers of yarn | uneasiness caused by a large failure in the East India trade | 
and goods maintain their quotations firmly, and few transac- | was still strong, and buyers limited their purchases to their | 
tions have in consequence been reported ; but those operations | most pressing wants. As the month advanced this feeling 
show a decline. of distrust gradually abated, and, although the Bank of 

At Bradford, the tone of the wool market is totally different | England has raised its rate of discount from 44 per cent. to| 
from that of last week, quietness being very marked in the | 6 per cent., and advices from the Eastern markets show that | 
raw article. Spinners having contracts to fulfil about a fort- | prices are still unremunerative, this market has latterly been | 
| night ago entered the market, and supplied themselves to | characterised by much more activity, and buyers have shown | 
cover those contracts; their operations causing rates to become | increasing confidence in the maintenance of prices by con-| 
firmer, a natural haste was shown by consumers, who had held | tracting freely for forward delivery. The result is that 
off till then, to purchase in the rising market, and thus a | during the month there has been an advance of }d to 4d per 
spasmodic activity was imparted to the demand. Pressing | lb on yarn, and 3d to 44d per piece on shirtings. The pro-| 

| requirements, however, being all that were covered, the _— of the American crop continue to improve, but the stock | 
activity has as suddenly ceased, probably to commence again | of useful qualities in Liverpool is small. The quantity at sea is, 
when the slow process of lowering the quotations of staplers | much less than it was a year ago; spinners being bare of) 
shall have brought prices — within anything like profit- | stock have been forced to buy largely to cover their contracts, | 
able limits; but opinions differ as to the probability of any | and this advance has reacted on our market, which is very | 
fall at present. Spinners, as mentioned above, being under | firm at the higher prices that have been reached. 
contract, the price of yarn is maintained firmly. oollen (From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
goods are steadily but not greatly in demand. October 14).—The slight recovery which took place in the | 

The pig ironmasters of South Staffordshire have apparently | home market towards the end of last month had an im- 
come to the resolution of decreasing their production until | mediate effect here. Concurrently with the easier tone i 
the shipping season of next spring, as being the best under | Liverpool, our market subsided into inactivity on the 9th inst., 
the circumstances. Though furnaces have been, and continue | since when no change in prices has occurred. The transac- 
to be, blown out, the price of —— has fallen in the absence | tions in old cotton, however, have been limited, not exceeding | 
of demand ; _more than a slight fall being however considered | 600 candies. In new cotton, transactions and prices have been | 
as incompatible with profitab e transactions. As regardsfinished | stimulated by home advices. The transactions in Oomra- 
iron, the heavier descriptions only are inquired for; and | wuttee and Hingunghaut on European account for January 
in South Staffordshire the recent extended and well-recog- | and February delivery, and in Broach-ginned for March de- 
nised reductions have at present had little effect in inducing livery, aggregate about 2,700 candies. It is expected that 
ademand. Coal, as might be expected, has become cheaper | the fret pickings of Hingunghaut and Oomrawuttee will be 
in most iron districts; but its high pmce in connection with | in the market here early in December. In the districts, | 
those of ironstone and other raw materials preclude the | transactions on native account are reported to the extent of 
possibility of activity in manufactured iron for some time. 5,000 candies of Oomrawuttee and Akote for January and) 

The colonial and foreign markets continue quiet at steady | February delivery, 1,000 candies Hingunghaut for January 
rates without ulation. Tn all groczry produce, with the delivery, and 2,000 candies Broach-ginned for March and 
exception of coffee, great quietness has been the rule during ! April delivery. These transactions illustrate most strongly 
the past week, sugar being quoted quiet at unchanged rates. | the force of example, as they closely followed the earlier 
To molasses, rum, tea, and cocoa, the same remark may apply. | operations on European account. The effect of these ume- 
As to coffee, a good demand has been steadily apparent, and | bargains are already apparent with the ryots, who refuse to 
the firmer prices of last week have been maintained. Rice is | sell except at extreme rates. At the date of our last advices, 
| still quiet on the spot, no floating cargoes ar been sold. | it was feared that damage might result from excessive rains 
Peppers have been quiet at steady rates. The public sales of in the central districts, but fortunately no injury of moment 

| hemp passed without activity, and otherwise transactions are | has been suffered. The reports of the crop generally are ex- 
limited both in hemp and jute. Tallow is quiet at late rates | ceedingly favourable from every quarter, both as y 
in the absence of s tion. In metals, tin has met a ' quality and quantity. The obstructions by rail northwards ™ 

' 
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Guzerat still continue, thus stopping supplies from that 
quarter except pee By latest returns, the arrivals this 
year are about 195,000 bales of 3) cwts short of those toa 
corresponding period last year. 

(From Messrs Perkins and Robinson’s Monthly Wool Cireu- 
lar, dated Liverpool, November 1).—During the first half of 
the month just closed our market continued to show the same 
depression that had so long prevailed, and nothing occurred 
to indicate that there was any prospect of relief for a long 
time to come from the existing stagnation. Stocks in dealers’ 
and consumers’ hands gradually decreased, until they were in- 
sufficient to meet even the limited demand existing, and when 
it was found neces to replenish them, geowens, tally appre- 
ciating their position, demanded a considerable advance on the 
rices that have latterly been current in the Yorkshire mar- 

Kets. A rapid advance has consequently taken place in the 
value of English wools during the past week or ten days, and 
does not appear to be yet checked. Cautious persons, how- 
ever, are of opinion that this excitement is too strong to last 
long. It must be borne in mind also that the above remarks 
apply to a great extent to deep-grown wools only. Down 
wools and clothing wools generally have not participated to 
any material extent in the improvement, and some of the 
feferior kinds, Buenos Ayres wools for instance, are actually 
lower in value and comparatively neglected. It is also to be 
observed that prices of goods and yarns have not fully kept 
pace with the upward movement in the raw mate:ial. On the 
other hand, we have nearly seven months to wait for the new 
clip of home-grown wools, and should any marked improve- 
ment take place in trade, the stocks of combing wools will not 
prove more than adequate to our requirements. The trans- 
actions during the early part of the past month in this market 
subsequent to the close of the public sales were quite unimpor- 

t, but latterly there has been more spirit, and a good 
demand for most of the long-stapled descriptions at about our 
quotations. 

(From Messrs Durant and Co.’s Circular, dated November 1). 
—We have to report another quiet and unsatisfactory month 
in silk. There have been moments in which there was almost 
an appearance of an approach to business, but these succes- 
sively passed away, to leave us only as before, “ small daily or 
weekly doing and nothing more,” consumers taking only for 
immediate requirements, and we fear finding all the previously 
existing difficulty in the sale of the produce of their looms and 
mills. Good and good medium silk continue very scarce, so 
that since the first few days of the month, when some business 
was done in “chop silk” at a reduction, there has been no 
further change in prices. This report applies more or less to 
all classes of silk. The deliveries continue exactly as the last 
few months, but as the arrivals have .been considerable, the 
figures of our stock show a large increase upon those of last 
month, still in aggregate scarcely in excess of this date last year. 

(From Messrs Van Houten and Ebeling’s Monthly Tin 
Circular, dated Rotterdam, October 31).—Throughout this | 
month the tin market has been inanimate, the advancing { 
value of money acting injuriously on the «article, and prices |! 
show a reduction of 2fl to 3fl. On the 2nd inst., the 49,343 | 
slabs offered in the Dutch Trading Company’s autumn sale | 
were realised as follows :—46,512 slabs Banca, at 92fi to 93}f1; | 
2,831 slabs Billiton, at 89fi to 894fi. In Banca some trans- 

— 

actions took place at 944fl in the beginning of the month, but 
since the sule the article has been unfavourably influenced by 
the depressing reports from the London market, which at one 
time caused a fall to 904fi. During the last week, with an 
improved feeling, the price rallied to 92f1. Contracts for de- 
livery, ex the spring sale, 1873, changed hands at 86}fi to 88f1. 
Billiton has been freely offered at 874fl to 88fl, but there is 
less pressure to sell at the close. A few parcels to arrive were 
sold at 863f1. The returns of Banca for 1872, compared with 
those for 1871, exhibit—a decrease of the import for Oct. 
of 2,778 slabs, equal to 87 tons ; a decrease of the import for ! 
the 10 months of 8,616 slabs, equal to 269 tons; a decrease of | 
the deliveries for Oct. of 12,400 slabs, equal to 388 tons; a 
decrease of the deliveries for the 10 months of 55,724 slabs, 
equal to 1,741 tons; a decrease of the stock second hand of 
45,805 slabs, equal to 1,431 tons; an increase of the unsold | 
stock of 10,783 slabs, equal to 337 tons; a decrease of the 
total stock of 35,022 slabs, equal to 1,094 tons; an increase of 
the combined stock of Banca and Billiton spot and afloat of 
445 slabs, equal to 14 tons; an advance of the quotation of | 
Banca of 103fi, equal to 18! per ton. | 

m Messrs Armitage Bros.’ Colombo Market Report and | 
Price Current, dated October 1).—Coffee—The clearances | 
since our last to date are—plantation, 16,229 cwts; native, 
8,691 ewts; total from Ist Oct., 757,476 cwts; same period 
1870-71, plantation, 28,050 cwts; native, 13,906 cwts; total 
from Ist Oct., 923,276 cwts—thus exhibiting the large defi- 
ciency on the crop 1871-72 of 165,800 ewts. In the face of 
the amount of new land that has come into bearing 
lately, our deficiency of crop is more than a quarter of a 
million ewts below the shipments of each of the years 1868-69, 
1869-70, and 1870-71, "We can but hope that the prospects of 
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the future will be more encow , but up to the present 
the weather has again been cukcccesbl ia ae districts, 
and we do not expect this time next year to record shipments 
to the extent of one million cwts. inst short crops we 
have good prices at home, so the coffee interest is not so blank 
as it otherwise might be. Our market continues firm, and 
oe transactions in high-grown plantation are recorded at 

(From Messrs Mohr Bros.’ Rice Circular, dated Rangoon, 
Sept. 27).—Our last report was dated August 28. Rice— 
Natsain—We quoted then 64rs to 65rs per 100 baskets paddy, 
but the demand for our staple continuing very active, prices 
took a further upward movement, and gradually rose to 67rs 
to 68rs, our to-day’s quotation. Supplies have, in consequence 
of the high rates paid, been pretty fair throughout the month 
under review, but nevertheless prices are at present very firm, 
showing still rather an upward tendency. The total exports 
during the last seven years compare as follows:— 

ee — —— 

To China, 
[To Europe.| the United} Straits, Total. 

| States. {and Coast. 

tons. tons, tons. tons. 

1872 (up to date.........) 245,996 x 64,848 310,844 
1871 (up toend of Sept.)) 168,736 34,720 203,456 
1870 — — | 163,336 oo 27,442 190,778 {ft 
1869 — —_ 161,085 1,535 26,147 188,767 
1868 —_ — | 133,836 1,334 10,298 145,468 
1867 —_— —_ | 120,678 1,178 53,850 175,106 
1866 — — 94,198 3,630 105,072 202,900 

Other qualities are also in good demand still. Prices have | 
but little advanced. Supplies are coming forward on a fair | 
scale. Growing Sees a fortnight ago the weather 
was unusually dry and hot, but we are glad to say that the 
rains set in again at the right moment, and now all —_— 
fields look as promising as can be desired. Bassein, Sept. 23. 
—On our rice market there is very little doing. The small | 
quantities that are arriving are still being bought at 55rs 
per 10 baskets paddy. 

(From Messrs Richard Witherby and Co.’s Price Current of 
Fruit, dated London, Nov. 1).—Currants—During the latter 
art of October the trade operated in a very sparing manner, 
aving previously supplied themselves in advance. Prices 

have, for all low and middle growths, receded ; and although | 
holders are not prepared to meet dealers at prices at which | 
they would be willing to go again into stock, the greater | 
portion of the importers are ready to listen to offers at a/ 
reduction on our last quotations for lowest descriptions. | 
Valencia raisins—The trade in this fruit can be better guaged | 
by the clearances than any other article of dried fruit, und | 
the working of this season in London has proved that an 
enhanced price over the last years does not check consump. | 
tion. 3,396 tons have gone into use for the home trade, | 
against 3,800 tons in 1871, and 2,294 in 1870. The market | 
has been severely tried by extraordinary quantities put to 1 
auction, causing a fall in low and ordinary off stalk, but there | 
has not been much change in value of finest description. | 
Muscatels—A good trade is doing, and the demand likely to | 
continue steady at present prices. Deliveries are large. | 
Sultanas—The demand is rather languid. Turkey red—Con- | 
siderable arrivals have taken place, and the prices, though | 
high, do not check business, the fruit being very good. | 
Elemes sell slowly. Figs—A large trade in Turkey of all | 
descriptions. The deliveries are very heavy. 

(From Messrs T. J. and T. Powell’s Leather Circular, dated | 
Nov. 5).—The extent of the leather trade during the past 
month has been somewhat less than is often experienced in 
October. Buyers have operated very cautiously, to which | 
course the anticipation of some degree of pressure in the | 
money market may have possibly contributed; nevertheless, a | 
fair amount of business has becn done, with very little change | 
in prices. The market has wanted firmness, but the supplies | 
have not in any article been greatly in excess of the demand, | 
and the stocks on hand have not materially increased. e| 
consumption is now undoubtedly very large, and the export | 
demand is fairly maintained ; so that although the present is | 
usually a dull season in the leather trade, there is no reason | 

Raw goods—The | 
The stocks on hand are! 

to suppose it will be more than temporary. 
transactions have heen considerable. 
not large. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical | 
Report, dated Nov. 4).—The chemical market during the past | 
week, although less animated than hitherto, has not shown in | 
any degree that evidence of weakness which — be ex-| 

ted to result from a cessation of activity. Speculative | 
transactions for delivery over next year have in some cases | 
been concluded at lower prices, but these, for the most part, 
have been entered into merely in anticipation of a decline, 
the manufacturers generally declining to do business on ether 
than their own terms. The requirements of home consumers 
baye of late been rather inadequately supplied, but now that 

-_-- ——- oe 
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the export trade incident to the season has almost closed, | ber-December shipment, 8d; Oomrawuttee, fair new mer. 
| more sabieiacbeny deliveries may be expected. chants, Canal, January-February shipment, 7d per lb. 

| oe : The sales of the week, including forwarded, amount to 
| The following is the usual monthly return issued by the | ¢9 950 bales, of which 5,130 are on speculation, and 9,530 de. 
Board of Trade, showing the quantities of cotton in stock, | ¢jared for export, leaving 48,190 bales to the trade. 
the quantities imported, exported, and forwarded inland for 

ae NoveMBER 8.—The sales to-day will probably amount to 
Slash pc | 10,000 bales, the market without change. 

| g 3 The actual stock of cotton, declared this morning, amounts 3 q | 3 g g to 487,970 bales, which proves to be 32,220 bales more than 
z 6S em % 3 a the estimate, showing an increase of 27,300 American, 6,420 
z BE | § & | 2 | 2 | Brazil, 4,590 Egyptian, 490 Smyrna, and 1,800 West India, 
earn eee tae ———|——— | and a decrease of 8,380 East India. 

bales. | bales. | bales. 
Cotton in stock on Sept. 30, cs itisiees tion albomemnrnelonmaation 
on Sentiampengieocomeesianriost BAe See nen 47,679, 68,018 1,023,474 . l | | | 
otton imported during the 
month of Oct,, 1872 ............ 57,822 24,470 79,208, 10,907, 17,613 190,021 Descriptions. | Ord. } Mid.) Fair.’ pi, | Good. 

Cotton forwarded from inland | | 
; towns to ports during the 

PRICES CURRENT. 
| ! 

Same Period 1871. 
Blank, Ijroeeesconteysnieritinn 

y| month of Oct., 1872 ............ 457, wn | 42 a 563 per, Wiper, 6 ar Ib a ve 7. Ib ~~ Ib per Ib per, Ib 

Ee 196,615] 170,291) 712,871) 53,650, 85,631,1,214,058 | Sea Island ....s0ssee0e =. g -! 25 | 30 35 | 44 *. 30 | 4 
——— ————_.-s | | —_ —_—- Upland  c.cocrresseeverees \ ; oe Ce oo one eee 

} | Cotton exported during the | MObile.........esrereeeseeee | 8! 10] on eee see oe ee | 
|, month of Oct, 1972 -.-erere 20,993, 6,733 56,093, 2,183, 4,024 90,026 | New Orleans ....-cere 1 GR | MOR wee | eee | ase | ane ee Be 
‘Cotton forwarded inland for Pernambuco .erccocccores} coe | eve 9§ | of | 103 lly ) Si; HI 

consumption during the Bahia, KC. ...esceeeesene | eo | oo <a |< 2 
month Of Oct., 1872 .....0--e00 123,073, 112,183) 68,211) 23,175) 8,81) 335.455 | Maranham ... ot A ; 104 1k ot } 9 20 

SS —— — —_ —_ ——_ | Egyptian ; } 16 | i 
ih cousins seovee] 144,066 118,916 124,304) 25,358) 12,835, 425,479 | Smyrna ...... “| 1 g | Bt | 83 | 8} y 7 | 7 

———— ———$ ——$—<$_— $$ | West Indie, &e.. } 9) OF) 10 | 108) 72) 8 
Cotton in stock on Oct. 31, | | Peruvian....eccsssseeenees | 98) 10 |) 108) 14] 8 | 9} 20 
SG cetntmnbenidnaninieenied 42.549, 51,375, 698,567) 33,202, 72,796, 788,579 | African ........-svessees | St) 8] 9 9 7b) 8] 8 

—— | Surat Dnarwar | we | GE] TR) 8 | oe | one 7% 
Cotton imported during first nse. ccticntaniann a Pe ee 7% 73 } SE) om || SRL 78) F 

ten months Of 1872 .......00. 1,168,063) 642,749 1,121,194 186,398) 170,535 3,283,939 Dhollezah ...cccccsees $) 6) 7) 78) 8b) \ 53 7 ts 7 
Cotton exported during first Oomrawuttee a : | 5} 73; 72) 8 jose |) 53 | 73; t 

ten months of 187% .........++. 115,197; 38,001 455,772) 9.172) 15,368 633,510 Mangarole .........0++ , ; \ et | 7 : r os ri at 7 
ee ee Pee ee ee cece i entiadeancied ‘ a j ws The following statement shows the landings, deliveries for iuadean Tisuevelig st i 7, et | Ct eee 

home consumption, and the stocks of the chief articles of Western deeptibcaeidastl we | nee | 6 { 7 7 | eso |] one | 6 7 
colonial and foreign produce in London for the week ended | Bentler. Srna : 

November 2:— __ PRICES CURRENT.—Novempen 10,1870. 
| | | 

at ae aan a | Good ad Same Period 1869. 
. oc . | Stock, 1871. Descriptions. | Ord. Mid. Fair. | Good. Fine. ——————_—— 
Contumption. , || Fair. | Mid. | Fair. | Good. 

COCOR ...cceereses barrels and ba 1,27 1,049 41,4 36,340 a a eT a a Te Teena are 
I ears ceased tons 567 518 16301 20,463 pe pee ee ee ee ee ee oe Ib 
SOOIIINS sic stccesncsinstbeteel casks, 716 758 12,165 8,413 } @j;daj)da dl a tals 
i dietheriaaitaeaaliall puncheons| 273 514 27,520 25,543 Bea [sland -ssrreeceeees | 12 ; 16 | 17 | 20} 2 | | 2 
NIRS cscamneientnatescuemenmnnl tons) 2,353 4,707 68,446 57,730 Upland seccesseessesseees 8; 9]. m1, ot ee ll} [4 
Cochineal ....0c......001 serons, &c.’ 733. 362) 2 7.911 9,633 Mobile ........seee0 oo} 8 | o. coo | | ee ove |] LDR) ove | one 
TUDO socevenereccosccnenvensnesvees bales; 9.913 | | 20,267|2 3 142,746 64075 | New Orleans .. ee ee eee - 
Cotton .. bales or bags) 6,064 | / 10,2895 8%) 222,017 103,724 1! Pernambuco .. 8 8 9 9} 9} 11g, 118} Lit s 
Rice.....000 veveeveseestons) 8,169 1772725 °!| 23,693 43,929 | Babia, &. ..... 8) 8) 8st eve || 11 | 11} a 

ed tons, 118 45/223 2,124 1,909 Maranham .......s0.e000e | S&) OF] 9 9 | 12 | 113 | 123 : 
ND iinet vaniel tons! 5 439)" 5 = 3,114 1,994 Egy ptian.......-eecsseeees | 5h} 7) OF) OF} 3203) 114 9}; 12 3t 
et saad or | 6b) 7 | 72; 8 8} 8} 9 104 
Annexed are the statistics of the landings and deliveries for erase il ol oF ot | Ot 10k —¥ = 13 

the present year, as compared with 1871 :— African cowreees| wr | G2) TEL hi B | 8) Ob! 10E| 108 
Garet—Gin'dDherwar a a | 7 mY a s a 

Home PORCH. .ccccocccccencees om ) 7 nD 
Landed. Consumption, Export. . Dhollerah .......0000 | oe | 88, GC 7 | 7 1 7% St 

|__| Oomrawattoe---| “Sy | 5§) ofl mH) me) 8 i} Wl ob] 2 
1872. | 1871. 1872. 1871. | 1872. | 1871. Mangarole .........00»! 5t| 63) 63) .. oe || 7 8 

as EERE RRR RENpRNpee-etperenps hanetiegeneed eneeaenesien inten seenaparennie i ememnee Comptah .....s.0seeseee et Oe) ek (OE ed ee ae 
COCOR...00000- barrels and bags} 71,495 | 86.785 | 41,101} 49,177 {18,069 | 41,355 | Madras—Tinnevelly.... ove 6 Te} sos ove || oe | SF 9} 
ONS i tons} 54.975 | 63,029} 16,860 | 18.857 /| 40,408 | 47,915 TROIRGER wiamnsessseses io | 6 | 6 pe | = | ‘ue | OBL ow 
Molasses casks} 24,054} 14544] 14124] 14139 | 4,118 | 2,496 | Beneal......cccceese Si tieh lena JS SS 72 7ki Ty 8 

ee ssesespuncheons| 44,705 48,966 19,796 | 19,889 8,642 | 11,586 ‘ 
| Sugar seveseve voeestOn8} 54975 | 63,029 | 16,860 | 18,857 | 40,408 | 47,915 Iuports, Exrokts, CONSUMPTION, &c. a 

‘ Cochinsal serons, &c.| 18,190 pees f 31.776 wae ae =— ae 
itccutianiimemall bales} 391,208 | 213,438 | | 359501 | 179,525 iveries . ales. 

<3 aii nn bales or bags! 395.742 | 229,494 | 301269 | 191,672 | including Imports from Jan. 1 to NOV. 7 cessserseseesseeeeees 3,463,972 — sereeeee ° aonee 

Rice ...........ccscveesseesesestons} 71,128 | 77,543 |} 86,602 | 87,005 { home Exports from Jan. 1 to Nov. 7s... ve 630,187.00 ~ 425.20 
I tons 1,352 3,157 | 1,645 2.216 | consumption Stock, Nov. 7 seiseeseneeuneeseceiee aneneane oe 497,760 accreoees olurane 
Baltpetre ....ce.cscceceesesees tons} 10,298 9,456 9,364} 9,851) | and export. Consumption from Jan. 1 to Nov, 7.. coo 3,771,200 9 ccc.esooe 2,707, 

aS : The above figures show :— as Hee i 

' r T " ! . A decrease of import compared with the same date last year of .......... ecceseee 432,060 
THE COTTON TRADE. A decrease of quantity takea for consumption of z 64,250 

— A Gecrense of sotaal Oxports Of ..0..cccccceccoccsvesoccocenencoeecoesees: gevbonesnonecceesenees | 
LIVERPOOL.—Novemner 7. A decrease Of StOCK Of.....0.ceccersersesseseosseceees ereereeceseesenecesssscessees seeeeseesseeee 

| Cotton has been in moderate demand this week, with the | , 1 speculation there is an decrease of 34,220 bales. | The 

tendency of prices in favour of buyers, and quotations of most | ™ports this week have amounted to 51,593 bales, = 
| descriptions show a decline. The business in Sea Island has | (22tity of American cotton oe at sea for Great Brit t 
| been chiefly confined to the medium grades, which have been ae cable advices to Nov. 2) is 63,000 bales, oe 
'sold at a decline of 1d to 2d from previous nominal rates, | 83,000 bales at the ete aes last year. The ac 
| American has been freely offered, and has fallen about }d per | *POrts have been 14,711 bales week. 
ib New York advices to the 7th inst. quote middling Upiand 
19}c, costing to sell in Liverpool 10}d per lb, by steamer. For LONDON.—Novemner 7 
Brazil the demand has been fair, but prices are $d perlb lower! Annexed is a portion of the circular issued this week by the 
forall descriptions. In Egyptian the business has been to a | London Cotton Brokers’ Association :-— 
fair extent, but the recent arrivals being freely offered, prices : : : lasted 
of new cotton have declined 44 to 4d per Ib. In West Indian | _The good demand noticed in our last weekly report lastet 

‘a moderate business has been done at unchanged rates, ; °VT Friday, but has since fallen off day by day, and we que 
| Peruvian is freely offered, and slightly weaker in price. For | 2 decline of about $d per lb on the spot, and 4d to eee 
| East Indian the demand has been limited, the prices generally | Lrorrs and Detiveries trom Jan. 1 to Nov. 7, with Stocks at Nov. ¢ 
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in cotton to arrive and for future delivery the business has Surat Tinne- | Bengal | Chine | Other | otal. 

| been considerable, but at lower quotations, though closing geinde. Madras.) ‘velly. ae io 
| with some recovery. The latest quotations are—American, | —————— en ee orang orn 
| basis of middling, from any port, not below low middling, de- bales. | bales. | bales. | bales. 7 
j $ ; 1872} 26,004 | 110,741 } 70,395 }168,232 | «+ | 22.286 | 387 
livery January-February, 97d; not below good ordinary, | lrorts......... {isi 21,158 | 55,226 ‘2462 109,161 22,669 | 250,608 one 579 
shipment October-November, 9,4; November-December, | ———————‘1870!__5:620 | 45,732 |_29,034 | 90,712 | _.-- 18,481 | 132,579 5080 | 46,782 | 29,096 | 90,713 |__| Saige 

; December-January, 94; January-February, 9,5,d; | psuvenus ... {isn ina | ne ar | aioe dco | em 205,004 

| Febrary Mare, 9. New Orleans, not below good ordinary, ae i870 Ses sorseo | S917 | $5 ssa77 |__| tale re eo November-December, 9,4; December-January, | ooo. ox 9. daeal Seen | eer eel ae) | was [nse 
\ ; Hingunghat, good fair new merchants, Canal, Novem- ! °°" 4 27a | ioe | Nigs2 | 12,820 | <. | 12g0s| 44123 
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Nov. 9, 1872. ] THE ECONOMIST. 1385 | 
Corrox ArLoat to Europe on Nov. 8. Messrs Neill Brothers and Co.’s cable despatch, dated | 

November 7 :— 1 
Liver- Foreign; Total, | Total, Nov. 7. 

London.| “pool. | fF | Ports. | 1872. | 1871. bales. ‘| 
} SUR GI oo sans coces Bisbee casino necro chnececcbbins 14,000 - cart vame a tener 1 kamen arr" an eaten. DOI aketecdiliatithieiaccinntteaccatnacessnceemiatenn 10,009 

Bomba: See eeeeeeeeeeeerereeeseseseees ry 53,496 eee 1,608 } ~— i = 24.000 j 

Ki Seeteeeeeeeeeesereces: o oe ry eee 5 5s . a | 

wustssseernneerreceneeereeceeee| 86918} 1,781} i | 6,308) 45,182 | 97,093 | P#ICES to Liverpool, per sailing vessel, cost, freight, as OR | Copion aad Tatlocrin wumnnn| 94116 seit = ‘ 24,116 | 47,404 _ eer re. 
tta SCOOTERS COE RE eee nese eeeeeees ose eairaat 10,643 75,546 New Orleans middling OPORTO ERNE RR e eee eee ee eeee . gts 10} RANGOON cvvesssssssvsssseressereere oe! 1850} 200} 1,360) ... | 3,410} 6,970 ito, low edie —- SH ——-- Wh 

—_—_- —_ —_ ——_ — -- —_ bile, middling ............ age Lao  » 1B72 sccccsscccqreessserenscecsereeeeesee| 69,568 | 69,781) 1,960; 8,001 138,710! ... Di Pepe : 
I, Sapenceteementniaicameeoasts ‘181.831 |145.782) 2120 | 57.192 | 386,925 Se : | 

SIRE, DN IIE cans canecnieocererceneenscus Qiks teceniene we 
New York, middling Uplands (per steamer) ......... DEA ccccccore = OEE 

Ditto, low middling (ditto) ..........00...sesesesseseeees Oye cece. OH 
—6j}id to 67d, August-September—7$d to 74d, early July 
sailing, for fair, 6{d, November-December, for good fair; 
100 bales Dhollerah, at 7d, August-September, for fair; 
600 Bengal, at 5d to 5,;d, September-October, for fair— 
total, 5,200 bales. 

New Orleans active; Mobile firm; others steady. The cost | 
is at present about $d higler than tke rates if by steamer. 

Dec. Jar. Feb. May. 
ce ce ¢ ec j 

PRESENT QUOTATIONS. _ New York, low middling Upland ...............+« 18%, ne 18% «0 19 «. 197, | 
‘Prices of Fair 

Good to | same time 
Ora. Mid.| Fair to This week. Last week. Last year. 

Description. < = bales. bales. bales. 
. to Mid. | Fair. |Good Fair) Fine. | 1871.| 1870. | Recerers, 7 days—At Gulf ports... 62,000 seeree 60,000 seen 44,000 

eer se RTE Poe nee Raney ay RR gp Atla OE: cccmsasssend:. GUE Hencsen FEED cences 7,00 
- Ib 7 lb} per Ib per tb |per lb)per Ib ae _— — ae | 

qa | a Total 132,000 ...... 120,000 101,000 | 
Surat—Sawginned Dharwar... |... @.. | 6: | 61@7$| 8@.. | 7 | 7 Total since September 1......ccosseses 758,000 cece ove seeeee 545,000 
SRI nc veeneestiiageatenses or 6} | 7 72) St ww | 7 a Sern A x » eee 

63 7 we | Ty | GRE 
Hy ani 4 
6 Se 6} 

mt} 7h... | 6h 
6i} 7% 7| 6F | 6% 

ef m\ 72 2. lp 8 | 8 
6h | 6 .. | 6b | 6 
ts 6} 6} 

Tie Sarees ie 

SiO HE 63 63 
108 rot Tis 8} 

104 - ME ane 9 9 9% 
8#| 94... | 8 7 
93 | 10 108 | 9 | 8 

20 (24 30/19 | 14 
2% 2 |2 | 15 

<1 Pate 

@ -_ Exports, 7 days—To Great Britain 
F o OB. .cocccccccccsccosessces ran 
Other foreign ports...... 

|  Oomrawuttee ....ccsceceressees 
| MARPATONS .cccce .coesorecscceceres i *. 

3t 
DOOR cicicocsmransiace 75,000 sseeee 54,000 ...... 
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MARKETS IN THE MANUFACTURING DISTRICTS 

@: oe: © CHa 
MANCHESTER, Nov. 7.—Our market during the past week | 

has been quiet generally. During the previous three or four 
weeks a large business has been done both in cloth and yarns, | 

SPREE nccesdecseneee eeteeeee seereeerre 

Australian and Fiji............... -— 
Ditto Sea Island kinds...... 8 10 

Tahiti SESE SRRETE CH CORRE Eee eee Eee Ee | 9 

~~ and the requirements of the trade being well satisfied, the i 
market has become quiet, but with values tolerably well i 
sustained. The impression now seems to prevail, that in a |; 
short time the continued heavy receipts of cotton at the || 
American ports will seriously affect prices here, and the im- || 
mediate requirements being satisfied, a lower range of values 
will be established. In the cloth market manufacturers of 
light goods, such as mulls, jacconetts, and dhootizs, are 
heavily sold, and are now holding out for extreme rates; in | 

ee eowon i an 

NEW YORK. 

Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Nov. 1 :— 

New Orx.eans, Oct. 31.—Middling, 9,°,d, cost and freight, 
or 10id laid down. Low middling, 9jd, cost and freight, 
or 10;,d laid down. 

Mosirez, Oct. 31—Middling, 94d, cost and freight, or 
10d laid down. Low middling, 94d, cost and freight, or 
}0d laid down. 

the heavier makes, viz., shirtings, domestics, and T’cloths, the | 
demand continues steady, though only sufficient to keep pro- | 
ducers from stocking. Yarns for export are steady, spinners | 
being well sold. For the home trade, though there is no im- | 
mediate pressure to sell, there is rather more disposition to | 

GALVESTON, Oct. 31.—Low middling, 9,5,d, cost and freight, 
or 9§d laid down. Good ordinary, 8},d, cost and freight, or 
93d laid down. 

meet the market. 
COMPARATIVE STATEMENT OF THE Corrow TRADE. 

| Price, Corresponding week in 
Raw Corroyr. | Nov.7 New York, Oct. 31—Low middling Upland, November = 

1972. | 1871. | 1870. | 1869. | 1363.) 1967. 
delivery, 1842c, December, 18$c, January, 18}2c, April, 19fc. See cee Leaesindroccelaaiam | 
Middling Upland, 19fc. Gold, 1123. Exchange, 108%. Upland, fair ee eo aja djs die 4) . - sa | 

° ‘ . e 1g LAL . cocccccccceccocescccsscesceseees oe } oo | eee | eve aig oe ’ 

American markets have this week been generally active at | _ Ditto, good fair. vol ove | one | ove | see} aoe | cece” 
a slight advance in prices. At the close, however, the free go BG-ire Pre tie + a I 
receipts and accumulating stocks, have induced sellers to | No. 40 Muze Yarw, fair, 2nd quality | 1 2b)1 1).1 2} 1 242 121 63)! 
accept slightly lower rates, and the tone of all markets is | No.30 Warer Twist, ditto ssw. | 2 2b) 2 182 2)2 3) ) 11 OF | 

iet > 26-in, 66 recd, Printer, 29 yds,4Ibs20z: 5 44° 5 3(5 G6) 5105 5 6 5 7h} quiet. ; 27-in, 72 reed, ditto, 5 lbs2ozs| 6 73/6 6 6 787 917 447 1) 
Cost, freight, insurance, and 6 per cent. less in weight. 29-in, 60 reed, Gold End Shirtings, 37} 

Fridy. Sat. Mondy, Tuesdy. Wedsdy. Thursdy. pent, B16 6 OND pecerenemneesneees 9 10} 910:10 011 0110 449 9 |, 
- dq d d a a d 40-in, 66 reed, ditto, ditto, Slbs120zs 10 10$10 10}11 0 12 3 11 6 11 3 |} 

New Orleans, middling seneee 10} oe 10} see 10} one 10} eee 10} ee 10} 40-in, 72 reed, ditto, ditto, 9 lbs & ozs ll 10} 11 9 12 1313 3112 9°12 6 i 

Ditto, low middling eeecenere 10 ow. 1d eee 104 eee 104 see 10,3; soe 10s 39-in, 4 reed, Red End Long Cloth, 36. j | i 

Mobile, middling ...........+0+ 10} s+ 107% --» 10} OZ .- OP; we 104 I I ci aaa ieee ae a 8 9 9 0!9 4310 91910} 9 3 
Galveston, good ordinary ... 93 ... i vee DEE one ott a te i 
‘Charleston, middling ........ ee. ee on ee ee ma oat . 2 aad ate tt 
Savannah, middling ......... 91... OF SS. WR aT one LEEDS.—Operations in the woollen market have been 
New York, middling Up ands almost altogether confined to such goods as were found in the | 

cloth-halls. Millowners and makers ef cloths are pressing | 
upon their customers that they can only take fresh orders at | 

kb ce ee ae sUt ae higher prices. Merchants find orders scarce in the country 
week), but a scale which is not at all surprising considering carats tialt i iii : ae 

2 —W igh in price, and it being plainly 
~ we 7 wey oe: ee ee Sat en ee | seen that a fall in its value is not at all likely, a more confident | 

efforts 8 oh cea to gather it before the casi nang of | tone has been restored to the market throughout. In flannels 
winter storms. 

ES a os a. ee ee ee | 
Ditto, low middling (ditto) 95 DE cco DRE cco DR nce OR we Ob le 

Receipts continue on a liberal scale (120,000 bales for th 

his a little is done beyond making occasionally small assortments. 

the continent, bat cil email fleas Brice any caly 27,000 | at —— = ie with which ne have to 

bales for the week, against 34,000 and 68,000 in the correspond- | ©° Prectuces &l hope o goods becoming suddenly easicr. } 
ing weeks of the two preceding years. RRADFORD.—The excitement so manifest in the wool | 

Crop.—We have received this week a copy of the October | market a week ago has subsided, and the business doing is | 

crop report of the Charleston and New Orleans cotton | YY much restricted. Extreme prices are still ar oe 
exchanges. On supposition the average falling off in the crop | maintained. The yarn market partakes of - modifie some 

of this year would be 32} per cent., which, assuming the | °° apparent in the wool market. Home-trade spinners are 

growth of 1870 to have been 4,500,000 bales, would make the | busy. In the piece market manufacturers are well engaged. 

yield only about 3,000,000 bales. But we think the Exchange; BeLrast.—Flax—Fair supplies again appeared in our pro- 
reports exaggerate the deficiency, and the weather has since, | vincial markets; there was a moderate inquiry ; prices became 
according to our letters and cable despatches, been highly | in many cases still further reduced. Yarns—The same in- 
favourable, so that we do not yet see sufficient reason for | activity continues. New transactions in light linens unimpor- 
adopting a smaller estimate than 34 milliors of bales. tant. Demand for heavy linens quiet. 
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see | ee geek aes Doe . cceccore } 

Sales to arrive—2,800 bales Tinnevelly, at 7d to 77,4, mM... <n UH 
October-November—7,°,d to 74d, August-Se tember, for good Ditto, iow middling ie ea % ae St . 
fair ; 1,400 bales Western Mad , at 68d, ctober-November Savannah, MIdUNG .-c0000-cesererecorecreccrersseseessecerss DE — ceveee..e OF ; 
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AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, October 25. 

The markets for flour and grain have been only moderately 
active during the past week, and flour and wheat have shown 
some depression in prices; but in other particulars the market 

has been generally steady. At the close the epidemic among 
horses is actively canvassed as regards its probable influence. 
It checks the demand at the moment, and it is believed that 

at a critical moment it will greatly retard canal navigation, 
| and thus prevent the accumulation of needed supplies at this 
| market before the winter scason sets in. Flour has arrived 
| quite freely, while the demand has been but moderate. Re- 

| ceivers have been disposed to realise, and have consequently 
| shaded prices whenever by doing so they could close out a full 
line.. As a result, very good extra State has sold at $7.10 
delivered. A line of 50,000 bbls good Western extra, 10,000 
bbls for each of the next five months, were offered at $7, but 

| only $6.50 bid. The large proportion of inferior wheat in the 
new crop causes buyers of flour for future delivery to be 
apprehensive that the standard of inspection may be reduced. 
amily brands have ruled very firm. To-day the market was 

very dull, and quotations almost nominal. The cost of 
moving flour was greatly increased, owing to the scarcity of 
horses. Wheat has arrived more freely, and prices have given 
way for spring growths; but winter wheats, although offered 
much more freely and sold to a considerable extent, part for 

| arrival, have brought full prices. Among late prices paid are 
| $1.43 to $1.46 for No. 3 spring, $1.52 to $1.54 for No.2 Chicago 
| and North-West, $1.56 to $1.57 for No. 2 Milwaukee, $1.61 to 
| $1.624 for No. 1 spring, $1.75 for common white to arrive ; 
| also Canada West in bond at $1.60 for amber and $1.80 for 
/choice white. To-day there was a further slight decline, 
leading to a rather better business. The sales were mostly 

| No. 2 Milwaukee and Duluth at $1.54 to $1.56, and No. 2 
|, Chicago at $1.50. Corn was dull and neglected early in the 

| week, when prime mixed declined to 634c; but on Tuesday the 
| demand was very active, and Wednesday the prices advanced 
| to 65c¢ to 654c, receding yesterday to 644c to 643c. To-day the 
| market was dull, and prices fell off, with sales from 644c down to 
| 63%, closing at 64c. Rye has been quiet. Barley has had aslow 
sale at $1.15 for Canada West and 98c to $1 for No. 2 Western. 

_Canada peas remain nominal. Oats have been moderately 
active, mainly at 46c to 47c for prime new Western mixed 
afloat, and 47c to 474c for old ditto in store. To-day the 

| market was dull and nominally unchanged. 
‘ — movement in breadstuffs at this market has been as 
ollows :-— 

| 

CORN. 
! eminent 

| 

Recerets aT New Yor. 
ao ST, - 
For the Since Same time 

; week. Jan. 1. Jan. 1, 1871. 
ee bbls 92,991 ...... 2,226,440 ...... 2,794,010 
| ne BBG0.  ..0.00 168,138 ...... 153,191 

AR scominvccins bush 636,073 ...... 9,884,564. ...... 18,979,682 
SNE cicmcomceibeads 732,058 ...... 84,977,325 ...... 23,164,754 

och acti parte 376,863 ...... 572,805 
Barley, &c.......00+0 BOL BTS  n0sk 2,509,848 ...... 1,558,370 
BUEN dintiarengilie ie 198,374 ...... 10,567,457 ...... 8,927,311 

Exports rrom New York. 
eee ER p em, peevenerect I masini 
For the Since For the Since 

: wee Jan. 1. week, Jan, 1. 
ee bbls 25,630 688,102 ...... 26,110 ... 1,405,773 

Corn meal ...... 3,295 157,870 ...... 8,053 102,919 
| Wheat...... bush 457,804 9,481,260 ...... 732,793  ...18,510,025 
1 Caintecbuncesan 543,557 ...22,691,741 ...... 190,156 ...10,155,695 
Det naicdieteints ; 678,798 ...... 23,070 ... 358,076 

| Barley, &c. ...... 22,659 2... one eo 90,233 
An 270 30,609 ...... a 

LONDON MARKETS. 

| STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 

The steadier tone noticed at the close of last week has since 
been maintained, but the trade in every department continues 
without much activity. The weather throughout the greater 
_ of the week has been wet and wnturoursbie for thrashing. 
ome-grown supplies are consequently small, and consider- 

ably below the average of former years, but foreign imports 
are still heavy. They are estimated during the last six weeks 
to have amounted to 2,000,000 quarters of wheat and flour. 
The number of wheat cargoes on , whilst rather 
diminished, is still and nearly equal to last year at this 
time, whilst the mil temperature of the season promises to 
keep the northern shipping ports open longer than is some- 
tames the case. Under these circumstances, purchases are 
2 EE 

THE ECONOMIST. 

| 

| 

—. 

th rr 

[ Nov. 9, 1872. 

still made cautiously, andare notextended much furtherthan for 

immediate requirements. Thereis, however, a better inquiry,anda 

firmer tendency generally, quotations of both wheat and flour 
being steadily maintained in the a markets of the 
kingdom. At Mark lane the supply of English wheat has 

been small, without any improvement in quality. Sales pro. 

gressed so consequence, but prices were steady gene- 
rally, and for best samples rather firm. Good white runs sold 
at 56s to 60s; Coriander, 48s to 54s; red, 57s to 59s; and 
common, 50s to 50s 6d. Foreign wheat, of which fair su 
plies have been offered, met a fair consumptive demand at the 
extreme of late rates. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Nov. 2, and since the beginning of the season (Sept. 1) :— 

————_ mports. Exrorts,——., 
Week ended Since Week ended Since 

Nov. 2. Sept. 1. Nov. 2 Sept. 1. 
ewts. cwts. ewts. ewts. 

1,163,952 10,268,854 ...... 6,218 74,304 
415,501 B.T1UFZATB 2.0.00 177 1,847 
273,153 2,220,540  .sevee 795 4,838 
33,517 295,980 65 ane 685. 
83,851 621,312 ...... 180 572 
687,119 5,348,107. ...... 537. 3,543: 
140,783 1,037,284 sores . 835 ae 4,102 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 77 grain 
and seed laden vessels have arrived at ports of call, viz.:— 
30 wheat, 27 maize, 5 barley, 2 rye, 7 beans, 1 peas, 1 valonea, 
2 palm kernels, 2 ground nuts. The floating trade, in 
anticipation of the expected arrival shortly of a number of 
large steamer cargoes, experienced a slight depression, but 
after the first arrivals the tone improved. eat—In the 
early part of the last “= days the demand was quiet in 
tone, later improved. ize—For fine cargoes late a 
were paid, but inferior cargoes were slow to move off. ley 
—For fine sorts fully late prices were readily paid. Rye— 
The demand rather more active. Beans quiet. Linseed at 
first quiet, yesterday improved in tone; for Black Sea, Oct. 
shipment, 63s 3d is refused. Rapeseed unaltered. Cottonseed 
steady ; business has been done at 8/ 13s 9d per steamer; per 
sailing ship, now shipping, 8/ lls 3d. Linseed—Arriving in 
London, 400 tons Calcutta, 64s; 200 ditto, 63s 9d. Linseed, 
shipped, or to be shipped, 500 tons, 64s 3d. 

SHIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs. qrs qrs. qrs. qrs. sacks, 

English & Scotch BBO co GID cco 000 ccm) «0 cee ee we ween 
| a ae ee a ee a ove 

= ~8- = Foreign... —_— — Sea let 3 ome s ease bets 

COLONIAL AND FOREIGN PRODUCE MARKETS 

TRANSACTIONS OF THE WEEK. 
For Report oF tars Day's MARKETS SEE PosTSCRIPT. 

Mincine Lang, Fripay Morne. 

Sucar.—The business in West India has been comparatively small, 
but last week’s prices are supported. A quiet tone pervades the market 
generally. Official returns show a steady consumption for the kingdom, 
although the deliveries at this port keep without improvement, and the 
stock in the four ports is further reduced. Sowe inquiry prevails for 
low sugars, with sales of moderate extent. Transactionsin West India 
to yesterday amounted to only 767 casks, including crystallised 
Demerara at 34s to 36s 6d. Barbadoes by auction was chiefly taken 
in. St Lucia partly sold at 27s to 293 6d per cwt for brown to grey. 
Only two floating cargoes have sold during the week at about previous 
rates. Imports have been of very moderate extent, chiefly low descrip- 
tions. Stocks have further decreased, the total in this port being 
68,500 tons, and in the kingdom about 162,000 tons, as against 123,000 
tons last year. The stock in the Clyde amounts to 57,000 tons, against 
34,500 tons in 1871. 

Mauritius.—1,723 bags by auction partly soid, also some parcels by 
private contract, at 23s 6d to 27s for brown sorts. 

Madras.—1,000 bags Jaggery sold at 20s per cwt. 
Bengal.—823 bags about one-fourth part sold at 29s 6d to 31s for 

middling to good Gurpatta. By private contract 1,000 bags sold at 
25s to 27s for brown and low, and 21s 6d for very low brown. 

Penang.—1,889 baskets 238 bags were taken in at high rates. 

China.—7,366 bags offered by auction were taken in above the value. 
Privately 3,300 bags at 20s 6d to 22s for brown. 

Manila.—7,400 bags fine Ilo Ilo are reported at 26s 6d. 
Other Foreign.—150 casks 100 boxes Cuba were taken in above the 

value. Privately 1,400 boxes Havana sold at 27s to 32s 6d. 1,000 bags 
low brown Java at 21s 7d. 700 bags beet part sold at 37s for fine white 
crystals. 

Floating Cargoes.—One of brown Bahia for the United Kingdom at 
21s; one of Havana, No. 13}, at 30s (centrifugal). 

Refined.—Dry goods haye been in better demand, and common titlers 
are now quoted 40s per cwt. Pieces have again sold at easier rates. 
Clyde crushed steady. 

Morasses.— 200 puncheons West India have changed hands at 
11s 6d to 13s per cwt. 

Rum.—The sales include 70 puncheons Mauritius at 1s 6}d. and some 
Leewards at ls 64 per proof gallon. Business has been done 12 
Jamaica upon former terms. The market is rather quiet. 

piosttiniasindsingidlinialasnmeniaidstiontaaad eee te atte a eee ee ee 
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Cocoa.—There have not been any public sales of West India this week, 
and the market remains very quiet with the large stock on hand. 263 
bags Guayaquil by auction were taken in at 55s to f6s per cwt. 

Txa.—Further arrivals have taken place, and the market remains 
quiet, as the trade does not appear to be buyers upon previous 
terms. The sales made by private contract have been at last week’s 
prices generally. 
in some instances. About 3,900 packages Indian tea have been offered 
during the week. The deliveries of tea in London show an increase of 
4,596,000 lbs compared with last year, and tie stock in the United 
Kingdom is 82,000,000 Ibs, against 73,600,000 Ibs. 

CorFEE.—A good demand prevails, and the recent improvement in 
ices is fully maintained with reduced stocks. Several sa'es have 

made in native kinds. 83 casks 854 bags Ceylon by auction 
rather more than half sold at 73s 6d to 76s for good ordinary to bold. 
During the week 50 tons native East India in course of landing sold at 
75s ; 100 tons to arrive at 74s. By auction 929 cases 3,268 bags East 
India chiefly met with buyers. There were ready buyers of fine 
Mysore, at prices ranging from 85s 6d to 108s, and one lot 113s. Coorg, 
Wynaad, &c., brought 78s to 81s 6d, and native Cochin part sold at 75s 
to 76s. 86casks 240 bags Courtallam realised 78s to 79s; and pale, 
75s to 77s. Of 2,013 bags Manila, the sound was partly sold at 74s to 
743 6d for very low quality; the remainder bought in at 77s, 
some of the sea-damaged selling in proportion. 27 half-bales Mocha 
were chiefly realised at 85s to 86s for fair quality. There have been 
809 casks 498 barrels and bags plantation Ceylon brought to public sale, 
which sold as follows:—grey, 78s to 8ls; colory, low middling to 
middling, 78s 6d to 82s 6d; good to fine, 83s to 893. 2,587 bags foreign 
part sold: Bahia, low, 66s 6d to 68s; washed Rio, 79s to 79s 6d ; Central 
America and Costa Rica, 7is to 78s. A floating cargo of Bahia is 
reported at about 66s 3d for a near port, and one of Rio for the Mediter- 
ranean on the basis of 69s per ewt. 

Inspoxts and Dzxivenriss of Correr to Nov. 2, with Stocks on hand. 
1872 1871 1870 1869 

FeO. cncce..nccsecesseseeess fons 54980 ... 63030 ... 61630 ... 63070 
Delivery—home use............. 16850 ... 18860 ... 17280 ... 16590 

Expert ..cccc.cscse-e coessscoccee 40410 ... 47910 ... 40370 ... 39730 
Stock....... ecevecsecceeces eeeeereseee 16300 ... 20470 ... 27540 ... 25600 

Rice.—A quiet tone pervades the market. The latest transactions 
include 3,000 bags Akyab at 9s 3d. 6,200 bags white Bengal at 11s 1}d 
to 14s. 1,000 bags Madras at 11s. 500 tons Dacca for arrival at 
10s to 10s 3d, ex quay. There have not been any floating cargoes 
sold during tke week. 

Iotports and Dstivertes of Rice to Nov. 2, with Stocks oa hand. 
1872 1871 1370 1869 

1m sorts... cocccencocccccsoceectOLD 71130 wee 77540 Pry 59980 - 66700 

Dall Verles.ccccccccccccccsevecceseces 86600 ... 87000 ee. 62680 ... 652440 

BLOCK ..ccrccccrcoccrccccsccsecessecees 23690 ... 43930 ... 47080 ... 46940 

Saco.—485 bags partly found buyers: small grain, at 16s 6d; bold, 
17s 6d to 18s, the latter being rather lower. 

Saco FLour.—Small sales reported at 163 6d per ewt for Singapore. 
Tarioca.—1,599 bags Singapore and Penang part sold at 2d to 24d 

per lb. 
Buack Perrer.—At public sale 1,235 bags Singapore and Penang 

were taken in. 30 bags Aleppy sold at 7d per lb for grey. Private 
transactions have been upon a limited scale. Good Penang quoted 6}d 
per lb. There have been considerable arrivals during the week. The deli- 
veries are large, being to present date 7,330 tons, against 6,700 tons last 
year, and 3,610 tons in 1870. 

Wuarre Peprer is quiet. 141 bags Singapore by auction sold at 
1s 1d to 1s 144, and a small quantity changed hands by private contract 
during the week. 

Orner Spice.—Nutmegs have brought steady prices. At Wednesday’s 
sales 163 cases chiefly sold as follows :—brown Penang. 69's, 33 9d to 
8s 11d; 77's, 3s 5d; 90’s to 85’s, 3s 3d to 3s 5d; 128’s to 115’s low 
small rough, 2s 9d to 28 10d; shrivelled, 1si0d to 2s ld. 24 cases 
Penang mace were chiefly bought in. 1 case middling dull sold at 
4s 4d. 3 cases Penang cloves of widdling quality so.d at 1s 4d to 
1s 44d per Ib. 400 cases unworked cassia lignea were taken in, as there 
did not aprear buyers at previous rates. Good quality has sold pri- 
vately at 89s. 60 cases Cochin ginger by auction seld at 46s for ordi- 
nary rough and wormy, and 50s to 52s for small scraped. 20 barrels 
Jamaica were bought in above the value. 

SaLTrETRE.—The transacticns have been upon a mederate scale 
at former prices. Bengal, refraction 6} to 3, has sold at 27s 6d to 
28s 6d. 150 tons afloat at 28s to 28s 6d per cwt. 

Inrports and DELIVERIES of SALTPeTRE to Noy. 2, with Stocks on hand. 
1872 1871 i870 1869 

Imported .....0r00000-.-.a---tons 10300 .. 9460 ... 9120 .. 9740 
Total delivered .....ccsresereeees 9860 ... 9850 .«. 11720 .. 9180 
Cite citieimmenieonmie Oe aw TE. 2D . 

Deliveries last week, 440 tons. 

Suetzac is firm. 131 chests by auction, part sold; also a few 

small parcels by private contract. DC orange, 8/ ifs to 8/ 12s 6d; 
2nd orange, 8/ 2s 6d per cwt. Other kinds were bought in above the 
previous value. 

Drysauzery Goops.—There has been some inquiry for Bengal 

turmeric, with sales at 19s 3d to 19s 6d. The quantity afloat is com- 

paratively light. A good business reported in Cutch at 22s to 22s 6d for 
fine. 750 boxes by auction were taken in at 18s to 22s 6d for low to good. 
Gambier on the spot is unaltered. 250 tons have sold to arrive, at 
23s 6d to 23s 9d, ex ship. 

Inpico.—There is a steadier market for low qualities. 

5,124 packages by auction went at easier rates , 

ught 90/ to 94/. 120 tons London rolled sheet zine by auction sold at 
271 12s 6d to 27/ 15s. Spelter firm ; business has been done in Silesian 
at 23/ 10s per ton, including 100 tons P H mark, ex ship. Lead is rather 
dearer than last quoted. The prices of Scotch pig iron have further 
ee closing yesterday at 100s to 105s per ton here and in 

Hemp.—Public sales of Manila were held on Wednesday, and the bulk 
of 2,272 bales taken in. The portion sold realised 47/ to 48/ for fair to | 

| good roping. The market is quiet. with small transactions privately. | 

Merats.—The position of the markets is unchanged, and the transac- | 
tions during the week have been generally moderate. 
of tin continue favourable, the price is more steady. 
reported at i42/ to 143/ cash. English, 148/ to 1497. 
Straits now afloat is much smaller than last year, and the stock of 

The quantity of | 

As the statistics | 
Sales of Straits © 

Banca in Holland on the Ist inst. amounted to 77,830 slabs, against 112,860 — 
anc 175,290 in the two previous years at same date. During the week 

a considerable quantity of copper has sold at better prices, but yester- 
day the market showed a more quiet tone. The sales effected ‘u Chili 

. ee  — 
—_-- —= A 

} 
' 

70 tons Russian were chiefly taken in. Stock of clean Petersburg on 
the Ist inst. 401 tons, against 930 tons in 1871, and 866 tons in 1870 | 
at the same date. 

Jutge.—A few parcels have sold for arrival during this week upon 
former terms; but the market is now quiet. Stock on the Ist inst., | 
18,650 tons, against 7,700 tons in 1871 and 3,770 tons in 1870 at the | 
a date. There is not any change ia the position of the market at | 
undee. 
LinseEeD.—The sales for arrival have been generally urimportant. 

Calcutta, August and September shipment, realised 64s 3d. Azov to | 
arrive quoted 63s. Calcutta arrived has sold at 63s 9d to 64s per 
quarter, ex ship. Imports of tke latter have been large. | 
Ons.—The market for olive oil is firmer, owing to the deficiency in | 

the crop this season. 200 tons Gioja have sold for February and March | 
shipment at 43/, f.o.b. More inquiry on the spot. Gallipoli, 47i to | 
48/ per tun, and the lower qualities in proportion. Sperm in demand 

esi been at from 83/ 10s to 87/ 10s, according to terms. Walaroo recently 

i 

with few sellers under 87/. Pale seal, 39/ 10s to £0/; cod, 39/ 10s per 
tun. A steady business has been done in fine Cochin cocoa-nut at | 
38/ 15s. Other qualities dull, at 362 to 37/ 10s. Ceylon in demand, at | 
34/ 15s to 35/10s. Considerable sales reported for arrival at 36/, to be | 
shipped in November to Jaruary. 

PETROLEvm is dearer, viz., 1s 7}d to 1s 74d per gallon for American 
refined on the spot, and the latter price for future delivery. 
TaLLow.—The absence of speculative excitement keeps the prices | 

of Russian almost stationary, and th2 supply of Australian has not at 
present failen off (1,500 casks declared for sale to-day). Petersburg | 
has been inactive. New on the spot and to the end of the year, 46s 94; | 
December the same; January to March, 473 3d. 
firmer, at 47s 9d per ewt. 

PARTICULARS OF oo Nov. 4, 1872. 

| 
' } 

March delivery | 

Stock this day.................. 24,046 ... es 43,634 ... 23,679 ... 36,961 
Delivery last week........ . 1,962 ... 2850 ... 2,138 ... 2,001 

Ditto since Ist June...... 41,204 ... 49,817 ... 52,273 ... 41,672 
Arrivals last week ..........0 560... 6,787 ... 1,558 ... 3,000 

Ditto since lst Ju e ...... 35,143 . 61,191 
Price OE TF Ko. ccseccinccccsencence 4639d ... 
Price Of COWD cove: peoceccoess « 48894 ... 

POSTSCRIPT. Fripar Eventne. | 
Sccar.—The market is without further change. By auction, 12,694 | 

--- 46,957 ... 46,417 
42362 ... 48304 ...44s & 4689d 
45s 0d ... o 463 6d 

bags China went rather above valuations, and the bulk sold at 2ls 6d 
to 24s 6d for low to fine brown. 871 bags Mauritius and 377 bags Ben- | 
gal were taken in. 1,463 bags Natal sold at 22s 6d to 3ls 6d} 
2,797 bags crystallised white beet went at 363 9d to 37s Gd. Sales of. 
West India, including Barbadoes and crystallised Demerara, 309 casks, | 
making 1,147 casks for the week. By private contract, 1,450 bags 
Gurpatta Bengal sold at 29s to 29s 6d per ewt. 
Correr.—The market is firm. 295 casks 113 barrels and bags 

plantation sold at previous quotations. 356 bags native, part sold, 
including superior bold at 76s 6d to 77s. 227 casks 56 cases 299 bags | 
East India found buyers at 79s to 90s for greyish to fine bold colory. 
828 bags Natal at 74: to 78s 6d. 

Rom and Spice witkout further change. 
SHELLAC.—176 chests part sold at steady prices. 
DrysaLTERY Goops.—187 chests lac dye were bought in. 

Bengal safflower part sold at 3/ 5s to 6/ 2s 6d per cwt. 
O1Ls.—176 packages Ceylon cocoa-nut by auction were chiefly 

taken in. 
TaLLow.—Town and Petersburg unaltered. 1,501 casks Australian 

by auction chiefly sold at steady rates: beef, 42s 6d to 43s 6d; inferior | 
in proportion ; good to fine mutton, 44s to 45s 3d per ewt. | 

| 
| 

54 bales | 

ADDITIONAL NOTICES. 
Green Frouir:—The report of Messrs Keeling and Hunt states that | 

large arrivals of oranges from St Michael’s, Lisbon, and Valencia have 
met with a good demand and sold at fair rates. Lemons are still dull ; | 
some parcels from Messina realised moderate prices. Majority of 
Almeria grapes still arrive out of condition; sound inquired for. | 
Barcelona nuts withont alteration, and a steady trade. Black Spanish : | 
business was rather checked beginning of the week, but is now again 
revived. Oporto onions improved in value. West India cocva-nuts 
also in demand, French chesnuts reduced in price, owing to large 
quantities coming upon the market. | 

Dry Fruir.—In low currants there are parcels to be had at 28s, or Is | 
down, and at 29s very fair Pirgoo is obtainable. There is a great) 
accumulation of stock in the hands of importer-, and the returns for the 
United Kingdom are heavier than last year. Valencias are easier by | 
3s to 5s, caused by pressure at public sale of large parcels; but this 
evening there are slight signs of reaction. Figs, muscatels, and sultanas | 
all sell fairly, without change during the week. 

Enecuisn Woot.—Hardly so much excitement as last week, but still 
a large business doing. 

CotosiaL Woot.—Good inguiry, prices firm. Next public sales | 
Arrivals to date 46,000 bales. commence on the 21st inst. 

¥ Lax.—Market steady. 
Hemp.—Market for Russian is firmer. Manila, a steacy business doing, | 
Seeps.—The trade for agricultural seeds is languid, but in the 

absence of supplies prices are firm. 
TosBacco.—There has been a large business done in United States | 

tobaceo during the past week, and some large parcels of Western strips | 
have been sold at top market qr otations, and a good inquiry still exists ; | 

es 

1870. 1871. 1872. i. 
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| 
but holders are firm at their ruling prices. For substitutes and segar 

|| tobacco there has been a good demand, ané there is but little left on STATEMENT 

sale. Of Imports, Exports, and fone Comene . oe following articles in the 
bd . . . a v . * 8 e ; 

Merats —We commenced the week with good business in most 5 ee wind of 1871. was On Nov. 2, compared with | 

| metals, but close muck quieter. Copper bas felt the effect of re- FOR THE PORT OF LONDON 

{| mewed stringency in money, and is easier to buy. Tin is well main- ue ety free. the delivesien 2 Es : 

fated in prices, with fair demand. Lead is firm, and in request. aibenn ee aa es for Exportation are included unde 

33 | Spelter maintained in value, wit out great inquiry. Tin plates quiet. 
af ~~ ~ anegnenth itis sage EAST AND WEST INDIA PRODUCE, &c. 
a | METROPOLITAN CATTLE MARKETS. SUGAR. 

$25 | Mowpay, Nov. 4.—The total imports of foreign stock into London a rn at ae eae 

1 ea ;, last week amounted to 8,229 head. In the corresponding week in | Importep. Exrortep. | Home Consumr. Stock. 
5 ae {| 1871, we received 16,308; in 1870, 16,999; in 1869, 10,849 ; and in British | _—_—_—.. 

: t| 1868, 87,899 head. Plantation. | 1871 | 1872 1871 | 1872 1871 | 1875 1871 1972 

7 || The cattle trade to-day has been characterised by an increased | tons tons | tons | tons | tons | tons | tons 

ai | amount of firmness. The supply of stock has been only moderate, and | West India.| 102209 | 83644 1800 809 | 90905 | 66625 | 22588 po 

brs {| with cooler weather, prices have had an upward tendency. Foreign weanery opie 7615 | ais = = ceah 13261 | 2831 | 4346 
Lr beasts have been in short supply; but moderate receipts have come ee) 1756 | 7593 358 or | sian a sees 4143 | 

Lge to hand from our own grazing districts, and the condition has been a one rete ence ee 
i he satisfactory. For all breeds the demand has been more animated, and Total B.P.' 116054 | 115050 | 3232 1625 | 113258 | 90730 | 29234) 4o2g9 | 

iu \full prices have been realised, the best Scots selling at 53 8d to 5s 10d werden, | | ——_—_— 

.  - 1| per 5 ibs. Fereign stock has been of indifferent quality, and has sold | giam,&c......) 18780 | 25835 | 1250} 1406! 27767 | 23362 17316 |} 1 | 

‘28 jat irregular rates. From Lincolnshire, Leicestershire, and Northamp- | Caba& Hav} 7906 | 7996 | 1455 837 | 2906; 4302) 6810 oo 

be tonshire we received about 1,800 beasts ; from other parts of England = ae — oa pty 87 | ws 644 | 6208 114) 2499 

dans | about 250; from Aberdeen, 8; and from Ireland about 400. English | ; san | 93968 er = 163 / (4384 / 3144) 1807/ 3100 
. LK | } : } S ; . = ~ o eetrout...... ; 56 \ 4 29: eee 30194 { 20182 f 2449 2342 

é & sheep | ave been very scarce, and with more inquiry bave commanded ———— —— —_—_ —__ —_  —_— 

S ac ae a Downs making 6s 10d per 8lbs. A fair | TotalFrgn) 59720 | 65276 | 3689} 2395) 66195} 57193 28496 | 25184 
1 |supply of foreign has been on offer, and the best breeds have made rer, “$a [rn ean Laman 1 Gabinete 

rps | 63 Gd per 8 lbs. Calves have changed hands at about late rates. Pigs Sound ‘Fotek 2006 5 0) ES ees 147923 | 57730 | 6946 

ti of | have been steadier, on former terms. MOLASSES. 1 

2 =: | Surprises on SAE. r 
eo . ’ . N ve ’ 2. 

nb en eee eres” * ela [sworn | exrnin. [noun conomn| sree | 
fa | Seep and | eneosenceensososesooce cccoee “SS, possessossecse . Sermees 5 

1 | elbeciianpaeiost mhinos ae 310 | tons | fons | tons tons “tons | tons | tons | tom | 
fo Pith cercktearents sucencehicenieneeinelh <i cdeees: |e Set indie) ee ee eee eer ee: eee 

i. cm evenerecnees Oreign wee) 2 7 16 32} 831} 1333| 1433) 1015 

3 a _ METROPOLITAN MEAT MARKET. Total...) 7267} 12027 | 1248 | 2058 | 7069 | 7061! 4206} 6077 
Nes ripay, Nov. 8.—The supply of meat on offer is only moderate. | _ ata eee 

es There Las been a fair demand at about late rates. MELADO...| 41 {| 10. | ne 2 | 4| 16{ 47 | 5 

ae cK Per 8 lbs by tne carcase. 5 i 

bot tae ; sd sd i Nee 
7 | Inferior beef ...1s seesseeeenee 3 8 to 4 0 | Inferior mutton .. 4 4to 410 | Exrortrp & Ds-| 
‘ Middling Citto .seccsovee see 4 2 4& 6! Middling ditto.. 50 6 4 ImrorTED. LiverED To Vat. Home Consumr. | Stock. 

sce | Prime Large Citto scesccsscseee 4 10 5 2, Prime ditty wove 6 8 6 0 S| ern] | 

Pa | Prime swall GittO....c.e 5 2 5 4] Large pork .. mee 69 gals | gats | gals | gals | gals | gals | gals | gals 
a § Cednsrsemesnennenamamneneniee 5 8 CO] Small pork srccoceccseccssveeree 4 0 4 4 | West India... 3379815 3222190 1272285 (1177425 2751850 '1670330 2031255 (2150055 
ey East India...| 323145 364005 | 259425 | 277335 ( 13544) 91710 216090 | 201150 

; % | POTATO MARKETS. Foreign ...... 97200 | 108090 a 81045 11025 23665 91080 | 71325 

a Borovcu axpD SprraFrecps, Friday, Nov. 8.—The supply of Engli taaanhon Aa sneies: Tadetinan Yiaaen 
“a : aL] : 5 nglish | Vatted ...... 1843155 '1479870 1087830 | 971280 | 1865 

; | || potatoes is not large, and with a fair demand, prices are firm. Foreign mented coreraneinrsceers eeneh:| 2 Renarsa ll Suaunt ae 
1 Oe j| are in moderate reques::—Kent regents, 160s to 190s ; Essex and other | —— Tota! -.- 5643315 (5174145 2752375 (2507185 2084930 (2034654 2573980 |2718855 
sé F | re gents, 125s to 160s; rocks, 110s to 130s ; foreign, 70s to 100s per ton. COCOA. a : 

ae | L I VERPOOL MARKETS. ImpoRTED. | EXxporteD. | Ilowr onmven| Stock. 

4 | WOOL, p.Plantetion! or i —_— | ee ee | ewts | ewts cwts | cwis 
. 974 $2991 | 8150} 3877 | 62262) 53919 26572) 47505 

7 . (FROM OUR OWN CORRESPONDENT.) Foreign ......| 49767 | 20904 30 | 19865 | | "7056 | 23616 | 12570 
Fripay, Nov. 8.—The demand for domestic wools has continued c clk eateh Methane ketch steed aerial 

fair, and the business done in foreign here this week, though of a ___Total ... 120741 | 203895 | 53289 | 23232 | 72352 | 60975 | 50188 | 60075 
| retail character only, has been at firm rates. Public sales of sheep- Pe eee aerate , 

a held _— on Wednesday and Thursday attracted a large at- - . ihe COURER. mee 

| tendance of ° Q 3j ae en ons | tons | tons | tons tons s | w 3 
pet | — ce ellmongers and skinners, and went. off at satisfactory | west India... 2039} 2305) 1743 1926 | i a. ne tons 

: prices. Ceylon neeees 35473 | 29437 | 27674; 21224} 11173 9845 | 10435 7834 
—_— (a East India...) 10929} 10815} 5603} 7487/ 3854} 4418) 6937 4512 

p+ Ch G Mocha ...... | 599 679 | 306 173} 330 | 362} 441) 745 

k ¢ Gazette. Giericrs| Gio| ant| Sr | fies] | ater] otis] t a - 6570 | 792} 4785) 1772) 1467! 2616! 2568 

i Sia Turspay, November 5 Total...) 63029 | 54975 | 47915 | onl’ be ; r, . oes] 29 | | 47 4048 | 1885 6860 | 20468 | 16301 
2 BANKRUPTS. i——— — pemeeibdices oor 1 

an Robert Tucker Babbage, Bristol, butcher. RICE .....-.-. 77543 | 71128 ee 87005 | 86602! 43925 | 23693 

aF. | William Faweett Brunskill, Torquay, Devonshire, gentleman 
ee = eS a eetateaienaegal 

fe | John Burkill, West Halton, Lincolnshire, farmer, lt Size Bemis what eo 
| ee | Henry John Clarke, Stroud, ironmonger. White......... | 357 “076 m0 oe ess ae oor ns 
i John W orthy Hance, Leamington Priors, bookseller. Black ......... | 7549} 8256| ... ae 6699 | 7326! 1373) 2i71 

’ % | ee nwo Lake, Llanover Lower, Monmouthshire, farmer. NUTMEGS — | pkgs | pkgs | pkgs pkgs | pkes | pkgs | pkgs 

fe eorge Meggison, Firth Moor, near Darlington, and John Meggison, | cag LIG... 3048 | 3546 |. oe 2227) 2432) 1322} 2490 

ie | Darlington, cattle dealers. ‘ ” | GCINNAM'N! 15560 on ‘ipo eee 5534} 6112 | 2040) 14250 

thee Michael Towns, Newcastle-upon-Tyne, cabinet maker, ” - idaetiemaiiaimnlin ete 17487 | 14793 | 24271 | 18561 

‘ff z George Wood, Newcastle-upon-Tyne, contractor. erunero bags | bags | bags | bags | bags | bags | bags bags 

if | gs SCOTCH SEQUESTRATIONS. MENTO. 25931] 21262| ... | 4. | 26782] 13367 | 32228 | 38407 
oe ames Gibson, jun., Mauchline and A iy gad a Ret Ly Se aed. ea f" 
od | . » )un., an yr, newsagent. , " 

a John M‘Farlane, Craigend of Cluny, Perthebire pnlaseapigannaemnncionpsiiag ee MATERIALS, bY ESTUFFS, &c. re 

i 3 g | William Angles, Edinburgh, merchant. COCHIN'L.. “24842 | "18190 eee eee “27930 | "21775 **9633 “roll 
. ee - | «= I~ ‘ ee eee ‘ 21775 | 4 

-alg THE GAZETTE OF LAST NIGHT. LAC DYE... aa “ao chests | chests chests chests chests | yt 

2 Pa ; RANKRUPTS. tons | tons | tons | tons an Pa oa tons 
sey | Richard Bartlett, Brompton road, upholsterer. WoeTig. 13852 | 17605] ... we =| 16665] 11741 | 65875 | 10096 
4s | aaes Powis, Upper street, Islington, fringe manufacturer and baby | ~ 1421 | 3240 |. | ne | 2586] 2147 | 406 |_1520) 
t linen warehouseman. ' INDIGO 

= Fe John Seller, Norton, near Malton, York, draper. _ | chests | chests | ch cai a chests | 
pea Gregory Cooper, Canwell, near Tamworth, Stafford, market gardener, | East India..| 29633 22365 |. swe 38276 “9221 “9536 “21008 

cattle dealer, and farmer. serons | serons | serons | serons | serons | serons | serons | serons 

Samuel Mason Wells, Bedford, al Spenich ...--. 11227 | 12243 0805 5438 
William Wat ola, o fala merchant. Spanish -.-rr| 11227 | 12243 | ... an 1 11133 | 3150} 5438 

illiam Watson Oldershaw, esowen, Worcester, attorney-at-law bs: 
; James William Fleming, Wilton, Wilts, saddler and harness maker. Nitrate of, tons.) tons) nner ana eee. 
‘ SCOTCH SEQUESTRATIONS Potass | ‘945| 10890 | “Re | “om | tons | tomes) “too | sil6 
‘ James Boddie, Allanton, Banff, farmer. NitrateSoda! 443| 6040) <.. | aA S163 5323 mn | 1760 

: William Wright, Sinclairtown, Kirkcaldy, merchant. $+ es = 6. 

‘ The East Hermand Shale Company, West Calder, as Company, and | —-——~90- 7 COTsee. ae 
: atthew Dunnett, Hermand house, West Calder, and James Mungo | E. Indie, &e oo bales | bales | bales | bales | bales | bales betes 

* Brown, Edinburgh, shale oil manufacturers at East Hermand. Liverpool, ) | 395742 | ae wu» | 191672 | 301269 } 103724 | 22201 

: | Brace Miller, Park road, Glasgow, builder. ailindst 3429463 15 | 620956 | 410490 |2726260 {2658820 | 517060 | 466760 

” Total 7 a _ ++-\3658962 |3326057 | 620956 | 410490 |2917932 620784 | 688777 

7 ee SS ee a 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department 

LONDON, Frmay Evenine. 
uty free ~ 

Pot, Canada.........percwt 39 

Peatl..ccccocrrsccersvereresseesee Of 
uty 1d per Ib 

W.l.—Trinidad......per cwt 55 

Grenada, &e. eeeeeeereseeeee 43 

| Guayaquil ...cerceseeerereeres 5+ 

Brazil—Para ....seecereeeeees . 55 

Bahia eeeeceesereerereses
ereee 42 

d 
6 

eoooo S&S ESf2B coe eceoosco oof 

aS oaet aica, fine nary 
ee seeseeeeper cwt 74 6 81 0 

good middling to fine ... 83 0110 0 

Mocha, ungarbled .....s-00++ 75 0 82 0 

cood to ogee os 84 0120 0 
on, native, goo 

me ordinary .....-+++« mn 7 @ ME 

fine ord. ard and = 75 0 7% 6 

lantation, fine to fine 

. fine ordinary ......... 77 0 73 0 

low middling.......- awe 2:08.29 

middling to fine ..... 81 0 93 0 

Java, &e., low ordinary | -. 64 0 69 O 
ord. to good ordinary .. 70 0 76 0 

fiN@ OTAINATY ..creeecereeeee 77 0 80 O 

Neilghe nied Tellicherry 76 6 8 0O 

Mysore, plantati ion 0 100 0 

Mysore & Malabar, na 6 77 0 

Brazil, ordinary ...- 0 69 0 

good ordinary ..- 6 73 0 

fine and fine fine ord. . -74 0 76 6 

Washed.....cecccrcsceceeeees . . 76 6 82 0 

sta Rica and Gaatema t 

- ‘cates tolow mid.... 77 6 79 6 

middling to fine........... 80 0 85 0 

Cuba, Saad ee Bevan = 0 8 0 
Tugs an es—cau fo ree 

oe East India ..........+. 0 325 0 

Argol, Cape eso... a 0 90 0 

Balsam, Peru ....... on & 8 2s 

Bark, Cascarilla .......... 20 0 27 0 

Borax ccoccccsorecccsceosseeees - 92 6 9S 0 

Camphor, ‘China Séescutinle 82 6 00 

Cantharides.....0-++.++ perlb 7 0 8 0 

Castor oil, firsts...... aceseece 0 52 0 6} 

Ballron....cccrecececeerececeeees -382 0 35 0 

Sarsaparilla, Jamaica ...... 1 8 3 3 

Cochineal—Honduras. = 5:2 -&@ 

TeNeriMlS cocececcecccrcemeee 39 2 8 8 

Lac dye, NALLVE ..cnceceserse 04 O10 

Turmerio—Bengal. prewt 18 9 19 3 

Madras  ceosereee 14019 0 
 nipimens 010 0 

Cutch ccccccccceeees eiseneeant 6 24 0 

Gambler ....ccccccccsccreorseeee 24 6 23 6 

ewoods—duty free £:8 £8 
Brazil, Branch .....- per ton 2715 29 0 
Do. second quality .... 9 0 16 0 

Fustic, nen = a. 
Logwood, Campeachy...... 
Londures eoccesoceses mun 6 25° 6 0 
JAMAICA cececeesereese i a oe Ie 

Red Sanders ... 6 0 5&5 & 
Sapan, Manilla. 610 910 

Siam....... eooceceee 710 8 0 
Ceylon cosseeceesecetrenseeeee 00 00 

Pruit—Currants,duty7s s dos d 
Patras ..cccoreceeper cwt 32 9 40 0 

VOstizZar cecccccceceeereseee oe 0 45 «0 
Tsland ccccoscceccccccecsoccece SLO 85 O 
Ge. ccnncoccasstenessecenece SO OG GO 

_Sreinda ohtimenas ae 6 HB @ 
igs, duty 7s rewt 
Turkey. bet pd duty pd 35 0 70 0 

Plum:, ‘aty 7s per cwt 
French, bottled ......... 00 0 0 
GEERT cocececcccseccccoveee OF 0 O 

Raisins, duty 7s per cwt 
Valencia. new  ....+ss0s006 0 60 0 
Muscatel ...c.cccccccsseseeese 43 0 130 0 
Smyrna,red and Chesme 36 0 00 
ES es ee 

Orangea— 
St Michael, Ist qualliy, 

flat box ..... a ws 0 19 O 
Do. 2nd quality ... il © 1% O 
Valence ..cccccsccceccccceese 00 00 
Lisbon & St Ubes, } ch 18 0 22 0 
Sicily ..ccccoocsseeeper box 8 0 10 0 

| Lemons— 
Messina.....0..+-.-percase 12 0 15 0 

Barcelona nuts......per bag 36 0 37 0 
Spanish nuts ... per barrel 43 0 44 0 

| Brazil nuts....ccccccccssccce--- 64 0 55 0 
Coker nuts............per100 12 0 18 0 
Plax—duty free £eé ss 
Riga K scccoseccsccees  erham 0000 
ae WEP  ccccercccscsces 0 00 
8t Petersburg, iz-heud ... 63 6 54 0 

Q9-head ... 44 0 45 0 
Egyptian, Govmnt dressed 0 0 0 0 

_ native ditto...... 0 0 0 0 
Hemp—<uty free 
St Ptrsbg, clean... per ton 36 10 38 0 
eer Te ee Oe 
Walf-clean ccecorcccssesereee 83 0 0 O 

Riga, Rhine...c0ccneee 0 0 0 0 
DL cipttanunnsmn: wW © OO © 
East Indian Sunn .......0... 15 0 21 0 

0 00 
0 2110 

TOJCCHONG....creceserseeeeses 15 O 16 O 
GORE accctatirincctccees 38 6 323 26 
Coir—Yarn, good and fine 35 0 60 0 

OTA. OFBIT c..ccocccccccsccce 29 0 33 O 
TREO ccstnscsnscceneceeevosccees 0 36 0 
rope POSSE Ee Ceeeereereteseeee 0 30 10 

FU cccticccs<etnccstovedeceees 0 uv 0 0 

THE ECONOMIST. 

Hides—Ox & Cow prib 
B. A. and M. Vid.dry... 
Do & R. Grande, salted 

Poot, EY cocccqccesccescoee 

Drysa Drysalted Mauritias 
Woe io eeecee 

BBTRGAIGR. .cocccotcctsteconnes 
oo ks | 

Kips, Russia.......... 
= an seats pr ‘hde 

digo—duty free 
Bengal ..0.-+.20.0+00e per Ib 
MINI andhisiisecincnscsencceeenes 
oe, 
Kurpah Peer eeereceeseeseeses Oe 

IIIS aicichccasbuitbihe 
Leather—per ib 
—_ hides.....30 to 45 lbs 

English butts ont - 2% 
do ooe28 36 

mares butts ...16 26 
00028 60 

Calf Shins et ae 
do neces 75 
do seers = 100 

Dressing Hides « 2... 
sg ee 
Horse Hides, English...... 

do Spanish ...perhide 
Kips, Petersburg, per Ib 

ROSCORP RR HHH RH Hee DHHS DOSOOOOCSSOOSOSOOR 
do East India..........« 

Metals—Copper per ton 
Sheating, bolts, &c...... 97 
BAtCORB. cooscccccccoseee «+2100 

eee greducdencees wow 08 
Tough cake ........... o.0o 92 
Besi select....... etsrecsuses DR 

Iron, per ton 
Bars, &c., British ...... 11 
Nail rods. eenes eovikapedioes 12 
Hops... sees 14 
Beets .roseccoverees 17 
Pig, No. ‘L Wales cee 0 
Bars, Wales sueceniencoedse 10 
MN a a raednsinndndceiten 10 
Pig, No. 1, Clyde........ 
Swedish...... ecesevesoepees -17 

Lead, per ton—Eng. pig. 21 
sheet erececccoseccoes erececee 22 
FEA lead....ccccee-coccseeee - 23 
white do.........00-00+ ecovce 28 
patent shot .......cese00 23 

Spanish pig .....-..ccesseeeee 20 
Stcel, Swedish in kegs... 12 

in faggots....ccrecrereeeee 19 
Spelter .....ccccccceee per ton 23 
Tin, English blocks, p ton148 

bars in barrels......... 149 
Refined ....ccrccccccccsceees 152 
Banca....... wecvcesecesecooes 150 
SAPAID .ceccessecscee peenesed 142 

Tin Plates, per box s 
Charcoal, I C .cccccooee oe 41 
Coke, I C ..ccccrececee cosce 3D 

Molasses—duty 1/9pewt 9 
GCils—fish £ 

SPermM ...ceeee os- per tun 86 
Southern, pale.......... « 33 
Seal, pale ....cc.cccccccceee 39 
COD ccocccccccccscccsccecee 39 
pO ae 28 

Olive, Gallipoli ............ 47 
BCH eccccccccccovccccccceses 44 
Malaga ....... dococazccnscen 45 

Seed, Linseed......per ton 33 
Rape refined English... 41 

Do Foreign .......0++++ 42 
BLOWN ccccccscosccccccseces 39 

Cocoa-nut... o- 35 
Palm (Lagos) ....s.s0eeseee 39 
Oil Cakes, Linseed, Eng. 11 

Foreign ..sccccscovesesseseee 10 
Rape ....... ecoveceses: ecececees - 6 
Oil Seeds— 8 

Linseed............ per qr 63 
Rape, Calcutta, R.A.T. 60 

Petroleum-Refined.prgal 1 
Ref.ned coal oil 

Provisions—uiuty free 
Butter--Waterford pr.cwt110 

CaslOW ccoccccccccccoscccccs 118 
Cork, 2nds -il2 
Limerick ........... ol 
Friesland fresk ........ 0 
AM OTIORM cocceccccecesesece 7G 
TOTECY  cecccccccsccsovecceee 9t 

Bacon, singed—Waterid. 64 
Hamburg .cccccccscscees eos 62 

Blane, LOSE ccccscsctsscscccce OO 
TID sctcqneeirnetintmeee GD 

Lard — Waterford and 
Limerick bladder ... 68 

Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & Cana/iaa 0 
Cask do do 0 

Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam.........:00+.. 60 

GOUDB.cccccccccccccceccoccece 54 
CAMBEE cococececesccoceees - O 
American ...... ecvcesscesee OU 

Bice—<duty free 
Bengal, white......per cwt "= 

DO CABO ccceccedccceneses 
Madras ........... exseceesee eco "10 
Arracan, Rangoon, &c..... 8 
Java Stet ete eer eeeeeeeesereseee oO 

tpetre— 
Bengal............per cwt 26 
Bombay and Madras... 0 
English, refined ........- ; 32 

Nitrate of soda.,....ccccc0ee 15 

~ 
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o> 

eocoooos eoscooce woot 

— 

ead 434 percwt s 
esestants sovseeespercwt 16 

eaten tenema «prewt 36 
Canary.........-00000e-per qt 50 
Clover, red .........per cwt 52 

WRIEG ccoccocconcccconancecese FO 
Coriander ....cccseccccccccosee 25 
ioe foreign, eee per qr 57 

oocsecs eccecececscoes 6 O 
a Taboncea bush 13 

eccccccveccccesccoseesse 68 
Rape per last of 10 qrs ...£30 
oa ow free 8 

Surdah................per lb 24 
Cossimbuzar .............0. 14 
CIID cccteccseresincciionns 20 
Comer colly ..0..ccescsesessee 13 

China, Tsatlee .......+...0... 21 
TO YSIAM ..0rcccccrsosessore + 17 

Raws—White Novi oes 
Fossombrone....... 
ROR vecccviccenincconenssen Ge 

a 
Organzines— 

Piedmont, 22-24..........0. 40 
Do, 

Milan & Bergam ‘18-20 41 
22-24 41 
24-28 41 
23-32 41 

Trams—Milan, 22-24 ...... 39 
Do. 96 3B wiscs 

Brutias—Short reel 
FIED Sc cvcattnnctnanpabin cose 1] 
Spices—Pe; per, duty free 

Malabar, &c Ib 
Eastern ..ccccccces 

0 
0 

Pimento, duty free 
Mid and good...... per lb 

Cinnamon, daty free 
Cartan, 5, 0:8 ccctsas 
Malabar and Tellicnerry 

Cassia Lignea, duty 
free....... sosesconesPOr CWL 88 

Cloves, duty free 
Amboyna and Ben- 

CODER ceccevececes perlb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....per ewt 38 

Do. Cochin & Calicut.. 42 
PER. « cccceriduttinrainlaiiit 43 

Mace, duty free 
Nutmegs, duty free 

1 

0 

2 
2 

ceereeeee 
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Spirits—Rum, duty 10s ed per ¢ 
bond, amaica, per sal., 

15 to 250 P 
BO £0 BE ——  cccccccsccee 
ee 

Demerara, proof...... 
Leeward island — 
East India 
Foreign 2 = saseee 

Brandy, duty 10s 5d per gal. 

Vintage of = 1 
Ist brand 
in hhds 1887 . 

Geneva, common .... 
BOOP scincsncurinsintinniainnes 

Corn spirits, pf duty paid 12 
Spirits fo.b. Expor'ation 1 
Malt spirits, duty paid ... 12 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 

grocery yellow ......5/3 31 
Fefioing........0« 4/,4/9S5/3 27 

Foreign Muscovade, low to 
fine yel. grocery ...5/3 31 

low to gd refi...4/,4/9&: 5/3 27 
Mauritius, crystalised— 

Nos. 15817 ..... 
13a14.. 
BOD BD. cccveninnens 

Syrups, lw to gd yel.49£5,3 
lowto fine brown...4/&4/9 

Bengal, Benares,low to fine 
White ....02.06005/3R5/S3 

Date,|wiofineyl]...4/9&5/3 2 
very low to fice 

brown 4/S4/9 
Penang, superior yellow to 

good white......5/3K5/8 ¢ 
low to fine yellow.49&5/3 2 
low to fine brown...4/K£49 2 

Madras— 
ory stalised white......5/8 

ow to fine yellow...5/3 
Native, low brown to low 

seeteeeee 

seeeeeeee 

Jaggery 
Siam and China, lew to 

good white...... 5/3K5/8 
low to fine yellow and 
ee ee MOS5/3 

, 4/&A/9 
Manila, clayed, common to 

good osee/ 24 
Muscovado 

Java— 
low to good white ... 5/8 34 
low to fine yellow and . 

Seen ewe eeseeeeteee 

28 
20 

STey ...-- 
Havana, white, above No, 

DB vcsvcecen.ccesteonsones — 0 
florette, Nos. 15 & 18.58 36 
yellow, 12 a 14.58 33 
_ 10 a11.— 30 

brown, 72% 9.4/7 27 
Bahia & Maroim, low grey 

to good white ......53 28 
low to fine brown. 4/&49 22 

Pernam, Paraiba,& Maceio, 
low to good white...6/3 32 
CLOW 220. sceeerereee 493 23 
ow to fine brown.4/&49 22 

o> SoS 

~ o 

COGQa om cocosoo fC FF CS 
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CRONACO Hero moc 

35 

22 

32 
23 

25 
23 
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eceooeooooesco cososoeooeoseoooRooooSeooSoooSse 

i 

COON ASSBSCHO AaZT@eaenDonm 

como co oo 
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Gana om oosooo @ S&S oO 

‘ 

| 

1389 7 
| Refined—For consumption s dos 4 

8 to 10 lb loaves ....... 00 0 0 
12 to 14 loaves ...... ace 0 0 0 O 
Titlers, 22to24lb ......40 6 44 0 | 
Lumps, 45 10 wuss 39 6 0 0 | 
Wet crushed ............... 33 6 33 0 | 
PEGGID isccaesenees versenae 80 @ 39.6 

0 00 
0186} 

0 00 
0 00 
0 00 

3333 
Lumps, 40 to 45 lb ences: - 00 ° ° 
Crushed ....cccccotsecccceeee Sl 0 83 0 Bastards ...........0. eve 22 0 27 0 |I 
ee  daitutinittiimnisiaiice 15 0 17 6 |} Dutch, refined, f.0.¥. in Holland } 
OO BOO OD cscksicincsitvcecs 410 00 
DR: MO = 1 Sienna Castine 00 00 
Superfine crushed.. ~40 0 00 
No. 1, crushed .......... 34 9 0 0 
No. 2. bacecndeerasseniuscticsees 340 00 

Belgian refined, f.0.b. at Antwerp | 
4 and 3 Kilo luaves ...... 40 0 41 0 || ONGNOD 3 aisccctiescnnions 34 6 0 0 | 

Tallow—duty free, per ewt i} 
St Petersburg, Ist Y C... 44 0 0 0 | 

Tar—Stockholm... pr bri 2000 | 
Arvhangel .......... eeveésce 230 00 

Tea—iiuty 6d per lb 
Monings and Oopacks...... 0 93 2 § | 
New Seeson’s Kaisows ... 0 6 2 6 
BIE. coccvuttnijenctistinilinin eee ei 
Sorchongs ........06 jheeens Oll 2 6 
QUIN Sniciditventbcticbisntions e313 9 
Sctd. Orge.Pek.(Foochow) 1 4 2 9 | 
Scented Cavers (Foochow) 1 9 2 2 1} Sctd.Orge.Pekos(Canton) 010 23 6 }| 
Scented Capers (Canton)... 0 9 3 90 
Flowery Pekoe, fine......... 22 30 | Gunpowder, Fychow and it 

Moyune, finest ........3 2 3 8 
Imperial, Pingsuey, finest 2 2 2 6 | 
Young Hjson, Pingsuey, 

MIUE, ds nttnainicttiinamniniliaiant ns eS 6 
Fychow & Moyune, finest 2 6 210 

Hyson, finest ....corccecoscseee 86490) 
BRNO T scitaisircianctniniebancs es hee | 
Timber — Timber and 1} 

Hewn Wood—Dantzic | | 
& Memel fir...per load 50 0100 0 || GRIP iiinnisiictienttecs 0 75 0 || Swedish fir 0 53 0 || 

Canada red pine ......... 70 0300 0 | 
— ycliowpine,arge 85 0105 0 |} 
_— — snail 65 0 75 0 

N.Brnswk.&Can.Bd.pine 80 0120 0 
Quebec Oak .....0006 itiiseds 120 0140 0 | 

ee 75 0140 0 j] 
Africam Gk . vccscdsccccrces i 0210 0 | 
Tu.dian toake ....cccccccoccs 0310 6 | 
Wainscot ios 19 ft each. 80 0120 0 || 

Deals & Sawn & Prepired Wood— i} 
Norway,Petersbgsiand £10 @ 1210 | } 
— di a $10 13 10 
tussian i Finland "810 {| 
Canaia Ist pine............ 20 6 23 0 | BR evercorcosceseeres 15 0 1610 |} 
American spruce ......... 9 6 12 §& | 
Dantzic deck, each .,.... 1730 2980 |! 

Staves— 
Baltic, per mille......... £130 0 23¢ 0 
Quebec, perstandarddo. 95 0 97 10 

Tobacco—dy3/plb&5 opet. a d sd 
Maryland, per ib, bond... 0 6 O 9 
FIN FOE ccccsccametenexee 0 63 O11 

_ stript .. 08 : 
Kentucky leaf 9.8 3 9 

_— MURS nscnssectane 0 f 
Negrohead ......... duty 45 1 I os | Columbianlf.duty3/K5pe 0 8§ 2 3 
BINGE ihetrebencicnttetzuniananen 22 60 

— cigars, bdduty5/... 6 O 22 0 
Turpentine—per owt 
Aimerican spirit+,wth cks 49 0 0 0 
SUR MIEN - en ndinininestaenienas » 0 9 QO 
Wool—English—per pack of 240 Ibs 

Fleeces S. Down hogs...£21 1) 22 10 
Half- bred BD viniacnes 21'16 22 0 
Kent fleeces .,.......... 22 9 23 0 
8$.Downewes & wethrs ; as a9 16 W110 
Leicester do ........c0c0 22 0 24 0 

Sor: s—Clothing, ; icklck > 0 2 O 
Prime eeecceptssocincses 160170 
—— Cthesmnehaemseesen 15 0 1510 

UE Geescintisunadiiiens 14 0 1 
Combing—Weter mat 22 0 2 10 PicklOCK 2o-..cccsccoses 1910 200 | 

oS eee is 0 1916 | 
Hog matching......... 23 0 2310 | 
Pickl: ck mawhing.. 19 10 20 0 

uper ow AS ¢ o | 
Colonia —y. r Ib + d " "4 

Syaney.-Fleece &'amb... 1 5 2 6 || 
Booured. C....c.cccccces . 2:8 
I dieiinttaticieaen 09 11 ji} 
Locks and pieces ...... . ee. eS 
Slipe and skins ......... 2 a ona 

P. Philip-Fleece & lawb 16 2 5 || 
... Seoured, &c......0 eocee 1 7 3 7 |! 
Unwashed ............... 09 14]! 
Locks and pieces... 3 4 2 9 |} 

Adelaide-Fleece & lamb 1 3 111 || 
Se a oe 
Unwashed ......... 2. 3 4 
Locks and picces ... .. oR 2.8 

V. D. Ld-Fleecek&lamb 1 4 2 2 
Scoured, &c....... edesnece 1éb 3230 
Unwashed ....... eccoee UW 9 1 
Locks and pieces... 1 0 1 7 |}! 

Cipe G. Hope—Fleece 
80S IMD ccocmcccecece 1 9 1 8 

Beeused, Becca 1.4 3.4 1 
Unwashed sreseesevsonvee UO 8 0 li 1 
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RAILWAYS. 
Orprvary SHARES AND Stocks. 

i | 

Price. | 
Name. 

Highest 
SS 

20224602 Stk!160 Bristol and Exeter.........ss0s. Ll 
429443.4/| Stk|100 Calesonian ........scccssrcseeseee - LLG 

98852} 10 | 66, Do Ordinary New issud at £7 ... 
Cambriat ..0..ccccoccsccesccocsesecones| 
Cornwall . sovecuenapeccoccess| 
Dublin and "Belfast Junction ... 
East London.......ccccsccees reves 5 
(Glasgow and South-Western ... 129 
Great Eastern ........c-sccccssssseves| 43% 

Do East Anglian No. Paemcinn ove 
'Great North of Scotland | 37 
Great Northern .......++.+.- = 
Do A) A recves no dvd. “til 
Do BS 6% has been paid B 
Do 1 eee eee eeeeeeeeeeeee eeee) eee 

Do 1870 SSeS ESTES ESR E FORO H EE EE -- 

Great*outhern& Westrn (Irelnd)|112 
Great Western, Congol Ordinary |124¢ 

119 
Lancashire ‘ard Yorkshire ....../154 
London, Brighton, & 8. Coast...) 782 
Lon., Chat., & Dover, Arbitration| 24 
London and North-Western....../1474 
London and South-Western......|1074¢ 

ee Sheff., & Lincolnsh 'o 

_ 

or. 

sae wi <8 ; 

oh a eS 
tt tet 

Me 

a somelee— ae ain 

2 - * s8 

8268851, Stk 100 
8626551 Stk 100 

61 

9° Fhe 

> Ee Eh Tare Fe, 
: (\ 

11153507) Stk'100 
Stk 100 

7766638! 
54025532) Stk|100 

Stk/100 |Metropol 
60870i Stk 100 | Do Pri 
60870:| Stk |/100 

10 | 10 

Dela recvg no ) div 
De Def a _— 

eee san District. pelibetscemeneel BO 
Metropolitan & St John’s — oes 

Do Birmingham and Derby... “113 
Monmouthshire ........cccseeseeeeee/ 118 
North British ........0cescssecsseres 

Do Edinburgh, Prth, & Dndee 54 
North-Eastern Consols .......+0++.):644 
North London ........e-ceseeeeseeeeee]118 
North Spee atey ieee ee 
Rhymney ...... ° 

¢ 
. 

4 

: 
‘ 
+ 
“ 

} 

# 
- 

ne 
; 
a4 
: 
5 
a 

978533/| Stk/100 
610000!) Stk|100 

2613333!) Stk 100 
12690827) Stk /100 
17010505) Stk|100 
197: Stk/100 
—— Stk 100 

60004; Stk 100 
1569800! Stk, 100 
1495300" Stk 100 
40488201) Stk 100 
17938602, 8tk 100 
17938601, Stk 100 

15000) 20 
8773001 Stk 100 
2500001) Stk|100 
200000 10 10 
—-s. 

Shropshire Union oo 
South Devon .... 
South-Eastern 
Do Prfa. f 
Do Defd 

Staines, Wokingham, & Woking! 16 
Taff Vale eeeeeee eeevecevecs eee teececes 175 

Waterford and Centra! Ireland; 22 
Whitby, Redcar, « Middlesboro.| 65 

Seen eee eee eteseeeeeeeeer 

Defdreevg nodiv) |124 
til6% is pd to Prff | 873 

PREFERENCE SHARES AYD Stocks. 

Stk/100 | Do do 44% redeemable ........./104 
Stk!100 | Do do 44% irredeemab! 
Stk,100 | Do Leicester & Hitchen, 4%...) 95 
Stk; 100 \North British Consol. 4%, No.1) 90 
Stk|100 North-Eastern--Consolidated4%| 95 

44% redeemable ............/104 
G. N.E.4% cote 

Stk/100 | 
Stk}100 | 

Do 
Do 

25 | 82 Do (Berwick capital ......5 | ... 
Stk 100° Do Stoctn. & Daringtn.a, 6%) ... 

1050000} Stki100 ‘Dodo Band C, 6%  ............/136 
2915106] Stk/100 Do West Hartlepool ............) 95 
58500 20 all North Staffordshire Peters eereeees 

175296: Siu /100 South Devon, rent a 
209957; Se er eee 110 

0/6} all South-Eastern(Read.ans.1i0s6d)| 23 | 

11095561) “$tk,100 |Bristol and Exeter 4% ~elieaemen | 94 
375000!) Stk'100 \Caledonian 5%, NO. B.ncccscscceccs| oe 

eon Stk'100 | Do Scottish N. E., “44% eossccece ove 
2766671, Stk\100 | Do do Aberdeen, gua. 6%......| «+ 
1500001, Stk/100 | Do do d07%....... wecneveccesences | se 
8300007) Stk}100 | Dodo do Ordinary....... I ove 
6000002) Stk 100 | Do do Midland.............secesss+| «+ 
2000002, Stk/100 | Dodo Dandeeand Arbroath...| .. . 
4000001) Stk) all |\Cornwall 44% guaranteed ......| ... 
1562501) 8tk\100 ow & Sth. Western gua. 5%) ... 

100 {100 (Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...| see 

Ico | 413) Do do do 
960000/| Stk'100 | Do E. Counties Exten, No. 1,110 
960000!) Stk|100 | Do do do No. 2....... «| 109 
6418172) Stk|100 | Do do 6% ...cecrserere 
132380/| Stk|100 | Do E. Union 4% guaranteed.. eco 

‘ 3000002) Stk'100 | Do Norfolk 5% Ext., 1846....../109 
Sins 8050007) Stk|100 | Do do 5$% ExXt., 1847....cccccess| oes 

ad 12982627 Stk |100 [Great Northern 5%  «....s-seseeee-|116 
t toon 7600001 Stk/100 | Do 5%, redeem. at 10% pm...| ... 
es) 810000/| Stk}100 | Do44% do do do...) .. 

a 1000000! Stk/100 | Do5% do at5% pm ...| ... 
Te 5750001) Stk/100 | DoLeeds, Brad.,& Halifax,6%| ... 

: ae 291.0900) Stk|160 |Great North of Scotland, 1stpref.| ... 
s 1829100!) Stk|100 \Great Sth. & Wst. (Ireland) 4%) ... 

+3 Te 4436287i, Stk/100 \Gt. W.—Rent-chargep er gua.5% |115 
34 7am, 10017487; Stk}100 Do Consolidated guaran. 5% |113} 
<4 456600/100 | all ‘Lancaster and Carlisle,4$%......| ... 
5 yas 7940401 Stk 100 fae eee and Yorkshire es 136 
“hy Rees 2600507| Stk|100 | Do Barnsley, 5! 38 190% ......| ... 
- 2877941) Stk!100 | Do 6% (Bast Lancashire)......| .. 
:* 6380481) stk) 1100 | Do 44% (Blackourn purchase) 104 
py Stk|100 ‘London & are gua.,No.1/J11 
«By 161013/| Stk/i00 | D0 5% GO ccocsrsrseseseseeeNO, 2/111 
i Stk/100 | Do 6% Go cesssecceeseee ecveseesseese LGU 

Stk {200 | Do 5% do ... sesereneeseneee NO. 4 109 
‘} Stk/100 | Do 7% do... veneer 142 
Sa Stk'100 | Do 6% do (W. E. & C.P> .../125 
*s 220000!) Stk)100 | D0 4% do 1859... sevecseeveeeel 89 
3 ,. 22 Sik 100 [London & N.W.C.&Nuneaton5% 116% 

; Sik 100 |London &8. W.,7%, eae) 155 
: ee | «+ | Do (Portsmuth. perpet, anns. 
+ Stk 100 Manchester, ae. ~ELincsin, os 132 

: 6 | all ° 
Stk) ie Do do oo onl 5 
10 | Do do redeemable 6% e 
Sik! noo Miland Consolidated, 6%....... -/140 
Stk 10 Do do Bristol & Birming.6% 136 

608 

i 
eee eee ee ee ee 

4 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES AND STOCKS - —Continued. | 

Autho- | ¢ | |; 3 g 
rised es a Name. ok 

Issue. a a m 

481300’ "Stk 100. South-Eastern 45% .--cecceseceess| soe 
5030001) Stk|100 | Do fixed 45% s..eccseccesserneres| 

oe Stk|100 |Taf Vale, No. 1 ...-0+.++.++- seasennek ale 
2000007 Stk_|100 Waterford & Central I Treland,6%) «++ 

Prererence Soares & Stocks, with Divipenps Con- 
TINGENT ON THE Prorrts OF RACH SEPARATE YEAR. 

7451801, Stkj100 |Caledonian, 4}% guaranteed®... 
Do Scot. Central, min. 7 %...| «+. 

343400/| Stk/100 | Do do 4} % irredeemable* ...| ... 
Stk/100 | Do4 % convrtible, issued at80) ... 

298000!) Stk/ 100 6 %...20 cliweietlinn 0 ‘ 
547991/| Stk|100 |Great Eastern, 44 %. 1861 ... 
335000/) Stk|100 , 1862 ... 

Stk|100 5 %, 1862 ....../105 
12400007) 8tk/100 | Do New 5 %, 1863 .....|102 
3169007) S8tk'100 | Do do 5 %, 1864 .. ...j101 

S8tk,100 nat Northern, 5 %, irredmble} ... 
10750001) 8tk}10% | Do Permanent 5 %....-.cs0cseeee| ove 

Stk/100 | Do Boston and Sleaford, 4} %| ... 
Stk'100 |Great Western—Consl. Pref. 5% |112 
Stk 100 |Great North of Scotiand 44 %, A) ... 
8'k100 | Do 44 % pref, B.......ccceseeeses| one 
Stk)100 —— BD, GEG coccovrcccccecscen|l! 
Stki100 | Do B,5& % sseiinesie sevebteansenoensenee 

302500/| Stk|/100 |Kent Coast, 6 % B........-cesceseee] one 
63) 5}|Lancashire & Yorks, New4%| 7% 

Stk|100 Londen, Brighten, Ge.0b%, 1858} 98 
Stk|100 Do 4¢ %, 1859) 98 
8tk}100 | Do de 4 %,1 90 
8tk/100 | Do _ do 44 %, 1861) 98 
Stk/100 | Do do 4§ %, 1863) 98 
S8tk|100 | Do do 5 %, 1865)108 
8tk/100 | Do No. 6 5 %, 1866) 106 
Stk/100 | Do No. ; 5 %, 1866)105 

Do Shrewsbury & Welshpo»]| 94 
London & South-Western, “ % 

0 % S8tk|100 do 113 
10 | 10 |Manchster, Shiff, & Linc. 6% 1865} 10} 
Stk/100 |Met litan, 5 ~ + | LOL 
S8tki100 | Do New,5% . -| 100 
Stk}100 | Do 5 %, 1869  ...cce-cr-crevseeeees 100 
Stk 100 ‘Metropolitan Distri: ot, 5 % eoceee | 62 
Stk 100 Midland, A 5 % preference ecnved (115 
Stk100| Do B65 * preference ...... (115 

we | BtK100 | Do C5 % wrens Remctsianiat /115 
eos Stk 100 | Do D5 x eueheienienitiiebenia 115 

125000 16 16 Do6% opt.tocon. Aug.31,1873 Ea 
146100) 20 | 14 | D0 5 % dO....cccceccscesseereeesess 

3850198! Stk 100 |North British Cons: 1. 4%, No. 2,| 7 
24056691 Stk 100 | Do Edin. & Glas., Ordy, 44 %|106 
18690001, Stk 100 |North-Eastern, 44} % redeemb e/104 
5350007 Stk 100 | Do Stockton & Darl, Class D*; .. 

25130061 Stk 100 a sideessieniieniicantaedaial loa 
1666662, 6 6)| DoNew6lshs5% ConJan.’76| 9 
700000/| Stk 100 | Nerth London, 44 % (max 5 %)| ... 
605000/| Stk 100 |North Staffordshire, 5 % ...... soe L11 
213000/| Stk 100 |Rh, mney, 6 %, 1864 seccpecepeonete 118 
300000/| Stk 100 |South-Eastern, 4} %, 1859, No. DP: sa 

12000007 Stk 100 | Do 44 %. 1862, No.3] ... 
591500// 8tk 100 | Do © Fo. RUE wenceseel ess 
700000/| Stk 100 | Do 5 % Charing Cross, 1863...) ... 
258201) Stk 100 | Do 5 % 1864.......0-secceeessseees eos 

* Failure of full aividends in any given }- year not to be 
made good out of the profits of any subsequent 4-year. 

___ Lives Leasep at Frxep REnrtats. 

Zid . Leasin : é ae |= Nam € ; £ ° Companies. Et 

Stk/100 |Birkenhead ............-.+0+- L.&N.W.&G.W] 96 
100 all | Do 4 % Pref. .....c0ceeee| D0. cereveseeees| 104 
Stk/100 |Buckinghamsbire ......... Lon. & N.-W...| 97 
Stk/100 |Chester and Holyhead ...] Do ..sss..0...| 58 
S8tk}100 | Doi} % ..... aheueedocs eae) ci eccqanenss 129 
AY eee aol. BPO y aevecntsneced te 

Stk/100 |Clydesdale, guarante-d...|Caledonian ose] eco 
Stk/100 |Colchester, Stour Valley|/E. Un. & G.E! ... 
Stk/100 |Dundee, Perth, & Aberd.J.! be yuna eco] eae 
Stk|100 | Do Preference ............ 1D ccececccccee| ove 
8tk|100 | Do Ist Class Preference I eoremeenes 
Sik/100 |East Lincoln guar. 6 %...|\Great Northern 135 
25 | all |Gloster and Dean Forest Great Western] ... 
Stk/100 |Gt. Eastern, Newm. &.5% |Great peer ai 
Stk|100 | Do E. Anglian B 6 %... 1D ccnecneseensl ves 
Stk}100 | Do do © 7% ccccccscecee] DO cccccoseecee cs 
Stk}100 | DecoNo.1,56% ...... saietewemeae con 
50 | ali Hull ant Selby coseseeseeee| NTtNeE.<= York ons 
Stk/100 Lancaster and Carlisle «-|Lon & N.-W...] .. . 
a os London and Blackwal }...|Great Eastern.| .. 

Stk/100 naakan nt Gpacatwichy lepemaiinesemat oe reenwich.,..|Sou te: 
Do Preference ............ on emt ™ 

London, Tilbury, & South. Peto and C. . I1i0 
Sts}100 |Lowestoft 4 eseees/Great Stk/100 | Dos tt St py* anata 

00 diand, Pref. Mid abeoenene 97 Stk\100 | Do Matlock, 6 Sn aa. i Stk/100 ‘tia Kent (Cray Line) ...|L.. C., @ Dr) 
50 | all [Northern & Eastern, & % Great Eastern. 
50 all Do 6 % term Hastion! Do POCO Pe eeee wd Stk'100 [North-Eastern — \N.-E.—Berwk.| 
Stk 100 North & Sth.-West. Janc.|L &NWM.ANL 155 Stk 100 West. A. perp -pref. 5% |Midland ......... 1115 im 0 ouinee um 13% BP scninsens. ee Notting. & Granth. R& C/Great Northern| 97 

ands Wyre seeeeeees LAN-W.&L.Y 45 

2 ep ee 

[ Nov. 9, 1872, 

The Economist’s Railway and Mining Share List, 
RAILWAYS. 

Lives Leasep at Fixep Rewtats—Continued, — 

> Bhs er 
£ 

Stk 100 [Royaton, Hitch.and Shep | Hitch. and Shep. a 
Stk 100 Shrewsbury and Hereford, LaN-Waew 
10 ali Shrewsbury and Hereford L&N-W &G.W. 
Stk 100 S. Yorkshire & River Dun Mane. & Sheff tis 

Name. 

Stk 100 Do 4% guaranteed .... ereccecsees 
Stk all | DoS % guaranteed...... nenehtha 
Stk 100 ‘Victoria Statn. & Pimlico Gt. Wstrn. &. 
Stk 100 West Cornwall sarge Agee! atd.Co.'s) 8 
20 all West Lonaon, Class i too an 
20 | all Do lass Dicoteesiestiel =} te \Lon.& N.-W, 

20 all DOC 088 Correos b | Oe Wenn 9 
Stk 100, ‘Weymouth é & t Portland d 0G W. & 

Cornwall, guaranteed......... 
East London. ee $ = 
Great Eastern ........ 

iD neidigbansinnepiibenbica % 16 
Do B, 1867, redeemable...5 %|115 

Great Northern orccccccsseceee % 

% |105 
Do SPOOR REE ORE ESO SEE eee eeee tees 

OP Pe Pret tte ooesnnedil % 19 

Stk/100 | Highland .......... oe 104 
Stk/100 | Lancashire and Yorkshire... 4 %)103 
3tk|100 |London, BrghtOn, Bonen 0/100 
Stk|100 | Dope esceepanennien 107 
Stk/100 |Lond., PChat., & Dover % |108 
SeREROD FTO OD usdbcevninicccsnecedinens a % |100 
8:k|100 |London and North Western 4 %)103 
stk)100 | Do do 

— & South Western A.4 % 1614 
Stk/100 |Menchester Sheffield, &c...5 %/116 
Sik\106 | Do do 44% |107 
Stk) 100 [Metropolitan ....00...ceeeer %! 99 
Stk/100 enneouetncveceeseseesa comeanail 105 

Metropolitan District. sovneees % 

South Devon ecceeseonses eal % us | 
South Eastern Perpetua: seed %} 

D0 0 1867....cccccccesscoceseed. % 118 
D0 dO 1868....ccccccsorereseseeD % 1107 

100 South Yorkshi: & &e. conten 44% (107 

~~ BRITISH PossESsiONs. 2 — 

Stk 

.-.  |100 |100 Atlantic & St Lawrence sha 
309900/100 |100 | Do 6% Sterling Mort. Bowastlon 

5131335/| Stk|100 | Bombay, Baroda & C. Indiag.5%|1074 
52513) 10 | 10 | 3uffalo& Lake HuronPreference| 6} 

600000//100 |100 | Do do 5§ % Bonds..............- 89 
a «+ | «+ | Do do 54% Bonds, 1872-3......) 94 

500000/| Stk|100 |Cape, guaranteed 6%.......++ O4 
600007 | Suk) 100 
37000; 20 |2/8/0| Do do, issued at 12s pm... 

135000/| Stk|100 
1120007 |100 |100 
100000//100 | all 

10000007) Stk/100 
25000) 20 | 20 

320000} Stk}100 
21913650) Stk/ 100 
15000007) Stk} 100 

Die tie tomers ennid 
Do 7% perpetual preference|110 

Dunedin & P. Chalmers,Lim ,5%| 92 
Wastern Bengal, guaranteed 5%/108 
Do do 5%) + 
Do do 4% Debentures ........+| »+ 

Ea t Indian, guaranteed & % ...\i10} | 
Do Irredeemable 4} % Deve. - 

4160007 |100 |100 Enropean&N.A.,6%1Mrt.Bd,1898; 77 
9500} 10 | 10 |Glasgow and Cape Breton (Nov: | 

seotia) Coal & Rail Co, Lim) 10} 
34251447! Stk|100 |Grand Trunk of Cana ‘a ....-+-+-| 193 | 
500000//100 |100 | Do Equip.Mort.Bds,1chrg.6%)101 | 
27 «fall! Do 2nd — do Scrip...) 99 | 

29192507 |100 {100 | Do Ist Preference meee 73 | 
173394771100 |100 | Do 2nd do 64 
788722//100 }100 | Do 3ra do & 

63493512/100 |100 | Do 4th do 26 | 
13715360) Stk|100 |Great Indian Peninsula, gus.5% 108 

9391; 20 | 12 | Do New 5%| 13 
8685) 20 | 6| Do New do 5%\ 7 

46074) 20 | 2| DoNew do 5% 3 | 
6090001 | Stk|100 | Do 4% Debenture Stock ......) 94 | 
624500/| Stk|100 |Great South. of India, guar. 5% /107 
3500002) Suk}10u0 Do 48% eum 

20 SOOO eee ee eens senses eneerer er eeeeeee cd 

4250001 | 8tk}100 | Do 44% Perpetual Debenture.. 104 | 

169700| 204] 20}|Great Western of Camada......-+| 222 
-- _|100 |100 | Do 6% Bonds, payable 1873...|103 | 

5470001 |100 [100 | Do 5}% do do 1877-8)101 
750000/100 |100 | Do6 % do do 08 

1018200//100 | 68 | Do 5% Pref. issued at 80, 
(when paid up) tillJan.1.1880) 99 

205000/|100 | all \Internatnl Bridge,6 % Mort.Bds|102 | 
66000//100 |100 | Do 6 % Mort. Pref. Share do..| 99 

(Secured by G. Trnk Cenadaey 
50604301 | Stk|/100 |Madras, guaranteed 5 % «+++» . 
10000002} Stk}100 do a : 98 
6000002/ Stki100 | Do e 3 

1710} 2} 2) Do oh 
41415} 20 | 6 | Do 3871, : ee wane} 

50 | 50 |Melbourne & Hobson's Bay Unit, 
100 |100 | Do 6% Bonds, payable 1890... 3 
100 |100 | Do5% do do 1895... 97 
100 | all |Midland of Canada, Stlg hasnt r 
eee 100 N.of Canada, 6%, Lape _ ! 

2850001 100 | Do 6%, 2a 
40000002 stk 100 Dade & Ronin, gua. i jh 

8 
9399200/ Stkl100 a i 

‘6 Grey & Bruce Ry o! 71000}100 | all eer ane Se Bas, 1st Mort 

OE 

Carnatic, Lim., guaranteed o% 

—————— = e* 

See caania]oreonte ane EERE EEE 

| 
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RAILWAYS. 
RAILWAYS. Fergien Rartwar Ostications—Continued. 
Foreien RaiLways. ee ee ee ee a eee 

Aztne| | i| 5 =n pet 143 ame i 
| - _ _ pee aie 44% | 81 50148) 10 | all Antwerp and Rotte A ome t ... 

90000 20 jaa ‘Bahia & San Francso. ee %| 204 84} POT) D0 1869 ....cccrrersereseree 46% | 80 . a | 
42500, 5 all Belgian Eastern Junction......... 2 100 BAF | DO 1871 -.-veeesseeeerseeeee 5 %/100 all |Tankerville, Limited... BR | 
81670, 10 all Buenos Ayres, Gt. Southern, LL. 1 i 26 Eastern of ss eeeesceecee % one 9 Tin Croft...... ited... 35 60 | 

ionoo = @ le De AauléTandil Cart 1g) 46 7 Great Luxembourg ee s =< Va, Limited -seesonon: 3 40 | 
ntine Peeeeeresreceeceeessesecsesee yes logan vv 

15904 50 | 32% ‘Central Saemee of iuSotevieds| 31 | 100 |\ + |Havana and Matanzas...... 7 %| 70 1 |Wst Caradon “Liskeard’ ae 
4870100 | all Copiapo..........+-s00 neon ssvscessecene| o + | 200 [100 | a DO 1865 s+-sussveeeeeveeeeeee 7 %| 42 10 | West Chiverton.ecsws-| 8 9% 

60000 16 all Diinaburg & Witepsk, re Scrip 19 100 |100 | ... |100 Matanzas and Sabanilla... 7 %/| 90 47% whe Beto .ccrccescoseccores i $24 67% 
69760 16 | all | Do Registered .....cocccesecsssss| 183 | 100 | all | ... | .4. |Mexican, Class A, Mortge 8 %| 84 Wheal Basret,“Redruth"| 40 50 | 
122000, 20 | all Dutch-Rhenish peeiefentonnl 24¢ |---| all | . | see | Moscow-Jrostw.gua byRus 5 %| 95 di Wheal Buller, “Redruth”) 124 17% | 

3000 20 B | DONCW scccccccsmssssccersesereee) vee | 100 [100 | ... | ... [National Pisca to Yea...... 5 %| 86 TAB Wheal Grenville .....| 9 10 
32000 20! 9 ‘Bast Argentine, Limited,g.7% 6 20 | 20 | 76 | 20 |Northern of France .........3 %| 12 9 woe 9 Nt 

20 | all |Eastern of France ...c...cecscoceree| «ee | 20 | 20 | 88 | 224) Do (late Charleroi) ...... 39%)... 64 |Wheal Seton .....sesseseresl 17h 22% | 
40 | 18 |Europn. Centri. Rail., L., Ist iss.| ... — a = = vtec tol _— aes “ : > ot =| 
20 | all t LuxeMmbourZ......ccesseseeees| 17 Orel- gua. by hus 2 o> toa pies ere + 25 | all | ... | 25 |Ottoman(SmyrnatoAidin) 6 %| 26 COLONIAL AND FOREIGN MINES. 

guaranteed 7%, 1st & 2nd iss.) 144 200 | all | ... [100 | Dodo ...........+ soserereeee 6 %) 85 2 | all |{Alamilios, Limited _ ik i 

20 | all |Mexican, Limited ......sse00.| 54 | ,20 | 20 | 99 | 20 |Paris,Lyons,@Mdittranean3 %) 11 1 | fall |Almada & Tirito “Gossci» | 
20 | all \Namur&Liege,gua}) By the 100 |100 | 5 |100 |Recife and San F. (Pern) 6 %/101 1 | (all | Silver Mining, Limited { 704 

Lf per annum... + Belgian4 | 103 | _4| 4| 40| 5 |Royal Swedish ......0.s00- 5 %| 4% 1 1 |Anglo-Argentine, Lim...| § } | 
20 | all | Do gua6 % Pref Governt. U| 23 | 100 |100 | ... | .. Sagua La Grande:........... 7 %| 90 2 | 14*/Anglo-Italian, Limited.|... .. | 
16 | all |Northern of France ... ..... ove | All | coe | coe [Sam Paulo, 1874 ...cecccoeee 7 %] «.. 20 7 |Mustralian ....c-..e.oco. 1 1; | 
10 | all |N. Rail. of B. Ayres, L..guar.7% woe | BIL | ce | coe | DO 1877 cccccccevccccccccsese 6 % l104 23 | all AustralianUnitedGold, L # 13) 
10 | all Do Deferred........c..c.cccescseese| 224 ee | all oe | wee Do 1878 ....... at eeeeeeseeee - 6 %|104 10 7 iCa Copper, Limited...} 25 27 | 
10 | all Norwegian Trunk Preference...| ... | 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %| ... 5 all |Colorado Terrible Lode - 

20 | all Ottoman (Smyrna to Aidin)......| 7} | 20 | 20 | 90 | 20 |S.Austrn.2Lomb-Venetian 3 %| 103 Mining, Limited......... 33 | 
20 | all |Paris, Lyons, & Mediterranean| ... | 29 | 20 | 98 |par| Do 1871 Scrip ........ soveee 3%] 105 20 164 Copiapo, Limited .... 2 3 | 
20 | all ‘Paris and Orieans .o...scsecse-s.| --- | 20 | 20 | 99 | 20 |Southern of France ....... 3 %| 11 1 onPedro,NrihdiRey,L.| 0140 | 
20 | all Recife & San Francisco Ton 7%, 17 20 | 20 | 99 | 20 (South Italian..................3 %| 8} 10 7 Eberhardt & Aurora, Lim. 6 6s | 
10 10 [Royal Sardinian .....ccocsssssesseees a 100 \100 | ... | ... | Tamboff-Kozloff, gaarntd. 5 %| 88 2 | all |Fortuna, Limited ..... 4 4 
5 all Royal Swedish... pie ven] of 20 | 20 | 94 | 20 |Westrn. & N.-W.oi France 3 %| 11 2 | ali Frontino & BoliviaGld,L| 4 i 
4 | all Dp cetiscinbinpeevnpecseauinees 1 , > as oe 20 General Mining Ass.L.| 7 9 | 

20 | all leambre ard Meuse..............0. 114 BRITISH MINES. 1} | 13 |Kapunda, Limited.........,. 5/6 8/0 
° = Ra. oe cecoceceeese|: AL Autho-| ¢ 3 all wees Limited ....... 2 3 | 

. , gua. 7 %...| 21 rised | & | Paid. Name. | Closing 2 2 |Londca & California, L, 1} 
20 all [South Anstrian & Lomb. vous 183 | Issue.| & | Prices. . a eee See... : 33 | 
20 | all ‘Southern of France .......scesess| + ° eames a acific, eaeceecseses]| 2 2 
10 | all ‘Swedish Central, Limited ......| 15§ | 12000] 5 | all ‘Assheton, Limited.......... 3§ 4 4 | all |Panulecillo Copper, Lim. 43 i 
20 | all Turin and Savona ....... no 50000) Stk | 10¢ |Bronfloyd, Limited 1.0...) 0. so» 3 all | Pestarena United Gid., ¢ 4 
83) all West Fianders.....s...rsssseessseee:| 12 12000} 2 | all |Caegynon, Limited ....... 2 1) 20 | all |Pontgibaud Silver Lead 

0} 1¢ | all | Do 5$ % Preference ......00+.| 12 3000} ... tant ARRAS yt Raf De Mining and Smelting... 19 22 
20 | all Wester: & N.-Western of France| ... 10310} 5 2s |Deven Great Consols “| 6t 74p 2 1 |Port Phillip, Limited . 1 

ae 12800} ... 2} |Drakewalls........... a 5 | all (Richmond Con. Ming,L.| 3$ 4} 
eek ForsiGx RaILwar “OpuicaTions, ree 512| ... 61 East Basset, “Tilogan”| 37} 1 all |Rossa Grande, Limi:ed...| ...  ... 

ig. 6144) ... | 2/146 |East Caradon.............. 5 10 | all |Russia Copper, Limited.| 5} 6} 
. | Redeem. ‘s 6000) ... 5 \East Grenville ........... 1} 1 1 | 16s |Sao Vicente, Limited ...| ... os 
= —_— Name & 1906| ... | 4/90 |Bast Lovell....cc.scsnersee 20. 21 1 | all |Scottish Australian,Lim. 1 

& | a |¥rs| At =™ | 12500| -.. | all [Great Laxey, Limited... 144 15} 2 | all |SierraButtesGoldMinig 
—_— — -- —— 5908| ... | 40 |Gt.WhealVor,“Helston”) 44 5 Limited, Ordinary ...| 3 4 
20 | 20 | ... | ... |Antwerp and Rotterdam... 3 %| ... 1024] ... | 8/10/0 | Herod’s Foot .........0--- 15 20 20 | 17% |St John del Rey, Lim. 17 19 

100 |100 | 7 |par|Bucharest &Giurgevo,gua 6000| ... | 6/40 |Hingston Downs .........| 5 6% 4 | all |Sweetland CreekGid..L.) ... ... | 
by Danub. Prnepalties 7% 99 896| ... |13/17/6\Margaret, “Uny Lelant”| 12 4 30 |28/5/28/United Mexican, Lim.| 2} 3 j 

100 |100 | 5 | par|Central Argentine, Ist iss. 7 % 105 9000] ... | 4/10/6 Marke Valley........-c.| 34 10 | 6 |VancouverCoal, Limited) 7$ & 
100 | all | 33 | par|C.Uruguay Monteviedo Sep 7 % 92 40000 34 |Mwyndy Iron Ore, Lin.) 3 ik 1 | all |York Peninsela, Limited) ... ... | 

eee | All | wae | «ee |Charkoff-Azff,gua. by Russ 5 %| 93 « | 84 |New Seton .... a | _ 46000} 3 | all |YudnematnaofS.Aus.L) § ¢ | 
eve | all | 44. | « |Charkow-Krementschg, do 5 % | 92% 695: en 64/170 North Roskear ; 125 30 * Cail ae 

" OFFICIAL RAILWAY TRAFFIC RETURNS. 
| j ' 

RECEIPTS. \Trattie Aggregate | 
Amount | verage| Net Dividend per cent. | Receipts of | Miles 

expended Revenue Merchn- or | open in 
cost | Name of Railway. Week |Passen-| dise, | 7,:,; | Same | mile| Half-year. 

per last past | Ist half 2nd half) 1st half gers, | mineris,| | ae tee 
per | week 

, ending | parce —_— Receipts Report. {per mile./h’lf-year| 1871. | 1871. | 1873. € Pp — , P | Thr. | weex.| 1972 | 1871. | 1972. 1871. 

£ £ £ |£sd\£ed\£ad 1872 | £ £ £ £ 2| £/|#£\|\@ 
681461 | 16143 | 11969 | 0100 /| 015 0 | 0 16 O |*Belfast and County Down..........Nov. 1) 553 327 830 834 | 20 12468, 12221) 443 44) 

1328174 | 9734] 34568|3 00 /| 3100 / 3 10 O |Belfast and Northern Counties ... 1) 1682} 1326/ s008/ 3231 / 22 64956, 62458 1364) 1364 
670000 | 18611 | 30721| 5 00) 6 60/6 00 [Blyth and Tythe ....cicescscssssereeee 2 #753) 24394/| 3186| 3323/| 84 63373, 60048 38 | 38 
5044269 | 33186 | 130662 | 2 50|3 5 O | 2:16 O [Bristol and Exeter sssce.-.ceecserssere 3 4653) 3416) 7974| 7823} 52 | 179818; 179118 me a 

23748196 | 33920 | 579621 | 2 7 6 | 2.17 6 | 2 10 O |*Caledonian ........cssccsserecesssecsees 3} 14408} 34009 | 48416 | 45833 | 68 711013 669429) 7 
1150000 | 15089 | 30894 | 215 0 | 2176 | 2.15 0 |Dublin and Drogheda ..c...ccseeee« 3 1446 947 | 2393| 2206| 32 fa od 75 | 6 
3402594 | 36587 | 112509 | 6 00/5 00 | 5 0.0 |Purness .......cccscssoeeeecescesseeees gion 3 1278| 6744| 8022] 7379| 86 rizoot 134424 93 | 93 
7548742 | 25156 | 207479 | 2100! 2176/3 00 |*Glasgow and South-Western... 2 serssseeseee|eerereeseses| 16017} 14622 | 53 | 234940 211962 3044) 2874 | F 
27040801 | 36843 | 515480 | ... | 1 50/0 5 O |Great Eastern .....c.ececcversseesersess 3| 18474 | 23963 | 42437 | 44446 | 55 | 825505 801525) 7554, 7454 | P 
20221558 | 30418 | 574€54/ 2150/4 76) 3 0.0 |Great Northern .......-seemsesserss 3) 18493 | 31523/ 50016 a7si3 | 97 | 924289 859766) 513 | 491 
3076302 | 11970| 656053, ... “- w.  |*Great North of Scotland ......... Themateenstitenneniet 4109 | 4027/ 16 60836 58833, 256} 2663 | 
6382944 | 14344 | 154382 | 2 10 0 | 2 15 0 | 2 15 0 Great Southern & Western (Irish) 1, 6084} 7192) 13276 12086 | 29 | 445 | 445 
47330056 | 34100 |1299404 | 2 5 0 | 2:13 9 | 2.15 O |*Great Western .....cccccsecseevenerees 8} 37427| 660s | 93515 | 89696 | 67 | 1407313 1296215/1388 11386 
24606081 | 67437 | 786220 | 3176! 4 20| 3 163 [Lancashire and Yorkshire ......... 3) 19843} 37713 | 57556 | 68981 | 134 | 1095405 1041896 4254) 4234 
57437702 | 37863 |1985859 | 3 76 | 4 76 | 3 10 0 [Loncon and North-Western, &... 3 60600 | 94674 | 155274 | 146973 | 101 | 2953520 278087815323 15094 
17863531 | 47509 | 334674 | 0 76 | 2 26) 0 165 0 \London, Brighton, & South Coust.. 2} 19835) 6302) 26637 26045 | 70 | 686341) 553101) 3763) 3714 
17789045 | 30671 | 413828 | 2 76,3 26) 2 7 6 \London and South-Western......... 3) 18012 | 12705) 30717) 30162 | 53 653321; 619143) 5744 sz 
19134960 | 139650 | 157131 |... a » |London, Chatham, and Dover...... 3| 11303 | 3778| 15681 | 13613 | 108 | 353529) 319106, 138 | 137 

798677 | 17948 | 22119| 3 00/3 00} 8 00 |London, Tilbury, and Southend....Oct. 20) 995 493} lass| 1836)| 3: 46443, 48233, 45 | 46 
14031986 | 65027 | 444546 / 0150/2 00/1 60 | Manchester, Sheffield, & Linclnsh.|> 3 6201 | 22657} 28858 | 25916 | 113 | 521910, 469496 2544) 2544 
7 $5722 | 6 50/6100 6 00 |Maryport and Carlisle css. Oct. 27, 355 isa 2276 | 2098 | 4 37755, 36883) 38 | 38 

7570417 |1013896 117.6 | 1 7.6 | 0 10 O |Metropolitan...cccceccccscsosecsssesseree NOV: Bieesevissavselecceeeceses] 8155 | 7499 1087 | 142622) 241160, 74 7 
620485 | 354564 | 2819| .. oe soe | WE RMED WOE ccscscccncomerecerey Ternsinrsice| 7075, 7188 «1% 1 
5238730 | 776114} 51045 | ove coe |Metropolitan District .......0eccsee] Sh eveoues ale 64196, GIS14, 6% 

41738799 | 48253 1139379 | 3 50/|3150/3100(|M iy htihaetehenmincaeminetent | 25899 1728362) 1570607) 871 | 8604 
3819234 | 11266 2 00/2 26] 2 00 |Midland Great Western (Irish) ... 1) 3162| 4826 152660, 141965 339 | 339 
1504868 | 32018 | 46513 | 215 0 | 3 10 0 | 3 10 0 [MonmouthsDire .....cccseserreseesene 624 one 62598 473) 474 

21138560 | 26033 | 417035 | .. | 0126 | 0 15 O |*North British ....c.scssssccscossovsonee 3) 121 | 554742) 509917) 916 | 795 
44919951 | 33902 /1964399 | 4 26) 5 00/4 5 O [North-Eastern (Cons0ls) csssseeovee 2} 26012 | 2955065 1836182 13204 1314 

307990 | 100200 | 3 00) 3 00/8 5 O \North London ....cccsccsecerseesenveene 3; 4426 / 2193/ 6619} 6929 | 55) | 122012) 124754 12 a 
122 | 23423 | 151272 | 1100 | 2 0 0 | 1 150 |North Staffordshire s....csccsssseoee Bl ssccseeseeseleerssbeeneee|” 10621 | 10243 | 35 | 199931) 180821) 208 | 207 

1918204} 30854/ 22210| ... ob ok 2 sa set tea teereeeeseneonanenae Tl nemnaaal leesceseoeree| 1962 | 1472! 90 | 39029) 24406 33 | oan 
54395 | 400224/1 63/3 00 1 ib o eases essenseene 2 23526 | 9717 $2161 | 93 | 684777 662960 340 | 346 
27374| 72468|1 76)|% 50/115 0 |South Devon ceseeoereoenoenenceea | 3} $262) 1517) 4769} 4755) 39 103315, 99596) list 105 

1771768 | 28123 | 136809 | 5 0015 00/5 00 ‘Tat Vale sdineniatiegunsccsrnependet Biecoccerecoesleccseesctien| JENS | 7400 | ne | | 131399) 205724 19s] 108 
1477684 | 14006| 45851/3 00/3 50/3 5 0 |Uls Lcepadgeuneesmnemeecsemecenenas 3 1817 | 3682| 3653 | 36 67743, 68634) ‘lt a 
1365348 | 14906! 26248'1 50/1100/1100 Watertor and Limerick .......0.+ 7c3! 1300! 2008! 2121| 27 | 39028 36654 77 | 7 

Eastern a 
G4. Trunk of Canad 

a 
—— eg 

COLONIAL AND FOREIGN. 
\Soneel —Receipts.— a | | Week | —Receipts.—- Total receipt 

1 Name. endng 1872 | ‘871 Name. jendng 1872 | 1871 | 1872 | 1871 

529] 8646 6834 | Gt Centrl of Belgicm|July31. 5374| 60825 N. of Buenos Ayres-iSept | woz ary 25932 
4580) 42678 | Gt. Indian Peninsula|Septl4) 16987] 20166/172961}239002 | Ottomam ..0-0s0---|et-13) 2S) “NOS 

Oct.17| 6906} 71 «» | Great Luxem Oct.20, 9714) 9459/164251)152092 | Scimde ..m.---+-+-------\Julyld) 4926) 73 rad atten 
33463 we | Gt Southern of India| Augl0| 2043} 1136 ¢962 | Smyrna an 4 CassabalOct.20} 1973) on 

1773) 1716 w+ | Gt Westrnof Canada| Nov 1) 24897| 22755 we | South Ausirian line, La} 74168) 7 a 
21) 4505; 1282 8845) 11110 

Nov 2] 40600) 4050¢ 
eco Madras ....00..0000-+.../Septl4s 
oii Mexican ...............|Aug.17 

di pper It aly....-.-- | 43) 65171] 6146z) . 

2675) 2112 | viegrian € ¢ joverntat {July 23} | 10916] 994 

* The aggregate is seckened in these cases for the hall-year ba beginning ist 2 ist Au 3ust- 
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QS HIRTS “THE EUREKA 
DOUBLE SHRUNK FLANNEL SHIRT.—Perfec- 

tion of Flannel Shir.s.—Now ready, new patterns of the 
Eureka Flannel Shirts, all sizes; ready for use. 3 for 25s, 
or special, to order, 8s 6d to 12s 6d; patterns free. 
Rd. FORD and CO., 38 Poultry, E.C. Bratch, 308 
Oxford street, W. 

PHE HIGH PRICE OF MEAT.— 
Great economy effected by using LIEBIG'S COM- 

| PANY’S EXTRACT OF MEAT. Read carefully the 

i 
} 
! 

printed instructions. 
CAUTION.—Noene genuine without Baron L’'ebig's, 

the inventor's, signature. Beware of all imitation 
extract. 

(AXYGENATED WATER HOLDS 
in Solution pure Oxygen Gas, the vital element 

| that sustains life. [tis a decided tonic and alterative 

wre _ 

| process of diges 

iT 

i 

ARE NOT POISONOUS. 
Be ANT AND MAY'S 

PATEN? SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 

drought, and from its special action on food during tne 
tion and assimilation is peculiarly 

suitable for invalids. Price 4s per dozen half-pints. 
Laboratorv, 36 Long Acre. and all Druggists. 

T 7~ + 

J. NICOLL, MERCHANT 
e Clothier to the Queen, thé Royal Family, and the 

| Courts of Europe,—Army, Navy, and Civil Outfitter. 
| The show of Fashions for the approaching Winter 
can now be seen, in London, at 134, 116, 118, 120 Re- 
gent street, W., and 22 Cornhill, E.C. ; also at his other 
Establishments: in Manchester, 10 Mos'ey street ; 
Liverpool, 50 Bold street; and Birmingham, 39 New 

CPECIAL NOTICE.— 
| A New Overcoat, of an entirely original design and 
| with se’f-contracting belt (registered Aug. 31, 1872, 
| 6&7 Vic, ¢. 65), has just been introduced, and can only 
be had at the above addresses. Itis named for distinc- 

| tion *he “ Dreadnought,” for sea or lund, combining the 
advantages of the Inverness Cape, with the long Tra- 
velling Overcoat. 

PROTECTION FROM FIRE. 
BRYANT AND MAY’S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 

AND MAY'S 
TRADE MARK—AN ARK. 

AND MAY'S 

BY ANT 

Bry ANT 
PATENT SAFErY MATCHES 

IRYANT AND MAY'S 
PATENT SAFELY MATCHES 

LIGHT ONLY ON THE BOX. 
BRYANT AND MAY'S 

PATENT SAFETY HOLDER. 
Fer use wherever a Match is frequently required, 

BRYANT AND MAY. 

WicRoscoPpicadL 
4 investigation has proved that the decaying sub- 

stances which accumulate between the teeth contain 
animal and vegétable parasites, and that the tooth- 

powders, pastes, and washes in general use have no effect 

upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 

(obtainable of every respectable chemist and perfumer), 

completely destroy and remove these animalculz, and 

also preserve and beautify the Teeth. 

Prepared only by 

MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 

LONDON— 

64 Ludgate Hill, City, 

- and 

56 Harley street, Cavendish square, 
Where they are daily in attendance, and administer the 

Nitrous Oxide Gas in connection with their 

Painless System of Dentistry. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

HOLLOWAY'S OINTMENT AND 
PiLLS.—Od Sores, Wounds, Uicers, &.—The 

readiness with which Holloway's unguent removes all 
obstructions to the circulation in the vessels and 
lymphatics, explains their irresistible influence in 
healing oki sores, bad wounds, and indolent ulcers. 
Po ensu-e the desired effect, the:skin surrounding the 
diseased part should be fomented, dried, and immediately 
well ruboed with the ointment. ‘This will give purity 
to the foul bleod, and strength to the weakened nerves, 
the on'y conditions aecessary for the cure cf all these 
epee a render life almost intolerable. 
© so ner is this cintment's ve er ex 
a soem te tags ae =i me messed 
ve business begins. New healthy growth appears to 

fill up the late'y pais ful excavated -_ 

| 
| 

— 

| Piccads 

Nee eee eee —— 

THI ECONOMIST. 
a ! 

HUBBUCK’S PATENT WHITE ZINC PAINT 
ost dutabie and beautiful paint known, does not stain or discolour with the atme 

al iene towns, and by their process, which is patented, is cheaper than White Lead. 

jally adapted for painting irc, as, : 
the Lacy ena the two metals, which protects the Iron from decay ¢; 

incrustation. 
exposed to Salt Water. 

NSS ee 

[ Nov. 9, 1872, 

by virtue of a semi-galvanic action, it enters 

It should be used instead of Red Lead, which is proved to be destructive to 

ADULTERATIONS.—~Some Paint Grinders have been selling Zinc Paint adulterated with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. . No workman can 

roduce good work with such material. Those who have obtained the Patent White Zine 

aint from Grinder who have not adulterated it, will never willingly use any other Psint {ep 

their best work. 
k of Pure White Zinc is stamped— 

ie “HUBBUCK, LONDON, PATENT.” 

THOMAS BUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for 

paints. 
suffered in health. 

poisonous 
h arked that their children on returning from the country to newly-painted houses have 

obeeuen The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jouw But, September 14, 1850. 

VERLAND ROUTE 
via MARSEILLES.—COM- 

fff. PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mail Steam Packets leave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 

Every four Pondicherry, Madras, Calcutta, 
a For) singapore, Batavia, Saigon, 

arch 19. Hong Kong, Sharghae, and 
| Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCH El 
and CO., Liverpool; at the offices of the Compagni: 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co.. RotterJam 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their lug- 
gage free to Marseilles. 

~ (ARE OF GOOD HOPE, 
) ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 
PANY'S KOYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers avd their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 
Apply te Falconer and Mercer, 23 Leadenhall street, 

London ; or at the Union S. S. Co.’s Offices, Southampton. 
Tr , T ‘ T 

SAN FRANCISCO AND 
SYDNEY. 

MAIL LINE. 
3 = The CALIFORNIA, NEW ZEA- 
LAND,and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangemeais, will despatch 
their splendid Steamers :— 

NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, 
November 6, and every fourth Wednesday thereafter. 
Calling at HONOLULU, 8.L., and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately on the 
arrival of the Celifornia boat. 

For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London. 

N ‘ 

STEAM SHIPS.— 
Tne GENERAL STEAM NAVI- 

GAITION COMPANY'S powerful and 
~<sedeamee first-class STEAM SHIPS leave from 

St Katherine's Wharf for— 
HAMBURG —Every Wednesday and Saturday, 

Nov. 13 and 16 at 11 am. Saloon, £2; fore cabin, 
£1 5s. Extra vescels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
paiticulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 
HAVRE — Every Thursday. 14at 10 a.m. 

Saloon, lls; fore cabin, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 
= ares ~ at 11 es 16 at noon. Chief 

n, ; fore cabin, 15s. Return = ti 
and 22s 6d. : es 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s Gd. Brussels, 17s 3d; Cologne, 29s 6d. Leaving 
A for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

— Every Tuesday, Wednesday, and Saturday. Nov. 
12 at 10; 13 at ll am.; 16 atnoon, Leaving Ostend 
at ee a a and Friday night. 

cal Ss; 2s. Brussels, 17s ; 
Cologne, 30s 5d. Fei ae sa 

BOULOGNE—Daily (except Monday). Nov. 10 at 8; 
12 at 10 ; 13 at 11 am.; 14 and 15 at noon; 16 at 
1;17at 2am. Chief cabin, 11s; fore, 8s. 

From Irongate Wharf for: —~ 
CALAIS—Every Wednesday and Saturday. Nov. 

13 at 11; 16 at L a.m. Chief cabiv, lis: fore, 8s. 
From London and Continental Wharf, 92 and 93 Lower 

East Smithfield. 
EDINBURGH—Every Wednesday and Saturday, 

Nov. 13 and 16 at noon. Fares: Chief cabin, 20s; tore, Ibs; deck, 10s. a. . 
ASTLE—Every Wednesday and Sunda 

Sener —Every Wednesday at 3 af 
8s ; fore cabin, és. id 

Nov. 

HULL—Every Seaieene. nd And ya at at 8 morn- 
ing. Chief cabin, 10s; fore, 8s. % 
a 71 Lombard street, and 37 Regent's circus, 

y- 

| 
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RINDISL MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY,—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 

TT ()VERLAND  ROUTE—| 
The PENINSULAR ana 

ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re 

ceive cargo and parcels by their steamers for— 
From 

From Venice, 
Southsmp- (calling at From 
fom Ancoua.) Brindisi, 
very 

—- sereee ! Thursday, ooo ws | 
omnia “(at 2 pam. 

Alexandria... Ever, Every Every |} 
Adee Thursday, < Friday, at > Monday, at '| 
Bombay ...... at 2 pan. noon, 5 am, 
SNE. sesttasinns } 
Madras........ Thursday, Friday, Monday, 

Calcutta ......] w : , November Pp November | November 
CNANGesecseces 01 4 4, 18, and 

Singapore...... 7 and 21, | 1, 15, & 29) | necomber? 
China ......... at 3 pm. | a nose. at 5am |! 
SENT orcemmnee ( 
Australia...... Thursday, Friday, Monday, 
New zis November ~ November > December 
(Cargo only).) 21, at 2 p.m. 29, at noon. ) 2, at 5am. 

And all Ports at which the British India Company's 
Steamers call, 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months, 

Through tickets to Brindisi can he obtained of Le 
beau and Co., 6 Billiter street, E.C. (South Italian 
Railway O ice.) 

For Rates of Passage Money and Freight and all 
other intormation, appiy at tie Company's Uffices, 122 
Leadenhall street, London, or Oriental p)ace, Svuth- 
ampton. 

LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for 8S’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

RUPTURES—BY ROYAL LETTERS PATENT. | 

\ HITE’S MOC-MAIN LEVER | 

TRUSS is allowed by upwards of 600 Medical | 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA, The use of the steel s ’ 
so often hurtful in its effects, is here avoided, a 
bandage being worn rcund the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD | 
and PATENT LEVER, fitting with so much ease 
closeness that it cannot be detected, and may be 
during sleep. A cescriptive circular may be had, 
the Truss (which carnot fail to fit) forwarded by 
on the circumference of the body two inches below 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 

postage free, Double ditto, 31s 6d, 42s, and 52s 
postage free. Umbilical ditto, 42s and 52s 6d, pos 
free. Post Office orders to be made payable to J 
White, Post Otfice, Piccadilly. 

NEW PATENT 
r T 7’ 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VELNS and ali cases ol | 
WEAKNESS and SWELLING of the LEGS SPRAINS 

&ec. They are porous, light in texture and inexpensive 
oat ane drawn on like an ordinary stocking. Priee 
43 6d. 7s 10s, and 163 each it free. 
Whtre Menoneoroune. 333 Piccadilly. London. 

B58 

pe GREG 

Sea Fare & 
’ ! \e INNEFORD’S FLUID MAGNE} 

SIA.—The medical protess:on for thirty years nave |, 

approved of this pure solution of Magnesia as the 
remedy for Acidity of the Stomach, Heartourn, Hi ia 

ache. Gout and Indigestion ; and as the best = 

aperient for delicate constitutions,.especially adap 

for ladies, children, and infaats. 

Bond street, Lendon, and of all o:her chemists 
., Chemists, 172 New DINNEFORD and CO through 

out the world, 
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THE 

ASSOCIATION OF LAND 
LIMITED. 

Incorporated under the Companies Acts, 1862 and 1867. 

Capital, £100,000, in 50,000 Shares of £2 each, 
WITH POWER TO INCREASE. 

Deposit on Application 5s per Share; and 5s per Share on Allotment. 

No Call to exceed 5s per Share; at least Four Months’ Notice to be given of any Calf. 

W. Armytage Earnshaw, Esq., of Wath Hall, Wath-on-Dearne, Rotherham. 
The Rev. Canon Frew, M.A., 48 Tavistock crescent, Westbourne park, London, W. 
Commissary-General R. M. Gardiner, 45 St George's square, 8.W. 
Sir George Duncan Gibb, Bart., of Falkland, M.D., LL,D.,1 Bryanstone street, Port- 

man square, London, W. 

CHIEF SECRETARY— W. P. Gaskell, Esq., J.P., of Fulmer House, Fulmer, Slough. 

BANKERS—Messrs Ransom, Bouverie, and Co., 1 Pall Mall East, London, 8.W. 

SOLICITORS—Messrs Miller and Smith, 3 Sa'ters’ Hall court, Cannon street, London. 

BROKER—W. Darley Bentley, Esq., 17 and 18 Cornhill, London, E.C. 

AUDITORS—Messrs Griffiths, Field, and Co., Abchurch chambers, E.C. 

SECRETARY—Richard Henry Langridge, Esq. 

OFFICES—No. 7 Whitehall place, London, S.W. 

DIRECTORS. 

1 Frederick Lewis Malgarini, Esq., F.S.S., Whitehalf place, London, S.W. 
Commissary-General Leonce Routii, 52 Montague square, Hyde park, W. 
*T . Prince Adam Wiszniewski, Member of the Agricultural ety of France, &c., 

aris. 
* Representing the interests of French Shareholders, 

The objects of this Association are to acquire, and to deal generally 
in, land and buildings in England; and to co-operate with, or assist 
financially, such associations or persons whose objects are to deal simi- 
larly in landed or house properties. 

This Association has been privately established, and, having already 
several thousands of its shares subscribed (£12,000), it has en- 
gaged in limited operations, by the purchase of freehold property 
and otherwise. The remaining shares are now issued. It is intended 
subsequently to increase the capital to a much higher amount. 

Associations in connection with lands and buildings in England have 
stood out in bold relief, as sound and successful, against the innumer- 

| able undertakings which have had to succumb to each financial crisis. 
The Directors have in view the purchase of certain house properties in 
London, which, while yielding advantageous returns in rents, are ex- 
pected to bring a premium of 15 per cent. and upwards on the principal, 
by subsequent resale under special circumstances. 

GENERAL BUSINESS. 
Proposals have already been made to the Board to develop certain 

building estates, and to co-operate with builders in operations yielding 
from 10 to 20 per cent. The Directors are also in a position to place a 
considerable number of shares, by purchasing certain estates which 
only need further outlays in the erections of buildings to yield ample 
revenues; but they have refrained from embarking in such operations, 
in order to deal only with the properties when their full development 
can be guaranteed by the means at their actual command. 

Proposals have also been received to carry out investigations as to 
the indications of coal and iron ore in some properties. In some cases 
such investigations—carried out more easily in our day with all the 
appliances of modern science—have led to results which doubled and 
trebled the amount of the purchase-money. In one notable instance, an 
extensive estate, deeply encumbered, is now being relieved unexpectedly 
of its encumbrances through such an investigation, which has opened up 
a valuable coal mine. 

It is also anticipated that profitable returns can be obtained in such 
exceptional cases where the Directors may feel justified in co-operating 
financially in the establishment of any Land or Building Company for 
special purposes. 

LAND INVESTMENTS. 
Our successful speculators, financiers, and “operators,” end almost 

invariably by placing their secured gains in landed investments. Their 
hardly earned experience teaches that safety and rest are only attained 
by this class of security, which time must strengthen. , The increased 
value of iron, coal, and other articles, combined with rise in the 
price of labour, must naturally lead to the higher rates in all kinds of 
manufactures. These causes are leading steadily and almost insensibly 
to an increase in the value of land and of house property generally. 

The difficulties in the transfer of properties will probably be re- 
medied by Parliament before long, as stated by the Spectator on the 
Land Question : — 

“We do hope that Parliament will make land as saleable as Consols 
before it enters upon that endless question of tenant-right. The eman- 
cipation of the soil would enrich the proprietors to a degree that would 
simplify the whole subject of tenant-right. The price of land, when an 
acre can be sold for a shilling, and in five minutes, would be fifty years’ 
purchase, not thirty-five.” 

GE 
ee 

LT 
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PRINCIPLES ADOPTED IN THE FORMATION OF THE 

ASSOCIATION. 

There has not been any “promotion money” paid whatsoever, either 
directly or indirectly. The Directors have subscribed for their shares 
on the same basis as the other shareholders. The expenses will continue 
to be limited to such necessities as are essential to the management of 
the Association. It is intended, as a fundamental principle of manage- 
ment, to restrict the operations of the Association within the legitimate 
scope of its capital, and to command at all times a sufficient proportion 
of realisable assets. 

Out of the profits of the Association, any balance in excess of a divi- 
dend of 10 per cent. will be placed to an accumulation fund, until such 
time as the said fund enables the Association to refund to each share- 
holder the amount paid up on each share, together with a sum sufficient | 
to pay up the amount uncalled on each share, so as to leave the shares 
eventually as net profits to the members. 

DIVIDENDS. 

The Directors confidently assert that they are prepared to enter into 
remunerative business (acting with competent professional advisers), 
which they believe will enable them to divide ten per cent. per annum 
among the shareholders, dating from the next allotment, apart from the 
intention of carrying out the principle of an accumulation fund, and 
anticipate being able to declare half-yearly dividends. 

Special rules have been drawn up for the management, which, it is 
believed, wil! tend to maintain the Association free from some of the 
disturbing influences so often affecting the prosperity of companies, and 
which will ensure more individual responsibility in the management 
than is generally found in a company. The Articles of Association can 
be inspected at the Offices of the Company. 

Shares may be prepaid. The interest on prepayments will be 5 per 
cent. per annum, 

Prospectuses may be obtained on application from the Bankers, | 
Solicitors, Broker, Auditors, and at the Offices of the Company. 

In the event of no allotment to applicants for shares, the deposit 
money will be returned in full.—By orcer of the Board. 

7 Whitehall place, S.W. 

FORM OF APPLICATION FOR SHARES. 

To the Directors of the Association of Land Financiers (Limited). 

GEenTLEMEN,—Herewith I enclose the sum of £ being a 
deposit of 5s per share on shares in the above association. 
I hereby agree to accept the said shares, or any less number which you | 
may allet to. me, subject to the regulations of the Company, and I 
authorise you to place may name on the Register of members for the 
shares allotted to me. 

| eo sudvoussiainndes eecdapenstsee's 
Residence ........... seeddisvetcdeckainebeibete Sestesocuceoe 
BNE Wialibadiaiccctedticce casccucebecdecdectsese cose lh OT 
Uoral signature  ......cccccoccscoscescees eccoseoces a 
Description ...... peocenseavenss ecccvcccoessoee eveccsoresee ° 

(Re eee 
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D EUTSCHE. BANK.| PANK OF CALIFORNIA —THE 
ACTIEN GESELLSCHAFT. 

Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
Heap Orrice—Berlin. 

Branches at Hamburg, Bremen, Shanghai, and Yoko- 

Lowpox Bawxers—National Provincial Bank of 
England, German Bank of London (Limited). 

The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 

TL” 
THE NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 

South Australia, and Western Aus'ralia. 
Capital, £1,000,000. Paid-up, £660,000. 

Re-erve fund, £190,400. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 

branches :-— 
Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 

Buninyong, Clunes, Colac, Coleraine, Collingwood, 

Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 

Kyneton, Learmonth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

Ix SOUTH AUSTRALIA.—Adelaide, Angaston, Auburn, 

Clare, Gawler, Kad'na, Kapunda, Kooringa, Moonta, 

Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 

Penola. Port Adelaide, Port Augusta, Port MacDonnell, 

Port Wakefield, Saddleworth, Strathalbyn, Wallarco, 

and Wil unga. 
In WesTERN AvsTRaLia.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. — T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 

HE AGRA BANK (LIMITED). 
EsTaBLisu'D Iv 1833.—CaPiITAL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
allowed when the credit baiance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 
Bux issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Ses anp Purcuassgs effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. : 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 

HOX GKONG AND SHANGHAI 
BANKING CORPOR ‘TION, 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 

Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 

Court of Directors and Head Offices in 
Hongkong. 

Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Bankers—London and County Bank 

BRaNCHES AND AGENCIES. 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 

Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and nerotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

hy Ty - r 

()RIENTAL BANK 
CORPORATION, 

Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,500,000. Reserved fund, £444,000. 

Court or Directors. 
Crarmmuan—James Blyth, Esq. 

*Deruty-Caairnman—John Binny Key, Esq. 
George Arbuthnot, Esq. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burp ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Cure? Maxacer—Charies J. F. Stuart, Esq. 
Svus-Manacer—Patrick Campbell, Esq, 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The on grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 

Singapore, Sydney, 
be ascertained at 

their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency connected with 
India, the purchase and sale of and other secu- 
rities, the of the same, the receipt of Interest, 
Dividends, Pay, the effecting of re- 
mittances bet 8. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
tm Cdher hanes, 20 008. Sasandaye, 20 ¢0 2 
Threadueediestreet, Londca, 1872. 

URLENTAL BANK CORPORATION are pie- 

pared to issue Drafts at sight on the Bank of California 

San Francisco, the terms for which may beascertained 
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HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 

BRANCHES AND SvB-BRANCHES:— 
In INDIA ......... Bombay, Calcutta, Madras. 

CEYLOX ...... Colombo, Kandy, Galle, Matale. 
STRaITs SETTLEMENTS—Sing pore, Penang, 

_— Java, Batavia. 
ee Hong Kong,Foochow,Shanghai, Hankow 

JaPAaN......... Yokohama. 
BANKERS. 

Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Circular 

Notes, and transacts the usual Banking and Agency 

business connected with the East, on terms to be had on 

application. 

HE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capita', £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserved Fund, £110,000. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 

drawn below £200. 
Deposits of £10 and upwards received on current 

terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 

between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

R. O. YEATS, Manager. 
Bartholomew lane, E.C. 

HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
ee £800,000 

Court oF Directors, 1872-73. 
Andrew Cassels, Esq., Chairman. 

Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 

The Corperation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
divicends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, &c. Capital, £600,000. Reserve Fund, £180,000 
Head Office, Auckland. 

BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Kaiapoi. Queenstown. 
Blenheim, Lawrence. Koss. 
Charleston. Lyttleton. Riverton. 
Chri-tchurch. Manuherikia. Teviot. 
C.utha-Ferry. Mount Ida. Timaru. 
Coromandei. Napier. Tokomairiro. 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. Waitabuna, 
Greenstone. New Plymouth. ! Wanganui. 
Greymouth. Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness conneeted with New Zealand and Australia n the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be leainea on appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 60 Old Broad street, London, E.C. 
dienseeepepiiinalinteeaiadtiinenenindieattpsaipalimap palais hiatindcams sadist ibs 

_ Tv A) THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 

(Englisches Bank und Wechsler Geschift), Limited. 
CAPITAL, ONE MILLION, 

Divided into 200,000 shares of £5 each, 
First issue, 100,000 shares, fully paid, 

Heav Orrice. 
No 30 THROGMORTON STREET, London, E.C, 

Excuaner Orrice—Brancu A. 
No. 56 THREADNEEDLE STREET, London, E.C. 

JOHN HORATIO LLOYD, Esq., Chairman, 
BARON HENRY DE WORMS, Deputy-Chairman. 

Stocks anD SHarEs Bought and Sold at the closest 
® market quotations. 

ForgIGN anp CoLoniaL BILLs or EXCHANGE bought 
and sold. 

Covpons payable in London and abroad 
encashed, ee 

Forrigy Moxeys, BULLION, ayp Bank Notes 
exchanged and dealt in. 

— 
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ANK OF SOUTH AUS 
Incorvorated by Royal Charter, 1947, 

DRAFTS ee Adelaide and the Principal 
towns in South A Bills negotiated 
lected. M received on For tornado 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager, 

yrze a a 
AN GLO-EGYPTIAN BANKING 

COMPANY (Limited). 
Notice is hereby given. that the Transfer Books of 

this Company will be Closed from the 13th to the 
21st instant, both days inclusive, preparatory to the next 
Half-Yearly General Meeting.—By order of the Board, 

OCTAVE FOA, Secretary, 
27 Clement's lane, Lombard street, e 

November 6th, 1872. 

[ON DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de 
scripti m with the Australian Colonies upon current 
terms. Bills are sent for collection, wai letters of 
credit granted “— the Bank’s branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 
snc eanpecepp-tinapiiiapllpetiieesthininasandilneen een 
‘ 

THE LONDON COMPANY 
(Limited), 8 Old Jewry, London, E.C, 

Notice is hereby given, that the sum of £300 will be 
advanced on Thursday, the 28th instant, at 2 p.m, at 
the Offices of the Company, to the Certiiicate Holders 
of the Second Series, in addition to the usual advances 
to the Certificate Holders of the First Series, when £100 
will be allotted by Ballot (Free of Interest or Premium 
for 10 years), and £200 by Application, repayable by 
monthly ‘instalments extending over a period of 10 
ears, 
Notice is also hereby given, that the First Series of 

Certificates having been fully subscribed, also a con- 
siderable number of the Second Series, it is intended to 
Close the list of applications for Certificates of the 
Second Series at noon, on Thursday, the 28th November, 
1872. 

Application may be made to the undersigned, or 
through any of the Company’s agents.—By order of 
the Board, . A. HARVEY, Secretary. 

~Y: 

THE TRUST & LOAN COMPANY 
OF CANADA. 

Notice is hereby given, that an Extraordinary General 
Meeting of Shareholders in this Company will be held 
on Thursday, the 28th instant, at One o'clock p.m, at 
the City Terminus Hotel, Cannon street, for the purpose 
of declaring a Dividend on the capital stock of the Com- 
pany. 

The Transfer Books will be Closed on the 18th inst. 
and re-opened on Thursday, the 12th December, on 
which day the Dividend Warrants will be issued —By 
order, F. FEARON, Secretary. 
Nov. 8, 1872, 

(GFOVERNMENT STOCK 
INVESTMENT CGMPANY (Limited), 

Offices—33 Cornhill, London, E.C. 
Capital—One Million, 

Tn 50,000 tully paid-up Shares of £20 each. 
Capital and Deposits invested in Government Secu- 

rities only. 
Terms of Deposits for three months } per cent. below 

Bank rate—for six months, the Bank rate—for one year 
and upwards, 5 per cent. per annum, payable half- 
yearly. One month's notice of withdrawal, 

Advances made on Government Securities. 
A. W. RAY, Manager. 

Application for the remaining shares will still be 
received. 

n ~Y 

THE UNITED DISCOUNT 
CORPORATION (Limited). 

Vapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 

are as follews until! further notice:— 
On demand—FOUR-AND-A-HALF PER CENT. per 

annum. 
At 3 or 7 days’ notice—FIVE PER CENT. per annaw. 
At 14 days’ notice — FIVE-AND-ONE-QUARTER 

PER CENT. per annum. 
ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, 
10th Oct., 1872. 

(JOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

by the International Convention of 
30th April, 1862. 

francs. £ 
Capital fully paid up sev... 80,000,000 + 3,200,000 

francs. a 
Reserved fund Seer eeeceeseseeees 20,000,000 oe 800,000 

Heap Orrice—14 Rue Bergere, P 
at— 

Ronbaix, “gat te eon ee 
(Cochin-China), Ete and Yokohama 
(Japan). 

Loypor BANKERS. 
The Union Bank of London. 

Loxpow Acexcr—144 Leadenaall street, E.C. 
Manacer—Theod. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable st the 

Drarts asp LETTERS oF CREDIT granted on the | above-named 
principal cities of 

Deposits received for fal sea ~~ 
L. DAVIDS, Manager. 

The will conduct banking business of every 
ean the Continent, India, China, &c., &¢» 
&c., upon terms to be ascertained at the Office. 
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THE SWANSEA BANK 
Established under “ the es’ Act, 1862 and 1867,” 
limiting the liability of shareholders to the amount of 
their shares. 
Capita’, £500,000, in 25,000 shares of £20 each. 

With to power to increase. 

First issue, 15,000 shares, on which it is proposed to 
call up £6 per share in the following manner :—£1 
on application, £2 on allotment, and the remainder at 
such times as the Directors may appoint, but no call 
to exceed £1 per share, and at in:ervals of not less 
than two months. 

DIRECTORS. 
Edward Bath, Esq., Bryn-y-Mor, Swansea, Chairman. 
Evan Daniel, Esq., Mining eer, Swansea. 
Jno. Glasbrook, .» Ma Swansea. 
Jd. J. Jenkins, Esq. (The Swarsea Tin-plate Co.), 

Swansea. 
Marcus Moxham, E¢q., Merchant, Swansea. 
John Powell, Esq. (Millbrook Iron Co., and the Landore 

Tin-plate Co.), Swansea. 
Alfred Sterry, Esq., Danycoed, near Swansea. 
Morgan B. Williams, ., Bloomfield, Sketty, near 

Swansea. 
F. A. Yeo, Esq. (Messrs Cory, Yeo, and Co.), Swansea, 
John Williams, oo. Mount Pleasant, Swansea. 

ith power to add. 
BANKERS. 

The London and County Banking Company, 
21 Lombard street. 

Soric1ror—Washington H. Brown, Esq. 
Manacer—Leonard D. Williams, Esq. 

Avprrors—Messrs Barnard, Thomas, Cawker, and Co. 
Temporary Orrices—No. 1 Worcester place. 

PROSPECTUS. 
The Swansea Bank (Limited) is established to meet 

the growing demand for further banking facilities in 
wansea. 

. The commercial recessity for a new bank in Swansea 
is so much felt that it is promoted by influential and 
wealthy merchants of Swansea and neighbourhood, 
whose accounts will be sufficient of themselves to establish 
a business. 

There are at present only two banks to meet the 
requirements of a town and district containing a popu~- 
lation of nearly 75,000, the shipping and trade of which 
are about the largest and most flourishing in the prin- 
cipality. 
The Following statistics show the enormous increase 

of Swansea during the past 20 years in its population 
and shi, . 

as 1951. 1871. Increase. 
Population eg coats 45,907 ... 73,926 ... 28,019 
Shipping — stered 
cumane Recicobeteenabcan 269,494 ... 719,786 ... 450,332 
The Directors do not desire to lengthen this prospectus 

by any arguments to prove that there is room for the 
establishment of a new bank at Swansea, for it is well 
known that in proportion to its large trade and com- 
mercial resources it does not enjoy such extensive bank- 
ing facilities as are commanded by even small and un- 
im portant districts. 

he Directors feel confident that a new bank may, 
without unfairly competing with existing institutions, 
prove of great advantage to the district and remunera- 
tive to its shareh: lders. 
The principle of limited liability has been applied to 

many banking institutions, with what success may be 
seen from the following quotatious taken from the daily 

| share list :-— 
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fa = oaas FE & i 5 The shareholders in the oldest bank in Sw 

addition to receiving a high dividend since its 

blishment, have had their capital nearly trebled 

accumulated profits, and there is no reason to 

that a similar measure of success may be anticipated 

for a new undertaking of the same nature in a town, 

the population and commerce of which are advancing 
with such rapid strides. 

It is stipulated in the articles of association that no 
individual Director, excepting the confidential Di ector, 

shall be ertitled to inspect the private accounts of the 
customers ot the Bank. 
The Directors will not endeavour to increase the 

business of the Bank by any deviation from sefe and 
sound banking principles. 
No Sanne meaty is or will be paid in connection 

with this undertaking. 

rit 

———— ~ —_——_ 
a — -- 

The Directors will receive no remuneration for the 
first year of office, after that period the amount will be 

Ro coael bee ban Bane £500,000, ca 23 at in 
shares £20 each. 15,000 to be oo" > 
residue to be allotted at such times and 

ane ee ee ae Sen Se 
reserve affording ample security to the 

customers of the Bank. Power, however, is taken in 
the ar icles of association to increase the capital by 
further issues of shares when the operations of the Bank 
have been so ext:nded as to render it desirable. 

The shares being only £20 each, an opportunity is 
afforded to any person who has a banking account to 
take shares, and thus b come practically his own banker 
by doing his business with the institution in which he 
holds a pecuniary interest. 

Each app'ication ‘for shares must be accompanied by 
a deposit of £1 Ee share, with the Bankers, anda 
further sum of will be payable on allotment. In 
case no shares are allotted the deposit will be returned 
without deduction, and if only part allotment be made 
the balance of deposit money will be first applied to 
the payment due on allotment and any surplus returned. 

Forms of application for shares may be obtained at 
the Temporary Offices, No. 1 Worcester place, Swansea. 

THE DARLINGTON IRON 
COMPANY (Limited). 

Incorporated under the Joint Stock Companies’ Acts, 
1862 and 1867. 

Capital, £350,000, in 17,500 shares of £20 each. 
One pound per share to be paid cn application, £3 per 

share on allotment, and not exceeding £4 per share 
on December 10th. 

Any future calls that it may be necessary to make 
will be at intervals of not less than two months. 

Dreectors. 
Thomas Vaughan, Esq. (South Bank, Clay lane, Bishop 
Auckland Iron Works, &e.), Ironmaster, Middles- 
brough, Chairman. 

Joseph Dodds, Esq., M.P. (Stevenson, Jacques, and Co.), 
Ironmaster, Stockton-on-Tees, Vice-Chairman. 

Major Beaumont, R.E., M.P. for South Durham, 
7 Grosvenor Mansions, !_ondon. 

John George Swan, Esq. (Swan, Coates, and Co.), 
Ironmaster, Midd'esbrough. 

John Gjers, Esq. (Gjers, Mills, and Co.), Ironmaster, 
. Middlesbrough. 
Charles J. Backhouse, Esq., St John's, Wolsingham, 

Darlington, 
George Neesham, Esq. (Erimus Iron Co., Limited), 

Middlesbrough. 
Thomas Barningham, Esq. (Darlington Iron Co.), 

Darlington. 
BANKERS. 

Messrs Jonathan Backhouse and Co., Darlington and 
Branches. 

Barclay Bevan and Co., London. 
The Manchester and County Bank, Manchester. 

AUDITORS. 
Messrs Price, Holyland, and Waterhouse, 13 Gresham 

street, London, E.C, 
LONDON AGENTs. 

Messrs Thomson and Browning, 3 Victoria street, 
' Westminster, S.W. 

SOLICITORS. 
Messrs Dodds and Trotter, 4 Spring gardens, Charing 

cross, London; and Stockton-on-Tees, 
BROKERS. 

Messrs James Shepherd and Co., 10 Old Broad street, 
London, E.C. 

Mr Robert McEwen, 9 Commercial buildings, Cross 
street, Manchester. 

Mr Jno. Jones, Royal Exchange, Middlesbrough. 
SECRETARY. 

Mr Robert Wilson, Accountant, Darlington Iron 
Company. 
OrricEs. 

Albert Hill, Darlington; Royal Exchange, Middles- 
brough; and 3 Victuria street, Westminster, S.W. 

This Company is formed for the purpose of purchas- 
ing the well-known works, and carrying on the exten- 
sive business, hitherto conducted with so much success 
under the name of the Darlington Iron Company, by 
the proprietor, Mr William Barningham, who is desirous 
of retiring from their principal managemen’. 

The works belonging to this Company are situate at 
Darlingt n, along-ide the main lines of the North- 
Eas:ern and Stockton and Darlingt.n Railways, and 
comprise the Alvert Hill and Springfield Ironworks, 
with all the plant, machinery, and appliances necessary 
for turning out from 80,000 to 90,000 tons of finshed 
iron per annum. The number ot puddling furnaces is 
at present 198, being about one-tenth of the total 
number in the North of England district; but 24 adci- 
tional furnaces are part y c nstructed at the Springfield 
Works. The combined producing power of the esta- 
blishment places it in the first rank of iron-manufact,.r- 
ing concerns in Great Britain, the following being the 
number of puddling furnaces possessed by a few of the 
leading firms :— 

Puddling 
Furnaces. 

Darlington Iron Co., Darlington ............ 198 
Bolekow, Vaughan, and Co. (Limited), 

Middlesbrough and Witton Park ..,...... 
Dowlais Iron Co., Merthyr Tydvil ......... 160 
Consett Iron Co. (Limited), Durham ...... 151 
Robert Heath, North Staffordshire ......... 134 
Britannia Iron Co. (Limited), Middles- 

I cemitnaccsnerscestteoncnumth inhonsstnedsviin ; 120 
Hopkins, Gilkes, and Co, (Limited), 
BbAblebreagh 200ccc..4<2-s0cscseceeseece--+--. 10D 

The finishing mills are laid out for the manufacture 
of all classes of iron rails, for which the Company have 
a high reputation; but there are also mills for rolling 
other classes of merchant iron. The works are of 
modern construction, tho e -t Springfield having been 
recently erected. The whole of the buildings and 
appliances are of a most substantial character, and the 
works are admitted by competent authorities to be 
unequalled in the exe llence of their general arrange- 
ments, and in the facilities afforded for manufacturing 
iron in the most economical manner. At Springfield 
the works have been laid out with the view of adding 
blast furnaces and finishing mills, for which there is 

tracts for the principal home railways, for the Indian 
and Colonial Governments, for the Govern- 
—_ of a. Japan, and alse bs ng 

wey com various parts of Europe, t 
United | States, and the British Colonies. 
The whole of the Ironworks ab ve described, together 

with 58 acres or thereabouts of freehold land counected 
oe — en fixed and moveable plant, 

machinery, locomotives, ping engines, and appli- 
ances; together with the a connection and good- 
will, have been purchased as a going concern, for the 
sum of two hundred and seventy five ¢housand pounds, 
(£275,000). After deducting the value of the land and 
t.king into account the partially completed puddling 
furnaces, it will be apparent to those practicaily con- 
nected with the iron trade, that this sum is much less 
than works of such magnitude can be erected for; so 
that, exclusive of good-will and valuable busine-s con- 
nection, the purchasers obtain full value for their 
outlay, in addition to the immediate profits of a current 
going concern. The vendor also retains a large interest 

n the Company, which is a further proof that the 
terms of transfer are favourable to the purchasers ; and 
the works being bous*t direct from the vendor, no pro- 
motion money will be paid. 

The terms of payment are as follows :— 
£10,000 in cash, within seven days after the subscrip- 

tion of the share capital. 
65,000 in cash, within 21 days after the first allot- 

ment of shares. 
50,000 do in 3,500 shares of the Company, 

on which this amount is credited as paid. 
100,000 do by a mortgage, to be reduced 

by ej ual yearly instalments extending over 
seven years, the unpaid balance bearing in- 
terest at the rate of 5 per cent. per annum. 

50,000 do by a second mortgage to be 
paid off by two instalments of £25,000 each, 
three and six months respectively from tne date 
of transfer, and bea:ing interest at the rate of 
5 per cent, per annum. 

£275,000 
The stores and stocks of raw and wovkable material 

are to be valued prior to the date of transfer, and to be 
paid for pardly in cash, and partly by acceptances of 
the Company. 

The Company have agreed with the vendor to take 
over «o tracts for the supply of pig iren and coals, com- 
prising in the aggregate about 100,000 tons of each at 
prices that wil! average about 75s per ton for Cleveland 
pig iron, and 9s per ton for coals, also contracts for 
other materials on favourable terms, as set forth in the 
agreex ent mentioned hereafter; whilst on the day of 
transfer the new company will enter upon contracts 
for finished ra‘is, &c., on terms (as also set forth in the 
agreement) which will make the prices nearly equiva- 
lent to the h gh cu rent rates now prevailing. 

The present Acting Manag-r, Mr Thos. Barningham, 
will join the Board of the new ec mpany, ad will con- 
tinus to conduct the commercial dep.tment of the 
business, so long as his services may be required. 

Messrs Thomson and Browaing, of 3 Victoria street, 
We-tminster, have been the London A: ents of the firm 
since the commencement of the business, and their 
services hav« been secured on the same tern s as hitherto. 

The report of Mr Thomas Bell (Messrs Losh, Wilson, 
and sell), describes more fully the character ani ecapa- 
bilities of the works and property. (Copies of this 
report can be had on application ) 

In estimating the profits likely to be realised over a 
term of years by a business of this kind, ic would not 
be safe to base such calculations upon the present ex- 
ceptional position of the iron trade. Taking, however, 
an average profit o . finished iron of fifteen shillings per 
ton, and the make of the works at 80,000 tons per 
annum, a net profit equal to £60,000 is obtained; and 
even assuming it necessary that a considerabl- portion 
of the subscribed capital will be - called up, it is evident 
that ahigh rate of dividend may be coafidently ex- 
pected. 

The only agreement entered into is one dated the 
sixth day of Novemoer, 1872, made between Mr William 
Barningham, of the one part, and Messrs Vaughas, 
Dodds, M.P., Beaumont, M.P., Swan, Gjers, Backhouse, 
Neesham, and Barningham, on behalf of the Company, 
of the other part,a co y of which, together with the | 
memorandum and articles of asso.iation, my be seen | 
at the Offices of the Company, or tre Solicit -rs. 

Mr David Dale (Me-srs J. W. Pease and Co.) has con- | 
sentei to act as umpire; and it is agreed that his | 
decision shall be fina: in any questions which may pos- 
sibly ari-e be: ween the vendor and the Company. 

Application shou'd be made on form given at fot, 
and must be accompanied by a remittance of o e pound 
per share. Should a smaller number of shares be 
allotted than those avplied tor, the balance will be 
appropriated to reduce the amount payable on allot- 
ment. 

The vendor undertakes the payment of all expenses 
up to the formation of the Company, and in case no 

se is made, the deposits will be r.turned in 

Form oF APPLicaTIOnN ror SHARES. 

To the Directors of the Darlington Iron Company 
(Limited). 

Gentl»men—Having paid to the Bankers of the 
Company, the sum of £ being the re- 
quired deposit on application of 20s per share on 
shares of £20 each in the Darlington Iron Company 
(Limited), | request you to allot me that or any less 
number of shares in the Darlington Iron Company | 
(Limited); and I agree to accept such shares, or any 
less number th t may be allottei to me and to pay the 
balance in respec: of such shares, in terms of the pro- 
spectus; and I further authorise you to place my name 
on the register of sharehoiders.— ¥ our obedient servant. 

| | | ARE em 
Residence __... eet 
Profession or business ............. 
Usual signature ............ 

Date 
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UNITED STATES ROLLING STOCK COMPANY AL 

[ Nov. 9, 1879. 5 

Capital, 5,000,000 dols, or £1,000,000 Sterling, reckoning the dollar at 

4s Sterling, in 50,000 Shares of 100 dols (£20) each, 

OF WHICH 25,000 SHARES WERE ISSUED IN 1871. 

Liability Limited to the Amount of the Shares, 

Dividends payable in London in Sterling. or in New York in Gold Dollars, at the option of the Holder. 

ISSUE OF REMAINING 25,000 SHARES. 

TRUSTEES AND DIRECTORS. 

General GEO. B. McCLELLAN, President. 

W. Butler Duncan, Esq. (Messrs Duncan, Sherman, and Co.), New York. Lawrence Wells, Esq. (Messrs F. Schuchardt and Sons), New York. 

Samuel L, M. Carlow exe. (Messrs Barlow, Larocque, and Macfarland), New York. | James B. Hodgskin, Esq., New York. 

| AGENTS IN LONDON. 

| Messrs Bischoffsheim and Goldschmidt, Founders’ court, Lothbury, E.C. 

rect em aa ei 

PROSPECTUS. 

This Company, incorporated in the United States, in | The price of issue is par ($100 or £20 per share), payable ag 

October, 1871, was formed for the purpose of acquiring and | follows :— 
constructing locomotives, passenger carriages, petroleum 
| tanks, box and coal cars, and every other description of rail- 
| road equipment and rolling stock, and of selling or leasing the 
same on hire. 

£1 per share deposit on application. 
£3 per share on allotment. 
£4 per share on 2nd January, 1873. 
£4 per share on Ist ce 1873. 

The equipment and rolling stock, when leased, remains the £4 per share on Ist March, 1873. 
property of this Company, and the rental forms part of the £4 per share on 2nd April, 1873. 

| working expenses of the companies hiring the stock, and con- £20 
sequently will be paid preferentially out of their receipts, - 

| prior to mortgage or debenture bonds. 
| The original prospectus was issued on the 6th November, 
1871, and the whole of the 25,000 shares, forming the first half 

|of the capital then offered for subscription, were subscribed. 
| On the 30th June, 1872, the first semi-annual report was issued 
by the Directors, and a dividend at the rate of 6 per 
cent. per annum was declared on so much of the capital as was 
then paid up. Copies of this report were sent to all the share- 
| holders whose names were known to the agency in London. The | 
report stated that contracts had been made for rolling stock 
| amounting to nearly $5,000,000, and that to complete the pay- 
ments the remaining capital would be issued. 

The rentals received during the current half-year will en- 
able the Directors to declare a dividend of from 5 to 6 per cent. 

|for the six months ending December 31, being at the rate of . 
10 to 12 per cent. per annum. The documents connected with the Company may be seen at 

| Asa basis for the operations of this Company, a contract | the Office of Mr H. P. Sharp, 92 Gresham House, Old Broad 
|for aterm of seven years was signed with the Atlantic and street. 4s : 
Great Western Railroad Company, which secured a large im- Forms of application may be obtained at the Offices of 

| mediate income to the United States Rolling Stock Company, | Messrs Bischoffsheim and Goldschmidt, Founders’ court, 
‘and provided that railroad with the equipment and rolling | Lothbury ; at the Imperial Bank (Limited), Lothbury; and 
stock absolutely needed for the development of its traffic. | Of Messrs P. Cazenove and Co., 52 Threadneedle street. 
| Similar contracts to almost any extent can be made with other Founders’ court, Lothbury, 7th November, 1872. 
companies. 

The net profits of the United States Rolling Stock Company 
will be appropriated as follows :— 

First. To the payment of a dividend in gold up to 12 per UNITED STATES ROLLING STOCK COMPANY. 

cent. per annum on the paid-u» share capital. Capital $5,000,000, or £1,000,000 sterling, reckoning the 
Second. The surplus profits over the 12 per cent.,during/ dollar at 4s sterling, in 5(,000 shares of $100 (£20) each, of 

_ the term of the contract with the Atlantic and Great Western | which 25,000 shares were issued in 1871. Liability limited 
| re Company, will be divided in the following propor- to the sen of oe a Dividends payable in a 

roe : in sterling, or in New York in gold dollars, at the option ¢ 
‘ (dhs hein ak Oheeaes formation of a Reserve Fund | the holder. Issue of remaining 25,000 shares. 

Two-fifths to the shareholders as extra dividend; and eae 
Two-fifths to the Atlantic and Great Western Railroad FORM OF APPLICATION FOR SHARES. 

Subscribers will have the option of prepaying the instalments, 
either on allotment or on any of the dates when they fall due, 
but without discount. The failure to pay any instalment or 
call will subject all previous payments to forfeiture, and cancel 
the shares allotted. 

| _ Serip certificates will be issued against allotment letters and 
the Bankers’ receipts, and after payment of the final call will, 
in accordance with the provisions of the Act of Incorporation, 
be exchanged for share certificates as soon as practicable. 
Where no allotment is made, the deposit will be returned 

without deduction; and in case the allotment should not re- 
quire the whole deposit, the surplus will be applied towards 
the amount payable on allotment. 

Applications for the above shares must be made in the an- 
nexed form, and accompanied by a deposit of £1 per share. 

(To be Retained by the Bankers.) 
» —= 
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Company, as rebate on the rental received from that com- | . : = . , pany, to be paid or allowed at the expiration of each year, by To Messrs Bischoffsheim and Goldschmidt, Founders’ court, 
Lothbury, London, E.C. transfer of an equivalent amount in value of rolling stock at 

current prices. Gentlemen,—Having paid the sum of £ to the Im- 
After the termination of the contract with the Atlantic and | perial Bank (Limited), as a deposit on an application for 

Great Western Railroad Company, one-half of the surplus shares in the above-mentioned issue, request 
| profits, over the 12 per cent. set aside for dividend, will be | that you will allot to shares, or any smaller num- 

laced to the Reserve Fund of the United States Rolling | ber (of $100 or £20 each), in the United States Rolling Stock 
Stock Company, and the other balf distributed as a bonus to Company, and hereby agree to accept such shares, OF 
the shareholders. When the Reserve Fund has accumulated | 22y smaller number that may be allotted to , and mm 
to an amount equal to one-half of the paid-up capital, the | default of payment of any instalment, agree that 
whole of the profits will be applied as dividend on the shares. | Previous payments shall be liable to forfeiture, and that the 

The shares now offered for subscription will be identical | allotment made to may be cancelled. 
with those of the first issue, and will participate in the future Name in fall .............ssceeseeeeeseeenees 
dividends of the Company (including the dividend payable in AAAreSS ...000.....cc0e.ssceseeeensoosorenerers 
January) to the extent of the amount paid thereon, and from Occupation......sssee...csesesenereeseseee? ; 

| the dates on which dn are made. DORE fondo concccoct'ng. pinbos cue secndovecsossooan 
HEIM and GOLDSCHMIDT are Sigmuture .........cceceseeeneeneanenereeeeee® | Messrs BISCHO 

authorised by the Board of Directors to open SUBSCRIP- as ad , 
| TION LISTS for the above 25,000 shares, completing the | (Addition to be filled up if the applicant desires to pay 12 full.) 
authorised capital of the United States Rolling Stock Com- desire to pay up _ subscription in full. 
pany. Signature .......s.cs0e00 suncspnnensnenenel " 
SRE o- Seen span — ——— esses eens aaa 

—_ 
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THE ECONOMIST. 

— — — < —~ 
ere. ren rene = rn ee 

~ fio 9, 1872, 

ee cnet acti 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

 < £ £ &£ £ 
Ashford Bank .ccccsecsecesorerseoeeerenseseseeeee, 11849 | 11138 | 12065 | 11144/ 10670 

37223 
Aylesbury Old Bank ........-.ss200 
Baldock and Biggleswade Bank .. 

Barnstaple Bank eeeeee conidial 

Bedford Bank .. e+ seccveessonenesees -e-| 
Bicester and Oxfordshire Bank prenpoccetal 
Boston Bank (Claypon and Co,).........+« 
Boston Bank (Gee and _ ob véposccocconsesl 
Bridgwater Bank....0.....c0-ssresseeseesee 
Bristol Bank ........s..-ssess00+ ecascpuvescosoqunee 
Broseley and Bridgnorth DEE wcccvvempresl 
Buckingham Bank ... 
a and Suffolk Bank 

Banbury Old Bank ....0-.....+++e- 
Bedfordshire Leighton Buzzard. ‘Bank...! 
Brecon Old Bank ......cscccosccsceseeseesscees o> 
Brighton Union Bank evosepencoscectpsen| 
Burlington and Driffield opens 
Bury Saint Edmunds Bank .. 
Cambridge Bank .. 
Cambridge and Cambridgeshire ‘Bank een 
Canrerbury Bank 
Colchester Bank 
Colc>ester and Ersex saree at sunccesccss 
Cornish Bank, Truro .eccccscsseceses 
City Bank, Exeter .......c..s0000+ Weessscesbbon 
Craven Bank, Settle 
Derby Bank (W. and 8. Evans and Co), 
Derby Bank (Samuel Smith and .: 
Derby Cld Bank 

Se Oe OTS RC CET EREO REE O ERS & 

SRR SeTe Ree eee eeseseseneee 

seeeeceeeseneses Seneeeeereseeeree 

Devonport Bank ......-s0000++ vane eovcceeee aol 
Dorchester Old Bank 48807 
East Cornwall Bank, Liskeard ........ eves! 112280 | 
East Riding Bank, Beverley 
Essex and Bishop's Stortford Bank 
Exeter Bank........00 0106070 10s eccvneeceseceveces 
Farnham Bank ........ enoesece gecccecees maps | 
Faversham Bank oes.....cseesse00 ancesousvrecesed 
Go ialming Bank....... qrownbe souuisnisBeesvees | 
Guildford Bank 
Grantham Bank 
Hull and Kingston-upon-Hall Bank 
Huntingdon Town and County Bank . 
Harwich Bank....... epouspesocessyeecogce sensenea 
Hertfordshire, Hitchin Bank 
Ipswich Bank 
Inswich and Needham Market Bank 
Re ROE  ccqecenvesessdhecemnpesivecee 
Kington and Radnorshire Bank 
Knaresborough Old Bank...... 
Kendal Bank ss 
Bete: et cccceesemeinerendeninens pocencnces | 
Leeds Union Bank .........se++sese00 einen 

erence SO Re CRS eee eee eee eEeeee eres, 

Lineo! eee encseocesceces 
Llandovery and Liandilo Bank eoboous peal 
Loughborough Bank .....:.+.++00 eevccees wooee| 
LyMingzton Bank..........cccceccoccccsesees eocee| 
Lynn Regis and Lincolnshire Bank 
Lynn Regis and Norfolk Bank 
Macclesfield Bank ....cccccoscsccscsssces seumets 
Merionethshire Bank ..........0e-seseeesees 
Miners’ Bank... 
Monmouth Old Bank . 
Newark Bank 
Newark and Sleaford Ban 
Mowbury Batlt.cs....ccrceesssscncsseen . 
Newmarket Bank 
Norwich and Norfolk Bank ..... a sees} 105519 | 
Naval Ran:, Plymouth q.........00..00 alenl 
New Sarum Bank 
Nottingham Bank ..........0...0.00 eévitpenees 
Oswestry Bank . 
Oxford Old Bank........ eostceoce peoevecsbancnent } 
Old Bank, Tonbridge............... sevonnccnel 
Oxfordshire Witney Bank ..... weecveeceeces 
Pease's Old Bank, —_ 
Penzance Bank 

Reading Bank (Simonds and Co.) 
Reading Bank om a & ey 
Richmond Bank .... 
Royston Bank 
Rye Bank . 
Saffron Walden ‘and “North Essex Bank 
Salop Bank ......... 
Scarborough Old Se aN 
Shrewsbury Old Bank ........ S-anesinanateane 
Sittingbourne and Milton Bank ............ 
Soothampton Tewn and County Bavk... 
Southwell Bank 2.0... seccsssees eeseeeeees wl 
Stamford and Rutland Bank ......... <a 
Shrewsbury and Welsh — Bank 
Passed Weaker wcascisscctkevitencsititenestiiecses 
Daviedodic Batak accienisketscossmitivee seenenee 
Thognbury Bank ..<ccose.ccoscoscsepessvessenees] 
Tiverton and Devonshire Bank .......<..-- 
Thrapston and Kettering Bank ............ 
Tring and Chesham Bank..........c0++.++0+.- 
Towcester Old Bank .2.....00+-seoesse+seseeees 
Union Bank, Cornwall 
Uxbridge Old Bank ........ 
Watingford Bank oor 0ee © Seeeeennenee © Genres 

Warwick and Warwickshi ; 

<pttchilinjeininenilll 

oo 
Winchester, Alresford, and Alton 
Wey mouth Old Dil ntiminanmeaeiien ale 

Wirksworth and shire Bank........ 
Wisbech and Li re Bank .,..+0... 

34218 | 

Averace CIRCULATION. 

Issue. | Oct. 5. {Oct. 12. | Oct. 19. /Oct. 26. 

20519 | 19294 
21291 

20245 
21377 
3612 

20077 
20396 
3720 

34451 
15345 
72805 
15125 
7013 

17182 

15434 

= 

20ssi 
14388 

68271 | 
33794 | 
12745 | 
3201 
25744 | 
49916 | 
33671 | 
25082 
48704 | 
49869 | 

3 
132510 
37735 | 
27110 
23708 | 
98647 
32095 | 
7137 | 
2975 | 

30437 | 
12162 
10231 

6820 | 
6820 
S147 

11630 
12589 
6010 

10967 
6113 | 
5095 

21575 | 
3358 

45273 
14680 
10070 | 
11214 
35105 | 
49011 ° 

21952 | 
3152 | 

43332. 
14269 0972 | 

11355 
35525 | 
44878 

EL  (ensneassnnsssssest 

Coe ee eee 

L Shihab Dba Lae 
ENGLISH PRIVATE BANKS—(Uontinued.) 

Averace Ciecviavios, 

BANK. 

| he tec my —= SESH SSSRE CORR EERE HERO eee 

Worcester copepovccconseccebeoppeces 
Bank Yarmouth and drocatnesiaees 

Yarmouth, Norfolk, and Saffolk 
York Bank CeO ORR SSSR ET ETR RTS SOE ES ERO SRSOOE EOE 

ee 

» In these cases, the figures not having been published, we have inserted the aver- 
age of the approximate weeks. 

ENGLISH JOINT STOCK BANKS. 
ee 

Averace CrRcuLation. 

Week Ending-———_____ 
Oct. 5. | Oct. 12. Oct. 19, Oct. 26. 

re re Z 
Bank of Westmorland See eereeeeeseoeesoaeree 164 = 12010 

Barnsley.....sccececscescesseesesceseeccecaseseeovecs 
9088 

50833 
9799 | 

Bradford ........s-.cesesccereerecccesescnssetevenecess 49119 } ona 49153 

Bilston District eeereeee OTe 9153 | 9399 

Bank of Whitehaven, Limited........0000...| 30777 | 31655 

Bradford Commercial.........ceceessrereser ees 20321 

Burton, Uttoxeter. and ‘Ashbourn Union 7346 

Chesterfield and North Derbyshire......... 10877 

Cumb: rland Union .. 35518 
Coventry and Warwickshire ...++-...--+00+ 20795 
Coventry Union eeeceecenscereeeeeceoeeereeseeees 15443 

’ e 97076 

uthor- 

BANK OR BANKING COMPANY. 

——_$_ $$ 

31405 

ARS eRe eee eee E EES TE HOSES TED 

Carlisle City and District.........eccscersres 
Dudley and West Bromwich ....+........ 
Derby and Derbyshire 
Darlington District Joint Stock ........ ones 
Gloucestershire.........0sreceeseecessssevevseees 
Halifax Joint GRR wephtitecivctbaientaanodl 

19493 20126 | 
24200 | 25327 | 26763 

165709 | 156806 | 157476 | 
17595 | 17456 | 17848 
34752 | 
31888 | 
13648 | 
59519 
1491 | 

28005 | 
64916 
59652 | 
47023 
20890 | 
10295 | 
36397 | 
29564 
34390 | 
64228 | 
23499 | 
57025 | 

50300 | 533653 | 
{ 

26134 
155920 
18534 
37354 
29333 | 
13733 
44137 | 
1503 | 

238059 | 
64311 | 
86060 | 
51620 | 
13875 
10216 | 
35813 | 
29477 | 
63939 | 
84356 
26401 
63951 | 

Hlalll....ccccoscocenesesee: coccccsessececensoceboncsotess 
Halifax Commercial ........cccsccscssseeeesees 
Halifax and Huddersfield Union............ 
Helston ..... 
Knaresborough and Senne: ee 

Leicestershire ......... oa 
Lincoln and Lindsey .. eonescoes + | 
Leamington Priors and Warwickshire . ve] 
Ludlow and Tenbury........c.sesee-s seosseeee 
Moore i Robinson's Nottinghamshire, L. 
Nottingham and Nottinghamshire ......... 
Weadtin WHS cateciecccecctpeececencomnesensectesens 
Northamptonshire Union Bank ........+09« 
Northamptonshire ....soccreccosceeresseseseeees 
North and South Wales.sc.......sscceseseeeees 
Pares’ Leicestershire .......sccccccsesesseseesss 
Sheffielc .. 
Stamford, ‘Spalding, and Boston 
Siuckey’s Bristol and Somersetshire...... 
Shropshire........00.sccccesesessesecsvocevcccsceese 
Stourbridge and Kidderminster ............ 
Sheffield and Hallamshire...............ss0++s 
Sheffield and Rotherham Joint Stock ... 

See eeeeeeteceseesereeeres 

“—— eoose! 

50679 | 
13134 
10208 
35036 | 
26521 | 
38457 | 
67538 | 
24898 | 
60116 | 60063 
55162 | 54505 
35828 | 34339 a: 

12914 
9471 

34133 
25247 
38135 
64444 
24020 

55721 | 
356976 = 

; 
| 

ce il aati Cacaclnaeittae —| Se 35182 

| 
55662 | 

320693 | 327598 | | 327030 | 322932 | 
39150 | 36867 36457 36156 
52546 | 54410 | 55073) 54350 | 
| Bs 22377 | 22191 

51439 | 54104 | 
52719 | 
19855 
14131 
30921 
83235 
77626 
33077 | 

be 

53507 | 
21911 | 
14461 | 
30677 | 
83033 | 
74050 | 
34157 
5600 
1101 | 

71330 | 
93226 | 92210 | 90515 | 
121050 | 121504 | 122224 | 

Wolverhampton and Staffordshire 
Wakefield and Barnsley Union ............ 
Whitehaven Joint Stock .......csccsersesses 
West of England & South Wales nei 
Wilts and Dorset.......ccccrccrscsscsessseeeees 
West Riding Union...... pocccescoocesccoscosecce 
Whitchurch and Ellesmere ........ eae 5850 | 
Worcester City and County, Limite cool 1618 
York Union Banking ........0ccccceseeeeseee! — 
York City and 4 County slipelingdindig eva vee) 9465 
Yorkshire ... vee) 122582 29582 | 122808 122888 | PERSE TOC EE ORE E TEER EE SEES eee eee 

12738680 | 2500751 (2507357 2515650 ‘247950 
— a mitigiipnilhemea dnd Rneantitiemcamanaiaas | 

The subjoined returns show the average note circulation of the Scotch | | 

! 
! 

and Irish banks of issue during the four weeks ended Oct. 5, 1872 :— 

SCOTCH BANKS. 

Author- | Average 
ised Circu- 

lation. 

Average 
Amount of | | 
Coin held. ! 
— 

BANK. 
Issue. 

£ £ 
343418 621432 

514724 
727951 435627 | 
544102 347060 
736302 383301 
192104 155802 
320522 197137 | 
491920 261161 
571789 §85004 | 
93663 59236 

“9749271 | 6472734 | 3492762 

_ IRISH "BANKS. 

£ 
357219 | 
542930 
168285 

Bank of Scotland, Edinburgh ...........0..cecssesrsess 
Royal Bank of Scotland, Edinburgh .. bnocbababies 
British Linén Company, Edinburgh .................... 
Commercial Bank of Scotland, Reinburgh ies vei 
National Bank of Scotland, Edinburgh 
Union Bank of Scotland, Edinbargh . 
Aberdeen Town and County Banking. Co., Aberdeen 
North of Scotland Banking Company, Aberdeen... 
Clydesdale Banking Company, Glasgow .. patil 
City of Glasgow Bank, Giasgow ................ eidoessba e 
Caledonian Backing Company, Inverness....... seeteeee 

Ie EIU, nncensateemiercedlitennsiecabacatindine a. oe 
Provincial Bank of Ireland  ............ccececcsesseseoseuees 
Belfast Banking Company.......0...0sesceccseseseserseeeeres 
Northern Banking Company.................sscsssssssseeeee 
Ulster Fanking Company = sadesebocesoocoseseuecse: coccese 

SOT EeRTT TESTO TTEETESS SH OTHOE SESE ESS ete SEEeeeEeEeS 

Total SCC RR CC Oe FORO ee 

3738428 
927667 
281611 
243440 
311079 
852269 

6354404 

eee ooo ee Se we, "ee eee 
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Nov. 9, 1872. THE ECONOMIST. 
SAVINGS’ BANKS RETURN. 

Tue following Return shows the amounts received from, and id to, Savings’ Banks, and Post Office Savings’ Banks in the 
cong aon, er hy Aen ttea ag arg agence arte scanl Deb’, diet saa aati ceealiens eteed 
October 26, 1872 :— 

gavines’ BaNks :—~ 

To transfer certificates from 
Savings’ Banks to Savings’ ws 

By transfer certificates from Savings’ ! 
to Post Office Savings’ Banks ...............! oat 3,971 10 8 

Total se-seesersssassessoosnrersnennssnneees 
79,700 2 3 66,337 13 1 

Post Orrick Savines’ Banks :— 
In and interest credited sverececeenevesscs| 197,235 17 10 eee 
To pene conthorns from Savings’ 
to eee eeeeee: a ee vings’ 3,971 10 § | ove 

Savings’ Banks to Savings’ Bankz............ 44 8 9 
isi iiciiidstte iidmedintctercvitaes 201,207 ” 6 ; +4 x “ 

er ae ere £ sa 
faad Banks Savings SCC CS eee eT eet OEee eee eee ere* eee 38,93] 14 6 

The Post Office Savings’ Bank fund ........... catalan waneie Isg04862 13 11 

WOON diicietivstes Beviegs cbvbosoese Weaveséecoscococces 57,926,818 8 6 
Ditto—by last menthly account ........ Sipcodpotguntecebsbes srseseessevee 57,713,692 19 8 

—K—K§££_—a—K————_ 

COMMERCIAL AND MISCELLANEOUS NEWS. 

We have received tie annual register of wrecks, casualties, &c., 
under the form of abstracts made to the Board of Trade for the year 
1871. It is compiled with more than ordinary care, and is, on the 
whole, satisfactory in comparison with other past years. It deals most 
particularly with those disasters which have occurred on our coasts, 
‘and includes some interesting tables, showing the number and nature of 
casualties, as also the force and direction of the various winds and storms 
during which casualties have occurred. Simultaneously the ‘ Journal of 
the Lifeboat Institution ” comes to hand, with remarks of the “ Wreck 
Register.” Woe gather from the tables submitted that the year 1871 has 
not been prolific in violent gales, for the larger proportion of casualties, 
as referred to below, occurred in moderately severe weather, which fact 
of itself strengthens the cause of complaint, instigating the following 
remark :—“ Of the 398 total losses from causes other than collisions, on 

‘| and near the coasts of the United Kingdom, in 1871, we find that 137 
happened when the wind was, as appeared from the ‘ Wreck Reports,’ 
_ at force 9 or upwards (a strong gale}, and are classed in the following 
returns as having been caused by stress cf weather—44 arose from de- 
fects in the ship or in her equipments (and ef these 44 no less than 25 
appear to have foundered from unseaworthiness); 99 appear from the 
reports made by the officers on the coasts to have been caused by inat- 

|, tention, carelessness, er neglect, and the remainder appear to have 
arisen from various other causes.” The ages of vessels wrecked and 
damaged are given below, besides a large proportion which are rather 
significantly classed as “unknown.” ‘The “ Register” also contains a 
table showing the comparative increase in the individual tonnage 
of vessels, which in 1871 was considerable. This increase in 
size diminishes the signiticance of the proportion of lives lost 

_ to each casualty (given below), and at the same time causes the pro- 
portion of lives lost to the number of casualties (placed immediately 
| below the former) to be the best available guide to the fatal nature of 
| the past year’s wrecks, whether as regards life, or the size (and there- 
| fore value) of the shipping lost or damaged. The Parliamentary report 
| of the number and nature of wrecks, casualties, &c., which occurred on 
or near the coasts of the United Kingdom, states the totalnamber of such 
disasters during the year 1871 to be 1,575. This number is consider- 

_ably under the average of the last five years (1,8053), when the wrecks, 
&e., were respectively :—In 1870, 1,502; in 1869, 2,114 (the largest 
number on record); in 1868, 1,747; in 1867, 2,090. _In the five years 
preceding, viz., 1862-66, the yearly average was 1,6112; 1857-61, ave- 

Tage 1,820%; 1852-56, average 1,0453. The number of casualties, at- 
| thnded with loss of life,’ and the number of lives lost on or near the coasts 
| - the United Kingdom, for the last ten years respectively, is as fol- 

ows :— 

t 1869/1870 1871 

199! 279, 196] 211| 124) 135 
033} 74) 628 

£4, 63) 46 

zr “I “40 

— | ——— | | ——— 

| Wrecks, dc. of a fatal nature..........; 146] 151] 1€8) 164, 199 279, 196 
| Lives lott..s....ccccseassoeseerernsnesese -ee--.| 690| 620] 516) 698) 896 1333) 824 
| of lives lost to each fatal +4 
| Casualty ..,..000.. sikscthbotsdcccsecoees 47| 41) 48 41) 45) 48) 42 

“46| 37) °37 ‘@ “48 “47 number of casualties..............s0++ 

The number of vessels damaged last year was 1,927 (the difference 

_ between this figure and the number of casualties is explained by the 

fect that two or more ships are occasionally involved in one casualty ). 

The burthern was 458,898 tons; and the number of hands employed, 

18,390. Of these damaged vessels, 1,061 were noi exceeding 20 years 

old ; 576 were between 21 and 50 inciusive; and 80 were above that 

age, the age of the remainder being unknown. Vessels of heavy tonnage 

damaged during 1871 were more numerous by far than in any pre- 

ceding year, the casualties being 37, among vessels of upwards of a 

tons, against 27 in 1870, 25 in 1869, 22 in 1868, and 16 in 1867. In 
the cases where insurance was known to have been effected, 800 vessels 

and 201 cargoes were insured for a total amount of 2,326,361/. The 

collisions during the past vear were 351 in number; total losses 398, 

and cases of partial dizosg. 826. The average of total losses other than 

a eaireeeteereenteneeneemneertinemeencacet Rie LS 
LT I FS 

Hee Ter cae cn cepa ae en emmneemmcammamn ieee matee sail 

the colliery class, as usual, have formed about 
=o el number of — $ on our | The number of veaseis 

on coasts itish possessions abroad is 
ess i ae 338 in 1870; 232 in 1869; 285 in 1868. The 

of 1 vessels wrecked or damaged abroad ‘n ]871 was 
1,258, of which 790 belonged to the United Kingdom, and 468 to British 

The expenditure on ships of all kinds in the Navy for the financial 

! 
15 

tee re sixteen years is 474, and of cases of partial 

year 1869-70 is stated by a recently-issued 
as follows :— “ oe 

Ner Torat, excluding Incidental and Establishment Charges. 

Tron-clads built by contract .., ...... Wercciedocctmunesbeeee seones 

_ I Seiitinttetinteihicligdh e inihaiienan Dec n aaa 9,671 

Tron-clads built in H.M. dockyards wins 536,283 _— Wear and tear—In commission 200.0000... coco cecceccsseceeaee,. oes 47,769 -~ eI itt ten cysts etctettinssicsncncecssesaintaniassi..cs 36,583 

Wear and tear—In commission............. Ra bis Genlowsigeht Acad Leck 190,379 
_— De ND cab eka aeeeitbicttia tis bicihneweteninscinds 278,244 

—— 770322\| 

Net receipts from vessels broken wp ...............cccccccccerecseccsecncercenccesoncesece esene 

1,964,338 

ee prov Ride penbeyscyiude ce enue pase vbsbendusddebgnesdepebibescawecbubtbecalaoweay é. . 
I sik ilnaidno np <ctab Coinadikns sabecenceshinibbbicbibbhiiidake iiedsthilasstealen 

Dathes oi te stan 
TED wacatGanceckatenccoeetiinnain eee ee 

UO ico ceisthdinssccssssinedtaiichbinks ceraik Lend csncdaiesdAbekch seu se asl 
SOFIE » saese sccteneeits tess o dacesdpenicnltw bhp occbiga cocoon sinee-am vests ED ‘ 
I Sit dls ait deanna gs thetie bie ath, sic diana iin, aiakenciniad 168,196 > 
SE * 2005 ted dbcisnengOvintechocbeipach nk inaeathnanocunaiitin ceca tnus acter 2,061 a 1 . oe 

Antigua NE FO. ..cccncgtonscunsdnoyrocsntnunted soasnecasens 228 seed 
Bermuda a pedalobasdin 6,137 
Cape ot Good Hope Psi andnniaiblaimnanenpirasioke 7,445 
Esquimalt _ 2,730 
Gibraltar A. sanresssapiiatelbaladianteatatcs 635 
Halifax ONS ic eae 6,552 
Hong Kong _ 14,535 ‘ ~ 
Jamaica _ 7,870 
Malta _ 22,344 
Sydney _— 4,459 
Trincomalee — te le 2,452 

75,387 
Payments at other than H.M. dockyards......... wmtiak ipl thetiapaienponia site |: oe 

1,964,340 

The Board of Trade Returns which have been issued give a statement 
of the trade between the United Kingdom and France in the year 1871. 
It was an exceptional year in France, with two months of the war, and 
then above two months of insurrection in the capital ; and, on the other | 
hand, an extraordinary demand for the supply of stocks exhausted | 
during the war. The total trade between the two countries was of the 
value of 63,236,844/. The imports of merchandise from France into the 
United Kingdom were of the value of 29,848,488/, being less than in the 
preceding year by 72 millions sterling; and the exports from the 

British and Irish produce 18,205,856/, and of foreign and colonial 
produce 15,182,500/, the former of theee two items showing an 
increase of 64 millions sterling, and the latter an increase of 
nearly 5 millions. Among the imports from France into the 
United Kingdom that of raw cotton declined from a value of 
1,465,692/ in 1870 to 41,722/ in 1871; cotton manufactures, from 
493,530/ to 276,121/; raw silk, from 2,029,682/ to 742,868/; silk stuff« 
and ribbons, from ten millions sterling to three millions. The follow- 
ing articles of import from France into the United Kingdom maintained 
a high position in 1871 :—Butter, 1,636,006/; eggs, 916,441/; gloves 
(leather), i,007,899/; brandy, 1,87!,654/; sugar, 2,950,755/; wine, 
2,185,589/. We imported from France in 1871 woollen manufactures 
of the value of 3,321,951/ and we exported to France woollens of the 
value of 3,273,967/. We exported to France arms and ammuni- 
tion of the value of 949,982/ in 1870, and 1,341,790/in 1871; wheat 
of the value of 132,721/ in 1870, and 1,498,432/in 1871. The export of 
our cotton trade to France increased from 191,506/ in 1870 to 509,552/ 
in 1871; and the export of our cotton goods to France increased from 
a value of nearly 900,000/ in 1870 to a value of more than double that 
amount in 1871. Our chief exports of cottons to France are entered 
by the yard; and in 1867 this export consisted of 41,147,794 yards, of | 
the value of 959,020/; in 1868, 39,686,129 yards, of the value of 928,517/; 
in 1869, 41,612,909 yards, of the value of 987,277/; in 1870, only 
31,011,095 yards, of the value of 756,871/; in 1871, no less than 
86,854,388 yards, of the value of 1,688,247. The cotton exports 
entered at value amounted to 137,321/ in 1867, 176,799/ in| 
1868, 207,800/ in 1869, 138,216/ in 1876, 138,940/ in 1871. Our exports | 
of iron, wrought and unwrought, to France declined in 1871 to 85,738 | 
tons, of the value of 565,754/. The machinery exported to France from 
the United Kingdom was of the value of 335,571/ being less than in | 
1867 and 1868, but more than in 1869 and 1870. The exporis of foreign | | 
and colonial produce. from the United Kingdom to France in 1871 in- | 
cluded no less than 712,201 cwt of raw cotton, of the value of 2,678,622/; | | 
and 2,155,088 lb of raw silk, of the value of 2,711,422/. All the pre- 
ceding statements comprise merchandise only. The return of the | 
registered imports and exports of the precious metals in 187! show that 
we received from France the Jarge amount of 3,708,208/ of gold coin 
and bullion (far exceeding the usual amount), and sent to France gold 
coin and bullion of the value of only 1,569,171/; and that we imported | 
from Franee silver coin and bullion of the value of 1,091,011/, and ex- 
ported thither silver coin and bullion of the value of 1,239,904/. 

A statistical report from the Joint Parliamentary Committee of the 
Hackney District Board of Works has just been issued, showing the 
relative progress made by the several parishes «nd districts under the 
jurisdiction of the Metropolitan Board of Works. By this it appears that 

if 
“< 
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United Kingdom to France were of the value of 33,388,856/—viz., of 
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| the number of houses in the parish of Marylebone at the end of the last 
official year was 16,328; St Pancras, 24,079; Lambeth, 29,123; St 
George, Hanover square, 10,425 ; Islington, 27,083 ; Shoreditch, 15,624 ; 
Paddington, 11,832; Bethnal green, 15,981; Newington, 12,545 ; Cam- 
berwell, 17,755; St James, Westminster, 3,381; Clerkeawell, 6,808 ; 
Chelsea, 8.989 ; Kensington, 15,492 ; St Luke, 5,871; St George, South- 

| wark, 6,903: Bermondsey, 10,624; St George’s-in-the-East, 5,924 ; St 
| Martin’s-in-the-Fields, 2,083; Hamlet of Mile-end Old Town, 13,037; 
| Woolwich, 4,670; Rotherhithe, 3,934; Hampstead, 4,340 ; Whitechapel, 
| 8,318; Westminster, 6,531; Greenwich, 16,170; Wandsworth, 19,091; 
| Hackney, 19,355; St Giles, 4,541 ; Holborn, 3,748; Strand, 3,271; 
| Fulham, 10,177; Limehouse, 7,789 ; Poplar, 16,259; St Saviour, 3,716 ; 
Plumstead, 7,960; Lewisham, 8,271; St Olave, 1,764. The alteration 

| per cent. since 1851 was as follows :—Marylebone, 2°54 increase ; St 
| Pancras, 29°56 increase; Lambeth, 42°43 increase; St George, Hanover 
square, 18-46 increase ; Islington, 100-19 increase; Shoreditch, 1°86 de- 

| crease; Peddington, 93-72 increase; Bethnal green, 20°17 increase; 
| Newington, 18°32 increase; Camberwell, $8-63 increase; St James, 
Westminster, 0:53 decrease; Olerkenwell, 6-11 decrease; Chelsea, 
18°02 increase; Kensington, 152-64 increase ; St Luke, 85 decrease; 

| Southwark, 1-0! decrease; Bermondsey, 51°61 increase; St George’s-in - 
| the-East, 3°74 decrease; St Martin’s-in-the-Fields, 10°75 decrease ; 
Hamlet of Mile-end Old Town, 47-02 increase; Woolwich, 25°56 in- 

| crease; Rotherhithe, 40°90 increase; Hampstead, 152°47 increase; 
| Whitechapel, 6:10 decrease; Westminster, 1:7 decrease; Greenwich, 
| 51°61 increase ; Wandsworth, 130-55 increase ; Hackney, 97°12 iucrease ; 
St Giles, 4-8 decrease ; Holborn, 15°0 decrease; Strand, 20°72 decrease; 
Fulham, 107-18 increase; Limehouse, 5:4 increase ; Poplar, 138°0 in- 
crease ; St Saviour, 23°78 decrease; Plumstead 137-46 increase ; Lewis- 
ham, 198-59 increase ; St Olave, 33-79 decrease. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fifth week of 
October, 1872, and of the corresponding week in 1871:— 

Paupers. 

Indoor. | Outdoor. | Total. 

op nd Adults ‘Sth week SP NGMg 
and = Adults. —— Oct., a 

Children | 1872. 

West district ......... 35 5,773 | 3,664 14,796 | 16,026 
North district .....:- , 9,347 | 6,428 | 22.523 | 24,495 
Central district .. 414) 6,025} 4628 | 16967 | 17,517 
a eee 92 5,648 | 4,290 | 16,865 | 22,063 
IGE ne cemnimaneimnimnnees | 8576 13,554] 11,135 | 33,265 | 35,998 

-% Tota) of the Metropolis conbencquond | $4,024 

Toran PAUPERISM OF ‘METROPOLIS.—Popuiation in 1871, 3,251,000. 
Number of Paupers. 

40,347 | 30,045 104,416 | 116,089 

_ JOGO ccccecococcesocese 35,353 .coree 100,820  ..0000 136,182 
relieved in the Metropolis on the last day of the Sth week of 

October. 1872. 
Children under 16, 

Vagrants 

Men. Total. 
587 872 

The expenditure for in-maintenance and outdoor relief of paupers 
(other than lunatic paupers in asylums and vagrants) in England and 
Wales in the half-year ending at Lady-day, 1872, amounted to 
2,504,852/ being less by 121,968/, or 46 per cent., than in the corre- 
sponding period of the preceding twelvemcnths. The saving would 

'have been larger but for the increased price of brea, potatoes, and 
| meut. The average contract prices of mutton and beef sup.lied to the 
| guardians of the poor at Lambeth were 7s 7d per stone of 141s in the 
| half-year ending at Lady-day, 1870; 7s 114d in the half-year end- 
ing Lady-day, 1871; and 9s 94d in the half-year ending at Lady-day, 
1872. At Birmingham the contract prices were 7s 8ic, 8s 03d, and 
7s 10}d in the three periods respectively. At Bury St Edmunds, 8s 2d, 
8s $d, and 93 5d. The contract price of flour per sack of 280 lbs in 

| the three periods was 35s, 34s, and 40s at Lambeth; 32s, 30s 7d, and 
40s Sd at Birmingham, and 35s, 37s 6d, and 42s 6d at Bury St 

| Edmunds. ‘ihe contract price of potatoes was 72s 6d, 77s 6d, and 90s 
at Lambeth; 86s 8d, 81s 6d, 95s Sd at Birmingham ; and 70s, 76s 3d, 
and 78s 5d at Bury St Edmunds. Tea and sugar were a little cheaper 

; in 1872 than in 1870. The decrease in the half-year’s expenditure, 
| which, as just stated, amounted on an average of the returns for the 
| 12 divisions of England to 4-6 per cent. was but 0-2 pcr cent. in the 
northern division, and only 04 per cent. in the south-western, but reached 
92 per cent. in the metropolis, and 12 per cent. in the north-western 
division. The expenditure in the half-year ending at Lady-day, 1872, 
comprised 765,177/ for in-maintenance, and 1,739,675/ for out-door 

| relief. About five-sixth of the out-door relief is given in money, and 
one-sixth in kind. Out of the 647 unions of Engiand and Wales, 123 
administered all their relief to out-door paupers in money in the half- 

| year ending at Lady-daj, in 13872. 
| The Government Emigration Commissioners at Liverpool have com- 
| pleted their monthly returns of the exodus from the Mersey, and these 
| Statistics show that, notwithstanding the late severe weather, the 
|mumber of emigrants leaving Liverpool has increased rather than 
diminished. It appears that during the past month of October there 
| sailed from Liverpool 88 ships, under the Act, to the United States, 
| having on board 2,138 cabin and 13,408 steerage passengers; to 
Canada there were six ships, with 238 cabin and 1,572 steerage ; 
| whilst in vessels proceeding to the United States, but calling at inter- 
_mediate porte, 64 cabin and 67 steerage passengers were landed at 
| Halifax, Nova Scotia, and seven cabin and four steerage were landed at 
St John’s, Newfoundland, and to South America there was one ship, 
with 7 cabin and 357 steerage passengers, making a total of 17,859. 

| Of this number 9,455 were English, 205 Scotch, 1,684 Irish, and 6,51 
other countries. The number of short-ship vessels leaving, without 
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Indoor. Outdoor. Total. 
Fifth week of October, 1872 ........+-ccsce-se B4,024 00.2 70,392 cee» - 104,416 . 

= ~ BOGE. ecnccsseesescate SRI68 «cw SRI corer 116,089 
— - BETO compenceepeeceiiinn B4,628 cores 97,909  ccoce 132,537 

undergoing Government inspection, to the United States, Canada, | 
South America, Africa, West Indies, Victoria, New Zealand, &c., was 

—— — oe —— —- ee. 

_ 

[Nov. 9, 1872, 
17, with 1,260 passengers on board, making a total of 19,119, which 
an increase of 4,622 over the corresponding month of last year, and 2 

increase of 25,623 on the 10 months of the present year, as compared 
with the same period of 1871. The total emigration from the Mersey 
since January to the end of October this year was 178,450. 

Commencing on the 26th of October, the f tly mail service with 
the Bahamas, via New York, will be res —Saturday, Oct, 26, 

Saturday, Nov. 9; Saturday, Nov. 23; Saturday, Dec. 7; Saturday; 
Dec. 21. 

Information has been received from the French Post Office that the 
following alterations are about to made in the French mail packet ser- 
vice to Brazil and the River Plate :—The packet which has hitherto 

‘left Bordeaux on the 24th of each month will in future start four = 
earlier, viz., on the 20th, and an additional line of pre will 
established, leaving Bordeaux on the 5th of each month. The packet 
of the 5th of the month will not call at the ports of Pernambuco and 
Bahia. In consequence of these alterations, mails for Brazil and the 
River Plate, intended for conveyance by French packet, will in future 
be made up in London twice a monta, viz., on the evening of the 8rd 
and 18th. 

The next mails for Australia will be despatched from London as 
follows:—Via Southampton, on the morning of Thursday, the 21st 
November ; via Brindisi, on the evening of Friday, the 29th November. 

Letters and newspapers for Beyrout can be forwarded every Friday 
evening from London in the mail for Alexandria, via Brindisi. From 
Alexandria they will be despatched to their destination by the Russian, |' 
French, or Austrian mail packets, which maintain a weekly communi- 
cation with Beyrout. The rates of postage chargeable on such letters 
and newspapers will be—10d per 4 ounce for letters, 4d per 4 ounces 
for newspapers, and all letters and new a prepaid at that rate, 
and marked “via Brindisi,” will be forw accordingly. 

The Indian mail has this year been despatched under a different and 
apparently improved system. Before the Franco-German war, it had 
been the custom to send it by way of Calais and Marseilles; the war 
troubles however caused the direction to be changed, viz., through 
Ostend and the Brenner Pass, to Brindisi. Since peace has been 
established, a new treaty occasioned the passage of the mail to be 
through Calais and the Mont Cenis Tunnel, to Brindisi. The last of 
these methods was an improvement on the journey by the Brenner Pass 
in time, by 24 hours. Not only is time economised but money ; for the 
despatches of the Government to the Embassy, at Rome, are thus taken 
charge of by the British Post-office as far as Ancona, whereas formerly 

| a courier was specially employed to carry them the whole distance. 
Mr Stephenson, the Registrar of Friendly Societies in England, re- 

ports that he received 10,795 returns this year from the societies, 
and that those which state the number of members in 1871 show a total 
of 1,589,176, and those which state the amount of the funds show a total 
of 8,026,894 In the year of 1871 the registrar examined and certified 

{ the rules of 1,048 friendly societies, and registered 56 industrial and 
provideat (or co-operative) societies. He received notices of the dissolu- 
tion of 63 friendly societies, the majority of which were probably in 
a condition of virtual inselvency: and he advertised in the Gazette 
agreements for the dissclution of 76 other societies, whose trustees thus 
secured a statutory discharge from liability. In the case of many, or 
most, of these last the cause of dissolution was not insolvency, but 
merely a determination ou the part of the members to distribute the accu- 
mulated funds. In one-fourth of these cases the funds divided ex- 
ceeded 10/ per member. -One was a female benefit society, established 
at Stockton in 1800 by a philanthropic lady; by donations from her 
husband and others, and the payments of members, the funds have so 
accumulated that the members, now only 22, some of them of great age, 
will be comparatively enriched. One, a woman of 83, whose payments 
in 60 years have amounted to only 24/, will receive, in lieu of the 1s 6d 
a week to which she would be entitled, a sum of nearly 100/ down. 
This is not the result contemplated by the benevolent ladies who in- 
terested themselves in the formation of a society 70 years ago, but the 
members have a right to agreo upon a dissolution. The registrar, also, 
as barrister under the Savings’ Banks Act, certified{in the year the rules 
of 117 benefit building societies, of 47 loan socioties, and of 
eight literary societies, the certificate granted to these last 
exempting them from the payment of lecal rates. Mr Stephenson is 
also Registrar of Trades’ Unions, under the Act of 1871, and in that 
capacity he registered two trades’ unions in 1871—viz., the Operative 
Bricklayers’ Society (London), with funds amounting to 4,664, an 
income of 1,655/, and 1,441 members; and the Warehousemen’s Phi# 
lanthropic Society (Bradford), with funds amounting to 1,959/, and an 
income of 354/. In 1871 he registered 27 trades’ unions; seven of 
them, having been in existence more than a year, have made returns 
which show that at the end of 1871 they had in the aggregate funds 
amounting to 19,990/, and an annual income of 21,593/, and five of them 
had 10,091 members. At tbe completion of this repert about 50 other 
applications for registration only awaited compliance with the require- 
ments of the Act; these are very clearly set forth in the form of appli- 
cation for registry prescribed by the Secretary of State, but not a single 
trade union complied with all of them on first sending its rules to the 
Registrar. Two applications were refused on the ground that the 
objects disclosed in the rules did not comprise any of those declared by 
the Act to be objects of a trade union. In the instanco of the Amalga- 
mated Society of Carpenters and Joiners, it appears that differences 
had arisen between the executive council in London and the general 
council in Manchester, most of the branches supporting the latter, but 
some adhering to the former; both parties made application for regis- 
tration under the above title, and the Registrar refused to register 
either. On appeal, the Court of Queen's Bench held that he was right. 
One of the rules made under the Act directs that no trade union be 
registered under the same name as that of another union. 
aanuiitilined eee 

LON DON :—Printea and published for the Proprietors by THOMAS HaRPER 
MEREDITH, of 340 Strand, at the Economist Office, 340 Strand, in the Parish 
of St Mary-le-Strand, in the County of Middlesex.—Saturday, November 9, 1872. 
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