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THE MONEY MARKET. 
Tue money market this week is somewhat firmer than a 
week ago. Yesterday, the rate hardened gradually during 
the day, the rate for three months’ best bills moving 
Sie from 35 to 32 per cent.; even a fraction above 
€ last figure was spoken of in some quarters. The 

short. It was 
uses were dis- 

demand was good, and money was 7 
that the larger mercantile ho observed 
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counting freely, which is interpreted as the expression of 
an opinion on their part that rates were likely to continue | 
firm. Money was lent in Lombard Street to the brokers | 
easily at 4 and 43 per cent. to the end of the year, and a || : 
very slight further demand would bring the discount rate up | 
to the same point. The Bank of England, indeed, went | 
beyond this rate on Thursday—the Stock Exchange settling | 
day—and charged 6 per cent. for loans for 7 days. The | 
action of the Bank in doing this has been criticised rather | 
freely in the City, and the opinions expressed on the point 
have notall been favourable. At this time of year, immediately 
before the dividends are payable, the Bank is willing to 
advance money to the brokers, and, as a rule, does not 
take advantage of being the ultimate resort for the 
borrower on these occasions. It certainly has the appear- 
ance of an anomaly if, while good bills are readily dis- 
countable at or below 4 per cent., loans on exactly the 
same class of security should be charged 2 per cent. more. 
The transactions must be understood as exceptional ones. 
It would be misleading to take them in any sense as 
guides to the real market value of money, which continues 
much as previously, subject to the slight fluctuation 
noticed above. 

Several causes have led to the rate being more firm. 
The demand for money usually improves during the last 
half of December, and the joint-stock banks do not lend 
so freely then as at other times. There is also always a 
domestic demand for cash at this period, which falls on 
the reserve of the Bank. The export demand of bullion || 
for Germany also tends to keep the market firm. About | . 
80,0001 gold was taken from the Bank yesterday. Of this, . 
10,0007 was understood to be a regular periodical trade 
demand for South America, and the remainder was taken 
in bar gold for Germany, making, with what has been 
withdrawn previously for this purpose, about 180,000/ to 
200,0007 exported to that country. Various rumours were 
current in the City as to the reason for this export. The 
most likely reason appears to be that it was the result of . ‘ 
exchange operations, based on the fact that the market 
rate for discount at Berlin is now about 5 per cent., and 
that there are always heavy trade demands in that City at 
the close of the year. It is understood that about half _ 
the Scotch gold, which may be taken as 300,000/, has been 
returned from that country. It is clear that the Bank 
reserve will not now receive a very great addition from | 
that quarter. The probability is that the open market | 
will work somewhat closer to the Bank between this time — 
and the end of the year. 
We give below the movements in the principal exchanges | 

for the week. The New York exchange is, it will be I! 
observed, more favourable to this country than it has | 
recently been, and this, taken in connection with the || 
increase in the reserve of the New York banks, shows tj on 

that the likelihood of pressure from that quarter 1s hg 
diminished. ve 
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LEGISLATION WHICH THE COUNTRY EXPECTS. 

Now that the House of Commons’ has réformed its pro- 

cedure, and restored the efficiency of its legislative 

machinery, it becomes important to inquire what is the 

kind of work which the country expects it to perform. 

| There are certain changes, called reforms by one party and 

innovations by the other, which “both alike know ‘to be, 

sooner or later, inevitable, but which partly for that very 

reason everyone is willing for the moment tu see deferred. 

The assimilation of the borough and county franchises, 
and the redistribution of political power which must 

accompany or closely follow it, are measures which fall 

under this class. So, too, we are disposed to think, does 

the reconstruction of the Licensing Laws ; a question 

upon which, as Lord Derby said on Wednesday, “ parties 

are more divided among themselves than upon any other 

in the whole range of politics,” and as to the true mode 
of dealing with which it is impossible at present to discern 
on either side even the elements of a definite and self- 

consistent theory. Nor can the demand for the abolition 
or restriction of the power of landowners to tie up their 
property by entails and strict settlements be said to have 
the same political urgency as it had a year ago. Lord 
Cairns’ Settled Land Act of last Session gives such ample 
powers to every tenant for life who is really anxious to 
improve his estate, that it is, at any rate, entitled to the 
benefit of a fair trial. Land law reformers who believe 
that the real evil of the old system was to be found far 
more in the spirit which it engendered, and the motives 
which it brought into play, than in the actual disabilities 

| which it imposed, will not entertain very sanguine views 

| 
| 
| 

| to the real interests of the nation. 

as to the result of the new experiment, but they must be 
content forthe present to see the final settlement of the 
question adjourned. By the postponement of these and 
other matters which for various reasons are not yet ripe for 
legislation, the field is left clear for a number of improve- 
ments, legal and administrative, which, though they excite 
for the most part little political passion, are of vital moment 

We propose to-day to 
indicate in outline the general character of the legislation 
which Parliament may reasonably be expected next Session 
to take in hand, leaving to subsequent articles the task of 
dealing in greater detail with some of its more important 
branches. 

| For this purpose it may be convenient to discriminate 
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|| permanent Commercial Code. 
| not been made, partly from a purely conservative feeling 

| 
| | 

| 
| 

roughly between the peculiar needs of the commercial and 
industrial classses on the one hand and those of the rural 
districts on the other, bearing in mind, however, that in a 
society so complex and interdependent as ours the interests 
of every part are inextricably associated with those 
of every other. To deal first with the distinctive 
wants of the business community, it may be said that 
we have now, almost for the first time in our legislative 

_ history, a real opportunity for laying the foundation of a 
Hitherto the attempt has 

of attachment to familiar forms and usages, partly 
froma general contentment with the main provisions of 

| our mercantile law, or, at any rate, from despair of formu- 
lating anything better, and partly from our itiveterate 

habit, for which there was much to be said under the old 
| system of Parliamentary procedure, of making piece-meal 
amendments when some particular change was urgently 
required. But now these conditions have been much 
modified, if not altogether altered. Public opinion has 
for some time been showing itself more sensitive to the 
reproach that England, almost alone among civilised 
nations, still keeps her law locked up in inaccessible 
places, and buried among the dust of countless volumes 
of statutes, precedents, and reports. Side by side with 
this change of feeling we have had practical proof of 
what may be done when the work of digesting and codi- 
fying is entrusted to skilful hands, and no one who com- 
pares the draft Criminal Code, or the Bills of Exchange 

, Act of last Session, with even the most authoritative text- 
| books on their respective subjects, can any longer doubt 
either its possibility or its usefulness. Another factor 
which works 
circumstance t 

werfully in the same direction is the 
at there are at the present moment at least 

, three of the most important departments of our com- 
, mercial law with which the business community has the 
| best reason for being actively dissatisfied, The Law of 

THE ECONOMIST. [ Dec. 16, 1882. 
Partnership, resting as it does maizly upon a number of 
more or less conflicting decisions, and partly upon a 
singularly ill-drawn statute, is full of anomalies and 
inconsistencies which Parliament alone can remove and 
harmonise. The Patent Law, if somewhat less chaotic, is 
still more cumbrous and unreascnable, and in the opinion 
of these who are most competent to judge, imposes a 
serious burden upon the ingenuity and enterprise of 
English inventors. And last, but by no means least 
injuriows, both in its immediate effects and in the in- 
direct influence which it exerts upon the habits and morals 
of commercial life, there is the Bankruptcy Law, which 
in its present form offers every temptation to rotten 
trading, to dishonest arrangements, and to professional 
extortion. Here, then, are three distinct branches of 
mercantile law, each of which requires not so much 
amendment as complete reconstruction, and that at a 
moment when the House of Commons, by subdividing its 
resources and simplifying its machinery, has at last fitted 
itself to deal, simultaneously and in a comprehensive way, 
with them all. It is to be hoped that under these circum. 
stances the old process of tinkering will be finally 
abandoned, and that the end of the next Session will 
find us in possession of at least two further instalments 
towards a complete Commercial Code. 

The wants of the rural population, and especially of 
that part of it which is interested in agriculture, are.of a 
more miscellaneous kind, and demand a different method 
of treatment. First among them in point of urgency is 
the need for a more equitable definition of the rights and 
liabilities incident to the relation of landlord and tenant. 
It is much to be regretted in this matter that so little 
assistance towards the formation of a right view is to be 
gained from the meagre and uninstructive report of the 
Duke of Richmond’s Commission. Even that Com- 
mission, however, recognises that something must be 
done to remedy the defects of the existing law as to eom- 
pensation for improvements, and to limit the landlord’s 
power of distress. Upon the question of compensation 
we see no reason to modify the opinions which we | 
expressed in these columns a year ago, and it is satis- | 
factory to find that the Farmers’ Alliance has practically | 
abandoned the proposal, which we then criticised, to 
confer upon the tenant, as incident to his tenure, the right 
of “free sale.” As Lord Derby said on Wednesday, the | 
tenant ought to have legal security for his improve- 
ments, but with the proviso that “he shall receive only | 
the value of what he has put into the soil, and not the | 
increased value, if there be any, of the soil itself.” As to | 
the right of distress, the burden of proof appears to us to | 
lie entirely on those who maintain the necessity for the | 
continued existence of so anomalous a privilege, and that | 
burden has not so far been satisfactorily discharged. The | 
whole controversy has been threshed out during the last | 
few years; extreme opinions upon both sides have given | 
way to more moderate and conciliatory views; and the | 
conditions are singularly favourable for a well-considered 
attempt at its final settlement. Another measure in which | 
both landlords and tenants are interested, and which has 
stood over so long from the sheer inability of Parliament to | 
do the most necessary business, is the Rivers’ Conservancy | 
Bill. The periodical flooding of large tracts of the country | 
from preventible causes is a disgrace as well as a loss 
to the nation, and there is little real difference of opinion 
either as to the protective steps which ought to be taken 
or to the principle on which the burden ought to be 
apportioned. Lastly, there is the demand so often pre- 
ferred, so often, as it has seemed, on the point of being 
met, but still unsatisfied, for the extension of Municipal 
Government to the counties. Here, again, the principles | 
by which the change must be governed have been || 
practically settled by years of public discussion,,| 
and the difficulties which ‘will have to ‘be met, 
are of a purely administrative and mechanical kind. 
Lord Derby, in the speech from which we have already 
quoted, hints that the chief trouble in connection with the 
new rural municipalities will be “to give them enough to 
do.” This appears to us, with all deference to'so high an 
authority, to be an entirely groundless fear. Theexperience 
gained, since the reform of the borough corporations, 
during the last fifty years, shows that. it is not easy to find 
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municipal bodies, and we can see no reason why, under | Prince Bismarck’s offers and rely upon t . 
similar conditions, the rural boards should not develop | know, in fact, that Liberalism Ms ote uae break 
the same tendencies and display the same spirit. Demands | with the bourgeoisie, and that from the bourgeoisie they 
which are now inarticulate will find expression, and wants | have themselves nothing to expect. The Liberals, there- 
which are now unfelt will spring into existence, as soon as | fore, as a party of action, are nearly powerless, especially they find an organ through which they, can speak, and an | while Prince Bismarck lives, for with him they oceupy 
executive power through which they can be satisfied. In | this untenable position, that while they are opposed to his 
any case, it is one of the most pressing duties of Parlia- | internal legislation, they are not willing to remove him. 
ment to substitute for the haphazard system upon which | They think him essential both to Germany and to Prussia 
the counties are at present governed an organised admin- | and would be horrified by his dismissal, even though they 
istrative constitution resting upon a popular basis. feel that while he holds the reins they will have none of 

a their own way. They are, therefore, a party paralysed, 
CONSERVATISM IN PRUSSIA. unable even to urge advance, while the actual government 

Ir Baron George Von Bunsen is correct in his account of of the country, the administration in all branches, the 
Prussian affairs, given to the world in this month’s Fort. | Control of foreign politics, the regulation of the Army, 
nightly Review, Conservatives throughout the world may which in Prussia includes all men aud affects everybody, 

| rejoice in the conviction that at least one first-class State | the disposal of all patronage, and much influence even over in Burope remains thoroughly Conservative. The great the distribution of wealth, remain with the King and his 

commotion of 1866-71 has passed over the Kingdom | @4visers. 
without the usual result of great commotions, and in What hope, then, is there for Liberalism? We should 
Prussia all influential classes are, for the present at least, | say, if Liberalism is to be interpreted in its English sense, 
thoroughly Conservative. Liberalism, to begin with, has | very little indeed. Prince Bismarck will, it is true, pass 
disappeared from Court, yet the dynasty was never more away, but most of the other conditions are likely to 
powerful or less threatened. The old Emperor, says the | remain. The dynasty will not be enfeebled by the next 
Baron, though he loses no opportunity of announcing his vacancy, for though the Crown Prince s himself in 
dislike to Liberals, is still trusted. even by the Radical | the shade, it is sufficiently well known that he isa strong 
Berliners. They fee] that, hemmed in as Prussia is by | man, with great experience of large affairs; and that 
foreign armies on all sides, she must have a strong | though probably less determined than his father, he has 
Executive, and they do not suspect their old Monarch of | outlived his early, and possibly impulsive, Liberalism. 
absolutism, which in the Russian sense is now abandoned | Even his son, though only a lad, 1s supposed to be a true 
on all hands. Add to these convictions the undoubted | Hohenzollern, and there is no reasonable probability 
merits of the King, who, whatever his intellectual merits, | either of a weak or of an irritating Sovereign. On the 
chose out of the crowd all the men who have made Prussia | other hand, the Army will remain strong, for the danger 
so great, Bismarck, Von Moltke, Von Roon having all | from France and Russia must exist for generations, 
been of his personal selection, and the popularity of the | while the Civil Service is pretty certain to take its tone 
Crown Prince, and we may readily understand that there | from the Court, where the disposal of patronage must 
never was an Opposition more “faithful” than that of | rest. The Liberals are not likely, as we have said, 
Prussia. The King is, in fact, as he once described him-| to regain either the Catholics or the Socialists, 
self, still “the pivot of power,” and much less resisted | while long-continued defeat will probably still further 
than he was in 1864. The next power in the State—the | weaken their eohesion. Indeed, if the Socialist idea 
Army—is entirely Conservative, the soldiers obeying all | spreads, the numbers of their rank and file may decrease 
orders, while the sixty thousand officers are in principles | rapidly, until it is quite possible that the majority of 
and tendencies nearly absolutist. They are, at all events, | electors, attracted by a new reign, weary of a fruitless 
devoted to Royalty, and so little are they disliked on this | contest, and alarmed by Socialist threats, may return a | 
account that the Liberal party have been compelled by the | Parliament wholly devoted to the Sovereign. We should | 
electors to desist from all attacks upon the Army, and | think, therefore, there was no hope at all, but for one | 
increased sums for its support are voted almost without a | reason. The dynasty in Prussia may desire a freer Pavrlia- 
murmur. The Civil Service, which from the much- | mentary life. As Baron Von Bunsen says, that dynasty has | 
governed condition of Prussia, is a power of the first force, | never been entirely hostile to progress; nor, while ex- | 
has gradually been weaned from its old Liberalism, partly, | tremely jealous of the prerogative, or, to put it in other 
no doubt, by dislike to violent or subversive ideas, but | words, convinced that a strong central executive, not too | 
mainly, as the Baron reports, by the careful weeding of its | much criticised, is essential to Prussia, is it indisposed to | 
ranks, The Protestant clergy are almost all Conservative, | receive assistance from its people. It is essentially Con- 
“none but the rationalistic school numbering Liberals | servative rather than absolutist, and in its worst moments | 
among their ranks.” The great mass, moreover, contrary | has preferred to use the laws strongly rather than to | 
to a prevalent English idea, are orthodox, so orthodox that | issue fresh decrees. Such a dynasty is sure to wish to | 

| 
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we have lately seen letters from competent German | remove widely-felt discontent, and of the existence of grave 
observers complaining of the “decay of all freedom of | and widespread discontent under all the apparent Con- 
religious thought in Prussia.” The capitalists, who desire | servatism of Prussia there is no reasonable doubt. The 
strong Government, are all on the same side, and so are the | rapid spread of Socialism in a population among whom 
manufacturers, who are enchanted by Prince Bismarck’s | property is widely diffused proves this. So also does the 
Protectionist ideas. Finally, the landed proprietors, who | emigration, which, though it is not proportionally so 
in the beginning of this reign were often Liberal, have now, | large as Englishmen believe, and does not catch up 
for varions reasons, joined the Conservative ranks, and it is | the natural increment of population, still amnually 
difficult to find one landlord who avows himself a Liberal. | carries away armies of the energetic and young. -There is 
In fact, the whole upper class of Prussia may be described | increasing irritation also with the economic conditions of 
as honestly Conservative. | Prussia, which are not improved by Protection, and which 

Such a state of affairs should render Conservatism very reduce nearly half the population to one of two alterna- 
hopeful, but this is not all the ground for feeling sanguine. | tives—a want of comfort, which begins to be bitterly 
The Liberals have nothing to hope for from the suffrage, | resented as the influence of narratives from the emigrants | 
for in Germany it is universal, and in Prussia its extension | to America grows wider and deeper, or an increase of 

would, it is well known, reduce the Liberal return, while | daily labour to a kind of Chinese point. We believe this | 
organisation among the Liberal electors has become nearly | occurs on a large scale, and that the poorer Prussians, and | 
impossible. The Liberals have lost the whole Catholic | especially the poorer peasantry, are now toiling to a degree 

vote, a fourth of the whole country, partly from the | which has hardly been seen in Europe, except, ee 
contest with the Vatican, and partly because Liberalism | among some of the poorest freeholders of Cent oe 
has been pronounced by the priesthood irreligious, while | and Lombardy, where the people actually work themselves 
the Socialists have carried off from them, perhaps, a third, | into ill-health, or, in Lombardy, into a ane 1 
in some places much more, of the handicraftsmen. The | order to earn sufficient to save a little. e we Is 
Catholics will hardly come back in the present state of | certain to wish to remove this discontent, ae van : 5 
feeling, even if the Liberals gave up the Culturkampf, | that it can best be done through the vw ee Pm 2 

while the Socialists show a strong disposition to accept | which can attack social questions more easily than a y 
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land can better bear the consequences of any blunder. 

‘With the consent of the Court, Parliamentary life in 

1 Prussia would readily revive, and this consent may here- 

after be not unwillingly given, the King conceding much 

| power to the representatives if they, on their part, will 

‘leave the Executive untouched. Otherwise, we see 

‘little chance of serious change, except from a revolu- 

‘tion in Russia, which is out of the range of calculation, 

though, of course, possible, or from a defeat of Germany 

‘by a coalition, which Prince Bismarck so dreads, 
but of which there is no serious danger. The interests of 
‘Germany and Austria force them to renew that secret 

i League of Central Europe, which has now lasted five 

years; and while that League endures, no probable combi- 
nation could seriously endanger the ascendancy of Prussia 
or the Continent. The combined armies are too powerful 
for any attack, even if any Power except France had a 
serious interest in making one, which is not the case, and 

‘unless Constantinople fell suddenly into anarchy before 
men had made up their minds as to its disposal, could 
hardly be the case. 

COMPARATIVE STATISTICS OF BANKRUPTCY 

IN ENGLAND AND FRANCF. 
One of the most interesting, but at the same time one of 
the. most difficult, branches of statistical inquiry is that 
which deals with the comparison of condition of popu- 
lation in different countries. If habits, laws, customs 
were the same under all forms of government the task 
of comparison would be much lightened. As it is, the 
inquiry has to be carried out under conditions differing as 
widely as those of climate. We will take, for example, 
the statistics of bankruptcy in England and in France. It 
is no easy matter to compare these with each other. In 
the first place, the commercial law, the law under which 
trade is conducted, is very much more stringent in France 

‘than in England. Hence, sounder trading, and less reck- 
lessness in its conduct, might be expected to be found in 
the former country than in the latter. 

| In the next place, estates wound up in bankruptcy are 
‘administered in a very different manner in the two coun- 
‘tries. In England, i example, under the existing law, 
liquidations by arrangement do not come under the juris- 
diction of the Court in such a way that any record of the 

‘return to the creditors is preserved. The value of the 
estates of debtors who liquidate by arrangement is 
‘apparently considerably greater in proportion to their 
habilities than in the case either of estates dealt with in 
bankruptcy or by compositions, as the following figures, 

| which deal with the results of the last two years, show :— 

cemeewenne —-beemeeneeene 
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Proportion of Estates to LIaBILirriEs. 
1881. 1880. 
% 

0 i iiesiice ncitiliciiiistiniavnnens 12 
Liquidation by arrangement ............ 
IG sis sniniernntitntereronsonnn 23 
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| As the actual value of estates in liquidation by arrange- 
‘ment is never tested officially in England, it is possible 
that it may not be really better than that of either estates 
| administered in bankruptcy or by compositions. But it is 
also ssible that it yt be, and in this case statistics of 
the dividends paid by the estates of those who have failed 
\in England may appear worse than they otherwise would 
do, through the omission of this important class. We 
give this as one instance of the difficulty of making a fair 

| comparison between the two countries. Broadly speaking, 
however, the following statistics, which compare the 
results of winding-up estates in the two countries, appear 
to bear out the opinion that the greater strictness of the 
law is reflected in a better return from insolvent estates in 
France than in England. They also show, as we shall 
proceed to explain, the influence of greater permanence in 
the law in France as compared with its frequent changes in 
this country. The table giving the results as to dividends 
in France from the year 1840 to 1874 (marked Table D) is 
derived from a valuable paper on “ Bankruptcy in France,” 

|| by M. Toussaint Loua, which appeared some time since in the 
Economiste Francais. M.T. Loua has divided his statement 
so as to bring out the difference in the modes of trading in 
France between Paris and the departments. He points 
out, by a series of elaborate calculations, that trading in 
Paris is far more recklessly conducted than in France 
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generally. Wedonot proposeat this time to makeany similar 
comparison between trading in London and in other parts of 
the United Kingdom. The broad results of M. T. Loua’s 
figures show that the principles on which trading has been 
carried on in France, as far as soundness and honesty of 
purpose are concerned, can hardly have altered much 
during the period under his notice. If we divide the 
bankrupt estates according to the dividends paid by them, 
and take the dividend as being in some sense a standard of 
reckless trading, or the reverse, we shall find that trading 
in France has not altered for the worse in the time under 
notice. Taking dividends under 5s in the £ as our guide, 
the following results appear :— 

Fartures in France.—Paris. 

Per Cent. of Total Number. 
Years 1870 Years 1840 
to 1874. to 1844, 

Dividends under 5s in the & ............ Gis sxnuendscnns 81 
Dividends over 5s in the £..... .sccseeee + Rare eee 19 

Here no falling off, but rather an improvement is shown, 
The similar results in the Provinces are as follows :— 

Fartures in FRANCE.—PROVINCES. 
Per Cent. of Total Number. 
Years 1870 Years 1840 
to 1874 to = 

Dividends under 5s in the & .........665 We ecensbnonds 
Dividends over 5s in the &.............+. DD “scancchecitl 82 

Judged by this standard, the provinces of France do 
not appear to quite so great an advantage as Paris. 
The difference, however, is not large. The result shown 
in Table E, which contains the most recent information as 
to failures generally in France, and is arranged on a 
similar plan as Table D, support, generally speaking, the 
same impression—namely, that during the last forty years 
trading in France—the dividends paid by bankrupt estates 
being taken as a criterion—has been conducted fairly on the 
same level, as to principle of commercial honesty, during 
the whole time. The materials for this last table are 
derived from the “ Bulletin de Statistique et de Législation 
Comparée.” 

If we turn to England, statistics tell us a very different 
story. Tables A and B give the percentage of dividends 
paid under compositions, and in estates wound up in 
bankruptcy since the Bankruptcy Act of 1869. They are 
calculated from the statements given in the Reports of the 
Comptroller in Bankruptcy. The broad results they show 
are as follows :— 

In the first place, the returns by way of dividends from 
insolvent estates appear to be worse in England than in 
France. Liquidations by arrangement, as explained above, 
cannot be included in the statement. But the results as 
to compositions are as follows :— 

Compositions in ENatanp and WaALEs. 

Per Cent. of Total Number. 
1881. ; 88 1870. 

Dividends under 5s in the £ ............ OD. istencahanns 48 
Dividends over 5s in the &............... BF ih eke ce 52 

The manner in which the dividends in estates wound up 
in this manner have gradually grown worse can be traced 
throughout this table. Debtors have found out the 
manner in which to work the law to their advantage, and 
they have not been slow to make use of it. In estates 
wound up in bankruptcy a similar deterioration does not 
appear to have taken place. The results are shameful, 
and shameful. they always have been. The last year 
under notice will serve as an example as well as any. 

Estates in Bankruptcy in ENGLAND and WALES. 
Per Cent. of 

Total Number. 
is 1881. 

Dividends CGI G0 Bb SOOM. si; ccntavecsacenvisnnienscs 94 
Dividends over 58 in the & ..........cecccceceeseeeceeees 6 

_Table C also shows the gradual growth in bad trading 
since the Act of 1869 came into force. Under the Act of 
1861, bankruptcies on creditors’ petitions and trust deeds, 
or liquidations, had gradually increased in number from 
3,432 in 1862 to 8,877 in 1868. Much was hoped from 
the Act of 1869. The manner in which that Act has 
worked is shown in the table. Bankruptcies proper, it 
will be observed, are a quarter less numerous than in 1870; 
but debtors have only sought easier ways of arranging 
with their creditors. Lespunatiots and arrangements have 
increased two and a-half times; compositions are nearly 
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in the time. Thus much, at least, the statistics presented 
below show us that the frequent alterations in our law— 
in this rapid survey we have not gone further back than 

working of that Act—have been followed by a great 
increase in failures,and by a gradual disimprovement of 
the compositions paid in England. 

Failures in France have, also, it is true, increased during 
the time, but by no means to the same extent. The 
averaged from 1865 to 1869 about 5,500; from 1870 to 
1874 less, being about 4,600. They slightly exceeded 
5,500 annually between 1876 and 1878. When all that 
France has gone through in the interval between these 
dates is remembered the result is remarkable. It points 

planned, equally administered. Tt warns us against 
experiments in legislation like our own, which have been 
followed by diminished returns to the creditor, anda great 
increase in the number of the insolvent. At a future 
opportunity we propose to go further into the subject. 

Taste A.—ComposiTions with Creprrors in ENGLAND and 

Wates, divided according to Percentage of Dividends Paid 
from 1870 to 1881. 

| l 
Compositions. 1881\1880 1879 1878 1877] 

qerantenenenepatinnel cantindminn! atinaiieatil dajetinene | senile 

% | % | % | % | %| %| % | %| %| % 
Not exceeding 5%in the £| 24 | 26 | 22 | 19 | 18 ee 17/13] 9| 5 

| 
| Exceeding 5 %, but not | 

i 29 | 27 | 26 exc RRC gancuere- 30 | 30 | 28 24 | 22 | 23 | 25} 21/ 13 
Exceeding 124 %, but not 
exceeding 25 % ............ 29 | 27 | 29 29 | 28 27 29 | 29 29 | 29 | $2 | 30 

Exceeding 25 
exceeding 373 % ......... 9); 9/llin 13 | 11 | 12 | 13 14/15] 15/17 

Exceeding 87; % in the £) S| 8 | 10/ 12| 14| 14| 15 | 16 | 17 | 18 | 23 | 35 

Tasie B.—Resvutts of Estates CLosep in Banxruptcy, taken from 

the General Report by the Comptroller in Bankruptcy for the 
Years— 

1881. 188% 1879 1878 1877. 1876, 
5 % % % % % % 

RIE ctabnleasincceinccnairli Ge. © .. ees EA. 
| Not exceeding 5%  ..................000 3 aca: Mees - as See 
| 5 % not exceeding 124 % ..........0 nd, Si ae ok ak ND cee A 
| 124 % a BPI Cesicwcespiss i et oe ea ee a 
| 25 % ”» WEN cesiedeuscs Bin Beat Bs. eon ew ce 
| 373 % *” WD cic nsessecces se a | pee! eee Ac nt 2 
50 % a Ses secsaisives eS Oe i ey 
75 % ~ NT lik becada pice. saad) Heil SER, scp] ee caw tae: ot, meade 
BEDS Giiccknnctetaeiteetcccntions Bod. a wack > > sie. oki 

100 ... 100 ... 100 ... 100 ... 100 ... 100 
Taste C.—AnNvuAL Numsers of Bankruptcies, and of Trust 

Deeps or Liqu1paTiIons, in ENGLAND and WALES, since the 
CoMMENCEMENT of the Bankruptcy Act, 1869, to DecemBeEr, 

1881. 

i| 
Bankruptcies. Trust Deeds or Liquidations. ‘| 

— || ———_—_—_-_—— Total Bankrupt- 
|| cies on Credi- | 1870 

Compo- 1870 || tors’ Petitions 
| and Trust Deeds|=100 

Year On 
Peti- | 1870 || 

Assign- 
: ments, | 1870 

Ending |tions of , rr’nge- 
Credi- |=100 || ments, |=100 || sitions. =100 |or Liquidations. 
tors. | &e, | 

Dee. 31 i | I . ol, | } 

We oe 1,005 | 74 5,236 | 256 | 3,506| 217 | 9,727 195 
1880 .........1 995 | 74 72 || 3,757 | 232 | 0,298 206 
ee tc | 1,156} 86 7,167 | 352 || 4,809! 298 | 13,132 263 
1878 ... 1,084 | 80 6,356 | 313 || 4,010 | 248 || 11,450 229 
1877 967 | 71 5,239 | 257 | 3,827 | 206 || 9,533 191 
BI dics ock 976 72 || 4,986) 245 || 3,287) 203 || 9,249 185 1875 | 965 | 71 || 4233 | 208 || 2601 | 166 | 7,889 168 1874 ... 930 | 69 440 | 218 || 2549 | 1658 || 7,919 158 
1873 915 | 68 4,152 | 204 || 2,492 150 | 7,489 150 
1872 |. 933 | 69 || 3,694| 181 | 2208 136 || 6,835 136 
1871 1,233 | 90 2872 | 141 | 2170) 134 || 6,280 124 1870*......... 1,351 | 100 || 2035! 100 | 1,616! 100 || 5,002 100 

* “The Bankruptey Act, 1869,” commenced January 1, 1870. 

FRANCE. 
Taste D.—ProportionaL Division per 1,000 Fartures (including 

Compositions) of Dividends Distributed for the Groups of 
Years stated below. sessional Scat aia in a aa ee 

Panes 1876-4, 1865-2. 1860-4, 1855-9,| 1850-4 1845-9.| 1840-4, 
Weil ic alata | 108 | 133 | 133 | 147 | 134 | 98 
Not exceeding 10% ......... 235 | 215 | 182 | 170 | 185 | 133 | 131 
10 % not exceeding 25% ..| 342 | 343 | 391 | 304 | 458 | 525 | 416 
25 do 50% ...| 237 | 237 | 233 | 217 | 164 | 195 | 145 

% do 75% ...| 37 34 24 26 17 13 14 
75 % do 100% ...| 51 38 87 | 46 42 36 é 

1,000 
K Is THE Provinces, 
BORING os sssscesessnsesvoee 7% | $8 | | 62] 72/1] 38 
; ot exceeding 10% ......... 265 257 224 209 221 191 168 
0 % not exceeding 25% | 367 | 375 | 388 | 407 | 424 | 428. | 435 

50 « do = 50% ...| 215 | 214 | 221 | 236 | 208 | 248 | 289 
50 % do 3%...| 3 | 4] 41 | | 8] SS] 8 

% do 10%...) 42 | 33] 32 | | 3 | 37 {| 
a 

1,000 

the Act of 1861, and have not gone into any details on the | 

to the advantage of a law, well considered, carefully | 

hope to compete successfully with 

a 
ee nce 
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twice as many ; insolvency, broadly speaking, has doubled | Tasty E.—Proportioy of Divipenps Parp, Estates Wounp uP under Inspection and by Composrrion in France, 1876-1878. 
1878, 1877. 1876. 

MN i ccatas nic traps itera nics % ipeachaieen % %y Less than 10 %................. .., eee 31 as we co © fa33 Os. ae I ae ee ORE ihe. oe 8 WE sts. eee ot ean, 3 ce UDR ois aL Brees: Be: oe , Ril re Ra ation? aes awe. i aniiseaai 3 

ere ee, Se 
Value of Estates— = - 

Under 9008 2... cccceeees... We ke ire ici 2 ee . 200l to 4001 ......... aS RF 13 ‘ 4001 ,, 2,0008 aE eer, ekg MR he eee oa ~ Se: 4... Se — 
BUG Ba icgnnsnscincnsctecemas TR edt seid \- SV ioatnt aes sane a 

eect os. ae 
(Converting the franc as 25 = 11.) 

SCOTCH BANKING. 
Tue two last meetings of the Glasgow Chamber of Com- 
merce have been mainly devoted to a discussion upon the 
present system of Scotch banking, with which there seems 
now to be a growing dissatisfaction. While there is on all 
hands a readiness to acknowledge the great services which 
the banking institutions of Scotland have rendered in the 
past, it is contended that their mode of doing business 
does not exactly meet the requirements of the present day. 
Their constitution and their practice, it is maintained, are 
alike out of date,and both require to be altered in order 
to adapt them to present needs. The chief complaint is, 
that under the existing system banking in Scotland has 
become a legal monopoly, and that asaresult of this enforced 
absence of competition traders are compelled to pay unduly 
high rates for money. Speaking from their own experi- 
ence, several members of the Chamber stated that of late 
they have been able to discount bills in London at rates 
varying from 1 to 13 per cent below those which it was 
sought to charge in Glasgow. And what adds to the 
anomaly of this is, that the Scotch banks themselves do 
business at their London branches at the lower rates; 
that, while charging, say, 5} per cent. in Scotland for 
three months’ bills, they are taking in London the same 
class of paper at 4 per cent. 

Such is the broad accusation which the banks have to 
meet; for though some minor charges—as, for example, 
that of fostering speculation by excessive advances on pro- 
duce and securities—are brought against them, these do 
not appear to be seriously pressed. And to this 
accusation the supporters of the banks in the Chamber 
have given a threefold reply. In the first place, 
they deny that any legal monopoly exists. There is 
nothing, they hold, in the law as it stands to prevent the 
establishment of new banks in Scotland, the field being 
quite open to anyone who chooses to enter it. Secondly, 
it is argued that, although the banks in Scotland may 
charge more for the loan of money than those in London, 
they also pay higher rates of interest on deposits, and 
otherwise deal more liberally with those who have current 
accounts with them. The loss of the borrowers is thus the 
gain of the depositors, and the one may be fairly set off 
against the other. And, thirdly, any material alteration 
of the present system is deprecated, because that would 
involve legislation, and if the Government interferes, it 
will not leave the note currency of the country on its pre- 
sent basis, and may abolish altogether the 1/ notes, which 
the people of Scotland have found so convenient, and 
with which they most certainly are not willing to part. 

Even, however, by those who use it, the first of those three 
arguments is obviously felt to be untenable. It is quite 
true that no law exists which forbids the setting up of new 
banks in Scotland. But the law gives to the existing 
banks the monopoly of note issue; and such is the value 
of this privilege in the form in which it is possessed in 
Scotland, that no bank without the coul 

ose which enjoy it. 
The monopoly of issue is thus, in reality, although not in 

| name, a monopoly of banking. On this point, the fact 
its of the country j banking de that while the te king rin 1845, to about 

have increased from about 30,000, 
80,000,0007 now, the number of banks has diminished 

in that period from 19 to 10, is sufficiently conclusive. 

And if any further confirmation were needed, it is afforded 

wer of issue could } 
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by the admission that a change of system necessarily 
‘involves an alteration in the regulations as to note issue. 
Nor is the contention that high charges for advances are 
in Scotland accompanied by higher rates for deposits 
much more valid. The obvious reply is, that the banks 

‘have no right to be liberal to depesitors at the expense 
of traders; and besides, such an argument ignores the 
|most important point in the complaint, which is, that the 
banks habitually employ a portion of this expensively- 

fobtained money at lower rates in London than they do 
in Seotland. If the Scotch banks wish to regulate their 
discount by their deposit rates, traders may well contend 
that they should offer no higher allowances for money 
than are sufficient to attract to them the amount of 
capital which they can employ in Scotland. And there is 
reason in the complaint that by doing more than this, and 
drawing money from Scotland which they lend in London 
more cheaply than at home, they are subjecting Scotch 
borrowers to an unnecessary hardship, and giving English 
traders a gratuitous advantage. 

There remains the question as to the effect of a change 
of system upon the Scotch note issues, and that must be 
looked at from two points of view. No doubt any change 
which either curtailed the existing powers of issue, or 
which destroyed the present monopoly, would be very dis- 
tasteful to the banks. But would it be in any way 

‘injurious to the public? That is the really important 
question, and the answer to it must, we think, be very 
| distinctly in the negative. It would be different if there 
| were any reason to fear that a change would endanger the 
IW notes. But in the recent correspondence between the 

| Treasury and the Scotch banks, the Government gave it 
'to be clearly understood, that the desirability of con- 
\tinuing the 1 notes was fully recognised, and so far from 
‘there being any chance of legislation adverse to notes of 
that denomination, the probability rather is thatany change 
will be in the direction of extending their use. There is a 
strong and growing opinion in England that the prohibi- 
tion against the issue of 11 notes there is unwise and 

injurious. And given the maintenance of the 11 notes, 
|what is there m the withdrawal from the existing 
|Scotch banks of their exclusive privileges of issue 
that the public need fear? No one can defend the 
anomalies of the present system. It is not only that the 
Seotch banks enjoy a monopoly of issue, and a latitude 
which is not accorded to banks on the other side of the 
border, but the characters of their issues differ widely as 
between themselves. On the one hand, we have the three 
senior banks, who claim to have their liability limited by 

charter, and whose note issues are absolutely unsecured. 
They have, it is true, to hold a stock of gold for all issues 
in excess of their legal limit, but that gold is not in any 

/way hypothecated to the notes; and in the event of the 
| failure of any of these institutions, the note holders would, 
‘rank simply amongst the ordinary creditors. On the other 
hand, the notes of the seven banks with reserve liability are 

|a first charge upon their assets—a security which is likely 
‘enough to be ample, but which it is impossible to 
| characterise as absolute. Now the only object of any 
change would be to place all issues on a uniform 
basis, and to render them all secure beyond the 

| possibility of doubt. And such a change, while it would, 
|of course, alter the position of the banks in a way they 
would not like, would certainly benefit the public by 
opening up free competition in banking, by giving them a 

, thoroughly secured note currency in place of one which is, 
i 

in part altogether unsecured, and in part secured only, as 
| it were, incidentally, and by giving to the State, to whom 
they rightly belong, a due share of the profits of issue 
| which now go to the banks. It may be said that if the 
| Scotch banks have their issue profits curtailed they will 

‘|, simply shift the loss on to their customers. But how can 
|, this proposition be maintained in the face of the fact that 
_they now charge higher rates in Scotland, where they have 
the right of issue, than in London, where they have not ? 

Thus far, therefore, nothing would appear to have been 
-}, said in favour of the banks which really goes to the root 

|of the complaints against them, although, of course, it 
;may be that when they come to speak in their own 
defence they may be able to make out a better case. 
Tt may be pointed out, however, that wider interests than 
those of the Scotch banks are involved in the questions 
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that have arisen. It is to a large extent because those 
institutions have continued to regulate their rates for 
discounts afid deposits in Scotland by the recorded rate of 
the Bank of England that they have given offence. The 
Bank rate is now often a fictitious rate, and is thus no 
longer a fit standard for business transactions. It is not 
consistently udhered to even by the Bank itself, and can. 
not, therefore, be a safe guide for others to follow. And 
now that the old standard has become wholly unreliable, 
it concerns not the Scotch banks only, but all who are 
interested in the movements of the money market to 
recognise the fact and regulate their transactions by some 
other rule. 

THE ASSETS AND LIABILITIES OF OUR 
AUSTRALASIAN COLONIES. 

In commenting last week upon Sir Francis Dillon Bell’s 
useful paper, we dealt exclusively with the combined 
statistics of the entire Australasian group, and we showed 

how rapid had been the accumulations of wealth, as well 
as of liabilities, and how large is the income now derived by 
colonists, as well as by home investors, from those accumu- 
lations. But the contributions made by each of the 
colonies towards those aggregates, the outlines of which 
were at the same time furnished to the Royal Colonial 
Institute, also deserve consideration. That they so con- 
tribute in different proportions was to be expected. It is 
natural that the older and more populous settlements 
should be richer than those having had less time te 
accumulate wealth. Still, there is much to digest, much 
to reflect upon, in a table like this :— 

_AccumuLaTED Asses of the AUSTRALASIAN COLONIES, 
-———- In Millions ieilinte penrcin| 
Free- | Sheep | Total 
hold | and Sounes | Rail- |M'rchan Assets. 

Farms.) Cattle. *| ways. dise, &c. 

| 
| Popula-| Assets 

tion. Head. 

| | | £ 
New 8. Wales! 59 | 25 | 56 | 16 | 36 {102,000,000 781,000 
Victoria ........ sz | 1 | 68 | 17 | 38 {181,000,000 882,000 
New Zealand... 34 | 9 | 31 | 21 | 18  {i03,000,000| 508,000 
Sth. Australial 24 | 5 | 14 | 5 | 12 | 60,0c0,000\ 295,000 
weensland..| 7 | 13 | 9 | 6 | 6 | 41,000,000 227,000 
asmania ...... 5 2 ts 3 | 16,000,000 119) 

West Australis) 1 | 1] 1 | 1 | 1 | 5,000,000 32,000) 156 
ee ee ee 

182 | 66 | 178 | 53 114 _|598,000,0002,844,000| 270_ 
The remarks upon Australasian finance which have from 

time to time appeared in the Economist will have prepared 
our readers to find that New South Wales is the richest 
of all these colonies, not only in the total assets, but also 
in the assets per head. Indeed, in her 32,000,000 sheep, 
in the demand for her lands—33,000,000 acres already 
taken up by freeholders—in her railway profits, and in 
her exports-of home produce, there are evidenees of wealth 
which cannot be equalled by any other of these colonies. 

Contrasting the Government debts with these assets, we 
find the following figures available :— 

———— ne 

| % of Surplus 
bt | Surplus Devt. | assets. | edt | r o 6|_~=—s Assets. 

| Assets. | Head. 

£ £ | £ 
New South Wales ............ 18,897,000 | 192,000,000 | 98 | 173,100,000 
OOD... Sivth ccs .ceces. deal 22,593,000 | 181,000,002 | 126 | 153,400,000 
New Zealand. .................. 27,680, 105,000,000 | 268 75,300,000 
South Australia ............... 11,482, 60,900,000 191 48,500,000 
Queensland ...... soipabcakee 13,125,000 | 41,000,000 | 32:0 27,900, 
Tasmania ........................| 4,944,000 | 16,000,000 | 12-1 14,100,000 
West Australia ............... | 361,000 | 5,900,000 | *7-2 4,700,000 

96,082,000 | 598,000,000 | 16°1 502,000,000 
__* Raised by recent loan to 102 %. 

These figures testify yet more forcibly than those first 
given to the burdens and free assets of the respective 
communities, and the table may be left to speak for itself. 
Those who contend, however, that continuous borrowing 18 
a necessary accompaniment of Australasian progress must 
not be surprised to find their conclusions questioned in the 
face of the fact that the richest colony is also that wherem 
the proportion of debt is lightest. The moral of this 1s, 
that time, even more than imported capital, is required to} 
make the newer colonies as rich in surplus assets as the 
older ones are now. 

Turning to the pastoral and agricultural wealth of the 
Australias, Sir Francis Bell gives us some interesting 
statistics. 
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Squatting Runs. Farming Lands. 

No. of Acreage No. of A 7 
Squatters.) Occupied. | Farms. © | Under 

Crops. 

% 
New South Wales..............- 4,330 | 133,200,000 | 39,880 | 25,472,000; 3 
ViCtOTIA .....0..0-eereecceeserense 612 4,335, 49,550 | 14,805,000 13 
Woe BOMNOId 0s sncnevectseni 997 | 12,025,000 | 24080 | 4,029,000/ 65 
South Australia ........0..0... 1,472 115,050,000 31,000 9,180,000 29 
Oneensland ..........-scereesereeee 239,000,000 9,490 | 4,560,000 3 
AMINED, cas sivceckerinsostoasee 1,750,000 | 12,000 9 

West Australia ..........:00-+ 4,514 | 24,040,000; 1,800 | 1,693,000) 4 
re | 

19,024 | 539,400,000 | 167,800 | 63,972,000 
Here, then, we find that more than 600,000,000 acres— 

nearly eight times the entire area of the British Isles—has 
been appropriated by some 200,000 people, mainly for 
cattle and sheep rearing, but partly also for agriculture. 
In richness of soil and healthfulness of climate there can 
be no doubt about the pre-eminence of New Zealand. The 
harvest returns published in these columns last week 
| admit of no doubt on the first point; while Sir Francis 
Bell is at some pains to prove the second. He illustrates 
the healthfulness of New Zealand in this way :— 
| -—~Per 1,000 Inhabitants per Annum.— 

Natural 
Births Deaths. Increase 

| New Zealand .........scseseees OO oi eel tt Se ceetaalas 30 
ee iN a ce ccseacuicns vant wats en. staan ave 22 
England en ake cous educa en ees ee catia is Oe Se tect 13 
United States  ....cc..5..cc0- We es dedvas eee 18 

New Zealand will have a larger population than any other 
of these colonies, we very much doubt whether such will 
be at all admitted in Sydney. Granted, not only the 
wonderful climate of New Zealand, but also the freedom 
from disease, the absence of pauperism and illegitimacy, 
and so forth ; nevertheless, such remarkable differences as 

‘are shown in the above proportions of “natural increase ” 
‘are not to be fully accounted for thus. New Zealand 
has quite recently attracted and assisted a large number 
of immigrants— men in their early prime, women at 
their most reproductive period—and the rate of 

‘increase in such a population is very rapid. But 
taking the two oldest of Australasian colonies, we 
find that in Victoria during the decade 1871 to 1881 
the birth rate declined from 37 down to 31 per 

11,000, while even in New South Wales, despite the large 
adult immigration, there was a drop from 395 to 38 
per 1,000. In the same way, New Zealand, when there 
‘comes to be a larger proportion of old men, and of women 
past child-bearing, will find the present birth-rate decline 
| and the death-rate increase. In the year 1881, the figures 

| Yet when he goes on to argue that by the year 1900 

of which are just to hand, the birth-rate in New Zealand 
was 38, or barely so much as in New South Wales. The 

future supremacy, however, is a point which may be left 
'|to Sydney and Wellington to argue out, and time alone 
(can prove which of them will be in the right. 

We must not take leave of this subject without making 
reference to the main object for which the debts of the 

| Australias have been raised. The following railway statis- 
| tics also appear in the paper before us :— 

Total Cost per Net 
Miles Cost. Mile. Earnings. 
Open. £ £ % 

New South Wales ........cs00ccs-0s 1,042 ... 15,070,000 ... 14,470 ... 45 
VECCQIEN sitio. Aide Tavisesckbdcswas 1,225 ... 16,120,000... = id * 

South Australia ..........c..cccs00e0 we = 410000 ... 7,19 ... 
Qaseweah ook iic.. casesocadensé 760 ... 6,270,000 ... 9,326 ... 23 
ON ites cas stab teal 178 ... 3,600,000 ... 9410 ... ux 
Western Australia .......ccc0.cc00 72 .« 610,000... 8475 2. 

5,392 ... 56,200,000 
These figures tend to show that the most costly mileages 

OW Bee ois sored eriesconn thie 1,288 ... 11,030,0¢0 

| are likewise the most profitable. Altogether, Sir Francis 
Dillon Bell’s paper will be found of. interest to very many 

|| besides the colonists themselves. 

THE MANUFACTURING INDUSTRIES OF THE 
UNITED STATES. 

Tue United States Census Bureau has now issued its 
report upon the position of the manufacturing industries 
of the country as ascertained by the eensus of 1880. Upon 
the figures thus obtained absolute reliance cannot, of 
course, be placed, as from various causes an enumeration 
jf this kind must be more or less imperfect. But accept- 

|| 2g its results as approximate, there is much in the indus- 

— 
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with those obtained in 1860 and 1870, we have the follow- 
ing record of progress during the 20 years :— 

- . Ine. % Ine. % 
Number of establish. 1880. over 1870. 1870. over 1860. 
MEMES .escee.-ceeereeeee 3,840 ... O7 ... 252,148 ... 80... 10,433 

Capital invested ...... £558,447,000 ... 32 .. ... 110 ... £201,971,600 
Number of persons 
employed............ , 2,738,950 ... 33... 2053990 .. 56... 1,511,246 
Amount of wagespaid £199,554,006 ... 22 ... £175,117,000 ... 104... £75,776,000 
Value of materials used £678,365,000 ... 36 ... £197,685,000 _.. 140 ... £206,321,000 
Value of products...... £1,075,934,000 ... 25 ... £846,465,000 ... 124 ... £377,172,000 

In this table probably the most striking feature is the 
very small increase during the decade 1870-80 in the 
number of manufacturing establishments. This would 
seem to show that in the United States the smaller manu- 
facturers are being crushed out, and the work of produc- 
tion centering more and more in large establishments. 
And in view of the tariff discussions in which Congress is 
now engaged, this is an important faet, as it shows that 
proportionately to population, those who gain by protee- 
tion are an exceedingly small and diminishing fraction. 
In this connection, also, it is worth noting that, judging by 
the number of people engaged in manufactures, the pro- 
tective tariff has failed to effect the purpose for which it 
has professedly been maintained. It has been, we are 
told, with a view to the development of manufacturing 
industries, so as to make the country less dependent upon 
agriculture, that the protective duties have been retained. 
But if we compare the total growth of population with 
the growth of that portion of it engaged in manufacturing 
establishments, we find that no larger a proportion of the 
people are now engaged in industrial pursuits other than 
agriculture than was the case ten years ago. 

Increase 
per Cent. 

1880. 1870. in 1880. 
Total population ......... 50,100,000 38,500,000 ... 30 
Industrial population... 2,739,000 2,054,000 ... 33 
Proportion of industrial 

to total population ... ws... < 55% 

Such a comparison as this must, of course, be subject to 
a good many qualifications; but the broad fact remains 
that protection has not led to the expected industrial 
development, while we know that to some industries, such 
as that of shipbuilding, it has proved absolutely ruinous. 

With regard to the amount of wages paid and the 
values of materials and products, it is to be remembered 
that the valuation for 1870 was made on the basis of an 
inflated paper currency, and that if reduced to gold values, 
the totals would show a diminution of about 15 per cent. 
The actual percentage of growth between 1860 and 1870 
is thus less than is shown in the table given above, and the 
growth between 1870 and 1880 considerably greater. Yet, 
even when these modifications are made, the growth 
during the decade 1860-70 is seen to be proportionately very 
mnch greater than in the subsequent ten years, which is 
not what most people would have been inclined to expect. 
Of the total capital invested in manufactures, 235,000,000, 
or fully 40 per cent., is invested in the Middle States of the 
Union, the investments in the Western States being 
returned at 143,000,0001; in the New England States, 
at 125,000,0007 ; in the Southern States, at 40,000,000/ ; 
and in the New and Pacific States at about 160,000,000/. 
And as to the extent to which the different divisions are 
engaged in manufactures, some idea may be gathered from 
the following comparison of the number of persons 
employed in the various groups of States :— 

No. of Persons Employed. Per Cent. 
1890. 1870. Increase, 

United States..........+ 2,738,950 2,053,996 ... 33 

New England States. 647,366 . 526,969 ... 23°: 
Middle States.......... » 1,189,348 . 806,004 ... 41 | 
Southern States ...... 225,127 . 186,470 ... 21. | 
Western States ......... 949 497,822 ... 33. : 
New States.............+ 12,292 3,365 ... 265 ~ 
Pacific States..........+. 47,233 28,276 ... 68 

BUSINESS NOTES. 

Tae New Cuancentor or tHE Excurquer.—The 

accession of Mr Childers to the Chancellorship of the 

Exchequer is an event which has long been looked or. That 

Mr Gladstone could continue to burden himself with the 

duties of the two offices was not to be expected, and how- 

ever regretfully the country may see him resign to other 
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hands the control of our finances, it must be felt that in 

doing so he has acted wisely. The strain to which he has 
latterly subjected himself is greater than most men, even 

in the fulness of their strength, could long endure, and at 

the close of half a century of Parliamentary life Mr Glad- 
stone, notwithstanding all his exuberant energy, must find 
it becoming too severe for him. And foreseeing that the 
time would soon come when consideration for his own 
health, as well as the best interests of the Government, 

would induce Mr Gladstone to hand over to another the 
duties of the Chancellor of the Exchequer, public opinion 
has long recognised in Mr Childers his most likely 
successor. Had Mr Goschen felt himself free to accept 
office it might have been different; but failing him, there 
is no one who has shown fitness for the post equal to 
Mr Childers. He has had an exceptionally varied Parlia- 
mentary experience and training, having served as Secre- 
tary of the Treasury under Mr Gladstone, and presided 
both at the Admiralty and the War Office. Of all the 
main branches of administration he has thus a practical 
knowledge, and in the House of Commons he has displayed 
on many occasions an ability to deal competently with 
questions of theoretic finance. Whether he possesses the 
originality and fertility of resource necessary to the 
making of a first-rate Chancellor of the Exchequer is 
what remains to be seen. 

CoLonr1aL Banxs anp Income Tax.—A judicial deci- 

sion quoted in the appendix to the last Report of the 
| Commissioners of Inland Revenue—Gilbertson, on behalf 

of the London Agency of the Imperial Ottoman Bank, v. 
Fergusson, a case originally heard in the Exchequer 
Division of the High Court of Justice on July 4, 1879, and 
upon appeal, in the High Court of Appeal, May 10, 1881 
—has been followed by active steps being taken by the 

assess income tax on the interest on 
deposits lodged in this country in certain banks. The 
case, as stated, referred to a foreign company, carrying on 
business and earning profits abroad, having an agency in 
London, which conducted a branch, and earned profits. 
Under the terms of the decision, it appears that the Hong 
Kong and Shanghai Bank, which has its head office in Hong 

| Kong anda branch in Lombard street, might be compelled 

eo eee 

to deduct income tax in London on the interest arising on 
the deposits placed in its hands in London, the interest 
being paid there; while the Chartered Mercantile Bank of 
India, London, and China, which carries on exactly the 
same class of business as the Hong Kong and Shanghai 
Bank, but has its head office in Old Broad street, and 
branches only in India and China, would not be compelled to 
doso. The Bank of New Zealand, which has its head office 
in Auckland, is exactly in the same relative position as 
regards the National Bank of New Zealand, the head 
office of which is in Old Broad street. The obvious in- 
equality of this arrangement, as between two banks 
carrying on exactly the same class of business, merely 
because of the place in which the head office is placed, is 
so manifest, that it would seem only necessary that it 
should be pointed out to secure its discontinuance. The 
principle upon which the assessment is made has been 
also assailed on the ground that though the interest is 
paid in, it has been earned out of the United Kingdom, 
and is, hence, not subject to the tax. But however con- 
venient this argument might be to the persons subject 
to the tax, we do not see how it is to be maintained. It 
would have to carry it out to its logical consequences, to 
be extended to the coupons on colonial loans and to the 
dividends on Indian railways. The transitory nature of 
the deposit with the bank is a ground which may fairly be 
held to separate these investments from those of a more 
permanent character, and hence to guide any charge on 
their proceeds. There would be a hardship in compelling 
banks to become collectors of the tax on their customers’ 
money temporarily in their hands, which the intention of 

| the Income Tax Acts—by separating what is distinctly the 
fixed annual return of capital from the concerns of trade 
—has hitherto avoided. This principle should be adhered 
to and respected in all cases. 

' 
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Tur Fatt in Srtver.—The condition of the silvez 
market and the Eastern exchanges is indicated by the 
following figures :— 

-—— Exchanges on London.—_—_, 
Rupees. Dollars. Taels. 

Silver. Bombay. Hongkong. Shanghai. 
d ed s d sd 

December 15 ...... _ Saree SD The Seveee S He 5 OF 
November 30 ...... Bs: abet FO 5, cewek . ee 5 14 
September 30...... 5143 ...... h FAB kc concs | Rae 5 23 
PN OD aid caciineese lS eee S Gt ices SAD .. wetiss 5 23 

Thus, there has been a drop of about 3} per cent. 
in silver, and of 5 per cent. in the rupee and dollar 
exchanges since the beginning of the half-year. And 
this drop, which moved slowly until the end of Novem- 
ber, has in the past fortnight gathered such force as, 
for the time being, in a great measure to paralyse 
trade. On all sides it is asked—Will the movement thus 
begun continue? and the reasons assigned for the fall, and 
the remedies recommended, are numerous. Curiously 
enough, when contrasting the drop of nearly 5 per cent. 
in Mexican dollars at Hongkong with the source of their 
supply, it is found that in November the Mexican Govern- 
ment abolished a 5 per cent. export duty on those coins 
and on silver. It would, however, be a hasty, probably 
erroneous, conclusion that the one movement was simply 
the direct result of the other. There can be no doubt that 
silver was held back in Mexico for the abolition of the 
tax; and the last French packet brought as much as 
400,0001 worth, and much more will doubtless be received. 
A good deal of this coin on arrival could not be sold, 
and was melted down, thus increasing the supply of silver. 
But there are other reasons for the present decline. 
Rupees have fallen more than silver, and rupees are not 
coined in Mexico. The reasons appear to be as follows:— 
First, and most powerful, in the face of the large neces- 
sities of the India Council in the current year, there was 
a holding back of the weekly drafts, in the hope of 
obtaining better prices, and this has thrown an excessive 
amount to be drawn against in the final quarter of the 
financial year. Over 8,700,000] sterling is still required 
to be remitted on this account prior to the lst April next, 
which is equal to a weekly sum of 580,0007; and this, at 
the current quotation for Council bills, would mean 
a remittance of fully 70 lacs a week. This, in the 
face of larger supplies of silver is more than the 
trade can effectually absorb. But beyond this the China 
export trade has latterly been so bad that there is 
no necessity to remit dollars at all; rather, indeed, has 
China the need to remit to us, taking the form of silver 
to India. 
yet another quarter, just at a time when her wheat exports 
are curtailed by the keener competition of America and 
the Black Sea. But beyond this, while the India Council 
have been quiet, Austria has shipped 2,000,0007 worth of 
silver from Venice, and thus the Indian markets have 
obtained on all sides more metal than they know what to 
do with. It does not appear that the possible discontinu- 
ance of the silver dollar coinage in the United States has 
exercised any decided effect ; but in the present weak state 
of the market it is a point which will not be lost sight of. 
Altogether, it will be seen there are a number of influences 
at work upon the market, most of them possibly of a 
temporary character, but still sufficiently powerful at the 
time to cause a further addition of 20 lacs a week to the 
India Council drawings, beyond the 50 lacs already 
announced, to seriously affect the exchanges. It is to be 
regretted, therefore, that the India Council have delayed 
drawing quite so long as they have done. The following 
represent the silver “ pars” of the rupee :— 

Silver. Silver. 
Per oz. Rupees. Per oz Rupees. 
BE caleiienatiotes 1/85 a iscccuvets 1/7% 
ND = inncetncdtthine GE | cicvenditvskivn 1/645 

1/7¥s 48d 16% 
If Bombay telegraphic transfers are only 1s 7,4, it will 
be seen that the parity is below 50d per oz for silver. 

eeerreseeseeeee BIG GG F “RAPLR  aeeeeeeereueees 

Tue Turxisx Tosacco Reatr.—The intimation that 

an agreement has been arrived at with regard to the 
establishment of a tobacco regie in Turkey gives additional 
interest to the reports that are now being received as to 
this year’s crop. These, unfortunately, are by no means 

So that India is likely to receive supplies from | 
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general drought during the summer, this year’s yield is not 
larger than that of 1881. The quality, however, is said to 
be good, and as to the revenue derived from the tobacco, 
any deficiency of the crop may be much more than com- 
pensated for if by the combined efforts of the Government 
and those working the new regie something effectual can 
be done to stop the smuggling, by means of which the 
tobacco tax has hitherto been systematically evaded. 

Brenn1aL BupeGers.—Prince Bismarck is meeting with 
a very resolute opposition to his attempt to introduce a 
system of biennial Budgets, and to such a retrograde 
scheme it is to be hoped effectual resistance will continue 
to be made. It would, no doubt, be very pleasant for the 
Government to be relieved from the necessity of applying 
to Parliament each year for the money it needs. But 
apart from the desirability of having the purse strings 
continuously in the hands of the Legislature, all experi- 
ence has shown that the practice of arranging Budgets 
long in advance of the period to which they apply is one 
to be condemned. Evenin this country, wherethe Budget for 
the year is framed upon the ascertained financial position, 
all calculations are frequently upset by some unexpected 
contingency, and the necessity for supplementary estimates 
is constantly arising. What our position would be if an 
attempt were made to forecast revenue and expenditure 
two years in advance can, therefore, be easily imagined. 
We see it, indeed, in the present position of the finances 
of France. As both income and outlay tend to grow, both 
are pretty certain to be under-estimated if the attempt is 
made to fix them twelve months in advance. But while 
the excess of revenue over the estimate is patent, the increase 
of expenditure is generally hidden away by means of suppli- 
mentary votes, and people, looking to the apparent excess 
of income, but ignorant of the hidden growth of expendi- 
ture, clamour either for remissions of taxation or for the 
spending of State money on schemes from which they 
hope to benefit. Thus deficits are almost certainly created, 
jand go on accumulating till they grow to startling dimen- 
sions. Under a system of two-yearly Budgets, moreover, 
| simplicity of accounts, which is one of the first requisites 
of good finance, is impossible, and on all grounds, there- 
fore, the German Parliament is to be commended for its 
‘refusal to take such a great step backwards as it has been 
‘asked to do. 

Income Tax on Annuities.—A rather important 
decision as to the form of words to be used in a will by 
which it is intended to bequeath an annuity, free of 
income tax, has been given this week by Mr Justice Kay. 
A testator bequeathed property to trustees to pay his wife 
an annuity of 1,000/, “free from all deductions and abate- 
ments whatsoever,” and the question was whether this did 
or did not imply that the annuitant was to pay the income 
tax. Mr Justice Kay decided that it did. If the testator 
wished to grant the annuity free of income tax, he ought 
to have explained the words “ deductions and abatements,” 
by adding the words “ tax or taxes¢’) Where the payment 
of the tax by the trustees 1s not thus specifically ordered, 
the annuity, he held, is subject to income tax. 

Tue Frnanctat Posrrion or FrienDLy Socreries.— 
In his report for the year 1881, the Chief Registrar of 
Friendly Societies again calls attention to the rotten con- 
dition of many of those bodies. After stating that the 
number of valuations received from the societies last year 
was 4,856, as compared with 3,542, he proceeds to point 
out that, speaking generally, these valuations have been 
made in a very perfunctory manner, and evidently by 
imcompetent persons. But far more serious than this is 
the fact that in the great majority of cases the valuations 
show deficiencies in many instances so large as to leave no 
room for doubt that the societies must inevitably collapse, 
sooner or later, unless dilligent means be taken to make 
good the deficiency. Unfortunately, however, there 
is little disposition on the part of the societies to 
take action in this direction, for the Registrar is con- 

NN 
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encouraging. According to the Eastern Express the result 

of the registration of the Turkish crop of 1880 gave a total | 
production of 455,000 cwts, while in 1881 the registration | 
did not give more than 300,000 cwts; and the reports which | 
now come from all districts make it certain that, owing to | 
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strained to add that, “at present, it can onlybe stated 
that the number of societies honestly taking effective 
measures to improve their financial position is very small 
indeed, and all that this office can do is to caution 
societies that the valuation deficiencies are accumulating 
at compound interest, and will in many cases become so 
large as to be practically irremediable.” ‘The presumption 
is that the condition of the unregistered societies is much 
worse than that of those who have registered ; and now that 
the Post-office is about to offer to the poorer classes much 
greater facilities for making provision against old age and 
death, it would be well if the knowledge of the insolvent 
condition of numbers of the societies in which they are 
placing their savings could be brought home to the 
masses of the people. It is a pity that they should go on 
paying money into bankrupt concerns now that the 
absolute security which the State can afford has been 
made available for them. 

FRIENDLY SOCIETIES, AND THE Marriep Women’s 
Property Act.—Another matter to which the Registrar 
refers, is the manner in which the Societies will be affected 
by the Married Women’s Property Act, and it will be seen 
from the following extract that in connection with that 
measure he is apprehensive of a considerable amount of 
litigation. ‘“Itis to be feared,” he says, “ that no small 
amount of litigation will be required before the meaning 
of several of the enactments [of the Bill] is determined. It 
will be observed that Clause 6 and those governed by it 
speak only of deposits ‘ in any post-office or other savings 
bank, or in any other bank,’ not taking account of the fact 
that all registered friendly societies having loan funds are 
authorised to receive deposits, and that a small group 
of such societies are characteristically ‘ deposit friendly 
societies.’ Will the words ‘ other interests,’ subsequently 
used, cover such deposits when made by married women ? 
Again, the only annuities spoken of are those ‘ granted by 
the Commissioners for the Reduction of the National 
Debt, or by any other person ;’ will ‘other person’ apply 
to friendly societies granting annuities to married women ? 
Again, the framers of the measure do not seem to have 
been aware that ‘friendly societies’ form only one of five 
classes of ‘ societies under the Friendly Societies Acts,’ 
and it becomes, therefore, a question whether married 
women’s interests in cattle insurance societies, in such 
benevolent societies as grant annuities or other permanent 
benefits, and in specially authorised societies other than 
such as are also loan societies under the authority of 16th 
May, 1876, come within the terms of the clauses in 
question. Nor does it seem to have been known to the 
framers that an important class of friendly societies, those 
within Section 30 of the Act of 1855, are bound by law to 
grant policies, and it will, therefore, have to be decided 
sooner or later by the courts whether Clause 11, which 
speaks only of an ‘insurance office,’ applies to such 
friendly societies.” 

Correspondence. 

FIRES IN LONDON. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I think the recent fires call for the attention of 
such a journal as the Economist in the interest of the 
general public. A slight difference of weather on the 
night of the Wood street fire might have caused a calamity 
almost national in its magnitude. A high wind or a hard 
frost would have increased the mischief to an extent that 
is not easily estimated. Some people argue that such 
losses fall on the offices, and so the question is not of very 
much consequence to the public. Such a feeling, however 
common, is most mistaken. An insurance does not protect 
a man from heavy indirect loss by the stoppage or 
hindrance of his business, and, moreover, the loss of 

property is just as much a loss, whether it be borne by one 

or by another. The shareholders of a wealthy corporation 

may not excite much pity, but their loss is a real loss, how- 

ever much it may be disguised by the fact that it leads to 

no obvious calamity to any one. : 
But we have seen in America ~~ fires - meer Sek 

as to ruin even t companies, and apart fr 

considerations, aaaoer important, the public are deeply 
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interested in obtaining the utmost possible security from 

the effects of fire. 
Not to mention the danger to life, which might at 

forget the consequences of insecurity, and the experience 

| of other countries in this matter. About ten years ago 
the buildings and streets, covering nearly 70 acres, of the 

City of Boston were destroyed by fire, and it is needless to 
refer to the case of Chicago, where, of course, the power of 

the fire was aggravated by special circumstances. What I 
fear is, that unless we are prepared to spend far more than 
we now spend on this service, we may some day have to 
lament a loss so great as to put even recent troubles into 
the shade. The insurance offices perform a most useful 
service to the public, and they deserve support. If they 

17 

| any moment be most serious, I think we are too apt to 
; } = 
| ' 

} 

| ought to contribute more, let them do so; but this is a 

1} 

| 

| 
; 

| 

j 
| 

i 
' } 
{ 

1 

{ 
i 
' 

sees on ge 

LA OC OG CE OT LL A A 

enn neta A AC CL OL LO OL CC 

amen Ore een 

very small matter compared with the importance of 
general security, so that we may feel some confidence that 
fires, when they occur, may be confined in area, and 
speedily extinguished. We expect too much from our 
present force, and I hope we may not require some still 
more alarming event to secure immediate attention to this 

+ most serious question.—I remain, yours faithfully, 
35 Cornhill, London, Dec. 15, 1882. W. Fow er. 

THE GOLD COINAGE. 
TO THE EDITOR OF THE ECONONIST. 

Srr,—I have read with much interest your article on 
|“ Light Gold ;” and it appears to me there is a very 
ind question involved in the case, which is the great 

} 

i 
1 

{ 

hindrance it would be to business if the system were 
brought in of making the last holder of the light coin 

| suffer the loss. 
| Surely this is a national subject, and ought to be 
| treated as such by the Government of the day.—I remain, 
} yours faithfully, BANKER. 

|” Lombard street, 15th December, 1882. 

| 
| 

| FRANCE. 
| (FROM OUR OWN CORRESPONDENT.) 

Paris, December 14. 
| ‘The returns of the Bank of France for this week, last week, 

Soretqn Correspondence. 

and for the corresponding week of last year, are as follows :-— 
DEBTOR, 

Dee. 14, 1882 Dec. 7, 1882. Dec. 15, 1881. 
: f e f e c 
Capital: the bank 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 
RE 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 

Reserve of the bank and its 
SIGIOR .. ancriscineei<o te 22,105,750 14... 22,105,750 14... 22,105,750 14 

| Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve ...........00.0008 9,997,444 16... 9,997,444 16 ... 10,078,583 27 
Notes in circulation ........ 2,774,017,060 0 ... 2,766,807,545 0 ...2,771,078,855 0 
Interest on securities trans- 

ferred or deposited...... 
Bank notes to order, re- 

ceipts payable at sight.. 
Treasury account curreut 

creditor ....... . 297,135,543 11 

7,223,447 SO. 8,036,904 85... 

SL81L174 42... 

. 302,555,853 96... 

5,931,180 23 

91,265,484 20... 25,985,949 46 

373,985,447 63 

Do by branch banks ...... 
Do to the State (Conven- 

tions, June 10, 1857, and 

136,689,681 © ... 137,726,061 90 a 124,821,665 0 

March 29, 1878) ......... 99,608,000 0 ... 99,603,000 0 ... 99,608,008 0 
Government stock reserve... 12,980,750 14... 2,980,750 14 ... 12,980,750 14 
Do dis ea 99,634,634 73... 99,634,634 73... 99,626,231 53 
se a (Law engenane 

of June 9, 1857) ......... 100,000, Q ... 100,000,000 0 .,.. ; 
,Botel and furnitare of the acy ee 

Employ of the special re- 
serve 9,907,444 16 ... 9,997,44416 .., 10,078,583 27 

——— es sneesesensne 

————— eee 00 5°56—5OO"“$ 
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Current accounts, Paris...... 333,451,594 17 _. 358025712 40 ©. 457'677.274 19 
Do branch banks........... 47,709,159 0 ... 46,162,003 0 ... 57,792,926 0 

Dividends payable ........... 2,149,796 0 ... 2,270,037 Ow 1,762,291 0 
Bills not disposable ......... ei . ” 612,550 39 
D.scounts and sundry inte- 

TOSEB .......ccsseesseeeeeeeesee 21,675,896 89 ... 20,410,077 53... 30,508,455 76 
Rediscounted the last six 

months ......... sleds 2,869,819 8&3. 2,869,819 82, 2,612,376 16 
a schictisticeinintionminn 28,096,141 34 ... 28,164,873 7: 17,007,258 22 

OE: osmisnicvsnianntiti 3,772,199,449 77  ... 2,793,719.584 56... 3,973,641,240 99 

, : CREDITOR, 
Cash in hand and in branch e f e f c 

ee ES 2,058,933,282 71... 2,062,884,878 40 ,,, 1,815,737,648 10 
Commercial bills over-due... 171,170 78... 207,285 24 we 156,149 95 ° 
ae bills discounted : 
in Paris not yet due ... 419,763,330 19 ... 421,346,631 54 ... 412,485 8 

Commercial bills, branch . is — 
banks ......... eae 574,451,520 0 .., 587,903,512 0 .., 721,929,802 0 

Advances on deposits of 
DED, . -vinseascccenidnnsoonn 20,476,200 0 ... 23564400 0 ... 51,519,000 0 

Do in branch banks......... 5,306,000 0 ... 5,316,000 0... 9,142,900 0 
De in public securities .... 157,708,308 99 ... 159,117,576 50... 218,330,863 29 

bank and landed pro. 
perty branches............ 11,308,746 0 .. 11,404,567 0 ... 10,655,150 0 

Expenses of management ... 6,600,585 94... 6,548,101 78... 5,035,143 44 

[Dec. 16, 1882, 
f c f c oe 

talian silver coin ........0+- . 995,723 30... 462,177 80... 38138995 
Seeliietocece cts tae 5,088,076 88 55,022,544 97 |. ‘ana 

eit so Silas  3,772,199,449 77... 3,798,719,584 56... 3.973,641,240 90 
The above return, compared with that for the 

week, exhibits the following changes :—= 
uc8s. INCREASE. 

preceding 

DEcREASE. 8. francs, 
Circulation ...cressees-sescorseees 7,209,515 | Treasury account ............... 5,420,310 

a seesceseecdeemorcensicnsees 23,027,027 

| Private dapostte 777. Wapekees 
Without being absolutely scarce, less money is offering for 

discount; but some hardness is usual at this period of the 
year. The nominal rate is 34, but there are few takers, the 
railway companies in particular calling in their money for 
their debenture dividends on the lst January. But for the little 
business doing in public securities, and the hesitation of the 
public to buy, more nn would be felt. The London 

Oo exchange is receding, and closed to-day at 25f 2lic, the 
lowest point in the week. The only gold movement is to 
Italy, and the sums sent are of no importance, the gold and 
silver taken from the Bank having gone into circulation. The 
cash reserve to-day was composed as follows :— 

Dec. 14. Dec. 7. 
francs. francs. 

GUE Suicceses 965,934,706 ...... 968,013,559 
Silver ...... 1,092,998,576  ...... 1,094,871,318 

Total...... 2,058,933,282 ...... 2,062,884,877 

The Ministerial declarations of M. Tirard concerning the 
financial situation coming on a weak market has caused a 
general drop of prices all round. The orders for sale for 
money are large, and comprise securities most in favour by 
investors. One agent de change received in a single day 
orders for the sale of over 3,000 railway debentures, which are 
never a medium for speculation, and are not dealt in for the 
account. The uncertainty that hangs over the future of the 
Suez Canal Company affects the price of shares, and a further 

Dee. 14. Dec. 7. 
ro re f ¢ 

Three per Comte, .....01.00s6sce0es 70 90 8040 —- 0 50 
Redeemable Threes ...........5 80 57)... 8110 — 0 52} 
NN iki espn ti csbecde dees 114 625... 11505 — 0 42} 
BI ens ntcencdensonvysnneeens bene 89°70)... 9015 — 040 
Austrian Gold Four perCent.... 81 50 8115 + 035 
TE IEE oc esucnse <caxadivepse 11 823... 12 0 — O17} 
Egyptian Unified ............... 357 50 358 75 — 1 25 
Bank of France Shares ......... 5,400 0 ... 5450 0 — 50 0 
Banque de Paris ...............+08 1,040 0 ... 1075 0 — 35 O 
Crédit. Foncier ........-.cesescesees 1,321 25 ... 1,355 0 — 33 75 
Paris Gas Shares ............+4. 1,565 0 ... 1575 0 — 10 0 

NEE, vinntninesasinnsivenses 2,295 0 ... 2.425 0 — 130 0 
IIS « piivens sa thssaic satuipeetnes 488 75 ... 485 0 — 1 25 
Northern Railway ............... 1,885 0O . 1,900 0 — 590 
Western Railway ............... 776 0 4... 70.0: — & 0 
Orleans Railway ...............006 1,250 0 ... 1256 0.:=—. £9 
Eastern Railway...............:. 71750 ... 72750 -— 10 0 
Lyons Railway...........0..2...00 1,567 50 ... 1,575 0 — 7 50 
Southern Railway ............... 1170.0"... LID 0 =" RO 
South of Austrian Railways... 292 50 295 0 — 250 

The Bank of France is about to open a branch at Cherbourg, 
and already discount bills payable in that town from the 2nd 
January. 

The Bank of the Netherlands continues to lose gold, and in 
the return issued last week, the reserve had diminished by 
1,465,840 florins, exported to Germany. The stock of that 
metal had become reduced to 8,922,230 florins, against 
90,701,585 florins of silver, anda note circulation of 187,707,135 
florins. Two years back, with a circulation of 190,000,000 
florins, the cash amounted to 151,890,000 florins, of which 
39,470,000 florins was in gold. The metallic reserve has thus 
fallen 53 millions and the gold 30 millions, with a diminution 
of 2 millions only in the circulation. 
An entire sitting of the Chamber was wasted in discussing a 

proposal by M. Marion to raise the property tax on interest pay- 
ments and dividends from 8 to 5 per cent., in order to abolish 
some of the taxes on agriculture. Among other reasons put for- 
ward for this measure, M. Marion argued that if the duty were 
raised to 5 per cent., the public would be led to prefer the 
Redeemable Three per Cent. Rente, which is exempt from the 
tax, to the debentures of the great railway companies. This idea 
of the State competing with the companies in the money market 
by burdening them with taxes from which its ownissues arefree, 
did not appear to shock the sense of justice of the Deputies, 
for no voice was raised against it, and if the proposal was 
rejected, it was rather because the Chamber feared that any 
addition to the present taxes on income from public securities 
would cause the public to invest their savings abroad. The 
present taxes already exceed 8 per cent., for besides the tax oD 
income, stamp and transfer duties are deducted, and the net 
sum received for the coupon of 7f 50c of a railway debenture 
is only about 6f 88c. : 

The Chamber has voted the estimates of expenditure 10 the | 
anne 

heavy fall has taken place this week. Subjoined are to-day’s | 
closing prices for the account :— 

— eee eee ee 
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Ordinary Budget, and has under discussion the Extraordina 
Budget, as:presented by M. Tirard. The latter comprises the 
creation of redeemable 3 per cent. Rente for a sum of 1,200 
millions for funding a part of the floating debt. This Rente 
will. not be put on the market, but will be delivered partly to 
the Caisse des Depdts et Consignations for the funds of the 
savings banks i i by the State, and partly to the Trea- 
sury for the funds which form the guarantee of the Receiver- 
General and others, managed by the Treasury. On this 
occasion the Minister of Finance made a statement with 
the object of refuting what he described as “the 
imaginary accounts and malevolent criticisms by which 
for some time past several attempts have been made to 
discredit the finances of the Republic.” The admissions made 
by M. Tirard, however, go far to justify the recent writings of 
M. Léon Say, Leroy-Beaulieu, and Victor Bonnet, whose state- 
ments the Minister appears to have had in his mind, and whom 
he accuses of a desire to disparage French finance, because 
they have had the courage to point out the danger of the pre- 
sent reckless expenditure. “It was certain,” M. Tirard said, 
“that the Ordinary Budget of 1883 did not present brilliant 
promises; the receipts, as estimated, scarcely permitted the 
hope of a surplus ; although the situation was not alarming, he 
confessed that they were bound to exercise great prudence 
and great caution. For some years past there had been a 
great increase of expenditure, and a decline in the yield of the 
taxes. Unfavourable weather had prevailed for some months 
past; the receipts had diminished, while the expenditure had 
continued to increase, so that the year 1882 would leave a 
deficit of 60, or, perhaps, 65 millions; large sums had been 
expended for school buildings, even more than was absolutel 
necessary, and it would be in future necessary to wait until 
the receipts had again overtaken the expenses, in order that 
the Government might not be exposed to the difficulty of 
balancing the income and expenditure, as in the Budget of 
1883. Railways were being undertakenon all sides; it was impos- 
sible to say how they would be terminated, or by whom they would 
be worked ; in fine, it was impossible to continue such a 
system.” The pretended detractors of the national finances had 
said nothing more than this. Nor had M. Tirard better 
justification for charging “speculation,” or the great bankers, 
with being the cause of the depreciation in the value of the 
last creation of redeemable Rente, which is now two francs 
below the price of issue. Without the aid of the bankers and 
capitalists, who hold the chief part of the great loans until 
they can be gradually taken up by investors from their 
savings, the subscription would not have been covered; and 
M. Tirard’s idea, that if bankers and large capitalists had held 
aloof, and left the loan to be taken direct by the investing 
public, it would have been immediately classed, is opposed to 
all experience. 
A short time back the Deputies and Senators in France 

conferred on themselves the right of travelling over all the 
lines of railway in France for a yearly subscription of 120f, or 
less than 51, to which arrangement the companies gave an 
unwilling consent rather than provoke the hostility of the 
Chambers. This idea of cheap railway travelling for all 
persons has since made progress, and a Committee of the 
Chamber of Deputies has just reported favourably on a 
petition to permit all Mayors and uty-Mayors, of whom 
there are about 90,000 in France, to travel at reduced rates 
cae railways in the departments in which their commune 
18 situated. 

The number of houses in France, according to a return 
drawn up at the Ministry of Finance for fiscal purposes is 
8,812,784. 

The French Government has granted an extension of one 
— to the railway companies to provide with continuous 
rakes all passenger trains which on any part of the journey 

attain a speed of 60 kilometres, or 375 miles an hour. In 
»@ period of two years was, fixed for the purpose, and 

the time expired on the 13th of September. Most of the 
ee have adopted the Westinghouse brake, but have 

not been yet able to obtain it in sufficient numbers for all 
their carriages. 
The Crédit Foncier has decided on postponing its issue of 

mortgage bonds until about the 20th January. The sum 
demanded is expected to be 200 millions of franes, and the 
price of issue 70 in Three per Cents., redeemable by drawing, 
but without lottery prizes. 
More favourable accounts are given this week of the cotton 

trade in the Rouen district. Business in tissues has been 
active, and buyers would have enlarged their orders had 
manufacturers and willing to make any small concessions in 
prices. Good purchases ve, cnt been made in 
pore nae prose, as well as in stripes er checks, — as pe 

sOn 1s Only commencing, the prospects of trade are hopeful. 
Shirtings have been offered at lower rates without a? 
usiness. Commissions have been received for prints, an 

with finer weather orders would be more: numerous. 
the iron trade the chief demand is for rafters and 

columns for builders, and for railway iron. Notwithstanding 

THE ECONOMIST 1559 ; ae 
| the evidence that speculation in mew houses is overdone, * ade 
fresh companies continue to be formed for building, and, boat 

| cause prices to remain firm. The determination of the; eeRD 
| Government to pursue the execution of all the lines, : Peo 
| of railway commenced encouraged makers, and da, 3 Wt 
the Haute Marne three establishments which had ceased: + hee 

| working are about to reopen with new capital. The Nord et, tie 
| Est Company has obtamed an order for 3,300 tons of steel Ee BY 
_ rails for the Indre-et-Loire Railway. An old firm of iran ee 
merchants at Lille has suspended payments. Its losses are ee 
due to speculative business. Eos 

+ ees 
GERMANY AND AUSTRIA. oe 

Oe ets **, (FROM OUR OWN CORRESPONDENT.) 
Vienna, Dec. 11. Mee | 

The fact that four Legislative Assemblies are all sitting at f as if 
the same time in Germany, Austria, and Hungary is aa pat 
rassing to the reporter, who can only touch upon the mest : Set 
important topics which are the subjects of lively debates. We ~ hur 
will begin with the Austrian Reichsrath, to which the Finanee | Mee. 
Minister submitted the Budget for 1883. The expenses are 5 tad. 
valued at 491,881,215 florins—that is, 6,160,264 florins more e fee > 
than in 1882, and the receipts at 460,218,810 florins, -or rotary 
12,063,017 florins more than in 1882. The result is a deficit 7 tte 
of 31,662,405 florins. In 1882, the deficit was estimated at : PES 
37,565,158 florins. The increased income would, however, ‘ ate 
reduce the deficit by 5,903,000 florins when compared to that of ogee ee 
1882. In reality, however, the deficit amounts to a still larger tse 
sum, because the figures supplied do not include the sume att 
necessary for the debt amortisation—that is to say, 14,827,000 5 rate 

ed florins, which are to be provided for by the emission of 
Austrian and Hungarian r Rente, and Silver Rente to 
the small amount of 606,000 florins. In the expenses are 
comprised the costs of the occupation of Bosnia, &c., amount- 
ing to 6,165,768 florins, and the costs of new State railways, to 
the amount of 20,300,000 florins. 

The Reichsrath’s first debate was upon the revision of the 
Trades’ Act. The Conservative party loudly demanded that 
examinations, and the compulsory membership of guilds, should 
be revived. At the very commencement of the Session a 
competition for the favour of the working classes took place 
between the Government and the United Liberal party. The 
latter came forward with a motion for the election of a com- 
mittee to prepare plans for a number of reforms which have 
become necessary for the welfare of the working classes. 
These reforms are but a copy of those which have long ago 
been introduced in England, and which Prince Bismarck ts: 
striving for in Germany. There is, first, the legal restriction 
of working hours for children and women; hygienic measures 
in factories and workshops; the appoimtment of inspectors of 
factories; insurance of workpeople against sickness and acci- 
dents, to be effected by the introduction of obligatory 
insurance against sickness, to which employers are to be 
bound to contribute, and to the passing of a Law for making 
employers responsible for any accident that happened to the 
employed during working hours. The old Poor-law and the 
law regulating the rights of domicile are also to be reformed. 
The same party also demands that an ms of the agrarian 
uestion should be made; and it hopes thereby to counteract 

the Government, which has long been preparing a Bill, which 
is to limit the right of inheritance to 1] mded property, this 
being the only means of preventing property from being sub- 
divided into minute portions. The President of the Reichsrath 
gave ahint of this proposition to the Government before its 
reading took place, and thereby enabled the Finance Minister 
to announce some Bills, in his introductory speech, to the 24) 
same effect before the motion of the Liberal party was read. a 
Of course, the Liberal party was very indignant at these Tia 

ngs. 
At ae ane time a double Budget was submitted to the a 

German Reichstag, one for 1883-4, and another for 1884-5. “A 
great many eminent members have pronounced against this 
novelty of voting two Budgets at once, and as the central or : 

clerical party is also against it, there is little chance of its Ets 

success. The figures contained in the Budget are not weil . 

known yet, but the receipts from Customs duties are valued 
at 208,500,000 marks, the net receipts being, however, not ~¥ 

more than 191,381,100 marks. E : 

At the same time as the Budget, a number of other impor- 

tant Bills were presented, the foremost of which are a tax on 

stock exchange transactions, and a Bill for the introduction 

of cheques into Germany. The first is but a change from the 

Stamp Bill tax, its effect being to substitute for the uniform 
tax of 1 mark on each transaction a tax of two-tenths per 

mille on all transactions. This innovation has caused as mach 

commotion as if the persons concerned were threatened im ; 

their life and property. It has been said that if such a 

measure should pass, it is very probable that all business in 

stocks and shares will be transacted in foreign countries. A 

syndicate of bankers and the Berlin C hamber of Commerce 
are seeking to arrange membere 
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of all the German Bourses for the purpose of making a 

combined protest against it. The Bill providing for the 

introduction of cheques was prepared by the Directors 

of the German Imperial Bank, and the arrangements 

are intended to be copied minutely from those in_ force 

in England. The cheque can be endorsed by a number of 
persons, and if it is not cashed in the end, the bearer of the 

cheque can claim the amount due from any of the persons 
whose signatures are endorsed. It is strange that all German 

papers, and ‘the origmators of the Bill themselves, should 
| write check instead of cheque. 

The disasters which have befallen the Austrian Alps have 
now spread further, and the districts of the Rhine and the 
Maine are at present suffering severely from terrible floods. 
In the Tyrol, as in Switzerland and France, entire valleys 
must be closed up by walls, because the people will not think 
it worth while clearing and aires their fields if they are 
exposéd to the danger of renewed floods in spring. 

ast week an assembly of two hundred men from all parts 
of Germany founded a German Colonial Union in Frankfort. 
Its chief aim is to direct emigration in such a manner as to 
make it beneficial to commerce. This is to be effected by the 
foundation of branch houses in foreign seaport towns. 

The Austrian Government is following in the steps of the 
Prussian Government, and enlarging its network of railways. | 
It appears that, side by side with the Western, a Bohemian | 

stem of State railways is to be organised. For this purpose 
the Government would have to purchase and unite the 

| following railways:—The Francis Joseph line, the Bohemian 
Northern, the Prague-Dux line, and the Pilsen- Priesen line. | 
The joint length of these railways is 1,419 kilometres; their | 
capital amounts to 189 million florins. The Bohemian Trans- 

| versal Railway will have to be added to them to form the 
junction between some of the lines. If the Government 
purchases all these lines, the amount required for subventions 
will be greatly reduced. At present, the subventions amount 
to 13 million florins. About 134 millions more than last year 
are to be devoted next year to the construction of new railw ays. 
The Austrian Southern Railway’s net income for 1882 is 
estimated at 83,584,901 francs, which would make the dividend 
6 francs, if the expenditure for repairing the damage caused 
by the great floods amounted to no more than 1} million 
francs. This is, however, very much to be doubted. The 
Austrian States Railway (company of shareholders) will pay 
one year’s dividend of 11 francs, after having defrayed the 
interest and the amount due for amortisation. 
On ‘Change things are much the same as last week, some 

securities having risen very slightly, and others fallen in the 
same proportion. 

PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 

between April 1, 1882, and Dec. 9, 1882, as compared 
with the corresponding ‘period of last year :— 

___Revenve anp OTHER excerpts. 

LL 
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The expenditure during the same period empuaied & to 
57,958,4661, as compared with 56,272,5497 in the corre- 
sponding period of last year, the issues during the week 
being 1,331,8721. 

The Bankers’ Gasette. 
ee APPA OPO 

BANK RETURNS AND M ONBY MARKET. 
OF ENGLAND. 

Aw AccounT mae to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th December, 1882. 

ISSUE DEPARTMENT. 
£ 2 

Notes issued ....00008 35,720,835 ‘Government debt... 11,015,100 
| Other securities...... 4,734,900 
Gold coin & bullion.. 19,970,835 
Silver bullion......... den 

35,720,835 | 35,720,835 
BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital.. 14,553,000 | Government secu- 
PE sik acscavneesonconvee 3,062,904 | rities .........cccccoves 11,381,002 
Public deposits, in- Other securities.. 22,197,962 
cluding Exchequer Notes ...cccccccssccesee 10,382,205 
Savings’ Banks, Gold and silver coin 880,554 

Commissioners of 
National Debt, and 
dividend accounts.. 4,998,961 | 
Other deposits ...... 22,005,732 
Seven-day and other 
TR: dctinan ane 221,126 

44,841,723 | 841,723 
Dated Dec. 14, 1882. FRANK MAY, Chief Coase 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :-— 

LIABILITIES. er 
Circulation (including bank Securities .. sdddensuqcwe Gameen $4,775,966 
UE IIA). sevciteces sscevéncasice 559,756 | Coin and bullion ensscccssccocce BACSLIOD 

Public deposits core 4,998,961 
Private deposits..........00+++00 22, 005,732 

52,564,449 55,027,358 

The balance of Assets above Liabilities being 3,062,904, as stated in the above 
account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

— Pa. 

Circulation (excluding bank post bills) ..s..ccccccccseree nae teeta enes « 328,030 
ENE SONU... scvsosnsccsvaseionsounenscesnnsavanetennssaseieey ° 475, 14 saminideaiien ase 

IIE 65 5 cissccrusnnsesuncarbiciueindel batgiidiceanatieess e |. fe’ eae 432,368 
COVAPMTONE BOCUTIGIOS cvicisecvnvissiivccsivccdenbsseetessectsinn) ake “50eRteb Mere ee: 
SRG TIA: niiesstcstinisntsanssnnteyssieniainandinicensaieiand >, ssh. eee 274,449 
TIENT. sacncdanseysnsetsnsras ontiscsperbscuvegarcesetavartaigsciona aan Ti) sekcmaneea 27,881 

iiss velbdec ak cdowkdsurvavede suutnobpstoatsbspondcbesmeaiieevenns 6, 728 eiideled “s 
INE tiie spices Gitswss cceiinscetanednivaiaieniialeeeamis 300, ae haces 

The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

RECEIPTS =~ 
| Estimate | April 1, | April 1, Week | Week 

| 1882,to | 1881,to | Ending De ik nical et | ae inidta = for 1382-3.) Dec. 9, | Dec. 10, | Dec.9, | Dec. 1 er e. £ } > } tr __ |_| 188i | 1882, 1S8, Thursday naseonte ‘Dec. 7 14,224,000 \Nov.30 *49,769,000 Dec. 8 In seRee 
| Balance on Ist April, 1892—  £ | & C5 oe: tog £ ae ce te * el 167108,000 Pe Te B17 000 | ” 45 18342, | Bank of England............ ad 4,937,455 4,628,026 we . a ” 11] 16,636,000} » 4| 20,153,000 | boy 17,551,000 | Bank of Ireland ............ «+ =|: 1,039,130 | 1,295,636 | Secale ree i | 37'229'000 |” ; ie 13 | 16,900,002 b | eres eee es! ay conceccnscce / 12 | 17,222,000 | 9 5 17,468,00C ” “000 

5,976,585 _ 5,923,662 | Wednesday ...... » 13 16,676,000 | » 6} 15,390,000; ,, 14) 15,396, 
REVENUE. 

bs ASeitiaty ca cicsctagiccsntectil '19,300,000 {23,621,000 [13,468,000 | 534,000 | 502,000 | —2otal ------- | 97,743,000 |__| 145,829,000 |_| 100,425,000 
EAOINID skinsconcsiaidinanincisaasiil (27,230,000 (18,518,000 18,671,000 | 503,000 | 499,000 * Half-Monthly Settling-day. + Monthly Consols Settling-day. 
| NONI anna sncaar-onaprnnieennn 11,145,00€ | 7,988,000 7,942.477 | 245,000 | 246,000 The following is the Manchester Bankers’ Clearing :— Land Tax and House Duty... 2,775,000 | "720,000 | "650,000 | ~ 5,000) nil. Dec. 9, Dee. Dec. 10, | Property and Income Tax... 11,862,000 | 2,955,000 2,186,000 | 27,000 | 88,000 182, 18. 1881 A io ost Ofes sesseeeeseesenseneeess 7,157,000 5,100,000 | 4,970,000 | 250,000 | 250,000 £ : elegraph Service . . 1,650,000 = 1,175,04 1,125,000 | ad i 7, Fone — a Pescaprontres a yo ry 4 238-000 = | = MORRIE oops sve ssiese ccs ss. 2.2683, 351 2,347 F017 w+ 2,187,978 
ua aire | The following shows the amount of the Circulation, 
Leon W Ss | | | | Bullion in both departments, Banking Deposits, Banking 

Mie nn! Shares eT 1,180, Oo 202,615 929,876 | 82,763 | nil. Securities, Reserv e, and Rate of Discount, for three months 
Guaesbenes ensues 7 3. 3234, 5 5,2) ! 9 | 725.00 3,234,508 | 3,085,266 | 1,150 | 265,00 | = December 13, AGES >— 

Revenue o......ceecceeese. 87,197,000. 54,449,123 54,262,619 54,262,619 | 1,647, 1,607 922 | 1,535,265 | 2 ¢| | | | ar 
Total, including Balance ... 60,425,708 60,186,281 j Gold | Securities 2 

| OTHER RECEIPTS. & | aie eee relat <a aa ; . \ 5 \4 Advances, under various Acts, ee : wonion. : oy Bank Post a ‘Daa sai Bag to the Exchequer ........ + 1,741,451 | 2 524,234 | am Export. \ | ment. stl 
i I ctctteteid .. 62,167,159 161,710,515, iis ee eee BL sue SSS ————_—— | Sept.6 21, 5, 39%! | During the week the cash balances have increased in | 13, 26 201m at 3.0 xaliare 35/664;140 11 158 714 304/5 the Bank of England and decreased in the Bank of , stnes 124,000 in | BO77 000) E468 68 Serre eee 394|— 
/ Ireland, as follows :-— | Oct, "la | 213,000 in | brls0.35, 28468653 se 10;105, ais Bank ioe 11| oT 194,018, 187,000 in | 26,951,525. 30,480,949] 38,383,063| 9,992,493 
| of England. of Ireland. Total, | 18) 21,385,764 $3,000 in | seseoass| S83eH'290 BSesrT2 10,257,574, $28 | . : £ | | x5, 23| 20982879 24,000 in | 26,3021425 28,354,280) 95,881,712 10,419,954 36} — loners on Dec. 2... 2,115,746 ... 939,127... 3,054,873 | Nov 1) 20,162,826, 62,000 out) 26,702,805, 26,866,239, 35,526,352) 9,200,860): Sant 

— Dec. 9... 2,687,707 ... 819,127 3,506,834 | 15! Sorsuyfate| 162/000 in | 26,295,200) 25,804,623) 35,980,397| S71h80 se 006,334 | , 20, 7 127,000 out 26,209,010) 25,138,983 33,162,989 9,548, snieaaadaie | $2 | 20,436,280) 32/000 out! 25,665,575) 25,661,848) 33,0 18,6083 10,520,694 ‘of — | Increase 571,961 29 | 20,721,309 53,000 i 38 11,009,209 14 = | -‘Imcreage ............ 71s is 451,961 | = _ 53,000 in e5A0e010, BTL 7 50.008,65 261), 408 — | Decrease........... 120,000 | Dee. 6] 0878270 Otton in | Bomooo| Soveupar ans s1s 109m) 40k — “13 | 20,551/389, 230,000 out) 25,338,630) 27,004,698, 33,578,964) 11,262,759) 41 



Dec. 16, 1882.] 
Subjoined is our usual table, affording a comparative 

view of the Bank Returns, the Bank Rate of Discount, 

the Price of Consols, the Price of Wheat, and the Leading 

Exchanges, during a period of four years, corresponding 

with the present date, as well as ten years back, viz. :— 
-_ { SRR RR EE SS 

At corresponding dates; Dec. 18, | Dec. 17, | Dec. 15, | Dec. 14, | Dec. 13 
with the present week. 1872. 1879. | 1880, 1881. | 1882. 
ee he - | | 

Circulation (excluding £ £ £ | £ 2 

Bank post bills) ...... 24,267,725 | 26,761,575 | 25,640,100 | 25,292,970 | 25,338,630 

Public deposits ..........+. 10,242,828 | 4,411,116 7,186,102 5, 85 | 4.998.951 

Other deposits ............ 17,442,651 | 29,112,561 | 24,034,828 | 22,390,013 | 22:005;732 

Government securities..| 13,275,239 } 15,843,584 | 14,365,019 | 13,243,961 | 11,381,002 
Other securities ......... 17,964,439 | 19,648,555 | 20,482,704 | 21,409,979 | 22,197,962 

Reserve of notes & coin} 14,576,767 | 15,940,775 | 14,296,137 | 11,249'870 11.262°759 

Coin and bullion ......... 23,844,492 | 27,702,350 | 24,936,237 | 20,792,840 | 20,851,389 

Proportion of reserve 
to liabilities ............ 51} 47} % | 455 % 393% | 418 % 

Bank rate of discount... 5 % 3 % 3% 5% | 5% 

Price of Consols ......... 91} xd 97} 983 xd 993 | 100} xa 
Average price of wheat} 56s 6d 463 2d 44s 10d 442 92 | 412 8 

35 (25 a 25}.25 223 26} 
Go bo os. oo bh nm ~ 

Exchange on Paris (sht)\25 52} 62}25 22} 27} 25 30 
msterdam (sht)) 121 2 | 12 1¢ 23 | 222) 3} | 122 

a foserdn (GR) 20 55 | 20 57 2065 | 20 69 74 | 20 62 66 
Clearing-house return ..|126,625,000 122,332,009 | 96,318,000 [100,423,000 | 97,743,000 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1872 a deficiency of 
521,7881; in 1879, an excess of 9,464,0261; in 1880, 
an excess of 3,602,124]; in 1881, an excess of 980,034. 
In 1882, there is a deficiency of 192,230). 

In 1879, the revival in business was not checked by the 
near approach of Christmas, and there was a good demand 
at the Bank both for loans and discounts. Rates in the 
open market were decidedly firmer. 

In 1880, the discount rates hardened up to nearly the 
Bank level, though for the time America ceased to take 
gold, as it would not be available until the turn of the 
year. Many new securities were placed upon the market, 
including a Portuguese loan. 

In 1881, money was in strong demand at 4 to 4} per 
cent., and the discount houses advanced their deposit 
allowances } per cent. The Bank reserve increased 
160,0007. 
The following are the principal items in the accounts of 

the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

| Deo, 14. l Dec. 7. } Increase. | Decrease. 
Asserts. ee £ SAMO cin 5cddivd on wiecbibdeansnsblied teeiesuihall 82,357,000 | 82,515,000 on 158,000 

Government securities..............0......| 12,488,060 | 12,488,000 | ode 
Private securities ..............0....c0.cesce 52,583,000 | 53,407,000 | 824,000 : LIABILITIES, | 
Notes serie pennant RE ice acta La ie ad / 110,961,000 110,672,000 229,000 we 
Government deposits ..............c.c000- 11,385,000 | 12,162,000 ae | 277,000 
Private depesita................c.ceeeceeses 15,246,000 16,167,000 | 921,000 

__ IMPERIAL BANK OF GERMANY. __ 
ae | Decrease. Dec. 7. | Nov. 30. 

£ £ ; ASSETS. & £ Coin and bullion. .............cscce-ceseeees 27,520,000 | 27,469,000 | 51,000, Discounts and advances .................. 21,991,000 | 22,972,000 foo 981,000 
_, ,  , LIABILITIES, 
Notes in circulation ........ccc0ccccccceecee | 36,744,000 | 37,772,000 | ..___ { 1,028,000 Current accounts ..............c:cecseeeeses | 9,170,000 | 8,876,000 | 294,000 | cs 

AUSTRO-HUNGARIAN BANK. 

Dec. 7. Nov. 30. | Increase.! Decrease, 2. ee |e . ASSETS. : é£ Coin and bullion—gold ..............000 7,940,000 | 7,940,000 | - Be UN  ssicesiicetces 11,300,000 | 11,300,000, i... Discounts and advances ..............+... 18,420,000 | 18,380,000 40,000 | ; _  Lrasriitres, | Cen ci .ccstaae piniesaiacnanal 35,700,000 | 35,880,000 + ___|__180,000 
NATIONAL BANK OF BELGIUM. 

Dec. 7. Nov. 30. | Increase. | Decrease. 
£ | £ £ £ ; ASSETS. 

Coin and bullion ..........cccccccscceseeee | 4,017,000 | 3,900,000 117,000 sad 
Home discounts...........0...0+......0..., | 9,468,000 | 10,239,000}... 771,000 
Foreign do ...... icin meh aa | 1,871,000 | 1,872,000| 1,000 
= _  LEaBtLitres. 

ee eran RT ee 13,030,000 | 13,519,000 ii 489,000 
Depends | i...2 2205 re ae . 3,223,000 | 3,291,000 Si 68,000 —eeeenemnesteiensneamunpeasinneine es agen en 282 088% si cciccnendeieiahaicndnacneateneasiatatainmtees chaatieneene tate nam 

rate NETHERLANDS BANK. ‘ é nt 

Dee. 9. Dec. 2. | Increase. | Decrease. 
ik ASsETs. | £ ES eae £ 

Coin and bullion .o.......cceccccccccccceeee 8,300,000 | 8,302,000 | e 2,000 
Discount ~ COVIIINE ooo 5 cnnces dus 9,144,000 | 9,242,000 | wes 98,00u 

._  . Liapmrres. i 
—— A GINORINBIIIE cos is ee | 15,602,000 | 15,642,000 ba | 33,000 COI sss cata ges Asti takan | 291,000 | 366,000. __75,000 

art ___ NEW YORK ASSOCIATED BANKS. _ ia 

Dec. 9. | Dec. 2. | Increase.' Decrease. 
Se ASSETs. { £ | £ £ | £ 

POUND ect a ds as ea 11,260,060 | 10,440,000 | 820,600 | Loans and discounts... ...., 6,849,000 | 61,100,000} .... | 260,000 
Legal tenders 0.0.0.0.) g'g80,000 | 3,820,000 | 60,000 | 
Ci _ Ltasruitres. | | 
SI icon ee tte 3.630,009 | 3,720,060 | 40,000 Net deposits 3 0, 

| we pe ee, Bt 55. 009 | 55,840,000 6 30,000 RESERYE (Specie & Legal Tenders). — a | = reserve against deposits ....... 14,123,900 | 13,960,000 | 165,000 | — Cc ual excess ............... [*deficiency *1,015,000 | — 300,000 } 715,400 | — 
ab ee erting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin | into Ra: a the frane and ee at 25 perll, American curreacy is reduced \ glish money at 4s per dollar. 

ais rr reentrreerreneeemeeneemansen aces 
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Discount anp Moyry Marxer.—As Christmas draws 
near, the London money market usually comes more under 
the influence of its prospective internal requirements, and, 
consequently, this week, though the New York exchange 
has har‘ened satisfactorily, quotations have, if anything, 
slightly recovered after their recent relapse. Day-to-day 

| money has met with a stronger inquiry at rates which, 
during the Stock Exchange settlement, completed on 

| Thursday, ranged occasionally up to 5 per cent. To-day, 
with the settlement over, 4 to 4} per cent. was obtainable, 
which was } to 1 percent. above the deposit allowances, 
and, at the same time, above the terms for discounting 
best bills. It is probable, therefore, that rates may be 
well supported up to the turn of the year, apart from out- 
side influences. Attention, however, has been attracted to 
the condition of the German exchanges by the fact that 
during the week gold has been purchased from the Bank 
of Eagland for export thence, while the Netherlands Bank 
has, at the same time, been compelled to put up its 
quotation to 5} per cent. to arrest a drain in the same 
direction. Discount is now in good demand in Germany 
close up to the Imperial Bank terms of 5 per cent., and 
withdrawals from us can therefore be profitably employed. 
This is no longer the case in New York, where money is 
very cheap. 

The demoralisation of the Eastern exchanges is for the 
time seriously interfermg with the Manchester trade. 
The announcement of a “ minimum” below which the 
India Council would not place their drafts would, it is 
argued, prove a great advantage to merchants; but it is 
forgotten that such a notification might seriously com- 
promise the financial requirements of the Indian 
Exchequer. 

In the Bank return, it is to be remarked that the increase 
in the public deposits and the decrease in the other 
deposits practically counterbalance each other, and 
the running off of nearly 300,000/ of “ other securities” 
practically accounts for the addition to the banking 
reserve. In the issue department this is represented by a 
decrease in the notes in circulation, and it also appears 
that the coin in circulation has decreased some 200,0001, 
as the gold taken for export was 230,000/. This con- 
traction is usual before Christmas to allow of the con- 
siderable expansion to follow. 

Silver, yesterday, fell to 50/d—a fresh drop of 3d per oz, 
and the India Council on Wednesday placed their drafts 
at 1s 73,d per rupee, which is the equivalent of 50d in 
silver. At that price they allotted 38 lacs 85,000 rupees, 
out of 40 laces offered; but at the same time 6 laces were 
sold in the form of telegraphic transfers at ;'-d above the 
minimum for the bills. Next week the drawings will be 
augmented to 50 lacs, which at the current exchange will 
represent just about 400,000/ sterling. Altogether, since 
the 1st April last the drafts sold have realised 5,320,0008, 
leaving 8,720,000 to be remitted in the next fifteen 
weeks. 

Further failures are announced this week in the South 
Wales iron and tin-plate trades. Those of Messrs David 
Morris and Co., of Briton Ferry, and of Mr W. H. B. Morris, 
each with liabilities approaching 150,000/, are the most 

considerable. Messrs Cooper Brothers, of London, and 

Messrs Tribe, Clarke, Cawker, and Co., of Swansea, have 
charge of the books. These stoppages are understood to 
have resulted from that of Messrs Townshend, Wood, and 
Co., referred to last week. 

The Institute of Bankers notify that the third meeting 
of the present session will be held on Wednesday next, 
when a paper will be read by Mr William Fowler, M.P., 

“ On the Circulation of Notes under 5.” 
Messrs Rylands and Sons (Limited), the greater part of 

whose London premises were destroyed in the late fire, 

state that their business has been continued without 

interruption, and that all communications relating to their 

London business should be addressed to 70 Wood street. 

A circular issued also notifies that the entire stock and 

premises destroyed are fully covered by iusurance, which 

amounts for London to upwards of 400,0001. 
The Frankfurter Zeitung considers the statement of the 

Bank of Germany of the 7th instant as encouraging. The 

reduction in the bills under discount was 758,5001 ; in the 

advances, 222,0001; and in the note circulation, 

1,028,000/. The note reserve is 6,383,500/, which corre- 

——— 

i te 5 A 

beter 

nae Say Piaf? ger eS sy? 
iy 
If 

ee 

vag Hed Pe: 

z 2, 2 

ne 
: ‘ 
oe 

* 

“ * oh _ « 

PO OE Re ek PRE a 

Aa ie ae 
* 20 dig ty wn 

> ik oe 4 

ee 

Sars 

hg aA ge om vt 

7 - 7 "ie 

PA POS On Mo at 

$+ Hl Pigs eres 

a 

he rd 



1 

THE ECONOMIST. 1562 

nds with 6,281,5001 the previous year. No great 

saadion is to be looked for before the end of the year. 

_ We subjoin our usual discount quotations for paper 

having various periods to run, and a comparison with pre- 
vious weeks. 

ee cee ea 
t 

oney 
# |3 Months.|4 Months.\6 Months./3 Months. 4 Months. 6 Months. 

% ee. % % | % 
4 4i5 |) 445 | 4858 

— 9. 3p at | 4a 445 | 485 | 5 
Oct. 6...) 34 | 4 ae | 485 5 

13... 233 Pim 2 | 5 4 
20...| 2 2) Lan 4 i | 482 455 
27...| 2 3 | 3h 4 43 45 

Nov, 8.134 & 3 ae | 42 4b 
10.3% | 34 35 44 4} 45 
17...| 3 3h 4 3h f % 6| «CU4k 44 45 
mist a 3] 4 | 432 433 44 5 

Dec. 1..| 4 | 3t 4 44 | 445 44 5 4h 5 
8.1 | 364 3h 4 3 | 4 4% 45 
15..:44 | 33 34 2 332 1 43% 4% 48 | 

~The current allowances for deposits at call and notice 
are given below :— 

Private and joint stock banks at notice 3} per cent. 
Discount houses at call ............. seeeeees 3} per cent. 

— seven days’ notice ... 3} per cent. 
fourteen days’ notice 3} per cent. 

On the 13th inst., the Netherlands Bank raised its rate 
of discount from 5 to 5} per cent. It was advanced from 
4+ to 5 per cent. on Oct. 31, and from 4 to 4) per cent. on 
Sept. 18. ; 

The discount quotations current in the chief continental 
cities are as under, rates being higher in Germany, Paris, 
and Amsterdam :— 

Bank n Beet ein Baie, at 
% 0 

a 3} 3} Brussels ........ ;* 3t 
Berlin ............ 5 43 PEED 6.0556cccueee 4} 44 
Frankfort......... 7 4} I ansknsbasne 5 5 
Hamburg......... _ _ St Petersburg... 6 ... 6) 
Amsterdam ...... Pe ac icier ae New York (call money) 3 

. Money has this week continued very abundant and easy 
in New York. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. - $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. — 
25.124—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—S p. mille agst us 

Australian—102/ always for us. 
The exchanges were yesterday :— 

French short exchange f 25.22, or } per mille against us. 
German short exchange m 20.35, or 4 per mille against us. 
New York exchange $4.80}. 

at 60 days is...... . 
At 5% interest, short $4.844, or 4} per mille against us. 

Tue Srock Marxers.—Apart from the revival in 
American Railroad stocks upon the termination of the war 
amongst the Western companies, the tendency of the week 
has been rather adverse to the holders of securities. 
Except, perhaps, in Egyptian, however, the drop has not 
been at all important in any direction. The Stock 
Exchange settlement, completed yesterday, was not an 
important matter, being chiefly noticeable for the closing 
of outstanding accounts. The “carrying over” rates were 
consequently light. Weakness is again indicated from 
Paris. To-day, though the settlement was over, depression 
was very general, and increased towards the close of 
business, partly owing to a fresh gold withdrawal for 
Germany. 

The Argentine loan is the main application this week ; 
and this, it is understood, has been duly placed. Tenders 
were, however, also invited in Paris, Messrs Morton, Rose, 
and Co. being the agents here for the Banque de Paris et 
des Pays-Bas and the Comptoir d’Escompte. 

a ————— 

ca 

cccmesnnntenilaataaae taiNttt ll ll lll LOO A LLL C 

First 
Capital Payment Further 
a. thereon. Liabilities. 

. . 
. 

4 Previously recorded in 1882 .........ccccccces.0. 138,922,089 

Argentine 6 % 1882 (at 92} %).................. 817,000 - 122,55¢ ... 633,175 Kronthal Mineral Waters, Limited ....... 100,000 50,000 ; 50,000 Bierritz and Bayonne Improvements, Lim. 100,000 25,000 75,000 | Robert White and Co., Limited .............. 70,000 21,000 49,000 j Dudley and Stourbridge Steam Tramways, : DM ccccieteert bie See 10,000 40,000 , Army and Navy Club Chambers, Limited... 20,000 12,900 8,000 

1,157,000 

seceeeeeeee 140,079,089 

The corresponding total in 1881 reached 178,184,991. 
| We have received from Mr Thomas Skinner copies of 
ims “ London Banks, and Kindred Companies and Firms” 

| AG scisscciecich 

[Dec. 16, 1882, 
(the 35th half-yearly issue), and of the “Stock Exchange 
Year-Book for 1883 ” (the ninth year of publication), both 

of them in their usual excellent form. The Year-Book has 

again considerably increased in bulk, for, as the compiler 
explains, while 250 companies have been removed from 
the index during the year, more than thrice that number 
have been added, and the information has otherwise been 

tended. 
see GovernMENt SecuritiEs.—The Home Funds 

have declined slightly. Indian Sterling Loans are steady, 
| but Rupee Paper has again been very flat, in consequence 
of the depression in the Eastern exchanges. 

————_CLosina Pricrs. 
Last ! ' | 

Sat. Mon. | Tues. Wed. | Thur, Fri, 
| a | | en | eet | te on cee 

|1oog 411008 7/1003 3 200§ 2|1008 $1005 ¢]1005 3 
Gtoment Hong {101} (LOL j200; 1201 4 i 101 
Reduced 3% ....ss.cccecsee: 1005 1/1004 1/1004 1/1004 100414 200% 111004 
ae 100] 1100} 1100; 1/1003 1/100§14|1003 1/1003 
MEM wocsctcnss-s cence Sot t (86h t BO) 86h t (80h t 8b | 
Exchequer Bills June 3 %|4d 1/d#d 1d 3/d 20d ~— 3/a/2/d S/pi2vd 37p\ + 2/ 

Bank Stock (last dividend)... «9/043 90,288 901258 901288 90.288 90/288 96) ... .., 
Lai 5t % 

India 4 %, redeem. at par 
October, 1 BD see: cas : 103} arose ¥)103§ $k 3 103% hos, 103§ 2) + 

Do 44 % Rupee Boge 844 3 843 2 os i at 83} ds i ‘i ws : 

i B 
Metvorks st % Consols.., 105} $105; $1055 $105} $1055 §205h Bid 

CoLon1IAL GoveRNMENT DeEsBEeNTURES.—The market 
has remained without any prominent features, __ 

Foreign GoverRNMENT SecuriTres.—Depression has 
ruled in this department. Egyptian stocks have fallen 
the most, partly it is said upon sales from abroad. 
Mexican bonds are again lower; and Russian and 
Italian have yielded ground. Kussian on reported 
changes at the Ministry of Finance. 

There is a rise of 7} in Guatemala bonds of 1856 and 
1869, a meeting being called by the Council of Fereign 
Bondholders for the 19th inst. (Tuesday next) to ratify 
au agreement for the conversion of these loans into a new 
stock. The agreement, a copy of which has been forwarded 
to us, states that new external bonds are to be created to 
the extent of 800,0001, bearing 6 per cent. interest from 
the 1st April next; that 20 per cent. of the Customs is to 
be assigned for their service, the minimum being guaran- 
teed at 25,0007 half-yearly; that the surplus, after paying 
interest, shall be applied to redemption by purchase or 
by drawing, and that matured unpaid coupons will at all 
times be receivable for taxes at their par value. The 
exchange is to be made from the existing bonds into the 
new consolidated debt at par, plus 15/ per cent. in new 
bonds for unpaid coupons. It is worthy of remark that 
the existing 5 and 6 per Cents. amount, all told, to 
529,6007, and an addition of 15 per cent. represents 
79,4401, making a total after conversion of 609,040/. So 
that there will be an unappropriated residue of new bonds 
to the extent of 191,000/. This balance, it appears, is to 
be dealt with as follows :— 

(b) The remainder of the new bonds shall be handed to the 
Government, who shall, by means of a competent part thereof, or 
otherwise, provide all the expenses of and incidental to the present 
arrangement and the issue of the new bonds. Sekt ame 
Does not this look something like a new loan in disguise? 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
Last Wook, To-Day. or Der, 

Argentine 6 %,. 1968 .......ccccccersesccees osaies 102 3 
Ditto 6 % Public Works, 1871 ............ 98 9 

Austrian 5% Silver Rentes(lessincme.tax) 65} 6} 
Ditto 4% Gold Rentes .............ceceeeee 794 80} 

SINR Oi BUD. 5gicasscascsconcinanssdiveasas 1 1 
NG ET cde dicta atiie ds Sass ouatnieme 
ae i MINE SGe sis Addin Salts Ix s0insise dhnae 

Buenos Ayres 6 %, 1873 ........ccccceccesseeces 
A RS EEE ovis cscvesnassecbedseboumcciceid 

_— Daira Sanieh ................. 
itto 4 % Unitied Debt Stock 

Ditto 5 % Preference Stock ...........0000 
Do 5 % State Domains Mortgage 

tintre Rios 7 %, 1872 
SONNE OO aiiesisaae oct teredictin Boas. 
Hungarian 5 %, 1873 

POPPER e eee eee rene eenee® 

ORR eee eee eeeeeeerenenee 

Ditto 4 % Gold Rentes .............. 
Italian 5 %, 1861 (less income tax) 

Ditto 6 % Tobacco Bonds (less tax) 
Japanese 7 %, 1873 
Mexican 3 % SAREE E EHO REDE REE H eee Eee OEE eeH EEE eE® 

TOOT OR eRe ones nee eee eee eeeeetee® 

PURO OER Reet eee eeeeeneeeeetenseer 

SOOO OTHE EOE ee eee eee ener eer eeeeD 
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ae Closing Prices Closing Prices Inc. 

Last Week. To-Day. or Dee, 
Ditto 5 % teeeee Aeereenee seneee . 82 — 4 

Ditto 5 % 1873 creccserrerveeceecesreseserenees Sot i = 
Ditto 44 %) 1875.......00cerrcseseseeees coesbece 745 bei 
Ditto Angio-Dutch, 5 %, 1864and 1866 88:9) we SEO. oe 
Ditto 4 %, Nicolai Railway Bonds ...... See. eta, SEE ec. ks 

Santa F6 7 %, 187% cceceeseeceerserereeneeesenens EE: Aelita EMR ce 
Spanish New by oy ssssercesessrenserssnsenseeccoes 628 3 a 

Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 ewes M24 0s ore 
Ditto 8 %.0-..0.0scseeeree. asbessnnt rivcnocaapneup 444 3 . % 

Turkish, 1854(5 % Egyptian Tribute) ... 90 2 shehedig OR RS ag 
Ditto 6 %, 1858 w.ccccecscecsereesereeveeseeees SBE: <; scales 293 303 - 1 
Ditto S %, 1862 .....ccccccccccresrcesccececeeces ar Godiuaies 23.4 —- } 
Ditto 5 %, 1865 (General Debt)............ FS eee Pee ae 
tto 6 % 1 eee 1 1 _ } 

: 1 
+ 

— 2 
4s 

- Y 
| nidid ney 

og | “ 
Home Raritways.—Amongst Home Railway Ordinary 

stocks the changes in price are for the most part 
immaterial. London and Brighton stocks have risen 
upon the settlement, and the closing speculative operations 
for the fall prior to the Christmas holidays, but otherwise 
there has been very general dulness. Last week there 
was indicated an actual decrease in the aggregate of the 
traffic returns, the cold weather telling quickly upon the 
passenger receipts. Thus, taking the four leading lines, 
the North-Western lost 1,3167 under passengers, the 
Great Western, 1,839], the Midland, 3,298/, and the North 
Eastern, 1,8637. The goods traffic, however, was fairl 
elastic. East London and Taff Vale stocks were par: | 
quoted 1 lower. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Cues. rices Inc, P 
Last Week, To-Day. or Dec. 

Caledonian .........cccccscccccsscccccsescesesceneees LOBE B.—revracece 108 3 - 43 
Ditto Deferred NO 1 ..ccccccccccsccccescscce LIEB —ceavereee 11} ? - 3: 

Great Kastern.........sssesseeres Ts weacesens 765 7% —} 
rend ORGAN vss cisetscectecccsccssescicaicintes: EE eguchpeas 1253 44 -— 1 
OE risen vddssensdictiedvlnvestisicinaiaaeves BOO > Vevesveces 45 - 1 
OD ee eT eee 1464 74 -— § 

Lancashire and Yorkshire..........ccccccesoos 129 30 —— sasreceee nnn 
London a1.d Brigbton ..........cecceeeeeee ive TEE GE, ansesones 123 4 + 1} 
TNT casa sccecs bhicshdeividesscndidevesiniv’ oe RR | L vbncetien 110} 4 + 

| London, Chatham, and Dover ........sssc00 Be | vciwepaet 742 — 
Ditto Arbitration Preference .........6606 105} 6 a 

| London and North-Western ........sseseree rf Serie 146} 2 — ¢ 
London and South-Western .........csssse0e mee: © ecccincdt 135 6 saat Sy 
Manchester, Sheffield, and Lincolnshire. 92} } peman ee - 1 

Ditto Deferred ............6 nidiedinndyeel siege’: Go| dlimekane 533 3 - hi 
RPO ci ccsivctusecicnsvcinsghecshocthiecings ok eee 1203 1 - ?¢ 
Metropolitan District .... ® Ce ieacneaes 554 6 —- ¢ 
I bs sds ctdeas deventssec< ssid Wabataieowin : svsscocse 138 § —- +; 
Worth Giatlordehire «; cnccccessccscosescccesesesss MAES: gentctaee Pd} abet, pe 
PGE SII voce ssi ccasuccarcsedanesexcavucensiions BS acaccaek' 6 — i 

| North-Kastern—Consols.............cssseseeee a: errs 173} - 
Doble MIR assis enisntnivactdbssicecesbhd ‘ebebicwl EMER ER > Saasieden 129 3 wierd Ske 
BOG DON ogc isis dette srvcececinceuvichen: DARN ~ dnalibie 117} 3 + 3} 

The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending December 9 to 1,043,321], 
being a decrease of 1,9002 on the corresponding week 
| of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of | 

Week’s Receipts. alf-year to date.t z . ce “ 
| = - — : her iaeere BuLuion.—The following is oe, Sm the circular of 

eee osemy | Messrs Pixley and Abell, dated December 14:— 
| ae po riod Gold-—The- only arrival to report this weeek is 5,0001 from 
| Amount, in 1s8l. Amonat, in 881, Sydney. The Continental demand still ays and Fee 

‘ . has been had to the Bank, the amount withdrawn being 230,0001— 
1 = eee. Seen eens eerie = ns erat ooo = _— principally in sovereigns and German gold coin. The Neva has 
| Great Wostern ................... 131,982 — 4485 ........ 3,552,070 + 99,499 taken 50,0001, sovereigns, to Lisbon, and the Pekin 50,0002 to 
Leaceshize and Yorkshire we @halo + 73 anneecel hia a aa Alexandria. 

laninn deem ans Dover axes + in nema salar . ms Silver—The market has been completely disorganised in 
| ane Korth-Western... 179,947 + = enrints “eae + bo <cnennes —_ ome ie fermad a for noes at 

jouth-Western... 42,324  ssecaneh 243, 2 or the et bars ; 
| ae ee Serisd ¢ Ba0S" on the Monday, 6Okd’ was all that buyers would gives reduced to 
| Metropolitan District... 1h + 121 on 4 1aes : one wo on Tue ay ; a to 5Oied as etnenteg sae dectinito 
i 2 ndlertieticvahincaautvncumgstee Gr: TUE. acacesan . ae ¢ 503d to day. e India Counci ving lower eir minimu 

| Seednieen eae tee ras 1 en Poe aca z eae from 1s 77,4, at which figure their drafts were placed on the 6th 

|» la. igh ie RT ails Rots “eae : instant, to 1s 744d yesterday, has caused a decline in the exchanges |, 
,Caledonian sesh toaeesauiidionetans 47,984, — 5,55 cccrcecee 1,114,843 + 20,299 from India, and purchases for the East, have for the time ceased. 

| spenzow and South-Western ee aii «Sg sorte) 2 fois | Continental buyers have fortunately cleared off some large 
Briere eee a eee. semmeey amounts, or the fall in value would have been still more marked. 

1,013,312 — 1,000... 27,007,097 + 640,100 We have received since our last, 40,0002 irom the i 5 ieee 
. : ‘ 4501 yres. consi 

| Cotontat Raitways.—Indian railways are unchanged, a em a oe were taken for refining 
| but Canadian are depressed, more especially Grand Trunk | purposes, and thus added largely to the amount of bars for sale. 
stocks. he Peninsular and Oriental steamer has taken 37,000! to 

Closing Price Closing Prices Inc. Bombay. ae iS 
Saint BritisH Possessions. Last Weeke. To-Day. or Dec, aes dollars.—The large sum of 400,000! of this coin has come 
| Gr ny ANd Baroda...........cecssseeecesesse 148} AG sessesnee 1438 4... to hand by the St Nazaire. . Part were sold at 494d, but the bulk 

| Grand Trunk of Canada................csesses a 263 § - 1 na by : ‘ce thus made shows « fall 
le Ditto Third Preference .... 2, Rapti seer 58 3 - 2 was taken for refining pu 3 the price - ° the 
aa Todion my eae siti deaaesehadctosed’ Se cosas 1445 SE. of 4d per oz., from our week's quotation, but to-day a 

Madras 5 %........... s eeeente ene Lee 12 8h — market is weak, and the best price we can give is 49}d per oz, 

, American Rartroap Sgcurities.—Here the recovery 
is Well nigh universal, and amounts to 7} in Chi 
Milwaukee, and St Paul, 3 in Lake Shore, and isvi 
and Nashville, 23 in Erie, 2} in Denver and Rio Grande, 
Wabash Preference, and New York Central, 2 in 
and California Preference, 14} in Central Pacific, 1 in 
Illinois Central, Wabash, and Oregon and California 
Common, and } in Pennsylvania. The only fall is in New 
York, Pennsylvania, and Ohio Mortgages, on the refusal of 
Mr Allport to become a trustee. 

Forrign Rariways. — Mexican stocks have been 
depressed, the Ordinary being 3 down, the Preference 2, 
and the Debenture stock 1; Smyrna and Cassaba shares 
are quoted } lower, South Austrian }, and Varna }. The 
Obligations also show weakness. 
Banxs.—Anglo-Egyptian shares have fallen 1}, Bank 

of New Zealand 1, Central of London, }, Colonial 2, 
Imperial Ottoman 3, London Joint Stock, New, 4, National 
Provincial, New, 1, and Oriental 4. On the other hand, 
London and County have risen }, and London and West- 
minster, New, 3. 

- 

Direct Spanish 4; but Eastern are } higher, Great 
Western }, and West India and Panama First Pre- 
ference $. 
Insurance.—The recent fires have had their effect on 

these shares, which show a decided drop. Commercial 
Union have fallen 1, Guardian 1, North British and Mer- 
cantile 2, Royal }, Thames and Mersey }, Union Marine}, 
and Universal Marine }. 
Mines.—Devon Great Consols are } down, and South 

Caradon 25. Indian mines have continued weak, but| 
Broadway Gold are quoted 1} better, Pontgibaud 1, and 
Rio Tinto shares1. Mason and Barry are down 3, and St 
John del Rey 10. 

Canats.—Suez Canal shares have fallen 4 during the 
week. 

ComMeErcIAL, InpustRIAL, &c.—Anglo-American Brush 
Light, 41 paid, have declined 1, and the fully paid 3; 
while Hammond Electric are } down ; Brighton Aquarium 
have gone back 3, Fore Street Warehouse }, Great Wes- 
tern Electric }, and Richard Hornsby }; but Central 
Sugar Factories of Brazil have gone up 1, and United 
States Rolling Stock Debentures 1. 

Frnanctat, Lanp, &c.—Hudson’s Bay shares have 
relapsed about 33 on the week, and many Canadian and 
Australasian companies are also lower. Peel River has, 
however, risen ], and Queensland Investment and Land 
Mortgage j. 

Gas.—Cagliari Gas and Water are up }; Imperial Con- 
tinental, 3; and South Metropolitan B,2. London is 1 
weaker. 
Tramways.—Edinburgh have fallen 1, and London 

General Omnibus 2. 
Tra.—Lebong are } higher. 
Warterworks.—East London and Lambeth Maximum 

have each risen 2. 

TreLecrapus.—Anglo-American have fallen }, and} 
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The Donau has brought which rate business has been done. aa Ailes 
9,0001 from New York. The Messageries steamer 

Singapore. ‘ites 

rRahangsttths India Council again reduced the minimum for 

their bills from 1s 744d per ru to ls 74;d. Tenders were 

received yesterday for 40 lakhs of rupees. The sales were :—On 

Calcutta, 31,25,000 rs, average rate, 1s 7°189d ; Bombay, 7,60,000 rs, 

average rate, 1s 7:189d. Applications at 1s 7iod per rupee, and 

above, receive in full. Tenders were also received for telegraphic 

transfers, viz.:—On Calcutta, 4,50,000 rs, at 1s 7;yd per rupee; 

Bombay, 1,50,000 rs, at 1s 734d per rupee, and were allotted in 

full. 50 lakhs of rupees of Council bills are announced for 20th 

inst. The latest quotations of exchange from the East are, for 

telegraphic transfers from Bombay, 1s 7;'xd, and from Calcutta, 

ls 7ysd per rupee; for bank bills at 4 months’ sight, from Hong 

Kong, 3s 73d per dollar; and from Shanghai, 5s Ofd per tael. The 

4} per cent. Rupee Paper is 83} to 833; and the 4 per cent., 

nominally 794 to 80. 
Sonam Bullion.—Gold—Bar gold, fine, 77s 93d per oz 

standard; bar gold, containing 20 dwts silver, 77s 11d per oz 

standard; Spanish doubloons, 73s 9}d per oz; South American 

doubloons, 73s 8}d per oz; United States gold coin, 76s 33d 

er OZ. 
q 

. Silver.--Bar silver, fine, 50}d per oz standard ; 3 bar silver, 

containing 5 grains gold, 503d per oz standard; Mexican dollars, 

49hd per oz; quicksilver, 5! 16s 6d; discount, 3 per cent. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
l 

| Rates of | | | Rates of | 
\Lat’st! Exchange) \Lat’st| Exchange 
'Dates.'on Londn.| Dates. on Londn.| 
- TT } —e 

AS ..csnconeees Dec15} 25.22 Short Copenhagen... Dec12) 17.90 3m date 
iene omaea {— 12) 25.26 — New York...... — 14) 4.30; 60dysst 

Brussels ......, — 13, 2526 | — (RiodeJaneiro — 11) 21}d 90 dys st 

Amsterdam .... — 15, 12.10} | — PortElizabeth) —...| — ... _ 
Frankfort....... — 14 = ~ |Valparaiso apd ad - 
Hamburg ...... ;}— 13 20s — (Mauritius ...... —.. sas a= 

Berlin 7 boson — 15, 20.55 | — ‘Manila ......... — 9 4/23 — 

Tb: secacels — 15) 20.163 3mdate Santos ......... — 9 hid —_ 
Hamburg ......, —14 2015 | — (|Yokohama ...Oct.21, 3; 4m. sgt. 
Vienna ......... \— 14 sP — —— Becans —...| on ; — 
St Petersburg) — lth 3 — a — ... pe j— 
Constantinopl — 14, 10.97 — ‘Bombay......... Dee ii W743, | Short 
Rome............. — 14) 2520 — Calcutta ...... —4 We | = 
Florence ...... /'— 14 25.16 — (Hong Kong... — 14; 3/7% 4m. sgt. 
Madrid .........) — 14, 47.30 — Shanghai ......| — 14 5/0} —_ 
Bucharest...... — 9 25 | — |Batavia......... —...! ee. — 

COURSE OF EXCHANGE. 

| Price Negotiated on Change. 

| Dec. 12, | Dec. 14. 

' Money. ‘ Paper. | Money. | Paper. 
a { on aD 

Ren. scccsmstmngsininniiniinnnial (3 months | 12 5} | 12 6 |' 12 5}| 12 6 
TEND. : cshanmaniskinaaieeeanaiaie ‘ Atsight | 12 2 |12 3 } 12 2°) 12 3 
NINN csisinbiptnreitnitienenactinabieii 3 months | 20 61 | 20.65 | 20 62 | 20 66 
IS < Alicsneieliibiancaaionss te | 20-62 | 2066 | 2 G3 | 20 67 
Franktort-on-the-Main .... ee _ | 20 62 | 2066 | 2063 | 20 67 
VSORDR. ccs crrccqccecsarccvcovscces ol _ {22 7§!1210 | 12 Sf; 12 113 
EG stpisinansdtvnecsconseapeanabevebioreapes i _— 1/12 74 !12 10 12 8? | 12 113 
REGED. vccnisccciaccesecusneceensyivedesvents a 125 50 | 2555 ; 25 483 | 25 533 
IIE sivsnsisccasntansecinsiesonnntenen — 1233, | 38 23 233 
ET. ciicitessdinnicanciginsiaasaeeabiebemrd Cheques | 25 21} | 25 263 | 25 213 | 25 263 
SOD: cnctcheetnnasces .....3 months | 2545 | 2550 2545 | 25 50 

Marseilles, &c. ..... : _ | 25 462 | 25.513 25 462 | 25 3514 
Genoa, Naples, &c, — | 25 713 | 295 764 2570 | 25 75 
SI ocsihiesaiencidennneaideiaadimadies — | 46} 16 | 465 
PENN cxaitesectos<cescemsessnscbensensesed _ 463; 46 46 | 46% 
RNIN \ accctined Micinnsnidgidtiencicatiuninetaneal — | 6 163 46 =| 463 

IN cicuasienaihanincosstsakeachasieaaaanes | 16 46 46 | 46% 
IED ap ennisestencassdeneecsenssdeiccinsiesinn | _- 46 ¥ 46% 16 | 46% 
Malaga .., os 46 | 463 416 | 462 
Lisbon ....... — {512 | 51% 51} | 5146 

rto — {513 | 518 lg 51is 

NOTICES AND REPORTS. 

STOCKS. 
Egyptian Debt.—The total receipts for the Unified Debt between 

October 26 and November 30 amounted to 448,4601, and for the 
Preference Debt, between October 15 and November 30, to 130,0001. 

Turkish Debt. — Telegram received: — “ Receipts November, 
£7150,692, against £7129,450 last year, add Eastern Roumelia, 
£711,200." 

RAILWAY COMPANIES. 
Madras.—The net revenue for the half-year ended June last was 

115,0591, against 102.2071 in the corresponding period of last year, 
showing an increase of 12,8521, due to the increasing prosperity of 
the country served by the line, and to the reductions in the rates 
for goods and third-class passengers. 

M nos and Rio Railway 6 per Cent. Debentures —The numbers are 
published of 33 debentures, amounting to 3,3001, which have been 
drawn for payment at par on 20th January next. 

New York Central and Hudson River—The company have 
declared a quarterly dividend of 2 per cent. 

New York, Pennsylvania, and Ohio Railroed.—It is notified that 
payment of the first mortgage coupons will be made as follows on 
and after Ist January next. On each coupon of $35—the sum of 
ee. 21 10s will be paid in cash, and on each coupon of $17 50c the 
sum of 11 5s in cash, while deferred warrants will be issued for 
the balance for each coupon of $35, the sum of $22 50c, and for 
each coupon of $17 50c the sum of $11 25c. 

Texas and Pacific First Mortgage Bonds.—The numbers are 
published of 95 bonds which have been drawn for payment at par 
on ist March next. 
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Toronto, Grey, and Bruce.—Messrs Morton Rose and Co, notify 
that they have received instructions to pay on January 1 the sum 
of 1/ 5s per 1001 6 per cent. sterling bond, in respect of interest 
accruing during the half-year ending December 31. 

BANKS. 
National Provincial Bank of England.—The directors haye 

declared the usual half-yearly dividend of 4 per cent. for the half- 
year, and an interim bonus to 30th June last of 5 per cent. 

ASSURANCE COMPANIES. 
Gresham Life-—The new business has been the largest ever 

transacted by the company in any one year. There were 6,584 
proposals accepted, and policies issued for the same resulting in a 
new premium income of 82,0001. To this has to be added upwards 
of 149,0001 received for annuities. The accounts commenced 
with an available balance of 2,907,7891, and after the transactions 
of the year there remained 3,104,6871, showing a difference of 
196,895l. 

MISCELLANEOUS COMPANIES. 
Agricultural Company of Mauritius—The company announce |, 

an interim dividend at the rate of 15 per cent. per annum, for the 
half-year ended September 30, free of income tax. 

Belgravia Dairy.—The directors have declared an interim 
dividend at the rate of 8 per cent. per annum for the quarter 
ending November 25. : 

Bilbao Iron Ore 5 per Cent. Debentures.—It is notified that 54 
debentures, amounting to 5,4001, have been drawn for redemption 
on Ist January next. 

Blackpool Pier.—The directors recommend a dividend of 8 per 
cent., free of tax, for the year. 

Blackpool Winter Gardens and Pavilion.—No dividend is recom- 
mended, the profits having been required to meet the liabilities, 
which have been reduced 3,4381 during the year. 

Bognor Brick and Tile, Limited.—Creditors must send in their 
claims by 4th January to Mr 8. Reynolds, of Bognor, the official 
liquidator. : 

Bristol Wagon Works.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum for the half-year 
ended September 30. 

Continental Union Gas.—At the annual meeting, a dividend of 
6 per cent. for the half-year was declared upon the ordinary shares, 
making, with the interim distribution of 3 per cent., 9 per cent. 
for the year. 

C. W. Meiter and Co., Limited —Mr Justice Fry has appointed 
Mr George Chandler official liquidator. 

Cattle Ranche and Land.—The directors announce that they 
have not yet received final accounts from America, but believe 
that they will be able, in addition to writing off an adequate sum 
from the value of the rights, to recommend a dividend at the rate 
of about 15 per cent. per annum. 

Central Argentine Land.—The directors declared an interim divi- 
dend of 5 per cent., or 1s per share, free of income tax, on account 
of the dividend of the curre2 t year. 

Conservative Land Society.—At the annual meeting, the report 
and balance-sheet for the financial year ending September 30 last 
were adopted. The business was stated to be satisfactory, the 
rate of interest on shares being 4} per cent., and on deposits 4 per 
cent. per annum. 

Continental Union Gas.—At the annual meeting, a dividend of 6 
per cent. for the half-year was declared, making, with the interim 
dividend of 3 per cent., 9 per cent. for the year. 

Denver Mansions.—The directors have declared an interim 
dividend of 5 per cent. 

Eastern Extension Telegraph.—The company have declared an 
interim dividend for the quarter ended September last at the rate 
of 5 per cent. per annum. 

Eastern Telegraph.—The company announce a dividend of 3s per 
share on the preference shares for the quarter ending December 31, 
1882; also an interim dividend of 2s 6d, with a bonus of 1s per 
share, both free of income tax, on the ordinary shares in respect 
of profits for the quarter ended September 30, 1882. 

Grand Junction Canal.—For the half-year there was a net 
revenue of 30,7881. The available balance, inclusive of 17,025! 
brought forward, was 36,2671, out of which a dividend of 2! 
per share, free of tax, was recommended, leaving 9,646] to be 
carried forward. ny 

Grant Junction Waterworks—The directors recommend a divi- 
dend for the last financial half-year at the rate of 8 per cent. per 
annum on the ordinary share capital, 7} per cent. on the 25! “ Cc 
shares, and 7 per cent. on the new 50l shares. : 

Greave Company, Limited.—Creditors must send in their claims 
by 30th inst. to Mr J. R. Pilling, of Bacup, the official liquidator. 

Henry Rees and Co., Limited.—Creditors must send in their 
claims by 12th January to Mr H. Power, of 6 Great George street, 
Westminster, the liquidator. 

Land Mortgage Investment and Agency of America.—At the first 
annual meeting the report was adopted, and a dividend declared at 
the rate of 6 per cent. per annum, absorbing 2,926!, and leaving 
6,2251 to be carried forward. 

Newport Abercain Black Vein Steam Coal.—The directors have 
declared an interim dividend at the rate of 6 per cent. for the 
half-year ended 30th of September, “1 

New Zealand Loan and Mercantile Agency —The company wil 
pay on lst January the interest due on their debentures. The 
debentures to be paid off on 30th inst. should be left three clear 
days for examination. 

North British Australasian.—For the year there is a balance of 
7,0001 shown by revenue, and the directors proposea dividend at the 
rate of 3 per cent., leaving to be carried forward 3,497!. Notwith- 



standing the late adverse season, the stations show an increased 
return over the previous year. 

Oamaru Harbour Loan—The numbers are published of 8 
debentures which have been drawn for payment on 31st January 

xt. 
ee Recife Drainage.—The numbers are published of 13bonds of 
100% each which have been drawn for payment at par on Ist 
January. ; 

Rio de Janeiro City Improvements.—The numbers have been 
issued of 36 bonds which have been drawn for payment at par on 
1st April next. 

Silkstone and Haigh Moor Colliery, Limited—Mr J. Edey has been 
appointed by Vice-Chancellor Bacon joint liquidator. 

Spencer’s Improved Patent Cab and Carriage——Creditors must 

send in their claims by 1st January to Mr J. J. Knight, of 
4 Weston street, Pentonville road, the liquidator. 

Telephone Supply, Limited.—Creditors were to send in their 
claims by 15th inst. to Mr F. R. Grigg, of 6 Lombard street, the 
liquidator. : ; 

Van Diemen’s Land. — According to the interim report, 
auriferous discoveries have been made in the North-West portion 
of Tasmania, and it is expected that these discoveries will attract 
a considerable number of prospectors to the district. 

West India and Panama Telegraph.—The company have received 
information of the repair of the cable between Jamaica and Colon. 
bv which direct communication with Colon, Panama, is restored. 
The whole of the company’s stations are now in telegraphic com- 
munication with the United States, Europe, Xc. 

MINING COMPANIES. 
British Diamond Mining (Kimberley Mine).—The company 

announce a dividend of 16 per cent. for the quarter ended 30th 
September. 13,741 loads of blue soil washed yielded in the 
aggregate 27,401 carats. The value of these amounted to 36,214. 

| for distribution. 
Richmond Consolidated Mining.—The half-yearly report states 

that after charging revenue with all exploration and dead-work 
costs and expenses, which were very heavy, and the maintenance 
of the works ina thorough state of repair, the profits will pro- 
bably be about 30,0001. Besides paying the 5s dividend in August, 
and providing for a similar distribution in November, the reserve 
of 75,0001, and balance of 26,0001 brought forward, will remain 
intact. 

NEW COMPANIES AND CAPITAL. 

Argentine Government 6 per Cent. Loan.—Messrs Morton, Rose, 
and Co.,as agents for the Banque de Paris et des Pays-Bas, the 
Comptoir d’Escompte de Paris, and Messrs L. and R. Chena, 
d’Anvers and Co, of Paris, the contractors with the Argentine 
Republic, have received subscriptions for 808,8001, being part of 
817,000l, the balance being reserved for two quarterly drawings 

| taking place before payment of the last instalment. The issue 
price is 924 per cent.. and the principal is repayable at par by 
means of a sinking fund of 2 percent. on Ist February, 1906. 
Interest is payable quarterly, both that and the principal being 
free of Argentine taxes. 

POST-OFFICE ANNOUNCEMENTS. 
On the 1st of January next, the Republic of Costa Rica will 

enter the Postal Union, and prepaid correspondence for that 
country will then be subject to the following rates of postage :— 

| Letters, 44 per } 0z; post cards, 1jd each; newspapers, 1d per 
4 0z; printed papers and patterns, 1d per 2 0z; commercial papers, 
the same as for printed papers, except that the minimum charge 
will be 25d. Unpaid letters will be charged on delivery with 
double postage. Letters, post cards, newspapers, commercial 
papers, printed papers, and patterns addressed to Costa Rica may 
be registered, the registration fee being in all cases twopence, 
which, in addition to the postage, must be prepaid. The sender 
of a registered letter, or any other registered article, may obtain 
an acknowledgment of its delivery by paying in advance an addi- 
tional fee of 24d. Correspondence for Costa Rica will be subject 
In every respect to the conditions of transmission applicable to 
correspondence? addressed to countries of the Postal Union 
generally. 

After the departure of the packet. of the 21st instant, the direct 
mail service to Newfoundland will cease for the winter; and, until 
further notice, the mails will be forwarded to Halifax by the Canadian 
packet from Londonderry. The mails for Newfoundland will be 
made up in London on alternate Thursday evenings, commencing 
on the 4th of January, and will be transferred at Halifax to local 
steamers proceeding to Newfoundland. On each occasion mails 

; oe made up in Ireland on the day after they are made up in 
ondon. 

Che Commercial Cimes. © 
THE CORN TRADE, 

Marx Lane, Fripay Evenine. 
The weather has continued broken, unsettled, and not favour- 

able either for working on the Jand or for marketing grain, and, 
altogether, agriculture has made very little progress. The trade, 
as usually is the case so near the close of the year, is becoming 
more and more curtailed, and in many directions transactions are 

re eee 

The statement of account showed a net profit of 19,3021 available | 

| 

either in abeyance, or quite of a retail character. With the 
difficulty of realising in such a condition of the trade, reduced 
rates have often to be taken where any parcels are ing for 
sale. But, more generally, supplies are not pressing on the markets 
in such a way, and whilst business is exceedingly dull, rates are not 
very materially depressed. At New York wheat prices have not fluctu- 
ated very widely, but with dull rts, are one cent on the week. 
On the Continent they have for the most part been rather firm, 
though transactions have remained upon a restricted scale. The 
country markets have presented rather an irregular appearance, as 
regards values, some showing a slightly firmer tendency from the 
weather influence. Others rather an adverse bias from lack of 
demand. At Mark Lane, dulness has been the prevailing feature, 
and the variations in current values have hardly amounted to a 
quotation, but in most sales the market has inclined in the favour of 
buyers on the spot. In floating cargoes business has been restricted to 
American red winter, off coast, at 44s 6d to 45s 6d, London terms; 
43s 6d, American terms; and for December shipment at 43s 9d. 
Californian, 45s 6d to 46s 3d; Oregon, 46s 6d ; and Chilian, 41s 34, 
prompt shipment. Calcutta, No. 2 Club, November-December, 
and December-January shipment, 39s 3d to 39s 6d, usual floating 
terms. The statistical movements have not involved any im- 
portant change. Farmers’ deliveries have been checked a little 
by the generally unfavourable condition of the atmosphere for 
threshing out; but there have been fairly liberal, though not 
heavy, importations, and the quantity of wheat and flour, 
fresh to hand, according to the last weekly returns, approxi- 
mated pretty closely to average requirements, so that stocks 
which are large have not had to be drawn upon, at all 
events, to any material extent. There has not been much 
passing in flour, but the market is unfavourably influenced 
by the full supplies of foreign in view. Malting barley 
has not sold readily, and grinding sorts have moved slowly. 
Danubian on has been sold at 20s 9d to 21s, and for early 
shipment, 21s 73d. Maize is 1s to 2s lower. On the week the 
new price has declined 3 cents per bushel. On the spot here, 
Odessa corn offers at 38s to 39s ex ship. During the week, Galatz 
on passage has sold at 35s, and April-May shipments at 28s 6d. 
American mixed, January-February at 28s. Beans and peas firm. 
Notwithstanding the interruption of navigation, oats have arrived 
largely from Russia and prices are rather weaker, though sales 
are not pressed. 

The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1881-2, 1880-1, and 
1879-80 :— 

i 

Imports. | 1882-3. | issi-2. | 1880-1. | 1879-80. 

Wheat (14 weeks to Dec. 2).....-.-sssscssee: | 20,755,472 16,9 17,290,583. 20,819,344 
Flour, ee ees “wns| $059,468, 2,771,159 3,329,752) 3,321,864 

aman 19,693,683 20,620,335, 24,141,208 
Add week ending Dec. 9—Wheat.........| 836,317, 1,163,873, 932,324 1,237,417 

FIOUE -asessesseeneevsseneeseee eneeee) 29,680) 265,181) 325452) "1995252 
Total imports, 13 weeks ....... | 25,942,985. 21,122,717, 21,878,111, 25,571,857 

250,000, 2 208 
Sicniimaaee tanec aren | "50,000 50,931 40,321) 37,685 

ORD itr diecmpontndaxrrines 250, 318,337) ‘ai 

te NOE iki och ciztonctasicmenin | 25,640,000, 20,753,449 21,553,485, 25,284,986 
Add to this the estimated sales of, | | 

home-grown wheat............:sssecee “| 12,900,000, 12,809,000, 11,000,000 7,750,000 

Thirteen weeks’ home consumptior...... 33,540,000 33,550,000 52,550,000 33,030,00C 

Average price of English wheat, per s d s d s a sd 
WII 5a fescec ae apicsiseespetrcteiessskaes | 444; #86! 4 6 #1 

CYRER ciccoominnsaaeln) @ O44 eb Oe) Se 

bushels. | bushels. | bushels. bushela 
“ Visible supply” in U. 8.centres_......) 20,000,090! 19,000,000) 27,000,000 —_, 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 

of British Corn (Impérial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended December 9, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :-— 

Quastities SoLp. AVERAGE PRicks. 

| Wheat. | Barley. | Oats. Wheat. Barley. | Oats. 

qrs beh qrs_ bsh qrs_ bsh sdi sd} sd 
ee 53,055 2| 93,261 7 8579 7: 41 8 4&5} 2D 9 

ROBE cssscoens 46,307 7) 82,063 1 5712 3| 49} @BWE} DB 
RIGO ccrrcses. 41,768 3 | 82,735 1 6,752 3 45 1 28) @§& 
i ee 41,668 0; 81,590 0 4,724 5 @#23i wes; 24 
SOPO caciuivi 61,963 4 88,179 4 4,371 5 #10 | 3310 | 21 6 

The following account shows the quantities of certain kinds of agricultaral 
produce imported into the United Kingdom inthe week ended December 3, 
1882 :— 

Quantities. 
Animals li —_Oxen and bulls, cows, calves ... number 3,919 

Shoey Ott ames... 03. scsi s.ctdvcesescecenice a 93399 
NI iis ctetnianeecideasssd2tvhneilees <1 -ccketbeddancétes a 146 

Dead meat—Bacon ............... tains cat Reeeadcanocliiogl cwts 38,263 
Beef, salted and fresh...... las a 

BB neeccereeet Levesves vosode eBocecedsuds covedsepevecesoess cee ” fy 

Meat unenumerated, salted and fresh ..........-- » 2,497 

” ” preserved ...........--.-se0++ a 15,807 

Pork, salted (not hams) and fresh ...............--- 5,552 

Mutton, fresh................. meres So Rea "e a 

Poultry and game (including -_ Des ——_ 5506 

te a - te ae Sica . ; om. aie ‘df 
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Corn, grain, meal, and flour—Wheat ....................cwts 836,317 

Barley ...... a eae eee ee eae — 

Se moierendininesaaiaetee eds a8 488 

en pee alld ciao - 56,419 
I a icin alee a eilimaltaliias » _ 208,182 
Wheat meal and flour.............--..0--0:0sseereerseves - 291,680 

a — 

IRON AND COAL TRADES. 

There has been greater steadiness in the),Glasgow pig iron 

| market this week, but business has been on a limited scale, and 

'the quotation for warrants yesterday was} 49s 2d, which is the 

| same as on the previous Friday. At Middlesbro’ the market has 

‘been very lifeless, there being very little inquiry, and also very 

little now offering. Business has been done in No. 3 pig iron at 

42s 74d and 42s 9d for prompt and forward delivery. 

At Newcastle, Iron reports, there has been a quiet week in the 
local pig iron market. Cleveland No. 3, delivered in the Tyne, is 
sold at 44s 6d to 44s 9d. In Lancashire, there has been a giving 
way in the price of pigiron. In South Wales, also, 6d less per 
ton is taken. In the Midlands, the demand for pig iron is fair, 

and prices are maintained. There is no alteration in the condition 
of the hematite iron trade, the quiet tone of the market being 

/maintained. Prices are not materially changed, No. 1 Bessemer 
being quoted at 56s per ton net at works, with 54s for No. 3 forge. 

| In the Forest of Dean, best classes of hematite have gradually 
given way to 62s 6d per ton. The tone of the manufactured iron 
market is not improving. In Cleveland and Durham trade is 

| quiet, and prices weak, although not much changed on the week. 
|The quotation for ship-plates is 61 10s; boiler plates, 71 10s; 
angles,'5! 17s 6d; common bars, 61, less 2} percent. At Newcastle, 

| finished iron is dull, and prices are irregular. Ship-plates are not 
worth more than 61 10s to 61 12s 6d; angle iron is sold with 
difficulty at 61; bars are freely offered at 61 to 61 2s 6d, delivered 
in the Tyne, less the usual percentage. In Scotland, the works in 
the manufactured iron trade are all fairly employed, but in booking 
new orders rather lower quotations have to be submitted to in some 
cases. There is no material change in the finished iron business of 

}\ Lancashire, nor in that of the Midlands, unless it be that the 

‘ 

number of orders coming in is rather larger in the latter. A 
better demand has been experienced for tinplates in South Wales, 
and it is pretty generally expected that the stoppage of works in 
| consequence of Messrs Townshend, Wood, and Co.’s failure will 
| have a beneficial effect on the trade. The hardware market is 
| rather quieter; but prices remain pretty much the same. There 
| is no improvement to note from Sheffield, either in the heavy iron 
/and steel trades or in the cutlery departments. This falling off 
_has not been anticipated, as usually at this time of year there is 
generally an influx of orders. There is no change in the steel rail 
| trade in South Wales, the inquiry being at present very slack. 
| There is a large output of rails in South Yorkshire. The steel 
trade of North Lancashire and West Cumberland is fairly 
employed; but there is no pressure. Shipbuilding is carried on 

| with unabated vigour in all our shipbuilding ports, as far 
‘as the weather will allow. Inquiry for new orders is also 
encouraging for the future, and several important contracts have 

| quite recently been booked. There is no scarcity of work in the 
engineering trades. Indeed, in all Tyne and Wear engine works 
overtime and night and day work are much resorted to. Railway 
locomotive and tramway engine builders are well employed. 
|Special toolmakers are also overcrowded with work. The coal 
| market isina doubtful state. Notwithstanding the severe weather, 
| coalowners in South Yorkshire report a quiet trade, while in West 
| Yorkshire it is reported as better, and there is no mention of 
| prices being lowered again. In the North, the demand for coal is 
strong, especially for household qualities, and prices are inclining 

| upwards. From the Tyne, we hear that there also the coal trade, 
| on the whole, is in a satisfactory condition. The coal trade of 
| Lancashire is quiet. The London market is not over brisk. Sum- 
| ming up, the fact seems to be that, in certain districts at least, 
| there are large quantities of coal in the market, whilst there is a 
| competition for orders; in other words, the supply is larger than 
the demand, and hence the unsettled state of the market. 

THE COTTON TRADE. 

LIVERPOOL.—Drcemper 14. 

Cotton has been in moderate demand throughout the week, with 
the tendency of prices generally rather in favour of buyers. In 
Sea Island, the transactions have been small, without change in 
quotations. American has been in fair demand, but prices are 
generally without alteration. In Brazilian, a good business has 
been done at steadier rates. Egyptian has been in improved 
demand, both from the trade and speculators, and the quotations 
of brown are raised jd per Ib. Peruvian rough is in limited 
request, and prices are rather irregular. Smooth is in moderate 
demand, without change in values. West Indian is unchanged. 
African is steady. For East Indian, the demand has continued 
oe and very freely met ; quotations are generally reduced yd 

per lb. 

“ Futures."—American: The market opened firm, but after 
several unimportant spurts, closes dull, at .,d per Ib advance 
from last week’s circular rates The closing values are—Deliveries : 
American, any port, l.n.c., December, | 534d; December-January, | 
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533d; January-February, 533d; February-March, 533d; March- 
ae 534d; April-May, 5¢9d; May-June, 53d; a end, 
July-August, 6,54; August-September, 6d per lb. Surats, 
machine-ginned Broach, good, g.c. Suez, February-March ship. 
ment, 5}d per Ib. 
The sales of the week amount to 60,560 bales, of which 

3,090 are on speculation, and 6,300 declared for export. The 
forwarded is 18,910 bales, of which 15,420 are American, 3,060 
Egyptian, 10 Peruvian, and 420 bales East Indian, which make 
the takings of the trade 70,080 bales. 

Saturday, the 23rd, Tuesday, the 26th December (Bank Holiday), 
Saturday, the 30th December, and Monday, the 1st January, will 
be close holidays in the cotton market. 

PRICES CURRENT. 

\| Same Period | Same Period 
\|__- 1881, | 188). 

os - > *| : as i} . 3 | Mog a 
Descriptions, | ‘ 3 4 34 3 g i} J 4 1 Ss | 4 

Oj\a | a oe ie alg || >) 
canine | ee, re er re “en eee 

American, | aj) a{aj/ 4) a/a|)ajajaijaj\ala 
Sea Island ...per Ib! ... 16 16} (18 | 19 [22 |[168 [17 18% || 18 | 18} |20 
Florida ditto......... 12 /14 [145 | 154 16 (17 ||14 1 [158 | 164 (17/138 

| \@.0./L M Mid G.M |M F 'G.0,'L MGM) 
TNR i sictcses poses | ot | 58 | 53 | Sie) 625) GF | Gi 6%) 6H) 6} te 

ET Pee fata | sal ons | on | 6a 6% | 6h) 6x y 
IIE nccseiuogrannel | S$) 5) Gis) Sis GE | GF | 6%) 6%) 6 || 6H in 
QUATRE ...ciniseceases | 5 | Sig) 6 | 6 | 6a | 68 | 6% 6% | 6} || 8B 5 

Brazilian {Mid |M F) Fr. |G-F. Gd. |Fne)| MF) Fr. | @d. 
Pernambuco, &.... ... | 6k | 6b | es gee a eT oe, 
Ceara, Aracaty, &c.| ... | 6%) 64 | 6) .. |. || | OBL. t] | AT 
WRI, civapuscmcencas Bee Seas Acne MOOT tae oe Pt c aed cae Todas 
Rio Grande ......... be woot cea puee dtl de git eae Gee Atte 
Bahia, Aracaju, &c.| a eed aioe Coae Ih, lage ae aes ae ee 
MACE .rssessesseees | woe | OR OR wee Fase | ase] ase | BRE ace HT see | ane Pan 
Maranham ......... | we | OM] OH) 72) 8 | 8B || BF St 7 )| we | PE) TB 
Egyptian—trallini.. ... |... | ... |10} 12/13 | | 7% 20 |] .. | Sh {22 
Ditto Brown .., 53 | 6} | 7%) 8F | MF [108 |) 65 | TE | 7] )) OF a 8 
Ditto White ...... ra |? 7 | 7} | 8 | we | OF | 78 || =| 7 st 

West Indian, &c.: 
Tahiti Sea Island... ... |t1 114 | 12 12} (13 || 10 /10$ |113 | woe [16 115 
West Indian ......... | shea | 6} | 6 | 65 | 7b || woe | OF | 7H || oe | GR) 7 
Haytien ..........00... me fsa tue Tee] oo be te | a 
La Guayran ....... ] ded aoe PL | ee © ae eae ee | 58 | 5 6} 
Peruvian —Roagit-| |... | 9 | oF | 8 | 8h | 9h|) | 7h) 7 

Ditto Smooth ... ... | ... | 64) 6% 6 7) oe | Gis | zt i - | 6B) 72 
Ditto Sea Island ... |11 [12  |12} 13% |14} | et a) SO TS 

African... we | | OR] SEL 5816 | 5 | SRS Il OL) SR] 6 
East Indian. | | 

Surat—Hingungh’t) ... | ... |... | Sib, SH]... |] cee | coe | Biiel| cee | ave 
Ginned Dharwar ... | ... | 4; 5} bai Lgenroky ae 5 Sesh ee 3 
M. Gin’d Broach ... |... |... | 5¢ | 5% | 58] .. |... ot | ose | con Pe 
Dhollerah ......... | SRY 4 | 40) 4 | 5i5|| 4b | 4b 5e | 33) 5h) 58 
Oomrawuttee ... ... | 3}/ 44) 45 48) 545 | 42 | 42 Sy 32 | 58) 58 
Veravul, &. ......| ... 3§ | 3t] 4% 46 |... 1} 481 44 | 5G) 5 | 53 
Com ccereee! coe | SH] SH] 4B]... | oe |] 4b | Ste) Sebi we it 
Scinde woe | vee | BR) BE SH | is woe | SH] SP] | 4 

Ben ea ~ | 3] 31 4 | 4) | 4/5 || | 4m] Se 
Rangoon... we | oe | Sie) 3H!) SB] os 4e/15 | | 45) 54 
Madras—Tinnevlly ... | 42) 5} Sia | “a Sil... ii | see | ase 

Western, ... | ... | 44 | 48 5b | . 44 | 5} || | 4h! 5g 

Imports, Exports, CONSUMPTION, &C. 
1882, 1881, 

bales, bales. 
Imports from Jan. 1 to Dec. 14 .......csce02 3,591,668  eeceeceeee . 3,394,238 
Exports from Jan. 1 to Dec. 14 ............... GOGIR! Naisccte 303,188 
Stock, Dec. Ts tecnca Giniciibeate hheinbeaeaaaisrah SAO: sscieden 487,120 
Consumption from Jan. 1 to Dec. 14 ......... GRUNTS cctccscctes. 3,091,230 

The above figures show :— 
An increase of imports compared with the same date last year of......bales 197,430 
An increase of quantity taken for consumption of 040 
An inerease of actual exports OF ...........0..-ccceccorecscescosceseneveicosesse 
Adecrease in stock of American cotton of 
An increase in stock of other kinds of 
Be ie I I os iissincs ssn gcqes'anseechscae ich choonuscactetne sce 

_ In speulation there is a decrease of 11,940 bales. The imports 
this weck have amounted to 98,034 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 322,000 bales, against 194,000 bales at the 
corresponding period last year. The actual exports have been 
5,703 bales this week. 

CREO eR eee eee eee ETE EEE HEE EET OEE Oe 

ORO EOE EEE OHO Ree eR ERE HEHE EEE EEE EEE E RHEE OE® 

LONDON.—Decemser 14. 
Annexed isa portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There has been a fair business on the spot, but the market 

shows little animation, and prices are again barely supported. 
PRESENT QUOTATIONS. 

Ord. | mia.| , Fair , | Goa to |Pricesal Fair Descriptions, | to Mia. | ae to coer Fine. iss. 1880 

| per Ib per Ib. per Ib r Ib ‘per Ibjper Ib 
i | | d 

Surat—Hingenghant ............ a z |e i, va. : we 
Sawgi med D UP suchsaes eal: ad ae dal 6) al PO 

cs “ a a 5 a) al i 

| SE Gh) GP ae) A oe 
i Af As 4s 4h we | 48 
wy | BE) BH 4b] owe | Ae 
aa w | 46 5h) SF 5% 
ee 33 | : 4%; | : ii 5 

ye ae & 2 5 
orks 44 | 4 4z 53] 5 

| an | 3} st 33 | 38 i 4b 
bis 3} | 3 3% : gate ; 

Week Indisnecnescee) | 6 | be | He IIE. hcsniveinctobencctcevsonanate tn ae ae] 5} 5h 63 | “s Aen ccc eara| ce owt | | OF S| She | ah Australian aud Fiji.” Se tent eee | et 7 3 Sea Island kinds... i. 6 6d] hele wliw wie Te SO dicsinidansebbccceassaubicnied one 7 | 9 10) 1p 12 13 | 10 118 
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The sales to arrive and for forward delivery are about 2,000 ' ComPaRATIVE STATEMENT oF THE CoTTrun TRADs. 
bales :—To arene many = Sia for fully good fair, 
December-January, Suez. For delivery— Western, at 43d, for fully j Week in 

fair, g-f.c., January-March. American, any port, ime, the Raw Corrox. ape ebeenetestecoecerhennemnteas re 
ollowing are ~ latest oo :—December, 533d ; December- | 1Ss2. 1881. 1880, | 1879. | 1878 1877. 

January, 534d; January-February, 5$¢d; February-March, 534d ; (sd is dis dis ais adja 4 
March-April, 583d; April-May, 5¢¢d ; te Sone 5$3d; June-July, | Upland, middling........-..0s0ssssesees per Ib 4 58 0 6} € 6h 3 648 ° 644; July-August, 6,4 ; August-September, 62,4. KO, Mid. PRAP..........00-corecccereeseccceces © 6& O 6 YU 7 ie! 0 H 05°06 

Pornambate .00i0....,.....ccasweresestoveareens © 6) ' 0 0 74,0 73 0 / 9 
{fwports and Dzuiveriszs from January 1, with Srock on hand. Diba OG oe. | o7o ee 0 760 70 a 07 

7 No. 40 Mule-twist, fair, 2nd quality ......| 010 | 6 10) 0 104, 0 104) ® & 0 
ll l No. 30 _Water-twist, sti inss coal i) ot 10 104 ( 104! 6 10 e it ° 10 

Tinn Bengal | -in, 66 reed, Printer, 2ozs.. 4 4 4 7% i { and | Madras. Tinne- | ¢Ran- oir | Total. | 2s 8 reed, ditto," SibaZoea 5 445 7h 5 | 5 043,58 'Seinde. |_ goon. , Soin, 60 reed, Gold End Shirtings, 37) at Kash as le iales 
| bales. | bales. | bales. | bales. | bales. | bales. 40.in, 66 reed, ditto, ditto, 8 ibe idiom.) 8 O86 8 rH - ry 8 @).9 i 

Imported to Dec. 14 {issi Baaos | Saris | aves |issasi | Saso leenect | Seatac reer eee ee ec ag 2 9 0 30 0/8 6/9 Oe a Lb pa , i c | | (1880) 41,484 50,886 | 30,941 | 102,230 | 2,623 | 228,164 ‘jande, Othe stssnceepailiinsensticuCeess = Seve 166'7070'6 45 617 Ry 
gisse 89,563 | 59,945 | 50,241 | 100,945 | 3,820 | 304,514 

Delivered to Dec. 12 ... <1881) 55,153 | 38,228 | 29,061 | 129,661 | 3,406 | 255,509 eee 
(1880) 37,697 | 53,966 | 23,626 | 109,654 | 2404 | 232.437 

1882] 3,163 | 26,588 | 15,113 | 25,274 | 1,547 | 71,635 THE WOOL TRADE. 
Stock, Dec, 14 ............ 41881} 1,105 | 11,287 | 12.947 | 10575| S71 | 37785 

1880) 5,439 | 14,356 | 7,864 | 10,501 | 513 | 38,683 
Trade in home wools continues extremely dull. Fleeces are 

E. I. Corron known to be ArLoat to Evrops by latest Mail date quite neglected. Skin wools move off, but prices are very 
| | unsatisfactory. 

London. ~~ % on 7 —_ — Our Liverpool correspondents write :—’ The market generally 
La ones is quict, as might be expected from the approaching stock-taking 

From— bales. | bales. | bales. | bales. | bales. | bales. | Season in the country. Current transactions are consequently 
COIN vinicastnitiennpectennitoes 400 , 2,090 | 13,543 | 16,033 | 29,706 | confined to small lots for immediate consumption, holders of 
Seem aiden | | 01 | o1'se3 | ijog | U8eful foreign descriptions being at the same time firm im their 
Qeylon and Tuticorin «...... | g'295 | | 8,295 | 2000 | ideas as to values. In both alpaca and mohair, only some small; 
about seneneenesneneen | 3,468 | | 100} 3668/ 510 | parcels of inferiors have changed hands.” 
GOO ic inisis ceeceteassteccossness oe oh 

IID dissecininciiacsiianinalanesttd | | a saa The final series of colonial wool auctions for this year closed - 
Osoan aaly | oneaa | Rina | «| «the Sth inst. Respecting them, Messrs Jacomb, Son, and Co. 

ered eee ee | isase | °M°°! gia | report:—“OF the total quantity sold, about half has been taken 
“NBL Saturday, 2, Toeoay, the ith Decanter (Bunk | foycxPet,, Tes tow zomain here at the dan of the een, 
Holiday), Saturday, the 30th December, and Monday, the Ist conta of these sales, 17,500 bales of the new Australasian clip have 
January, will be close holidays in the cotton market. been catalogued. The growth and condition of these has been very 

OL irregular; some show great improvement, whilst from many 
IMPORTS AND EXPORTS OF COTTON. districts the effect of drought and bad season is evident in great 

deterioration. Over a of old stock have been included 
: ; in the series, much of whic s been offered and bought in more 

warded from ports to inland towns, and returned to ports during | than once earlier in the year to little advaniage. The reproduc- 
the month and eleven months ended 30th November, 1882, com- | ,: ; stock 
pared with the corresponding months of the years 1881 and 1880. oon — eee eee a a ee have 

Return of the number of bales of cotton imported, exported, for- 

erry sated, Same Rovner. closed with a firmer tone than at any time during their currency, 
Description ‘1982, ee 1990. “ 1982. a 1as0, | 2nd at a sensible improvement in most descriptions from the 
i Cotton. oul. oiales. baie bales. bales. bales. | lowest point reached about the middle. The ee — has 
merican.......+» 405... 201,120... 365,213 ... 19,681 ... 57,421 ... 23,677 | been the maintenance of September auction values for good 

Rast Indian. 5046. 8561". 7180. s7b46  1Sor8 “. gars | Well-bodied merino wools, the best greasy parcels ruling slightly 
ST aietaiip 35,813 37,631 ... ee higher. Lambs’ have sold at improved prices. For all faulty 26,989... le I 

iscellaneous.., 6,392... 11,404... 8435... 566... 907... 2100] scoureds, short and earthy greasies, mixed and miscellaneous 
Total........« 1 .. 291.553 ... 73... . 570M ... parcels, and coarser crossbreds there has been a listless and 

—_ Fr a f _— nal aie ‘ or irregular demand at 5 to 10 per cent. reduction. In the values of 
ecinde Sedan eee. Inland Towne to Ports. | Cape and Natal wools, there is but little change to quote from 

Descrinti er Tea an ——————_{ | those of September.” 

of Cotton. — fone a — one a Messrs Helmuth, Schwartze, and Co. thus summarise the year’s 
American......... 229,228 ... 263,170... 240,933... 435... 935... 383 | gales of colonial wool:—* The following shows the supplies and 
— ar aa ae as 16588 ee of colonial wool during this year, as compared with 
ryptian ......... 15,550... 30,354... 26499... 107... 58 | last — 

Miscellaneous... 6,456... 7,937... 6,630 ... in ae 1882. 1881. 
--—— ——_=— — Supply and yi esol ae = 

Betal. on. $17,583 ... 346,082... 206508... S43... 1019... 73 Held over from OO scaitadchitesecony, -ssdilhdl 0; 5,000 
Buaves Mesvus ented o0ts Weve. Imports for the four series .......00...ce0ee--... 1,151,000 1,148,000 

————_ Imports. ——__, 7 Exports. 
Description 1882. 1881. 1880. 1862, 188. 1880. ei Oe eg 

of Cotton. bales. bales. bales. bales. bales. _ bales. Forwarded direct......c.:--eesesseecees 135,000 107,000 
AE arene. ae ee. ek ee ae Actually sold in London s..cc.. 1,009,090 1,046,000 
East Indian...... 1,032,526 ... 514,797 ... 558,690 ... 375,390 ... 245,122 ... 200,935 neti. 4s, Shenae 1,183,000 
Egyptian ........, 178,512 ... 210,290 ... 196,188 ... 13,552... 8855... 8563 
Miscellancons... 59,675... 86,643... 78584... 11,856... 13,345 ... 20,743 | SRG erj3..-ctsorrerneteensensee SOD 10,000 

Total......... 3,743,678 ... 3,481,409 ... 3,281,769 ... 610,410 ... 468,777 ... 489,580 | The quantity passed into consumption, 1,144,000 bales, against 
Forwarded from Forwarded from 1,153,000 bales in 1881, is thus practically the same in both years, 

Ports to Inland Towns, Inland Towns to Ports. | and so is its distribution between the home and foreign trades, as 
Aemenmemncemamiain, (Cnn enema ~ ; iin Description 1882. 1881. 1880. 1982. 1881, 1880, | the following figures show: sabia ae 

of Cotton. es. bales. bales. bales, bales. bales. i "Bal ca ‘Bile Bales 
American......... 2,161,117 ... 2,303,258 ... 2,097,376 .. 9,413... 31,240... 9,045 Home Consumpticn— Bales. es. on A ales. 
Brazilian ......... 256,621 ... 195,426... 123,761 ... xis 210 Forwarded direct ....essse-s-evseeeeee 30,000 eane 
East Indian...... 389,327 ... 188,642... 20158... 195... 96... 229 Bought in London «00... + s+. 459,000 anno eens 
een siseeies 202,939 ... 216,248... 215,180... 729... 310... 240 eae a0 rs 

On | +: aa 5358 —s = —— ‘Forwarded direct.......s.ssseesse-.s000 105,900 a 
Total......... 3,078,314 ... 2,969,739 ... 2,690,048 ... 10,362... 12,485... 9,971 Bought in Lenten ....ccwemenee, SU, i nm 

iiieciliaei tidied ditchinbtnicebie RAGED 1,153,000 
MANCHESTER, Decemprr 14. ae 

The unsettled state of the Eastern exchanges is still the main | Of the wools sold in public Ss oe ee a 
obstacle to business, and large transactions in piece goods have | ®24 ae the ee 7 
become quite impracticable. In yarns a fair onan has been | #bout 43 per cent. 4 . a ls 
experienced for the Continent and Levant markets. In manufac- Our Bradford correspondent writes :— ‘The past if cation 
turing counts only a moderate turnover is rted ; prices, how- | served to make more plain how very unsatisfactory 1s t os a slight 
ever, are well maintained, and show no change from last week. Fine | of business here. There were eee that “ ee nad 
spinnings are especially firm. Cloth generally has been less | revival before Christmas, but both market days bus wit’ (Sts 
inquired after. There continues asteady undercurrent of business | only intensified the gloom. There is no —— — ee sci), 
for home and the smaller foreign markets, but for India and China | buyers will not operate. Nor are ine ae ee ra solaeel 
the inquiry is small in every department. To-day there is no | but the transactions which transpire a Aer aagee gF lp 
rapa oneiomeets Prices, however, appear to ae ec -_ spinners and anaes "very little eon from abroad 

ttled basis, and both in and cloth no signs of weakness e export merchants receive 
are apparent. ore while prices are so weak and irregular, and what few purchases 
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they make are at prices which leave no profit for the producer. 

The home trade is not quite so bad as this. In some of our new 

makes of goods there has been a fair business for next spring, bat 

it diminishes as Christmas approaches. Soft all-wool materials 

are still in vogue, and the makers of these goods, and spinners of 

Botany yarns for them, are busy, while makers of bright yarn and 
lustre gooils are extremely slack.” 

JUTE, HEMP, AND FLAX TRADES. 

All departments of the jute trade remain quiet. Manufactured 
goods have sold forward at easier rates. Jute yarns barely 
maintain previous quotations. The large shipments of jute from 
Caleutta, low rates of exchange and freights to this kingdom, 

prevent any improvement in the demand. Rather lower prices 
have been in some cases accepted for arrival. Second Greek 
marks, 111 10s to 121 10s, c.f. and i., December-January, vid Cape. 

There has not been a transaction reported in Manila hemp on the 
spot, or for arrival, consumers restricting their operations at 
etrrent high prices, but importers continue firm, owing to the 
strong statistical position. The telegram dated December 9th 
gives the week’s receipts at 13,000 bales; freight to London 70s 
per ton. 

LEATHER TRADE. 

During the past week the trade in leather has been very quiet. 
A few purchases have been made, but chiefly for the supply of 
immediate wants. The stocks of leather are not very large, and a 
few weeks’ fair demand would materially lessen the amount of 
goods on hand. Good heavy English butts, light and heavy 
bellies, shoulders, English horse hides, and light calf skins are 
wanted. 

COLONIAL AND FOREIGN PRODUCE MARKED. 

For Report oF THIS Day’s MARKET SEE “ POSTSCRIPT.” 

Mincine Lane, Fripay. 

Suear.—The market remains in a dull state, the tendency being 
towards a further decline, and the business of the week is of less 
than average extent. Crystallised Demerara by auction partly 
found buyers at, in some cases, 31 to 61 per cwt decline on last 
Friday’s quotations: brown, 22s 6d to 233 6d; low to fine yellow, 
24s to 26s; very fine, 263 to 26s 61. There is not any revival of 
demand for refining West India. Jamaica sold at 173 to 20s 6d. 
Total business to yesterday 886 casks, 3,000 smaller packages. 
Low brown sorts are inactive, and prices nominally unaltered. 
The Manila supply is not likely to be so large as at one time 
expected. Beet sugar offers freely, and previous rates are barely 
supported. Some cargoes Java off the coast have sold at moderate 
prices. The stock of West India sngar here continues large—viz., 
18,700 tons, against 7,400 tons at same time last year. Deliveries 
have increased 17,300 tons, and the imports 28,600 tons. Returns 
for the four chief ports of the U.K. to the end of last week show 
some further addition to the stock, now considerably above the 
average of late years. 

Imp rts and panneneten se Sugar ¥ Dec. 9, with Stocks on band, 
; 1830. 1879, 

Imported ............ tons 341,000 ... 3:2,500 ... 292,000 ... 305,400 
SOO cccns sasenscmnens 315,500... 316.909 ... 300,600 ... 283,500 
BIG sities. tantiecatient 99,890 ... 67,700 ... 66,800 ... 70,400 
Stock (U. K.) ............ 217,800... 140,100 ... 128400 ... 137,400 

Prices Madras Jaggery..p.cwt 110 126 ... 140 156 ... 140 14/9 ... 1746 180 
Crystallised Demerara...... 230 26/6 ... 270 30.0 ... 266 296 ... 280320 

Benjzal.—400 bags brown Ghour sold at 16s 3d. 

Jaggery.—There have not been any reported sales this week. 

Floating Cargoes.—One of 1,100 tons Java, No. 16}, at 24s 6d 
for Dublin; one of 750 tons, No. 144, at 24s for London. 

Beet Sugar is unsettled, with sales at 19s 74d to 198 9d per 
ewt, f.o.b. 

Refined.—There has been a steady business done in pieces, at 

In the Clyde the demand has been rather quiet. French loaves 
have sold ata slight decline: Le Baudy, 27s; Say’s, 27s 6d per 
cwt, prompt shipment, f.o.b. Dutch crushed dull. 

Demerara at 1s 9d to 1s 10d. 10 hogsheads at 1s 10d per proof 
gallon. The imports of West India rum have been large, and the 

| stock continues heavy. Prices are lower than of late years. 
Cocoa.—The supplies continue rather limited, arrivals of the 

new crop being soon expected, and the market is firm. On Tues- 
day, 244 bags Grenada sold at full rates to 2s advance, from 64s to 
67s; good to fine, 68s 6d to 75s. 296 bags Trinidad two-thirds 
found buyers at steady rates, from 73s to 803; good, 82s to 85s 6d ; 
superior, 105s. 172 bags other West India part sold at 55s to 62s. 
241 bags African withdrawn. Also 202 bags Guayaquil. 201 bags 
Surinam bought in at 70s to 72s. 116 bags Jacmel at 50s. 29 
bags Ceylon sold at lower rates: fine red, rather small, 91s 6d; 

| good, 80s. Privately business done in Grenada and Quayaquil, 
the latter selling up to 84s per ewt for fine Ariba. 
Corrrr.—Some purchases have been made in the Brazil ports for 

December to January shipment closing at 2s above recent lowest 
quotations, but the demand has not continued. The market here 
shows less depression, still some of the ordinary descriptions are 
unsettled. Good qualities of Central American have brought 

nn oeseennesennsensnsssnwstsisneenstsesssinheen ssc teittnciaeeeneaneangunsinanmemmeneenmmnieiemsis cists 

full rates. Dry goods steady. Tate’s cubes advanced to 31s 6d. | 

EEE 

| 

Rum.—There has been some further business, including 500 to 600 | 
puncheons Jamaica at previous rates not given. 120) puncheons | 

ee Ti, 
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high rates, especially those suitable to the home trade. At auction 
28 casks 102 barrels 3 bags plantation Ceylon sold as fcllows, 
including a few lots of the new crop: middling colory, 73s to 
75s 64; good middling, 78s to 85s; bold, 95s to 105s. 72 half- 
bales Mocha, 662 bags Singapore, and 612 bags Java withdrawn. 
395 bags African sold at 26s 6d to 27s. 157 barrels 433 bags 
Jamaica, only partly found buyers at previous rates, including 
fine ordinary greyish at 40s 6d to 433 6d; low middling, 50s. 
1,136 bags Costa Rica found buyers as follows: middling 
greenish, rather mixed, 53s to 55s 6d; fine ordinary pale to low 
middling, 40s 6d to 49s 6d ; low, 39s 6d. 3,044 bags foreign chiefly 
sold as follows: low Santos, 30s; greenish, 36s to 37s; Rio, 30s 6d 
to 34s; low washed, 43s 6d. Nicaragua, 36s to 37s 6d. New 
Granada: ordinary to palish, 40s to 50s 6d; grey, 52s to 75s; bold 
greyish, 76s to 80s 6d; superior colory, 87s 6d. Venezuelan, 42s 

ewt. By private contract business has been done in second- 
sent parcels, but not of sufficient extent to affect prices. 

Imports and De.iveries of Correx to Dec. 9, with Stocks on hand, 
1882. 1881. 1880. 1879. 

tons 51,910 ... 45,490 ... 60,770 ... 67,430 
DUM. os Spekacdoceessessbert 49,000 ... 47,200 ... 58,800 ... 67,270 

RAMUEE ik savasaiabastcadachsnleedeam 14,726... 11,900 ... 14,200 ... 10,930 
730 ... 720 780 ... 78/0 340 ...100/0 104/ 

Delivered last week 649 tons, against 912 tous in 1881. 

Txa.—A quiet feeling still prevails in this market, and with 
the approach of Christmas, business is partly suspended. At the 
public sales of China, comprising 9,973 packages, scented teas and 
oolongs went in favour of the buyers. Green without further 
change. By private contract, congous are held for previous rates. 
There have been further arrivals from China. The Indian tea 
sales advertised for Monday were withdrawn, on account of the 
foggy weather. For the moderate quantity since brought forward, 
viz., 14,000 packages, there has been a fair competition, and prices 
show more steadiness. Fine Pekoe and broken Pekoe rather 
dearer. The deliveries continue large. 
Rice.—The demand has not improved. A cargo of 1,320 tons 

Necrancie Arracan sold at 6s 9d, open charter. One of 1,482 tons 
Moulmein, off the coast, at 6s 11}d per ewt for Antwerp. No sales 
reported on the spot. Cleaned rice is dull. 

Saco.—850 bags, by auction, were ‘withdrawn, only 50 bags 
selling at 14s 3d per cwt for fiir small grain. 

Taproca.—At a further slight reduction in quotations, 2,898 
bags Singapore flake part sold at 1}d to 1§d per lb. 872 bags 
pearl withdrawn. 

Tapioca FLtour.—309 bags Singapore were bought in at 1d 
per lb. 

Buiack Preprres.—There has not been a change in this market, 
which remains quiet. Of 1,712 bags Singapore, by auction yesterday, 
about 200 bags sold at 54d to 53d for greyish to fair. 1,295 bags 
Penang withdrawn. 40 bags Aleppy sold at 6}d per lb. Increased 
supplies are expected. 

Wuitrrt Prprer.—usiness has been done in Singapore for 
delivery, including January to February, at 94d; on the spot, 93d 
to 9}d, paid, and the market is firm. 283 bags Singapore, 
by auction, partly sold at 9}d per lb for very good quality. 132 
bags Penang withdrawn. 
Nurmecs continue dull. 8 cases Penang half realised 1s 4d for 

low and defective. 39 boxes part sold at 1s 31; 77’s, at 2s 7d. 
12 barrels West India, in the shell, 1s 2d to 1s 3d per Ib. 
Macx is quiet. 8 cases Penang sold at 1s 4d for common dull. 

9 packages ordinary Java, 1s 3d to ls 4d. 
CLoves.—409 bales Zanz bar, by auction : about one-fourth part 

sold at 7}d for fair, showing $d to }d decline. Of 27 cases Java, 5 
cases fine sold at 1s 7{?d to ls 8d. 95 bales Zanzibar clove stems 
brought 1}d, one lot 1{d per lb. 
Crynamon Curps.—l0l bags sold at low prices: common 

quality, 34d per lb. 
Cassia Lignza.—Further business has been done at 34s per ewt. 
Ginerr.—There have not been any public sales of Cochin. 200 

bags African were taken in at 33s per cwt. 
PimenTo.—581 bags partly sold at easier rates—from 33d to 

3id; very ordinary, 3}d to 33d per lb. Business done since the 
sales. 

Satrrrrre.—As the late demand has satisfied requirements, this 
market is again quiet, with prices nominally unchanged. 

Imports and Dre.ivertes of SatrPeTRE to Dec, 9, with Stocks on hand. 
1882. 1881. 1880. 1879. 
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Imported................to0is 5,72) ... 5020 ... 6800 ... 9,930 
MDGMEPOROM. 25 o5hdisscssee vives 5,030 ... 5,410 ...  §720 ... 10,490 
IE a cssccneuds vacsa® 000... ED 1,399 3,080 

heeeeper ewt 19/3... 2323/3 ... 23240 ... 23/0 238 
SHELLAC: has sold for arrival at’ easier rates, but the demand on 

the spot is steady. On Tuesday, 1,144 chests partly found buyers, 
at rather irregular prices: second orange, 85s to 90s; rather out 
of condition, 83s to 85s; A C garnet, fine, 72s to 73s; fair second 
button, 85s to 86s; third and low, 62s to 66s per ewt. 
Orner Drysautery Goops.—At the public sales, 812 packages 

gambier were bought in: pressed cubes, 38s; free cubes, 418 to 
42s 6d. The market for gambier is quiet, at 25s 3d to 208 6d. 
About 5,000 boxes cntch have sold, chiefly at 303 per cwt, which 
is lower. No change in turmeric or safflower. 

Drues.—Alves steady. Balsam Peru: prices tending down- 
wards. Bark: South American and East Indian cinchona, mode- 
rate sales, at rather easier rates. Camphor cheaper. Cardamoms 
quiet. Castor-oil neglected. Gum benjamin steady. Ipecacuanha 
2d to 3d dearer. Jalap: very little doing. Musk scarce. Rhubarb 
steady. Essential oils mostly very quiet. Senna sold at full 
prices. Opium: only limited transactions, at former rates. 
Hrprs.—The demand for East India has been slow, and prices 

Price Bengal .. 
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went rather easier for the limited quantity sold by auction. 
Buffalo hides went at previous rates to 1d per lb under. 

[npIA-RUBBER is not readily saleable at last week’s quotations. 
Merats.—In these markets prices have been unsettled, and 

generally against the sellers, but the feature of the week is the 
further heavy fall upon imported tin, partly influenced by failures 
of the trade. Yesterday Straits and Australian sold at 931 5s to 
931 10s cash. January-February, 931 10s to 94; three months, 
941 10s. At these quotations business of moderate extent done. 
Fluctuations in Scotch pig iron have been unimportant ; but 
yesterday the market was firmer, closing at 48s 11d cash. 
There is not any change in the statistical position calling 
for special remark, excepting that the stock in Glasgow 
was by latest return 11,600 tons below the previous years at same 
date. Inthe Cleveland district a quiet tone prevails. Finished 
iron in most quarters remains unchanged, and business is rather 
quiet. Imported copper has not experienced any marked altera- 
tion. Chili sold at easier rates in the early part of the week, but 
afterwards became more settled: g.o.b., 651 5s to 65115s; three 
months, 65! 10s to 661. Australian as befure quoted. Silesian 
spelter remains at 161 10s to 161 15s for common brands. Lead 
inactive. No change made in the merchants’ price of quicksilver, 
but second-hand parcels offer at rather lesz. 

LinsEED.—The market has been firmer for Calcutta in all 
positions, but is again quiet, with a steady demand. On the spot, 
40s 94 ex ship; 41s near at hand; December-January shipments, 
vid canal, 41s 3d to 41s 6d; vid Cape, 42s to 42s 3d. Nothing 
reported in Azov. Steamers for spring shipment quoted 42s to 
42s 6d per quarter. By latest advices, the supply of seed afloat 
from the East Indies to the United Kingdom was 320,500 quarters, 
against 138,430 last year, and 308,377 quarters in 1880. 

Orts.—Prices of fish oils are about the same as last Friday, with 
quiet markets. Crude sperm nominal at 70l pertun. The sales 
in olive have been upon a small scale at previous rates. Linseed 
oil has sold at a further slight decline, the market being dull. On 
the spot, 201 7s 6d to 201 10s; January to April, 21/ 12s 6d to 
211 15s; May to August, 222 10s. Rape, for immediate delivery, 
331 5s to 331 10s; January, 321 15s to 33/; February to April, 321; 
May to August, 31l. Ceylon cocoa-nut is firmer in all positions. 
On the spot, 311 5s to 311 15s. 100tons to arrive at 311 15s. Fine 
Cochin, 35! 10s to 371 per ton on the spot. 
PreTroLeuM OIL is quiet and lower in all positions, influenced 

by the American advices. This morning’s quotations were as 
follows: on the spot, 63d to 63d; month, 63d; January to March, 
63d per gallon. 

Spirits TURPENTINE.—Prices have varied but slightly during 
the week. The market is now firmer: on the spot, 37s 3d to37s 6d; 
January to April, 38s to 38s 6d per cwt. Stock and landing, 18,359 
barrels ; visible supply, 288,000 barrels, against 203,700 last year, 
and 132,600 barrels in 1880 at same date. 

TatLow.—During the week nothing of interest has transpired, 
and the market is dull. There have been some few arrivals of 
Australia, and the last sales of the year to-day will consist of 
about 1,900 casks: Petersburg, 49s; old, 48s per cwt. 

Tosacco.—There has been but little doing in this market during 
the past week, and only one or two small sales have been effected 
of South. American tobacco, which have been taken by the home 
trade for immediate requirements. There has also been some 
business done for export. {n substitutes, the demand has been 
trifling. 
Coats.—A good demand for house coals. Top price quoted 19s ; 

seconds, 17s. 

POSTSCRIPT. Fripay Evenine. 
Sucar.—At auction, crystallised Trinidad and Berbice sold at 

23s 3d to 24s 6d. Total sales of West India for the week, includ- 
ing to-day’s business, 925 casks, and smaller packages. 438 bags 
Palmyra jaggery of old import out at lls 6d. A cargo of 6,700 
bags Bahia off the coast sold at 15s 3d for the Clyde. 
Correz.—At the public sales, consisting of foreign, total 5,000 

bags, the bulk sold at full prices to 2s recovery for the week. 
Costa Rica, 38s to 43s; Guatemala, 36s to 43s 6d; and the mid- 
dling to good qualities, 48s 6d to 62s 6d. Other kinds as previously 
quoted: Washed Rio, 43s 6d to 47s 6d; Santos, 36s to 36s 6d ; low, 
28s to 28s 6d. 

Ricek.—A cargo of 1,800 tons Rangoon, off the coast, sold at 
6s 93d for the Continent. At auction, 5,895 bags Port Canning 
were taken in at 6s 6d per ewt. 
Spices.—No change reported. 
MeEtats.—Tin, about 931 5s cash. Chili copper, 65! cash. 
OrLs.—48 pipes 20 puncheons Ceylon cocoa-nut by auction out 

vt 32/. 100 casks Mauritius at 311. No change in seed oils or 
petroleum oil. 
Tattow.—No alteration in town. Of 1,900 casks Australian 

by auction 800 casks sold at previous rates to 6d decline. Fine 
mutton up to 46s; fine beef, 42s to 43s 6d per ewt. 

ADDITIONAL NOTICES. 
Tea.—Messrs J.C. Sillar and Co. report that the market remains 

extremely dull, and very little business has been done privately, public sales being held almost every day, even during the fogs. Indian teas remain firm, considering the very large quantities brought forward at the auctions. 
Green Fruir.—Messrs Keeling and Hunt report that oranges have advanced in value. Good lemons are in request. Nuts ofall 
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kinds are scarce. Fair demand for Almeria grapes. Valencia 
and Oporto onions lower. American apples realising high prices. 

Dry Frvrr.—Messrs R. Witherby and Co. report that the 
trade in all fruit is now reduced to the retail form it usually 
takes at the close of the season. Prices of currants are steady, 
with a healthy feeling inall growths. The pressure to make sales 

returns of lst January, which are known to be light. Valencias 
were dull at the last sales of the year, and prices were easier, but 
a fair trade has been done since. Sultanas are cheaper. Muscatels 
are very scarce, and going dearer. 

METROPOLITAN CATTLE MARKET. 
Monpay, December 11.—The total imports of foreign stock into 

London last week amounted to 8,304 head. In the corresponding 
period of last year we received 12,900; in 1880, 9,160; in 1879, 
5,883 ; in 1878, 12,372; in 1877, 11,042 head. At Liverpool were 
received 168 beasts 1,190 sheep from Montreal; 457 beasts, 4,247, 
sheep from Boston ; and 425 sheep from New York. 

At the Christmas cattle market, the display was a satisfactory 
one both in point of quality and condition, and the numbers 
would no doubt have been larger had not the inclemency of the 
weather delayed the arrivals. The trade generally was slow, but 
dear, business being in some degree hindered by the fog. In some 
instances the best Scots realised 6s 4d, but 6s 2d was about the top 
quotation per 8 lbs. Sheep were steady in value. The best 
Downs and half-breds brought 7s 10d to 8s per Slbs. 

SUPPLIES ON SALE. 
Dec. 11, 1882. Dec. 12,1881. Dec. 13, 1880. 

MIE cn. i. cd cctatiniaste antacds OS | eee ee ean 3,790 
Sheep and lambs ..............000 TG ctenaows ME ack veses 7,280 
NID soa ss cvstnaspaeripgnnena chanelle SU. cnsanacs citi 130 

BUD Niscin, cco tdanegnahandosimaah OO & sennapecs 

demand was heavy, at drooping prices. Sheep were firm. The 
following are the quotations per 8 lbs to sink the offal :—Inferior 
beasts, 4s 6d to 5s; second quality ditto, 5s to 53 6d; prime 
large oxen, 5s 6d to 5s 10d; prime Scots, 5s 101 to 6s; inferior 
sheep, 6s 4d to 7s; second quality ditto, 7s to 7s 6d; prime coarse 
woolled, 7s 6d to 7s 8d; prime Sonthdown, 7s 10d to 8s; large 
coarse calves, 5s 6d to 6s; prime small ditto, 6s to 6s 10d; large 
hogs, 3s 10d to 4s 2d; small porkers, 4s 41 to 4s 8d. 

METROPOLITAN MEAT MARKET. 
Monpay, December 11.—There was a moderate supply of meat 

on offer to-day. The trade was slow, as follows :— 
Per 8 lbs by the carcase. 
$6.8 a s d e d| 

Inferior beef ..............000. 3 2to3 6] Inferior mutton ............ 3 4to3 8 
Middling ditto ............... 310 4 2{ Middling mutton ........... 42 410 
Prime large ditto............ 48 eA OOD © oc ccrteccecscectee us a 
Prime small ditto ......... 5 0 5 4,Largepork ................. 34 383 
UE sisencashesechenuatonsices B ©. BUD | Bene POGR . 6. ccrvcccccccescece 44 48 

Tuvurspay, December 14.—There was a moderate supply of meat 
on offer to-day. The trade was dull, at the following prices :— 
Beef, 3s 2d to 5s 4d; mutton, 3s 4d to 6s 6d; veal, 5s 64 to 5s 10d; 
and pork, 3s 4d to 4s 8d per 8 lbs by the carcase. 

POTATO MARKET. 
BoroveH anp SpiTatrirenps, Monday, December 11.—The 

supply of potatoes on sale was moderate, for which a steady 
demand prevailed, as follows :—Magnum bonums, 120s to 1408; 
regents, 110s to 120s; champions, 100s to 110s per ton ; German 
reds, 5s to 6s; ditto blues, 5s 6d; Dutch rocks, 4s 3d; ditto reds, 

4s per bag. 
——— 

Che Gaseltte. 

BANKRUPTS. 
Tuxzspay, December 12. 

Joseph Siddorn Pickering, 6 The Parade, Starch Green road, 

Shepherd’s bush, surgeon and dispenser of medicine. — Charles 

Joseph Abud, 14 Cottage road, Harrow road.——Harvey Stapleton 

and Francis William Jerrard, Peterborough, Northamptonshire, 

corn merchants.——John Rudd, the younger, St Anne’s Well 

road, Nottingham, and of Wheeler Gate, Nottingham, auctioneer, 

accountant, and collector. * 
SCOTCH SEQUESTRATION. 

Henry Lake, Portobello, builder. 

THE GAZETTE OF LAST NIGHT. 
BANKRU PTS. oe 

Edward Pritchard, trading as E. Pritchard and Co., 155 Fen- 

church street, tailor.—William Lane Thurgood, 14 Brunswick 

square, solicitor.——Charles William Price, 65 St James street, 

stockbroker.——Richard Routledge, 8 Esplanade West, Bishop- 

wearmouth, Durham, solicitor——Edward Bristow Pilkingtos, 

late of Eastbourn, Darlington, fitter and contractor, and ae 

Middlesbrough, manager of the Old Coal Dales eorge 

Ferguson, Liverpool and Birkenhead, tea mera _and pa 

trading as Ferguson Brothers and Co.—Joseph Samuel, 2 

castle-upon-Tyne, clothier and ees Ste 

SCOTCH SEQUE TIONS. a : 

John Muirhead, Claremont, Alloa, dairykeeper—— Mise Alice 
Jane Kennedy, Ardenles, Rothesay, one of the an matorias 
the Caledonian Heritable Security Company, Limited. 

! 
before Christmas has passed away, and holders await the : 

i 

' 

LAD ALGO SM Ae Reet a" tno e Pie et EL ee! nit Pi jd 

< v . « %. 

a ge ’ bi. ol we - oN ‘~ Set € if 

f 
¥ 

~ 
& 

e 

= 

be 

+e 
eh 

ees 
- lk 

aes < 

SS 

eS 2 «4 

“ 

oo 

boat 
ot 
» 

9 8 re 

eh ae 
” 44 

eae! oe 

eet 
« hh 

Me = Ne ee pe tn” 8 
srw @. es it 2 Pe § ne ps 

+ ning? 
+e 

+ 

oh 4 

Sm 

we 

phe tga eo? t vey 

_ 7% 

ee OP ES ely up he tee 

‘ rig 

ee 

ye 

fe ae S* 

“the re 
e 

‘¢ wet 

2. * Qe Peg ee 

? 

» & 
¢ 
_ 
: & 

fe 

¥ 
oe 



1570 

COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT 

e*. The in the following 
are on Friday, 
an eminent firm in each department, 

Arrow Root—per |b .? 
Sb IN scconcctiastunstiiiien ° 

es — 

Pot, Canada lst sort.pewt 52 0 
Pearl do 6 sunset 
Brimstone— 
Rough, best thirds.per ton £6 5 
EE biacansinseredvenriiunanientl 

|| Cocoa—duty ld per Ibs 
Trinidad grey toord.p.cwt 72 

Mid. to finest............... - 

Other West India ......... 58 
SED isgmicidesterrvncos 62 
ee 65 
Caracas 
Coffee=—Duty 1} per Ib 
Cgiengeatetn. bees. 55 

iddling to fine ........ 64 
Native, good ordinary.. 42 

Rast India, plantation ... 56 
Native...... iueicuioekcueanale 52 

Mysore, medium to bold. 7 
Manila, fair Indan ......... 38 
Singapore, picked Bally .. 33 
Mocha, fair to good &fine 99 
Jamaica, ord y to fine ord. 34 
Low middling to fine... 50 

Costa Rica, mid. to fine... 50 
Ordinary to fine ord.... 36 

Central American, &c. ... 36 
Good to fine ............... 50 

Brazil, Rio low superior.. 43 
CU ig etin nie 41 

Fair to good channel... 35 
Common to barely fair 25 
Afloat fr. to gd.channel 32 
Good Average Santos 35 

Cotton—per Ib 
Tinnevelly, fairtogd.fair 5 

cals— 8 Chemi 
Alkali—Rfind....prdegree 0 $ 
Acid, citric............ per lb 1 103 

i 0 

0 
Alum, lump......... per ton £6 
Ammonia, carbonate. plb 0 
Muriate ......... per ton £30 

IN cccenrsinengiiil £19 
Arsenic, lump......per cwt 24 
IIE sissconensiaisunnosnat 10 

Bleaching powder ......... 5 
Borax, English, refined... 5° 

Hq Todine...0..00000....... peroz 0 

0 
Sulphate......... per ton £11 

Precipitate ......... 3 
Sal-Acetos ............ perlb 0 

-Ammoniac...... prewt 44 
Soda—bicarbonate p.ton § 10 

Crystals, ex ship pr ton £3 346 
Caustic, London ......... £815 Wi 

ES per degree 0 
Sugar lead, white...p ewt 28 

24 siti scheint asl a 2 
Sulphate Quinine— 

lish, in botile..proz 8 
Foreign ditto 7 

—per ton 
Wallsend, best............... 19 
Cochineal— 
Teneriffe silvers......pr 1b 1 
— sashes besides 1 

Aloes, Fine E.I....per ewt120 
Cape, good to fine ...... 46 

Anni » China, Star...... 95 
Balsam CORR cecick perlb 13 

2 Seen ee weeeenees 

: — Red... 2 Camphor, China...perewt 7 
Cardamoms, Malabar, gd. 6 Cantharides ...... perlb 2 

r oil, seconds ........ 0 Gam,Benjm.Sum 2dspewtll5 
Olibanum, drops ........, 36 

Ipecacuanha, good to fine 3 
Jalap, good 20, 1 Musk’ fine Tonquin...p oz 70 

Cassia ............ perlb 8 > Anisee2 oe Peppermint, Hotchkiss 12 
um, Turkey fine... 17 
ubarb, China fair to <a na, Tinnevelly er 

Other E. I. low to good 0 
stuffs, &c.— 

Galis, China... rr cwt 87 
gi teans Safflower, Beng] 80 Turmeric, Bengal ....... 15 Gambier, block |. 25 

£ 
eal ee per ton 25 
amaica a 

Rie - 
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Bm te 

tonics -— 

io 

Sozmucaucs meeFoOehSSsoosscse 

Coe$RhMoBEaSs cowl 

_ 

SCOOUSFRTOCIOS CoesceStornooucosovensocos 

AOR e meee en eeeeeeeeee 

40 
CREO ead pom 10 

Ais. sssecemeaseeds 1 
Lisbon & St Ubes,}chst. 11 

Palermo ............ per box 5 
Lemons—Palermo p.case 10 
RIOD cil cs csesemigessseas 

Piax—per ton 
Archangel, Crwn. Dundee 
8t Petersburg, 12-head.., 

oo . a - 
Egyptian, Gov. Dressed... 

~- Com. to good... 
Gutta Percha—per lb 
Fine to finest .............. : 
Hemp— 
St Petersbrg.,clean..p ton: 
Manila, fair roping ...... 
Jute, good to fine ......... 
TW COTE... .0c..cc.0008 

Coir Yarn, good to fine... 
Common to fair ......... 

om USSR Sane cohSSas 

HOO neem et eetesenee 

ococoooo 

ze a ~ “S x o 

Indigo—per | 
Bengal mid. to fine......... 
Consuming mid. to fine 
Low to good ordinary. 

Madras, Velore ............ 
ON beck casconsckcatteeucs 

d ord. to middling.. 
India Rubber—per lb 

ee ae 
Madagascr & Mozambique 
Leather—per lb 
—, hides......30 @ 2 lbs 

Foreign butts..16 24 
ee 28 «50 

Cape,Austn,&e.14 35 
f Skins......28 35 

ae 40 75 
ee 100 

Dressing Hides ............ 
Shaved Os ee ae 
Horse Hides, English ... 

do Spanish...per hide 
Kips, English, per 1b...... 

Oo East India............ 0 
Metals—British Copper £ 

English, Tough. per tor 69 
Best selected ............ 72 
DR rr... 74 
Chili—gd. ord. brands.. 65 

Dt mt tet fret ft tt fl fl fl ~ 

ono 

Australian, Wallaroo... 7 
do Burra ....., 71 

Iron, per ton £ 8 
Bars, &c., British ..... 5174 
RI 6 10 

UI i psvicaitisecsentecateaie 7 
is cc te 8 10 

Bars, Wales ............... 5 10 
UN etc aro pchog kh 5 5 
RIE Scien cc nccu ci. 910 
Scotch pig, cash ......... 43:10 

Lead—English pig, p ton#14 
i 13 1 Spanish pig 

Quicksilver... per bottle 51 
Spelter, Silesian...perton 16 10 
Tix, English, ingots ...... 98 90 
EIS 96 0 
Straits and Australian 93 5 

Zine, English...... perton£19 5 
Tin p per box s 4d 

Charcoal, IC ............ 21 0 
TNE wcicaincse ces 16 6 

Molasses—W.1...p.cwt 11 6 
Oils—Fish— g * 

___ ee pertun 70 0 
Southern, pale ............ 30 ¢ 

CAIEID  detsinnioviesnoves 35 6 
Pitt adi ees tten os 38 vu 

East India ........ ...... 00 
i: i absasceihavess 38 0 
Messina, Palermo, &., 0 0 
RI, eitced cot, 10 
Mogadore ................., 

i perton 20 7 
Rape, refined ish... 35 10 
Brown, English ........ 33°55 

Ground nut... 35 

~ oon 
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Oils—({Con.) 
Petroleum Oil ...per gal. 

ee, Lnsd., Eng.ptn. £8 
sence tennessee ereeeee 

Oil 

Linseed, Black Sea qr Pp. q 

MN ck viconudscicehis 41 
RR 40 

eet Hever re... 0 
outta, R.A.T.,3% 49 

Raj 

Plumbago— 8 
Ceylon, lump ......per ewt 13 
Provisions— ons 
Butter—Cork......percwt 0 

Friesland fresh, finest 126 
GUI. suivevesiaittestest 12 + 

Bacon singed—Waterfrd. G 
Limerick ... 

Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 

Pork—Amer.&Can..pr.bl 0 
Beef—Amer.&Can..pr.te. 0 
Cheese—Edam, new ...... 58 
American, good to fine, 6% 
Gouda a . 52 
I po cas tei 72 

open charter...p cwt 6 
Bengal, white,onthespot 8 

et me. 
RE Sos cette cgeact 7 
IE scabb ies ete velo ckede 9 
BRosin—American, com. 5 

eee ——— cuanaeii - 
Sago—Pearl...... per cwt 
BAGO GORE 4. .crcsccrssscccsss . 
Shellac—per cwt 

Cossimbuzar 
MN iccseccurscss sinses 1 
Jungypore&Comercolly 13 

DD -ceiesactecaniat 15 
China—Tsatlee, Nos.1&2 0 

EEE SS 
No. 4and 5, &c............ 13 
MINE inthacisinscaancn ll 

Long-reeled ..,............ ll 
OD shdictanbinsccabcaiis 10 

Re-reeled ..,.............. 0 
Japan—Low to fine ....., 14 
Patent Brutia ............... 21 
ooo Re 7 
Italian—Raw, white Novi 0 
Fossombrone ........... 1 2 
Other kinds ........ ...... 

Thrown—Piedmont ....., 25 
ae é 
einen . 22 

Spices—Pepper— 
lack, Eastern...per lb 0 

Alleppy and Malabar... 0 
White, Singapore, fair. 0 9 
Pimento—Fair to good.... 0 3 
Cinnamon—lIst Ceylon... 0 11 
NY eran - 210 
Do 3rd and 4th............ 0 6 

Cassia Lignea, unworkeée 34 6 
Cloves—Zanzibar ......... 0 7 
Se, eS 2 oe 

Ginger—per cwt 
Cochin, scraped ......... 43 0 

ee 39 9 
PRIN ctdececeticcechets 28 6 
IE iced rants chaise 31 0 
Jamaica, low and ord... 43 0 

Do mid. to fine........, 65 6 
Ree perlb 1 8 

Nutmegs, brown............ 2 
Spirits—Rum, duty 10s 4d pe 

amaica, per gel. bond, 
30 to 35 O. P........... ee 
Fine marks ..........., 3 

Demernra, proof........ 
Leeward Island..proof 1 
E.I. & Mauritius — 1 
ae peers 0 
randy, duty 10s r gal, 
2 , aa gs 
intage o 877 12 

Ist brand < 1875. 13 
in hhds BPE stk .covve O 

I ici kc 14 
Corn spirits, pf, duty paid 11 i 
Spirits, f.0.b. Exportation 1 10 

alt spirits, duty paid ... 12 
a spirits 1 
ugar—per cwt 

British W. India, refining 16 
Crystalised - 23 

Foreign Muscov., grocery 22 
Refining 

Ot eee eeeeeees 

No. 15 17 25 
| Syrups,lowto yellow 19 

w to good brown .., 15 
Bengal, lw tc gd. Gurpat. 19 
Low te good brown ... 11 

Penang, brown to fine yel. 16 
Native brown 12 Fete eeeeenee 

= Sugar ° 
Jane grey and white ... 23 

rown An shen Tt yell 12 
NSA 

Bre 

_ Sf ae 
ofa 

Floating cargoes for U.K. Java, No.1415 |... 94 

‘ s e Bii:g & 

cowS ecsoo™ 
23 Fr.to gd. Muscovades 2c RerinEep—For consumptn ORG istics cities. 29 

— For export, free on board 
Turkey loaves,6to10lb 34 
i ihiitentinctede. . 30 

Scan, ep ME Bats 
SSrRNBSo San cobboa "I1DO2 2 : E . s rx : cE ° 20 lb loaves superfine... 

20Ilb do No. 1 s wo 37 
Crushed,superfin,inbls 26 
os 0. 

8 

MOSSARSOSCSO Sooeeooceooeosoo eosceocoeooso coamcocoooon 

a No. 
French loaves, f.o.b. ...... 27 

French Crystals, No. 3 24 
Saiteenne--B Lpewt 18 

English, sataat piles 24 
Nitrate of Soda ............ 12 

Us BwookSon 
Shells—M..o’P. per ewt. 
China,Manila,gd.tofine:35 
Bombay do 60 
on E.I.,doperlb 8 

<  h 

DODD] 

Petersburg, new YC... 49 
Australian mutton,fine 45 
Do beef do .......... - 42 
NG ccines-iaksstiienesee 

earl ... 
Tar—Stockhoim.per br: 22 
Are 

8 
Bengal—Surdah .,.per lb 16 

15 

Bs il hcsactich on 
‘Tea—duty 6d per Ib 
Congou, common to fair, 0 0 
Medium to good........ s BF 1 
Fine to finest ........... » 22-8 

Souchong com. to good... 0 7 1 
, common to fair., : 3 ? I 

Flowery Pekoe,fr.togood 1 2 1 
Fine to finest ............ 110 3 
Orange Pekoe............ 0:6 ‘02 
Fine to finest ............ BS" 

Canton scented capers, 
common to good ... 0 54:01 

Hyson, common to fair.. 0 5 01 
od to finest ............ O11 11 

Y. Hyson, com. to fair... 0 4 0 
Gunpowder a say SO Ae 
Good to finest............ 011 24 

Indian Pekoe,inc.broken 011 1 2 
Good to finest ........ . orth, 29 
CI sacs cesses a 7 0 9% 
Souchong .............00008 0 014 
Broken tea ..... ithlidakhe 0 $8 1 2 

BBS ooo 

o > 

~ 

Oye eooocootooooonascsococoaaso SSoSoo SOSH SOLSOAS SCSOSSCSCOSOOS ScSoSoSeCoCOosCOS SRODSAOCORAUAH 

SQSCON APE BHR HK SOMOSCSSCoCoCSCSCeCSOSCOCaaSoSoCS coooco 

Ck al 

& Memel fir. perload 45 0 100 
| ee ae Shdbvedeas 60 0 

Swedish fr ............... 00 0 
Canada = pine......... - : a 
oo ellowpine,lrg. 
_ : on — 60 6 7 

MI ONE ocisnsonesnsesncin 130 0 150 
BIO ORE Si. ccciics creche 60 9 110 

Indian teake ............... 270 0 300 
Wainscot logs 18 ft each. 50 @ i00 
Deals & Sawn & Prepared Wood— 

_ 

~ 

_ Coo ROOM eEDOSSDO 

American spruce........ . 616 
Dantzic deck, each...... 

Staves—Baltic,pr. mille£180 
nebec,perstandard dol05 

Do 

wwoBSes 
= 

Asoocoocsd 

Tobacco—duty3/6perlb 5 
Maryland, per lb, bond... 0 
Virginia leaf .............. ; ; 

_ stript 
Kentucky leaf.............. Q 

_ DERG cocci ieveces 0 
egrohead ...... duty 4/10 . 

1 
8 

we 

CMRI mw 

SOSCSCROSAMMSCSCASOSCSOSCSO ARAOCOCOSOHR ourosn 

Columbin.lf., duty3/6prib 
EORGID oss dicisisscpulsree 

ween — eee 
‘ool— sh—per pac 

Fleeces 811 Down hogasfil 
Half-bred hoggs...... 10 

AQOeVSCw OACWDAD 

Kent fleeces............ 
8. Dwn. ewes &wthrs. 11 
Leicester do............ 91 

Celonial—per lb te 
Sydney and Port Philip 
—Fleece and lamb... 

Unwashed.............. ‘ 
a (wshd) 

Adelaide- 
Gooured, DRiccscsccisos " 

nwashed..............« 
Aus. cross-bred washed 

AROOSCOSSOCSOSSCSBRecccCaane 

[ Dec. 16, 1882, 

—(Con.)—~per 8 

Pee eesesesece 

. 

Centrif 

teeeees 

So oanfo 

— 
2 =— 2% 

—Aus.new crop fob 19 

—per ewt 

«seeees- Per Cwt 13 
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Timber—Timber and . 
Hewn Wd.—Dantzic 

0 
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Stock Markets Price Current. 
CORPORATION STOCKS. onsen wUaDE, ke. 

Name. | | hosing 

./3 per Cent. Consols ...... 
for Account, Jan. 4.. 

Dividends Dee! 
i tial alidilnepill 

Jan. 5 July 5.. 

Ap ril 5 Oct. 5...'3 per Cent. Reduced ............| 

Abril 5 Oct. 5.. ae ee 

Jan.5duly5...| Do3s — Jan. 18%...) .. 

Jan. 5 July 5 ...| Do2} — Jan. 1894 ‘ 6} 

April 5 Oct. ig oe April, 1885 ......... 2. & 

Feb. 4 Aug . 4...1 a 1908(RedSeaTel.) 15 15} 
Mar. iiSept. 11, Bxches, ills,Mar., 1,00013% 2s d 3s p 

Mar. 11 Sept.1]| Do. 1001, 2001, and 500l 3% 28 d 3s p 
| June 11 Dee. 11) Do 1,0001 June 24 %.......-. \2s d 3sp 
June’ll Dee. 11 Do 1001, 2001, and 500! 23 % 2s d 3s p | 

| 

| 

} 

| April 1 Oct. 1.. _ Canada Gov. Intercolonial R1.| 
‘| 1908-8 g. by Im me. Gor Gort... 3 114 

| april 1 Oct. 1...) Do Rupert's Lan 
| April 1 Oct. 1...) Do Bonds 1910 do ............ «4 
April 1 Oct. 1...|_ Do Bonds 1913 do.. ; 
Jn.Ap.July, Oct. Jamaica 4 %, July 1, 1897, ‘or.| 
Feb, 1 Aug. 1... Turkish Guaranteed 4%,1855) 15 107 

| April 5 Oct. 5... Bank of England Stock 5} % 288 290 

| 

| 

jas 

| 

| Jan. 1 July 1... Bank of Ireland Stock 6 %..! 
| April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888 103} “4 
Jn.Apr.Jly Oct. Do Stock 34 % Jan. 5, 1931100 100} 
various dates...| Do ae a % ...; 80 Sl 
Jan. 15 July 15 Do 44 % 1 aren eee eereeeennen,) see 

| Mar. 15Sept.15 Do 44 % 1893 Be, | 83h SH 
Feb. 16 Aug. 16, Deere Andee 3,| 

884, 1,0002 and 5001 ...... }160% 101 
Gov. a Isle of Man Deben. 2 

repaid in 45 years by 98 100 
__Sink. F Fd. of L % P. an.) 

Feb. 1 Aug. 1 { 

COLONIAL AND PROVINCIAL 

GOVERNEER: SECURITIES. 

| Autho- Dividend | Closing 

I ae Due. | Name. | Prices. 

é | 
100,000 Apr & Oct/B. Columbia, 1894.. 6 % 106 108 
150,000|Jan &July| Do 1907 ........0. 6 % 118 120 

1,289,606 J ee 1882-4...... 6 % 101 104 
woei ( In&Jly; Do 1885 ............ 5 % 108 105 

6,446,636 ) Jn & ly) Do 1885, Ins. Stk. 5 % 133 105 | 
500,000 Apr & Oct! Do Domn.of,1903 5 % = 12 | 
aaah My & Nv Do 1904-5-6-8 ... 4% 105 105 | 

| 12000000 ; My& Nv De do Ins, Stock 4% 195 106 
121,000| Apr & Oct, Cape of Good Hope, 

; = 1884-90 re te 
448,500/ Apr & Oct! Do 1890-1900 6 % 168 120 
150,000|Jan&July; Do 1891 ... 6 % 112 114 
255,400) Apr pre Do 1900 5%)... _... 

4, 7,407 7 00 Apr = 44% 1004 1014 

2,615,600) June Dee! 43% |1u0 102 
350,000 May& Nov, ceptor, 1882-3 ...... 6 %/100 105 | 
400, 000|May& Nov 45% 103 105 
1,275,000|Feb & Aug} Do 4% 102 104 | 
150,000 Mar&Sept Fijian Gov. Deben. 44% 100 102 
100.000| Apr & Oct|Jamaica................ 44% 104 106 | 
200,C00| May& Noy) Mauritius, 1882 ... 6 %| 98 100 
400,000|Feb & Aug| Do 1895-6 ......... . 6 % 117 120 
100,000|May& Nov; Do .........ececeenes 4% | 105 107 
760,000| May & Nov! te Consol. Deb. 4 % i01 103 
163,000| Apr & Oct/Natal .........0cc000 % 1102 105 
100,000) May& Nov) DO .....scceceseeeees 6 % 110 112 
166,100|May& Nov) Do .......sscssseeees 5 % 109 il 

1,300,000 Mar&Sept| Do ..............0006 43% 101 103 
922,900|Jan & July|N.Brunswick ’86-91 6 %|106 114 

Ju & Jly(N.S.Wales,1888t09%4 5°% 105 110 
8,038,000] Fn Isl ‘Do 1895 to 1902... 5 % 109 114 
1,000,0C0| Jan & July DIO wersetigntotaseges 5 %h 108 
7,201,000\Jan& July} Do 1203-5-8-9-10.. 4 % 104 105 
150,000|Jan & July|New Zealand, 1891. 6 % 112 114 

1,000,000 Jan &July| Do 1914 ............ 5 %/121 113 
7,283,100 Quarterly.| Do Consolidated. 5 % 104 106 
500,000) Mar&Sept} Do 1891 ............ 6 %)110 112 

1,000,000 June&Dec} Do 1891 ............ 6 % 109 111 
200,00'/Apr & Oct} Do Auckland ... 6 %| 

6,000,000 ‘Feb & Aug! Do 5/30,1879-1904 44%'101 103 
1,250,000| Jaz. & July) Do 5/30, 1881-1906 5 % 103 % 
3,500,000) Max &Sept! Dol0/40 1888-1918 5 % 104 106 
3,839,700 May&Nov;} Do 1889 ............ 5 105 
5,371,200 Do Inscribed Stk 4 % St 1003 

fee Do do Money ... 4 .... 995 1005 
225 000 Jan & July: ‘Nova Scotia, 1886... 6 % 105 107 
224,200/ Jan & July|P. Edward Island 6 %'101 103 
800,000) May& Nov ouiee (Prov. of) 5 %'107 109 

860,000 May& Nov} Do .....cccsceeeeees 5 %|107 109 
878,600 Jan& Juz De Lestitedatbearieee 4 %|101 203 
1,726, 436 pen Svat eugene 1884... 6 %/108 106 
1,936,550 Jan &July 1981-6 ........ - 6 %)113 117 
9,462,299| Jan & July De 1913-15......... 4% 101 102 
171,450|Jan & July's. Smatin, 1882- A | 

468,800\ Jan & July De 18% 1891-1900 ..... 6 %/112 129 
604,700 Jan& July Do 1901-18....... . 6 % 120 130 
240,000 Jan&July| Do 1911-20......... 5 % 111 113 

¢ 7,776; ,700|Jan& July; Do 1894-1916...... + % 1014 1024 
‘ ,000|Jan & July Do a idesseereent 4 %/1014 1024 

1 365800 Apr & Oct! Do 1916 ............ 4% 100 101° 

 4b% {101 103 
6 %/115 118 
6 %|114 120 
4% 101 2 
5 %)}105 107 

« 5 %| ... 
4 %|106 102 
6% 113 115 
6 %|101 106 

vs eis <x 
Jan&d Do 1894 .. - 5 %/168 110 

4,500,000| Jan & July Do 1899190 .. ewe - 4 %i01 102 
5,000,000\Jan&July} Do 1904........... ~ 44% /208 

290,000) A pr Pe er Australia 44%/1(2 104 
150,000 Jan & Fuly) Do voccccccccscecees 4% 100 102 

e _United oe | NS 

Autho- BONDS LOANS, AND) 8, © 
} — 

Issue. | TRUSTS. (23 
ama | ry 

16,984,325 Metropol B.of Wks. 
| 

2,450,000 Do 3 % Stock...... 3 % 100 
2,371,600, \Corporatn. of Lon. 

| Bonds, 1882-6... 33% 100 
2,252,200' Do do 1887. 91. 33% 100 
660,600; Do do 19823... 4 % 100 

666,600. Do do 18823... 44% 100 
3,000,000, Birmingham Corpo- 

ration Stk. 1946 3% 100 
613,700 Blackburn Corp. % 100 
804,871 Bristol Corp. Deb. St 3h 100 
187, 317 LeeConsrvneyDbSt 4 % 100 

4,314,500| Leeds Corp. Stk1927 4 % 100 
926, 186;Leicester Corp. Gas | 

& Water Db.Stk 4 %,100 
4,000,000 aerenpee. Corp Stk. S% % 100 
3,775, 375|Manchester Cor Ps 4% 100 

100,000) MiddlesbroughMrt. 43% 100 
1,000,000 Notting. Corp. Stk. 3 %'100 

ae Corp. Stk. 34% piles 
% 1 

400,000! Stockton Corp. 1908 44% 100 
600,000 Swansea Corp. Stk. 3) % 100 
810, 285| Swansea Har. Trust 

[Se jet «44% 100 

= | Closing 

Prices. 

| 
-»6 Oct, 1929, a hs 1105 205: 

‘100 | | 97% 7 

100 | 99% 100% 
100 | 1004 
100 | — 
100... 

100 | 973 98% 
100 Be 107 
100 98 
100 Ii. 103 
100 107 109 

a 
100 | 993 993 
100 |111 133 
100 1105. 107 
100 | St 85 
100 | 96 965 
100! 94 96 
(100 |105 107 
100 | 93% 94 

ho» | or 99 

CORPORATION STOCKS 
(Colonial and Foreiga.) 

Last ae | Closing 
Ann. Name. , 
Divd & | é oe 

—'— 
%| Auckland Harbour Board ...|100 | 100|110 112 
%\|Borough of Napier Con....... “hh 100 100107 109 
%|Borough of Timaru (N. Z.)...100 | 100,110 112 

100 | 100,105 § % | Boston (U. 8.) Stl. Loan, 1800 
Do 1902 .|100 

6 
6 
7 
5 
5 % "ween 
5 %! Do 1008 ............. 
6 %|City of Auckland wuse 
@ Gi Do Bad Tease: .....0.c0.ceccores l 
6 %| Do Cons. Act, 1879 
5 %/|City of Brisbane 00 | 
6 %|City of Christehurch (N. Z.)100 | 100116 118 
6 %|City of Dunedin, Deben. 1925}100 | 100/14 116 
6 %| Do Redeemable, 1906 .......|100 | 100/114 116 
5 %| Do Consolidated Red, 1908100 100/103 106 
5 %|City of Hobart Town ...... .: 100 100) 196 2 
5 %/|City of London(Ont ares ee. 100 100 104 106 
6 % Bo Waterworks bens unseneoes: {100 | 100/108 110 
5 %|City of Melbourne, 1907 ...... |100 | 100 106 108 
5 %|Cit of | Montreal, bterking ‘1100 | 100/104 106 
BRP Na eh edasnkssncseences 100 | 100}104 106 
A: TO tis ccicetenreansocen® 1s ik x 
B vlcity cf Ottawa, Starling..|100 | 1001112 114 
6 % Do Red Redeemable 1893......... 1100 | 100/122 115 
6 %| Do do 1908 ....ccccecceceeeeeses '100 | 100,112 t14 
6%) DOGO 1805 oo. .ccnsceconnencrnes /100 | 100/111 113 
5 %|City of Providence Coup. Bds. 100 | 100/104 106 
6 %|Ci oe Quebec Consolidated. 1 _ | - aes = 
SS Wee kisi 3 
6 % Do Redeemable 1905......... Hieo 00 | 100113 115 
SB Si Re BW inal. sancieniorinnte 100 | 100/113 2 
6 % City of Toronto Sterling Deb. 100 | 100/114 116 
6 %| Do Waterwork ete 100)114 116 
6 %|\ Do Sterling Consol. Deben.|l 100/115 117 
5 %, Do Gen. Con. Debt. ......... “00 100 106 108 
6 % City of Wellington Con. Deb. ee 100,112 114 
6 % Improvement Loan .. 100/112 114 
6 %| Do Waterworks Debs. ...... ‘Hho 100 113 115 
6 % Lyttelton (N. Z.) Harbour Bd.|100 | 100/115 117 
7 % Napier Harbour Board ....../:00 | 100/109 211 
6 %\New Plymouth Harbour Bd.}100 | 100/107 109 
6 %|New York City.............20+- $1 1000139 135 
6 % Do Gold Guess Bonds. ..$ 1000)1000| 122 125 
6 % Oamaru Harbour Board...... 100 100; 107 109 

S166] De RONe cinmiainis-ieaed ‘100 | 100)107 109 
7 %| Do eens Corp. Water/100 = am = 

7 ND ncackine sisdewrbins ik 1 
6 A Harbour Board ......... 100 3 200/110 2 
6 OUT iansiiedscieiciamennaigues | 
6 x Pt. Elizabeth M. Wr. Wk. Ln so 100.120 212 
6 % St Louis Cit, 8 1893-4-5...|200 | 100110 113 
6 %| Wanganui ( Z.) Harbr. Ba. ... | 100108 105 

FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 

wei! Next 
Dividends FI 3 Draw- 

Due. ee | ing. 

— 

Jan. July. 3 
Mar. Sept.) 24 | ree 

June Dec.) 1 | May. 

June Dee. 1 May. 
June Dec. 1**| May.) 

Joell Oct Ihe 4 Do 1863 15 186 102 

Mose |e) Bde oo he ie Feb, | 1 eb.| Do 1871 ......... 

Jan. Julr, 1 Jan. Do ee 5 %|101 103 
wor ies “8 4 a 2. Ws ones 

Jan. July.; 4 | Jan. B. Ayres, is eee 

genta) due | Belay oo aS 
April Oct. 1 | Jan.| Do 1873 . 6 %| 93 95 

ee 

FOREIGN STOCKS, BONDS, &.—Con. 
(Coupons payable i in n London.) 

rr | 
Dividends 53 | Closing 

due. eB | Prices. 
peste 

Quarterly | ... | . 6 %, 
Mar. Sept.) ... 3 %! = _ 
June Dec. 1 | --- 44%) 80 83 
Jan. July. 2 --- 7 %\1C7 109 
Jan. July.| 2 --- 6 %/102 1046 
Jan July. 1 -- 5 %/| 92 94 
Mar. Sept} 2 | . 5% 89 SI 
Mar. Sept. 7 - 5% & 91 
Feb. / tgs -- .. 8 % 104 106 
Feb, Avg.’ .-. -- 8 %|104 106 

cs aed | ee 
sek. ees + Fe is @ 

Os 7% 1B 15 
Mar. Sept.) . be 2 Bh Mies cain 
June Dec.) ... _ ee STS can eos 
Mar. Sept.| 2 IsJan. ‘Danubian, 1864... 7 %/ 104 106 
Jan, J y. 1, *Dec./ Do 1867 ......... 8 % 102 210 

ae ju’ne}| . ‘Ecuador, New Cn. 1% 9 
gen ‘n’ne! Do Pro. LaWer ..' 2 3 

re eee eee 4%) 70% 703 
April Oct.) | 106 Jan, Do Gornk Bret 5%: 92 98 
June Dee.) 14 DoStateDomain 5 %| 90 91 
April Oct.) 1 | — Sanieh } 

| on. Deb... 70 7 
Jan. July.) 2 | Dec. | Entre Rios, 1872.. 7 % 101 104 
Jan. July.| 3 | May.| Greek Indpn. 1879 : %| 81 83 
Jan. July. . Do 158 .......... 5 %| 68 7 

e | not aplied Guatemata, 1856.. 5 %/ 35 40 
o~ | ae 6 % 35 40 

HondurasGov. RI : 
Loan, 1867 ...10 % 5} 6% 

| not \aplied) Do 1867 ......... Aas aes 

April Oct. 1} |*July.| \inapasie “tari. 5%) on oS Oct. y.|Hungarian, %| 92 
Jan, July.| 14 |*0ct. | Do 1873 ........ 5%) 93 9 
Jan. July. n’ne, ae Do Gold Rentes 6 % 12 3 
Jan. July. \p’ne! les Do do 1881 ...... 4 %) 72% 735 
June Dee.) 1 |... ‘eaten (Sard.) 51 5 %| 92 94 
Jan, July. \*Dec. Irrig. Guar. 6 %\107 109 
Jan. —- » *Dec.| Dol862Marem. | 

Railway ...... 5 %) 88 90 
Jan. July.) ... neo ia 6 %/100 103 
Jan. July, 2 “Apr. ttabertaa asta 7 %)}109 111 

i M cam 1881. “a . 3} 23; ose in’ne exican, 1951...... ; 
oa ‘n’ne| oe | De 1864 ......... 3%) il 12 

r’ne | Do Angl-Frnch 6 %} ... ... 
tet .. |NewGranada ... ...| 2 4 

May Nov...  ... Norwegian, 1876. 44%/100 2 
Jan, July)... ... | Do 1878 .......... 44%\102 4 
April Oct.) ... *Oct. | Do1880............ 4% 97 99 

- |2 | 4. (Paraguay, 1871...8 % 9 11 
aie | Do 1872 ......... 8% 9 
jet te April, Peruvian, 1870 ... 6 %| ... «+ 
ae hw Certs.of Reg 

Attached...... |} 16 6s 
ME ccencpate 5 %) 

s | DoCerts.of 
| Attached. ..... | lg 123 

Jan. July. n’ne | Portuguse 1853.80 3 %| 54 34) 
Mar. Sept.) ... ae aa 1822, 1Stl. 5 %, 81 85 
Jan. July. 2 *Aug.| Do 1850 ......... 44%) 85 88 
June Dew. 1: “Mar. Do 1860 oe SE te ee 
May Nev. 1 edi SE Nssnaate 3% 63 68 
May Nov. . ods De 1982 ......... 5 % 81 82 

April Oct, 1 *Jan.| Do Ang.-Dutch, 
1864, 1001... 5 % $8 90 

April Oct. 1 \*Jan. | Do do S4l 15s te %' oe 

April Oct. 1 |*May.| Do do 1866, 1001 5 %| 87 89 
April Oct. 1 |*May., DodoS#ll5s...5% .. ... 
May Nov.) *15\*Ang.; Do(Nic. Rail). 4% 73 75 
Feb. Aug.| 098 *Feb. | Se - pitperess 5% 82 & 

. Sept.| 098 *Feb. | Lo 1871 ......... 5 %! 82 3 
April Oct. ‘098 *A: Do 1872 .....000 5 % 31} 324 
June Dec. 098\*Dec, | Do 1873 ......... 5 %) S1k 324 
ag Oct. 131 (Apr. | >). ee 44% 73 75 

_.. |S. Domingo, 1869.6 % 15 17 
Jan. “Suly, 24 Dee, [Santa Fé, 1874 ... 7 % 101 104 
June Dec.\n’ne  ... \Spanish, 1867.9.70. aa 

fC PU eeerneens ences * 

June Dee! eal | Dee. | seteeeceeserrenees 2 %| 445 454 

Jan. July, 2 it | Dee. kslvr.M. 5 ise 104 
in | Do Engl. Scrip 4 %/ 62} 624 

Jan. July. 5 | ae Swedish Gov.1868 5 %/108 105 
June Dec.|...| ... | Do 1876 ......... 44% '1Co 102 
June Dec.) Do = Seales 4 % 97 100 
April Oct.) Do 1880 ...... .. 4 % 98 100 
April Oct.) 4 si. | Curkish,1854,£.T. 5 %\ 99 92. 

} 1858 : a 295 30% 

‘a 
«5% 323 12 

| 6% 14 14 
6 % 1293 13 
44% 72 724 
9 %! 224 
6% 115 21 
5 % & 

5 % 104 106 
: 5 % 107 109 
ae, 5 % 111 113 

aly.| . 5 % 106 103 |=| =| 3 ee Jan. July. F - } TG cccctcsce + 

Ang. ... | iC 0 «@ Feb, Aug} << |crugeay Gonsol | 
Feb. | | Do interst Bas 14%, 38 40 

| .. | Feb. |Venesuela, New ' en Consol. Debt 4 %| 36 38 

* are yearly in the case of stecks to 
whic sreNks are prefixed. In almost all other 
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FOREIGN STOCKS, BONDS, &c. 
“(Coupons payable Abroad.) — 

jtext Next Las : 

Dividends i! ian eee osing 

due. s =| , Prices, 
jam ing. | 
aa ~ ee mene Quarter) .- |ArgentineHd Dis. 6 % 83 $5 

Jan. sey n’ne ... Austrian Sil. Ren. 5 %| 65 37 
May Nov. n'ne | Do Paper 1870.. 5 = 63 85 
April Oct. Do Gold Rente 4%, 79 SI 
Jan. July! - = eo 23%) 66 68 
April Oct. Do do do ... + % 101 103 

ar. Sept. . ‘Frnch ae 25f oe 
uarterly vor | ED - actos 3 % 79 

rterly n’ne, ... | Do ao jedbeese 5 %'1i3} 133 
Mar. Sept.) .. | Do Treasu . H%!} ... 
Quarterly | Do 1878 em. 3 %| 793 80 

. || le | Do188i Redem. 3 %| . 
Jan, July. ... Dee. [Italian, ex 25f ... 5 % | $8} 29 
Jan. July... Portuguese, 53.69 3 %j 
Jan. July. ... | Prussian Consols. 4 % 1100 101 
Feb. ‘Aug. *167 April. Royal SwdishFnd 44%)... .. 
Quarterly U.S. Extd. Redm. 33% 105 6 
Quarterly oo | Do Funded 1891 43% 116 17 
Quarterly Do Funded 1907 4 % 123 1233 

con a oocebaans | 28 32 
does. saighiatlonte 6 % 35 38 

; DoNw Fnd 1905 6% 65 67 

AMERICAN STOCKS. 

a Asiie- a \ ete sini 

a Name, $2 | Prices. 
Issue. = | 

Dols. Crrrency Borns, &c. | 
1,7530,0% Alahama,Gt.South. t Mt. 6 % 1968, 108 110 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906126 128 
5,500,000 Atchsn, Topeka,Santa Fe a 4 1920, $9 91 
5,000,000, Do. % 1911;105 6 
3,500,000 B altimore & Pot. (Ms.in) 6 % 1911/116 1!8 
1,500,000 Do (Tunnel) 6 % 1911133 115 
6,500,000 Burli ng tn C. Rapids, &e. 5 % 1905, 100 103 
14,000,00¢ Canada Southern, 1 Mt. 5 % 1908) $5 97 
20,600,000 Contral of New Jersey She. i Ae . 
‘ ¢ Do Consolidate rt % ) 
25,000,01% ‘Do Non-Assenting ... 7 % 1899... ... 

5,550,000 Do Adjustment Buds. 7 % 1993102 7 
2,450,000 Do Income Bonds ... f 

592,775 Cen. Pace. of Califor. Shs. 
27,915,000, Do lst Mortgage 
2,000,000 Do (Cal.& Oregon div.) 6 ¢ 
10,000,000 Do Land Grant Bnds 6 
2,500,000 Chic. Burling. & Quincy 5 

20, 404,261 Chic. Milwau 

9, , O5BAS 17 
% 1892'108 10 
. 1890106 8 
% 1901100 2 

.-. (L1G 123 
% 1909108 10 
% 1919, 96 

.& 8t Paul 
4,000,000 Chic. Mil. & St Paull Mt 6 
1,500,000 Do LaCrosse & Daven 5 
5,291,000 Do Hstngs. & Dak.i M7 % 1910318 
1.528.000 Chicago and Tomah...... 6 ‘ » 1905) 110 t 
11,244,336 Clevelnd & PittsbrgShs. 7 % ... | 72 7 
20,000 ,000 Delaware & Hud. Canal Shs. ... [215 

4,815,000 Do Ist Mortgage 7 % 1917126 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 % 1894 114 
1,000,000 Do Mortgage Bonds... 7 % 1891 114 

90,000,000 Denver and Rio Grande 
Ist Consoltd. Mort. 7 

30,000,000 =Do Com. Stk. $100 Shs. 
2,000,000 Detroit, Gd. Haven, and 

MilwaukeeEqp. Bas. 
3,200,0% Do Con. Mortgace ... 
4,500,000 Galvest. & Harris. 1 Mt. 

29,000,000 Illinois Cen. $100 Shares 
2,000,000 Do Bonds, lst Mort... 

50,000,000 Lake Shore & Michign 8, 
3,000,000 Lehigh Vall. Con. Mort. 

20,000,000 Louisville and Nashville 
Mortgage Bonds ... 

beg 
7 

% 1910: $& 
. | £63 

97 
$7} 

6 % 1918117 19 
5 % 1918 116 3 

6 % 1910 107 
7 119 

6 
8 % 

6 % 1933 115 2 

6% 1930) 91 95 
2,000,000 a. Fund Bnds 6 % 1910 4 - 

4~y, § l’o Capital Stck=100Shares ... | 5 
18,130,000 7 Do Div. pay.in Lon. at 41} ... | oe 
5,000,000 Do lst Mt Bds.,N.Orins 6 % 1930) 88 92 
1,050,000 Marietta & Cin. 1 Mort. 7 % 1891/1283 28 

18,282,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904/1108 10 
30,000; #0 New York Central Mt. 7 % 1903 tet 35 

¢ Do $100 Shares ......... 8 %; ... {a 354 
89,428, 30 t Do div. pay. in Ln. 4/14 8 % ... (2314 355 
78,000,00 New York, Lake Erie, & 

Western $100 Shres, . | 4 40} 
§,536,90 Do Pref. $100 Shares 6 %; ... | 87 89 

16,656,000 Do Ist Con. Mt. Bnds. 7% 1920128 32 
3,718200 DoCon. Mt. Fd.C. Bds, 7 % 1920125 30 

25,00Q000 Do 2nd Con. Mrt. Bds. 6 % 1969 99 101 
8,597,400 Do Con. Mt.Fd.C. Bds. 5 % 1969) 97 99 
5@8,808 Do. Gid Ineme. Bas... 6 % 1977 ... .. 

58,120,000 New York, Ont. & West 
Com. Stk. $100 Shs.. 274 283 

36,065,000 N. Yk. Pen. & Ohiol MB 7 % 1905, 50 51 
13,680,000 Do 2 Mort. Bonds...... 5 %/1920! 16} 17} 

29,000,000 Do 3 Mort. Bonds...... 1915) 8} 8} 
11,000,000 Norfolk &West.Geu.Mrt. 6 % 19311103 105 
18,000,000! Do Pref, Shrs. $100 . 53 55 
10,000,000 North Pac. Ist Mrtg age, Bas. 1921 105 106 
20,000,000 Ohio & Mis. Ord. $100 Shares! ... | 35 36 
4,030,000 Do Preferred............ ... | 97 102 
7,090,000 Oregon & Cal. $100 ShsCmStk ... | 20 22 

12,000,000 Do Preferred Stock .. sp 51 
63,709,444) Pennsylvania, $50 Shres. 623 62} 
3,000,000 Do Con, Sink. Fd. Mt. 6 % 1905115 19 

82,726,375 Phisadel. & Read. $50 Shares, ... | 273 273 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 1884104 6 

10,500, 000, St Louis & 8. Francisco Com. ... | 33 
10,000,000 Do Preferred............ 7%)... } 583 55 
1,100,000 Do lst Mortgage 6 % 1919109 11 
5,700,000, Do 2nd Mo: 5 % 1906, 90 100 
5,000,000 St.Louis Bridge 1M GB. 7 “| 1929) = 23 
2,490,000' Do Ist Pref. Stock ... 96 
3,000,060, DoCert. for 2 Pref. 8tk 44 

44,000,000'8 Pac. Rail of Gal. 1M B 6 % (19061063 7 
1,250,000 Tun. Rail. of St Lus.$100Shs.' ... /101 
3,000,008 Union Pacific Grant 7 % 1889 112 14 

69,762,300 Union Pacific ilway | 
. 107 7%) .. 

27,237,000 Do ist Mortgage ...... 6 % 1899 115 
22,615,100 Wabash,St. Louis & Pac. } 

. Shares ... we | OF 
50,000,000 Do Gen. Mort. Bonds 6 % 1920 S1 

a 

| + 

Autho- 5 

rised | zg Closing 
Name, 3 e Prices 

Issue. 

Strerirne Bonns. | 
$5,000 AlabamaGt. South. Lim. | | 

A6 % Pref. 101 Shs.. 12/ % 10 103 
156,600, Do B Ordinary ......... 44 65 
150,000 Alabama, New fcluemn, 

| Texas, &e.Pfl0lshs, | ...| 5 6 
250,000, Do Deferred 10lshares eae 

2,000,600, ore Valley guar... 1910/126 23 
700,000 Atlan. &G.W.Lsd.Lines 7 % 1902) 20 25 

1,520,000 Do Westrn. Extension 8 % 1876 75 85 
480,000 Do guar. by Erie Rail. 7 %/ . 75 85 
805, 000 Atlantic Ist Leased Line 

Rent.Trust,Lim Stk 3 2? 59 61 
805,000 Do4% Mort. Deb. ... 4 % 76 78 
800,000 Baltimore and Ohio...... 6 % 1895 115 17 

OGRE, BU warssaninvescscessciteuatek 6 % 1902)118 20 
IIIT «YOO 0:5, duisiaa pica sbnlanbenpenbiaby 6 % {1910121 23 

—— BOG TNE cdccrsecvissxchocacns 5 %|1927|107 9 

THE ECONOMIST. 

AMERICAN STOCKS. —Con. 

900,000 Chicago & Alton Sterl. | 
Consolidated Mort. 6 % 1903 117 

800,000 Chic. M’. & St Paull M. 7 %'1902 124 
300,000 Clevelan', Columbia, &. 1914 120 
631,000 Kastern Rail. of Massa. 6 % 1906 104 
1 ,000,000 a Cen. Sink. Fund, 5 %'1903 1C5 

Do 
240,000 Illinois Midland (Paris 

and Decatur) .. 7 % — 33 
1,000,000 Lehigh Valley Consoli- | 

dated Mortgage A 6 % 1897 104 
500,000 Louisville and Nashville 6 % 1908 110 
700,000 Memphis and Ohio, 1st | 

Mortgage ........... 7 % | 1901 120 
800,000) N. York & Canada Rail. 6 % | 1204 108 
2,000,000 New York Central Mort 6 %' ‘1983 122 

$8,000, 000' New York,Penns.& Ohio 

be SF ahuekRSS 

eos 

Prior Lien Bonds... 6 % 1895100 5 
600,000 North. Cen.Rail.Con. Mt. 6 % 1904 107 9 
569,800 Panama General Mort... 7 % 1897 117. 19 

$19, 934,760, Pennsylvania Gen. Mrt. 6 %/1910 124 26 
5,000,000, Do Con. Sink. Fd. Mt. 6 % |1905 119 2% 
240,000 Perkiom. Con. Mort. ... 6 %|1913 90 93 

PSU sci ssienstcameneh |... | 8 98 
$5,000,000 Phil. & Erie Gen. Mort. 6 %{1920117 19 

2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % {1911114 16 
2,000 000,000) Do Improvement Mrt. 6 % |1897 103 5 
4,000, | Do General Mortgage 6 %|1908, 96 98 
1,748,100, Do Seri ip for the 6 de- Ex 

| ferred 4 coupo 97 190 
1,300,000! Pittsbrg. & Gomuelsvia 6 % 1926 121 23 
1, 100, 000, South & North Alabam | 

OE scoicksix-sdssiins "6 % 1905, 104 6 
500,000 Union Pacific Railway, 

Omwsaha Bridge ...... 8%) 1896 118 22 
869,200 United N. Jersey R. &C. : % |1894 112 14 

LISS BOF DOGO  ..n:.cccsectiverssees % '1901.120 ee 

BANKS 

| | | 
Autho- oe eo lo 

* nn S osing 

rised “Divi. Name z | g | pric i 
Issue, dend, om | A | - 

100,000 534 % Agra, Limited ...... 10/10; 9: 
,000 7 % Alliance, Limited... 25 | 10 | a 13} 

150,000 24 % Anglo-Austrian ...... ... | ... | 103 10} 
59,970, 8 % Anglo-Californian,L' 20 | 10) 1! 12 
80,000 83 % Anglo-Egyptian, L.. 20 | 20{ 20 21 
60,00010 % Anglo-Foreign UL... 7 | 7 | 9% 10 
10,000 =... ~ Anglo-Italian,’66,L. 20) 10; 4 43 

100,000 ~~... ‘Anglo-Universal,L. 20) 7/ ... .. 
40,000 9 % Bank of Africa,L... 25 | 12); 15 1 
30,000 12 % Bankof Australasia 40 | 40 St 36 
12,500 54 % Bank — Columbia 20 | 20 { 21 22 
12,500 54 % | Do New ............. 20/10/10 11 
000 6 % Bank of British Nth. | 

America ......... 50 | 50 | 54 56 
100,000 133 % B. of Constantinople. 10; 6{| 7% 8 
40,900: 7 % | Bank of Egypt ...... | 25 | 25 | 26 28 
50,000 173 % Bank of New South| 

Wales ...... eoe.e.| 20 | 20 | 66 68 
100,000 15 % | Bank of N. Zealand 10 | 10 126 27 
35,000 12 % |Bank of Roumania.. 20 | 8 | 144 15} 
32,00010 % Bank of ae 25 | 25 | 38} 393 
20,000 9 % Bank of Victoria .... 50 | 25 | 37 39 

109,000.10 % Cen.of London, L...! 10 | 5 | 20} 103 
410,000 74 % Chartered of India, | 

| Austra.,&China! 20 | 20 | 22 23 
30,000. 5 % |Chartered "Mercan- 

| tile of Ind.L.&e. 25 | 25 15 16 
89,000 10 % |City, Limited......... 40 | 10 | 203 223 
20,000.15 % (Colonial ............... 00 | 30 | 65 67 
80,000 7} % Commercial Bank of | 

| Alexaniria,L.... 6 | 3 | 2} 23 
200,000 10 % |Consolidated, Lim... 10 4 | 8 8} 
20,000 5 &% Delhi& London, TL.) 25 | 85 | eo ase 
50,000.10 % |EnglishBankofRio| | | 

| de Janerio, Lim’ 20 | 10 14 144 
75,000... ‘Eng.B.of R. Plate,L.| 20; 6; 44 5 
50,000, 8 % English, Scottish, & 

| Australian Chr. 20 | 20 | 28 29 
100,000; .. co- tn, is.5p | 20; 10 | 
40,000, 7 % German B.o Lon. Ll 10 | 10 | 164 iit 
10,000 10§ % ‘Mong Korg & Shan.| 28 4! 284! 56 

000, 7 % nee ee 4 oe | 5 | 15 | 193 2k 
500,000 5 % Im 3 / 10 | 19} 193 
50,000 6 % InternLB, of Lon. nL 20 | 15 | 14h 15 
6,000| 6 % (Ionian .................. 25:19 21 
6,000 6 % | DoNew 10 | 44 

75,000/21 % London & CountyL.| 80 | 20 | 81 82 
25,000, 5 % | DoNew ............ 80 | 15 | 68} 69 

’ 2 % |Lon.& Hanseatic, i.) 90 | 10 | 1} 
160,000)124 % Lon.& Provincial,L.' 10 | 5 | 12 12 
80,000; 10 % Lon. & R. Plate, L.' 25 | 10 | 144 155 

000, 73 % London vee Fran- 
cisco, Limited...; 7 i 6 10,001 6 % lone a Wenn 100 | 90 | 21 soe 

100,000 18 % |Lon. & West., Lim...'100 | 20 | 71 72 
40% 5 % | Do New ........1100 | 20 | 69 50 

BANKS.—Con. 

| 
Autho. Anos | | 

nnua S . rised | Divi- | wae Par: Closing 

Issue. | dend. isié Prices. 

50,000/ 6 % Lond, Bankof Mex; =| 
| &8. America, L.| 10 | 5{ 8 6 

50,000, 5 % |Lon.Chr. of Austral. 20 | 20 224 23 
80,000 17 % ‘London Joint Stock! | | 15 | 47 48 
40,000)... Do New Shares .. 100 | 3) 203 23 

50,000) Mercantile Bank of 
the R. Plate, L..| 20 20 : 

15,000 8 % |Merchant, Limited. 100 25 ) 30} 314 
150,000 11 % |National ............... | 50/10) 23 ; 
200,000 124 % ‘Nat. of Australasia.| 5/4 | 3) 9 
30,000 74 % | Nat-of X Zenlaud hy BO 204 ia i 
100,000 7 % |Nat.of N.Z d,L.| 10 33 # 
40,000'20 % 'Nat.Prov. ov L.| 75 104 41 42 
10562520 % | DO.....c..cssssseesee| 60 12| 47 98 
16,875 20 % Do 1880... fay edouanediobes 60} 6 | 24} 353 
50,000 8 % New London & Bra-! P 
$9,325 +s IN as oe Rani. 20 | 10/12 12 

| 4 orth-Eastern,Lim.| 20 6 
100,000 8 % North-Western ......| 2 74 9, 2 
60,000, 4 % Oriental Bnk. Corp. 25 | 25 | 14 15 
40,000'13 % |Provincil.of Ireland! a { 123; 27 
4,00013 % | Do New ........ al 10'| 214 224 

25,000.10 % Queensland Nat., L. 10 5 | 9} 10} 
40,000 16 % Standard of British, 

| South Africa, L. 100 | 25 | 564 573 
on 15 % | Cates of Australia, 

Limited .........| | 75 | 25 | 65% 66} 
90,000 15§ % ‘Union of London .. 50 15%) 43} 463 

INSURANCE COMPANIES. 

Autho- 'Lst vel | ¢ |. \cicsing 
rised Divdnd Name, s e | Pri 
Issue. Pr.Shr.| i.e. 

£ d 

50,000 1 13 0 |Altiance Brit. &For. ‘100 | 11 | 37 38 
10,000 1 00) Do Marine, Lim.100 925 | 21 23 
24,000 0 18 0 Atlas Fire & Life... 50, 6 19 
3,000'*1 10 0 Argus Life............ 100 | 25 27 B 

50,000 1 2 0 Brt.&Fr.Marine,L 20 4 | 21} 22} 
20,000 0 49 Churchof England 50' 2, 4 4# 

100,000, ... \City of Lon. F. Lim 10} 1! 1 8 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | | 10 | 40 41 

50,000 1 0 0) Commercial Union 50 | 5 | 203 214 
4,000 *4 0 O.Coumty vsrseseceen 100 | go 135 15 
6,160 2 0 O.Crown..;........00-c000 | 50 | 423' 42 43 
V S57) one | DO ccccceceeccescenee] 50 | 50| 67% OB 

50,000'*0 5 O\EHagle .................. '50; 5 | 6 
50,000. {Bmployers Liabty 10| 2/ 22 
10,000 0 17 6 Equity and Law ...100 | 6 17 138 
20,000 0 6 0 English & Scot. Law 50 | 33) 64 7 
50,000, ... |FireIns.Associa..L. 10) 2) 24 3 
10,000 0 8 0/General ............... 100' 5' S&S & 
50,000)... Globe Marine,Lim. 10 2 3? i 
5,000: .... Gresham Life ...... 20; 5)... 

20,000 3 0 ) Guardian ............ | 50 | 66 68 
20,000' ... Home&Colonial,L. 50; 5 > 2 2 
12,000: 7 0 O Imperial Fire ...... 160 | 3 140 3 
7,500 *1 © 0 Imperial Life ...... 100 | 22 3 

67,000 0 Indemnity Marine. 20 , 5 | 164 173 
50,000 0 15 0 Law Fire ............ 100 | 24 165.275 
10,000 4 5 0 Law 5 ee g 100 116 119 

100,000, 0 8 Q'Lancashire ......... | 2 7: -% 
20,000! 0:12 0 Legal and Gen. L. 50 | §, 12313 
100,000... Lion Fire, Limited 10 | 2) +. -. 
9$2,000' .... Lion Life Limi ed. 10; 2, 7.1 
87,504 0 16 0 Lpl,Ln,&@lbe.F.L 20) 2/ 20 21 
49,626 1 00 Do (1! annuity) Lead nak |... | 23h 243 
35,862 3 00 London ... ........... | 25 | 124 60 62 
40,000 0 5 O@Lon.<LancashreF. 25 | 2) 423 5 
10,000 0 14Lon.&LancashreL. 10 | 27; i lf 
20,000 0 6 OLondn.& Prov.Law 50| 74 7% 8 
50,000, 0 6 0 Lon. &Prov.Mar.L. 20, 2) 4: 5 
50,000... _Londn.&Staff.Fire 20 2) 0 4 
40,000 6 00 Marine ............... 25 44/27 28 
50,000. ... Maritime,Limited. 10 2/{ 5} 6 
50,000... Merchants’ Mar.L. 10 2/ 1) N 
80,000 1 0 ON.Brt&Mercantile 25 6}) 29 31 
30,000 2 10 0 Northern ............ 100 10 | 49) 504 

,000 0 10 0 Ocean Marine ...... 2 5| 7 8 
159,125) *4 0 0 Pelican ...cccecece, oes 32 | 59 61 

6,723)... [PROBS .ssccvnsecsscas| 0s vee [205 235 
2,500 *1 5 0 Provident Life......100 10 | 38 39 

200,000 0 3 6 Queen... 10 1) 3 3 
100,000... -Railwy.Passengers 10 1114y 74 
200,000: 0 7 6 Rock Life............ 5 73 8 
689,2201 20 0 0 Royal Exchange... Stk. 10 | 415 425 
100,000 1 5 0 Royal Insurance... 20 29} 30 
10,000 *2 10 0 Standard Life ...... 50 2 58 58 
50,000... Standard Fire, L... 10, 4| 13 3 
480027 0 0Sun Fire oo... aoe ‘ oe 
4,000 *2 14.0, Do Life ws... 100 10 | 88, 

100,000, 0 12 0'Thames &Mersy.M. 20 2 aS 
1,500 20 0 0 Union ............000-- 200 20 |530 5k 

40,640 0 4 3/Union Mar.,Liv.,L. 3) 8 
5,000 211 0, Universal Life...... 100 11 | 41 3 

50,000' @ 10 0 Universal Mar. L. 20. 3! 74 

19,257,0261 100 |Caledonian, Consolidated. . Pn ut 

[ Dec. 16, 1882, 

° Periodical cash bonus in addition. 

RAILWAYS. 
ORDINARY SHARES AND > Stocks. 

Autho- | 
— j Name. 
- Paid, 

200,0001/ 100 Bedford & Northampt'n, Def
. 

200,0001' 100 | Do Preferred ......-++-<+-* 

11100 | Do Deferred Ord. . _ L. 

ai 100 | , Do do No. 2..... 
1} 20 |Cormwall .....ssecesceecersncre" 

13782 10| DoA 1 seein toi} 

13,782) 10} Do B? until 6% is paid B 
375,0001| 100 |Cornwall 

1,400,008i| 100 |East London 



epee ey 
ea anne 

Dec. 1 

iF 
e 

| Paia 
“se12,0001 100 Furness, Con. Ord, Stock 

4,927,920! 100 Gl 
10,500,0941, 100 Great Eastern, Ordinary ... 
1,076,923! 35 | 

81,5551 100 | 
937,073! = ioe North of Scotland 

7,477,2721' 1 

6, 1882.] 
RAILWAYS. 

ORDINARY SHARES AND Stocks. —Con. 

Closing 

Name. Prices. 

--- (147 150 
& 8.-West. Ord. Con. 117 A 

Do New Ordinary Stock .. | bot aot 
Do Deferred Ordinary... .. 

, aon Con. pe gy 24 
A receives no div isa’ set re 51 se 

130 275, 100 ee? until 6 % is 4B 153 157 
12,3591 100 \Great Brorthern (Ireland) ...) .. a ee 

4,980,5401 100 'Gt.Sth. & West. (Ireland 
12493,7911, 100 Great Western, Con, Ord, 5 az 474 
Le 5 0 Hull, Bary Ord. Con. Ca pital 

a: Rdg. une. °3 ° 
ose708) 4 BRBROE ascens.ccccecseces 23 22 

14,192,9951; 100 ‘Lancashired Yorkshire, Gon 139 30 

153,020) 100 | 
Ig, 0407 100 | ae (Oemes t viOrd)) . 

3,262,0401, = =" ‘Bright ht. & S.Coast, Ord. 123 125 
‘DE recivs. no div.} {137 59 
untilé % is , 1:13 113 

Do tent of Contin. 
11,¥21 5511 100 Lond.Chat.& Dover,Arb. th. 27} 273 

| ogra, as77if "100 tones &N. a Con.../1764 77 

10,269,694 106 Lendon & Sth.- 
Do New ( May 6, 1880) ...... 67 69 

747,000! 100 T.ondon Til. & Southend, Con.|155 160 

4,181,8301 100 | Metro: 

Do Pf § Df recivs. no wr. 
Do Df ¢ until 6 % is} 

100 | Man. Shef. &. Lincoln. Ord...| 91 92 
sues f 

| 53} 532 

£2,6201.100 | Do Df recivs. no div. ey 147 
82,6207'100 | DoDf ee | 89 94 

750,0001, 100 | Do New Ordinary, 1881...... 69 7 
2,250,0001 100 _ Metropolitan District, Ord...) 554 56 

30,006 30 Metropolitan & St John’ 3 Wd. 
33,366,388" 100 | Midland, Consol. Ordinary .. ‘138 333 

4,625,5691 100 | North British, Ordinary...... 99§ 992 
Do Edinburgh & Glas. Ord. | 393 39 2422/4851 100 

22,279,977! 100 | North-Eastern, “ Consols” 173 73 
1,975,000! 100 | North London, Consolidated!175 180 
3,280,140! 100 |Nth. Staffordshire, Con. Ord.| 82h 834 
'976,0001 100 Rhymney ndndendetaishansuananowass |185 190 
1,552,568 100 |Shropshire Union ............... 88 39 
1,045,680'| 100 |Somerset and Dorset. ......... 8 10 
3,643,4901 100 |Sonth-Eastern, Colinas «. ..|129 31 

y. 2,632, 3201, 100 | Do Pf ¢ Dr recivs. no 145 7 
2,632,320! 100 | DoDf —— %is pd.Pf § |1172 18} 
532,77011 50 | Do 1882 Issue ..........cccccses 63 65 

1,110; 0001, 100 | Taff Vale, ° Stock Or adnate - 287 
155,001, 20 
250,002 100 

| 

Colchester, 

EE 
Do 44 % Prefs cisscectssi I 

East Lincolnshire, guar.| 
6% 

100 “s feanitiillndhaakicch 

West Lancashire ... ........... 7 
Whitby, Rder., & Middlsbr. U. 25 28 

Lives Lrasep ED AT Fixe Rustazs. 

Closing | Leasing 
| Prices. | Companies. 

sna hiliclddia ta L.&N.W.&G.W 110 112 
Wigston ‘118 120 

Stour Valley Great Eastern 82 85 

sssndbggdiaiicacite | Gt. Northern.. 158 160 
it. Westn. Bristol &) | 

100 {teter & Sth. Devon | AssociatedCos. 117 119 
Co.’o Bh Wiicciiedcedines 

100 |Hammersmith and City | 
8h % swindon G. West.& Met. 

100 a and Blackwall... | Great Eastern, 118 120 
300 | Do 43% nsiliseasckenctsl a sciiciitietl 118 120 
100 |London and Greenwich..| Sth.-Eastern... “| 71 73 
100 | Do do Preference ...... Di iviecitiisigns 131 133 
100 |Mid Kent (Cray Line) .... Lon. Chat.&D.! ... ... 
50 [Northern and 5 % | Great Eastern) ... 
0! BDodeo@S: cai ER iteciadenaval Sans 
100 |North and. South-West. 

SOO avn wentnnvatdns L&ENWMENL.!... ... 
100 |North British Consoli- 

Gahed FAG cidelvesiiil isicnisbcrencesevens 1104 ”" 
100 | Do Bothwell Liem......).......ccsscesseeees gee 
100 |Nottingham & Grantham 

100 |Royston, H 

| 
4 Railway and Canal..' Gt. Northern.. fo lll 

25 |Preston and Wyre......... L.&N.W.&L.Y. 35 
ite, & Shep. Gt. Northern, “libs: 160 

100 |Shrewsbury & Hereford’ 

Po 44 % 

6 % Rent Chrg. Stk. L.&N.W.&G.W wes 
ed | Victoria Statn.& Pimlico “5 Westn, &c. 

DEBENTURES Sroces. 

Closing 

Name, Prices. 

ee & Nrthamptn. 4 %) ... 
AOR ionssiseicncesces 4 . 110 112 

00 Oona nteed... 44%|123 125 
Cornwall Minerals ...... 5 %|127 130 

London..........00+ -6 % 138 
sieilickdilaheletaieas odeveatt 5 %\i07 112 

ae wenedia 6 %| 97 102 

AeA ON Oe teen ee eeneentene 

ORO eee e ee eeeneeree 

TPO Re Onan eee e een eeeeeeos 

THE ECONOMIST. 

RAILWAYS. 
Fc Sea %, DEBENTURE Stocks.—Con, 

Autho- i 
rised Cat N —s Z | ame, Prices. 

ee eeeeeneee 

Ee 1573 

RAILWAYS. 
PREFERENCE SHARES AND Srocks—Con. 

Autho. | 
rised. | | 

rt Name. 
iz 

100 ‘London, Tilbury, & Southend 
ae 100 mips 43% 111 13 | 48 % Preference 1879 “= a 

6,703,0601! 100 |Lancashire and York... $3 1 100,000 100 Lynn and Fakenham 5% .../108 110 sri! 1 (ae te Shi s | eele [mime set ate ondon and lackwaii % 116 118 j nnco = re! Stock = 106 
131,260! 100 ‘London and Greenwich ae 110 112 | 000,001 100 | Do 5 % 1872..." 125 727 

1,306,2391) 1 oC Brighton, &e... 4 % 113 1,030,000 100 DoS % 1676... c.ccceses “125 127 
100 | D 000! 100 | Do convertible 1834 li94 196 

5,486,533! 100 tontane 100 | Do convertible 1883 ........./123 {25 
969,674) 1 DoB 000, | 6 be Do convertible 1389 i 
200.0001 100 | Do... 4% 109 U1 eT litan $ % Stock 2331057811 100 |London and N.-Western 4 % 116} 17 1,000,000 100 es and S.-West. A. 4 % "Ss io 

Seana 4 %/115 17 
270,0001| 100 |London, Tilbary, &e. ... 44% '114 216 
300,0001 100 |Manch., » Sheffiel 1,950,0002 300 | Do 43, 1876 oo. eee. 

6,169,831! 100 | Dod —— 44% 138 135 19,176 17 | Dot%'7éopt.tocon.S1Ag., 
2,043'3111, 100 |Metropolitan 277 . 4% 112 114 205,000, 10 | Do 4 %, 1878, do 1885 
WABI 100 | BG... ooscscssacca......., % 123 325 225,000, 7 | Do4% 1830, Shs, con. 1,211,625: 100 | Metropolitan District... 6 % 155 16) | 5850-198 100 North British, Con. 4% 
315,0001! 1 aia ohiincncencen 4 % 108 $10 i Do Monkland Pref Ord Stk; . 

15,606,011 100 —. 4% 115 16 | 28224851 100) Do E. & G. Preference 
3,623,391! 100 |North British 2 4 % 108 110 387,8701 100 | Do 1865 Preference 
400,6791 100 | Do E.P and D.B....... 5 % 138 30 Same ise} pon. % Prek, 178 . 
782,955) 100 ibaa 43% 117 119 290,889 100 | Do 44 %, 1875 0... .e-eccseen 
508,520! ede 44%! gr0'D008| ms pete Gon, Bis” M8 

12,079'9751, 100 |NorthcBastena 220727" | 1,138,119; 100 | Do........ = aaa te i s | 100 |N.-Eastern, Stock.&Drl,,Cl.D.'138 
sense 100 |North London... : 4% 122 124 Por osue = Pe ata aes: 1Jan. 

| 2 4 1,831,691! 100 |North Staffordshire ... 43% 116 18 8,692,001 1 Do New Pref ; 
465,5501, 100 8. oa. ee. 4% 113 115 

4,342,401 100 | Do do .. «- 5 % 139 141 

GUARANTEED SHARES AND Srocks. 

‘1,571, 5751) 1, 100 Caledonian, 4 % Guar. Annuit.105 207_ 
8,667,1641. 100 | Do 4%Consolidated.Guar.'106 108 

400,0007) 100 ‘Cornwall ff ROR ee ‘117 119 
779, 125), 100 |Furness Consol. Guar. 4% .. 
935, 4501, 100 Glasgow & Sth. Wst.G@uar.4% 104 106 

North London, 44% ( Max5%))128 130 
250,0001 100 | Do 44 %, 1875 ........0.20--00.« 17 : 
971,000: 100 | North Staffordshire, 5 .126 3 

360,0001' 100 3 i cast ecodinenoas (115 217 
300,0001 100 | Do 44 %, 1876 ..............4... 15 ‘17 

100 |Rhymney, 6 %, 1864 ....00......,148 
100,0002, 100 ‘Somerset & ae a. ae 
261,3601 100 | Do 5 % 2nd Pref. ............) ... 

0001100 | Do Bath Ext.5% Cons. Stk.| 86 a8 3 
478, 0311) 100 Gt. Eastern 4 % Rt. Charge/105 107 2,157,7301! 100 |S.-Eastern, Con. Pref... ue 120 
650,000! 100 | Do5 % Metropolitan Stck| ... ... 2,640, | 100 | ! Do 5 % Pref whisker iectiaieeioal 132 

4,996.5: 5961100 | Do Consolidated 4% ...... \107 +09 300,000 100 ‘Taff i Vale, 6 % Pref 
Teron i [Oaeet Bartorn, Fore ty 135 i37 OF ae ea 

7 % Con. Non.-Con 119 *21 
B75,0001 100 | Do Leeds, Brad. &Hal.6% iseny. Esmaars. 

090) ¥t. N. of Scotld. Ist Prf. 1859... 100,000; + |Bengal Central Lim. Shares.; | 
1,329,001 100 iGt. Sthn. & Wstn. (Irld.), 4% 104 103 7,550,301 100 | ‘Bombe Baroda, & Contrall ” 
7,610,8781, 100 \Great Western, Rent-Charge!135 °37 Talla, guaranteed 5 %...:143 145 

15,002; 863! 100 | Do Consolidated Guar. 5% 124 136 assxseel 100 IRastorn Bengal, gna.5 % ...\154 156 
1,404,929! 100 ‘Lancashire & Yorkshire, 4% i 110 411,3081) 100 | Do 4 % Debenture Stock... 1104 106 

794,0401! 100 | D0 6 % ..0..s-secseceeseeseeseecns 157 162 | 323401148 ... 'East Indian, Ann.A, 1955 .... ‘| 24% 3% 
288,375]; 100 | Do 6 % (East Lancashire).. 156 161 624,9003!' ... | Do Annuity B 2 
,955,8601| 100 |Lon. B. & 8. C. Con. Guar.5%|133. “35 
155,556! 100 |Lond.C.&D.SheernessRt.-Ch.!115 117 

15,100,4061 100 \Lond. & N. W.,4%guaranteed 110 212 
"797,981 1 00 |Lond. & 8. W.Cons. Guar.4% 108 *10 
872,0001; 100 |Manchester, Sheff. & Lin. 6 %| 157 160 

1,066,083), 100 Do Ist Preference 44% --|119 +21 
$66,6981| 100 | Do 3} %.......ceeceseeseeseeceeees 8s 
490,0001) 1 Do Irredeem. 5 % Rnt.-Ch./:29 131 

1,797,428! 100 | Do 44 % Rent Charge...... aime 112 
250,000!) 100 Metropolitan District, 

41% 124 126 FF 1300 
hat, &ocArb. 44 119 32 be 7 

ei vue 44% 119 321 | 9 oh 

6,550,000 ... | Do Def. Ann. Cap. ‘enrcihee 143 
1,500,000? 100 | Do Irred. 44 % Deb. Stk...\115 117 

20,000,000 100 G. Indian Peninsnla, gua. 5% 144 146 
2701, 4501 100 | Do4d % Debenture Stock.. 4105 107 
8,767,8501 106 Madras, teed 

1,000,0002, 00 | Dodo erica mee! 1128 122 
500,0001 1 % 

4,000,0001 100 lone nhieasiiin 33% 128 130 
384,700 100 | Do 4 % Debenture Stock... |108 105 

11,418,900) 100 Sindy Fane ADehg 55) \127 129 
Exten. Rent Charge ae lus 116 4214 5 | Dodo5 % shares .......0...| -.- 

$00,000! 100 | Do Fulham Exten. do 44% /113 115 | ‘coed ¢ 100 saa Indian qureaisellt %) 127 129 
350,0001; 100 | Do Midland 4% Runt. Chr.106 ‘us | ’ C1) OD) TC Oe Ge oo ceescsesecccce Re 

8,205, 4811, 100 |Midland,4% Con. Per. Rt. Ch. 10 112 425,0001 100 , Do do 45 % Debenture Stk 116 118 
5,994,5771'100 | Do4% Guaranteed Pref.. .|109 ‘ll 
2,444,1297' 190 [North British, Con. 4%, No.1/103 105 
2,500,4137' 100 |North-Hastern, Censol. 4 %...109 311 
450,000! 100 | Do Stock. and Darl. A,5 % [134 *36 

1,050,0001 100 | Do do B and C, 6 % ......... 1158 ‘62 
3,152,7471 100 | _ Do West Hartlepool ......... 109 111 

58,500 20 |North Staffordshire 5 %...... | 26 26 27 
40,000 20 ‘South-Eastern (Read. Anns.) 27 28 

984,300! 100 | Do Consolidated Guar. 44% | 130 122 
_160, 0001) 100 Taft Yale, No. aa 282 287 

PREFERENCE SHARES AND Stocks, wiTH DivIpDENDS 
CONTINGENT ON THE ProFits OF Escu 

SEPARATE YEAR. 

9351) 1 00 Caledonian, 4 % Pref. No. 1... 104 106 
SO SO | EMD NGC S  ..cceecnodécesastseneses 102 104 

1,639,3401) 10 | Do 5 %, 1878 ....cesecceeereee (125 127 
375,000, 100 Cornwal: Mineral 6 %......... 34 37 
400,0001! 100 |East Londen, 5 % Ist Pref....; 35 40 
900,000, = poe ek Riotue Puck's edneces on a 

ON. ETOL. & BH coveee } a rer mek “08 can 
Do 4% Preference Stock...| 76 78 

7i Glasgow & 8.-Weste m5%...| 932 103 
1,892,150: 1080 | Do 4 % Preference Stock... 103 105 

5,041,708? 100 |Great Eastern, Con. 4%, Prf.. _ 206 
The © BIG. a «cen ctnsiviccivens a 0711 
Do Northern Extension 5 %/109 ‘31 

1 "NW SE TREE Ginscccheceesuvcenees 101 108 
Great N. become acne 97 99 

Prrreeerrerrrr iit eters ee) 

Do 4} %, 1 

4% 
4% ’81, Con. 1 Sept.’ 86 115 117 

Do 4 %, 1882 .......+- deiiecitnie | 79 8 

eee eeeseeeeeres 

75,000 20 Southern Mahratta (guar) L.) 19} 20 
500,0001, 100 Nizam’s State—6 % gquar...... 122 124 

___ 30, _5 [West of India Portuguese 5% 82 9% 

BritisH Possessions. 

11,278 100 Atlantic & St Lawrne. Sh. 6% 133 135 
20,000 5 Barbadoes, 6 % Pref. Shares; ..._ ... 
52,513, 10 | Butfalo and Lake Huron......| 1°} 12 

297,6001 100 | Do lst Mt.5$% Prptl. Bs.’79 122 124 
660,000: 100 | Do 5$ % Bonds 2nd Mort...|122 124 
500,000. 100 Canada Central 5 %, Ist 

| TEP OIIIED ocnersccescensernoovs 106 168 
1,239,601) 100 ‘Chicago & G. Trk. 6% ist Mrt.|114 116 
175,001 = mmoKX eta erica eas oe = E 
15,0001 % perpetual pref...... 

(000i 100 Grand Trunk June. 3% Bs! 106 108 
10,986,7861| 100 1G. Trunk of Canada Con. Stk.| 26} 27 
2,500,000 Do New Stock Prov. Certif.| 26} 27 
500, 100 | DoEgqn. Mort.Bds,istch.6% a 
500,000! 100 | Do 2nd do...........-. ae 126 

3,218,140! 100 | Do Ist Preference Stock ...)1044 54 
2,327,794! 100 | Do 2nd d0......-ceeseeceeceeoe.., 97 
7,168,0551' 100 DFR Oe corenioncpontnitecoun 

353! 100 | Do 5 % Per. Deben. Stock.|1174 18 
299,751) * ‘G. Western of Canada Shares 6 
505,758!) 1 Do 5 % Preference Stock ../109 ll 

2,673,9001| 100 | Do Per. 5 % Debent. Stock 1174 183 
1,000,000! 100 | Do 6 % Bonda, pa 108 110 
450; &N.-Wst. mee 105 - 

90,0001 100 ‘Island Pond Strl. Mort. Deb. “ 
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RAILWAYS. 
Forricn Raritwars. 

Autho- : . 
rised = Name. Bates 
Issne, Oa 

15,000 20 Alagoas, Limited, ease. 7 * = a 
87,218 10 Antwerpand Rotte’ 2 
25,000 20 Arica and Tacna... 
90,000 20 Bahia&SFrancseo,L.guar. 7% 213 293 
42,500 5 Belgian Eastern Junction...|. 4 3% 
46,000 10 Bolivar, Limited ............... 92 10} 
24,075 20 Brazln. Imp.Cutl.Bahia,g.7% 224 23 

1,950,0001 100 Buenos Ayres C. Southe ‘/169 17% 
100,000 6 Do Bahia,Blnca,&Tndl.Ext, 103 11 

1,000,000 100 Do 5 % Debenture Stock. (110 12 
35,000 10 Buenos Ayres& Ensenda Port, 

Lim.,7 % Pref. Shares... 103 11 
1,200,0001 100 Central Argentine, L., g. 7 %}121 123 
550,7001 1°0 = _ Do 6 % Debenture Stock.. ‘122 124 
100,000 10 Centl. Urugy. of M. Video, L.| 82 9} 
500,0001 100 | Do Permnt. 6% Deb. oe uz , 4 

,§ 20 Conde d’Eu, Lim, guar. 233 
212500) 15|° Do ep aadsatan | 173 18 

8.400 100 (Copiapo.........--serrcsorseasseers 65 69 
' 15,000 20 Donna Theresa Chiristina, 

Limited, 7 % Preference) 223 23} 
180.000 16 Danaburg and Witepsk, Lim.) 15} 16} 
TOK 16 | Bo Registers .cc.sccssceerss 154 16 
122,000 20 Dutch Rhenish ...........0:00+ 27 «27% 

3,000 8B | Do NOW......seceecerseecnerseees 10 11 
BADD 8 | D0 Ge. oeee .vecccccesee-sercsnesess 3} 43 
82,00) 20 Bast Argentine Lie, gent 203 213 
1,490 20 Do Nos. 46,601 to 48,000 ... = 214 

15,000 20 Gt. West. of Brazil, L. g. / % 263 
262,5001 100 | Do 6 % Debenture Stock... 130 122 

j 2,500 20 Imp. Brazilian Natal & Nova 
Cruz, Lim., guar. 7 o 22 22 

112,500 20 Lemberg-Czern.-Jassy 
guar. Sa tet & and Te Tanna ist 14 14} 

40,000 20 | ‘Lima, DRE  scuipnervnnnne | 5 
2,254,7201 100 | iain OS RR: (137 130 
2,554,1001 100 | Do Ist Preference 8 %...... i108 142 
1,011,96C1 100 | Do 2nd do 6 % ..-..-..e.00.++ 106 

| ¥00d,0001 100 | Do 6 % Perpetual Deb, Stk. 127 129 
22,500 20 Minas & Rio, Lim., guar. | 254 26 
26,595 20 Namur & Lidge Buigina the 

gua.l4f p.an. “a 123 
10,000 20 | ea. 6% pref. Gover 28 

| 4,50) 10 Northern of B. a Ord * 3 
13617 10) Do mteed 7 % ......... 2 ae 
5,383. 10 | Do Deferred ..........4..+00- ee 

179,665! 100 | Do 6% Debenture Stock... a 102 
11,250 10 Norwegian Trunk Pref, ......| ... se 
47,500 20 Ottoman (Smyrna to Aidin)) 5} 6} 

200,0001 100 |Porto Alegre & N. Hamburg 
Brazilian Lim. Deb. Stk. 81 85 

75,000 20 Provl. Orel-Vitebsk,guar.5% 154 16} 
1,200,000 100 Recife& San Fran. Lm.g. 7% | a 6 

$1,600 20 Riga and Dinaburg............ 35 
40,000 10 Royal Sardinian.................. 4 7 
60,000 = | IED ~yccccccnsecoves |; 8 9 
92,900 |Royal Swedish ..............0++ oc 
$800, 6 | BTS veces a 3k 
$1,000 20 |Sambre and Meuse ..... peseentl | 103 11s 
20,000 10  Do5} % Preference......... | 12 124 

100,000 20 San Paulo(Braz.) Lim.g.7% 38 38} 
750,0001 100 Do 5§ % Debenture Stock. 123 25 

20,708 20 Smyrna and Cassaba, Lim... a 11} 
7,500 20) Do? % Preference 22 

750,000 20 South Austrian ..................) 
16,480 19 Swedish Central, Limited ...| ... 
EE Be I nko cae conntustacemenoicegl 
26,757 8} West Flanders ......... 

| __ 14,000 10 Do 5} % Preference ... 

7 
Foreign RatLway OBLIGATIONS, 

le 
| = Name. Closing 

1 | a Prices 

{| 3 20 Aubwerp ote erp and Rotterdam ............... AT ens. case 
| 20 Beira Alta(Prtugse)Nos.1t0121,1173 % 8 9 

ee ee ee. 5% 66 68 
i 30 Bolivar Debentures 6 % 96 101 
'}00 Brazilian Imperial Cer. Bahia, Lim.6 % 106 108 
1 20 Do Nos. S581 to A1D0.......cccocssess 6 % 106 108 
1100 Campos and Carangola, guar. 5} %..5}% 101 103 
| .,. Charkof-Azof, guar. by Russia ......5 %° 83 85 

. Charkow- Krementschug, 83 sae % 85 
| 100 Donna Thereza Chrstna.,L.54 % Deb.5}% 102 104 
Fr Bai Dutch-Indian, 1869 .. ++ 4b % 

Fast Argentine Ist Mrt. Deb., 1884 .. 7% 101 103 
Eastern of France ., 
Great Luxembourg | 

a a ieee ae en 
Havana Rail. lst Mort.7 % Bonds.. 
io and Matanzas 
SD so cciremmten hentia oa Lees % 

imp. Brazilian Natl& NovaCruz Serip5}% 100 102 
Iquique and La Noria RailwayPeru, 

Mort. Deb. Sorip ......ccccccoesvecees 
Kursk Charkow , = As Svtataabindabinteteet % 
Lemberg-C zernowitz-Jassy, 4th Ser.5 % 234 244 
Matanzas and Sabanilla ............... % 105 107 
Minas and Rio 6 % Debentures...... 6 % 106 108 

Do Scrip, all paid sehvensenempeipanens’ 6%... ... 
Moscow-Jaroslaw, guar. by Russia5 % 96 98 
Moscow-Koursk redeemable 1889 ...6 %'101 103 
er ay any Certs. of Depst.5 % | = 
National Pisco to Yca ........ denuded 5 %) @ 54 
Do Registered .............0008 povetitiande 

Morthers Oe 3 
., Do (late Charleroi)..............+.» oe} 
Northern of Obligs.3 
Herth Worters of M. Video, Lim, 

, guar. b y Uruguay Government? %| 31 
Ottoman (Smyraa to Aidin) enasisent “St 
Dos Non-Aseenting .......00-cescreee 8 % 

% 
7% 108004 
7 % 

oss 
ee 

%| 

THE ECONOMIST. 

RAILWAYS. 

Foreign Rarttway OBLications.—Con, 

q Name. (Closing 
< | Prices. 

100 |Recife and San Francisco (Pernam- | 
RID enackanmigitnccconsdcohavaiphccnten 5$%| ... 

20 |Royal Sardinian, A................0eceeee« 3%} 10 il 
20 Bo B i dilaudald ainenanneicanmdananenetien 3 %| 10 11 
55 Royal Nowedich Consolidated ......... 54% | 54 56 
100 |Sagua La Grande ...........s:c0cceeeeres 7 %\103 105 
100 see Paulo & Rio de Janeiro, guar...6 %|105} 6} 
100 | FOR GGIIOR 6 orisd scecences.cesesesecssoed 6 % 1055 64 
20 |South Austrian ..............008 bebtcendad 3 %| 114 114 
20 |} Do 1672 (Beries X) ..000s.cescsveeseseed 3 %| 113 11g 
20 |Southern of France .............e00000+ 3 %| 144 142 
GO NGO ac encosessencsscinviasikesnesd 3 %| 10% 103 

100 |Swedish Central, Lim., Ist Mort...5 %| 72 74 
100 | Do 2nd Mortgage ..............0..0.+. 5$% 16 18 
100 Tamboff-Kosloff, =. by Russia...5 %| 77 81 

soc coveiidon donewecinipscietenamusgians 3 %| 6 7 
OR} SPO © svisspbdeieaesear wo %| SE 6 
20 |Western of France...........-..000+ «++ 3 %| 144 143 
... Western of Buenos Ayres 6 % Bonds6 % 105 106 

| DO, 200 paid .....0....eceecerreerensenees %| 55 56 
100 ‘Western of San Paulo Debenture 

Bonds ..............--20ce+-crseeerevenees 7 %|105 107 

TRAMWAYS AND OMNIBUS. 

3 | Laas 
5 = Name. | Closing 
a | Aa | Prices. 

5 | 5 Anglo-Argentine, Limited . .| 54 6 
Stk./100 Do 6 % Debenture Stock ..........0. 13 118 
10 | 10 |Barcelona, Limited ....... sedbisatveres | 102 114 
10 | 10 Belfast Street Tramways............... | 72 8h 
10 10 Birkenhead, Ordinary .............+.-+: | 24 3 
10} 10| Do 6 % Preference.............0000+0- 
10 | 10 Bordeaux Tramway & Omnibus, L. 10 10 
10/10) Do5% Preference........ siiceereed 
2 2 Brazilian Street, Limited ............ | Me MY 
10 | 3 | Bristol, Limited catlesionauha viiaeedledee meek 3 9} 
10 | 10 |Caleutta, Limited Nos. 1 to 17,550.. , 12} 13 
5) 5 City of Buenos Ayres, Limited ......| 8 

Stk. 100 | Do Permanent 6 % Deben. Stock ns ms 
16 | 10 [Dublin United................eesseeen 93 
10 10 |Edinburgh Street Tramways ......... 10} ile 
10 10}; Do10l Second Issue .................. 01 
10 9 Glasgow Tramway & Omnibus, L... 164 17% 
10 10 Hull Street aaa A a a ae 8 28} 
6 6 \Imperial, Limited, Nos. 1 to 17,700 4 1 

10 10 Liverpool United Tram. & Omnibus 113 12} 
10 | 20 FROM, BAMEIOE...... 05. 00sccescecsccoscoees | 12% 13} 
10 | 10 | Do6 % Preference................00+ | 13) 14 

Stk.|100 | Do 5 % Debenture Stock............ 104 107 
Stk. 100 London General Omnibus Co., Lim, 195 200 
10 | 10 \London Street Tramways ............ 13} 133 
10 10 |North Metropolitan .... ................ | 16 i 
10 | 10 |Nottingham and District, Limited) of 10 
10 | 10 !Provincial, Limited ..................... | 9} 20 
BD | Be canis srenss cpencaciceses ficcnntosn 7 
10 | 10 Southampton .............scsesseesseeees 63 73 
10 10 ‘Sunderland, Limited..................... 2 3 
10 10 ‘Tramways Company of France, L.| 4} 43 
10 10 ‘Tramways Company of Germany.. Ju 14 
5; 8 Tramway s Union, Limited ............ 4 4} 

10 10 Wolverhampton, Li Limited _ édeviaattok 42 5} 

TELEGRAPHS AND TELEPHONES. 

Stk. 100 Anglo-American, Limited ............ | | 2 “483 
8tk..100 Do Preferred ..... heel << xeon 793 
RR. FOD | The MOM I OG scsésssniesccih-sccecansscous | 173 183 
10 10 Brazilian Submarine, Limited ...... 112 12 
1 1 Con. Telephoneand Maintenance,L.| 4 

BD | BD FI, BG cncnve cndettiisegainvaiescatas 93} 10 
10 | 10 | Do 10 % Preference ..........cccc000e 16 17 
10 9 Direct Spanish, Limited ............... 64 7 
10 10  Dol0 © Preference ............00006 | 16 17 
20 20 Direct ted States —_— Lim.,| 

DT iki sentient Gelder 11} 114 
100 100 Do6é % Debentures, repay. aa 100 103 
10 10 Eastern, Limited ...... . 4 
10 10; Do6 % Preference.............. sis 

100 100 | Do6% Debentures, repay. 1883...,100 103 
100 100 | Doi % 1887... 
100 100; Do5% _ 1899... 
10 10 Eastern Extension, Australasia,and 

China, Limited ... il} 123 
100 100 | Do6 % Debentures, repay. "1891.../108 111 
100 100 | Dod % 1900.../105 108 
100 100 | Do registered, repayable 1900 ...|105 108 
100 100 | | Dod % Debentures, 1890............ 101 104 
100 100 (Eastern & South African, eh, 

5 % Mortgage Debentures ....../102 1 
100 1100 | Dote Bearer  cveovsrccrecsosecsseseseses 102 105 
10 10 German Union Tel. & Trust, Lim...) 10 10} 
10 10 Globe Telegraph & Trust, Limited. 63 68 
10 10. Do6 % Preference.. | 125 123 
10 10 Great Northern ........ .| 124 123 

100 100 | Do5 % Debentures .. ../100 103 
25 | 25 Indo-European, Limited ...... 31 382 
10 | 10 |London Platino-Brazilian, Limited| 4 4h 
10 10 Mediterranean Extension Limited..; 14 2 
10 | 10 Do 8 % Preference...........sc0000+ nl ©. Ss 

+ Oriental Telephone, Limited ......... 
8 8 |Reuter’s eseeee adebvecte ecevecvee| 12 sof 

Stk. 1 Pinceenanvmiiows centeesednadean 255 
: S United pic nenad iin eeseneoes 23 24 

ephone, 103 11 
16 10 |W of America, Sh 
20 | 20 |W rn & Brosilian, 1; Limited ......) 74 7 

100 | 100 Det 6% Debentures A, 1910 ......../104 107 
100 |100 | Do6% Mortgage Debentures B, il 

10 | 10 |West India and Panama, Limited... u 1 
10 * Do 6 % First Preference . .......... a 
a Do 6 % Seeond Preference ......... 6 
000 2000) Western Upionot Unite Saias?% 12 a6 126 
100 1100 | Do6é % Ster’ 102 105 

ee 

rar 

ee ee eeenaasenneeene eerie ene teeny ee 
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COMMERCIAL, NDUSTRIAL, & 
nt Le —— 

¢ | ff | Closing 
Ss | Name, | 

| | i m | A | 8. 
\ ——e <n | 

- : — Bread, Limited ............ i 1} | 
nglo- muorions Brush El r 

10 | 10 | be tal ly paid rere ae: 4 u | 
izans’, Lab., and Gen. Dwell. T., 

10 10 Do Preference Ce ea ris ” | ' 10. 5 Assam Rail. & Trad., Lim. Pref. Shs. 58 | 
1; 1 _ Do Deferred Shares .................. i 2 
5 3 Australasn Elec. Leht.Pwr.&Strge,L ] 
1 1 Aylesbury Dairy Company, Lim. ; i 1} 

i0 10 Barnagore Jute Factory, Limited... 8 9 
10 | 10 'Brighton Aquarium 20000000. 2-2 10) . British Insnlite, Limited, A ent 4 5 | 10> Brown, Davis, and Co., Limited OS 2 2 
5 | 24 Brush Elec.L¢ht. &Pwr. Co.of Scot.L 7. 

100 | 100 CantareiraWtr. Supply, &e.. L.6% Db. 95° 98 
= | 12 Cent. Sugar Factories of Brazil, L.| 13° 14 
40 | 361 City Offices, Limited ......0000000........ 0% 114 100 100 Do 44 % Pref. Mortgage Bonds _ | 99 101 
25 20 City of London Brewery, L.,6% Pref co a 
10 | 4 ‘Colonial, Limited, Ordinary nanan R 

Stk. 100 Crystal Palace, A piibettiesaticins ocx a 53 
Stk. 100 | ie ON eS. terrae a a: | 7h 8h Stk.100 Do Preference ........0....c0cce-cees...| 
Stk. is Do 6 % Debenture Stock ............, 17 122 
10 Devas, Routledge, and Co., aon, | 4 43 
10 | 10 \Eley Brothers, imited ane w+) 35 37 
10 | 6 | Do New.. tegen soocee! 20 22 
5/5 'Explosives Company, Limited. ! 3h 4 

16 14 |Fore Street Warehouse, Limited ... | 12$ 133 
15 | 10}/Foster, Porter, and Co., Limited ...| 14 16 
5 | 24 Great Western Elec. Light & Pwr., L : 2 
5 2hHammond Electric Light & Power " 

| Supp Ply, PIN ccna tines eye 33 43 
10 9 | Henry & ward N. Levy & Co., Lim, 5 6 
1| 1 Horse Shoe Manufacturing............ i 

stk. 100 [Improved Industrial Dwellings, L. mn me 
10 | |. GE, MEINE... abimens Sevaitoussiaanasde 44 5 
10 | 10 improves Wood Pavement, Lim...) 44 5 
5 | 2 Indian &OrientalElec, StrgekWksL. #3 

10 | 10 legal oan Percha, and/ 
€ a ic Works, pane 

100 100 | Do6 % ntures ... ‘00° rt 
10 10 John Meir oak SI ia etna Nicene aad “a on 
20 20 Liebig’s Extract of Meat, Limited 35 37 
10 | 10 ‘Linoleum Manufacturing, Limited 27 29 
25 17 |Lion Brewery, Limited ............... 37 39 
10] 6| TR as china intent oeetiat =| 2 
20 20 Do Perpetual 6 % Preference... 
1 16 London Fish Mrkt, & Nat. Fishery,L| mn * 

50 | 25 London&GlasgowE .<Iron en en 
1 | 1 Max Greger and Co., Limited, A . 
1 1 Maxim-Weston Electric, Limited _. | | 

25 | 25 Metropolitan Association for Im- 
|_ proving Dwellings Indus. Classes) * * 

20 | 10 Midland Rail. Carriage & Wagon, L.| 6 
20 | 1] DoG % Proferened.......cccccsccscsess| oo = 
10 | 10 Milnex’s “Safe, a) 12 13 
10 | 1 National African, Limited ............ | toe 
8 | 8 National Safe Deposit, ae 34. 6 6} 
5 | 5 Native Guano, Limited... ssoveeeee) 4B OS 
1 Bit Be lea delscesyrieseas 30a ctu) 2 it 
4 | 4 New Westminster Brewery, Limited if a 
4; 4| Do6 % Prefecence..................... 4 

10 8 Norton Brothers and Co., Limited 6} 7 
10 | 6 Pawson and Co., Limited ........,...... | 4 5t 
yy Phospho-Guano, I i's «3. niko 6 6 

20 | 20 Pr Baten Candia Compan 13 “ 
20 | 5 Public Works of Egypt ............... 3 

100 100 Recife Drainage, Leaited, 5% ; Deb. 90 Ps 
10) 7 Richard Hornsbyand Sons, Limited| 6 7 

100 100 Do5 % Debentures .................. 99% 100} 
25 | 25 Rio de Janeiro City Improv., Lim.. ? 2 273 

100 }100 , Do5 % 1878, Red. Deb. Reg. ...... 102 
100 100 | Doto es 10 103 
. Z ‘Robert Campbell and Sons, Limited) 6 6} 

5 |Royal Aquarium, &c., Limited 
: | 5 | Do6 % Preference 

12 | 12 Telegraphic Construction, &e., Li. a z= 
One eee een wnreeree 

100 1100 | DOOR. Bomds 2.0056. iccecsiscessiscoees] 02% 
5; 5! Do Qna Bonus Trust Gartifiontesl 1} i 
5 : ‘Tramways and General Werks, = 3 # 

10 | |United Asbestos, Limitea, Ord., 4 
10 | 10 | Do Deferred, B .............ssasrseseesee 1 1 
10 “10 |Unit. Lim. & Vorwohle semen, ke 2h 3 
20 20 United States Rolling Stock . | 174 188 

100 | & | Do6 % Debenture ............-0s0s0 85 87 
10 10 Val de Travers Asphalte Paving, L.| 4 4} 
10 8} Young’s Paraffin Light & Min. Oil, L, 12 13. 

Li _1 Zoedone Company, Limited.........- he A 

IRON, COAL, AND eh 

10 | 10 | Bilbao Iron Ore, Limited 
20 | 20 |Bolekow, Vaughan, & Co., Limited.) 
20 12 | DO cisivonsdsn-nungandeastorseneinerconcones “1 is 

10 ‘Chillington Iron, Limited ...........- ss 

10 73 Consett Iron, Limited ..........-.--.-- _ 

23 | 20 Ebbw Vale Steel, Iron, and Coal, L. 9 : 

3| 2} English & ‘Australian Copper, Lim.) 1} i 

10 | 9} Huntingdon Copper & Sulphur, L... a “ 
100 | 75 John Brown and Co., Litnited ee 

1000/100 Lehigh and Wilkes Barre Coal, Ist as 

| Mortgage 6 % Sterling........--- es 
10 | 5}/Muntz’ s Metal, Limited ...........:-+) 
62} 62}/Nantyglo on anes Ironworks, 55 60 

* erred ” ....+0.-+-+ 

3 | 2}/Nerbudda Coal and Iron, Limited. 4 Wi 
10 | 10 |Newport Abercarn Vein St 9 

team Coal, Limited ..........--- | & 
20 20 |New Shariston Collieries, L., Pre 35 

20 > Pelsall Coal and tron, Limited pet 3 ot 

5 
as 

100 Bearer, vneneeaee. 1103. 108 
10 | 10 [Sydney and Louisburg Coal and) ,° , 
| Railway, Lim., 7 9 

10 | 6! Do Ist Preference .......-.-- 3 5 

10 | 10 ty Do and Preference.........- F 3 
‘Vancouver Coal, Limited........-- 

25 | 20 |West Cumberland Iron & Steel, L...| 124 18 



een TT een eS 

Dec. 16, 1882. ] 

FINANCIAL, LAND, & INVESTMENT. 

Closing 
Name. | Prices, 

1 ‘Agricaliural of Mauritius, Limited! 23 23 
2 |Amerien. Freehld.Ld.Mt.of Ludn.L. 2% 2} 

Stk.|1 100 |American Jnvestment Trust,L.,Pref. 112 12 114 
100} Do(Deferred receives no div. until 

5 % has been paid to Preferred) 109 112 
20 |Anglo- Pacific Trust and Loan, Lim.’ 17 18 
51. Do 
2 

23 33 
‘Australasian Mort. and Agency, L.) 2 oat 

“1 Australian foultural .......cc...0+. 
Australian & New Zealand Mort., L. it ‘y 

5 |Australian Mo e, Land and| 
7 Finance, Limited ....../........00 gt tt 

Stk. 100 ;_ Do 4 % Debenture Stock............ 
10| 2 /British and American Mortgage, L,' 3 "a 
2 | 2% British & Australas. Trust Loan, L,' 
10| 2 ‘British & N. Zealnd. Mt. & Agncy,L 3 a 
$2 " ‘British American Land ...........4006| 36 

1} 1 (Canada Company . | = 

10} 3 |Canada North-West Land Co, "Lim, 3 3 
1} 1 \Gentral Argentine Land . one 

25 | 12 \City of London Real Property, Lim, 16. . 
1 o New 1231 Shares ......,....0...+6 

5 Credit Foncier Egyptica ............... 
40 100 | Do Land Mortgage Debentures. 89 
50 | 10 |Credit Foncier of hres teal 128 2 3h 

Stk. 4 ete Foreign & Col. Gov. Trust, L., Pref. ‘116 118 
Stk. Do Def. receives no divd. until 

5 % has been paid Preferred....124 117 
6| 33)General Credit & ount, Limited; 5 5} 

Stk.}100 \Governments Stock Investment, L.) 82 86 
Wf 15 \Hudsen’  ctittemn sinh sssass0ceccenesseyy | 283 29 
74| +74 Imperial Credit, Limited........ Scie | 7 73 
7h 7}06 «Dod % Preference... soccer it wa 7 
8!) S{/International Financial Society, L.| 4 it 
0; 5 else Land and Taveteieel teen 
10; 3 |Land Corporation of Canada, Lim. 33 32 
17 . Mortgage of India, Limi’ 4 2 
100/100 | Do5 % Debentures ....-.-........... 101 103 
20) 5 j\Land and Mortgage of Lim} 33 3 
11 5, Do New, Nos. 1 to 20,380 ............ 3} 
‘100 |100 % Mortga: e Debentures ...... 91 983 

10 |Land Securities, Neb OR ier ceereorsenes 4a 5 
50 | 373|London Financial Association, Lim.| 2 3 
10} 1 |Manitoba Mortgage and see L.| 1 4 
10} 2 | Mauritius Land, &c., Limited ......... 3 43 
20}. 5 |Mortgage of England, Limited asia 4% 5} 
50} 50 |Municipal Trust, Limited, Ordinary} 24 27 
10} 10 |Natal ad& Colonisation Co.,Lim.| 7} 8} 
5| 5]; Do8 % Preference .............0... 7 

254 5 |National Discount, Limited ......... 10§ 11 
10-4; 1 |Nat. Mort. & Agency of N. Zealnd,L.|} 1 ont 

100 1100. | New Brunswick L. and Lumber 5 %| 85 
|104, 2 |New South Wales canes baee 

and pes Company, ited if 1 
104 | 2: |N.Zealnd. amie. .& Merentl.,L.| 1 a 
25 |; 2t|/New Zealand Ln. & Mere, Agency, L. 
104 2 |N.ZealandMort.&Invest.Assoctn. L. t 
251 5 |New Zealand Trust & uoan, Limited] 17 Ri 
5 - DO FORT OID oa ccoxsicsasesevincscnsdda 274 283 
34.3 |Newfoundland Land, Limited ... 

Stk,'100 ‘North British Australasian, Lim....| 45 50 
100 | Do 6% Irredeemable Guaranteed |103 ” 
10 |Omnium Securities, Limited, A ...... 7 
10 ones BBS... thustedeibecrithicsesevciantodtens 

Ot o & Southland investment, L...} 1; 2} 
100 ‘Pee 

Stk. 
10 
10 
5 

Stk River Land & Mineral, Limitd. 90 93 
10; 2 ‘Queensland Invest. & Land Mort.. L. 3} 32 
20 | 10 |Railway Debenture Trust, Limited Ro 12 
100 100 | Dod % Debentures ........ ..0..0... 69 111 
10 0 |Railway Share Trust, Limited, A.. ‘| to 11} 
20 » | Do B6 % Preference..........--..... 24 25 
100 |100 |Russian 53 % Land Mort., Series 2)... ... 
100 Pe Do Sarige FF! iii Madi enadedess} soe 
lu ‘Scottish American Investment, L 33 “# 

stk. {100 ‘Scottish Australian Investment L.. 220 230 
Stk| 50 | Do New Ord. iss. at 35% pm.all pd. 110 120 
Stk.|100 | Do 5 % Guaranteed Preference....112 117 
Stk. rv. Do 6 % ... 230 135 

10} 1 |South Afri ican Loan, ¥ Mortgage, and| 
Mercantile Agency, Limited .| 1} 

25 | 25 |South Australian 
104° 2 |South Australian Land Mortgaye) 

and Agency, Limited. ...........-. | 23 23 
100/100 | Do 44 % Debentures, 1886 
Crt.|100 |Submarine Cables’ Trust .. 104 2 
lof! | 1 at oe & Agency of Australasia, L. 4 3 

23 
20 3 lar rust & Loan Company of Canada... 4) 5 
20 5 aN a deat tas 22 33 
= 6 |United Discount Corp, Limited .... 5} 6 
00 /100 |United States Mortgage 6 %e Sterl. a 02 
30 | 30 |Van Diemen’ 8 Land Niocsienassihotseees 35 
con — 

CANALS AND DOCKS. 

a) 20 ~ Alexandra(N wprt.&8.Wls.)Dks&Ris; 15 16 
- 190 \Birmingbam Caual a wy areata "108 110 
pny 100 'East and West India Deck ............ h.. — 
_ 100 Do 4% Debenture Stock............ 
00 }100 Francis Canal, Hung., 6 % Ist i a 'S 2 

100 |100 Grand cunt Pilea ete 
10 | 10 8 9% smnermemnmeneseeescestn| x ae 
oe. ee NN 79 82 
seal 100 | Do 4%. Debenture Stock... ..{100 102 

. BOG Ph sei a ae losses 103 106 
Stk.|190 London and St Katharine Dock ...| 54 56 Stk./100 | Do Debenture Stock, 4 9% EF atectxi "1108 105 
_ 100 | Do 44 % , Preferential asa 104 107 
; 1100 | De 43 % New Preference............ 103 106 
Bth.1100 | Millwall Dock -........cccccescsesccseecesees 
Stk: ies | 2 Do 5 % Perpetual Preference .../114 117 
Stik i100 | 05 % _ Debenture ...|122 126 
+ Regent 3 or (London) Canal. ......... 123. Btk.|100 Southampton Dock . 38 20 | 08 Do 44 % Debenture Stock ......... 1103 106 
F 20 |Suez Canal TN ee | 90 93 

Stk | S5f} Do Arrear Obligations ......c0ccc0-) see ove Stk lim 100 |Surrey Commercial Déck......... coveest bd L 
| See Do 43 % Debenture Stock ......... See age 
a a Minwum 4% A Pref. eens ois 
Stik. |100 | Des %o .5 reference Stock,........ “ = 

THE ECONOMIST. 
GAS. 

3 | 
| | Closing 

3 j v 

5 2 Name. Prices, 

10| ali ce & Dub. Consums. 1 | Agate mar mee 1 a 
20 20 Bahia, Limited ul a ae 
20 | 20 | Doi 10 % Preference, Limited. ool as 

| | ae Stk. 100 Pn rer Consolidated | oe 
Stk. 100 | Do 5 % Preference.......00.0.0.0.0.0..{ .- 4 
20 | 20 ‘Bri SME cipcccciveeecdtn vcecuncnuasiceenakisgiel 36 «38 
10 | 10 |Brenos Ayres, New, Limited... .... 7 «68 
20 | 20 |Cagliari and Water, Limited ...| 22§ 234 
Stk.100 ‘Commercial ..........0.cs0 cee 200 205 
Stk. 100 gt ARS 152 } 
we 100 Do 43 % Debenture Stock ......... 105 110 

te Continental Union, Limited ......... 26} 27} 
20 (14 Do New, 1869 and 1872 ws 
3 2 eee ..| 253 ae 

aropean, Limi | 19 
10 | 7h, Do New cecccccessssse 13 “4 
ao lad aetineaeaaee eens eae 8} 9 

an Ordinary .../181 + 
Stk.|100 Do B, ade cecennepsc ce. come 
Stk.100| Do€,10% Preferential ../220 225 Stk. 160! DoD, 10% {920 225 
Stk.100; DoE.10% — 220 225 
Stk.100| DoF,5% — .. 108 108 
BUe | DeG,7G me ocsisintnenens 150 160 
Stk.,100 | Do H,7% maximum.................. 185! 
Stk. 100 Do 4 % Debenture Stock Set! 104 106 
Stk. 100 eo 4 % he 118 
10 | 10 |Hong Some and China whch tail } 18. 35 

Stk.'100 |Imperial Continental .................- 1195 199 
ork ee MD titers vei tn aveconnhcCuroguiannd (208 212 
Stk.|100 | Do 1st Preference .............0..0000. 130 135 

5 | 5 |Malta & Mediterranean, Limited... 2 24 
33} 23/Manritius, Limited ..................... Lingy 
= |100 | Metropol. of Melbourne 6 % Deben. oss 

20 |Monte Video, Limited .................. mM 15 
riental, Limited? ......coseisisssssecees . 5 |0 tal, Limited 7 7% 

a eg ree Oe 6 6) 
5 : io 5 siilieiine denaiaheatinctal lk 1 
5 I RAI coins cnenncubigosancund 4 

10 | 10 |Para, Limite@............000.6.s00.0sccces 6} 
20 | 20 |Rio de Janeiro, , a 1 24 
yO hc a ae 123 133 

Stk.,100 [South acwaiin, Fil clcietasacetel .|209 214 
PP ig Oppel IE alge. RS 188 184 
Stk.,100 | Do Perpetual 5 % Debent. Stock./120 125 
5 | 5 |Tottenham.& Edmonton Gas Lizht 

and Coke oe -- Lasaueetl cce-ss-eo) 8B OF 
10 | 10 | Do New Ordinary ................. aca ae an 

WATERWORKS. 

20 ; 20 Antwerp, Limited ..... wicibenindionandl | 16 17 
> EE EET LILES D 194 199 

20 |City of St Petersburg, — Genes 1? 2} 
0 10 \Colne TI ain coneeieecetniaiabivaundt $ 10 
= MOO [HME LGN oes. .0nce. .cchecoccaseqeccnces 195 

50 (Grand Junction Maximum 10 % ...,106 109 
100 PII ERIE sient aicaulucceainc an Ceaiiouaieaaninsanie 265 
10 | 53|Kimberley, Limited .................... 5k 6} 
ae 100 |Lambeth Maximum 10 % ............/205 210 

| 70 | Do1l0 % Nos. 14,285 to 15,782. Resin | ase see 
100 100 Do 74 % Nos. 4,001 to saan Baas 175 185 
100 | 70 | Do74% Nos. 12,987 to bist as a 
Stk.|100 | Do 4+ % Debenture Stock Riiecinata 106 110 
100 |100 |New River, | ee 
Stk.|100 | Do 4% Debenture Stock............ {Lli 113 
Stk 100 | Do Debenture an iacsecanatees ea 
3 | 30 [ essa, A 6 % Preferred... 7 

20 | 20 shanghai, RII a2 canssveecesens | si" $3" 
Stk.'100 Southwark and Vauxhall ............ 1195 200 
61 | 61 |West Middlesex ................ bedrails 1157 160 
10 | 10 | Do New Shares ..........c0-cecees-e | 24} 254 

SHIPPING. 

20 | 16 African Steam Ship 
15 | 15 Amazon Steam Savigniion -. 
20 | 14 Castle Mail Packets, Limited......... 
20 | 10 oe Steam Shipping, Limited... 7 
20 | 20 | ntipscsandea 16 17 
15 | 15 nd Steam Navigation iiabesndanes 20 21 
10 | 10 | DoS % Preference ....00........0000] coe vee 
10; 10; Do5 % 1877.. evesee| con a 
5 5 [London Steam Boat, ‘Limited oviiiel 2: 3 

Stk..100 | Do 5% Preference Stock............ 170 7. 
10 | 10 Mercantile Steam Ship, 9 adh | 9 10 
5 | 5 Merchant Shipping, Limited .. 10 il 

10 10 National Steam Ship, Limited ....... 63 7% 
10 | 8 Orient Steam Navigation ............ | & 6 
50 | 50 —— and Oriental Steam......) 59 61 

ya exe ange Shipping, Limi 
100 oot eral IND: 1: Jncsictosentichienccted | 57 «60 
20 | 20 Union Steam Ship, Limited ......... | 24 26 
20 | 10! Do New...........- | 114 12} 
10 © 10 Union | Steam Ship of ‘New Zealand 13 14 

TEA AND COFFEE. 

30 | 20 WOE +. dose dnddsdccebcccctstdescetes ee} 47 «649 
= = Danjeclinn Toe ee aéevataie a at 

ee ea, ater eneeree - - 

10 | 10 Test “5 Limited ......... a. 
10 | 10 |H i exo me 
20 | 20 |Jorehaut Tea, Limited biasMbcisecanbiees 35 «38 
10 | 10 |Lanka Plantations, Limited .. a 8; 9} 
10 | 10 |Lebong Tea, IGOR a idsovcsesccecs ll 12 
10 | 10 |Luckimpore ‘Tea Com. of Assam, L. 6 
O | 2 | -DO NOW cececeerecccncescersvcceseneseesesee! o 
23) +23/Moyar Limited, 1880 so... Coffee, ‘4 

10 | 10 Geeeb Coffee, Limited ......... weneseses | # it 
10 | 1¢ }Upper Assam Tea, Limited............| 1 

ae 

ia | | Ne 
pro | Closing tee ‘ 
rised Mame fe k- 
lene. § | Prices, reas | 
oogeadies of: 

10,240 s| 1 {Devon Great Consols, L. 4 5 “abs 
6144 ... 3/180 |Rast Caradon ............ if pee 

=, | #%0 Bast Lovell 1 2 eee 
15,000 4) 4 Laxey, Linited.. 17 18 peg 
18000 1) ly Dwns. Con, L.| eet 
9,000, ... G/11/6 |Marke Valley ............ t } , i Gio 
1 Tye of W Pe. bet : 

512)... | 1} |South Caradon............ 274 23% io: 
6,123)... South Condarrow ...... 9 Ww Sees Py. 
4,500) ... | 7/124 South Wheal Frances... 3 9 ie a 
6,000... | 10§ [Tin Croft...) 5 6 “att, 
15,900 “444 |Van, Limited... ls @ pee 
6,000 ... West Bassett... 6 7 te 
2.798) |. 234 |West Chiverton ) ba 
1,200) .. West Wheal Seton... ... ... ee Ss, 6144-61580) Wheal Bassett or Pays ee 5,179 al Grenville ....... |s 9 ; ee 

kgees 

COLONIAL AND FOREIGN MINES. het 
15000 | § |Akankoo Gold Min,Lmj¥ pee s 

000! | 2 i ee 
130,000 1) 1) Sitver Mining, Lim. tee 
64889 10| 10 |Anglo-African Diam., L. Ereey 
20,000) 20 | 7§ | Australian . -........... Se: 
1 5| 5. |BroadwayGold bee. 

8 : ‘Canadian Co; : et 
Cape . . Be: + 

27 5| 5 \Gepe of Cd Hope on 
23,000; 5| 5 CentlJ ontein D., tae 

IS ee ay tesa 
1 | 196 Chontales, Liraited Pst 
1 Gold Mining, L. . geeky 
5| 5 |Colorado United, > en oe 
4| Sf \Coplape; Limited esky } 3 ye 

ats 3 '‘Devala Moyar Gold, L. e453 
1 + |Devéla Provid. ra 
1| 1 Devalah Central Gold aoe 

1 1 | Don Pedro North del 5 a 

Rey, 1 is 2 .* 
{i - anne ba a8 

1] 2 | De Preferred... Bee 
1 \Exchequer Gold hy ‘ 

| Silver Mini ‘> f 
2| 2 |Fortuna, Li \ Sipser 
2 2 | and Soo pa ew 

3 s| 8 eae ae 
1/ 1 b fail! Gold a Li + ae 

eS) 2 ‘Indian Consol. Gold. tea 4 # Re thy 
1 1 Indian Glenrock Gold ee a 

Mining, Limited ..| } ite 
1 1 ‘Indian hoenix Gold ia ee 

, Limited | § } .34} 
1 1 Indian oa Gold ea 

Mining, Limited . . 4 5? wee 
1; 1 ‘L. XL. Gold ane Silver, a fisty 

i i imi SS By 
1 1 IKapenga Gold Mag.Laa| 41 9¥. en 

000: 10 | 10 KimberleyNthBlck.Dm 5: 6} 3 ee 
200,000'$10 | $10 La Plata Mining andi “est 

Smelting Company) itera a ae 
|. of New York ......... | lk yarns 

15,000: 3| 3 Linares, Limited ......... 3 4 bee > 
1 2 2 — o— California, : cs fore 

'10; 10 \ason and Barry, Lim.’ 15 154 ae 
210000f} 15 | 10 | Doto Bearer”. | 15. 154- ke Le: 

000; 1| 1 |Mysere Gold Mining, i Lae 
120,000) 1 | 1 Mysore Reef Gold Min., Wiese et 

Limited ...... a ee ee 
72,000 8} 5$ pad Quebrada, Limited 4p 4} i =) +. 
00,0001,108 | 100 | tee 7 102 Eas. 
47,530 1); 1 Nowreant Monde Gold) 3 ' Peres. 
as , } as | Do Reo ao 4 t es 

25,000) oomgues old Mining! coe a of India, Limited... %& & ae 
80,000} 3 | 3 |Pestarena United Gold, + 3 eh 

14,000- 20 | 20 |P Silver i rey 
| ee ll 13 oe 2 

100,000 2; 1 Phillip, Limited | a + eee 
349, 1 1 ‘Potoa Go Reef Gold t 2 ey; Hee 
190; 1| 1 ane 

nT eckencies ited... % ¢ i 
54, 5 | 5 |Richmond Consolidated) a zt ‘2 

} Mining, Limited ...| 7: 7} i See oe 
100 100 $=Rio Tinto, Lim., Mort- cle 
aie gage Bonds, 1880 ...|100 « SS <S50 
100! 100 | Dodo to Bearer ...... . 

325 10; 10 Do Shares Hevistored 2% pH 
10 10 Do to Bearer <% 

100,000, 1| 1 |Rossa Grande, Limited, = BE Rass 
30,000; 1@ 10 (Ruby and Dun ¥ 

Consoltd. Mining,L. }? 1} =e 
200,000, 1 1 (|SantaCruz Sulphur andi Rous 

! Copper, Limited .. & #! ye oe 
120; 1 " Seotreh“Ausizalan, L. 2° 2k 3 

2| 2 (Sierra Buttes Gold, L| 14 i eri 
140,625, 2; 2 Boy a Eure eka .. bt ¢ ae 

259, 1 1 [Silver Peak, ae sea 
Li. eaten - East s aaeat 1 4 

253, sex! 100 es Jone del Hey, Lim ~~ 1350°170 3 
160, 1; 1 

i eee otto i 
68,230 10-10 a 
wae 10 ? - os 

12 boule deat 
12 on 1 : ese | e | 

‘Wynaad ; oe 

09 1) 1 Estate & Mining, L. i . 
75, 1 | 1 |Yorke Peninsula, Lim) oS 

5 1! 1 | Do Preference ......... : 



£ £ £ 
768, 1,085, 10,012) 12,274 

98 15,208, 12,866 187, O16, 163,542 

G.Tk.of Canada| Dec. 9 87,958 73,594 1,568, 
Gt. Indn., Penin.' 9 67,329, 59,730 1,017,911.1076198 
Madras ......... Nov. 4 11,458 10,000 216,535 195,494 
Meridnal. Italy, 25, 30,524) 28,013 1,321,288 1282330 

Mexican ......... 9, 24,000 18.400 553,600; 416,800 
Mid. of ai 9, 2919, 2,873 208,347, 166,492 
Ottoman ......... Nov. 25| 2,566 2,581 _ 66,080) 70,317 
Oude &Rohlknd Oct. 14) 8,683, 7,559 113,280, 117,016 
Paris & Orleans Dec. 2 87,745, 88,898 +,542,708 4434221 

Do New ......| 2' 41, 208) 41,549 1,953,787, 1894951 
Paris & Meditr., 3 249466, ‘255322 
Do New ...... | 3 21,834! 18,617 896; 922! 868, 969 j 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 

Scarica | is | 
| Revenue past Half- {Dividend per Receipts ig , | te | 

Oi camila -_— E on a td ~ Cost si | Receipts of Halt. | Miles Open 
’nded ~ | rest a ; a. | ° CF Ay | teed Grow longs "hen Ast and | Ist Name of Railway. a | 2 sa ag E per ee 2 Year, | 

Re- pene | panto | 8 | 82 Eee) 28 | 4 | mie 22) 2 ——|—____ | ceipts. (Bases | Peter oa, |1881|1881)1882 E | aa |aRO| a Gi B | A 1882, | 1. 1882, | 198]. 

es | Tx lale qe82| 2 ‘eo! 2 oe 
ae A Pe 2 |pettast Down|Dec 8 536) 438, 974, 1,007, 17,570 18,...| 28482 26,753 58 

Lavbye2 85165, 48027) 28,806 4 i i 2 Belfast & Nrthn-C mnties| 8 1355 1506, 2951 3180, 13419 Bt | | 25 Set 
$728,450 1,997.961| 603,456 511,155) ee 252 |*Caled es 10 oe 35,351 aig 53,485, 46,005 o $ i114, “4 es 7004 7 

2272815) 106,908) 48,967 56,678 alk 1 Dublin, 1 Wickiow, sas tae 1,229) 8,644 9,875, 10.838 44,878 72150 267,135, 263,395, 187 | 127 
10: ye 546,915, 265,101 803, 24 | 23 it I*Glasgow & Sth.-Western 9 6,350, 11,954 18,504) 18,862 S107 55-19, 1 127986 ass 209 | 39% 

127,424 1,500,774, 838,380 654,726] ... | 1 Great Eastern vvs.ss-:--| 10, 25,478) $3,300, 58,778, 53.989, 41,954 68 774 170.127, 1,400,006 S664 | 878 is 93,442,290 1,593,484, 891,328, 549,290) 2 3t 2 |Great Northern ............ 10, 21,597, 41,219, 62,816. 67691 87,428 1 1,67 586 680,481) 899 | 848 
6,065,579) "296,202, 157,405, 78254) 2 “4 2% |Great Northern (Ireland) 8 5,636, 5,939, 11,575, 11,814 ae Se is.3 ae.7i 008; 367 | 467 

| Shantas 145,502) 78,365 oo i i Io Southern. iL Westen (1) 8 Boos! 7238) 2333 oo isis. 25 | 3seo4! Sisoo| are | wn - 3,315) 12; 1 2} uthrn. rn. 994; 7; yO15 WO 1091) 

e728 rane 1.478100 1 a 24 | 34 | 26 Great Western ............... 10, 49,100, 82,882/ 13 136,467; 31,277 Bt asaor0 3.462 712,239 2,188 
35,632,541/1,819,374, 995,059 2} |3 pameunies & Yorkshire 10, 19,823, 51,390, 7 ‘213 71,14 Sose0| saahiay iz . 1,707,560) 4942 | 

siesta ten | | $f Romine Nowe eco) 12 Saat Tre tse toe ase “tela ea, Sena "ag , — Lo’ ie j 4 j 4,068 ‘ 

Eois soar Talo Sata 24) 34 | BE London esowthewern) a ere U7 Beak Aimee slow Bice, Ta Lise eh = 
24,178,747, 556,373) 313,436) 284,815) ... don, ver ; 210! ‘1 L721) 1515 31°953 38.160" | . > pha | 

1,050, 50,149 30,767, 8564 14 | 33 | 14 Lon. Tilbury, &Southend| 10, 1,21 awet) ret ae oe] 4,597) cn s 
25,554, sue | 2 Man., Sheffifd & Lincoln./ 19 6.940 28,516, 35,455, 36,616 223 834,204 | 
ea 164 nt) oe 5 5} st Mesvpert and Carlisle .. 3 478) 2,272 2750) (2817, 20,100 oa | ae 55281 al 4 | 
9,600,874, 296,207 113,085, iage7) 24 2} | Bf /Metropolitan na n.nnn 10, 2 — 11,705 roa a - | | 2r7) 18 

SS70908 190-409 88355, rohit A oe Metropolitan District ...| 10 | | Oabt , 8853, 86187 Bis) 36 | ahaes alee : it | al 

ruse ae me as GL af Mi acweacrs i) "2 “Aah “Sass “Ato ns tne) Sars Sltae ae a i j ' Sy 
sPe6r504 1218793) 4 601,185 576.308 1 2 14 |*North British ............... 10, 11.999 35,443) 47,442 es, oa ae Rt S088 ae | Se 
56,621,212 3,194,708 1,608,944) 754,340 3 North-Eastern ...........00+ 9 23,973 $9,720, 123,693. 120, 9113 324,019 ly 196,894, "166,556 7 a" | 2 

8,906,005, 238,763, "120,063 45,892 3 3 3 North London ..........+ | 10) 5,689) 3,299) oer 16 us |? iw | 
N. Staffordshire—Rail.; 10 2715, vn il ,9 ~ 296 216 285 549 {| 118 | nis 

7800818 327,471, 172661, 112,410 1 | 14 | 18 | { N gararordahire "Ball 10 | ate! L507 Sal 13, 3 a eee 
1,322,710, 84,946 $7,024 97,837. 5} 54 | 6 ho sensitliianiiticinidiaa 9 | 27 nd sh016 BR177| Sais | 00 Srrace nt | a 

21,754,395 997,881) 516,151 $27,512 12 | 4 | 12 South-Eastern ..........0..05 9 a1, 973 M542 $3,515, $3916 58,17) Re Aas, $3 
350,797, 168,596, 64,059 8 | 8} | 9 |Taff Vale ............:... } 9 | ae ae , Pc | “| 493 1B 78,965, 43,956, ae a ea Waterford and Limerick seas ae | see a ve ~ | me | i 

COLONIAL AND FOREIGN. — 

Receipts. | Total Receipts. | | Wee » Receipts. | Total Receipts. Week Receipts. | Total Receipte. 

1882. | 1881. | Name. = _Endng.| 1882.| 1881.| 1882. | 1981. Name. —_|Endng.| 1882, | 1881.| 1882. | 1881, 

eee er bac oleic! ial am £ | £\@ 
Smyn nimncan bas 26) 2,609 2,886 
REND: cosccteseuns ll 21,606 19,510) 304,965, 292 
South Austrian|Dec. 2) 69,895 73,575 '3,505, 
South Indian... ‘Oct. 21} 6,348 6,347 104,953! 109,025 
Sthn. of France! Dec, 2) 57,716 seo 2,564,034 2497228 
Do New 2} 22,285 20,340 1,130,463 1086669 

Wstn. of France| Nov. 18! 63,273 62,883 3,068,213 3041592 
Do New 18} 35,661 36,222'1,604,188 1494056 eeeeee 

* The aggregate is reckoned in these cases for the half-year beginning Ist August. 

EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
AGRICULTURAL IMPLEMENT 

MAKERS. 

RANSOMES, HEAD, & JEFFRIES, 

Ipswich. 

London Office: 9, Gracechurch Street, E.C. 
ence 

ANILINE COLOUR MANUFACTURERS 

BROOKE, SIMPSON, & SPILLER, 

Postal Address, Atlas Works, Hackne Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 

London, EC. 

040 
2,005,357, 

ee | ene 
Name = iEndng.! 1882. | 1881. 

| ARCHITECTURAL IRONFOUNDERS, 

WALTER MACFARLANE & CO., 

Saracen Foundry, Possilpark, 

Glasgow 

BOLT ano NUT MANUFACTURERS. 

| BOOT ano SHOE MANUFACTURERS. 

TURNER BROTHERS, HYDE, | 

& CO., 

Manufacturers for Foreign and Colonial . 

Markets (only). 

__ Factories, Northampton. 

BRASS FOUNDERS. 

R. W. WINFIELD & CO. 

Works: Cambridge Street, Birmingham. 

47, Holborn Viaduct, London, E.C. 

BREWERS ano EXPORT BOTTLERS. 

J. & R. TENNENT, 

Wellpark Brewery, 

Duke Street, Glasgow. 

CARPET MANUFACTURERS. 

PATENT NUT AND BOLT COM. | JOHN CROSSLEY SONS, Lm., 

PANY, Lrrrsp, 

West Bromwich, near Birmingham. 

- 

Halifax, Yorkshire; and 

Falcon Hall, 15, Silver Street, Wood Street, 

London, E.C. 

CARRIAGE MAKERS. 

THOMAS PETERS & SONS, 

53, Park Street, W.; 

1 Upper George Street, W.; 

and 40, Seymour Place, W., 

London. 

CAST IRON PIPES ano VALVES For 

WATER anp GAS. 

R. LAIDLAW & SON, 

Glasgow. 

COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 

ano GREASES MANUFACTURERS. 

BELL BRAND. 

TRADE MARE. 

DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 

COMBS. 

S. R. STEWART & Co., 

Aberdeen Comb Works, 
Aberdeen. 

Buyers of Horns and Hoofs. 

SSS 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—COoNnTINUED 
IT ROSS BEA AE ITVEREN TT Spl The a ee te ee re aetna eeeestcaliiinal icles ka a aT 
DRUG MERCHANTS. > 

HORNER & SONS, 

Mitre Square, Aldgate, 

London, E.C. 

DRUGGISTS’ SUNDRIES AND 

SURGICAL INSTRUMENT MANUFAC- 
TURERS. 

S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 

London, E.C. 

ENGINEERS (MARINE). 

MAUDSLAY, SONS, & FIELD, 

Westminster Bridge Road, London; 

5, Belvedere Road, Lambeth, S.E. ; 

and East Greenwich, S.E. 
ey 

HANDKERCHIEF PRINTERS. 

SAMUEL HIGGINBOTHAM, 

SONS, & GRAY, 

4, Springfield Court, 

Queen Street, Glasgow. 

HOSIERY MANUFACTURERS. 

I. & R. MORLEY, 

Nettingham. 

London Warehouse : | 18, Wood Street, E.C. 

LEATHER MACHINE BELTING ano 

FIRE HOSE. 

S. E. NORRIS & Co., 

Shadwell, London, E. 

MACHINE TOOL MANUFACTURERS. 

SMITH & COVENTRY, 

Gresley Tron Works, 

Ordsal Lane, Manchester. 

MANUFACTURERS ano PATENTEES 

or CHRONOMETERS, WATCHES, 

TURRET, ano oTtHer CLOCKS. 

BARRAUD & LUNDS, 

41, Cornhill, London. 

PUBLISHERS, PRINTERS, AND 
LITHOGRAPHERS. 

ELLISSEN & CO., 
Manufacturers of Cheques and Stationery 

for ers. 
Railway Tickets, and Railway Stationery. 

All other kinds of Printing and Lithography. 
10 Type street, Finsbury, London, E.C. 

SHIP BUILDERS. 

JOHN ELDER & CO., 

Fairfield, 

Govan, N.B. 

SILVERSMITHS, PATENTEES oF tHe 
ELECTRO-PLATE, ano MANUFAC- 

TURERS or WORKS orf ART wn SILVER 
AND OTHER METALS. 

ELKINGTON & CO., 

Birmingham. 

STEAM LAUNCHES ano BARGES. 

ALLEY & MACLELLAN, 

Engineers, 

Sentinel Works, 

Glasgow. 

ST EEL MANUFACTUR ERS. 

THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 

150 Ho Street, G 
Manufacturers of Steel Rails, —— aed Boiler 

Plates, angen, Bars. Sheets, Rods, 

Contractors to British, Colonial, and Foreign 
Governments. 

SUGAR MILL ENGINEERS, 

MIRRLEES, WATSON, & CO., 

Glasgow. 

TURKEY RED DYERS. 

ARCHD. ORR EWING, & CO. 

Victoria Buildings, 

2 West Regent Street, 

Glasgow. 

VARNISH MANUFACTURERS, 

NOBLES & HOARE, 

Cornwall Road, Stamford Street, 

London, se 

VULCANIZED INDIA-RUBBER,. 

CHARLES MACINTOSH & CO. 

Works: Cambridge Street, 

Manchester. 

WEIGHING MACHINES. 

HENRY POOLEY & SON. 

Works: Albion Foundry, 

Liverpool. 

HUBBUCK’S PATENT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

WHITE ZINC PAINT 

atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussvucn’s, Lonpon, Pater.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 1b, 4Ib, 7 1b, and 14]b tins, an 

grvat advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used tor White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | ‘i 
Are the Best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HBUBUCK AND SON, 24 LIME STREET, LONDON. 

and will be found of 

THE AIRE AND CALDER 
BOTTLE COMPANY. 

E. BREFFIT awnp CO., 
83 Upper Thames street, London. 

Glass Bottles, Patent Packing-Cases. 
PaTENT-STOPPERED AERATED WATER BOTTLES. 

REMARKABLE VERY 
REMARKABLE INDEED, are the effects of 

pe yp tar bag 8 PYRETIC SALINE in i 

t, refreshing, at iwvigs toth omer Roeciies and in rating tothe 
tion. Sold by Chemists. Have it Py ee Houses. 

DINNEFORD'S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 

Spl ee ae eae 

ACIDITY fat, ARMAGH, ERARTEURD 
And as the safest for Delicate Constitutions 

Ladies, and Infants, 

DINNEFORDS MAGNESIA. 

Oe Rast BALM OF COLUM- 
Established 
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‘AUSTRIA RAILWAYS | SOUTH OF AUSTRIAR A 

« Board of Directors have the honour to inform 

gtare and Bond holders that 543 Shares and 14,046 

Three per Cent. Bonds (Obligations), of which the 

numbers are subjoined, were DRAWN at Vienna 

for redemption, in public, on the 4th December, 1881. 

SHARES, 
Nos. 14,501 to 14,600 100 shares, 

65,101 65,200 100 — 
203,601 203,700 100 — 
282,741 282,7 43 _ 
306,501 306600 100 — 
668,201 100 —_ 

Total .....: ... 543 shares, 

OBLIGATIONS THREE PER CENT. 
SERIES A. os 

Nos. 44,001 to 44,100 100 obligations. 
48,701 48,800 100 _ 
71,601 71,700 100 ~ 
81,701 81,800 10 — 
121,701 123,800 100 _ 
131,001 131,100 100 - 
146,326 146,400 75 - 

675 obligations. 

SERIES C. ae 
Nos. 5,301 to 5,347 47 obligations 

6,301 6,342 42 _ 
42,401 42,500 100 — 

189 obligations. 

SERIES 0. 45) 
Nos. 37,801 to 37,900 100 obligations. 

54,001 54,100 100 _ 
121,801 121,900 100 _ 
123,201 123,300 100 - 
137,501 137,600 100 _ 
141,251 141,266 16 o= 
141,601 141,700 100 _ 
146,001 146,100 100 - 

716 obligations, 
SERIES K. Aral. 

Nos. 35,101 to 35,200 100 obligations, 
70,701 70,200 100 ao 
79,871 79,8388 18 a 
91,401 91,500 100 _ 
123,001 123,100 100 _ 
130,701 130,800 100 aoe 
147,101 147,200 100 _ 
171,001 171,100 100 _ 
210,301 210,400 100 _ 
239,001 239,100 100 ~ 
241,101 241,200 100 — 
273,701 273,800 100 a 

1,118 obligations, 
SERIES H. 

Nos. 20,301 to 20,400 100 obligations. 
68,801 68,900 100 — 
70,601 70,700 100 a 
92,201 92,300 100 _ 

101,201 101,300 100 _ 
117,501 117,600 100 — 
127,901 128,000 100 _ 
161,301 161,400 100 _ 
208,401 208,500 100 _ 
215,141 215,158 18 _ 
231,901 232,000 100 _ 
242,101 242,200 100 _ 

1,118 obligations. 
SERIES I. 

Nos. 325,201 to 325,300 100 obligations. 
328,201 328,300 100 _- 
387,601 337,700 100 - 
493,101 403,200 100 _ 
412,201 412,309 100 _— 
439,001 439,100 100 — 
473,801 473,900 100 — 
485,710 485,800 91 ie 

536,201 535,300 100 _ 
557,301 557,900 100 ane 
558,201 558,300 100 _ 
583,401 585,500 100 — 
610,801 610,900 100 a 
646,201 646,300 100 oo 
72,301 672,400 100 — 

1,491 obligations. 
SERIES D. 

Nos. 726,401 to 726,500 100 obligations, 
732,401 734,500 100 — 
758,301 758,400 100 — 
780,901 781,000 100 — 
872,101 872,200 100 — 
873,801 873,900 100 _ 
907,901 908,000 100 _ 
934,501 934,600 100 —_ 
945,001 945,100 100 _ 
956,101 956,200 100 — 

1,012,801 1,012,900 100 _ 
1,937,801 1,037,900 100 _ 
1,042,101 1,042,200 100 — 
1,066,110 1,066,200 91 _ 
1,075,201 1,075,300 100 = 

1,491 obligations. 
SERIES §. 

Nos. 1,133,301 to 1,133,400 100 obligations. 
1,165,201 1,165,300 100 — 
1,173,001 1,173,100 100 _ 
1,173,901 1,174,000 100 - 
1,217,201 1,217,300 100 _- 
1,286,701 1,236,800 100 _ 
1,310,501 1,310,600 100 _ 
1,323,401 1,323,500 100 = 
1,374,401 1,874,500 100 _ 
1,408,201 1,408,300 100 - 
1,465,201 1,465,300 100 - 
1,476,501 1,476, 100 —_ 
1,485,201 1,455,300 100 _ 
1,438,110 1,488,200 91 —_ 
1,400,701 1,490,800 100 - 

1,491 obligations. 

THE ECONOMIST. 

001 oF eR100 100 bligati Nos. 1,503, to ° ions. 
1,548,841 1,548891 51 _ 
1,573,701 1,573,800 100 oo 
1,621,801 1,621,900 100 — 

1,631,901 1,632, 100 _ 
1,645,701 1,645,800 100 _ 
1,673,901 1,674,000 100 — 
1,674,201 1,674,300 100 _ 

751 obligaticrs 

SERIES Z. : 
Nos. 1,779,001 to 1,779,100 100 obligations. 

1,789,501 1,789,600 100 =_ 
1,792,101 792,200 100 == 
1,826,501 1,826,600 190 —_ 
1,843;501 1,848,600 100 _ 
1,855,451 1,855,477 27 _ 
1,858,701 1,858,800 100 — 
1,907,201 1,907,300 100 _ 

727 obligations. 

SERIES X. 
Nos. 2,000,301 to 2,000,400 100 obligations. 

2,047,001 2,047,100 100 —_ 
J 801 ¢ 100 — 

2,193,501 2,193,600 100 — 
2,225,801 2,225,900 100 =< 
2.3 ‘L 2,240,900 100 = 
2,257,801 2,257,900 100 _ 
2,285,501 2,285,600 100 = 
2,309,201 2,309,300 100 -- 
2,449,201 2,449,300 100 a 
2,460,401 2,46),500 100 = 
2525,081 2,525,099 19 — 
2,609,101 2,609,200 100 — 
2,609,401 2,609,500 100 — 
2,613,701 2,613,800 100 _ 
2,618,801 2,618,900 100 oo 
2,622,201 2,6 100 -- 
2,656,801 2,656, 100 -- 
2,702,401 2,702,500 100 — 

1,819 obligations. 

ERIES V. 
. 2,762,001 to 2,762,100 100 obligations. Nos 
2,789,801 2,78¢,900 100 a 
2,792,201 2,792,300 100 a 
2,868,214 2,868,300 87 a 
2,891,801 2,891,900 100 os 

487 obligations. 

SERIES F. 
2,977,701 to 2,977,800 100 Nos. obligations. 
2,995,013 2,995,100 88 — 
3,005,301 3,005,400 100 _— 
3,046,201 3,046,300 100 -— 
3,062,801 3,062,900 100 _ 

488 obligations, 

SERIES M. 
Nos. 3,179,257 to 3,179,300 44 obligations, 

3,197,901 3,198,000 100 _ 
3,213,601 3,213,700 100 = 

244 obligations. 
SERIES U. 

Nos. 3,268,501 to 3,268,600 100 obligations. 
3,291,101 3,291,200 100 ao 
8,293,901 3,294,000 100 _— 
3,376,901 3,377,000 100 — 
3,399,312 3,399,400 89 _ 

: 489 obligations. 
SERIES P. 

Nos 4,201 to 4,300 100 obligations. 
16,401 16,59 100 _ 
42,301 42,400 10 — 
53,701 53,800 100 — 
81,701 81,800 100 ~ 
88,201 88,300 100 — 
112,201 112,300 100 — 
156,321 136,372 52 _- 

752 obligations. 
Total, 14,046 obligations. 

The Shares will be paid off at 500f, and Dividend 
Shares (actions de puissance) be delivered in exchange 
for them, from the Ist May, 1883. 

The Bonds (Obligations) will be paid off as follows: 
—Series A., 0, 0, K, 3.2, D, &, TZ. VF. M. 
U., and P., from the 2nd January, 1883; Series X. 
from the lst April, 1883. 

These reimbursements will be made at the follow- 
ing places :— 

Paris : MM. de Rothschild fréres ; 
Lyons: MM. P. Galline and Co., and MM. Veuve 

Morin, Pons, and Co. 
Interest will cease on all the above titles from the 

date fixed for redemption. 
Vienna, 4th December, 1881. 

ON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to RECEIVE APPLI- 
CATIONS for £300,000 NEW 4; PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
the London and St Katharine Docks Act, 1882, 

Particulars may be obtained on application at the 
London and St Katharine Dock Mouse, 109 Leadenhall 
street.—By order, H. J. MORGAN, Secretary, 

Dock House, 109 Leadexzhall street, E.C., 
12th September, 1882, 

\ ERSEY DOCK ANNUITIFS.— 
_ The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 

| With the provisions of their Acts of Parliament ,to | reccive APPLICATIONS for PERPETUAL ANNUTI. 
| TIES, having'the effect of permanent stock, on the i — of £3 15s per centum per annum. 
| or particulars application may be made to t | Treasarer, Dock Office, Liverpool.—By order of the | Board, _ EDW? XD GITTINS, Secretary. 

Dock Office, Liverpoo:, Jctober 17, 1882. 

[ Dec.. 16, 1882, 

EW SOUTH Ww 

The Bank of New South Wales, Financial 
for the New South Wales Government, will agents 
and after the Ist proximo, the HALF-YEAKS 
INTEREST, due in London on the Ist January, 1883, 
on all Debentures issued by that Government.” 
Cm and claims for interest must be left three 
_ ys for ens one forms for ifyi 

e same may on application at th B . 
DAVID GEORGE, Seon: RGE, Seer 

Bank of New South Wales, 64 Old Brose 
___Street, London, Ist December, 1882. 
T A VICTORIA | (AUSTRALIA) 
The London and Westminster Bank (Limited 

the London Joint Stock Bank (Limited), will AY 
on and after the Ist prox., the F-YEAR’S 
INTEREST, due Ist January, 1883, on the Deben. 
tures issued under the authority of the Public Loan 
Act, October, 1855, and n through the six 
Associated Australian Banks. 
The interest Coupons must be left three clear 

and 

for examination, and forms for i the same 
may be had on application at the hen aee West. 
minster Bank (Limited), Lothbury ; or the 
Joint Stock Bank, Limited, Princes street. a 
For the London and Westminster Bank (Limited), 

W. Manager, 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General ae 
London, Ist December, 1882. 

\ CTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868), 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will bar 
on and after the Ist prox., the HALF-YEAR’S 
INTEREST, due Ist January, 1833,.on the Deben- 
tures issued under the authority of the Railway Loan 
Act of 1868, and negotiated through the six Associated 
Australian Banks. 
The Interest Coupons must be left three clear days 

for examination, and forms for ifying the same 
may be had on application at the and: West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 
For the London and Westminster Bank (Limited), 

W. ASTLE; Manager. 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General Manager. 
London, Ist December, 1882. 

VICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Steck Bank (Limited), will . 
on and after the Ist prox. the HALF-YEAR’S 
INTEREST, due Ist January, 1883, on the Debentures 
issued under the authority of the Railway Loan ~*~ 
1873, and negotiated through the six Associa’ 
Australian Banks. 
The Interest Coupons must be left three clear days 

for examination, and forms for — the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General Manager. 
London, lst December, 1882. 

VicTORIA (AUSTRALIA 
FOUR PER CENT. PUBLIC WORKS AN 

RAILWAY LOAN. 
The London and Westminster Bank (Limited) and 

the London Joint Stock Bank (Limited), will PAY, 
on and after the Ist prox. the HALF-YEAR'S 
INTEREST, due Ist January, 1883, onthe Debentures 
issued under the authority of the Public Works and 
Railways Acts, 1876, and negotiated through the ten 
Associated Australian Banks. 
The Interest Coupons must be left three clear days 

for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank (Limited), Princes street. _ 
For the London and Weetalitater Bank (Limited), 

. AST r. 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General Manager. 
London, Ist January, 1883. Rs SES RO ee bo Se) eh en 

VIcTORIA (AUSTRALIA) 
mam. PER CENT. RAILWAY 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), wil PA 3 
on and after the 1st prox. the HA F-YEAR 
INTEREST, due 1st January, 1883, on the Debentures 
issued under the authority of the Railway Loan Act, 
1876, and negotiated through the ten Associated 
Australian Banks. ae 
The Interest Coupons must be left three clear day® 

for examination, and forms for agestiving the . 
may be had on application at the London and We 

minster Bank (Limited), Lothbury, or the 
Joint Stock Bank (Limited), Princes street. ited), 
For the London and Westminster Bank (Lim! Le For the London Joint Stock Bank ( , 

W. F. NARRAWAY, General M r. 
London, ist December, 1882. 

TURKISH DEBT. 
‘ y THE COUPON AGENCY 

(Limited), 20 Bucklersbury, Lonely oo. 
UNDERTAKES the REGISTRATION of ao 
and Collection of Dividend ; Exchanges Unres* 

up even amounts, : 

Ramazan Certificates, SPANISH DEBT Fractio 

Certificates Bought. 
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NAPIER, (NEW, ZBALAND) 
HARBOUR BOARD LOAN, J 

The BANK of AUSTRALASIA, as Agents to the 

Napier Harbour Board, will PAY, on and after 

Monday, the Ist January next, the Half-yearly Inte- 
rest due on that date on the above Loan, at their 
Office, No. 4 Threadneedle street, between the hours 

of lland 20’clock. Coupons must be left for examina- 

tion two clear days before payment. Forms of speci- 
i be had on application. . 

fication can eo PRIDEAUX SELBY, Secretary, 
nk of Australasia, 4 Threadneedle street, 

The Beak © fas Deseaber, 1008 
EES eae 

T 

[MPERIAL GOVERNMENT OF 
JAPAN SEVEN PER CENT. LOAN, 1873. 

Notice is hereby given, that the Coupons due 
1st January, 1883, on the Bonds of the above Loan, 
will be PAID on and after that date, at the Office of 
the Oriental Bank Corporation, 40 Threadneedle 

t. 
eae must be left three clear days for examina- 

tion previous to payment. 
Oriental Bank Corporation, London, 

14th December, 1882. 

TORON TO, GREY, AND BRUCE 
SIX PER CENT. STERLING BONDS. 

Notice is hereby given, that the undersigned have 
received instructions from the above Company to 
PAY the sum of £1 5s per £100 Bond of the above 
issue, in r t of Interest accruing during the 
half-year ending December 31, 1882. Payment will be 
made on and after Ist January, 1883, on presentation 
of the Bonds, or Certificates representing Bonds, at 
the Office of the undersigned, who will endorse the 
above payment, and stamp and return the Bonds or 
Certificates to the holders. The Bonds or Certificates 
should be left three clear days for examination. 

MORTON, ROSE, and CO., 
Agents for the Comgane in England. 

Bartholomew lane, December 15th, 1882. 

‘ 

ISLAND PRINCE EDWARD 
SIX PER CENT. DEBENTURES. 

Holders of these Bonds are hereby reminded that 
the £40,400 of these Debentures, numbered 920 to 1,121 
inclusive, the notice of redemption of which was 
announced by the Canadian Miz:ister of Finance in 
June, 1881, will be PAID on presentation to the 
undersigned, at their Offices, Bartholomew lane, 
London, E.C., on and after Ist January next, and 
that the interest will cease to accrue from that date. 
The Bonds must bear the Ist July, 1883, and all subse- 
quent coupons, and must be left three clear days for 
examination. MORTON ROSE and CO. 
London, 14th December, 1882. 

ST LAWRENCE AND OTTAWA 
RAILWAY COMPANY. 

Messrs Morton Rose and Co will, on an after the 
15th inst., pay on behalf of the Canadian Pacific 
Railway Company, pursuant to the agreement in 
that behalf, to such of the Bondholders as may have 
deposited their Bonds with them, the sum of £2 for 
every £3 of interest represented by coupons attached 
to such Bonds, and falling due on that date. 
The certificates on which payment will be made 

must in each case be deposited three clear days for 
examination. 
Bartholomew lane, London, 5th December, 1882. 

THE HAVANA RAILWAYS 
COMPANY. 

SEVEN PER CENT. LOAN OF £325,000. 
The HALF-YEARLY INTEREST on the above 

Bonds, due on the ist January next, will be PAID 
on that and any succeeding day, at the Counting- 
house of Messrs J. Henry Schréder and Co., 145 
Leadenhall street, between the hours of 10 and 2 
o'clock. The Coupons must be left for examination 
three clear days before applying for payment. 
London, December 15, 1882. 

ey 
NE WFOUNDLAND RAILWAY 

FIRST MORTGAGE SIX PER CENT. BONDS 
(SOUTHERN DIVISION). 

Notice is hereby given, that the INTEREST on the 
above Bonds, due lst January next, will be PATD on 
and after that date at the Counting-house of Messrs 
Melville, Evans, and Co., 75 Lombard street, E.C. 
The Coupons must be left three clear days for 
examination. 

No. 75 Lombard street, December 16, 1882. 

FIVE PER CENT. ITALIAN 
RENTES 

Messrs Baring Brothers and Co. and Messrs C. J. 
Hambro and Son beg to announce that holders of Five 
per Cent, Italian Rente Bonds can, by depositing them 
with the National Bank of Italy at Kome, obta'n there- 
against a Certificate in name or names, the Interest 
thereon being transmitted by Cheque on London to the 
registered owner or owners, 

Messrs Baring Brothers and Co. and Messrs C. J. 
Hambro and Son will obtain, free of expense, the 
Certificates of Inscription against Bonds deposited with 
them up to 31st instant. 
Certificates can be reconverted into Bearer Bon¢s. 
December 15, 1882. 

[TALIAN FIVE PER CENT. 
RENTES. 

Notice is hereby given, that the INTEREST on the 
above, due lst January next, will be PAID at the 

of 25.26 francs pcr pound sterling, less 
Italian Tax of 13.20 per cent, to other than Italian 
meee by Messrs Baring Brothers and Co., 8 

Street Within, and Messrs C. J. Hambro 
and 70 Old Broad street, on that and each 
a day, between the hours of 11 and 2, at either 

. dress, where Lists are to be obtained and Coupons to 
€ left at least three clear days for examination, 

ber 15, 1882. 

THE ECONOMIST. 
MARIETTA AND CINCINNATI RAILROAD COMPANY (as reorganised).—In consequence of the legal de!ays in obtaining = final Decree for the sale of the Line (which sale has now taken place), the und resigned are authorised to receive Bonds and Certificates, accorapanied by Assents and Assessments, until the 3l:t instant, for admission 
into the new scheme. 

, . HESELTINE, POWELL, AND CO. 
1 Drapers’ gardens, London E.C., 14th Dec., 1882. 

/ 

SANTA FE SEVEN PER CENT. 
: STATE LOAN, 1874. 

The ———- ey Dividend, due Ist 
anuary next, wi t ing- 
~— after that date. ee 

‘oupons can be left any day, except Saturday, on 
and after the 2lst iooliah bedeaaes the Seen of 
Eleven and Two, three clear days being required for 
their examination. 

C. De MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, E.C., 

15th December, 1882. 

;y a ov vr ENTRE RIOS SEVEN PERCENT. 
STATE LOAN, 1872. 

The Twenty-second Half-yearly Dividend, due Ist 
January next, will be PAID at our Counting-house 
on and after that date. 
Coupons can be left any day except Saturday, on 

and r the 21st instant, between the hours of Eleven 
and Two, three clear days being required for their 
examination. 

C. De MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, E.0., 

15th December, 1882. 

ia 
AU STRALIAN MORTGAGE 

LAND AND FINANCE COM PANY (Limited) 
Incorporated a.p. 1863. 

Notice is hereby given, that the Four per Cent. 
Debenture Stock fer Books of this Com- 
pany will be Closed from the 20th December to the 
30th December, both days inclusive, preparatory to 
the — of interest on the 15th January, 1833.— 
By order, R. H. CAIRD, Secretary. 

123 Bishopsgate street Within, £.C. 

ATANZAS AND SABANILLA 
(CUBA) RAILROAD SEVEN PER CENT. 

LOAN OF £300,000. 

The HALF-YEARLY INTEREST on the above 
Bonds, due on the 15th December, will be PAID on 
that and any succeeding day, at the Counting-house 
of Messrs J. Henry Schréder and Co., 145 enhall 
street, between the hours of 10 and 2 o'clock. 

The Coupons must be left for examination two 
clear days before applying for payment. 

London, December 12th, 1882. 

r WY ‘ RXTERN AL DEBT OF 
GUATEMALA. 

A General Meeting of Bondholders of the Five per 
Cent. Loan of 1856, and of the Six per Cent. Loan of 
1869, of the Republic of Guatemala, is convened by 
the Council of Foreign Bondholders, and will be 
held at the Council House, No. 17 Moorgate street, 
London, on Tuesday, the 19th of December instant, 
at 2 o’clock p.m., for the purpose of considering and 
(if approved) of ratifying AN ARRANGEMENT for 
conversion of the outstanding Bonds of the above 
loans provisionally made (subject to the ratification 
of the Bondholders in General Meeting, and of the 
Congress of Guatemala) between the Envoy Extra- 
ordinary and Minister Plenipotentiary of Guatemala, 
and the Council of Foreign Bondholders’ acting in 
conjunction with the Bondholders’ Committee. 

Copies of the Arrangement will be ready for dis- 
tribution on the 15th instant, and can be obtained by 
Bondholders on and after that date on application. 
—By order, HYDE CLARKE, Secretary. 

Council House, 17 Moorgate street, London, E.C., 
13th December, 1882. 

PENINSULA RAILWAY COMPANY. 
At the Sixty-sixth Half-yearly General Meeting of 

the Proprietors, held at the City Terminus Hotel, 
Cannon street, London, on Friday, 15th December, 
1882, P 

Colonel J. Holland, Chairman of the Company, 
in the Chair, : 

The Advertisement convenmg the Meeting was 

r * 

“the Company's seal was affixed to the Register of 
Proprietors. 

e Directors’ Re having been taken as read, 
It was moved the Chairman, seconded by 

H. Wollaston Blake, Esq. and resolved— “ 

That the Report of the Directors, together with the 
accounts now submitted, be received and adopted. 

It was moved by the Chairman, seconded by 
Andrew R. Scoble, Esq., Q.C., and resolved— 
That a dividend of £1 6s 6d per cent, upon the 

Capital Stock be and is hereby declared out of 
surplus profit, to be og to the holders of Capital 
Stock now registered in the books of the Company in 
addition to the’guaranteed interest of £2 10s per cent. 
for the current -year. 
2 m J. HOLLAND, Chairman. 
It 0 oot — Esq., seconded by 

Isaac J. Clar’ .. and resolv 
That the best thanks of the Meeting are due and 

are hereby tendered to the Chairman and Directors 
for their attention to the interests of the 4 

en: an 
That the best thanks of the Meeting are due and 

Barnett, Bsq., hereby tendered to G. A. the 

loci am the other members of the staff, for their 

— aaoMAs’ e WATT Masaging Director. 

ce 
el 
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To BANKERS.--A GENTLEMAN 
who has had considerable English Joint Stock Bank, is open to accept an 

references a security ire Tien Dail Whittington reed, Bowes park, London, Non 
T° BANKERS AND OTHERS.— 
able A Gentleman, aged 2, who has had consider. 

Banking e and held itions at 
home and now desires a sui APPOINT. 
MENT at home. Highest references.—Apply, 
letter, - B. G. M., care of J. W. Vickers, 5 Wide 

4 WELL-SITUATED HOUSE ON 
the Continent is desirous of getting into CON- 

NECTION witha really respectable od in London, 
who would grant a Seat agtet peaies to be covered 
bn ba — to -~ . to H. 05,524 care of 

essrs Haasenstein an ler, Advertisi 
Hamburg. - ™ _ 

CHRISTMAS PRESENTS. 
Nothing is so highly appreciated as a cace of 

GRANT'S MORELLA CHERRY BRANDY, which 
can be ordered of any Wine Merchant. 

Queen’s Quality, as supplied to Her Majesty, 42s per 
Dozen. 

Sportsman's Special Quality, 0s per Dozen. 

Manufacturer : 

T. GRANT, Distillery, Maidstone. 

“EARL SPENCER, } 

K.G., Pres. International 

Med. Exhibition, August, | 

1881, referred to APOLLI. | 

NARIS as A TYPICAL | 
BEVERAGE ApP.| 

PROVED BY THE| 

FACULTY.”—Sanitary | 

Record, March, 1882. | 

APOLLINARIS 

“THE QUEEN OF 

TABLE WATERS.” 

PENINSULAR AND ORIENTAL | 
8. N. COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 

Repvucep Rates or Passace Morey. 

Sreciat Return TIcKeETs. 

Departures for— 
BOMBAY, Weekly. 
CALCUTTA, MADRAS, CEYLON, “Tio 

Fortnightly, 12.30 p.m. ’ 
CHINA, STHAITS, JAPAN, 

ortnightly, en 
ADELAIDE, MELBOURNE, | **9p, Brindisi 

SYDNEY, Fortnightly, 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 

by each of the above departures. 
London Offices—122 Leadenhall streeet, E.C., and 

25 Cockspur street. 

()VERLAND ROUTE 
i> vid MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE. 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and mgers):— 

882. Destinations. 
Sunday, Dec. 24, for Mauritius, Batavia, China, and 

apan. 
Jan. 7, s ae Batavia, China, Japan. 

” Jan. by 99 1 ” ” = 

* Feb. 4, , India, ” ” 
And every alternate Sunday thereafter. 

MEDITERRANEAN LINES FROM 
MARSEILLES TO i. 

<— Se ee Thursday, noon, via 
aples. . 

*. This service connects by rail from Alexandria 

to Suez with the English weekly service from 
the latter port to Bombay. : 

2. CONSTANTINOPLE—every Saturday, 5 eens 

SYRIAN PORTS twice a month, viz. :-— 

soma , at noon, vid Naples and Alexandria, 

from 2nd March, and every second Friday, at noon, 

via Palermo, Messina, Syra, and Smyrna, , from 
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Banks, Xe. 
| MPERIAL BANK OF CANADA. 

Heap Orrice—Toronto. 
Branches as and Manitoba. o- 

pital Paid-up, $1,300,000, Rese ‘und, $460,000. 

OATONBYS ECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 

Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 

and Co., 73 Lombard street, E.C. . 

SPECIAL ATTENTION given to Canadian collec. 
tions, forwarded either direct to the Head Office of 

the Bank in Toronto, - —- — a 
llington street, an er lane, Toronto. 

TP . D. R. WILKIE, Cashier. 
_cnsnmussiiaiiitenseipaitiamatijuiadagemmenieanainnnmnammmmacecnsiiciae 

THE COLONIAL BANK OF 
NEW ZEALAND. 

In rated by Act of the General Assembly, 1874. 

Capital, 22,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £33,000. 

Lowpoys OrFrice—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

BANK of NEW SOUTH WALES, 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital paid up ........++++++-41,000,000 
Reserve fund ........ siapiaiets £500, 5 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are oa upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 
DEPOSITS received for fixed periods, on terms 

which may be known on application. 
DAVI GEORGE, Secretary. 

HE AGRA BANK (LIMITED). 
1833, ESTABLISHED IN > 

Caprrat, £1,000,000. Reserve Fonp, £170,000, 
HrapOrrice—Nicholas lane, Lombard street, London., 
Brancues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 
Bits issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
on approved bills purchased or sent for collection. 

BaLEs anD Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

PHE QUEENSLAND NATIONAL 
BANK, LIMITED 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 

£500,000; Reserve Fund, £150,000. 
Heap OrriceE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 
The London Office receives Deposits for fixed 
riods, the present rate being 5 per cent. per annum 

or periods of Three years and upwards. 
R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All — up. 
Reserve Fund, $2,350,000. 

Oourr or Drrecrors = Heap Orrice 1x Hone 
ONG. 

Com™ITTEeE 1n Lonpon. 
A. H, Phillpotts, Esq., Carshalton, ne 
K. F. Duncanson, Esq. (of Messrs T, A. Gibb and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 

ManacEr—David McLean. 
Banxers—London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES, 

Amoy. Hiogo. igon. 
Batavia. London, San Francisco 
Bombay. Lyons. Shanghai. 
GOaloutta. Manilla, Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong. New York, Tientsin. 
Hankow, Ningpo, Yokohama, 
Hanoi. 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
they als receive De 

. its for fixed iods, at rates 
with the porlod of deposit. oc 
rporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 

er 

THE ECONOMIST. [Dec. 16, 1889. Be eee 
THE NATIONAL BANK OF SCOTLAND 

, LIMITED. , : 
Incorporated by Royal Charter and Act of Parliament. 

ESTABLISHED 1825. 

HEAD OFFICE—Eprinzsvres. 

Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £545,000, 

LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 
CIROULAR NOTES and CETTERS of CREDIT, available in all parts of the World, are issued home CUSTOMERS SECURITIES are taken charge of, Dividends Collected, and Investments and ‘ack a depot of Soran eae oa the ad OBand Pras teehee cen description of Banking business connectod with Scotland is also transacted. ited JAMES ROBERTSON, Manager in London, $e 

[ONDON CHARTERED BANK|THE NATIONAL BANK OF 
(I ek y Royal ‘Charte I neorporated by r. neorporated by Acts of the Legis i 

Paid-up Capital, One Million. South ater and Wehere Lane 
Offices—88 Cannon street, E.C. Capital, £1,000,000. Paid-up, £800,000. 

Letters of Credit and Drafts granted on the Bank’s Reserve fund, £310, ( ee ees "ep: 
Orricrs—149 Leadenhall street, E.0. Branches in Victoria, New South Wales, and 

Queensland. Bills negotiated and purchased. This Bank conducts banki 
DE S received for fixed periods, at rates | description with the Andean ile een which may be known on application. terms. Approved bills negotiated or sent for collec. JOHN SUTHERLAND, Secretary. — = Letters of Credit granted upon the Bank's ernment gnssieeeeeserpaae ranches in Victoria, South A and Weste B ANK OF SOUTH AUSTRALIA. | Australia, and its Agencies in New South Wales, New ae Zealand, Queensland, and Tasmania, 

Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, K.C, 

Oaniltal........0000<: Sienonniek £800,000 
Reserve Fund 250,000 

Drarts AND LETTERS OF CREDIT ISSUED. 
Bitts BovuGut AND COLLECTED. 
Deposits RECEIVED FOR FIxED PERIODS. 
Rates and all other particulars may be ascertained 

at the Offices as above. 
WM. G. CUTHBERTSON, General Manager, 

MERC ANTILE BANK OF 
SYDNEY. Established 1869. 

Incorporated by Act of Parliament 1873. 
Lonpon AGEncy—158 LEADENHALL STREET, E.C. 

W. W. OSWALD, Manager. 
eer arinneenapenpe ieeennaee erie eee ea eee 

PRANK OF NEW ZEALAND, 
(Incorporated by Act of General Assembly, 

29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £600,000. 
Heap Orricr—Auckland. 

BRANCHES AND AGENCIES. 
| In Australia—Melbourne, Sydney, and Newcastle, 
In Fiji—Levuka and Suva. 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 

Paid-up Capital £300,000 places throughout the Colony. 
es neti — The Bank grant Drafts on all their Branches and 

DRAFTS issned on Sydney, and Bills negotiated Agencies, and transact every description of Ba ond etiteaheh ’ 8 business connected with New Zealand, Australia, 

DEPOSITS fixed for 1, 2, or 3 years received at 

Spercent. | __GEO. H. ALEXANDER, Agent. 
(THE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limite@), 
(Bankers to the Government of the Cape of Good 

7 the most favourable terms. 
e London Office receives fixed deposits of £50 

and upwards, rates and particulars of which can be 
rE = a 

LA 
lication. 
WORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 
Hope.) House, E.C. 

I yan 5 , Ne TTISKY ement’s lane, Lombard street, London, E.C. EC. | TINAHAN'’S LL WHISKY 
a — eene 4,000,000 see Sebi ee 

id-up capital...... 1,000,000 nia... so” | KINAHAN’S LL _ WHISKY. 
This Bank grants Drafts on the principal towns in Pure, Mild and Mellow, Delicious and very 

the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 

sen Universally recommended by the Pro- 
ession. 

ee ss [ENAHAN’S ~=LL WHISKY. 
ri ndeposits tor one year an ¢ ‘ . : 

periods, at rates which may be lenesanieah "on The Oream of Old Irish Whiskless 
application. R. STEWART, Chief Manager. KIN AH AN’ S LL W HISKY. 

‘A Gold Medal, Paris Exhibition, 1878; Dublin Bx. 
hibition, 1865, the Gold Medal, 20 Great Titchfield 
street, London, W. 

JP UNVILLE’S OLD IRISH 
WHISKY is reccmmended by the Medical 

Profession in preference to French Brandy. aes 
hold the largest stock of Whisky in the Wor 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish _ 

leries, Belfast, or at their London Offices, 4 Beaufo 
buildings, Strand, W.C. le 

’ 

KHGiIDIU sS—“FORD'S 
AGIDIUS” SHIRTS; the only woollen fabric 

that will not shrink in washing. It is useless to buy 
flannel with the idea that it will not shrink. 
“ Hgidius” can be warranted not to shrink, no 
if washed one hundred times.—4l Poultry, London. {washed one hundred times.—4l Poultry, London_ 
JAGIDIUS—A SAMPLE SHIRT, 

that has been worn twelve months, and was 

forty times, can be seen at Ford’s Eureka Shirt Ware- 

[/NION BANK OF AUSTRALIA 
oe ae Established 1837. 

pdsspas aneivbisGelcaaboans £1,500,000 
Reserve fund 830,000 
Reserve liability of proprietors ... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS at INTEREST are received at this 

Office, for fixed periods, the present terms for which 
are 4 per cent. for one year or two years, and 44 per 
cent. per annum for three years and upwards. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 

THE BANK oF AFRICA 
(Limi : 

Heap Orrice—25 Abchurch lane, Lombard street, 
mdon. 

Office hours, 10 to 4. Saturdays, 10 to 1, 

pect OOD 

. . ~ 

: 6d. 
bscribed ital, £1, E house, 41 Poultry. Price 13s 6d; three for 378 

v7 Paidsay £500,000. a Large stock on ook, Patterns and self-measure free. 

Reserve Fund, £75,000. R. FORD and CO., 41 Poultry, London. 

Port Elizabeth, Cape ‘Town, Kimbe p LISHED PLATE GLASS ; own, Kimberley, Dur! S La 
King William’s Town, Ali Architects, Builders, and the Trade with Pietermaritzburg, 

North, Bethlehem, Bethulie, Bloemfontein, Cradock, e 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel. 
— Rouxville, Tarkastad, Uitenhage, 

GENERAL Manxacen—JAMES SIMPSON, Port 
Elizabeth. za 

Drafts issued, Bills negotiated and collected, and all 
other Banking seseens —— with the Osiena. 

Deposits received for one, two, or three years, brilliancy. Samples, rates which may be ascertained on tion. , application. (Limited). JO MORRISON, London Manager, THE PATENT SILVERING COMPANY 

oe oe 

su 
above at lowest current rate and of the 
THE PATENT SILVERING COMPANY ( 

10 and 12 Lower Kennington lane, London. 

ILVERED PLATE GLASS 
S for LOOKING GLASSES, with or without frames. 
silvered by new pr cess with Silver . by Podling. U: 

joa a5 tariffs, and eee 

- 


