SUFREME COMMANDER FOR THE ALLI™D POTERS
APO 500

AG 123.7 ( 6 May 48 )CPC/CD : 17 January 19A9C/
SCAPIN 1963 |

MIMORANDUM. FOR: JAPAN™ST GOVTRNMENT

SUBJTCT: - Purchase by Japnnose Govearnment of Forcign Currencies
and Exchange Instrumeonts

l. Rofcronce is mnde to the following maoranda for the Jopanese

Goverrmont from General Headquorters, Suprome Cormander for the Allied
Powers: -

" a. AG 370,05 (7 May 46)GC, Annex VI to SCA.PIN 927, 7 May 19h6
sub jcet, "chstrlﬂtlop, ns ancnded;

be AG 131 (29 Nov 46)TSS/FI, SCAPIN 1368, 29 Noverber 19L6,
subject, "Surrcndcr of Forcign ‘xch“ngo Asscts, " as aricnded ;

‘¢ AG 131 (6 Nov 47)CPC/GT, SCAPIN 1812, 6 Noverber 1947,
subject, "Concontrotion of Curroncics and Finﬂncml Instruments
Surrcndcred by Repatriatcs at Ports of Entry in Japan."

2+« Under terms of above rcfercnec ricroranda, certain foreign

curroncics and other specified forcign cxchange instruments have been <G8
i'riobilized ~nd concentrated in the Bank of Japan, Tokyo. N

3+ The Japancse Government is dircetod to acquire title by purchasc
to such of these forcign currcncics nnd foroign cxchange instruments as -8
arc spccificd by authorized ropresentatives of the Supreme Cormander for 5
the Allied Powers.. The Japancsc Governrment will coripensate the individual
owners of the assots acquircd by paying to the omer in yen,-the appraisecd
United States dollar volue of the nssets ¢éonverted into yen ot the pre-
vailing =ilitnry conversion rate. Iaynent will be made against delivery
to the -Tﬁppw* ¢ Govermriecnt of the original surrender receipte

4Li: The Japnncse Government is d:Lroctod to deliver the foreign
currcncies and foroign exch-nge instrmrents which are purc¢hased pursuant
to peragraph 3 above to the Custodian, Bighth Axrriy Vaults, Bank of J‘apcm. |
Tokyo. - . |

50 ‘Tho rcs'ifiuo of foreign currencies and foreigh exchange instru-
nents irmobilized under above rofcrence rmemoranda, whether expresged in
terms of yen or non-yen currcncies, may be rcturned by the Japanese

Government to. thé owners agoihst dc]!r'vcrty of the original surrender rec-
Colpts. -
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PR Diroct ...orrnmication bot'wccn the Ministry of ‘F ﬁwnce~ nnﬁ
f appropriata stof? sgctions ‘of. General Hcadqunrtore, Su,prme Co"ﬂmﬂ'or

~fortho Mlied Powers,. is' hercby nuthorizéd in ordor to inplenent the
provisions of this nmerorandun.
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