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THE DUKE ALBANY. 

Oe ee ee ee 

THE DEATH OF OF 

THE announcement of the death of the Duke of Albany, 
which took place at Cannes early 

} 
yesterday morning, will 

be received throughout the coun try with fee slings of pain and 
egret, all the deeper because the event w: as wholly unexpected. 

it was the misfortune of His Royal Highness never on enjoy 
h. But the quiet life whie sh physical weakuess 

It was 

made the cpportunity for study and intellectual culture, 
to the utmost that strength permitted, the high 

qualities thus developed were ably used in the service of 
nation. With the good work he did in the pro- 

the advancement of higher educa- 
And now that he is gone, the 

its sympathy with Her Majesty and with the widowed 
Duchess in her sad bereavement. 

THE MON MARKET. 

A.tnuovcn the Bank of England did not lower its rate this 
week, it is evident that a reduction must very soon be made. 
Trade is inactive, speculation is in abeyance, althorgh now, 

YE Y 

show signs of revival, and gold is still flowing hither from 
abroad. The Bank reserve, moreover, stands at a higher 

level than it has done at any time, save last week, during the 
past three years, and in these circumstances a fallin the 

value of money is inevitable. Against this tendency the 

Sank ought not to seek to conte nd. This week it is able to 

give a valid reason for keeping up its rate. It has been 

charging no more than borrowers have been ready to pay, 

and it may plead, therefore, that its rate has fairly repre- 

sented the value of money as measured by the necessities of 

the market. Ina very few d Lys, however, there will beno such 

justific: ation for a three per cent. rate, and if the Bank 

were to seek to keep it at that point, it would be maintain- 

ing it at a fictitious level. This would be a mistake, and 

while we do not think that the continuance of the present 

rate for another week is to be regretted, we do not see how 

the directors at their mext meeting would be justified in 

longer maintaining it there. 

It will be seen from the following table that the con :tinenta! 

exchanges ‘have moved less in our favour, and the impend- 
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7 | : . ¢ ertain to the Liberal Ministry is not bound in ac ei to disree gard | 

ing drop ‘in the value of money here is pretty certal Se | 

| influence them still more in that direction. The New York pe ee fe tM es, | E 

| on the other hand, has become still more favour- | [his retractation, for, however it may be disguised, it was | : 

j 

| 

> ' 
~ Mealy “ecede. Tor 

able to us. Now, however, itis not unlike ly to rece de, for ane ands isa decide d gain to the Franchise Bill. The nothing less, 

° a > +} jor xr tl ‘ill is sufficient to carry it in the Com. 
there is t} a ee owing to the breakdown ot the majority i¢ r that bi = 7 1¢ = m E 

sonst Lae th ; 1 +) ine * pail mons, even the Parnellites revolt, and the Lords Will rot E 

speculation in wheat at Chicago, and the lowering of rau ™ a 1 > 1; i+} a f 
} : rine itie be mint le more hos tile by Parnellite opposition, On the |} % 

way rates, proa luce will be coming forw: ird in larger quantities , ‘ ; : : 

f ‘ hi } bi contrary, those quiet peers who can alone check the | E 

> shipment to this side. J) ie E 

- be ; % ‘ R | announced resolutio1 Lord Salisbury to throw out the | 4 
> oO » a, ¢ Te T 2. : 17° 5 ; 2 : ; 

BANK RATE and MARKET RATE = ; Bill, will consider Par ellite dislike an argument forah ten | a 

sien 
4 

A Fort- Three | A Month | tion, and will not forget that if Mr Parnel! fights hard 

Yesterday. | Last Week. | night Ago. Weeks Ago \g0 agaulnst a re luetion oj numbers, he will fight still hard r 

y y | % 5 ) | against a redistribution which will give greater strength to 
a » j ® )) : ‘ , . ‘ : | 

| Bank rate..... 3 ° 3 34 va thie advancing North of Ireland, where he 1s weak, as against | 
Ol OL | 93 3 or . . mn °17 

| Market rate. ; =? ~4 oy ) the de eli 1 1] = ut} : where he IS strong. They Will ref] et j 

1 eT a mpares h ForREL R F LATE . ° } . . = LoNDON Gasol cr Kate Compared with FoREIGN MARKET RATES | |, t if they heiaaa dissolution on the old franchise, they 

if 
if 
| 
' 

(+ above: — below. ) — : : : | 

; may enable him, with his enlarged party, not only to bar | 
| —_——— ; a . . S . . * . ' . 

A Fort Three A Month vain for his full numbers, but to insist that his petty | 

Yesterday. Last Week. a ae a ; Aro m ~ 1 4 . ; eae 
: night Ago. Weeks Ago —_" boroughs shall in some way be saved from dis- i 

| — g . % %, franchisement; while if the Franchise Dill passes, i 

| With _— er ci + , + t r . ’ new and unexpect d forces may arrest his course, |} 
erlin - 4 et + l 2 ; : a J e | 

| % Amsterdar 1} — 4% - § 4 —- 2 We do not say that this will save the Bull, but its I 

7 ee : 2 2 i 9 . 2 1 tendency will be that way, and as the Bill is inevitable, and |} 

- Rates of EXCHANGER, . . its acceptance would prevent two dissolutions within three | 

ee - years, this isa gain to the country. It may be said that |} 
° Three A Month | * | ’ ‘ | 

Yesterday. | Last Week a moarieat aout} 6} Mr Parnell could put forward no plea for his petty |] 

——_—_—- —__—______ —— —_———— | boroughs which Englishmen would consent to discuss, but. |} 
P He er Mille ‘er MiMe. | Per Mille. | Per Mille. oe . . abe . 

| France chon. i f ong : thers 7 ' r us 3 te oa 3 this is a mistake. Mr Bright, in innocent unconsciousn: ss, |] 
{ DP eeeeeereerneee , ' iu U us « i iu i : . a 2 

Germany............. Ij forus | 3 forus | 99 for us 4) for us ¢ for us has put one forward for him, In his remarkable speech of || 
eee yar 4 for us 14 for us 24 for us 24 for us ‘ al er ; 

| New York invicntat t ; us 6 for us 5} for us 6 for us 6 for us Monday, Mr Bi: ight went farther on behalf of extreme 

ae willing to go. Unless he has been misreported, he 
‘tually stated that the * populat ion of Ireland, reduced as 

LOR D WARTINGTON AND REDISTRIBUTION | * 
if is, is very neariy the same as it was when the numbe ot 

Irish pretensions than the majority of Irishmen have yet | 

| 
} 

| IN IRELAND, 100 members was origin: ully fixed, ” quite forgetting that 

this number was fixed, not as the absolute number to whieh 

Tix true subject of dispute in this pall or the Nranchise 'S/ Treland was entitled, but as the proportional number | . 
| Redistribution, and the true subject or dispute in the Since then, the position of the islands has changed. and 1 ee 

Redistribution matter is the application of that scheme to/ Britain, instead of containing, as Pitt said, from between || 

Ireland.. If the Commons are contented with the general | two and a-half times to three times the population of | 

ideas of the Government on Redistribution, the Franchise | !veland, now cont uns six times. If, therefore, the principle | 

Bill will be sent to the Lords, in spite of any amount of of the Act of | Union = adopted, Ireland ” only entitle 'y at | 
p eles: wtemnet: to BO Members: while, if the words are to be || 

upon i Trish portic n of the scheme. M ny quiet Lil erals from disfranehisement for his disaffected villages. 

aggrieved by what they thought Mr! Article 4 of that treaty, no only provides, as Mr Brich have aden { 

Glad stone e’s unfair concession to [reland., in pre mis ng that truly Says, th it [re] I d Sh | have LO Y Me mber in Pail 

>! 

il 

“7 number of representatives should not be reduced, even | ment, but also that those Members shall be “ Two for each || 

- Engla 1d wet » to lose representation, or the t tal number C\ unty of Ireland, Ts fi r the Citv o f Dublin oes r the 

of Member were to | increased, There is ait it and City of Cork, One for the University of T 

at 

rinity ‘OLlege, and i 

natur il 3 ictance to In re ea Ilouse already S One for each ot tne il inty one most considel Lie It1leS, } 

too large, whil the notion of taking Members from Enel aa Towns, and Boroughs.” There must, therefore, under th 

to give them to Ireland only because she makes herself felt, | treaty, be thirty-one borough Members, a number wholly 
| that: is, openly disloyal, exasperates men who on other sub-| incompatible with any scheme of redistribution based upon 

jects are devoted to the Government. The latent opposi- | population. Of course, Mr Bright will say that this difli- i 

> x” » — . ° ] u é 

| tion thus created was very dangerous, and we are rejoice d, | culty is unreal, because Lreland can release Britain from 

| therefore, that Lord Hartington, on Monday night, uttered | agreement she is no longer anxious to maintain. He 
a sentence which ina great degree explains away the apparent indeed, bound to sav it. and he did savy it. because, unless he |i 

|meaning of the Premier's utterance. He said that Mr/| saysit, the abolition of the Church of Ireland was. on his || Ae 

| Gladstone, wh , though he spok €0 nly for himself, was “the | theory, an illegal act, that Church being protects d by the |] 2 
| ' 1 ’ . * a , o : . . “1 } 

| most powerful Me mber of the Liberal party,” and had the | Act of Union. But suppose Mr Parnell and his m cats | 
}; gener: il assent of his colleagues, had stated that in his | in order to defeat the transfer of voting power trom (‘on 

=o & 

i 

obstruction, and contentment now depends almost entirely | ¢.4 % ' ; : t ind ¢ cepena a rely | followed, Mr Parnell will be right in claiming immunity 

| Opin ion the number of Irish Members ought not to be re- naught to Ulster, contend for their petty boroughs, an 

| duced ; that the principle of remoteness from the centre of | only consent to a small extension of boundaries, what wil 
Government ought to be taken into c nsiderat ic n; and that | become of Mr Bright’s argument? i. will be Comes dl to 

| the claims of Britain to additional re presentation might be | yield, and if the House agrees with him, reasonable re lis 
| most easily met by some moderate increase in the Members| tribution in Ire land will be almost tot tally prohibit d, unless, 
| ol the Hlouse. “If, however, the last two pre posals are | indeed, E ngland is ask a to surrender Members, in order 

not accept d, the whole declaration regarding that question th: it Ulster should « y her right. Moreover, the bai 1 dis 

| requires further consideration.” As it is quite ‘certain | bstheabt will « ntinue a r all time. for even if the p pula 

| that the theory about distance is not regarded as/| tion of Ireland is reduced to two eatin, and her horough 
] ie é‘ ; cg 

rene _ but au best as an _ academic argument, become like Old Sarum. her representati: mn “annot he 

}and that the second proposal is rejected, the pro- | materially effected. 
mise to relan may be considere x rn mn : . ‘ ° ° on 

| nd may be considered withdrawn, Che The truth is, that there is exceedingly little diffienity 
LOUL h we hope it will not , but the in this Lrish que sti n if the Ministry will adhe re | proposal may reappear, t 

my Ho evidently at an end. No Minister so able as | the only reasonable 1 rinciple, equal laws for all the 
sOr' tins Bi roule Ave Is ’ yord : . bat ’ i T 

0 irtington w uld have used those words, and go! three kingdoms of which the realm is made up, ‘There risked the leet: ol 
| ; 

the ) lista s ! ; e477 ‘ F 
bi : - Parn ite vote without full considera- | can be no doubt that the primary intention of the 

ion, and we may therefore consider al ia es hie : : 
oe y therefore con: iden this incident terminated, | Act of Union was to enente @ -aamemeein Parliament f 

‘eiand may vet ceive mo e than » o} ’ } . °45 land may yet receive more than he — of favour, as the three kingdoms, with su ipreme legislative power, 4 

7" 
yh 

} in such discussions s] 1 a : ‘ ons she almost inv: ariab] y does : but, at least, i that the special stipulations were only inserted to pt 

| 
I] 

| 

a ——__—_——_— 
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1 .¢ Parliament from doing any Vv iolent w rong specially to | the rapidity and éclat with which the General ild per 

\ : er we of the smaller island. So long, therefore, | form his hazardous work, and there is naturally a reaction 

tt D9] ; ‘ad metes the same measure to all three king- | ol disappointment when the spectacle disclosed by the fitfu 
eee 3 5a aisle of the treaty is fulfilled, and it is upon telegrams from Khartoum is simply that of a strong man 

ie mat that Parliament must proceed. There is no struggling tenaciously with prosaic difliculties, which will 
' Je ce to be purists in the matter, or to contend | not vanish at the touch of any magician’s wand. To those 

‘the ki edom is lost if Ireland has three Members too who have been encouraged by their teachers in the Press 

to lay down principles under which, if the popu- 

{ [reland sunk to two millions, she would still 

, to a hundred Members is a dangerous mistake, 

zs vunt of facts, and the grand fact 
I, ition Mm : 

s, that the population 

be 

ust take ace 
relation of Britain to Ireland 1 

increased rapidly, while that of the 
le 

cer island has 
has declined. 

) more representation, in a degree which may be 

Consequently,t he larger island is 
4 

o other arrangement can be made 

deep pelitical wrong in the minds 
ids the facts. N 

if leaving a se 4 nse « 
hymen and Seotchmen, and, therefore, no other 

| with the prowess of a Paladin of romance, it is 

| hitherto 

1 cenerously,but which must, nevertheless, approx1- | 
| 

and elsewhere to look upon Gordon as a unique, but 
incongruous mixture of the virtues of a Puritan warri 

no doul 

disheartening to 

unfulfilled. 
has met wit 

find that their 

But there is little reason to think that bach 

hero’s mission is 

Gordon 

h greater obstacles than he expecte l, or that the 

same resolution and indomitable energy w! ich h ive always 

brought him ultimate success will not in ti Ine 

surmount the difficulties of his present situation. It is 

now difficult, at any rate, to see active assistance can be 

given to him with any prospect of producing a good result 

‘The interruption of communication renders it impossible 

eitherat Cairoorin London, to form anything like an accurate 
estimate of the situation at Khartoum, and Gordon, who 

foresaw from the first that he might be beleaguered, was 

known to be opposed to the despatch of troops to his relief. 

The present appears to be a simgularly favourable 

moment for a full disclosure on the part of our own Govern- 

|ment of their future policy with respect to Egypt and the 

| time at 

Soudan. Warlike operations are suspended, and for sor 
] least they are not likely to beresumed. It is notto 

| be disguis d that we have reached a turning-point in our 

relations to Egypt. Upon the instructions now given. to 
| Sir Evelyn Baring, and upon the way in \ 1 they a 

| carried out during the next six months, the v { of 

that country may be said to aang. There are four « 

| tions, all of them of vital importance, which will ve to be 

| answered in some fashion, and which it v | far tl 

best course to settle definitely, and once for all. First, t! 

| is the financial difficulty, which has reached an acute stage, 
1 

and with which we have dealt elsewhere. 

the problem ot the future relations ot Kev] t with the 

Eastern coast of he Sou lan, which we have ted 

her retaining, and whica we have rescued from the insur- 
| gent Arab tribes. It is perfectly clear that Suakim and th 
| surrounding country cannot be held by a force of fellaheen 

such as those who fled and were massacred when Baker's 

| army was r uted at El Teb. Some more effectual safe- 

| guard must be provided for the security of 1 strip of 

littoral which we have spent so many live to 

pre serve for civilisation ; and as Egyptian troop ar hi 

competent, and Turkish troops, for many reasons, ineligible 

for the work, the only practicable alternative appears to be 

a British garrison. be that, however, how it may, the 

point is one which the Government must decide withont 

decision, when made, to the world. Again, the f 

ition of the Soudan itself must be at least 

ally determined. We have withdrawn it from Egyptian 
. end if General Gordon succeeds in his task, 

removed from it the last 
What then? Are 

iture 

organs pDrovision- 

sovereignty. we 

ot 

to 

nave 

authority. 

_ } ? 
yINvDOIs 

we 

shall soon 

Egyptian going 
leave it alone to work out its own destiny, and 

to find a ruler by the rude process of natural 

| selection? Or are we going to provide it with the 

| nucleus of a polity, by splitting it up into a number of in- Y> %) 

of its own ! 

| ing their own 

| his authority to 

rrancement can be expected to remain unassailed. 
al aaa eats 

| THE GOVERNMENT AND EGYPT.7{ 

1! ( CGrapaws telegram announcing the end of his 

in the Eastern Soudan has been received in this 

vv a universal feeling of satisfaction and relief. 

mpaign was reluctantly undertaken, and although it 

en conducted with skilland judgment, it WAS incapable, 

nature of the case, of yielding more than a nega- | 

We m Ly assume that, at least for some time to 

ikim and its neighbourhood are secure from the 

f the Mahdi's followers. It would be over-sanguine 

h confidence on anything more, ‘There no 

hy any lasting ‘“‘ moral impressi nm” has been 

the fanatical tribesmen,and the Mahdi’s Lieuten unt. 

\) liena, is still at large. Even if the road to Berber 

moment safe from attack, the season is too far 

i »y admit of the despatch ot a relieving force. 

{ 1 Gordon’s position at Khartoum has not been 

by General Graham's victcries, The wth 

the garrisons, which it was the primary pur- 

Gordon’s mission to carry out, seems to be 

as ever from accomplishment, Under these 

neces, it is not surprising that the critics 

(;overnment, who seem to have ce mmpletely unlearnt 

of patriotic forbearance of which they were the 
Caver ana strenuous tear hers in the d Lys cf Lord Beacons- 

lventures, should loudly declare that there is nothing 

ow for the blood that has been spilt, and the many 

1\ J that have been lost. The only fair way, however, in | 
» estimate the value of a campaign such as_ that 

5 just terminated is to consider what would have | 

ppened if it had not been successfully waged. In the 
| present instance the calculation is a very easy one. If our 

5 | ud not been sent to Suakim, or if Osman could have 
ue l his threat of driving them into the ocean, the Red 

}| Sea littoral would have been lost to Egypt, the insurgents | 
|| Oh the coast would have joined hands with those on the Nile, 
|, “ordon would have been hemmed in by hordes of trium- 
|; PHant Tanaties beyond the hope of rescue or escape, and 
}) Nothing short of the despatch to Upper Egypt of a force 
Il ¢. ae thi oe the size ot Graham’s could have saved Cairo | 
j} rom the risk of destruction, and the whole of Egypt from 
|‘ | havoc and devastation of a barbarous war. These dangers ] 

ive been averted by the expedition to Suakim, 

= ‘+ 1S not easy to see how they could have been prevented 
way, 

| 

in any other 
i General CG aia’ i heral Graham’s task being 

7 
g S roan? . 

ilents ll 
accomplished, and the in- 

in the Kastern Soudan quelled, the centre of 
Gedeciecne 7 Khartoum. The position of General 
a indoubtedly a critical one, but not more so than 
, _tupetent judges, including himself, foresaw when he rted on his e Th issi ON is ¢ nterprising mMIssS1on. 

re 
Kxaggerated expecta- 

entertaine ye . ertaied by a large section of the public, as to 
— 

| tions We 

— 

dependent provinces, and installing in each a government 

What is to be our attitude to the Egyptian 

Beys like Emin and Lupton, who seem to be capable of hold- 

: Are we to insist on the Mahdi restricting 
the district which General has 

assigned to him in Kordofan? Is Khartoum itself, and the 

Nile countrv between Khartoum and Berber, to be 

treated exceptionally ? and if so, should it be given back to 

Egypt, or converted into a satrapy for Gordon himself? 

These are but a few of the many possible Courses, and at 

this moment it is impossible to say which, if any, of them 

the Government is inclined to adopt. And lastly, there 1s 

the question which transcends all the rest in importance, 

though, in a sense, it may be said to embrace them all—the 

question of our own relations to the native administration 

in Egypt itself. Upon all these matters England and Europe 

want to be fully enlightened, and no more opportune time 

than the present could be chosen for the purpose. 

Cordon 

———— nn 

eect eer 

ee ee 
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CANADIAN FINANCE. 

WHeEn introducing _ Budget for the current year, Sir 

Leonard Tilley, the Can: wdian Minister of Finance, ventured 

upon a prophecy ry, of ‘whicl h he has, no doubt, since repented. 

Elated by the possess ion of a large surplus, whic ‘+h he attri- 

buted m: ainly to his Protectionist t rome policy, he hazarded 

the pres diction that Canada had their “seven years of pros 

perity ” before it. But it is with a very different story that 

he has now had to come before Par liament. Instead of the 

sperity he foretold twelve months ago, he 

has had to ac So aiad : that industrial depression pr vails, 

and that the revenue is flacging. In his origival estimate, 

the income for the current fiscal year was set down at 

33,250,000 dols, or, say, 6,650,000/, and the expenditure at 

6,220,0007, Now, Scenene r. itis ealeulated that the revenue 

exceed 6,440,000/, while the expenditure. will 

amount to 6,240,000/, so that instead of the anticip ited sur 

plus of 430.0007, a free revenue of 200,( 002 is all that is 

looked for. It is true that for the falling off in the receipts 

Sir Leonard Tilley has a suflicient exp] ination. Some ‘thing 

like two-thirds of the revenue of the Dominion is derived 

from Customs, and it is on this item that the diminutio nD 

has occurred, the reason, according to Sir Leonard Tilley 

being that “the imports of 1882-3 were greater than was 

warranted by the demands and consumption ” of the country, 

which is “now feeling the effect of that importation.’ 

Of the truth of this there can be no _ question, 

There undoubtedly was in 1882-3 a great  over- 

importation, whic h has been followed by areaction. It cer- 

tainly, however, does not redound to the credit of Sir 

Le onard Tilley, that he has only awakened to the fact that 

what he last year regarded as sound and enduring pros- 
perity was mere inflation, when it is too late to remedy the 
mistake. For, calculating upon a succession of large sur- 

pluses, he made additions to prospective expenditure, and 

thus committed the country to an outlay whic h, if the busi- 

ness situation had been correctly guaged, would probably 
and which, if the industrial 

depression continues, it may be difficult to meet. 

Passing to the estimates for the fiscal year 1884-5, which 

commences on the Ist of July next, the revenue and 

expenditure are stated thus :— 

progre SS { nd Pp nr 

‘ 

will not 

Revised Original 
Estimate. Estimate Estimate. 
1SS4—5. 1SS83- 4 1883-4. 

| Revenue— £ £ £ ; 

Customs +. 000,000 4 050.000 4 300.000 

Excise sa 1,110,000 1,110,000 1,080,000 
Post-Office sien eid 380,000 360,000 350.000 

Public works, including 
ack 600,000 600.000 

estments... 150,000 160.000 

160,000 160.000 

6 400.000 7 440,000 

6,122,000 240.000 

Surplus. 178,000 200,000 430,000 

In addition to the surp lus revenue here shown, 200,0001 

600,000 

160,000 

160,000 

6,650 000 

6,220,000 

railways 
Interest on iny 

Other sources 

Expenditure 

| is expected to be realised this year, and 250,000/ next year, 
| from sales of land in the North-West. Thus, Sir Leon: rd 
| Tilley claims for this year a total surplus of 400,000/, and 
for next year he anticipates a surplus of 428,000/. On the 

| other hand, however, the Government has to provide for a 
| considerable e xpenditure on public works, which is charged, 
| not against revenue, but against capital account, iia 

| over, since the Budget was framed new liabilities, the true 
_amount of which appears to be as yet uncertain, have been 
| incurred in connection with the Canadian-Pacifie Railw; Ly 

Company; and further, the surplus is threatened by the 
urgent demands of Manitoba and other r provinces for an in- 

| crease in the amount of the annual pelsidios in aid of local 
improvements they receive from the Federal Governme nt. At 
present, therefore, it would seem as if Canada will now find 
| thi at, instead of realising the overflowing and ¢ 

| 

continuous 
prosperity with the delusive prospect of which Sir Leonard 
Tilley flattered her, she will have er nough to do 
way. 

It was probably an uneasy conviction that, tested by 
its results, his protectionist tariff policy has failed to pro- 
duce the advantageous results expected from, and predicted 
of, it, that led Sir Leonard Tilley to devote a large portion 
of his Budget speech to a defence of his fiscal measures, 

to pay her 
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Than that defence, however, hardly anything could be more 

weak, As a revenue measure, the tariff is obviously 1 n 

the success it was intended and expected to be. That Sir 

Leonard Tilley could not deny. Neither could he deny th it 

one of its results has been to disorganise the industries of 

the country. l’ostered by the prot ctive duties, Canadi: un 

manufacturers were stimulated to increase their producti ion 

the country, and the 
factories closed or 

far in excess of the requirements of 

result is now seen in glutted markets, 

working short time, workmen unemployed, reduced imports, 

and a heavier record of bankruptcies than has been known 

The question thus arises, ‘‘ Who 

benefited by the tariff?” and, curiously enough, Sir Leonard 

Pilley can only answer this question, by attempting to 

maintain that the tariff, which professes and was intended 

to be pre stective, does not protect. Itisa great mistake, he 

argues, to think that the effect of the tariff has been to 

for very many years, 

enhance the cost of commodities to the consumers, “| 

will ap pei al,’ ’ he said, to every hon. ze mntleman In the 

Hlouse to-day, who is doin: y business either in the Ur te d 

Atlantie, whe > r i of the 

the manufacturers in the United States, and whether the 
manufacturers in the old country, have not approached him 

in the last three or four years, and offered to sell his goods at 

a lower rate. to meet the increased taxation revenue which 

has gone into the Treasury of the Dominion......... Every- 
and, therefore, a very con- 

States, or even on the other side 

body understands this fact, 

siderable portion of the 3,200,0002 of Customs that have 

been paid into the Treasury of the Dominion over and above 
what was necessary to pay our expenditure has been beyond 
doubt paid by the manufacturer abroad.” Fortunately, this 

assertion was 2apable of being put to a speedy test, and Sir 
Richard Cartwright, taking the article of sugar, to which 

the Finance Minister had directed special attention, had 

little difficulty in showing that the consumers paid upon it 
not only the amount of the duty, but also about 300,000/ 

more, And it would be easy to extend this proof to other 

articles. For this, however, there is really no necessity, 

Sir Leonard Tilley stands self-convicted. If it be the case 
that the duties have not enhanced prices, then it cannot be 
the duties that have stimulated the Canadian manufac- 

tures, which is what Sir Leonard Tilley maintains they 
have done. On the other hand, if the y have enabled the 

Canadian manufacturers to obtain highe xr prices for their 
goods, and so tended to increase p roduc ‘tion, then they have 

injured consumers in two ways, since they hace made them 

pay higher prices both for the imported and the home mauu- 
factured commodities, From this alternative there is really 

no escape, and that Sir Leonard Tilley finds himself con- 

strained to hold that neither proposition is true shows to 
what straits he is driven to vindicate his policy. 

sloyed in 

to this 

country rather than tothe Canadians. He insisted that the 

effect of the tariff had a ‘n to increase the trade of the 

Dominion with this country, and to diminish its trade with 
the United States. In other words, its effect had been to 
place our manufacturers in a better position, so far as 

Canadian markets are concerne d, than those of the United 

Siates. Even, however, if this were true, it would be no 
justification whatever of Canada’s recent fiscal policy. Pro- 

tection is just as bad when it ise mployed to protect British 

manufacturers, as when it is emp loyed to protect the 

manufacturers of other countries. It is no advantage, but 

the reverse, to Canada, that she should ms compe ry by 
fiscal arr: ingements to buy what she wants from us, F she 

cin buy on beter terms from her neighbours in the U sed 
States, and our manufacturers will be perfectly content to 

be left free to compete on equal terms with those of other 

countries. They may resent invidious discriminations : iwainst 

their products, but they have no wish that invidious dis- 

criminations should be made in their favour. A fair and 
open field is all they ask for. As a matter of fact, however, 
there is nothing to show that the tariff has diverted trade in 

the manner represented. It is true that the trade figures 

of the year selected by the Finance Minister for c¢ omparison 
with 1883 do bear out his statement, In that year, how- 
ever, goods passing through Canada for export to the 
United Kingdom were entered as e xports from the 1 Tnited 
States to Canada,'a classification which, of course, vitiates all 
comparison, And & comparison instituted by Sir Richard 

Another argument which Sir Leonard Tilley em Ali 
support of his schemes ve evidently addressed 

1 
y* 



| Cartwrig 
shows results exact 

] eonard Tilley. The hgures are— 

ly the opposite of those claimed 

Inere ase or 

Decrease 

1883. 1S73. in 1883. 

ial £ £ £ 
P f oer United States 11.200.000 8.200.000 8.000.000 

‘ron ad a oe , oo on s 

From United Kingdom 10,400,000... 13,700,000 3,300,000 

| eT 
7. 900,000 

| lo United States 2 

| 

7 500,000 

300.000 

500000 

1.600.000 
i vo 

To United Kingdom... 7,900,000... | ( 

We are not all inclined to judge of Canada's policy by the 

st of comparative growth in the trade with the ( nited 

These figures may,therefore, be left 

to speak for themselves, with the added remark, that they 

run completely counter to Sir Leonard illey 

What is of vastly more moment is, that 

the present Government is 

t 

States or this country. 
» 

Tilley’s asser- 

tions. 

financial policy ot 

Nobody will contend that the Canadian climate, and its 

agricultural capabilities, are equal to those of the United 

States. Formerly, however, Canada had this advantage over 

its neighbour, that it was a cheaper country to live in, and 
less heavily taxed. Now, however, its position in this 

extract from Sir Richard Cartwright’s speech sufliciently 

shows :—“In 1867, Canada commenced her career with 

la total population, as shown by the census estimate, of 

total taxation then was 3,375,000. Canada’s 

4.375,000—and the taxation, according to these returns, had 

swollen to 35,800,000 dols, Our population had increased 
1,000,000, or barely 1,000,000 our taxation had 

‘increased by 22,250,000 dols. Our taxation per 
head in 1867 amounted to 4 dols; our taxation in 

| 1883 amounted to very nearly 9 dols per head—and much 
| more, if we were to take into account the enormous amount 

| of taxation to which I have alluded, and which is taken out 

i the Treasury.......Now I want to call the attention of 

the House to the way in which the present position of 

| Canada contrasts with the present position of the people of 

;as I venture to. conceive, of labouring under an unfair 

| system of taxation. 

| the United States, from all sources, amounted to about 

| possible, 36,000,000, by estimate. Sir, in 1883, the taxation 
of the United States by the President's Message was 

398,287,000 dols, and the population, by estimate, being then 
04,000,000. Now, Sir, the hon. gentleman, as he truly says, is 
great on averages, so to oblige him I will take the United 
States averages for 1867, 1868, and 1869, lest he accuse me 

| of taking a particular year, and taking those averages we 
have this result: At the time that Canada was commencing 

| her national existence, the taxation of the United States 
| Was 10 dols per head, as nearly as may be. We find, Sir, 
that the taxation of the United States is now a 
fraction over 7 dols per head. We find that in seventeen 

| years the taxation of the United States has sunk from 
| 10 dols to 7 dols per head — has sunk from 

| 99 dols per family to 35 dols per family---and in the 
| Same seventeen years the taxation of Canada _ has 
|Tisen from 4 dols per head to 9 dols a head, and from 
‘about 20 dols 

| 1f the hon. gentleman wants another comparison, I will 
take > i F ke the « xpenditure for the same years, and the results are | almost worse. 

i | the ave 

mere 

i 

le | head, while now it is less than 5 dols per head. | xpenditure was 4 dols per head ; | how more than 7 dols per head. | States have r 
| burden has 
| Population,” 
| 
| | 

Canada’s 
Canada’s expenditure is 

So that, while the United 
educed their burden nearly one-half, Canada’s 
been nearly doubled in proportion to her 

wr >»: 

ieee same ee has here somewhat overstated the 
administrative ec, a, as he appears to have contrasted the 

|the combined : ore eine of the United States with 
tani <2 Sai me and public works expendi- 

| as federal. o. a, o be just, moreover, local as well 
| mw OF, a8 we should call them, Imperial, burdens, 

eee 

ht between the trade of 1873 and that of 1883 | 

by Sir | 

respect is materially altered—how materially, the following 

13,500,000 | 

dols. In 1883, deducting Indians, the populaticn was | 

probably about 4,300,000 - certainly not more han 

about | 

per family to about 45 dols per family. | 
| of sequestration at the 

} 
he 

Che expenditure of the United States, on | 
rage of those years, appears to have been 8 dols per | 
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ought to be considered. Still, there ean be little doubt that 
through her unwise fiscal policy Canada is sacrificing one of 
her chief advantages, and the evil result of that will become 

i still more clearly apparent if the United States adopt, as 

the | 

robbing | 

(Canada, of what was formerly one of her chief advantages. | path, upon which 

the United States, who, like ourselves, have the misfortune, | 

In 1867, I find that the taxation of | 

| claims in this way, and the law havir 
| 90,000,000 dols, their population then being, as nearly as | 

‘there would be no object in his raising an action at all, I: 

of the pockets of the people, although it does not go into | 

they seem likely soon to adopt, a policy more in accordance 
with the principles of Free-trade. 

ist ike 8 Happily, Canadian finance, notwithstanding the Xr 

that have been made, is in a sound condition, and that this is 

generally recognised, is shown by the fact that she is able 
to borrow here at a lower rate than any other of our 
colonies. If, however, she wishes to maintain this first position, 
she will need to watch very carefully over her fiseal policy. 
And the knowledge that in the course of the eurrent year 
she will have to appeal to the London market for a loan of 

1,500,0002 for the Canadian-Pacifie Railway. and for 
5,800,000/ to take the place of maturing debentures, should 
make her particularly loth to venture further in the wrong 

he present Government have induced 

j A 

her to enter. 

A NEW FINANCIAL COMPLICATION IN 

EGYPT. 

FINANCIAL affairs in Egypt are apparently drawing near to 
The Court of First Instance at Cairo, it is 

announced, has declared that it is competent to adjudicate 
in suits brought against the Government for the payment 
of the Alexandria indemnities, and the hearing of the first 

ah crisis. 

action has been fixed to take place about ten days hence 

This means that the Mixed Tribunals claim to be able to 

obvious that enforce the payment of the awards, and it is 
there is only one way in which they can possibly do this. No 

the Court can make the Government 

the indemnities, for the simple, but very sufhic ient, reas 

that the Treasury is empty. But the plea of poverty 
is not one which a creditor, with a decree in } i his hand, is in 
the least likely to accept. If he were content with that 

decree of pay 

> 

given in favour <« 
wtainty ha 

iniy wv¢ 

the event, therefore, of judgment be ing 

the indemnity claimants, the Court will ¢ j 

to authorise the creditors to sequestrate the Crown property. 

And withsuch a request it will be bound to comply. In 

1879, it will be remembered, the International Court of 
Appeal, aflirming previous decisions of the lower Courts, 
ruled that judgment creditors had the right to enforce their 

’ been thus authori- 
tatively laid down, the International ourts, if they feel 

themselves capable of adjudicating at all, will have to ad- 
minister the law as they have interpreted it. 

It is equally clear, however, that the Egyptian Govern- 
ment will feel itself constrained to resist sequestration. 
Even on the ground of justice to its creditors, this is its 
plain duty. . [t would be intolerable that the indemnities 

shouid be left to be scrambled for on the principle of “ first 
come, first served ”"—that such of the claimants as first 
managed to get decrees against the Government should be 
permitted to secure themselves, leaving nothing for those 
who come after. It is essential that all claimants be dealt 
with upon the same footing. Apart, however, from considera- 

l | = 
OSKRE 

a 
: 
(' 

| tion for its creditors, the Egyptian Government could not 

brook the seizure of its property. That would be to demean 

itself to an extent to which no other Government would 

stoop. There is not one of the Powers repre- 
3 a te 

sented on the International Tribunals that would 

for a moment admit in its own case the night 

instance of 

which their nominees claim to be able to sustain against the 

Government of Egypt. And the same immunity which 

other Governments claim Egypt is entitled to demand. The 

Mixed Tribunals were intended to give Egypt the benefit of 

Western ideas and methods of justice, and not to foree upon 

her a rule of law which is repugnant to all European prac- 

tice, and which no European court of law would dream of 

attempting, or would be permitted to put in force. It may 

be that the Mixed Tribunals, in claiming the power to autho- 

rise the sequestration of Crown property,are acting within the 

letter of their constitution. There can be little doubt, how- 

ever, that they are violating its spirit and intention, and it is 

not to be supposed that the Egyptian Government will bow 

to their decrees. 
It is not difficult to understand the motives of those who 

private creditors 
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are now seeking to put the machinery of the International 

Their intention doubtless 1s to force Sourts in operation. 
1e hand of the British Government. 

ndemmnities are payable mainly to other than British sub- 

ects enables us to bring some pressure upon foreign Govern- 

We can sav to them, “ Here are between 3,000, 0002 

em —™ 4 

_— 
a 

2 ere enn 

a) 

ments. 
1 4,000,000 due by Egypt to subjects of yours, but 

an 

1! which she cannot pay unless she ts able to raise a loan, and | 

it is quite impossible for her to borrow any money unless | 

ilyou permit of such a modification of the Law of | 

a Li yuidation as will enable her to give security | 

ij for the new debt. We ask you, theretore, in the 

llinterest of your own people, to join with us in eflect- 

l} ine such a modification of the existing financial arrange- 

+ ments as is found to be necessary.” Obviously, however, 

‘i this plea will lose its foree if it can be shown that there are 
; 

other available means of enforcing a settlement of the in- 

|! demnity claims; and this is what those who are moving the 

‘| International Court doubtless wish to demonstrate. But 

KCONOMIST. 
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| however, for consultative purposes only that this outside aid 
| is being called in. The Board of Trade is further showing 
a desire to leave to the parties interested the task of fram- 

‘ing the Bill which Parliament is to be asked to endorse, 
Take, for instance, the Railway Bill which is now in process 

| of preparation. Every now and again we read of con- 

ferences or communications having taken place between the 
Board of Trade, the representatives of the companies, and 

others, and it is by this means, it is understood, that the 

Bill is being wielded into shape. And this, it will be ad- 
mitted, is a very considerable innovation. It is an innovation, 
moreover, which, while it unquestionably has its advantages, 

| is attended with a certain amount of danger. That it may 
facilitate the passing of Bills is likely enough, and when, as 
at present, the normal state of business in the House of 
Commons is one of congestion, this is a distinct gain. On 

| the other hand, however, there is the risk that legislation 

'} to us, it appears that these astute persons are over-reaching 
? aA 4 

\} themselves, and in pushing matters to an extremity are | 

| defeating their own purposes, Supposing they do succeed 
} 5 i ‘ ° i 

ining decrees against the Government, what will 

done? Simply this. 
all possibility of denial that the Government of 

dk 

1 in obt 

| they have 
1} bevond 

Egypt 
| bankruptey is made patent, the Law of Liquidation, which 

4 © 7 . . 

one-half of the entire revenues of the 

fit of one set of creditors only, will be 

tes more than 

try for the bene 

itted to remain in force?) Bankruptcy implies an equit 

distribution of assets amongst all the creditors, and 

v nthe Law of Liquidation is clearly shown to stand in 

the w Ly of such a distribution, the Law of Liquidation 

m fo 

Nor is thi all. Any attempt to enforce decrees of 

l! stration issued by the International Court will place 

the Powers in an untenable position. The decrees will, of 

course, be resisted, and, if need be, forcibly resisted, and 

tl hoice will then he between the employment of 

by force the Powers to sustain the Courts, or thei 

acquiescence in an action by the Government of 
Egypt which sets at nought the decision of the 

HC urts for which they are responsible. It was to this 

position that they were reduced in 1879, when the Inter- 

of Appeal supported the pretensions of the 

and tl 

4 } i natronal Court 
1; : 1 

nent creditors, resuid 

They will have shown | 

is bankrupt, and do they suppose that when this | 

effected in this manner will tend rather to run along the 
lines of least resistance than those of greatest public advan- 
tage, Assailed interests can bring concentrated pressure to 
bear upon the Board, while the general public have not the 
organisation necessary to make their wants and wishes so 
distinctly felt. To discussions carried on before a Select 
Committee, or a Grand Committee, full publicity is given, 
and public opinion is thus elicited. But of the character 
of discussions in private the public have no knowledge, 

'and there is consequently the risk, as we have said, of 

publie being subordinated to powerful private interests. 

The experiment now being tried is thus one which will 
have to be very carefully watched. If it is to be tried at 
all, however, it ought to be tried fairly, and this is hardly 

being done at present. In their attempted merchant ship 
ping legislation, the Board of Trade have so contrived as to 
combine with the minimum of advantage which the new 

system may possibly be made to realise, the maximum of dis- 

advantage. They sought advice from shipowners, under 
writers, and others, but at the same time they kept the con- 

struction of the Bill in their own hands. No sooner, how- 
ever, was the measure produced than it 

impracticable. In the matter of insurance, for instance,the 
Bill proposed to deal with ecargoes,—and insurances upon 
cargoes constitute probably about two-thirds of the total 

insurances effected,—in a manner so palpably absurd,that the 

was seen to be 

moment the scheme was questioned, it had _ to 

be abandoned. And then it was, but not till then, 

that the Board turned round, and said, 7 Well, meet 

| us in conference, and let us see how the Bill can be re- 

modelled so as to meet your views.” 
owners 

Now, if the s hip- 

and underwriters are to have the shaping of the 

Bill, it would surely have been better for them to have been 

called in to do the work at first. Had that been done, all 
the irritation and disturbance to business to which the 
measure has given rise would have been avoided, and we 

| should have started at once from the point at which we 

| have only now arrived after a prolonged and painfully 

judgment the was a crisis. The 

Khedive was removed, and a new settlement of the debt 
iW effected. Now, however, there is no possibility of 

\ {i upsetting the Egyptian Government on such a ground as 

1] this. Thus, only the other alternative remains, viz.,a fresh | 

;| rearrangement of the debt, and it is to this evidently that 
‘ i v ire fast approaching. The very action which appears | 

i] to have been dictated by a desire to stave off that e m- | 

| t sency is likely to precipitate it. For our own part, 

|| therefore, we are not sorry to see the authority of the 

\| Courts invoked. It is pretty certain to bring the financial | 
' i] dif} culty to a head, and that is what all who are interested 

{} In kgypt must wish to see. For nothing could possibly be 
1 worse than the present state of uncertainty and confusion. 

4 i} 
‘ WLEGISLATION BY CONFERENCE. 

: { 

| A xew method of legislation is being initiated by the Board 
ns | of Trade, the operation of which will be watched with a 
: | good deal of interest. It is legislation by conference be- 

{ 4 1 tween the President or officials of the Board and represen- | 
| ¢ tives of the various interests which the projected 
jj measures are likely to affect. And this is u course of 

‘ | procedure in favour of which there is obviously very much 
i to be said. It is impossible that the Board of Trade can 

have an intimate acquaintance with the details of al] 
| branches of business, and nothing could be more , 

than that 
form 

| threw light upon the practical wor 
is intended to alter. 

} to sound legislation, and the Board of Trade is well advised 
| when it seeks to obtain it at the fountain head. 
| ness affairs it is right to consult men of business. 
| 

. a oe proper | when legislation affecting business is intended, in- . , 7 . ‘ , 
- | nation should be sought from those who are able to | 

: king of the machinery it | 
Such information is indeed essential | 

heated controversy. Legislation by conference, in other 
words, if it is to be successful, must be thorough-going, not 
half-hearted. Conference is intended to prevent mistakes, 
and to smooth the way for legislative changes. And to defer 
it until the mistakes are made and legislation is blocked is 

obviously absurd. As to the merits of the com- 
promise which is believed to have been arrived at 
between the Board and the shipowner, it is as yet 
too early to speak. Until it is properly formulated it 
cannot be rightly judged. But the fact that the Board of 
Trade is now said to be yielding on points they formerly ea 

a} 

| professed to regard as essential, is certainly not calculated 
to reassure those who look with some doubt upon the new 

method of procedure. It cannot but strengthen the fear 
that under a system of legislation by conference there is a 

danger that the tendency will be to produce the Bills it is 
thought easiest to pass, rather than those it wouldibe best to 

pass, 

THE AMERICAN MARKETS. 

| [HERE has at times this week been a considerable degree of 

On_ busi- | depression in American railroad securities, more especially 

Itis not, ‘jn what are known as the great Trunk Roads. The main 
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drop in flour, 

| apparent that Euro 
is 
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reason : s : 2 

evlvania Railroad Company. 

upon the re t 

. the dissatisfaction expressed by President Roberts at the 

1] ‘ hitherto attending the e- pooling E arrangements for 

Bast-bound through freight. He styled those arrangements 
results 

u 

imperfect as regards checking competition and 

favouritism, and as affording an inducement to the) 
favour ’ 

wing of new through routes, already 
One lito P i 

far : exeess of actual requirements; and he doubted | 

“a ether it was in the interests of the Pennsyl- 

and other trunk roads, which had been losing 

| flic for months past, to continue them. 

at at the close of last week, President R 

action in the matter. 

ments, any company adhering to it may demand and com- 

jsed tariff has not been maintained; and being satisfied 

upon this point, a reduction in East-bound freights was 

forthwith announced. The American markets are excep- 

tionally nervous just now, and read this as implying a 

further falling-off in receipts, making the already existing 

stagnation yet more marked. 

licht in which we could view the matter, the fall in prices 

would apparently have a certain justification. 

Rut when we come to consider the whole of the situation 

it the present time, it is doubtful whether this reduction in 

East-bound freights will not be attended by an actual 

revival in receipts, as it certainly will by an increase in 
traffic. There has been a great reduction in the exports of 
grainand flour to Europe during the past few months ; 
but, at the same time, an extensive accumulation of the 

isible supplies.” We have now become, in some degree, 

familiar with the signification of these visible supplies ; and 
comprehend that if in American markets there are now 
stored 7,000,000 bushels more wheat, 2,000,000 bushels 

-% Vidi 

barley and rye than at this time last year, when very large 
aggregates were held, those markets must be holding back 
such grain to a most unusual extent. But it is likewise 

desirable to note whieh of the American markets have thus 

been sitting upon grain, 
If it were New York, or Philadelphia, or Baltimore, it 
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for this fall has been the action taken by the Penn- | 

In our comment last week 

port of this undertaking, attention was directed } 

existing | 

It now appears | . : 
. 7} at lenge 1e to; en’ ees sts } alres , the roberts took decided | ®t Jength come toan end. Advices state that, already th 

Under the existing sa pool rs arrange- | 

e] a reduction in rates if it is able to show that the recog- | 

And if that were the sole | 

| ARGENTINE 5 peR Cents.—This new issue is worthy a 

| the Government to 

more Indian corn, 1,000,000 bushels more oats, besides more | 

March 27. March2Q March 1 

Per Per Per Fallin Per 
y Bushel. Bushel, Bushel, March. Quarter 
Vheat, Red Winter— §& $ $ s d 
SUID ke ticccsnennaeaehed 1 3g 108 1084 ‘ 5 lL & 
Current month ... 1 Jl} 1072 1084 6 2 0 
April .. 1-02 1-084 roR ... S=2? S 
May ... 1-043 1102 rie... 472 7 
Spring Wheat...... 098 oh 107... 9 ~ a] 

Per Per Per 
Barrel. Barrel. Barrel. 

$ $ s C 
Piet fk 3°35 | ere 30 

Liitkica and statistics are sutticient 
tion that the deadlock in the American grain shipments has 

The foregoing figures 

exports of grain are increasing, and in the movement of the 
Western “visible supplies ” to the coast the railroads 
draw additional receipts. For this reason we look upon the 
action of the “pooling” companies as well-timed, at 
calculated rather to relieve the present depression than to 

augment it, 

will 

BUSINESS NOTES 

passing remark for two reasons. Its purpose is to enable 

for shares in the newly- subscribe l 
constructed National Bank, rendering it more of a 

i national institution than the Provincial Bank could be; and 

the field for such an establishment is probably a good one, 
* 1 SO long as the bank does not degenerate into merely a 

|means for obtaining money for the Government. The 
| loan, in the second place, is a new departure in Argentine 
| finance. Hitherto, no Argentine loans have been 

| placed carrying a lower rate of interest than 5 per 
|cent., and the latest 6 per Cents. were allotted at 
| 922, The present issue of 5 per Cents. at 843 
therefore marks a_ distinct improvement in credit. 
Yet this Government has been a very frequent borrower 
here latterly, for although the last nominally Argentine loan 
was that of December, 1882, Buenos Ayres has since then 

| been in this market, and morethan one guaranteed railway 
| loan has been floated. With regard to Buenos Ayres, that 

| 
| 

would be apparent that the grain in question had for the province so predominates in the confederation, that its 

most part already come East, and had paid the recent rail- | indebtedness cannot be ignored in considering Argentine 
road tariff. In that case a cutting down of rates would | finance. indeed, various of the Buenos Ayres loans are 

appear entirely objectionable from a shareholder’s point of 
But the facts of the case are altogether different. 

y s ’ 5 , 

In New York, the stocks have all throug the 
} 4 season been comparatively light, and at the other Atlantic 

ports they are little more than nominal. But it isat Chieago, | 
where alone, on March 8, the re were stored no less than 

13,000,000 bushels of wheat and 7,000,000 bushels of Indian 
COrn, at Milwaukee, Duluth, Toledo, Buffalo, and St Louis, 
where the block has occurred. At the present time the price 

of grain is very low in Europe,and the cost of carriage to the 
SOE \s { alu . = , seaboard, always an important matter to the Western agri- 
i is this year a more important factor t! usztal, 
sae 

J 

mn } mW htowards removing the accumulations which 
Western centres for months past. 

But there is another reason why there should be an 

increase in grain traffic over the Trunk Roads in the 
immediate future. America, more especially the West, 
F a long tume past been a believer in higher prices in 
“trope this spring, mainly because last year’s harvest in the 

and Canada was not accounted a good one. The 

a ae . ‘ — 23 hee 1t 1s that a reduction in East-bound freights would do . 4 

States 

| creage sown was much larger than ever before, but th: 

i the ! 
yield ‘Yr acr Jt€iad per acre was short. 
previous year, and the las 
food 

What with the surplus fron 
t year’s harvest, America liad a 

wanted a better price for it. 
pe will not pay the better price, and for 
es have been slowly receding in America. 

ders have latterly, therefore, had to pay a 
ond Ga differences,” and to find larger “man gins,” 

I corner has at length broken down. The fall in New 
donee ad th, came this ee on account of this break- 
frown Be to 40 Z ction in freights, may be said to avera 

<5 Ua per quarter in wheat, with a correspond} 
These changes are shown below :— 

ome time past pric 
eculative hol 

Succession of * 

York gra 

‘ - 
‘> JS 

eS 

has | - 
‘last Natal loan, allotted at the close of 1882, consisted of 

* ¢ se be : | 
deal of grain for exportation, but Western holders | 

It has now become clearly | 

| really chargeable upon the national exchequer. 

Tue New Natat Loan.—The Crown Agents are offer- 

terms as the ¢ 

minimum issue price (98) is the same ; the optional con 
‘sion into 115/ of 4 per cent. inseribed stock is the same; 
and though the amount of the Natal Loan (1,130,000/) is 
smaller than the amount placed by the Cape, we must bear 
in mind that Natal is a much smaller colony, and that the 
population is nine-tenths black. The object of the loan ts 
the construction of railway works, and these are a matter of 
importance not only to the colony itself, but to the Dutch 
Republics in the interior, the trade of which largely passes 
through Durban, and would do so toa still greater extent 
were there efficient railway communications. Nevertheless, 
it is very apparent that the credit of the Natal Government 

is affected by the existing d pression in South Africa: The 

700,000/ in 4 per cent. [lebentures at 94 per cont. at whieh 

price the yield to the investor was 4/ 5s per cent, where s 

| the present issue is offered at 5/ 2s. 

Proposep AMENDMENT OF THE Companies Acts.—A 

Bill, entitled the “Companies Consolidation Bill,” has been 

introduced by Mr Mark, Sir John Lubbock, and Mr Henry 

H. Fowler. It goes mainly upon the lines of the Companies 

| Acts Amendment Bill, introduced in 1876, and the chief 

changes in the existing law which it proposes are as 

follows :—“ By clauses 23 and 24 it is proposed to render 

unlawful the issue of any prospectus or other notice asking 

| for the subscription of share capital to any company under 

. | the Act until such company has been registered. It is further 

proposed that the prospectus shall contain: 1. A number of 

\ specitied particulars as to the vendors and contracts for sale 

ing this new 5 per cent. loan upon almost pre cisely the same 

‘ape Loan was offered in December last. The 

ee et PRL enna ppetntagy \ 

“ 

ee 



ng a 

; 

rn eee aang e einen Rae 

f € any 9 Also a copy of the of any property to the company. 4. Also a copy | 

; mes of subscribers aud 
memorandum of association with nai a 

number of shares agreed to be taken by each respectively. 

3 A statement of the names and descriptions of all persons 

| the company, with other particulars of the same; and (4) a 

'| the capital offered, which must be subscribed, in order that 

i| the company may commence business or allot capital. The 

‘| omission of the above particulars from the prospectus 1s to be 

| deemed fraudulent on the part of the promoters, directors, 

statement of the proportion (not being less than one-half) of | re ent g¢ gle 
| general, swift, and certain. The prices of all property, and the value 
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| two kinds of dollars are not made interchangeable by the Govern. 

who are entitled to any commission, brokerage, or agency | 
° > conti ont ’ ‘mation of | : : 

charges in reference to or contingent upon the forma | shade dealings and andhunwes ‘with oath other. 

trustees, or officers of the company who have knowingly | 

issued the same, so far as regards any person applying or | } 

subscribing for any share capital on the faith of such pro- 

‘| spectus, unless he had notice of the omitted particulars. 
» 

| unless made within two months from the date of the issue | 
{ 

cation for shares. <A list of the allottees is, by clause 26, 

allotment. Clause 27, relating to the audit of 

i Clause 25 provides that an allotment 1s not to be binding | 
‘| 

i 

of the prospectus, or within twenty-eight days of the appli- | 

to be sent to each allottee within seven dxys of the making | 

accounts, is substantially the law now in regard to limited | 

banking companies, and it is sought to extend it to a 

limited companies. Clause 28 provides for a 

tory form of balance-sheet and profit and loss state- 

ment to be signed by two directors, and the secre- 

{ 

of the 

| tary 

| 

| 
{ 

and auditors of a company, and for the filing 

|| of a copy with the Registrar of Joint Stock Companies. | 

| The publication of such balance-sheets, at least once a year, 

| is proposed to be made compulsory ; and if default be made 
}| in this respect, or if any material information specified in the 

{| forms be omitted from the balance-sheet or profit and loss 

|! statement, it is to be lawful for any member of the company 
within fourteen days to apply by summons to a judge of the 

High Court for an order requiring the directors of the com- 
| pany to issue or amend such balance-sheet,&c., within 21 days. 
| Clause 88 proposes to allow any creditor or member to 
| inspect the register free of charge, and any other person on 

that a copy of this register shall be filed once a year with 

the registrar of Joint Stock Companies.” The whole aim of 
| the measure, it will be seen, is to insure further publicity in 
all matters connected with the promotion and conduct of public 

companies,and that some action inthis direction is urgently 
| needed cannot be doubted. It isto be feared,then,in the present 
| state of public business there is little chance of anything in 
| this direction being done in the current Session. But it might 
| be suggested that as the Grand Committee on Trade has not 
yet had any work cut out for it, its services might advan- 
tageously be utilised for the consideration of a question of 
pressing importance such as this. 

| 

| 

| | 
| 
} 

Sitver in tuk Unitep Srarses.—The agitation in the 
United States against the foolish Bland Act is increasing in 
strength, and the New York Chamber of Commerce has 
taken the lead in calling for a combined protest by the 
business men of the country against the continuance of the 
compulsory coinage of silver. In a memorial adopted at its 
meeting on the 6th inst., the Chamber thus sets forth the 
objections te the present system : 

The undersigned (the members for special committee appointed to 
consider the subject] express the sentiments of the very large 
majority of business men in New York in apprehending serious in- 
jury to the commercial prosperity of the country by the persistent 
conversion of the cash reserve of the Government into this peculiar 
aud inconvenient formof money. It has already absorbed so large 
a proportion of the active fund, that it must of necessity be dis- 
bursed at an early day as the current money of the nation. This 
result is now only delayed by the forbearance of those who tempo- 
rarily administer the law. We believe it to be a new event in the 
history of coinage, as it certainly is adverse to the spirit of our 
Government, that the kind and denominations of money furnished 
at the Mint of a great nation are not left free to the action of com- 
merce and to the demands of the people, but are predetermined by 
an absolute decree, and are forced to consist largely and especially 
of those aig that have been found by experience to be least 
wanted for business uses. The practical question before the 
country is not whether the money shail consist of silver or of gold, 
but whether the dollar or its representative shall continue of the 
present standard value, or shall sink to a relative value greatly 
diminished in purchasing power. That the gold dollar and the 
silver dollar are not equal is confessed by the daily operations of 
the Treasury. With five dollars of the one it purchases bullion 
enough te coin six dollars of the other. And when so created, the 

ay shilling, « he next clause (89) provides | ads payment of one shilling, and t (89) 1 | choice is made the better. 

statu- | 

| cies 

ment that issues them. How, then, can they be equally and 
equitably enforced into commerce, or be justly anid indiscriminate ly 
used in the payment of debts? Lhe operations of the Government 
are of such magnitude, that the kind of money used in its payment 
must at once become the standard money of the nation, and to that 
standard all banks and business men must by necessity conform in 

The cheaper coin, 

thus largely disbursed, will at once expel the dearer one, and the 

transition from the present gold to a single silver standard must be 

of all contracts, debts, and obligations of the people, not otherwise 
expressed, must speedily become adjusted to the value of these 
legal silver dollars, gold will disappear as current money, 
and become an_ articie of merchandise or of special 
contract, measured by the lower silver standard. Unless 
this law of compulsory coinage be repealed, this vast country, 
in a time of its greatest prosperity, will be, voluntarily, 
and without reason, remitted to the condition of having two curren. 

, of different values, with all their inconveniencies and complica- 
tions, as they existed during the war. Gold coin will naturally go 
to foreign countries, where it is wanted as money, in exchange for 
silver necessarily imported to fill the void thus created, until this 
nation becomes irretrievably and solely a silver natien. The with- 
drawal of gold as money during this transition will naturally be 
attended with contraction of the currency that must prove seriously 
detrimental to the business of the nation ; and the consequent esta 
blishment of a silver standard here,and the opening of a special silver 
market, will relieve European nations of the embarrassment they 
have long felt respecting the practical relation of the two metals to 
each other as money, by transferring the subject to this country, 
aud will defer indefinitely its settlement as an international question. 

| In view of consequences so serious and far-reaching, why should 

| 

| 

yt hseseneseesenttrecenesen 

Congress maintain a policy certain to derange every interest and 
disturb every industry in the land, and to become an obstacle and 
hindrance to our commerce with all other nations? The time has 

arrived when this long-impending evil, if not soon arrested, must 
reach its crisis, and become a serious and practical question of daily 
business life, 

It would probably be too much to expect that Congress 
will find time to deal this Session with the evils which the 
memorial so clearly sets forth. The Legislature is too much 
pre-occupied with the Presidential election to be willing to 
attend to its more legitimate business. There can be little 
doubt, however, that, ultimately, the States will have to 
choose between the suspension of the silver coinage, or the 
practical adoption of a silver standard, and the sooner the 

Witts aND Beqvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

£ 
Mr Robert Hanbury (of Messrs Truman, Hanbury, Buxton, 

and Co.), of The Brewery, Brick lane, Spitaltields ......... 694,000 
Captain Noel Bryan Hovendon Vardon, 5 Queen’s gate, 
MM MRNNINE 50 6020 ch ode convex vee sua Reet Dugas ceeveee 144,000 

Mr John Henry Dallmeyer, 19 Bloomsbury street, and of 
Sunnyfield, Hampstead heath ................. iiaeals betavewes 78,000 

Mrs Mary Tait, 22 York terrace, Regent’s Park sense, bAQOO 
Mr Thomas Chenery, editor of The 7'imes, 16 Serjeant’s inn, 
he REPL SW COREE BERS Re ea DE) Arine SER IN 21,000 

The following are from the City Press :-— 
Mr Thomas Newman Hunt 72,500 jedns sees bbb enewens rHeneen Wee cewenn eet 4 my 

Mr Thomas Mattinson, 9 Hart street, Wood street, and of 
nL REI IT LER > IRR MRE N 9,000 

Mr Edward Weyman Wadeson, 40 Tavistock square ......... 42,000 

Horeign Correspondence, 
ee 

FRANCE, 

(FROM OUR OWN CORRESPONDENT.) 

Paris, March 27. 
The returns of the Bank of France for thiy week, last week, 

and for the corresponding week of last year, are as follows :— 
Destor. 

arch 27, 1884, March 20, 1884. March 29, 1883. 
f c f C f c 

Capital of the bank.......... +» 182,500,000 one 2,5 2,5 
Profits in addition to capi- ais ; Seiianiaatiia nell peracid 
= >; Law of June 9, 
RU iia at a a at 8,002,318 54 .., 2,313 5 2 

Reserve of the bank and its : eer on cenomiael 
ONION iiosivs sie cckcccesssivs 22,105,750 14 .., 22,105,750 14 ... 29,105,750 14 Reserve of landed property 4,000.00 O ,,, 4,000,000 0 .., 4,000,000 0 Special reserve .........csss0s 11,997,444 16... -11,907)444 16 |. 11,997,444 16 

Notes in circulation............ 2,897,260,680 0 .,,2,921,655,.435 0 2,829,433,010 0 {Interest on securities trans- i eeed os a 
ferred or deposited ....., 7,811,435 77 ... 8,122,385 65 ... 7,493,255 15 

Banknotes to order, re- 
ceipts payable at sight.. 29,056,988 385 ... 29 067,508 31 . 83,818,494 77 

Treasury account current al a} i re 
| ES 175,€ cO .. 178,292,002 45 ... 1°2,905,887 20 

Current accounts, Paris...... 373,513,751 58 ... 328,539,657 60, 426,081,959 45 
Do bri uch banks ......... 54,218,806 0 foam 62,116,428 O ,.. 61,198,428 0 

Dividends payable... 2,704,891 0 .. 2,915,492 @ ... 3,037,114 0 
- - ~ - - ~ Sr sss seer eshte enn a sSris Cisse steiesensdnynnssib Getamantsnsntniaasieaanatenehaenmneenssieemnanene neem teaneeaeennaneeael 

i 

| 

| 
| | 
{ 

| 

ee 

| 
| 
| 
} 



| March 
| ees 

| 

THE 

f 

10,208,651 41 

29, 1884.] 
Cc f 

10,465,361 61 

f 

10,857,815 18 

Cc 

Discounts and sundry inte 

: 

re 
eee 

| rests .. a sondutse 

Rediscounted the last be 2.4783,934 0. 2,478,934 0 ... 2.707.549 79 

oe 21,971,086 4 .. 21,592,363 53 ... 28,934,799 12 
SUDCLICS «.- eee ee ea oF ee panne i 

| Total 3,804,152,512 66 ...3,783,851,075 89 ...3,754,424,657 15 
CREDITOR, 

) : . ¢ ; r 

Onsh in hand and hee ‘i ari? £ “en lanes ° ‘ieieel ea 

Oven “ ial bills overdue 162,065 57 160,317 41 

Commercial bills discounted f eer Rees ee 

in Paris not yet due 871,415,287 So. 848,624,805 11 4 )?,289,154 2 

Treasury bills nnn 98,000,000 O . 98,000,000 0 .., 
Yommercis bill branct 

—— cS 4 cecocscescee DOO DOM Gee 0 584,670,840 O .. 546,599,623 

Advances on deposits of 

f  aRRRS eae 5,793,900 0 ... 4,622,900 0 14,929,300 0 

Do in branch banks 1876800 0 1,901,800 0 4055400 0 

| Poin public sec urities .. 155,669,651 38, 156,249,77! 73 157,509.243 4 

| Do by branch banks... 149,012,579 OQ 150,726,952 0 135,592,933 0 

Do to the State (Conven- 

tions, June 10, 1857, and 
March 29, 1878 140,000,000 0 140,000,000 0 140,000,900 © 

Government stock reserve... 12,980,750 14 12,980,750 14 12,980,759 14 

Do disposable..........+5+0 99,634,290 63 99,634,290 63 99,634,634 73 
Rentes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 0 100,000,000 0 .., 100,000,000 0 
Hotel and furniture of the 

bank and landed pro ae as a 

| perty branches ... ‘ 11,635,470 0... 12,635,471 O ... 11,559,376 0 

| Expenses of management.. 1,544,106 98 ... 1,534,492 GS... 1,740,992 92 

| Employ of the special re- 
| serve sepia 11,997,444 16... 11,997,444 16 11,997,444 16 

Sundries . 4,146,068 13... 61,022,543 57 63,609,886 23 

se 3,804,152,512 66... 3,785,851,075 $9... 3,754,424,657 15 

| The above return, compared with that for 
| week, exhibits the following changes : 

INCREASE, frances DPCREASE. 
| Private deposits .... IO scien cnastntasiccdccensas 
Cash ... 5 Treasury account 
Discounts 

With the 
in better demand for discount, but the outside rate 
23 percent. The requirements are, however, small, transactions 
being very limited, while there is no disposition to speculate in 

stocks or merchandise. The London exchange has 
| turned more in favour of Paris, and drafts have been sold down 
| to 25f 22c. There was more firmness to-day, and the exchange 
| recovered to 25f 23ic. No imports of gold are reported, but 
| over five millions have gone into the Bank from the circulation. 
| The withdrawals of foreign gold coin have continued, and 
another million has been taken for export. The cash reserve 
to-day was composed as follows -— 

March 

at remains 

rit} + either 

o* 
Zi. March 29, 

francs. francs. 
RE pcsicuecess ree eS re 997,645,996 
MNO Scidcsiictinsietecal - 1,002,428,861 ......  1,002,516,728 

soniedinmabdadaipiniatos junajephimaciestalais 
WO. ccs éuscce SPOOL eMmERE. - capes 2,000,102,72 

Fi Excepting more steadiness in Rentes, 
| France shares, securities on the Paris Bourse present no features 
deserving of remark. The changes in the week have been 
otherwise confined within narrow limits, as will be scen by the 
ubdjoined table : P 

Par. March 20. March 27. 
f §.@ t « i «@ 

Three per Cents.......... 100... 7580 .. 7550 + 030 
Redeemable Threes ke 100 i m5 524 77 37% + 0 1S 

ie HalfperCnts. 100... 10680 ... 10650 + 0 30 
TOUR i csasscnacersscesiees 100 ... 93 80 ... 93 25 + 0 55 

Austrian Gold 4% ...... 100... 8645 ... 8695 -- 0 50 
Turkish Fives ..........., 100 .., YS a 862 - 0 5 
Egyptian Unified ...... 500 ... 34250 ... 340 0 + 250 

oe France Shares 1,000 ... 4,985 0 5,160 0 -115 0 
Crates de Paris......... 500... 873 75 865 0 + 875 

coe sesteeeeeens 500 ... 1,261 25 1,243 75 + 17 50 
ne ts OATES. «1.55404 250 ... 1,485 0 1480 0 + 5 0 

ez Canal i dupbPeasese get 500 ... 2,006 25 2002 50 + 375 
oe teteeneeeeeseas . 600... 498 75 500 0 - 1235 

Way Railway....., 400 ... 1,690 0 1695 0 - 5 0 
oe Railway ae 500 ee 815 O 813 75 = 1 25 

a ee biwesenes 500 ... 1,330 0 1325 0 + 5 0 
| Letme Beene ones - 500... 740 0 73875 + 125 
Southern Rey 500 ... 1,242 50 1235 0 + 7 50 

| South or Railway ...... 500... 1,168 75 1150 0 + 1875 

lon or Austrian Rail, 600... 318 75 317 50 1 25 
he Paris Gas Company will pay a dividend of 27} per cent 

f ” 2 » tor 1883. An a l. 

| pending the 4 \ditional 10f, or 4 per cent., has been reserved 
. 

~ 

j 
i 

| 

a reduction f ispute with the City of Paris, which had decreed ;« AUcTIC "0 o oD ime 
' 

| 

| the Jst ot 30 to 25 centimes per cubic metre of gas from | Thi May last. The dividend paid for 1882 was 82f 50c. 
| ~“€ report of the e | ¥as deposited this | The substance is i night to demand i 

week, but has not yet been made public. 
said to be that the reduction the City has a 

The Banane - whe a fraction over 2 centimes. a: 
annual esettion el chorea et des Pays Bas will propose in its 
pay a dividend of en to be held on the 8th May, to 
already been a; be Ty 10 per cent., for 1883, of which 20f has 

7,” cen distributed. The dividend for 1882 was 60f. le rece . . . 

decade of ‘ee shipping on the Suez Canal in the second 
. € 1¢ am . ‘ " : ‘ on c 
in the gs nth amounted to 2,340,000f, against 2,030,000f ame period of 1883. 

xperts to which the dispute was referred | 

| up capital will be proposed. 

the State, at 

| were marked * 
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The Franco-Egyptian Bank announces its annual me¢ ting for 
the 19th April. A dividend of 20f, or 8 per cent. on the paid 

The dividend for 1882 was 10 per 
cent. 

The Société Générale is charged with the issue of 20,000 Four 
per Cent. Bonds, of the West Algerian Railway, guaranteed by 

" 54°625 per cent. net. 

The Western of France Railway Company will propose in its 
annual meeting to complete a dividend of 37f, or 7 for 188 

The dividend for the previous year was 30f. 

The liquidator of the Caisse icipation Financier: de Partie!p< 
announces a first dividend of 20 per cent. to creditors whose 
claims have been proved. 

Decrees in bankruptey have been issued against the Force et 
Lumiere, or French Electrical Power St rage Company, an 
French Metropolitan General E! Company, Limited. 
These, or that company, for they have a common origin, formin: 
part of the Philippart group, recently attempted to fluat 60,060 
shares on the Paris market. 

From a return laid before the Committee on the Municipal 

’ 
I 

t ectric 
I 

' Government Bull, it appears that the total revenue raised in 
France for local purposes by oetroi taxes in_towns, on food, 
drink, fuel, and building materials, amounted in 1881 
286,650,410f. Octrois were established in 1,535 localities, con 
prising a population of 10,978,224 souls. The octroi duties 
paid by the 1,988,806 inhabitants of Paris amounted 
148,630,850f, while the population of 8,989,418 in the other 
towns paid only 137,999,580f. The of collecting was 
7,068,568f in Paris, and 15,436,656f in the provincial towns. 
Of the total sum obtained, 131,068,960f was from wine, beer, 
and spirits, 91,548,964f from food, 27,835,453f from fuel, and 
32,988,306f from building materials.} 

decision of some importance to foreign manufacturers 

to 

eost 

A 

trading with France has been given by the Court of Cassation. 
Eight cases of butt made in Italy, but of which the ecards 

* Paris,” we ie time back at Modans 
and contiscated,.and the importer condemned to pay a fine, the 
Court holding that the word Paris alone constituted a trade- 
mark that could not be used by a foreign manufacturer, and 

re seized s80n 

| that the marking of goods with the name of a place other than 
that of the place of manufacture was as much a breach of th: 
law as the copying of a manufacturer’s name or trade mark, 
The Court of Cassation has contirmed that judgment on appeal, 
and the decision is consequently final. 

The depositions made in the industrial inquiry that has been 
going on in Paris for some weeks past are now being published 
verbatim in the Journal Oficial, and in spite of much exaggera- 

| tion and irrelevant matter, they form valuable data for futur 
reference concerning prices and trade at the present day. Some 

| of the persons admitted to give evidence spoke with authority 
and offers of Bank of | from the positions they hold, and more trustworthy information 

of the means by which Paris is being rebuilt would not be 
possible than that contained in the depositions of M. Robinot 
director of the Sous Comptoir des Entrepreneurs, and M 
Christophle, governor of the Crédit Foncier. The capital of 

one-half the houses built of late years has been provided by 
those two establishments. The former advances money as the 
work proceeds, as soon as the foundations and cellars are con 
pleted, and when the house is furnished, the debt to the Sous 
Comptoir is reimbursed by mortgaging the house to the Crédit 
Foncier. Atthe end of 1883, the credits open at the Sous 
Comptoir amounted to 117 millions of franes, and as that esta 

| blishment leans in the ‘proportion of from 50 to 60 per cent., 
the result is that houses of a value of 200 millions of frances wers 
in course of building with the aid of the Sous Comptoir and 
Crédit Foncier, exclusive of those built with builders’ own 

| money, and the public works of the State and City of Paris, 
| which are very extensive, and comprise the new Post-cttice, 

| tion of the rate of wages among pitmen. 

| extracted in 1882. 

School of Medicine, Hotel de Ville, ce. 

The chief engineer of the mines of Anzim, the men of which 

are now on strike, was also heard this week, and gave informa- 
Those mines cover a 

superticies of 70,000 English acres, and give occupation to 14,000 
men, of whom 11,855 are employed below, and of these 5,000 are 

aged in*getting coal. There are 15 pits, and 210,702 tons were 

The wages of the men employed above 

ground was 4f Te per day in 1879, and had risen to 4f 52c in 

the underground workers earned on an average 3f 38¢ a- 
The benefits received by the 

eng: 

1883 : 

day in 1879, and 3f 72e in 1885. 
| workers in the form of house rent at a nominal rate, food at cos* 

price, &e., was equal to an addition of 8 per cent. to the wages 

| The present difficulties with the men arose from the endeavours 

of the company to meet the competition from the Belgian mines, 

in which wages are lower. The production of coal is also les: 

| in the Anzim mines than in some others of the region, as the 

average output per man is only 788 kilos per day, while at 

Coarriere it is 1,000 kilos, or one ton. The company was, there- 

fore, compelled either to reduce their wages, or obtain better 

results by a reorganisation of the work. It adopted the latter 
} > ; 

alternative, but the men refuse to accept the changes proposed, 

| demanding pay by the day instead of by the output. The com- 

St ale 
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pany had reeently closed two of its pits, and had more men than | having been little frost all winter, and last week’s rain having 
° ° . . ° Se ae | 

required. This was its sole reason for discharging 140 work ers, | 

and in doing so it selected those who had made themselves 

obnoxicus by their antagonism to the management. 

IMPORTS. 

1884. 1883. 

Francs. Francs, 
CSOT BETTION: ..c0s0scseeses SO Sarinnbsnness 3,850,003 
(old coin j RE BORED. cesscrcvense 7,599,760 

Silver bullion ........... ‘ ORRIN o vncassaivese 3,624,990 
BEVOE COM... scisasasanecasis UAB59. 0389 sicscasecess $,508,792 

40,934,675 .........6. 23,583,545 

CEATT AAT  cccsictinen £943,341 

Exports. 

Francs. Francs. 
Cue rer MAE. censedevkves 4,909,712 

es ico cgcesvens . “BBL ICG .........5. IS454084 
Silver bullion ............ NS 55 sc iendeces 1,990,750 
BOE OID 5.5 cisinis es cseeesi PE ssgssntensce 4,758,849 

12,084,408 .......0000. 95,094,255 

GARB BID  Msscncccsiss £1,003,770 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, March 24. 

The financial event of the week has been the publication of 
the conditions for the subscription of 100,000,000 florins of 
Hungarian gold rente at 4 per cent. The subscriptions can be 
etlected either by cash payments or by the exchange of Hungarian 
gold bonds at 6 per cent. The Syndicate, at the head of which 
are the firm of Rothschild and the Austrian Creditanstalt, and 
in which the Berlin Discounting Society also takes a part, has 
been guided by the advice of the director of the latter institu- 
tion, Herr Hausemann, and will grant greater advantages to 
quiet investors than to speculators. The majority of stock- 
jobbers was very much disappointed in consequence, but it 
appears that the last instalment of the conversion, which is soon 
to follow, will be given up to them. 

Another conversion is to take place shortly. The Western 
Railway Debentures’ conversion succeeded so well, that it was | 
resolved to convert the bonds of the Vorarlberg and Rudolph 
Railways into 4per cent. debentures, the capital in question 
amounting to 80 million florins. 

The German money market is beginning to follow the example 
of that of England, France, and Holland, and offers its excess 
of capital to foreign markets in larger quantities. Among the 
countries which apply for German capital are Austro-Hungary, 
America, Russia, and Scandinavia. The fact is certainly inte- 
resting that a loan of 3,000,000 marks at 4 per cent. demanded 
for the City of Gothenburg was subscribed in Hamburg and 
Berlin seventeen times over. The supposition that Russia 
would take advantage of the improved condition of affairs, and 
raise a great loan while the prices of securities are rising, has 
been officially confirmed, and it appears that as soon as Russian 
securities rise somewhat higher, the operation will be under- 
taken. The present moment is very favourable for an under- 
taking of this kind, as money will be plentiful in the market, 
when the coupons due on the Ist April are paid. In Austria 
alone these payments amount to 414 million florins. At the 
Bourse of Berlin business is animated, only mining shares being 
somewhat depressed, because of the uncertainty as to the future 
course Of the iron and coal markets. 

The directors of the German Reichsbank have published their 
yearly accounts for 1883, to be laid before the general assembly. 
The accounts show that the banks’ discount business produced 
2,300,000 marks less profit than in the preceding year ; and the 
business loans 700,000 marks less. The total profits were 
2,400,000 marks less than in 1882, when the net income 
amounted to 13,060,768 marks, against 10,660,498 marks in 
1883. The directors propose to distribute 6} per cent., or 
7,500,000 marks, to the shareholders ; 2,104,199 marks will be 
the share of the Imperial Exchequer, and 1,052,099 marks go 
to the reserve. The shares of the German Imperial Bank are 
quoted at 146}. The total turnover of the Reicl 
1883 amounted to 62,600,000,000 marks, 

56,006,000,000 marks in 1882. 

isbank during 
as compared with 

Of the total traflic, 17,326,800,000 
}| marks falls to the share of Berlin, $,012,800,000 marks to the 
| share of Hamburg, and 688,200,000 marks to the share of Frank- 
| fort, The report informs us that offices similar to the eclearing- 
|} house in London have been established not only in Berlin and 
{| Frankfort, but also in Hamburo, Leipzig, Cologne, Stuttgart, 

ind Dresden, and that they are of great service. lc 
noted that the Reichsbank’s traftic in cheques ( 

j 
i 
! 

{ 

increasing, and from 38 milliards in 1882 

The official reports of the cond 

i} 

It should be | 

giro) is steadily 
i as 2, rose to 45 milliards 

| in 1883. 

ition of Austria and Hungary’s 
winter crops are very favourable for corn and oilseed, there 
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refreshed them greatly. 
In the Austrian Reichsrath, the Budget Committee is intent 

upon the question of the 75 million florins which were granted 
some years ago as a loan to Galicia to redeem its feudal duties, 
and which that country now demands as a donation at the hands 

of the Empire. ; 

Jaron Schwegel, formerly chief of a section in the Foreign 

Ministry, has published an interesting statement regarding the 
Turkish tobacco monopoly. He considers the establishment of a 

Government monopoly for the sale of tobacco in Turkey as 

promising brilliant financial results, and thinks it may perhaps 
induce the Porte to adopt a similar system for other branches of 

the administration. He proposes first of all that Turkey should 

monopolise its Customs, or, at least, reform them, after the model 

of the Chinese Customs’ service. 
The premium en gold (against silver) was fixed at 204 per cent. 

for the month of April. 

PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on aceount of revenue 
between April 1, 1883, and March 22, 1884, as compared ~ my 

with the corresponding period of last year :— 
REVENUE. 

| | Re I PTS -—_——_. 
Estimate| Aprill, | Aprill, , Week Week 

1883, to 1882, to | Ending Ending 
for 1883-4.; Mar. 22, Mar. 24, | Mar. 22, | Mar. 24, 
| | 1884. 1883. | 1884. | 1883. 

Balance on Ist April, 1883— | & ae £ | & & 
Bank of England ............] ate | 6,787,523 | 4,937,455 | ee . 

Bank of Ireland...........00. | as | 1,185,207 | 1,039,130 | ae ‘ne 

| oy | 
{ | 5,976,585 | ' 

REVENUE. | L————} lt 
eT Sarre 19,749,000 | 5, 9,319,000 } 334,000 360,000 

AC IE CRE. 196,765,000 {26,667,000 |26,562,000 | 674,000 | 462,000 
Stam .......ccceccesceseesee seeee-}L1,510,000 |11,401,000 j11,611,000 | 135,000 | 154,000 
Land Tax and House Duty...| 2,825,000 | 2,775,000 | 2,680,000 90,000 130,000 

Property and Income Tax ,..'10,265,000 |10,364,000 [11,172,000 245,000 | 621,000 \ 
PRG EPEROD | inesrisccsncvesdetsartes | 7,740,000 | 7,437,000 | 7,166,000 100,000 150,000 

Telegraph Service ............+. 1,750,000 | 1,675,000 1,640,000 | ace oY Se 
Crown Lands ............c00022s.| 880,000 343,000 330,000 a ! 37,000 

Interest on Advances for! | } 
Local Works and on} i | | 1 
Purchase Money of Suez) } | | ‘ \ ; 
Canal Shares ...............| 1,185,000 | 1,167,209 | 1,189,174 | nil { nil. 

MisGella neOus ....0ccscccscescosees 4,350,000 4,122,422 | 4,696,670 64,071 } 199,554 

NN i acca 86,549,000 \85,186,031 86,415,844 } 1,692,071 | 2,143,354 
|_———$_—_—|——_—___— 

Total, including Balance ......|92,159,361 (92,392,429 | 

} | i 

OTHER RECEIPTS. a 
Advances, under various Acts, repaid) / ds Seat 

$0 the ExcheqQuel ......sccccssescerseses | 2,080,965 | 2,077,155 | 

ON eS eae 94,240,326 94,469,584 | 

The expenditure during the same period amounted to 
80,413,116, as compared with 84,652,317/ in the corre- 
sponding period of last year; and the issues during the past 
week were 1,905,446. 

During the week the cash balances have decreased in 
the Bank of England and increased in the Bank of Ireland, 
as follows : 

Bank Bank 
of England. of Ireland. Total. 

 & & £ al 

Balances on Mar. 15 ...... we 9,939,375 ... 1,391,300 .. 11,330,610 
Balances on Mar, 22 ......... 9,590,920 1,538,880 ... 11,129,800 

RNG Sia dinsoe cient sia sve ap. ee Ree 
RPOOPOONID ss sii seintha 348,455 ... oP aah 200,5,9 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications, 

Communications must be authenticated by the name of the writer 

che Bankers’ Gasxsette. 

BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the Week ending on Wednesday, the 26th March, 1554. 

ISSUE DRPARTMENT, 
£ _ 

40,116,135 |Government debt .. 11,015,100 
| Other securities ...... 4,734,900 
| Gold coin & bullion... 24,366, ld9 
| Silver DUIION: ,+<scs00 

40,116,135 | 

Notes issued.........00 

—— 

40,115,135 

eee 

ae 
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BANKING DI 
£ 

Propriet rs’ capital. 

yoo eee eeecee : 

Public deposits, 1r 

cluding Excheque 

Savings’ Bank 

Commissioners ¢ 

National Debt, an 

dividend ount 

Other deposits....... 

seven-day na ove 
‘ 

bills 

Dated M 

form present the 
LIABILITIES. 

Circulat iding I 

post s 
Public deposits 

Privat de} its 

The bal f Assets 

14, 
~~) 
weeded, 000 |Governn 

curities ... 
PONS cc dhncvscebieseueas 

SPARTMENT. 

1ent 

THE 

securi- 
] eee 

Gold and silver coin 

ee 3,777,561 ties 
- Other se 

ry 

Sy 

rf 
d 

on 

oe 

1 27, 1884. 

} 
a Io 

tank 

12,450,236 

569,025 

139,628 | 
’ 

489,450 | 

£ 

~” 
ede) 2,4 

1,114,291 

FRANK MAY, Chief Cashier. 

THE OLD FORM, 

lowing results :— 
x ASSETS. 

IN bic Zaicdiccalictienica vie 
iis deo kescaencesaa 24,788,563 ; Coin and b 

l $50,256 | 
9° sot 

59,507,824 | 

e Lial 

ount under 
iabilities being 8, 444, 

The above Bank accounts would if made out in the old 

ECONOMIST. 

08; 

aaa aes | view of the Bank Returns, the Bank Rate of Discount, 
4 {20 

| reserve showed a loss of over 600,000/7. The discount market 

| was firm. 

Subjoined is cur usual table, affording a comparative 

the Price of Consols, the Price of Wheat, and the Leading 

| Exchanges during a period of four years corresponding 

| with the present date, as well as ten years back, viz. :— J 
hi 

; 

} 

| { J 
| At corresponding dates) Mar. 25, Mar. 30, Mar. 29, Mar. 23, Mar i 
} with the present week. 1374. 1ss1. 1882. 1583. 1884 1} 
| sdhacnddigethaiciapidinininsc sonata saescetindiiaa A medial SS 

ee era 
|} Circulation (excluding £ + £ £ j xz ' 

ees Bank post bills) 5,635,830 | 25,835,335 | 25,166,110 25,103,530 | 24,64 j 
53,489.450 | Public deposits 10,654, 36 10,791,721 | 10,074,368 | 10,545,903 

Other deposits 16,894,555 204,627 | 24,042,840 | 22,865,747 | 22,56 
|} Government securitic 13,812 + l 62,908 13,396,649 13,331,62% 12.46 } 

} Other securities 19,957,245 22,092,455 | 24,617,458 | 25,910,332 24,4514,> 

Reserve of notes & coin, 12,510,153 17,022,513 14,666,854 12,965,343  16,551,4 if 
Coin and bullion 4 23,145,061 27,357,848 | 24,082,964 22,318,873 | 25,48 ij 

| Proportion of reserve | 
2 | _ to liabilities 44} 45 % 42} 34% 73 1} 

22 104 ORI Bank rate of discount 34 % 3z% 3 3% > 
954 aa Price of Consols v2 100} 101} 1024 

’ : Average price of wheat) €03; 94 433 1d 44s 5d 423 4d : 
| Exchange on Paris (sht); 25 20 30 | 25 364 413 2525 : 29 214 203 | 

— Amsterdam (sht), 11 18} 19}) 12 2} 38 1213 23! 121 2 2 t} 
‘ oe — Hamburg (3mths) 20 57 20 68 20 65 69 | 20 61 65 64 OS 

_— Clearing-house return 96,235,000 93,178,000 100,067,000 3 2,507,000 we ' 
61l, as stated in the above 

the head Rest. The following are the principal items in the aeeounts of i 
FRIDAY NIGHT. the undermentioned continental and American banks for | 

The preceding accounts compared with those of last week | the latest week published compared with the previous in 
exhibit :— | statement. i 

Increase. Decrease | BANK OF FRANCE. 
: # £ | — i 

cluding Bank post bills) eal MELE TA. casei “ oe Mar. 27. ; March 20. | Increase. Decrease /[ 
ts decetecudeslesosmeuetcimeakulil 495,121 | ASSETS £ £ £ & j 

- 413,312 | Cash .....csecceees 80,269,000 | 79,998,000 271,000 
securities * Government securities 14,104,000 | 14,104,000 ee { 

D nindvasevchsscnasndudeenpbedhs ccampekdesadsleaaes ° Sth a enee eee nes 526,281 | Private securities suunaee $,613,000 | 53,792,000 $21,000 I 

«» 227,991 } LIABILITIES. 
4,427 sia | Notes.... 115,890,000 [116,887,000 177,000 | 

one 397,779 | Government deposits 7,025,000 | 7,133,000 105,000 

TI fo] . } } f | a % | Private deposits 17,109,000 | 15,226,000 $82,000 | 

née lOolowIng show > amo 3 cul ape , ine Ab aE ad . The fe ng shows the amount of the * int ul ition, | NATIONAL BANK OF BELGIUM. | 
Bullion in both departments, Banking Deposits, Banking | - Mar. 9. | Mar.1S | Increase.) Decreas 
Securities, Reserve, and Rate of Discount, for three months | ASSETS. ie aie = & ty 
nding Mareh 96. ] . } Coin and bullion as 4,00 ,00 4,009,000 71,000 

ending March 26, 1884 :— | Home discounts 7,708,000 | 7,784,000 : 
wile a ee Le oe | Foreign do a 3,067,000 | 3,033 000 34,000 

nae ne a LIABILITIES. 

Gold | i | Circulation 13,707,000 13,768,000 oO {I 
| « ioe ee irculati’n} Securities 2=|8 | Deposits.. 2,329,000 2,422,000 | §, 000 

Abroad, or | (¢X¢ludng} _ in - | asian aici iP . 
Date. | i enki = Bank Post) Deposits. | Banking | Reserve. . | NETHERLANDS BANK. 

| i out for yey : =~ sh cali a it baiaeemaianidal — Hn ~ 
Export, Bills). | | Depart- = Mar. 22. March 15. ,; Increase. | Decreas ; 

enced soe Rae ee ee ee | ment. ASSETS. £ a & x 
} | = 7 i cea a . caren ~.) , 
| , > > — | Coin and bullion—Gold  ............00+ 1,973,000 1,972,000 000 

7 ixaes "| . £ | pm Silver.. 7,904,000 | 7,855,000 $9,000 
OUD ¢ +.858,870) 29.968.88 j , ha 

94 OOD KOR & wor e | Discount and advances 6,961,000 7,036,000 
Jar { wm wss) 30,773,249 LIABILITIES 

ts ll os yaar ena aan : Notes in circulation 14,804,000 £,903,000 . { 

. 19) wy 1 9 158'800) ges Deposits 440,000 < 406,000 34 00 y i 

$, 468,000 out) 24,756,430] 30,146,672 > > ANTES _— ss i a venta An eae a MPERIAL BANK OF GERMANY, i 
Fel 3} 459,000 out: 24,752,405} 30,163,440 35,582,192 1 IMI 

: digo 149, OO out 25,034,485) 29,973,802 35,863,740 On } Mar. 22. , Mar. 15. Increase Decrease } 191,000 in 24,766,815) 31,376,260 36,593,738) 7 ASSERTS. £ | £ £ £ 
2 8,000 24,292,695) 33,309,676 37,828,624 Od Coin and bullion Booties 39,962,000 | 39,919,000 43,000 

Mar 1,000 If 24,150,600) 34,270,120 38,265,697 14,965,313 40] — | Discounts and DBAVANCES ...ccesecee 16,759,000 16,605,000 184,000 i 

oe canteen 0,000 in’ 24, 35,653,003 40,188,615! 13,927,956) 383 LIABILITIES 
19 3411 =) oe 34,612,524 37,967,620, 15,109,157 Notes in circulation ..... 34,269,000 | 33,880,000 359,000 
oF 18 . 4} 1, in 24, 35,927,694 37,434,241) 36, 179,269 Current accounts 10,595,000 10,235,000 ‘F7) 
é 4 in 24 35,019,261 36,907,960 16,581,490) 47i — ' 

Tl fo] . d ; ere AUSTRO-HUNGARIAN BANK, i 
it VU LOW if ~ } , ) y ne . . o a — ~ _ if ied ne the oficial return of the cheques and Mar. 22; Mar. 15. | Increase. | Decreas 

vis Cleared at the London Bankers’ ( i Asse £ : ‘ ) ( ankers C learing Hou: eo ASSETS. a. *& ? £ : 

- — Coin and bullion—jold..............008 » 6,472,000 6,508,000 6.000 

Do GEEVOE ccccccccccccceceee 12,008,000 | 11,970,000 38,000 

1884. ; . Discounts and advances .............s«.«., 14,037,000 | 14,238,000 151,000 

ne bbb eee 1883. LIABILITIES. eee 

| ~ Circulation .. 33,693,000 | 34,043,00 | _ 350,000 
Thursday Mar.20! 416 = 00 Mar. 13 | 4 & ae — en eraens | 
Friday — rae ©,090,000 Mar, 13 | *36,283,000 Mar. 22 | 19,825,000 3ANK OF RUSSIA 
Saturday nm él 14,448,000 » Id 18,669,000 «2 co BANK OF RUSSIA. i 

Monday ” 94 17,492,000 | 4, 15 18,976,000 can ae 17,648,000 | March 24.; Mar. 10 | Increase Decrease 
Tuesda n 3 14,51 7,000 | 5 17 16,696,000 | ,, 26 ASSETS. £ £ £ £ | 

Wednesday ” On 241,000 » 18} 16,103,000 | ,, 27 | 18,821,000 | Coinand Bullion (at 7 roubles) .........) 25,201,000 | 25,264,000 65,000 
mh EEE OOO | i» 19) 17,829,000 | ,, 283) 16,213,000 | Treasury Debt (at 10 roubles). 79,504,000 | 79,004,000 

Tota preggers =; i LIABILITIES. 
. __|_ 101,630,000 _ | 123,946,000 72,507,000 | Circulation Issue (at 10 roubles) 110,351,000 110,351,000 

* Half- +h} eli > ees ne araaeiaaentanti ia 02.853 8,348,000 195, 
The f " Monthly Settling-day. + Monthly Consols Settling-day. me — nt ——— ss 

1€@ Tollow] 1 : Maes = ee : = 1 owing 1s the Manchester Bankers’ Clearing :— NEW YORK ASSOCIATED BANKS. | sail 
March 22, March. 15, March 24, — he ies a March 22. ; March 15, |Imerease. | Decrease. | 

1886. 1884. 1883, ASSETS. £ £ £ £ 
Manchester (week _ E a Bs ca tae me oh 13,480,000 | 13,140,000 340,000 

Tl Greckn ended) 2,152,524 2,152,524 ... 1,755,039 Lana and discounts ...........++ 69,520,000 | 70,220,000 700,000 | 
i© amount of ae OS . ” , | Legal tenders ........:ccccscceeeeserenesenees 5,720,000 5,760,000 | j 40,000 | 

the “ other the | other deposits, compared with | LIABILITIES. oun! at 3 
¥ > car . xa ? J ™ . - a _ : 9 BH 2 940, xO f 

3.062.607 oo showed in 1874 a deficiency of | ee ee enianen | 70280000 aenee | 
Me VUE § In SS ‘ — wane ‘ ‘ ” ~ | Net deposits... apccbeus ducteueseneseecase O9,daY¥, 4U,200,00 i vc), 

deficiency of wee 1 : . ? a excess of 3,1 12,1420; in 1882, a | Reserve (Specie and Legal Tenders). om peprren 
id J(4,018¢+ in 1883 » « cso | Legal reserve against deposits ......... 17,485,00 7,565, oe 30,000 a ’ : 883, a deficiency Q egal rese g 4S0 eee : 4 

In 1884, there is a defici ’ a of 3,04 £5) ol, Pe ere 1,715,600 | 1,335,000 380,000 

In 1881, th 
While the resery 
Very quietly as 
“xchange was } 

In 
floating mone 
The dis 

1882, the B: 

y was dearer, 
mC unt terms were, n 1883, gold was stil] 

ency of 1,885,872J, 
e Bank’s other : securities increased 910,623/, | 

© was reduced 865,67 21, The quarter closed 
et the money market, but the Stock 

ink reserve was reduced 445,000/7, and 
owing to the end of the quarter. 

however, unchanged. 
going to New York, and the Bank 

| Converting the reichs mark at 1s; the Austrian florin at 2s; the Duteh florin 

| at 1s 8d; and the franc and peseta at 25 per 14. American currency iv reduced 

| into English money at 4s per dollar. 

Money Marxker.—At the end of the 
| quarter it is natural that money should be in good demand, 

| and certainly this is not an exception to the rule, for short 

‘loans have been in request during the past few days at 3 per 
|eent. There had not, however, up to Wednesday been sufii- 

| cient pressure to send borrowers to the Bank for ten-day 

| DiscounT AND 

reenter niente 



si 4 

1 | iOanSs, 

|| downwards, and there was at one time almost an ex 

1 

id haif-a-million 

there is still an uncovered sum of 400,000/, representing | clared defaulters. 

the decrease in the banking reserve. The note circulation| Dritisu Government Securtries,—The advance con- 

shows an increase of 600,000/. tinues in the British Funds, the 3 per Cents. showing ; im- 

Silver is ;3;d weaker, at 50}4d per oz, under the influence | provement on the week. 

of large arrivals, At these rates sales have been effected ; : "aon ORE PRICED, ance | MONE. 

for India. Wednesday was the last day es receiving the Last | oe To- jment on 
: Fri. | Sat. Mon. Tues.| Wed. Thur.) day. | Week. 

usual weekly tenders for India (¢ ‘ouncil drafts during the _ chien pent pane \anieseore neraniciinhatianiipeatmnettiint 
1: ‘onsols for Mont 1012 21013 21012 2102 4/102 4102 } 1024 - 4 

— financial year, The allotments were 2} lacs of bills a ae 1014 raaee Seow eee Sees L024 3 1024 ' . 
@ ; { t it ) LO £10 4102} 45102 31025 3 2h +. 1 

at 1s 73d per rupee, and 45? lacs of telegraphic transfers at | & i 100] 11003 110°3 L1OL 4/101 4 101g 42013 3 + 
: P » 1004 11003 1100 110L 4/101 } 1014 321015 4 } ‘ } IWeEw OUs LOO $s OOod 10 0 1014 Ol Le 

\| ls 7rd. The total sold during the financial year may | Ne eee 90f 1:90 1:90) 1.903 1 903 1903 190) i 
} | therefore be stated as having realised 17,100,0007, Deak Geos Bill — id 2p 3jd2 p 2c: p2d3 P 2/d3/p 2 d3/p 2/d3/p 

i} ry “ 241K t ck (las dividen¢ 

|| We regret to have to announce the death of Mr H. ¢ 10 Z)oees 295 7295 7295 7295 7/205 7295 726 8 1 
|| Abell, of the firm of Messrs Pixley and Abell, the well-| 844°" deem. at par, sali ileal 

a - October, 1883 aust lO 10132} 10192} 10192} 10132} 10132})10192} 
, known bullion brokers, of Old Broad street. Do 44 / Rupee Paper . S14 24 Sig 24819 2) S1¥ 24.812 2) 819 24,813 24 

We onhin: ae : Metropolitan Board of | 
We subjoin our usual discount quotations for paper Works Consol ... 105 $165 4105 $105} 91054 9.1053 fllosg ai +d 

having various periods to run, and a comparison with The follow; ; = a a 
‘| previous weeks _ The following shows the principal changes for the week 
en in the quotations of Ordinary Stocks comparing the latest 
| te. -— a : ’ 5 

so Bank Bills. Trade Bills unotlicial prices :— 
«es 7 i | i , - 

' an eo ae = —_ onal - Closing Prices Closing Price Inc. 
in = jo Mon ths.; 4 Months. \6 Mon th 18.13 Mo mnths. 4 Mont ths.'6 Months. Last Week. this Day. or Dec. 

| ns aneaeneeeipeaeaiene —_|—— wate | Argentine 6 %, 1868..........c.cessecsoes 1014 24 Be 

} « 7 | Ditto 6% Public Works, 1871 99 100 ‘fies 4 

ec, 2 ; 9 fs | ov } ows % x % 4 ; Austrian 5°, Silver Rentes, lessincometax 67 8 

cc. ae , a | oF | <q “g 0 a o 3f 33 7 Ditto 4 % Gold Rentes 854 Gf 
| oan | 24 3 “$ 3 33 3 3h 33 7 Brazilian 5 %, 1865 97} 8h 
[j Jan. 4..)2 41 2% 24 24 23 8 $ 3 3 34 Ditti ee et ee OT} 
i | 11...) 14 2h 9} 8 95 o, 3 co. ae a ULC By USTL o. cecseseeeerserseresecereee om 7} 8} 

i 18...) 18 9 a an ot 5 93 ok s aa ae a Ditto 5 %, 1875 98100 
ii 0 “7 oi * of + 23 “4 <. “4 34 3 oF Bue 108 Ayres ¢ , 1873 994 1004 _ l 

io = 7 = “8 23 2} 3} 3 3} 3} 3 Chilian 5 %, 1873 .... 924 33 
| Feb, 1 ,i] 2 | 23 3 3 3 3} 3 3} Bh 4 Costa Rica 7%, 1872 ll 12 

‘| - , oy of , oe 47 33 4 334; | Danubian Principalities 8" , 1867 107 10 ee ne 

i6...] 5 3 oe | 3t 34 i 8} 4 344} | Egyptian Darich Sanieh.... ae ae 
on ; ae es oF og 4 3i 44 Ditto 4° Unified Debt Stock 672 2 2 

| 29} Spa] Sh gi 33 ; | HF K sessecsessee O78 G 
Hh ara 7 + 3 o3 } 38 53 oy ¢ Ditto 5% Preference Stock .. “ 92 4 + 2 
is ar ; i 3 | v5 on’. 3} 4 34 4 ae St ute Domains Mortgage SS} 94 tes 

1 1.1928 ot | =. i 34 Jy 4 | Entre Rios 7 %, 1872 w.scccccccscssssreerervene OLS 

| ssl se | 8 of 7 a tee Fret ch4 y 1883... sesseseone 1054 4 + 3 
1] a “4 , : | — a . : aoe — ‘es didpeene sécéuu 964 74 — + 

| ine I nt allow: -_ Be ° | Vitto + rold Rentes Nara 768 & va 

i € current allowances for ind notice | Italian 5 %, 1861 (less income tax) 928 : 

{are given below :— j Japanese 7 7, 1578 ... seosvensaveree LOSS 5h 
il pe Sd ; F MROEICON BFS coins vias es idteceee. oe 
I rivate and joint stock banks at notice ............. . 2 per cent, | Norwegian 4} %, 1876.. ; 103)" 44 

if ascouns houses Ab Cal .....i506 cesesesccsssnssessaccnscesses . 2 per cent, | faraguay 5 fon 1872... 94 104 
_ seven days’ notice D1 nay none | Peruvian 6%. 1870 ae ae ane SOMME ys notice cee eretonsereveveooes -¢ per cent. |  pitto Consolidated 6 ’. 1872 a it 

— fourteen d: ays’ notice ....... 2) per cent. | Po a eee Cheer. core ‘ 3 vs 
. B B | h 5 J iv. | Portuguese 8 sO nds, 1853, &c... HOe 1 i z 

rhe Bank of Bom vay has advanced its discount rate from | P" issian 4 @ VONSOIS ... 0.044 100} 1} pha 

|| 9 to 10 per cent, eee ts on $3 
1} oom . : , : m0 D hy SUS 8g 20} 
|| ‘The discount quotations current in the chief continental | Ditto & Zs 1870 w.--sssssssssesessssersecesneen 89) 94 
i ojty sta oe ; ; He MND Fs ROTA eiccsiichsevsiccrsssaackccctscks, Oe || cities are as under, there being a revival in Paris, Amster-| Ditto 5 7) 1872 0 a1} 2b 
i dam, Vienna, and Hi: amburg. ed . 1873 ...... 90} 14 a 

| POO Ge Fed MUU vasveneniicinientbidabveskiders 824 3h oo aes 

{ Rats . mf Bank Open | Ditto Anglo-Dutch, 5 %, 1864 and 1866 954 6} ; 
| 8 larket Rate. Market. | ee Nicolai Railway Bonds.......... 79} 84 + 3 
if : /o 4 ¥ | BANU FCG ©, UGSS ou. .cscccsrcssrsrccevecvcerses S08 904 4 

i | Paris sevovceve 5 Feb. 22,’83] 23 Brussels I - Mar.15,’84] 21 SMES SHOW FD alec: sncicersecuvcesieouss coases 614 $ 2 sas 4 

Berlin ......... 4 Jan. 19,’ 83] oO Madrid ...... 5 May 15 $3] 5, | Ditto 5 %, 1870 — er Mortgage) 1023 3} 

if E rankfort eee eee eee Vie 4 F 5 9097 9) 97 | Ditto 2 CeSEPAGS Doo USS eebasvese nenesoOSS 44 4 ‘ ly 1enna ...... en. <4, $3] o Turkish, 1854 (5. % Egy ti ul T i or 
|; Hamburg ... .., ” St P j ‘ ‘ eS -4 } ian Tri mute) . Th St . 3 

1] es ve 25 t Petersbrg. 6 Oct. 79] 6 | Ditto 4} ‘et : 683 9! 
| —— ‘ oe ; oh 3h New York (call money) LA ia 5 ; Otvomn nan Deter we , 1877 fe 80 4 

sioney 1 Wy c r ’ } Ditto 6 4, 1sd8 (Kegistered 24 25 : 7 n New York duri ings the week has continued | Ditto 6 %, 1862 Do ) - 25 es 

1G [th . oe tto 5 te (General Debt) Stamped 83 3 + ts 

‘ ; ig ar ha i ntto G S6o (Stal nped).. eneoeede 104 # : 1¢ following are t! ‘ standards for gold points of the!  Dittos Ise (St mped)... <a eS 

fou r prince ip: il gold ex hs inges :— | Ditto 6 3 (Stamped)... ; 8% rf i 4 . 

t French. m . s | Ditto 9 % J wits Band C (Re; w.).. 16 17 ; ae SS 
11 95.3044 p. mille for u 90 £9 Genina ee $ American. United States 44 % (par 102 . 4h 5 lanes 7 165. ah. 2. 4—4 p. mille for us 20.52—5 per mille for uo 42 aA Ba sodezGhstevcha 114} 5} 115} 16} 4+- 1 

Pr toon uo ; ve per mille for ug Ditto 4 (par 1023)........ 1244 5h 125; 6}. l 

1! 25.124—4 p, mille agns 20335 n. mille ac SOK AE. Uruguay 5 4 Unifiec Fab 64 Tit 2 
1} 5-125—4 p. mille agnst us | 20.33—5 p. mille agnsu. us. | 4.827 ~8 p. mille agnst ua. Saomen mele a4; ee :' , 
i] Australian—102/ — for us, Virg ‘Funded. OS eee 834 44 

}} The exchanges were yesterday ; : Unde as rnnreennnenn en lie 
h OF OV1 * > ° om . . . - . - 

| French short exchange f 25.234, or } per mille for us, aes Raitways.—The further rise in Home Railway 

THE 

tent ded | 

pee ta- 

tion that the Bank rate might be reduced yesterday to 2} 

/percent. But it is not usual to re duce the rate just before 

| the turn of the quarter, althous gh such a course was followe 7 

at the end of September last year and the action has n 

been ne red until April. Best bills have, however, ‘eas 

taken at 2} per cent.,in full expect ation of such a movement. 

But tos has been a shade more strength since yesterday 

morning, more especially for short paper. The continental 
oD? 

exchanges have now very generally moved back to about 

Meanwhile, the discount quotations have 

ha alck 

par; but the American rate is still as firm as ever, and 

while this is so, we must expect that gold will continue to | 
be shipped to this country. There is at this 4 time fully 

the and more 

to-morrow’s steamers 

on way, is expected to be 
shipped by 

The Russian rouble exchange is again 1 per cent. highei 

According to the Bank return, the Government 
deposits have at length began to recede ; and there will be 
a considerable further reduction in the next two returns. 
There is also a drop in the other deposits, so that those 
liabilities are less by nearly a million. © This is in part 
counterbalanced by the decrease in the other securities, but 

German short exchange m 20, 46, or 14 per mille for us, 

BOONOMES!. 

the quarter 

deney. 
is still coming from America 
, 
i 

i 

+ 
\ 

h ive bee n olfe ‘re od: : 

/March 29, 1884. 

New York exchange | $4.87. 
at 60 days 1s j . 

At 3 % interest, short $4.897, 

THE 

or 64 per mille for us. 

Srock Markets.—The Stock Exchange is closing 

with, if anything, a trifle 4 less despon- 
The prospects of che per money are hope ful. Gold 

, and the tone of the European 
satisfactory. <A number of new investments 

and it is thought the second quarter of 

Then, again, 

7 

yurses 18 

he year may be an improvement on the first. 
the settlement has been completed, without much difficulty, 

and the present dealings are for payment on the 9th April. 
— ut t date is exceptionally early for the mid-monthly settle- 
ment, but it will thereby just avoid the Easter holidays, 
Prices of Home and Continental securities exhibit an up- 
ward tendency, and there is even a recovery in the Electric 
Lighting companies, partly, it would seem, on the prospects 

} 

in 

ff the Health Exhibition. The only noticeable depression 

to be found inthe American Railroad market; but even 

this instance, there is some revival from the fall which 

took place early in the week. 

J 

| Ordinary Stocks this week has been very distinct. 

The Stock Exchange Committee inform us that Mr Henry 

_ Gitlin and Mr Arthur Edmund Meates have been de- 

The 
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| falling « 

i] EO I a ee 

| “Fin the traffic returns is fully explained by the fact | 

Ha it, the comparison is with Good Friday week last year, | 

hilo Easter, falling later this year, 16 1s hoped will develop 
whoie At , d ; - . ‘a s 

larger eX -ursion traffe. Both the Scotch companies have 
a large Ra SeAereten 
1 -. vognest after their recent depression, and Great 
been In requesl « “ae : . 

.d Loadon and Brighton Deferred have attracted Eastern and 

i rit Tice, : ’ wy 9 

} We are informed that the Chancellor of the Exchequer 
1 will re 
lis 7 
li duty repea: t : 
' 

o-morrow (Saturday) at 12.30. 
° L? 

The following are the changes for the week, taking the On 

'! Jatest unofticial quotations: — 

j Closing Prices Closing Pricea’ Ina, 

Last Week. this Day. or Der 

Bi scase sian lasl cist a wcasiaaiclcaa a coscerees O62 Txel + th 
n a. 2 624 4 + I 

hern.. Se a ee cat al A Seen 110 V1 cal ae 
yA ‘ satencsastas eee ee 106} 3 + # 

stern ....00- eoiaedeneials 383 § Miner Meee + & 
and Yorkshire...... ceecececcce 1145 154 eorcceses Li4} 1%} 

pend Bate b OG cci sax cos vecensceviccsosian’) AES Oe deldectua Ra t. J 

\ : pepahdinds sun anerineccsed ne ccovcccee 1065 § + 2} 
Chatham, and Dover ...cccccccccsee BSF BG = ccceveeee 22} 3 of g 

Arbitration Preference ............ LOL} 2} sine Ian's 4 4 
n and North-Western .......cccsersere 1G4} F = cevcevees 164} 5 + j 
,and South-Western............ . 122) 3h scscesece 28h Sh 

ter, Sheffield, and Lincolnshire 75} 64 ww... 76 7 +- j 
Deferred este ate ceducnusseduess 35} 9 yi 4 b + 14 

litan sion aasdeathaastinea vee 1LO$ 11h 111 12 » & 
{etropolitan District...... viuesacweavans(. See 4 q 

Nat 1304 § 131} 3 1 
fordshire 884 } 894 90 + i} 

tish 101} 4 99} 100xd + «OY 
‘astern—Consals 163} ? imbene ae 43 + os 2 

lastern 1214 2% re: & J 
Deferred 106) § 1062 74h + 3 
a 2538 73 258 73 eee 

CoLtontAL Rar~ways.——Considering the adverse nature of 

the traffic returns, Canadian railways have been but slightly 
aflected, Quebee Central bonds have lost their last week’s 

Closing Prices Closing Prices Ine. 
Bririsit POSSESSIONS. Last Week. this Day. or Dee. 

BOMBAY WOO EASOGG i ccdsccvesateccncsccctcne ROE) «| C)  eeavhkeos 15 7 os 
Canadian-Pacifi ee eee ante ste -OOR O a Z 
Grand Trunk of Canada .......... “ain ae eh cine, a aa ; 

Ditto Third Preference......cccccsccsecscce SLR BR —s_casececes 23 Ct - 13 
Great Indian Peninsula dnneshinpecncks, See. a 143 5 : 
Great Western of Canada... .........0020. 13% 4 13 5 T $ 
Madras 5 % 124 6 124 6 

COLONIAL GOVERNMENT DesBENTURES,—A further im- 

provemeut has followed last week’s advance in these securi- 
ties. Cape of Good Hope, New South Wales, South 
Australia, and Victoria 4 per Cent. Loans have all risen 2, 
ut the most important movement has been in New Zea- I 

land 4 per Cent. Inscribed Stock, which is marked 1! up on 
+} } fa 
the Weex, 

Forrion GoverNMENT SecuritiEs.—Prices are for the 
| gre iter part well maintained, but the instances of a rise of any significance are few. Egyptian continue quiet, 
and with singularly little alteration,pending the notification 
. the fin incial proposals known to be under the considera- tion of Her Majesty’s Government. The subseription for 

| the Hungarian Conversion Rente was an entire success, and 
| this suggests the probability of the operation being com- pleted at an early date. 

The traffic receipts on seventeen principal railways of | the l nited Kingdom, of which a list is subjoined, | 4mounted for the week ending March 23 to 1,051,959/, 
| bein ‘ 7 « _ . ; 
pone os decrease of 31,1872 on the corre sponding week 

+ |. " 6 | or last year, 

‘AILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

-_ eee 

1.051959 — $1,187 11,984.73 sare 

the aggregate is calculated fi ; 11,984,737 — 122,776 

aggregate ag published from the beginning of Au 
+ Inthese cases 
t We give the 

ive a deputation on the subject of the passenger- | 

American Rartroap Securities.— Prices show a con- 

siderable relapse when ¢ mp ired with those of last week. 

Denver and Rio Common Stock has fallen 1: New York 

Central 14; New York Lake Erie Shares, 3]; and the 

Preference, 7; New York, Pennsylvania, and Ohio, 3 
- » . y . ° > — ah 

Norfolk and Western, 1; Pennsylvania, 7; Philadelphia 
and Reading, 243 and Wabash, 1. 

FoREIGN Rattways.—Alagoas, and Ba ia and San 

ranciseo Shares have risen L Mexican about 1 on each 

| issue, and the Debenture Stock, 3; Recife and San Fran- 
ee , nw ‘ ° . 

cisco, 14; and Varna, }. The Obligations are firm. 

| 
| 
| 
| 

Week’s Receipts. Half-year to date.t 

Inc. or Dec. on Inc. or Dee. on 
Correspond Correspond- | 
ing Week ing Period 

Amonnt. in 1883 Amount. in 1883. 

Great Fas € £ £ £ 
| Great Norte ssrersssveseeceorees 56,3C4 — 8,740 secccsree 651697 + 4,678 
| Great Western 65,008 — 1,052 734,742 + 6,455 | Lancashig nny Siicctecsereene 187,908 + 714 1,627,773 + 10,736 
| London ar pe Yorkshire ... 66,961 + Ca 796,479 — 9,004 
London ‘ Brighton... 23.371 — 4513 .. ¢ 11.596 + "399 

London’; ‘Aatham, and Dover 18364 — 2541 225.459 — 191 
London a North-Western 176,162 + 329 |. 2,120,778 — 41,404 

| t Manchester S uth- Western 42,143 — 6522 00... "f 11.036 + "@87 

Metropolitan n=» Lincln, 31,284 + RFD iennssse’: SEEMNEc 6,118 
| Met tea Itt tes se eseeeeenes 1L got 15, ; ov05 = , 

Midian District 7,290 3 a ve 7 “anti “a ae 

North-Eastern dishwnbiieeeaae ve 134,038 — 7,985 ERT 1,550,065 — 32,807 
South Eastern teeee 118,061 — EE decade 1,391,895 — 82.065 

"Caledonian. 7°°"""""" “ a a) 375,68 — 2,100 "Blame a's: re 173 — 1396 aces iV 

North Ban South-Western 0.973 — “agg “wm: {ISS Re deichidetahe + 47,716 $668 we © 375.764 + "705 

BanKs.—bBank of Africa have risen 1; Chartered Mer- 

eantile of Jndia, 4; Commercial of Australia, }; London 

Chartered of Australia, 4 ; Nation il Provincial, 1; and 

Union of London, 4. London and County Shares are 3 

down: Oriental, 1; and (Quee nsland National, i. 

CANALS AND Docxs.—Millwall Dock is down 2, and Suez 
Canal Shares 

CommerciaL, [NoustriAt, &¢.—Anglo-American Brush 
have risen ; on each issue, Great Western Electric }, and 

Swan United . Nobel's Explosives are up i and Royal 

Aquarium j; but Telegraph Construction are } down. 

FinancraL, Lanp, &c.—Hudson’s Bay have fallen }, Land 
and Mortgage of Egypt l, and Railway Share Trust }. 

Australian Land and Mortgage Companies are slightly 

higher. 

Gas.— Buenos Ayres New have risen 3, and the Deben- 

tures 3, Gas Light and Coke A 1, and Imperial Con- 
tinental 3. 

InsuRANCE.—Commercial Union have fallen 3, Law Life, 

2, and London 5. Imperial Fire have risen 1, and Marine 

Companies are firm. 

Mines.—In British mines Devon Great Consols have 
4 y 3 Of the 

foreign companies, Fortuna and Linares have risen 3, Mason 
and Barry St John del Rey 5, and United Mexican 1. , , 

Richmond Consolidated have fallen }. 

. ‘ 2 1 eat r . — risen 1. and Great Laxey 4, while Van are down 

Saippinc.—Amazon Steam, Merchant Shipping, and 
Union Steam are all 3 lower. 

Tramways.—These shares havemoved irregularly, but 
favourable changes predominate. 

W ATERWORKS.—Chelsea and East London Stocks are 3 
down, and Grand Junction 2. 

Buitiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated March 27 : 
Gold.—Sinee our last, the arrivals of gold have been more mode- 

rate, and the totals received are as follows :—115,000/ from New 
York. and 3.660/ from Brazil. The Bank of England has received of 
this amount 61,000/, and has had 10,000/ withdrawn for Buenos 
Ayres. The Peninsular and Oriental steamer, Australia, has taken 

35,0007, in bars, to Ludia. 
Silver.—A further decline has taken place in the price of bars 

since our last, and the nearest quotation we can give to-day is 507d 

per oz. The orders for India have not been so large as expected, 
owing to the rise in the value of money in the East ; the banks have, 
therefore, experienced some difficulty in getting remittances home, 
and are, toa certain extent, out of the market for a time. The 
arrivals, which have been of some importance, comprise : 30,000/ 
from Valparaiso, 33,000/ from New York, 84,720/ from the River 

Plate—total, 147,720/.. The La Plata takes 28,730/ to Brazil, and the 

Peninsular and Oriental steamers 103,000/ to India. 

Mexiecn Dollars.—The only arrival to report is 12,6702 from New 

York. which were sold at 494d, and this price we repeat to-day as 

the nearest quotation, The Parramatta takes 75,115/ to China and 

he Straits. 

‘ ‘eee laks were tendered for yesterday at the Bank of 

England, and the following allotments were made: -Bills—to 

Calcutta, 22.500 rs, average rate. 1s 75624; Madras, 2,009,090 rs, 

average rate, Is 7°51. Transfers—to Calcutta, 10,00,000 rs, average 

rate, Is 7°583d; Bombay, 29,75,000 rs, average rate, Is 7-584d ; 

Madras, 600,000 rs average rate, Is 7°599d. Tenders for bills at 

is 7id, and for transfers at 1s 7d, receive in full. To-day’s 

exchanges from India are—transfers froin Bombay ls 73d, and from 

Calcutta Is 743d per rupee; from China, 4 months Bank bills, 

Hong Kong, 3s 74d per dollar; and from Shanghai, 5s Ogd per tael. 

Rupee paper is also weaker since our last, and may now be quoted 

79 to 794 for 4 per cent., and 81} to 82 for 45 per cent. 

Quotations for Bullion -Gold.—Bar gold, fine, 779 9d per oz 

standard ; bar gold, containing 20 dwts of silver, i73 10}d per oz 

standard ; Spanish doubloons, 73s 9}d to 73s 10d per oz ; South 

American doubloons, 73s 84d per oz; United States gold coin, 

76s 34d per oz. ; 

Silver. — Bar silver, fine, 503d per oz standard, ; bar silver 

containi 5 gr 5l4d pe andard; cake silver, 543d containing 5 gr. gold, 5l4d per oz standard ; er, O42 

per oz; Mexican dollars, 49}d per oa Quicksilver, 5/ 10s; dis- 

count, 3 per cent. 

LC 
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COURSE OF EXCHANGE. 

Price Negotiated on ’Change. 

March 26, March 28. 

Money.| Paper. | Money. | Paper. 

Amsterdam 8months| 12 43 }12 48 12 43 12 46 
Ditto scetemesccl eee 1 ae. e 12 2b 12 14 12 2) 

Hamburg a 3 months | 20 64 20 68 20 64 20 68 
Berlin . ; sed —_ 20 65 20 69 20 64 20 68 
Frankfort-on-the-Ma — 20 65 20 69 20 €4 20 6S 

Vienna.... — 12 274 | 12 12 274 
Trieste . — 12 27% 12 $ 12 274 

Antwerp ; — “= 25 45 | 26 & 2 4 ) 
| Pctersburg .... ccnilisiamnienell —- 2349 24 23] 24 

i Paris .... .1...| Cheques | 25 224 | 25 273 || 25 224 | 25 273% 
Ditto con ie 13months, 25 40 25 45 25 4 25 45 

Marseilles, & pene _ 25 424 | 25 4 zo 4 164 
Genoa, Naples, & - 25 48 Ze 539 5 483 25 t 
Madrid ~~ 4b 464 40. 26 9 

j Barcelona : = _ 46 4 & 4/ 40; 

| Cadiz .. detainee — 46 464 464 46} 
| Seville — 4 463 4¢ 46 3 
j Valencia .. _ 4 46h 4 4t 
| Malaga _ 46 464 4 4 
| Lisbon . _ 52} } 62 E 
| Oporto. visbabpanetiesnanen -- 524 b2} 62 5 

FOREIGN RATES OF EXCHANGE ON LONDON, 

| Latest os os * . Latest ei ted | Nator ACDanw”t Ds tes, Exchang 

| ee ion Lond’n. on Lond’n 

Paris . Mar 27/25.23 chqs| Short i... lie 

| Antwerp .. 2 25°26 fos eee, aenae ‘ Mayee 
Amsterdam . 2¢ 12:09 _ 1 +, Sg. par. |? 
Frankfort 2¢ 20°47 _- Adelaide +++} Feb Il By. 13 dis. 5 
Hamburg = 25 20°59 —_ Rio de Janeiro Mar12 2Qiid v0 dysst 
Vienna .. - 12°15 ~ Mauritius — 
Berlin .. 2 20°46 _- Port Elizabett Bae 
| Do .. 20°344 3m dat ary P { 
Hamburg — 2 20°33 - Wellington, N. ) 
St Petersburg — 9F 24} _ Zealand .. ) 

| Constantin’ple _— Havana 
Rome —, a _ Yokohama 4 m. sgt. 
Florence . : ‘ _ Manilis —— ose -- 

Madrid _ Bombay . Mar26) 1/743 ) te le- 
Bucharest ..... i 25 074 - Madras ...... — 26) 1/7% >grap 
Messina -— - alcutta .. — 26) 1 ) transfers 
New York.. ; 4°37} 60dysst Hong Kong . 26! 3/8 — 

Melbourn Feb. 11,” 1; dis.) __ Shanghai oo} mmm ol 0,05 - 
ey. par. ) Batavia .. - 

| 

| NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

| 
| 

Arbroa h ah / FY ? far. —An avail ible balance of 13 160/ admits of 

a dividend at the rate of 5! per cent leaving 340/, 

Bedford and Northampton.—The net amount available for the 
past half-year was 4,767/, which allows of a aividend at the rate 
4? per cent. per annum on the preferred stock. 

it 

ol 

Calland) ! Ghan.—A dividend is recommended at the rate of 
4h per cent. per al 

at the rate of } 
on account of arrears for the previous half year. 

Dublin and Meath The receipts for the 

against 11,316/ for tl 
were 6,161/, against 6,363/. The net revenue account shows a balance 

of 3,922/, out of which a dividend of 2 per cent. per annum upon the 
first prefer ck will require 1,291/, leaving 2,631/. 

East Gloucestershire 

as compat l wit 

half-year were ] 1,458/, 

The reece ipts for the half-year were 2,782/, 
i 2,616/ for the corresponding period in 1882, The 

net revenue account shows a credit balance of 3,603/, which has been 
carried fo 

Portpa A dividend is recommended for the half-year ended 
January 31 at the rate of 3} per cent. per annum, free of income tax. 
523 is carried forward. 

Ryde and Newpoi t.—The traffic receipts of the joint lines during 
the past half-year were 8,294/, and the experses 5,601/, leaving 
2,692/, of which 1,692/ is this company’s proportion. 
shows a debit of 14.9192. 
appointed receiver 

Net revenue 
Mr F. L. Beard, the secretary, has been 

*, and a scheme of arrangement will be submitted. 
San Paulo ( Brazilian ).—The directors recommend an interim divi- 

dend at the rate of 10 per cent. per annum. 
Severn and Wye, and Severn Bridge.—The receivers had on hand 

on $list December, 4,112/, the distribution of which and of any fur- 
ther accumulation, awaits the determination of the court. The joint 

the expenditure to 13,4382. The net 
section shows a debit balance of 3.6551, and of the Bridge section a 
credit balance of 9071. 7 

Somerset ¢ 

October were 73.2 

1882. The gross receipts for the year were ] 
The company, being entit] 
excess of 114,816/ 

which, with 675/ received on similar account for the 
is applicable as to one-third thereof 
payable in 

of 4 per cent. per annum. 
interest on the No. 4 del 

leaving 717/. 
Southern Brazilian Rio Grande do Sul.—The } 

an interim dividend at the rate of 7 per cent. per annum 
Swindon, Marlborough, and Andow r.- : 

the past half-year in respect of the 

er ee eet Reeaiesvalineenereteon mane niiastilsianiagheeietal 
NE Se aeesatnansansunennmnnennennnnnnn yn 

THE ECONOMIST. 

num upon the preference shares, and in addition | 
per cent. per annum, also upon the preference shares | 

i¢ corresponding period in 1SS2 The expenses | 

revenue account shows that the receipts amounted to 21.866/. and 
revenue account of the Wye 

und Dorset.—The gross receipts for the six months to 31st 
OS/, against 67,252/ for the corresponding period in 

39,9851, against 121,5631. 
ed to 10 per cent. of the gross earnings in 

per annum, will receive 2.117/ for the past year, 
previous year, 

Pe t (930/) to increase the dividend 
‘ay next on the extension ordinary stock to the extent 

1,125 is applicable to the payment of 
venture stock,:being equal to 11s 3d per cent. 

voard have declared 

~The amount received for 
working of the line is 10,5000. 
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6,009/ being carried forward. 
Waterford and Tramore The re elpts for the half-year, in lu lin 

966/ brought forward, were 4,610/. The expenditure was 2,581/, | 

| A sum of 16,127/, which appeared at debit of net revenue up to the | 
| 30th of June last, has been capitalised. After payment of the divi \} 
dends on the 5 per cent. pre ference shares and stock, 74/ is carried 1 

| forward, 1 ty 
| Waterford and Limeri« k. The receipts for the half year were 

| §1,723/, against 80,183/ for th« corresponding period in 1882. The | 

| expenditure was 43,049/, against 41,073/. The available bal ince, | 

| after providing for debenture interest, 1s °6,359/. Of this, the divi- | 

dends on the preference capital will absorb 20,350/, the balance of | 

leaving 2,029/. After payment of a dividend at the rate of 6 per 
cent. per annum, 330/ has been carried forward. 

West Lancashire.—The receipts for the half-year, including 193/ || 

| brought forward, amounted to 9,402/. The expenditure was 9),015/ 

| The balance at debit of the net revenue account has been decreased 

by 194/, and now stands at 6,005/. The receipts show an 

1,457/, leaving 457/ to be made up by the Great Western Railway for 
the payment of guaranteed interest. || 

BANKS. | 
{nglo-A ustrian.—At the general meeting in Vienna on the 29th u 

April, the directors will propose, out of the profits of 1853, to de 
a dividend of 6fl per share, equal to 5 per cent. 

| 
of 3,213/. : . 

Wye Valley.—The net receipts for the half-year amounted to | 

} 

dividend at the rate of 5 per cent. per annum, and an appropriation 
London Chartered of Australia.—The directors recommend a 

of 25.000/ to reserve, which will, after providing for the loss | 

announced by circular of February 1 last, leave the balance of re- | 
serve at 20,000/, | 

National Bank of India.—The directors recommend that a divi- | 

dend be declared at the rate of 6 per cent. per annum for the half- A Aik 

year ended 31st December last, carrying forward 1,974/. This will 
make the dividend for the past year 5 per cent. 

New London and Brazvilian.—The directors have declared the | 
usual interim dividend of 5s per share, free of income, tax tor the 
half-year ended 31st January last, being at the rate of 5 per cent. per 

annum, i 

ASSURANCE COMPANIES. | 
Lancashire Insurance.—The net income in the life department for | 

1883 was 102,967/. After providing for claims and other charges 
} 

\ ’ 

40,126/ has been added to reserve, which now stands at 637,577/ 
In the fire department the premiums received amounted to 591,544/, 
and the claims, &c., to 420,484/. A balance of 6,104/ has been carried 

to profit and loss. The interest and dividends on the investments 
of the reserves amounted to 26,264/. Dividends at the rate of 10 pet 
cent. per annuin were paid on 20th July last and 21st January, 1854, 
which absorbed 27,436/, 1 

National Life. —The premium income of 1883 was 74,314/, The 
claims were heavier than usual. 

North British Mercantil Including 60,475! brought forward, the | 
profit of the fire department is 223,303/, out of which the directors | 
recommend a dividend of 20s per share, together with a bonus ot 
10s per share—one-half of the dividend, along with the bonus, being 
paid on the 5th April, and the balance on October 6. The sum ot 
25,4231 is added to reserve, increasing that fund to 1,170,000/, and 

Anglo- Argentine Tramways.—The directors declare a final divi- 
| dend of 4s 6d per share, making 8 per cent. for the year. It has 

| been decided to write off 5,264/ for permanent way renewals and 
| new cars, &c., to place 2,500/ to reserve, and carry forward 1,032/. 

| City Offices. ~There is a balance of 4,551/, from which the directors 

52,9861 is carried forward. | 

MISCELLANEOUS COMPANIES. 

Commercial Gas.—For the half-year there was a net profit of | 
| 45,707/, making, with 1,266/ received for interest, 46,973/. Deduct | 
ing interest on debenture stock, there remains 45,398/, of which, 

under the sliding scale, 41,197/ is available. The directors recom- 

mend dividends at the rates of 12? per cent. per annum upon the old 

stock, and of 9} per cent. per annum upon the new, carrying forward 

4,201/, which, added to the amount brought forward, makes 55,828/. | 

East London Waterworks.—The revenue for the half-year was 

131,327/, and the expenditure 48,5501. It is proposed to pay a divi- | 

dend of 74 per cent. per annum. Concerning the judgment of the 

House of Lords in “ Dobb’s Case,” the directors have determined to 

abide by the new reading of the law. They state, however, that the 

effect of the judgment on the future revenues of the companies has 

been much over-estimated. 
Limmer Asphalte.—The balance of profit, inclusive of the amount 

brought forward, allows of a dividend of 10 per cent., leaving L.O838/ 

to be carried forward. 
Lincoln Wagon and Engine.—The available balance for the year | 

ended Ist February is 3,863/, out of which an interim dividend of 

2} per cent. was paid in August last. A further dividend of 4} per | 
cent., making 7 per cent. for the year, free of income tax, is notified, 
and 5001 is added to reserve. 

Newton, Chambers, and Co.—A_ gross profit of 33,934/ has been 
| made during the year, of which 21,228/ was available. A dividend 
has been declared at the rate of 6 per cent., carrying forward 2,840/. 

| New Zealand Agricultural.—The accounts to 30th September in 
| the colony, and to 3lst December, in London, show that the balance 
| of suspense account is now 96,550/, being a decrease of 16,0991. After 
| deducting expenses connected with sales, and writing off doubtful 
| sales, the amount at credit of land sales account is 165,339/. The 
| half-yearly dividends of 5s per share, provided by the vendors, were 
| duly paid on October 1 and February 27. 

Neuchatel Asphalte.—Last year’s profit, added to the balance 

— 
TT ‘ 

| recommend a dividend of 5s per share, making 10s 6d for the tweive | 

| months, leaving 300/ to be carried forward, 
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27,8031. prought forward, makes a total of The directors have set 

oside 2000/ to reserve, and recommend that _2,000/ be devoted to 

improvem nts at the mine, and a dividend of ds per share on the 

| preferred shares paid, as compared with 3s Gd for 1882, carrying 

“d 15,298/. 

vol =, Ecplosives.—On the year’s working the available balance 

sa 42.530/, which allows of a dividend of 174 per cent., carrying 

forward 5,530/. Last year the dividend was 20 per cent., the balance 

cari d forward being over 9,000/, while 10,000/ was placed to reserve. 

| Vienna General Omnibus.— The operations for the half-year 

| resulted in a profit of 2,029f, against a loss of 70,347f1 in the corre- 

sponding pt riod of 1882. A material decrease has been effected 

| the expenditure, — ; es 

| West Metropolitan Tramways.—After payment of debenture 

interest, and writing 450/ off for depreciation, the available balance 

| for the half-year is 2,149/. A dividend at the rate of 3 per cent. per 

making, with the 5 per cent. paid for the previous half-year, 
The sum of 100/ is added 

ts Us 

{| annum, 
J 

ie per cent. for the year, will absorb 1,942/. 
| to reserve, and 107/ carried forward. 

MINING COMPANIES. 
lh Central Gold.—Mr Samuel Lovelock has been appointed De va 

NEW COMPANIES AND CAPITAL. 

The new issues of the week are as under, vendors’ shares being 

| deducted, as usual ;— 

4 ’ 
417gentene ty 

| in sterling 

the Acts 

been ( 

vernment 5 per Cent. Loan, 1884.—Issue of 1,683,100/, | 

20/, 100/, or 500/. The total amount authorised by 
of ( ongress was 6,714,200/, of which 31,100/ has already 
celled by the sinking fund. The price of issue is $44/ per | 

, and Messrs Baring Brothers and Co. are authorised to receive 

bonds of 

1 the 

cent 

su ISCrIPTM ns on Monday, the 3lst inst. A l per cent. per 

j annum sinking fund will be applied to quarterly drawings, 
j}and the dividends will also be paid quarterly. The object of the 
| 4Gan 1s . _ to pay for 60,000 shares of the National Bank. 
Jencen ‘ated Land and Cattle, Limited. — Capital, 750,000/, in 

| 40,000 shares, of 51 each. First issue, 500,000/. 20,000 fully 

This 7 Shares are taken by the vendors in part payment. 
prisin - ean ” formed to purchase several ec ittle ranches, com: | 

| pa "i — Texas, and to carry on the business of rais- 
ce i ne ier live stock, the cattle thereon numbering 75,500 

j sued, besides the 1884 calf-crop. 
ican i — nf and Agency, Limited,—( ‘apital, 100,000/, in 101 

| Iti m ss o it 1s not proposed to call up more than 5/ per share. | 
irposed to purchase an estate of 61,000 acres of freehold lands 

Lon the shores of Lake Tohopekaliga, Florida, and to conduct a mort 

ee agency business in that State. taking over the Florida 

: Tien ompany, Limited, as a going concern. 
cent. stock "eles ott Stock.—Issue of 500,000/ redeemable 33 per | 
will be in cums, rr 0 ag not less than par. Of this issue, 450,000¢ 

| excess of that ES not oo than 50/, and any amount offered for in 

1 Of smaller aaihas 1 must be a multiple of 10/, and for the convenience | 

minléinle af tal tors 50,000/ will be issued in sums of 10/, or a/| i ‘pe of 10/ up to 502. 
| ungarian 4 , 

‘i i | ns one - i, * per Cent. Rentes.—Messrs N. M. Rothschild and | i Vibe t*( ¥ j j 
) i 

i the f i ni a scription lists on 26th inst., which were closed on LiOowing AV i f 
i 

eoeare ring day, for an issue of 10,000,000/, in exchange for an | 
conversion amount of 6 per Cent. Rentes to be cancelled. per so every 74/ 173 6d nominal 6 per Cent. | ‘CTO 100/ nominal 4 per Cent. Rentes as nearly as the smallest any 

So 

In the 

ventes was equiva- 

: The exchange was ettected 
denomination of bond (10/) would permit, | traction; ifferenc i 

wna t Helden being covered by a cash payment to the sub- 
and other. €rs ol 6 per cent. bonds received allotments in full. | ‘ other subscribe 

| 

Land and I rs about one-fourth of the amount applied for. 
1,000,000/. in St ohare ey of New Zealand, Limited.—Capital, 
has been lei ro ees rst issue 100,000 shares. The company 

: O le Wy . 
| Or sell estates, and ep Na upon mortgage, to purchase, iranage, 

| Zealand, A contract rine uct a general agency business in New 
| Hawkes Bay. ct bas been made to take over a property at 

of freehold land, for 34,895/. ‘Ihe list 22Y, Of 7,976 acres 

in | 

——. 

| of applications will be closed for town on April 5, and the following 
| day for the country. 

Natal Government 5 per Cent. Loan.—The Crown Agents invite 
| tenders until the 8th April fora loan for 1,130,200/ (the unissued 
| balance of the 1,600,000/ authorised in 1880), in debentures of 1,000/, 
500/, or 100/ each, redeemable in 40 years from the date of issue. 

| ‘The minimum issue price is 98, and option will be granted to holders 
to convert into 4 per Cent. Inscribed Consolidated Stock at 115, 4 
per Cents. for 100, 5 per Cents. until June, 1586. 

New Zealand Shipping, Limited—New Shares.—The directors 
offer for subscription at par 25,000 shares of 10/ each, upon which it 
is proposed to call up 2/ 10s per share by 3lst May next. The de- 
velopment of the business, and the addition of steamers to the fleet, 
render it necessary to increase the company’s resources. It is men- 
tioned that the trade in frozen meat, for carrying which all the com- 
pany’s steamers are fitted, largely supplements the ordinary carrying 
business. During the past six years a uniform dividend of 10 per 
cent. per annum has been paid. 

North Brazilian Sugar Factories, Limited.—Issue of 200,000/ in 

6 per cent. first mortgage debentures (part of 589,300/) redeemable at 
par in 5 years, or convertible into 54 per cent. debentures at the 

| option of the holder. Messrs Martin and Co., and Messrs Herries, Far- 
| quhar, and Co.,are authorised to receive the applications at par. The 
company has a guarantee from the Brazilian Government for 20 

y ears, 

Wests rn A ustralia Gove rnment 4 per Cent. Loan. - -T he Crown First ees ea 
Capital Payment Further Agents received tenders on the 24th inst tor 154,000/, being the bn 

Applications. thereon. Liability. | issued balance of 254,000/ authorised. The minimum price was 964 

ted £ + « per cent., and the total amount applied for was 257,500/. Te nders 
m< US]LY FECOTUE, ..cesccvcseees 27,552,070 pp : . oe . aan Tl ia aly * 

| Amount | ae eee a ie at and above 97/ Is 6d received in full, and those at 97/ 1s about 83 
| Argentine Government 5 per Cent. per cent. The loan realised an average price of 97! 5s. 
|" Loam, 1884, at 844 aes ee 1,683,100 420,775 1,001,245 $$ 
Natal Government 5 per Cent. Loan a 

| i um 93) csavebaanuie 1,130,200 146,926 960,670 » é I c 
} Angio-s¢ i Bank, Limited 600,000 60,000 540, 00 | c f e ¢ 0 n m ct r C l a t m e S. 

| Glasgow Corporation 3 per Cent. Stock 500,000 25,000 475,000 | ‘ 

Consolidated Land and Cattle, Limited 400,000 160,000 240,000 | en aia 

Mexican Railway 6 per Cent, Second mn z YORN TRA 4 
Mortvage Debentures ,. se 266,500 ,.,.., 26.650 “re 215,365 | I H E U ( R N I R 

New Zealand Shipping, Limited—New | Viecieiinieetcoeae 
Issue pusnacsbaonen : 250,000 12,500 937,500 

Merchant Shipping Guarantee, Limited 250,000 50,000 200,000 | bs is : : : ’ vV,VU ? j : AY ANT? Trin + 4p werw 

Land and Lean of New Zealand, 1 Ma RN L24N5; RIDAY Evexré. 
4 t ; 00,000 =, 25,000 75.000 | p 3 ° - * ‘ a . 5 

Florida Investment and Agency, Ld. 100,000 30000 | 70.000 The following table estimates the irc consimption of wheat 
North Me Silver Mine : 6,000 ™ 21.000 30,600 | since the Ist September, contrasted with 1852 5 18S1 z and 
lrish L ! 4 and Settleme: 2S; oe “se an cthlement, es om _ _ | 1880-81 :— 

L i ; a aed 50,000 25,000 ‘ile 25,000 | 
List B T svaal) Gold Fields, ) balanc: - a sa - 3 os — 

1 , i 

Limited .. } Capital Imports. 1883-4. | 1882-3. | 1881-2 | 1980-81. 
Ota 5,389,800 | ewts. cwts. cwts. ewts. 

——— Wheat (23 weeks to March 15) ............) 28,842,018) 34,930,211) 32,443 1,993,446 
32,941,870 | Flour + 8,131,999, 9,415,790, 5,396, 760,94 

The orres} 1 ng total in 1883 reached 23,913,359 5 . snenminnistnaianias tetiaialaika : . piantainainape Nelms = 
The corresponding total in 1882 reached 13,498,843 36,974,017) 44,346,001) 37,83 37.054.391 

‘ory ° ° ‘ ° c " . é reek ending ar. 22 Whea és 652,761 932.801 IE ] jos _Anglo-Servian Bank, Limited.—Capital, 1,000,0002, in 202 shares. —— ending Mar Wheat..... pee se 200 98 276.895 
. ey re. © : —< I elhkocadrcnteadnscus shindenduedeal 219,108 399,243 276.895 

Fir sf isste 30,000 shares, This bank has been formed with a strong | —_——— ne , for the purpose of conducting a general banking and agency } Total imports, 29 weeks ........ 37,901,937 3,415,024 
| Susiless between England and Servia, for which there is stated to | a ee an Te See — 
| bean iner asing opening. DUE server ccsccocscconncsccesscccosecessces ; 90,000 90,000 74,901 

Net imports........... 37,340,000 45,358,000; 38,734,322 37,807,940 
Add to this the estimated sales of 

home-grown wheat.. 26,250,000, 24,500,000; 22,700,006 19,500,000 

Twenty-nine weeks’ home consumption) 63,590,000) 69,850,000 61,430,000 57,310,000 

Average price of English wheat, per; 8s d s d a d s d 
IIE an scpnciiede dedicrenscivesnecceunennsi 39 4 41 3 46 7 42 1 

Oh OT inc cocese cksccsctncevncteee's dreveers 9 1 9 6 10 9 9 9 

bushels, | bushels. bushels. | bushels. 
“Visible supply” in U.S. centres........ | 30,2u0,000) 23,600,000) 21,000,000 23,400,000 

Do do in ewts 16,000,000' 12,500,000 11,300.00 12,590,000 

The toliowing is a Statement showing the Quantities Soild and the Average Price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

| six weeks ended March 22, 1884, and for the corresponding week in each of the 
years from 1883 to 18*0 :— 

QUANTITIES Soup. AVERAGE PRICES. 

Wheat. Barley. Oats. Wheat. Barley. Oats. 

1884. qrs bsh qrs_ bsh qrs bsh ad s d ad 
Mar. 22.. 56,682 2 55,795 4 12,676 2 37 7 $1 5 19 10 

15.. 69,699 L 67,098 4 15,806 4 wT 31 3 19 §& 
Si 64,505 4 69,687 1 15,426 2 es $1 5 19 11 
1 61,854 0 77,866 5 17,870 7 7 3 3. 7 19 10 

Feb. 23 ... 53,196 3 80,692 3 17,075 0 36 L1 31 10 19 5 
Oe 62,121 1 85,092 7 13,228 3 37 3 31 11 19 10 

1883 ........ 6 40,150 5 10,115 4 42 4 $3 38 23 i 
1920 4 97,425 7 5,179 7 44 5 30 1 271 1 

3 32,113 0 5,670 4 43 1 32 2 21 8 
j 7 3.949 8 47 3 a“ OC«*S 22 10 

The weather during the week has been cold, but dry, and the 

healthy condition of the crops has not in any way been disturbed, 

whilst the condition of the land for working has been assisted. The 

grain trade throughout remains very dull and inanimate, and for 

wheat is stagnant and depressed. New York, on the wee k, has 

declined 4 cents per bushel on the sp ot, and 6 cents on forward 

positions, or ls 4d and 2s respectively. Since the beginning f the 

year, the decline is 12} cents per bushel, or 4s 7d per quarter for the 

current month. On the Continent, prices on the week are easier, as 

they are also in many of our country markets, and at Mark Lane 6d 

to Is less money was in some cases accepted for both English and 

foreign. Floating cargoes are also lower. The statistical move- 

ments show a decrease of about 600,000 bushels, or 75,000 qrs, in 

the American visible supply, but the quantity of wheat and flour 

on passage has increased 63,000 qrs, and now amounts to 2,029,000 
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irs, against 2,602,000 qrs at this time last year. Arrivals in the 
Kingdorn last week were light, and in London have continued so 
luring the present week. Although consumption is still economised 
by the abundance of vegetables, stocks at this port have been drawn 
ipon for some weeks past, and it is estimated that the next returns 
will show a diminution of something like 300,000 qrs since January 
Flour has been even more « It to sell than wheat, and prices 
have drooped. Barley the London market has been better 
supported during the week than most other grain, and in all 

positions prices are steady fo arrive, Danubian hes changed 
hands at 1 Galatz at 2is6d, The quantity on 
passage has wed rather over 200,C00 qrs, and now amounts to 

‘ qrs at this time last year. Maize has 
chily during the week, but the market bas been 

as 3 juantity on the way has been enlarged by 116,' 00 
rs, br ng the total up to 256,000 qrs, against 330.000 qrs last 

Danubian closed to-day at 24s bd, ex ship, aud 
floating cargoes were unsalcable. Beans and peas have ruled rather 
irm, but with a quiet trade. QOate have arrived very moderately. 
snd the common qualities of Russian are rather firmer, |6s td and 
lds Od, ex ship, are now the lowest prices, 

vear. (n the spot, 

IRON AND COAL TRADES. 

There has been little material change in the pig iron mai kets this | 

week, Glasgow warrants are scarcely firmer at 42s (kl per ton. At 

Middlesbro’, last week’s prices are maintained, the quotation of No, 

3 Cleveland pig being 37s 3d. 
We read in /ron that depression is as acute as ever in the manu- 

North is in a 

With orders scarce and a rising pig 
The finished iron trade of the 

very precarious condition. 
factured iron market. 

iron market, it takes great care and judicious management to steer 

through. The declining state of the manufactured iron trade is 

shown by the return of the accountant, Mr Waterhouse, to the board 

of conciliation. At the same rate, the decline of the shipbuilding 

iron output will be at the rate of 120,000 tons per year, and the 

worst, it is feared, has not yet been seen. The prices have also de- 

clined seriously since the year commenced, while the manu- 

facturers have to pay more for their pig iron than 

they had awhile back, and are therefore not so well 

placed to meet low prices. The prices generally asked are :— Bars 

Sl to 51 2s 6d; ship plates, 5/ to 5/ 2s 6d; angles, 44 15s; boiler 

plates, 6/ 2s 64; sheets, 6/ 15s to 7/, less 24 per cent. ; puddled bars, 

32 58, net. Scotch 

those farther south. 

manufacturers are as badly off for orders as 

Manufactured iron is stationary at Newcastle 

as regards prices.¥fShip plates bring vo more than 5/ per toni 

angle iron sells for 4/ 15s to 41 17s 6d, bars for if to 51 23 6d; and 

boiler plates are in limited demand at about 6/ 2s 61 per ton, less the 
usual commission. The finished iron trade of 
depressed condition, with a continued £ 
prices. Most of the makers are getting short of orders, and, 

pending the quarterly meetings, there is little or no buying going 
on. Good Lancashire and North Staffordshire bars fetch about 
5l 7s 6d per ton, delivered in Manchester : lower class local makes 

are to be got at about 5/ 15s, and Cleveland bars at 61 12s 6d, or even 
a little less in some cases ; ordinary sheets average 7l 7s 6d to 7l 10s, 
and better qualities, 71 15s; hoops, 6/ 5s to 61 7s 6d, and common 
North Country plates and angles, 5/ 10s to 52 12s 6d per ton. 

In East Worcestershire, during the first two months of this year,the 
output at some of the leading works was greater than for the corre- 

sponding period of last year, but since then orders have abated, mer- 
chants evidently thinking that there will be a reduction in the price 
of marked bars next quarter day. In North Staffordshire. specifica- 
tions are coming in very slowly, and are still far from sufficient to 
keep the mills running more than three days a week. Buying is 
suspended in South Staffordshire until the quarterly meetings, and 
meanwhile prices are weak. Export sheets of 20 BG may be had at 
7/, and 24 BG at 7/10s. Nail rods are 6/ per ton for common sorts. 
Medium quality bars are 6/ 15s to 6/ 10s. At Liverpool there is a 
good deal of inquiry, and, perhaps, more orders for finished 
iron avd merchant bars, but they are but small. Both Stafford- 
shire and Lancashire bar iron makers are competing at 5117s 6d 
to 6 per ton for delivery f.o.b. at Liverpool, and the sheet 
makers are asking 7/ 5s to 7/ 10s, according to brand. Hoops are 
not procurable under 6/ 5s, and are perhaps firmer than anything else, 
The demand for finished hardware shows no improvement, and 
prices are without alteration. It is hoped that the Admiralty con- 
tracts, for which tenders are now invited, will give an impetus to 
several of the smaller branches, but in the competition to secure the 
orders, prices will, no deubt, be cut very fine indeed 
trade, without being more lively, is much firmer than 
ago, and ordinary coke tins cannot now be boug 
box. Steel makers are getting quieter, ne 

Lancashire is in 2 
weakeniug tendency in 

The tinplate 
a fortnight 

ht under 15s per 
x 3 ‘Ss ar In the steel rail trade 

prices are still maintained at the same level; but the volume of 
inquiry Is not such as to justify the firmness. Unless matters 
improve very speedily, works will have to reduce their output to 
such a large extent that, itis averred on some hands, all the benefit 
of the higher prices will be lost. 
slack, but in other branches 

The coal marke 
and there there 

Makers of marine engines are 
ies engineers are fairly well off for work. 

Kets continue stationary for the most pact, but here 
is a downward tendency. The latest prices are:— 
a 

demand, and 

[March 29, 1884, 
Coke, Steam Coal House. 

Per Ton. Per Ton, Per Ton. 

Barnsiey ........- cep ROE | ee, I, See OL ae 

Do Best Silkstone ...... i me 8/6 

SOUND nn sssna ee Se 1i0 93to 100... rail 

i . cuns alee ven Sé6t090 ... YO to 106... 96 

London market (North ¥ 

COUNTY) vcccccsvcccccsenes 13 6 to 14 6... 13,6to 15,0 

London (retail) ............ 190 to 200... 19’ to 23) rt 

THE COTTON 

LIVERPOOL.—Marcu 27. 
Cotton continues in good demand, with a hardening tendency, and 

quotations generally show a further slight advance. in Sea Island 
been very small, but prices are firm. American has 

been in fair request, and the market closes firm at an advance of 

dd per ib. In Brazilian an unusually large business kas been done 
advance of ;4d per lb. Egyptian has been in good 
prices of the current qualities of brown are firm. 

Quotations of Gallini are raised 4d per 1b, and of “ fair” and “ good 

fair’ white td per Ib, In rough Peruvian the business has 

improved, but prices for the lower grades still favour buyers. 

TRADE, 

the sales have 

at a gens ral 

| Smooth is in fair request, and quotations are advanced ?d per lb. 

African is in demand at the quotations. West Indian quotations 

remain nominal. East Indian has been in good demand, and prices 

are partially j5d higher. 
“Futures.”—The market during the early part of the week was 

firm, and prices have advanced generally ,d ; a reaction subse 

quently set in, but at toe close it is again firm at an advance of 

oa last Thursday’s quotations. The closing values are—Delivery : 

American, any port, l.m.c., March, 6d; March-April, 6d; April- 

May, 6;',d; May-June, 6d; J une-July, 6) fd; J uly-August, 6lid; 

August-September, 64 id ; September-October, bjid per lb. In Surats 
a considerable business has been done at advancing rates, the follow- 

ing transaction having been reported -—MG. Breech, ff. 

March-April shipment, Suez, 53d to 532d; April-May, 532d to 5 
Dhollerah, g., f.g.f.c., March-April, Suez, 4fd3 g,gc¢, April-May, 
Suez, 445d ; March-April, 434d ; fine, f.g.c,, Mareh-Apri, Suez, 5;4d 
to 53d ; April-May, 5! 'd per lb, ; 

‘The sales of the week amount to 928,10 bala, of which 9,800 are 

on speculation, and 5,970 declared for expert; tLe for warded is 

16.250 bales, of which 11,470 are American, 1,410 Brazilian, 1,290 

Egyptian, 20 Peruvian, and 2,060 bales East Indian, which make 

the takings of the trade $3,290 bales. 
PRICES CURRENT. 

re 
Bs 
15 
ié 
sd: 

| Same Period 
Bice 1583 1882. 

e | — - nae 

ipti : Pe | a | a 5 ; 
Descriptions. ¢o318 843) sis idl 3 i314 3 

o 4m Om) OS | & Si mig | FH IG 

American. do didjdijd/ijdajididjaidjdaid 
Sea Island ... perlb! ... 223| 234 | 244 26 . 116 | 7 15} j.84 18} 

Fiorida ditto....... 22 | 226 | 23 | 234 |} 14 | 14h | 155 133 js4 15 
G.O., L M| Mid (G.M.)M.F.) G. 0. L.M.|G.3t..G.0, LM G.M 

IIE pasecndscesnes Bi Sh] 58) 6 6%) 6%) 44%) 53 | bE | Gre! Cis 64 
Mobile . es Saha eos | cee eee Org! Dia ve 

vanes 54) Sie) 6b 84! o3 Ss i bts of - i 
Orivans secoseee| OTs O49) Ofte 4 in | 03 Dis} OF | 98 | OE) O ‘ 

Srazilian. Mid MF! Fr. G.F | Gd. |Fne. M.F.| Fr. | Gd. M. Fi Fr. Gd, 
Pernambuco, &c.. 53 | 6 6%) ... | + 5} BE | 68 : it 
Ceara, Aracaty, &c.) ... aie 6 Oval... oat ete 63 | D it 
Paraiba CEPR TIE a ES al es eee ie 6%! 6B ot 
BIS GIINOE  ciesscsl sie | see 2 DRT hee 1b cee sd. rec oie pM | oo. | Sis 
Bahia, Aracaju, &c.) ... Pek. Med see: Dds es we k ae ie . = 

NE sg cnt xoesagsvvacel ocr os os . ee sae nee Ree 6} pot we 
Maranhan .......... ™ 5%!) 6%; 681 7h} 78 )] 6F | OL) 7h} 64] Frei 7h 
Egyptian—Gallini.) ... | ... »» | 10 118 | 146 |} oe [12 | ... 74 10 

Ditto Brown ..... 44 | 5f | 63) 7k) 8 | 94 65 | 732) 9 | 63 wa 8 
Ditto White ..... woe (We hea gy 62) 72!) ...1 74 72 
West Indian, &c. } 

Fiji Sea Island .. lied stele soo | ee ou 4 J see | se “ 
Tahiti Sea Island...) ... | 135 )14 | 14) | 154 | 16} Li | 11h 1z4 | 10 10g 11t 
West Indian ......... ee a 6§ ae aan oi | CRA Sto t OE 
SERA - inaciapersceses ‘ { coe [cee fase ate 
La Guayran ......... fc Mink ee pees ea Pe ae Ee eee 5d 
Peruvian—Rough..| ... | «. | 7 72 | 83) OF] .. | TE] 83) 7h) 83 28 

Ditto Smooth ...| ... ae 68! 635) 6h] 68 ae 54) Ob)... | OR Tie 
Ditto Sea Island! ... | .. 14.15 |18 | 20 11 | 11g [134]... [12 134 

MIC si Sicsiiccvas vee | oe | Ob) Ol 69] Gell... | 43] Os! ... | 5B OB 
West Indian ... | | | | : 

Surat— Hingungh’t) ... ca sa 5} SS} 59 | | a | 6.5 
Ginned Dharwar! ... | .. | 4) | Sic} 43] ... ae 5% 
M. Gin’d Broach’ .. ion fa 5B i Gee] Org] .. | eee ee 64 

Dhollerah ......... | 83: 3} 435] 48! 5a) 5 Bh} 32 1 4% 4h | 4% os 
Oomrawuttee ...) 33 343) 45) 44 ( 6 5 || 3 | 32 | a4 4 | 4g - 

Veravul, &c. ......! 22: 33 3ig, 4x5) 43 . Sat Sei 46) 4 4a 2 
Comptah............, 8) ) 34 | Big) Stil 43 Brite pees te 
Secinde ............. y Se) Ot OT Se ie ae ow Pat ae 

Bengal ...... 34, 33] 45) 44) 8h | 35%) " 4 
NOOR vin iscsienaeess is oes w es vk cee 18 |] « 36 
Madras—Tinnevlly) .. ee 43, 5 6,3) | 1 6% Brg os 

__ Western’ .. vi Si) 4s) 44! af 4% 43 (58 

imroats, Exporrs, CoNsuMPTION, &0. 

1884, 1883, 
bales. bales. 

Imports from Jan. 1 to Mar. 27 .....ccccscssee 1,514,068 sessecseceee 1,541,819 
Exports from Jan.1 to Mar. 27....... WOOT intesieriss 3,644 
OO MENTORS BF dics ov! scnvnssdstaibeccessavien's 1,066,070 954,860 
Consumption from Jan. 1 to Mar. 27 ....... sy. ADORED: anions J83,410 

The above figures show :— 

An increase of imports compared with the same date last year of ...... bales 173,140 
An increase of quantity taken for consumption of 59,14 
A decrease of actual exports of 
A net increase in stock Of.........cccsecceseeceeee os 

In speculation there is a decrease of 11,350 bales. The imports 
this week have amounted to 121,854 bales, and the quantity of 

Se eseeeseeeseseaaesatncrsnasessonnonasammanmsenssonnanenin seenenen ee 
slicing a clare mam 

— 



M: arch 29, 1884. _ THE 
—_—_——_ ng onthon re ported at sea ea for Great Britain ritain (including y cable 

| Ame on "to date) is 278,000 bales, against 363,000 bales at the corre- 
| Toe period last year, The actual exports have been 8,025 
bales this wee Be ie 

MANCHESTER, Makcu 27. 
The market wee presented a more hopeful appearance during the 

week, and quite an average turnover 1s reported, both in yarns and 
loth. The ns sipal feature of the trade has been the continued 

sand demand in yarn and shirting goods for China. For home and 

— eft ot ion markets, though buying has been freer, the advance 
in prices has oneal d against business. Export yarns have been in 
active request, chietly for China, Japan, and Levant Spinn rs have 

raised their quotations dd to ved per lb since lriday last. In 

yarns for home consumpt ion. a fair extentof business has b eud ne 

in medium counts of twist and weft, at an advance of gd per lb, 
other spiuniags have sold in smaller quantities, and higher rates 

with difficulty obtaiced. Cloth is stronger, though the improvement 
ig less marked than is the case with yarn. At last week’s figures, 

consid ile clearances have been effected; but buyers hesitate to 

nay the higher rates required, and sales of only moderate amount 
are now practicable. China shirtings in request at hardening 
prices. Indian goods quiet. Printing cloths in steady demand at 

previous 4 suotations. Mexican T’cloths and other heavy goode have 
attract« ad more attention, but at most unsatisfac tory pri: 8. 

(I.) CoMPARATIVE STATEMENT of the Corron Trape 

Paes Previous Weeks in 1884. 
NONE ee i ee ae Eee 

Mar. Price,; Price, Price, Price, Price, 
| 1984. — 4 ~— — _ 

— aah Rese ebibeal mena 

's dis sa djs dis disad 
Raw Co Upland middling. ae 0 6. O50 63 0 6,07 0 6) 

a Ditto, good middling ..... 0633/0 530 63'665;0 740 6 
saa Pernambuco fair......... 0 6'0 610 7/0624); 07%) 0 6} | 
ms Ditto, good fair.. 06%: 0 640 73/0 64) 0 74/0 65 

een ite 40 Mule-twis ¢ fair,2 ne i quality. QO ¥j,0 92 0 103,010 ;1 14,90 8 
—  No.30Water-twist, ditto 0 95.0 94'010; 0 9411 0,0 8} 

%6-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs 40°54 3;);4 6); 4 48)4 6'3 9 
97-in, 72 reed, ditto 5 Ibs 2ozs....5 0:6 1415 6/16 74/5 6) 4 1h 
39-in, 60 reed, Gold End Shirtings, 374 5; “| 
yards, 8 Ibs 4 o23...... sssseseccereery T U4) T 19,7 731710318 4317 13 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........) 7101 7 9; 8 14:58 9/9 3/8 Li 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs... 9 445°9 6) 9 10 0/10 0; 9 If 
39-in, 44 reed, Red End Long Cloth, 36 | 

yards 9lbs.. ‘ seseceeseee | 6 108, 6 O} 6 6 | 6 103} 6 6 9 

(L1.) Comparison with Previous YFARs. 

Price, Corresponding Week in 
Mar. 27, 

1884. (| 1883. | 1882. | 1881. | 1880. 1879 

b ; ae s d edsedisdisdiad 
Raw Cotton—Upland, middling... perlb 0 6 0 68)06%)068:0 7} 062 
— Ditto, Kood middling ...... 0 88 058,068 064 074 05% 

_ ernambuco fair .........ees| 06,0 7;06%,075'0 6 __— ____ Ditto, good fair...... | 0 6%! 0 640 7 O7', O75 0 by 
Yarns—No.40 Mule-twist. fair,2nd quali ty O 93 | 0 97 O 10g O lus 1 G4 O 8B 

Peet Le 30 Wi ater-twist, ditto O 9 | 0 93)0 1030 93 1 0:0 8} 
2€ in, 66 - , ron 2 yds, 4 ~w 2 ozs > (43:46:45; 4 443 9 
«/-in, (2 reed, ditto, 5 Ibs 2 ozs 6145 6'5 8/5 44:4 1) 
39-in, 60 reed, Gold End a a ' | es , 

yards, 8 lbs 4 ozs ‘ os 7 UMTy WT .9)/ Fis WY e 
40-i in, 66 reed, ditto, ditto, 8 Ibs 12 ozs oof 2108 |7 9);8 3381059 4h 8 0 
| 40-in, 72 reed, ditto, ditto, 9Ibs5 ozs .. 9 44° 9 6 10 0:10 0 10 ‘4 9 0 80-in, 44 reed, Red End Long Cloth, 36) | | 

yards, 9 lbs.. 5103'6 3/6 73.611:6 6'6 5 
} } i 

or LONDON.—Marcu 27. 
Annexed is a portion of the circular issued 

London Cotton Broke rs’ Association : 
| The demand for East India desc riptions c ontinues good, and prices 
> again advanced fully ged per lb. American futures, after some 
Huctuations, ¢ lose slight] y over last . hursdi ay’ ’s quot itions. 

| | Prices of 
i Fair 7 Good Fair 

Descriptions, ote ia, | to Good —s same time 
; val | Fair. me. | 1883. ; 1882. 

pe (per Bl) perm | por per Bp 
Su eo: @1 8 irat—Hingunghaut ........... Bixee | d @ 2 : L@ = 7 3 54 
Sawginned Dharwar para _— “Va 40 4h 3 i} i 

Machine -ginned Broach.... e : Fl. Be 64) 4) : ; Dr acl ty fl ete | 
Saeed ~ | Sh) oe 4b] 6 Sh] 4b | ae 
joe | 88) 3h 44! 49 0. | 38) 48 

Madras Tinnevelly 34 rt sf 4} 416 ‘ 
Wester: ct | 3] 5 %s | 5g... 45 53 
Northe oA | 88] 8 43) 45 49) 44] 43 
Cox onada Fp Oye: a if ij 5 5} ‘i st 

| wa tore, Salem, &e.. | os | Oe OR] GROG) 4a GS 
| Bengal... s+} es ve | 33 33 34) C4 45 34 4, 
Rangox = it es ae eee | 3 33 43 44 3} 4 

West India... ced SOE eee oe eee 3% ‘ 
yrved ieiuaie Gece ene ie ee ee fe a a ae 
Rian ren ne ED ee ee GUT LS 
Australi an and WIM sissiciat om K | a ef 7° 5} A 

| Tahiti BN its th oc 9 ie - 18 as - — 12 

—— | 9113 iim win in 
and for 

Tinnevelly, 
ir, g.f.c., 
good. g.c, 

, April-May, 

The sales to arrive 
bales :~—To arrive: 
for fully good f; 
at 43d for “fully 
for good g-.c 

forward delivery are about 6 000 
at 54d to 54d for good fair, 53d 

October-June, Cape and-Suez. Bengal, 
March-April, Cape. Dhollerah, at 4th d 

Suez. For delivery : American, any port ‘Mc e ’ March. hyeil 7 — the latest quotations :—March, 6d ; 
6i8d; J uly. August, pril-May, 6,,d; May-June, 6,°,d ; June-July, 
etober, 634d ; August. ‘September, 6}3d ; September 

Oj id. 
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ll Imr< RTS sal Seatac from January 1, with Stock on hand. 

Surat ' Bengal 
l ° S ¥ i and Madras, TimPe- g Ran. | Other | poss Scinde. velley. goon. | Kinds, i 

| | 

bales. bales. bales bales. bales. balea. 
2: 18,438 11,239 50,094 778 | 103,709 

| Imported to Mar. 27 § 12,243 7,969 | 28,275 493 , 61,96 
59 6,434 6,938 46,435 | 478 SF LSS 

20,876 | 17,144 18834 | 32,896; 456 90,135 
| Delivered to Mar. 25 .,.< 1883) 15,068 | 21.955 9,656 + 28,594 } 481 75,044 

‘ (1882) 19,754 S 11,562 | 21,483 722 63,161 

(1884; 6,364) 25,086 7,102 | 26,777 | 679 65,SuS 
| Stoc k, Mar. 27 « 18383 4.348 | 20,447 13,785 23.918 1,263 741 

{ 1882) 8,300 6.303 © 11,455 | 37,664 865 {| 64,626 

EK. I. Corroyx known to be AFLOAT to Ec ROPE by Late st Mail Date. 

: | Coas oe 
Lendon Liver- | Coat Foreign Total Total 

*; pool, Orders Ports. 1884. 1853. 

From— bales. _ bales. | bales. bales. bales. bales 
DI ais lat oe Rs 8,190 | 18,570 | ' 67,530 | 94,5900 1:6,215 
} Kurrachee ................. . 
| Madras and Coconada ....... 76 | 9 9,211 6.2.9 
| Ceylon and Tuticorin......... 13,673 une y 18,673 300 
Calcutta ... | 17,594 1,200 | 4,600 | 23,594 16,243 
—- i dcuctesesdaduetsansl | . 

1894 19,63 3 10 710 
1383 ..... 99 TRO 33.504 

THE WOOL TRAD 

English wools are quiet, but steady 
| to report respecting colonial wools. 

and there is nothing further 

From Liverpool, Messrs Pe rkins and Robinson report :—“ The 
| consumption in this country is large of the crossbred wools 
of the colonies, which interfere with Liverpool classes, and 
throw out of the regular channels of manufacture what 
used to be the most favourite staples. It is evident many 
important changes will have to be introduced in the fashions 

| before any encouraging features arise to cultivate the propagation 
| of the low wool breeds on the basis of previous production, 
| though present quotations will at all events piace them 
on the level of safety. Only a limited busin-ss by private 

| treaty has been done in this market during the month, 
and nearly entirely confined to medium clothing weols, viz. :—about 
700 ballots Peruvian at various rates showing an easier tendency 

| 124 bales good greasy white Lima at 73d to Sid per lb; 197 bales 
washed Mogadore at ; 743d to Y gd per lb; 275 mats greasy Abudia at 

from 43d to Gd per lb; a few Montevideo and unwashed Cordova, 
| the latter at 5d per Ib for under average, and small lots of Oporto, 
Kgyptian, Kassapbachia, &c. Our second series of public sales of 
Kast India wool were held from the ISth to the 21st inst. inclusive. 
17,405 bales were offered, 14,359 bales sold, and 3,046 bales with- 
drawn, The quantity being large, a decline, as anticipated, was ex- 
perienced, ranging from 5 to 10 per cent. below January rates, or 

| equal to about 4d per lb on the ay Kandahar whites r lied 
| after the first day, owing to American competition, and at the close 
— within jd per Ib of late prices. It is estimated about 3,000 
bales were taken at and after the sales for America. On the 25th 
inst. 3,766 bales Egyptian, Oporto, Kassapbachia, and other coarse wools 
were offered, of which 1,300 bales were Little was done in 

| anything except Egyptian, which moved freely at par to $d per Ib 
below last sales’ rates, holders meeting the market. The auctions 
yesterday and to-day were for clothing classes, 20,607 bales being 
offere d, and 5,280 bales suid. The chief attraction was Peruvian, of 
which 3,403 ballots passed the hammer at prices ranging from 3d to 
Id per lb decline. As these wools are now at low values, and in good 
supply, they will probably come again into more generaluse. The 
transactions in alpaca during the month sum up to 5,427 pac kages, 
comprising 4,578 Arequipa at 13d to 15d per Ib, and 849 inferiors at 
various prices. Values have experienced a declining tendency. The 
sales in mohair are about 2,000 bags, at rather easier prices.’ 

Our Bradford correspondent states that a rather better tone has 
been making itself felt in our market for the past week or two. 
Values have not actually advanced, but the weakening tendency 
whie * prevailed until Bristol Fair has given place to firmness, with 
a sl ght tendency against buyers. In the growing districts specially 
this is observable, and st3 uplers in Bradford are now quite unwilling 
to quit stocks, except at very full rates. Deep-grown wools are, per- 
h aps, most in favour, and are especially firm. Colonial wools, especi- 
ally finer qualities, are more neglected, and tending against sellers. 
Mohair is tirm, but alpaca has been sold at a ‘line. In worsted 
yarns and piece goods, machinery is, on the whole, well employed. 
Spinners are able to make full qu otations, and report a rather better 
inquiry this week on export account, both for single and two-fold 
numbers. The piece trade, however, remains quict. The eastern 
markets, the American marke ts, and nearly all the Continental mar- 
kets are doing a restricted trade. I ‘ortunately the home trade keeps 
fairly good. 

JUTE, HEMP, A ND FLAX 

A considerable quantity of jute has changed hands during the 
week, some holders realising lower rates, but the market is now 

better. David’s marks in dock, and due at Dundee, sold at 12/ 10s 

to 161 5s ; MD, in dock Dundee, at 13/ 5s to 15/ 5s, c. f. and i.; low 
marks down to 101 5s ; rejections 9/ 2s 6d. The latest ath »ss to 
arrive includes 1,000 bales, equal to CHand a diamond, March-April, 
at 134 15s for London. During the week the entire quantity sold 

rerage. 
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has been over 30,000 bales. In Dundee, trade is inactive, and jute 

yarns move slowly. The Calcutta telegram of the 25th inst. shows 

a strong market. Freight quoted 30s. ; 
Messrs Geo. Armitstead and Co.’s weekly report of flax, March 

25th—“ There is little activity to report in the state of the flax mar- 

ket since last week. The inquiry for spot flax has fallen off a little, 

and few sales are reported during the week. Holders would probably 

be disposed to meet buyers were the latter to come forward for some 

descriptions, but, in the meantime, they are not much inclined ? 

operate unless for special requirements. The new sowings In some 0 

the continental districts have commenced under favourable c ynditions. 

In the Russian markets there is little alteration to report. The further 

rise in the exchange stands in the way of business. : 

Manila hemp is very dull, and the telegram, dated 12th, advises 

a further decline in prices. The receipts last week were 13,000 bales, 

against 5,000 bales in 1883. Reported sales are of small extent. Fair 

to good, 37/ to 39. ght 
bales Mauritius, a few lots of the latter selling at ,25/. 
Sisal withdrawn. 

eo aoe * 
556 bales by auction were bought in, also 832 

328 bales 

LEATHER TRADE, 

The trade in leather of most descriptions has been very quiet 

during the week, the retail character, which has so long continued, 

still prevailing. The limited supplies of fresh goods with the regular 
consumptive demand tends to keep stocks low, consequently prices 
do not recede, 

THE SILK TRADE. 

Still no change in prices of Shanghai silk, but scarcely any sales 
are made. Canton silk remains firm, and some business has been 
done in the finer sorts. 

COLONIAL AND FOREIGN PRODUCE MARKET. 

Mincine LANE, FRIDAY, 

Fon Report or THis Day's MARKBT SEB “ POSTSCRIPT.” 

SUGAR.—The downward course of the market has continued, and 
some of the sales effected during the week have been at extraordinary 
low prices. In one instance a parcel of brown Penang, with all 
faults, made a quotation equal to 1d per lb. Other common Eastern 
descriptions sell at a shade over. Beet has fallen daily, and yesterday 
sold to some extent at 15s 6d for prompt shipment. At the public 
sales on Tuesday, the crystallised Demerara was withdrawn, 
buyers making very low offers. Some grocery Jamaica sold at 17s 
to i9s per cwt. The business in other cane sugar has been extremely 
limited, and the depressed quotations now current show such enor- 
mous losses to producers, that unless some improvement occurs, the 
cultivation must eventually be diminished. In the refined market, 
prices have been low and irregular. The increase upon the London 
stock of sugar as compared with last year is 7,400 tons. Imports 
show an excess of 26,600 tons, and the deliveries of 6,960 tons. 

Imports and Dsuiverizs of Su@ar to March 22, with Stocks on hand. 
1834. 1883. 1882. 1881, 

Imported ............2.. tons 96,000 69,500 68,4100 63,400 
Delivered .............00....0. 86,400 79,400 69,100 72,300 
SNE sched Gcraiaskscaisedess 95,900... 83,500 73,600 62,800 
Stock (U.K.) ............... 264,600 .. 220,000 . 192,000 .., 139,000 
Madras Jaggery... pr cwt 10/0 11/6 ... 12/6 13/9 ,., 13/614/6 ... 13/9 15/0 
Crystallised Demerara ... 21/6 25/0 ... 25/0 29/0 ... 24/6 29/@... 27/0 30/0 
Beet, 88 per cent ,f.o.b. ... 16/0 16/14... 21/8 21/9 ... 22/6 ... 21/0 22/0 

Fine French loaves, f.o.b. 23/0 23/6 ... 27/0 27/9 ... 28/6 29/0 ... 28/0 

Penang.—By private contract 300 tons native have sold at 10s 3d. 
1,126 bags sold by auction “ with all faults,” at 9s, a few lots 9s 6d. 

Mauritius. —645 bags were bought in above the value. 
Manila.—1,000 bags Cel u, ex sale, sold at 12s, 
Cargoes.—One of 520 casks 52 barrels 100 bags St Kitt’s, sold at 

15s for the United Kingdom. 
Beet Sugar.—Prices receded daily until 15s 6d prompt shipment 

was accepted for German. To-day the market is srronger at 16s 
| to June, 16s to 16s 3d per cwt. ™ 

Refined.—Buyers have taken moderate supplies during the week 
and prices are rather lower than on Friday last. This morning 

| more inquiry prevails, as stocks in the hands of the trade are getting 
| low. In the Clyde a fair demand for the better descriptions of 
| Penang. French loaves are quite nominal. Martineau’s titlers have 
| sold freely at the reduced price of 24s, while cubes found buyers at 
| 25s 6d to 26s 6d per ewt. 
| Rum.—Prices are unsettled, with a dull market, sales being 250 
puncheons, including Demerara at 1s 5d per proof gallon, Prices not 
reported. 
Cocoa.—At auction on Tuesday a quiet tone prevaile 

| on account of the large quantity brought forwar 
week, but prices were without material change, 
taken in. 1,136 bags Grenada rather more than half found buyers: 
ordinary, 67s to 72s ; fair to good, 72s 6d to 78s ; out of condition, 
65s. 1,186 bags Trinidad only partly sold at 77s to 85s. 66 barrels 
and bags other West India part sold at 63s to 65s for St Vincent’s 
os vs bags oe three-fourths found buyers : good to fine red,82s to eet low — dling, 75s to 80s. 1,476 bags Guayaquil withdrawn. 273 bags other foreign part sold, including Surinam at 75s to 80s 6d; 
low Jeremie, out of condition, “ without reserve,’ at 9s to Ils per 
cwt 

_ COFFEE.—T he foreign markets have been falling, and the decline in Havre upon good average Santos during the past fortnight amounts 
to about 10f. Here a general feeling of depression prevails, with 
prices 2s to 5s lower than on Frid ' 
tions of the new crop are freely pressed for sale. Present 
low quotations of these and other home-trade 
should have the effect of stimulating the de 

> 

d, probably 
1 in the previous 

many parcels being 

extremely 
qualities generally 

mand, At auction 652 
eisai 
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casks 48 barrels 51 bags plantation Ceylon went as follows: low 

middling to middling, 59s to 65s 6d ; good middling to fine, 66s to 

72s; bold, 70s to $5s. 832 cases 6,663 bags East India partly 

sold as follows: Mysore medium, 61s to 66s 6d; bold, 71s 6d te 

81s, according to quality ; small in proportion, Coorg and Wynaad, 
rather small to low middling, 56s to 60s ; middling, 61s to 65s ; good 
middling to bold, 64s to 76s 6d ; Naidoobatum and other East India : 
pale small to low middling, 53s to 58s ; middling, 59s to 65s; good 

middling to bold, 66s to 75s. Mocha sold by private contract for 
short berry at 86s to 91s. 6 casks 307 barrels 221 bags Jamaica 

partly found buyers: mixed to good ordinary, 41s 6d to 44s 6d ; fine 

ordinary to low middling grey, 473 to 55s. 5,993 bags foreign 

descriptions partly found buyers, including middling to good 

middling colory Costa Rica, new crop, at 633 to 67s 6d ; fine, 75s to 
76s; mixed and low middling, 50s to 55s; La Guayra, 52s to61s; 

Guatimala, good ordinary, 45s 6d to 48s; fine ordinary to good, 51s 

to 6ls 6d. A floating cargo of 3,800 bags Santos sold for a near 

port, price not named, and yesterday good average Santos to arrive 
by steamer at 42s per cwt, floating conditions. The Netherlands 

| 

| 

| 

| 
| 
| 

| 

Trading Company will offer 114,700 bags 1,247 cases Java at their | 
public sale on the 2nd proximo, Good ordinary valued 2 cents under 
February prices. 

Iuports and DgLiveRigs of Corres to March 22, with Stocks on hand. 
1884. 1883. 1882. 1881 

Imported ........000 enh scenes TAD es 7,480 ... 11,170 .., 11,950 
Delivered for home consumptn. 2,920 ... 3,270 ae $,540 ... 3,740 

” 99 CXPOFE ......sesreree ~ 6609 .. 6830 ... 7,060 , 7,27 
BEOOK 00.0. 0esccrcereesscccseaeesvoees ees 20,470 10,950 12,750 14,630 
Mid. plantationCeylon...perewt 61/to 64/ ... 90/ to 96/ ... 68/ to 78/ 80/ to 89/ 
Delivered last week, 1,007 tons, 785 being for exportation, against 560 tons in 1838 
Trea.—The market for China remains in a very unsatisfactory 

state. There is not any improvement toreport by private contract, | 
and the public sales, comprising 38,245 packages, have gone at easier 
rates for congolis, also for common scented teas. Little change to 
report in green this wee#, Most of the Indian tea in the catalogues | 
has found buyers, but the tone is again dull, in response to the 
stagnation of trade in the country. During the fortnight prices 
show an occasional decline of 4d to 1d per lb. Fine Assam and 
Darjeeling firm. The quantity brought forward has been 12,000 
packages. Of Ceylon, 305 packages found buyers, including 
Prokes pekoe at ls 14d to 1s 74d, being steady rates, 402 packages 
Java realised 7d to9d per lb for congou and smchong. 

Rice.—Cargoes to arrive are held for advanced rates, which has 
stopped business. The market is very firm, and ra*her higher prices 
paid onthe spot. Sales, including 23,000 bags Necrartie, at 6s 9d to | 
7s 14d. Madras on the spot 7s, and a few parcels whit+ Bengal at 
the quotations. New crop Rangoon, per steamer, quoted 8s to 
8s 3d; per sailing vessels, 8s to 8s 3d, open charter. Shipments to 
Europe now show a decrease compared with last year. A gobi 
demand for cleaned rice at 3d per ewt advance. 

Sago.—155 bags medium sold, without reserve, at 12s 6d, being | 
9d to 1s per ewt lower. 167 bags small withdrawn above the value. 

Saco FLtovr.—800 bags good were bought in at 11s 6d per cwt. 
Tapioca.—2,223 bags pearl chiefly sold at 3d to 6d under last 

week's rates, including 1,377 bags, without reserve: seed, 11s to 
lls 6d; greyish medium, 11s to lls 6d; good, 12s 6d per cwt. 1,655 | 
bags Singapore flake part sold at 1gd to 1y3d per lb. 

Brack PEPPER is quiet. 465 bags low dusty Penang sold, with- 
out reserve, at 63d to 6d, being gd to 4d lower. 77 bags Aleppy, 
and 200 bags Malabar were withdrawn. 600 bags Siam bought in 
at 74d, and 712 bags Singapore at 7d to 74d per lb for grey to fair. 

WuitE PEppER.—350 bags Singapore sold at 98d to 944d, being 
firm rates. 274 bags Penang, without reserve, 9d, a few lots 93d; | 
a decline of fully 4d per Ib. 

NutrmMecs.—The market continues dull, with a few sales at easier 
rates. 84 cases Penang, partly sold: 109’s at Is 10d, 106’s, Is lld 
to 2s; 76's, 2s 9d; 135’s at Is 8d. 12 cases from Quilon found | 
buyers: 112’s and 110’s, 1s 10d to Is 1ld; 87’s, 2s 5d; 82’s, 2s 7d. 
36 packages West India, 1s 1ld to 2s 4d; in the shell, Is to 1s 1d | 
per lb. 

Mace.-—88 cases Penang of old import, three-fourths sold from 
ls 4d to 1s 5d for common to fair pale. 22 cases fresh landed 
were bought in above the value. 4 cases from Quilon brought 1s 5d ; 
small and pickings, 1s 2d to 1s 3d per lb. 
CLoves.—409 bales 60 bags Zanzibar at auction partly found 

buyers at easier rates : fair, 4fd to 4gd, also some by private contract, 
37 bags Amboyna were taken in at 84d per lb. Deliveries have been 
nearly double those of last year. 
Crxmamon.—There will be about 550 bales Ceylon in the public 

sales next Monday. 264 packages chips part sold at 24d per lb for 
thin bark. 
GINGER.—379 cases 365 bags of the new crop went at fully 1s 

decline ; rough, 43s 6d to 46s; scraped, mixed small and medium, 
52s to 53s ; fair 563 6d ; one lot, part cut, bold, 60s ; ends and broken, 
44s to 44s 6d. 134 cases split J apan sold at 40s. 28 barrels Jamaica 
were chiefly withdrawn. 

Pimento is flat. 197 bags brought 28d to 28d per lb, being rather 
easier. 

SALTPETRE ;8 quiet, but some sales have been made, chiefly for 
arrival, at 17s per cwt. Fine on the spot is not worth so much. 

Nitrate Sopa sells slowly at current low quotations. 
SHELLAC has recovered from late unduly depressed quotations, 

and the market is firmer. The business includes second orange to 
arrive at 57s to 87s 6d, landed terms, for shipment to May. On 
Tuesday fine orange at auction further declined 4s to 5s; seconds 
brought Is to 2s advance. 1,624 chests were chiefly offered “ with- 
out reserve.” Fine orange sold at 96s to 99s; second orange, 81s 
to 89s ; AC garnet, 74s to 79s per cwt, according to quality. ‘ 

InpiGo.—Very few transactions are reported, and the marget 1s 
quiet. Declarations for next sale amount to 11,730 chests. 

OTHER DRYSALTERY Goops.—The market for gambier is firm, 

with sales at 28s to 28s 3d on the spot, and 500 tons sold to arrive 
ee tsnesninasenennneodenmeais nie" eee 

ee ssa raat : 



Mi arch 2 384. | 

0%. Gd to 28s. Good m irks of cutch have sold at steady Faces. 
At th ce nublic sales 880 bags turmeric included 643 bags C oc hin 

oe a witha it reserve, at 15s to 15s 6d. 937 barrels plumbago sold 

at Sg 3d to lls: 3d ; chips, 6s 6d to 10s 3d. China galls in dem ind at 

Sle to oe r cwt. : 7 . a 

D Cape aloes rather easier. Star aniseed still & arce, 

Balsam Peru rather more doing. Bark, South American, ae ik ist 

Indian cinchona small sales at former rates. Camphor still neglected. 
(‘astor-oil also quiet. Gum olibanum, good, drops Is to Is 6d 

dearer. Ipecacuanha, musk, and rhubarb steady. Oil of anisee:t 

and pepperm nt, H. G. H KISS, easier. Opium, moderate sales at 

stead prices 

CHEMICAL There is not any increase of demand, and prices 
chow weakn India-rubber is unsettled, the market for Para 
heing s J orted by speculative operations. 
Merats.—During the early part of the week there was a better 

tone in some of the markets, especially for imported tin, which 
ale Monday advanced 12s 6d to 15s, with cash sales at 84/ 5s to 
94/7s 6d. A reaction afterwards set in, business being done at 
93) 53 to 832 10s, cash, and fourteen days. Yesterday the market 
losed flatly, the Dutch sale of Banca showing an average price of 

shout 524], equal to 87/ to 87/ 5s per ton here. Nothing of interest 
has trar ed in copper, which is dull, and easier for Chili. Austra 
lian and British about the same as before, quotations being to some 
extent 1 i] statis il position of Scotch pig iron has not 
varied 1 ipments from Glasgow to date have been about 
8.600 t | than in 1883, and show a larger deficiency when com- 

pared with the year preceding The market has been quiet, closing 
afte ght fluctuations at t prices quoted below. Reports from 

the manufactured iron districts are, on the whole, unsatisfactory. 
| Lead and spelter continue inactive. i 
| To-Days’ QUOTATIONS, a the Three Previous Years at same date. 

18s4 1383. 1832 1S81. 
Per T Per Ton Per Tor Per Ton 

Chi rc B21 17/6 54 651 65110 ai 652 61210 
Im} n 8327/6 8301 961 961 10 ...1092 12/6 17/6... 881. 5/ S82 16 
En ad 11/ 10 131 7/6 13210 ..14210/ 142 15 15/ 162 7/6 
Ss i Iter 14f 7/6 142 12/6 151 & 152 10 17l 170 5, 162 162 1 
Scotch pig i 42/54 47/2 47/8 48/1 

Linskep.—There is not any increase in the visible sup ply from 
India to the United Kingdom, but prices here are in buyers’ favour, 
with sales of moderate extent. The market is now steady. Cal- 
cutta, ex warehouse, scarce, and worth 45s 6d; ex ship, 44s 9d 
to 45s ; March Ay ril, Canal, 42s 6d to 42s 9d . April to June, via 

Cape, 42s 6d ; Bombay, to arrive in’London, 45s 3d; March-April to 
H 1 $4 TI ere h ve not been any reported sales of Azov seed, 

Quotat 4s 62 per 424 lbs, for the United Kingdom, per steamer, 
irst open wate 

ae No ange has transpired in olive, with sales upon a 
limite nd prices have an easier tendency. Common fish oils 
are 11 Sperm unaltered, but market firm. Newfoundland 
cod, oof per tun, Linseed oil has declined 5sto 10s, and the market is 
quiet, with a good upply. On the spot, 191 15s to 19/ 17s 64; April, 

| <6 to 20! 5s; May-August, 21/; last four months, 21/ 5s. In 
| Hull, spot i9/ 103 to 191 12s 6d. Exports from there last 
week 99 1 Jainst 296 tons in 1883. English brown rape quiet, 

and about os lower. On the spot, 30/; April, 29/ 10s to 30/; May- 
A t <¥/; last four months, 28/2 15s per ton. A good business done 

‘OF forward delivery, No change has transpired in cocoa-nut or ~~ 
B ran oLetm Ort has fluctuated slightly during the week, and the | 

Sid cate a ady, this morning’s quotations being : on the aah 
méathe Git we Sts at ae May to June, 6d to 64d; last four 

| 186.038 harrele chine i : a Deliveries since the ds t January, 
299 844 harrele © unst 105,367 barrels last year. To-day’s stock is 

SPIR Tcurrentine.—A further decline of 6d to 9d has been 
accepted \merican quoted 248 3d; to J » 24s 34 o 24s 6d; ligh che tacniten amc me . K une, =48 5 to 24s 6d; 

witha tisttde 2 stearate ad pee ewt. Deliveries continue large 
Pte Bure a 8S barrels. 

salen of tha nos as has been very quiet during the week, and the | 
versburg long uominal is reduced té 50s per cwt. 
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Topacco,—There has n 
tobacco during the past week, 
ffected have been at full pri 

Substitutes have been in 
becoming limited. 

CoaLs.—A strong demand has prevailed for House coal to-day 
an advance of Is per ton was obtained, Hartleys unaltered. 
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POSTSCRIPT. FriDAY EVENING 

SuGAR.—A ql uiet market for cane, and the week’s business in 
West tn ‘dia is 562 casks 2,000 smaller packages at easier rates for 
crystallised Demerara. — packages Natal, by auction : concrete 
1s 6d. sugar, yellow ¢ white, l4s 6d to 2!s 6d. 

COPFEE.—Plantation € and East India, by auction to-day, 
went about 2s dearer. 3 2 asks 52 barrels 51 bags of the former 
all sold: also 768 bags of th latter. %4 half bales Mocha were 
bought in at 92s. 221 bags African sold at 32s 6d to 36s. 501 bags 
foreign included Guatimala at 55s to 56s per ewt for greenish, 

SpICES.—Singapore white pepper has b sold at 9$d per lb. 
MeTALs.—Copper quiet. Tin, 83/ 5s to 83/ 7s 6d, cash. Scotch 

pig iron slow. 

TALLOW.—At auction, 7 casks Australian, about one-fourth 
part sold, and fine mutton went at 3d to 6d in No alteration 
in town. 

ADDITIONAL NOTICES. 

GREEN Fretrr.—Messrs Keeling and Hu eport that oranges are 
somewhat lower in value. Lemons of good quality are wanted. 
New Brazil nuts in fair demand at rather easier rates. Other kinds 
of nuts dull of sale. Valencias and Lisbon onions somewhat cheaper. 
American apples of good quality realising high prices. 

Driep Frvuir.—Messrs R. Witherby and Co. report :—Trade is 
very dull in all branches of this market. A little firmness is evident 
in Valencias, but in no other article is there any alteration in 
value, 

METROPOLITAN MEAT MARKET. 

There has been a moderate supply on sale, for which there h@S 
been a fair demand, as follows :—Beef, 3s to 5s 2d; mutton, 3s 4d 
to 5s 8d; lamb, 8s to 8s 8d; veal, 5s 6d to 6s; and pork, 3s 4d 

to 4s 8d per 8lb by the carcase. 

THE HOP TRADE. 
Messrs W. H. and H. Le May report :—The work in the hop 

gardens is getting well forw: urd; most planters have finished 
digging, and many have comme need dressing the hills. The plant 
cuts strong and healthy. The proportion of dead hills is v ry small 
A few gardens have been already poled. The marketis dull and 
heavy. ‘The consumptive dem ind is very limited. There is no specu 
lative orders whatever, but stocks are exceedingly small. The 
American and German markets are quiet, but very firm. The Bel 

and is now firm at last week’s 

from Australia, 
gli in market has regained its strength, 

quotations. <A few bales, 1854 crop, 

CURRENT PRICES, 

he ive arrived 

1883's. 
£sd £sd £ad i < 

East Kents. een 610 Oto 9 9 OO: Americans..percwt 5 5 O to8 8 0 

Mid Kents ...... . 610 O 8 8 Oj} Bavarians....... 8s 0 0 15 0O 

Wealds 6 0 0 8 0 0} Alost cai 6 0 0 612 0 
SINS ics: ctiiniiaanaich 6 0 0 7 7 O| Poperinghe ... 5 0 0 512 0 
Worcester ......cccsse 6 6 O 8 0 0} Yearlings 6 0 0 8 0 0 

Farnhams ..,...... oo S S OE Cem Oi vicctccccmss . 210 0 5 0 0 

SEEDS. 
Messrs W. H. and H. Le May report :—There is only a moderate 

demand for clovers and grass seeds, and prices all round must be 
quoted flat. The quantity o! f low and medium English red clover | 
offering is still considerable : fine keepsscarce. Tre toilis neglected. 

There has been more demand for Italian rye grass,but perennials are 
quiet. White clovers and alsykes are without alteration. 

ORDERS ‘ 
x $3.—RECEIV IN‘ 

Date or Puvsiic 
OF ORDER. EXAMINATION. DESCRIPTIC |; DATE 

Ange ; | ‘ oe | 
Anscon ~ ae tte Henrietta street, Covent garden and Forest hill, Kent Gem ring maker, &c. Mz ch 20 —_ 13 
Arden and ( ph Allen 1 Moorland villas, Penge Painter | . _— i a a 1 7 

} Annit iy Stafford Brewer os + a a ‘haat 1 
Atkingo, J r see 5 Grainger st., and 90 Cla Ly ton st. West, Newcastle-on-T.| Outfitter —" Merch 3h 
Jarrah. Richs gn irborough Scarborough ss Bricklayer \ h 21 April 24 | an aes Ibert x Ty Melyn Hotel, High stres t, ‘Swansea Licensed victualler March 2 ry h 25 

innig. Wie ed Foster, Alfred East Grinstead, Sussex.. Builders and contractors March 20 A a 30 
lake, Thomas and Toml | 6s Welbeck street, Marylebone Art decorator er March 27 tidgen, Johr sid Lomkys, Joseph | West Hartlepool... Iron manufac turers ‘ wee} po V7 

ase, Henry. | Midhurst, Sussex ...| Farmer, seedsman, outfitter, &c. Wass to ‘Aril 5 

happell, Thomas Dar Bovey Tracey, Devonshire ...| Gentleman Man h 22 ae il 17 
hitty, Yerwos Se 2 Lo wer East Hayes, Bath Butcher sawn Abril 23 ante . rth, and Co, 70 Lower Thames st., and 34 Glouce ster er., Rege nt’ sP | wi ine and spirit merchat nts March 20 rt Hl on 

Cushion, James ( } Norfolk street, Strand ... Gentleman 4 a l 23 
| Davies, David — seresford street, Walworth ve ° Licensed victualler os 24 

Dean, George | Clydach, Glamorganshire i ..| Butcher a ee Ari = 
De Chasty ain doln} 7 Siwallthorne, Staffordshire | Engineer : _ ; — Ay il 23 Dell. Ch arles vy Adolphe Phillippe Guildford street, Russell square | Printer’s commercial traveller aoril 9 

Dow, John Res Chipping Barnet, Hertfordshire a ..| Farmer a March 20 | Abril 95, 
Eatson , William 46 High street, Watford “se | Saddler “ Mar h 22 April 24 | 
Edg i hn Willi Staine ross, near —— | Beer bottler eee ae April m2 
Edwa ards, Geo 2 "Hie 6 Curson street, Derby.. ~ oa Furniture dealer ies i Abril 10 
Francke; r, Thon. 7 aul 2 sirmingham ‘ , wis “a a ..| Drysalter and general me rehant) ee i April 2€ 
Greenberg, Alf ed Solo sa Nn, ar d - 165 Ball’s Pond Road, 2 2 Hoxton street, &c. a ...| Glass silverer March 19 Apri se 

G eenbe ry 200) 4 . a at 
. ° j i } 

Hancock an id Jacob Mile End road and Grove road, Bow, London... Wholesale confectioners aril 2 

Hl tid Willi mM 1 He nry Milton, Staffordshire ove eee . Wholesale baker, grocer, &¢. ...) March 21 April 25 Holiday Ma . | 59 Gresham street, London . Agent ma aioe | March 3 
Hopson, A., and Hop ++! Urmston, Lanc ‘ashire, and Manchester oe | Licensed victualler, &c. | April > 
Hood, Jame g opson, W. N. +.| Stonehouse, Glouc esterhire ‘ea “ne és ian .| Grocers and tea dealers.. M ch » | April “4 

High street, Broadstairs see h * ph hae ee aes ; 

| 
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SN ADDRESS | DESCRIPTION 
DesTor’s NAME. App! ; 

saieniaiienitienione sciscailidniatamiisiaciainacsiaeanh cectcnatinasiatit oe —————————————— Fete 

| Howe, Samuel ~~ ; / Litherland and Bootle . ae ia ; Buil »A 

| Howlett William Newmarket, St. Mary, Suffolk ; wah -<| Shoemaker ee 
us, _ sin Ss Fic shit | Carriage 
hre har] Bromsyrove, Worcestershire ... ant ‘en wf C 

Humphreys, Charles. : , ae a} . - ae Travelling cover en 
Jesson, Robert ‘ Gilmorton, | estershire : nF : 

nes, , i wllpr dr ; ranshit armer 
Jones, Joseph (amended notice) ‘ Pwlipridd, Liedrod, Cardigansh 

, mas Rushey green, Lewisham 2 oes { Carman 

- 2 enagem Sun street, Bishopsgate . ws o ‘ i Bout manufacturer 
Lateulere, Jean he in t mat : Bot 

i Lay, John Le 2? Jermyn street, St. James | ren leman 

Prides Alfre ee h, near Cardiff |} Printer 
well lfre Penarth, near Cardiff... | ; 

o a . . Rrangeotven: ork | Grocer and provision dealer 
Ore Jon ‘0 . - . : Yeneer CC er. &e 

Manley, Edwin : Middlewich, Cheshire : ; : s ; Grocer, ecoper, & 

Marner, William Godwin 65 Ledbury road, Bayswater eee ae + as{ Pork butcher _ 

Mil cea Freder k The Centre Hotel, Orchard lane, S yuthampton oo Licensed victuatler 

Morse John Sredesick Tavlor South Hillyay, Norfolk, and the Vicarage ef 5t. John’s. Clerk in Hol) Orders 

| O'Malley, Michael Joseph. AORN es fare aint. te ina w-| Oat of business 
Oxlee, John Arthur Osiris . Skipton-upon-Swale, Yorkshire : ‘ «| Clerk in Holy Orders 

Page Will am ‘ : ‘ 9 Okehampton street, Saint Thomas the Apostle of Carpenter ; j 

Paton, George 23 Hardman street, Liverpool ‘ oe] Fish and poultry dealer 

Perceval, MentaguWilliam Cairns ...| Baschurch, Shropshire P a -.| Surgeon 

Phillips, George ‘ 94 Western road, Brighton = ” | F ruit salesman 

Platt, Augustus Newbridge, Mynyddis!wyn, Monmouthshire | Gentleman 

or 3 ; 7 
‘ > 

P fill top, West Bromwich ..| Butcher mmer, Thomas : Hill top, t Bromwi 

ae . yuth Shiels | Hay and straw merchant 
Potts, Richard ; South Shields es 4 

Rawson, Edwin Thomas ; New Brighton and Liscard, Cheshire ‘ én ..| Builde 

Riley, Henry Lindon .. ; St Hele and Liverpool os ‘ eee “| Soli itor and notary , 

oper Edward . ; ' Kegworth, Leicester oo Hay dealer - ‘ 

zer, Elisha vod ‘ ; ; Orbey, Lincolns!ire ‘ Farmer 

Snape, Samuel . i sie : 1 Hyde's cross Manchester . | Produce merc hant 

| Spelman, Henry Isaac ; Ringsfield, $ — lk . Farmer : 

Stamp, John and William Barton-upon-Humber — Joiners and. builders 

| ; 7 - ane F ‘hal ey iddles ’ ractor 
| Steed, James,and Thomas Dycr. 59 Chalk Farm road, Middlesex “J Baik ders and contractors 

Sturt, Jane s ats at Lytchett Mir ster, Dorset : Widow 2 

| Syer, Jot n ‘ " Hulme and Manchester ..| Looking-glass manufac tu rer 

Temple Edmund | 48 Osborne road, Forest Gate : | Accountant's clerk 

Thompson, Cornelius Hart Late of Reading, Berks ire | Com negra 

Thrift, George 4 ‘ 69 St. Johu’s road and 62 Londou nen, Sa ‘Wells. } Grocer, 

| Townsend, James ; Trowbridg ; oss] a eper 

| Walters, Henry Abertillerv, Monmouthshir | Clerk iu Holy Orders 

Waterwort! snags Henry Ely eae Holborn circus, London, and Strati ford, Essex Commission agent 

| Watson. Dixo Havton, Nottinghamshire | Farmer 7” 
| Watts, Georg  Dowian f a a eeeeenai ; ; ah * oe] Sanitary engineer and builder 

Webb William 3 16 and 18 Hi rh street E eS SSOP ; a ..| Provision dealer ; ) ; Naw 
| White, Benjamin (amended notice) _ iverpool ae ‘ ons wed ..| Watchmaker and jeweller 

| Wilson, Henry : uthsea sae _ ...| Lodging-house keeper 
| Wool, Frank, Junr. : a St rringt . ae - .. | No business 

|} Woodall, Robert ; Irlams-o'-th’-Height, Lancashire ; a y sn , 

| Yates, Lewis : . Cannock, Staffordshir : . Shonkeeper and miner... 
i 

. 

| Yeadon, John Arthur Leeds ; Envineer 
= : r= ao _ ee = = 

Revenue past Palf- Dividend per | oe | 

Capital Year. Cent. per An. ao Receipts. Cost 3 

- — = ul 2 ies? iaimeamaddls & _—— w 2 

| Santen Gross |,, Work: |Interest, 4.4 ona 1st Sil Esiecs, & ~ per ($3) 5 
| exLeased) “T°? ing Ex- Rents, ye fie Hit Name of Railway. a 28 |c58/ ee | 8., me) me | 
} : Re- penses, and ; 7 , | wg | OS [SES Se & Mile |2.! # 

Lines. ; ; of | of of au es |oecsa| ge aoe | es 8 
p Taxes, Prefer- : 9° 2 ® j 2% Fes ~~ > el sa + 

ceipts. . , 1882 1882 1883 ze | af isesi oo | & ek | & Duty. ences. cS ; me [eae i mn io = 

i= “ nes eerriieeersnemnsne aoe: eee eee ane 
f , Lsk4 £ieé 2 | #@/;ié} 

i 4 4 |Kelfast and County Down Marzb6 075 440 14,910, 19 j 
34 Belfast & Nrthi . Counties) 25) 1,749; 1,694 13,890) 25°... | 

5 4 |*Caledonian .. } £3; 14,068} 38,116 60,050) 69 984 
| 2): 280, 868) ‘12 1'075 2 24 | Dut iin, Wicklow, ‘& Wex. a Ae ek ee 16,880). i 

6,108,284 306,431 Gh | 44 Furness , 23) 1,498; 7,808 44,300, 67: .. 
10,469,970) 564,206 5} | 64 |*Glascow & Sth.-Western!| 22) 6,¥70} 13,008 32,400, 60/210 } 
85,062,402 3g nil. Great Eastern ............0004 23) 26,551) 29,783) 66,364) 60,104} 40,130) 5S) 613 
$3,688,595 1,5 6 34 Great Northern 23; 22,9 6! 42,057. 65,003) 66,05! 26,720\ 69,1104 
6,084,477 53 43 (Great Northern (Ireland 21) 5,635; 4,961) 10,600 10,91: 13,390, 23 
4, S84, S63 nu. mil. “Great North of Scotland 22 1,621 3,460 5071 4.45 16.400, 17 

¢ o 5 (Gt. Southrn.& Westrn. (1.) 21 §,3°0; 6,440; 12310 13,297 17,000; 26). 

7} | 53 Great Western ; 2: 85,218 137,598 135,884) 80,810, 60/1354) 1 
) 4 Lancashire & Y¢ rksh ire 45,°29 66,061, 66,588; 74,650, 135.118 

89, 984. 586 5,< 8 7 ‘London & North-Western! 12 | 61,820! 100164 | ] 
22,764,360 64 2 Lon., Brightn., & S. Coast 62,740) 73,119 
24,262,409 7 44 London & South-Western 25) 24,900 31,330} 62'123 

‘ pil. nil London, Chatham,& Dover 23) 15,983 159,100 224 
1,060, 3u9 : q 8 34 Lon., Tilbury, & Southend 23 1,471 24,420) 4( 1465) 

25,852,093 1 017,834 486,570 467,151 1 44 14 Man., Sheffield, & Lincoln. 23) 7,802) 23.682 31,284) 31,110) 87,400) 107) 76 
844,507, 69,643 = - 28,339 1,70111 (10 10 Maryport and Carlisk } 23 462) 1,815) 2977! 92305! 20,490) 65) ... } 

6,692,308' 176,475) 81,718) 101,469, § nil. nil. Metropolitan District pipes 2% jot! Sie } 9,250; 6,666, 580,000, 571) £9 } 
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aeons a a : v4 — | J ee Wrks, . Feb. fon! oe Aug Do Interest Bas L os 

200,000|Apr & Oct Western “AU i une Dec.' 1 4 REG A. . sedeanvvases %\ 98} 993 7 +] oes venezue ew 

istrs , i eC. May. * a 90 - : e | i 

sla & Sweat lin agg [E* DO]? | Mi) Deda Li uy |< ae anceps cre Mem of oa 
| | seue | | Quarterly | 2 | a I’ ace emmaeereecrtens ho 0 7 

i= 
‘| | June Den 13 _ ‘| Do 1882 Loan... 6 | 98 99 | whi a drawings are yearly in the case of stocks > | 

aie tie . ay Brazilian, 1860...... 447,' eels hye gone aig ost all other | 
cases, where there are drawings, half-yearly. 
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_ (Coupons payat able abroad. = 
FOREIGN STOCKS, BONDS, &o. 

THE ECONOMIST. 

AMERICAN STOCES.—Con. 

:| Next| Closi | |E S| Closing | 
E osing rised | 7 34 

idende § = Name. 5 @) Prices. | 
| = 2 E sunt: } Name. Prices. Issue. | = | | 

| Due Fe ing. | 2 

| ———— | ; “| 91 92 } Currency Bownps, &c. Saal — 

| Quarterly.) 1 | Argentine Hé Dis. 5 67 88 50,000,000|Wabash,Gen. Mort. Bnds 6 %/1920| 67 69 | 

| Jan. July. n’ne Ae ever 187 O54 66} 674 | 3,367,000) Do. Cairo Div. Bonds 5 %/1921) 77 82 | 
| May Nov..nne . 4° yes a7 | Srertne Benps. 
April Oct. n’ne Do Gold Re a 2h 65} 663 35,000! one South. Lim. 

Jan. July.| ... | Duta Crease’ 4 8 - A 6 % Pret. 10 Shs. 4/%| ... | 10 10} | 
April Oct.,...| «=. | Do do do . é 156,600| Do B Ordinary ...... || 4% 5 

| Quarterly.| ... | +» {French Rnts......... hy 105$ 6} | 150,00 |Alatic, hen oilcaun cet 

juarterly.| ... | ++ | Do eoeer 3 TT TT Texas, &.Pf.l10lshs. |... | tk 42 | 
Quarterly. oa italia ex 2 5t.. 5 @ 923 93 250, 000| Do Deferred 101 shares oe | 
Jan. July. Dec. ns ‘n Is. 4 7/200 1014 700,000! Do6 % Debentures...... 6 cal a 90 } 

Jan. July frresien._Conet 3)”, 108 104" | 1,300,000/|Allegheny Valley guar... 1910}128 30 | 

| Qu arterly. co \U. = ded 1891 44%115 16 715,600/|Atlan. & G.W. Lsd. Lines 7 %/1902} 15 25 

| Quarterly.!... | «. | Do Funeea © 195% 26 1,520,000/; Do Western Extension 8 %|1876| 58 62 
| Quarterly.| = | s | es ake sok 264 | ""490,000!| Do guar. by Erie Rail. 7 % ... | 68 62 | 
| . oe * a ¢ = 42 | 805,500/ Atlantic 1st Leased Line i 

| Nhe New Bnd 1905 ¥ 3 Rent. Trust, Lim Stk 3 ‘n . | 65 67 | 
ad 1905 6 % 41 4 i ’ | 

bo ie 805,500, Do 4 % Mort. Deb....... $ 73 75 | 
AN @r 800,0002|Baltimore and Ohio ...... 6 11396) lil 13 | 

AMERIC AN S STOC KS. a UL lU€e eee eee 6 %|1902/117 19 
| | | 2,000,0007} Do .......ssersrevereeeeneees 6 Z:1910}122 24 

Autho- | 18 .} Closing | 1,600,000) Do 1877........:cssseeees 5 %1927)108 20 
es 13.3! : € | 875,9701. Chicago & Alton Sterl. 

rised Name. 3g Prices. | Censolidated Mort. 6 %'1903:117 19 
Issue. | om | | 800,0001 Chic. M. & St. Paul 1 M. 7 % 1902122 27 

——| | i" 600,000 Cleveland, Columbia, &c. 1914122 27 
@ Currency Bonps, &c. ~| 631,000/ Eastern Rail. of Massa. 6 %1906/104 6 

1,750,000| Alabama, Gt. South. 1Mt. 6 %/1908/111 113 | 4,000,000/ Illinois Cen. Sink. Fund. 5 7 ‘1903 108 10 

1,000,000) Albany & Susque. 1 Mt. 7 %|1906)120 125 | NY ON is cctica sinter kk seen 6 % 1895114 16 

5,500,000) Ate hsn ,Topeka, Santa Fe Ay: 1920} 91 33 | oe ee ea 5 1905108 10 

6,000 000) DO ....scsseccserrersscnesees %1911)109 111 240,000/\Illinois Midland ......... 7 %|1892) 30 40 
8,300,000|Baltimore & Pot. (Main) 6 7 1911 115 117 | 1,000,000/|Lehigh Valley Consoli- } 

1,500,000} Do (Tunnel)............ ose 6 Z (1922 i17 119 | dated Mortgage A... 6 %1897:108 10 
11,000,000 Buff. N. York and Phil. | §00,000/) Louisville and Nashville 6 41902111 13 

Consolidated Mort. htg2a! 95 100 700,000/|Memphis and Ohio, Ist 7 741901120 22 | 

6,500,000 Burlingtn C. Rapids, &c. 5 %/1906)203 106 800,000/|N. York & Canada Rail. 6 41904111 13 | 
14,000,000 Canada Southern, 1 Mt. 5 7 1908) 99 101 | 2,000,000/\New York Central Mort. 6 % 1903 120 22 

| 90,600,000: Central of New Jersey Shs.) ... | 90 92 $8,000, 000/ New York, Penns, & Ohio | 

| 25,000,000;Do Consolidated Mrt.,.. 7 / 1899 116 1i8 j Prior Lien Bonds ... 6°% 1895105 9 

| 6,550,000 Do Adjustment Bnds. 7 %|1903107 111 | — 600,000/| North. Cen. Rail.Con.Mt. 6 % 1904/108 10 
| 2,450,000) Do Income Bonds ...... 7 4/1908) 97 99 669,800// Panama General Mort... 7 %/1897,117 19 
| 592,7558h \Cen, Pac. of Califor. Shs. 3 %) ... | 59 60 8, 999,952/| Pennsylvania Gen. Mrt. 6 %'1910122 24 
| 25,915,000) Do 1st Mortgage......... 6 %)'95-8)115 17 | 6,000,000/} Do Con. Sink. Fd. Mt. 6 71905118 20 
| 2,000,000! Do(Cal. & Oregon div.) 6 %|1892|105 Sale 240,000/ Perkiom. Con. Mort....... 6 % 1913, 97 100 
| 10,000,000! Do Land Grant Bnds 6 %|1890)104 6 | | Do Extended Scrip ... .. | 95100 | 

10,000,000’ Chic. and N. West. Deb. 5 % 1933) 99 101 $5,000,000 Phil. & Erie Gen. Mort. 6 {1920120 22 | 

10,500,000 Chic, & W. Ind. Gld Bnds. 1932 103 5 2,000,000/| Phil & Read. Gen. Cn. Mt. 6 1911/118 20 

2,500,000 Chie. Burling. & Quincy 5 % 1901|104 6 | 2,000,000/; Do Improvement Mrt. 6 %/1897 1074 33 

20,404,261 .Chic. Milwauk, & St Paul Lat oe Oe Te ,000,000/, Do General Mortgage 6 7 1908 103 105 | 

4.000, 000) = a 1Mt. 6 X% oe _ a $415, 2304) Do Scrip for the 6 de- | onan 
1,500,000 0 La Crosse & Daven 5 %/|1919) 98 100 ferred 4 coupons.. € 

5,200,000/ Do Hstags. & Dak. 1M 7 %/1910)124 26 | $1,332,890/| Do E a aco rip . be _. | 98 100 } 

15,840,000, Do Pacific 1 Mortgage 5 7%|1921) 98 99 {| 1, 400,000//Pittsbrg. & Connellsville 6 %/1926121 123 | 
LN pe ieoas a6 seeee 6 % cad ad Bn | 1,100,000//S. & N. Alabama, Bonds 6 %/1903)105 me 
8,000,000) Do St Louis and W. O. 5 7/1991) 600,000/|Un. Pac. R. Omaha B. 8 % 1896122 25 

11,244,336'Clevelnd & Pittsbrg Shs. 7 %| ... | 72 73 369,200/| United N. Jersey R. & C. 6 %|1894/110 12 | 
20,000,000 Delaware & Hud. Canal Shs.) ... |100 10 | = 4,133,8001) Do do .......sscseeeees 6 , 1901,120 22 | 
5,000,000, Do 1st Mortgage ...... 7 Y¥197128 32 5) ———— | 

2,000,000/ Do Mt. Bnds, (Lon.Is.) 7 Y\1894|117 20 | I 
1,000,000) Do Mortgage Bonds ... 7 ¥%|1894:117 20 BA, ee ae BANKS. _ 

| 30,000, 00¢ Den. & RioGr. 1 C Mor. aa 71910 18h 194 Auth | Sect | } | 

j 50,000,000 DoCom, Stk. $100 Shs. .. | 184 194 | Autho- ast | , | 
2,000,000 Detroit, Gd. Haven, and deed Annual) : gis | Closing 

> ee Milwaukee Eqp.Bds. 6 fe 1918116 18 ~~ | Divi- | Name. Zia | Prices. 
3,200,000; Do Con. Mortgage...... 5 %1918)116 18 Issue. | dend. wma | oe | 

£,500, 00 i & Harris. 1 Mt. 6 | 1910}109 11 : oa pon ha 4 A Li ees “To | 110 | 93 10} 
29,000,000 Ilinois Cen. $100Shares 7 %! ... |182 33 100,000 54 % |Agra, Limuited......... i e | 
2,000, 0 ~- — Ist Mort ... 6 ¥ L308 - 18 | 80,000 ia 7 ae Limited ee} 20 | 10 | : 

10,000,00 0 Leased Line ......... 4 88 | 150,000 % 'Anglo-Austrian ...... — i | 

60,000,000 Lake Shore & Michign 8. 8 | ... 103} 4h } 59,970 8 % |Anglo-Californian, L. 20 | 10 | 10 11h 

9,000 Lehigh Vall. Con. Mort. 6 ° ,|1923)122 27 80,000! 44 * |Anglo-Egyptian, L.. 20 | 20 | 16 4 174 
20,000, 006 a cao ne ggg + 93} 60,000 10 XZ Angie Enea, L " . : a 5} 

a ta Mortgage Bonds....., 6 % |,9301 974 9S 10,000 ... |Anglo-Italian,’66, L. | 6| 4 
2,000,000) Do Sinking Fund Bnds 6 %|1910| 95 97 | 40,000) 4 % |Bank of Africa, L.... 25 | 12}; 7 8 

| 18,133,515/Do Capital Steck $100 Shares} ... | 484 494 40,000 143 % |Bank of Australasia 40 | 40 | 88 90 
5,000, 004 Do ist Mt Bds.,N Orlns 6 ‘ 411930 95 97 12.500; 7 Bank of B. Columbia 20 | 20 23 24 | 

| 19,900,000) Miss. Kan. & Texas, 1 Mt. 7 Z/1904108 10 | 12,500) 74 % | Do New ..... 20 | 10 | 10$ 11} | 
30,000,000/New York Central Mt. 419031133 88 | 20,000) 6 % |Bankof British Nth. 
89,428,300] | Do $106 Shares . 8 $ oy > Ee ae | America ... 50 | 50 | 54 56 

; “1? Dodiv. pay. in Ln. 4/lk i on 17 100,000 12 % |B. of Constantinople 10; 6} of a 

78,000,000/New York, Lake Erie, & | | 40,000 9 % |Bank of Egypt ...... 25 | 25 | 27 28 
Western $100Shres, | ... | 91 21} | 60,000.17) % |Bank of NewSouth) | | 

10 £30009) pe Feat. Cee Shares 6 %| ... | 60 65 | LW ..000.e-.. 20 | 20 | 65 67 
a 8 - 1 0 Ist Con. Mt. Bnds. 7 %'1920/180 35 | 100,000.15 % |Bank of N. Zealand.) 10 | 10 | 28 29 
as oe Do Con. Mt. Fd. C. Bds, 7 %/1920/125 30 50,000, 74 Bank of Roumania..| 20 | 8 | 8} 94 
~ 168,0 - Do 2nd Con. Mrt. Bds. 6 %/19€9 89 91 32,000,11 % |Bank of S. Australia 25 | 25 | 44 46 

8,008! Do Gld. Incme. Bds... 6 Y\1977) 20,000)10 % |Bank of Victoria ...| 50 | 24 | 35 37 
Mu ieeeeNew ork, Ont. & West | | 100,000)10 7 — of as _ 10) 6 | 104 11} 

om. Stk. $100 Shs. ie ae 40,000, 7 &% |Chartered of India, er 

#9,651,000 N. Yk. Pen. & Ohio MB 2 41 ant aT | Austra., &China| 20 | 20 | 225 23} | 
290 se} 202 Mort. Bonds . 411910! 8 9 | 80,000) 24 % |Chartered "Mercan- pe 
Toe 00] Do 3 Mort. Bonds ...... “|1915| 4 6 | tile of Ind.L.de.| 25 | 25 | 17} 18} | 
18,000 OO ortolk & West Gen. Mrt. 6 %/1931/100}210$ | 100,00010 % |City, Limited ......... 40 | 10 | 194 204 | 

gros, DO Pref. Shrs. $100... “| ... | 40 42 20,000)16 % \Colonial .............. 100 | 30 | 6 67 | 
ston 0, Yorth Pac. 1st Mrtgage. Bds.|192 |1033 44 | 80,000; 5 % \Commercial Bank of; | | 
ca %),000) Ohio & Mis. Ord. $100 Sharesi . 224 23h | } Alexandria, L...| 6} 3| 2% 2 

7 ene aenle Do Preferred ............ : | 97 99 { 200,000 9 % |Com. of Austr alia, L. 10; 4| 6 6 
1S ome Jregon & Cal. Peete oe 7 9 |} 200,000:10 % |Consolidated, Lim...) 10 | 4\; 7 7s} 
7°400'000 Vo Preferred Stock , ee _ = 22 24 20,000) 5 iDelhi & London, L.| 25 | 25 | woe | 

4 1500 000lP Do ist Mort. Bnds, \1921; 81 83 60,000}10 Z% |English Bank of Rio | 
e40Raaae — Subsidy Bonds 6 7 | 1910) 109 111 | de Janerio, Lim.) 20 | 10 | 13 13} | 

3°990 pool sy! vania, $50 Shres, "|... | 60} 61 75,000 5 % |Eng.B of R.Plate,L. 20] 8 | 63 72 | 
5-000 con = Con. Sink, Fd. Mt. 6 ¥ /\1905|118 22 50,000:10  % [English, Scottish, & | 

227963751 Phi sy rend onds. «2, 44% |191BI108 4 |“ Austaalian, Chr.| 20 | 20 | 32, 38 
34: ee ann uiladel. & Read. $50 Shares| in | 27 274 | 100,000) > iFranco- Ex zy ptn, is 5p 20 | 10 | 114 i2 

1,000,000 | Pitta Jef, Inc. Bonds........... |: 93 10 | 40,000 7 % lGerman B. of Lon. L.| 10 | 10} 9§ 10} 
10,500,000/St, Lan F.Wayne.&Chic, 8 asa! 100 3 | 10,00016 % |Hong Kong & Shan.| 282} 283) 60 62 | 
10,000,000! D ae 8. FranciscoCom.| ... | 25 27 60,0001 8 % |Imperial, Limited...! 50 | 15 | 13} 204 
1,100,000 De a ste een sevens 7 he .| 47 49 500,000.15 % |Imperial, Ottoman..| 20 | 10 | 154 15} 
5,700,000) Do; ord Morne hvckascat rt Z1919 105 15 | 60,000 6 ¥% {Intertni. B.ofLon.,L. 20 15 | 133 143 
5,000,000/St. Louis B Mootle wsevee 5X Z| 1906 100 110 11,473) 6 { [LOMIAD ......ceeceeeeeees 25 | 25/18 20 | 

2,490,000| Do 10 Pret nen GB ; %|1929/128 25 | 11,4731}6 Y% | Do Kew ............ 2h} 23) 1h 2 
3,000,000 Bo Cert. for Stock... on he 97 } 100,000 22% {London & County, L.| 80 | 20 | ‘ S25 
46,000,000'8 Pac Rs ‘lot. Pref. Sik. we | 44 | 40,0001 7 % |Lon. & Hanseatic, L. 20 | 10 | 113 113 
1,250,000!" *.o ail of Cal.1M B 6 ¥'1906 1064 ot 100,000|124 % |Lon *Provincial,L. 10 | 6 | 12% 134 | 

60, 363 ,500'Union . — Lus. $100Shs_| 1104 6 80,000, 8 ¥ |Lon. & R. Plate, L.| 25 | 10 | 134 149 | 

$100 Share a a 60,000 7 % |Lendon & San Fran- 
27,237,000! D5 1gs estamos”. 7 Shc 75 80 | | cisco, Limited... 7| 7| 6 63 
3,000,000! 17 Inion Pac ifie 7“ Grant 6 he 1899 117 19 20,000 6 % \Lon. &S. Western, L. 50 | 12}, 15 16 

goes 924,000 Wabash, St, Louie a ent, 74 |1880)108 111 | 140,00017 % |Lon.& Westminster, io 
034,200! Do $109) P "i ac.Ordy 15 16 | pS OR 100 20 | 68} 694 

ae Saas SX 25} 26} | 50,0001 64 % Lon. Chr. of Austral.! 20 ' 20 | 20 21 

BANKS. Con, 
i } 

agente ee 

Autho- Last | . 
; Annual & « Closin 

rised Divi- Name. $s ‘a Pri . 
Issue. dend. | S| js 

£ 
50,000 7 % Lond. Bank of Mex. | ' 

&S. America, L.| 10 5! 6 6}} 
80,00015 % London Joint Stk.,L.|100 | 15 | 414 42 | 
40,000 4 Do New Scrip....../100 22} 345 354 | 

60,000 Mercantile Bank of} 
the R. Plate, L.| 20 20; 1 Ig 

100,000 8 % Merchant, Limited| 20 5 5 5g 
150,00011 % National ........ | 50 10 | 234 244 
200,000.14 % Nat. of Aus stralasial 5 4/ 9 10 
30,000 .. |Nat. of Liverpool | 290/10} .. “ 

200,000 7 ‘ Nat. of N.Zealand,L.} 10 34, 3h 4 

40,000 20 % Nat. Prov. of Eng., | |} 75 | 104, 41 43 
133,750 20 .: A Siete dens | GO 12 | 485 49 
16,875.20 ; amines 160 10| 449 ‘st 
60,00010 % |New London & Bra- 

zilian, L imited| 20 10) 134 14} 
39,325, 53 % North-East rn, Lim.| 20 6 54 64 

100,000 8 North-Western,Lim.| 20 74 ... 
60,000 2 % Oriental Bnk. Corp.| 25 25 8 10 
40,000 12 % (Provincloflreind L./100 124, 31 33 
4,00013 ¥ | DoNew....... | 20 10 | 24} 25 

100,00012 % Queensland N: at., Lj 10) 6/12 124 
40,00012 % Standard of Af ric: a.L !100 25 40 42 
60,00018 ¥ (|UnionofAustralia,L.| 75 25 | 73 75 
90,00015 % (Union of Lor idon, L.| 100 154 414 42 

20,000 5 % | DoNew . ...{100 , 21 | 32 33 
49,975 one t . of Spait 1& Eng., L 20 3 5 5h 

INSURANCE COMPANIES, 

Autho- Lst Ys’ ‘$ | _, | Closing 
rised Dvdnd Name. 4|z Price 
Issue. Pr.Shr. aif£(“—— 

£sd | 

60,000 1 13 O Alliance Brit. & For..100 | 11 | 37 3 
10,000,1 00 Do Marine, Lim.100 | 25 | 20 22 
3,000 *1 10 © Argus Life .. .-/100 | 2 wes os 

24,000 0 18 O Atlas Fire & Life .... 50 6'16 17 

60,000 1 2 0 Brt. & Fr. Marine, L.| 20 4,21 2 
20,000 0 4 9Church of England) 50 2 Sens al 

200,000 ... City of Lon. F. Lim.| 10 1 s §| 
100,000 , City of Lon. Mar. L.; 10 2 4 2] 

6,000, *0 10 0 Clerical, Med.&Gen./100 | 10} 2... | 
60,000 1 0 OCommercial Union) 50 5 | 17% 184 ‘ 

4,000 *4 0 0 County BEMIS i ccdaiad 100 | 80 er 
6,160 2 0 - Pe DARN ci cccccscet OO TO ccs cs. I 

40,000,*0 5 0 Eagle ey 5 6 64 
100,000 - Employers’ L iabilty 10; 2; 23 23) 
10,000 0 17 6 Equity and Law es 62 

20,000, 0 6 0! English & Scot. Law) 50 34; 5F 6} | 

100,000 . Fire Ins. Associa., L.| 10 2 14 2 | 

10,000 0 8 0 General Life. « Fire. 100 D4) vce. u 
50,000 Globe Marine, Lim.| 10; 2 1} 13 

56,000 ‘ Gresham Life : 20 l os . 

20,000 3 0 0, Guardis an Life & Fire 100 | 50 | 59 61 
12,000; 7 0 0 Imperial Fire 100 | 25 '134 139 

7,500,*1 00 Impe rial Life 100 | 10 | 22 24 
67,000 Indemnity Marine; 20 7,14 16 

150,000, 0 8 0) Lanc ashire ............] 20| 2 5} 5} 
~ 60,000) 0 15 0) Law Fire. 100 | 2h) 154 164 

10,000, *4 5 0 Law Life...............:100 | 10 |111 116 
20,000, 0 13 0 Legal and Ge Pat ee Oe Tusa. sa] 

100,000 a Lion Fire, Limit ed; 83) 13 £ 7 

106,060 ... {Lion Life, Limited) 10 | 2 2 | ; 
20000003 1 0 0 Lpl., Ln. &Glbe. F.L.Stk.| 2| 24 25 i 
49,626 1 00 Do (il ann vue oe 234 244 

85,862) 3 00 London ........ 25 | 124) 48 62 
74,030 0 6 O}/Lon.&LancashreF.) 25 | 23, 44 5 
10,000; 0 14 Lon.&Lancashre L.| 10 | 14) 2. , 
20,000, 0 6 0 Londn. & Prov. Law| 50 | 7... +. 
60,000; 9 6 0 Lon. & Prov. Mar.,L.| 20} 23) @ 4 

100,000! ... |Londn. & Staff. Fire} 20 | -24) ... ... 
40,000) 1 15 0 Marine... vecveee| 25 | 44) 275 23h | > 
50,000 Maritime, L einer 10} 2; Se 4 } 

100,000 ... | Merchants’ Mar. 10 24; 1 LR } 
120,000 1 0 0N. Brt & Mer anti ite 25 | 64) 264 273 | 
100,000! .., | Nat. Marine L. | 10} 2] 12 2 
30,000! 2 10 0 Northern _........... 100} 10/41 43 | 
40,000! 0 10 0)/Ocean Marine 25; 5; 5k 52} 
4,6738/*4 0 0 Pelican....... viel ate ms ween | 

6,722 10 10 0 PGE kee cccecesecsee| OO | BO 200 210 | 

200,000' 0 3 6 Queen .. i 10}; 1 22 23) 
100,000 a Railway Passe ngers| 10 |1li4/) 6% 7 

200,000 0 8 6 BROCK Eile ncccccccecess OF 16 | 8 

689,220.20 0 0 Royal Exchange .,,. Stk.|100 880 390 
100,000 1 5 0 Royal Insurance ...; 20}; 3/| 29 30 
100,000 .. {Standard Fire, L...; 10 | 5} 3 13 

4,800.27 0 OSun BIO penesateanknctsl ssid snk Ge 9 an 
4,800 *2 14 0 Do Life... 100 | 10 | ... ae 

100,000 0 12 0 ‘Themest Me rsy. 'M. 20; 2/10 103] 

1,500 24 0 Q@ Union . cencama tt i LE anes ee 
41,200, 0 4 3 Union Mar., Liv., L 20} 34) 43 43 
5,000 2 11 gi niversal Life ...... 100 a Ey een! nic 

50,000 0 10 0 Universal Mar., L...) 20} 3 64 7 

. Periodic al c ash bonus in addition. 

RAILWAYS. 
ORDINARY SHARES AND STOCKS. 

{ 

Autho- | -; | Closing 
rised | & I cae. be Name. | Prices. 
a ————— -| 

200,000// 100 Bedford & Northampton Def; 9 11 
200, 0001} 100 Do Preferred .........c..se00 107 (9 

10,857,026/, 100 Caledonian, Consolidatea ...| 96, 6j 
2,508, 0274) 100 Do Deferred Ord. No.1 ...) .. 

14,991 | 20 Cormwall ......cccsscsee eoeseerrees | 44 5g 

13,782| 10} DoA({A receivesne div. } | 4} 5} 
13,782 | 10 Do Bj until 6 ane BD 

875, 2; 100 Cornwall Mineral . 

1,400, 0007) 100; East London (Consolidated).| 21 23 
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i RAILWAYS 

Issue. = Name. 
Closing | Autho- Leg 

nae 
REYPREN(® SHARES AND STOCK 

eee hs Es 
& 

Prices. | rised | oc | 

k 8.—Con. 

2,642,000! 100 |Furness, Co 
| tome | f 

ene Closing | Autho- 
| 

4,927 "9201 _ 
Furness, Con. Ord Sto 7 i 

| = & | 

Price 
rised | 

| 

11, bes. 55S! 
0) Glasgow 

&S Went. 
CK oes i114 17 | 1,000,000/ 

I 

2€8. Issue. 
- 

Name, 
Clos! 

? 
sepeell to De. Eastern ee cig 

(7-9 | 6,264; 7604 
100 |London and S.-W 

A 
emcee 

"per? 70; Do New 
eee 

62} 623 Ona ant 100 | Do,do B S.-West. A 4 114 15 ‘ eee 

Price 

$1,6557 100 | D 
w Ordinary Stock 

a} 370,008 100 [London, Tilbury. &c. 
.. 4 lila te 1,380,000/; 100 | D 

- 

646,0001 7 o Deferred Ordinary 
"16 *" 300,000/) 100 on, Tilbury, 

&. : Us |. 2,502,038/; 100 ‘© convertible, 
188 

i-—_—— 

- oe 70 DoN 
PY «s+ 614 62 6.397 

: Manch., Sk 
> 4 10 Os 

“A 
Metropoli 

. 1889 .. ‘ 

937,073 1 
New Ord. Scrip 

§ | 6,327,2922| 100 
* reftield, & Lin. § Ue 83,1702, 100 ypolitan 4 % Stock ..... 120 *99 

8,867,977 
a Great North of edit” 

ou 2,233,311, 
100 oe 

7 RES tees an. A He] os oe 1,500,000! 
100 hoe 4% 

1882... Stock ..... 164 +06 

: ,169,2751 100 ath rn Con. Originai 1:0 11 858,263!) 100 ees heehee 
estes + oe a 11,158,541) 100 Midland 8 x 

District 5 %.. 
il 

159,2751 100 A (A receives nod 
‘ 1 | 1,211,625%) 100 pees 

< aoe 1,950,000; 100 | ey % Con. Pe 1] 214 

8,192,359 100 scent _s 4 repaid BS 0 
iba | 815,0004 100 —— 

District ... $ - +7] 122 
18,3297) 100 | a ne , 1876 

.. er. Pret. 134 136 

< 
: x 

62 
Ran fr 

oes 
57 x 

184,321) 
100 | Do 

4 4 Pret. 
Stock......... 

’ p 

seer sest 100 
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i 25,000 20 Ari * SF sel a se os ork 234 20 South Austrian .... ina dabialhabniinsaleneee 113 11} } 10° 10 Do Prefere nce ‘ 10 104 
{| 90,000 20 owe a eee eae = 3 20 Do 1871 (Se ries X) Relat don teneedenneinee 11g 225 { 10) 10 |Assam Rail. & Trade. Lm. Pret. ‘Shs. 9i 9} | 

| 42,500 ; tee wire & Cant hoe Oth, 5} 6} | 20 So uthern of France ...... iam 13% 143 | 1 1 Do Deferred Shares esate fisl 2 i 
50,000 i Bi — i Cn tL. ‘Bahia, g oT 17 19 20 South Italian esassensecenevensaes eee 11g 218) 1 1 Aylesbury Dairy Company, Lim. ...| % 1k 
24,076 20 |Brazin. re we ma ae T 175 100 Swedish Central, Lim., lst Mort...56 % 65 67 10 | 10 Barnagore Jute Factory, Limited ...| 6} 64 

2 000,0002, 100 Buenos hig i. aT ; iL Ext "153 16 100 Do 2nd Mortgage . «5h 9 11 | 10) 10 Bedford Park, Lim., A Shares........ 4 3&8 
| 100,000, 10 | Do Ba al — Sac ic ‘i 2 20 Varna 3 % T Th} 5) & Bodega, Limited ... 6 3} 34 
{| 1,000,000/) 100 aoe L.7 a Pr f. Shares 13} 133 | 22 BOW cs ivcacbuesitistannss cidcitiasttateabwuaamaed 6% 6¢ 7} | 10 | 10 Brighton Aquarium...............ccc. . 2? «& 
i| 35,000; 10 Bu ‘ eee entine, L. g. 7 %it54 56 20 |Wostern of France oo... .cccseseeee-- 37 13} 144 | 10/ 5 British Insulite, Limited, A Shares | San 
i 1,300,000! a 2 D "6% , Del venture Stock ...1126 28 100 | Western of Buenos Ayres 6 % Bonds6 7,10 4 94 | 100 100 Cantareira Wtr. Supply, &c.,L.6% Db. 88 92 
| 650,7000) 1 7 Ite tl a: oe of M Video, L.| 10} !1} | Stk. Do, Reyistered Certificates........... 6 YS 106 20 | 20 Cent. Sugar Factories of Brazil, L.) 13 14 
| 100,000; 10 |Centl. Urugy. 6% Deb. Stock 118-720. | 20 Western of San Paulo Debenture | 40 | 36) City Offices, Limited ............ 
1 £00,000 = Li a Eu, Lim o 4 me es 21} 213 TRON Ak. ccna ccddientamdune ee nee) ee ee Do 44 Mort gage Bonds 

2) 250 ‘onde u, Lim, Guar. ¢ ~ 2 - | 95 20 C ity of Lo ndot B I 6% Pre > 
1 eg 39 | * 2 on Brewery, L.,6 % Prei 7 3 

8,400 100 Copiapo..... pens I a TRAMWAYS AND OMN VIBUS 10; 4 ‘Cok = ul, Limited, Ordinary... 2} 
} 6,000; 20 Theresa Christi na, us ref., 20 204 } a 6 Ci I. Asphal d ; ‘ 

g pak, Lim.) {7 !7$] |. j I $ Cie. Genl. des Asphaltes de F. Lim 3 3} 
i ~ 499 {| 16 |Dunaburg an d Wit. P , Lin é ste) 6 i Stk./100 (Crystal Palace, A ora 

{] Tmt) 16 | Do Registered con er ee a | Closing | Stk.100 | Do B Redeemable... ce see 5 8. 
| 122,000 20 [Dutch Rhenigh .........---0++ 7 "9 wm | & | r Pric | Stk. 100 Do 6% Debenture Stoc k. ew 

3,00, 8! Do! BOW id cxinhsvestarhahente : : j-rces. | sik.| ... | Do 5% Consolidated 93 98 
{| 25.000! 8 | D0, dO nccocccorccrccrccsereccress| 4 anne aurea werent COL. ae nega cocesreee| OS UO 

{| $2,000, 20 |East Arge ntine, Lim., gua.7%| 19 294 PB 5) 5 )An rlo-Argentine, Limited enann san | 6 €4 10 10 ag tate and Gs o., Limm...... a 34 
1] 1,400 20 Do Nos. 46,601 to 43,000 ...| 29 194 | Stk./100 Do 6 % Debenture SOIT. Senssvsanes 113 118 3 24 Englisl & ‘a heen Y 20s Li ro) SES 

{| 600,000, 29 ones Russian Shares ......... 254 264 | 10 | 10 |Barcelona, Limited ...............06 | 8 9} | 5! B Exol ; _ ~e ranan Lis per, Lin am. ¢ 1 
1 15.000, 20 |Gt. West. of Brazil, L. g. 7 %{| 25) 26 10 | 10 Belfast Street Tramways.............. | oe} 23 -xplosives Company, Limitec “ee iy 
‘| 5,000; 20 1G + on t02 10 | 10 Birkenhead, Ord . i 1 } 16 14 Fore Street Warehouse, Limited... i - 1| 962.5001 100} Do6 % Deben iture 8 mek . 120 122 irkenhead, Ordinary 4 le a ' os aa 
1 age 9 Nw Nova Cruz, Lg.? %| 17) 184 10 | 10 net! Prelacence ee i 15 | 10} Foster, Porter, and Co., Limited ...... 12 14 | 
1| 12,500, 20 |Braz. N.& Nova Cruz, g.7 3 —— 10 | 18 le : é ‘bus L| 8} 9 | ©&| 24 Great Western Elec. Light & Pwr.,L. B&B | 
1} 112,500 20 Lemberg-Czern.-Jas sv, Lim., v Bordeaux Tramw ay Omni us, } s j 5 : Hammond Elec. Light & Pwr. S sly I 1 1% 

} guar.5 % Ist and 2nd Iesue) 14 15}; 10 10 Do 5 % Preference .........0-rseseeeee: | 9 9} 10| 9 |Henry& Dias NI ace i Co I I ol 6° 7 | 
i| 40,000 20 Lima, Limited Simi iecemien 5 ef 2 2 Hristo, Street, Limited... 1} ty | Stk.' 100 Improved Industrial Dwellin: a , lil 113 

1} 9.954,720/ 100 |Mexican, Limited ..............| 43 43 i 10 |} rists ut oe oop imasediguades | 3 : 10; 7! DoB Shares ee > 73 
; er . : a ** ce . rie 2 : 5 ¢ . . | 3 MATOS oo ececceeneereceeeses Leaseweees ‘ ] Bestel 00 | Do tt tretrence 8 2 oan QE IRE | | 35 ase ettd Nea iota Of rep | 39 | 18 improved Wood Paveman ia) Of 

1,011, a Ae ore aos eseenic estes e109 ( 10 iCarthe, + er an |} 10! 10 {India Rubber, Gutta Percha, and 2:000,0002 100 | Do 6 % Perpetual Deb. Stk./212 t14 10 | 10 \Cart} age a & Has. Steam Lim...... 3f 43 4 Salersanbic Werke. Linnie’ 21 99 

37,500, 20 |Minas & Rio, Lim., guar. 7 %| 23 233 } 160 |10 Do 5 Debentures ..........002 | 73 78 100 '100 | Do 6° “Det entur . me j O, pone Fs ate ee ae ee | a x lr Dinciecutanaasahinae tee 
26,595, 20 |Namurand Liege } By the (| 5 | 5& City of Buenos Ayres, Limited ..... ¢ 2} 10 | 10 ‘John Moir and S > 7 

gua. uae p.an. » Belgian < | 114 123 | Stk./100 Do Permanent 6 % Deben. Stock/115.120 | 20 | 20 + ‘big - r - aan Meat. Limited 89 1 
10,000; 20} Do. g. pref. ) Gov rint. {| 25 27 10 | 10 [Dublin United ..............ccecsecescerees | 7h Sh} 10 10 |f ae se oes S t eat, eet “ys a = 
4,500 10 |Northern oo B. Ayres, L., Ord.| 5} = 10 | 10 \Edinburgh Street Tramways ......... | Of Wh} 95} 17 pee B veorhon — ‘a imited.. = = 

15,000, 10 Do Guaranteed 7 | he cena 11} 10| 9 Glasgow Tramway & Omnibus, L...) 15 16 | 10 6 —_ oan ry, Limited . - = 

6,000, 10| Do Deferred. a 10 | 10 |Hull Street Tramways ..... “ : | 90/90! Do Pe rpetual 6 6% ‘Preference... — fo Pie , y a 7 or a - 20 | Do Perpetual 6% Preference........ 2 
11,1381) 100 || Do 6 % De benture Stock . i102 ws 7 oo oe a, Lienited, Nos. 1 to 17,700 ‘ + | 60 | 25 London & Glasgow Eng. &IronShip,L.| 16 19 | 11,250; 10 | \Norwegian Trunk P ref. ; Pan 10 | 10 {Liv erpoo! United Tram. & Omnibus, 9} 10} 1 1 Mex Greser end Ca. Linited A. | 
498,700 iN. W. Uruquay L. 6° 1 Pref. 27 23 10 | 10 London, Reo uticaticaves acacicatuens j | j 1 Sieentics, iatiee Electric on) 3 t j 

206,843 ... | Do. do. §% 2 Pref.; 8 9 10/10} Bo6 Z Preference .............0.0.000 2b | 25 Metropolitan ii a —_ $ | 

59,600} 20 |\Ottoman (Smyrna to Aidin)) 8} a} | Stk./100 Do 5 % Debenture Stock . ‘ : rane roving Dwellings Indus. Classes. 25 97 
40,000, 20 |Palermo, Mars, & Trapain.....1 17 174 | Stk. 100 London General Omnibus Co.. ‘ “Lim. 195 2 0 | 40! 10 Mitver’s Safe. Limited ——— is 135 j 

200,000, 100 | Porto Alegre and N. Hamburg 10 | 10 [London Street Tramways ............) 17} 279 | 1a} 2 Nati Adie tink 1 1 | 
Brazilian, Lim., Deb. Stk.) 73 77 10 | 10 |North ee Kovennsasquedtweacten 174 18 | “gl 8 |National Safe Deposit Limited __... 6 6h) 

75,000, 20 |Provl. Orel-Vitebsk, guar.5 %/ 17 18 10; 7 BO eaes eee eS | ere : a es oe 2 | 
7 | 5&| 5 Native Guano, Limited 33 4 | 

80,709, 10 Quebyada Ry. L. & Copper L.| 4) 5 10 | 10 (North S affordshire ...... \ ror ere Do 1! paid 7 . ener * 1 
: 30,000 100 Do. 6 % Debenture 93 96 10 | 10 |Nottingham and District, Limited) S 8 | 10! 8 |Nelson Brothers, Limited poh 7} 8} | 

, 20,0004, 100 |Recife & San Fran, Lim. gua 102 104 10 | 10 [Provincial, Limited ............cs.se0ee 8S 8 : . San 
; - . . : : ; 10 | 10 Neuchatel Asphalte, Limited ........ i i 
81,600; 20 |Riga and Dunabure ............! 15 16 | BOF AO ROROIONE | vaccciccsisavnccovadeacvnasmesenences 44 3 | 10 140 Do. 7” Preference 3} 3h j 
40,000, 10 |Royal Sardinian ................. SE 92.1 10. | 10 Bomthnmpeon .......ccccceccssececceceseces > 54] ee s = es 
60,006} 10 | Do Preference ................+- 94 10 10 | 10 ‘Southwark & Deptford, Lim........... 34 44 | : ’ ~ eee Brewery, I Limited, a a | 
$2,000, 5 (Royal Swedish.................... §{ 10/ 10 Sunderland, Limited..................-. 3349} 301 8 INoston Brothers and Co.. Limi ion st s° 
38,000 4 Do Preference ........... of $ | 10} 10 ‘Tramways Company of France, L.| 34 44 | 10 6 lPaenen na Co., Siesta casein 5s ae | 
31,000; 20 Sambre and Meuse.............. 19 11 10 | 10 Tramways Company of Germany...) 114 *2 } 7 7 Phos tina tn 33 rs 
20,000, 10; Do 54 % Preference ..... 1: 12) 5) 5 (Tramways Union, RAI eicesccet ins 33 435 5 | 4 teers r Riv r Cattle, aa ze aa | 

100,000 20 ‘San Paulo (Braz.) Lim. g. 7 %j 384 303 | 100 | 100 Do. 5 ), Debentures ee te 10 | 10 Do P ali aon . e “lade | 
750,000? 100 | Do. 54 ¥ Dehenture Stock|124 125 10 | .O |\Vienna General Omnibus .......... 3 35) 16 16 |P 4 on | 90.70%) 90 ‘amnermnet : 7 rae : - . @ | 6 |Price’s Patent Candle C ompany » Lim! 114 12) | 20,7 20 Smyrna and Cassaha, Lim 13 15 10 | 10 ‘Wolverhampton, Limited  ............ 344 | 20 | 6 'Public Works of Egypt 4h 43 

7,500, 20 | DoT % Preference 21 23 | — ~ hee ' “Tiewttee RY Bh 
men ney os Miesv eee a . | 100 }100 Recife Drainage, Limited, 5 Deb.| 83 90 | 50, 04 2 ie é 93 ‘ : 2 | yg b ae IIE: sisi incr citcons 124 129 TELEGRAPHS AND TELEP Hi )N ES : | 19! 1 RK. Goldsbrough and Co., Limited | 1§ 1] | 
26,757, 83 West Flanders... pial kat 134 14h Stk.100 |Anglo-American, Limited ........... l 37 33 a ' 7 w De 8% poem and Sons, Limited: ost 6 | 
14,000 101 Do 5h Y Preference 12 13 | Stk.100 | Do Preferred ..........ccccccsccccseeeess 65 67 | 400 )100 0 COCREUFES ......- sssseeee| 9S 100 | 

eae 55 % Preference ........ at 12 1S | stk 100 SMAI cc | 9 9%} 25 | 25 'Rio de Janeiro City Improv., Lim --.| 26 27 | 

ForkicN RalLway OBLiGatioxs. | 10 10 Brazilian Submarine, Limited ..... 9} 10 | a ,100 | =~ eae Red. Deb. Reg. ........ = = 
i ea 1 1 \Con.Telephoneand Maintenance,L.) 4 § | ,100 © GO Bearer ........-.0ccecceeeeeceneees O1 16% | 

: IO: 10 iCuhe, LAmibOG on. cesneccesesenseredsécscons 9} 10} 10 | 9 | River Plate Fresh Meat ......... ‘ 104 11 | 
Z| 10 10| Do ld % Preference ..................| 16, 174 | 10| 7 |Robert Campbell and Sons, Limited) 65 7 
& Name. Closing | 10 9 Direct Spanish, Limited ; 5| 56 Royal Aquarium, &c., Limited ...... 2 a 

| Prices. 10 10} Do 10 XZ Preference... .........cccceses 54 | _ _ smith, Garratt and Go itn Ori | a 3; 
tee tae 20 20 Direct United States Cable, Lim.,| aU; oe omit BNE WO » SAN 5 UEG.-./ 

|Alagoas 6 ¥ Debentures ........ seceeee8 %'101 163 DS UIP carcass ccuntiaala nani }10§ 103 | 20; 20) Do. do. Pret. | 19 21 | 
20 | Beira Alta (Prtugse) Nos. ltolz 1, 1173 %| 4 6 | 100100! Do6 ¥ Debentures, repay. 1884.../100 103 12 | 12 {Telegraphic Construction, &c. » Lim. 324 33} 

On TUN i. caltenigaitiastnen cits. 5 %| 67 59 | 10 10 |Eastern, Limited «0.0.0... 204 113 | 5| 24 Do 2nd Bonus Trust Certificates... 1 1 
100 Bilbao River & Cantabrian Debs....5 10 16| Do6 % Preference 3 13} ; 6] 5 Tramways and General Works, i 2 
100 |Brazilian I een. Bhatt Sten avioe 4 Y Dehentares. veeaw. 1088... 1@ | 10 United Asbestos, Limited, Ord., A... Mt 2 100 1 Imperial Cen. Bahia, Lim.6 %/102 4 100 100 | Doé6 , Debentures, repay. 1883.. | | > , ’ | 
: E Do Nos. 3,521 to 4,190.............. 6%101 3 | 100100} DoS 7 1887... |L01 104 10 | 10 | Do Deferred, B ............0.seesseereses % 
00 ‘Campos and Carangela, guar. ‘a -5h%/202 4 | 100 100} Dod % — 1899...102 106 | 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. ii 24 

oe Azof, guar. by roe. ced %| 89 91 10 10 |Eastern Extension, Australasia, and| 20 | 20 | United P Deke we RO eicsesccccss Ry — 
od warkow: Kreme ntschug, do . 0 Z| 89 91 } China, SAGA xcosninesanctiieies Alf 114 eI fo | Vv oa. T oe Aavt in Maukeee.. L! (GET a 7 
0 onde ¢ u Debentures . 1é ‘ | 1...|107 110 a. e ravers Asphaite ay ing 4s ‘ 

| 100 Donna Thereza Chrstna.. % my Deb! He pe i oo _ Dees y Dehentusen, ae 100. 101 1 10 | 84) Young’s Paraffin Light & Min. Oil, L. 1g 11} 
ne” Dutch Indian, 1869 ............. eee 4 Any a 100 100 | Do Registered repayable 1900 ...{102 105 1| 1 \Zoedone Company, Limited icaniataih teak 4% s 

0 se Argentine 1st Mrt. Deb., 1834 ...7 7/102 104 | 100 100| Do 5 % Debentures, 1890............. 102 105 | 
astern of France............... : 13} 14} | 100 100 |Eastern “& South African, Limited,| DAL, IRON, AND STEEI 

4 Great Luxembou nesses ’ y t 162 165 COAL, P ae 
100 eee geese ene scams 5 3 i Pe k 100 100 | pote Reece 105 
oan ag Rail. Ist Mort. 7 °° Bonds 7 166 109 | 10 (German Union Tel. & Trust, Lim.. ” 104 i se Sigee z 

~- ree Brazilian Natl & Sowa riz Se crip 100 102 | 10 (Globe Telegraph & Trust, Limited. | 6} 10 | 10 Barrow Hematite Steel, Limited.....; 7 8 

c crez to Algeciras Gibraltar Debs, ...6 ”| 65 70 10 Do 6 &% Preference ......cccscccsecccers } 12 123 | 10;10; Do6% Pref. ... i a Oo} 

"80 - rsk Charkow-Azow . a | iat eee ® 10 Great Northern of Copenhagen .. ....| 13g 139 20 | 20 |Bolc kow, Vaughan, & Co., ‘Limited... 19 
100 M: — rg-Czernowitz- Jasey, 4th § Ser... ° | 23h 245 = 100 | Do 5 % Debentures (issue of 1880}10: 204 20 | 12 | DO... .cscersercererrsreeersercsrenseeennenenes } 

100 Mi anzas and Sabanilla ..... 7 4104 106 | 100 100 | Do 5 ‘{ Debentures Ganon of isssylot = 4 10 | 10 ‘Chillington Iron, Limited ............... 

100 a! and Rio 6 % Debentures .. 6 %)103 6 25 25 |Indo-E urope an, Limited . veoeee-| 30§ 314 10 | 7} Consett Iron, Ti a acide 

100 Mose et Jaroslaw guar. by Russia 5 %| 99 101 10 10 |London Platino- Srazilian, "Limited! 34 33 | 23 | 20 |Ebbw Va‘e Steel, Iron, and Coal, L.| 5 6 
; oscow-Koursk Redeemable 1839 6 7/161 103 10 10 |Mediterranean Extension, Limited..| 14 13 | 1000'100 [Lehigh and Wilkes Barre Ceal, 1st 
aan Ni iasajo- Oscarshamn, Series A ¢ and | bk | 28 32 10 10 Do 8 ¥ Pref ferene e. a ae } Mortgage 6 % Sterling ............. 100 103 

20 Nitrate Railways, Lim. Ist Mt. Buds. “| 97 99 1 4)Oriental Telephone, Limited ......... | “3 § | 2h | 62}\Nantyglo and Blaina Ironworks, 
20 wae rm of France 3% 14} 143 | 8 8 |Reuter’s, Lin DURA T Lincs sechinalionsiooh | 9 9} Limited, ‘‘ Preferred”............2. 48 51 | 
20 |No aiatet harleroi)... “ 88%! 15 17" Stk.100 [Submarine  ...........cceccccccserereccscess 1185 | 8 2} Nerbudda Coal and Iron, Limited . ij 2 | 

ton rthern of Spain, Priority. Obi 3 +| 12 14 . | Do Serip i ; 10 10 Newport Abercarn slack Vein | 

100 | Dene (Smyrna to Aidin) ......"....'6 2/106 108 | 5 6 |United Telephone, Limited... | & 8] | Steam Coal, Limited ............4. 9} 10} 
100 > NOTING gai tes dcaitas scis “1106 108 10 10 |West Coast oa A Limited ..| 6} 63} 20 | 20 |New Sharlston Collieries, L., Pref...., 63 63 © Nom-Ammnmtigg etree seeneeaes ys |West Coast of America, ed... : i . eo 4 
100! Dos > ssenting Sabian eniiheeeis ddan 6 % 106 108 | 100 100! Do 8% Debenture.. » eee (108 210 20 | 20 Pelsall Coal and Iron, Limited 12 18 

100 Do Ortakehi we Saaseeesase 5 %| 88 90 | 15 15 |Western & Brazilian, Limited cose 5 68} 5) & ane Iron, Limited............ 14 i | 
‘ sten, [ Yebe.5 %} 86 7h ol } TUE winseseqtqnciubaladimunteniniion 
= oy & M. (Fusion A: sienna 2 i ao it a ae eee aera” *; i 100 100° Do 7 % Deben, Registered, 1890 ..| 93 93 | Z > unes * y ‘3 4] r OG... ceccccscrscccesccsececce ce | 8 3 oy “ > “epic : - 

100 | Proy Orel V a mie Sonat) 3%} 14 143 | 100 100 | Do 6 % Debentures A, 1910..,...... 103 66 100 /100 | Do7% to Bearer, 1890................. 93 92 | 
100 Recife and San F erin by Russia % | 90 92 | 100100} Do 6 % Mortgage Debs. B, 1910 95 101 10 | 10 Sydney and Louisburg Coal and) | 

buco).. rancisco a ernam- | 10 10 |West India and Panama, Limited...) } 1 j 1 Railway, Lim., Ordinary em : 8 
20 Royal Sardinian, i? Se eeeseeceseeeses ens DR Sa 10 10| Doé % First Preference ............ 6} 7 } 10 6 Do 13t I refersnce icchidacckedenelieeaandl = ee | 
20 DoB.... Peeeeceesessessesesereesd At Lt 11; | | 10 10} Do6é % Secuna Preference .........} 4} 5} | - ' i ¥ Do 2nd pyres ne cvesvessoccccese! 3 os } 

59 | Royal Swedish Gong yey BZ) LOR 114 | 10001000) Western Union of United States 7 %| +22 126 0 ancolver Voal, Limite oy 
edish Conselidated |“. -""" 54%! 54 36 ' 100 100| DosG? % Sterling Bonda ........ . : 102 106 25 | 20 |West Cumberland Lron and Steel, L.| ... ... 
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ee — — i ee { 
| i sa 2 \crcaing | $13 | - | Closing 

CRs i eee a | a Name. | Prices es. | 
a4 Name. Prices, | @ | & | 
mM | & — acerca rae 
a a ———_—— | 5 & Dub. C s. max. 10 1 
10 | 1 \Agric cultural of Mauritius, Limited) 24 3 } 0 10 TF Pe ee af ae | 
20 2 |Americn. Freeh! d. La. Mt. of _— - sat ot 14 | 90 | 20 sahia. estes we Scorn 99 23} 

Stk |100 ‘American Investment Trust, L. Pre 2% a eee yg seat ee ee | 

Stk |160 Do (Deferred receives no div. until 20 2 : Do 10 I reference, Limited . oot 6 6} 
5% has been paid to Prefe rred)\208 211 . ; ey Deh ed  .. icucecensvceuvisdueaes th - | 

’ my) & | i: DOT <concucnvembih cuviuieasivadvesherett 4g 

= 7 — Pacific Trust and Loan, Lim. ot "i | Stk. 100 |Brentford Consolidated j190 195 | 
osees ssssesencraesessense | OF OD 1 Gee 1100 | f "ENCE v.00 setts. ee ae 

10 | 2 Australasian Mort. ee Agency, L. antes i; "20 IB ritish Oe eae | 30 41 | 
95 | 214/Austranan Agricultural ..........002.. 405 =46 a a itish ..... niosnbdibebanwenbiaae bes ns 

10 | 1 Australian&® New Zealand eet 14 13 10 10 suenos Ayres, New, Limited . :. = 93 
9, 5 ‘Aus. M. Lnd, and Fin. Lim.. vil | 194 19% 20 | 20 Cagliari Gas and Water, Limited az on | Btk.'100 | Do 4 ¥ Del ae aaa. 97 a9 | Stk.|100 [Commercial ........sssessceesrseerreeerees {245 250 

0 9 Br ‘ist 1 Am eri ar ™M rtgag' e, LL 2 2h Bek. 1100 ae ioe Se vo oO 18 9 tritish an ( 1 ( x 4 “ . "15 

95 | 24'British & Australas. Trust Loan, L.| 4% 5} | Stk-/100 | Do 4} % Debe nture Stock... 334 3h 10 2 British & N. zs alnd. Mt. & Agney. L.| 2 24 { 20 | 20 |Continental Union, LAmebeE ccccusees 334 343 } 

s> | ep lieisdh Aeahehenm Ean. 94 36 | 20| 14 | Do New, 1869 & 1872...) 22 288 je 
% er : Sele 20 | 20 | 7 % Preference 23 29 

1 1 Canada Company ..... weve] 9S 87 iors Dot Saat 9 § 10 5 IC aie No mpa Watk tam a Ce 0, "Tim! 3} 10 | 10 |European, I opokcenvekduciennens 19 20 

1 1 ‘Central Arg rentine Land ; wo 23 23 10 73} DO NOW sor ssnesessessrnrersverecossnseses == 
1 1 Col. Invest. & Agency of N. Zeal. L.,| 14 18 10} 5) OG OW one sesnsarsssntsrn ese nezsocnnsereees ae —_ 

20 5 \Credit Foncier Egyptien ...........6+ 67 | Stk. 100 \Ge as Li ght and Coke A, Ordinary ...|199 203 

100 {100 Do Land Mortgage Debentures ...| 81. 83. | Stk. |100 | Bo Ib, 4 i Maximum sacvnanbunaeneanion | 

50 | 10 [Credit Foncier of Mauritius, Limited! 12} 13) | Stk. 100 Do C, 10 ¥ ee 
Stk..100 Foreign, American and General Stk. 100 | Do D, 10 S wee 

| Investments Trust, Lim., Pref.,.;108 111 Stk. 100 | Do E, 10% Ti 
Stk.1100 | Do Deferred .. seveceavasense {U@L 104 | SEK. (100 | ~ a. mi to 
Stk.|100 |Foreign and Col. Gov. Trust, L. Pref |114 216 = | a OP ate 
Stk. 100 Do Def. receives no divd. until = ~ OC | om, 0 as ane ae ee | 

| } 5 has been paid Pre fe rre “dd 114 116 Stk. a “4 = : Preference ant 6 $}/Generai Credit & Discount, Limited] 38 3} Stk. 100 Do 4, , Debenture Stock.... 

Stk.'100 ‘'Governments Stock Investment, L.| 80 34 ore = é 3 ai = 
14 | 14 |Hudson’s Bay ... 125 254 | Stk.)100 | Do6 ae wv 1] dimperis al Prope rty Investment, Lim.| f 10 10 [Heng Kong and China ........ \ 

K lInternatio: a Soci 43 6 | Stk.'100 |Imperial Continental.............0++2++ 
10 5 (International Financial Society, L.| i f, k ¢ 3 Lat : sa gai 65 5 |Malta & Mediterranean, Limited.. 24 3 10 | 3 |Land Corporation of Canada, L im.. 3 81| 93} “| 1 

3] 24 Land Mortgage of India, Limi ted| g | 3} 23) Mi auritius, Limited ..... SE 

100100 | Do5 ¥ Debentures....... 100 102 | 100 100 |Metropol. of Melbourne 6% Deben.| ... 
20 5 Itend and Mertense of Ry gypt, ‘Lim. | 4 4 100 |100 Do 5 , Debentures iicinne eiuinienties Skt 

100 {100 Do 5 ¥ Mort. Deb. (red. in 36 yrs.| | 92 94 20 | 20 Monte Video, Limited ice eal 

50 ; 10 |Land Securities, Limited.............. |} 44 5 5 5 jOriental, GREED = sc cxebisktpnssacionensen 
60 | 424|London Financial Association, Lim | 1h 24 | . 43) Do New sdussesesansnecanscnssesessansens ens 

10 | 1 |Manitcba Mortgage and Invest., L.| L 2 1 | Do New, 1879 .....sere000s : | 10 | 2 \Mauritius Land, &c., Limitea.. | 38 44 I 5 5 |\Ottoman, Limited ............. | S| 

20 5 Mort; gage of Eng land, Limited . ostiee 5 54 ! 10 10 P ara, Limite od . 
50 | 60 |Munic ipal Trust. L imited. Ordinary| 2% 29 | 20 | 20 jRio de Jane iro, yy imited . = 

10 | 10 |Natal Land & Colonisation Co.,Lim. 44 64 | 10) 10 San Paulo «.....s0-resrercresenerrers 
5 5! Do8 Y Preference. cel 6 64 Stk. 100 jSouth Metropolitan, A ..... 

25 5 National Discount, L tmited te | 9% 10 Stk. 100 Do B sesenpensaneensessaeesnsesseneeasoesess . 

10 | 1 Nat. Mort. & Agency of N.Zealnd,L.| 14 13 Stk. 100 Do Perpetual 5 % Debent. Stoc ik) }125 128 
100 |100 |New Brunswick L. and Lumber 5 | 82. 84 | 5 5 [Tottenham & Edmonton Gas Light) 
10 | 2 |New S. Wales M. Loan & Ag L....| 12 2 | : and Coke Original ................+. | 9% 104 
10 | 23|N.Zealnd.Grain Agncy,& Merentl.,L.| 1} 23 | 10 | 10 | Do New Ordinary ............sccccee and cia 

25 24|New Zealand Ln. & Mere. Agency, L.| 5} 5% 
100 |100 | do Perpet. Dec. 4 | 94 96 ao oe a “ i. a 
10} 2 |N.Ze aland Mort.& Invest. Assoctn., Lj 14 1 WATERWORK 
10 | 4 N. Zealand Thames Valley Land..| 3} 33 ae: sia enantio 
25 ) |New Zealand Trust & Loan, Limited} t6¢ 173 | 20 | 20° Antwerp, SI ns cisccnccccumenienl 15h 163 
25 | 20) Do Preference ..... seve] 23. 29» Stk./100 (Chelsea, Ordinary .........cecsereserers 172 177 
3 3 'Newfoundland Land, Limited — 4 20 | 20 City of 'St. Petersburg, Limited 1, 19 

Stk |100 |North British Australasian, Lim....; 45 51 | 10 | 10 Cone Valicy 9 1¢ 
Stk.|100 | Do 6 &% Irredeemable Guaranteed| 99 104 } Stk./100 East Lon 72 377 

10 | 10 |Omnium Securities, Limited, A......) 5 7 50 | 50 Grand Junction Maximum 10 Z% ...| 96 101 
” i 9 € } < nant cai 92r DAF 10 | 10 RUUD iether eee ;} 2 8 GENO VSI aasncncssansitivinratinensnkvisepients 5 245 

cy 3 Otago and Southland Investment,L.| 2 24] 10 7 Kimberley, Limited ............ sa : 4 

Stk. /100 | Peel River Land & Mineral, Limited..| 99 101 | 100 100 Lambe th Maximum 10 % i 180 
10 2 }Queensland Invest. & Land Mort., L.| 33 3§ | 100 \100 Do 74 % Nos. 4,001 to 7,662 and 
20 | 10 |Railway Debenture Trust, Limited) 114 +2 | 100 100 TERT BR RATER voi nicsncnceconssesnthOb: 205 

100 (100 Do 5 Debentures... ane 09 131 Stk. 100 Do 4 % Debenture Stock | ies navies 107 110 
Stk./10) Do 4, Debenture St ck 101 103 | 100 100 New River, New. i sonsevessoes (One S00 
10 | 10 ‘Railway Share Trust, Limited, A 8} 9} | Stk. 160 Do 4% Debenture Stock. idusdcvnewsat ey ae 
20 | 20 Do B 6 Preference ...........cc00e 234 243 | Stk. 100 Do Debenture Stock B . jeasesele Gee 

10 River Plate Trust Lvan L .| 2 2%) 20) 20 Odessa, Limited, A 6 % y Preferred .. 4 6 
10 | 2 |Scottish American Investment, L.| om ne ictal 14 24 

Stk.'100 |Scottish Australian Investme nt. L..|235 245 20 | 20 Shanghai, Limited ................. 35 $7 

Stk. gO Do} Ne sw Ord, iss, at 35 % pm.all pd.|? 225 235 , Stk. 100 Southwark and Vauxhall, Ordin ary 175 285 
Stk. 100 Do 5 4 Guaranteed Preference....i10 115 | 10; 2 Do New. Ordinary  .......0ccccceresee-.] OF 7S 
Stk. 100 | Dob ¥ one ... 180 135 | Stk.’ 100 West Middlesex 220 230 
10 | 1S. Afr Ln Mortgage andM Ag, L.| 1} 15) == = a 
25 | 25 South Australian...............:. » sane “ 10 | 2S. Aus. Land M.and Ag, I | 23 23] y 

100 100 || Do 41 * Debentures, 18886........... tk. @ eae SHIPPING. 
10 100 stock Exchange 4% Deb. ’o1........ \100 102 | 20 | 16 \African Steam RE OE 7 83 
Crt. 100 Submarine Cables Trust.............. '100 102 | 15 | 15 |Amazon Steam Navigation ............ 104 124 | 
10 | 1 |Trust and Agency of Australasia, L.| 3 34 | 20 | 14 |Castle Mail Packets, Limited ......... 124 134 | 
P 10 = 5 — NNT cceenasnconaves | ~| i nt 20 | 10 (Cunard Steam Shipping, Limited..; 3 4 | 
0| 8| Do 0, tte, Si 04 114} 20/20] Do ..... ; [il 18 | | | PMO 3 END -cincosecevtssesus vanes hbhiviavbtonsoney | 2 

"i J. ee 10} ily | 15 | 15 |General Steam Navigation ............| 164 174 
20 | 6 Trust & Loan Company ‘of Canada... 44 5 BO) 2D | BOE X PrekekeMes ceceseccsescncisboass | 104 11 
ROt 3B t- e wcc adh varsberaienetevasceree } 23 3 WD) BO) BOG Fo WORT eos poi nacceicdeclveccl MN OR 
15 6 United Discount Corp., Limited me | 6 5 2}; 2} London Steam Boat, Limited ...... it oe 

190 100 |United States Mortgage 6 % Sterl./101 103 | Stk./100 | Do5 ¥ Pre ference Stock . deetan 25 35. 
80 | 30 Van Diemen’s Land_ penainodonanboaerpne 30 33 10 | 10 /Mercantile Steam Ship, Limited “ial 9 9 | 
— = . | - ~~ re ee Shipping, Limited ......... 13 4} 

” | f Steam Ship, Limited rg CANALS AND DOCKS. | y a ee ae . ‘ " |} 10) 5 New Zealand Shipping, Litn.... | 5 6h) 
ited ee ae ee a se Fl Navigation iE le g | 

20 | 20 |Atexandra(Nwprt.&S.Wis)Dks&Rls. 14 18 | to | 2 Cee ~~ psyseranay Steam ......| 50 - 
Stk.|100 [Birmingham Camnal...............c00e0000s 108 110 1 aie ain a =! 
Stk.|100 |East and West India Dock ............) 83 6 | on a oa ay Rueange Shipping, Limited) 3 3 i 3 POL NEE MD © ncincascccessesees soced | 47 50 Stk.|100 | Do 4 % Debenture Stock............ 104 107 | 10 a 6 7 | 10! 10 |Shaw, Savill, and Albion, Li | 7 8 100 |100 |Francis Canal, Hung., 6 % Ist Pret. . | 20! 20 [Union $ 4ITL..+ 000 | 7h 8h 
100 |100 |Grand Junction Canal .. + 103 106 20 | 10 | inion Steam ~ Limited res. be ' 10/10} Do6% .... ‘ GOO cai dic sonttiitdavetsacnsesigvbteieces 6 
Stk.|100 |Hull Dork om | 10 | 10 iUnion St Steam Ship of New ficaland) 12 13 

Stk |100| Do 4 % Debenture Stock 101 103 | Jee ages tee ee ey ie. earl 
eet Dey ee os 104 107 z Btk.|100 [London and st Katharine Dock 47 49 TEA AND COFFEE. 

tk. | 100 Do Debenture Stock, 4 %........... ! ; - Stk.|100 | Do 4} ae 104 rod = = Assam Tea ... ......00 sseneeiessevseseseene 
Stic 1100 bo ak ee athe we et 2 British Indian Tea, Limited 

Stk.|100 |Millws all DME: sicasmtesteduisembicnic 7 “79 a oe aeons Te, Lamited See Stk.|100 | DoS 7 Perpetual P msmieacostor = oe 10 10 |Eastern Assam, Limited ......... 

Stk.100 | Do5 x — Debenture .... 125 128 = 10 Hunasgeria Coffee, Limited | 
Stk./100 |Regent’s Canal,City and Docks Rail’ 97 102 ie 10 [Lam ae Se ee eos See tae Stk./100 [Southampton Do , as ® | 10 |Lankal lantations, Limited .......... 6 

I PRI baactisaithdlieadees 48 62 10 10 |Leb 5 Stk.|100 | Do 447 Debenture Stock 106 100 | webong Tea, Limited biatbawedy Lavacicecie 104 11 | 
20 | 20 |Suez Canal Shares ......... vee 78} oon | 10 10 Luckimpore Tea Co. of Assam, L.| 4, 6 
85f|85t| Do Arrear Obligations w+) TS3 793 | 2 10'lOuvah Coffer oe BESO  covcisine | 

Stk./100 \Surre Commercial Dock... 1.155 153 | ree ee, Taegan sonssses ve) BA 4D | | y sense eeeens 155 153 | 10 10 \Upper Assam Tea, Limited .....,...... i? 

SL 

BRITISH MINES. 

Autho | u - . { | Closi 3 

rised | & | Paid. | Name. Closing | 
Issue. | 5 | Prices, i] 

mM | | | 
es | a | 

10,240} 5 | 1 |Devon Great Consols, L 3}. 33 
6,144) ... | 4/2/0 | sed toe yy penueawpens = j j 
2'048| |. |5/19/0 |East Lovell................. ea | 

15,000; 4 | 4 [Great Laxey, Limited...) 103]] 
18,000, 1| 18/ |Hingston DwnsCon., L.) 4° 
9,000} ... |7/11/0 |Marke Valley ..,........) i 

12) 000) ... | 24/6 |Prince of Wales ........ coor | | 
50,000; 1 15/ ‘South Caradon, Limited] ¢ “3 
6,123) ... |7/10/0 |Seuth Condurrow ee 8 o® 
4,500 10/12/4 South Wheal Frances. 5} 6) 
6,000} .., [11/17/6|Tin Croft.......0..06 cee, i 8 rs i 

15,000 43 44 |Van, Limited............... | 1k 9h 
6,000| ..."| 74 |West Bassett .............1 2 3° 
1,200 \30/10/6 West Wheal Seton ..... = 
6,144) ... | 8/9/6 |Wheal Bassett ...........) 23 "3, | 
6,000 /15/12/0 Wheal Grenville ........ 4} 54 } 

j } } } } 

nh ee ee . | 

COLONIAL AND FOREIGN MINES. 
150, 000) Akankoo Gold Min.Lin, ft | 

85,000} 2 | 2 ‘Alamilio, Limited ..... li, is | 
{ |Almada & Tirito Consol. p 

130,000} 1 1, (| Silver Mining, Lim.) 7 + 
64,888) 10 10, Anglo-African Diam., L iy 24 { 

120,000] 1| 3 |Asia Minor, Limited ..| } “i 
20,000) 20; 7% \Australian .. 4 % 3 { 
18,000} 5 | 5 'BroadwayGoldMin. ‘Lm. | 4 4 | 
82,500; 4); 4 ‘anadian Copper, &e.,L.| 4 3 j 
20,006 10; 8 |Cape Copper, Limited) 42 44 
7,000) 5} 6 (|CapeofGd.HopeDm.Lm.| 1 

23,000} 5 | 656 (|CentlJagersfonteinD.,L i 3 } 
500,000} 1} 1 (Chile Gold Mining,Lim.| % ¢ 
125,000} 1 {| 1 (|Chontales, Limited...) 3 3 | 
150,000; 1{ 1 ~~ Gold Mining, L...! de a i 
65,000) 5 | 6 ‘Colorado United, Lim 2} 29 i 

100,000] 1 | # Cootacovil Gold Min. L.| 0 } 
60,000} 4| 84 \Copiapo, Limited ......) 2} 2} 

200,000) 1 | 1 |Devala Moyar Gold, L... : 
75,00€} 1 } Devala Provid. Gold, L..| 

120,000} 1 1 ‘Devdlah Central Gold) 
{ } Mines, Limited..... 

194,000} 1 | 1 |Eberhardt,Limited,Ord. 
200,000} 1 | 1 \Exchequer Gold and! 

| Silver Mining, Lim 
25,000} 2; 2 (|Fortuna, Limited........ | 
72,0 2} 2 (|Frontino and Bolivia) 

| Gold, Limited ..... 
27,469} 8} 8 General Mining Associa-| 

| tion, Limited........ 
120,000} 1 1 |HooverHillGoldMng., L. | 
650,000} 1) 1 Indian Consol. Gold, Lm.| 
364,856] 1} 1 {Indian Glenrock Gold} 

| Mining, Limited ...| 
150,000} 1} 1 jI. X. L. Gold and Silverj 

| | Mining, Limited ...| 
100,000; 1| 1 |Kapanga Gold Mng.Lm. 
11,006; 10; 10 (Kimberley Nth Blck.Dm| 

li 1 \Lake Superior Native} 
75,00 Copper, Limited ...| 

400,000} 1 | 1 jLa Plata Mining and) 
Smelting Limited.. 

15,00e} 3; 8 [Linares Limited . 
166,000} 2; 2 jLondon and California, 

- Limited . 
(; 10; 10 ason and Barry, ‘Lim. 

210000 7/10; 10 Do to Bearer......... 
135,00} 1 | 1 |MysoreGold Mining, L 
120,00; 1 | 1 Mysore Reef Gold Min., 

Limited ....00.00s000 
78,54} 10} 10 |New Emma Silver Min- 

ing, Limited ..... 
“ (1) 1 |Nouveau Monde Gold.. 
200,000)5 11 1 | Do New ........0.0. 
125,00) 1 | 1 |Ooregum Gold Mining 

| of India, Limited...| 
500%} 4) 4 |Panulcillo Copper, Lim. 
80,0H) 3 8 |Pestarena United Gold, 

EATNGE i. cexsp esses 
14,00} 20! 20 |Pontgibaud Silver Lead 

Mining & Smelting 
100,000; 2 1 |Port Phillip, & Colonial 

Gold Mining, Limited) 

849,000) 1 1 |Potosi Gold Mining, L 

190,00) 1 1 |Rhodes Reef Gold 
Mining, Limited ...) 4 

64,000) 6 5 |Richmond Consolidated} 
Mining, Lin.ited ...|. 2} 3} 

Rio Tinto, Lim., Mort- 

2500000: gage Bonds, 1880 ...'100 102 | 
Do do to Bearer ..... 102 . 
Do Shares Registerec { 

826,000 Do to Bearer.........+-- 18} 195 
100,006 Rossa Grande, Limited 0 4% 

Ra 

: ce 

Bee SHOCK 

mR 
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Ruby and Dunderberg 
Consoltd.Mining,L.| 4 

Santa Cruz Sulphur and! 
Copper, Limited ...| 0 

Scottish Australian, Be, 23 
Do New .......c:eeeneeee 1} 

Sierra ButtesGold L ... 1 
Do Plumas Eureka..| 1} 

Silver Peak, Mining,L.... % 
South - East Wynaad) 

Estates&Gold L ...; © 
St John del Rey, Lim | 55 e 

1 |Tambracherry Estates& 
Wynaad Gold L .. 

2 |Tharsis Sulphur, and! 
Copper, Limited ...... 6 6h 

% |Tocopilla Copper, Lim.| 1s ¥¢ 
5 |Tolima %. A Shares.... 6) 

29112/9|United Mexican, Lim...| 10} 11 
? Wentworth Gold Min., L i iw 

1 |Wynaad Perseverance 
Estate & Mining, L | 0 3 

1 |Yorke Peninsula, Lim| & * 
Do Preference ......-( % 4 
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IMPERIAL BRAZILIAN GUARANTEE FOR 20 YEARS. 

Issue of £200,000, part of £589,300 Six per Cent. First Mortgage Debentures. 

REDEEMABLE IN FIVE YERRS AT PAR. 

boey 

|| Or convertible into 54 per Cent. Debentures for Ten Years additional (AT THE OPTION OF THE HOLDER), upon notice being given 

to the Company six months prior to the maturity of the Debentures. 

ww NORTH BRAZILIAN SUGAR FACTORIES 
In 2,000 Debentures of £100 each. 

Interest on Capital, authorised by the Imperial Government of Brazil to be called up, is payable by the Government for 20 years 

from the date of payment to the Company’s Bankers, Half-yearly, by 3lst March and 30th September in each year. 

~~ |9~O 

The Interest guaranteed by the Imperial Government of Brazil for a period of 20 years amounts to £56,362 10s. per annnm, payable 

half-yearly, equivalent to Six per Cent. per annum on £939,375 Capital. 

| aaa a 

|| The following is the official letter from His Excellency the Baron 
|| Pexevo, the Brazilian Minister in London, confirming the terms 
1 of the Concessions. 

Brazilian Legation, London, 27th March, 1884. 
To the Chairman and Directors of the North Brazilian Sugar Factories, 

Limited. 
GextLemeN,—I have the honour to acknowledge the receipt of your 

letter of 26th inst., in which you enclose the prospectus of an issue of 
£200,000 in Debentures of your Company. 

lu reply thereto, and in compliance with your request, I hereby 
declare that the statements in the prospectus relative to the authority 
cf the Company to carry on its operations in the Empire of Brazil and 
to the guarantee of interest of 6 per cent. per annum, payable half- 

|| yearly in London for 20 years by the Imperial Government on £939,375 
‘,350 Contos de Reis), accord with the respective Imperial Decrees, 

Such interest will accrue from the date of each payment to the Com- 
pany’s Bankers on the amount of capital authorised to be raised from 
time to time in accordance with the Imperial Government Decrees, and 
the official communications which the Imperial Government will make 
to this Legation in respect thereof. Up to the present date the interest 
has been paid by the Imperial Government on a capital of £210,093 1és., 
issue of which has been already authorised. 

I have the honour to be, Gentlemen, 
Your obedient servant, 

PENEDO, 
Brazilian Minister in London, 
ge 

DIRECTORS. 
—asiae HAMPDEN WIGRAM, Esq. (Director of the East and 

est India Dock Company), 7 Leadenhall street, E.C., Chairman. 
5 || HENRY FARQUHAR, Esq. (Messrs Herries, Farquhar and Co., 

Bankers), 16 St. James’ street, S.W. 
} FREDERIC WILLIAM HAIGH, Esq. (Director of the London and 

Blackwall Railway Company), Woodlands, Bickley, Kent. 
i| RICHARD BIDDULPH MARTIN, Esq., M.P. (Messrs Martin and 

; ie Bankers), 683 Lombard street, E.U. 
/aNES STRICK, Esq. (Messrs James Strick and Sons, Merchants, - London and Swansea, RANCISCO FERREIRA BALTAR, Esq. (late of Messrs Baltar, Mgseo- ond Co,, Pernambuco, Brazil), 4 Grafton street, weerae #fe FENEL )N ALCOFORADO, Esq., 22 Queen street, Mayfair, W., and uo de Janeiro, Brazil, 

Messr i in Cn ae Martin and Co. and Messrs Herries, Farquhar and | pod he Bankers of the Company, are authorised to receive | ppications for 2,000 Debentures of £100 each at par, 
PAYABLE AS FOLLOWS: 

ove .-» On Application. - ae vee eee eee », Allotment. 
ose ase ee oe »» 15th May, 1884. oo aa ove ove », 15th June, 1884, ae ose os on uy »» 15th July, 1884. 

£160 
ees 

Subscribers ma : rs y pay up in full 
‘instalment, under distant aaa 3 rp octagon Allotment Letaags ‘2, bearer will be in tmen setters , . ebentures a tibyecla aa Receipts, and exchanged for the 

'¢ Debentures will bear inj annum, payable hate car interest at the rate of Six per cent. per year, the first balf-verrec, on the Ist of April and 1st October in each 
the Ist October next. upon of £3 per Debenture being payable on 

The Nort} OR 
c 

Purpose of 7 neniiee Sugar, Factories Limited, was formed for the 
a of Brazil for the arr pcg fe ng See Papeiel Severe 1at Empire, : and Establishment of F i 

pire. The object of the Factories is to a on at given 

points the sugar canes produced on several plantations and there treat 
them by the best known appliances. 

The Company has been authorised to carry on its operations in the 
Empire of Brazil by Imperial Decree, No. 8,882, 17th February, 1883, 
and all the concessions acquired by this Company enjoy the privileges 
granted by Imperial Decree No. 8,357 of the 24th December, 1881, 
which among other things includes the right of expropriating the 
necessary land for the purposes of the several factories, together 
with the use of the timber and otier material existing in the various 
districts on the national lands that may be required for the construc- 
tion of the works. 

By the terms of the same Decree, the Imperial Government of Brazil 
pays interest on the capital expended daring the construction of the 
works and authorised by them to be called up, from the dates of its 
payment to the Company's Bankers. 

‘The Concessions acquired by the Company are for the construction of 
15 Sugar Factories in the Northern districts of Brazil. 

The Contract for works provides for eight of the Factories being com- 
pleted by 31st of March, 1885, and the remaining seven within 18 
months after the approval by the Government of the detailed plans. The 
plans of the 8 Factories now in course of construction have been 
approved by the Imperial Government. 

The Company's Agent and Consulting Engineers report that in each of 

thedistricts in which the factoriesare to beconstructed,canes are already 

produced in very much greater quantities than will meet the full 
capabilities of the Factories. Contracts have been made, upon 
conditions very favourable to the Company, with upwards of 100 
Planters for an ample supply of Canes for the Factories which will be 

first erected. 
The climate and soil of the Northern Provinces of Brazil, in which 

the particular districts are situated, are admirably suitable for the 

growth of Sugar Canes. The locations of the Factories have been 

approved by the [mperial Government, after careful examination of the 
several districts, regard being had to the quantity of cares produced and 
the facilities for its transportation. 

The Share Capital of the Company is £700,000, divided into £500,000 
Preferred Shares and £200,000 Ordinary Shares. Of the Preferred 
Shares £300,000 have been issued, and it is not intended to issne 
more. The whole of the £200,000 Ordinary Share Capital has likewise 
been issued. 

The Debenture Capital of the Company is £505,000, and power will 
be taken to increase the amount to £589,300, which, with the £300,000 
Preferred Shares, will absorb the guaranteed interest. 

The sum of £262,883 has been expended on the Concessions for the 
whole fifteen factories, for land, surveys, works, machinery, buildings, 
rails, plant, preliminary and working expenses, under the Certificates of 
the Engineers and in accordance with the provisions of the Memorandum 
and Articles of Association, which have been approved by the Imperial 
Brazilian Government, 

Where no allotment is made, the depcsit will be returned ; and if a 
smaller number cf debentures be allotted than applied for, the surplus 
of the deposit will be applied to the payment of the amount due on 
allotment. 

If any instalment be not duly paid, the allotment will be liable to 
cancellation, and payments previously made to forfeiture. 

Application will be made in due course for a quotation of the Deben- 
tures in the Official List of the Stock Exchange. 

Prospectuses and Forms of Application can be obtained from the 
Bankers, and of Mr. J. M, Adam, Secretary, at the Offices of the Com- 

any. 
' Applications on the enclosed form, accompanied by the ‘eposit of 
£5 per Debenture, should be forwarded to Messrs Martin and Co., 
Bankers, 68 Lombard street, London, E.C., or to Messrs Herries, 
Farquhar, and Co., Bankers, 16 St. James’ street, London, S.W. 

Offices : 2 Tokenhouse Buildings, 
King’s Arms Yard, 

Londen, 28th March, 1884. 
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ARGENTINE GOVERNMENT 
FIVE PER CENT. LOAN, 1884. 

Authorised by Acts of Congrees of 12th October, 

! > the Sinking Fund. 

one Shject of the Loan is stated in the General 

Bond, a translation of which is annexed, f 

Messrs Baring Brothers and Co. are authorised 

to receive subscriptions for £1,683,100 in Bonds of 

the Government of the Argentine Kepublic, bearing | 

interest at the rate of 5 percent. per annum from | 

the lst of April, 1884, at the price cf £54} per cent., 

»b] s follows :— ' : i 

—s £5 per cent. on Application, | 

nd 28th June, 1*83, 
a of £1,653,100 sterling, or 42,077,500 fes gold 

in BONDS of £20=500 tcs.; £100=2,600 fea, | 

£500 =12,500 fes. | 

The amount authorised by the law as above was | 

£1,714, 200, of which £31,100 has already been can- 

| 
| 

} £20 on Allotment 
j £0 = 27th May, 1884, j 

£29 108,, 27th June, 188), j 

£84 108 : 
Both Interest and Principal are exempt from all | 

Argentine Taxation, and are payable in London or 

Parise at the option of the holders, — ; 

Subscribers will, at their option, be entitled 

to Bonds of £20=-500 fcs, £100 2,500 fcs, or 

£50 —12,500 fes. 
A Sinking Fund of 1 per cent. prr annum on the 

nomins! amount of the Loan, together with interest 

on all Bonds paid off, will be applied by quarterly 

drawings to the redemption of the Loan at par, 

The Bonds will cease to bear interest from the date 

w>en they become payable, and the first drawing 

will take place+o ae Bonds drawn will be re- 

m Ist October, 1884. 

| ‘the ceecenien of the Sinking Fund the total | 

amount of the Loan will be redeemed within 35 | 

years. 
All outstanding Instalments may be paid on any 

Tuesday or Friday under dirccu't, at the rate of 

Four percent. per annum ; but in default of pay- 

ment of the respective instalments when due, all 

previous payments are liable to forfeiture, 

The Sub:cription List will be open on Monday, 

the 3ist inst., from 10 am. until 4 p.m., and in 
cases where it is not practicable to riake any Allot- 
ment the amount deposited will be returned as soon 

as poss‘ ble. 
London, 27th March, 1884. 

TRANSLATION OF THE GENERAL BOND. 
The Congress of the Argentine Republic by Laws, 

of which extracts are given below, kas authorised 
the Executive to contract an external Loan in 5 per 
cent. bonds, with an accumulative Sinking Fund of 
1 per cent. peranuum for a sum total of 8,571,000 
national piastres. 
Extract or rHB Lawor TH 12TH OcropngeR, 1882, 

National Bank. 
“Art.5. There shall be creareda public debt of 

8,571,000 national piastres, paying 5 per cent. per 
annum, with a cumulative Sinking Fund of 1 per 
cent, per annum operating by drawings by lot, in 
order to pay forthe Sbares of tre National Bank 
(60,000 shares subscribed by the Government).” 

** Art. 16, The service ofthe pub'ic debt created 
by the present law shall be defrayed out of the 
general revenues of the country, and shall be re- 
couped by the dividends to be paid upon the shares,” | 

Extract or THs Law OF THE 25TH JCNB, 1t83, 
National Bank, 

* Art. 1. The Loan of 8,571,000 national piastres 
in 6 per cent. bonds, with | per cent. Sinking Fund, 
authorised by the law othe 12:h OUctcber, 1882, is 
declared Extgrnat Denr.” 

Wherefore His Excellency Lientenant-General Don 
Julio A, Roca, President ot the Argentine Republic, 
has given, under date of the 7th July, 1833, plenary 
owers to His Excellercy Don Mariavo Balcarce, 
envoy Extraordinary and Minister P:enipotentixry 

of the Argentine Repub ic in Fiance, to treat defi- 
nitely for the conditions of the Loan of $3,571,000 
above mentioned. 

Witness these presents that in virtue of the said 
pow »s His Excellency Don Mariano Balcarce binds 
the Argentine Republic and the Government there- 
of to Observe and fulfil the following conditions :-— 

1. There shall be created a nominal capital of 
£1,714,200, or fes. 42,855,000, in Bonds of the 
Argentine Republic, payable to bearer for the sum 
of £20 sterling,or fes. 500 French goid currency each, 
Bonds may be delivered for 50r 25 obl:gations. 
Repayments amouating to £31,100 since the 
creation of the Loan reduce the Bonds to be put in 
circulation to a capital of £1,683,100, or fea, 
42,677,500, 

z. The Bonde shall bear interest at the rate of 5 
per cent. per annum, payable every three months, 
and quarterly Cc. upons shall be attached, each for 
68, or fes. 6.25, for each Bond of £20, maturing the 
lst January, ist Apri', Ist July, and Ist October in 
each year. 

3. The Bonds will be redeemable at £29 or fes, 
500, French gold currency, by means of an accumu- 
lative Sinking Fund caicalated t) extinguish the 
whole of the debt by quarterly payments on the Ist 
January, lst April, 1s: July, and Ist October in each 
ear. 
The first repayment will take plaee on the Ist 

Ostober, 1884, and the last on the Ist January, 1919. 
4, The National Government shall remit, each 

quarter, to the Banque de Paris et des Pays Bas, 
or to Messrs Baring Bros. and Co, the sum in 
pounds sterling necessary for the payment of the 
Coupons and drawn Bonds, in such a manner that 
the whole of the furds shall on eack occasion be in 
the hands of the Banque de Paris et des Pays Bas, 
or of Messrs Baring Bros. and Co.,one month before 
the maturity of the Coupon. 

5. The drawings by lot fer the redemption of the 
Bonds shall take place quarterly, one month before 
the due cate of each Coupon, viz., on the lst March, 
lst June, ist September, and Ist December in each 
year, or, in case of public holiday, on the firat 
working day lollowing, at the counting house of the 

| belong to his heirs, in conformity with the laws of 
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Banque de Paris et des Pays Bas in Paris, in the 

presence of a person specially de'egated for this 
purpose by the National Government, and under the 
direction of the Manager of the said bank or his 
representative. 

6. The numbers of the Bonds drawn shall be 
published in « newspaper in London, aud in another 
in Pwria. 

7. The repayment of the drawn Bonds shall take 
place at the same time as the payment of the 
Coupon maturing immediately atrer the drawing, 
viz.: on the Ist January, ist April, Ist July, aud Ist 
October in each year, and from such date ail interest 
on the driwn bonds shall cease. 

8. Every drawn Bond when presented for pay- 
ment mn-thave attached all the Coupons not due 
at the date fixed for the repayment, and the amount 
of any such Coupons which may be missing shall be 
deducted from the capital when repaid. 

9 The drawn Bonds and Coupons ehall be payable 
at the option of the holder in French Gold Cur- 
rency io Paris, at the Banque de Paris et des Pays 
Bas, and at the Comptoir d’Kscompte de Paris, and 
in London, in Pounds Sterling, at the Counting 
House of Messrs Baring Brothers and Co,, whith 
fact shall bo stated on the Bonds and on the 
Coupons. 

10, Any Coupons not presented within five years 
of the time when they fall due ehal] cease to be 
payable in London and Paris, and the holders shali 
address themselves direct to the National Govern- 
ment at Buenos Ayres. The Capital of the d'awn 
Bonds shall be payab'e at all times in London an‘ 
Paris. 

11, The Coupons and drawn Bonds w en paid 
shall be cancelled and held at the disposal of the 
National Government. 
(12. The payment of the Coupons and the re im- 
bursement of the Bonds shail be at all times free of 
all taxes (the National Government formaliv engag- 
ing to provide for any tax, of whatever nature it 
may be, to which the said Coupons and Bonds may 
hereafter become liable in the Argentine Repubiic), 
and shall be effected in time of war as in time of 
peace irrespective of the nationality of the bearer, 
be he the subject of a friendly or of a hostie State. 

13. On the death ot a holderof any Bonds of the 
present Loan, the same shail be transmitted and 

succession in torce in the country of which the 
deceased was a subject. 

14. The Bonds shall be signed by the Minister of 
the Argentine Republic in France, or some other 
person specially authorised by him for that pur- 

D8e, 
15. Shouid any Bonds or Coupons of the present 

Loan happen to be destroyed by any canse whatso- 
ever, the National Government undertakes to 
deliver to the Proprietors new Bonds and new 
Coupons on reimbursement of the expenves incurred 
in replacing them, after sufficient proof shall have 
been adduced of the loss of the B nds and of the 
rights of the ciaimant, and afterall the lega) tormali- 
ties shall have been tulfilled., 

In witness whereof His Excellency Don Mariano 
Balearce hath hereunto set bis hand and seal in 
Paris this 24th day of March, 1834. 

The Minister Pienipotentiary of tae Argentine 
Republic. 

(Signed) M. BALCARCE. 
‘ T Y IAT _ . 

GOVERNMENT 5 PER 
CENT. LOAN, 

£1,130, 200. 
Tho unissued ba'auce of the amount (£1,690,000) 

authorised by Law No, 35 of 1830, for the Uon- 
struction and Equipment of ceriain Railway 
Extensions, and for other purposes. Convert.ble 
into 4 Per Cent, inscribed ‘* Consolidated Stock.’’ 

N ATAL 

The Crown Agents for the Colonies, on behal! of the 
Government of Natal, hereby invite Tenders for the 
above Loan, 

The Loan ig secured on the General Revenue 
and Assets of the Government of Natal, and will 
will be raised on Debentures representing £1,0 W), £500, 
and £100 respectively, bearing interest at the rate of 
5 per cent. per annum, payable half-yearly, on the 15th 
May and 15th November in each year, the first half- 
year's interest being due on the 15th November, 1881. 
Interest and principal will be payable at the Offices of 
the Crown Agents for the Colonies, Downing str et, 
London, 

The Principal, represented by the Debentures, wil! 
be repaid in forty years from the date of issue. the 
Government of Natal reserving to itself the right to 
pay it off at any time after the expiration of ten years, 
upsn giving six months’ notice, dating from a day 
when a dividend is due, of its intention so to do. : 

Tenslers will be received at the Offices of the Crown 
Agents for the Colonies until One p.m, on Tuesiay, the 
8th April proximo, and will be opened in the prest nee of 
such of the applicants as may attend. 
The Debentures will be allotted to the highest bid- 

ders, provided the rates offered are not below £98 
in money for every £100 in Debentures, and should the 
Tenders at equal rates exceed the amount of Deben- 
tures to be allotted a pro rafd distribution will be made 
in the usual manner. 

If no allotment be made, the amount forwarded with 
the Tender will be returned in full, and if a portion 
only of the amount applied for be alloted, the surplus 
will be appropriated towards the payment of the 
second instalment. 

Tenders at a fraction of a shilling other than six- 
pence will not be preferentially accepted. 

The purchase-money will be required as follows :— 
£5 per cent. on application, and so much on the 

16th April, 1884, as will leave £85 per cent. payable as 
under :— 

£15 per cent. on the 15th May, 1884 
£15 per cent. on the 16th June, ,, 
£15 per cent. on the 30th Sept., ~” 
£40 per cent. on the 30th Oct., ,, 

The first payment to accompany the Tender, and the 
subsequent payments to be made at the Bank of Eng- 
land not later than the dates above named. 

Payments may be made in full on the 15th May, or 
on any subsequent date prior to the 80th October, 1884, 
under discount at the rate of 4 per cent. per annum. 

[March 29, 1884. 
After payment by the Allottees of the inst 

due on allotment, they will receive, at the 
Cashier's Office, Bank of England, in exchange for the 
Banker's receipts, Scrip Certificates representing th, 
Debentures to which they will become entitled which 
will be ready for delivery before the first coupon falls 
due. ry 
Any time between the 15th May, 1884, and 5+ 

June, 1886, the fally paid Serip Certificates or ros 
Debentures may be converted into 4 per cent, Natal 
** Consolidated Stock,” created under the provisione 
of Law No, 10 of 1882, at the rate of £115 of stock to 
every £100 of Denbentures. oo 

The Interest and Principal of the “ Consolidated 
Stock” will be payable at the offices of the « rown 
Agents for the Colonies, Downing Street, or, at such 
office in London as the Governor 0° Natal may at any 
time hereafter direct, where also the re gister will be 

kept, and the transfers made free of stamp duty, or 
other charges, on 

The Principal of the “Consolidated Stock’? will ha 
repaid on the 1*t January, 1927, and the interest will 
be payable onthe 15th May ant 15th November in 

each year. Interest warrants will be issued to the 
Holders of the Stock on their personal application, or 
will be sent to them by post, if desired, on application 
being made to that effect on a form which may be 
obtained at the offices of the Crown Agents, A 

The Revenues of the Colony of Natal alone aro 
liable in respect of the Stock, and the Dividends 
thereon, and the Consolidated Fund of the United 
Kingdom and the Commissioners of Her Majesty's 
Treasury are not directly or indirectly liable ‘op 
-esponsible for the payment of the Stock or of the 

Dividerds thereon, or for any other matter relating 
thereto (Act 40 and 41 Vict. cap. 59). : 

Forms of Tender may be obtained by applying at 
the Offices of the Crown Agents for the Colonies ; at 
those of Messrs Mullens, Marshall, and Co., 4 Lombard 
street, E.C.; and those of Messrs J. and A. Scrimgeour, 
18 Old Broad street, E.C.; and copies of the Laws may 
be seen on application at the Offices of the Crown 
Ageuts, in Downing street. 

Ww.c OMMANNEY, ¢ 

— 

alment 
Chief 

Crown Agents 
M. F. OMMANNEY, for the Colonies, E. E. BLAKE, 

Downing street, London, 
28th March, lys4, 

ASSOCIATION 
FOR THE ESTABLISHMENT OF AN 

INTERNATIONAL MONETARY STANDARD. 
OBJECT. 

The promotion of stability of values by establishing 
the free coinage of silver, and its use as money under 
the same convition as gold. The advocating and 
furthering an International Agreement to effect such 
ends, 

Vice-PRESIDENT. 
H. R. GRENFELL. 

PRESIDENT. 
HMENRY HUCKS GIBBS. 

SECRETARY. 
G. J. FRASER, 34 Leadenhall street, E.C. 

HoNORARY CORRESPONDING SECRETARIES. 

Liverpool — Josern Car- | Birmingham — Freperick 
TER ReEpisi. Asn, J. P. TURNER 

Manchester—Rosert Bar- | Bradford—Joun M. M'La- 
CLAY. REN 

Glasgow —Wwa. Ewine 

TYVUT y r 

A MEMBER OF THE NEW YORK 
- Steck Exchange, in creditable standing, with 

twenty years’ experience in Wall street, desires 4 
CONNECTION with an ENGLISH BANKING 
FIRM of means and position, the end in view being 
the introduction to English markets of American 
Railway Mortgages and other gooa Securities, yielding 
a somewhat larger return of income than the stan lard 

investments of the U.K. and Continental countries. 

Any well-established firm, with confidence in American 
investments, faith in the progress and future of the 

country, anda good investing constituency, can find, 

through the subscriber, an opportunity of cultivating 
an active relation with the United States.—Address, 

“ Excelsior,” care of THE ECONOMIST. 

7 +" THAT, 
PENINSULAR AND ORIENTAL 

STEAM NAVIGATION COMPANY. j 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &e. 

Repucep Rates OF PassaGe MONBY. 
SpeciaL Return TICKETS. 

Departures (Fortnightly) for— 
CALCUTTA, MADRAS, and) _ From Gravesend, 

CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

From Gravesend, 
SYDNEY, MELBOURNE, { -phursday, 12.30 p.m. 
ADELAIDE, From Brindisi, Monday 

BOMBAY, EGYPT, ADEN ‘ ednesday. 
a ecetam MALTA, ‘I ee 
ARSEILLES, EGYPT, an alee sday 
BOMBAY, pereey Sea SUN 

Offices—122 Leadenhall street, E.C., and 25 Cockspur | 
street, London, S.W.; 24 Rue Lepelletier, Pars; ! 

Rue Noailles, Marseilles. - Se ear reinsomiiaten 

ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 
LADY’S DRESS BASKETS 

» DESPATCH BOXES. | 
OVERLAND TRUNK 
CAMP AND BARRACK 

FURNITURE, &. 

L spre 

ARTICLES POST FREE 

PRIZE MEDALS ALLEN’s NEW 

DRESSING BAG. For General Excellene, 

eeeeeaoaooqCy
oQoQQoQououme

eeeemmme 

NEW CATALOGUE OF 500 

——=—=—==_ 

pe gS SST PS MRS Oa 
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_ ISSUK OF NEW CAPITAL, CLOSING OF THE LISTS. 

| HE LAND AND LOAN COM- 
T >ANY OF NEW ZeaALAND (Limited). — : 

| “ape LIST of APPLICATIONS tor SHARES wil! 
scat WED on Friday, April 4, for town, and satur- 

ril 6, for country. 

| 0 ee 23th March, 1894. eet et 

| a . + z T rT ’ 

lMHE LAND AND LOAN COM- 
| PANY OF NEW ZEALAND (Limited). 

i ' tal £1,000,000 in 200,000 Shares «of £5 each 

\ iw power to increase). ‘Tve liability ofth» share- 

— ? is limived to the amount of their shares 
a 10,0 SHARES, upon which £1 7IRST ISSUE, > . 

pinet will be called up as follows, viz. :— 28 6d , 
a share on application; 28 6d per share on allot 
. nt: 53on Ist May, 188!, and the remainder in 

ent; is > 
| sums of 53 per share as requ re i, at intervals of not 

| Jess than t o months between eich Call of wh ch at 
| Jeast 30 days’ notice w ill begiven. Of thse shares 
| the Lirectors and their friencs will take 44,00, 
| DIRECTOR®. 

*James Alexander, Esq. (tedfern, Alexander, and 
| (Co. Austriitian ana New Zealand Merchants, 3 

Great Winchester street, E.C.), Director, Bauk of 

j straiasia, 

Ht gin Gennes Anderaon, Faq. (Anderson, Fairley, 
| gnd Grey), 37a Mincing lane, B.C., Director, 
| lliance Bank (Limited). 
| aired’ Checham-ttr0de, Esq., late Director of the 

ef New Zealand (Limited), and late 
New Zealand of the 

Company 

C.§.I1. 

Colonial Bank 

member of C 
Otago and 
(Limited), 

In 

Investment 
mmittee 

Southland 

| Lieut.-ieneral Richard Strachey, R.E., 
F.RS., Stowey house, Ciay ham common. 

Robert Thorburn Turnbull, Esq. (R. 'T. Turnbull and 
Co., Australisn and New Zealand Merchants), 
5 East India ave B.C, Director, tmperiai 

| Property Investmen: Company (Limited). 
Wiliam Care Young, Esq. (of Bell, Harrison, and 

Co.), 11 Clement's lane, E.C., and formerly otf 
Duredin, N.Z. 

CotontaL Boarp in New ZRALAnp. 
MawaGixG UiascroR is New Zearann.—*Francis 

©. Fulton, Keq., Namer, N.Z. 
The following gentlemen will act provisionally :— 
The Hon, G. Randall Jonnson, M.L.C., Weilington, 

N.Z. 
George Beetham, Esq., M.H R., Nanier, N.Z 
Edwa'd Joilie, Kaq,J P., Patea, N.Z. 

BANKERS, 

In London.—The Alliauce Bank (Limited) and its 
Branches. 

In New Zew!and.—The Bank of Australasia and its 
branche. 

fSoLicrrors In Lonpow, 
Messrs Merriman, like, and Merriman, 23 Austin 

friars, EC. 
Avpirors.—Messrs Tribe, Clarke, Painter, and Co., 

2 Moorgate street buildings, E.c, 

EBCsETAKY — ir W, ©, Gould 
User C88, 

3 Great Winchester street, London, B.C. 
* These gentlemen wil: join theiy reapective Boa rds 

after the Allotment of Shares. 

ABRIDGED PROSPECTUS. 
The Company has been furmed with the objects 

stated inthe Memorandum ; briefly they are for the 
| following purposes, viz. :— 

1. The louding of money upon security of mort- 
| gazes of freshuld, leasonold, and over prope ty in 
| New Zealand, and makiog advances against produce 

i} Or consignments, 

|} 2. The purchase, management, and resale of free- 
}| hold or leasehold laadsin New Zealand and of stock 

and produce in connection therewith. 
| _S. ‘he conduct of a General Agency businesa, 

oe the management of funds which may be 
| 

| 

| 

| 

| 

ne ue, 

Sent to New Zealand for investraent, the collection of dividends aud other moneys, and the care of con || *guments to and from New Zealand, end their | Te@isation, with power to advauce against such c on- 
| &ignments. 
a. Mr F. O. Fulton (who has had more taan twenty years experience in the management of properties | in New Zealand) is to act as Managing Director in | the Colonies, and wi!l make a substantial investment }; in the Company’s funda, 
|| ,, Pavourabie arrangements have been made with 

| the well-known firm of Messrs ReGfern, Alexander, 
| 
i 

| aud Co, (Australian and New Zaaland Merctants), 
of the 

whereby con- 

who willatend to all the meréantile part Company's business in this country, siderable expense will be saved. 
ae mouon money is being paid, Fe ull : rospectas and orm of application may be vained at the offices of the Company, as weil as from the ?s Solicit 

Agents, sMpany’s Solicitors, Bankers, or their 

HEAL & SON.—BEDSTEADS. 
HEAL & SON.—BEDDING. 

| HEAL & SON.—BEDROOM 
FURNITURE, 

}{EAL & SON’S ILLUSTRATED 
of Peblinp ner an 3 900 Designs and Price List 

5S) ee D —195 Par HAM COURT ROAD, Ww" 1% % 198 TOTTEN- 
7d TIVE AN'TTED, A SITUATION IN THE 

c &® young Ge #4 been engaved in ete ee 
Highest references —Please M » B.B F i 

Co. , - 5., Care of Messra, Fi %» Wool Exchange Coleman Street, 6. . ste 

T° BAN KERS.—REQUIRED, BY 
ence, an APPOINTM BG varied banking experi- 
Proving} t in eith Cie einai, Gt eran Fie 
Green, 117 Chancery ne B.A. careof Mr, Hy. 

TH E 
vy ’ Y Tr 

NEW ZEALAND SHIPPING 
OOMPANY, LIMITED. 

Incorporated with Limited Liability under the 
New Zealand Joint Stock Companies’ Act, !869. 
AUTHORISED SHARE CAPITAL, £1,960,000. 
Subscribed Capital, £501,000 in 60,000 Shares of 

£'0 exch, on which the sum of £5 per Share has been 
paid up. 
25,0009 NEW SHARES are now offered for Subscrip- 
t.ou AT PAR, on which it is proposed tw call up 
£2 103 per Share, payable— 

103 on Application, 
298 4 3O:h April, 
203 ,, Sist May. 

Inthe event of no Ailotment being mide the 
application money will be returned in tull. 

Diexctorks In Naw ZEALAND. 
John Anderson, Ksq. 
J. Logan Campbell, Esq. 
Hon. &, Uampbell, M L.C, 
John Lewis Coster, E+q., Chairman and Managing 

Director. 
Hon. J. Johnston, M.L.C,. 
H. P. Murray-Aynsiey, Eaq., Deputy-Chairman. 
Hon. K. Richardson, C.M.G, 
Jobn Studholme, beq. 
Henry John Tancred, Esq. 
Robert Wilkin, Erq. 
A. Cracroft Wilson, Esq. 

Lonpom Boarp or ADvIcr, 
Ff. Larkworthy, Esq. (Managing Director Bank of 
New Zealand). 

A. J Maicolin, Kaq. (Messrs James M:Ewan and Co. 
Director Commercial Bank of Australia, Limited). 

E. P. W. Miles, Esq. (Messrs Mules Brothers and Co, 
Director Usiou bank of Australia, Limited). 

Wiliiam Pearce, K=q. (Messrs John Elder and Co. 
Glasgow). 

Loypow MawaGeEs. 
Oliver Roper Strickland, keq. 

BanKBRs, 
Bank of New Zealand. 
National Provincial Bank of England, Limited. 

SoLicitogs. 
Messrs. Holiams, Sou, and Coward, 

BROKERS, 

Messra J. & A. Scrimgeour, 18 Old Broad st., Lond: n 
AUDITORS, 

Messrs Quilter, Ball,Crosbie,Giegg, & Welton, Londen. 
Messrs D. Craig and A. Carrick, New Zealand, 
Hap Orrices—Christcburch, New Zealand. 

Lonypow Urricges—138, Leadenhall street, K.C. 

PROSPECTUS. 

The success which bas attended the establishment 
by the Company of the high-class direct steam 
rerv'ce between England and the Colony of New 
Zealand has exceeded the expectations of the 
Directors. 
Tne steamers at present employed are the ‘‘ Ton- 

gariro,” “‘ Aorang.” and “ Ruapehu,’’ specialiy 
built for them; aud the chartered boats ‘‘ Louic,”’ 
“Doric,” * Briush King” and‘ British Queen.”’ 
Full employment is also found in the trade for the 
Compauy’s sailing ships “ Turakina,” “ Rangitiki,” 
** Waitaugi,”’ “* Waimate,”’ “ Opawa,” “ Wanganui,” 
“ Piako,” © Hurusui,” “* Waipa,” * Wairoa,” “ Wai- 
kato,” ‘‘ Rasaia,” “ Otaki,” ‘‘Orari,” ‘“ Mataura,”’ 
‘Waimea’ and *‘ Pareora,”’? and in aadition the 
Company continue to be large chacterers 
of sailing tonnage. Al the steamers and some 
of the. sailing vessels are fitted for the 
transport trom the Colony of frozen meat, in 
which au exteusive new trade is Dow firmiy es:ab- 
lished, largely supplementing the ordinary carrying 
bu-iuess. Since the commencement of their direct 
steam line in 1583 the vessels of the Company have 
brought hither 117,159 sheep, and 22,200 are now 
afloat, 

Du:ing the year 1883 the Company despatched to 
the Colony 15 steamers and 46 sailing ships, of an 
aggregate gross registered tonnage cf 100 483. 

Jn ad iition to the steamers named above, Messrs 
Jobn Elder and Co, are now building for the Com- 
pany two new steamers of 4,760 tons register each, 
of the higest class, finish, and equipment. 
The development of their business and the addi- 

tion of steamers to the fleet and trade render it 
necessary t> increase the capital and resources of 
the Company, and the Directors have therefore re- 
solved to offer for subscription 25,000 additional 
Shares of £10 each, which will raise the subscribed 
capital to £750,010 out o! the authorised £1,000,000. 

On these shares the Directors only propose to call 

up 5vs at present, viz.:—luvs on application, .03 on 
30:h April, and 208 on 3ist May ext. On calis 
paid in advance interest at the rave of 5 per cent, 
per annum will be allowed, ; i 

The Company's operations since the year 1875, 
when the Company was fairly established, show the 

following results :— 
Net Prorit«.—From Ist January, 187, to 30th 

June, 1833, £243,318, equal to an average of £253,625 

per annum, or 2 } per cont. per annum on the culled 

up capita. 
Reserve.—Onut of the above net profits there has 

been carried to reserve or depreciation account a sum 
of £120,000, being 36 per cent. of the then cost cf the 
ships, which have, in addition, been kept in thorough 
repair out of revenue. : 

Drvipenps.— During the past six years a uniform 
dividend of 10 per cent. per annum has been paid to 
the shareholders half-yearly, and at the last balance 
there was carried forward an undivided profit ef 
£16,395 163 11d, 

Applications for shares must be made on the form 
supplied with Prospectus, And with applications & 
deposit of 10s per share wili have to be 
forwarded to either of the followiog inatitu- 
tions, from whom prospectuses and forms 
of application may be obtsined:—The Bank of 
New Zealand, 1 Queen Victoria street ; the National 
Provincial Bank of Eugland, Bishopsgate street, 
London and branches; or to the Company, at its 
offices, 138 Leadenhall street, London. 

133 Leadenhall street, E.C., 
28th March, 1334. 

| BRAND and CO.'S OWN SAUCE, 

Suu PS, PRESERVED ‘PROVISIONS, 
— — an — 

POTTED MEATS, 

| ESSENCE of BEEF, BEEF TEA 
|PURTLE SOUP, and JELLY, and 

=. _ Saar 

|GPECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 

SoLE ADDRESS :— 

|11 LITTLE STANHOPE STREET, 
| MAYFAIR, W. bi ana putes 
TH EK FLORIDA INVESTMENT 

AND AGENCY COMPANY, LIMITED. 
Capital £109,000, in 10,000 Shares of £10 each. 

Payabls—£1 on Application ; 
£2 on A: Jotment; 
£2 on the lst day of May, 1884. 

It is not proposed to call up more than £5 per 
Share. Any further capital will be raised by 
Debentures. The Shares may be paid up in fuli at 
once, and such payments in anticipation will carry 
interest at 5 per cent. 

‘rhe Directors and their friends have applied for 
3,000 of the Shares of the Company—being nearly 
one-third of the whole capital, 

Drescrogs. 
Robt, W. Surtees, Esq., J.P. (Messrs Laws, Surtees, 
and Co.), 72 Bishopgate street, E C., Chairman. 

Witham Dann, Esq., 22 St. John’s park, Black- 
heath, Director of the Manitoba Mortgage aud 
Iuvestment Company, Limited, 

John Oriebar, Eeq., 37 Walbrook, E.C, late of 
Victoria, Australia. 

Joseph Beauchamp Watson, Esq., Gelt Hall, Carlisle, 
and Wharton near Kissimee, Florida, lana 
owner, 

Henry Wharton, Esq, 32, Weymouth street, W., 
run owner of New Zealand, Managing Director. 

LANKERS, 
The Union Bank of Scotland, Limited, 62 Corrhill, 

London; Glasgow; Kdinburgh ; and Branches. 
Soricrror. 

Arthur Fell, Esq., 46, Queen Victoria street, E.C. 
BsaoxeErs, 

Messrs Roger Mortimer & Co., 2 Royal Exchange 
buildings, K.C, 

SRcRETARY AND Orricrs. 
46, Queen Victoria Street, E.C. 

ABRIDGED PROSPECTUS. 
This Company is formed to buy an estate of 

61,000 acres of freehold Jand in a block situate cn 
the south and east sides of Lake East Tobhopekaliza, 
Orange ‘ ounty, Florida, and to conduct a mortgage 
and agency business im that State, taking over the 
property of the Florida Agricultural Company, 
Limited, «8 a going con7zern, 

Mr Wharton has had great experience in the 
managemen' of Colonial lands, and has consented 
to ect aa Managing Director, visiting the Keta‘e 
from time to time to superintend the land sales and 
mortgage and segency business. Mr Watson has 
also visited the estate, and has joined the Board of 
Directors. He and his Co-Directora and their friencs 
have applied for thirty thousand pounds of the share 
capital of this Company. 

The estate has a frontage of about 12 miles to the 
lake, a fine sheet of water, givinz prrfect protection 
from co!d * orth-west winds, and there are numerous 
other charming lakes on the Company’s lands, 

The lands of this Company on the Lake are ready 
for immediate settlemeut and sale. The Company 
is now engaged in planting 5 orange groves con- 
tracted tor by settlers, in building an hotel and 
boarding-house, which have already been sold, and 
preparing the streets for the town. 
Contracts and sales have been already entered 

icto which show a good profit, and the proposed im- 
provements are causing an active demand for the 

| Companuy’s lands, 
The Directors propose to pay a dividend of not 

more than 5 per cent. for the first two years during 
development, and not to press sa’esunduly. They 
quite expect that the dividends will then increase, 
and that in the future the property of the Company 
must become very valuable. 

The Directors intend toapply for a quotation of 
the Company’s shares on the London and Edinburgh 
and (slasgow Stock Exchanges. 

There will be no promotion money paid or pre- 
liminary expenses beyond the actual cost of adver- 
tising, printicg, and legal and broker’s charges, 
which wili not exceed £1,000, 

The contract, with the Memorandum and Articles 
of Association, may be seen at the offices of the 
Solicitor to the Company, and prospectuses and 
forms of application for shares may be obtained of 
the Bankers, Brokers, and at the Company’s Offices. 

AN IMPORTANT FACT ! 
£ 10 AND UPWARDS CARE- 
S FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days. 

Non-liability system, Full details in Explanatory 
Book sent post free. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C, 
cea ecmpsectnheieaasaaniianiaiatinseseinittipentinammeniaatecinaianaattienemt irate 

5 Y ODAQ y 
SPRING.—AT THIS SEASON, OLD 

DR. JACOB TOWNSEND'S SARSAPARILLA— 
an established Family Remedy—has a most beneticial 
effect upon the blood and system. The best medicine 
for Skin Diseases, Indigestion, Pimples, &c. 

In Bottles, 2s 6d, 4s 6d, 7s 6d, and 11s. 
131 FLEET STREET, EC, 

and of all Chemists. 

LTT 
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Insurance Companies, 

4 CCIDENTS OF ALL KINDS. — 
i GUARANTEES. 

EMPLOYERS’ LIABILITY ASSURANCE COR- 

PORATION, Limite 1. ae 
84 and 85 King William street, London, E.C. 

ALLIANCE LIFE AND FIRE 
ASSURANCE COMPANY. 

ESTABLISHED IN 1824. 

CAPITAL £5,000,000. 

Chief Office : 
BARTHOLOMEW LANE, LONDON, E.C. 

BOARD OF DIRECTION. 
President—Sir Moses Monteriorg, Bart., F.R.S. 

JAMES ALEXANDER, Esq. 
CHARLES GEORGE BARNETT, Esq. 
CHARLES EpwWArRD BARNETT, Esq. 
Francis WILLIAM Buxton, Esq., M.P. 
Lord Eowarp Cavenpisn, M.P. 
JAMES FLETCHER, Esq. 
Cyrit FLowerR, Esq. M.P. 
Right Hon. Georee J. Goscnes, M.P. 
Right Hon. Lord Ricnarp Grosvenor, M.P. 
Ricnarp Hoare, Esq. 
Sir Curtis Mrranpa Lampson, Bart. 
Francis ALFRED Lucas, Esq. 
E. H. Lusuinaton, Esq. 
Sir N. M. De Roruscui.D, Bart., M.P. 
Hven Coun Smiru, Esq. 
Sir CHARLES Rivers WiLsoNn, K.C.M.G., C.B. 

Sr. James’s BRANCH 
1 St. James’s street, London, S8.W. 

WESTMINSTER BRANCH, 
1 Great George street, Westminster. 

Prospectuses, statements of accounts, and proposal 
forms may be had on application. 

Rovert Lewis, Chief Secretary. 
Bartholomew lane, E.C. 

(om MERCIAL UNION| 
ASSURANCE COMPANY. 

FIRE—LIFE—-MARINE. 
Capital fully subscribed............... £2,500,000 
CREEL PRMEAID os ecosesnscosesbvecrcesese 250,000 
Life Funds in Special Trust for 

Life Policy-Holders exceeds ...... 809,000 
Other Funds ...... 943,000 

Total Invested Funds upwards of Two Millions, 
Total Annual Premium Income 
CEE nsisiicrsindionotcieminnn £1,077,000 

Chief Offices—19 and 20 Cornhill, London, E.C. 
West End Offices—8 Pall Mall, London, S8.W. 

ROYAL EXCHANGE ASSURANCE 
CORPORATION 

(Established by Royal Charter, a.p. 1720) 
FOR SEA, FIRE, LIFE, AND ANNUITIES, 

Orrices—Royal Exchange, London. 
BrRancyH Orrice—43a Pall Mall, S.W. 

have exceeded 
THIRTY-TWO MILLIONS Sterling. 

James Stewart Hodgson, Esq., Governor. 
Francis Alexander Hamilton, Esq., Sub-Governor. 

Frederick Joseph Edlmann, Esq., Deputy-Governor 
DIRECTORS. 

Robert Barclay, Esq. Nevile Luboock, Esq. 
John Garratt Cattley, Esq. | George Forbes Malcolm- 
Mark Currie Close, Esq. son, Esq. 
Edward J. Daniell, Esq. D. Meinertzhagen, Esq. 
William Davidson, Esq. Hon. R. Leslie Melville. 
Alfred Dent, Esq. W. R. Moberly, Esq. 
Alexander Druce, Esq. W. G. Rathbone, Esq. 
Charles H. Goschen, Esq. } Sir John Rose, Bart. 
Charles E. Green, Es. Samuel Leo Schuster, Esq 
Charles 8. Grenfell, Esq. Eric C. Smith, Esq. 
Wilmot Holland, Esq. Henry Frederick Tiarks, 
Egerton Hub¥ard, Esq. Esq. 
Wm. Knowies, Esq. M. C. Wilkinson, Esq. 

Notice.—The usual fifteen days allowed for payment 
of Fire Premiums falling due at Lady-Day will expire 
on the 9th April. 

Fire Assurances on liberal terms. 
Life Assurances with or without participation in 

profits. 
Loans are granted on security of Life Interests in 

connection with Policies of Assurance. 
A large participation in profits, with the guarantee of 

the invested capital-stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

All real improvements in modern practice, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND 
A-HIALF. 

The Corperation are open to consider applications 
for Agencies ‘ 

A prospectus, table of bonus, and balance-sheet will 
be forwarded on application. 

E. Kk. HANDCOCK, Seerctary 
Royal Exchange, London. ree 

NORTHERN ASSURANCE (CO, 
Established 1836. 

FIRE AND LIFE. AT HOME AND ABROAD. 
Lonvon: 1 Moorgate st., E.C. ABERDEEN: 3 King st. 

INCOME AND FUNDS (1882). 
BOUT NNO na aT £460,100. 
BRD RUC Saiesns cdsigeniinnrsnatincne £181,500, 
a ED ESS £121,800, 
Accumulated Funds............se.secses £2,749,400, 

THE ECONOMIST. 
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LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY. 

CHIEF OFFICES: 

11 Dale street, Liverpool. 

CAPITAL, £1,852,000. 

74 King William street, London. 

PREMIUM INCOME OVER £500,000, 

({UARDIAN FIRE AND LIFE 
OFFICE. . 

Head Office—11 Lombard street, London, E.C. 
Law Courts Branch—21 Fleet street, B.C. 

Established 1821. Subscribed Capital, Two Millions. 
DIRECTORS. 

CuarmmMaNn—JOHN G. TALBOT, Esq., M.P. 

DepuTy-CHAIRMAN—ALBAN G. H. GIBBS, Esq. 
Rowland Nevitt Bennett, | John Hunter, Esq. 

Esq. George Lake, Esq. 
1 ‘ . , 

Henry Bonham Carter,Esq } Rt. Hen. G. J. Shaw-Le- 
Charles W. Curtis, Esq. fevre, M.P. 
Charles F. Devas, Esq. 4 
Sir W. R. Farquhar,Bt. Esq. Ss 
James Goodson, Esq. John B. Martin, Esq. 
John J. Hamilton, Esq. S. Hope Morley, Esq. 
Thomson Hankey, Esq. 
Richard M. Harvey, Esq. David Powell, Esq. _ 
Rt. Hon. J. G. Hubbard, | Augustus Prevost, Esq. 

M.P. Henry Vigne, Esq. 
MANAGER OF Fire Deparrment— F. J. Marsden. | 

AcTuARY AND Srecrerary—T. G. C. Browne. 
£ 

Share Capital at presert poid up and invested 1,000,000 

Total Funds upwards Of 2... ...eeeeee ee . 3,833,000 

Total Annual Income over > 
N.B.—Fire Policies which expired at Lady Day 

| should be RENEWEL at the Head Office, or with the 

Agents, on or before 9th day of April. 

NORTH BRITISH AND 
+ MERCANTILE INSURANCE COMPANY. 

FIRE DEPARTMENT. 

London—61 Threadneedle street, E.C.; West-end 
Office, 3 Waterloo place, 5.W. 

March, 1884. 

| MPERIAL FIRE INSURANCE 
COMPANY. Established 13 3. 

1 Old Broad sireet, E.C. 22 Pall Mall, 8.W. 
| Capital, £1,600,000 ; Paid-up and [nveste4, £700,000, | 

Total Invested Funds over £1,£00,0v0, 
| Insurarces against Fireon Property in all parts of 
the world at moderate rates of premium. Prompt 

| and liberal settlement of c’aims. POLICIES falling 
| due at LADY DAY should be renewrd on or before 

The Accumulated Funds exceed £4,000,000. | 
The Total Claims Paid by this Corporation 

THE LIVERPOOL AND LONDON 

the 9th April, or the same will become void. 
E. COZENS SMITH, General Manager. 

AND GLOBE FIR# AND LIFE INSURANCE 
COMPANY. 

Established 1836. 
LIFE DEPARTMENT.—All wuescriptions of Life 

Insurance #nd Annuities at mo‘lerate ratea, Parti- 
cipating Poli ies under New Table payab'e at fixed 
age or previous death. 

FIRE RENEWAL PREMIUMS falling due at Lady- 
day should be paid within 15 days there.rom, 

OFFICKS, 
Liverpo»l, London, Manchester, Leeds, Bristol, 

Duplin, Glasgow, Edinburgh, birmingham, 
and Newcastle, 

Prospectuses and Forms of Proposal for Fire and 
Life Insurance and Annuities may be obtained at 
the Company’s Offices, or from any of its Agents, 
Applications for Agencies invited. 

London Offices—Cornhill and Charing cross. 

T 1E ATTENTION OF PERSONS 
effecting Life Assurances is directed to the terms | 

offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 

Ty ¥ Y T 

N ORTH BRITISH AND MERCAN- 
TILE INSURANCE COMPANY. 

Notice is Hereby Given that the ANNUAL 
GENKRAL MEETING of the shareholders of the 
North British and Mercantile Insurance Company 
will be held inthe SALOON ofthe ROYAL HOTEL, 
53 Princes street, Edinburgh, on TUESDAY, the 
Ist day of April, next, at two o’clock p.m,, in terms 
of the Charter and Acts of Parliament. 

At this meeting a special resolution will be sub- 
mitted, authorising the annual appointment by tae 
shareholdera of two shareholders’ auditors, 

The TRANSFER BOOKS of the Company will be 
CLOSED from the 16th inst. until alter the meeting. 
—By Order, 

F. W. LANCE, Secretary, 
No. 61 Threadneedle street, London, E.0, 

8th March, 1884. ; 

_———————  OOOOlOllOhO©::«“<“= 

Jcaumont W. Lubbock, 

Henry John Norman, Esq. 

651,000 | 

NORWICH UNION 
| FIRE INSURANCE SOCIETY, 

ESTABLISHED 1797. 

( Norwicu—Surrey street, 

CHIEF OFFICES. 1&SPOX—50 Fleet street, E.C. 
LONvON (City) — 18 Royal Ex. 

change, E.C. ; 
£ 

Amount Insured ............... 200,000,000 
ee eer 4,500,000 

Agents Wanted in Metropolitan Districts. Applica- 
| tions to be made to either of the above London 
| Offices. Cc. BE. BIGNOLD, Secretary. 

Norwich, 25th Mar., 1884. 

@ CORNHILL. 
PERILS ABOUND ON EVERY SIDE®! | 

THE RAILWAY PASSENGERS’ ASSURANCE | 
COMPANY 

INSURES AGAINST ACCIDENTS OF ALL KINDS | 
—ON LAND OR WATER, 

And has the Largest Invested Capital, the Largest 
Income, and pays yearly the Largest Amount of Com- 

pensation of any Accidental Assurance Company. 
Chairman, Harvig M. Farquuar, Esq. | 

Apply to the Clerks at the Railway stations, the Local | 
Agents, or Wrst-Enp Orrick —8 Grand Hotel 
buildings, Charing Cross, or at the Heap Orrick— 
64 Cornhill, London, E.C. W. J. VIAN, See. 

pA VESTMENT LIFE POLICIES, 
Incorporated by Royal Charter and Acts of Parliament. | ( peculiar to this Institution), 

POLICIES falling due at Lady Day should be RE- | Combining all the advantages of an Ordinary Life 
| NEWED within 15 days from the 25th inst. i 

Receipts may be had at the various agencies and | 
| branches and at the Head Office. 

Assurance with most PROFITABLE INVESTMENT. 

UNATTAINABLE IN ANY OTHER INSTITUTION. | 

Illustrations of Actual Results forwarded on applica- | 
tion. 

*.* Special Advantages to Immediate Entrants. 

LIFE ASSOCIATION OF SCOTLAND. 
(For Life Assurance and Annuities.) 

Annual Revenue, £470,000. 
Claims and Bonuses Paid, £4,593,600. 

LOANS ON REVERSIONS, &c. 
London: 5 Lombard street, and 123 Pall Mall. 

Edinburgh: 82 Princes street. oy. | 
’ 7 ‘ . T y ‘ t T ’ 

/ ‘GIDIUS, THE ONLY FLANNEL | 
SHIRTS that never shrink in washing, not if 

washed 100times. Soft as silk. Made in several mixed 
colours — greys, drabs, browns, &c. Three for 39s 6d by 
Parcels Post, paid.—R. Forp anp Co., 41 Poultry, 
London. 

J) RESS SHIRTS—FOR D’s 
EUREKA DRESS SHIRTS.—A_ large stock 

| readymade, in eight different sizes and three different 
| qualities of the very finest linen, as well as the | 
f:shionable Ribbed Piqué, 7s 6d, Ss Sd, 9s 6d each 
By Parcels Post, free.—R.Forp & Co., 41 Poultry 
London, 

GULVERED PLATE ~ GLASS | 
for LOOKING GLASSES, with or without frames. | 

| Silvered by new process with pure Silver, not liable | 
| to injury from damp, heat, er handling. U nequalled 
| in brilliancy. Samples, tariffs, and estimates 00 
application. Tie 
THE PATENT SILVERING COMPANY (Limited, 

| POLISHED PLATE GLASS.— | 
Architects, Builders, and the Trade supplied with | 

above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennington lane, London. 

EIGHT PRIZE MEDALS. 

EIGHT PRIZE MEDALS. 
ADVANTAGES. 

Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion % 
Light only on the Box, 



SSS 

March 29, 1884.] THE ECONOMIST. 407 I ene ne 
THE NATIONAL BANK OF SCOTLAND, 

LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 

ESTABLISHED 1825. 

HEAD OFFIC E—Eprxsvren. 

Banks, Ke. 

qTip BANK OF AUSTRALASIA 
| a orporated by Royal Charter, 1835), 4 

Threadneedle street, London. 
Pa dup ¢ apital ssssercersererneeneneeeesosne

n 

y  mantee and reserve funds ...++-s00++ 

Le a $ ft ¢ redit and drafts issued on the branches 
AVeTs or! 

he bank in the Australian Colonies and New 

of tne Bills negotiated or sent for collection. 

Telegraphic transfers made. Deposits received in 

London at interest for fixed periods, on terms which 

bo ascertained at the office. 

be ascertain’ PRIDEAUX SELBY, Secretary _ 

THE “AGRA BANK (LIMITED). 
may 

ESTABLISHED IN 1833, 

Capra, £1,000,000, RESERVE Funp, £190,000. 

HEAD OvricE—Nicholas lane, Lombard street, London. 

BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

" Kurrachee, Agra, Lahore, Shanghai. 

kept at the Head Office on 
CuRREST ACCOUNTS are 

the terms customary with London Bankers, and in- 

terest allowed when the credit balance does not fall 

below £100. 

Deposits received for fixed periods on terms to be 

ertained on application. 

“ issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 

and approved bills purchased or sent for collection. 
SaLes AND Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 

| the safe custody of the same undertaken. i 

Interest drawn, and Army, Navy, and Civil pay and 

pensions realised. 4 : 

|* Every other description of Banking Business and 

money agency, British and Indian, transacted. 

; J. THOMSON, Chairman, 

THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

| (Bankers to the Government of the Cape of Good 
Hope.) 

HeaD Ovrncm, 
10 Clement’s lane, Lombard street, —- E.C. 

Subscribed Capital..........ccsesserereees 4,000,000 
; Paid-up Capital ......cssesseereerseree « 1,000,000 

Bae VO TWIG vec ecsintscactensssevtedlinttn 400,000 
This Bank grants Drafts on the principal towns in 

| the Cape Colony, Griqualand West (Diamond Fields), 
| Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

\[ERCANTILE ‘BANK OF 
+ SYDNEY. Established 1869. 

Incorporated by Act of Parliament 1873. 
Loxpox Braxci—158 LEADENHALL STREET, E.C. 

Paid-up Capital..........0..c000 £300,000 
DODO TE WOE cc onissccccouscdics £132,500 
Number of Shareholders............ 473 

me — on Sydney, and Bills negotiated 
and collected, 

DEPOSITS received for one, two, or three years at 
| five per cent. 

GEO. H. ALEXANDER, Manager. 
TY 7 mm : 7 1T BANK OF NEW SOUTH WALES. 

Established mm 1817. 
Loxpon Orrice—64 Old Broad street, 
Capital Paid-up ...............41,000,000 
Reserve Fund ..........0....... £530,000 

‘ Letters of Credit and Bills on demand, or at thirty 
a sight, are granted upon the Head Office and 

payee throughout the Australian and New Zea- 
- Coionies, Bills purchased or forwarded for 
“Dares eae remittances made. 
Li tts received for fixed periods, on terms Which may be known on apellention. ” 

| DAVID GEORGE, Secretary. | hiss 
| [HE NATIONAL BANK OF 

; AUSTRALASIA, Incorporated by Acts of the Legislature of Victoria Cans South Australia, and Western Australia, . pital, £1,000,000, Paid up, £800,000, LETTERS ‘a Fund, £400,000, : a “Ne ENS Of CREDIT and DRAFTS eo ie . S granted on mame at Melbourne and the following 

—e 1A. —~ Bacchus Marsh, Bairnsdale, Ballaarat, Cashel” ae ween Boort, Bridgewater, Suninyong ae rete 8.), Casterton, Clunes, Colac ‘Cole- Emerald nerood, Elizabeth street (Melbourne), ann ill, Euroa, Footscray (Wyndham), Geelong. field Ly, Horsham, Kerang, Koroit, Kyneton Lance- 
Penshurst, Macarthur, Maffra, Northcote toe - Prahran, Richmond, Romsey Sale, Sand- Strationd, Teg ae Shepparton, Smeaton, » de Ae B, rent ry $5 i y nembool, Yarrawonga, Tungamab a he ee a Sourn AvstRauia.— ADELAIDE, Aberdeen Carrietn’ eon . Border Town ie, oon a es rystal Brook, Edithburgh, Endonde" aan Tomes Town, Hamley Bridge, Hindmarsh, lowe, Mink Kadina, Kapunda, Koolunga, Kooringa, Mount Garey, Mintaro, Moonta, Mount Sasher 

Nuriootr x deed Nairne, Narracoorte, North Adelaide, Port Aes Troroo, Penola, Petersburg, Port Adelaide. vakeficld oy Port Elliot,Port Pirie, Port Victoria, Port Strathalhn sports Red Hill, Riverton, Saddleworth, Willunga, Wilnaie te, ruro, Victor Harbor, Wallaroo, 
IN Westepy rs Yongala, Yorke Town. 

Geraldton, STRALLA.—Perth, Albany, Fremantle 
Also on Agenci es in N yr Ab eecensland, and Taw, Rooth Wee, in Se red Bills negoti e r and all other legotiated, or sent for Collection Colonies transmis" Business with the Australian 
49 Leadenhall street, — OSWALD, Manager. 
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Capital, £5,000,000. Paid up, £1,000,000. 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 

Reserve Fund, £660,000. 

CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 
of charge. 

INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, AN 
&ce., received for customers. 

NUITIES, 

At the London Office of the Bank every description of Banking Business connected with Scotland is 
transacted. 

JAMES ROBERTSON, Manager in London. 

PONG “KONG AND ‘SHANGHAI , fOSCOW DISCOUNT 
BANKING CORPORATION. 

Capital, $7,500,000, Paid up, $5,926,765. 
Reserve Fund, $4,063,361. 

Court or Directors AND Heap Orrics is Hone 
Kona. 

CoMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

MANAGER—David McLean. 
BankERS—London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES. 

Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 
The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 

of constituents returning from China, Japan, and 
India. 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 

ing in Hong Kong, held in February and August. 
Transfer deeds, powers of attorney, and other 

forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London. 

Yr 

()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Capital Paiu-up, £1,500,000. 

Reserve Liability under Charter, £1,500,000 
The Corporation grant Drafts and negotiate or 

collect Bills payable at Bombay, Calcutta, Colombo 
{Agencies at several inland towns), Hong Kong, 
Madras, Mauritius, Melbourne (Agencies at several 
inland towns), Point-de-Galle, Shanghai, Singapore, 
Sydney (Agencies at several inland towns), Yoko- 
hama (with Agency at Kobe), and issue Circular 
Notes and Letters of Credit negotiable in most parts 
of the world. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street, London, 1883. 

[JNION BANK OF AUSTRALIA 
(Limited), Established 1837. 

Paid-up capital...... ......eecessersseeerees £1,500,000 
Reserve fund..........cccccscerceree eoeeenees 940,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 

[MPERIAL BANK OF CANADA. 
Heap Orrics—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashie-, 

| 
| 

MOSCOW. 

BANK, 

BALANCE per 1/13 March, 1884. 

ASSETS. 

CRUE Ne NIUE ak coc cicdhin tc ccendencnreiinetones ind 
CR TE II fas sdisdcn van cbdoas trenscictencecs 

Treasury bonds at short dates ............ 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements............ 6,964,486 O1 

(>) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares ... 532,900 00 

Advances on securities..............cceeceeees 

Government and other stock bearing 

PID dois cindihenanticivien: cennendaninddanad ania 

PINE IG Zotisincaicnsds: ‘senqdibenitusennsetsede 

Rbls. cpks. 

Protested biMs :— 

(<) Bills with several en- 

dorsements ............ 28,C07 §2 

(+) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 60,000 82 

Mercantile expenses to date ............0+ 

Furniture and fixtures ..........cccscescseces 

ES GIES cisicctsirimeiinnin & 

IN TE WE van savin ntaactsnniietenniauien 

pe ee Sen 

Deposits :— Rbls. epks. 

(a) In current accounts 6,073,341 32 

(») At call and short 

SOI  ucincok intcivecin 417,586 42 

(c) For fixed periods ... 2,733,657 04 

We eNO inc ai cnsisncasevecdccesaneses 

Special account with State Bank against 

WEE eG ii ccccesiiecccssi ssc cesancscveseveeses 

Pe DRUG ® eine cca ccsvecticcentncedecds 

Unclaimed dividend ............s0ccesceorereee 

Interest On GEpoOsits .........cerceseereereesaes 

Interest, commission, &C. ........s.cesereee 

Sundry creditors..........c0cescorsesccsseecerses 

Rbls. epks" 

485,887 02 

1,006,251 87 
10,000 87 

7,497,386 O1 

5,020,513 56 

1,363 655 87 

387,449 Or 
a“ 

1¢,279,3 6 05 

Rbls. epks. 

4,00 ,000 00 

617,448 06 

9,224,584 78 

901,191 &3 

500 00 

533,275 48 
2,692 50 

67,014 17 

127,876 92 

801,742 61 

16,279,326 05 

(j}OMMERCITAL BANKING 
COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848, 
Paid-up Capital ... +» £600,000 
Reserve Funds ies -» £650,000 

The London Board of Directors grant letters of 
credit and bil's of exchange on the head 
Bank, at Sydney, and on the branches in 

office of the 
New South 

Wales and Queensland free of commission. 
Bills purchased or forwarded for col’ection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application 
London office, 39 Lombard street. 

NATHANIEL CORK , Manager. 

Lo* DON CHARTERED 
OF AUSTRALIA. 

BANK 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 

Orrice—2 Old Broad street, E. .C. 
Letters of Credit and Drafts issued on the Bank’s 

Branchesand Agencies in Australia. Bills purchased 

or collected. 
Telegraphic Remittances made. Deposits receive 

for fixed periods on terms which may be Known on 

applicaticn, JOHN SUTHERLAND, Sec retary. SN aN ROR CT ee a 

{ 
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SITUATION DE LA 

BANQUE 
DE ST-PETERSBOURG, 

Au levy Mais, 1884. 

eects TN eee 

ACTIF. 

| Caisse ... ‘ ove eee wae ove eee eve vee eee ooo ove ove vee eee 

i! Comptes-courants: R. Cc. 

| 1° Ala Banque del’Btat... sos ue oe oee neste wee, 008,046 SL 

2° A d’autres établissements de crédit : 

a. A la Socié 6 du crédit mutuel du zemstvo de l’arrondias. de Bt- 

Pétersbourg ... eee oe ase ase ain eee a 369 64 

| b: A le Bonded Geeetdii atte: 4, oe ee er ee 637 95 
c. A la Banque de commerce privéo de St-Pétersbourg... sae ate 61 31 

d. A ‘a Banque Internationale de commerce de St-Péu rsbourg ... eee 1,333 43 
e. Ala Banque de commerce Volga-Kama e sve ose we soe 674 76 

y. Ala Barque de commerce de Varsovie, succursale 4 St-Pétersbourg 477 00 

g. Ala Banque russe pour lecomm. étranger... — .., eee tee nee 752 61 

Escompta de lettres de change munie3 d’au moins deux signatures ... see eee one eee 

Escompte de valeurs sorties au tirage et de coupons eee ‘ee one one eco eee eee 

Avances sur nantiesement (1) : a. c. 
De fonds de ]’Etat et de valeurs garanties par le gouvernement ... eee a 

D’actions, obligations et lettres de gage non garanties par le gouvernement 

De métaux précieux et de bons de l’adm. des mines... cot ove eee eee 

D’engagemonts 4 épeque déterminée.... eee eve ove oes eee 

10,082,940 13 
5,943,998 05 

9,614 15 
$59,579 74 

Bons de l’administration des mines, or et argent en monnaie et lingots appartenant 4 la Banque 

Fonds publics eppartenant 4 la Banque: R. c. 

1° Fonds publics et valeurs garanties par le gouvernement... se 216,389 43 

2° Actions, obliga‘ions et lettres de gage non garanties par le gouvernement 427 788 86 

Effets sur I’étranger ace ot see wee ees woe ove ies - ca 

Correspondants de la Banque: 
1° Leurs comptes (loro). 

a. Cr édits sur nantissement : R. c, 

1° De valeurs garanties par le gouvernement one eee eee ooo we. 3,766,280 41 

2° De vaieura non garanties ts wae ase oe ess om eee een £85,023 68 
3° D’engagements de commerce ai ww» =, 8 12,916 29 

b, Crédita & découvert ee a — Se 1,101,041 08 

2° Comptes de ia Banqve ‘nostro). 

a. Sommes libres, tenues par les correspondanta 4 la disposition de la 
Banque... oes ose ° eee ‘ eco oes oe bite 991,861 88 

b. Lett. de change remises 4 l'encaissement . 499,015 75 

Lettres de change protestées 
Avances échues sur nantissement 

Frais et débours & récupérer si oi 

Frais généraux pour 1883. aoe a 

- 1584 
362,159 81 
41,370 73 

Frais d’installation de la Banque dans sa propre maison 
Compte transitoire ... 

| Immeuble 

eee eee eee ae ere 

PASSIF. 

Capital social... eas eee ove eee ese ove . ove ove wee 
Capital de réserve .., eee . eee eee eee . oes toe a : aa Dépote : ee 

1° En comptes-courants ... eco ove oes eee eee eee e+ 13,977,316 68 
2° Surdemarde ... — eee eee eee oes . eee oor eee 155,031 €6 
3° A échéance déterminé3... eee ove eee oes eee ove eco one 19,134 78 

—_—_. 

Correspondants de la Banque : 
1° Leurs comptes (loro) : 

a, Sommes libres, tenues par la Banque & la disposition dea corre- 
spondanta.., ws oes wes eee oe 6,431,323 08 

b. Lettres de change recues 4 l’encaiszement .., ose nue ont +» 1,994,336 13 

2* Comptes de la Banque (nostro) : a 
Sommes dues par la Banque .., eee eee “0 “ ae 

UR neces nas alahenein Ae se ee ask cide a ee 
Dividendos non encore payés ... eee tee ove a bs A a a oak 
Intéréts sur dénbts échus ... ace 

Intéréts et Commission pour 1883__,., 

ie 1884... 

eee re eee one 
eee eee oes eee on aie eos «=: 1,963,153 03 
eee eco ne ne wi woe eee 183,638 92 

Comptes transitoires ove see ore ees eee eee eee eee 

(1) Y compris avances remboursables & demande (on call) 10,603,159 r, @7 ¢ 

AUSTRALIA (Limited). 
: Established 1866. 

Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. . 

LETTERS OF CREDIT and DRAFTS granted on | 
the Bank’s Branches and Agencies in the Australian | 
Colonies. BILLS negotiated and sent for collection. | 
e arn REMITTANCES made to the | 
olonies. 

i i DEPOSITS received for fixed periods on terms | a Era tited and collected. which may be ascertained on application. 

NEW ZEALAND. 

Head Orrics—Dunedin. 
Loxpon Directors. 

67 Cornhill, London, E.C. 13 Moorgate street, E.C. 

THE ECONOMIST 

D’ESCOMPTE 

Rg. c 

471,998 83 

1,923,192 91 
7,102,120 94 

8°84 G1 

16,976,132 07 

26,337 65 

641,178 29 

2,230,699 15 

7,194,361 41 

1,480,877 0S 

42,998 90 
55,895 00 
13,846 38 

403,530 54 
59,971 48 

1,103,280 82 
939,511 84 

40,767,763 25 

10,000,000 00 
2,606,660 77 

14,151,481 53 

8,415,658 21 

3,097,426 14 

67,289 63 

14,701 45 

26 16 

2,148,792 CO 
177,127 47 

40,767,763 25 

THE COMMERCIAL BANK OF [HE COLONIAL BANK OF 
Incorporated by Act of the General Assembl 

c , , 1874, Capital, £2,000,000; Subscribed Capital, 21,600,008 : Paid-up, £400,000: Reserve Fund, £41, F 

A. G. Anderson, Esq. ; L. H. Courtney. E M.P DRAFTS issued and Demand Remittances cabled. 
DEPOSITS received for fixed Periods at liberal rates 

) 
ra GEORGE NIVEN, Manager. | of interest, which may be learned on app'icatlon. 

DAVID MACKIE, Manager. 

EEE 

ene 
ee 

[March 29, 1884. 

BANK OP HE 
T (Limited), 

London, 
Office hours, 10 to 4. Saturdays, 10 to 1, 

Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 

BRANCHES, 
Port Elizabeth, Cape Town, Kimberley, Durban 

Pietermaritzburg, King William's Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon. 
tein, Craddock, East London, Fauresmith, G 
Reinet, Graham's Town, Harrismith, Middelburg 
Queenstown, Rouxville, Somerset East, Tarkastad 
Uitenhage, Winburg. 
GENERAL ManackR — JAMES SIMPSON, Port 

Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 

other Banking Business transacted with the Colony, 
Deposits received for one, two, or three years, at 

rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 

yy v FP y 

THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKBRS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,000,000; Paid-up Capital, 

£500,000 ; Reserve Fund, £185,000. 
Hrap Orrict—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager, 
No. 29 Lombard street, E.C. 

HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA 

Incorporated by Royal Charter. 
Hagap Orrice—65 Old Broad street, London, E.C 

BRANCHES AND StB-BRANCHES. 
Ix CEYLON .eeeeeee COlombo, Kandy, Galle. 

ERDEA sesactsonee eceiandee Bombay, Calcutta, Madras, 
Rangoon. 

Srrarrs SETTLEMENTS Singapore, Penang, Malacca. 
BRR necinalel<onianins cette Batavia 
CHINA... .ss000.sescsseneeess - Hong Kong Shanghai. 
GA Recissciessvets t.ssseeee DOKOHAMa, 

BaNKERS. 
Bank of England | London Joint Steck Bank. 
The Bank receives money on deposit, buys and sells 

Billa of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1547. 
Capital .............s00+ sos 800,000 
Reserve Fund ............... £250,000 

Hrap Orrick—54 Old Broad street, E.C , London. 
Drarts AND Letters oF Crepir IssvUgD. 
Bits Boucut AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods of one, two, or 

three years, at 4} per cent. per annum. 
WM. G. CUTHBERTSON, General Manager. 

THURBERS, GATES, & CO, 
9 & 1) Fenchurch avenue, London, E.C, 

H. K. & F. B. THURBER & CO., 

New York. 

Baxxers—THE BANK OF ENGLAND. 

DRAFTS Issued and Bills Negotiated and Collected 

DEPOSITS received from Merchants of India 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest ili be allowed 
t Half per Cent. below the Bank of England rate. 

EstTaBLisusp 1866. 

JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 

NO. 17 WALL STREET, NEW YORE. 

Members of the New York and Philadelphia Stock 
Exchanges. 

Private telegraphic communication with the markets 
ef Philadelphia and Baltimore. N 

Railway and other securities bought and sold, 0! 
COMMISSION ONLY, in any market. 

Stocks and Bonds purchased for investment or 
carried en — : : 
VOREIGN ORDERS, either by Cable or mail, recelvé 

especial attention. 
—— OC 

A. P. TURNER & 0CO., 
207 WALNUT PLACE, PHILADELPOIA, 

50 TUREADNERDLE sTREET, Lonpox, E.C. 

American Railway Investment Securities. 

Correspondence solicited. 
Bankers : Bank of England. 

Parapenpma Stock ExcHANGs. 
Members { New York Srock EXxcuanes. 

eee 

JOSEPH GILLOTT’S 
STEEL PENS. 

Sold by all Statiorors throughout the World. 

GOLD MEDAL. ier PARIS, 1878. 

AFRICA | 
Heap Orrion—25 Abchurch lane, Lombard street | } 
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