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AGENCIES,

KIANGSU CHEKIANG SHANTUNG HUNAN
Nanking Hangchow Tsingtao Changsha
Nantung s
Seocl T Ningpo ‘Weihsien Changteh
c;]:"ho“ Chusan Tsinan

inkis 4
imiang Haimen HUPEH
Yangchow Tsining
< Yuyao Hankow
Wusieh Chowtsun
Changshu Shenkiamen Shast
Changchow Shaohsing Lingtsing Ichang
Hsuchow Chenghsien Chefoo
Kiangying Kashing Weihaiwei SZECHUEN
Tungkan Wenchow Lunghow Chengtu
Luho Ngokiang Chungking
Singpu .
Tanyang Huchow ANHWEI Wanhsien
Sungkiang lc—:::ltCh:, Wubu LIAONING
Tsingkow hinghua
Erow N Pengpu Moukden
Panpn Siashih Tunid
Shiangshihkow Chuchow unkt Newchwang
K
HONAN Shingtseh Anking Antung
Chuchow ot
Chengchow! FUKIEN . Koiyuan
Hsuchang Suhisien Dairen
Lingpao Amoy Looan Kinhsien
Kaifeng Foochow
Chienchow . KIRIN
HOPEH KIANGSE s
or s arbin
Tientsin KWANGTUNG Kiukiang ]
Peiping Canton Nanchang C-hjmgc hun

SHENSI Swatow Kingtehchen Kirin

Sian Kiangmen Kian HEILUNGKIANG
HONGKONG

EUROPEAN REPRESENTATIVES
Messrs. Willis, Faber & Dumas, Ltd.
54, Leadenhall Street,
London, E. C. 3.



COMPANY, LIMITED.
SHEET

December, 1936.

ASSETS PR SR B e TOTAL
MOtEAZES  see  wee  eee eee e e | S4BL29821 | $1,24411071 | $1,72540892
Domestic and Foreign Securities ... .. - 17,200.00 1,487,424.00 1,504,624.00
Due by Agencies we  aee wee wee eee 197.42 251,021.84 | 251,219.26
Due by Brokers .o een wee wee oo 15,148.81 237,671.36 252,820.17
Due by Other Companies ... e we e 110,405.14 110,405.14
Deposits with Other Companies ... o 93,471.45 93,471.45
Deposits with Foreign Governments ... - 51,500.00 51,500.00
Deferred and Outstanding Premiums ... 25,666.62 67,702.93 | 93,369.55
Accrued Interest . un oee - 32,444.22 39,505.56 71,949.78
Sundry Debtors  «er  eer wee ewn e 84.35 | 157,814.99 157,899.34
Office Furniture, Motor Cars ~ «ve  wee oo 1.00 1.00
CASH:—
On Deposit oo wee mee eee e 237,294.89 489,510.49 726,805.38
In Hand and on Current Account ... . 59,011.28 505,725.37 565,636.65
$ 920,745.80 1\ $ 4,684,364.84 i $ 5,605,110.64

We hereby certify,
That we have examined the foregoing Balance Sheet and Accounts and relative vouchers

and securities in connection therewith and have found same to be in order.

T. C. TAl
SZE KIU-NGAU,
MOO-HAU CHENG,

Sugarvisors.



CHINA INSURANCE

BALANCE
On the 31st,
LIABILITIES | gt General TOTAL

Capital Authorized § 5,000,000.00
Capital Issued 50,000 shares of $100 each, §50 paid $ 500,000.00 | $ 2,000,000.00 | $ 2,500,000.00
Statutery Reserve - . Jo - - i 94,282.89 94,282.89
Genera} Reserve - . e . - ‘ 698,546.04 698,546.04
Investment Depreciation Reserve ... . . | : 210,000.60 210,000.00
Premises Fund ... voe e o 70,000.00 70,000.00
Fire Fund o e e e e e 536,342.22 536,342.22
Marine & General Fund s - - o 14997546 * 149,975.46
Life Fund e we  we e e | 33026266 ¢ 340,262.66
Balance at Credit of Profit and Loss Account ... | 26849980 268,499.80

$ 840,262.66 [ $4,027,646.41 | $4,867,909.07
Quistanding Losses on Fire Account e o 110,118.88 110,118.88
Outstanding Claims on Marine & General Account 4 9,202.90 920290
Due to Other Companies ... - - | 19,776.01 ' 373,210.67 392,986.68
Sundry Creditors - e .- .- 60,707.13 : 137,396.02 198,103.15
Reserve for Bad Debts e oo . . 26,789.96 26,789.96

]
$ 920,745.80 F $4,684364.84 | $5605110.64

AUDITOR'S CERTIFICATE :—We have audited the above Balance Sheet as at 31st. December, 1936,
of the Fire, Marine and General Departments, and of the Life Department of the China
Insurance Company, Limited. The books and statemeats of the Company's head office have
been carefully verified. The Bonds and Morigage Secutities were verified by actual examination
and found correct. They are valued at prices lewer than the market prices of the closing
date. The bank accounts have been checked and reconciled with bank certificates and
statements.  All agencies, brokers and correspondents accounts have been checked and
reconciled with their statements or stubs. Apart from the usval reserve, additienal reserves
have been created, which procedure is in accord with the practice of insurance business. We
hereby certify that the above Balance Sheet of the Fire, Marine and General Departments,
and of the Life Department, is, in our opinion, drawn up in such a way as to exhibit the
true financial condition of the Company as at the date aforementioned.

SHU-LUN PAN & CO.
Ckartered Accountants

Shanghai, 22nd. March, 1937. {Signed) S. L. PAN

Accontand-fa-Charpe,



CHINA INSURANCE COMPANY, LIMITED.

Accounts for the year ended 31st. December, 1936.

LIFE ACCOUNT

Reserves from previous year: Death Claims incurred ... $ 37,801.00
Mathematical $ 46,79472 Surrenders ... - . 136.00
Additional ... ~ 150,000.00 S 196,79472 Bonus to Policy Holders ... 9,135.88

Net Premiums 30243235 | Commission .. . .. B9197.69

Medical Expenses ... - 14,152.63
Interest : . Expenses of Management ...  41,034.77
On _Premllums Reserves :
and Reserves § 9,839.74 Mathematical § 110.262.66
On Capital Additional 230000.00  340,262.66
Investments 5041944  60,259.18 Balance transferred to
Other Income - 2,12401 Profit and Less Account 29,889.66
$ 561,610.29 $ 561,610.29
PROFIT AND LOSS ACCOUNT
INTEREST : \ Depreciation on Office Furniture $ 6,714.44

On Morigages and
Bank Accounts $181,881.63

On Bonds and

Treasury Bills  41,506.33 $223,387.96

Balance from Fire Account ... 122,14582

Balance from Matine and
General Account ... w.  49,147.56
Balance from Life Account ... 29,889.66
§ 424,571.00

Loss on Exchange ... 9,558.66
Reserve for investment

Depreciation... ... ... 80,000.00
Premises Fuand... s - 50,000.00
Reserve for Bad Debts 9,798.10
Net Profit - e e 268,499.80

$ 424,571.00




CHINA INSURANCE COMPANY, LIMITED.

Accounts for the year ended 31st. December, 1936.

FIRE ACCOUNT

Reserve for Unexpired
Risks from
previous year $160,523.04

Additional Reserve 220,000.00 $ 380,523.04

Net Premiums w. 540,855.55
Commission ... 9425539
Interest - s 19,026.15

$1,034,660.13

Losses Paid and Outstanding 3 255,711.83
120,460.26

Expenses o —

Reserve for Unexpired Risks
being 40% of
Net Premiums $ 216,342.22

Additional Reserve 320,000.00 536,342.22

Balance transferred to Profit

and Loss Account ... .. 122,314582

$1,034,660.13

MARINE AND GENERAL ACCOUNT

Reserve for Unexpired
Risks from
previous year $§ 19,110.82

Additional Reserve  70,000.00 £ 89,110.82

Net Premiums - 149,810.21
Commission ... .. 673472
laterest o e 4,455.54

§250,111.29

Claims Paid and Outstanding $ 33,939.07
17,049.20

Expenses .

Reserve for
Unexpired Risks $ 29,97546

Additional Reserve 120.000.00 14997546

Balance transferred to Profit

and Loss Account ... .. 49,147.56

$250,111.29
——




PROFIT AND LOSS ACCOUNT

The Staff Premises Fund has been increased from $20,000.C0
fo $70,000.00 whilst the Investment Depreciation Reserve Fund has been
augmented to $210,000.00, by the allocation of an additional sum of $80,000.00.

The net profit resulting from the operations of the Company during
the year, after setting up the additional reserves mentioned, amounts to
$268,499.80 as compared with $267,323.17 in 1933, Afier setting aside the
necessary Statutory reserve of $26,840.98 there remains a balance of
$241,649.82 which it is proposed to deal with as follows:—

Dividend to Shareholders, 6% ... $150,c00.00
Transfer to General Reserve Fund ... 51,453.96

Carry forward to the credit of
Profit and Loss Account 40,195.86
$241,649.82

The funds of the Company will then stand as follows:—

Capital Issued and Paid Up $2,500,000.00
Statutory Reserve ... 121,132.87
General Reserve 730,000.00
Investment Depreciation Reserve ... 210,000.00
Premises Fund 70,000.00
Fire Fund ... 536,342.22
Marine. and General Fund ... 149,975.46
Life Fund  w. oo eee eee e eme 340,262.66
Balance at credit of Profit and Loss Account ... 40,195.86

Total e - - e $4,717,800.07

SUNG HAN-CHANG,

Shanghai, Sth April, 1937. Chairnan,



The net premiums of the Marine and General Account were
$149,810.21, and claims paid and outstanding $33,939.07 or 2265% of the
premiums. Expenses at $17,049.20 were 11.38% of the premiums, and, after
crediting commission and interest, there is a profit of $99,147.56 as compared
with $36,355.00 in 1935.

The reserves for unexpired risks have been calculated with due
regard to the character of the classes of business included in the Account,
and the additional reserve has been increased from $70,000.00 to $120,000.00.
These reserves are considered adequate for all contingencies.

The net profit balance remaining of $49,147.56 has been carried to
the Profit and Loss Account.

LIFE ACCOUNT

Sums assured in respect of mnew business in 1936 totalled
$3,271,668.08 as compared with $1,680,224.06 in the previous year.

The total amount of life assurance in force on 31st. December,
1936 was as follows:—

Ordinary Life e $5,128,307,89
Group Life ... 4,784,446.00

Total - e e $9,912,753.89

The increase in life assurance during the past year is principally due
to the improving trade conditions in China and the establishment of
additional agencies by this Company in the interior.

Group Life assurance being practically entirely on a term basis, as
mentioned in last year's report, necessitates only nominal reserves. The
separate reserve fund for life assurance has been increased to $230,000.00
by an appropriation of $80,000.00 and the net credit balance of $29,889.66
transferred to Profit and Loss Account.



@hina Insuranre Cnmpanyg, Limited.

REPORT OF THE DIRECTORS
For the Year Ended 31st. December, 1936

The Directors present to the Shareholders the following report,
together with the Accounis and Balance Sheet for the twelve months ended
31st. December, 1936.

FIRE ACCOUNT

The gross premiums, after deduction of discount and brokerage,
but including reciprocal reinsurances accepted, amounted to $1,557,106.33,
being an increase of $433,306.64 as compared with the previous year. Net
premiums, after deduction of reinsurances ceded, increased from $401,307.61
to $540,855.55. Net losses paid and outstanding were $255,711.83 or 47.28%
of the premiums, and expenses of management $120,460.26 or 22.27% of
the premiums. Commissions eamed were in excess of commissions paid to
the extent of $94,255.39, and, after crediting interest on underwriting funds,
there is a profit of $222,145.82 as compared with $105,938.72 in 1935. The
fire reserve fund has been further strengthened by an appropriation of
$100,000.00 and the net credit balance of $122,145.82 has been transferred
to the Profit and Loss Account.

MARINE AND GENERAL ACCOUNT

Cargo marine premiums increased from $353,046.73 ~in 1935 to
$721,916.28 in 1936. This increase is partly accounted for by the abnormal
movements of specie following the currency reform in China. Other classes
of business, including motor insurance, brought into the Marine and General
Account gave a gross premium income of $84,407.08. '



CHINA INSURANCE COMPANY, LIMITED,.

Directors :

SUNG HaN-CHANG, Esq., Chairman

T. V. SOONG, Esg. CHANG Kia-NGAU, Esq.

J. S. WONG, Esq. TSuYee PEl, Esq.

FENG KENG-KUaNG, Esg. L1 MING, Esq.

Z. S. BIEN, Esq. P. C. KNG, Esg.

T. H. WANG, Esq. Y. C. Wu, Esq.

SHou J. CHEN, Esq. PARKCANE C. HWANG, Esq.

YI-TANG WANG, Esq. PAN KIU-FENG, Esq.
Supervisors :

DR. T. C. TaL C. Hwal WONG, Esg.

SzE KIU-NGaU, Esg. MoO-HaUu CHENG, Esq.

T. W. Cna0, Esq.

Head Office: Shanghai

GOH FUH-WEN, Manager
PAYUENE CHEN, Sub-Manager
S. H. Tao, Sub-Manager
D. C. LEg, Sub-Manager
W. E. NOBLE, Adviser



CHINA INSURANCE COMPANY, LIMITED.

{Incorporated under the Laws of the National Government of China)

REPORT AND ACCOUNTS

For the year ended 31st. December, 1936.

Head Office: 270, SZECHUEN ROAD, SHANGHAL



