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TABLE XXIL THE NEW TARIFF| AND JAPANESE IMPPORTS

AR mES  womg [Reaw

From Japan From Other Tetal Imports  Ratio of

. } n X Countries Jupanese

A. Mf. Wu A.a -yeh * . toTotal

. Imports

_ T W F& Ry F& 2 :)s Qo
e  { e .4 !.# | 4 !
. 1000 CGU. uognnc*ueeebna 7 %
AW WM E  Imports on which the tariff is lowered 12,793 189 29,255 46 42,048 60 304
REFXTER S Imports on which the tariff is not changed 36,936 54.6 203,631 32.4 240,567 345 15.2
WM Wi B  Importson which the tariff is increased = 17,968 265 396,287 630 4142589 595 4.3
s w Total 67,697 1000 629,173 1000  £96870 1000 9.7
‘M & WM N X & N % & R 5 N E ® 2 W oK v + = M

* Reproduced from the Economic Weekly of the Nanksi Institute of Econoniics, the 72nd issue.



H * _xn mox . Hw%l F I
Japan : reat ' er
. "Britain S Countries - Ooa&aﬁaa
L. ... - & f t¢ @R -F¢ A F¢ AN T4 ®F Te&. A
B k of. China. LV S T e B oRAg o BORE N
| & _ cou. %  ceuv %* cov. * cou % S
* !&l“lﬁgﬂsﬂ. w_snno&__ Printed & Miscellaneous 3,959 612 1,252 194 17 03, 1285 191 6463 100.0
K O W MNoolen Piece Goods & Serges 1,280, 17.0 4,401 ' §9.5 — —| L3 232 7,394 1000
M % B #Woolen Yarn & cord, Pure . B50F 113 3,268* 669 . — —| 1066* 218 4,884 100.0
AP TR h including mﬂiﬂm&m.)- : _ o
' . w
h»tln. mwm.mﬁmmwﬁ%ﬁn Bicho, Compoy, Fish - 1,170 46.5 — - 200 80 1,143 455 2513 100.0
Useenznién & Cutlle : _
it BN ‘ Boards, Cigarette. 093.
M\ ““m__: mon  Printing News. . )
= ™ LA ) RAK ?E—.Mﬂ;ﬁwinﬁ"aﬂﬂ 819 139  — — 612 104 4472 757 5903 1000
&> RRETER \ o .
un # Total 7,778 286 8921 328 829 31 9,629 355 27,157 1000
* H : a : _ _ : _
w B 3 0 Raw Cotton ' 8 02 lm. — 32284 634 Hm.wwq.,__ wi mw.wmm p%.m
: m- K 66.9 —_ - 316* 218 100,
gd Woolen Yarn & Cord, Eimm 163* 11.3 . . ;
| Aluminium - __ . .
2ME ( xwilg* M otk Steet Ajum Crop- m.Sm 101 18294 2100 8293 165 23365 464 60340 1000
1 B ) ]

REATR . _ Knﬂ._.ﬂmawe & Tools Manug 3,506 14.0 m,mm_o 354 3,618 145 9,039 36.1 25,023 100.0

. I - ‘Miscelldnecus Metal Manufac- P

Ty T "ﬁkﬂﬂﬁ tures I(except %m..___n_w&os & 2400* 120 4,000 20.1  4,500% 226 9,692* 453 20,592 H__S.J

i ulbs e .
B MR _ >a=ww=w8am§ & Groceries 470 66 685 9.6 1,673 233 4340 606 7,168 1000
N K R A MEEEP) Cereals ?w.._gﬁvx.? Wheat & ~ 226 48 S 217 47 4,210 . 905 4,653 :fo0.0
‘Wheat Flour : . : |
XL F£o B Fruits, Seeds & 433»5@3& 861 219 — — 1,254 323 Hhmu 458 3,886 '100.0
Chenicals (except SBulphate . . : : v
#ﬁlhhy sﬁcy E‘.v >=__H3M=Em. ozﬁ.ns&& V?- 3,435 197 3,639 208 1,955 112} 8428 483 17457 1000
tas pirits o e
*ﬁ&m”ﬁ#ﬁ _ except  Ani Dyes, . . sl
la B nm uﬁu&wwa. | { Othor Cosl Tar Dyes. 679 116 925 158 1464 249 2,796 477 5864 1000
d igments | n-o-r. _ :
“gn—nﬂ_# rm.._vr—:. Black -
i
Kerpsene 0il, Gaseolene, —..5..:& | .
Mok > Bk Ji.  Ful & Lubricating Gil ﬂqm 0.3 99 02 380,352 E_.m 29,818 46.0 60,441 m%.o
Aok ol B %> 'R ﬁﬂgm_s%cmﬁ. Waﬁgm Rat- msa 8.2 50 02 6,742 276 15661 753 24,468 ‘100.0
' ' a anu- ) . : !
Ko factures thereof : o i }

% Coal H_.?S — — - — | — 5920 — 73866 100.0
| * ™ | Total - 21,046 75 32821 11.7 -92,352 33.0 133,893 47.8 280,112 100.¢
A 0w & Other Goods 80479 93 21665 85 90,742 207 178,345 545 327,231 100.0

| | Total 59,308 9.3 69,407 11.0 183924 290 321,867 50.7 634500 100.0
n # " _ _ _
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IIIl.—Wool & Manufactures Thereof

5.4 aB2AMNIAY
V.—Metals & Manufectures Thereof

&« f & 4.54 11-30
Metals .

4REB A - 20-28
Metalware

AB8BEITA ' 33-100
Machinery & Tools - _

smaBi 20-50

Othér Metal Manufectures

B8 XAEMNENS .
VI.—Food, Drink & Vegetable Medicines

AnwE o 14-26
Fishery & Sea Products
L & J3:8 8§ B ' 18-40
Animal Products & Groceries o :
uml.mm*tmn@*& 7-202 22-33

Cereals, Fruits, Medicinal Substances, Seeds, Spices, & Vegetables

BAY ASBRERINRN
VIII.—Chemicals & Dyes

LEREAANNE 14-100
Chemicals & Pharmaceuticals
nH ﬂﬁ’fﬂﬁ’ﬂ.n# 18-33
Dyes, Pigments, Paints & Varnishes

fRE W2 BB ERA -13-53

IX.—Candles, Soap, .Oils, Fats, Waxes, Gums & Resins

£+ EMRANERABRERD
X.—Hooks, Maps, Paper & Wood Pulp

f+—% EZRBRFTELEREXN M _
XI.—Animal Substances, Raw & Prepared, & Manufactures Thereof

e R AN B FERXNL .20 25

Bones, feathers, Hair, Horns, Shells, blnews Tuqks & Manufactures Thereof

g Aok B ERXMG
X1I.—Timber, Wood, Bamboos, Rattans, Straw & Manufactures Thereof

~
1

[ 3
=

A8 A 25-100
Timber
A'H AR IR AN 17-105

Wood, Bamboos, Rattans, Coir, Straw, & Manufactures Thereof.

=M XM BXRFU
X1Il.—Coal, Fuel, Pitch, & Tar

% 55
Coal
iy I oA BB R RXEM
XIV.—Chinaware, Enamelledware, Glass, Ete,
R - 25
Chinaware
L | Eﬁ’ﬂiliﬂ"ﬂ 33
XV.—Stone, Earth, & Msanufactures Thereof _
it M AW 17-100

XVI.—Miscellaneous



ZHEFR BETEHNRARE
“TABLE XXIIl. AVERAGE EFFECTIVE TARIFF RATES

L AR 2 MEDAX 2 TARE
Year - Révenwe from  Veolue of Net Import ~Average

Import Duties _ ' : Tariff Rate
1924 Hk Tls. 38104525  Hk Tis. 1018210877 =~ 3.
1025 w . . 36,366,981 w  w 947,864,944 3.84
1926 " 42,855,027 w v 1124331257 3.81
1927 w oy 84,908.322 s »  1,012,931,624 3.45
1928 W w. 4649939¢ 1195969271 8.89
1929 St. §  167,098564  St. § 1,972,083,403 8.47
1930 » ow 211,639,119 w w  2,040,599,446 10,37
1931 cme - m. 314,686,596 w o 2,233,376,164 14.09
1932 w  w  236,201,68 ., , 1,634,726,298 14.45

1923 " » 265,810,812 »w » 1345567188 19.74

“HNE O EDRERBRERE
TABLE XXIV~~CHANGES IN TARIFF RATES.
i | -] - A R o

Classification of Commoditise Imported Increase Decrease

#-5 HMEXNILN
I.—-':C"o'tttm:& Manufactures Thereof

HamxaMn : 916
Cotton Piete Goods, Whtte or Dyied )

BiEWM 2-48
Cottoﬁ'"Pie'ce Goods, Printed .

HNHEW 17-39
Cotton Pzece Goods, Mmctﬂmeous—n

N ® 43
Cotton, Raw



In his “Social Conditions in China To-day”, Mr. K. C. Chow ‘makes & delinea-
tion and discussion of the different phases of the changes taking place in the economic
and political life of China as well as in her education and ideas. This book, containing
432 pages, may be obtained from the New Life Publishing Co. in Shanghai at $1.60.*

Why the tariff is of great importance to a nation is significant in Mr. M. C.
Tung's “Treatise on Customs' Tariff.” He dwells first on customs duties in general,
-such as the kinds of duties, tariff systems, standards for levies, policies pursued, ete.,
next or international tarif movements, and last on the history and present situation of

China’s customs’ tariff. This book of over 500 pages is bound in cloth and sold at $3.20
per <copy.* '

A reprint has been made from the February, 1988, issue of “The Annals of
Mathematical Statistics” of Pei-tsi Yuan’s discertation “On the Logarithmic Frequemcy

Distribution and the Semi-Logarithmic Correlation Surface”, which contains foed=for
thought for students of mathematical statistics,

“The Measurement of American Wealth” is a statistical analysis of American
wealth, income, expenditures, profits, losses, debts and savings, from 1860 to-1933, as
measured in terms of money. It brings together the fragmentary data collectable upon
the subject and presents them as an organized whole. Harper & Brothers of New York

London.are the publishers and G%4 00 per copy is the price of this volume. -
*In the Chinese languags,
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OF FIGURE WORK THE VICTOR
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plana to restrict indiscriminating mining and selling and buying of wolfram in the pro-
vince, to regulate ita uses, and to organize large-scale mining in co-operation with the
native miners. The plans also include the establishment of a wolfram refining factory.
Waolfram production in Southern Kiangee is estimated to be so rich as to amount to
fifty per cent, of the world’s output.

The Chinese Post Office to-day boasts of-a mileage of 506,138 kilometers of
mail routes, 289,384 kilometers being major courier lines, 106,716 minor courier lines,
69,198 steamer and boat lines, 15,618 railway lines, 27,638 motor car lines, and 7.689
air-mail lines, as compared to 319,000 i (188,756 kilometers) of courier lines and 45,000 It
(25,922 kilometers) of steamer and boat lines in 1911 when the post office began fune-
tioning as an independent service. However, with the loss of the four provinces of Fenge

tien, Kirin, Heilungkiang and Jehol, the budget of the postal administration shows an
annual deficit of $15,000,000,

| Recent Publications

“The China Economic Year Book”, compiled by the China Economic Year Book
Committee of the Ministry of Industries and published in the month of May, is the first"
of its kind to appear in thiFcountry. It contains altogether over 5,000 paged divided into
two volumes. Volume one.deals with economic administration, geography, population,
finance, money market, agriculture, farm tenancy systems, forestry, fishing, animal
husbandry, and-mining, while volume two treats of industry, communications, com-.
merce, foreign trade, labor, flood, drought, banditry, and Chinese emigrants. In ar-
ranging the material, first importance is attached to statistics accompanied with state-
ments of facts, while discussions of a theoretieal nature are wholly excluded. Every
five years, a completely revised edition will be-made and during the interval years a
supplement containing new material will be published annually. Figures up to and
ncluding the first half of 1983 are available in the initial edition. The publishers are
the S}mnghai Commercial Press, at which this Year Book is obtainable at $15.00 per
0Dy.*

“The 1924 Bankers’ Year Book,” compiled and published by the Research Depart-
ment of the Bank of China, for reference of the financial world, gives a resume of the
chief events during recent years relating to the banking business and statistics regard-
ing the organization, capitalization, assets, liabilities, profits and losses, ete., of the
Chinese banks, as well as an account of the organization of banking associations, bank-

ing laws and banks’ regulations, native banks, insurance companies and pawnshops.
Copies are available at $8.00 each.” '

The Bureau of Statistics of Kwangsi recently turned out a “Kwangsi Year
Book” which contains statisties of “land, - population, finance, communiecations,
agriculture, industry, commerce, ete., concerning the province of Kwangsi only. It is
sold at $5.00 per copy.® ' :

“Disgertations.on Labour” embodies several articles from the pen of Mr. C. C.
Chen, head of the China Branch of the International Labour Office, who is an authority
on labour questions. The price per copy is $0.80*

Of the series of currency laws and banking regulations of varions countries
translated and published by the Research Department of the Central Bank of China,
5 booklets are already available. They are the currency laws and Banking régulations
of France, Belgium, Denmark, Germany and Japan.*

“Social Survey” is the caption of & new feature recently added to “The Central
News”, a daily newspaper published in Nanking, It is a bi-weekly, occupying the space
of a quarter of the third sheet of the daily and devoted exclusively to the discussion of.
the subject of social surveys with the :Chinese Socialogical Society supplving the
material. The first number appeared on .April 16, 1934.*

—_— e



Traffic Bureau, which was formally organized in Shanhaikwan on June 29 bythe China
Travel Service and the Japanese Tourist Bureau, has been authorized to handle the
husiness for the railway administration. The organizers were each required to deposit
$500,000 at a designated bank as a kind of security against damaged cars, while the
new Bureau is given § per cent. of the proceeds from the sale of tickets to meet expenses,

: Rails having been laid on the section from Tungkwan to Weinan (Shensi) the
railway service of the Lunghai line ia now extended westward to the latter place. The
section from Weinan to Hsian, about 75 kilometers in length, is now under construction,
Likewise, the section from Taiyuan to Chichhsiu (141 kilometers long) of the Tungpu
Railway in Shanai has been opened to traffie.

Regarding the Yushan-Pinghsiang Railway, jointly projected by the Chekiang
and Kiangse Provincial Governments and the Ministry of Railways, construction work
was started on the Yushan-Nanchang section on July 8,

A number of weather stations_ have been established by the Yellow River Con-
servancy-Commission in the river valley where rain gauges are inatalled to keep a record
of the amount of rainfalls for reference by the Commission in their flood control work.
Altogether 283 stations will be established; 58 stations in Shensi, 50 in Shantung, 45
in dShansihélB iin Honan, 42 {n Kansu, 20 in Suiyuan, 11 in Ninghsia, 10 in Tsinghai, -
and 4 in Hopei, ' '

The British constructed steamer “Yunghwa” of the Great China Steamship Co.
arrived at Shanghai on the morning of July 29, carrying 5,000 tons of wooden sleepers
for the Peiping-Hankow Railway. The new steamer has a total tonnage of 8,000, rank-
gngoat ba: the biggest of China’'s merchantmen which generally have -a tonnage below

8 ne, '

Following the handing over by the Ministry of Communications to the Chekiang
Provinetal Government of the long-distance telephone lines in Chekiang, with the excep-
tion of the ShanghaiHangchow service which the Ministry retains under its administra-
tion after paying $48,000 to the Chekiang Government, Shanghai and the important
cittes of the Chekiang province were linked together on July 16 by a net work of
telephone service. The charges for such long distance calls vary from $0.60 to $38.45
according to the distance covered. Calls from the International Settlement in Shanghai,
Paoshan, and Nanhsiang are subject to an additional charge of 5 cents. It is arranged
that the Chekiang Telephone Bureau will turn over a license fee to the Ministry of
Communications amounting to five per mille of its total earnings.

The succesaful bidder for the construction of the proposed steel bridge across
the Chientang River will be announced on August 22, but work will not commence until
the tidel-#esaan is over. The necessary outlay of $5,500,000 has been secured as follows:
£2,000,000 from the National Economie Council, $1,500,000 from the Trustees of the
Britigh Indemnity Refund, and $2,000,000 from the Shanghai banking circles.

A law governing the operation of savings banks, passed by the Legislative
Yuan, was promulgated by the National Government on July 4. Article 8 of the new law
regulates that the amount of loans made by a savings bank to rural co-operative societies
and secured on--agricultural produects shall not be less than one-fifth of its total savings
deposits, Estimating the-total savings deposits at the different banks and sa¥Pings
institutions in Shanghai at $300,000,000, the amount available for rural economic activ-
ities =hould be in the neighborhood of £60,000,000,

By order of the Ministry of Finance, all Stamp Tax Bureaux will be abolished
and cease to exist as from Reptember 1. Documentary stamps will thereafter be on zale
at all post offices which will retnin 10 per cent. of the revenue collected as handling
charpes,

Due to the keen demand for the ore from various foreign countriés, the price of
wolfram at Shanghai has become as high as $1,600 per ton. Cognizant of its importance
industrially and in point of national defense, the Kiangse authorities are mapping out
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one coun¥ry grants another one special favors in the matter of customs tariff, either
voluntarily by diplomatic pressure, a8 China has granted to Japan, it will involve
gome economis. loss to the former, but that cannot be regarded as lack of tariff
autonomy. An dertaking in the commercial treaties not to discriminate against
any one country in.favor of another is a usual form of the unconditional most
favored nation clause, but it does not prevent the tariff formulating country from
levying lower 8uties on the imports from any one country which other countries
cannot supply or do not supply to the same extent. China has done exactly
that in the present tariff revision, inspite of her commitments against discrimination.
Though the exact effect of the new tariff remains to be known, it seems certain that
American trade and the Chinese cotton industry will be adversely affected by it.

Constructive Economic Developments in July

Sanctioned by the Central Political Council and underwritten by such financial
institutions as the Bank of China, the Chekiang Industrial Bank and the International
Savings Society, a $8,5600,000 loan was floated by the Municipality of Greater Shanghai
through Swan, Culbertson and Fritz, which was quickly over-subscribed when opened for
publie subgcription on July 17. The loan was issued in beater bonds in denominations of
C. S. $100, C. 8. $1,000 and C. S. $5,000- which were sold‘at 98 per cent. plus accrued
interest from June 80 to July 17, a Chinese Silver Dollar being defined .as a unit of
currency containing 23.493448 grams of pure silver (1000 fine). A 7% per annum in-
terest will be paid semi-annually and drawings will be made yearly for redemption pay-
ments, the last payment falling due on June 30, 1946, Besides being unconditionally
guaranteed by the City Government of Greater Shanghai, the loan constitutes a first
charge upon the revenue derived from the issuance of motor car, motor truck, motor
cyele and bicycle licenses. The proceeds of this bond issue are to be used by the City
Government of Greater Shanghai for improving roads and bridges; for bmldlng a8
museum, a library, a hospital, a stadium, and an abattoir; and for other similar im-
provements in the Chapei area and the Civil Center of Greater Shanghai. Accord-
ingly, 31,000,000 has been allotted for the erection of a stadium and a local contractor
has been assigned to the task of getting the-structure ready before July of next year.
Similarly, plans are being made for the building of & library, & museum and a hospital
in the Civic Center at Kiangwan.

The Ta Tung Coal Mining Co. has recen ﬁ%; arranged a loan of $2,000,000 with
the Bank of Communications, the China State Ba and the Joint Savings Society of
the Yienyieh, Kincheng, Continental and China & South Sea Banks, Shanghai, carrying
an interest of 8% per annum and redeemable in five years, Of the proceeds, 80 per cent,,
or $1,600,000, will be devoted to the construction of a railway line from the coal mines
at Hum;uan, Anhwei, to Pengpu for the transportation of coal and the remaining
$400,000 utilized to open a new mine. When these plans are carried out, the conpany

expects to produce four times as much ag it does now, which is around 8ix or seven
hundred tons a day.

A new moter road in Shantung extending from T'aierchuang in IThsien to Wei-
hsien via Yencheng, Lin.I, Luhsien, Kaomi, Chucheng, Anchiu, ete,, a distance of 415
kilometers, has just been completed after a vear's construction and mll soon be thrown
open to traffic. With this line trav erqing them, the Kiaotsi and Tientsin-Pukow Railways
will be facilitated in no small measure in carrving out their. through trafic schemes.
When it is tonnected with the nearly completed Chefoo-Weihdien motor road and the

highways_in the Kiangsu province, it will be able to reach""'ChPfoo in the north and the
Yangtze River in the south,

The first of this month witnessed the resumption of the through railway
gservice between Peiping and Shenvang (Mukden) when an express pasgsenger train left
the Peiping station at B.456 o'clock in the morning direct for Shenyang. The Oriental



The periods covered are also slightly different in the two cases. The Bank of
China takes the twelve months from June, 1988, to May, 1984, being a_whole year after
the enforcement of the 1933 tariff. Mr. Wu, on the other hand, bases his calculations
on the calender year of 1933, As the former gives more detailed figures, we adopt its
caleutations .in the following discussion, with appropriate corrections.

According to the calculations of the Bank of China, as given in the pamphlet,
the value of British imports on . whieh 3We rates are now reduced was 8.900,000 gold
units, that of Japan 7,700.000 and that of the United States 820.000. Their percent-
ages of the total trade in these articles were $2.8, 28.6 and 8.1 respectively. As to the
value of those imports on which the tarif has been increased, American products
amounted to 92,300,000 gold units, or 33.0 per cent of the total; British, 32,800,000, or
11.7 per cent, and Japanese, 21,000,000, or 7.5 per cent,

_ _ If we take the tfade of each country as the basis, then the tariff has been
reduced on 13.11 per cent of Japanese imports, and increased on 85.49 per cent. On
British imports there is & reduction on 12.85 per cent and an increase on 47.29 per cent,
The percentages of American imports are 0.54 and 50.21 per cent respectively. Al
though in all cases there are more increases than reductions, the proportion is most une
favorable to America and most favorable to Japan: When our total import trade is taken
into account, then there are tariff reductions on 4.28 per cent and increasés on 44.14 per
cent, while the remaining 51.58 per cent is not affected by the changes. This ig quite
contrary to the prevailing belief that the new tariff involves more reductions than
incresses,

However, as pointed out in the Bank of China pamphiet, the demand for the
goods on which duties have been lowered is elastic, and we can be fairly sure that more
of them will be imported hereafter, especially the cotton goods and aguatic products which
come from Japan. On the other hand, tho%5 WHich are now more heavily taxed are of a
different nature. Imports like raw cotton, petroleum,” gasoline, petrol, lubricating oil,
ete,, it is stated in the pamphlet, cannot be much curtailed on account of the higher
tariff. However, we are not so sure about it, as it is quite possible for the spinning
mills, which are already in & precarious position, to stop buving foreign cotton and
turn out lower grades of yvarn with domestic raw material. That the demand for gaso-
line, petrol, ete., is inelastic is certainly open to question.

In this connection it may be interesting to note that within the last ten years
the effective tariff rate has increased from 3.74 per cent to 19.74 per cent. These figures
are derived from the revenue from import duties and the value of net imports of the
decade from 1924 to 1933. Down to 1929, China was bound by the unilateral treaties
to levy a nominal import—duty of 5 per cent, although in the few years immediately
preceding, a surtax of 214 per cent was agreed to by the contracting powers. In
the above calculations, however, this surtax ‘is not taken into account, since it was a
temporary measure, and its amount was exactly a half of the regular tariff.

In February, 1929, Chira first adopted a national tariff, at rates varying
between 714 and 2714, and divided into 7 grades. The average effective rate, as cal-
culated by the above method,was 8.47 per cent. In the next vear, it rose to 10.37
per-cent, althfugh & so-called reciprocal treaty was signed with Japan in. that year. On
the first day of 1931, a new and higher tariff, consisting of 12 rates varying from 5 to 50
per cent, was enforced, and the average rate of that year was 14.09. It rose to 14.45
in the next year and again to 19.74 in 1933, when another new tariff was promulgated
in May upon the expiration of the Sino-Japanese reciprocal treaty. This is the highest
tariff that China has so far had. ‘

. Tn view of such developments it is therefore incorrect to say, as is often stated
by certain speakers and writers, that China has not yet gained her tariff-autonomy. If
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The New Tariff

A new tariff was put in force in July. It-includesa reduction in the rates on
nany articles and an increase in those on others. The principal articles of the former
sategory” are certain_white or dyed cotton piece goods, all shirtings, sheetings, drills,
jeans, cambrics, muslins, cotton sergea and- venetians, sateen drills, cotton flannel, cot-
tonerepe, poplins, ete., that are either printed or varn-dyed, woolen yarn and thread,
and certain unspecified woolen piece goods, The tariff on certain kinds of paper and
aqMﬁtoducts iz also lowered. Raw cotton, certain metals and their. manufactures,
machiner ,_\an"rmaL__products and groceries, fruits, vegetables, dves, pipmefits, oil, timber,
coal, etc., are -amongthose imports which will pay heavier duties under the new tariff,

In the vernacular pressa-tablc H4S been published which purports to show the
extent of the reduction and increase in the tariff on these articles, especisliy cotton
piece goods. Two schedules are published side by side, supposed to be the old and new
tariffs respectively. In fact, however, they do not include the rates of the new tariff at
all, The tariff that was in force. before the revision in July was promulgated in
May, 1933, and the units were in inches and pounds for all specific duties. As the Chinese
Government had adopted the metric system for all purpozes, the Customs Administra-
tion was instructed-last February to convert the tariff schedules to that basis, so that
meters and kilograms sho#dd take the place of the English units. In the conversion the
rates were alightly modified, as exact equivalents for the original units, which would
inchude many decimals, could not be used. It is the February schedule which the ver-
nacular press-mistakes to be the new tariff, and the increases and reductions are really
the changes in that schedule as compared with the tariff- of-May, 1933,

In Table XXIV we give the imports the duties on which have been inereased or
reducet;-and the rates in the February and July schedules, both of which use the units
of the metriWe same time the. changes are given in percentages. These
indicate the actual changes.due to the recent revision. The reductions range from 2%
to 48%, and the increases from 3%$0.202%. A rathe¥r large increase is evidenced in
‘he rate on raw cotton, which amounts 10-43%. .The tariff on woolen yarn and thread
8 reduced 87% fer those of lower value and increased- 45 for those of higher value,
As there are-too many articles on which the tariff rate has been changed, it is im-
possible to enumerate them all in a publication of this size. Hence, we are obliged to
to give only the range of changes for each class of imports, aceording to- the tariff
classifications, based on a detailed table which represents an article by article com-
parison of the new and old schedules, When a tariff classification is not found in the

ble, it means either that the rate has not been changed, or that the change is one
fro ific to ad valorem duties or w/¢é™rersa, (as in the case of wines and spirits,
cereals, frult d_vegetables and hifles, leather and skins, where we cannot readily
ascertain the changesyer. N that/duty-free imports are now subiect to an impost
(as rice). This is also true W individual articles in the classifications in the table,

Where there are both increases and detreaces in the tariff rates of one class of imports,
the range of both kinds of changes is given.

In a pamphlet on this subject the research department of the Bank of China
has compiledzg table showing the countries that are most affected by the changes, Mr.
“We Ta-veh of the Nankai Institute of Economics has al=o a table showing the perceénta
age of Japanese traden the articles affected. These tables are repreduced in this issue
of the “Reriew”. From both of these tables it appears that the articles on which customs
duties have been reduced are mainly supplied Dy Japan-and the &inited Kingdom. On
“American and to a smaller extent British imports the tariff has been much increased,.
while Japan is only affected in this- way mainly in the importation of coal. However,
the percentages in these two tahle Jdo not agree, because— the_pne refers to
the main classifications of commodities and the other to their sub-divisions.
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