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NANKAI INDEX NUMBERS, 1936
Introduction

Although the .ill\’gntf0|l of Index ﬁmnb(’r as a device to measure the changes in the
level of prices dated back as early as 1738, its compilation in China did not commence
untill the “*nineties when W. C. Wetmore, a British resident in Shanghai, published his
series for prices of twenty staple commodities for the period 1873-1852. Soon after, the
Japanese Commission f01" the Investigation of Monetary Systems compiled another cerjes
for fifty~two commodities for the period 1874-1894. Singé the publication of these two
series, tﬁere had been, for over quarter of a century, no evidence of any -study on the
snbject in China. The increase of prices, during the Great War, however, gave rise to a
renewed interest in the subject, and in 1919 the first monthly index mumber of 'commu(;-
dity prices at wholegale in Shanghai was published by the former Shanghai Bureau of
Markets, now the National Tariff Commission, of the Ministry of Finance. In 1924, the
Provineial Bureau of Agriculture and Industry of Kwéngtung followed suit in the publica—
tion of another monthly index number of wholesale prices in Canton. Since then, interest
in the study of prices in China has increased and efforts at the conﬁnilutidu of index
numbers have multiplied. Indeed, during the last decade China has entered into an active
stage in the making of index numbers. The field covered at first included commodity-prives
at wholegale and retail, but is now being extended to cost of living, wages, forelrn ex-
change rates, stocks, bonds, and foreign trade; the interval of publication was at first
mostly by the mbnth, bnt has been shortened by the week and, in one particilar case, by
the dayl. With the increase in the compilation and promptness of publication there
has come also an improvement in the method employed. The early index num-
bers in China, for instance, were mostly constructed by the simple arithmetic average
formula, but to—déy' not only has the simple arithmetie formula been abanidoned and snb-~

stituted by the aggregative or geometrie, but the ‘‘ideal” formula has, in some cases,

1.  The Directorate af Statistics of the National Government has recently compiled a daily index

qqmber of commodijty-prices at wholesale.
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come into actual wse where ' the requisite’ data for beth -quantities: and prices are
available.2 ’ o ' o ‘

During this active stage of index number making in China, the Nankai Institute ‘of
Etonomies has played a leading part in improving the methods of construction.” It com-—.
piled the first weekly index number of commodity prices at wholesale in North China by
the simple geometric average (formula 217 and the first weekly ‘index number of the
cust of living in Tientsin by the weizhted agrregative methol (formula 53), both at a
tine when the simple arithmetic averaze predominated in- the field .of index number
making iu China. Besldes, the Institute has the honor of havingz been the firstto apply
the “idc-‘_xl”"vformula in co:apiling the index numbers of the quantities and prices of
imports and exports in China. These and other indices which the Institute has (bmpiled
have appeared rezularty in the Dadinz papers in China as well as fir its owa periodical
publiztions, the Nunkai Weekly Statistical Sereice Cin Chinese and English), the Monthly
Bulletan on Feonomic China Cin English), anl Tie Quarterly Jouwrnal of Ecbﬁo»vtics and
Statisvics (in Chinese).  With the suspension of the Sereice, the reorganization of the
Didletin as a quarterly pul rIi(-n.tiou wder the new t_itle Nunkui Sovcial and FEeonomic
Quarterly, anl the chanze of the Quarterly Jowrnal of FEconomics and Statistics into the
Q_uurtwrly ;f nirnal of Feonomics and Political Seience, the Institute has decided to publish
an annual report on Nankai Index Numbers, of which the present one is tbe tlﬁrd nu.an-
ber.3 1t may prove useful, therefere, to give at the oatset some brief explanations with
reference to.the character of the inlex numbers included in the report énd the method;

of their coustruction.

I
Index number of commodity-prices at wholesale
in North China*

The index numbar of commodity-prices at wholesale in North China is published
every Sunday and Monday since April of 1928, but yearly figures have been calculated

back to 1913. The weekly index covers the week ending the previous Wednesday, as

2. Fora critictl study and summary of in lex numbers in China, see Franklin I.. Ho: *Prices and Pric2
Indexes in China,”” Chinesz Economic Journal, Vol. I, No. 6, pp. 1-35, June, 1927; H. N. Feng; Index
Numbers in China, in Quarterly Journal of Economics and Statistics(in Chinese)Vol. I, No. 4, pp. 661-
717, Decembér, 1982, .

3. Beginning With April of 1936, the various indices have been releused for publication in the lnstitute’s
English ‘periodic.l, the Nankai Social and Economic Quarterly. '

4. -For fuller description, see Frankiin L. 1{o: “The Ninkai Weekly Index Number of Commodity-prices

at. Wholesale in North China,” Chinese Economic Journal, Vol. 1I, No, 5, pp. 411-117, May,

1928,
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the prices used are the averages of the daily ‘quotations ending' Wednebday of the pre-
ceding week. These quotations are collected by the field investigators of the Institute
from the primary markets in North China. In the absence of full data needed for
weighting in China, the formula u ed in the construction of theé index is the simple
geometric average, with the year 1926 as base equal to 100. The number of com-~
modities ‘included in the compilation is 106, and their assortment by industries as well as
by stages of production is given as follows:

A." Ascortment by industries

- No. of commod ties Assor{ment
1. Food 43 490,57
2. Cloth and clothing 19 17 92
3,  Metals and metal products . 15 14,15
4, Building materials 12 11,32
5.  Fuel and light 12 1,32
6. Miscellaneous 5 4,72
‘Total ’ . 106 100, 60
B. Assortment by stages of production
No, of commodit'es Assortmerit
I, Raw materials 41 35 68
Farm products 21 19.81
- Animal products 7 6.61
Forest products 4 3.77
Mireral products 9 8.49
I, Manufactured go.ds 65 61,32
Producers’ Goods 26 24,43
Consumers’ Gocds 39 26,79
Total 106 100 00

‘ Il
Index number of cost of living of the working class
in Tientsin®

The imdex number of the cost of living of the working class in Tientsin
is published every Sunday and Moniay since Juue of 1930, but mon—

thly figures have been calculatedl back to January, 1626. The weekly index
5. For a fuller explanation, see Franki'n L. Ho & Tayeh Wu: “An Index Number of the Cost of Living
in Tientsin,”” Quarterly Journal of Economics and Statistics (in Chinase) Vol. 1, No. 2, pp. 323-362,
June, 1982, ‘
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covers the week ending the previous Wednesday, as the prices used are averages of the
(iaily quotations ending Wedpesd~y of the preceding Week. These quotations are collected
by the field .invesﬁgatoré of the Institute from retail stores in or mear the living quarters
of the factory as well as handicraft laborérs in Tientsin. The formula used is the
aggregative, -which is weighted by quantities of consumption obtained.through the Institnte’s
enquiry of family budget of the working class in Tientsin during the period from Sep-
tember 1927 to June 1928. The base period is 1926, ‘4nd the base number 100. The
index number includes 37 commodities, the assortment of which for 1926 (baée) is' given

ag follows:

No. of commodities Group weights .
Food 25 64,22
Clothing 8 6.21
Fuel, light and waler 3 14,11
Rent ’ 1 15.46
Total 37 100.00 '
III

Index number of foreign exchange rates in Shanghai®

The Institute compiles two series of index numberg of foreign exchange in Shanghali,
ceries A using the 1930 average as the base and series B the parity of exchange as the
base. In both cages monthly and yearly indexes begin with 1905. For series A weekly
index has been compiled since 1930, using the rates ending Friday of the preceding week,
while: for series B such index has not been compiled because of absence of any con—
siderable fluctuation. The rates used in both cases are the dajly T.T. selling rates for
direct exchange. S:ries A covers such rates on London, New York, Paris, Tokyo and
Iamburg, although those on Hamburg were not included before 1928. Series B also covers
rates on London, New York, Paris, Tokyo ani Hamburg; here the rates on Tokyo have been
omitted since 1915, and those on Paris during 1815-1927,° while those on Hamburg have
been included since 1928. The formula used in the construction of both indexes is the
aggregative weighed by the value of China’s direct foreign trade of the preceding year.
Beginning 1934 the weight used for each month is the value of China’s direct foreign
trade of the twelve months ending two -months preceding the rionth at issue. (For
instance, for April of 1937 the weight used is the value of China’s direct foreign trade
from February 1, 1936 to January 31, 1937). The weights for series A are first con—
verted into the value of foreign trade in foreign currency, while those for series B are
converted into the value of foreign trade in Chinese currency,

6. For a fuller explanation, see Franklin L. Ho: “An Index Number of the Foreign Exchange Rates,”
Chinese Economic Journal, Vol. 11, No. 2, pp, 1-40, February, 1928; Ho, Franklin L. and Wu,
Tayen: *“On the revision of the index numbers of foreign exchange in Shanghai and Tientsin,”
Quarterly Journal of Economics and Statistics (in Chinese), Vol. I, No. 3, pp. 540-553, September,
MTayeh Wu: “A New Index Number of Foreicn Exchange Rates,” Quarterly Journal of Economics
and Political Science, (in Chinese) Vol. III, No. 3, pp. 463-509, April. 1935; Tayeh Wu, and W.C.
Wang: “Revision of the index numbers of foreign exchange ratesin Shanghai and Tientsin,” Quarterly
Journal of Economics and Political Science (in Chinese), Vol. IV, No. 4, pp. 901-906, July, 1936.



x % DA ¥ %% 48 7] Nankai Index Numbers

v

Index number of the quantities Aand prices of imports
and exports in China’

Two types of index nuimbers of China's foreign trade hava been published by the
Institute for the period from 1867 to date. The one expresses the quantities and prices
of imports and exports in percentages of a base year, and is referred to as the unadjusted
index; while the other expresses the original data as deviations from a computed trend

and is referred to as the adjusted indez.

Unadjusted index: The value of articles entering into the direct calculation of the
unadjusted index of imports or exports represents something over two-thirds of the total
jmport-value or export-value, but an adjustment is made for those articles not directly
covered in the calculation. Briefly, we arrive at an estimation of the price movement of
the articles not directly covered on the basis of the price movement of the other articles
after having excluded those with abnormal price fluctuations. Dividing the price move-
ment thus estimated into the value of the articles not directly covered, we arrive at a
“derived quantity’’ for those articles included in the final ecaleulation of the index num-
bers. In view of the frequent changes in the nature, number and importance of the articles
imported and exported every year the chain base sy.tem has been adopted. Under the
chain base system, each year’s index number is first calculated as a separate link relating
to the preceding year’s, and these year-to-year figures are jointed together Ly the pro-
cess of multiplication so as to form chain figures relating to 1913 as 100. The formula
used in the computation of the indexes is Fisher’s ‘‘ideal formula’” which is obtained from
four magnitudes, namely; 3 p, qy, X Pg 9, % Py ¢ Z Pg 9y. These four magnitudes
are used, in different order, for the price index as well as for the quantity index. The
formula for the price index is:

vV Zna  Zp g
Z Py 9 " Sy a,
and that for the quantity index is:

V Zar Zar
s X S ap vy
% Py 29 by

7. For a fuller explanation, see Franklin L. Ho: Index Number of the Quantities and Prices of Imports
and Exports and of the Barter Terms of Trade in China. 1867-1928, Nunkai Instilute of Kconomic »
Tientsin, 1930. For revision tee Ho, Franklin L. and Wu, Tayeh: “China’s foreign trade during 1921,"
Quarterly Journal of Econmomics and Statistics (in Chinese), Vol. I, No. 4, pp. 741-810, De.ember.
1932; Wu, Tayeh and Hu, Y. C.: “*/Chin’s foreign trade during 1935,” Quarterly\ournal of Economics
and Political Science (in Chirese), Vol. V, No, 1, pp, 219-258, Ozlober, 1936.
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Adjusted index: For the computation of the adjusted index, the lines of trend are
all mathematically determined, and the form of line selected for the purpose Is a second
degree parabolic curve. With the lines of trend thus determined, every item of the
series—-quantity as well as price indexes of imports and exports — is expressed as a pers
centage of the corresponding ordinate of the line of secular trend for the series. Deviations
of the jtems from the line of secular trend are thus conceived of as departures from the

normal or 100, i.e. the adjusted index,

In conclusion, jt may be mentioned that the work on the compilation of the index
numbers included in the present report devolves largely on Mr. Tayeh Wu (B E) who
has charge of the Statistical Laboratory of the Institute, but the preparation of the report

for publication has been done by Mr. Y. C. Hu (Hi55ES), Assistant in Statisties of the
Institute. i

Franklin L. Ho ({f&&)

Director

Nankai Institute of Economics
Mareh 1, 1937
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Table 1. Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Industries)

1926—100
. BETY
A, Yearly Averages, 1913-1935
1 P“ﬁi 7 B ¥ 71
| rchasing Power
g REGle w B Fle nlm m|mmu o the dor
; 11926 £ 75 15 {100 )
Foods  Cloths | Metals | Building | Fuels | Miscel- an  FHFIRR (-2
| & & Materials & laneous | Commo- R g
l'Clothing | Metal Light dities (Cents above { +) or
i Products below( - -)1926
i nverage of 100
1913 l 64.27' 65.47 | 80.24 | 70.53 | 61.02 | 78.67 | 67.18 +48.85
1914 63.86 61.20 78.02 79.50 61.51 73.68 | 65.89 +49.50
1915 64. 20 65.03 91.41 74.54 61.75 85.09 | 68.78 +45.39
1916 66. 36 72.98 | 118.95 80.06 68.97 84.07 74.19 +34.79
1917 71.30; 83.29 | 135.40 84.23 70.59 84.30 | 179 95 +25.08
1918 68.30; 96.64 | 158.54 87.17 74 .63 75.99 82.21 -+21.64
1919 66.92" 107.05 | 111.05 | '86.78 | 75.71 | 77.88 | 81.07 +23.35
1920 82.47/ 104.33 | 133.61 81.88 75.71 83.17 88.92 +12.46
1921 82.24, 99.78 | 124.61 88.80 78.75 83.29 838.91 +12.47
1922 79.92° 99.33 97.05 90.10 78.47 85.50 86.40 +15.74
1923 84.96 107.41 96.44 94.12 77.02 88.56 90.35 -+10.68
1924 | 89.24 109.70 | 97.65 | 93.89 | 84.10| 89.76 | 93.61 + 6.83
1925 95.89; 108.21 98.26 94.42 90.60 | 96.03 97.28 + 2.80
1926 | 100.00, 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
1927 | 106.95 99.96 | 101.22 96.04 | 101.52 | 108.11 | 103.02 — 2.93
1928 113.07\1 103.26 99.51 | 103.81 | 110.02' | 110.72 | 107.98 — 7.39
1929 | 116.52: 107.35 | 104.63 | 107.45 | 109.77 | 107.40 | 111.08 — 9.97
1930 | 119.72 103.76 | 131.67 | 104.34 | 116.50 | 116.11 | 115.85 —13.68
1931 | 114.39 117.03 | 145.34 | 116.88 | 139.43 | 132.35 | 122.55 —18.40
1932 | 108.53] 107.55 | 120.71 | 121.06 | 125.30 | 103.90 | 112.87 —11.40
1933 \* 92.76, 97.87 | 111.86 ’ 112.99 | 116.40 96.23 *101.00 * — 1.00
1934 * 8().64} 90.73 | 105.60 | 106.22 | 110.99 97.66 |* 92.31 * 3 8.33
1935 ." 94.70, 86.96 99.05 | 102.69 | 104.04 89.80 [* 95.51 * 4 4.70
1936 | 115.80 99,07 | 116.42 | 110.74 | 111.40 98.68 | 110.62 — 9.60
* fSIE4E 8. Revised,
£ 1 At
il — b 4L 9 W 1 R B e

CHARY |. INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
IN NORTH CHINA
(CLASS|FIED BY INDUSTRIES)

19131936

1926=100
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Table I. Index Numbers of Commodity Prices at Wholesale in North China
( Classified by Industries)
1926 =100
Z. BRTH
B. Monthly Averages, 1933-1936
! ! 5 ! 1 { iﬂhﬁ:i% 15357
i \ A IE M i i P ﬁ’c { ‘ ; ‘Purc asing Power
| &y e B {541 of the dollar
| REH }H ﬂ“ B ®R R s oo,
’F"Od!; Cloths | Metals ! Building . Fuels 'mscC].' All 1’81" JERRE O
| & Materials' & laneous commo-‘ Eﬁ}ﬁ
!Clothing,‘ Metal | Light | | dities rCents abo’\e ‘[ or
| ;‘Producls‘ | : ‘ i below [ — ‘1926
‘ - 1 ‘ ‘ ‘ average of 100
1933 | |
-~ JJdan. [105.11] 97.50 © 119.25 | 120.58 120.86! 91.89 108.63; - 7.9
=, AFeb. 1104.82 96.83 | 120.72 | 119.01 1121.74 88.80 107.87  — 7.38
=% J{Mar. 1101.14) 95.83 | 119.91 | 116.95 125.33 88.18 106.19) ~— 5.83
Py Apr. *96.00] 94.26 | 115.40 | 117.11 |123.46] 88.97/“102.87, * — .88
#i. J]May [*93,03| 98.06 | 113.14 | 114.35 [122.57, 90.76°101.84 * — .81
75 J{June (*95.38 103.34 | 111.06 | 113.66 |117.86 93.27"103.18 © — 3.08
L Aluly |*92.83) 103.32 | 108.40 | 113.44 |114.75104.57°101.97 ~ — 1.93
J\ )jAug. *89,01] 98.40 | 106.38 | 114.18 |108.711106.22* 98 67 ~ + 1.35
Ju )ISept. *86.20 98.98 | 107.81 | 111.71 |110.19102.04* 97.34 * + 2.73
- JOct. [*83.48 99.15 | 109.26 | 104.19 [109.84| 99.92* 85.45 " + 4.77
|- - Nov, *83.73) 95.18 | 106.52 | 105.05 [109.92]100.04/* 84.58] * + 5.73
+-2/Dec. |*81.41] 93.45 | 104.49 | 105.69 |111.57}100.10/* 93 17 + 7.33
1934
— Hlan. [*79.69 93.06 | 103.15 | 104.63 |112.60[100.26/" 92.143 “ 4 8.5
Z. HFeb. 1*80.53 93.81 | 102.13 | 106.20 |111.57|100.62/* 82.80 * =+ 7,99
= HMar. [*78.67| 94.63 | 100.91 | 106.32 {111.60) 98.35* 91.51’ *+ 9,16
M FApr. [*75.11) 93.84 | 101.07 | 106.87 109.87) 98.44/* 89.89 * -+ 11.50
Ji. JiMay [*74.76, 92.47 | 105.38 | 106.13 [110.89] 99.29/* 83 88/ * -+ 11.95
77 HJune *75.58 90.60 | 105.39 | 106.38 |110.65/ 99.57* 89.98 * + 11.14
‘L FAluly *79.011 89.30 | 106.38 | 107.52 |109.60 99.41;* 91.43 * + 0,37
s\ JAug. *87.14) 89.01 ' 107.90 | 106.14 |112.31| 97.001* 95.35 * -+ 4.88
Ju JiSept. 82,60/ 87.23 | 109.54 | 105.38 |110.86| 97. a7i:*’ 83.07 * + 7.45
T 30ct. #82.66/ 87.19 | 109.54 f 106.11 110.07 92.831* 82.79 * + 7.77
-+ -JJNov. [*83.39 89.12 ' 108.80 | 106.70 {110.58/ 93.98* 93.56 * + .88
1-I7)iDec. #84.55 8R.50 1 107.04 106.22 111.27 94.&%‘i 85.57 * + 4.64
1935 i | , .
-- J]Jan, ‘*97.44 83.05 104.71 © 105.19 1111.03! 93.90* 96.88 * -+ 3.43
ZL JiTeb. #9551 88.50 | 101.63 | 103.55 |111.68( 91.45* 97,43 * -+ 2,64
i JMar. 04,56 88.39  99.80 | 102.64 104.38 89.13 95.82 - 4.36
P4 JjApr. | 93.93) 86.19 ' 99.75 | 103.31 [104.82/ 91.45 95.3% - 4.89
. 3 May 95.47‘ 85.79 . 95.54 | 102.54 1104-23] 90.57' 85.13 + 5012
75 AJune | 94.711 £3.83 93.50: 99.80!101.37 89.82 93.46 4 7.00
‘o Hluly 192,13 83.27  90.92  99.89 ;,100.57 87.33 91.81 -+ 8.92
J\ HAug. | 90.52 84.62 | 93.09 ' 100.88 ! 99.25| 856.28 8217 -+ &.50
Ju )iSept. | 89.02 84.12 | 93.27 ! 100.99 , 97.34; 84.68 90.68 -+ 10,28
4+ H0ct. | 93.68 85.34 | 101.57 | 102.44 ; 98.42 85.08 94.20 -+ 6.16
4---HNov. 1101.71] 92.43 | 106.61 = 104.42 |104.21 94.53 100.88 -~ 0.87
TiDec. 102.77, 93.00 108.23 106.61 .I11.17 93.43 102.50 - 2.44
1936 | ' i ‘
= J{Jan. 105.75 93.29 | 107.61 107.95 .114.56 20.90: 104.08 - 3.0
. FFeb. 1112.33 93.3¢  111.71 108.30 113.34 90.54. 107.14  — 6.66
= JJMar. 1118.08] 97.61 | 114.86 ! 108.46 112.12 90.74) 110.54  — 09.54
' FApr. 119.96] 98.09 | 114.73 . 110.48 110.23 93.79 111.53 - 10.34
/i AMay 1115.58 94.23 ' 112.80 & 112.48 110.11 94.66 103.05 — 8.30
Jv o FJune 1112.89, 95.88 | 110.07 : 114.83 108.23 96.02 108.16 — 7.49
L HJuly 114.48 97.39  112.04 | 115.69 108.16100.25/ 108.60 — 8.76
J\ M Aug. 112.66] 97.75  114.49 . 114.65 108.03103.66/ 109.34 — 8.54
Ju HSept. 112.47) 96.40  114.93 | 112.63 107.901102.64 108.67 — 7.98
‘I HOet, 1116.33] 102.69 | 119.71 | 107.00 107.65103.41] 111.52  — 10.33
-1 Nov. 119,79 107,76 | 123.31 | 106.78 113.53,105.77, 116.08,  — 13.11
1-22}3Dec, {125.73| 114.43 ] 141.43 | 109.60 122. 961111 .83/ 122,76 — 18.54

Revised
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Table I. Index Numbers of Commodity Prices at Wholesale in North China

(Classified by Industries)
1926 =100

H. T
C. Weekly Averages, 1935-1936
| [ ' ﬁfﬁﬁﬁ
| Purchasing Poewr
i B A BOR 1o -
& g & B SRR R | B | MR |  of the dollar
AR R L U onsaa 100,
IR (-
Epg o

Cents above(-'} or

. | .
Foods ! Cloths | Metals | Building ' Fuels | Miscel.  All
& & Materials, & |laneous| Commo-

Clothing | Metal Light dities
Pro;uc ts o below( ) 1926
average oi 100
smamkeen |
Week ending: |
1935 | ‘

— J3 Jau. 9%01.54i 88.18 | 106.62 104.72 109.72 95.75
16%92.10] 86,87 | 106.21 105,99 111.11! 90.49p .
231%92. 11] 88,98 | 103.08/ 105.59 |110.74] 94,47* 96.57
30%93.98 88.16 | 102.92/ 104.05 |112.54] 34.88* g97.21

¥ 96.50

Ed
=% N Feb, 5/*94.28 &8.05 | 102.03] 104.68 1112.56! 95.3%* g7.99

£

96.44

13%96.77 88.73 | 102.03 103.68 [111.58 91.57* 98 05
20/¥95.06| &8.73 | 101.10/ 102.00 {111.58 89.92* 9§.97
271*95.93/ 88.47 | 101.35 103.83 [110.99 88.90* 97.39

¥ ¥ K % B ¥ X ¥

s o T IO S OO BB Y BB RS
D
3

= F Mar, 6 98.65| 88.66 | 101.12 102.34 [106.55| 87.89 87.88 19
13] 97.211 89.17 | 100.58] 103.35 {103.26| 87.5°% 97.04 0
70| 93.80| 89.20 | 100.61] 101.19 1103.94| 88.95| B5.56 65
27/ 91.44| 88.74 | 97.81| 103.18 {104.56] 89.32] 94.46 86
g J] Apr. 3 91.67 86.19 08 89 103.16 !103.61 91.89 94.18 18

10, 92.22! 86.33 | 100.60) 102.34 '103.93| 91.02] 94.57
17, 92.30| 85.78 | 99.32 103.95 {105.37| 90.59, 94.861
24: 94.45 86.23 | 99.14] 103.48 [104.75 95.42| 95.69
. B May 1 95,74 86.42 | 99.92 103.45 {105.22| 88.75 96.49
& 94,76 85.99 | 95.98) 103.47 104.28 91.53] 95.10
15/ 95.64| 85.91 | 97.09 103.47 1103 62 88,06/ 95.85
22 95.65/ 85.50 | 95.88 103.47 103.41) 91.53| 8526
29! 95,83 85.75 | 93.22 99.75 '105.61! 01.16/ 94.81
WV ) June 505,800 84.39 1 93.32 99.40 101.72 88.01} 93.95
12, 94.17) 84.10 | 94.50, 99.78 {101.53| 88.21| 93.44
19 95.20| 83.34 | 92.71] 100.01 101.41] 90.16| ©83.55
26, 94.68| 84.63 | 94.65| 99.80 [101.26 90.80| 93.56
L H July 31 03.720 82,70 | 92.31! 100.02 {100.94] 91.93] 92 82
100 95.23] 83.08 | 92.44/ 99.87 [101.31] 92.13| 83.55
17/ 91.80| 81.91 | 90.68&8 99.80 [100.49 88.23 91.40
241 91.10] 83,31 | 90.57] 100.02 [100.56! 85.37/ 91.27
31 90.40] 84.78 | 89.97) 99.88 | 99.91| 83.58 81.01
i\ A Aug. 7, 90.59 8,04 | 92.67| 100.85 | 39.96/ 85.97, 93 69
14 90.86| 84.88 | 92.90| 100.73 | 97.88| 86.74, 91.67
21| 90.66} 85,00  93.07] 100.96 1100.46; 85.47; 91.86
28l 89.96| 84.56 | 93.72 100.96 | 98.68| 86,95 91.47
4. ] Sept. 4; 89.21| 84,19 1 92,82 99.29 | 97.55/ 85.00, 80.58
11! 89.19) 84.15 . 93,73 100.82 | 97.28] 85.25 80.82
18/ 88.03| 83.94 © 93,16, 101.08 | 97,27 85.41| 90.26
25 88.52| 84,23  92.57/ 101.57 | 97.06| 83.51| 90.38
t- H Oct. 2 90,17/ 84.11 . 93.97 102.20 | 97.55| 84.25 91.38
ol 92.01} 84.83 98,98 102.20 | 98.04| 82.66| 92.92
16/ 93.50| 84.52 ; 102.67i 102.22 | 97°50| 83.88| 93.96
231 93.89 84,82 : 102.21 102.39 | 98.22| 84.35 94.24
30 95,321 87,17 | 101.50: 102.94 | 99,82 89.44| 85.68
-+ Nov. 6§100,15 92.94 | 104.31) 102,94 1103.63; 92.05 99.69
13110150/ 92.01 | 106.84] 104.27 [103.50; 94.83| 100.66
200101.90° 91.44 | 107.68 105.31 |104.16! 95.13| 101.07
271103.30] 93.32 | 107.59] 105.16 1105.55 95.14] 102.08 |
4-71)) Dec. 4{102.40] 92.77 | 109,91} 105.89 {108.40 93.86} 101.97
11/102.40| 93.34 | 108.59 105.35 [108.34| 94.47| 102.15
18103.02 93.06 | 109.31| 105.83 |110.40, 94.88; 102.73
25'103.08! 92.98 | 106.74] 108.44 |112.21] 91.23| 102.67
1936— 4 Jan. 11102,96 92.84 | 106,58 107.51 116,52 92.72| 102.99

* {5 45%. Revised,

1
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Table I. Index Numbers of Cominedity Prices at Wholesale in North China
( Classified by Industries )

1926=100

M. BEETY (WO
C. Weekly Averages, 1935- 1936 (Contmued)

[ | f : g N -
\ ! Purchasing Power
amBEE e m g §oeR | s s of the dottar
o \ * | mms,m_iq 100,
Foods ' Cloths . Metals ‘Buildmz PRuels ’Miscel-? All o '&“& (=
i & i & Materials & laneons‘ Commo- cents b &
Clothing  Metal | Light | aities |“PT0 © °"'i\ Fooe
i Products' ] . average of 100
SN S S MU — L
%&.Iﬁs&[ba
Weck ending: , ‘
1936
— } Jan, 8103.47| 93.50 | 108.25 108.16 [114.31] 91.60, 103 34 — 3.9%
15/104.80. 93.23 | 105.52} 108.16 1115.44] 91.82. 193 .72 — 3.59
22(106.31| 92,99 | 107.40| 107.82 {114.73( 90.09; 104.19 — 4.02
29(108.43) 93.44 | 108.28| 107.65 [113.74| 90.09, 195.12 — 4.87
- JJ Feb, 5110.26| 92.92 | 110.46| 107.89 {114.03| 90.07' 1gs.08 — 5.73
12[113.39 92.65 | 110.78| 108.12 {114.09| 91.43] 1g7.38 — 6.88
19113.20{ 93.25 | 112.30 108.24 112,37} 89.91) 197.39 — 6.88
26/112.48| 94,52 | 113.31} 108.95 |112.85] 90.75| 107.68 - 7.14
= J§ Mar, 4|115.14] 95.20 | 113.90; 108.12 |113.77( 89.66| 108 88 — 8.16
11/117.60 96.92 | 113.28] 109.00 |114.88| 90.09/ 119 83 — 9.36
18/118.31| 98,71 | 116.54| 106.62 (110.33| 89.95 110.62 — 9.60
25(119.72 98,70 | 115.78| 108.63 |110.33| 90.06 111.29 — 10.14
P4 J1 Apr. 1]119.65] 98.50 | 114.82 109.93 [111.30] 93.94| 111.58 — 10.38
8(119.59| 99.25 | 115.61| 110.91 [109.11] 93.93| 111.67 — 10.45
15(119.69| 98.19 | 115.10| 110.41 111.54} 94.11} 111.65 — 10.43
22(120.60 98.40 | 114.13] 109.68 1109.55| 94.44, 111.62 — 10.41
291119.97} 96.53 | 114.08] 110.91 110.73] 92.66' 111.17 — 10.05
fi. JJ May 6[119.99 95.19 | 113.91] 110.40 110.77| 95.72. 110 99 — 9.90
13|116.41| 93.63 | 113.01| 110.66 |109.93( 93.95 109.02 — 8.27
20[115.77| 94.20 | 113.23| 111.39 109.93| 94.10 103.02 — 8.27
27/112.93/ 94.19 | 111.89] 113.72 110.05/ 94.25 1p8.01 - 7.42
7 H June 3j112.82) 93.92 | 111.97| 116.21 109.86| 95.27| 108.23 - 7.60
10/111.87 94.79 | 111.55 116.23 [108.40| 95.68! 107.84 — 7.27
17]111.89] 95.63 | 110.02| 114.40 (108.39| 94.83! 107.57 - 7.04
24{113.111 96.58 | 108.78] 113.29 |108.50| 96.41| 108.03 — 7.43
£ A July 1114.67 96.50 | 109.94) 115.38 1107.61| 97.17| 108 95 — 8.12
: 8114.34| 96.35 | 109.50| 115.48 :108.60] 99.02 108.95 — 8.21
15(114.75 97.78 | 112.17) 115.95 :108.08(100.34| 109.83 — 8.95
22|114.85| 97.90 | 113.05 116.01 |108.18{100.35/ 110 03 - 9.12
29/113.99 97.54 | 113.42 115.30 |107.79]101.28 109.60 — 8.76
J\ J] Aug. 5l111.78) 98.51 | 113.89| 115.87 108.41[102.46 109.18 — 8.41
12[112.64| 98.29 | 115.19] 114.33 |108 31/103.90| 109.55 — 8.72
19/113.63| 98.62 | 115.24| 114.59 1108.41|104 .80 110.10 — 9.17
26113.40| 98.29 | 114.54] 114.01 [107.6¢|102.22| 109.57 — 8.73
Ju ) Sept. 2/111.83] 95.06 | 113.60, 114.44 107.35/104.91| 108.32 — 7.68
9/111.87, 95.97 | 112.84] 114.11 [107.91(104.13| 108.40 - 7.75
16/112.87 95.49 - 113.76| 114.27 108.01/103.38| 109.02 — 8.27
23/113.17] 96.05 | 115.09 113.47 [107.79{101.30| 109.01 — 8.27
30/111.98| 97.07 | 115.22} 108.65 [107.89(101.74] 108.26 — 7.63
4- H Oct, 7113.51] 97.78 | 117.33] 108.10 107.59(102.74| 109.24 -~ 8.46
14|114.76100.50 | 117.74] 107.12 1108.23[103.61| 110.82 — 9.35
21{117.011106.24 | 122.08] 106.41 :107.12[103.51| 112.66 — 11.24
281120.041106.24 | 121.70 105.36 107.67{103.77| 113.86 — 12.17
+—7J§ Nov. 4/119.19/105.58 | 121.31] 107.11 |108.05/105.38; 113.60 — 11.97
11(118.58/105.54 | 120.97 105.64 [110.89[105.87, 118.50 - 11.89
18,119.77/107.10 | 122.04| 106.60 1111.42[106.41] 114.50 — 12.66
25/120.85108.21 | 123.01 105.73 {116.68(105.42| 115.78 — 13.63
+2J1 Dec. 2(120.61112.28 | 129.22) 108.84 |120.61/104.78| 118.08 — 15.30
9123.69115.31 | 134.84| 108.84 {123.98[106.17| 121.03 — 17.38
161125.20114.62 | 144.01] 108.84 [122.68[113.13| 122.85 — 18.60
23/127.37114.49 | 141.68} 109.21 |122.99(113.76] 123.51 -- 19.03
301126.64113.30 | 145.18] 111.49 |122.19|114.24| 123.64 — 19.12
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Table Il. Index Numbers of Commeodity Prices at Wholesale in North China
(Classified by Stages of Production)

1926=100
. BETH
A. Yearly Averages, 1913—1936
B ¥ §h Raw Materials VI S - ) )‘nnu;:c:::ed
BEL MES WEE&'%E& ﬁﬁg{u’:‘: EELH | HRS %&%é’a
. H B

Farm ' Animal Forest | Mineral | Raw |Preducérs’ Comsumers' | Manufac.

Crops | Products | Products ; Products 'Materials' Grods Goods | tured Goods
1913 61.18 , 61.52 | 55.33 | 62.72 , 60.90 77.38 71.0v 73.80
1914 57.83 | 65.05 | 57.49 | 62.79 60.11‘ 79.63 69.75 74.04
1915 57.61 | 65.27 | 59.05 | 63.28 59.89 86.13 72.31 77.94
1916 60.88 | 70.08 | 63.76 | 65.53 63.29 101.19 75.48 85.09
1917 70.39 | 67.11 69.25 | 68.58 69.45 108.62 79.83 80.55
1918 64.05; 78.37 | 76.18 | 73.48 | 68.85 111.59 86.04 85.70
1919 59.25 . 80.97 76.35 | 68.06 | 65.29 102.95 93.43 97.13
1920 77.31 | 84.09 71.31 72.81 78'541 105.97 97.69 100.92
1921 77.69 © 84.08 | 82.35 | 68.53 75.92‘ 106.46 96.90 100.62
1922 74.97 . 86.92 | 85.23  72.34 | 75.731 95.35 95.60 85.50
1923 81.59 | 87.63 | 89.42 | 75.34 « 81.80, 98.21 98.67 98.48
1924 89.03 | 88.90 | 94.85 | 78.88 | 87.13) 99.76 99.31 99.50
1925 100.01 91.30 | 92.10 | 88.68 95.16 100.30 97.91 98.92
1926 100.00 | 100.00 { 100.00 | 100.00 100.060 100.00 | 100.00 100.00
1927 102.51 | 113.45 | 108.78 | 99.92 | 104.32 97.24 105.35 : 102.11
1928 103.34 | 124.24 | 124.62 | 115.00 111.08 100.00 | 110.30 | 106.16
1929 106.75 | 126.63 | 128.40 ; 106.07 | 111,59; 105.90 | 114.21 | 110.81
1930 106.82 ' 120.43 | 123.57 | 105.23 | 110.46] 115.48 132.09 | 119.41
1931 95.74 . 118.72 | 133.97 | 110.78 | 106.02 129.34 137.76 | 134.28
1932 89.74 | 95.73 | 135.63 | 101.50 | 97.19. 114.59 131.09 | 124.117
1933 73.03 . 83.21 | 128,19 | 93.62 83.20 105.67 ¥ 119.49 . 114.15
1934 64.26 | 76.51 { 116,58 | 86.10 | 74.70{ 100.13 * 109.33 '; 105.58
1935 81.92 | 78.84 | 119.58 | 81.27 | 84.24‘ 93.87 [* 110.18 '+ 103.29
1936 101,93 ‘ 95.94 | 139.74 ¢ 91.22 | 101.72! 106.42 124.07 | 116.68

12—

v {51k . Revised.

CLASSIFIED BY STAGES OF PRODUCTION)

b Bt 2 W 8 88 W s s

CHART Il. INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
IN NORTH CHINA

1913 - 1936 192

6=100

emcomcenn 1% 1535 All Commodities

— % A% Raw Materials

-

sweesseneene 4% S Manufactured Goods
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(Classified by Stages of Production)

e b PR HEIB I s

Table 1I. Index Numbers of Commodity Prices at Wholesale in North China

1926 =100
,_‘ = 2"
B. Monthly  Averages, 1933-1936
i B A Raw Materials ! B & & Man;:‘cf:red
%Ena!ﬂ%%mnﬁmu R E & rﬁ;ﬁﬁ% 4 E&E|HE R & %&f& g;'
| ! i A
Farm | Animal | Forest | Mineral | Raw |Producers’| Consumers’| Manufac.
Crops \'Products }Px oducts Products !Materhll\ Goodn i Goods ltured Gouds
] !
09 | | | |
— 7 Jan, 84.14, 92.09 | 133.55/ 96.45 | B82.18 111.55( 126.88 | 120.51
- Jj Feb,  83.8% 91.98 ‘ 137.04] 96.52 ¢ 92,11/ 111.35 | 125.23 ' 119.51
= g Mar. | 8l. 87‘ 84.99 1 135.11) 97.44 | 89.92/109.57 | 123.85 | 117.81
P§ )3 Apr. | 76.82 80.08 133.96 96.53 | 85.87 106.67 7 121.66 * 115.42
i H May | 74.47 76.49 | 127.66] 95.48 | 83.26 105.90 * 122.80 * 115.74
5% H June | 75.95 88.56 | 128.59 92.831 85.76/ 105.88 | 123.19 * 115.85
b F July  74.96 84.81 | 132.32) 91.75| 84.20 104.97 I* 122.17 ™ 115.03
A H Aug. | 69.3¢ 82.25 | 134.14] 91.71 80.95 103.82 * 117.34 * 111.75
JL H Sept. | 66.24 80.72 {127.38 91.59 ' 78.40 104.06 |* 116.53 - 111.37
B OH Oct.” !62.60 81.09 | 116.25 91.96 | 75.74) 102.34 [* 116.00 * 110.33
4-—F Nov,  62.57 78.67 [116.44] 91.11 * 75.07 101.69 * 115.00 ' 108.48
-}~ J] Dec i63.45' 76.78 | 115.85 90.051 74.94 100.25 % 111.32 * 106.77
1934 ‘ | i . ,
-~ J3 Jan.  62.52 77.65 1112.15 88.78  74.18/ 92.42 ¥ 109.81 * 105.47
— JJ Feb,  62.93 84,21 | 113.02 88.53 75.41 99.46 * 109.54 * 105.38
=2 )] Mar. | 61.35 83.38 | 113.26 87.96  T4.18 98.47 " 108.98 * 104.84
1 H Apr. | 57.45 77.83 '112.70 8).79} 70.520 98.61 |* 108.10 * 104.28
4. H May 56.73 75.98 i 113.18 25.43 | 69. 74; 100.83 [* 108.39 * 105.28
% 7] June  58.22 74.11 | 116.811 84.93  70.57 100.89 * 107.55 * 104.88
‘b H July $3.52 71.05 | 120.17 85.62 ! 73.50 101.00 '* 109.02 * 105.85
iUOJ] Aug, 1 71.75 72.80 1120.44) 86.81 ! 78.87’ 100.81 & 112.22 ¥ 107.51
9. )3 Sept 66.93 76.52  119.48 85.28  76.49/ 101.04 * 108.54 * 105.45
G 3 Oct, . 67.09 77.421119.3)) 84.55 76.52 100.70 * 107.58 “ 104.77
+—J] Nov. ' 68.02 74.28  120.43) 84.54 176, 57, 100.25 * 110.29 ¥ 106.16
4-—J Dec.  74.56 72.82 118.04] R4.99  79.82 100.05 * 111.89 * 106.9Y
1935 “ ! !
— F Jan. | 7R.42, 77.05 i 117.7% 83,79  82.34 98.27 " 113.23 + 106.98
-+ J] Feb, ' 80.70 82.661117.24) 82.81 ! 84.45 96.41 '* 1li.03 = 108.62
= H Mar. | 79.1% 75.78 | 117.20, 79.57 ' 81.73] 94.52 | 114,32 105.985
g H Apr. 78,41 75.04 - 118,89 80.36 ' 81.46 95.68 . 112.25  105.30
7L )] May 181,14 75.02 118,96 80.61 82.98 92.73 111.73 103.70
530 Jume 80,71 77.71 0 114.61 78.69 . 82.52 90.98 | 109.03 101.10
& J July | 81.141 76.80 ] 114.12) 78,61 82.52 88.53 | 105,22 98.20
U J] Aug. 8R4 T6.1R | 117.47| 78.64  82.33 89.61  104.11 98.04
Ju - H Sept. | 77.17 81.78 | 118.9% 78,37 81.57 89.11 1 102.56 96.85
4 J3 Oct. - 82,55 80.10 | 123.57| €0.34 84.80 92.75. 105.19 100.59
4~-J] Nov. | 91.36 84.35 126.08] 83.92 91.27 98.73 | 113.69 | 106.63
4.} Dee, ]91.44 83.61 130.08 89.56 = 82.77 Y9.87 | 115.82 = 108.18
1936 : ‘
— ] Jan, P92, 82l 91.36 | 120,28 93.01 | 95.64 99.44 i 117.32 109.81
2 J§ Feb, 197.01' 97.50 | 130.29) 91.79  98.72] 101.75: 120.8§ 112.82
2 JJ Mar, 100, 67{ 97.26 | 131.29) 91.19 110.48 104.73 | 126.70 17.41
pg J§ Apr. 104.28' 97.49 | 135.54| 80.95 ' 102.37 105.61 | 126.53 117.72
i J3 May  104.30, 91.47 ! 139.81] 89,81 101.54 104.10 @ 121.25 114.08
¥ J3 June 101,79 95,02 | 145.94; 88.22 100.95 103.63 | 119.47 112.86
4 7] July  104.58 95.26 148,82 82.41 102.85 105.25| 120.3) ; 114.09
J\ M Aug. 99,80, 93.93 ' 147.52] 88.31 99. 89‘ 106.57 | 122.33 | 115.78
Ju J Sept- . 97.74 97,02 . 146.24] 87.83 99.76 135.85  121.78 { 115.13
- ) Oct. 102,30 95.89 @ 141.57 88.4% 101, 31. 108.45 | 125.70 | 118.49
1~~~~IJ Nov. 105.09 99.59 140.73, 96.47 105.08 110.73 & 129.93 121.88
+H Dec, ]112.775 97.66 : 139.90, 111.16 112.01! 120.94 | 136.52 l 130.06

* {£E ¥, Revised.
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Table II. Index Numbers of Commodity Prices at Wholesale in North China

(Classified by Stages of Production)
1926=100

(=% .

. R’
C, Weekly Averages, 1935-1936

T | i Manufactured
j=) |=)
E o3 *¥ 5 Raw Materials J b ,ﬁ.",ﬁm,uﬁ.; " Goods
!

| ! 4 i
\&ﬁ;ﬁ@j%lﬁ‘lﬁxjﬁﬁﬁﬁl;ﬁf@cﬁﬂiﬁﬁnu ﬂ:ﬁ?nni HWE S WL

! =k B
. Marm Animal Forest Mineral . Raw Prodncers' Consumers® Manuface
| Crops Products Producta Products Matenal- Goods Goods tured Goods
i : i
ﬁ'?@niﬁn‘,\&l}la ! | | ‘
Week ending: | { |
1935 { 1 | j
~— J] Jan, 9/ 77.71 75.85 118,04 82,92  81.77 { 99.39 i* 112.62 * 107.13
16) 78.59 74.67 | 118.04 83.73 | 82.20 | 9935 * 111.84 * 106.68
23| 78.22 74.67 | 118.04; 84.13 | 82.08 I 97.16 *114.08 * 106.99
30/ 79.16  82.99 ' 117.02 84.37 83.81 . g7.17 © 114.36 * 107.14
=0 J3 Feb, 6| 78.21 83.33 117.02 84.09 83.55 97.18 * 114.26 * 107.09
13| 80.34 88.34 119.84 81.93 ! | 85. 27 96,40 * 114.88 10710
20; 81.81 76.30 116.04 82.80 : 1 83.87  95.96 : 113.74 * 106.26

27| 82.45 81.66 . 116.04 82.43 ' 85.10 95 0g * 113.26 * 106.05

= J] Mar. 6] 83.44 81.72 116.04 81.45  85.41 94.62 115.46 106. 62
13 82.74 78.50 116.04 78.39 ;83.75 - 94,95 @ 114.94 108.48
20 78.66 73.67 116.04 79.26 80.83 9419 114.97  106.13
27) 75.59 72.23 118.93 79.93 ' 719.86  94.26 | 113.61 105.44

I 3 Apr. 3| 75.54, 72.78  118.93 78.83 , 19.20 94.67  112.61 105.06
10! 76.89 71.37 116.04 79.28 78.56 95.84 112.41 105.46

17; 77.08 70.92 119.84 81.13 80.23  o095.53 111.81 104 99

24 79.95 72.81  119.84 80.60  82.00 | 96.13 = 112.23  105.49

fi. J}] May 1] 79.72 85.07  119.84 80.43 184 04 95.23 112.55 105.27
8 80.01 73.76 120.74 80.43 82.24 ° 93.54 112.01 104.22

15/ 81.52 73.85 120.74 79.27 82.78 02,92 112.56  104.25
22/ 81.69 74.34 120.74 79.87 83.10 93,43 1i1.40  103.83
29 81.32 78.12 113.63 82.85 83.79 91.04 110.94 102.51

7 M June 5 81.62 78.38 113.63 73.32 | 82.86 90 47 = 109.80  101.B2
12, 79.64  78.92 115.27 78.66 ,82 21 90,88 ' 108.89 101.29

19 81.39 78.53 115.27 7g8.43 | 83.01 9p.35 108.58  100.88

26' 80.79 77.51 ' 114.44 78.88 ‘82 56 g9.76  109.7] 101.25

£ K July 3 80.11 75.22 114.44 79.17 81.85 89.05 108.17 100.47
100 81.71 78.27 113.15 78.74 B83.05 90.93 108.55 100.84

17/ 81.19 78.40 114.44 78.75 82.88 g87.95 103.92 97.21

24 80.76 77.31  114.44 78.90 82.51 88.12 . 103.86 97.21

31 80.91 73.20 114.44 78.06 81.83 87.76 | 104.54 97.47

i\ Aug. 7 8l.14 75.93 1 117.65 <78.52 82.27 8960 103.93 97.84
14; 81.67 74.35 ! 116.8% 78.09 82.42 89 .57 104.11 98.03

21 81.54 75.70  117.66 79,11 82.57 89./0 104.56 98.25

28 79.01 7TR.74 117.66 7882 82.05 g9 78 103.82 97.95

Ju J7 Sept. 4 78.53 80.33 , 116.08 78.656 81.83 g8.58 102.16 96.49
11 77.68 82,14 | 117.66 78.43 81.84 89.51  102.32 96.99

18 75.61 &1.59 ' 118.43 78,13 80.61 89.16 102.49 96.93

25 76.32 80.35 120.60 78,13 80.93 88.68 : 102.82 96.91

- F] Oct, 2 77.70 84.50 122.06 78.49 82.55 89.62  103.00 97.42
9 79.70 81.95 122.06 78.84 83.28 9162 105.23 99.58

16 81.72 82.32 124.74 79.93 84.88 92.59 . 105.63  100.20

23 82.77 79.57 122.74 g80.65 84.85 93.08 105.97  100.61

30 85.99 76,54 124.74 81.35 8649 93.69 107.91 101.988

{--J71 Nov, 6 91.53 81.04 = 124.74 83.09 90.45 96,79 . 112.60  105.939
13 90.48 R5.93 124.74' 82.92 90.78 ' 99.04 113.44 ' 107.44

20 90.11 86.77 126.02 84.08 81.11 99.47 ' 113.93  107.91

27 93.33 83.65 128.82 85,58 92.74 99,60  114.77 105.97

1 7.fDec. 4 91.96 82.30 130.64 88.5i  92.60 99.52 | 114.68 108.36
11 91.41° 84,14 131.23 88,22 92.64 99.54 , 115.17 108.64

8 91.77 84.47 131.23 88.49 1 92.95 100.36 | 115.90  109.42

25 91.54 83.56 | 131.23 88.87  92.74 99.95 ' 116.32 109.47

1636- -J{Jan, 1, 90.53; 83,56 ?126 074 93,70 | 92. 83 | 99.99 | 117.03 1098y

1 |

& {5482, Revised,
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Table II, Index Numbers of Con.modity Prices at Wholesale in North China
(Classified by Stages of Production)

1926=100
A, EETY (5D

L B4R B

(BT REESY )

C. Weekly Averages, 1935—1936 (Continued)
R B i Raw Materials- o Man;{:i”c;:red
|
BES RS RES Wﬁﬁuﬁ'x B‘;ﬁgx A@ESHI W RS 5;{:1': i
. £} a
Rarm | Animal | Porest ' Mineral Raw |Producers’ Consumers® | Manufac-
Crops | Products ‘Products Products Materials| Goods Goods - tured Goods
AHE B RD (
Week ending: i
1936 1 .
-+ H Jan, & 91.11| 86.32 | 130.04, 92.80 | 83.84 | 100.10 4 116.83 109.83
15 92.64] 88.12 130.o4§ 93.93 | 95.23 | 99.01 | 177.02 | 108.45
22| 92.8i| 92.85 | 128.82 93.00 | 85.88 99.12 | 117.54 109.80
29 94.71| 98.13 | 128.20. 92.31 | 87.58 | 99.52 | 117.89 110.17
= H Feb, 5 97.21] 96.80 | 128,20, 92.46 | 88.71 | 100.51 118.63 111.02
12| 97.66| 98.69 | 128.20, 92.46 | 88.27 | 101.37 | 121.22 112.85
19| 97.05 98.63 | 131.23/ 90.85 | 88.79 | 102.04 | 121.32 113.20
96! 96.13] 95.88 | 133.52] 91.38 | 98.12 | 103.09 | 122.28 114.21
= J Mar, 4 99.14] 101.05 | 131.23; 92.83 |100.76 | 103.20 | 122.42 | 114.34
11 98.78/ 97.83 | 133.49, 93.85 100.43 | 103.40 | 127.20 117.08
18/102.12] 95.57 127'57i 89.29 | 99.13 | 105.57 | 128.06 118.54
9251102.60| ©05.88 | 130.64/ 89.09 |100.67 | 105.58 | 128.08 118.56
g B Apr. 1102.72] 95.95 | 133.52 $0.87 [101.40 | 105.90 | 127.75 | 118.52
8l103.56/ 96.46 | 136.21| 89.39 (101.74 | 105.68 | 126.96 118.42
15103.46/ 99.61 | 136.21) 90.67 [102.57 | 105.68 | 126.62 117.79
201104.89| 99.37 | 123.52, 89.95 (102.83 | 105.23 | 126.53 117.54
291105.26/ 94.51 | 136.21] 89.80 |102.34 | 104.83 | 126.10 117.12
i 7] May 6/106.16/ 94.35 | 133.52 89.90 102,58 104.97 | 125.12 116.64
131105.07] 90.39 | 136.21] 89.78 101.47 | 102,91 | 122.18 114.07
20/104.85 90.95 | 136.21 89.78 {101.47 | 104.28 ! 121.09 114.07
. 971103.21) 90.42 | 145.93, 89.86 101.25 | 103,56 | 1i8.91 112 51
75 June 31102.29] 91.22 | 147.17] £9.71 {100.94 | 104,78 | 118.99 113.09
101101.01] 91.09 | 150.14/ 88.37 {100 17 { 104.24 | 119.20 112.97
171101.89] 90.40 | 145.93 88.51 100.21 | 102.73 | 119.49 112.48
241101.84| 95.56 | 139.90 &8.37 (100,72 | 103.40 | 119.74 112.92
4 R July 1/102.48 103.03 | 147.78 &7.64 {100.71 | 104.13 | 119.45 113.07
. 8103.17| 99.12 | 147.17| 88.71 |102.62 | 104.36 | 119.40 113.14
15/105.89 95.16 | 148.98 88.28 [103.04 | 105.57 | 120.58 114.34
221105.35/ 95.97 | 150.14] 88.11 [103.21 | 105.89 | 120.74 114.57
20104.40] 94.78 | 148.98/ 88.54 [102.54 | 105.17 | 120.83 114.31
J\ 7 Aug. 5]101.70] 91.24 | 150.15] 88.27 |100.63 | 106.59 | 121.16 115.02
12| 99.81] 91.86 | 147.17 88.57 | 99.56 | 106.79 | 123.21 116.36
19 99.99| 97.91 | 147.17| 88.54 [100.61 | 107.24 | 123.17 116.53
26|100.15] 96.24 | 145.93] 88.34 [100.39 | 106.15 | 122.69 115.78
Ju B Sept. 2/ 97.35{ 93.11 | 147.17| 87.83 | 98.35 | 106,30 | 121.41 115.12
9| 97.56 95.06 | 145.93] 87.58 | 98.83 | 105.97 | 121.29 114.91
16| 97.52 98.72 | 145.93| 87.82 | 99.33 | 106.61 | 122.02 115.61
23! 98.46/ 97.73 | 145.93| 87.96 | 99.68 | 106.22 | 121.85 115.34
30| 97.40 95.58 | 147.17] 87.94 [101.18 | 104.58 | 121.94 114.67
4+ 57 Oct. 7!99.42| 97.27 | 145.93, 87.94 (100.10 | 106.05 | 122.14 115.43
14/101.09 94.12 | 142.00; 88.57 |100.28 | 107.07 | 124.43 117.17
21102.07] 95.68 | 139.18| 88.98 |101.14 | 110.60 | 127.76 120.60
28]105.52] 98.70 | 139.18] 88.44 |103.71 | 110.05 | 128.48 120.77
4-—J] Nov, 4{104.52 97.67 | 144.00| 89.59 103.05 | 108.90 | 129.44 120.79
111101.241 95.43 | 139.18/ 90.70 [102.63 | 108.93 | 129.68 120.94
181104.19] 103.55 | 140.6)) 93.99 ,104.77 | 110.36 | 128.84 121.10
25105.95 103.22 | 140.68 100.31 1104.14 | 110.62 | 129.49 121.58
t-—F Dec. 9[106.53 97.07 | 139.18 107.71 107.88 | 114.84 | 132.22 | 124.97
01110.56| 97.71 | 139.18! 111.33 1110.88 | 117.70 | 135.19 127.90
16111.39 97.71 | 139.18 112.20 111.50 | 122,156 | 136.55 130.60
231115.020 97.71 | 140.61| 110.71 118.12 | 120.87 137.43 130.55
30/114.12| 97.49 | 140.61] 110.39 {112.55 123.04 136.92 131.19
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Table IIT. Commodity Prices at Wholesale in North China

19131936
Ak | E¥E 5 b3 Wheat Flour
|k | Xk
. Bk | ATHE | AREAL | AL AL | BB | AR | BIE
Hsiao- | Shang- Green Red
chan hai Green Red Battle | Battle Green | Green Green
Rice Rice Peach | Peach Ship Ship Palaee Root Letter
A A i % oy £ £ % 9%
Shinh Shih Bag Bag Bag Bag Bag Bag Bag
$ $ $ $ $ $ $ $ $
1913 8.65| 6.60
1914 9.40 | 7.00 .
1915 10,15 7.25 2.381| 2.37
1916 10.50 | 7.80 2.49 | 2.35
1917 11.15] 8.00 2.56 | 2.46
1918 11.40 | 8.25 2.58 | 2.45
1919 12,95 8.50 2.29 | 2.12
1920 11.35| 8.60 2.84| 2.66
1921 14.65| 9.05 2,98 2.90
1922 13.20 | 9.70 2,92 2.82
1923 14.85 | 10.80 2.98 | 2.83
1924 14.35 | 11.25 2.861 2.69 )
1925 16.10 | 11.20 | 3.57 | 3.49| 3.41 | 3.21
1926 16.16 | 13.89 | 3.61 | 3.53| 3.35| 3.19! 3.16| 2.65| 3.19
1927 16.75113.92| 3.89| 3.79| 3.86| 3.38
1428 14.98 1 11.50 | 3.82 | 3.64 | 3.29 1 3.11
1929 19.31 1 13.23| 3.82| 3.70 | 3.38| 38.21
1930 19.51 | 15,121 3.9¢4| 3.86 | 3.69 3.47| $.49 3.54
1931 15.79 1 12.87 | 3.44| 3.3¢4 | 3.05| 2.90| 3.03 3.00
1932 15.18 1 11.58 | 38.31 | 3.19 | 2.95, 2.80| 2.90 2.86
1933 719331 902! 2.801 2.69| 2.52 | 2.39 2.52 9.45
1934 12.32 | 9.40| 2.86 | 2.52 | 2.38| 2.15
1935 *7.97 | #6.09 | 2.92 | 2.81 | 2.66 2.42 2.57
1935 7.491 6.18| 3.67 1 3.59 3.49| 3.50 3.44
1935 -
13 Jan, 13.23 | 10.45 | 2.85| 2.75 | 2.57 | 2.4l 2.57
J] Feb, 13.31 111.03 | 2.81| 2.71 | 2.55| 2.42 2.55
J] Mar. |*7.99 | *6.53 | 2.79 | 2.70 | 2.57 | 2.43 2.57
J3 Apr. 7.37 1 6.11 ] 2.78 | 2.73| 2.58 | 2.45 2.59
)] May 7.88 | 6.5% | 2.89| 2.83| 2.63 | 2.48 2.66
7] June 7.54 | 6.34| 2.81} 2.71} 2.51 | 2.35 2.57
3 July 8.131 6.25] 2.80| 2.68 | 2.46 | 2.34 2.50
i\ J Aug, 793! 6.081 2.80| 2.65 2.49 | 2.22 2.50
Ju )3 Sept. 8.10| 5.68| 2.85| 2.65| 2.53 | 2.22 2.45
¥ B Oct, 9.35! 5.68| 3.08| 2.88 [ 2.79, 2.46 2.45
1— 1 Nov, 8.80 | 6.15]| 3.28| 3.17 | 3.11| 2.56 2.45
-7+ H Dec, 7.60! 5.60| 3.30 | 3.201 3.11] 5.65 2.98
1936 |
— 7 Jan, 743! 5.83| 3.36| 3.31| 3.19| 2.87 2.85
= J Feb, 7.551 6.151 3.52 | 3.47 | 3.39 ! 3.13 3.11
= H Mar, 7.8 | 6.28 | 3.561 3.511 3.50| 3.40 3.44
W 3 Apr. 7.93 ! 6.48 | 3.68| 3.63| 3.55| 3.40 3.60
fi 7 May 7.58 | 6.34 | 3.56| 3.48 | 3.32| 3.28 3.43
B June 7.431 6.35! 3.43 | 3.23| 3.29| 3.25 3.26
£ A July 7.38 | 6.45| 3.53 | 3.43, 3.29| 3.18 3.30
A\ H Aug. 7.16 | 5.68 | 3.50 | 3.41| 3.27 ) 3.20 3.32
Ju A Sept. 7.03 | 5.70 | 3.51 | 3.39 | 3.24 ) 3.11 3.32
¥ 13 Oct. 7391 5.90| 3.82 3.72! 3.57| 3.05 3.53
+4---J] Nov, 7.38 | 6.26 | 4.10' 3.97 1 3.87 | 3.70 3.83
+H Dec. | 7.83 6.73 | 4.5)  4.43 | 4.34| 4.08 4.26
P = BRI TR KIS E A =095, T A= 1607 =177 71 /7
The prices have lLeen quoted as per *'50 kgs,'* since March 1935, 4 Kg. = 0.9 Catty,

Rice, 15h h=(0Catties=83.8Kgs,
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Table II1, Cammodity Prices at Wholesale in North China(Continued)

1913—1936
4 ¥ | % Wheat |5%Bean, Green[ X 2k Maize (m );ﬂ‘i ;L‘mj:
| Wheat e T R |
Flowr |fr % |B % | AHE | AHE | EXk| @Fk Keolmg D H
; | ; ‘
’%fff ‘ 1‘ Red | 55/
X Gun Red White | Large | Small |\Yellov- White Yellow
o3 %) 4 )\ A s . & £i i
Bag Shih Shih Shih l Shih 8hih | Shin Shih | Shih
— i e e ! - A
$ $ $ $ $§ 3 $ $ |08
1913 6.09| 6.71 | 6.84 | 5.76| 4.74 | 4.40 4.11] 6.62
1914 6.29| 6.67( 6.74| 5.72 | 4.22| 4.10 3.95| 5.86
1915 6.35| 6.5 | 6.99| 6.05| 4.51| 4.60| 3.99' 5.88
1916 6.33' 6.58| 7.28| 5.78| 5.09| 4.82| 4.5 6.02
1917 7.94  8.29 854 7.15| 5.13| 5.45| 4.53 6.93
1918 599 6.63| 7.45| 5.63| 4.90| 4.79, 4.231 6.41
1919 5.94 620 665, 535 4.13| 4.90 3.65 5.04
1920 | 8.14 8891 9.05| 8.45 6.41 6.52 5.8 7.09
1921 | 8.42 8.80 11,18 9.17 6.07| 5.60 5.29° 7.79
1922 . 8.61: 899 803 7.56' 5.07 4.67° 4.79. 6.79
1923 9.07 943 9,00 8.07 5922 535 4.93 7.44
1924 8.74 915 10,03\ 8.94 6.17 6.42 5.58 8.%4
1925 1 10.18  19.25° 11.731710.30 7.67 | 8.10 6.5¢4 9.84
1926 2.70 | 9.20 , 9.56 12,48 110.35 6.86, 6.80 . 6.47 10.35
1927 1004 10109101002 7.60 | 7.53  6.23 10.53
1928 0 70.61 1139 1 13,10 ' 11.20 0 7.99 1 7.31  6.16 10.02
1929 ‘ 10238 1691 41771 10.39 7.29 . 7.15 . 7.10 10.40
1930 : 11.18 - 1142 1216 | 10.57  7.45. 7.38 . 7.00 10.28
1931 1 9.72 9.96 13,96 10.88 6.12 5.85 5.44 8.70
1932 1 9.01 9471 12,18 10.70  5.73 5.43 5.16 8.4
1933 | 745 7:690 990 7.41° 4.85| 4.66 . 4.40 6.96
1934 . 6.74 091 681 6.05 472 4.57 4.08 6.2
1935 | 2.68  %6.78 *0.66 xg |8 +6.81  x4.97 ' %4.33, %41.63 *6.94
1935 - 3.48 1 8,37, 8.9 5.76" 7.79 1 6.07 5.0 5.26 8.0
1935 ! - ' E ’ 5 :
~ B Jan. ! 2,58 g8.44| 8.12 140,46 | 9.01 | 5.53| 4.88; 5.15 7.74
T HFeb. 956 876 8.03 9115 8.98| 5.8, 4.8%| 5.41 .18
= F Mar. | 2,55 | #6,22 | +D-80 | %785 | 6,77 " %4.60 | #3.90 | *4.28 “6.52
by F Apr. - 2,59 6,58 6.04 g 00| 6.70 1.66 | 3.90 | 4.28 .44
fi. A May 2.65| 6.68 6.53 ! 3.85| 6.93: 5.01' 4.40| 4.86 .90
53 FJune - 2,57 6.45; 6.6l 8 09| 6.64 4.81 4.66, 4.92 6.62
£ H July 2.50 | 6.14| 6.25| 814 6.49 | 4.95 4.40 4.65 6.77
JA f Aug. 2510 66| 6.28) 7550 6.23 5.35 4.58  4.95 7.06
Ju H Sept.  2.551 .15 6.29. 6771 5,66 4.55 4.13 | 4.11 6.68
1 A Oct. 2.81 6,80 6.871 735 6.40| 4.89 4.311 4.28 (.70
)y Nov,  3.13 | 7,98 7.35, 893 7.00 . 5.38 4.95 4.72 7.74
»t~:::r:13é)ee. ;3350 739 T34 797! 6717 529 4,95 4.99 7.
19 * ; s : :
-- JfJan, . 3,22 741 7.98 892 7.07 5.25 5.09. 5.08 7.70
7. ] Feb, 3.41 799 8186 842 792 5.49 5.42 5.49 8.12
= J Mar, . 3,52 8.27 8.41 8462 7927 5.91 556 5.67 8.31
py 7] Apr. | 3.55 8.45 B8.68 881 7.68 .10 5.8 5.76 8.19
h. H May | 3.3¢ 7,74 7.89 937 7092 6.05 5.8 5.29 8.46
s )] June | 330 7.16 7.35 873 7.62 6.35 5.85. 4.80 8.46
L HJuly | 3.31 7.8 7.94 839 767 6.58 6.11 5.49 8.52
N B Aug, 3.27 0 8.03 818 g5 758 579 5.50 5.14 7.14
Ju J1Sept. | 3.25 7.98 8161 848 749 5.71' 5.46 4.44 6.9
“+ H Oct. 3.53 8.94 901 931 83 .38 566 5.0 7.38
+4—H Nov, 3.83° 9.71 9.63 979 846 6.24 5.72 5.16 8.17
471 Dec, 4.28 110,89 11.08 1943 9,23 6.97 6.3¢ 5.77 8.98

*HATNEZIRREREARKE T A", B H A=0.84G
The prices have heen quoted ag per ““Shih Shil'* or ¢#:Hectolitrer” since March 1935, |Shih
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Table TII, Commwodity Prices at Wholesale in North China(Continued)

1913—1936
I S Millet i< Bean ; R
NE|A K ; | |
Small Large N OB OB E B A B W Y Sesamum,
FIhvk | & k5t %k |White, ‘ | White
White zlz::;:;u s; Glutinous! Small - White | Yellow Black  Blue ‘
—J | E /6 Z‘i Z;l ' ;ﬁ i E
Shih | Shih | gnin shih , Shih Shih | Shih . Shih = Shik
[P S IO e JE N RO SO S 1 B .
8 5 |8 % $ $ 08 $ 08
1913 6.15| 6.53 6.97| 5.78 5.55| 5.89  5.13 6.44  13.46
1914 5.40| 6.25| 6.17| 5.55 5.67| 6.06 4.97 6.85 10.79
1915 5.56 1 5.71 1 5.85| 5.08 5.35| 5.54 512 6.26 7.87
1916 6.34| 6.29 5.77 | 6.48 6.45| 5.28 5.4 5.18  9.19
1917 6.30| 6.02| 6.53| 7.27 ¢.06| 6.65 6.13 8.19 14.49
1918 6.03| 6.46 .23 5.78 6.21] 6.10 5.37 6.85 11.31
1919 5.41 | 5.13' 6.00| 5.13 5.23) 5.38 4.49 7.51 10.2]
1920 7.64| 8.4¢4 7.73! 6.0 7.48| 7.17 6.31 9.2 10.50
1921 743, 7.12 7.44 7.20 7.20 6.90 6.81 7.26 10.70
1922 6.79 | 7.251 6.82 | 7.12 7.50| 7.70 6.75 7.68 13.00
1923 7.18 | 7.65, 7.58 | 7.86 7.75| 8.35 7.21 9.98 12.90
1924 7311 8.61 9.30! 8.29 10.00| 8.38 7.31  10.72 | 15.56
1925 9.80| 9.13° 9.32 110,90 9.00| 9.52  8.98 12.33 ' 15.17
1926 9.84 | 10.40  9.69 | 9.05' 10.56 | 9.26 8.13 13.09 17.03
1927 9.7¢| 9.86 . 10.70 | 8.70 9.33| 8.60 7.65 12.19 20.04
1928 9.62110.35 10.65|10.50 11.30 | 9.57 8.60 12.93 16.87
1929 9.32 1 10.31  10.46 | 11.53 10.15|10.27 8.85 15.79 . 16.23
1930 9.42 | 11.01 11.53 |10.75 9.41110.72 10.13 12.34 15.81
1931 7.90 | 8.13 "8.38| 8.65 10.13| 9.25 8.64 13.88 17.5]
1932 734 7.74 . 9.37 8.48° 9.69| 7.86 7.19 14.67 16.26
1933 6.25, 7.14 7.69 6.86 6.48| 6.98 5.87 10.52 10.23
1934 5.60 640 6.50 5.09 5.21| 5.58 4.65 7.001 . 8.91
1935 " &b6.66 | *6.76  x7.17 . *5.54 *5.81 | *5.63 *5.11 *8.38 *9.38
1936 7.90 | 8.30' 8.51  7.79 7.88| 8.23 6.97 13.39 .07
1935 ] : !
— ] Jan. | 6.631 7.23 7.80| 6.97 7.16| 6.85 6.17 9.27 11.19
O J] Feb. ! 6531 7.71 0 830! 6.93 7.95) 6.98 6.29  9.15 11.94
31 Mar, | #6.21  *6.33 | #6.60 | *5.43  *6.51 | *5.43  *4.89 | *6.80 . *&.50
WM g7 Apr. | 6.62| 6.09| 6.29 5.04 5.85] 522 4.82' 6.95 9.12
fi. 7] May . 6.45| 6.36. 6.70 0 4.91 5.16| 5.17 4.9 7.13  8.95
A )] June | 6.63 | 6.59  7.07 ! 4.99 5.25| 5.31 4.8 7.29  8.69
L J July ' 6.8 6.90 7.05  5.04 5.07) 543 4.98 7.52 9.29
J\ J] Aug. - 5.83] 6.8 7.16| 5.01 4.99 5.10 4.8 7.47 8.8
U F Sept. 6.68 | 6.62 7.03| 4.84 5.12| 4.87 4.33 837 &.69
1 7] Oct. 6.65 | 6.80, 7.07! 5.48 5.53 | 5.34 4.78 10.10 9.45
+—J3 Nov. ' 7.71 | 7.5 829 6.12 6.28! 6.36 5.66 10.86 10.25
172 Deec. 7.39| 7.58 g.3a 7.0 6.36! 6.84 599 11.54 10.11
1936 % | '
-~ 17 Jan, 7.61 | 7.58 7.76 7.29 7.00 7.05 6.21 11.056 10.3]
22 )] Feb, 8.09 | 7.86 - 8.63  7.55 6.70 7.34 6.55 13.07 10.48
= J] Mar, 151 8.20 9,01 7.21 7.32) 7.73 6.839 14.02 10.94
g )] Apr. &19| #8447 8,9 7,51 8.05 8&.03 7.18 14.89 11.99
1L J] May £.32 | 8.80° .89 7.55 8.67 R.45 7.46 14.67 12.41
7 J] June R.31 | R.71  &.70 7.58 8.251 8&.41 7.01 14.00 11.14
£ 73 July 8.50 | &.56 861 7.76 8.25| 8.85 7.26 14.00 ' 11.28
N1 Aug. 7.15, 848 8.47 | 8.00 8.25, 876 7.06 13.20  10.48
JL )] Sept. 70041 7.95, 7.791 7.91 8.00 8.70 6.66 13.75 11.51
4+ 7 Oct.  7.711 .15, R.03 7.8 7.74 8.26° 7.02 12,15 12.77
f—J3 Nov, | 7.55 | &.31 8.36 8.42 7.86 8.47 6.89 12.65 13.08
420 Dec. | 8.23 | 8.61 9.00 8.9 K52 | E.66 7.38 12.73 13.68

* % fﬁ] B H. See notes on the preceding page.
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Table 11, Commedity Prices at Wholesale in North China(Centinued)
19131936
® Ok ¥ R | 4 R o [ ! 7% |E1$iSugar, white s%}:gg
| i [ Su;ar.
‘ | HE \ﬁfg Brown
Pork | Mutton Beef Chickenf Ducks E Regs \#Eﬂ\ No.24, st’::::a,:-d
i | \Japaneuxnolhnd Hf:l"l)x;‘nd
B O ®F | ®mRF | EF | ER | W B R AR OEF
Hundred Hundred nundred Huudred‘gundred 'Hundred Hundred Hundred
Catties | Catties \Catnes ' Catties Catties }Thousand‘ Catties Cattxes ‘ Catties
$ $ $ $ | 8 $ $
1913 16.00 | 16.00 | 13.00 l. \ l 6.68 1 12.61 | ¥ [ 7.60
1914 16.00 | 16.00 | 14.00 | | 7.68 | 12.31 | 810
1915 | 16.00 | 16.00 ' 12.50 | 9.61  14.5¢ 9.41
1916 17.00 | 16.00 | 12.50 | 11.20 1 12.58 | 8.96
1917 17.00 | 18.00 | 8.00 | 12,151 10.92 - 8.20
1918 18.00 | 18.00 | 16.00 L 11.92 9.88 7.08
1919 19.00 | 20.00 ' 16.00 | r 14.49 | 13.30 | L 9.77
1920 20.00 | 20,00 | 16.00 | ‘ | 18.44 1 17.60 ' 14.77
1921 20.00 | 22.00 . 18.00 1 19.63  15.36 9.16
1922 | 20.00 | 22.00 18.00 17.57 11.24 | 7.95
1923 | 22.00  22.00 | 17.00 12,94 13,44 11.58
1924 | 23.00  23.00 16.00 3 1 12.88 13.19 12.00
1925 | 23.00 | 23.00 18.00 - 24.00  3£.00 14.01 9.51 8.61
1926 | 26.00 | 24.00 | 18.00 ' 28.00 45.09 14.42 10.53 11.15 9.76
1927 20000 | 24.00  25.00 30.00 52.00 19.52 10.96 10.26
1928  28.82 | 27.06 | 22.57  41.36 64.46  92.69 9.75 9.24
1920 | 97.31 27.67 23.89 40.56 68.24 19.54 10.92  8.68
1930 | 927.97 | 27.26 25.38 35.83 60.45 19.67 10.61 8.76
1931 | 98.59 30.01  25.95 33.70 54.58 = 90.33 14.76  12.69
1932 26.09 26.24  21.24 27.68 41.18 17.46 18.03 13.72
1933 22.86 21.83 ' 17.05 24.98 35.29 14.72 L 20.18 15.56
1934 | 19.01  20.65 15.26 - 23.48 32.24 2.6 18.91 | 14.21
1935 *18.80 | 21.14  15.26 22.37 . 33.83  13.31 17.15 1272
1936 | 22.55 | 22.82 16,42 26.23 | 43.44 \ 14.53 18,55 14,77
1935 | J : i \ i :
— A Jan. f 20.00 | 19.81 15.38 [ 21.50 | 31.25 : 15.03 17.68 13.35
i Feb, |19.09 21.93 ' 17.48 , 26.75 l 36.25  16.17 17.69 12.58
= H Mar, *18.48121.52 14,77 !21.60 " 37.00  11.76 | ©17.28 11.80
9 H Apr. |18.12 23.03 16.97 . 20.50 ' 33.75 10.90 | 17.00 11.90
fi. J May |17.41 1 22.92 | 14.29  22.00 37.50 . 10.50 16.25 11.73
75 J] Jume | 17.49 | 22.22 14.29 23.60 39.00 11.53 15.64 11,32
L A July 17.41  24.01 14.29 21.75 34.50 | 11.27 15.68 11.65
A B Aug.  i8.37 19.35| 15.11 20.00  29.50 | 11.94 16.13 12.18
JL J1 Sept. 20.34 18.91  15.29 23.40 . 33.00 14.926 15.98 12.16
4+ JJ Oct. 21.25 20.00, 15.16 22.00  30.00 13.35 17.10 13.20
+—J] Nov. |20.50 20.00 | 15.16 23.50 30.25 16.32 " 19.83 15.13
+ -}319%% 120,00 20.00 | 14.94 21.80 34.00, 16.67 19.54 | 15.64
| { } i '
— B Jan, 21.56 21.11 15.15 27.50 85.75 18.36 18.73 1578
@ Feb, 221! 22,22 14.84 29.25 '43.75 20.25 1 21.63 16.10
= J Mar, 21.04 25.00  14.98 26.20 48.00 & 15,22 $21.50 15.80
M A Apr. 20.00 22.22  15.48 25.00 61.25 13.52 17.00  14.38
. May |20.00 25.00 14.73 23.20 52.00  12.83 13.95 ' 11.82
73 H June | 20.00,25.00 ' 17.76 24.25 51.20 | 11.82 12.70  11.62
€ H July |21.84 25.00 16.08 23.50 60.00 11.12 12.50 11.60
A\ H Aug. 1 25.15 1 24.44 1 16.30 | 23.60 36.40 ' 12.40 . 19.70 15.02
Ju H Sept. ' 25.50 21.57 18.18 24.50 41.25 13.38 21.63 16.38
+ H Oct. 925.98 20.32 18.64 40.00 14.70 14.70 21.25 16.13
4+ Nov. 24,07 22.00 18.24 22.80 42.00!15.20 21.00 16.10
174 Dec. | 23,36 | 20.00  16.67 25.00 35.00 15.57 - 21.00 . 16.50

*AfHWEE=ARER

AL BCAS WO T, 1001 )T =90/T.

The price has Leen quoted as per **50 kgs,’” since March 1935,50kgs, == J.,Calties,
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Tahie III. Commeodity Frices at Wholesale in North China (Continued)

1913---1936
i | i
O G oo | A K|
Tea, | Tea, | o, oil, oil, salt,
| . Salt Sauce | Vinegar
Scented  Dust ‘&.es‘amum Ground- Bean | Refined
o r v Seea | omut
®WIE O wIF o e | Bh D@ | B e | B ) B
Huundred Hundred Hundred Hundred Hundred; Hundred Hundred Hundred Hundred
Catties  Catties | Catties | Catties | Catties | Catties | Catties | Catties | Catties
—— _ o ,,‘} - ey R (R f o — [ — S
$ $ $ $ $ $ $ $ $
1913 43.20 7.20 1 11.00, 8.50, 7.00] 4.60 | 5.40
1914 44.30 7.55| 11.00 9.00 7.50, 4.60 | 5.40
1915 45.65 7.83 | 11.50, 9.50 7.50| 4.60 | 4.00
1916 43.67 7.13| 11.50, 9.50 8.00| 4.60 | 4.00
1917 46.50 7.99 . 12.00, 10.00. 8.40| 4.60 | 4.00
1918 46.89, 8.37 | 12.00, 10.00, 8.50 4.60 | 4.00
1919 47.35 8.61 | 12.00| 10 50 9.000 4.60| 4.00
1920 49.23 8.98. 13.00| 11.00. 9.50\ 4.60 | 4.00
1921 50.61] 9.40 | 13.50| 11.00 9.50| 4.60 | £.00
1922 52,16 10.14 | 14.00) 12.00 10.00] 4.60 | 4.00
-« 1923 53.76 10.90  16.00) 14.00 11.00, 4.60 | 4.00
1924 49.57:10.21 1 17.00, 15.00 12.00) 4.60 | 4.00
1925 54.99, 11.67 = 19.00, 16.00. 12.00) 4.60 | 4.00 '
1926 58.36, 13.13  20.00, 18.00, 13.00; 5.10 | 4.60 | 4.00 | 2.00
1927 60.81. 15.20' 22.00, 20.00 14.00, 6.60 | 6.50 | 4.00 | 2.33
1928 68.98 13.46  28.39| 23.68 21.15 7.32| 7.20| 6.61 | 3.36
1929 96.15 18.00  25.49] 21.19 19.47) 7.60 | 7.20 | 6.99 | 3.58
1930 119.03 19.83 + 23.96) 18.94) 18.95 8.37 | 8.03| 9.24 | 4.53
1931 125,00 21.02 | 27.01| 19.22 17.80 9.30 | 8.86 | 10.00 | 6.00
1932 115.33 20.74} 25.64] 19.49 16.61) 9.49 | 9.34| 9.25| 6.14
1933 109.63 20.10 ' +15.69413.42°112.71) 10.29 | 9.70 | 11.08 | 6.56
1934 105.33 16.57  13.15)  9.41, 8.61110.97 | 9.75 | 8.11 |" 5.66
1935 * 04.52%12.44  15.90, 14.31 12.79) 11.20 | 9.80 | 9.82 | 5.77
1936 94.92 13.89 . 20.49 18,45;; 18.35 11.16 ) 9.80 | 12.60 | 6.39
1]
1935 !
— J3 Jan, 110,000 15.00 | 16,00 | 14.38 12,25/ 11.20 | 9.80 | 8.67 | 6.67
. H Feb, 110.00° 15.00 | 17.50 | 15.50, 14.13{ 11.20 | 9.80 | 8.67 | 6.67
= J Mar., [¥115.00%15.00 | 15.60 | 13.63 12.13| 11.20 | 9.80 | 11.33 | 7.33
i H Apr, 115.00, 15.00 | 15.31 | 14.05 11.65/ 11.20 | 9.80 | 11.33 | 7.33
f. J3 May | 115,00 13.50 [ 15.33 | 14.15 11.91 11.20  9.80 | 11.33 | 7.33
7N )] June | 115,00, 13.00 | 14.90 | 13.31] 12.01 11.20 | 9.80 ' 11.33 | 7.33
1 J] July 81.25 13.75 1 15.20 | 13.49 12.03| 11.2 9.80 | 9.58 | 4.83
i\ J] Aug. 70.00 14.00 1 15,05 | 13.74 11.66| 11.20 | 0.80 | J.00 | 4.00
L )] Sept. 80.00, 9.50 | 14.44 | 13.19. 11.40 11.20| 9,80 | 9.00| 4.00
4- J3 Oct, 83.75 9.88 | 15.86 | 13.68 12.75 11.20 | 9.80  9.00 | 4.00
4-—J3 Nov, 81.25 9725 17.75 | 15.%5' 15,88 11.20 | 9.80 | 9.25| 4.75
%':l}g) geC. 80.00! 9.40 . 17.86 | 15.79 15.65/11.20 ] 9.80 | 9.33 | 5.00
-- H Jan, 80.00 11.00 | 17.91 | 16.89. 17.38 11.20 | 9.80 | 9.33 | 5.00
= H Feb, 117.50, 14.00 | 18.34 | 17.25 18.25 11.20 | J.80 ! 9.33 | 5.00
= J] Mar 130.00 15.00 | 20.27 | 18.05 18.180 11.20 @ 9.80 | 14.12 | 9.00
M H Apr. | 107.50 15.00 } 22.26 | 19.09 18.85 11.20 | 9.8} 15.33 | 10.00
A H May 100,00 15.00 | 20.62 | 18.92 19.72] 1i.20 | 9,80 | 12.67 | 6.80
N June 100.00: 15.00 | 19.68 { 18.33; 18.556! 11.20 | 9,80 | 12.00 | 6.00
L A Juy 100,00 15.00 1 20.71 | 18.83 18.38 11.20 | 9.80 | 12.00 | 6.00
A\ H Aug. 84.00. 13.40  20.20 | 18,20 17.64 11.20 | 9.80 | 13.06 | 5.74
Ju M Sept. | 80.00, 13.00 20.65 | 18.38 16.44 11.20 | 9,80 | 13.33 | 5.67
4 A Oct, 80.00, 13.00 20.3% | 19.00, 17.91 11.2)1 9.80 ! 13,33 | 5.67
1---J1 Nov, 80.00 13.20 - 21.51 | 18.58 18.87 11.12| 9.80 ) 13.33 | 5.74
1721 Dec. 80.00, 14.00  22.95 ) 19.88 19.79 11.80 , 9.80 | 13.33 | 6.00
*ECR PR T L o B KLY 8 5% B T, 100 =90 57

The price: have leen quoted as per ““50 kgs' since March 1935, 50kgs. = @(Catties,
FE A AR R A A S ' A, 1001 T =90 fF

The prices have leen quoted as per *‘50 kgs.'’ siuce 1933, H(kgs,=0(Catties.
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Table III, Commedity Prices at Wholesale in North China(Continued)
1913--1936
{ AR RO (2 3 0 Cotton Yarn
|
e | Cotton, 1% % ‘Eiﬁ x ﬁ» ;"f/ipg;' i@' +>'e b s #
- . IAN - e B
Kaoliang R‘WI' F(:of!glt IGCount ;?17‘2!1%[ *IIOCounl 5(IOCo";t 10 Count *;Og%)unl;t 20
Hq or Native Japaue&e Native | Native Native Native Native
L BER | # 8 s j ) ) o) 2 s
Hundred I !
iCatties Picul Bale | Bale Bale Bale | Bale Bale & Bale
i S e b U S P N R
% $ $ $ % 8 & | ¢ | g
1913 i 25.76 | 122.83 L 112.62 | 113.16 {
1914 19.91 | 103. 7/“ I 95.14 95.60 \
1915 20.34 | 122.83 - 112.61 113.14 !
1916 21.04 | 169.84] | 155.70 156.44
1917 30.54 | 191.27 L 175.33, 176.18 ‘
1918 35.17 | 216.96 | 198.88 199.83 1
1919 33.70 | 268.40 226.33 227.35 |
1920 35.04 | 240.92 204.78, 205. 31 i
1921 35.54 | 210.28 184.84 185.20
1922 36.20 | 204 .19 - 182.82 182.57,
1923 49.36 | 228.12 202.64, 202.69 .
1924 57.26 | 245.06 . 229.27, 229.58
1925 50.18 | 235.75 218.74. 219.58 i
1926 16.00 | 43.35 | 199.15 184.26 184.87, | 259.82
1927 15.50 | 45.99 | 195.78 | 180.52, 181.42.
1928 16.33 | 45.05 | 218.99.  193.65; 194.16
1929 - 17.22 1 48.09 | 242.60 209.59 210.16 ‘
1930 - | 20.25 1 46.70 | 225.92 i 191.66 195.08 | 262.20
1931 20.00 | 48.02 | 235.52 | 202.33 . 206.36 - 305.36
1932 20.00 | 38.28 | 213.65 192, 5/1 194.55 ' 266.01
1933 19.67 | 38.23 | 185.72 1 167.71 169.59 [ 222.77
1934 L 11.37 1 39.38 | 177.66 i 160.55 163.66 1 9219.24
1935 1 13.04 | 36.63 | 176.42 175.12 15561 157.96 155.22 150.35 215.92
1936 17.05 | 44.06 1 213.73 | 193.34 | 186.7¢
1935 } :
— H Jan,  10.00 | 36.63 | 175.00 154.63 155.75 221,50
= H Feb,  10.00 |36.47 | 175.25 155.38 155,75, 1 216.75
= B Mar, 15.00|35.39 | 176.20 158.80, 155. 60! 214.60
I A Apr, 15.00 | 35.24 | 179.50 156, 88‘ . 154.00" 213.75
A H May 15.00 | 35.14 | 176.13 152.38 154,00 213.00
A B June  15.00 | 34.78 | 167.60 | 148.80 ' 140.00
t H July 13.13 | 35.92 | 169.50 © 150.25 135.00
A B Aug. 12.50 | 37.47 . 172.50 | 152.75 ©143.75
Ju H Sept.  12.50 | 34.84 167.00 ! 151.40 . 143.20
-+ H Oct. 12,50 | 35.63 - 170.25' | 152.75 146,75
4-—F Nov 12.88 | 40.97 | 188.00 ' 174.75 171.75
+—H Dec, 13.00 | 41.08 - 191.00 1 175.00 172.00
1936 ;
— F Jan.  13.00  38.97 194.75 | 173.67 166.00
—= H Feb, 13.00 | 39,09 193.25 L 172.00 164.50
= JF Mar,  15.40 | 42.72 210.40 | 184.00 180.40
M H Apr. 16.00 ' 44.37 ' 214,50 | 186.25 179.50
£ B May 16.00 ; 43.61 194.40 } 175.60 168.20
75 B June 16.00 : 46.63 - 205,20 | 180.25 1 176.75
+ B Jaly 16.00 | 49.00 " 208.25 186.75 ©181.00
A} Aug, 19.20 ' 45.82 205.40 183.00 ' 180.60,
Ju J Sept.  20.00 ; 44.24 207.25 184. 50 180.38
+ H Oct.  20.00 0 44.19 231.88 217.50 212.50¢
4--F Nov, ' 20.00 : 43.85 243.23 239.80 223.34
FUH Dec. 2000 46.20 256.25 75 227.75

236.
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Table 1II, Commodity Prices at Wholesale in North China{Continued)

1913--1936
: ; ,
' i"fi“zf : i ; i #i Shirtings ’ isnhe:f
varn | Shlﬂmgs,ﬁyhfte o ) ! ing
e 1A TR AL B A 2 ;ﬁeﬁ/\ﬁ&:fﬁﬁﬁﬁexz,\wﬁ‘
sy ; Chin | & | Swang
e H %L, 18 Boys Hsiaug ‘\_ock Mon! Three Soldiers’| Ever- Lung | Human
‘( ount 20 i Ting | &Gunv Swallows Gun j green | Chu Head
© Native Brand ! Brand ' Brand Brand Brand | Brand ' Brand Brand
t € 0 E OB K E | E | K JE
' Bale  Piece ““_jjggg: Piece b Piece  Piece | Piece : Piece ! Piece
s s s | s s $ | 0% | s %
1913 | 7.8 1 7.47 6.62 a 7.32
1914 8.16 | 7.93 . © 7.03 f 7.56
1915 8.38 | 7.96 - 7.06 7.93
1916 8.88 | P 8.44 7.19 | 7.68
1917 | 9.92 L9927 8.09 ! i 8.56
1918 11.78 112,00 9.45 : 11.72
1919 | 14.60 | 13.84 11.17 f 1 12.52
1920 | 14.06 | 1 13.74 10.76 , j12.37
1921 14.43 L 13.14 L 10.15 | 10.76
1922 14.19 | - 12.33 .77 | | 10.27
1923 | 14.17 112,76 L 10.41 | 10.74
1924 14.64 13.41 . 10.61 | 10.60
1925 15.76 - 13.40 10.82 ‘ 10.78
1926 - 15.98 "12.81  9.00 10.14 | 11.97 9.66
1927 1587  13.41 ! 10.1] | 9.47
1928 14.57 ' 13.89 10.39 | i 10.16
1929 14.18 14,47 ' 10.60
1930 16.88 14,72 12.32 10.34
1931 19.75 | 18.78 | 13.30 11.27
1332 17.54 1712 L 13.15 10.7¢
1933 16.01 | 15.63 11.53 8.48
1934 - 16.58 1 16.69 7.75 V'11.96 - 7-90
1935 | 210.05 17.18 15.61 Co7 1 10.25 . 6.6l |
1936 | 249.45 15.74 7.69 ‘ L 7.58
1935 | | - |
- ) Jan. 16.75 ¢ 7.60 © 10.50 |
. B Peb. 17.75 ‘ . 7.2t 110,40
= §f Mar. 17.40 L 7.54 . 10.16
M 7 Apr. 17.00 | | 7.44 10.10
A 3 May 17.00 1 7.50 110,10 :
P June 219,00 15.50 L 7.19 % L 6.51;
L B July  200.50 15.75 L 7.13 . 6.57
A B Aug. 202.75 15.03 6.68 6.46
i B Sept. 200.80 15.04 6.39 6.26
‘+ 3 Oct.  201.00 15.20 6.30 6.30
1+ -H Nov. 219.50 16.25 7.03 6.98 |
“1-7.F Dec. 296.80 16.50 7.31 7.17 |
1936 | :
-~ 7 Jan. 9295.00 16.50 ' 7.36 7.5
“. 3 Feb.  226.25 16.41 7.36 7.12 |
i H Mar.  944.60 16.50 7.61 - 7.42 |
A Apr. - 253.50 16.25 7.46 7.37
i B May  244.40 - 15.90 7.19 | 7.o3|
A B June 244,75 15.80 7.23 7.15
L B July  241.00 | 16.25 7.40 7.34 |
/AT Aug. i 245.80 ' 16.32 7.35 7.311
o A Sepl. | 241.00 14.50 7.30 7.15|
++ B Oct. 952.95 14.50 8.00 7.93 !
+ B Nov. | 971.49 15.00 8.52 8.47 |
F2117 Dec, ' 293.38 15.00 - 9.46 9.49




16 % B #8 % ¢ A Nankai Index Nutnbers

# =0 dEdu it B M ED
Table III  Commodity Prices at Wholesale in North China (Continued)

1913-—-1936
0 & I3 =3 T-Cloths MM
Sheetings NEE - . R | A | I Drills
BR [ g p |0 | % B el T It
g ‘ 6 1b. 101b, : Double | Eight 8 it 1 101b,
Two | Double | Turkey Sh’eug Waters | Buttere o ipey Yu H“nf Moon
Fishes Dragons; Brand, BI;-:‘:') lilies flies Brand, ;‘::1 | &Stars
Brand | Brand Rea Rea ’ | Brand ; Brand Red Red * Brand
E . . JE E E kK ETORE
Piece Piece Piece Piece Piece | Piece | _ Piece | Piece Piece
$ 8 8 8 $ $ i 8 $ $
1913 9.08| 6.50 3.48 i 8.61
. 1914 6.77 i 6.69 3.46 | i 6.00
1915 7.76 | 6.92 3.78 ‘ 7.44
1916 7.83 8.64 4.15 7.25
1917 8.57  10.08 4.88 8.57
1918 10.21 11.78 5.74 ! 9.75
1919 10.98 . 11.07 7.40 . 10.94
1920 11.37 11.69 | 7.10 | 1.14
1921 1 11.53 11.60 7.07 10.38
1922 10.26 11.16 7.51 | i 10.20
1923 10.91 | 11.96 7.12° : 11.03
1924 10.78 | 11.88 | 7.26 z 10.67
1925 10.85 11.74 7.18 | ‘ ’ 10.35
1926 10.00| 9.70 11.54 7.06 ' 10.22  17.00 9.19
1927 9.48 | 12.41 | 6.85 ‘ > 9.75
1928 10.26 | 13.96 | 7.95 10.33
1929 10.74 | 14.07 |
1930 10.48 13.89 | | 10.03
1931 11.26 15.74 1 11.73
1932 10.82 1 15.80 11.55
1933 8.81 1 15.12 11.42 |
1934 8.26 | 8.09 14.54 10.28 15.61 |
1935 8.021 7.98 13.23| 6.97 _ (1428 7,00
1936 - 9.20 9.15 7.54 ! | 7.83"
, ‘
1935 : o ‘
— H Jan. 8.05 | 7.95 13.40 14.55
— H Feb, 8.11 ] 8.00 | 13.40 ‘a 1 14.50 ‘
= J Mar, 8.15 8.03 | 13.38 i 14.40 ‘
| B Apr. 8.08 | 7.99 | 13.00 | | 14 00 :
i B May 7.98 1 7.85112.9% '2 13.95 l i
75 H Jupe " | 7.84 | 7.78 6.84 T  6.91:
+ B July 7.75 | 17.73 6.56 ! | 6.70
A B Aug. 7.54 | 7.76 6.81 6.94 |
U B Sept. | 7.79| 7.87 6.78 ' 7.02 |
3+ H Oct, 7.93 | 8.23 7.01 ‘ 7.35 .
}+—H Nov, 8.53 | 8.31 7.40 } | 7.65 |
+=H Dec 8.50 | 8.27 7.40 : ‘k 7.80 |
1936 1
-~ H Jan, . 8.43, 8.30 7.40 | ‘ 7.80
I F Feb, | 8.40 8.32 7.40 | 5 . 7.83
= H Mar. | 8.68 8.60 7.65 [ 7.90
;M H Apr. | 8.85 8.73 7.75 ‘ 7.95 |
7i. JH May 8.73 | 8.70 L 7.58 ; 7.2
» B Jun: 8.66 . 8.66 toT7.50 | o 7.80
£ B luly 8.81 , 8.80 7.50 ; . 7.80
A T dug. | 877 8.83 7.50 | ! - 7.80
. Sept. 8.85 | 8.91 P 7.50 P 7.80
4 .H O:t. . | 10.68  10.68 | 7.50 . 7.80
+—H Nov, |10.73 1 10.64 | 7.60 © 7.9
FZH Dec. [ 10.78 | 10.58 . 7.60 - 7.9
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Table III, Commodity Prices at Wholesale in North China(Continued)

1913—1935
R Y e o . Cotton S
‘*ﬂl;riil%sﬁ ' I B A Jeans "‘ @@mVeuetians ( X §J2i
| |
< i B 44 o TR
P AT -l:'ifﬁlts’r} | G | REE A *&j i
water-  Human Seven ! King Two ;Tsais.hih Ten !;:;t:";t’:i’" Sze Ma
© lilies | Face Rats | Cheng | Fiches ’ Chi | b uties Kun, Hsianglu
| Brand Brand Brand 1 Brand | Brand | Brand Brand Brani Brand
3 JE JE i ECUTTE T T €T E
% Piece Piece Piece Piece Piece E Piece Piece Piece Piece
s 08 $ $ $ |8 $ $ $
1913 L7.37 1 19.97
1914 | 8.07 £ 20.39
1915 - 7.96 21.67
1916 8.16 i 22.59 i
1917 o 812 i 28.22
1918 - 9.00 ! 1 29.46
1919 9.28 30.03 9.89
1920 10.95 28.12 8.79
1921 10.37 33.61 9.95
1922 I 9.46 33.41 8.94
1923 10.10 32.87 8.70
1924 9.83 132,92 7.75
1925 9.75 28.69 7.31
1926 . 9.85  9.07 | 11.68 | 8.50 28.21 | 24.00 6.94
1927 | 9.31 | 1 29.03 6.81
1928 9.53 1 27.63 | 6.77
1929 1 0 28.41
1930 10.24 11.42 29.4]
1931 L 11.24 19.85 v 37.02 :
1932 $10.04 13.03 33.77 i
1933 . 9.42 11.75 33.63 :
1934 L 8.57 8.68 | 6.66 131,33 | 23.40 |
1935 i 8.19 6.95| 7.64 30.39  15.26
1936 . 9.1 8.14 015,25 |
1935 !
— JJ Jan, 8.30 6.75 32.50
~* Jj Feb, 8.36 7.00 32.25 ¢
= J] Mar. 8.33 7.00 31.20 ¢
M 73 Apr. 8.25 7.00 28.00
fi H May 8.13 7.00 28.00
7 F June 7.78 : 7.45 | 15.22
X B July 7.83 ; 7.36 15.20 .
A J Aug. ' 8.13 * 7.50 15.00
Ju H Sept. | 8.06 7.49 15.08 |
4. J3 Oct, 8.05 7.64 15.35 :
+—H Nov, 8.35 7.85 15.50 |
+=21 Dec 8.66 8.20 . 1 15.50 |
1936 ‘ :
— J Jan 8.69 8.80 S 15.50
> J1 Feb 8.35 [ 8.80 1 15.45
= }J Mar 8.80 | 7.84 1 15.42
W B Apr 8.80 7.60 15.50
. JJ May 8.72 8.66 15.48 |
7v 3 June 8.65 8.50 | 15.40 |
L B July 8.73 8.25 15.40 |
A\ 73 Aug 8.74 8.19 15.40 |
L Sept 8.76 7.21 14.95 !
1+ H Oct, 9.85 7.20 . 14.50 |
+—H Nov, r 10.20 7.71 . 15.00 |
4+ Dec. |11.00 , 8.95 115.00 |
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Table III, Commodity Prices at Wholesale in North China(Continued)

1913—1936
| % i l - R ° r
| WRRaw | @ T G e | BT R g pri
| ﬁif tRRl e B BEE = % %gﬁ ;%-\'éﬂl_ﬁ‘x’sl MEE | H K
i Two Seven| Two Two Boys Shan Four ! Pamity :L"?ezeug c;u H;ien
Beauties Roses | Horses & Deer Tou l
| Brand ‘Brand‘ Brand } Brand Brand Ge;:;e:;en; praud \ prand ;'S::d
FSUOURRSOU IUOORHE OB FSRS S JBrand o
x| 0 || E oE | RE | E
Piece | Pjece | Piece 1 Piece Piece Piece Piece ’ Piece Piece
\ 1 - .
013 | 8 | 8 $ $ $ $ 108 $ $
1914 ! | |
1915 : |
1916 | ‘s
1917 | ;
1918 : S
1919 |
1920 %
1921 |
1922 i
1923 ! |
1924 : ‘ :
1925 | i
1926 L 24.81 1 7.50 | 10,72 | 28.90 | 12.00 | 14.91 | 24.96 | 11.00
1927 i | 10.51 14.68 |
{ggg , L 10.48 14.65
1930 | 22.35 29,32 25.36
1931 ‘» 25.47 37.11 32.81
1932 | 94.93 33.79 33.32
1933 ! 26.00 31.58 30.25
1934 17.49 | 5.86 30.44 | 8.93 28.08 .28
1936 5.94 8.82 i .08
— an, - 6.0F 8.59 .15
—: J] Feb. 6.6.2} 8.75 Hl
T] J Mar.| 6.78 8.64 7.12
M J Apr., 5.60 8.41 6.99
. H May! 5.60 8.29 6.83
7y H June, 4.85 8.12 6.68
£ A July, 4.83 7.80 6.63
J\ B Aug.‘ 4.68 | 8.30 6.71
JL H Sept. 4.62 | 8.37 6.69
+ H Oct. g 4.69 | 8.40 6.81
+—H Nov, 5.10 - 8.50 7.93
*-“1}33(15)&' 4.83 8.50 8.18
i .
- B Jan. | 4.76 8.50 ¢ 7.95
= J Feb. 5.08 8.51 7.73
:L; H Mar, 5.38 ! 8.99 7.82
_m H Apr. . 5.19 9.00 7.59
. F May 5.06 8.04 7.08
75 J June 5.00 8.20 7.39
L A July 5.03 8.25 7.60
J\ B Aug. 5.07 . 8.74 7.77
Ju A Sept. 5.03 9.05 8.01
+ H Oct. | 5.41 8.45 | 8.76
+—J Nov.. 5.74 8.76 | 9.38
4+ Dec. 6.10 11.30 | 9.90
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Table 111, Commodity Prices at Wholesale in North China (Continued)
1913--1935
T i : | o | By | )
pw o s EmE s | wrR | B LB = | s
‘: “Y: {7% Miid ‘\ o Iron LTt P1
1 ! amboo :  $hi Pig Iron, ‘Tin Plat- Irom, | Wire
‘Wc)ol'. “ Iron, Bam | Steetl’ ‘(Hax:s‘elx Plates, es, Plain,l
Sheep’s| Round o o | Plates | ping) | Cutting | 90 1bs. | Angles | Nails
Hsi-ning  Bar | l ) R T I o
mo o G AT W ﬁ”l mr | R | EW
Picul ‘Hundred Hundred Hundred Hundred, ‘Hundred Hundred
. Catties : C“ttieﬁ‘i Catties Ton Catties ‘ Case | catties| Pounds
[, OSSN PR (U —
$ 0% $ 108 $ o $ $ $
1913 40.29 4.82 | 5.91 | 9.27 4.59 1 15.32 6.39
1914 - 43.56. 4.39 . 6.20  8.77 | 4.63 | 13.85 6.37
1915 39.18 6.41 7.47  7.42 4.93 ' 19.30 8.74
1916 45.11Y 9.19 11.79 | 7.85 6.52 1 20.18 12.91
1917 . 46.50, 10.10 | 14.65 | 14.75 7.54 | 18.14 12.31
1918 48.60 12.54 | 18.10 | 15.24 10.54 | 22.50 13.60
1919 40.15 8.99 1 10.34 | 10.46 5.71 | 18.34 11.33
1920 0 36.20| 11.24 | 12.16 ; 11.75 8.33|17.03 15.29
1921 | 27.47,10.08 | 13.69 | 13.23 4.15 | 15.68 14.71
1922 136.25 6.15, 8.59 | 8.30|87.00| 4.23| 14.70 10.27
1923 1 49.40 5.68 | 8.25| 7.30 ] 89.25  4.73 | 14.98 10.13
1924 51.76) 6.70 | 8.60 | 7.90 | 82.17 | 4.42 | 14.60 9.77
1925 62.22. 6.80 | 9.23 | 8.08|80.83| 4.55|14.35| 6.76 | 9.62
1926 62.74 7.53  9.12| 7.37|81.50 | 5.53|14.08 | 6.3¢4| 9.37
1927 56.47. 6.76 | 10.02 | 7.28 | 78.67 | 5.60 | 14.21 | 6.56 | 8.64
1928 56.741 6.46 | 10.10 | 7.67 | 76.59 | 6.30 | 12.71 | 6.68| 7.70
1929 65.95 7.35| 9.67 | 7.55|63.35| 6.09 | 12.82 | 7.34| 8.47
1930 55.67 8.42 | 11.80 | 9.85|78.93| 6.88 | 18.23 | 8.73| 9.90
1931 54.93 8.53  17.15 10.06 | 83.32 | 7.87 | 20.69 | 8.92 | 12.51
1932 36.54] 6.83 14.72 | 9.21 | 74.97 | 7.31 | 16.562 | 7.44 | 10.65
1933 34.500 6.68 13.64 9.14|60.80 | 6.67|16.92| 6.97 | 9.15
1934 35.83 6.76 | 12.39 | 8.76 | 60.43 | 6.26 | 15.40 | 7.57 | 7.94
1935 37.25 6.29 | 12.14 | 8.18|57.63 | 6.13| 14.52 | 6.91 | 7.58
1935 66.4. 7.63 14.30 9.78|76.13 | 7.13|18.12| 8.53| 8.09
1935 :
= 71 Jan, 30.78) 7,13 1 12.58 | 8.53 | 60.00 | 6.35| 15.50 | 7.78 | 7.65
. )3 Feb. 29.71 6.75(12.00, 8.39| 56.00 | 6.03 ! 15.76 | 7.68| 7.7
= JJ Mar. 30.25 6.36 12.02| 8.16|56.00 | 6.14  16.00 | 7.00| 7.82
Mo Apr 30.16' 6.25  12.5)  8.18 1 55.75 | 6.03 | 15.03 | 6.63 | 7.70
. ] May 31,65 5.90 12,50 7.83 ] 54.50 | 5.98 | 13.65 | 6.40 | 7.25
v J1 June 33,80 5.54 12,300 7.92 1 53.40 | 5.82 | 13.74 | 6.24 | 6.88
£ )3 July 36,88 5,40 11.50; 7.55 54.75| 5.83 | 13.80 | 6.00 | 6.95
JN )1 Aug. 42,290 5.60 | 11.00 7.38 | 55.00 | 6.00 | 13.55 | 6.00| 7.45
Ju )] Sept. 44,28 5.64 |11.101 7.56 | 54.00 | 6.00  13.48 | 6.36| 7.16
‘b J] Oct. 43.44! 6.73 |12.63 ' 8.45 61.50 | 6.43 | 13.85 | 7.33 | 7.80
+—J Nov. 49,100 7.0513.00, 8.95|66.50 @ 6.43 | 14.90 | 7.63 | 8.30
—r,-;ggoec 44.90° 7.10 | 12.80 ¢ 9.28 . 64.20 | 6.50 | 15.02 | 7.86 | 8.30
1936 ;
— 7 Jan. 5)0.25 6.95|13.00 ' 9.00169.00 | 6.48 ' 15.13 | 7.58 | 8.28
Z. J] Feb, 52.39) 7.10 | 13.50 | 9.43 170,00 | 6.50 | 15.75 | 8.15| 8.58
= ) Mar.  63.6% 7.32 ] 14.00 0 9.24 1 70.00 | 6.98 | 17.40 | 8.74 | 8.50
M 73 Apr.  68.311 7.48 | 14.50  9.48 | 71.00 | 7.08 | 17.95 | 8.55 | 8&.50
i )] May 54.59 7.40 114.20 ' 9.4272.00 | 7.00 | 17.62 | 8.36 | 7.74
73 J Jun: 50.68 7.33 | 14,00 ©.18 | 72.75 | 7.03 | 17.03 | 8.20! 7.25
o 13 July 64.60° 7.50 | 14.38 | 9.15] 74.25 | 6.95 | 18.25| 8.98! 6.9
A Aug. 7094 7,381 14.40 0 9.34176.20 | 7.02 | 18.04 | B8.04 | 7.08
Ju 7 Sept.  70.430 7.45 1 14.00 0 9.30 | 76.75{ 7.00 | 19.35 | 8.38| 7.48
4 H Oct. 68.15 7.45 | 14.25 | 10.33 | 81.25 | 7.05| 19.65 | 8.55| 8.23
+—J Nov, 81.41) 7.94  14.70 ,10.52 | 83.40 | 7.60 | 19.92 | 8.64 | 8.70
+ =4 Dec. | 92.17] 10.00 | 16.62 | 13.00 | 92,00 | 9.50 | 20.50 | 10.87 | 9.75

* 3 iR U2 4.

Case =112 sheets,



9 ¥ s B4 Al Nankai Index Numbers
e e ] .
# = ¢ HEdL Ik B 4 B (8D
Table III, Commodity Prices at Wholesale in North China(Continued)
19131936
| 1 .
sk | HOHA | g { il | seimsy | gam | g | R Red Pine
Brass Brass Lead i Sheets, ‘! Copper Iron i Iron L w &
Gf‘l"an. Square | Sheets f o ‘ ARy
wire Sheets wire ;:‘3; i Ingots Bars Black | Antung , Kirin
W OCE | SR aE R | B E B S
Hundred, Hundred  Hundred, Hundred Hundred Hundred Cu, in. ‘ Cu .i
Catties | Catties | Catties : Sheet . Catties | Catties | Pounds * ‘ u .lu.
; {
s $ s |8 s | s | % s | s
1913 | 31.99 ; ! 0.050
1914 ' 31.99 1 ! 0.054
1915 31.99 | : 0.056
1916 41.32 0.055
1917 41.32 0.074 |
1918 39.99 | 0.068 |
1919 31.99 : 0.065
1920 38.66 0.062 |
1921 46.66 0.066
1922 46.66 ! ‘ 0.064
1923 | 49.32 | | 0.069
1924 | 50.65 | 0.077 |
1925 ' 43.43 | 46.32 \ 12.56 | 1.64 0.071
1926 45.25| 48.90 12.47  1.70 | 40.14 | 6.00| 8.00 | 0.080 ' 0.084
1927 ' 46.33 | 52.12 13.10 1.87 0.086 ,
1928 1 48.33 | 53.52 13.88 | 1.54 0.094 |
1929 59.68 | 66.36 | 13.69 | 1.78 0.104 '
1930 1 64.69 | 71.79 | 16.41  2.42 | 69.36 | 8.42 | 11.91 1 0.108
1931 | 68.08 | 73.46 . 20.03 | 38.05 | 66.58 | 8.62 | 12.76 | 0.118
1932 | 53.32 | 58.41 | 15.95 | 2.34 1 52.85) 6.95|11.15 1 0.130
1933 ' 47.20 | 52.47 | 13.65 2.30 |49.11 | 7.04 9.59 1 0.127
1934 1 492.25 | 47.91 | 11.85, 2.16 | 43.04| 7.21 | 9.86 0.131
1935 1 38.57 | 47.17 1 10.25, 1.83 : 44.35  6.66 | 8.95 0.108
1936 1 50.15 | 57.85|12.46 | 1.80 | 47.49 | 7.96 9.69 0.136
1935 ! |
— J] Jan. | 41.00 | 48.7511.40, 1.87 [43.00 | 7.30 | 9.88 0.120
o% J] Feb. ]40.00 | 47.50 1 10.90 | 1.78  41.00 | 7.08 | 9.65 0.120
= JJ Mar. '37.20 | 46.50 ; 10.38 | 1.71 |41.00 | 6.84|10.34 0.120
Pg 3 Apr. 38.05| 46.00 | 10.40} 2.13 | 47.00 | 6.53 | 8.58 0.120
i J3 May | 36.25 46.38! 9.85 | 1.70 ! 47.50 | 6.33{ 8.68 0.115
7 J3 June |35.30 | 44.90 ' 9.10! 1.73 | 48.40 | 6.10| 8.04 0.100
4+ )3 July  34.88 | 44.25 9.05 | 1.74 143.13| 6.05 7.63 0.100
A J Aug. 36.75| 44.25 ] 9.43| 1.84 147.13] 6.10, 8.03 0.100
J J3 Sepl. 1 36.30 | 45.40 . 9.54 1 1.89 41.90| 6,12 | 8.52 0.100
3 H O:t. 139.13 | 47.88110.48 ! 1.79 |43.00| 6.88 | 9.13 0.100
-—J1 Nov, 143,13 | 51.00 { 11.23 1 1.85 [45.50 | 7.10{ 9.25 0.101
4-=2J3 De:. @ 44.80 | 53.20 | 11.18 | 1.86 | 43.60 | 7.44| 9.62 0.105
1936 ; J
— J Jan. " 45.00| 50.25 11.38 1.88 |44.75| 7.05: 9.93 0.105
. )] Feb, 48,50 | 56.00 11.63 - 1.85 | 46.50 | 7.43 10.05 0.105
= J} Mar,  49.60 | 58.60  12.08 ;| 1.85 | 47.40| 7.76 | 9.68 0.105
pu g Apr. [49.00 | 58.75 ' 11.80 @ 1.83 | 45.75! 7.60; 9.35 0.105
#i. J] May 48,50 | 59.00  11.62  1.80 | 46.20 | 7.56  9.24 0.125
55 H Jume  48.00 | 53.88 | 11.58 | 1.65 - 45.75 | 7.30, 9,15 0.155
4+ H July 148.75] 56.25 11.74 ' 1.75 45.25, 7.60 1 9.25 0.155
A Aug. 48.80 | 58.40 12.22 1.79 |47.30 7.84 | 9.44 0.155
Ju J3 Sept. 48.00 | 58.63 12.08 . 1.75 | 47.00| 8.00 | 9.00 1 0.155
4+ H Oct. 54.00 | 59.38 12,70, 1.76 | 51.75| 8.23, 9.73 0.135
4-—-J} Nov. 55.70 @ 62.00 {13.16 | 1.80 | 48.20 | 8.48 | 9.96 1 0.155
4-72)] Dec. 58.00 | 63.00  17.50" 1.83 | 54.00 | 10.63 | 11.50 0.155

l

* 45 0 i 30 W,% 7 W, Sheet=30it, x7it.
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Table I1I, Commodity Prices at Whol & %@ B GO
olesale in North China(Conti
1913—1936 ntinued)
| T )
3 SRR S
* DB AR B X ‘ 7
BB | pere.  pricks, | !“'Rhi'“i’i‘%‘%ﬂm%w.m
. white | + Bricks, Tiles, = Tites, ' FE};}# ‘\ .
| Pine, | R t : | [ |7 & !Window Varnish,
DN mw mw | vy Horse Glass | Crude
1 - do & i I ": B | |
| W BBH B Ww B et
| Cu. in. ti‘o‘-‘sa"d‘thousgnd{‘ Ten | Ten | u'reﬁl ‘ 1 % ..... | El f
} Pieces | Pi thousand thousand tt ! :
— s | Pieces | Pieces | Pi lousand  Bag | Hundred
! & i & ' 5* — leces ,1 Catties BoX . catties
1913 0.058 . 34 T s T e s | s e -
. 0. 4.34 A $ 3 o
Tois 0.041 | 60.00 oo 85~8411?0-03 23.81 2 el B | 8
1915 0002 | 50,17 6399 129:9 000 5%t s 4450 40.00
1916 | 0.058 83.50 6350 "82.50 100.00 23.81 | 30 1500 d6.00
017 . 0.060 | 61.83 ) 73. 0| 86.00 10200 5581 | 2.4 15.50 | 46.00
1018 | 0.084 | 6042 60,87 soae 0200 2081 245 1950 46.00
1910 | 02057 | 5375 70.00 ain 90.00123.81 | 2-20 | 21.00 | 16.00
1920.  0.054 | 48.50 70.00 0.0 90.00 5357 | 2og| 22.00 60.00
1951 | 0,058 45.00| 70,9 oo o0 86.85 23.81 = 3.30 | 20.00 | 6000
1922 0062 1750 7100 90°00 110,00 95.98 | .50 | 19790 | 9000
1923 0.060 56.25 1.00 . 89.00 105.00 2 el 350 | 14.50 | 80.00
1924 O-oee | a2 90.00‘100'00126'78.1.'fo‘w14-00 | 80.00
1925 0.060 | 56.67 9800 B 00, 29:76 a0 | 15:00 90.00
1926 0.060 | 56.07.1 98.50 1 91.17 102 g 2976 2.60 | 15.50  90.00 -
1927 0.005 08-22 111520 | 09.00 5500 208 2.60 | 11.50  90.00
1928 0080 50°74 90.00 | 93.55 o¢.17 3597 2.65 850 | 100.00
1929 0.085 | 50.63 §§~70 I 88.75 93.17 ig-;gw j'?ﬁz 7.80 | 110.00
1930 O voe | 29'63 ! Sha2 90.00 100.00 5617 | 2.82 9.46'| 146.63
1931 0.093 | 50.00 001 84.29 100.00 4 A7 .62 11 .40 | 150.00
1932 0085 458 ool b7 10640, 45, 0% 280 111 142.00
1933 0.084  49.78 | 81~00 90.00 105.00 49.40 | .28 11.84 = 150.00
1934 0,083 44.77 25 90.00 103.75 49.08 | 3.9 12.37 . 157.92
1935 0052 | 5996 7505 Sosd 10000 45.75 s.30 ) 9.46 150.00
oy | boe das, 7RG 1o sendodo S5e | 1-98 120.00
1085 | | 77710 97.79 57,45 3.56 | 6.7 \j?‘f”
= f,ae% 0.087 | 45.75 79.50 8 i T 000
7 J] Feb.| 0.085| 42.75 | 79.50 | 88.75 98.75 43.25 !
= Mar.| 0.085 sl | 18-00 77.50 57195 45 o | 5201 6.60 120.00
U J3 Apr., 0.085 | 41.00 7800 7500 98.00 40,80 | 860 6.60  120.0)
7. )] May | 0los1 4025 7800 75.00 98,00 40.00 3:601 6.60 120.00
A J] June 0 0e0 | 33 0n | 78.00 | 72.500 97.25 48-03 i 3‘80; 6.55  120.00
L( 1 July | 0.080 | a0 o001 65.00  95.00) 43'88 go 0-400 120.00
J\ J] Aug.| 0.080 1 38.00 78000 65.00 95.000 40.00 | 3-60 | 6.48 *100.00
do ) Sent.l 07080 38.00 | 78.00  65.00 95.00 40.00 | 3. 0 6.60 | 10).00
LSRR ER R R AR IR
-—J] Nov.i 0.080 | 3.0¢ .00 | 55.00, 95.00 40.00 | 3. 6,60 100
+%H Dec.| 0.080 f ig-go . 78.00 . 65.00; 92'88 40.00 | 3.60 1 6.60 10)'83
1936 . 40.80  76.80 | 69.00 97.00 3980 13.60 743 10).0)
— J Jan. | 0.080 | 45 00 | | | 97.00.38.80 ; 3.60, .70 93.00
= }}—]_] E,Fb' 0.080 45:0() ! ;2'88 ! 75.00/ I00.003. 18.00 '3.60 \
= f1 Mar.| 0.080 | 45 00 77.00 | 75.00 100.00 38.00 | 3. 7.70 | 100.00
w g apr. 0.080 45.00 | £0.00 Z{)O& 100700 569013760 | 1-58  100.00
L y | 0.080 a <O .0 | a7 " .60 ;
A )3 June | 0.080 jggg © 80.00 / 80.00 %8300001 2,7)'30 t 360 7.60 }&;gg
j{ H .kl‘lé 0. 080 | 1200 28.83 . 80.00 100200 3975 | 5 o0 7.£0 | 100.00
J Aug.| 0.080 ! .00 1 80.00] 1 | g o : 601 1
jg ;} 85?‘- 0.080 23'88 - 500 J 80.00 138:88?52'%g§ 3'28 8-o0 100-00
] Oct. 1 0.080 00 | 78.75  77.50 97.50 37.25 ol 8.251190.00
4—J] Nov. | 37.00 1 75.00 ; 7 . 97.50, 37.25 | 3.50 P
— .| 0.08 .00 | 70.00 90.00 i | 8.25
+2N Dec.;‘ 0.080 | 37.40 | 75.00 | 73.00 oO-00) 35.00 | 3.10 1 8.24 10000
. 39.00 | 75.00 | 8. .00 35.00 | 3.44 = 8 0.00
5:00 95.00 .20 | 350 898 10009
j -00 . 8.25 | 100.00

*H M AE KRB
BRLE S T 58100% =9/ .

The price has b
een quoted as
per ‘50 kgs.” si
. nce June 1935,

5(kgs, =9(Catties,
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Table IT1, Commodity Prices at Wholesale in North China(Continued)

19131936
B (g o™ @ W® | H® | MW | AT | mE
| fe— S — g R ’ Bl B
| wood | gmpw lmpep e P RHE | RHE | My | B ORI
oil, | £ | épam | Coal Coal | Coal Coke, | Coal Coal
| Axe | Flag Tumpy g0 ’ Slack [ . Lump, Dust,
(Hunan)| Brand | Brand Kailan oo0" |+ 5 Special, | g Wan
! : | Kailan | Kailan ! Kailan } Ping | Ping
oM M| W M o[ W W
Hundred ! ‘ | | i
~ _ | Catties | Barrel | Barrel! Ton | Tonm | Ton | Ton Ton | Tonm
1913 20.00 . '7.25: 4.75 | 4.95 | 16.00, 8.50| 6.50
1914 20.00 | 7.256 4.75 | 4.25 | 16.00 8.50| 6.50
1915 20.00 | | 7.25 4.75 | 4.25 | 16.00  8.50 | 6.50
1916 21.00 | [ 7.25 4.75 | 4.25 | 16.00  8.50 ' 6.50
1917 21.00 | | 7.80 5.25 | 4.75 | 16.00  8.50 6.50
1918 28.50 | 7.50 5.75 | 5.25 | 16.00' 8.50 | 6.50
1919 28.50 | 7,50 5.75 | 5.25 16.00 | 8.50 | 6.50
1920 24.00 | 7.50 5.75 | 5.25 | 16.50 | 9.00| 7.00
1921 98.00 | 7.50 6.95 = 56.75 17.00} 9.00 7.00
1922 1 81.00 | 2.15 1 7.79 -6.25 | 5.75  17.00 . 9.00 | 7.00
1923 32.00 | 2.15 | 7.75 6.95 1 5.75 | 17.001 9.50| 7.50
1924 33.00 | 2.15 | 8.000 7.95 | 6.75 | 17.00  9.50 | 7.50
1925 35.00 ' 2.25 i 8.50) 8.50 | 7.50 | 18.00 | 12.00 9.50
1926 137,00 2.95|9.10 10.00 9.00 | 8.00 & 20.00 | 15.00| 1.00
1927 | 40.00 | 2.25 10.00. 9.00 | 8.00 ] 20.00 | 13.50 | 10.00
1928 (38.43 2.10 11.71{ 9.58 | 8.95 | 22.51 1 20.47 | 13.14
1929 38.51 | 2.06 110.32 8.76 | 8.08 | 20.99 18.72112.9(_3
1930 | 38.51 | 2.04 | 9.95 8.46 ' 7.83 | 21.82| 16.53 | 11.57
1931 38.50 | 6.63 11.75 9.89 | 9.22 | 23.74 | 14.61 | 19.56
1932 35.79 | 5.98 10.66 9.33 { 8.76 | 22.38 | 14.29| 8.05
1933 32.38 | 4.92 10.13 829 | 7.98 | 21.45 | 13.99] 8.20
1934 128.10 | 19.1217.66 ' 7.26 ' 18.79 | 13.09 | 8.19
1935 #36.45 | 1.84;8.69‘: 7.83 | 7.09 | 16.55 11.861 7.90
1936 56.59 81 94l 847 7.9 19136 1045 7.95
i B i
1935 : | | | | f }
— )7 Jan. |30.00 ! 1.79 | 878 7.35 | 7.00 17.95  13.08 | 8.28
)] Feb. 130.25 1.99 | .75 7.30 | 7.05 | 18.00 | 13.30 | 8.08
=)y Mar. | 30.20 | 1.81 1 8,600 7.20 | 7.02 | 15.50 | 12.00 | 7.88
9 )3 Apr.  32.00 | 1.85 18.50l 7.20 | 7.00 = 17.13| 11.63| 7.8
I )] May | 34.00 . 1.83 9,131 7.20 7.00 : 17.63 | 11.38 | 7.80
35 H June *34.50 1.82 | 8.50 7.20 | 7.00 | 15.30 | 11.50 7.82
A )3 July |33.63 | 1.84 | 8.580 7.20  7.00 | 14.75| 11.50 | 7-80
J\ J§ Aug. 1 37.75 1.85 1 8.500 7.20 7.00 | 14,70 11.50 | 7.80
)] Sept. | 39,80 | 1.78 | 8.50 7.20 . 7-00 | 14.80 | 11.50 | 7.84
4+ 7§ Oct. | 46.25 | 1.818.50 7.95 | 7.05 ' 15.63 1 11.38| 7.80
+4-—-J] Nov. | 49.50 | 1.88 1 8.57] 7.32 | 7.09 | 18.50 | 11.50 | 7.85
+2)] Dec. | 55.20 1.8519.52 8.38 | 7.88 . 19.40 | 12.00 | 8.00
1936 i |
— J Jan. | 52.75 1.85 1 9.70 8.60 | 8.08 | 23.00| 11.63| 7.95
= J Feb. | 54.50 1.87 1 9.50 8.50 | 8.10 | 24.00  11.25| 7.95
= J] Mar.  56.20 1.84 {9.00 8.26 | 7.82 | 20.80 | 11.00| 8.00
4 J Apr. | 63.75 1.8519.00 8.20 7.70 18.00 | 11.00| 7.95
i J] May | 61.60 1.8319.18 8.20 | 7.72 18.10 | 11.00 | 7.84
N )] June | 58.25 1.80 | 9.00 8.10 | 7.60 15.00\ 11.09| 7.90
L 7 July |62.75 1.84 | 8.88 8.10 | 7.60 | 18.00 | 11.00 | 7.80
A )1 Aug. | 69.60 1.84 | 8.74 8.10 | 7.60 | 18.00 11.07| 7.80
Ju J Sept. | 58.00 | 1.83 | 8,75 8.10  7.58 | 18.00 | 11.00| 7.80
4 F Oct. | 51.50 | 1.80 | 8.78 7.95 | 7.43 | 18.00 | 10.90 | 7.80
+—J] Nov, | 50.20 1.65310.06" 8.62 | 7.90 | 18.40 | 12.10| 8.12
2] Dec. | 49.00 1.74 12.37) 10.85 | 10.25 | 20.00 | 14.50 | 8.48

*HHEAE RN ARR%E W W T, 100 =9 .
The price has teen quoted as per ¢'50 kgs.” since June 1935,50Kgs, = (()Catties,
THH=FEEME TR EA BN #=0.98423 N,
The prices of K.M.A, ccal have lLeen quoted as per **Metric Ton’ since 1934, Metric
Ten=(,9842Lng Tous,
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Table 11T, Commodity Prices at Wholesale in North China(Contiuued )

1913—1936
’gg[ $h Petroleum K L Matches {fﬁ ok W
B | 1 - 4
f:ﬁ ER | R | e gy RN AR o0,
nthre ! Fish | Golden'
s . Candles, 940
acite; | priltiant | Tiger g:;:z Bowl] | Glass | Glass | Eagle Japanese
1
Shansi| Brand Brand ;Brﬂnd Brand | Brand Br:md\ Brand pane
| IO UTR L T
g Fi ®moO® A Gy @ e #i
| Tonm | Box Box | Box | Box | Box | Box | Box | Box _
'y & 108 3 $ $ $ $ $
1913 9.00 1 30.00
1914 9.00 | 32.00
1915 9.00 . 33.00
1916 9.00, 5.47 | 5.38 | 33.00
1917 9.00, 5.28 | 5.19 | 85.00
1918 9.00, 5.59 | 5.49 | 45.00
1919 9.000 5.83 | 5.76 | 47.50 l
1920 9.000 5.64 | 5.59 | 43.00 ;
1921 9.00, 6.30 | 6.20 | 42.00
1922 9.00, 5.95 | 5.85 | 44.00
1923 10.00 4.84 | 4.75 | 44.00 |
1924 12.50, 5.60 5.50 i45.00
1925 15.00 4.63 4.53 | 45.00 | 3.69 | 7.50
1926 17.00 5.11 5.00 | 45.00) 29.00) 35.00 45.00 3.61 | 8.50
1927 19.000 5.46 5.36 | 45.00 4.05 7.80
1928 28.32 4.70 | 4.59 | 46.57 I 4.351 8.09
1929 21.80 4.80 | 4.70 @ 48.72 4.47 1 11.56
1930 19.27 7.25 7.16 30.08 3.70 | 19.39
1931 18.90 10.33 | 10.20 56.53 5.26 | 23.27
1932 17.220 9.78 | 9.64 64.00 4.73 | 19.52
1933 15.62 8.71 8.18 64.0/ | | 4.72 0 18.26
1934 12.63 8.14 | 8.06 | 32.00 60.00 4.46 | 92.54
1935 11.82 8.78 | 8.66 | L 56.17 3.63 *18.76
1936 14.75 9.50 | 9.0 1 86.97 4.09 1 15.63
1935 ‘ |
— 7 Jan, 12.0% 9.00 i 8.90 58.00, 3.90 ! 27.75
= J] Feb, 11.63 8.98 | 8.88 56.07 3.90 | 30,68
= [ Mar, 11.50 8.90 : 8.80 56.00, 3.90 *20.92
W A Apr. 11.63 9.00 | 8.90 58.00 3.79 1 19.13
fi. )] May 11.50 9.00 ¢ 8,90 56.00. 3,71 | 17.25
73 ]3] June 11.70 8.70 | 8.60 | 56.00 3.56 | 16.35
L3 July 11.73] 8.70 | 8.60 55.00 3.45 | 15.83
J\ 73 Aug, 11.50, 8.33 | 8.23 | 56.00, 3.32 | 15.53
L J] Sept. 11.22 7.54¢ | 7.45 | 155.00 3.35 1 15.34
4 JJ Oct, 11.00, 7.90 | 7.80 . $56.00 3.35 | 15.53
4+—J] Nov. |12.18 9.50 | 9.40 56.00 3.35 | 15.58
i‘:{g?)gec, 14.30; 9.50 j 9.40 56.00, 3.88 | 15.94
— f Jan, 15.25’ 9.50 | 9.40 | 56.00 4.20 | 16.03
2. J§ Feb, 13.500 9.50 | 9.40 | 56.00 4.20 | 16.18
= J] Mar, 15,70, 9.50 9.40 | 56.00 4.90 | 16.95
M B Apr. 16.00, 9.50 | 9.40 | 56.00 4.20 | 15.38
fi. ] May 15.50, 9.50 9.40 | 56.00 3.94 | 16.42
7N J3 June 13.63 9.50 9.40 | 56.00 3.88 | 16.12
£ /] July 14.13 9.50 | 9.40 | 56.00 3.88 | 15.88
J\ ] Aug, 13,70 9.50 | 9.40 | 60.00 3.88 | 15.30
Ju 7 Sept. 13,00 9.50 9.40 | 50.00 4.13 | 14.95
4 )3 Oct, 13.75 4.50 9.40 | 60.00; 4,13 | 14.43
+—H Nov. |16.40, 9.50 | 9.40 | 58.60 4.15  15.24
+=2J7 Dec. 16.38 9.50 | 9.40 53.00 | 4.25| 15.38

*NHhME=38RBADIER+ 1.

Stajup tax of ten dollars has 1een abolished since March 1935,
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Table 1II, Commodity Prices at Wholesale in North China(Continued)

19131936
£ & & Faper mE | GE | BmOE | B
ECH R i3 4 K { o Hg L)
K % N . | oap,
A % é ﬂTF £ News ’ Hides, | Tobacco Two
printing l j Leaf i :1822
Kwan. rand,
Native | Japanese | Japanese Paper ‘ Cow ) <tuug) ot
& % % % I L . #
| Ream Ream Ream Ream ! Picul l Picul Box
$ $ $ $ | $ $ $
1913 11.79 2.50 71.95 | 43.00 3.30
1914 10.74 2.75 69.70 | 43.00 2.50
1915 10.73 6.50 58 00 | 44.00 2.50
1916 10.91 6.60 50.93 | 44.00 2.60
1917 11.91 7.00 43.59 | 45.00 2.60
1918 12.11 4.50 36.05 | 46.00 2.80
1919 12.91 4.60 35.85 | 48.00 2.80
1920 13.03 4.30 50.68 | 50.00 2.80
1921 13.01 4.30 43.38 | 55.00 3.00
1922 14.20 4.40 43.47 | 56.00 3.00
1923 14.82 . 4.40 47.95 | 58.00 3.00
1924 15.45 4.10 51.03 | 60.00 3.00
1925 15.77 4.20 54.99 | 70.00 3.20
1926 16.78 4.85 4.26 58.36 | 75.00 3.90
1927 5.25 4.10 56.16 | 95.00 3.20
1928 4.87 3.84 86.03 | 93.448 3.20
1929 4.50 3.85 83.56 | 80.87 3.56
1930 5.51 4.72 | 80.18 | 76.58 3.84
1931 6.64 5.94 86.53 | 87.12 4.02
1932 4.62 4.00 61.39 | 76.04 4.15
1933 4.11 3.62 | 55.32 | 80.75 3.65
1934 5.00 3.69 51.19 | 87.03 3.11
1935 4.22 3.80 3.25 47.00 | 89.53 2.87
1936 3.66 3.84 57.01 | 100.77 2.98
1935 §
—~ J Jan, 4.83 3.41 ' 47.92 | 88.00 | 3.05
. J] Feb, 4.28 3.38 1 47.95 88.00 | 3.05
= J Mar. 4.00 3.26 46,23 | 88.40 ' 3.05
g JJ Apr. 4.00 3.45 48.32 90.00 3.05
A May 4.00 3.25 49,38 90.00 3.05
75 H June 3.39 3.16 50.42 | 90.00 3.05
4+ H July 3.55 2.98 47,50 | 90.00 2.85
A\ J] Aug. 3.83 3.03 | 43.75 | 90.00 2.65
Ju J Sept 3.63 2.84 4474 | 90.00 2.65
4 J] Oct. 3.76 3.05 ' 41.22 | 90.00 2,65
+4+—F Nov. 4,58 3.70 47.26 | 90.00 | 2.65
+=253 Dec. | 4.45 3.48 48,72 | 90.00 2.65
1936
— § Jan. | 4.40 | 3.33 | 14.28 | 90.00 | 2.65
— }J Feb, 3.99 3.53 45.90 | 90.00 2.65
= [ Mar, 3.62 3.56 48.22 93.20 | 2.69
m g Apr. 3.57 3.61 90.88 98.00 | 2,85
f ] May | 3.58 3.57 53.78 | 98.00 | 92.85
7 A June | 3.55 3.56 56.11 | 104.00 | 2.85
t OB uy 3.45 | 3.56 | 61.35 |106.00 | 3.20
J\ H Aug. | 3.48 3.83 65.93 | 106,00 \ 3.20
L B Sept. | 3.36 3.90 64.69 | 106,00 3.20
+ H Oct, 3.38 3.89 67.07 | 106.00 | 3.20
+—§ Nov. 3.55 4.36 63.74 | 106.00 3.20
4+ H Dec. 4.00 5.37 61.19 | 106.00 3.20
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Table IV, Index Numbers of the Cost of Living of Working Class
in Tientsin
1926=100

H. 5T
A. Yearly Averages, 1926—1936

‘ & ® RA S | BESK | B M| # 48 B General Index
f [Fuels, Light Pe IR TC M 3t | EA T EE
Foods . Clothing Rent Prices in Prices im
l ‘ & Water Dollar Copper
1926 | 100.00  100.00 | 100.00 | 100.00 | 100.00 100.00
1927 107.82 | 100.10 ~ 102.03 | 102.45( 105.60 116.84
1928 111.68 | 105.64 | 105.78 | 105.69 |  109.51 133.1¢4
1920 | 17.27 | 107.99 12174 | 106.73 | 115.67 137.46
1930 | 120.49 | 106.39 199.17 | 107.53 | 118.81 140.84
1931 \ 110.88 | 116.24  136.28 | 105.33 | 113.80 132.83
1932 | 101.98  102.30  121.25| 104.91 | 105.24 131.60
1933 | 88.70,  91.27 | 100.70 | 103.87 = 92.48 132.71
193¢ | 83,82 86.81| 101,39 | 103.87  89.70 142.19
1935 08.44 .  82.79  104.20 | 102.89 :  99.02 158.07
1936 l 118.89  87.76 . 115.53 97.47 | 112.82 164.73

W= KT AN 3G A iR K
SHART lll- INDEX NUMBERS OF THE COST OF LIVING OF

WORKING CLASS IN TIENTSIN
1926—1938 1926=100
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Table IV, Index Numbers of the Cost of Living of Working Class
in Tientsin

1926=100
1 FI2

<. T
B. Monthly Averages, 1933—1936

& Mo OB 5
Roods Clothing
1933
— F Jan, 101.05 94.84
- A Feb, 97.46 94,33
= H Mar, 94.86 92.64
4 A Apr, 89.24 92.20
L J] May 89.62 88.86
75 H June 86.64 92.51
£ A July 85.70 91.72
J\ J Aug, 84.61 89.53
Ju H Sept, 85.90 91.04
3 H Oct. 82.03 89.66
+4—J3 Nov 81.70 89.30
+—)7 Dec 83.84 89.41
1934
~— J Jan, 84.31 87.57
=% J Feb. 85.29 87.65
= J Mar 83.42 88.74
4 A Apr. 80.52 87.01
H H May 80.25 87.14
N H June 78.62 | 87.09
£ Hduly | 79.94 88.13
N J] Aug. f 92.14 81.82
Ju H Sept. | 89.74 84.68
4+ J Oct, | 84.65 | 85.02
t—H Nov, ' g4.21 | 86,53
42 Dec. | 88.76 ' 84.51
1935 l |
— g Jan. | 9173 | g1.43
. H Feb, | 93.99 84.54
= J Mar | 93.85 &4.10
4 J Apr. [ 94.95 81.62
. H May L9875 84.07
N J] June | 98.03 82.09
‘£ A July 93.58 81.20
A\ B Aug, ' 102.15 82.40
Ju J Sept. 1 99.29 | g0.19
4 H Oct. 1 101.51 | 80.71
+—J Nov. 1 108.99 81.92
+227 Dec. | 111,91 84.43
1936 !
— JJJan. | 113.73 85.82
2. R Feb. 17,08 85.45
= J Mar, 120.63 | 83.52
i 73 Apr, 119.48 ©  84.36
fi 7] May 121.85 | 87.48
N7 June 119.14 . 85.04
X )3 July 117.48 | 85.18
A Aug. | 11582 | 85.69
Ju H S:pt 117.210 | 85.21
4+ H Oct, 118.34 |  9).85
-+ —H Nov, 123.05 ~ 90.13
+=ZH Dee, 132.61 98.43

PRk ( B

93.49
o91.46
93.82
a7.90
97.20
95.43
95.49
116.98
122.56

126.87
133.81
128.32
113.27
110.67
107.45
10%.71
106,62

103.34
110.94
112.57
121.78

mwm.LMh{

A / 38 4 ¥ General Index

Rent

103.
103.
103.

103.
103.
103.
103.
103.
103.
103.
103.
103.

103.
103.
103.
104.
103.
103.
103.
103.
103,
103.
103.
103.

103.
103.
103.
103.
103.¢
103.
103.
103.

102.

99.

99.
99.

99.
97.
97.
97.

97

()7

97.
97.

87
87
&7
87
87
87
87
&7
87
87
87
87

87
87
87
87
87
87
87
87
&7
87
87
87

87
87
R7
&7
&7
87
&7
&7
89
a3
93
93

44
47
47
47

.47
97.
97.
7.
97.

17
47
47
a7
47
47
47

1
\
l

Prices in
Dollar

!
ST %

.

|
|
|
|
|
\
|
'1
|
|
(

%88 7Tt R =3
Prices in
Copper

129.35
130.63
131.54
132.10
133.57
136.95
135.13
134.27
133.24
132.06
131.66
132.22

131.82
131.93
133.31
133.71
136.45
136.59
143.41
159.31
156.56
150.77
149.21
152.50

153.92
150.08
156.53
158.83
162.78
163.00
165.75
165.29
159.00
155.28
159.87
156.01

155.82
159.81
162.19
168.27
172.00
167.74
169.95
156.67
160.88
162,27
162.81
173.78
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Table IV, Index Numbers of the Cost of Living of Working Class

in Tientsin

1926=100

W, GlEy
C. Weekly Averages,1935—1936

& | M & | MRSk | B F |8 45 B General Index
‘
| Fuels, Light, SR T BT R T I R
| FRoods Clothing I Rent Prices ip Prices in
; | & wWater Dollar Copper
FMETERET i
Week ending:: i
1935 ‘
— A lan. 9 92.34 83.75 124.10 | 103.87 98.17 154.96
16 95.05 85.13 | 126.68 | 103.87 100.40 153.57
23 94,60 83.70 127.70 103.87 100.16 153.20
30 94.67 82.71 126.35 103.87 99.90 152.21
= J§ Feb, 6 95.30 84.88 114.75 103 87 98.80 150.98
13 93.68 | 83.69 | 108.92 | 103.87 96.87 147.80
20 94.97 86.64 | 115.77 103,87 98.40 152.61
27 89.57 83.01 ! 101.95 103.87 93.24 147 .45
= HfMar, 6 93.77 83.05 101.40 103.87 95.91 154.07
13 96.04 86.58 | 102.75 | 103.87 97.74 157.45
20, 94.10 82.84 104,05 103.87 98.49 156.61
27i 992.66 82.77 104.922 103.87 95.62 156.87
M 3 Apr. 3 92.68 85.11 96.12 103.87 94.59 157.56
10, 95.94 80.50 85.68 | 103.87 94.90 156.84
17 93.96 82.73 97.95 103.87 95.53 158.68
24 94.76 80.33 95.25 103.87 85.4§ 159.44
E 3 May 1) 94.83 83.09 93.91 103.87 95.38 159.60
8 96.76 84.13 96.41 103.87 97.11 162.71
15 98.44 82.55 95.17 103.87 97.99 162.69
22 98.71 23.97 96.40 103.87 98.28 164.00
29 100.64 81.22 88.95 103.87 98.08 160.65
# B June 5 99.51 83.42 94.77 103.87 98.49 162.71
120 97.45 83.14 92.97 103.87 96.94 162.08
190 99.07 78.67 93.13 103.87 97.66 163.71
26 97.78 83.97 94.41 103.87 , 97.42 163.82
£ A July 3 97.02 81.54 95.07 103.87 96.89 163.67
100 97.41 76.93 95.70 | 103.87 97.07 163.83
171 97.55 81.95 95,07 | 103.87 97.24 164.18
24, 97.56 81.42 | 101.88 | 103.87 98.23 165.70
310 100.49 84.53 97.68 103.87 99.60 167.87
i\ BAug. 7 100.82 87.59 104.88 103.87 101.09 169.22
14l 102.98 80.62 92.51 103.87 100.09 164.66
21] 103.03 81.00 94.73 | 103.87 100 48 164.92
28 101.64 79.26 97.00 | 103.87 99.85 161.22
JL B Sept. 4 102.85 80.84 99.35 | 103.87 101.03 160.79
11 101.83 78.25 99.77 | 103.87 100.32 160.69
18 98.925 82.60 91.54 | 103.87 97.63 158,91
25 97.89 79.45 92.35 | 103.87 96.87 158.70
+ A Oct, 2 94,93 78.18 92.00 99.93 94.25 155.27
9 98.60 81.27 92.95 99.93 86.77 158.5¢
16,  97.84 79.18 90.94 99.93 95.98 156.37
23 102.02 82.90 97.53 99.93 99.77 155.96
30 107.12 78.79 | 99.58 99.93 102.97 149.21
f—H"ANov. 6 110.33 82.60 | 117.40 91.93 107.81 157.62
13 108.86 | £2.95  119.91 99.93 107.19 158.83
20, 107.3% 81.15 | 116.21 | 99.93 105.72 160.67
271 107.31 80.40 | 114.59 ; 99,93 103.39 160.17
+=21 Dec, 41 107,62 83.24 | 116.72 | 91.93 108.27 161.51
1o 83.96 | 125.73 99.93 109.68 153.35
18 114.34 84.00 | 123.86 99.63 111.34 155,68
25 113.87 85.38 | 121.25 99.93 110.76 154.86
1936—HJan, 1| 114.20 86.29 | 123.61 99.93 111.36 155.70
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C. Weckly Averages, 1935—1936 (Continued)

Table IV. Index Numbers of the Cost of Living of Working Class
in Tientsin

A.

| & #
‘ l
| |
1\ Foods @
AR LT
Weck ending:: i
1936 |
— Hlan, & | 113.58
151 112.91
22 | 114.67
20 | 114.14
— HFeb, 5 116.09
12 | 116.46
19 | 117.52
925 | 118.41
= fMar. 4| 121.87
11 119.16
18 | 120.%¢
25 | 121.27 |
4 BApr. li 119.76 |
81 120,26
15 ] 118.50
22 | 120.17 |
29 I 120.61
fi. HAMay 6| 124.19
130 122.78
20 | 120.32
27 | 120.04
A HJune 3| 121.37
101 119.70
17 | 120.40
24 1 116.20 .
£ RAluly 11 119.21
8| 117.03 |
15 | 117.34
22 | 117.27
25 | 118.19
A\ HAug. 5| 116.06
12 | 114,76
19 | 115.01
26 | 116.95 |
Ju ASept. 21 118.39
9| 118.33
16 | 118.07
23 | 116.66
30 | 115.44
+ BOct., 7] 114.56
14 | 116.31
21 | 118.79
28 | 193.34
4-—FNov. 4 | 124.08
11 1 121.54
18 | 122.89
25 122.71
4-7ADec, 2. 124.67
9 128,44
161 129.77 |
23 0 134.99 |
30| 136.01 |

Be A1 &

Clothing |

&3.59
86.61
86.22
86.22
85.71
84.81
83.70
87.91
87.12
85.39
86.90
85.97
82.69
85.25
84.38
83.35
86.16
85.94
88.99
90.11
84.90
87.70
84.82
87.02
82.56
85.98
84.69
86.00
89.38
83.20
84.16
£4.84
85.8)
83.75
88.53
83.54
86.00
95.30
84.96
85.86
&7.58
98.09
90.70
$2.43
90.40
&8.79
89.78
89.93
104.53
91.16
98.31
98.74

)

i ey SV

‘Fuels, I.izhti
|
i\ & water |
|
i
i

121.10
119.14
137.39
130.45 |
134.65 |
| 132.54
©130.54
i 136.62
. 136.85 |
. 128.57
128,41 -
| 122.70
. 123.66
©110.85 |
119.26
108.78
110.83 |
116,22
107 .44 |
106.58
111.94
112.47
109.71 ¢
. 105.36
i 107.52 |
| 105.64 |
I 105,22
i 103.67
111.97
| 113.39
©104.24
103.82 |
113.18 |
105.99
106.94
107.78 |
111.71
107.87
| 105.19
L 11.63 |
107.96 ]
111.53
111.76 ‘
110.49
108.70 i
117.25 |
115.26 |
111.59 }
\ 123.73 |
- 119.64 l
P 122.84
[ 117.77 \

fl #8 J4§ % General Index

50 7T 49 1 5t

W I E
Rent Prices in Prices in
Dollar Copper
09,93 110.44 154.42
99.93 109.93 153.70
99.93 113.67 158.93
97.47 111.91 156.47
G7.47 113.70 158.98
97.47 113.58 158.81
97.47 113.85 159.19
07.47 115.57 161.59
67.47 117.70 164.57
97.47 114.69 160.36
97.47 115.60 161.63
97.47 115.17 161 .03
97.47 | 114.16 162.66
07.47 ' 112.76 163.65
a7.47 112.91 166.70
97.47 112.48 170.60
97.47 112.87 174.11
97.47 115.85 173,78
97.47 113.87 172.54
97.47 112.31 171.02
97.47 112.61 171.65
97.47 113.68 170.95
97.47 112.06 166.90
97.47 111.98 166.78
97.47 109.44 166.33
07.47 111.22 169.62
97.47 109.74 168.19
97.47 109.78 169.09
07.47 111.21 171.89
©7.47 111.58 170.25
97.47 108.97 167.35
07.47 108.16 165.78
07.47 109.78 168.01
97.47 109.14 165.78
97.47 111.09 167.06
097.47 110.85 160.51
97.47 111.44 162.50
97.47 109.95 160.42
97.47 108.79 158.80
97.47 108.37 159.65
97.47 ‘ 110.04 160.63
97.47 | 112.78 164.20
a7.47 ' 115.15 163.80
97.47 115.54 164.36
97.47 113.587 161.72
97.47 115.56 163.94
97.47 115.22 164.60
97.47 115.90 165.13
97.47 102.96 172.80
97.47 © 120.32 171.89
97.47 | 124 .49 174.06
97.47 | 124.40 174 .41
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Table V. Commodity Prices at Retail in Tientsin, 1926-1935
[ |
ol i e L L VT KL | W T
Rice wheat | Wheat | FHTH o KT . | Beun, wheat
Flour, Flour, !Cin)l(’loxlnr/ ngl‘ublo’u'n Millet, | Green, | Flour
American| Native | Pei-ho _kli::‘u . Hsi-ho Pei-lio |Vermicelli
N T IR S Y R R
Sheng Catty Catty Catty Catty | Sheng . Sheng Catty
|
$ & $ $ 8 $ 03 %
1926 133 .078 .078 .044 .048 .083 | 085 .058
1927 32 | 078 .049 091 1 093 | .063
1928 124 .073 .056 .097 | (106 .066
1929 137 .081 .056 093 116 071
1930 155 .082 L0567 011 102 .076
1931 129 ,075 .082 .048 .044 085 | .100 .067
1932 A1l .077 .081 .045 043 .075 105 .063
1933 .090 .067 .072 .040 .038 .069 .091 .059
1934 | 094 .062 .066 .039 036 062 . 071 .054
1935 * 119 | *,065 | *.069 | *.045 *.044 ~*.080 ' *.090 | *.057
1936 2 .083 .088 056 054 097 4 103 073
1934
— J Jan. .086 .055 .058 .038 .034 081 079 | .054
= J1 Feb, .085 067 .071 .038 .034 061 1,080 | .054
= H Mar, .082 .062 .055 037 .033 .038 | 076 : .033
/g 73 Apr. .080 .059 .033 .035 .032 .058 072 .052
4. J1 May .083 .038 062 .035 .032 057 070 | .049
75 J3 June .039 057 .050 .035 .031 .056 | 056 .048
£ H July .099 .059 L0862 .037 L0368 | 060 066 .053
AN Aug, 108 .067 071 048 .044 .066 L068 .062
Ju J3 Sept. .106 .065 .070 L045 .041 .066 .066 | .060
+ J] Oct, | .101 062 067 L0411 038 .065 | .055 .055
+--J] Nov, L1000 | 033 | 067 | 041 .038 . ,066 | 069 | .053
+2H Dec, .107 .055 .070 .044 .040 .065 .073 .055
1935
— J] Jan, 113 .070 .074 .018 .044 059 .080 .059
— J] Feb, .106 068 .073 .047 .043 .069 .0R2 .058
= J] Mar, * 114 | *,063 | *.066 | *,042  *.040  *.073 | *,080 | *,054
4 H Apr. .113 062 .065 .041 L039 | .076 | .090 .056
i1 3 May .119 084 L0687 .043 042 .079 2095 | 057
7% )3 June .120 .052 .066 .014 043 .078 L0990 | L0987
£ H July 121 062 .066 .046 L0456 .080 L0300 | ,096
i\ H Aug. .125 .063 067 .049 .048 .085 L0092 1,057
Ju JJ Sept. .119 .063 067 .046 015 .081 L087 1 L0935
4+ JJ Oct. .127 087 071 .047 .046 .084 .093 .059
-+—H Nov, .132 .072 .077 .051 051 .091 .099 054
+—H Dec. .126 075 .080 .051 .050 .091 .098 .067
1936
— H Jan, .125 .076 .081 .051 L0350 .091 .099 057
— H Feb. .123 .079 .085 .052 052 .093 .100 .070
= H Mar, .123 .081 .085 .053 L052 | .095 .102 071
4 )] Apr. .119 081 .085 055 054 | .036 L102 .072
fi. H May .128 .080 .086 | .057 .035 .099 .103 071
75 J June 123 .082 .085 .057 .055 .100 .103 .069
4 ) July .126 .079 .084 .058 .055 2099 .102 .068
A J Aug. .124 079 .085 057 L0353 L0971 L102 .070
Ju )3 Sept, .123 .081 .087 | .055 .052 .097 104 .072
4+ H Oct. 122 .087 2002 | L0s7 033 .095 .102 .076
4-H Nov, L1265 091 097 | .059 054 .099 .105 1 .08!
‘+=] Dec, J31 | 103 | .108 | .062  .05%8  .102  .109 ~ .088

* f A = B Aok 4 ST WU SR T TR e A, THITE =098k, il LT =097,
The prices have been quoted per ““Shih Shepg’’ or‘'Shih Catty”{ kg ) since March 1935,
1 $hih Sheng=(). Y8Seug,} kg, =0.YCatty,
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Table V. Commeodity Prices at Retall in Tientsin, 1925-1935 (Continued)

WEA WEHE | L T

Yellow ‘ Green
Soy Bean Soy Bean'
Sprouts ' Sprouts |
ol
Catty | Catty
& 18
018 | 022
023 0 0%
L0256 1 L0295
.023 .023
2025 1 020
030 . 021
.029 .019
023 L 017
022 015
024 1 015
026 L017
1
L0231 L017
.023 .017
.021 .016
022 4 .016
L022 | .015
.022 015
.022 .013
.022 015
022 1 Lo14
L0221 014
.022 1014
.022 .015
024 .016
024 1 016
022 0015
.021 .014
L0214 .015
.025 .015
.025 014
.026 .015
026 .015
.025 .015
025 .016
.026 017
.026 .017
<027 017
.026 017
.024 016
024 | .016
024 | .016
L023 | .016
021 | .016
025 0 .017
025 0 .017
026 .017
.028 017

.036
.038
.038
.039
.046
.038
.029
.035
.027
.038

.045
.045
.045
.041
.038
.037
.023
.027
.029
.028
.029
.030

.031
.030
L0256
.022
.027
.030
.025
.024
.024
.024
.027
.038

.042
045
.045
.044
.043
.050
.032
.025
.027
.029
.032
.043

|

i
‘
|
|
|
|
|
|
|

28
Bean

curd

.029
.030
L0356
.041
043
039
.034
051
.025
.027

.033
.033
.033
.032
.031
.031
.029
.030
.030
.029
.030
.027

.026
.026
.024
.024
.024
.024
.023
.024
.024
.025
.027
.028

.028
.028
.08
.027
.026
.027
.026
.026
.027
027
.028
.028

I

s

Onions

I
Catty

.027
036
.036
.033
.027
.034
.034
024
024
.020
040

.024
.023
.024
032
.008
.031
.013
014
015
012
017
.022

.024

# |
|
i

\
|
i
|
|
|
|

W
! Seaweed,

Long

”‘r

Cntty

$
.079
.085
.088
A7
A16
19
105
.080
.079
.085
118

.080
.078
078
.G80
.078
077
.078
.080
077
.079
.082
.083

.083
031
.078
077
.079
.078
078
.080
.083
.085
.096
117

.116
.116
114
.109
112
113
-110
.115
.120
.126
130
.134

!

i
1
!
|
i
i
|
i
i

i
i

s Bk ‘ oo
Sthrimps, ‘BeanFlour
Dried, .
Small ‘Vermlcelli
T fr
i catty Catty
$ $
152 A76
51 A81
150 A75
164 197
Jd77 0 216
234 234
225 | .220
89 207
74 A4
A77 194
193 218
.179 .183
172 183
175 173
.188 171
.168 .169
.166 ! .162
JA71 1,158
.176 .169
.180 .178
171 .178
172 .180
173 .182
.185 .193
.181 . 191
74 .187
170 184
.168 .188
.169 .185
.169 192
176 .194
.181 194
179 .195
.184 .200
.188 .213
.190 214
.193 212
.197 .219
.210 .213
.183 .216
178 207
.184 213
.196 210
.192 .219
192 .225
.198 .2338
.200 .228
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Table V. Commodity Prices at Retail in Tientsin, 1926-1936 (Continued)

ELEE FOE & B oM W oM ¥ om
\ ‘

;Cabbage. . Allium ' Turnips, 'Sesamum

large . Odorum green Oit ! 8alt  Soypaste| Pork Mutton
I F I e I I3 I
Catty Catty ‘ Catty Catty | Catty = Catty Catty | Catty
$ $ $ & s & 08 $
1926 L0117 - 038 .293 074 1 071 2249 1 .209
1927 o022 | .049 342 0 .084 | .079 263 | .227
1928 022 - .03 326 | 084 ' .080 @ 313 @ .292
1929 098 033 323 | .088  .094 | .303 ' .294
1930 - 026 042 Co.264 | L0911 085 ¢ .324 | .303
1931 L0238 041 Lo.o9¢4 i 103 - .091 @ 815 | 312
1932 ‘018 . .028  .017 | .285 | .do4  .092 ~ .285 | .28
1933 ‘017 1 .027 . .04 .200 ~ .109 .09 | .254 | .24l
1934 013 .023 ¢ L0138  .169 | .17 .090  .220 | .234
1935 011 . .023  .o12  .204 . 122 | .090 * .228 | .24l
1936 018 023 . .0.7 0 .253 . 125 | .098 . .265 | .253
1934 ; ' f | |
= 3 Jan, 015 013 ] 179 0 112 093 | L2270 222
= JJFeb. " 016 o lo13 | 180 | 113 . .094 | .233 | .233
= )] Mar. o g2p 012 71 | .nie L0901 | L2438 | 244
o)y Apr. - .040 157 118 | 091 | .223 | .243
L )3 May - .026 L1501 .18 . .091 | 2156 .259
75 ] June L0168 S o152 .18 ! .091 L .209 | 270
L] July .018 158 . .115 - .084 . .200 | .242
AT Ang. oo 187 .18 .089 | .207 | .229
U J Sept. | 025 | © o177 0 L1190 .088 | 211 .212
+ )1 Oct. .008 S L0170 169 | L1180 087 | 224 | .217
4= Nov. 008 010 .169 | .119 | .089 | L2170 214
+—A{193130¢- Lo 010 | 179 121 | .092 | .228 | 218
< ! ] i i : ! ‘
= )] Jam. o1 C L0110 193, 127 .094 | 224 | .239
) Feb. 1 lon Clot0 o L2120 126 .094 | 240 | .248
= J] Mar. 009 © 008 .206 | .120 , .OR8 ¥ 227 | .242
M )] Apr. C 033 o5 | S117 | w085 | .226 | .266
i J] May 025 .197 T 17 .087 | 223 | .280
7N 3 June 023 .195 | .116 | .087  .216 | .253
L Juy 021 2192 ¢ .115 | .08 . 215 1 244
N JT Aug. .018 198 0 o.118 0 L0870 230 .239
JL )] Sept, 020 © 0198 | .120 0 .089 | 245 ¢ .217
+ )] Oct. 010 CL013 0 900 122 089 | .245 1 .211
T Nov. © loi2 | 013 24 | 1130 095 | 245 | 212
+4g3?ec. 015 o -0l4 241 | 131 { 009 | .246 | .237
30 | ) ' i
— J] Jan. 018 ©.016 .238 | .131 ¢ .loo | .251 | .243
Z J] Fee. . o021 C.017  .23% L1311 .099 | .256 | .250
= J] Mar. | 024 024 | o941 | .129  .100 | .252 | .280
Woj Apr. L8 | l953 | o121 004 | .243 | .267
fi. J] May I 7 Po.967 1 .122 0 L0940 244 .264
73 )3 June |21 1253 1 .122 | .095 | 249 | .269
t A Juy .02l 250 | .119 | .091 | .248 | .262
A J Aug. it e o247 | 120 0 .095 | .274 | 248
L H Sept. . .018 C o244 | 125 0 L0971 297 | .241
4+ J Oct. 011 . .014  .255 © .126 & .099 = .296 | .230
+—H Nov.  .013 013 .260 | .196 103 | .286  .242
+=J Dec. | 018 | 017 275 | L1260 L1038 | 284 .236

g S B RE TR A& BW T =0.97.
The price has Leen quoted : s per “Shih Catty'*(-4ke. since March 1935, ks, =0.Y Catty.
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Table V. Commodity Prices at Retail in Tientsin, 1826-1936(Continued)

32

| Clwow ok om | ok om | om
: e : - LR &
A wE s n ?’Mflf", i Ay f‘!ﬁT?ﬁ‘ E’Iﬁﬁﬁ'ﬁ!?gﬁﬁn%
Beef | Shirtings. Shirtings, Shirtings, Shirtings, | Satteen
| white, | white, color, color. | Drills Drills,
| Japanese = Native Native . Japanese JaDane;e Native
T R IR N ; @ o
| Catty citin cwin oin | Cl{:ih Clijih c1{'€ih
& $ } $ 8 | @
i ¢ Re | @ $
}33? | -;gz 110,090 126 22 155 %48
1958 i 110 086 | 1% 127 .152 1050
1999 ’?33 -514 103 130 130 .154 053
1930 | 979 126 | .104 132 127 160 "058
N R B 7 R B - R .067
1932 i '246 146 104 128 155 . 9206 082
1932 | e i 086 131048 ) sy | 078
1934 sy -105 -079 101 -134 .139 066
1035 | 1e6 | o | o 098 1 .12 .138 | .063
1936 .188 O 071 -094 J12 1 o8 059
: 00 | 078 | 099 | 117 | li3e | o6d
1934
Sh o e m e o
= W Mar. | 199 | (109 073 | oo | gy | laro) .06
WoB o Apr. o3 | o8 | love | ees | il <lao | 003
4 3 May 70 | e |0l | ooe | aE ol ms | 082
XA June l()i) .108 .070 .099 124 133 .066
t B Juy 188 | 073 098 Ll g 1054
- BT A N B B B B B B S T 4
T A B U S 1 M
4+ J Oct. 188 2104 o7 099 <115 .138 .052
+—H Nov " 180 096 o2 .096 115 .136 061
=) Dec. | 182 | Lo Q11 W00 2 gy 062
O I A LI S R .
= 0 Ml | ocieb g oan ) Wl b sz 060
W A Apr. | 104 | Coor | o s | oiee | 13 056
W OH May | 85 | oo | om . oos | 19| .10 008
75 A June .186 100 '07~1 0-92 -116 -129 .061
BB my | 178 07 o | o2 | ey c10 -6
AN Aug 18 | Joi | 00 | o9 199 L1260 .09
Ju J1 Sepi | 183 | o7 I RS S - ST
¥ o9 one | st | oo | o | oot | | OB -0
T Nev. | Taha 1o cooe 069 091 | M1 g1 [ .099
O e I R LA
1936 \‘ . . .076 | 0.95 .114 L1924 .062
S e e |
e B B A T Y A B
WOH A | lap | Wil bo2 o L1g 135 | 052
5 B MI;. ; }27 | .102 | 074 | 005 117 199 ‘059
;;A i Jun}é 1;3; | .l()(l) [.07e 0 099 1 117 133 *064
B O Oy | s | oes | omdoo-pes . Wl5opld32 063
A H Aug. . 194 | .00 '03" -097 .1 198 .067
A TS NG A IR S R L B B
e B A e e O N S B [063
T—H Nov. 108 | ioa o2 10371 L1200 1 13 .066
T Dee. ot | 108 | o .101 |0 s -065
J04 | 108 1093 114 | 125 | .14 066

T
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Table V., Commodity Prices at Retail in Tientsin, 1926 -1936 (Continued)

{

HOR ok R B R H M AKX E B|EK B
I Coal | ' H

Rire H
Baui Charco:l.‘ wood Petroleum Water I Rent |  Rent
I i il wMEA | BlEA
Catty Catty Catty Catty Tan i n(;;':nf:r R;“)(’;‘]t’;e'
$ s | s $ $ $ | s
1926 ©.0074 . .046 L0120 044 .018 1.87 | 2.10
1927 L0077 | .055 | .0100| .067 .016 1.92 | 2.14
1928 L0072 059 | 0110  .08] 015 1.97 2.4
1929 0084 077 | loi30 088 | .015 | 2009 | 33
1930 L0076 | .062 0130 .14 015 2.07 ' 209
1931 .0079 L065 0110 |  .183 .016 2.06 | 2.03
1932 C.0072 |, .065 L0097 | .161 015 2.03 | 2.0l
1933 . .0064 ' .058 L0085 | .120 014 2.0l | 7.99
1934 L0058 053 .0093 127 .013 2.]1
1835 0059 .052 0090 | 137 .012 2.09 |
1936 .0062 | .055 0104 | 152 012 1.98
B ‘ :
1934 ‘ ;
— H Jan. . .0052 .057 L0083 | .117 .013 2.01 1.99
- H Feb., ' ,0063 = .058 0083 | .117 .013 2.01 1.99
= H Mar,  ,0061 | .056 .0081 115 .013 2.01 1.99
W H Apr. | .0059 ' .055 - .0079 122 .013 2.01 1.99
fi. § May | .0058 = .053 . 0078 | .118 .013 2.01 1.99
N B June | .0057  .052 = 0076 .116 .013 2.01 1.99
£ H July ' .0055 048 | L0072 | .122 .013 2.0 | 1.99
A\ B Aug.' .0056 .050 0115 | .133 .013 2,01
JL 4 Sept. .0056  .050 ' .0117  .139 .013 2.01
+ B Oct. .0056 @ .051 0111 .140 012 2.11
+—H Nov. K .005% :@ .051 ' o110 .141 011 2°11
+2H Dec. . .0060 .054 © 0115 .144 .011 2.11
1935 ‘ ‘ ! i
—~ A Jan. © L0063 056 ! .0128  .149 .012 2.11
= J Feb. = .006! -085 | .0098 | .148 .012 2.11
= )] Mar. .0057 @ .051 | .0087‘ .138 .011 211
M) Apr. . L0057 . .050 | 0075 .128 .011 2.11
1L May . L0056 050 .oo77l .129 .011 2.11
v M June L0056 L0499 . L0078 |  .125 .011 2.11
£t )3 Juy L0056 048 L0088 © .123 .011 211
A 13 Aug.  .0057 1,050 L0084 | .126 .01l 2.11
Ju J] Sepl. -~ L0058 L0581 | .0079 .127 .011 2.09
+ Jj Oct. .0060 L0583 | L0074, .13l .012 2.03
177J] Nov.  .0053 .052 0105 .16 | .012 2.03
2§ Dec.  .0066 .057 .0108 | .165 . .013 2.03
1936 ;
— H Jan, -0066 . .058 . .0117; .165  .013 1 2.02
Z. )] Feb, | .0064 = 057 0133, .165  .013 1.98
= )] Mar, = .0064 | .03 L0122 1 .164 013 | 1.98
M )] Apr. | .0060 | .050  .0100  .154 012 | 1.98
H Jj May .0059 ‘ .053 .0096 .11 | 012 | 1.98
N )] June L0060 | 052 L0091 | .147 .012 1.98
€ )] July 0059 052 L0098 .140 .012 1.98
A J] Adg. L0059 | 052 L0093 1 141 .012 | 1.98
L J Sepl. L0062 | 055 . .0093  .l44 .012 1.98
+ J3 Oct. | .0062 | .055 | .0008 | .145 012 | 1.98
+-—J] Nov. | .0063 055  .0097 .152 | .012 | 1.98
= Dec. 0064 . .058 | L0112 .156 013 | 1.98
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

M. @By A, Yearly Averages, 1905-1936

i " L |

eres on| Rorch o | Rt QLI BB pgp tnder Numbers

j '_London New York Paris | Tokyo f Hamburg -~ [ F—f'éi 1;07—

] ¥ %k B H £ m w wwo=i0 | FE=

, Peuz"; lUﬁb dUlIar {Frau‘ci_; ﬁ_,,Yt'" Rudx’\l{ark i Parity=100
1905 | 32.33 ’ 65.22 | 3.38 | 131.82 | 9.45 ' 100.7
1906 134.92 | 70.63 | 3.66  142.61 | 54.88 | 102.2
1907 34.69 | 71.09 1 3.66 & 142.03 | 53.08 | 101.3
1908 | 28.73  58.48 | 3.03 | 117.70 | 63.54 |  98.9
1909 | 27.87 | 56.86 ! 2.96 | 114.00 | 65.31 99.1
1910 28.97 | 58.65 3.04 | 118.46 62.12  99.3
1911 | 28.97 ' 58.73 | 3.08 | 115.72 6238 |  88.7
1912 32.65 | 656.25 | 3.41 | 132.91 56.24 100.3
1913 1 32.34 | 65.85( 3.43 | 132.61 69 .98 99 @
1914 29.29 | 59,59 | 3.06 | 119.59 77.20 100.8
1915 27.71 | 54.97 | 3.03  112.20 78.96 100.1
1916 35.31 | 69.85| 4.11 | 137.38 . 63.51 ;| 103.4
1917 45.75 | 90.7i | 5.5 j 179,88 4945 & 101.3
1918 1 56.16 | 111.33 | 6.31 | 210.48 40.02 97.2
1919 . 66.38 | 123.17 8.54 f241.08 34.94 99.0
1920 172,96 | 111.00 | 15.28 | 214.50 37.02 95.3
1921 42.46 | 67.69 | 9.31 | 140.85 58 08 101.4
1922 40.28 | 74.27 | 9.12 )154.23 55.55 | 98.3
1923 | 37.47 71.06 | 11.77 | 145.65 ' 58.41 99.3
1924 39.33 | 72.40 | 14.01 | 174.34 ! 52.77 100.5
1925 37.54 | 75.54 | 16.02 , 183.59 50.69 99.7
1926 33.63 | 68.08 | 21.56 | 142.88 59.34 998.7
1927 30.32 | 61.70 | 15.63 | 129.37 " $6.32 98.7
1928 :31.43 | 63.73 | 16.24 | 137.07 | 270.34 63.50 99.3
1929 1 28.91 | 58.46 | 14.76 | 126.10 | 243.93 69.18 99.9
1930 20.65 | 41.85 ' 10.53  83.55 | 175.29 100.00 :  101.0
1931 1 16.78 | 31.17 | 7.81 | 63.44 | 130.96 132.03 |  108.0
1932 21.10 | 30.77  7.74  108.07 | 196.58 107.41 998
1933 ‘*15 01 * 26.60 * 5.22 *102.66 [* 86.20 91.86 101.2
1934 | 16.31 | 34.26 " 5.15 115.00 | 85.35 81.19 | 103.9
1935 117.97 | 36.70 5.94 . 127.70  89.23 7411 . 1111
1936 | 14.43 | 29.90 | 4.99 | 102,98 73.22  93.14 | 101.0

* F36L(MIZE. See Same notes on page i,

B Ll A R S
CHART IV. INDEX NUMBERS OF FOREIGN EXCHANGE RATES
IN SHANGHAI 19061936
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Table V1. Foreign Exchange Rates and their Index Numbers
in Shanghai
4. )17y B, Monthly Averages, 1928-1936
S UERERL | SEREMEAIT [ K B | B BT | A 0 BETH | b 9 Tndex Numbers
. Rates on | Rates on | Rates on | Rates on | Rates on B B
. London New York| Paris. | Tokyo | Hamburg 100
(g Xk K| H S I930=0000 gm0
. Tence U.S.Dollar Franc | Yen _ Reich Mark
1928
— ) Jan. | 31.18 | 63.33 | 16.05 | 134.68 | 264.83 64.18 = 98.7
)] Feoo 1 30.76 0 62.52 15.90 | 138.26 | 261.93 g5.02 &= 99.3
=2} Mar. | 30.75 @ 62.50 | 15.90 | 132.82 | 261.55 65.02 = 99.7
p4 J4 Apr. | 30.78 | 62.55 | 15.91 | 130.91 | 262.15 65.43 99.7
i )] May | 32.26  65.70 | 16.66 | 140.10 | 274.46 61.72 99.8
SNOJ] June 32,31 0 65.76 | 16.72 | 140.53 |274.93 | 61.72 98.3
L A July | 31.94 | 64.76 16.51 | 140.86 | 271.06 62.14 99.6
AN Aug, 3171 0 64.20 | 16.41 | 142, 269.17 62.03 99.6
Ju )] sept. | 31.32 | 63.34 16.20 | 138.30 | 265.46 63.29 98.7
- )] Oct. | 31.45 © 63.53 | 16.26 | 137. 266.93 63.48 99.2
1)) Nov. | 31.50 : 63.54 16.30 | 137. 267,00 63.46 98.9
4-72)) Dee. 3113 7 62,91 | 16.11 | 137.02 | 263.79 63.89 99.0
1929 ‘
— )3 Jan. | 31.27 . 63.24 16.04 | 138, 263.086 63.49 98.9
. M Feb, | 30.79 @ 62.32 16.78 | 137.32 | 259.63 64.37 99.0
“2 O J] Mar. | 30.83  62.29 | 15.81 | 139.51 | 260.00 64.09 99.2
o)y Apr. 30.46 61.28 15.48 | 137.04 | 255.24 65.02 100.1
fi. J§ May | 29.48 | 59.57 | 15.12 | 134.86 | 248.08 656.86 | 100.0
7N )] June | 28,58 | 57.73 14.49 | 131.94 | 237.93 68.53 | 100.6
L July | 28.64 | 57.62 | 14.59 | 126.39 | 239.64 69.67  100.2
J\ J Aug. | 28.56 - 57.73 14.60 | 123.34 | 9239.42 70.37 | 100.3
Ju )] sept. | 27.86 | 56.30 | 14.23 | 119.18 | 233.08 72.65 = 100.3
4 JI Oct. 27.05 | 54.90 13.74 | 114.96 | 925.51 74.93 @ 100.7
1)) Nov. | 26.95 . 54.81 | 13.70 | 112.40 | 225,00 75.75 100.3
+ZH Dee. | 26.40 | 53.69 13.49 | 109.35 | 222.33 77.34 99.2
1930 i
— 1 Jan. 24.40 49.60 12.52 | 100.84 | 206.00 83.96 100.0
7. J] Feb, . 23.68 ; 47.99 12.13 | 97.42 | 198.50 86.89 99.5
2] Mar. , 23.23 . 47.05 | 11.72 | 95.45 | 192.00 88.85 98.0
MoH Apr. - 23013 46.92 11.91 94.85 | 195.50 88.74 93.0
i, 1 May | 22.08  44.71 11.29 | 90.33 | 186.00 93.54 100.2
A June \ 18.28 . 36.9 9.25 | 75.3% |152.00 | 112.74 104.4
LoH July | 18.19 36.86 9.25 | 74.81 | 153.00 113.17 102.9
J\ M Aug.  19.06 . 38.64 9.61 © 77.91 |158.50 | 108.23 101.6
Ju M sept. | 19.57 ; 39.67 9.98 ~ 80.03 | 164.50 | 105.35 101.0
1 )4 Oct. | 19.32 39.13 9.8 | 78.57 | 162.50 106.90 101.1
1-—J] Nov. ' 19.24 ' 38.92 9.83 | 78.49 | 161,70 | 107.20 101.6
‘+=2 Dec ‘ 17.64 35.76 9.01 | 71.85 | 148.15 117.06 101.1
1931
~- H Jan 15.68 | 31.74 8.00 | 63.48 | 131.38 | 131.88 103.2
— H Feb. | 14.36 ' 29.07 7.33 | 58.62 | 121.00 | 143.47 102.0
= Mar. | 15.52 | 31.37 7.97 | 63.56 | 130.50 | 132.71 102.7
WOH Apr. | 15.33  31.09 7.83 | 62.93 |123.00 | 134.33 100.7
4. )] May . 14.97 | 39.18 7.63 | 90.96 |125.50 | las.20  q01.5
75 ) June 14.70 : 29.81 7.59 | 60.33 |122.50 | 440.08 102.2
L o July 15.32 . 30.99 7.76 | 62.77 | 130.50 | 434.36 101.0
JV M Aug. 1 14.78 0 99.87 7.52 | 60.46 | 124.00 | 139.55 102.3
JU H Sept. 15.93 30.64 7.50 62.19 | 126.00 135.39 103.8
1+ H Oct. 19.58 © 31.97 7.88 | 65.30 | 133.75 | 126.55 103.6
1~-JJ Nov. = 21.8 = 34.13 8.46 | 69.08 | 139.50 | 118.T71 105.6
JIZ}] Dec. 93.40  33.14 8.23 | 74.57 |136.50 | 115.29 & 102.2
1932 |
— B Jan. 23.00 | 32.81 8.19 | 9.43 |136.75 | 108.35 | 100.5
T~ H Feb, @ 23.01 ' 33.10 .31 04,28 |138.25 | 106.08 100.0
= B Mar, 21.87 ' 33.0! 8.32 | 101.07 | 137.00 | 104.63 99.3
M 73 Apr. | 20.05  31.19 7.86 | 93.98 | 130.75 | 111.56 99.7
A H May  20.00 , 30.68 7.66 | 93.55 | 126.75 | 113.13 100.3
A B June 19.93 | 30.23 7.50 | 98.60 |126.50 | 111.94 100.0
4 B July | 19,90 | 29.49 7.42 1 104,90 | 122.75 | 111.53 100.3
A7 Aug, . 2111 | 30.58 7.74 | 121.68 | 127.50 | 103.92 100.5
Ju B Sept. | 21.27 | 30.77 7.77 | 127.11 | 128.00 | 102.47 99.9
‘+ A Oct, . 21.21 | 30.19 7.62 | 128,29 | 125.50 | 103.31 99.0
+4--F Nov.  21.56 | 29.23 7.41 | 141.94 | 122.75 | 102.35 99.4
+=8 Dec. ‘ 20.28 JI 27,95 7.00 | 132,52 | 115.50 | 108,20 98.5
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Table VI. Forcign Exchange Rates and their Index Numbers
in Shanghai
Z.. EHTEED B. Monthly Averages, 1928-1935 (Continued)

WOPE PR SEPRREMN  MRFARECH M e PEGH | ANE B AL AL R S
Rates on  Rates on Ratéson Rates on ' Rateson ' Index Numbers
London New York Paris ' Tokyo | Humburg _4; {Q’E
Wi 2 == i #h S g A 1930=100 HA
1penccj: [;t,s,dou};[:r ?Francl HYen}E ‘Rk:;ch I\If;;k Farity=100
1933 ‘ L
— B Jan. 19.97 ' 27.9%8  7.05 134.68 ' 116.50 : 103.54 99.3
- B Feb, 19.97 = 28.54 7.14 137.12 118,00 104.19 100.6
= H Mar, | 20.58 ° 30.26 7.32 1 135.80 | 122,00 100.65 102.1
WM H Apr, [* 14,60 * 21.75 ¥ 5.21 * 08.13 |* 88.25 100.48 107.1
fA H May 15.02 = 24.67 5.25 . 101.98 88.50) |  94.22 108.3
N B June | 15.24 26.29 5.40  101.54 82.75 ¢ 91.59 .  104.6
L B July 15.21 29.44 5.35  101.56 87.25 88.85 93.6
A\ H Aug. | 14.99 28.18 5.20  103.61 85.25 90.13 98.6
Ju H  Sept. | 15.34  29.73 5.08 108.70 | 83.00 87.47 98.3
4+ B Oct. | 15.37 | 30.26 5.09 107.55 | 83.25 87.19 98.4
++—H Nov. | 15.45 33.18  5.24  108.69 86.00 83.7 99.1
+= 9DeC. 15.66 | 33.62 ' 5.40 108.78 | 88.50 82.62 89.3
1934 ‘
— B Jan. | 16.16 ' 34.05 5.41  112.73 | 89.50 81.78 | 99.0
= H Feb, 16.45 | 34.57 5.25 | 115.43 | 87.40 81.38  100.4
= B Mar, | 16.36 . 34.77 = 5.20 | 115,52 86.37 ©  81.64 101.6
M B Apr, 16.12 | 34.49 | 5,18 | 113.48 85.64 | 82.34 101.2
fi. B May | 15.33 =~ 32.61 | 4.87 107.56 | 81.57 | 87.18 103.7
7 H June 16,75 © 33.13 . 4.96  110.49 84.45 84.99 103.8
£ A Juy | 16.17 | 34.07 5.10 113.49 | 86.64 82.78 108.7
A H Aug. | 16.56 | 35.04 5.20 116.30 | 87.03 80.38 106.2
Ju B Sept. | 17.15 | 35,70 5.28 | 119.59 - 86.93 78.598 105.7
4 H Oct. | 16.92 34.89 5.19 1 121.58 ' 84.19  179.39 106.5
+—H Nov. | 16.12 | 33.54 5.01 115,00 | 81.41 : 82.78 108.1
+=H ?ec. 16.60 | 34.30  5.10 118.77 | 8305 = 80.65 107.0
193. i ; |
— B Jan, = 17,23 35.10 5.23 123.35 | 85.27 78.20 104.8
. H Feb, . 18.08 36.73 5.51 129,18 = 89.16 74.50 100.4
= H Mar, | 19,38 = 38.62 5.73  137.42 1 93.27  170.40 103.4
/M Apr. | 19,26  38.86 5.84 1 136.69 | 94.73 . 170.00 115.6
# H May = 20,30  41.37 6.22 143.87 | 109.8% | £5.81 120.2
A H Jumne © 19.76 | 40.65 6.10 140.09 | 98.98 67.03 118.0
+ H July | 18.86 : 38.94 5.85 133.65 | 95.12 69.57 115.8
A )] Aug. | 17.90 | 37.13 5.51 126.12 ' 89.62  73.94 118.5
Ju J3 Sept. | 18.33 , 37.68 5.59 130.03 . 90.84 = 72,51 115.1
+ H Oct. ! 17,56 | 35.86 5.38 125.13 | 87.3¢ | 75.80 120.5
+-—F Nov. ' 14.53 @ 29.84 4.49 103,92 @ 72.79 ' 81.13 100.5
4 =H Dec, ' 14.42 = 29.61 4.47 102.98 | 72.68 91.93 100.7
1936 |
- ] Jau. 14.45 29.85 4.51 103,11 | 72.89 91.53 100.7
L)) Feb. | 14,45 30.12 4.51 103,24 . 72.95 °© 90.83 100.3
= Mar. 14,48 30.00 4.52  103.48 = 73.02 ' 90.89 100.4
moH o Apr. 1450 20.88 4.53  103.41 | 73.00 | 981.43 100.6
i May | 14,42 29,83 4,53 102,54 73.22 91.89 101.2
Sv )i June | 14,37 30.09 4.55 102,15 - T3.78 91.89 101.4
o July o 14,38 . 30.10 4.5 102.63 . 73.83  92.30 101.3
A Avg. 1 14,39 ¢ 30.14 1,57 102,60 74.20 92.45 101.3
Ju )} Sept. | 14.32 30.09 1.58 102,11 | 74.17 ' 92.94 101.9
4 4 Oct. | 14,42 29.50 6.32  102.88 72.46 93.15 101.2
=) Nov. ' 14.54 ' 29,62 5.37 103,70 72.55 92.86 100.5
1-2)3 Dee. | 14,49 29.63 6.35  103.87 @ 72.62 92.42 100.8

* oAb TRV B LR A M S R R & R, B A PR TR YT — e B & S
Since April of 1933 the rates have Leen quoled in terms of $ 1 or § 100 iustead
of Tls, 1 or Tls, 100,
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Table VII. Index Numbers of Quantities and Prices of Imports and

Exports and of Barter Terms of Trade in China

1867—1936, 1913=100
m & 3 LT W3 SRR Indices
Quantity Indices Price Indices of Barter Terms of Trade
| oon # oD Moo o KB %
Import Export Import Export Gross Net
Qi Qe Pi Pe Qe/Qi Pi/Pe
1867 24.7 31.9 46.9 45.1 129.1 104.0
1868 25.4 33.7 46.9 51.7 132.7 90.7
1869 26.4 35.4 47.9 47.8 134.1 100.2
1870 25.9 33.3 46.7 46.1 128.6 101.3
1871 28.1 39.4 47.4 47.2 140.2 100.4
1872 27.9 43.3 45.8 48.7 156.2 95.2
1873 27.3 39.1 46.3 49.6 143.2 93.3
1874 31.5 40.1 38.5 45.9 127.3 83.9
1875 33.8 42.2 35.3 40.6 124.9 86.9
1876 36.3 42.8 33.8 47.1 117.9 71.8
1877 36.1 40.8 35.5 40.8 113.0 87.0
1878 34.9 41.4 35.7 40,2 118.6 8R.8
1879 40.8 43.2 35.2 41.3 105.9 25,2
1880 36.2 47,2 38.3 41,1 130.4 93.2
1881 40.8 43.5 39.6 40.5 106.6 97.8
1882 36.4 45.9 37.6 36.2 126.1 103.9
1883 35.0 47.2 37.1 36.8 134.9 100.8
1884 34.5 50.6 37.1 32.9 146.7 112.8
1885 40,5 47.6 38.1 33.9 117.5 112.4
1886 35.3 54.2 43.3 35.3 183.5 122.7
1887 41.6 41.2 43.0 51.8 99.0 83.0
1888 50.3 43.6 43.6 52.4 86.7 83.2
1889 44.0 45.2 44.3 53.3 102.7 83.1
1890 5.8 42.0 40.7 51.5 76.6 79.0
1891 60.8 47.9 38.7 52.3 78.8 74.0
1892 59.9 49.8 39.6 51.4 83.1 77.0
1893 9.4 57.2 44.7 50.8 96.3 88.0
1894 45.3 60.1 62.8 52.8 132.7 118.9
1895 45.8 66.3 66.1 53.5 144 .8 123.6
1895 53.2 56.4 67.1 57.7 106.0 116.3
1897 49.7 61.6 71.8 65.1 123.9 108.6
1898 51.3 63.4 71.9 62.3 123.6 115.4
1899 69.2 62.5 67.2 78.0 90.3 86.2
1900 49.5 54.9 74.8 72.1 110.9 103.7
1901 62.5 59.8 75.3 70.6 95.7 106.7
1902 70.9 65.1 78.0 81.7 91.8 95.5
1903 65.1 59.8 88.3 89.0 91.9 99.2
1904 69.2 64.0 87.2 92.7 92.5 94.1
1905 95.6 62.5 81.2 90.4 64.7 89.8
1905 95.3 64.6 75.4 90.6 67.8 83.2
1907 88.7 67.1 82.3 97.6 75.6 84.3
1908 72.7 73.0 95.4 94.1 100.4 101.4
1909 77.1 92.9 95.1 90.5 120.5 105.1
1910 79.2 102.9 102.5 91.8 129.9 111.7
1911 80.9 102.1 102.2 91.5 126.2 111.7
1912 82.8 i03.8 100.0 88.6 125.4 112.9
1913 109.0 100.0 100.0 100.0 100.0 100.0
1914 91.6 83.8 108.9 105.4 91.5 103.3
1915 70.3 95.5 113.0 107.8 137.1 104.8
1916 73.7 102.3 122.4 117.0 138.8 104.6
1917 73.4 108.3 131.0 105.2 147.5 123.4
1918 66.1 105.5 147.0 114.5 159.6 128.4
1919 75.4 140.0 150.2 112.0 185.7 134.1
1920 75.9 119.3 175.7 112.9 157.2 155.6




38 W BH 38 B 4¢ A Nankai Index Numbers

xK-t o PEEEN 0 SRR YA S AEREED
Table VII. Index Numbers of Quantities and Prices of Imports and

Exports and of Barter Terms of Trade in China ( Continued )
1867—1936, 1913=100

T B T K T W 1§ K T %5 il Indices
Quantity Indices Price Indices of Barter Terms of Trade
# 0 B B # oD Mo %R F [0 - I 4
Import . Export Import | RExport Gross Net
Qi . Qe Pi : Pe Qe/Qi ' Pi/Pe
1921 9.7 | 126.9 167.4 | 117.6 134.0 142.3
1922 12.6  130.5 146.8 | 124.7 115.9 117.7
1923 108.5 137.3 148.7 = 136.3 126.5 109.1
1924 119.6 136.6 148.8 . 141.2 114.2 105.4
1925 109.9 ' 132.9 151.0  145.9 120.9 103.5
1926 * 130.5 141.1 150.8 152.9 108.1 98.6
1927 109.8 . 154.1 161.7 148.9 140.3 108.6
1928 131.5 156.1 159.1 158.4 118.7 100.4
1929 139.9 ' 149.2 158.1 169.8 106.6 93.1
1930 131.0 = 131.1 174.7 : 170.4 100.1 102.5
1931 129.9 = 136.5 192.9 166.3 105.1 116.0
1932 105.0 100.8 180.1 140.0 95.1 128.6
1933 97.5 124.7 173.2 121.4 127.9 142.7
1934 85.1 P 118.6 151.9 111.6 139.4 136.1
1935 83.6 ©126.7 138.1 - 112.4 151.6 122.9
1036 t 77.9 125.6 152.3 139.2 161.2 105,14

* -l AR PR AR R Y i 5 1 Revised since 1925,
1 P g4 ¥ . Provisional,

BT I A

CHART V. INDEX NUMBERS OF QUANTITIES AND PRICES
OF IMPORTS AND EXPORTS IN CHINA
1867—-1936 1913=100
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Table VIII, Adjusted Index Numbers of Quantities and

Prices of Imports & Exports in China
EMNEEM( Ordinate of trend)=100

1867-1936

¥ & 45 % Quantity Indices W W OB K Price Indices
i3 o 18 & ¥ o tH o

Import HExport Import Export
1867 92.5 72.3 111.9 9.8
1868 93.4 78.0 113.8 - 115.7
1869 95.90 83.5 118.0 108.1
1870 91.2 79.7 116.2 105.3
1871 9.6 95.6 119.1 108.5
1872 93.9 106.4 115.9 113.9
1873 89.8 97.0 117.8 115.3
1874 101.0 100.5 93.2 107.0
1875 105.0 106.0 90.1 94.6
1876 110.7 108.1 86.2 109.5
1877 107.4 103.0 89.9 94.9
1878 101.2 104.5 89.7 92.8
1879 115.6 108.8 87.8 94.7
1880 99.7 118.0 94.3 93.4
1881 109.4 108.2 96.4 91.0
1882 95.0 112.8 90.0 80.6
1883 89.1 114.8 87.1 80.7
1884 85.6 121.6 85.3 71.1
1885 97.8 112.5 85.8 72.0
1886 82.9 126.0 95.4 73.1
1887 95.2 93.8 92.5 106.1
1888 112.0 97.3 91.4 105.0
1889 95.4 98.7 90.2 104.5
1890 115.9 89.6 80.6 98.7
1891 124.8 99.6 74.4 97.8
1892 119.8 100.8 73.9 94.0
1893 115.8 112.8 80.8 90.4
1894 86.0 115.4 110.0 91.5
1895 84.8 123.5 112.0 90.2
1896 95.7 102.0 110.0 94.6
1897 87.2 108.1 114.0 105.6
1898 87.7 107.8 110.3 96.6
1899 115.3 102.5 99.7 117.5
1900 80.4 87.6 -107.2 105.4
1901 98.9 92.4 104.3 100.1
1902 109.2 97.3 104.1 112.7
1903 97.9 86.5 113.9 119.0
1904 101.5 89.6 108.7 120.2
1905 138.2 84.6 97.8 113.7
1906 132.9 84.7 87.8 110.5
1907 120.7 84.9 92.6 114.6
1908 96.5 89.5 103.6 108.0
1909 100.0 110.2 99.8 100.8
1910 100.3 118.0 104.0 99.1
1911 99.9 113.3 100.2 95.8
1912 99.9 111.4 94.8 90.1
1913 117.8 103.8 9.7 93.6
1914 105.4 84.2 96.5 100.9
1915 79.2 93.9 97.0 100.1
1916 81.0 96.3 101.7 105.4
1917 78.9 99.6 105.4 93.0
1918 69.5 93.2 114.5 97.3
1919 77.5 119.9 113.4 92.4
1920 76.3 98.9 128 .4 90.5
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Table VIII. Adjusted Index Numbers of Quantities and
Prices of Imports & Exports in China ( Continued )
1867-1936 EwEA(Ordinate of trend)=100
# B 15 P Quantity Indices m O O XK Price Indices
# o W on # 0w u
Import 3 Export Imggx:t | Export
1921 93.0 : 102.0 118.6 ‘ 91,5
1922 108.2 101.7 100.8 94.4
1923 102.1 103.8 99.1 100.2
1924 110.1 100.2 96,2 100.9
1925 99.0 94.5 94.7 101.4
1926* 114.9 97.4 91.8 103.3
1927 94.7 103.3 95.6 98.0
1928 118.8 101.6 91.3 101.3
1929 115.7 94.4 88.2 : 105.7
1930 106.,2 80.5 94.7 103.3
1931 103.1 21.5 101.7 98.1
1932 82.4 58.5 92.3 80.5
1933 74.3 70.4 86.3 68.0
1934 63.6 65.2 73.7 650.9
1935 61.2 67.7 65.2 H9.8
1936+ 55.9 606.3 70.0 72.1
* P - A LS B TE. Revised since 1926,
T ¥ $R15 2. Provisional,
Wl 75 Bt P TR 4R
CHART VI. ADJUSTED INDEX NUMBERS OF QUANTITIES AND
FRICES OF IMPORTS AND EXPORTS IN CHINA
EW# 24 (ORDINATE OF TREND) =100
1867-1936
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Wholesale in China
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Appendix I Index Numbers of Commedity Prices at

| B 5 H
o | W OBl B ¥ B ome| B D O e &S| PEIEE
! Daily
North Tsingtau | Shanghal  Nauking | Hankow | Canton |Changsha NI nd;x
China i . um .e“
| in China
11926 =100, | (1930=100)| ; 1926 =100) (1930 =100 |{ 1930 =100 | (1926 =100 (1931 June | "14.10. 1934
R =100) | =100)
1913 G7.18 | 57.8
1914 66.89 | 59.9
1915 68.78 : 64.4
191¢ 74.19 68.7
1917 79.95 ‘ 71.3
1918 82,21 ‘ 4.4
1919 81.07 ' 77.4
1920 88.92 l 76.6
1921 88.91 104.6 81.0
1922 | 86,40 8.6 | 85,1
1123 90.35 102.0 | 88.6
1921 93.61 97.9 94,0
1925 a7,28 99.3 99,9
1926 100,00 100.0 100.0
1927 103.02 101.4 100.8
1928 107.98 01.7 96.8
1929 111.08 104.5 96.7
1920 115.85 | 100.0 | 114.8 ! 100.0 | 100.0 | 101.4
1931 122,55 107.6 126.7 106.1 114.5 | 112.6 104.°
1932 112,87 102.6 112, 100.8 112.4 | 113.79 103.5
1933 *101.00 91.9 103.8 92,1 98.7 | 104,51 83.6
1924 * 92,0 86.8 97.1 80.6 89.0 94, 28 80.1
1935 % 95,51 89.4 9G.4 80.3 89.2 81.63 ]7.5
1926 110.¢2 93.4 108.5 81.8 07.2
1935
— A Jan. | 96.68 89.3 99.4 82,6 92.1 86.41 85.0 | 103.23
— H Peb. | 97.43 90.3 99.9 83.1 91.8 87.57 86.7 | 103.92
= f Mar.| 95.82 89.9 96.4 81.5 89.8 85.19 85.7 | 103.78
B Apr. | 98,34 89.6 95.9 812 91.0 | 83.79 83.7 | 104,54
# H May | 95,13 39.8 95.0 8.5 89.3 81.08 83.4 | 104,22
22 ) June | 93.46 88.6 a1 79.9 87.4 89.24 8.4 | 102.34
4 A July | 91.81 88.3 90.5 79.0 88.1 80.79 83.1 | 101.96
A H Aug.| 92.17 88.2 91.9 76.9 87.3 81.69 82.5 | 105.40
s H Sept.| 90.68 88,2 yl.1  75.0 86.5 | 81.98 82.2 | 107.47
+ 4 Oct. | 94.20 /8.7 94,1 8.1 86.4 81.92 87.8 | 112.31
+— 8 Nov.| 100.88 90.5 103.3 82.8 90.2 92.30 91.9 | 118.%6
+ =5 Dec. | 102,50 91.0 103.3 82.9 91,2 | 94.02 90.1 | 119.556
1936
— B lJan. | 101,09 91.7 104.3 84.2 93.0 95.65 89.8 | 120.12
= H Feb. | 107.14 92.4 105.4 83.3 93.4 98.27 93.2 | 122.35
== A Mar. | 110.54 92.8 | 106.4 81.5 96,9 | 99.41 95.8 | 129.24
3 H Apr. | 111.53 93.3 107.3 81.7 100.0 | 100.87 97.9 | 132.78
# A May | 109.05 93.5 105.8 83.3 96.5 | 102.27 9G.2 | 130.36
# H June | 108.10 93.9 106. 1 82.9 95,9 | 110 419 94.7 | 134.46
4= A Jaly | 109.60 94.7 107.2 53,3 96.0 | 112.92 91.8 | 137.4i
A H Ang.! 109,34 91,0 107.4 83.6 94.7 | 109.48 89.7 | 134,79
J. H Sept.| 108.67 82.6 107.0 2.0 94.9 | 108.99 88.9 | 133.09
4- B Oct. | 111.52 93.1 109.7 85.8 99.4 | 108,74 95.0 | 133.%8
A Nov. | 115.09 93.5 113.0 87.6 101.2 1 109,63 98,1 | 138.45
A Dec. | 122,76 92.8 118.8 91.5 105.4 ] 111.31 147.83

% 5IEFH. Revised,
1 FBA BAAC B % 745 . Compiled by the Nankai Institute of Economics,
2 BN . Compiled by the Ministry of Industries,
3 Eﬁ;gm§|1g~gam Compiled by the National Tariff Commission,

4 R EHASEFFHE. Compiled by the Kwangtung Provincial Statistical Burean,
6 IR & M S48, Compiled by the Bureau of Finance, Huuan Proviuce,
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Appendix II Index Numbers of Import and Export Prices
in Shanghai,
1926 =100
I ¥ Raw Materials | AR | iR & ! f 15
n E e | % % m EE E ¥y ‘Producers’Consumers' General
Agriculturall Animal | Forest | Mineral | Average ' i
Products | Products 1 Products | Produets | t i Goods Goods |‘ Index
i 7\ Import Price Indices
1926 100.0 1000 | 100.0 | 100.0 | 100.0  100.0 | 100.0
1927 114.7 ‘ 109.0 | 120.6 | 115.6 | 104.9 104.9 | 107.3
1928 119.9 | 102.8 | 105.2 | 115.56 | 105.4 96.8 | 102.6
1929 1277 | 106.6 | 101.0 | 120.3 | 110.6 102.0 | 107.7
1930 151.1 | 121.7 | 116.9 | 141.6 @ 128.1 120.7 126.7
1931 159.2 Po147.1 | 136.8 | 153.5 | 160.2 145.7 150.2
1932 138.4 ¢ 12002 | 111.0 ¢ 131.2 ] 153.7  140.1 ° 140.»
1933 131,1 ©110.6 | 104.1 . 125.8 | 152.6 130.0 132.3
1934 123.4 Lo109.2 | 107.5 + 118.9 | 14%.1 133.3 122.1
1935 119.9 | 1040 | 108.1 | 116.2 . 136.1 131.4 128.4
1936 138.9 | 133.5 | 122.9 | 135.0 | 150.4 141.9 1117
| |
1936 . .
— A Jan, 136.4 | 132.2 | 120.8 | 132.7  148.0 142.7 | 141.1
= ) Feb. 133.4 | 140.¢ 121.8 | 131.5 ' 148.0 143.3 141.2
= Jj Mar.| 132.9 DoI29.1 | 120.2 4 120.7  148.0  143.1 | 140.8
M H Apr. 134.0 136.5 1 123.1 ¢+ 131.9  149.2 142. 1 110.9
F A May 136.9 132.6 | 121.3 33,2 148.6 110.9 - 140.2
7 H June; 139.6 129.9 | 119.3 - 13d.5 118.3 141.0  140.%
+ H July 147.5 128.1  119.1 ¢ 140.0  148.5 140.6 | 141.8
A A Ang.| 137.8 128.4 | 119.2 - 133.1  149.2 140.4 140.0
s A Sept.| 137.2 120.5 | 120.2 ¢ 132.9  150.1 140.2 140. 1
4+ J3 Oct. 141.3 127.4 121.5 136.0  151.7 142.3 142.3
~+-—J] Nov. 140.8 135.6 0 128.3 137.7 - 154.3 141.8 112.9
+=J] Dec. | 148.7 141.6 | 139.56 | 140.2  160.7  144.4 | 147.6
w HY Export Price Indlccs
1926 1000 100.0 | 100.0 | 100.0 ! 100.0 | 100.0 | 100.0 ' 100.0
1927 105.3 102.2 | 100.2 ' 119.7 | 106.6 © 106.5 | 104.4 106. 1
1928 106.8  106.0 9t.4  104.9  106.0 | 104.0 | 10L.6 1045
1929 | 109.6 108.2 9.1 99.2 . 107.5 | 103.6 102.0 105.2
1930 . 105.9 106.7 96.0  114.5 . 113.8 | 102.6 104.0 , 108.:
1931 107.0 107.3 | 107.9 , 132.7 0 110.6 96.1 117.6 107.5
w2 0 85.7 80.8 99.9 | 109.8 . 95.6 7.1 101.5 90.4
1933 85.8 80.0 | 89.5 | 108.3 | 88.2 | 7.5 8.2 82,0
1924 72.7 79.8 84.8 | 115.8 | 80.7 52.2 £0.5 ThT
1935 82.3 82.8 4.4 | 119.8  87.3 62.2 78.0 770
1936 107.4 111,53 80.0 . 131.8 ¢ 110.4 81.2 81.0 96.1
1926 : ] |
- A Jan. 95.3 94.1 77.1 1 140.0 . 100.7 80.2 82.8 90. 8
= )i Feb. 97.5 96.7 79.7 ¢ 1335, 101.7 78.5 1 79.9 90.2
= J Mar.. 101.8 101.2 8.4 | 13L.¢ = 105.3 | 81.2 78.2 92.1
v H Apr.; 110.7  104.3 85.6  132,1 | 111.9 86.8 78.0 97.3
# B May | 106.9 1055 83.9 ' 125.6  108.6 3.6 77.0 g1.5
A ) June | 107.% 107.8 79.2 | 122.6 . 105.9 84.1 90.6 97.5
& A July 115.9  112.8 75.1 0 12,2 0 115.0 | 86.3 88.1 100.7
A A Aug 113.1 118.1 74.3 1 123,00 113.9 | 80.0 8.1 9740
Ju B Sept 111.2 118.3 7704 127.1 0 1In3 0 5.9 81.5 95.9
4+ B Oct. 108.8  121.1 78.8 | 129.4 . 112.5 76,2 87.1 9.1
+—h Nov.| 106.6 125.3 8.2 | 138.9  112.9 78.1 8.0 97,1
+22 B Dee. 113.3  130.8 82.7 | 156.4 | 120.8 83.6 39.1 102.9

1 B EA T, Compiled by the National Tariff Commnyission,
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Appendix 1IT Index Numbers of The Cost of Living and Retail Prices in China

i
b FL K B W K3k W4 b WS | W 3| 0 e
R R TAATR BEMN & ER TALGRTALER gfﬁ%@p/\m&a
’ Peiping Tientsin | Tsingtao Shanzhai‘ Shanghai | Nanking Hanzchow‘ Canton
. Cost of Cost of Liv:| Retail Cost of Cost of Liv- Cost of Liv-, Retail Cost of Liv-
; Living ingof Work- Prices Living mg of WOrk.Imz of Work-‘ Prices |ingof work-
i ing Class ing Class ing Class ing Class
(1927-100) (1926..100‘ (1930—-100 (1926\l00) (1926 =100 (1930:100) (1930 =100) (1930::100)
1926 i 102.0  100.00 10€. 0| 100.00
1927 i 100.0 105,60 106.7 101.09
1928 i 101.6 ° 109.51 102.5 93.21
1924 I 106.5 115.67 107.9 101.98
1930 109.6 118.81 100.0 121.8 116.79 100.00 100.00
1931 95.8 113.80 105.3 125.9 113.82 102.09 . I
1932 i 91.2 105.24 101.2 119.1 1 108.05 94.29 100.00
1933 . 81.0 92.18 101.1 107.2 97.17 83.46 83,91 84.58
193 I 79.5 89.70 94.2 106.2 97.35 80.26 73.29 80.10
1925 | 85.9 99.02 103.4 106.6 98.72 80.58 74.94 76.92
1936 | 100.2  112.82 109.7  113.3 . 105.04 |
1935 ! |
— B Jan. | 83.2 100.04 101.1 110.9 102.87 84.34 74.%72 81.16
= HBPFeb.| 84.0 97.04 101.0 109.0 102.05 84.11 77.46 84.09
== H Mar.| 82.9 96.07 108.1 104.9 97.49 80.99 74.80 81.71
pg B Agr. | 82.0  95.40 106.4  106.1; 98.74 81.06 74,3 77.95
# H May. 84.2 98.02 107.0  105.6 | 97.62 81.71 74.49 29
#: J June | i 84.2 97.36 103.1 105.9 © 100.04 83.87 74.83 77.22
4+ A July } 8.9 98.24 99.2 105.2 95,60+ 79.70 73.28 1 76.25
A B Aug. 87.8 100.40 99.9 104.9 . 96.82 | 77.20 73.67 ¢ 73.63
A A Sept., 8it.1 98.07 102.4 105.4 1 95,72 76,99 73.09 0 74.92
+ HOct.| 8.5  99.02 102.6 103.9 1 97.54 76.55 73.94 73.73
+— H Nov. 92.8 106.88 104.6 109.2 ¢ 101.49 80.73 75.91 76.73
4- = H Dec. 93.5 109.67 106.2 ° 109.3 100.46 79.71 77.98 73.56
1936 I .
B lJan, i 95.3 111.14 106.%7 111.0 103.64 80.79 78.17 | 72.01
= H Feb. 95.1 1 114.30 107.9 112.0 104.96 85.17 | 78.65 76.54
= B Mar. 97.6 | 11557 109.7 111.1 107.10 83.63 80.86 72.9%
B Apr. 98.2  112.42 109.3 111.7 103.90 81.78 80.%72 V8. 12
i A May 102.7 112,69 109.8 111.1 102.68 82.14 80.91 77.83
A A June 98.6 111,39 10,5, 111.8 102,94 84.16 80.78 68.79
t i July 102.5 110,64 109.5 112.2 105. 44 85.64 80.42 63.72
i) Aug. 99.3 109, 34 109.8 © 115.5 105.76 84.12 80.38 75,77
Ju B Sept. 99.0 110.36 110.6 | 113.5 104.82 83.11 80.24 71.81
1 B Oct. | 102.0 111,95 110.7 } 114.0 105.03 84.05 80.04 71.11
-1 \Ov‘i 104.9 115.06 110.5 i 114.9 104.21 85.52 84.05 68.85
I-=} Dec. ‘l 107.9 122.8% 112, 0 117.5 108.86 88.66 . 87.97 88.35
1. o e B i FLER BT 42 0T 45 . Comipiled by the Institute of Social Sciences,

Academia Sinica,
2. 5 DY A BLECP% Z2 5 7 £5) . Compiled by the Nankai Institute of Ecomnomics,
3.4t X 484 . Compiled by the Ministry of Industries,

1.8 2B AIZ [ @i .Comp led by the National Tariff Commission,
5. 1- 43TV &6 Jifld . Compiled by the Bureau of Social Affairs of the City Government

of Shanghai,
G il 2 P& 5 M)A & . Compiled by the Burean of Commerce, Chekiang Province,
T B MR SR8 Compiled Ly the Kwangtung Provincial Statistical Buresu,
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Appendix IV Total Value of Merchandise, Gold & Silver of China(not
including Manchuria)Imported from and Exported to Foreign Countrics
(L 5)  (Unit:$1,000)

f l
BREB O LB HO | #E N uiji%wx;@ SEMARB | REMAR
| Xcess o !
b B W o “Importl(+) Excess of | HKxcess of
or Exports| Imports(+) ' Imports, )
. — )of or Exports ; or Exports
‘ Imports Exports ! Total Me(rchzudise (—}Of Gold i‘(—)of Silver
1912 646,329 | 484,931 | 1,131,260 | + 161,398 + 11,625 + 30,071
1913 790,618 | 523,016 | 1,313,634 |+ 267,602 + 1,318 ' + 56,000
1914 782,722 448,835 | 1,231,567 |+ 333,887 =— 20,165 — 21,014
1915 622,744 546,026 | 1,168,770 | + 76,718 — 21,719 | — 28,122
1916 682,635 612,342 | 1,294,977 | + 70,203 + 19,570 | — 43,202
1917 704,940 570,158 | 1,275,008 | + 134,782 + 15,895 | — 33,051
1918 713,011 586,578 | 1,209,589 |+ 126,433 — 1,675 | + 36,605
1919 796,565 739,290 | 1,534,855 |+ 06,275 + 63,557 4+ 82,828
1920 1,006,170 613,769 | 1,619,966 | -+ 392,374) — 24,975 ' 4 144,287
1921 1,237,770« 689,764 | 1,927,634 | + 548,006 — 36,960 @ -+ 50,35
1922 1,289,345 | 763,811 | 2,053,156 | + 525,534 + 2,734 4+ 60,468
1923 1,255,549 807,609 | 2,123,208 | + 387,890 — 14,404  +.105,017
1924 1,393,256 | 877,632 | 2,270,888 |+ 515,624 — 15,423 ' + 40,924
1925 1,246,352 870,269 | 2,122,621 | + 370,083 — 1,557 ; + 97,520
1926 1,478,167 | 934,214 | 2,412,411 | + 543,923 — 11,728 | 4 82,800
1927 1,304,178 | 980,423 | 2,284,601 |+ 323,755 — 1,994 | 101,51
1928 1,535,746 ; 1,016,543 | 2,682,289 |+ 480,203 + 0,872 4161,%08
1929 1,618,015 + 1,070,622 | 2,688,667 |+ 547,528 — 3,015 0 +1g2,630
1930 1,722,908 | 944,414 | 2,067,322 | 778,494 — 25,691 - 104,400
1031 1,997,909 915,171 | 2,913,080 | +1,082,738' — 50,027 . .= 18,082
1932 1,622,187 | 568,921 | 2,001,108 | + 950,267 - 109,423 . - 11,416
1933 1,345,667 | £11,828 | 1,957,395 |+ 733,729 — 09,956 14,122
1934 1,029,064 | 535,214 | 1,564,878 |+ 401,450 — 50.351 - 256,728
1936 019,211 575,809 | 1,495,020 |+ 342,402 - 41,758 -- 59,397
1936 L5645 705,741 1 1,617,285 14+ 235,804 - 40,655 - -219.624
i
1935 }
- H Jan. 90,012 55,249 145,261 1+ 34,763 — 14,892 4+ 2,70
= M Feb. 66,694 | 41,525 108,217 '+ 25,171 — 2,703 - 50
= 4 Mar. 97,205 39.017 136,342 |+ 58,248 -~ 8,635 o+ 987
W4 AP o876 | 41,640 145,526 | +  62,266] + 6 = 2,4%0
# 4 May 96, 132 | 10,782 136,914 |+ 55,350 4 13— 1,018
N June ¢ 91,527 | 41,229 32,756 | 4 50,298 + 1) — 18
Lt o July | 64,376 13,959 110,335 |+ 18,417 + 07
A J Aug. | 56,176 | 45,331 101,507 | + 10,815 + a2y
S M Sept. | 54,367 45,941 100,308 | + 8,426 + T
4+ H Oct. | 61,176 48,400 109,576 |+ 12,776 -+ 55
-+—H Nov. | 72,436 | 60,233 132,669 | + 12,205 — 15,810 - 111
+=4 Dec. ! 65,224 | 70,575 135,799 | — 5,351 + 23— 66,542
1936 z
— A Jan, 60,930 T 50.669 . 131,610 | — 9,719, + 1,723 — 15,416
= H Feb. 62,230 | 46,359 | 109,589 | + 16,871 + 116 - + a7
= J Mar. 79,176 1 18,186 127,362 '+ 30,090 + 06 677
/MoOA Apr. | 86,807 51,819 | 141,656 | + 31,958 + 51 + 92
# J May | 85,088 ! 54,242 1 139,330 + 30,846 + 10—~ 16,472
A} June | 83,748 - 58,107 | 142,155 '+ 25,341 o 28 | — 09,244
£ f July | 74,915 60,451 | 135,366 + 14,464 — 11,503 Lo 10,926
A A Aug. | 70,405 | 55,333 1 125,738 4+ 15,072 + 61 | — 11,603
Joo N Sept. | s0luss | 5u.5or | 1h0.015 4+ 20,861 - 8,011 - a0.91s
- H Oct. | 81,872 59,174 | 141,046 + 22,698 — 15,934  — 25,914
+—51 Nov. | 82,807 59,170 | 141,977 '+ 23,637, + 81 - 473
I-=H Dec. ( 92,158 79,875, 172,033 | + ];’.283‘ -~ 6,133+ 800

*?Eﬁﬂﬁm?‘éﬁiﬁ=l-558773%%#&3@&??1‘Féﬁﬂ'éf&z&#ﬁﬁfwﬂfiﬁﬁﬁxfﬁ‘?,i‘x‘!]’ie:fi’ilRﬁ"’i:”‘p‘]
FZHEHBITR S > BOn kBB R & — M), 219258 £, [ME. - 1 - )3

The Haikwan Tael is converted to Dollar by the rate of ITk. Tls. 1=§1,558. For details regarding
thel exclusion of the forcign trade in Manchuria, see Wu, Tayeh and In, V. C.: ¢“China’s
foreign trade during 1935, * Quarterly Journal of Economics and Political Science “in Chinese ),
Vol, v, No. I, pp, 219-258 Octoler. 1936,



P

Appendices

45

it Gk 6

Appendix V Production and Distribution Statistics in China

S

S Gy

iy

i

PETY AEYGEM BASE LB E TN S LEES % Lo R
HEEIRE 2 /IS PP B E 4 RACHS | ke
Index (19%) Index Numbers of (T4) l (Fx)
Numter of Index ) quantities and prices of Gold Bar = Tomestic
Industrial Numbers of Goods principal Commodities ‘TransactionsBoud Tran.
Production Traffic of in Shanghai i X i X A
in China Cost of National (1923_100) | o ‘sa‘cllons 1n
{1933-1935 Buildings  Ruilways - i 4t yy (g | Shanghai | Shanghai
=100, (19292100} [1,000tons,; - Quantity =~ Price (l OOOBarS) ($1 ooo)
1928 14,01-_ i 100.00 100.00 42,974 ! 380,470
1929 120.0 17,524 | 131.16 100.20 49,111 1, 4]9,2;8
1930 136.8 22,244 0 118,03 | 97.01 16,917 1d,431, 5Hd
1931 178.4 >e,,41; 271.30 | 103.26 42,615 13,921,328
1952 9.5 106.7 23,530 189.87 | 94.40 | 18,07 1,210,718
1933 07.2 192.7 34, 329 217.57 | 84.28 | 28,708 13,414,201
934 100.7 2317 29, 940 247.54 | 79.60 | 30,681 4,773,797
1935 ©102.1 185.5 31.906 212,37 3 79.85 | 19,626 4,911,301
1936 117.8 ‘ 486.58 | 9465 1,701 2,335,402
1936 ! { ;
-- Rlan. . 116.5 161.0 2,796 ¢ 80.67 | 81,39 | 1,783 304,500
-~ BFeb. 86.0 i14.1 2,330 189.98 79.63 2,103 265,977
= HBMa . 102.2 179.0 3,079 240.23 78.62 ' 2,879 320,746
o HApr. 114.4 216.6 2,981 144.06 78.46 | 2,685 229,888
# AMay  106.0 | 223.9 3,106  178.87  75.14 | 2,877 | 300,872
A BJune 113.9 228.0 2,656 | 264.99 | 80.59 | 1,143 696,546
+  Hluly 75.3 265.7 2,478 196.62 | 75.38 | 1,158 467,282
A HAung. 90.3 181.3 2,244 225.90 78.02 ‘ 1,450 244,52
s HASept. g7.7 161.7 3,636 146.88 75.45 1,196 204, 970
-}- HOct. 104.4 229.2 2,638 ¢ 316.80 © 77,95 | 1,428 524,240
+—HANov.  110.4 108.8 2,447 202,83 |  86.68 | 394 | 810,958
-+ = B Dec. 107 .4 156.5 2,615 ' 265.54 | 89,37 529 540,792
1936 i ! '
—  jJan. 40.6 65,3 2,072 | 100.53 | 89.81 288 | 478,709
= HFeb. 0.7 947 2,438 1 202.97 | 88.59 | 255 79,265
= JAMar. 92,7 163.3 _,691 314.81 92.86 219 88, 666
m JIAqr. lov.s 128,05 2,592 33,16 95.52 136 105,607
# HMay 92.5 151.5 2 8"8 541.43 92.63 230 116,090
&  HJune 105.7 151.0 2,653 368.94 93.67 204 213,789
4 Rluly 114.5 2,582 H31.49 103.45 80 196,500
/" BAng. 128.8 2,612 464.09 95.96 51 147,846
4. HSept. 167.3 2,478 653,61 90.05 79 147,43¢
-1+ AOct. 125.1 2,668 893.15 95.72 7 2: ’2. 781
4---- HNov. 80.2 783.59 99.58 29 226,786
-[- = B Dec. 78.8 650.61 106.82 54 311,924
Lo 9 AT RB R T 22 e i Y. Compiled Ly the Department of Economic Research, the

Central Bank of China,

. W,., RO IR, T R il B g

thc costs of Luildings in Shamghai, Tientsin,

i
H G LA TR RS P IR R 2 AT i B

A4

7R .

b (K R Rz g, OB A
Provisional index based on
Tsingtao, Nanking and Hankow, the cos'

in each casc being deflated Ly the price index number of Luilding materials in-each place.

. SGH TR AL gL, Compiled Ly

The Sec:ctariat.

the Ministry of Railways, Research Bureau, Division 11,

PARAR R BRI Ll 5, 2% 80 48 /N8 R 0 0 20 B BT A TR, 1 RIS £k pu AR oA

EHIE ¥ . Provisicnal index 1ased on volumes of transaction and prices of raw silk,

te'l,'(otton yarn, row cotton
RS
g TR TR R

BT 1l e

il Ll AU

Source;The Shaughai Gold Stock Exchauge,

AR B

Stock Exchauge and The Commodity and Stock Exchange,

and wheat in Shanghai, using Prof .Fisher's ideal forinula,

Source! The Shanghai Chincse
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Appendix VI Money Market Statistics

L EEFEEHBUN

Wit

P AGEHE

1
B

a ® 1 T E ¥, ‘
Silver Price R 2 et | ;ﬁﬂ‘(ﬁ‘? L
e fs"?” [ Equaliz- | London Gold Bar [ A (45 ﬁﬁﬁﬁifﬁ 6
= F i ¢ ation Gold Price in Silver Silver Stocks
I,ondon New York | Charges Price 'Shanghai | Movement in Banks of
Wk | BEN TSR BEN| B e
E 4 s - from ( —) ' Shanghai
& k| A%en AfE o |amm | oo ]
per ounce | per oumnce 25 per ounce per bar Shanghai (51 000
a us. s a P (§1,000  (31,000)
. [
1928 26,75 .5819 497.3 |+ 114,074 | 115,100
1929 24.47 L5331 1019.25 | 541.3 |+ 154,382 222,09
1930 17.66 .3816 1019. 93 766.9 |4+ 27,020 0 263,584
1931 11.59 L2901 1110.23 | 1,018.0 |— 24,179 253,107
1932 17.84 L2749 1416.82 | 1,008.7 |+ 147,860 357,745
1933 18.15 L3501 1 1498. 40 901. 19+ 65,299 457,015
1934 21.20 L4817 | 1651.85 976,87 — 232,466 1 538,750
1925 28.96 L6432 12.84 | 1705.24 92057 — 43,341 377,520
1936 20.06 L1510 5.23 | 1684.06 | 1,143.79/— 204,506 ; 109,834
1925
B Jan. 24.63 5442 6.05 | 1701.56 | 963.06/— 3,805 308,973
H Feb. 24.81 .5457 5.75 | 1712.7 916.35— 1,046 380,878
B Mar, 27.27 . 5887 5.81 | 1760.61 866.47+ 1,434 374,723
B Apr. 30.72 L6718 6.75 | 1730.85 | 8i1.44|+ 6,042 382,212
B May, 33.91 L1442 6.7 | 1701.12 774.31— 1,737 385,118
B June | 32,44 L7210 6.75 | 1695.00 786.9% — 2,378 188,881
A July 30.48 6817 - 6.%5 | 1690.19 854.18— 4,200 386,590
B Aug. 29.50 6635 6.75 | 1683.00 892.60)+ 800 181,868
B Sept. 29.24 L6538 6.75 | 1691 62 881.43— 890 379,601
A Oct. 29,37 L6538 6.75 | 1699.70 975.64|— 1,700 376,284
- B Nov. 29.29 6538 53.13 | 1695.46 | 1,151.28/— 400 319,901
::.F} Dec. 25.91 .5958 36,11 | 1692.98 | 1,152.42— 30,371 304,524
936
B Jan, 20.16 L4747 G.15 | 1690.83 | 1,151.90/— 12,300 146,998
H Feb. 19.79 44775 3.63 | 1690.90 | 1,147.43 150, 143
A Mar. 19.66 474 3,04 | 16U1.81 | 1,119,064+ 6,610 157,242
A Apr. 20.20 . 1490 6.02 | 1689.67 | 1,143,168+  1.836 157,807
B May 20.26 . 4486 6.37 | 1681.04 | 1,137.20|— 14,719 145,870
A June 19.78 445 3.71 | 1664.32 | 1,139.54|— 67,355 99,006
B July 19.60 475 2,57 | 1666.52 | 1,133.48/— 6,190 95,0506
A Aug. 19.48 4475 2.08 | 1660.24 | 1,127.75 — 0912 95,975
A Sspt. 19.57 L4475 2.50 | 1665.90 | 1,128.38 —~ 5,280 89,833
A Oct. 19.95 L4472 4.%2 | 1703.02 | 1,156.02(— 102,728 15,077
— B Nov. 20.95 L4541 10.24 | 1701.20 | 1,154.52/— 8,200 41,827
=B Dec. 21.27 4536 | 11,72 | 1700.28 | 1,156.92(+ 110 11,509

1.4 PE kIR BETT Ui 46 Y. Source: Report of Loney & Co,

O AR PE e AT S . Source: Central Bank of China report

3. 4R B Ak BR AT RS A 3R K4 3. Source: Report of Doney & Co. aud Monthly Bull-
elin of Statist'cs of lLeague of Nations, ~

4 ARIE LS eTE M s 22 B P R B . Source! Shanghai Gold Stock Exchange.

5. AR SRV BT T4 45 . Source: North China Daily News and the Bank of China
Monthly Revew, =

b,#ﬁﬁ'{l]lygiﬁfﬁ’}jﬂ]ﬁﬁ source; The Bauk «f China Monthly Review,
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Appendix VI Money Market Statistics {Ccontinued)

LEARTT  LUSSERMES | EEHE
?iﬂ@ﬁiﬁh‘: Bank Clearing in Shanghai - Intesest Rates in Shanghai
otes Issue -y e A == :
by.Modern . 3 H2E Yy Daily average } Per 3;1715 Et]Jé? diem
Banks in Shanghai ($1, 000) } (7, $)
) R | ey BT,
el ﬁﬁa‘aﬁk SEEAH %%‘2%& & & aeg’ L AT MisiE
Amount | Index | i

Native ' Modern Mative | Modern !
Issued ' Numbers . i . : i
$1,000; (1928=100; Banks = Baunks | Total | Banks | Bauvks ’Discount
| | !
; | |

| | i

1928 ©101,%35 100.0 41,676

C41,676 0 J134
1929 128,933 126.0 17,126 L 47,126 .14 !
1930 172,921 138.6 69,970 . 59,970 067 :
1931 265,187 160.6 75,022 75,022 .133 ;
1952 ©O2U9,706 120.6 . 51,301 51,301 .111 |
1933 288,278 153.0 39,060 5 6,990 | 46,006  .067 - ,00 0 LQZ
1934 353,262 186.3 12,621 10,700 | 53,330 L0920 L,09 A2
1935 111,683 213.9 41,236 12,421 63,660 .141 .14 = .20
1936 V21,640 180.9 16,472 20,159 | 66,631  .082 d0 0 .18
19\1‘) i 1 :
— B Jan 404, (,14 201 41,133 0 13,178 ¢ 54,311 205 L .21
= A Feb. 396,003 206.6 20,673 | 10,800 | 31,473 . .078 | .10 .15
A Mar. 360,149] 187.9 | 24,9856 : 10,977 | 35,762 | .079 .10 Rb)
M A Apr. | 348,369 181.8 | 27,635 | 11,244 | 38,779 ' 097 . .10 .15
#. A May 348,215 181.7 22,506 @ 10,651 | 33,167  .132 J12 i
A B June 366,754, 191.4 33,710 11,581 | 45,321  .192 .19 .24
+ A July 366,248 191.1 76,661 10,640 | 87,301  .200 = .20 .95
A B Aug. 368,760 192.4 - 45,216 |, 11,093 | 56,309 | 184 | .19 .24
A B Sept. 380,495 198.6 | 48,610 - 12,197 ' 60,807  .137 ~ .15 .20
1+ B Oct. 417,188 217.7 50,087 - 11,116 | 64,205  .137 .16 .21
I~ Nov. 618,519 286.2 52,684 | 16,832 | 69,616  .146 .17 o2
‘= A Decc. 614,879 520.9 50,996 ' 156,980 | 66,976  .105 1 16
1936 : ‘
-+ B Jan. 01 853 uu7.h o 50,083 22,859 ¢ 72,952 ¢ .078 .10 b
= J Feb. 783,470, 409.8 36,258 | 18,173 54,431  .070 .10 .15
i J Mar. 815,933 425,940,246 17,237 67,483 082 .10 .15
m H Apr. 849,240 143.1 42,725 18,167 | 60,892  .080 .10 12
dr - J1 Map 886,57H 162.6 1 43,351 1 16,697 | 60,048  .082 .10 L2
A H June 427,721 4841 4::,059 - 21,611 1 64,670  .088 .10 12
4 H July 970,533 196.0 45,067 | 19,989 | 65,056  .082 .10 L2
AR Aug. 918,776' 495.1 | 46,208 | 17,159 | 63,417  .082 .10 2
Ju J Sept. 969,468 £05.9 | 47,070 | 18,892 | 65,962  .085 .10 L1z
)b Oct. 1,013,079 528.6 | 53,984 | 24,673 | 78,657 .08 .10 12
- B Nov. 1,053,548, 549.8 54,742 ¢ 22,089 | 76,831 .083 Jd0 0 Lz
“I-= 3 Dec. 1,089,480 573.7 4,50.,: 24,361 79,167 . .084 10 0 .11

| i
]

=)

SRR DGR Y S )] RS BT~ AT 2 BT - — AR BT, - )3 I
7\["1?)’4‘ il € 3 AW B8 = )1 A 3850, =1 i A R MRS, B T I A kY
*%./\Eﬂﬂ)\"!m&'l W 1 = A =)D A o b B, BB I £ L 51 A AT
. 45 SUATLS AT SEHATE £ PRI R R 1) lful%rmuhhsﬁffj)f“ 46K T L 2. The
Amount of notes issued includes those Ly the Bank of China (as of Apr. 1928) the
Central Bank of China (as of Nov. 1928), the Joint Treasury of Four Banks (as of-
Jan. 1930,) the National Commercial Bauk - {as of July 1930), the Bank of Communica-
tions (as of Dec. 1930),the National Industnal Bank (as of Feb. 1931}, the Land Bank of
Chiuva, ‘as of July, 1931), the Ningpo Commercial & Saving Bank and the Commercial
Bank of China, 'as of Ang. 1931), the Agriculture and Industrial. Bank of China ‘as
of May, 1934;. Since the date for publishing the volume of notes issued varies with dif-
ferent Lanks,the simple index is compiled according to chain method, w.th 1928 as the
base,

CSEROS TR 1 ENA F IR MOP , SURSSHRRHLIR S IR AT 58 L B . Source:

The Native Banks Monthly Review and The Bankers® weekly.

CHURERSLA O e RN HRGZ I IR . S S LS MR, AR ISR, Source:

Based on figures publishied in daily papers Ly the Native Bankers’ Association, Up to March
of 1933 native interest was quoted in taels, but it has 1ceu quoted in dolliars after that date

10« 8 11 72 @4 F7 ) .Souice; The Bank of China Mauthlg Review,
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Appendix VII Index Numbers of Bonds and Stocks in Shanghai

f % # K B B i K1 w % i K

Domestic Bond Index Stock Index Domestic Bond Index

RENBAR -5=10 | REELAR=90 | R EE k=100

interest 10% per month=100/ mnd of July, 1931=100 | End of July, 1931=108

1928 69.62

1929 80.95

1930 68.03

1931 62.29

1932 49.12 79.21 61.71

1933 71,97 71.46 78.39

1934 96. 73 65.31 097.92

1935 92.47 57.11 98,25

1936 104.58 57.65 90.70

1935
A Jan. 95.55 59.32 98.89
= B PFeb. 95.06 57.98 98.08
= B Mar. 97.95 56.95 100.75
™ B Apr 100. 06 56.90 102.28
# )} May 99.71 56.%0 102.31
# B June 88,60 56.53 95. 26
+  H July 82.73 56.53 92.58
A B Avg. 86.38 56.58 95.18
S R Sept. 84.49 56,63 93.77
F B Oct, 77.81 56.62 90.66
-}— B Nov. 97.91 57.41 102.80
-[-=* B Dec. 103.41 57.26 106.44

1936
~— A Jan. 88.99 57.22 102.66
= J Feb. 112.68 57.59 90.28
= H Mar. 108.73 57.%3 89.65
/M B Apr. 105.68 57.70 89.41
#H B May 107.57 57.69 01.72
AN B June 101.32 57.82 86.91
-+ B July 103.30 57.48 89.08
/A B Aug 106.71 57.601 89.%6
Ju R Sept- 105.60 57.61 89.22
‘- B oct. 102.91 57.806 87.76
-+ H Nov. 105.80 58.03 90,72
-|-= A Dec. 105,72 57.40 91.18

1. W EBHEREMIRTEEREHS.
Source: Report of the Sinhua Trust & Savings Bank,
2.ORBRE AT RERBEZITMRA.
Source: Report of the Swan,Culbertson & Fritz Co. as pullished in The North China
Daily News,
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