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days, we may anticipate at least an equal receipt. 
give an excess of upwards of two millions, viz. :— 

This would 

Received to March 16 
Add receipt in 1870-71 in last eleven working days of 

financial year 

£ 
71,775,000 

2,744,000 

74, 519,000 
The estimate having been 72,315,000 COCO S ESSERE TET ETOH T EOE ERE ESOS ESSE EES 

| 

| 

| 

half-million required to complete his estimate. The experience 

The excess over estimate by this mode of reckoning will be " 2,204,000 000 = 

The experience of 1869-70 would justify us in expecting as | 

favourable a result, the receipts in the last ten working days | 
of the financial year having then been 2,536,000/, or at exactly 
the same rate of quarter-of-a-million a day. We are i! 
to think however that the improvement may be greater. 

Upon two principal heads of revenue there is already an 
excess :-— | 

Receipt to Excess over 
Estimate. March 16. Estimate. 

£ £ £ 
Excise ...... 22,420,000  ...... 22,715,000 295,000 
Stamps ...... 8,750,000 reeves 9, ‘353, | ae ape 603000 

night of the financial year to spare, of very nearly a million. As 

the regular receipts under both heads are about 500,000/ a week, 

we should at the end of the year have an excess from excise 
and stamps alone of very nearly two millions. Looking at the 
account in this way, and considering how highly probable it 
is that there will be a large excess under each head, we 
cannot but esteem it certain that the excess on the whole | 
revenue will exceed and not fall short of the above sum of 
2,204,000/, 

So much for the revenue of this year. 

| 

| 

—making an excess on these two heads alone, and with a fort- 

| 

| 

Upon the other side | | 
of the account, the Budget estimate of this year’s expenditure || 
was 72,433,000/, and supposing this to be all spent, we find || 
by subtracting it from 74,519,000/, the probable minimum | 
of this year’s income as far as we can now see, that there will 
be a surplus on the year ending 3lst March instant of | 
2,186,000/. If moreover the Government spend less than the | 
estimated expenditure, or if their revenue exceeds the above | 
estimated minimum, this surplus will be greater. 

All this belongs to the surplus of the current year, and it | 
shows a very goud account. The result for 1871-72 will be | 
everything that could be wished, As regards the coming | 
year it is hardly worth while to speculate, seeing that Mr | 
Lowe is to make his Budget statement immediately, and as | 
the Civil Service Estimates have not yet been published, the | 
data are unusually deficient. But one or two facts may be || 
stated. It ie certain, in the first place, that there will be a | i 
saving on two great heads of expenditure—the Army and || 
Navy. 

— _' 



£ 
The Army vote for 1871-72 was ....ss»-seee-sene+ £16,852,000 
For 1872-73 it is to be eee ee OR RO © ORE Re Chee ORR eee 14,824,000 

be coc veseeete + enases cqapee sep eerereeeee eee 1,028,000 

And the Navy vote for 1871-72 was .........+.. £9,790,000 
For 1872-73 it is to DO ......scecseevsccesecesesesees 9,508,000 

Beduatiom «2005+ 00-ggeeyeeeseereeees Bpoccoggoccee gpoapooe aece 282,000 
—_—_—_—_-___-— 

setererarere Fatal reduction in Army and Navy Estimates 1,310,000 
If it were certain that there will be no increase of expenditure 
on other heads, and that Mr Lowe might estimate for next 
year the annual revenue which is mow coming in, the 
rospect would thus be very good. To a surplus of over 

2,000,0001, Mr Lowe would haye to add 1,300,000/ saved on 
the army and navy expenditure. But neither assumption is 
at all to be made with certainty. The Civil Service Esti- 
mates are not before us, and therefore we ean say nothing; but 

| looking to the requirements for education, we fear they 
are likely to be a good deal increased. There 
is also no little room for doubt as to what 
the vote for abolition of purchase will be. This year it was 
| 600,000, but the system has only been partially in opera- 
| tion, and aceording to the Government estimate laid before 
the House, the annual expense in the second full year was 
 cmpeted to be 1,017,0002. If this should be the case, last 
| year’s vote will have to be increased 400,000/, and probably 
\there will be some increase, though Mr Cardwell now 
tells us that the abolition of purchase is not costing so much 
as was calculated. With these facts before us as to educa- 
tion and Army purchase, it is at least far from certain that the 
above saving of 1,300,000/ on the Army and Navy Estimates 
will not be counterbalanced by the increase of other expen- 
diture. 

As regards the second assumption—that this year’s re- 
venue will be taken as the basis of next year’s estimate 
—we are certainly disposed to think that it ought not to 
be made. The increase has been excessive on some heads of 
revenue, especially on stamps, and the departments will 

_ hesitate to estimate that this high receipt will be maintained. 
| Mr Lowe showed last year that he was a most rigid and 
| cautious calculator, and he is therefore little likely to antici- 
| pate for next year what has been the unusual prosperity of 

this. His estimate of revenue for next year will probably be 
| lees than this year’s receipts. 

Unquestionably therefore there will be a surplus, but it is 
| impossible to say how large aone; and perhaps the anticipa- 

| tions now most current are more sanguine than the reality 
| will be found on Monday to justify. 

eS 

THE ALABAMA COLAIMS. 
| No one who has not read the letter from Mr Fish to Lord 
Granvil'e can confidently say what reply should be given to it. 

_ An outline of its purport has no doubt been correctly given ; 
but for framing an answer, it is necessary to know not only 
the general meaning, but the particular expressions. There 

are some especially which are said to invite a reply, and before 
| giving an opinion on the form of the reply we should like to 
| have the very words of these. 
| Subject to this general doubt, we cannot but hope that the 
| notion which was current early in the week as to the probable 
nature of Lord Granville’s reply was erroneous. It was 

| believed that we were to admit that “indirect claims” 
were to be heard before the Geneva tribunal, though 

| not with a view to the estimation of damages. It 
was said that we were to admit that they might 
be considered as a “ matter of form,” provided 
no calculation of damage was founded on them. But to this 
there is the strongest possible objection, viz.—that it is non- 
sense, The American case is very plain ; it says that the 
action of the escaped cruisers prolonged the war, caused a 
large transfer of ships from the American flag to the British, 
and forced too the remaiping American ships to pay higher 
rates of insurance than they otherwise would. en,” it 
says, “ the tribunal will see that after the battle of Gettys- 
“burg the offensive operations of the insurgents were con- 
“ ducted only at sea through the cruisers; and observing 
“ that the war was prolonged for that purpose, will be able to 
“ determine whether Great Britain ought not in equity to 
‘reimburse to the United States the expenses entailed on 
“them.” And this, though bad history, is good logic. if 

we are to inquire into the political effects of the escape of 

“ 
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the eruiisers, it should be with this o 0 see what recom- 
—_— to be given for them, Of whatmse ts it for the 

eva al to discuss whether the exploits of the 
Alabama did or did not prolong the gesistameeof the South, 
unless they are to decide as to the cost. of the prolongation of 
the war, in so far as it was so caused? That is the way in 
which the Americans use the statement, and it has no meaning 
im any other way. 
And there is this great danger in all such forms of expres- 

sion—that we are dealing, as the present difficulty proves, with 
very clever and acyte opponents,- If there are any words not 
clear, ‘we now know ‘by experience that they will interpret 
them exclusively to their own advantage ; and if we go to the 
Geneva tribunal relying on ambiguous forms of expression 
to exclude the consideration of the indirect claims, very likely 
that tribunal may say that these ambiguous terms have not 
in fact the meaning we suppose, and may consider the indi- 
rect claims after all. 

It has also been suggested that a maximum of damage 
should be fixed now, so that we may at least be sure of the 
utmost that may be demanded of us on account of the indi- 
rect claims. But this is equivalent to admitting that the 
tribunal may judge of such claims, which is precisely what we 
contend they cannot do. How, as we showed before at length, 
can the tribunal take evidence on the state of mind of the 
South, and on the various motives, and expectations, and 
passions which inclined it to go on fighting ? and how can that 
tribunal settle what part of the diminution of the American 
shipping was due to the fear of the “Alabama,” and what to the 
causes which have diminished it ever since the war, and which 
are still diminishing it? It is of no use fixing a maximum, 
unless you settle in what cases that maximum is to be paid, 
and in what proportion and upon what principles it is to be 
diminished when the whole of it is not to be paid. There are 
nine cruisers mentioned in the American case. Suppose it is 
found that we were to blame in the case of two of them only, 
what part of the maximum would then have to be paid ¢ and 
on what appreximation to principle is the tribunal to divide 
the compensation for indirect claims, which, as we bave 
seen, it was beforehand impossible for them to fix? The 
same intellectual difficulties which prevented its first estimate 
will also prevent the subsequent apportionment. 

The difficulty in fact of “carrying to completion” the 
Washington Treaty seems to us all but insuperable. There is 
a radical difference of opinion as to the mode in which the 
damages are to be assessed in case England is found to be blam- 
able. We say that the indirect claims are not to be included; the 
Americans say that they are to be so. Would it be possible 

| to postpone or withdraw from the consideration of the arbitra- 
ting tribunal the estimation of damage—to limit the function 
of that tribunal, at first at least, to the adjudication 
of fault or no fault? If England should be found to have 
done no harm, the estimate of damages—that is, of the com- 
pensation for harm done—need never be begun; and if we 
knew as to which ships we were in fault and as to which not, 
some sort of rough agreement, by way of negotiation rather 
than adjudication, might be more possible. This seems the 
sole expedient from which we have any hope; but to geta 
satisfactory result even from this would be most difficult, and 
might require a new treaty to effect it. 

; 

THE IRISH UNIVERSITY DEBATE. 
WE have often insisted on the principle that it is the duty of a 
Government to take care thatthe educational standards by which 
all positive knowledge, whether elementary or advanced, is to be 
tried, are sound standards, and that the best means of securing 
this is to separate the testing body from the teaching body, 
and so to obtain an independent judgment on the comparative 
results reached by the various teaching bodies of a country. 
This principle was very roughly traversed on Wednesday by 
both the senior and the junior members for the University of 
Dublin,—and for a very obvious reason. The University of 
Dublin bas at present something like a monopoly of the pri- 
vilege of testing the higher collegiate education in Ireland,— 
for though the Queen’s University has also the power of con- 
ferring Irish degrees, it has been found practically necessary 
to give them on such very moderate terms in order to attract 
a respectable number of students into the mixed colleges, that 
a Queen’s University degree certainly does not carry with it 
the same social distinction that is carried by the Dublin 
University degree. Consequently, the University of Dublin | 

-_----—— eee 
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has a deal to lose, if ever this virtual monopoly 
should be broken down; and its governing body, aan sd 
the disestablishment and disendowment of the Irish Church, 
have therefore come to a tardy but prudent resolution to 
be wise in time, according to their notion of wisdom, and 
avert, if possible, from themselves the fate that has attended 

{| the Protestant Establishment. Animated by this spirit of 
{| enlightened self-interest, the University has asked leave to 

open her arms and her endowments to men of all creeds with 
much more appearance of equal justice than she has 
ever before displayed,—indeed so much so, that she has per- 
suaded radicals like Mr Fawcett and Dr Lyon, Playfair to 
endorse, by the sanction of their advanced Liberalism, the 
genuineness of this act of well-nigh deathbed repentance. 

in this world, of the nature of strategy. It is repentance for 
@ purpose, and it does not go needlessly beyond the scope of 
that uk "ane We should define that purpose as 
to the wind out of the sails of any Govern- 

The repentance however, though it is good as far as it goes, 
is not very thoroughgoing. It is like many acts of repentance 

ng 

ment proposal for establishing a truly national Uni- 
versity, to which students educated in purely Catholic 
or purely Protestant seminaries may have access as 
much as the students of mixed schools like Trinity 
College, Dublin, or the Queen’s Colleges of Belfast, Cork, 
and Galway, where Catholics and Protestants are educated 

: 351 
tion as to the coll at which they had spent the inter- 
vening years of ic study. Mr Plunket and Dr Ball 
have both of them heard of this scheme, and are both of | 
them in some alarm about it. But they flatter themselves 
that, on the one hand, by throwing open with a flourish the 
emoluments of the University of Dublin to all competitors, 
and by appealing, on the other hand, to the very natural, 
and in its way laudable, prepossession of the English 
people in favour of united education, they will 
evade the danger, and enlist on their side the wholo 
Liberal party. They think further to fortify their case, 
by throwing ridicuie on the idea of a purely Examining 
University, and pouring contempt on Mr Lowe’s assertion 
that while teaching is a business which ought to support 
itself without endowments, examining, like testing gold or 
silver, ought to be done by the State. Now, we are 
not at all concerned to defend Mr Lowe’s rather extreme 
doctrine,—if indeed he really meant, in his education speech 
at Halifax, to go so far,—that endowments for teaching are mis- 
chievous things. The principle of the Endowed Schools Act, 
and of the various University Reform Acts, implies that, 
under certain carefully defined conditions such endowments 
may beused to very good purpose indeed. But we do main- 
tain that it is far more the true business of the State to pay 
for testing education, than to pay for giving it to those 
classes which are rich enough to procure it for themselves. 

in common. The University of Dublin, then, hopes to save 
both its endowments and its virtual monopoly of the power of 
conferring the highest Irish degrees, and for this purpose it 
pro , by the Bill of which the second reading was moved 
en Wednesday, to abolish absolutely all tests not only for de- 
grees, but for scholarships, fellowships, and all places of trust 
and emolument, and to enlarge somewhat the governing body 
of the University, leaving it perfectly open to the electors to 
elect to that body either a Catholic or a Protestant, as they 
maychoose. Nothingonthe surfacecouldlook more satisfactory. 

And we maintain that this principle has especial application | 
to the state of Ireland, where the division between the 
religious bodies is so wide, and the difficulty of distri- 
buting professorial endowments fairly among them 
so overwhelming. It is obvious, we think, that if 
endowments for pur of teaching are to be per- 
mitted at all, they should be equally at the disposal of all 
religious bodies ; but no task can be imagined more delicate 
than that of discovering the proportions in which such endow- 

1} in Trinity College, Dublin, is (according to Mr Synan) 1 in 16, 
and in the Queen’s Colleges not quite 1 in 20. 

of their own faith on to the governing body of the University, 

in the extreme. 

University certain to be governed in the proportion of 16 to 1 

numbers, and thatagain would prevent any change in thegovern- 
ing body. It is obvious enough, as Mr Gladstone pointed out, 

{| that even if there were any hope of persuading the Catholics 
|| to adopt the united system of University Education, it would 

|} be necessary to start by putting an equal number of Roman 
Oatholics and Protestants on the governing body of the Uni- 
versity,—whereas Mr Fawcett’s Bill, in this of course reflect- 
ing the prejudice of the existing University, leaves the modi- 
fication of the governing body to result, if at all, from a 
greater influx of Catholics into the University, though the 

|| University authorities must know perfectly well that no 
such greater influx will ever take place until the modifica- 
tion of the governing body has already been effected. The 
University has practically relied on this vicious circle for 
the maintenance of its Protestant character; it cannot be 
altered till Roman Oatholics flow in, and Roman Catholics 
certainly won’t, in any case, flow in till after it has been 
altered. We confess to some surprise that Mr Fawcett should 
have given his authority to so fallacious a scheme of reform. 

| And yet, as we havesaid, the University of Dublin sees per- 
fectly well the opportunity which the Government now have 

| for establishing a sounder kind of national University than 
any hitherto existing in Ireland—one which should test the 
secular teaching of all Irish colleges alike, which should give 
to the most promising of the competitors among the entering 
students scholarships which w enable them to pursue 
ioe sation wherever Hy leased at little or no expense to 
their parents, and sho y confer degrees and honours 

But nothing in reality, exceptin relation to the abolition of tests, 
could be much less so. The preference of the Roman Oatho- 
lics for a religious education superintended by Roman Catho- 
lics is so strong that, though Protestants and Oatholics in 
nearly equal numbers go through a Collegiate education and 
desire degrees, the proportion of Roman Catholics to Protestants 

Hence, as a 
matter of fact, the Catholics would only now and then get one 

and the chance of that University ever being constituted in 
a way guaranteeing impartiality to Roman Catholics is remote 

The existing dislike of the Roman Catholics 
for the united system of education, and their distrust of a 

}| by Protestants, would prevent their going there in greater 

on all, according to their merits, without making any condi- 

ments should be apportioned among the present competitors 
for them. The only reasonable solution of the difficulty is to 
to turn it, by declining to let any endowments which have 
really arisen through the connection with the State be 
applied to the purposes of teaching at all, and to apply 
them instead to the purpose of examining candidates from 
all communions alike, and to rewarding the most dis- 
tinguished with emoluments tenable at any Irish acade- 
mical institution whatever. Neither Mr Plunket nor Dr 
Ball, hostile as they are to this solution, had anything 
to advance against it, except that it encouraged the separate 
system, and discouraged the united system of education, which 
is absurdly inaccurate. What it does do is to abolish the 
bonus on the united system withcut giving any bonus on the 
separate system,—leaving men of all faiths at perfect liberty 
to go to mixed colleges, or purely sectarian colleges, exactly 
as they and their parents think best. We hope and believe 
that this is the solution which the Government are prepared 
to adopt. By giving his assent to the abolition of all tests, 
and refusing it to the absurdly inadequate scheme for the 
remodelling of the government of the University of Dublin 
—by refusing it, that is, to the inadequate proposal 
of Mr Fawcett, and by ignoring it as any final settlement 
of the question, the Prime Minister seems to us to have 
sufficiently indicated that this is the plan towards which 
he himself inclines. For our part, we believe that it 
is the only plan really free from objection; and we 
hope that next year the Government may be able to bring 
forward a mature scheme for carrying it into effect. The 
delay is unfortunate, but considering the number of difficult 
questions which the Government have had to decide, we think 
it was almost inevitable, and that the bitter complaints of the 
Irish members were hardly fair or reasonable. 

THE RIOT OF TUESDAY IN THE HOUSE OF 
COMMONS. 

Tue riotous scene which occurred in the House of Commons 
on Tuesday, after Sir Charles Dilke’s speech on the Civil List, 
may teach us at least two useful lessons. One is that a popu- 
lar Assembly is not always made powerless by an occasional 
tendency to riot; that the French Assembly, for instance, or 
the Spanish, is not necessarily sure to be swept away because 
it has given up an afternoon to a rather disereditable “ scene. 
The House of Commons is as strong to day as it was on Mon- 
day, and the French Assembly can debate a law with effect, 

even though it has been gesticulating and shouting, and utter- 
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ing violent denunciations during the previous hour. A popu- | not arise—as, for example, in the inevitable discussions about 

; 

rarely loses effective power, and this for the sufficient reason 
i body may lose some respect by such proceedings, but it | land, and the relations of capital and labour—it is highly 

inexpedient to relax restraints ; and we regret to observe that 
that the mass of persons by whom it is elected, and whom its! the Speaker did not exert his authority on Tuesday with 

| decisions affect, study only the results of its proceedings and 
its arguments, and are very little moved by the bye-play of a 

| scene which, for them, is a very distant one. The other and 
-much more important lesson is the necessity for maintaining 
| rules, etiquettes, and traditions in the House of Commons, 
that body being just as likely to become anarchical as any 
| other of a similar kind. 

It cannct be too often repeated that a representative body, 
whatever country it may represent, is and must be essentially 

|| @ public meeting, liable to all the impulses to which public 
meetings yield. While the business before that meeting is 
formal, or—what is atill more important—is of a usual and 
| customary kind, the meeting can be kept in order very easily, 
| the emotions excited being slight, and the majority of mem- 
bers anxious either to get on with the work or to listen to 
the debate; but the instant a vital question is submitted, 
especially if that vital question be a new one, the regulations 
begin to be disregarded, and. the meeting hecomes an,assem- 
blage of violently excited men. This momentary change is 
inevitable, and occurs quite as often among persons who speak 
English as any others. Modern parties in the House of Com- 
mons, though often deeply antagonistic, are rarely at variance 
on fundamental questions ; but when they are, they are quite 
as likely to fly at each uther’s throats as Spaniards, Frenchmen, 
or Americans. They cease to wish to hear arguments, regard 
assertions as insults, and are only irritated by an intellectual 
defeat, till at last they become a mere mob, ready, like any 
other mob, to take refuge in noise and violence. We think 
it extraordinary that French members should be so unruly, 
and forget that they are divided into three irreconcilable 
parties, each of which desires to suppress and not merely to 
defeat the others, and feels its rivals’ assertions to be insolent 
challenges, and all of which are as disinclined to new or dange- 
rous propositions as the House of Commons was, on Tuesday, 
to hear advocacy of a Republic. That was a new, a large, and 
to most of those present, a profoundly irritating proposition, so 
much so that.it broke through the artificial restraints essen- 
tial to an assembly, and turned the organic “ House” into 
an inorganic public meeting. That change once effected a 
riot of some kind became inevitable. An attack on property 

| would have had the same effect, or a proposai to make Oatho- 
| licism the religion of the State, or indeed any utterance 
deeply irritating to the instincts of the majority. Our 

| national Assembly has no exemption from this law through 
| temperament or habit, but only through the accident of the 
general agreement which exists among Englishmen upon 

‘|| vital political questions, At the time when the House had 
Vital questions before it, it sat with closed doors; but the 
scenes within it were often fearfully violent, swords were 
| drawn, members were sent to prison, and duels were con- 
_stantly fought after the House broke up. Even of late years 
the House has been difficult to keep in hand whenever ques- 

‘tions arose Jike Catholic Emancipation, or Slavery, or the 
|| Corn-laws—questions involving strong feelings, or great 

interests, or passionate convictions. Men under such circum- 
stances regard arguments as insults, look upon opponents as 

‘enemies, think the distasteful policy almost criminal, 
/aod will not, unless restrained, consent to abide by 
rules which at the moment seem of trivial importance. The 
members on. Tuesday looked on the half-dozen Republicans 
| present not as persons with peculiar political ideas, but as in- 
cendiaries, who ought to be put down, and could no more 
listen calmly to them than farmers could listen valmly to per- 
sons who had just fired their hayricks, and wished to prove 
that firing hayricks was right and proper. They wanted to 
do something to express their anger instead of listening, and 
in a public meeting would have jumped on the platform and 
shaken fists in each other's faces, and perhaps have come to 
blows. The English are so little accustomed to such scenes 
that they have come to consider them foreign to their cha- 
racter; but the idea is as much an illusion as the similar 
one that’ duelling is foreign to the national character. 
Duelling bas died away under restraints imposed by a 
middle-class, which never gave way to the practice ; but it 
was once fearfully common, and so, if restraints were relaxed 
and adequate cause arose, would be rioting in the House of 
Commons. As we never can be sure that adequate cause may 

| sufficient energy and masterfulness. Mr A. Herbert may have 
quite deserved to be sileneed, but it is the Speaker's duty to 

| see that no one should be silenced except through himself, and 
| this duty was not performed any more than it would have 
been in Versailles or Madrid, where, we may add, the members 
would have been ashamed to descend to the manners of the 
pit in a low theatre. Passion is just as strong in the English 
Parliament as anywhere else, and though provocation is acci- 
dentally slighter here, the necessity for restraint on riot exists 
in at least an equal degree. 

EEE 

THE PERUVIAN LOAN. 
Tux issue of a new loan by the Government of Peru, by 
whieh, in addition to converting old debt, it is to come 
under a new obligation for 15,000,000/ to the public; should 
entitle intending subscribers to some really good information 
about their borrower. Only two years ago Peru was a bor- 
rower for 12,000,000/, her existing debt then being about as 
much, so that her whole debt will now be 36,000,000. 
The question may well be asked therefore—What are the 
population, resources, and character of a State which comes 
into our markets so frequently, and for such large amounts ? 

The prospectus of the loan, we need hardly say, though it 
telis some things, does not give the essential information. We 
are told that guano brings in 4,000,000/ a year, and will be 
specially pledged ; that one railway bringing in 72,000/ a. year, 
and other railways, which have cost a great deal to construct, 
will also be pledged ; so with the Customs, which bring in about 
1,000,0007; but there is nothing to show how much of the 
above revenues is really free, or at the disposal of the Peruvian 
Government, or—what is most important—how long the 
guano is likely to yield 4,000,000/ a year, if it really does so 
now. As the charge of the debt will be 1,840,000/ for 
annual interest, and 736,000/ for tLe sinking fund, making 
together 2,576,000/, it is plain that a statement of the free 
revenue without guano, and an estimate of the probable dura- 
tion of the guano, are both essential points. It could hardly 
be expected that the prospectus would throw light on the 
character of the borrowing State, but the information is none 
the less essential to those who mean to hold the loan. , 

There is some difficulty in getting information about Peru, 
the Annuaires which attend to such matters having little to 
say, but some points are clear enough :— 

First, —as to character,—Peru is notoriously a State whick 
has frequently revolutions. However promising its Govern- 
ment may at any one-time be, it has not yet an established 
reputation, and the uncertainty will always affect its stocks. 
In this view it does not matter what the resources of a people 
may be. The work of steady government cannot go on with 
constant and violent changes, and there is always the risk that 
one revolutionary Government may not recognise the obliga- 
tions of its predecessors. The risk, as many instances have 
shown, isa very real one, and whatever wealth Peru may 
possess, should never be lost sight of. 

_ Second,—as regards population,—the outlook is at first 
sight satisfactory. The numbers are about 3,000,000, which 
will make a debt of 36,000,000J, about 12/7 per head, and the 
annual charge rather more than 2/ per head, This is about 
as heavy an annual charge as our own debt; but our own 

| annual charge, for the wealth of the people, is singularly light, 
and a population of inferior wealth and industry may 

| well bear the same We doubt however whether 
the wealth and industry of the people of Peru 
are such as to justify them in incurring so great 
a burden. They may have some special property like 
guano to pledge, but an investor who wanted a good solvent 
debtor, besides the security, would hesitate before looking at 
the people of Peru as obligants for a debt of 36,000,000/, 

ee an annual charge of nearly 2,000,000/ for interest 
one. lala 
Third,—the facts as to Peruvicn revenue show that in 

reality there is nothing for a creditor to trust besidés thé 
special security. Information, as we have said, is defective ; 
but according to the accounts the state of the case is‘in || 
| eo oe the State revenue, exclusive of Customs 

and the guano, which are now specially pledged, is only about 
500,000/, and the expenditure, excluding the interest on the 

ee a 
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y assigned before these can 
be available to the creditors. We subjoin a statement of the 
other items of revenue, extracted from the Budget of 1867, 
but from their nature they are not likely to have increased 
since then. Of course with guano worth 4,000,000/ a year, and 
Customs yielding a million, together 5,000,000/, there should 
be more than enough to meet the above deficiency of 1,500,000/, 
and pay 2,576,000/ of annual charge for the debt. But it 
is at the same time quite clear from the figures that the 
pledge of any other revenue but the Oustoms and the 
guano is purely illusory. If the guano especially does not 
yield at least 3,000,000/, the creditors will not be paid. 
When people lend to Peru therefore they are simply 
speculating in guano. We need not point out that such a 
speculation is not for private investors, 

Whichever way we look at the transaction, it is a very 
doubtful one. If the guano and Customs yield so much 
as is said, it is evident that without this new loan, 
which imposes a new charge of one million, Peru would 
have an annual surplus of 2,000,0007 to devote to public 
works. In a few years’ time therefore Peru could spend out 
of her own money as much as she is able to borrow effectively 
by the present onerous loan. A country in such a state has 
certainly no need to borrow, and the fact of its borrowing 
should excite distrust. 

REvVENvE OF Perv Excerr CusToms AND GUANO. 
Soles. £ 

Stamps and stamp paper ..........+ 240,000 ...... 46.000 
IND scacassonsigniounsetesoonies 200,000 ...... 38,333 
Industrial contributions (licenses) 300,000 ...... 57,500 
Post Office .......... péhdca daisithathdionti 150, 
Factories, police, &c. .........secseees - 800,000 ..... 57,500 
Personal contributions ....... eenereen 1,000,000 ...... 191,666 13 

76, 666 13 

ooonao® 

rir OOCOCOROR Territorial contributions ....... ococe. | GEE omece 

2,590,000  .....- 496,416 13 4 

PUBLIC OPINION IN CANADA ON THE SUBJECT 
OF INDEPENDENCE. 

Tue difficulties arising out of the Alabama Treaty will 
apparently have the indirectly beneficial result of hastening 
a ve reconsideration, both in Canada and here, of the 
highly artificial and dangerous nature of the present nominal 
connection between ourselves and the Dominion. For all 
practical interests and ‘purposes Canada has been for twenty 
years entirely independent, and so have the smaller pro- 
vinces—Nova Scotia, New Brunswick, and British Columbia 
—now happily united to her by the wise Confederation Act 
of 1868. The people of these countries—they are no 
longer Colonies in any intelligible sense—most properly 
manage their own affairs by means of a Parliamentary 
Government, which exercises supreme contro] in every matter 
except the conclusion of Treaties with foreign Powers, the 
making of peace and war, and the appointment of the high 
officer sent from this side and called the Governor-General ; 
although as regards even him the Canadian Legislature, by 
voting his salary, can in effect get rid of a man unpopular or 
obnoxious. The French population in Lower Canada is 
becoming of less and less consequence, and from the port of 
Halifax on one side of the Continent to the port of Victoria 
on the other side, the nearly 5 millions of people are 
essentially British in origin, and instinct with all the energy 
and foresight which pre-eminently distinguish the English 
race when planted in a new region. The natural allies of 
Canada are the inhabitants of the American States West of 
Lake Erie. To these States the St Lawrence is the shortest, 
best, and cheapest, outlet to the European markets, with which 

they exchange their raw produce of grain and provisions for 
manufactures and Eastern and tropical commoc ities. 

It isnot the least merit of Mr Lowe that for several years 
past he has lost no fitting opportunity of insisting on these 
plain facts and these new conditions. For a British and 
Colonial force to attempt the defence of the thousand miles 
of Canadian frontier against such armies as the Americans 
could send forward is wholly impossible, and not capable of 
serious argument. The contest would be between 4} millions 
of Colonists, assisted by a Power four thousand miles away, 
and on:y capable of sending, at the utmost, twenty or thirty 
thousand men, and an antagonist whose territory reaches 
within forty miles of Montreal, and within even shorter dis- 
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Say Ws SONU OONL agua GaN 1 FOU NO tie Ws | nee intend tw mae acc is 2,000,000/, showing a deficit of 1,500,000/ for the | tances of several of the more important West 
ordinary expenditure of the State, which must be made good | furth ldi - ern cities, and 
out of the resources now speciall er, wielding a population of forty millions. Sir Alexander 

Galt, one of the most prudent and respected of Canadian 
statesmen, did not hesitate some years ago to take up this line 
of reasoning in the Canadian Parliament, and place himself 
at the head of an Independence Party—not out of disloyalty 
to England, but in obedience to the plain necessities of the 
case. This party has already made solid progress, and the 
events of the last two months have strengthened it greatly, as 
appears by the following temperate and sensible article in the 
Quebec Chronicle of March inst. :— 

The ‘“‘ Rouges ” have long, and with whatever justice or injustice, lain 
under the imputation of a desire for a Republican Constitution; and 
there can be no doubt it bas materially injured their interests with a 
large—we may say the largest—portion of the population of this 
province, which is content with our existing form of Government 
and position as regards the United States. With another section, 
Annexation has been undouttedly popular. The cause of this fact we 
do not now propose to inquire. But with respect to the new party, 
there is no use in mincing matters—if they either publically profess 
annexation or privately labour to promote it, they had better dis- 
band at once. There is no use, no room for them in Canadian 
politics. We say this with no maudlin pretensions to attachment to 
Britain. We have advocated, and still do, independence, not through 
hatred of England, or any desire to weaken or reduce her in the 
world, but because we have believed the position was that best suited 
to the interests and dignity of Canada. We could cut the con- 
nection to-morrow and sul ve and glory in the old land Nor 
need separation entail coldness or indifference towards us on Eng- 
land’s part. Is her whole history not one of friendship with some 
nation or other, however remote and different in blood and speech ? 
Has she not spent oceans of British blood and hundreds of millions 
in contests for foreign allies? Then, why could not Canada and Britain 
still remain fast friends, helping each other in certain cases of adversity ? 

But this very independence we advocate would lessen the danger of 
war between Britain and the only second power on earth—perhaps the 
greatest—she has to fear. Could a happier illustration of this fact be 
furnished than the present angry controversy withthe United States? 
Could there have been a better endorsement of our argument, first put 
forth three years ago, when not a speck of trouble appeared on the 
international horizon? We then pointed out the extreme, the very grave 
risk to which our relations with the mother country exposed us. With 
regard to our conduct, the United States had not a tittle of fault to find. 
Cur Government had been repeatedly thanked by that of the United 
States for the manner in which it had performed ita neutral duties 
during the great rebellion. On the other hand, the people of the 
republic were loud and angry in their denunciations of British negli- 
gence and remissness, and a threatening controversy between the British 
and United States Cabinets faithfully reflected this popular feeling. 
Englandwas thus a source of peril to us, who had neither hand in nor profit 
out of the occurrences from woke ich the trouble arose. We were a source of 
weakness and embarrassment to her, presenting the flaw. in her 
armour, the field on which her greatness could be most effeetively assailed 
While she was thus hampered we were undeservedly compromised, 
and our land was exposed to the horrors and desolation of a gigantic 
war. What would the loss of a few thousand British soldiers and a few 
ships, together with a certain quantum of prestige, have amounted to 
in comparison with the destruction of the cities and best parts of our 
country, and the slaughter of hundreds of thousands of our young men ? 

This, the very possibility imagined as a result of the connection, and 
as a powerful reason for it: severance, has lately loomed upon us. We 
think it probable the Treaty complicati n may be arranged; but of this 
there is no certainty, and no wan knows how soon, between nations 
meeting so often in rivalry and transacting each, for its own benefit, so 
large a portion of the world’s affairs, some cause of quarrel may not 
spring up. It weuld be pleasant to contemplate a far different pros- 
pect, but we must take mankind as it is, lamenting ever so much that 
recent events have but contributed another proof that the millenium 
has not yet arrived. In this connection, what could have been more tis 
than the instantaneous leap of intelligent public opinion in all the cities | 
the Dominion to the conclusion, the moment that the absurd American de- 
mands were put forth, that the best thing England could do was to cut the 
connection with Canada? This was universally seen to be the clearest, 
the shortest way out of the difficulty; and so sensible did it appear, 
that reports as to such a decision having already been arrived at, 
naturally turned up in various directions. Separated, the States would 
carry themselves more reasonably anc more respectfully towards Britain, 
with which they could deal only on sea. The prospect of an ocean con- 
test would be gloomy enough to cause a sudden abatement of tone and 
obeisance to common sense. 
- In such an improbable event as a war between those nations, Canada 
could stand neutral, or hold the balance, perhaps; and the knowledge 
of her power for good or harm, would cause her to be respected by both. 
In the case of a war between England and any other country, our 
diliance might be:useful, while in such a remote contingency as a con- 
test between the Dominion and ; any power apart from the States, British 
sympathy and aid might be obtained with advantage. We have not 
space to consider other arguments in favour of Independence, having 
long ago stated not afew. We have the strength and wealth to stand 
alone, and are alr ady employing our own troops in the service of our 
young nation. Britain has withdrawn the last red-coat, and leit us to 
ourselves with apparent confidence in our powers and resources. Why 
should we be less confident or craven-hearted—why shrink from the 
honour, the responsibility, the dignity of our position? Every Canadian 
should glow at the thought of being the citizen of a free, independent, 
courageous new nation—a nation of heart and hope, of boundless re- 
sources and continental dimensions. 

No language or reasoning can be more to the purpose than 
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this article. As the writer says, Canada does not desire 
annexation to the United States ; but she desires independence 
and neutrality. If England was once fairly off the American 
Continent as a Sovereign Power, the American soreness and 
jealousy would be allayed, and the two remaining Republics 
would be left to grow together—the one secure in its over- 
powering strength, and the other secure in its neutral attitude. 
It is probable that some tariff arrangement of the nature of a 
Zollverein would be set up between the two countries, and 
the common use of rivers, lakes, fisheries, canals, and railways, 
would of course be adopted from the outset. 

Until this Canadian difficulty be settled, the peace and com- 
merce of the world will be in jeopardy. Is there no member 

; | of Parliament exercising influence by reason of his character, 
eae, and good sense, wo will bring the subject be- 
fore the House of Commons in a manner befitting its delicacy 
and importanee ? It requires the gravity and wisdom of some 
| duplicate Sir Roundell Palmer. 

| BUSINESS NOTES. 
Tae DenunctaTion or THE Frencn Treaty.—The 

Gazette of last night contairis the text of the formal denun- 
ciation of the commercial treaty with France by the French 
| ambassador in this country, The date of the denunciation is 
| 15th March, and the treaty will expire that day twelve months. 
| The existing tariffs will remain in force until the Assembly 
votes new ones, and M. de Broglie adds:—“The British 
“Government will doubtless perceive in this arrange- 

|“ ment the confirmation of the assertion which has been 
|“ several times given, that the French Government has no 
| « thought of profiting by the liberty which it desires to re- 
“ gain to effect an economic revolution of a nature to dis- 
“‘ turb the commercial relations of the two countries, but that 
“ it only wishes to provide in the strictest measure for the 
| “ pressing wants of French finance and industry.” 

| Cmancery Fonps Biru.—We are informed, at the eleventh 
, hour, that a most exaggerated notion has been formed of the 
| extent to which this Bill will affect the funds in Court. The 
matter cannot be clearly stated within the limits now at our 
| disposal, but we will next week explain its real position. 

Tue Bupeet any THE Rariway Passencer Dury.—The 
| Stock Exchange has been quite excited during the last few 
'days by a report that Mr Lowe intends, in his forthcoming 

|| Budget, to reduce the railway passenger duty. We hope Mr 
|| Lowe has no such intention; and if he has, what is now hap- 
' pening on the Stock Exchange ought to be a warning to him. 
The argument for making such a reduction is that the public 
will be benefited—that the railway companies, relieved of 
this charge upon the conveyance of passengers, will be able to 
| increase their “ facilities.” But what is happening on the Stock 
Exchange, where ‘these questions are carefully studied, shows 
that this supposition is wholly baseless. It is there assumed 
that the reduction will go altogether into the pockets of the 
ordinary shareholder, and stocks rise in capital value in some 
proportion to the improvement of annual dividend anticipated. 
A very little reflection must convince anyone that the 
| assumption of the Stock Exchange is correct. In a business 
| view, the railway companies will always adjust their fares 
so as to bring most net profit to themselves, and the 
fact that the Government gets 5 per cent. of their 
receipts will not alter the principle of the adjustment. 
The highest profit will still be the end, and if the 
fares were so adjusted before as to bring in the highest net re- 
turn, the companies are not likely to alter their practice 
merely because 5 per cent. of the amount will no longer go 
to the Government but to themselves. The result of any 
reduction of the passenger duty therefore will be to pat so 
much money into the hands of the existing ordinary share- 
holders of railways, who moreover may get all the benefit 
at once by the proportionate rise in capital value of their 
stocks. To reduce a tax with no other results would be as 
wanton a waste of national property as could well be 
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imagined. Mr Lowe, we believe, has some notion that as the ' -——Increase.——, 
Stier 1oecilhiiled taxes have been abolished, the taxes on rail- | 1, = ee ‘enter ‘ pan 5 Amount. % 

. . bs oe en a gh lc Be Mee Becceesccccese ’ ’ c ra 83,288 eS &7 

way locomotion should be dealt with in the same manner, | 2nd Class ......... 1,627,281 -. 1,635,007. —7.726 1. —05 
but the reasons for dealing with the other locomotion. duties | 3rd Olass ......... 7,670,563 ... 7,339;554 ... 381,009 ... 45 
do not apply to a case like that of railways, where the Aenea qrecivalien £ £ a. i 

only effect of the tax is to reserve to the State a share of ane Toe wee ween ee a i yy 
| ‘the profits of the monopoly. Srd Class ....0000. 260,899 ... 287,062 ... 13,887 ... 5.5 
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tunate in working Foreign Enlistment Acts. We were not 
only unlucky in the Alabama affair by not stopping the 
ship, but we have been unlucky in many smaller transac- 
tions by the deficiency of evidence to make os stop- 
page which we had effected. We had to pay Laird 
large sume for the rams, the judgment of the Courts 
on the Alexandra was against us, and in the most recent 
attempt—the detention of the Great Northern and Mid- 
land steamers at Liverpool last January, on the samy 64 
tion that they were intended for the Ouban insurgen e 
Government has just been cast in what may prove to be 
heavy damages. The Acts are thus most onerous to enforce, 
and this should be another reason why neutral States should 
seek to limit rather than extend the responsibilities they incur 
by any failure to enforce them. We doubt if the Attorney- 
General would have made much of the point which he was 
unable to press—“ namely, whether the bona fide representa- 
“ tions of a friendly Government do not constitute sufficient 
“ grounds within the meaning of the Act to justify the Go- 
“yernment of this country in detaining or examining a 

their operations interfered with without redress if they are 
innocent, merely because a foreign Government has made a 
charge against them, nor would it be reasonable that they 
should. They are clearly entitled to full damages, unless it 
can be shown that there are really circumstances justifying a 
preliminary prosecution. 
much respect that the mere fact of its making a charge is suffi- 
cient to subject innocent individuals to heavy loss and damage. 

case of Merry v. Nickalls, has re-affirmed the doctrine of the 
Courts, to the effect that when a dealer purchases he does not 
purchase out and out, but simply undertakes to find an ulti- 
mate purchaser. 
his broker, had sold certain shares in the General Estates 
Company to the defendant, a jobber; and the contract, after 
passing through several hands, was fulfilled by the plaintiff’s 
receiving the name Of an infant purchaser, to whom 
however he did not object at the time. 
were duly transferred, but in the winding-up the cir- 
cumstance was discovered, and the plaintiff's name was 
put on the list of contributories. 
indemnification against the jobber, but the jobber pleaded the 
custom of the Stock Exchange with success—the Vice- 
Chancellor laying it down that according to the rules of the 
Stock Exchange, the remedy of the plaintiff was against the 
broker of the ultimate purchase who had supplied the name 
of the infant transferee. The case, we think, is a fresh illus- 
tration of the ineonvenience of the legal rule. The seller has 
clearly no means at all of finding a suitable purchaser under 
it—a kind of accident in fact determining who his transferee 
shall be, while the protection given him by récourse against a 
broker unknown to him may be illusory. The broker may be 
as little worth ‘‘ powder and shot” as the transferee himself ; 
yet according to the Vice-Chancellor’s ruling, the jobber may 
substitute any broker he pleases, When the solvency of a 
purchaser therefore is an object with the seller, the customs 
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Foreign Extistment Aots.—Our Government is not for- 

“vessel.” Shipbuilders are not likely to submit to having 

No Government is entitled to so 

Srock ExcnanGcEe Saues.—Vice-Chancellor Bacon, in the 

In the present case, the plaintiff, through 

The shares 

He now sued for 

of the Stock Exchange do not assist him to obtain it, but the 
reverse, 

Tuiep-cLass PasseNeER Trarric.—We pointed out re- 
cently, from the Brighton Railway Company’s report and 
aceounts, how important a part the increased travelling of 
third-elass passengers has played in the improved dividends of 
that company. The report of the South-Eastern Company 
also confirms the observation of the importance of third- 
class though curiously enough the superficial 
facts would appear to imply the contrary. The super- 
ficial fact im the South-Hastern accounts is that, 
making a comparison between the second half-year of 
1871 and 1870, the improvement has come from 
first-class passengers. numbers travelling of each class, 
and amount of money received from them, were as follows in 
those half-years :— 
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Olearly the increase of first-class passengers has most 
a oes Oe ae shareholders in 1871. But 

| the explanation is, that first-class passenger traffic had 
| fallen off with the loss of continental traffic during the war of | 
| 1870, and come back with the return of that business. A 

1869 and 1871 yields very different 
classes of passenger traffic increased in 

7——-Increase-——, 

1869. Amount, 
931,302 ... 105,772 ... 

«» 1,728,312 ...—101,031 ... 
oo. 7,126,423 ... 555,140 ... 

£ £ 
187,108 .., 18,501 ... 
139,778 ... —5,469 ... 
229,603 ... 20,796 ... 

134,309 ... 
250,3 

REVENUE AND OTHER RECEIPTS. 1 

Budget 
mes, Tota. Exewequer Reexrrs 

oC 
1871-72. | To March 16, 1872 (Same time last year. | 

SOS HERO OE OSE ee PES Ee DERE eeseeeenee 

COSC R eee eee eee eeeseeeseseseeees 

SCOR eC ReER TE ORS eHOREE ETE 

IAB ccovccvccogqvoepanspennecyse 
OTHER RECEIPTS. 

Advances, under various Acts, repaid ........ 
Money raised for fortifications..............s0s00«+ 
Money raised by Exchequer Bends ............ 
Temporary advances not repaid ...... .+..00000+ 

FO Oe eee eH ESSE EEE HHH E EEO EET TORE EEE OEE E STEERS Es SETHE EES ES 

The following are the Receipta on account of Revenue 
during the week ending March 16 :-- 

Receipts of 
Week Ending 
March 16, 

PB .cccces-adccarccccccccoees scscsoosoccocerone +o 233,000 
ROG ii cose coda dk iddecescccvénedocs tae -Sobecccecoveceses 61,000 
Income tax.....+secses ehitsiraisiieenticemanitiiatenneunmiaie 219,000 
SD CHD: cstintitintdsconngcedpneashaudenudeeropaqnrne 620,000 
Telegraphs ......ccscsorcccccrccscccvccccvecevecsoscseee nil. 
ROD TONE oan annnnsanbanncongerenpoonsenenpecseteses nil 

Er cccxecnsceccctececs apnccocesseccenaustan 2,686 

ON ras ccncdscokecapascdeasdeccecten vee 2,868,686 

The total receipts of the previous week were 2,144,111/. 

SAVINGS’ BANKS RETURN. 
Tx following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 

Feb. 17, 1872 :-— 

Savings’ Banks to Savings’ Banks ......... 
By transfer certificates from Savings’ Banks 
to Post Offiee Savings’ Banks seeeeneeecepers 

Total...... SOCCTETS CET SSS HE SES FERS EEeET Fee 

Post Orricx Savines’ 
and interest 

_— 

Total. ....cccccoccccccescesovevecbovscscesese 

amoant on Feb. 17, 1 at the z 

Savings 
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THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and March 16, 1872 :— 

pry te DITURE. 

|| Advances under various Acts ...r..--ssssererreeee| 1,736,585 
|| Expenses of fortifications........cscse-escscsererees | $70, 
Bxekequer Bonds and Bills, &c., paid off......) 1 
Surplus income, to reduee Debt (exclusive o 

H 

2,083,609 | 

| Balances om March 16th, 1872— 

a’ 
30D | 

Here itfis seen that the increase of third-class passengers hae | 
been the most important in amount for the South-Hastern 
shareholders, though, as in the case of the Brighton line, the 
proportionate increase of the numbers travelling is rather less. 
Of course it is quite possible that the increase of third-class 
passengers may be partly due to the high fares for other classes 
driving them to the cheaper mode of conveyance, but we doubt | 
if this has anything to do with it. The tendency of thind-laes 
passengers is as strong as possible when the country is pro- 
sperous without such inducements, and all that the railway | 
companies need do is to inerease the facilities for this traffic in 
every possible way. [We observe that the Midland Company 
has resolved to attach a third-class carriage to every train 
they run—an example which it would be for the iaterest of | 
railway shareholders to have generally initated. | 

| 
EXPENDITURE AND OTHER PAYMENTS, — 

| 

| 
| 
i 

| 

eee for 
1871-72. | To Marck 16, 1973.;Same time last year. 

£ soe ws 
Pee eeeeeseseserseseeees 

TORR eee eee SOOO EST OSE SE SEES EES EEE Ee 

Se eeeereresecreeneees 

| | 

'67,900,942 165,164,597 
! 

Expeuditare .......cccccssess+s 
UTHER PAYMENTS. 

eered 

1,381,408 

770,500, 
‘ 

2,483,796, 
£60,000 applied to repay Bank advanees| 

deficiency 
— 4,785,704 

for tainted Ret iimmemnrinnas | 746.813 

| 

Bank of England ..........ccccscesesasesssensees | 9,250,946 6,723,791 
TREK GT TAURINE ccenscnnstqhscetengecpvescesoveraree | 1,428,978 1,217,220 

| 0,87 } 7,941,011 | 
} ——— nd 

DONE Sas isnnnesesecsseenstevevaresvrnsee poocumpusnensenees 1,620,964) 77.291.5582 | 
The Exchequer issues of the week on account of expen- 

diture were 2,006,149/, via. :-— 
£ 

Delta Gh GaP. decenéscdaseien sds tecrsaieedetpitn seen 200,000 
Other charges on Consolidated fund .,........00++ 50,869 
Supply services...........scccresccesscesesecerseseees ee 1,755,280 
Telegrap2 SOrVicesS ......cccccccccscecvessecsereseeeses nil. 

2,006,149 
During the week the cash balances have inereased as 

follows :— 
Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances on March 9......... 9,055,395 ... 1,240,692 ... 10,296,087 | 

— March 16...... 9,250,946... 1,428,978... 10,679,924 | 

Tnorease ....ccccccceseeseeees 195,551 188,286 ... 383,837) 

THE INCOME TAX AOTS, | 

Srr,—Since the Budget is to be brought forward on the | 
25th, it is to be hoped that the Income Pax Aet (if the Chan- | 

United Kingdom, by the Commissioners for the Reduction of | cellor of the Exchequer still requires that tax) will not be} 
the National Debt, during the four weeks ending Saturday, | allowed to lapse. 

This, as you will remember, occurred in 1871, and the 
trouble which was caused thereby was not inconsiderable, In 
the interval, which at that time extended over some days, | 
several sets of coupons on bonds, both foreign and colonial, | 
became due. A great difference of practice prevailed. In 
some cases no income tax was deducted, and im others the 4d 
rate, which had previously beem levied. In October, the 
agents by whom these coupons had been paid were applied 
to,and notices sent to the bankers whose customers had been 
credited either in full, or at the lower rate of deduction. The 
trouble caused by this supplementary, and probably leet 
fect, collection cannot have been small—it must also have 
caused some considerable expense, and may be regarded as 
entirely unnecessary,—since, if it be needful to levy an income 
tax, it would be quite feasible to levy it from the Ist of July 

in each year, which would cause it to remain continually 
in force. At present, any delay in the matter causes it “| 
lapse. 

Some inconvenience would also be spared if the amount of 

| 150,000 

t 



es 

ee 

duty leviable at any period were defined. When an alteration 
in the tax occurs—and there is now a change almost every 
year—a doubt sometimes arises as to what should oe the rate 

charged during the first six months. Thus, if I am not 
much mistaken, some of the tax on half-year’s dividendss 

accruing last July was deducted at 5d. It will be obvious 
that unless 7d was deducted at Christmas on the dividends 
then paid, this income only paid 54d for the year, instead 
of 6d. 

These discrepancies might be avoided, as I have men- 
tioned, by defining the time when the rate should be levied 
at any particular amount. To avoid all uncertainty, a table 
stating the amount of deduction from all payments might be 
ublished by authority. Mr Joseph Gritton, of the Bank of 

England, and Mr W. Wilberforce Morrell, of Selby, have both 

published tables, which are most complete and dependable ; 
but what is required is not merely an accurate, but an autho- 
rised table. 

I know how valuable your space is, and therefore will not 
enlarge further on other points connected with the collection 
of this tax, which I may request your indulgence to narrate at 
some future time.—Your obedient servant, A 

March 19, 1872. 
———————— 

THE RIGHTS OF CONSIGNERS OF CARGO IN THE 
LEVANT. 

TO THE EDITOR OF THE ECONOMIST. 
Sin,—Permit me to call your attention to a case recently 
brought before the Judicial Committee of the Privy Council 
—on appeal from the Courts of Malta—the judgment of 
which appears to be fraught with important consequences for 
those who are interested in the Levant and Black Sea trades. 

The facts are these:—A cargo of wheat was shipped at 
Berdianski for Malta by the Greek brig Evangelisatria. This 
vessel encountering severe weather put into Constantinople to 
refit and repair. The captain applied to his Consul,—sur- 
veyors were appointed, who recommended the transhipment of 
the cargo, and the appointment of a curator to act for its 
owners. This was done without the co-operation of the cap- 
tain, and without consultation with the owners of the 
cargo (who were within telegraphic reach), or their agents at 
Constantinople. Average staters were appointed by the Con- 
sul, and a statement of average made. To provide funds for 
the payment of this, the curator hypothecated the cargo (in the 
vessel to which it had been transhipped, the Otto Sorelle) on 
bottomry, and despatched the Otto Sorelle to Malta. The 
whole of these proceedings being unknown to the consignee 
and part owner at Malta, when the bottomry bond was pre- 
sented for payment its legality was questioned, and proceed- 
ings instituted, which have been carried through various 
appeals to the Privy Council. 

The judgment of the Court is to the effect that the several 
acts of the Consulate being those of a Court of competent 
jurisdiction in Greek law (the Christian Consulates in Turkish 
countries having full judicial power), those acts must stand, 
and the average statement and bottomry bonds be accepted by 
those concerned 

The liability of merchants shipping by foreign vessels to 
the operation of foreign laws in respect of their goods is a 
well-known principle of commerce, but tke present case 
makes rather startling revelations as to the Greek laws of 
shipping. It appears therefore that in a Turkish port the 
Greek Consul has authority not only to appoint surveyors of 
the damage sustained by a vessel, and in case of such damage 
being so extensive as to necessitate the termination of the 
voyage, to appoint average staters, and cause an adjustment of 
average to be made in that port, but, passing over the 
captain, the usual representative in a foreign port of the 
owner of the cargo, and without any consultation with the 
owners themselves (who may be close at hand) or their 
agents, to appoint a curator with the full rights of the owner 
—that is, power to tranship, hypothecate, or otherwise deal 
with the goods. Of course such a functionary may use his 
power to the benefit of all concerned—he also may not; and 
in no case is he likely to act either in the manner the owners 
would desire, or as their agents would act for them. It is 
needless to say such an appointment is not noticed in the 
Code de Commerce or in our own law, the only person autho- 
rised to borrow on bottomry being the captain (Code de Com- 
merce, section 234—Abbott’s Law of Shipping, p. 142, 
second edition). The appeal on the question of the legality 

SN ne 
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Court of Athens. 
The “comity” that our Courts owe to those of a foreign’ 

country forbids our questioning the action of the Consular 
Court, being in accordance with the laws of Greece; but 
surely merchants trading with Turkey and the Black Sea may 
learn a lesson from this case, and avoid Greek vessels and the 

possibility of such extraordinary usurpations.—I am, Sir, 
yours truly, 

London, March 11, 1872. 

OBSERVER. 

SJoretqn Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 21. 

The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 

[March 23, 1872. 

of the appointment by Greek law lay to the Commercial 

Desror. 
March a, 1872. aan 14, 1872. 

c c 

Capital of the bank .......00... 182,500,000 O ove 182,500,000 O see 

Profits in addition to capital 
(Art.8, Law of June 9, '57) 7,514,455 28 see 7,509,742 13 w. 

Reserve of the baok and its 

Sept. 8, 1870 
c 

182,500,000 7 

7,045,160 82 

branches seereccceccecceccesecees 22,105,750 14 eee 22,105,750 14 eee 22,105,750 14 

Reserve of landed property.. 4,000,000 0 4,000,000 0 ... 4,000,000 
— FORCEVO ccc. .cocccccccscce 24,364,209 97 ... 24,364,209 one oes 

otes in circulation............ 2,371,651,945 0 ... 2,386,873,665 0 ...1,745,050,775 0 
Banknotes to order, receipts 

payable at sight..........00.+ 8,779,800 2 ss 8,850,805 37 ... 84,768,321 70 
Treasury account curreut, 

STORIES « cceresceepecoenccecsence 121.305,806 87 ... 102,072,898 0 ... 178,77d,821 42 
Current accounts, Paris...... 220,682,124 78 ... 252,293,271 76 ... 334,406,630 31 

Do braach banks .......+ 20,862,228 0 ... 30,459,856 0 ... 107,365,186 9 
Dividends payable .....+..000 2,771,866 0 a 3,024,051 0 ... 1394076 0 
Discounts and sundry inte- 

SIDS cocenatenenbipeecoccesesesse 15,102,163 76 .. 14,514,882 25 ... 13,771,799 79 
Rediscounted the last six 

GRODTRS  cocencecoceceedeeesesece 6,088,254 93 s+. 6,088,254 93... 1,157,050 80 
Reserve for eventual losses 

on prolonged RD, itdieseme 14,000,000 O ceo 14,000,000 0 ao 

Interest on securities trans- 
ferred or deposited ......... 2,731,862 84 ... 3,993,306 56 ... ove 

Bills not disposable ........... 4,497,684 34 ... 1,318,320 76 ... aie 
BaMATISS voccceveoveccesecccecengoee 33,546,679 76 ... 37,582,369 39 12,412,834 0 

Detal cccccservecesesccece -3,072,504,831 69 ...3,101,551,383 26 ... 2,694,757,406 92 
CREDITOR. 

Cash in hand and in branch f c f ce f c 
om =“ eonbouare reese a = ono ae » «+ 808,002,713 72 

mmercial bills over-dlue... j ese Ree 
Commercial bills discounted, — —s 

NOL Vet AUEC.....ccccrescccseeree 270,958,278 47 ... 291,629,276 85 ... 792,569,239 33 
Treasury DONS.......ccccscceres 1 O «+ 1,328,312,500 0 ... eve 
Commercial bills, branch 
WEE wevcccessvccescnce dnccenes 334,967,710 0 ... 349,038,261 0 ... 635,724,335 0 

agree on deposits of 
SE: - asin ith weamnlesniintnicbatin 13,932,490 0 14,089,500 0 . 13,382,400 0 
Do in branch banks ..... 2,033,400 0 2,008,800 0 . 7,691,350 0 
Do in French public 

SCCRTILICS...0000-cccccce000. 15,761,000 0 ... 15,647,500 0 . 53,417,000 0 
Do by oranch bank-...... 8,615,850 0 .. 8,552,550 0 . 11,864,910 0 
Do on railway shares 

and cebentures... ..... 21,376,300 0 21,467,400 0. 44,796,200 0 
Do by branch banks... .. 16,560,300 0 16,363,000 0 ... 39,483,350 0 || 
Do on Crédit Foncier | 
onan peccecnsteosetes —— > ooo 1,122,000 0 . 6,015 800 0 

Do to the State (Con- N..0 ww ae © 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000. 0 | 

Corer aaaanede reserve... cadteaes 14 «« 123,980,750 14 ... 12,980,750 19 
'O CIBPOBALH....ccccccseces 473,568 oe eee 80,557 ’ 

— Immobilisées (Law 9 a = | 
Of June 9, 1857) ....ccrseree 100,000,000 0 .. eee 

Hotel and furniture ot the ef — © | 

} 

bank, and landed pro- | 
aw aeagenen coccecoece monte aes © wo 7,625,401 0 ... 9,033,682 0 

anagement ... ove d ° e yy amowes to the City, of 096,873 8 1,047,372 33 1,332,865 35 

Paris, Feb. 11, 1871 ......... 127,500,000 0 ... 
Sundries ....corcccccrsceree.covsece 12,017,089 83... 12,736,899 10 ... 

Total seeseessseeneeen 3,072,504,831 69... 3,101,551,383 26... 2,894,757,406 $2 
The return issued by the Bank to-day shows a further 

decrease of 15 millions in the circulation of notes caused by 
a diminution of 35 in the trade discounts, and an increase of 
19 millions in the Treasury current account. The payment 
of another instalment of the loan of 1871 to-day has, on the 
other hand, led to a decrease of 32 millions in the private 
deposits, the whole of which is in Paris. The stock of 
bullion and specie has augmented by seven millions, and now 
exceeds 28} per cent. of the paper in circulation. The city of 
Paris has reimbursed a er sum of nearly two millions ; 
the amount of the advances on Treasury bonds remains 
stationary. | 

The Assembly appears to be now in earnest in its resolution 
-¥ e through the Budget. The discussion commenced on 

129,370,000 0 ... ove 
13,596,546 57 

—— 

last with the department of Finance, and in three sit- 
tings the Chamber voted nearly 1,400 millions of credits, 
divided into more than eighty chapters, and” has since been 
omg on with the estimates of the other Ministries, The 
vernment, by ning the financial questions until the 

last moment, has able to hurry through the credits almost 
unchallenged, for all opposition was overcome by reply 
that that there was now no time for considering pro or 
reductions, and that they would be examined in the B 
for next year—just as in 1871, all di le questions we-- 
put off till 1872. The only credit sent back to the committ 
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—. 

{| was manifes 

| Raudot, had indeed a plan of saving 250 millions by reducing 

the number of chief clerks—che/s or sous-chefs de bureau—in the 

It has been remarked that M. Rouher, since his entry into 

March 23, 1872.] - 
was that referreing to the account due by the State to 
the Bank of France; in the discussion which arose 
on that subject, M. Thiers, in defending the estimate, 
was driven to the anomalous position of having to 
support the Bank against the Treasury. The points objected 
to were the charge of mg aan of interest on the advances 
and the amount on which the interest was charged. Although 
the Government, represented by M. Pouyer-Quertier, had 
before endeavoured unsuccessfully to get the rate reduced to 
60 centimes, the President of the Republic now said that the 
Bank, in making advances at one per cent., had done all that 
could be expected of it; as for the argument that the State 
had furnished that establishment with the means, by allowing 
it to increase its circulation, his ny ge might for the same 
reason ask the Bank to make the advances without any 
interest at all; the question had been discussed with the Bank, 
which had refused to accept less than one per cent., and he, 
M. Thiers, believed the Bank was in the right. He asked the 
Chamber whether it thought that if the Government were to 
issue a currency of its own, its notes would be accepted at 
par. The Bank had no doubt made large profits, and he was 
lad to hear it, for its credit was thus increased, and with it 
e credit of France. 

The other question was raised by M. Germain, who de- 
manded that the Treasury current account, which had 
averaged 250 millions last year, should be deducted from the 
amount of advances on which the interest was charged. The 

uis de Pleuc replied that the advances were made at 
the demand of the Government, and were at once placed to 
the credit of its current account, and the interest dated from 
that moment, as the funds remained thus disposable, and 
could not be otherwise employed. Statements made that the 
National Bank of Italy received only one-half yee cent. from 
the Italian Government, and that the Bank in 1871 had made 
profits to the amount of 119 millions, with a capital of 182} 
millions, had great weight with the Assembly, which finally 
pone the credit for the Committee to see whether more 

vourable terms might not be obtained. 
Although the Bank of France was the only question which 

gave rise to any direct opposition, a feeling of disappointment 
in many ways that the estimates gave no evi- 

dence of the promised enormous reductions on the Javish ex- 
diture for which the Empire has so often been attacked. 

With the exception of the Civil List and the Senate, the credits 
for the different Ministries present rather an increase than a 
diminution, unless any merit is due to the Republic for reduc- 
ing the pensions of two widows of great State functionaries 
(Mmes. Walewski and Troplong) from 20,000f to 12,000f, which 
appears to be the total results of the six months’ labour of a 
committee appointed in September last. One deputy, M. 

all the credits to the sum at which they were fixed in the 
Budget of 1860, but asthe Government and the Chamber were 
opposed to all the amendments he introduced, the inference 
must be drawn that they cqnsidered all the augmentations 
justifiable. M. Beulé also pointed out one abuse which might 

| be made the object of considerable retrenchments. This is in 

different Ministries. Thus in two of the departments, the pro- 
portion of these chiefs of sections, who receive large salaries, 
is nearly two to three subordinate or copying clerks, and in 
no case does it exceed one to four. The reporter of the Com- 
mittee promised that the Budget of 1873 should be drawn up 
with more regard to economy, and that with that view the 
Committee had requested the Minister of Finance to prepare 
it immediately, and hoped to be in possession of it before the 
end of the month. 
The denunciation of the Treaty of Commerce with England 

has caused no surprise, as it had been expected, and has pro- 
duced but little comment in the press. The journals confine 
themselves to expressing a hope that means will be found to 
arrive at some arrangement Selars the interim expires. The 
Minister of Foreign Affairs has promised to lay before the 
Assembly copies of the communications between the English 
and French Governments in the negotiations on the subject. 

the Chamber, has paid great attention to all the discussions on 
questions of finance and taxation; should any fresh debate 
arise on the English treaty he will probably come forward to 
defend his great work. The Government and _ the 
committee on the Budget have arrived at a dead-lock 
on the question of the duties on raw material. The 
committee has consented to taxes on certain articles, includ- 
ing skins, oils, oleaginous seeds, timber, dyes, &c., which 
will produce about fifty millions, but refuse: 
make any further concessions, while M. Thiers persists in de- 
pa | a duty on textile substances. The Sub-Committee 
on the Tariffs has chosen as its reporter M. Cordier, who will 
have to announce to the Chamber that the attempts to arrive 
at an understanding with the Government have failed, and 
that it now remains for the Assembly to decide. In conse- 
quence of this reopening of the question of taxing textiles the 

refuses to 
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eventuality of a fresh refusal, M. de Goulard would be named 
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agitation is reviving in the manufacturing towns, and their 
del are returning to Versailles to support the Committee 
on the Budget in its resistance. 
No appointment of a Minister of Finance has yet been 

made, and the most probable solution continues to be the 
acceptance of the by M. Casimir Périer, after the ques- 
tion of the tariffs s have been decided. Should this com- 
bination fail, another attempt will probably be made to 
induce M. Magne to accept o: ce with M. Thiers, and in the 

definitively. A report is in circulation that M. Pouyer- 
Quertier is about to be charged with a mission to London, 
Amsterdam, and Berlin, relative to the payment of the| 
Prussian indemnity. 

The perspective of a new loan continues to hang as a dead 
weight on all classes of Government stock, which has been 
again seriously depreciated, the 5 per cent. loan having lost three- 
uarters per cent. Foreign stocks, however, continue firm ; 
talian and Turkish loans each exhibit a marked rise, and 
Lombard railway shares have participated in the improve- 
ment, votwithstanding the small dividend of 20f fixed for 
1871. Subjoined are to-day’s prices :— 

March 14. March 21. 
fc y 

Wilts as dc BETTE ons sonee 55 62xd | 
TETGD anacececccornencoquesicdinnccte A 88 65 
Four-and-Half .........0cecssse $06... 78 25 | 
BN BUND Sakesecccccccocsdcess Gee ed - 5137 

sich ccctpccessutveecicésens ee 69 75 
Italian Tobacco ..........00s.+++s ee. cnnunoene 477 50 
Ottoman Fives .............s0+0s Bh; OP... ceacmesi 52 40 
Ottoman, 1869 .......-...ccseees fF ere 318 50 
Spanish Exterior ............... Gh... cenaccces 305 
United States 5-20 ............ rr 106 
Bank of France ...........sss0e0 EEE. Wat atcntenss 3670 O 
Comptoir d’Escompte ......... PLOW Mascanvape 687 50 
Credit Foncier ........c..scccees ge i 92: 25 
Credit Mobilier ...............0+ DD  cdtiivn 455 0 
Credit Industriel ............... GOR ©: ci dcisoans 620 6 
Société Générale .............06 3 BF) ncinin 608 75 
Depots et Comptes Courants 540 0 ......... 545 0 
UII, OD rerednovd. ce cxesceece Bee. . enepccdia 716 25 
Northern Railway............... ne 981 25 
WORD ncvidicersperencsanepsoves oS a eet 510 O 
GIT - st kennchiesenemencianaibens Bee. G0 cobecscis 885 0 
ae BIZ 50 vecscssee 507 50 | 
Lyons-Mediterranean ......... + ete 891 25 
OREGON  ocicksciccacsteiconsoeds Cae OD | cvsccdsen 612 50 | 
Louth Austrian Lombard...... eee 481 25 
Beem Ceteh.ccccccces. ccoscccceseee 288 75  ccocccece 273 75 

| 

A suit relative to the usages of brokers, just heard before the | 
Court of Appeal at Rouen, bears some resemblance to the late 
important trial in one of the English law courts, the point at | 

Ducert and Co., of Havre, received an order fiom M. Carlos | 
Masurel to purchase 100 bales of Oomrawuttee cotton at 110 
per fifty kilos. MM. Ducert and Co. replied the same day, 
announcing that the order had been executed at the price 
named, and that the cotton would be shipped in March or 
April. A subsequent letter from MM. Ducert and Co. how- | 
ever, announced that the cotton in question would only arrive | 
in the month of April by the ship City of New York, and M. 
Masuret jthen discovered that the cargo referred to was one 
purchased on the 4th March by MM. Ducert and Co. on their 
own account, and not at the rate of 110f, but for 107f 50c | 
the 50 kilos ; he in consequence refused to complete the bargain, 
the price of cotton between the two dates having fallen. The | 
report of the trial does not mention the place of residence of 
M. Masurel, but it appears not to have n in France, and 
was probably in <a or Portugal. The result was the pre- 
sent suit brought by the brokers, who maintained that they 
had only acted in conformity with the custom of the port of | 
Havre; the defendants on the other side produced attesta- | 
tions from merchants of the town denying the pretended | 
usage. The court gave a verdict in favour of M. Masurel, and | 
in its summing up laid down the following principles :—(1.) | 
The broker to whom an order to purchase at a certain price | 
is transmitted cannot, after having advised the purchase at a) 
determined date, at which he had not executed the order, after- | 

pwards apply to that order as an ordinary seller, a purchase | 
subsequently made by himself at a different price. . (2.) The | 
broker is not a merchant, but on the contrary an agent | 
charged to execute on the most favourable conditions the orders | 
received from his client. (3.) A custom (usage de place) can | 
only be founded on a constant and unequivocal practice, 
not cuntested by contradictory documents. (4.) In any case a 
usage which modifies the law, or is contrary to it, can only be 
opposed to contracting parties who have a knowledge of the | 
custom. (5.) Consequently, the merchant, who is a stranger to | 
the market, and is ignorant of a custom in contradiction with | 
the principles of commercial law, may repudiate it, as not | 
being opposable to him. This case had been first tried before 

-~ 

issue being the right of the broker to make an inde endent | 
contract with the buyer for whom he is acting. The facts of | 
the case were these :—On the 10th of February, 1870, MM. | 
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tke Tribunal of Commerce at Havre, which gave judgment in 
favour of MM. Ducert and Co. 

The Bank of France had 61 branches in working in the de- 
partments on the Ist of January, 1871. Since that date two 
others have been opened at Perigueux and Roubaix, but those 
of Metz, Mulhausen, and Strasburg have been lost by the an- 
nexation of Alsace and Lorraine. Others at Lorient, Mon- 

| tauban, Epinal, and Versailles will shortly commence opera- 
| tions, and steps are being taken to found branches at Blois, 
Bourges, Chartres, Moulins, Perpignan, Rodez, Saint Brieuc, 
| Vesoul, and Valence. While on the subject of the Bank of 
| France, I may correct a typographical error in the summary 
of its operations cael in my letter of last week. The 

_ total amount of business effected by that establishment in 1871 
| was 10,594,320,973f, or an increase of 2,095,135,083f on 1870, 
_and not in 1870, as erroneously given. Of that general total 
the share of Paris was 6,304,813,912f, and that of the pro- 
vincial branches 4,289,507,061f. 
A Bill has been presented to the Chamber to create a 

Government stamp, varying from five centimes to one franc, 
on trade-marks on labels or envelopes. This tax would be 
optional, but the proposer believes that it would be largely 
used by exporters and manufacturers in consequence of the 
additional protection it would afford against forgeries or 
fraudulent imitations. 

The French Government, following the example of England, 
is now considering plans for uniting the postal and telegraph 
meee The system has already partially adopted in 

geria. 
The Suez Canal Company announces that from the Ist 

July next the toll of ten francs per ton will be charged on the 
gross tonnage, measured according to the English system. 
Vessels of other countries whose papers do not indicate their 
stowage-room according to that scale, will have their tonnage 
reduced to it by the table employed by the International 
Comuission of the Lower Danube. 

The director of the Mont-de-Pieté, in accordance with in- 
structions from the Prefect of Police, has just ordered that 
lists should be drawn up every two days of the names and 
addresses of all persons who have pledged new goods appa- 
rently forming part of the stock in trade of houses of business. 
The object of this measure is to prevent insolvent traders from 
concealing or making away with merchandise from their 
assets, and thus defrauding their creditors. In all cases where 
there is cause for suspicion an mvestigation will be made by 
the authorities. 

The following are the latest quotations of the Havre produce 
markets per 50 kilos (1 cwt), duty paid :— 

Corron.—New Orleans, very ordinary, 136f 50c; low, 127f; 
Georgia, very ordinary, 131f; Oomrawuttee, good ordinary, new, 105f ; 

| old, 101£; Tinnevelly, 98f; Madras, 91f; Bengal, 80f. Importations 
| last week, 18,574 bales; sales for delivery, 6,976; stock, 191,400, 
against 40,170 at same date last year. 

Corraz.—Hayti, 154f; Santos, 150f; La Guayra, 158f; Rio, 151f; 
Gonaives, 82f 50c bond; Malabar, 87f bond; Porto Rico, 155f; Planta- 
tion Ceylon, 157f 50c. Arrivals, 1,722 bags; deliveries, 6,217; stock, 
126,482 bags and 1,647 tierces, against 65,294 and 2,544 in 1871. 
Hipes.— Uruguay salted cow, 77{ 50c; Monte Video salted ox, 82f; 

cow, 78f; Rio Grande, 76f. 
Woor.—Buenos Ayres, 270f ; Banda Orientale, 340f. 
TaLLow.—Buenos Ayres sheep, 52f 50c; ox, 56f. 
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~ BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND 

An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 20th day of March, 1872. 

ISSUE DEPARTMENT. 
£ | £ 

Notes issued ........... 37,254,125 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 22,264,125 
Silver bullion ..... wisi sai 

| 87,254,125 87,254,125 
SANKING DEPARTMENT. 

£ 
| Proprietors’ capital .. 14,553,000 | Government securities 13,963,444 
UNE edkseccctctucpaiss 8,736,498 | Other securities ..:... 22,852,337 
Public doposite in- tnt nen arches « 13,006,585 

cluding hequer, Gold and silver coin... 759,719 
Savings Banks, 
Commissioners of 

| National Debt, and 
dividend accounts... 13,529,847 

Other deposits ......... 18,362,220 | 
Som and other 

BENS socescivcvicsecss. 400,520 

50,582,085 60,582,085 
E FORBES, Chief Cashier. 

Dated the 21st March, 1872. 
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The above Bank accounts would, if made out in the old 
form, present the following result :— 

LiABILITIES. £ ASSETS. £ 
Circulation (inclu Securities ....000+-000 37,262,781 

Bank post bills)...... 24,648,060 | Coim and bullion ...... 23,013,844 
Public deposits......... 13,529,847 
Private deposits ...... 18,362,220 

56,540,127 60,276,625 
The balance of Assets above Liabilities being 3,736,498/, as stated in 

the above account under the head Rast. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— Increase. Decrease. 
Circulation (excluding Bank Post Bills) 00s ewweeeees £41,120 
Public deposits .........ssescereereseeeseeres £416,945 — .... 00008 bos 
Other deposits ........0+. wodeerececcbeessoes eee 52,645 
Government SCCUTITICS .........ceeeeeceeres dos eveeeeve ose 
Other securities,.......cccccesececssrseseeses 450,698 — ....0000- as 
eles Lcscumblons-oimniedan ie sll cc. eaten 80,430 
OS ae a ee eee 88,300 — ..e.cecee - 
BROGEBGD cccccoccnccvececcsccsbenineniensaiies “aang aintaee 89,310 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :-— 

Week ending Week ending Week ending 
March 20, March 13, March 

1872. 1872. 1871. 
Thursday ..........+. £41,940,900_...... £15,909,000 . £12,685,000 
Friday ...cccccccocees 18,355,000 ...... 15,579,000 ....46 12,155,000 
Saturday ....ss00.. 18,566,000 ...... 14,767,000 ...... 15,476,000 
Monday........000 000 17,050,000 ...... 363,000 .....45 11,451,000 
Tuesday ...csor-reee 15,928,000 ...... 13,544,000 ...... 13,033,000 
Wednesdays... 14,614,000 ...40. 14,528,000 ...... 11,960,000 

Total .....0000006 126,453,000 ...... 88,690,000... .. 76,760,000 
JOHN ©. POCOCK, Deputy-Inspector. 

The total clearing since the 3rd of January, 1872, is 
1,244,995,000/, as compared with 906,568,000/ in the corre- 
sponding weeks of last year, or an increase of 338,427,000. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
20th March, 1872 :— 

11 bwo® 

27,642,852 
29,919,171) 3 

29,888,058) 33 

31,138,352 

* Uptothis date we nave incluted i 
the present year they will be excluded. 

Subjoined 1s our usual tabie, atforain > g @ comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

March 23, March 22, | March 20, 
1870. | 1871. 1972. 

£ £ 

32,606,975 | 22,844,220 
12,249,608 | 10,757,237 
15,781,829 | 19,881,030 
13,832,460 } 12,235 298 
19,580,880 | 23,196,212 
13,217,836 | 14,107, 
20,314,811 | 21,951,947 

3% 3% 3% 

934 93} 924 
478 9d | dls Od | 54s 7d 

25 12} 20 | 26 20 27% | 25 25 40 
12 Of 12/11 18} 18%) 11 19 193 

10 11}{13 10} 
60,760,000 | 67,377,000 

sees] 19,870,130 

8,011,604 
..| 18,340,928 

10,716,261 

18,139,828 

11,328,436 

22,936,425 
7,507,009 

17,038,451 
13,999,053 

| 19,124,484 
10,098,900 
18,035,225 
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_ In 1862, the money market was very quiet, gold coming 
into the Bank from Australia, and to some slight extent from 

| America, and the discount demand, owing to the restriction of 
trade, moderate. President Lincoln had just made a 

on for terminating the Southern insurrection by pur- 
ape toe — of the border States. 

, there was an improved inquiry for money during 
the week, The new Bankruptcy Bill proposed by Govern- 
ment had just been issued. a E : 

In 1870, the demand for money had become increasingly 
stringent as the close of the quarter approached. The French 
Emperor had just issued a letter to the electors intimating 
that the plebiscite for the adoption of the new Liberal Con- 
stitution was really to be a confidence vote in the dynasty. 
There had recently been a great fall in the premium on gold 
in New York, due to the enhancement in value of the Ameri- 
can paper currency. 

In 1871, the value of money was declining, under the 
influence of the check to business produced by the Oom- 
munist insurrection in Paris. Owing to the insurrection the 
French loan and other demands which were anticipated were 
necessarily put off. The Government had introduced a Bill 
for abolishing purchase in the army. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,798,900/; in 1869, a deficiency of 2,091,033/; in 1870, a 
deficiency of 3,799,031/; and in 1871, a deficiency of 
8,815,182. In 1872, there is a deficiency of 4,490,117. 

Discount anD Money Marxet.—The market this week 
is in almost the same position as it was last, the payments of 
the revenue into the Bank still keeping the open market bare, 
and there being a full supply of bills The minimum rate for 
2 and 3 monthe’ Bank bills is still 3 per cent., though there 
are transactions in the very best, short paper at 24. The 
other rates are practically without change. The demand at 
the Bank has continued good throughout the week. 

The changes in the Bank return are unimportant—the 
reserve, bullion, and cireulation being all nearly the same as 
last week. The principal changes are an increase of 450,000/ 
in the private securities, and of 417,000/ in the public 
deposits, indicating, as most of the recent changes have 
done, the increasing bareness of the open market, and the 
proportionate demand on the Bank. We understand how- 
ever that the movement in the Bank account during the 
week has been larger than the return shows, owing to large 
repayments, which happened to fall on the day of its being 
made up. But for this the increase in the private securities 
would have been more than it is. 

On ’Change to-day there has been a demand for bills on 
Holland and Hamburgh, and on Italy, but otherwise the con- 
tinental are still in our favour. It was expected that 
the next arrival of gold by the Peninsular and Oriental steamer, 
expected on Monday, would be sent abroad, but there is now 
some probability of a large part being taken to the Bank. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

\ 

Bank bille—2.and 3 months ..........++ 3 per cent. 
Do 4 AON) *v weaceesebexs 31 _—Ss per cent. 
Do 6 it cieeunectin 33 _—s—perr cent. 

Trade bills—2 and 3 months ..........+. 34 per cent. 
Do 4 we per cent. 
Do 6 Baa oo apsiscoceets af 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call...... 2 per cont. 
Discount houses at call *.,,.......-.ssereeseeses 2 per cent, 
Do with seven days’ notice ...........s.0-+0 2: per cent. 
Do fourteen days’ ..........sccseressseseeeeseeeses of per cent. 

The discount quotations current in the chief continental 
cities are as follows :—~ 

Bank Rate, Open Market, 
Cent. per Cent. 

1871. 1872. 1871. 1872, 
BETIS .n.ccccrsseooreces De. cecpee TD secthvese cee cvcece 44 5 
VIOMMR oo. ccc. cceceens SO eis BH svecceves GB ccceee 
Berlin .......ccccccscees © comad! Bs iieeescnsse BE sevens 
Frankfort .....c00000 Bh seseee BS seeveveee af cooeee 2 
Amsterdam ......++ af epcees a B cesses 2 
Brussels .....+...00+000 SE paves TaD * cosscncee Sh cccvee 2 
Blamburg: ...:..000050 soe sesees cde Coveveees af coveee 
St Petersburg ...... 6 citi 7 T wii \etboos 6 

Tux Stock Marxers.—The general tendency of the 
markets this week has been steady, but apart from the special 
movements, which have occupied a good deal of attention, 
the rise of the previous weeks has hardly been more than 

(ec Ga 
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maintained. In two departments the special movements hav resulted in a fall from the highest pri Yon 
touched—Erie, after touching 48, having 
Phosphate Sewage, after being at 62, having gone back to 57. | 
The principal other movements this week have been in Perv- 
vian stocks in connection with the new loan, which has been | 
brought out and largely dealt in; and since yesterday aifter- | 
noon in English railways, on a report that the coming Budget 
will comprise a reduction or abolition of the passenger duty— | 

the passenger lines. The movements have thus been most 
various, but otherwise the general tone of the market kas been | 
good—the greater ease of the money market and the con- | 
tinued competition of money for investment favouring the | 
speculation for a rise, To-day there is rather more disposi- 
tion to realise, owing to the approach of an account imme- 
diately preceding the Easter holidays. 

there is very little to notice. Consols have fluctuaied between 
922 to 93, and the result of the week is a fractional im- 
provement upon last, but the market has been rather inactive. 
The closing price to-night is at the highest for the week, 

~_- 7 — —-—— eee 

2 | 
which had been | 

fallen to 434, and. 

a report which naturally improves very much the prospects of 

| 
t 

i 
i 

ENnGLIsH GOVERNMENT Securitres.—In this department 

922 3 for money, and 92} 93 for the account. 
Subjoined is a list of the highest and lowest prices of Con- 

sols every day :— 
CONSOLS. 

Money. A 
Lowest. Highest. Lowest. 

92 

eoneee 

ecount. Exchequer Bills. 

Siiiii +eese s = giiii at = #¢4#2¢e¢er & SSsse eevee 
SEE 5 Oo eee eee SM 
pn 

Highest. March and June 
2s to 78 pm soevee OD 8 ee eeee 

eeeeee 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 

Consols for MONCY ....c0.secccsceescesesenecesesers oat B  - eencctaaat 922 2 + 2 
WIND MOON ca cebcincctissstbitnccnensssedesebves 92 t anecaaiis SS a | 

Rete DAs. animate teteeeneeen oF ene 91 wee 
TI iol aeteate alia ecaamaniaats ek: eneets 91} a 
Bank ptock, last dividend 4} % --..0.cesrreee + oo ales OT ew ee 
India Stock, 10} %,red. at 200 Apl. 30,1874 205 7 — sesarseee 205 7 
Do 5 %, red. at par, July 5, 1830 ......... 109} 10 sessesees 109410 ... ... | 
EXxcHEQUER Briis.—3s to 8s prem. 
Coton1aL GoverNMENT Securities.—The following are 

the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. | 

Cape 6 cis cicictsscntesieutcacidetometssents OS hints 1055 6} + 4 ie 
DA tte 6 % rrcrececocccnccensrececcoseces ctecccnsces G84 9b cree = 100 + 1 a 

New Zealand 5 % Consolidated Bonds...... TOS & —s_ccocceces a. sae “gee | | 
New South Wales 5 % Bonds, 1898 to 1896 106 6 ——ssssesces 105 6 i 
Nova scotia 6 % Bonds, 1875 .....s-vevessse+0e OED 71 setiasies I aces Rione 

yeensland Government 6 % Bonds, 1884-5 110 11 essseess SP see ens 
Retest 9b iscndctineepeisscihnrtenstecctenirces BAG:36 .. < eraees 166 30 © asin 
Ditto New 6 %  ccccccccerccrcccecsccccccsccccose 106 7 ss enascoese 106 7 tee 

Forrran GovgerNMENT Securities.—The principal atten- | 
tion in this market has been given to the Peruvian loan, but | 
generally the tendency to steady improvement, which we | 
noticed last week, has continued, and in almost every descrip- | 
tion of stock there is an advance. Egyptian and Turkish are | 
still much inquired for, and among the smaller stocks Mexican | 
have this week specially improved upon reports of the sup- | 
pression of the insurrection in that country. Other smaller | 

4 

stocks, such as Venezuelan, have also gone up, apparently. for | 
no other reason than their baving been for a long time sta- 
tionary. The one exception to the general advance is 
Spanish, which, at one time, had fallen # per cent., though 
they afterwards rallied. The political prospect is again con- 
sidered discouraging, but the fear of repudiation greatly 
exaggerates every other cause of apprehension, and causes 
Spanish stock to be shunned by buyers, and disliked by its 
unfortunate holders, To-day the markets have been without 
material change, but though they are on the whole good, 
there is a tendency on the part of speculators to realise in, 
preparation for the Easter holidays. 

As regards Peruvian, we give below an account of the pro- 
spectus of the new loan, which is to be for 36,000,000/ no- 
minal—21,000,000/ to be exchanged for the old debt and 
15,000,0007 new. The list was closed to-day for London, and 
the applications are stated to have been large, especially on the 
continental Exchanges, where the loan has been simultanecusly 
issued. In the market here however, whatever may be the 
state of the applications, there has been a disposition to 
view the issue with less favour, as comparatively little is 
known about Peru, and it is thought that if Pera has such 
resources, a8 it is asserted in the prospectus she has, there 
would be no necessity for her borrowing at all. The dealings | 

have been as high as { to 1} prem., but the closing price on 
Thursday was } to 3, and to day it is § to }. 
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The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices 
last Friday. this day. 

6 % noes ee oeeee eeeerereseeee ee 95 ; seeeeeee 97 + 

OD TD Enatsbcbecnbescdebinecccocsrcncccsnbntntoes GEE O° -eccodeess 92% 3 
Brazilian 5 % 1985........0...cssccssessseseseeees 4 « — wewes 96 4 

Dibtto GG, TBGB...cccccococcccscccsscsccvsscose or O..  , cammen 87 9 
DRbo 6 GH. TGGE sccccceccrecccecccscecevecoveseee BBE B ——cveceeeee 953 2 

Buenos Ayres 6 % ..cccccccescrocccsseccoscsesceccs see = wteenene one 
— 3 ey RR Ce eee 99 100 3 —s ceecceeee 99 100 
RI BD: cetinndinicstcstcneeneinticetervines BBB  —_— ceereeree 86 8 
— Principalitics 7 % -seccrecereeseeeee 86 8 - 879 
BV Fh catnccatenincctivnieaneccednabsegnesensens ee 94 6 

Egyptian ES,, MOOG: cmepumaprccnrencnenrennse 8 °c seme 913 
ee woccee 98 100 — covvveree 98 100 

Ditto 7 % | 1866 (Railwavs) ......... s..s00 BOL Bs ceccesece 101 2 
Ditto 7 %, 1866 (Pasha Loan).........00++ BD OL ——enecceeee 90 2 
BOSS D Fos MOET. cocecescscccccccsenceescosecorece Ol a 105 6 
DUhe F GG. ROBB. wresccncsscccsioticiovcctocecsee —— 85} 

French oo ae Defence loan 6 % 1870... 1OOR 1 — csesceees 100§ 
Ditto 5 % 1 dhsksinisnnapiavinsdhinekens BPM ccecceces 6} 4 pm 

encsnsneveccencuocnsbsccososenssonssevense 3 4p cocccsse «0S 4 DM 
Italian 5 %. llsntierdieisiapeanibonseniteliiies i ae Ae ws 68? 
Ditto 5 % State Domain ....cccccccscsocssees i 92 4 
Ditto 6 % Tobacco Bonds 20 946 —s_aeecceces 94 6 

Tapanese 9 %, 1870  ...00..cceccrecvereessevseeees 308 20 —cecceceee 109 11 
OOM BG  ccccccccccccssccrsccwseccsovocovosecee 14} 153 16% 

PINOT FT, BOTA. anccccronscnconpecosinenesines 72 BPM  cecccoees 72 8t pm 
TEE © Taig GOED © Goctucevedints cokoccesbevioes BOF 100 —seveveeee 100} 14 
a ae ee ori eodkanad ott 

Portuguese 3 % Bonds, 1853, &C.......00..-00 41 ; epesessee 40} 
5 BBD .coccccecccccce: + evesoccececccse D1E Be cecceceee 91% 23 
i) ee ae GB.CD —s_neeccccee 59 60 

BRR] TD, RBBB cocccccnsccwsecbscsesessrcceseies 92S —cvveveree 23 
BOOB Bic BAOG wtecsecticeneecnesicteninaseemes O78 BE = ceccecere 98 100 
7 eremerenete- a wena ti 

| 4, a een SE coche + 
Ditto, Anelo-Dutch, 5 %, 1866 .....c000006 974 8} qunesaued 98 100 
Ditto & %, O el-Vit»bek Bonds ....0....... 8 «sass $3 4 
Ditto 4 %. Nicolai Railway Bonds......... FEE GE © ceccccess 76% ¢ 
Ditto 5 %, Moscow-Jaroslaw ........0.00+++ 93S « —s_ ceceeccee 925 33 
Ditto 6 %, Charkof-Azof Bonds............ 9 4 90 } 

Bpamish 8 % ...ccccccocccccccccccreccccrsccsccosss voce ait % = eeneecces 3132 
Ty ae ee 1S —s_ cecveeces 80 1 

TL) eee SL 2 —-—— enanneses 314 
Teatislahs 6 Gh. BBG ccescccccsssseccesccces- catessece BB OL == ceccecree 89 91 
ODS CL BUED. nccsccesmscsomeaspeeretnerseein OSA Th  — cesnenere 67 8 
lg ee eer TZ Be —cvccccece 73% 4 
EE Tis BED covccecusn cxsetteminsibanindhs A. Ge cnet 514 2 
DD © TH BOOS... cccresoevecvocccnsccoviinoemsines G7E 4 = cccccceee 69 3 
DO TS %, 1BGD cocccceccoccesccoseoeces eovcscee 61 ' cena 623 3 
See Oe. Wii, BE devconenanenecnsonseenteeninnens TSE F == ceeccecee 732 4 

CDrapeady SG. BOFL. ..cerceerapaprecccwwstesseesece 7. sees 732 4 

— oF 

-— 

-- 

- ee 

Enetisn Rartways.—But for the report as to Mr Lowe’s 
intention to deal with the passenger duty, there would have 
been hardly anything to notice here this week except a slight 
dulness on Wednesday and Thursday, ascribed to the broken 
weather, and the prospect of less favourable traffics, but which 
may be easily enough accounted for by the pressure of a few sales 
in the inanimate state which the market has fallen into since 
the quotation of the stocks ex div. North-Eastern were espe- 
cially flat, the contango having been rather heavy at last 
settlement, and the week’s increase of traffic being less than in 
previous weeks, On Thursday afternoon however, the report 
got about that Mr Lowe would do something with the pas- 
senger duty, and as there were at any rate heavy and influential 
purchases of stock in the leading passenger lines, the report 
gained very considerable credence. Brighton and South- 
Eastern were especially in request, and in Metropolitan there 
was almost a panic among the bears, the Metropolitan being 
a line which would gain 9,000/ a year, or about 3 per cent., 
which would be equal to a capital rise of more than 5/ per 
cent. by the abolition of the duty. As the bears in this stock 
had largely oversold and had to pay a back at last settlement, 
the excitement at the announcement of a fact which would 
improve so sensibly the permanent value of the line is quite 
intelligible. To-day most railway stocks were firm at the 
opening on the strength of this report, and Brighton and 
South-Eastern again advanced ; but since the afternoon the 
market has been a little flat on realisation, nothing of course 
being certainly known as to what the Budget will be. North- 
Eastern has again been particularly dull. 

Great Eastern stock was at first unfavourably affected by 
the announcement of Lord Salisbury’s resignation as chair- 
man, but afterwards improved. Mr Lightly Simpson, the 
deputy-chairman, has been elected chairman. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

ececccecoococccccseate secevencoseoooesese 118E & —ceveceree 1193 ¢ 
Great Eastern .....ccrsccccsseeesscrersensereenenees 493 50} 1¢ + lt 
Great Northern .....cccercsessessereresseneenereres 135§ CE — cseeceees eee” den had 
Ditto A cocccccsccceccccesescccccecssccccsccvsceccnce BBD +> imme 158 9 

Western... spnosdoorocageooonegousooesoenccses BOD © 30 ccemccns 11131243 - 2 
ee — erccccececseseecoeccs = : eoreecece ee Oo! ey) Se 

Leadon eeeeeeeeereeeeeeseseesenees oe weeeeesee 82 + 2 

London, Chatham, and Dover.............0... BBE FT cc ceseee Z| ; + i 
Ditto Arbitration OB cncccccsesceree COS wastes 652 6 + 1 

London and North-Western... 54} coves 153$% — 4 
Londor and Bouth-Western............ceccoee 107 8 acecesees 1074 8} «6+ 4 
Manchester, Sheffield, and Séneriontive o 7 t ones mt { + 3 

Seeeeeereetes Se rereteeerereeereesotese UU BG  ceseveces a 

Ditto District .... 4 Oe Nee eee tens receeeeeeeses 31 23 ereeneses 32 y + 
Ditto ditto Preference ecevecesescccscseesceses 7 seeeeeeee 67 8 + 

———= ad wee 
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Closing Prices § Closing Prices Inc. 
last y this day. or 

pot British eeeeeere eee eeeeec eee eee eeedeeeeete sores 624 3 eeereesee 5 + 1 

O80s Fer eeeeeeeeesereeese mate eeeceree: . 1 - - 

South Restore aceceeeceneeesseemecsenseneneneesenees « DBE EF —aevevenee 

i soeseeeessesecssesssseeres om ce eeveeeces 119 21 + 2 

Ditte Dofered. al Ser ceneeseeseeee® seeceere 733 9 + lh Deferred.....crcreerereees 
“The q quotations for the lending Gebentare stocks compare 
as follows with last week :— 

Closine 7 Clesing Prices Inc. 
last Frida = os or Dec. 

Bastern A 5%  cccccosee sreeecesseesesees 115 ir ecccescce —— 

= 1867 Pedeenahio eqvccqnceseococooossene® 118 16 ceere woe 113 15 nn xen 

Great Western 5 %  -cecec-ceveescereecersererees = 17 duetece “Eee Ue ca Sab 

London and at % weeerereereeree etree 05 7 eeerseces 106 7 eee eee 

London, Chat., & Dover Arbitration 44 . 103 B  ™ consccee - 1024 ese one 

Metropolitan District 6 % See eee eee eee eeeetes 123 5 eee “ 123 5 oe 7. 

The traffic receipts on sighinen railways of the United 
Kingdom, of which a list is subjoined (including the principal 

railways), amounted for the week ending March 16 to 

755,3101, being an increase of 53,863/, on the corresponding 
week of last year. The aggregate receipts of the current 
half-year to date are now 7,448,552/, being an increase of 
596,911/, on the corresponding period of last year. The 
principal increases for the week are :—North-Western, 9,523; 
Midland, 9,388/; North-Eastern, 6,214/; Great Western, 
4,5701; Lancashire and Yorkshire, 4,514; and Great 
Northern, 4,265. South-Eastern has declined 924/ for the 
week. The following shows the details of the increase or 
decrease in each case for the week and for the whole period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-yearte date. 
- —_—_—_—_—_—_*; 

Inc. or Dec. Inc. or Dec, 

dcmenene ding Correapndg 
Amount. wae TL Amount. per. 

£ z £ z 
Bristol and Exeter ...... 7,733 + 4. ces 81,742 + 5,143 
Great Eastern .......0.+. 38,508 + 1,060... 410,228 + 21,233 
Great Northern ......... 43,291 + 4,265... 482,609 + 35,576 
Lancashire & Yorkshire 55,181 + 4,514... 597,877 + 45,089 
London, Chat.,& Dover 12,126 + 530... 133,240 + 18,965 
London & Nrth.-Western 137, 093 + 9,523 ... 1,483,562 +4100,198 
London &South-Western 26,948 + 2,175... 277,704 + 18,767 
London and Brighton... 21,837 + 1,568 ... 239,191 + 27,500 
Man., shef., & Lncolnsh. 24, "429 “bo 2. 047 ... 264,114 + 25,923 

Metropolitan Sentbterebes 8,182 + 168... 89,805 + 
Metropolitan District .. 8,468 + 1,400... 38,896 + 17,042 
BEIGE  ccavetsocvconpeoce 83, ‘911 + 9,388 ... 901,638 + 91,204 
North-Eastern........6+.+ 94. 020 + 6, Pe 990, 236 + 90,599 
South-Eastern ... ... eerce 25, 139 — "924 eee 274, 864 + 17,606 

*Caledonian ......4+ seers 43,618 + 3,182... 297,579 + 22,143 
auraden ee 12,967 + 1, 008 ene 89,648 + 6,766 
*Great Westerao .,.. 
*North Britisc........... 

83 392 a 4,570 -» 575,880 + 35,517 
33,467 + 3,171 ... 220,439 + 16,956 

755, 310 +53,863 ... 7, 448, 552 +4596,911 
* In these cases the aggregate is calculated from the 1st of F.bruary. 

Forrten anp Cotontat Rattways.—The following are 
the changes for the week in this department :— 

Closing Prices ~— Prices Inc. 
Foreten. last Friday. this day. or Dec. 

Antwerp and Rotterdam ......+cccccccccssseseee 193 3 eenestene 193 4" + 3 
Bahia and San Francisco..........ss0cessesseses ee gies SED OO 1 ir ee 
Be'gian Eastern Junction ....cccccrsesseeseeee 474 cece cecee 2 } ees eee 
BGR eRre ENN Mccsentensevtcoasntnannsasebtarnstectens ae comes 5} 
DUD BOW ccricecccvecccsoseces PM seoececee 31 PM cco ove 

Great Luxembourg.... U7 Fe We cvceveeee 18 vs 
Ditto 5 % Obligations .. j exesbsene per eT ee ees 

Lemberg-Czernowitz....cccccscsce-sseecere Ailiilnte ev. danddents 1 - + 
Lombardo-Venetian ......cccscrsssscssseceseesee 1833 35 20 19 f + *& Ditto 3 % Obligations ..........cccse-eseseeee Sa dk etvewin NE Sei 
Namur and | iége guaranteed 14f pr. anm. 10 a. 10 { eee eee 

Ditto guaranteed 6 % Preference ......... BiG) | ‘cebcsecce 234 = ee we ° 
ee BO Sipe iiciecictdincmenetencn GDS « ened 9% 1 
SUE Wi ccshsennssenntineatesenesmmnssccnneescese A -  eaeneanan 233 4 —- 4% 

Ditto 3 % Obligations 2. s siding oe ye + 
aunt — Possessions. - 

n seeeeeerereeooeecossoseceseseeeseressesess LU G ssesserses eee 

Grand Trunk of Canada .... on om _ 
Great aes Tu sstunciscintensiusmaces EET | eumseres 1 _ 
Great Western of Camada...........ccssecoccssse Zhe Te cccenesee § Matt AA iediicteanenmmncanesa, olf 5° ma 4 + 

A prospectus is issued this evening of 6,500 Five per Cent. 
Perpetual Debenture Bonds of 100/ each of the Tasmanian 
Main Line Railway Company. The Company is formed to 
make a line of 125 miles in length from Hobart Town to 
Launceston, the principal towns in the colony, and the Tas- 
manian Government guarantees 5 per cent. interest on the 
expenditure in constructing the line up to 650,000/, for 30 
years. The price of issue is 924. 

American Securirizs.—Much excitement has prevailed 
in the Erie share market, which have been largely dealt in at 
an advance of 8} dols on the week and 17 dols on the month, 
this rise being attributable to the ejection of the corrupt 
Board of Directors, and the installation of a body who may be 
taken as fairly r. presenting the interests of the shareholders, 
though the American element largely preponderates. An Dl etiam cicada the 
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fact that the revenue last year was one million more | 
than the total given in the published accounts, and it 
is evident that a close scrutiny will disclose some curious 
items of ee Meantime another danger threatens the 
interests of the shareholders—division amongst themselves. 
The two contending committees on this side are industriously 
circulating circulars among the shareholders and the public, 
so that there is some bility of these two bodies coming 
into a collision, which may do their constituents no good. 
Atlantic and Great Western Railroad securities have also 
moved steadily upwards. Government bonds closed at a mode- 
rate improvemant, the intention of investors being again 
directed to these securities now that a more hopeful view is 
taken of the dispute between England and the United States. 

Closing Prices Closing Prices Ine. 
last Friday. this day. 

United States 6 % 5/20 Bonds, exchng. 46 923 } 
Ditto 1865 Issue .... SONOS SSeS Ore Oe wee Seeeese eeee 

Massachussets 5 % Sterling Bons, 1900... 
Panama General Mortgage 7 1897 86 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 
Virginia 6% Bonds ....s.00 45 

Jornt Stock Banxs.—A steady business hss been tran- 
sacted in bank shares, the only adverse movements of impor- 
tanee being a fall of 2 in Anglo-Austrian. London and 
River Plate shares have risen 2; Agra, Anglo-Egyptian, 
British Columbia, Land Mortgage of India, London of 
Mexico, and London Joint Stock, 4; Standard of British 
Africa, 1; Central, and City, }; Consolidated, and Imperial 
Ottoman, 4. 

TeLecraPns.—After some little fluctuation, Anglo- 
American Telegraph stock closed at an advance of 1 on the 
week, while Anglo-American is quoted without change. 
French cables are unaltered, notwithstanding the announce- 
ment of a fault in the line, which, however, appears to be 
close to the land, and capable of being readily repaired. Indo- 
European has risen 3; Mediterranean Extension, }?; British 
Australian and China Submarine 4; while British Indian 
Submarine have declined 3. Telegraph Construction shares 
have recovered '1 per share. 

Mrynes.—A fair average business has been transacted in the 
mining share market, and prices, owing to the steady posi- 
tion of metals, have ruled firm, more particularly for 
copper mines, Devon Great Consols have sold at a rise of 30, 
North Roskear and Wheal Buller have advanced 5; Wheal 
Seton, 24; West Basset, 2; Wieal Mary Ann, 1; Great 
Wheal Vor, South Condurrow, and Wheal Grenville, } ; East 
Caradon, On the other hand, East Lovell shares have re- 
ceded 2; South Wheal Frances, 2}; and Marke Valley, }. 
In the foreign market the leading feature is a decline of 8 in 
St John del Rey; General Mining and Richmond Consoli- 
dated being 3; Anglo-Brazilian, Chontales, and Scottish 
Australian, $ lower. Cape Copper have igproved 2; Don 
Pedro, ; Panuléill6é, Ruseia Copper, and United Mexican, 4; 
Sweetland Oreek and Yudanamutana, }. 
MiscELLaNEOUS.—The feature in this market is the im- 

provement in sewage shares, the demand for which has re- 
vived, Native Guano have risen 6, while Phosphate Sewage 
are 7 higher. It is stated the latter company have just sold 
@ concession for the City of Paris for “about a quarter-of-a- 
million sterling in cash and shares,” the Berlin Company 
having paid 80,000/ for a similar concession for Berlin. 
Financial shares are all higher, General Oredit and Oredit 
Foncier having risen }; London Financial and National 
Discount, }. London Tramways have risen 1; Royal Mail 
Steam, 6; Peninsular and Oriental, 1; Roumanian Bridges 
Annuities, 2 ; Italian Irrigation and Rio Improvements, 4. 
A prospectus is issued this evening of 30,000 A 6 per 

6 
7 

cent. preferred shares, of 20/ each, of the Odessa Water Works | 
Company . The company is formed to construct water works | 

for the city and port of Odessa, and 45,0001 a year is guaran- | 

i 

teed by the municipality of Odessa. The capital of the com- | 
pany is 850,000/, the remainder, besides the above preferred | 
shares, consisting of B shares, which are entitled to 6 per cent. 
after A; the surplus profits, after paying these dividends, 
being divided rateably between the two classes. 

Patent Gunpowder shares are quoted 8 to 34 premium ; 
Berlin Sewage, 3 to 34 premium; Patent Gas, 8} to 9; 
Phosphate Sewage, 56 to 57; Native Guano, 27} to 284; 
Limmer Asphalte, 3§ to 3; and Emma Mining, 21} to 22. 

Butuion.—The following is taken from the circalar of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :-— 
Gold.—There is still an inquiry for gold, and though the market is 

not ze, active the 332,000/ expected on Saturday from Australia, 
per Peninsular and Oriental steamer, will vrobably be sent abroad. The 
Otago, from New Zealand, brought 33,300 The Somersetshire left 
Melhourne on 27th January for this country with 85,000, The 
Australian steamer has arrived at Galle with 310,000/ in gold—this is 
due here in about a month. The Peninsular and Oriental steamer i 
Poonah, leaving Southampton this day, takes 16,950/ for Bombay, and | 
45,000/ for Malta. Only 20,000 sovereigns have been withdrawn from 
the Bank since our last circular. 

Silver.—We have a quiet market to report. Transactions during the 
last few days have taken place at 60}4d to —_ per oz standard. The | 
Patagonia, from the Pacific, brought 20,100/; the Douro, from the | 
Brazils, brought 20,694/; the Delta, from Alexandria, brought 2,942/. | 
About 45.000/ has arrived from New York. The on comprise— | 
5,200/ per Moselle, for the West Indies; i93,000/ per Poonah, for | 
Bombay ; 5,000/ per Poonah, for Malta. 

Mexican Dollars.—The supply of dollars is very limited, and prices 
are firm at 594d per oz for the new, and €13d per oz for the old | 
coinage. 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11d per | 

rupee. The allotment of Council bills on India yesterday was as_ 
follows:—To Calcutta 398,000/, to Madras 2,000, and to Bombay- 
200,000/; the minimum, as before, was ls lid per rupee—av Is 119d. | 
Tenders on Calcutta and Madras receive 43 per cent., and on Bombay | 
at the same rate 71 per cent. 

Quotations for Bullion.—Gold—Bar gold, 77s 93d to 77s 9}d per oz | 
std; ditto fine, 77s 10}4 per oz std, last price; ditto refinable, 77: 11}d | 
to 78s per oz std, last price; South American doubloons, 73s 9d to | 
74s per oz. Silver—Bar silver, fine, 5s Ojd per oz sid; ditto, con- | 
taining 5 grains gold, 5s 14d to 5s 1jd per oz std, last price; Mexican 
dollars, new, 43 114d; old 5s 1$d per oz, last prices, nominal; Five- 
franc pieces, 4s 113d per oz, last price. ; 

With reference to the above statements regarding the 
arrival of gold, we are informed it is now more probable | 
that the P. and O. arrival may not be sold, but will mainly be 
sent in to the Bank. | 

| 

| 

The sum of 20,0002 was withdrawn from the Bank of 
England to-day. 

According to the Gazette return, the imports of the precious | 
metals into the United Kingdom during the week ended | 
March 20 were:—Gold, 87,087/; silver, 219,056/. The 
exports were :—Gold, 130,455/ ; silver, 294,419/. 

COURSE OF rH EXCHANGES. __ 
Tvrspay, March 19. Farmar, March 22. 

} 

| Prices Negotiated | Prices Negotiated 
on ’Change. on ’Change. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
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NOTICES AND REPORTS. 

STOCKS, 
Chilian 3 Cent. Loan—The sum of 9,694, set apart in 
tember. S been employed in the purchase and cancelling 

of 10,6001 bonds. 
City of Hamilton (C.W.) Debentures—The corporation have 

forwarded the usual remittances to provide for these coupons, 
| maturing on Ist proximo. . 
| Peruvian 5 per Cent, Consolidated Loan, 1872.—Nominal capital, 
$6,800,000/—of which 15,000,0001 sterling bonds are issued for 
railway and irrigation works, and 21,800,000! for the entire 
conversion of existing Peruvian loans. Messrs J. H. Schroder 
and Co. and Messrs Stern Brothers invite applications for 
this loan, at the price of 77} per cent., with instalments pay- 
able up to the 20th December, and allowing for interest accrued 
from the lst January, and for discount on the prepayment of 
instalments at the rate of 5 per cent. perannum. The issue 
price is reduced to about 75 per cent. net, at which the return 
in interest alone to the investor is stated at 63 per cent. There 
| is also provided a sinking-fund at the rate of 2 per cent. per 
annum, the accumulative drawings of which will liquidate the 
entire debt in 26 years from the Tet July, 1872, the date of the 
first] drawing. 
Paris at 25f, and in Amsterdam at the current exchange, and 
the General Bond declares the loan free of Peruvian taxes. 
After the 1865, 1866, and 1870 issues are paid off or converted, 
according to the terms given below, this consolidated sterling 
debt wi ee eee ae nee 
—_ to produce 44/ millions annually), on the revenue from 

railways, including all the new works constructed out of 
the proceeds of the loan, and on the general revenues of the 
Republic, the customs receipts of which are reported at 

1,200,000! annually. 

e coupons are payable in sterling, or in 
| 
| 
| 

The right of redemption of tre Five per Cent. Consolidated Loan of 
1865, which was reserved to the Government in the bonds representing 
that loan, has been officially announced by Messrs Dreyfus, Fréres, and 
Co., the financial agents of the Government of Peru, but holders of those 
bonds will have the option, before the close of the subscription for this 
loan, of exchanging them at the rate of 132/ nominal capital fully paid 
scrip of this loan for each 100/ nominal of the above existing loan. 
Holders of the Chili-Peru Seven per Cent. Loan, 1866, will likewise 
have the option, before the close of the subscription for this loan of 
exchanging their bonds (calculated for that purpose at 49 pence per 
dollar) at the same rate of 132/ nominal capital fully paid scrip of this 
loan for each 100/ nominal of that lean. Holders of the Six per Cent. 
Loan of 1870, will also have the right, before the close of the subscrip- 
tion for this loan, to exchange their bonds at the rate of 105/ nominal 
capital fully paid-up scrip of this loan for each 100/ of the existing loan. 

Peruvian Government 5 per Cent. Loan, 1865.—The requisite 
one year’s notice is given that this loan will be paid off at par. 

RAILWAYS. 
Copiapo.—The receipts in 1871 were $688,003, and the expen- 

diture $274,788. The dividend, paid quarterly, has amounted 
in all to 9 per cent., as against Sai cent. in 1870. 

Erie—Gould has resigned his seat at the board. Messrs 
Bischoffsheim and Goldschmidt, the London agents, notify 

In exchange for shares with the ticket of “Protection Committee ” 
| attached, London certificates will at once be issued. For all other shares 
| receipts will be given, but the shares must be sent to the head office in 
New York for verification before London certificates can be given in ex- 
change. Up to the 13: April, inclusive, no charge will be made by 
the committee on shares lodged for exchange, or transmission for veri- 
fication or registration. After that date, half-a-dollar (2s 3d) per share 
will be charged. 

Great Eastern—Mr Lightly Simpson has been elected chair- 
man in the place of Lord Salisbury, resigned, 

Great North of Scotland—The receipts of the past half-year 
on revenue account amounted to 108,621/, and the expendi- 
ture to 48,722/, leaving a balance of 54,899/. To this was 
added 428/ from the previous half-year, and 282/ general inte- 
rest—making 55,606/. From this was deducted interest on 
debentures and guarantees. There then remained a balance 
sufficient to meet full dividends on the 5 per cent. and 44 per 
cent. (A) ey er stocks, with a balance of 2,324/, as com- 
pared with dividends at the rate of 3/ and 2/ 14s per cent. per 
annum on those stocks respectively, and a balance of L627) in 
the corresponding half-year. The revenue showed an increase 
of 6,3921. Capital expended, 3,070,733. 

Kettering, Thrapstone, and Huntingdon.—The traffic showed an 

increase of nearly 25 per cent during the half-year, and a divi- 
wom at the rate of 5} per cent. was paid upon the B deferred 
stoc 

Midland.—The directors have decided that, on and after the 
Ist April, they will book third-class passengers by every train, 
both express and ordinary. 

Orleans and Rouen—3 per Cent. Sterling Bonds,— Messrs 
Sanmel Montagu, having deposited 54,000 obligations of 500f 
each in the Bank of England, have invited applications for 
10,800 bonds of 100/ each, or 1,080,000/, bearing 3 per cent. 

a ig EE LLL tax. The coupon is due in July, the principal is redeem- 
able at par in 99 years, and the issue price is 50/ per bond. Two 
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and the bonds may be 
line 

towns of 
Chatres, and Orleans, and considerable 

n. 
se Ottoman, —The six months’ profit reached the sum of 14,111, 
as compared od of 1870, 
The amount due to the company by the 
to the end of 1871 is over 00,0001, and the secretary of the 

settlement of this 

dividend at the rate of 3 per cent. per annum has 
paid for the six months ending June last. It is now proposed 

business, it is added, would have ; 
the branches of the bank had contributed to the general 

interest, payable half-yearly in sterling in London, ex French | been 

exchanged for five ob!igations — 
‘Louvi 

Mhest, Lowrie Wee a iol 

ith 9,553! in the 
it x ish Government 

in been sent to Constantinople to obtain a 
balance. 

Portpatrick—The half-year showed a balance on revenue 
account of 6,076l, out of which they recommended a dividend 
at the rate of 2} per cent. 
saery,- carrying fo 

annum, being an increase of 4 
. A steamboat company had 

duly registered for the establishment of a daily steam- 
boat service between Stranraer and Larne. 

Varna.—The half-year’s working has resulted in a loss of 
5,6181, owing to the effects of cholera and quarantine laws, 

. 

Agra.—The year’s net profit was 44,5101, out of which a 
already been 

to pay a dividend at the rate of 5 per cent. annum for the 
half-year ending December, leaving 5,173. The results of the 

Can more if all 

ae But at aaa eens and —— Kong, the 
deficiency, arisin m expenditure exceeding earnings, 
has been aodiaidersbte. A distribution to the shareholders of 
the late Agra and Masterman’s Bank, at the rate of 1/ 15s per 
share, will be made on and after the 2nd April. 

Commercial Banking of Sydney—At the half-yearly meeting 
held at Sydney on the 19th of January, a dividend.and bonus, 
equal together to the rate of 17 per cent. per annum, were 
declared, and 10,0001 was added to the reserve fund, thus 
increasing it to 150,000/. 5,332/ was carried to next account. 

Merchant of London.—At the meeting the 9 per cent. per an- 
num dividend was declared. 

Oriental Commercial Bank, Limited —~A further 6d, making 
15s 6d in the pound, is payable to the creditors. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Credit Foncier of England.—Y ear’s net profit 12,6341, increased 

to 19,155! bythe previous surplus. After paying two divi- 
dends at the rate of 8 per cent. per annum, the ce 18 
11,155i. 

ASSURANCE COMPANIES. 
Briton Medical and General Life—New premiums in 1871, 

20,1911, raising the total income to 245,825/. Dividend, 8 per 
cent. A further bonus is to be paid at the end of the current 
year. 

Law Union Fire and Life Insurance-—The new miums 
for the year in the fire department amounted to 5,744/, and 
in the life department to 7,931. The assets are 345,794; 
and the dividend on the share capital 12 per cent. 

_ MISCELLANEOUS COMPANIES. 
Anglo-Indian Tea,—A third issue of 1,000 shares of 102 each 

ves a oe upon. 
ritish American Land.—The board notify a diyi of 1l 

share, leaving 6,165/. ee eed 
City Offices —Out of a half-year’s profit of 4,040/ it is pro- 

posed to pay a dividend of 4s per share. 
London Quays and Warehouses, Limited—Myr James Cooper, 

the liquidator, has declared a dividend of 5s in the pound, 
making 20s in all, me to the creditors. 

Mutual Tontine (Westminster Chambers).—Dividend declared at 
the rate of 34 per ee annum. 

Phosphate Sewage-—The directors have been authorised to 
accept the sum of 150,000/ in cash for their French patents. 

Price’s Patent Candle—The net profit for the year was 
48,1961; out of which a 4 per cent. dividend was paid. 

West Kent Gault Brick and Portland Cement, Limited,—Capital, 
30,000/, in 6,000 shares of 5! each. It is intended to purchase 
the Gault clay fields, situate on the banks of the river Medway, 
near Aylesford and Maidstone, and to make gault wire-cut 
and pressed bricks, as well as to manufacture Portland cement. The sum to be paid for the works, movable plant, &c., is about 10,0001, The list, will be closed.on the 23th, inet. 

MINING COMPANIES. 
Alamillos.—Dividend, 1s per share. 
boas Jead.—Dividend, 9 6d per share, 
inares Lead.—Divid Bowl ee ividend, 5s per share. 

shares. This property consists of 800 acres, situated between the Grassington, the Previieea and other mines, and four lead veins are stated to lie therein, two bemg the champion 
at a 
‘ead 

aaa a prolit, but owing to the death of the chi 1 
, the w i i Fon ane ae now being sold for 12,0001, of which 

veins of the district. The mine is held in perpetuit, royalty of one-thirteenth, and is announced to have 

[ March: 23, 1872. 

> interest is secured by a deposit in the Bank of Eng 

Mining, Limited Capital, 20,0001, in 51| 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STOCKS. 
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paid...... Do General Mortgage 7%, 1897 Sterling) 87 

Danish, 1825 ..... 3 % Pennsylvna, 50 dols shares om» - | 4 
Do '60 and "61... 4 %| -. Do . Do 1 Morigage ... 6%! .«. 4a 64 } 90 

Do 2 do eee 6%, «oes  Sterlingil0o 
Do General Mort. 6%) 1910 Sterling, 95 

Philadelphia & Erie, 1st 
Mort., (gua. by Peon | 
sylvania Rail. Co.) 

Do with opt. to be 
pd.in Philadel. 

Philadelphia and Reading 
50 dols SHAreS  ..+.s0+++ 

Do Gen. Cons. Mortgae 6% 
Union Pacific Land Grant 

ay &Nov} Do. 1882 & 1883... lst Mortgage Bonds... 7% 
an & July|Mauritius, 1873 .cz00000. Union Pacific Rail, Omaha 

Do hapeodins Bridge Sterting|101 103 
West Wisconsin, Railrod, i 

Feb & Aug! Do % __Land Grant, Mort... 7%| e- | eee | oe ne_ 
5000|Muy & Nov maine corp 1867-15 6%] --- * Issued, 2,771,600/—reserved for exchange, 3, 228, 4004. 

10000@|May & Nov SS ; 1, 
66000\Jan & July|New Brunswick 
5800\Jan & July|New S. Wales, 1871-76 5%|102 = 

4249800Jan &July Do do 1888-1900 5% 105 om 
seen00;lar &July Dored. by annual Autho-} de 

craw Pec "67 t0'75 5% 101 — Lae 
an. | “ 1000000 Jan & July Do tie ae aoe 5% 103 

seottben & July New Zealand, 1891 ... 6% 111 
Do 5% 1034 1084 

04 . 6% 1 essoo! 
| 

- 6% nt 113 140000 115 40000) 

° Apl & Oct ‘ 1881 Sterling! 98 100 
200000)Jne & Dec|Cape of G. Hope, 1873 6% |102 | 

. 
- 98 100 

oes | 4a64 | 47 @ 
| Sterling) 96 ¥s 

234000|Apl & Oct 
250000)/May & Nov,Ceylon, 1878 
100000/May & Nov Do. a 

all paia| 70 72 

i Deueet 7 %\201$ 24 
French Nat.Defen. 6 % 100 101 

—— 

100000 3 % 

Alliance, Limited ...| 2 
Angio-Austrian ..... 
Anglo-Egyptian, L...| 20 

| Do New, iss. at 5 p} 20 
(Anglo-Hungarian ...| : 
Anglo-Italian, ‘66, 
\Bank of Australasia 
}Bauk of &. Columbia; 2 

Do New, iss. at 2 p 

gears. 
Si 

uM 

hr Co 

oe ~ ee : 

ets! Bi ekeiher 

15000) 

ee ae 

= ~ 

Bek of Victoria,Aus. 
Do vxscnen se 3 % Bank of N. Zealand., 

Do Deferred . itish N. American) 
Do Land Wnts. BOSEESSEEEEEEEES: oe SSB esi S5e8y 

2 QPatatatatac® at gf atatate®’ 

ee 
*hart.Mere. of India, | 
Loadon,and China| 25 | 25 26 273 

a ae 
* January, April, July, October. 

cg 
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RS RS er 8s 

cial, Limited ......| 10 
&8.Francisco L’ % |Lond. 

% |London & 8. African} 20 | 20 
5 % |Lond.& 8. Western,L|100 | 20 
8 % |Lond.& Westminste:|100 | 20 | 64 
6 % |Merchant, Limited.../100 | 25 | 30 31 
6 % |Me litan, Lim...} 19 | 10| 6 7 
8 % |Midland, Limited .../190 | 20 | 22 23 

10 % (National of Australas} §| 4| 6 6% 
5 % |National of Lpool.L.| 25 | 15 | ... ++. 

. 20 % |NationalProv.ofEng.|100 | 42 |142 144 
20 % | DO srcecerereeeeeeeerees 12 | 413 

» |__ Do New, iss.at10p) 20) 8 | 35 37 
9 % |\National .......... see e 12D Ease sae 
10 % |New South Wales...) 29 | 20 | 36 38 
6 % |North-Western ...... a 
12 % \Oriental Bk. Corpor.) 25 | 25 | 46 47 
20 % |Provincial of Ireland|j00 | 25 | 93 94 
20 % | Do New cceoesseeees ee ome 
6 % |Standard of British 

8. Africa, Lim...|100 | 25 | 28 25 
, 5 % | Do issued at6pm.100| 10| 9 1 

18 % \Union of Austrelia...) 25 | 25 | 42} 43} 
| 20 % |\Union of London ...| 50 | 15 

TELEGRAPH COMPANIES. 

Closing 

| Prices. 

157 Stock 100 |Anglo-American, Lim...|119 121 
4300007\Stock) 100 |Anglo-Meditrrnean,Lim.|170 175 

64000 10) 10 (British Australian, Lim| 9} 9§ 
46000} 10) all |British IndianExtension. 

1] EC AmREOR coccscceccesssouss 11} 123 
+! 120009) 10) all (British Indian Subma- 
1} rire, Limited ........... 103 11 

42500} 10 10 |China Submarine, Lim...| 93 6% 
16000! 10) all |Cuba, Limited ............ 8 8s 
66000} 10) all |Falmouth, Gibraltar, and 

Malta, Lim.ted .........| 11} 114 
| 40000! 10 all |Great Northern ............| 154 16 

60000} 10) all |Great Northern China 
Japan Extension ..... | 123 13} 

17 25 | all (Indo-European, Limited) 14 16 
13000} 10 all |Marseilles, Algiers, and 

Malta, Limited ......... 8} 9 
12000} 10} all |Mediterranean Exten- 

sion, Limited ............ 5} OBE 
10| a Do 8 % Preference...| 11 12 

8 10 24 [Panama & South Pacific, 
Themted ove ccscevecsceces| cee os ° 

8 B jReuter’s .....0--cercsceseees- 113 
20 | all |Seciété Transatlantique 

Francais, Limited ......{ 224 23 
Stock| 100 (Submarine ........... soveeed 225 235 

73225, 1; all = rr 2 2 
10 | all |WestIndia & Panama, L} 6} 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta y of 

State for India in Council. 
en 

io 5% 
1 East Indian SPECT SESE Ce eee eee eeEee 5 % 

1806300 Do everececcerseneccsecsese © % 107 
l Do* SECTS ETOH COREE OEE OSOe 

De* SECS E Te SOFC CRS HEC CCES 

Eastern Bengal ..........c.c00- 5 % 
1 Great Indian Peninsula......... 
107 Do OO PESOS CSR OR OE OCCS % 

1 reat Southern of covers 5 %/102 
— ooo » és 

THE ECONOMIST. 

13453) 10 % \Indemnity Marine...|1 

LONON .....00ceeceeeeree 

Seeeseeesererecsee 

Provident Life eereee 

Royal Exchange...... 
100000 7 % Royal Insurance...... 

TZ %iUNION cerecorereses omed 

40640, 10 % Union Marine, Liver- 
pool, Limited ...,..) 50 9} OF 

6000, 37 % \Universal Life ....../100 | ane 
50000 20 % |Universal Marine, L} 20 | 132 143 

GAS. 

Autho- ¢ 
rised s | Paid. Name. 

Issue.| & 

40000) 5 all |Bombay, Limited ......... 
10000) 5 Do 40 New .....coscssess: 
17490) 25 all |Commercial ......... seas 
20000) 20 all |Continental Union ...... ist + 
10000} 20 10, Do do New .....cesesseess 132 14 
10000) 20 all Do do 7 % preference.| 25% : 
4000 50 all Equitable........0000008 eeeeee eee oe 

4000) 25 all DO .nccesee eo] cco eee 
23406) 10 all |European . -| 163 1 
12000) 10 5 DO TOW scricccccmced § 

120000} 10 all |Gas Light and Coke, 164 17 
10000} 10 all BO Barcscscccnee secscccocseel F 6 

10 Dob %pf.conv.(istiss)| 13 14 
10 Do ©, 10 % preference 203 
25 Do D 0 SOCCER CREE OSes 4 504 

\Imperial ao eeeeeereeee . 170 172 

DO..ccccosesserecerere seveee] 16 164 
Do New, 1870.. ...-.0. 3 4 
Imperial Centinental ... 

SORE PCO ee OSE eeEeEE eee 

Orientul, Limited ......... 
DO BROW cocececscsescccces 

Pheenix 

Do New SOF SOc eeeeteteees 

Ee 
mited 

Pee eeeeseeeseeeoerese 

eee SOOO He CORRS eet eeteee 

Surr y Consumers......... 

Name. 

POPOORE ROTORS SESE SeeeEseEees 

SP eee ee eee eeeeeee. 

71 
Independent ......000000+-| 68 70 

9 

Aut dend Closing 

per Prices. 
annum. 

50000 7/14/6% ooo 
1 b % Do aAlarine eeeeeeeee eee 

a % -_ 

”s 103 11 
20000; 10 % urch of England ooo 

5 % |Clerical, Medical, 

50000) 20 % |Commercial Union .| 50 114 12 
4000 40 % &b County eeeeeeeeeces.eeeee 100 eee 

6160) 44 % [CLOWN cesses. soreseeee| 50 ine 
50000, 5 % eco 
10000 10 % eee 

20000; 72 % ove 

10000) 6 % Se 
25000) 10 % 5 6t 
5000} 5 % |Gresham Life......... ood 

20000, 5 % ose 
20000} € % |Home and Colonial sls a 

120004 pr sh. Imperial Fire ........./100 | 25 ese 
7600) 10 % \Imperial Life ......... a = ove 

etSEsseses ehEZR8Eex 

SESE 

Cal 

a et et et 
SDOoween 

ae end West India .......118 120 

83 
eeveeene [204 108 
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MISCELLANEOUS. 

Name. 

Central Argentine Land, 
6 %|Ceylon Company, Limited ... 

Do SSC eREE Heer ee SESEEESESETEE Te See % 
Do SPSS ESET ESHER EERE EE EEO HEE 

% City of Lon. Real Property, L. 
% City Offices, L'mited ......000++ 
. Colonial, Limited 

BBSroS8 FrewtE SEEwe BE] Paid Do SECSESEESESERESE HSER EE ESET EEH OTE 

«» (Copper Miners of 
pref. 7 % SOee eee CRETE eee OSE 

§ % Credit Foncier of England, L. 
8 % Credit Foncter of Mauritius, 
lk % C stal Pee. coocesocucdececbsoes! 

7 Preference ......+ssersserees 
6 | Do 6 % Perpetual Debentrs| Stk. 100 
% 
% : 

oe Limitea eeeereeceses 

3$% Eb 
Edin 

% 
% 

q Vale StL, Iron, & Coal, 
hh Tramway .oo.-e.ccere 1 

7% Viceroy Mort.Loan 
9% Guar.by pet Bow. 100 
7 % Khedive Mort. Loan|100 
an Com. & Trading, 

ish & Austral. vapee L. 
ish and F redit... 
pean Com.of Danube, 4% 

Bonds, Guaranteed eeeretoee 

RSeRS p54 2m 
i S§eo88 q En 

Fe 
oo: : 
~ ~w 

— 

ASOHweaan Dew 

i : . : : ; ; 
8s — SOee me eeseeeesesee 

% 
% 
% 

% 
4 a 
: eneral ( redit & Discou 

% 
% 

% 

% 
% 

: ¢ 5 zg 

e5Bs8 Bei og ~ 

Telegrph. 
udson's Bay (Gov. & Com. of 

.. tradng into)| 17 
odia Rubber, a Percha, 

Qe: on Oo 

* 

sS~-eget § s%z o8etsers & & : 2 : . 
- ' : z 2 

ba J gE OB 

” & Southland Invest., L.| 5 
ee Shipbuilding, Lim., 

9 % Peel River eeeee nd & Mineral. L. Stk. 100 

S %|[Peninewiar ds Oriental boven 

Preferred, Limited......... 
6 %|Rh fh 
6 % TW cccuppsistbteeieesecn 15 

ne ~ de Janeiro City Improv.L.| 25 

w+ |Société Générale de I'Empire 
Ovtoman 

8 %|South Australian Land 
+ (Spanish 6 % National 

er 

20% { See eeeCee eee 

8 %|Trust and Loan Co. uf Upper 

ALLL ALLA ELLE I 



March 23, 1872.] 
SETTLEMENTS, 

Ticket Days—March 26th and April 11th and 25th. 
Account Days—March 27th and April 12th and 26th. 

Che Commercial Cimes. 
FOREIGN MAILS. 

inieieteahten. Deeps Despatch of Next Mails from |Next xt Mall 

hear ee Wa Soeraene foe de M. Mar. 
oe ee “| =e , B Apr. 

Bermuda, via Halifax ...........ccsssessssseses . 9, B..Apr. 
te 9, M.|Apr. 

Brazil, Buenos Ayres, end Monte Video .. ’ * ae 19, ae 
by French packet ar. 

Brazil, Monte Video, a d Chili 
Canada, by Canadian 

Australia SOCCEROOS EDO) BOO Ee EOE Eee 

5 
by Liverpool ...... — 28, ‘ler n rdue 

packet Stee en ee eeteeeres le ortland) eeeeeereccee 28, &. 

obi via United St8te8swnnerserner = ve Mar. 33, & , 
Cape de Verds, by Brazil ‘packet coepneneesse 
Cape of Good Hope, Natal, and Ascension|via Southampton. > Ape, 8s Hoe 

via aeaeneion Mar. 28, u.Mar. 
China, Ceylon, and Singapore..............0++ via Brindisi ...... Mar. , £.)Apr. 

b French Packet Mar. 29, —_ 
thamptop xu. J East Indies, Egypt, &¢. .....0.0.s0ceeseee ssatelal vin Brindiat Pp 

Falkland Islands 

SOR Oe OSes eeeereeeeesees . 

>» &\Mar 

Mauritius, ty French pac 
New Brunswick, Nova Scot, and Prince = 

Edward Island ... a vi Halu 

+ 23,M.| ane 
wy? r. 12, u. Apr. 7 

seereeeee Mar. 26, a Le 

OW Zealand ..cccoccescesseseees Spicuegredieneceren ‘via San Francisco... Apr. 4 Ez. 
Portogal, ugal, by Brazil packet ..... eeseccsonecoccee via Southampton... Apr. 9, m. |Apr. 18 

via Southampton... Apr. 10, uM. Apr. - 
Catted Br States, b by Cunard packet, via Cork. (New York) 

Ditto by North German Lloyd packet .. - (New York) . 
Ditto by Cunard packet, via Cork '(Boston) 
Ditto °% Inman's packets,........000+0+ wee (New York) ...ceeee» > 
Western Coast of Africa........0......ceceeeves!s eoceguoccsenenssoueuneneos \ 
West indies and Pacific ........sesseseeseres Scattsibnesepet basidbenilis Apr. 
Bahamas, via New York .......c0cccceseorenes|seeesees ecceneeee . Mar, 23, 
BROEBOD. cocvcccccscoscpaterdtoccsconcosencoccccconcssloveosethe encessepeccce eooe Apr. 17, M. 

aie eee and. Tampico . . 
GEIIIES FEIETEEES cnscanccencncscconnccongaceacepebnanene . 

MAILS ARRIVED. 
LaiEst DatEs. 

On March 18, from Inp1a, Cutva, Austraia, &c., via Brindisi—Sydney, Jan. 30 . 
Brisbane, 27; Rockhampton, 23; Wellington, 11; Auckland, 18; Albany 8 
Invercargill, 13; Dunedin, 12; Greymouth, 13; Nelson, 13; Port Chalmers, 12 

Hobart Town, 29; Launceston, 31; Melbourne, Feb, 2; Geelong, 2; Queenscliff, 
2; Adelaide, 2; Perth, 1; Calcutta, 23; Bombay, 26; Madras, 24; Colombo, 22. 
Point-de-Galle, 23 ; Hong Kong, 8 ; Singapore, 15; Penang, 17; Batavia, 8; Labuan, 

5; Aden, March 4; Suez, 10; Alexandria, 11. 

On March 18, from Inpra, ALExanpDRIA, &c., via Southampton—Calcutta, Feb. 16 ; 
Bombay, 19; Madras, 17; P.int-de-Galle, 15; Aden, 26; Alexandria, March 4; 
Malts, 8; Gibraltar, 12. 

On March 18, from NortH AMERICA, per Wisconsin—San Francisco, Feb. 24; Belize, 
12; Halifax, 29; Boston, March 5; Detroit, 2; New York,6; Philadelphia, 5; 
Hamilton, 4; Kingston, 4; Montreal, 4; Quebec, 2; Toronto, 4; Ottawa, 4. 

On March 18, from Norra America, per Silesia—San Francisco, Feb. 27; Boston, 

March 6 ; New York, 7; Philadelphia, 6. 

On March 18, from West Coast oF AFrica, per Roquelle—Sierra Leone, Feb. 28 ; Cape 
Coast Castle, 22; Lagos 18; Madeira, March 8; Teneriffe, 6. 

On March 18, from SoutH AmEnrioa, per Déuro—Rio Janeiro, Feb. 22; Rio Grande do 

Sul, 13; Monte Vi'eo, 16; Pernambuco, 28; Bahia, 26; Buenos Ayres, Feb. 14; 

Falkland Islands, 3; Cape de Verds, March 6 ; Lisbon, 13. 

On March 21, from Nort America, per Nestorian—Detroit, March 7; Po:tland, 
9; Hamilton, 7; Kingston, 8; Montreal, 8; Quebec, 8; Toronto, 7; Ottawa, 8; St 

Jobn, N.B., 8; Halifax, 6. 

On March 21, from Carz or Goop Hops, per Syria—D’ Urban, Feb. 10; Cape Town, 
20; St Helena, 27; Ascension, March 1; Funchal, 14. 

On March 21, from Nortw America, per City of Bristol—Chicago, March 7; New 

York, 9; Philadelphia, 8; Nassau, 4 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price o! 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended March 16, 1872, and for the corresponding week in each of the years from 1371 

to 1868 :— 

QUANTITIES SoLp. AVERAGE PRICES. 
EEE EEEEEEEEREEEEN 

Ba ley. | 

EELESe 

AVERAGES OF GRAIN. 
is a statement Id and th of Batiah Corn (anpeicl measure) an Teclved trom the loapecors and Ofer 

Sasiet, commemenny Se tie 2 the 27th and 28th Victoria, cap. 87, im the week 
ended 16th March, 1872 

Wheat......02.. ees eeeereseereseees Seceeeeeresecesee 

SOOSe eee ee ees eee eee ET TSSESE SESE TSSESSS ED 

Oats ee el 
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CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn | 

and Meal into each divisioe of ryt tee - oe the United Kingdom; and tne quantities | 
. 
Cora and Meal, of the same kinds, exported from 

Kingdom, in the week ended 16th March, 1872 :— ; the Cates $e ene 

Quawtrres Exrorre | 
rrom Umirep Krvepox. — 

LV Ts | 

i Colonial; Total | 
astsahncientel wamabe tial ened and | Ex. | 

=~ Fecelgn.| ported. | 
ee 

cwts cwts t i i 

| 333 551 Th Tl Sie 
333 3 
1,819 

Quaxtitizs Imporraa mvto— | 

(nee a 

59,354 233 531 arate 
Ll} 

i 133 2,952 | 
i ' 

Total of corn, ex- 
clusive of malt. t 1,829,000 140,327 465,007 1,984,408, 

Be 
= 71,508 | 

ae 
aE 

7,366. 
one 

Buckwheat meal...... 

Total of meal 

' 

1,392,112, 147,603, 406,447 2,006,262 | 13,355, 6,308, 19,063 | 
EA 

Total ofcorn met 
exclu:ive of malt | 

Malt .cccccocese oro _ | « = re | ea 

COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The severe cold which has set in so unexpectedly had a | 
hardening influence upon the grain trade to-day, and there was | 
much firmness in regard to prices. Wheat may be quoted ls | 
per quarter higher, though the transactions were very limited, | | 
and in retail only. The show of English wheat was small, | 
but there was a good supply of foreign. The flour trade moved | 
in sympathy with the wheat market, while all kinds of spring | 
corn were the turn dearer, though the advance was somewhat | 
nominal in the absence of important business. This week’s | 
imports of cereal produce into London have amounted to 11 790 | 
quarters of wheat, 12,830 barley, 24,460 oats, 17,650 maize, | 

1,070 beans, 1,100 sacks and 1,730 barrels of flour. 

The Liverpool cotton market opened on Friday last with a| 
fair demand, which continued until Tuesday, when an advance | 
of $d per lb was established. Since Wednesday the market | 
has become flat, and the advance has been almost lost. The | 
total sales for the week are 84,460 bales; of which the trade | 
have taken 64,380 bales; speculators and exporters, 20,080 

bales. The imports are 92,565 bales; the actual exports, 
6,948 bales ; and to-day’s stock is 676,250 bales. Quotutions | 
for American descriptions have advanced 1-l6d per 1b, and | 
East Indian $d per lb, while Bengals remain unchanged. | 
To-day the market closes dull; sales, 10,000 bales, prices | 
favouring buyers. | 

The following return shows the quantities of cotton im- | 
ported and exported at the various ports of the United | 
Kingdom during the week ended March 21, 1872 :— 

Imported. ixported, 

10,589 

At New York, on 21st instant, middling Upland cotton was 
quoted at 224c per lb. 

We extract the following from Messrs W. Nicol and Co.’s | 
circular, dated Bombay, Feb. 24:—Recent messages from home | 
have been disappointing in tone, and our latest Reuter reports | 
prices as having given way about ,',d, fair Dbollerah again | 
being quoted at 84d per lb. Holders of cottonzre consequently 
more anxious to sell, but any concession in price is still 
obtained with difficulty, and we close with, on the whole, a 
higher range than was the case last week. Very little business | 
has been done in the up-country markets during the week. | 
The limits in the hands of European agents are far too low to | 
admit of purchases, while holders are keeping back their stocks | 
in anticipation of still higher prices. in Broach we under- | 
stand there is hardly any business to be done at the moment, | 
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owing to the absence of stocks in the market. The total sales 

for the week on the spot amount to 7,500 candies, of which | the present year, as com 
more than a half consists of machine-ginned Broach alone. 
Attention has mainly been been directed to this description, 

and dealers with stocks of it on hand are able to exact very 

full prices. Oomrawuttee is comparatively neglected, and 

New Dhollerah also does not seem to be in favour with buyers. 

Hingunghat has been in fair demand, but the quality is by no 

means good as a rule. We have seen samples of the new 

Mowa and Bhownuggur crop, and are much pleased with them. 
It is yet too early, however, to form any opinion as to what the 

bulk of the crop is likely to turn out. The new crop of saw- 

| gimned Dharwar will, we believe, be found superior to last 

year’s, but any decided expression of opinion as to this would 
be premature at present, as so far only small samples have 

come forward. 
Exvorr of Corrox from Bomsay Ist to 24th February, 1872. 

1872. 1871. 
Tremon .. 20. ccccccccccccese bales Rae 950 
Liverpool ........ccseceereeseeees 160,603 — ..ccc0e0e 83,921 

Total, Great Britain ...... POL AGB.  cscests - 84,871 
Channel for orders ............ Baek. copesens 1,770 
Quattinentt is..c0ccs cncscsce stones GEES sccoscors 22,534 
GDR cesccccccosoconuscsneccenss Se. ccocdaben 5,557 

Grand total ...000..0+..c00-0e SORI68 qn 114,732 
Actual exports since last mail left, 28,798 bales. 

The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, March 9 :—Although the news from 
Liverpool has been quiet during the week, prices of cotton 

contiaue firm here, holders being in expectation of a rise later 
on, and as they are unable to replace in the interior without 
loss, they show no inclination to give way in their demands. 
The total sales since last mail are moderately large for this 
time of the year, and a fair number of orders have been exe- 
cuted for account of Liverpool and Manchester. The market 
was very active to-day, and closed at the followmg quotations, 
viz. :—Fair open, with staple, 114d per Ib, f.0.b ; good fair, ditto, 

1144 ditto; fully good fair, ditto, 12d ditto; good, ditto, 124d 
ditto. Weekly arrivals, from March 3rd to March 9h, 
18,360 crs; weekly sales, ditto, 20,300 crs. Shipments from 

March 3rd to March 9th—England, 5,532; Italy, 532—total, 

11,064 bales. 

The colonial produce markets have shown firmness this 
week, though the transactions have not been very extensive, 
Sugar has risen from 6d to 1s per cwt on the week, but there 
is a decline of 1s in coffee. Rum and rice have changed hands 
to a fair extent on former terms. Pepper is rather dearer, but 
other spices are unchanged in value. 

The annexed is dated Rangoon, Feb. 16:—Shortly after the 
issue of our last report, supplies of Natsain paddy fell off 
again, and continued to be small for a week or so. Since 
then they have, however, been increasing steadily, and they 
are pretty fair now, but not so large as usually at this time of 
the season. We look for an abundantly supplied market about 
a week hence with the spring tides. Paddy costs still 55 rs 
per 100 baskets, but as the paddy measure has been further 
reduced, we have to quote 124 rs to 126 rs for 5 to 6 parts rice, 
equal to 5s 10d to 5s 11d per ewt, free on board. The tonnage 
loading rice for Europe aggregates 35,000 tons burthen, 
against 25,000 tons same time last year. Soft kinds of rice 
are still in good demand, and with fair supplies our market 
has risen again to 127 rs to 132 rs per 100 Soaieele, 5 to 8 parts 
Ngakouk rice, shipping quality. The market is, however, 
weaker since yesterday, and we therefore look for a decline of 
rices shortly. Exports from Ist January up to date are as 
ollow:—To Europe, 9,844 tons; to Straits and China, 5,035 

tons. The exports to Europe include 3,105 tons old rice. 
The following statement shows the landings, deliveries for 

home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended March 16 :— 

Home | 

DN 
a eel 

Annexed are the statistics of the landings and deliveries for 
pared with 1871 :— 

j 

| Landed. 

3872. 
COCOB..ccecsccccsscccee barrels and bags 8,309 
Coffee .... stnbcovnbtnestnaven tm 
MOlaSSCS  ..s.eeceecee ceeeeeeseneees casks 2,377 
RU ....csc00-++++0 rocececooses puncheons) 9,463 
Sugar ...... escent eee coeet0N8 32,708 
Cochineal... .-bags 8,261 ( 4,722) 8,001 

Geta sdncgnted-seiecmneia bales) 155,555 886 
Jute ..... - seoeesDales 96,945 
Rice .... — ...tons) 22,312 

a soscseseneesee-- tONS, 297 ; 479 

Ba'tpetre otpuntpensnastuene <n 2,891| | 2,191) 2.413 

Annexed is Messrs Kilburn, Kershaw, and Co.’s circular ; 
—The silk market is still very quiet, but there ap sym 
toms of an improving demand, and offers are more Sealy sale 
within the last day ortwo. Importers as a rule, however, hold 
very firmly, and generally resist business except at full rates. 
We make no alteration in quotations. Deliveries are fairly 
good, say from 12th to h inst.— China, 1,783 bales; 

anton, 460; Japan, 473; Bengal, 192—total, 2,908 bales. 

Mr Helmuth Schwartze reports :—Since the close of last 
sales the market has continued quiet. There has been some 
demand, chiefly for Germany, and transactions to a limited | 
extent have taken place at full rates. The general fecling is, 
that the highest point of the upward movement has been 
reached, and hence we meet with signs of wavering and reac- | 
tion, as in the recent sale of Monte Video wool at Liv 1, | 
where prices showed a decline of about a 1d from the highest | 
rates current a month ago. The actual circumstances of the 
market, however, remain altogether favourable. The rate of | 
consumption is large, stocks are Small, and if the supplies 
from the colonies really show the serious diminution (say 
20,000 bales from Port Phillip, and a similar quantity from 
Sydney) that is asserted in fast mail’s advices, no ement 
seems wanting to insure the full maintenance, in the average 
at least of present prices. The next sales will commence on 
the 11th April. oe date the arrivals comprise a 5 
19,152 bales; Port Phillip, 42,463; Van Diemen’s Land, 563 ; 
Adelaide, 12,556; Swan River, 1,024; New Zealand, 12,941; 
Cape, 12,618—total, 101,316 bales—a quantity that is likely to 
be increased to about 180,000 bales. 

Messrs A. C. Stewart and Co., of Port Elizabeth, wee on 
February 15, report:—During the past fortnight the supply of 
all descriptions of wool has been moderate, and with con- 
tinued active demand for the continent and America, prices 
have hardened from day to day. Grease—The demand for 
long-stapled for America far exceeds the supply. Some 
houses find great difficulty in completing cargoes for chartered 
vessels in time to save demurrage, and consequently extreme 
prices have been paid for ordinary parcels of washing descrip- 
tions. Of washing descriptions arrivals have been more 
liberal, but in view of the active demand for Uitenhage 
scoured, every parcel has been placed at an advance on late 
prices. On both descriptions we quote an advance of }d to 
$d per lb. Fleecewashed—Arrivals have been small, and sales 
effected at former quotations. Scoured—Both Ui and 
country scoured wools are keenly competed for by continental 
buyers, and we quote an advance of 1d on all descriptions. 
The only parcels in town are ordinary lots, for which, how- 
gd ho at oo asking extreme prices. 

nexed is Messrs William Moran and Co.’s indi rt, 
dated Calcutta, Feb. 23:—A public sale of about 500 chests of 
indigo was held on the 15th instant. Of this quantity 130 
chests were bought in. We have no change to notice in the 
value of desirable European qualities, which met with fair 
competition at about previous rates; but inferior mixed and 
a. lots, of which the bulk of the indigo now remaining 
unsold consists, are in less demand, and lower. A few new 
pues are arriving from Rungpore, the quality of which, 
owever, generally proves to be inferior. Exports of indigo 

from Nov. 1, 1871, to 20th inst.:—Great Britain, 13,230 chests ; 
France, 4,336: Trieste, 4,426; forei Europe, 612 ; America, 
ai ; — corres ne , 24,937 chests. 

y circular of Jay Cooke, McCulloch, and Co., with = ew York mail dates to March 5, and cable prices to March - ow 8:—“In Government securities there has been a ecidedly firmer feeling, notwithstanding a condition of the 
money market which would seem to be adverse to any such unprovement. ‘The effect of the late return of bonds from 

ey 

| siamded, | Conoame | ie | ption. | Stock, 1872. Stock, 1871 | Europe has wholly disa d pears 
eR - aaaatle and bass 723 | L161 ] 21,982 34,910 more stock upon the a et et hee ae Restos of tek Coherent 03 247 | 18012 | 18879 supply. The firmness of quotations at London has resulted See x tial waned sez esse | quae m some moderate purchases for hianieitty chiefly of ‘Old 
BOAR vncnersmnresenrveestos, LTS S391 | 63,743 | Sixty-Fives’ and Sixty-Sevens. It seems reasonable to er- Cae ee | aan a the redemption of $40,000,000 of Five-Twenties, 
jwe sameeren - | $25) lasio | 1199 fond or rio this month, will create some demand for oreo toe a os yand the present firmness of the market probably to 
Balt petee ..cscenseceeneeceseostOM® | | 3300 | — 2gg9 | SOme extent reflects that anticipation. The Public Debt 

| statement of March lst shows the very gratifying reduction 

OO ———————e———_—=™_eeeeeeeee 
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| of $12,301,450 in the National Debt indebtedness during 
| ae This decrease is materially due to the increase in 

arising from the large receipts from 
customs. The gold balance in the Treasury a reaches 
the very total of $110,405,319; showing that the 
Government is amply fortified to meet the large coin 

ts maturing this month on account of Five-Twenty 
. Since our last advices gold has touched 109%, but 

there is an evident disposition to buy at about 110; and this 
feeling being strengthened by the announcement that the 
Treasury not sell any gold this month, the price shows 
more firmness, and has improved } per cent. on the lowest 
quotation. The importations at this port last week, amount- 
ing to $14,600,000—a sum far in excess of all precedent, and 
apron ten rere upon last year—has also had an effect in 

e same direction. Foreign exchange again shows an u 
ward tendency, the demand for bankers fag waite active, ond 
with only m te offerings of financial and commercial bills. 
For some time past the market has failed to realise expecta- 
tions, based upon the largeness of our imports, the inadequacy 
of our exports, and the interruption for six weeks in the 
foreign demand for our securities ; and a peculiar feeling of 
uncertainty about the course of exchange has arisen in con- 
sequence.” 

THE COTTON TRADE. 

LIVERPOOL.—Marca 21. 
The cotton market opened this week with increased demand 

and advancing prices, but since Tuesday has been quieter, at 
rather easier rates; quotations generally are, however, slightly 
raised. For Sea Island there is still no general demand, 
and the sales this week are quite trifling. American has 
been in fair request, and most qualities are quoted $d above 
the rates of last Thursday. New York advices to the 2lst 
instant quote middling Upland 224 cents, costing to sell in 
Liverpool 11 13-16d per Ib, by steamer. Brazil has been more 
inquired for, and, after a slight advance in the beginning of 
the week. has relapsed, and prices close about the same as last 
Thursday. In Egyptian the business has been toa fair extent, 
at steady prices. The better qualities of East Indian descrip- 
tions have been in fair demand from the trade, but the 
medium and lower grades still continue difficult of sale ; prices, 

however, show but little alteration. 

In cotton “to arrive ” the business has been moderate. The 
latest quotations are—American, basis of middling, not below 
good ordinary (from any port), shipment March-April, 114d; 
New Orleans, March delivery, 11jd; shipment March-April, 

114d: Pernam, basis of fair, February shipment, ship named, 
mutual allowances, 11d per lb. 

The sales of the week, including forwarded, amount to 

84,460 bales, of which 14,440 are on speculation, and 5,640 
declared for export, leaving 64,380 bales to the trade. 
Marcu 22.—The sales to-day will probably amount to about 

10,000 bales, with a quiet market. 
Saturday, the 30th inst., and Monday, the Ist April, will be 

strict holidays in the cotton market. 
PRICES CURRENT. 

Same Period 1871. Pena kd Good | 
Descriptions. | Ord. | Mid. | Fair. p,;, Good. Fine. 

‘per Ibiper J»'per Ib per Ib per lb per lb per Ib’per Ib per lb 
. Y€ Te F'4 d a | d d d d 

Soe hited detatiniseac cia Cee et 23 | 28 | 36 
enadinhiteaitatie eR Bde Tics eS ae eae 

MoODIHe -nevcsesseereen ot | ue wees J | ao Fi rh ao | we 
ew Orleans ........000. b C4 264 ce dw woh Me wei tes TOY tte um 

Pernambuco ......0s0... rte a 7 112; 116} 138) 73) 7) 8 
Bahia, &e. | log} 11 | 113) 7) 7 Settee eeeeeee . | { ; see ‘ eee 

Maranham .......sse00+. | 114} 125) 124) 13b]) 7H; 8) 88 
Egyptian  .ccccccccccsse | 8 { 9 | 118! lip) 12%) 16 64 74%} 9 
PRION. acivecnuuiniamiacne*: ase { 7% 82 | af 1 os] 10 | 53) af a 
West India, &e.........1 8 9 108) lL) 11h) 124 7} 7! 8 Peravian.......0.ccccesee | 8 o/ 113) 113) 12 | 1388/) 7} 8} 9 

Atrio sor cessroreren oe 8 | 9 | 9%) 98] 10 5 | . | 6 
at—Gin arwar, ... bos 5 Sti st) ime |. Ss = 

Broach.....csse+sseee: | 61 8 | 3 | oF | 4) 54 64 
Dhollerah .....00000 | 6 8 | 8; 8} “il 6 6 
Oomrawuttee......... 6 | 6F | 5 at ro { 4 | 5b) 6 
Rangole Ganqecieal | Se) Gt) 7 8 | wwe | 4) 5) GF 

uses "Riesvelip) aetce | Hh | a2 | Fp Rs 
pk) i a 3 =| git 

Imports from Jan. 1 Exports from Jan. 1 
to March 21. to March 21. 

1871. 1872. 1871. 1872. 
Descriptions. bales. bales. bales. bales. 

i cekasichochcasbibes 516087 a... 111808 ... 28779 
355121 ...... 15769 18061 Brazil, Egypt, &. ......... 229908 |. = ee 

Bast India, China, & Japan 127201 ... 168671 ...... 64669 ... 637 

Total ceeccecseserere 1254405 soo 1024779 snes 192246 ... 110588 

m 

“ie § 

i : 4 

iy ii ib ss 

Iuporss, Exports, Consumption, &c. 

Stock, March 21. from Jan. 1 to March 21. 
1871. 1872. —— 18732. - 

bales. bales. bales. baies. 
TB0BBO ..ccccsvtevececees 676250 666160 SESL eC eSeTeee es 814185 

The above figures show :-— 
Dales. 

A decrease of import compared with the same date last year of .............000 228,635 
An increase of quantity taken for consumption Of ...........ccesssessesses-ooneesseee 248,020 
A decrease of actual Exports 0°.....c0.0.rsceessesserscssgnsssececeseseveceseresssscereessosse 8.1, 080 
A, decrease of stock, OF oee..0..00000-ssscecnevvcessccscecscccecssssssccesesecnssecssesssssescesses 10K, 100 

In speculation there is am increase of 264,750 bales. The 
imports this week have amounted to 92,565 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(ncluding cable advices to Mar. 16) is 202,000 bales, against 
340,000 bales at the corresponding period last year. The actual 
exports have been 6,948 bales this week. 

PRICES CURRENT.—Maxer 24, 1970. 
} f | | | 

| 

i Ib per Ib) Tb Ib Ib per lb per Ib per ib per Ib 
Trak lar re rat aT 4 

Sea Island sssssesmee) 17 | 19 | 22 | 25 | 90 | 4 || 27 | 90 | 36 
iaiignonsensaanal Miomee ob os Tua ek at eet eT ie 

! | Ugg wow | oe | woe | ove f) 128) IS | wee 
TAMA cm.) oo. tom | on FEET SY we 

WO coments 1l#} lu iit 12) 14 | il}! 126 | 138 
Bahia, &0. ....s.c00000 ni | 1h! me! 1g! .. | 1h} 2) 1 
Maramham. .,.....-..0000 114; 12 } 123}.1 144. 12 | 12%) 13 
i ee 6 | of} 12 | 128) 13 | 14 | log} 12%) 14 

SEED coscennenasedtisil oe 9 1 1 108; 11 | Of) lok} 11 
West India, &¢......0«: woo | oe | 1G} 122} 18 | 19h) 1Q{ 12h] 13 

sestineshaineteh %} 1b) 12 | 1 13} 14 || 118) 123) 133 
DIRE cccccsensensiniin on 93 | | 10g} 108) 11 | 108) 10%} 11g 
Surat—Gin'dDharwar| ~~. 10 | 3 sel | | 

je at | of) io | | 9 | 10p) . 
Oomrawuttee........| 7% 8 10 | 108 || 9 | 1OE} « 
Mangarole ........«.| 7} | 7 on 2 qo 
ai seecenserceece 7 9} see 8} see 

ras—Tinnevelly.... | | 66s oe eee rT. Ty 

Western conceal oe | 78 | a 8) ww.) « 3 | = 
i a Pc. 7 7) stl st) @ s | Sal 

LONDON.—Marca 21, 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association =~ 

The market opened with a fair inquiry, but has since become 
very dull, and prices at the close are about $d per lb lower. 

PRESENT QUOTATIONS. 
con eng 4 Prices of Fair 

Good to | same time 
Fine. | 1871.| 1870. 

| | | 
Ord. | Mid.| Fair to 

Description. to Mid. | Fair. |Good Fair 
per lb per Ib} per jb 
- . mat a ad 

eee eae oresburegeutoce “he a 4 s@ 2 se... sf 9} 

Dhalleti eee | oH | | 8 OM | et 
OQOMPAWULCE ccccecereceesesees 6% é 7 4 82) 9 6% | 
a i aaa iaicand af : 4 7 . ‘¥e ve | oF | 

Madras—Tinnevelly seecccsnee | eve cve | 7 | Th Bt | BE ww | of 0 
poe and Western ...... 6 en iA it BS we | oF 
OCONAMA ....20cceeereeeeeeernees woe one | ose een. Set ed 

Coimbatore and Salem ...... | 7 | a Se | St 9 | : ot 
eee ewe eesceseesen sO Coeeeceeseces é > / : 

er ere BBA atl 1.24e 
West India, &c. eeesees 10 | 10% 103 | ll 112 | 4 ll 

Dricccsseutnctadbintenctbatperee 102 ll 113 | 1lt ... al | 11 

Suagent ANd Greek ......0cere0e0 H St i issaae ‘ae be 

Aecrallan and Plc |. [ae | aoe 11 |e 12 | 88 | tok 
Ditto Sea Island kinds...... 9 ill 16 2 @ 33 42 (|| «16 138 

WAGE a aiitntetente ses . 10 |16 |22 2 |30 34 '}17 | 20 

Sales to arrive—400 bales Tinnevelly, at 84jd to 8id, 

January-February, for good fair ; 1,700 bales Western Madras, 

May, for fair new; 50 bales Salem, at 73d, ship named, for fair ; | 
340 bales sawginned Dharwar, at 84d, March, Suez, for fully 

fair; 550 bales machine-ginned Broach, at 93d to 93d, March- 

April, Suez, for good fair; 750 bales Dhollerah, at 8$d to 8id, 
| April-May, Cape and Suez, for fair new; 200 bales Hin- 
genghaut, at 10d, March-April, Suez, for good fair new ; | 
| 1,500 bales Bengal, at 63d to 64d, January to March, for fair 

new; 63d, February-March, for good fair ; 100 bales American, 

>, at 11 5-16d,. March shipment, for middling—total 5,590 bales. 
| Inporrs and Deivertes from Jan. 1 to March 21, with Srocksat March 21. en = 

Bengal | China 
d 

Tinne- | Other | 
Ran-;| an ; Total. 

velly. goon. | Japan. | Kinds. 
— | | 

bales. | bales. | bales. | bales. | bales. | bales. 
45,595 | 27,852 | 43,514) .. 9.278 | 129,320 

IMPORTS ..ceseve 5,969 | 6399/ 22,983; ... 8.625 | 44,191 
Lie 15,621 | 7,723) 7,184) + 1,362 | 33,614 

1872| 6,710 | 38,335 | 12,752 | 36,111 | 7,626 | 101.534 
DELIVERIES . He 404 | 14879 | 9,293 9,398 | 6,896 | 39,560 

‘ 1870| 1,665 | 40,652 | 28.546 | 18,775 2,289 | 96,927 
} ike 1 5,385 | 69.562 | 48.371 | 57.554)  ... | 7-288 | 188.170 

Srocn, Mar. 3] <1871| 2,650 | 15,124 | 13,604 / 27542) .. | el 72,164 
{is | 2,752 | 60,931 

27 
5,417 | 26936 | 13,720) 1Lle| ... 

~ ib jper lb per lb 
d d |-d 

| 

} 

iy 
} 
i 

i 
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i Corton ArLoat to Evrope on March 22. 

1,215 
15,823 
23,112 
55,549 

1B7B secccccccesesccscesescvecccscceseess 126,402 | 175,342 
1871 SOSEE Meee e Cee OOORE ERS SO ee ree ceseeres 79.996 i 96,734 

325 |114,719 /412,788' ... 
. | 13708 | .. |190,83 

NEW YORK. 

The following is from Messrs Neill Brothers and Co.’s cot- 
ton circular, dated Friday, March 15 :— 

New Or.eans, March 14.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 

1871-72. 1870-71 1869-70. 
bales. bales. bales. 

Recrirrs—At Gulf ports............... 30,000 ...... 58,000 ...... 26,000 
Atlantic ports............... 22,000 ...... 44,000 ...... 18,000 

Total receipts at all ports............... 62,000 ...... 102,000 ...... 44,000 

Total since Sept. 1 .............00.ceseee0s 2,338,000 ...... 3,147,000 ...... 2,299,000 

Exports—To Gre it Britain............ 46,000 ...... 77000... 58,000 
IE hieschchinencanentheten Bie. | Roeined 1,000 _...... 13,000 
Other foreign ports ...... 25,000 ...... 41,000 ...... 15,000 
All Europea ports ...... i. es 119,000 . 86,000 
Gt. Britain since Sept. 1 1,051,000 ...... 1,627,000 ...... 941,000 
OGIO oscupstenschinascstetiine 140.000 ...... 6,000 ...... 213,000 
Other foreign ports ...... 232,000 ...... 418,000 ...... 251,000 

Total to European ports since Sept,1 1,423,000 ...... 2,051,000 ...... 1,405,000 

BrOGE at all Marts ........0.cccccccsscesee 488,000 ...... 664,000 ...... 500,000 

New OR.eEaAns, March 14.—Middling, 10 1-16d, cost and 

and freight, or 114d laid down. Week’s receipts at New 

Orleans, 22,000, against 41,000 last year, at all other ports 

they are 30,000, against 61,000. Markets active on continental 
account. American spinners buying. 

Mosiz, March 14.—Middling, 10$d, cost and freight, or 11jd 

laid down. 

GALVESTON, March 14.—Good ordinary, 10 3-16d, cost and 
freight, or 11 1-16d laid down. 

New York, March 8.—Week’s receipts at interior towns, 
13,000, against 22,000 last year. Excluding Memphis they are 

112,000 last year. March 14.—Middling Uplands, 22}c. Gold, 
110}. Exchange, 109%. 

American markets have been dull and easier almost daily 
| this weck. Holders were disappointed at the receipts con- 
| tinuing about the same ratio as last week, and rumours of 
ke short time” being adopted in some districts in Lancashire 
assisted the depression. New Orleans declined from 11d to 
11 11-16d for middling, but yesterday the reduced rates 
brought buyers for Northern spinners’ account, and for con- 
| tinentel orders into the market, causing a recovery of $d at 
the close. Mobile and Savannah are quoted 5-16d lower since 
the opening, and Galveston and Charleston $d. New York 
shows a decline of 3d, having opened at 11§d for middling 

| Upland and closed at 114d. 
Receipts have not this week been quite so small relatively 

to those of last year, as we had to report a week ago, but that 
is not surprising. Such mathematical exactitude as has been 

| witnessed ae in the rate of the falling off as compared with 
| that of 1868-69, could not be expected to occur every week 
| when the deliveries are influenced by so many considerations, 
besides that of the supply remaining in the country. The 
| fall of 20,000 bales, which ovr figures of last week showed, 
| ought to have been spread over two or three weeks, and as we 
had it all at once we cannot have it again. 
| the weeks figures :— 

Recel: ts for Weex ending March 14. 
This W Last Week. 1871. 1870. 

bales. bales. bales. bales. 
At Gulf ports ccceccccsssecees.s--rn0e 30,000 ...... 29,000 ...... 58,000 ...... 26,000 | 

| At Atlantic POTts......-cecreeee-.--. 22,000 ...... 22,000 ...... 44,000 ...... 18,000 

i tn OO 51,000 ...... 102,000 ...... 44,000 
| Total since Septe.nber i......-.-... 2,338,000 ...... eon woes 3,147,000 ...... 2,299,000 , 

| _ It will be observed that although the comparison is favour-_ 
| able with last week’s very small figures, it is ve 
| reverse when compared with the corresponding week last year, 
| and that the falling off is extraordinarily rapid is shown by 
compari —— of the — fortnight, viz., 103,000 
bales, with those of Previous fortnight, viz., 147,000 bales, 
as well as with those of the corresponding fortnight last year, 
viz., 241,000 bales. 

again moderate, amountin Exports are to 71,000 bales to 

all ports, against 119,000 last year, and »423,000 since Ist 
—— 

much the | 

September, against 2,051,000 last year. The following are the 

particulars :— 
Exports for Week endi-g March 14. 

This Week. Last Week. 1871. 1870. ° 
bales. bales. oo bales. a 

sccsscocccecccosnsccs AB IDD conse 63,000 ..0-0+ sseese —- 58,000 

! To ee instills aaah ie thhewass 2,000 scones 1,000 wo 13,000 
To other foreign ports .....000.++ 25,000 ...... 14,000 ...... 41,000 ...500 15,000 

tell 5, cckeemncthemanlen T2000 vere 69,000 .ecee 119,000 sree 86,000 
Since September 1 ...........se0ee0e 1,423,000 «+++ eos eoeeen 2,051,000 ...... 1,405,000 

Nexr Crop.—aAttention is already being directed every- 
where to the question of the probable extent of next or 
That there will be a considerable increase in the area yay 
and in the use of fertilisers there can be no doubt. 2 first 

question that arises is—what will be the extent of this in- 
crease? Going back to 1869-70 the commercial crop of that 
year—3,035,000 bales, against 2,261,000 the year ore—was 

the result of not only a great increase in the area, but also of 
a highly favourable season. For this vey successful crop 
high prices were obtained, and planters foun themselves com- 
paratively rich, and able to increase their force in every direc- 
tion. Tempted by the high prices they availed themselves to 
the very utmost of the exceptionally strong position they 
occupied, and not only employed their own capital, but used 
their then good credit toa large extent. The result was an 
increase in 1870 of perhaps as much as 15 per cent. upon the 
large planting of the revious season. With a crop to the 
area equal to that of the latter year, which was desidedly 
better than an average, the yield ought, therefore, to have been 
about 15 per cent. larger, or about 3,500,000 bales. 

Messrs Neill Brothers and Co. have also favoured us with 
the following cable despatch, dated New York, March 21 :— 

March 21, 1872. March 20, 1872. 
bales. bales. 

RECEIPTS—At Gulf Ports ....cccccescesereessreereeeses 4,000 ...... 2,000 
Atlan iC POTts.....cccccereserceeeesse see 3,000 reeves 3,000 

TRUE ens ccsstecoscetencoonennbnnce 7,000  ceosee 5,000 
Prices to Liverpool, per sailing vessel, cost, freight, ene and six “% cent. 

New Orleans, middling ........cceccee.sssseeveeee bival 113 coesne ll 
Ditto, low middling seesee <Beeeereereeseeeeeeeeeeereeeee lly eeeeee 11 

TEED, GID oo ccnases cece seecccepnnsencteccedetatoese LED ..000 ll 
Galveston, good ordinary ..........+ senwines anual Bigs cece lA; 
Charleston, Middling .......cccccccseccrsssoeee- seve see i} sini 11} 
Savannah, Midd Mng..0. -00-0.:0-0.cccevercccces+co+ssceevee RA de: course ll 
New York, middling Uplands (per s'eamer)...... 11E — coevee ll 
D tto, low middling (ditto) a 11 

Nors.—The cost is at present about $d higher than these rates if by steamer. 
This week. Last week. Last year. 

errr irri reer . 

‘es. bales. \. 
Receipts, 7 days—At Gulf ports.............. SRE ateces EE .cxstee 53,000 

Atlantic ports ..........0. 19,000 ...... 000 ....+ 37,000 

Detal .nccccoscccescocss GOD cece 52,000 ...... 90,000 

Tot :l1 since Sept, 1 ...... 2,378,000 ...... eel. eben 3,237,000 
Exports, 7 days—To Great Britain ......... 44,000 ...... 46,000 ...... 68, 

ED cece rainie tinthinnace 2,000 ...... 2, 
Other foreign ports...... 3,000 ...... 25,000 ...... 29,000 

URE ccccscczeseccccces * IED cooses FED cesses 99,000 

ROG incesonsinstsinscrdiccrtnnsitiinutenicmend Ae . 488,000 . 639,000 

RECEIPTS—At New Orleans ........cccoseereoeee 16,000 ...... 22,000 ...... 39,000 
Qeaae POTts ccccccscessscccveeses ecocee, «= B4000 cn even 90,000  cccsee 61,000 

40,000 see. 52,000 cece 90,000 

— ee es 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MancuesterR, March 21.—The market opened this week 
with a better feeling, and considerable inquiries prevailed both 
in yarns and goods. Export yarns were firmer in value, and 
in some cases a slight advance was established ; a fair business 
was done in most descriptions. In home trade yarns, the 
trade was only moderate, the large number of looms standing 
beginning to effect the demand for these yarns, and stocks are 
accumulating. In the goods market there was more activity. 
Printers and shirtings were in rather better demand, and 
some few transactions were reported in mulls and jacconetts, 

| Mexican T’cloths, and the coarser makes of goods also sold in 
The following are | limited qualities. Yesterday and to-day business has been 

exceedingly limited, and the market has relapsed into its 
| former state of depression. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Pree, 
Corresponding week in 

Raw Corton. Mar. ,|_Correponding week in Bide dies ec oan 1872. | 1871. 1870. | 1869. | 1868. | 1867. 

es & 8 s dis 8 sd Upland, fair garseoserenseeseeencereneesP@E Ib) vee | ave | 0.239 1 1] O 2 
Pernambuco, DP cigsid centce ee ot | oll |o on | 1 of! 0 109} 1 2 soe 8 siiesnaeaaideia.. 0113)0 0 it 1 o 1 No. #0 Mowe Yanx, fair, 2ad quality aa a 3 t i 3 , : 6 

26-in, 06 reed, Printer, 29 yds, 4 Ibs 2 02 | 6 0 }4105 916 3/6 017 8 37-in, 73 reed, aut, aped oom 73/16 7 6\|8 7 9 3 
40-42 Nat 8 108 4 ons Siatpainisasdhadl os 10 6 {9 4411 1311 6/12 O12 4 SS seed, Gitte, — seven L ¢ fo ais 31a 9 j13 a : 
0-in, 72 reed, ditto, ll 6 (13 3 \13 9 (13 39-in, 44 reed, Red End Long Cloth, 36. 

YAFUS, 9 1D8..eescrvecersereneereersereeeeeees, 9 $ | 8 10R10 9 [10 @| 9 0 
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__ March 23, 1872.] 
so ee fair een ot business was — in wool 

r consumption ; the tone was quiet, but prices 
were generally maintained with firmness, cancel in thin 
wools. Yarns and pieces in moderate request, and prices 

LEEDS.—The woollen market was rather quiet, and the few 
buyers present were only looking up assortments, of which 
there was not much variety. Meltons, coatings, and tweeds 
were disposed of only in small parcels. The market for hair 
lists was moderately brisk, and prices were firm. 
RocHDALE.—Trade has been but slow, owing to the dear- 

ness of everything. But for prices, business in low-priced 
goods would doubtless soon expand. Nothing new or ani- 
mated as Yorkshire goods. The wool market is quiet ; 
prices very , and business thereby prevented. 
NotTincHamM.—The lace trade remains in much the same 

condition as last week, business generally being in a healthy 
and satisfactory state. In the silk department the demand for 
guipure laces is healthy, and sprigged nets meet a freer sale. 
The raw material remains at its former value. Business in 
the hosiery trade is in a healthy state, and rathermore activity 
prevails, the operatives being well engaged. Prices of hosiery 
yarns are without change. 

WoLVERHAMPTON.—The iron and coal trades remain in a 
very unsatisfactory state. There is no falling off in the de- 
mand for iron or fuel, but the ability to bring both into the 
market is less than ever. The difficulty arises in part out of 
the dearness and scarcity of material required as well for 
the carrying on of the mills and forges as the blast furnaces, 
but chiefly from the persistent determination of the colliers to 
have a great concession awarded them at this juncture, when 
the demand for the product of their labour is so great. 
BIRMINGHAM.—Orders for bars, sheets, hoops, rods, strip, 

and other descriptions adapted to local manufacturing require- 
ments were freely offered, but makers being well booked for- 
ward, and much embarrassed by the scarcity of coal, showed 
greet reluctance to enter into fresh engagements, and the 

usiness t was inconsiderable. Prices were not 
quotably altered for the standard varieties, but there was in- 
creased stiffness in the commoner qualities, which were in 
many cases 5s per ton dearer. The Pa drawback is still the 
insufi cient supply of coal, the yield of which is greatly re- 
duced since the last concessions made to the colliers. 

BuLFrast.—Flax—Supplies in our markets, though some- 
what in excess of those presented during the week preceding, 
were not large. Yarns—Absence of animation characterised 
the demand during the t week. Stocks, although further 
slightly increased, are still comprised within narrow limits. 
Prices firm, yet for some descriptions these ruled in favour of 
buyers. Linens (brown powerloom)—For approved makes of 
roughs there is a good demand; orders are held for future de- 
livery, and prices fully maintained. Bleached and finished 
linens—' e continues to be in a satisfactory condition, de- 
mand being steady, and an absence of speculative tendencies 
apparent. Prices steady. 

DunpDEE.—There is no alteration in the general state of our 
trade, in some departments of which considerable dulness still 
prevails. The flax market has continued quiet and inactive, 
although there has been rather more inquiry from those con- 
sumers whose stocks are getting low. There is no ogee 
the general tone of the foreign advices. There has lately been 
rather more inquiry for the better descriptions of tows, for 
which holders require full prices. There is no improvement 
in common and medium qualities of jute, and for these kinds 
the tendency of prices is still downwards. The yarn market 
has continued quiet. In flax and tow yarns business has not 
been active. Jute yarns are still in comparatively good re- 
quest, at about former rates. For linens their continues to be 
a = demand, and manufacturers are still well off for employ- 
ment. 

CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 

NEW YORK, March 8. 

The market this week has been dull and depressed for flour 
and wheat; but, in the coarser stuffs, the demand has been 
fair, with prices, in some cases, showing a slight improvement. 
The flour market has come almost to a standstill ; the decline 
abroad has compelled — to retire, and the local trade 
has done but the merest jo bing business. Receipts have been 
only moderate, and some favourite styles of flour are scarce; 
holders, consequently, have not been disposed to stimulate 
business by eae ee prices; Southern flour espe- 
cially remains quite firm. Wheat has been dull, and since the 
dechine in Liv 1, advised by cable early in the week, nomi- 
nal quotations have been reduced 3c to 5c per bushel, espe- 
cially for spring growths. On Wednesday afternoon, three 
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boat-loads of fair No. 1 spring sold at $1.57 to $1.57} affoat, 
and yesterday the best bid for prime No. 2 Chicago spring in 

——— ~~~ 2g 
store was $1.50. A decline in ocean freights ially off-set 
the decline abroad but receipts at all points at the West begirr | 
to increase, and for last week co favourably with | re- 

vious years. Corn has been in diminished supply, sialon 
ruled a shade firmer, although the demand both for export and | 
home use has been very moderate. The business has been | 
aa at 703c to 7lc for Western mixed, and 7le to 7lic | 
for Southern and Western yellow afloat. The ice in the 
rivers and bay has been quite heavy, and has caused the 
delivery of corn sold to be difficult and expensive. This has 
rendered holders as well as buyers indifferent about 
yc because it was believed that in a very few days 
the‘ice will disappear, or cease to be a serious obstacle tonavi- 
gation. 

The movement in breadstuffs at this market has been as | 
follows :— 

Reourrts at NEw YoOrK. | | 
For the Since Same time — 
week. Jan. 1 Jan. 1, 187i. ; 

PROG cn vcteccashecsands bbls 36,479 ...... 822,657 ...... 484.311 | 
Corn meal .....cccccccccccce SPR in 28,676 ...... 28,832 | 
Wet: aaeiticece cca bush 66,313 ...... 200,716 © .....- 415,068 
Oat iis echithiidbtiar tak did 266,140... 8,042,170 ...... 1,025,501 
BROW . scddeoqcodinalncinsinaes cam) tn leetnte vy a 400 
Barley, : Ge.ccscccereonens eve 60,967 — ....06 500,088 ...... 78,194 | 
Qate citnsetedebsanbiheceue 27,085  ....0. 669,668  ...... 322,105 

Exports rrom New Yor. 
—— 1872. a INT 
For the Since For the Since |! 
week. Jan. 1. week. Jan. 1. 

PROG? .ccss. core bbls 21,058 ... 172,389. ...... 48,688 ... 351,529 | 
Corn meal ......... 2,668 ... 88,357 ..0... 1,908 ... 14,920 
Wheat. ....... bush 130,866 ... 1,539,481 ...... 133,450 ... 1,453,466 
COON a ccecscestahes 273,914 ... 3,256,494 ...... 103,982 ... 337,246 ° 
WO niianbtesecossoes 1,320 189,874 ...... genes... ae a 
Barley, &c......... ones ood SF ee ~ 
Ce ae 500 . 6,202 ....06 8,644 | 

The following shows the visible supply of in, including | 
stocks in store at the principal points of accumulation, | 
and the amount in transit by rail and on lakes and on New | 
York canals, March 2, 1872 :— 

Barley. 

bush. bush \ bush. 
In store at New York ....cccscrcessereeesesereesers 2,438,735, 579,566) 1,933,1 232,147 | 
In store at AlbDAany....seccccresecrseseereesssereeesees 10,000) ee 170,000} = 87,000 
In store at Buffalo ..........0:sccccecscsseceesseconers 455.830) 223, 392,837) 122,537 
In store at Chicago® .......scccererescerreessereeses 1,674,771; 6,023,330 1,039,531] 538,817 ! 
In store at Milwaukee .......00.cccssesersessereeees 1,787,653! 628,791; 274,920; 111,219 | 
In store at Duluth ....ccccecrercesecseesesssessorerse: 25,000) eee oes one 
In store at Toledo .......cccccvce-seccccscceess+seeeee 416.546, 900,396; 329,539; 35,549 
In store at Detroit .......cessecsesesrserrerseeserseres 214,143, = 89,452) 173,232) 15,124 | 
In store At OSWEGZO ....ccccccecccesse-sreneeserseees 434,152) 29,771) 2,968, 205,646 
In store at St LOwis ....c0..cccccrssereseressceeseees 323,755, 470,878, 333,200, 73,895 
In store at Boston ......00-scscrssceceresereseseeseess 11,851) 223,313, 146,539 23,744 
In store at Toronto ....00....2+---ceceeeres seneneeseres 318,087) 2,1 60,344, 60,989 
In store at Montreal ............csescsseesssseerseees 210015 166.79 179526; 13.300 
In store at Philadelphia® ..............ssessereeres 225,000! 123,06 175,000 30,000 | 
In store at Baltimore® ..........cecceerssseeseeceres 110,006) 225 50,000 7,500 | 
Amount on New York canals = ........escsess00+ 1,118,203) 1,033,21 653.075} 490,054 | 
Rail shipments for Week ... s.ccsccoesersesseeeesss 45,470| 614,733; 10: 62,817 || 

DOD sansivesde.ciclecitintpinninisdipinbaialaend 9,819,211/11,236,536, 5,911,184) 2.127.338 
Total in store and in transit Feb. 24, 1872...| 9,981,028|10,755,101 6,072,637) 2,080,378 

—_ _ Feb. 17, 1872...|10,356,015 106967 6,223,021) 1,977,269 | 
-_ _ Feb. 10, 1372...|10,532,309| 10,542.253| 6,575,605} 1,973,584 | 
— _ Feb. 3, 1872...|10,634,001/10,540,689) 6,691,077) 2,038,394 

—_— — Mar. 3. 1871.../10,030,203) 4,345,935) 2,718,720) 41.337 858 } 

* Estimated. 
+ Exclusive of stock afloat in New York. 

a 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WHEK. 

Mark Lane, Fripay EVENING. 

The grain trade ruled extremely dull at the opening of the | 

week, prices on Monday last showing a reduction of Is or | 

even more per quarter on most descriptions of grain. On the | 

unexpected return, however, of severe frost a decided rally 

took place, and to-day the decline has been in great part 

recovered. The abrupt change in the weather has not caused 

any appreciable damage to the growing crops—possibly it 

has not been altogether unproductive of good in checking 

vegetation; but its continuance is, for obvious reasons, to be || 

deprecated. Business off the stands here has been extremely | 

limited, buyers and sellers being unable to agree in their |! 

views of the present position of the market, and the few sales || 

of wheat effected have been for immediate consumption. The |; 
trade in floating cargoes, however, has been active, and a |} 

considerable improvement has taken place in the quotations. | 

Flour has sold in retail parcels only. 

a 
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In spring corn there is little to notice. Prices have fluc- 
tuated since we last wrote, at first showi 

to-day with a firmer tone. Y. D 
peas are without material change on the week; but maize and 
oats must be quoted 1s per quarter cheaper. 

much depression, 
beans, and 

The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
March 16, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

‘ IMPoRTs.———. -——— Exports. 
Week ended Since Week ended Since 
March 16. Sept. 1 March 16. Sept. 1. 

cwts. cwts. cwts, cwts. 

DRE Scpeniinpiiena 918,949 ... 24,358,682 ...... 14,891 2,008,512 
WINING» ecesccathliadiedanttte SIGAGS ee 7s1SBOLA eonene 344 13,121 
_ wy sneer eee 168,572 i. 5,160,181 ww. 2052 .. 88,976 
POS cnecocsveee nimaeets TTT) we BATIO connee 278 .. 6,460 
Beans » FEB esses 20 4,119 

450,170 10,870,667 sss» ae -ae 340 
Flour and meal ..........+. 71,503 1,797,103  ..0»0e 1,053 ase 42,091 

Mr George Dornbusch thus reports the state of the floating 

Odessa, 

Odessa, 
ve, 2 » r 480 lbs. 

PRICES CURRENT OF CORN, &c. 
s 58 

Waeat—Bnglish, white, new... 55 @ 58 | Oats (continued)— 
— red, new 52 
— white, old... ... 
_ | non 

Keanigsberg and Dantzig fine 
old . 

Keenigsberg & Dantzig new... 60 
Rostock, Wismar, &c., old...... 61 
Stettin and Hamburg ......... ... 
Danish and Holstein ............ 57 
St Petrsbrg, Sxonska.pr 496 lb 52 
COMMON AiO ....c0ceccecsceseres 40 
Keabank ....00..2.000+erceccecceese <5 
Marianopoli and Berdianski... 50 
Odessa Oe ee 

TAZANTO® nrerercececcaseerecccecccsce vee 
San Francisco, Chilian, &c. ... 59 
New Zealand and Australian.. 48 
American, Winter .....0.0c0000. 56 

= rin seer eereeeeee - 54 

Bartey—English, malting ...... 38 
Scotch, nas pessemneudetnense . 37 

a ug sat inal 

Danish, malting 
French do 27 
Foreign, distilline...pr 432 lb 27 

— stout grinding......... 28 
Danube & Odessa, &c.pr 4001b 23 
Egyptian, & 6. ......ccccccrsseeeeee eee 

BEANS—Eneglish .........cceseccseees 30 
Dutch, Hanover, and 

French ........0002...-per 480 Ib ... 
Egyptian and Sicilian ......... 31 

Peas—English, white boilrs,new 38 
English, grey, dun, and maple, 
new sobvocseness gvaccedbosecteseszcce OD 

English, blue, new ..........0.08 ses 
Foreign, white boilers, new ... 40 

— feeding, old ............ s» 
Rre—English ..........0+... per ar a> 
Fo + DOW cesecesss' r 480 lb 28 

Oare English, Poland & potato 25 
— white and black 24 

54 

. . . 

— 228 

SRABE PS 
6i | 
61 | 
58 
56 
42 
40 

28 

, 428 to 48s; 

=o sprin m 
Maise—15 arrived 

29s; mixed from Baltimore, 28s to 
from New York, 288 to 29s; 

from New York, 28s 6d to 29s 6d; Casablanca, 29s 6d; 
Western mixed, from Philad 
5 arrived ca’ 

old mixed, 

Barley— 
: tchick,£23s ; Danu- 

bian, from Sulina, 23s; Danubian, from Constantinople, 23s 
400 Ibs, Rye, 1 arrived cargo Odessa, 33s per 

beam, 1; arrived cargo Egyptian, 30s 6d per Ibs. 
Tee seen 1 omiren cargo Srp ews at 62s 

improving during the last few days. 
—_ at 2s éa t 

0 

Ibs. 
Lin- 

r 416 lbs. 
otton-seed 

improvement upon last week’s prices; a cargo 
tons arrived. Fey 

Egyptian, to arrive, at 

trade :—During the last eight days 29 grain and seed- 
en vessels have arrived at ports of call—viz., 10 wheat, 13 

maize, 1 rye, 2 beans, 1 flour, and 2 linseed. The floating 
grain trade has increased in firmness, the demand has become 
more animated, and prices of most articles have turned 
upwards. The advance in the price of wheat amounts to 2s to 
3s; maize, ls to ls 6d; barley, 6d. The 
follows :—Wheat—22 arrived cargoes: Ghirka Odessa, 46s 6d 
to 47s; new ditto, 45s 6d to 49s 6d; Nicopol ditto, 46s 6d; 
Berdianski, 48s; Coast Ghirka from T: 
Polish from Odessa, 45s 6d; yellow ditto, 
red winter from Philadelphia, 56s; No. 1 
delphia, 54s, less 2 per cent. per 480 lbs. 

rted sales are as 

tian sold at 8/ 10s, and 2 cargoes 
12s per ton. 

Scotch, Hopetown and potato 28 @ 30 
— Angus and Sandy ... 25 
— COMMON eeerecceeeseresers 

Iriel, DatARO.corcccccscccecsesnsesce eco 
— white, feed ...per 304 1b ... 
— —DIACK, — wrecerseeersenees 21 

Danish, kiln dried...per 320 1b .. 
BS wediahi.cocccocscvevcescooncceeee vee 18/6 
Fila ccccocrcccovcesccesonnceness-é)908 
Archangel, St Petersburg...... 19 

BD cvcrcvevscosesenescusensbenanite ce 18 
Dutch and Hanoverian, &e.... ... 

TaREs— 
English, winter, new ...perqr 40 
Scotch, large ..cccccoccssccersseee ove 
Foreign, large ..........ceccseseses 35 

LixsEED CakEs— 
English........ssccresses per ton £10} 
BOF Oh gD 0000 00...ccccccececcceccceesee 10 

Inpian Conn— 
American, white ...per 480 Ib ... 

— yellow and mixed 28 
Galatz, Odessa, and Ibraila, 

Trieste, Ancona, &C. ........+... ses 
Frour—Nominal top price, 

town-made, delivered to the 
DAKE ..ccccscccccoee per 280 Ib 50 

Town-made, households and 
seconds, delivered to the 

Country marks.......ccscoccssseses 36 
HUN garxian  ......c0e.scevececcseces 39 

ee ee 

American and Canadian, fancy 
Drand ....cecseeee os per 196 lb 29 

Do, superfine to extra suprfine 27 
Do, COMMON tO FINE.......ese0000 25 
Do, heated and son? .........++6 23 

OaTMEAL— 
Scotch, fine .......+. per ton £14 

—— — TOUNG....cccercseececenses £14 

BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES, 

COST. FREIGHT, ANP INSURANCE. 

eee 

19 

39 

BNSS is 

a 
23/6 

Wueat—Sea of Azoff, Berdnsk., s 8 | Bar.ey (continued)— 8 
consul per 492 1b 47 @ 49 Danube & Odessa...per 400 lb 23@ 

Sea of Azom, hard ............... 45 TAO, ctcrecenessoevccrersenpsice+ oe? 
_ Taganrog, soft... 42 43 GENRINEL, ls cdnicereapramnenecsteetn ane 

Odessa and Nicolaieff Gh 46 7 
ee BAPE cccccccesscescccorcccces ove San Egyptn, Sicilian, &..pr 4801b 314 33 
— Polish.........per480lb 46 48 | Lextits— 

Danube, Soft.......0--cree-serenene 43 Egyptian and Sicilian ........ — 
Galatz Ghirka ...........c-ceeceees 46 8=6 47 | Inptan Cony—Per 480 & 402 Ib 

all Ril coumnousen ese = Galatz, Odessa, ana Ibraila... 29 
§. Francisco, r 500 1b --- | American, yellow and white... 28 28/6 

red winter.pr490lb 56 57) Salonica and Enos ............... .» 
= oecemnocee 56 | Rre—Black Sea, &c...per 480 Ib 30 

Egyptian seeeceteeseeseeeecees 44 | Oats— 

31 

— 

Suir ARRIVALS THIS WEEK. ‘ 

Wheat. Barley. Malt. Oats. aize. Flour. 

qrs. qrs 1.560 qrs. qrs. sacks, 
English & Scotch B80 cee 920 aoe - one one oon tee ove 

[a Ad ore oe eee eee 

Foreign eeeceteetoes 11790 eee 12830 eee see 
1100 vee 24460 ox 17650 $ ieee tats 

—=—_—_——=z_——=—=—=_————————_ 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Rerorr oF THis Dar's MaRKETs SBE Postscript. 
Mincixe Lanz, Frmpay Mornrya, 

Suear.—With a better demand from the refiners the prices of raw 
sugar have, in consequence of the diminished supply, advanced about 
6d per cwt, but the market is not very active. About 760 casks 
West India sold to yesterday, including Demerara, by auction at 
37s 6d to 39s 6d for erystalliced of good to fine quality. The quantity on 
show is now small, A few parcels of low sugar have changed at 
rates not previously to be obtained, and also some floating for 
the United Kiagdom. The home trade have bonght more y of 
refined at firmer prices, and foreign goods have not been offered upon 
such favourable terms as before. According to the latest return the 
stock here is further reduced to 87,150 tons, and the home deliveries 
have been nearly 6,000 tons less than at the same date last year. Stock 
in the four ports of the kingdom 96,000 tons, against 100,000 tons in 
1871 at the same period. At the sale of the Netherlands Com- 
pany held yesterday Java sugar went rather under the rates of Novem- 
ber last. 

Mauritius.—A floating cargo of 400 tons has sold for the United 
Kingdom, No. 13, at 30s 6d. On the spot, a small parcel of grainy 
yellow at 36s 64d. 
Madras.—584 bags were partly sold at 27s 6d to 28s 6d for native 

brown and yellow. On the spot, business in soft brown at 24s to 25s. 

Natal.—-789 bags sold as follows: concrete, 278 to 298 6d; sugar, low 
yellow, 31s to 32s, 

Penang.—450 bags low soft brown are reported privately at 23s 6d, 
Foreign.—9,700 bags Manila have sold (including some Taal ex last | 

Friday’s sale), and common clayed at 278 6d. 240 ee Java at | 
y 36s 6d. By auction, 4,709 bags Guatimala sold at 268 to 

30s 6d for brown and yellow. 

Floating Cargoes.—One of Maceio at 24s 6d, two of Cuba at 26s 6d to 
to 27s for the United Kingdom. 

Refined.—The trade have taken supplies more freely, and prices gene- 
rally are rather in favour of the producers. Dry goods have sold 
at 40s 6d per cwt upwards, Prices meet a steady demand, and Olyde 
crushed is again dearer, with a large business during the week. French 
loaves have sold at 33s 6d to 34s 9d per c wt, free on board. 

Movasses.—200 puncheons West India have sold, the bulk of that 
quantity being Barbadoes at 12s 6d per cwt, 

Rum.—The market has been quiet, with moderate sales, chiefly in 
Demerara at 1s 10d to 28 per proof gallon. Smaller packages in pro- 
portion. Leewards sold at prices which do not transpire. 

Cocoa.—There have been arrivals of Trinidad, and some public sales 
are declared for next week, alse of Grenada ; meanwhile prices remain 
nominally unaltered, and the total stock at the end of last week had 
fallen to 21,500 bags. At auction on Tuesday 104 bags Trinidad, 183 
bags Grenada, and 954 bags foreign were bought in. A small part of 
the former sold at 71s per cwt. 

Corrse.—This market continues depressed. At the sale held by the 
Netherlands Tracing Company, on the 20th instant, a fall of 2ac to 3c 
on last month’s prices was established, and although not greater than 
the decline here, the result further tended to weaken confidence. At 
the close of last week about 200 tons native Ceylon sold to arrive at 
69s 6d. The price is now almost nominal. Yesterday 233 casks 54 
barrels and bags plantation Ceylon of the new erop, by steamer, were 
brought to auction, and partly sold at 1s 6d to 2s decline: coiory, 75s to 
79s, and one lot fine bold as high as 90s 6d. The small supplies of 
other kinds have been in second hands, including 213 bags native 
Madras at 70s ; 420 bags Rio at 72s to 75s. A cargo of Porto Rico off 
the coast has sold for the continent, but no particulars transpired. 
There was again a small delivery last week, viz., 700 tons, against 1,700 
tons in 1871, and the stock now shows an increase, being 18,000 tons, 
against 17,100 tons. 

Tga.—The market continues dull on account of the unusually large 
stock in the hands of importers, and although much of this is kept 
back, the trade have not shown any confidence, restricting their 
operations to immediate requirements. Prices generally remain about 
the same as before, with a limited business by private contract. Two 
more steamers and two sailing vessels have arrived, but the quantity 
afloat is now much less than at the same time last year. 9,461 
packages China by auction went irregularly, good to fine Ping Suey 
greens obtaining fair prices. Further supplies of Indian tea will be 
brought to auction on Tuesday next. 
Ricz.—A moderate amount of business has been done by private con- 

tract, but the market is now rather quiet. Sales of Bengal have been 
made at 11s to 13s, low and cargo 8s 6d to 9s 3d; Rangoon at 9s 9d; 
Arracan, 9s 6d ; Madras, 10s 6d to 1!s. 1,000 tons Rangoon off the coast 
sold at 9s 7$d for London. 400 tors Bengal afloat: white, lls 2d to 
ls 9d; broken, 10s 73d per ewt, ex quay. 

Laurorts and DeLtvzerizs of Rs re arith Apecnn on thn, 
: 1870 1869 

“ports see seseceecesscocecseestON® ee 21880 - 7140 oo 18970 
D VOTO is cienccesisconseccowpenntié 23980 oo 27350 oo 12460 oo 13360 
S.L0ck sernancereepeceseesesesecceseess, S00 eo 47650 .. 441 +» 38250 

Saco is inactive for small grain, 
bought in at 17s to 178 6d, but 724 
18s 6c; a few lots 19s per cwt. 
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DEMME AAE wi Wa couk ee. Perrer.—The market has eer eee 
demand. Latest transactions were at 63d to 6 7-16d for Pe 
bags good quality by auction obtained the same price, and 2 

3d, with a good 
161 

274 bags 
were bought in above the value. There is now rather a large 

: 
Wuire Perrer.—Common kinds have gone at some further reduc- 

tioa, at firmer prices, 368 bags Singapore by auction realised 92d 
to 1 a few lots 1 274 bags Penang of good quality 9}d to 10d, 
oo. the latter price. The deliveries gradually improve, and the 
gy waenn very moderate. 

PICE.—Nutmegs are in very limited demand. At Wednesday’s 
sales 50 boxes small limed Penang were bought in at 3s 2d. Maee has 
further declined. 76 cases Singapore just landed were partly sold at 
3s 9d to 4s for ordinary to middling quality. Of 37 cases Penang 
cloves 12 cases good sold at Is 23d. ie $d to gd 
lower than at the previous sule—viz., 33d to 632 bags pimento 
a aoe 84d per lb. 40 cases cassia lignea sold at 100s for 

of mixed quality, 400 cases unworked were withdrawn, only 
ene offers being made. 164 cases cassia buds were taken in, 
excepting one lot, which reatise 7/ 2s 6d. Or 219 cases Cochin ginger 
by a about half 4 including fair rough of the new crop, at 51s 
to 52s ; middling, 69s te 71s. 150 Be sold at 
328 6d. PEG barrals Jamaica were chiefly taken —e ™ 

Sa.TperRe.—Rather easier rates have been accepted for small parcels 
on the spot: Bengal, refraction 114, 288 9d, 6} to 5, 29s 6d to 30s, but 
there is some demand for arrival, and 200 tons have sold at 30s to 
30s 9d per cwt, according to date of shipment; usual conditions, 

Iuports and DELIVERIES of SaLTPeTRE to March 16, with Stocks en hand. 
872 1871 i870 1869 

2890 1780 .. 1010 
2410 « 3730 ... 2240 

3350 .. 2870 .. 2880 ... 2960 

INDIGO. —The sales of ‘Gastiedde have gone off with some irregu- 
larity in prices, but there has been more competition for good qualities, 
at October rates to 3d less. Common unsettled at par to 2d or 6d per Ib 
discount. About 5,520 packages have been disposed of. 
LinsEED.—The market has been flat, and Calcutta is not worth more 

than 62s ex ship, or 63s to 64s afloat. Bombay by auction sold at 62s 3d. 
Azov seed quoted 60s to 61s per quarter. 
Ous.—There is very little sperm on the market, and 98/ per tun was the 

last price paid. Common fish oils quiet. Olive remains dull. The 
chief feature of the week has been the sale of 80 tuns Tunis by auction, 
‘“‘ without reserve,” at 44/ to 46/, Gallipoli quoted about 51/ per tun. 
The market for palm remains flat. Fine Lagos 38/. There have been 
moderate transactions in cocoa-nut: Oeylon, 37/ to 37/ 10s; Cochin, 
43/ to 441. Linseed oil is dull at 33/ and 33/ 10s, the nearest value for 
April to June. English brown rape has sold at £1/; but now 10s more 

uired ; last four months quoted 39/ 10s. Refined on the spot about 
10s ; ‘foreign, 441 per ton. 

PETROLEUM quiet at 1s 5d to ls 5$4. Acargo off the coast sold for 
the continent at or about 1s 2d per gallon. 

TuRPEeNTINE.—American spirits quiet at 55s 6d to 56s per cwt. 
CocHtNEAL has been quiet since the last public sales. The stock of 

Teneriffe has further increased to 13,683 bags, being much larger than 
at the same date in the three previous years. 

Orner DrysaLTery Goops.—Some business has been done in Bengal 
safflower by private contract, and there is now more inquiry. Cutch 
has been quiet, but held firmly. Gambier remains inactive, and the 
quantity afloat is still large. Cubes last sold at 258; block at 23s per 
ewt. 

SueLLac.—During tae past fortnight the market has been quiet, owing 
to heavy shipments, but there ie now rather more demand. 

CamPHor.—Business has been done at 878 6d per cwt. 
Metats.—The principal feature in these markets has been the exten- 

sive demand for copper at a further rise of about 5/ perton. Latest sales 

of Chili, &., were at 91/ 10s to 94/ 15s, or in exceptional cases rather 
more English i is also higher and in good demand. Sales of Burra 
and Walaroo at 98/ to 100/. These transactions have been chiefly of 
a speculative character. A large business has been done in Straits tin 
up to 150i, but the market is mow less excited. Busivess for arrival 
as high as 151/. English 155/ to 156/. Tin plates have not risen 
in the same ion. In the iron market a fair degree of 
activity prevails, but the trade is somewhat unsettled by the labour 
question. Railway bars, &c., still show an upward tendency as regards 
prices. Scotch pig iron, after reaching 89s to 90s, closed yesterday 
at 888 cash. A few sales have been made in spelter at full rates. 
Jutz.—The stock here has been further increased. At Dundee 

it is augmented fresh arrivals, and the very large supply 
row on hané has weakened confidence on the part of the trade. Com- 
aah few transactions have taken place here, and 17,306 bales at 
ednesday’s public sales were chiefly taken in. A few parcels since 

sold at about former rates. 
Hemr.—Manila is steady. Business has been done in good quality at 

504 755 bales by auction were taken in. 23 tons Petersburg clean 
part sold at 341 to 34/ 5s. 

Hives.—The fortnightly sales of East India held yesterday com- 
prized 181,176 hides, but the demand was less active than of late, 
about 80,000 being taken in. Prices were in many cases jd to $d per 
Ib lower, and ‘he better qualities participate in the fall. Buffalo only 
partly sold. 
TaLLow.—The price of Petersburg has been run up about 8s, owing 

to the speculative operations ageinst the settlement of this month’s 
contracts, but the trade continue to Jerive much of their supply from 

other sorts. Petersburg on the spot or month, 63s ; April to June, 53s ; 
last three months, 47s 6d to 47s 9d per ewt. 

PARTICULARS OF Se , March 18, 1372. 
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Frmar Evexre. 
Suear.—The market continues . There were 839 casks West 

India sod to-day, making 1,910 casks for the week. Crystallised 
Demerara by auction 37s 6d to 89s 6d for middling to fine yellow. 
300 bags Mauritius were bought in. 381 bags Madras Jaggery sold 
at 22s 6d. 294 bags Natal found buyers: brown and yellow, 25s 6d to 
31s 6d; grainy white, 36s to 378 6d. 368 baskets Penang sold at 24s 
fer soft brown. A floating cargo of Cuba at 26s 94 for the United: 
Kingdom, and two of Pernambuco at 25s 9d and 26s 9d for near ports. 

CorrKE.—847 casks 723 barrels 79 bags plantation Ceylon were only | 
parly sold upon former terms, but the bulk withdrawn, as importers 
would not sell at the decline. 98 bags grey Coorg sold at 74s 6d. 
Tza.—At the sales to-day the better sorts of green tea brought full | 

rates ; common to medium went rather cheaper. 
Biack Psprper.—An active demand, and business in Penang as | 

advancing prices, from 64d, closing at 642. Business to arrive at 644, | 
and for Singapore, 64d per lb paid afloat. 

Drysattery Goops.—No change. 512 boxes cutch were bougkt in | 
at 27s per cwt. 

SHELLac.—A few lots of fine 
ewt, being lower. 

Merats.—Straits tia very firm and 151/ paid for delivery. Copper | 
active. Chili, 92/ 10s to 94/ 108; Seotch pig iron, 88s 6d per ton cash. | 
OIL.—669 casks cocoa-nut part sold, the bulk Cochin at 43s. A few 

lots Sydney at 36s 6d to 37s 6d per ewt. 89 casks palm withdrawn. 
TaLLow.—Petersburg on the spot, end of month, 64s. In other posi- | 

tions no change. Town the same as last Friday. "The moderate quan- | 
tity of Australian, 1,090 casks, went at full to rather higher rates : 
mutton, 42s to 43s 6d ; beef, 38s to 42s 6d. 579 casks and pipes South | 
American nearly all sold at 41s 6d to 488 3d per ewt. 

red button sold at 8/ 5s to 8/ 105 par 

ADDITIONAL NOTICES. 
Green Frourr.—The report of Messrs Keeling and Hunt states that | 

the market is well supplied with oranges from the Azores, Spain, and |} 
Sicily; prices easier. The stock of Sicily lemons increasing, with a 
slight reduction in value. Barcelona nuts dull, black Spanish nearly 
finished for the season. West India cocoa-nuts have a good sale in an- 
ticipation of the Easter holidays. 

EnGuiso Woo. quieter, very little alteration in price. 
CotontaL Woo.t.—Market quiet; prices uncha: 
SEEDS.—There has been no alteration in the seed trade during the | 

past week, and prices are barely maintained. | 
Dry Faurr.—Currants of all medium quality are easier, and dealers, 

although they have made sma'l purchases are content to wait over the | 
holidays before going into stock. Clearances are insignificant. Country | 
grocers are known to be low in their stocks, and if former years 
are to be taken as a precedent, an improved demand is imminent. | 
Raisins are dull, but statistically the position of all sorts is better than | 
is generally known. 

Fiax market quiet. | 
Hemp market firm for both Russian and Manilla. 
Su«.—No change. Market very quiet. 
Tosacoo.—The past week has been one of extreme quietude in 

United States tobacco, and no sales of any importance have been 
effected. Home trade buyers have taken only small selections for their 
immediate requirements, but export operations have been much re- 
stricted owing the limited supply of low leaf. There is no change in | 
prices to report. In substitutes and segar tobacco there has been a | 
fair business done. It has just transpired that some considerable sales | 
have been effected in Western strips. 
LeaTHER.—The demand for leather has been limited in extent during 

the past week and on Tuesday at Leadenhall, the transactions were | 
generally unimportant. There 3 
some artieles were in request, particularly light erop hides, light | 
shaved and dressing hides, East India kips of thin substance, and 
English horse hides. Prices were unaltered. 

Meta.s.—We have had a lively market all the week, especially in 
copper, in which a very large business has been doing daily at advanc- | 
ing rates. Iron is very hard to buy for early delivery. Tin is very | 
strong at late advance. Lead rather dearer. Spelter steady. Tin | 
plates in great request. 

METROPOLITAN CATTLE MARKET. 
Monpay, March 18.—The total imports of foreign stock into London | 

last week amounted to 16,614 head. In the corresponding week in | 
1871, we received 7,278; in 1870, 7,177; im 1869, 15,722; and in | 
1868, 4,555 head. 
A moderate amount of business has been doing in the cattle trade 

to-day. The supply of beasts has been rather iarger, and some fair 
conditioned animals have been on sale. The demand has not been 
active, but a fair amount of steadiness has nevertheless prevailed. The 
best Scots and crosses have been disposed of at 5s 4d to 5s 6d per 8 lbs. 
Rather large supplies of sheep have been on sale. There bas been iess 
animation in the trade for all descriptions, and the tendency of prices | 
bas been in favour of buyers. The best Downs and half-breds in the 
wool have made 7s 24 to 7s 4d, ditto shorn 6s to 6s 2d per 8 Ibs. | 
Lambs have been scarce and dear. Calves have been in moderate | 
request, and pigs have sold at about late rates. 

Surriizs on Save. 
Mareb 20, 1871. 

856 

i 
| 

| 

March 183, 1872. 
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METROPOLITAN MEAT MARKET. 
SMITHFIELD, Friday, March 22.—Supplies of meat on sale here to-day 

were rather short, but the tendency of the quotations was upwards. 
Per 8 lbs by the carcase. 

sd sd 
3 2 to 3 10] Inferior mutton 

4 2) Middiing ditto............+... 
Inferior beef 
Middling ditto . 
Prime large ditto 
Prime small ditto 
Veal 
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HOP MARKET. 
Borovoen, Friday, March 22.—The demand fer all kinds of hops has 

continued quiet this week, but prices have been very firm. English 
yearlings and olds have changed hands to a fair extent, on fully former 
terms. Bavarian and American have commanded rather more money. 

~~ -1s872-—~ -——1871——.. 
Zs Zs Ze £s 

East and Mid Kent .......0 1010 to 15 0 ...c0-- 510 to 7 10 
Weald of Kent...... ~ | 8 0 ll 0 5 15 
SE  sstesenenann ‘ 8 8 10 10 40 6 6 
WHORONOOE scccccntesiesessheasiots 12 12 WIS... 86 8 00 
Farnham wv o 1318 B86 «he 0 0 0 
Bavarian ll 0 14 0 - 210 40 
TENNER conniniemenmesretiienediaiionn 410 S15. -seen 210 3 0 
EGON ecencccastengeeseanetes> 0 0 ©. OD secccece 40 6 0 

POTATO MARKETS. 
Boroven anp Sprratrreups, Friday, March 22.—These markets have 

teen fairly supplied with potatoes, for which the trade has ruled steady, 
at the annexed rates:—York and Lincoln Victorias, 100s to 130s; 
Fiukes, 110s to 140s; Regents, 80s to 120s; Rocks, 75s to 85s; Scotch 
Regents, 70s to 140; Rocks, 75s to 80s per ton. 

LIVERPOOL MARKETS. 

WOOL, 
(FROW OUR OWN CORRESPONDENT.) 

Femay, March 22.—The second series of East India wool sales 
opened on the 19th, and will be brought to a clese on the 23rd instant, 
when about 14,000 bales will have been offered. The attendance of 
both home and foreign buyers has been very fair, but their biddings 
have lacked spirit, and although prices of the commoner kinds have 
undergone no very material change, those of good and soft white and 
yellow descriptions, which had been run up in January last to a very 
high point, must be quoted fully 1¢ per cent. below the range of the 
last series. Comparatively little has been withrawn. The sundry 
kinds, to the extent of about 11,000 bales, will be offered from the 25th 
to 27th inst. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 22.—Owing to the severity of the weather, the market 
has undergone a general improvement. Wheat was bought to a fair 
extent, at an advance of 2d to 3d per cental, but the firmness of holders 
checked the demand. Flour was ls per sack dearer. Beans were in 
sellers’ favour. Indian corn was very firm, at an advance of ls per qr.; 
but the business was only to a moderate extent, holders of American 
having in many instances withdrawn their parcels. 

WAKEFIELD, Friday, March 22.—Owing partly to the change in the 
weather, the wheat trade has assumed a little firmer tone, and prices 
are in many instances Is per qr dearer than last Friday, with a 
moderate extent of business. Fine English barley maintained its value. 
Foreign in limited supply, and rather cheaper. 

Che Gazette. 
Tourspay, March 19. 
BANKRUPTS. 

Robert Kinder Mann and Leighton Terry Mann, Lime street chambers, 
City, merchants. 

Frederick Charles Smith, Grantley villas, Peckham, dye sinker. 
William Henry Stewart, Oakley square, barrister-at-law. 
Thomas Chudley, Marwood, Devonshire, miller. 
Edward Crump, Derby, upholsterer. 
William Gardner, Cannock, Staffordshire, florist. 
John Bailey Hames, Cambridge, builder. 
Anthony Pape, Alnwick, Northumberland. gunmaker. 
Charles Thornley, Nottingham, lace manufacturer. 
Rupert Willism Thorpe, Wolverhampton, commercial traveller. 
Thomas Williams, Bristol, draper. 
Herbert Wilson, Basford, Notts, miller. 
Samue! Hoyle Wood, Leeds, yeast importer. 

SCOTCH SEQUESTRATIONS. 
James Bain, Glasgow, joiner. 
Duncan M‘Nicoll, Greenock, carter. 
Robert M‘Allister, Denny, coachbuilder. 
Andrew Low, Newmill, by Cupar, miller. 
Alexander Paterson, Wishaw, carter. 
Gavin Eglinton, Glasgow, tea merchant. 
Thomas Duncan, Lees, Edinburgh. 
Peter Gelatly Donalé, Forfar, druggist. 
James Taylor, Edinburgh, builder. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Izard, Hamilton road, Grove road, Bethnal green, builder. 
Richard Wysham James, William street, Slough. 
Edward Hunt, High street, North End, Finchley, hair dresser. 
Robert Lambert, Peterborough, publican. 
Abraham Graetz, Trafalgar street, Leeds, jeweller and cloth merchant. 
George Phillips, Ash grove, Great Horten road, Bradford, contractor. 
Robert Mortimer, Eccleshill, Bradford, cloth manufacturer. 

SCOTCH SEQUESTRATIONS. 
William Lamb, sen., Whitburn, joiner. 
Robert Armour, jun., Dumfries, plumber. 
James Grant ag ers ped d of Mull, innkeeper. 
Robert Forsyth, Whitefield a Govan,| builder. 
Anthony Skeoch, Sedan place, Paisley road, Glasgow, baker. 
William A. Hunter, Duke street,;Leith, grocer. 
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STATEMENT 
I Ex and Home Consumption of the following articles in the 

oe ake 1872, showing the Stock on March 16, compared with 
the corresponding period of 1871. 

FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Exportation are included unde: 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 

Homes Consvumr. 

1871 | 1873 

ExporteD. 

1871 | 1872 

IMPORTED. 
British | 

Plantation. | 1871 

tons tons 5 seas oa 

West India.| 11561 275 
196 1959 6081 Mauritius .. 2101 3 1261 

2 1863 1619 

MOLASSES. 

EXporRTeD. | Home Consume. Srocx. 

tons tons tons tons tons tons tons 
West India... 1140 91 eee 1274 1090 2390 2009 
Foreign ...... 12€ 1 148 244 2297 1423 

Total ... 217 1 1422 1334 4687 3432 

MELADO.W| | | ow | | ~~ | 8} 10) 0 
RUM. 

Exportrep & Ds- 
IMPORTED \LIVERED TO Vart.| Home Conscxr. | Stock. 

gals gals | gals gals gals gals | gals gals 
West Indis..| 581085 | 759330 | 332460 | 273465 | 492975 | 477585 °431585 /1807380 
East India,..; 95949 | 51435 | 86625] 67185 | 50625 14175 99000 } 158580 
Foreign ...... 11070 | 41400; 21735] 23130 2610 765 | 124920 | 92520 

Exportepb. 
Vatted ...... 203535 | 327385 | 211276 | 211995 |} 50120} 53325 | 227160 | 275445 

Total ...| 981630 |1179550 | 652095 | 575775 | 605330 | 545850 1882665 |2339625_ 
COCOA. \ 

IMPORTED. Exportep. Hows Consump. Stock. 

cwts | cwts cwts ewis cewts cwts cwts cwts 
B.Plantation| 7120} 4977 3237 675 | 12647 13278 | 17328 11775 
Foreign ...... 19837 | 6290 | 14996 7504 416: 1578 | 35254) 17135 

Total ...|_ 26957 | 11267 | 18233} 8179 | 16908} 14856 | 52572 | 28910 

COFFEE. 

_ | tons | tons | tons | tons | tons | tons | tons | tons 
West India...) 2€7 633 456 195 144 109; 1071 898 Ceylon vesvee 4105} 5570; 6011} 3317) 2559| 1ss2| 10604) 9456 
East India... 816) 1229 1217 1936 1023 1010 | 2764 4373 
Mocha ..../ 135) 171 40 50 68 71! 391] 650 
Brazil......... 2084 1803 2674 1123 61 229 1004 1050 Uther Forgn, 411) 714/ 1073} 1092) 731} 452) 1264) 1563 

Total ..., 7818 | 10120{ 10471} 7763 | 4576} 3753 | 17008 | 17790 
peneeelonnt RICE .ssseeeecl 21877 | 22823 | | 27353 | 23981 | 47648 | 34903 

3 s3 PEPPER. 

tons | tons | tons | tons | ton Whiten} 62): 990] | >| eee} aes| eee a Black ..ovv-e| 2172 | 2610} 2. | ove 1413} 1626 | 1294] 219% 
pkgs | pkgs | pkgs | pkgs | pk wormecs., sio | Eis | HS" | Pke® | Pigs | pkgs Piro | Paar Cas. a] 613 | 2166 ~~» | 2467/ 975) 2716] 3273 

CINNAM’N. 3572 4274 4105 3820 | 25625 | 23626 

bags bags bags s 
riimtina| 10439 | 4426 |... rae e000 ata 723 34585 

RAW MATERIALS, DYESTUFFS, ke. 
. serons | serons | se:ons serons | serons | serons serons | COCHIN’L..| 8944 8361 vo | ase | 8001 4722 | 13666) 15133 

ches's | chests | chests | chests | chests | chests chests | chests 
LAC DYE... — 1272 eee eee 902 1204 6994 8888 ns tons tons tons t Loawoon| “Sits | ‘sat, | Sel. el et FUSTIC ... 842 439 668 290 1748 570 

it aie INDIGO. 

| chests | chests | chests | chests | chests 1 < East India.. 7418 | 106279 i sim = oe) — ‘sane 
serons | serons | serons | serons . 

Spanish ...... 8394 9555 nN ene Oe) T1308 

F SALTPETRE. 
Nitrate of; toms | tons | tons) tons tons tons tons tons see sod 2893 3692 ove 2413 2191 2869 Soda} 1283] 1673/ ... ie 1505 | 1467| 1028! 1258 

COTTON. 
Su) Bae | Sale Geto | balea 1 bales 1 ales Galea 1 bales B. Indie, Ke} 35961 | 155709} ... | .. | 87966 orize | 3267 | 197952 

sil Eindst {2276286 | 982214 | 153848 | 109640 | eo1eso | 749600 | 804600 | 654510 
Total ...|1211547 1087923 | 163848 | 103640 | e30834 | 840078 | 807767 | 042462 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 

o9 The prions in the SeBowks list are 
carefully revised 

Aan Fawar Evenixe. 
free uty 8 

Pot, Canada.........per cwt 45 
sa—duty 1d per lb 

W.I.—Trinidad......per cwt - 

Guayaquil sesceccssssseeceeene 50 
Bravil Para Seer eeesereeseeee 55 

Sees eereesesceseseseseee x” 

Jamaica, seal ay latices to og 
fine .....-..++0-..per cwt 82 

fine ordinary to mid..,.... e 
Mocha, — eeereeseorce 

good to native. fine ord. 88 

ee a 69 

se do goed ord. to 
fine fine ordinary ... 7 

middling to fine ...... 76 
Java, &c., low ordinary ... 

ord. to a ordinary .. 65 
fine ord eeeeeeereeeeoes 72 

iron cats 74 on native 

Mysore & Malabar, native 67 
— washed, fine ord. to 

low middling eeeeeseetoes 71 

fine and fine fine ies 
GO0d OTAINATY ccereveeeeee 71 

Costa Rica and Guatemala, 
fine ord. to low mid. ... 69 

ol ret oe 75 

‘orto 

and y 
Aloes, East India eeeetececese 50 

Argol, = cccccecenecsessess OO 

Balsam, P: CTU .cccccseccversecss | @ 

Bark, ereceseoorte 20 

Borax SESE SSS See SET EOE ESET OTEOOES 

Camphor, China eetererereee 82 

Cantharides............per 1b 
Castor oil, firsts...... ccs» 
Saffron. 

Teneriffe ......cccscesee oreee 
Lac dye, Dative ....ccreeeerse 

Bengal..prcwt 17 
Madras SECC EF Ce Seer eters 14 

Java SeSSASHH SESE RES ESO SEE EE Ee 0 

Cutch SHOES HST FE RCE H ROR E HEE EE 

Gambier SOOO SESOESCESs CO re CERT 

uty free 

Do. second quality ...... 
Fustic, Jamaica.....ss0.s000» 
Logwood, Campeachy...... 
Hond uras SOC HOSES ESE ee ee 

JAMAICA cccecccscerserseerees 
Red ne ae einetencseesecece 
oe ecececcooscooven 

ee ine vis 

Patras .ccccoroseesper wt 
Vostizza SeSESSREES HCH E SESE Re 32 

Island SSHRC SR ETE SE ESE SCEEe 29 

Gulf Oe ae ed 29 

ae eeeeeeereseereeeee 2 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 30 

Plums, duty 7s per cwt 
French, bottled 

seit 

htt et 

eoooo oSfo SO SCOSSCORSSSS SOS CON COCCARAMBORMOSBOS 

Sei te 

eeeeeereeeee 0 

Raisins, duty 7s per cwt 
Valencia, new ....e0.0000. 29 
Muscatel SOHESSESERESE COE EHEe 40 

Smyrna, red and Ch esme 31 
Pm... ORO SOROSCRST CSCC SECC eee 44 

St Bt tichael, 1st quality, 
box Seer eeeeeeereeeces 18 

De "nd ore eee eee esses 12 

Linen & St Ubes, ch 16 
to eccccccsccccses POF 10 
mons— 
Messina............per case 17 

Barcelona nuts......per bag 32 
Spanish nuts ... per barrel 38 
Brazil WEB ccecencscccnseenee- - 37 

Coker nuts............per 100 19 
Saam_—aaly See ai £ 
Riga eveceessossseee per 0 

— WEP EK  aecsecececsevee 76 
8t Petersburg, 12-head ... 53 

9-h one 44 
Egyptian, Govmnt dressed 0 

native ditto...... 0 
Hemp—duty free 
St Ptrsbg, clean... per ton 35 

outshot 
half-clean SOC COEOEEHE SL CREO 

Ri Rhine....ccccccecsveroeces 37 

East Indian Sunn eeeeeecotces 15 

CHING ZTAsS...oce-sccrrrrererree 0 
Jute SOPPOCESRS ee TETEe FER CROOET Cee 13 

nee ONS. ccccccccccessesscecs 15 

cattings Seer ceeeereeeesereces 12 

fine 35 
ord. to fair SePeTOSETOSe SC Ceee 29 

fibre SOSeSeTSSS HET OET SSS ESE CEE Ee 29 

rope Seteeeses Seeeesee*etoneeee 29 

JOLK ... cocce-ccccecvesssessees 0 

s& Sax exus sseuseens en Bas 

Cooe CO SO CSCO ORC OSE OROUNSSs C2OSRSOEENESSSSSS GOO COce CoSeSsSsoes CO OCCee 

ee reweeeeeeeeeseasserese 32 1 

eooooo o8@f 
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Hides—0Ox & Cow prlb 
BR, A.and M. Vid. dry... 
Do & R. Grande, alted 

Brasil, Gy ccecesescceesecee 
Drysa seeccesccccerveses 

Drysalted Mauritius eeecee 

Rio, Rio Grande ...... 
West Coast hides ......... 
Cape, salted .......sccsesesees 
Australian.......cccccccesessee 

BRANT, WOU Rencctsovipacsevartcce 

8. America Horse, pr hde 

Regd per 
Oude Ateceeresccereeeseseeeseres 

Kaurpah seeresscccsesseseeses 8 

Guatemala seesceceeseereeen® 

Leather—per lb 
“ae \ aeea r— 45 a 

Engl butts ~e 

Foreign butts 16 
20638 

Calf chies ossee 
do eee 4D 

Horse Hides, English. ease 
do Spanish ...per hide 

Kips, Petersburg, per Ib 
do East India............ 

opper per ton 
Sheating, bolts, 
BottomBrecerecccsessessseses 99 

Tough eccsccecccces OS 
Best telectennnmrenee 96 

Iron, pe 
Bars, hen British ...... 9 

8 

0 
0 
0 
0 
0 
ty 
0 
0 
0 
0 
0 
0 
9 

2 
2 
1 
1 
1 

1 
1 
1 
1 
1 
1 
2 
1 
1 
1 
1 
1 
9 
0 
0 
£ 
95 

Pig, No.1, Wales ...... 0 
Bars, Wales ............... 8 

ED sidcccenenseeeseoncs O 
Fig. No, 1, Clyde... 4 

heat, per ton—Eng. pig. 19 

aa JOBE .ccccccccc-cecccccces BB 
White do.......c.ccrcsovesses 27 
So 

= Becki is kegs. use 
ee 16 

Spee si scanbaslndton ton 22 
in, English blocks, p ton155 

bars in barrels........ 
Refined echnical 
BANCB.cccccccccesccccccesoses Ok 
DPE. covcsccsiscteocecsestel Oe 

Tin Plates, per box 8 
Charcoal, I C .......0000- 38 
Coke, I C .ccccoscccscrscces 33 

Molaeses—duty 1/pcewtld 
Oils—Fish £ 

shot seeeeereeseeees 

SperM ....00--0--per tun 98 O 1 

coooce coomawsSmoaswmoam cance CongeeSos 9220 

15 
110 

0 
12 10 

0 
15 
10 
4 
0 
= 

8 
0 

22 0 
15 
10 
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oe 
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SRooB hwo Beem no cons ne to to 
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SHektSaeScoooBoooo 
Southern, pale.....0.0.+-. 37 10 38 
oe OD pesskunccpeorees 2 = 

East India. severe 23 
oO ao Gallipoli ............ 51 

F ccccnssioeneectidusesene 
eee SePeee er eeree ee 5 

Beed Tinesed... eens per ton 32 
Rape refined ‘English... 43 

Foreign .....000+0. 44 
BrOWD ccosececcccccsccssoes 

Cocoa-nut ....ccrrecceccescceces, 87 
Palm (Lagos) ........000.. 38 
Oil Cakes, Linseed, ll 

Foreign ....cccscccorsccescns OD 

Oil Seeds— - 
Linseed............ per qr 61 
Rape, Calcutta, R.A.T. 

Petroleum-Refined. pr gal 
Refined coal oil 

Provisions 
Butter--Waterford pr.cwt 

Carlow nccccccccccsccsccee oo 
Cork, 4ths, new .......+. 
Limerick ......csecereceeee 
Friesland are coccsennel ae 
American ...... cocee OO 
JOTIOY rccrcccrereoreesscees 12 

Bacon, Wi a 

oooo mm & 

@ooo o@emcoco coocoocececece scooocecece|cooe oaeocon 

_~ Waterford and 
Limerick bladder ... 60 

Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 

Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & rT te. 8 

Arracan, Rangoon, EC...08 
Se « @ 

Bengal............per cwt 29 
Bombay and alan oo. @ 
English, refined ......... 34 

Nitrate of soda.............0. 16 

10 

0 
0 
0 
0 

15 
10 
0 
5 
0 
0 

15 
15 
746 
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eooo SCP HMAMR SCOoccesecsceooooo eocooooooooofo wgmooaBooo 

444 percwt s 
scecserseceeeesPOr CWE 17 

iway..prewt 36 
Canary....cc.sescoeeeeeePer Qt 50 
Clover, seoveeee DOr CWE 50 

white SPCC CR COTE RESO C CEOS 70 

oe t See CSOO CORRS ESS OOEES 25 

n oreign, ... 57 
Bomba ee 0 
an -»-per bush il 

w hite SOS SeCES OC OE EEE TORO CEOS 7 

Rape per last of 10 qra ...£40 
Silk—daty free x 

Surdah .......s0000...per lb 22 
Cossimbuzar ....0..cec0cvee 15 
GRORIIEE cccccascstcccencccies 10 
Comer colly .....ccerccesessee 13 

China, Teatlee .......5...000. 23 
TAYS2BM ....cccccrsscceseevee 18 
OMRON, shscincestennitinitionin’ 36 

Raws—White Novi......... 40 
FossOmbrone ...cccsosesseee 32 
Royals SCEPC ESE ROSS SE ECE eCee 28 

Milan SCOPES CORSET ESTE SEES 28 

Organzines— 
Piedmont, 22-24.....0.000. 38 

Do. 24-2B..cccccccces 38 

Milan & Serer 18-20 37 
Do 22-24 37 

24-28 37 
28-32 37 

Trams—Milea, 22-24 ...... 36 
24 28 serene 36 

Beutiad--thect Teel....0... 32 
Persians . COCO CRO HET ORE FES SE COTES 10 

Syhare-Fegen, duty ae 
= alabar, priermna nein 

White SPSS CHE RSC Oe OROOESOSEE 

Pimento, duty free 
Mid and good......per Ib 

Cinnamon, duty free 
oan 1, 2, 3 eeereeesoeee 

Malabar and Tellicherry 
Coane Lignea, duty 

FrOC.....ceerseseeesesPOr CW] 
Cloves, duty free 
Amboyna and  Ben- 

coolen 

0 
0 

0 

2 
2 

00 

sessseseesesper lb 0 
Bourbo Zanzibar and mn 0 

Ginger, duty free 
E. India, com.. wt 31 

Do. Cochin & - 45 
ALlrtcaR ciiperersidginesceces 

Mace, duty free ......per Ib a 
Nutmegs, duty free ......... 
S ameter by 4 10s ad pe 

ica, per g bond, 
Wi OF wikis 

» to 35 —" seeeeeesecee 

fine Marks ......ccosssses 
Demerara, seeece 
Leeward island ~ ceceee 
East India 
Foreign 

Brandy, duty 10s 5d} per ‘gal 
y 1871 ..000- Vintage of eco 

Ist brand 2 1870 «+--+ 
in hhds 

eeecees ory 

Geneva, common ..... edges 

bt ot et te CO 

BNQan 

eee eee Ceres 3 

Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
—_ spirits, duty paid ... 12 

—Per cwt—Duty paid 
sh Plantation—Duty. 
grocery yellow ......5/3 33 

Fefining....... oe 4/,4/9%5/3 
Foreign Muscovado, low to 

Bat 

fine yel. grocery ...5/3 33° 
low to gd refi...4/,4/9&5/3 28 

Mauritius, crystalised— 
Wet. JER 3e .. cms 5/8 36 

13 BIA ceccoceeeee5/B BE 
DOG SF lnthitionciees — 32 

Syrups, lw togd yel.4/9&5/3 31 
lowto fine brown...4/&4/9 24 

Bengal, Benares,low to fine 
White ...cccccees-D/BR5/9 

Date, |wtofineyl...49&5/3 $1 
very low to  fise 
DOWN ...0000-. 4/&4/9 22 

Penang, superior yellow to 
&5/8 34 

low to fine yellow.49&5/3 31 
low to fine brown...4/ 22 

Madras— 
stalised white......5/8 37 
ow to fine yellow...5/3 32 

Native, low brown to low 
yellow ....0... 

Jaggery 
Siam and China, low to 

good white......5/3&5/8 35 
low to fine yellow and 

&5/3 

Muscovado .... 
Java— 

low to good white ... 5/8 36 . 
low to fine yellow and 

gre 
Havana, white, above No, 

18 esrccecescee == O 
florette, "Nos. 15 & 18. 58 37 
yellow, 12 & 14.53 34 
— 10 &11L.— 32 

brown, 7% 9.4/7 29 
Bahia & Maroim, low grey 

to good white ......5/3 31 
low to fine brown. 4/&49 23 

Pernam, Pa: aiba,& Maceio, 
low to good white...43 34 

PORT scessesesereas W9K5VZ 30 
low to fine brown.4/&k4/9 24 
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PROUIE cctinskeeten eenetene 
eocssascescosecccesce |= @ 

BEC iisecenessenscoeneceren, 38 
For export, _— en boerd 

lto4b 0 
6 lb leaves Sane 40 
10lb do 
DIT. ctiteneonn © 
Titlers 22 to 28 lb......... 39 
Lumps, 40 to 45 Ib ...... 0 
c eccenscccceteseseoess SL 
TRROOID scniccnipicramseines . 

rccceccces eee eeneeeenres 

Sere eeeereseeeres 39 

Treacle. 
Dutch, refined, f.o.b. in fisllena 

6 ID Loaves ..ercccosesseeeree 41 
EBL GM 1 netntntenetearee 
Superfine crushed......... 40 
= 1, crushed  ..coes.coree 34 

eo eRe EERO ESeeer Sere eeeesee 

ecoocoocoooso Sooaeaesoosn 

0 
# 0 

0 
9 

3s 0 
Belgian refined, f.0.b. at Antwerp 

4 sot i Kilo loaves ...... 40 

St Petersh og ea ws 63 
Tar—Stockholm... pr bri 23 
Archangel ....c..0c0.se000 21 

Tea—iiuty 6d per lb 
Monings and Oopacks...... 
New Season's Kaisows ... 

1 
Tallow —iuiy non 

Seer ereeerseeses 

Sctd. Pek. (Foochow) 
Scented Capers (Foochow) 

. Pekoe (Canton) 
apers (Canten)... 

Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young H)son, uey, 

IRENE cetiesnsctnignaanaparins 
Fychow & Moyune, finest 
Hyson, finest ........cccscssece 
"E WOME -coccarscescsenoenese 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga FF ccccccssccccoscrcecse 6S 
Swedish fir.......ccccccccse 45 
Canada red pine ......... 80 

yellowpine,large 90 
small 85 

N. Brnswk-&Can Bd, - 90 
uebec Oak . 20 
ltic oak ...... 

African oak .. 
Indian teake 260 
Wainscot logs 19 ft ‘each 60 
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Deals & Sawn & Prepared Wood— 
ea a te stand £16 0 
Swedish ........ score 8 10 
Russian ...... «~ 910 
Finland ....... 6 15 
Canada Ist pine 28 0 

a petoeee -12 0 
American spruce . - 8 @ 
Dantzic deck, each ...... 17s 0 

Staves— 
Baltic, per mille.........£180 0 
Quehee, per standard do, 90 0 

Tobacco—dy3/plb&5pct. s d 
Maryland, per Ib, bond... 0 6 
Virginia leaf .......0000000000 O 6h 

—  stript. eo.ccees O 7H 
Kentucky leaf . 9 

0 63 
Ne egrohen OR  nicces.ee duty 46 1 1 
Columbian lf. meewesye 0 6} 
FIRVORG © seocqcksclisseegscotose 1 6 

— cigars, bd duty a. we 6 O 
rcwt 

American Spirits, wth cks 56 6 
French 0 oc sssssvesessess-cee 56 0) 
Wool—English—per pack of 240 tb 

Fleeces 8. Down hogs...£23 10 
Half-bred hogs ......... 25 ¢ 
Kent fleeces ... - 25 0 
S.Downewes& wethrs 22 0 
Leicester do ........<06 - 22 0 

Sor s—Clothing, pickick 19 0 
PIGRO sccccescceccccccce 16 0 
Chuice -16 O 

Super . -14 0 
Combing—Weter mat 25 0 

PECRIIGEE cccccosccccescs 21 0 
Common 0 
Hog matching 0 
Picklock mawhing.. 21 0 
Super - 18 0 

Colonia —per Ib sd 
Sycney.-Fleece& amb... 1 5 

Scoured, &c oo 1 6 
Unwashed um © 
Locks and pieces ...... 1 6 
Slipe and skins ......... i 32 

P. ae eee & lamb 1 6 
Scoured, &€ min F 
Unwashed ....... - O13 
Locks and pieces ...... 1 4 

Adelaide-Fleece & see 1 3 
Sc ured, &c.... 1 6 
Unwashed . — 
Locks and pieces. ve O10 

V. D. Ld-FleeceXlamb 1 4 
Scoured, &c......0c0000++6 1 & 
Unwashed ........c..0-+ 010 
Locks and pieces ...... 1 @ 

Cape G. Hope—Fieece 
and lamb.... 1 3 

Scoured, &c.... 1 6 
Unwashed ..... 09 hh nS tO 
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The Economist’s Railway and ints Share List, 
THE HI@HEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. 

pices eeeaceaes Srocks. __ ___ Prererence SmARES AND ‘Sroexs —Continue ___ Lawes Leasep AT Fixep RentaLs—Continued. 

- 10 | all 
Stk|100 |S. Yorkshire & River Dun|Mane. & 

Do eee Cee tee 

aad Stk! all | Do5 % guaranteed...... 

6 Stk!100 |Victoria Statn. & Pim 

Pannen Scone & seen WIT ‘iene Con- Stk/100 |West Cornwall .......++.++ 

TINGENT ON THE Propts or acm SeranaTE YEAR. | 20 | all 1 |West Lonaon, A 
Do Class B......cecceseee 

20 = Do Cass C......ccecenee 
Portland 

4294434) Stk/100 Caledonian ccecccseccossecs 
98852 10 ' Do Ordinary New, issud at £' 

28773) 20 | 20 (Cornwall .....0.+.::.sssscssseresees 
8735001 Stk/100 — and Belfast Janction ... 

31317407, Stk'100 Glasgow and South-Western ... 
83769811 Stk100 Great Great Eastern ..........++++ epntpoesi 

: | Do East Anglian No. 2......... 

131 745180i) Stk/100 wee 44% guaranteed*... 8 EE 
Do Scot. Central, min. 7 aoe ace 
Do do 44 % irredeemable* .. 

(Great North of Scotland ......... t. Stk/100 | Do 4 % convrtible, issuedat80) ... 

Great Northern ....cosee-resseeevere Stk.100 Great Eastern, a> 1961 ... 97 

Do A) A recvesno dvd. ‘til § 1584 | Stk\100 | Do %, 1962 «.- | 
Do BS 6% hasbeen paid B {| «. Stk/100 | Do 6 %, 1962 ....../106 

105 

DO 2BFO .ccococccesccescosccene ested ot Stki100 | Do do 5 %, 1864 ., ...|104 

reat 4outhern& Westrn (frelnd)|118 Stki100 |Great Northern, 5 %, irredmble} ... 

t Western, Consol Ord 1123 Stk'100 | Do Permanent 5 % .oece--ceeseees| ee 
200000/| Stk 200 | Do Boston and Sleaford, 4} %)| ..- 

Stk 200 |Great Western—Consl. Pref.5% |1114 
Stk/100 poet eet of Scotiand4} %, 
$k 100 | Do 44% peel | Saran 
Stk/100 [Kent Coast, 6 % B.....+.+ essere 

Lane. &Yorks, New i} tilldly’ 
seeeereee 

London, Brigeton, 0.48%. 1 

00M Btk|100 Se oo 4a. 1081 99 

tern Pe eeerenaserereres 

Do A, Oe 

Do 1867, redeemable conneold 

Great Northern anseneneccencedlll 

Great Wester Theccccccecccascnes: 

Do SOOee Cee ereeereneeeeteeerenees 

Do 2eeee vcore no div) 

Do Defa lentera to Prf 
Do Redeemable seeeeeeseeeeeeeres 

CODER ERC RE EEO OREEE EES Ene 

oa 
Lond. Cha Chat., & Metropolitan District............-| 34 Stki100 | Do do 4+ % , 1863) 99 

Metropolitan & St John’s Wood) ... Stk/100 | Do do 5 %, 1865/108 London and Fae Western4 %|102 
Midland......c.0-ccccocccscpeocecceeecees|1 44 8tki100 | Do No. 6 5 %, 1866107 31 De 3} 

Do Birmingham and Derby.../113 S$tk/100 | Do No. 7 5 % ne0eee/106 London & enn ‘Western AA % 

ONMOUEHSHIVE ..0..-.eceeereereeees 11D Stk|100 }Lon., Chat., &c., Arbitratn, 44 %/| 66 Manchester Sheffield, &c...5 : 

North British ..........crcsessseses| 65 Stk}100 |London and North-Western 5 %{117 37 Deo do 

1269082/| Stk'100 | Do Edinburgh, Prth, & Dndee} 364 Stk|100 | Do Bedford and Cambridge...| 93 Metropolitan District,........6 % 136 
| test Stk|100 |North-Eastern Consols ............/176 Stk!100 |} DoShrewsbury & Welshpool) 93 Midland. .coce o csncacccprecensenst. Mil 

| 198 Stk 100 [North London .........cessorseeeeees 132 &tk|100 — & wens % |103 Be, cenmpencccenevespediinmmenaian 2 

32301407; Stk 100 North cee seereeseeees 79 Stk 100 % 113 SERRE TE TORE OD OTERO EE eee ees eeee % 109 

90976! Stk 100 [Rhymney ........... conmapeejeciizetel OO | 10 | 10 Aenecheter, Sef @Line., 5% 1965 103 North British, E. P. & D.B5 %! ... 
15525600 Stk, 100 ie Union esnambocpenpcounerl 40 8tk|100 Pe % ncore cnovcoecesees | LOD 2020271 North Eastern ehanceesemensennil % 102 

14694251 Stk/100 [South Devon ...coreeeseeeseeeee ns Btk!100 | Do New, 5% ....cceceseersersees 104 | 10018402 TOD caggrevenscocsexesscconnccesed ED 
47892791, Stk\100 |South-Eastern .......-..scseesseeses Stk/100 | Do 5 %, 1969 ongiele 841457 orth London ........scceerere 1 
14280100) Stk: 200 | Do Prfa. Taide 130 Stk/100 |Metropolitan District, OE .cosced 68 Mth Devon .,.ccoccoscevorened % L165 

14239102 Stk100 | Do Defd 7'til6% is pd to Prf Stk/100 |Midland, A 5 % preference ...... 114 67980! South Eastern Perpetua! ...4 % 
15000) 20 | 20 |Staines, Wokingham, & Woking) ... Stk/100 | De B 5 % preference ......\114 5000001 DO do 18687......ccccorcseseeseed % 1320 

9762401) Stk|100 [Taff Vale .....eveecrssesesn snveneees ---|162 (Bt 100 | Do C5 % sevessssasseee severe 4 | 49502631 DO 0 1968.....s.ssncecsveeeeee5 % 
2500001, Stk,100 [Waterford and Central Ireland) 18 | Btk'100 | Do DB % -svsecsesseoreesveeve ‘114 uth Yorkshire, &....... 4% 
200000! 10 t 5 |Whitby, Redcar, & Middlesboro.| 54 22 | 22 | Do5% opt. to con.Aug.31,1872) 314 “Bh Pp : 

16, 16| Do5% opt.toeon. Aug.31,1873) 224 RITISH POSSESSIONS. 
20' 7) Dob %d rr Atlantic & St Lawrence shares 

PRererence SHARES ayp Stocks. _ Stk 100 |North @ritish, E.& G, No. ‘L 5%*/113 Do 6% Sterling Mort. Bonds/101 

{1005881, Suk,100 [Bristol and Exeter 4% . “$3 | 2968207 Stk 100 | Do £10 guaranteed, 1861 ......1110 "Do xiension &C. India g.6% |" 

3760001 Stk{100 |Caledonian 5%. No.2...0c.00.| -. | 550000! Stk 100 | Do Edin. P., & D. 2nd, 4%...) 96 UENSION wsessseree.seseveenee 105 
wie Stk!100 | Do Scottish N. E., 44% a 4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5 %*/110 crescecseccscooesoqes! 

2766671, Stk\100 | Do do Aberdeen, gua. 6% we 3500001) Stk 100 | Do North British, 5 %, 1862...\108 Buflalo& Lake Huron 

1500002, Btk/100 | Do do do 7%..+-.000 > Stk 100 | Do Edinb.& Glas., No.3, 5 %*|104 Do do 54% Bante, 1873O-4 .. | 98 

8300003, Stk|100 | Deo do do : "| 24056697 Stk 100 | Do Edin. & Glas., Ordy, 44 %| 94 Cape, at Th ccoteaand 

600000!) Stk|100 | Do do Midland............00+-+ 145 Stk 100 [North-Eastern, 4} % redeemble!104 Carnatic, Lim., guaranteed 5% 1064 
2000004 Stk|100 | Dodo Dundeeand Arbroath...| ... 5350002) 8tk|100 | Do Stockton & Darl, Class D*)123 Do do, issued at 12s oe 

4000001 Stk) all ‘Cornwall 44% guaranteed ...... 1o4 | 25130000] Btk|100 | DO 5% .+.....cer-eeeeeersenenereneee Demerara, 7% 

156250/, Stk'100 Glasgow & Sth. Western gua. 5%| ... 6 | 6| DoNew6lshs5% ConJan.’7 
(100 |100 Great Eastern, 5% Metropolitan Stk|100 | North London, 44 % (max 5 %)) ... 

48541 Stock, seri, issued at 105...!111 6050001) Stk|100 | North Staffordshire, 5 % .........{112 
Vico | 413 Do do. | 474 | 213000i} Stk|100 |Rhymney, 6 %, 1864 .....enecceees{112 
| Stk!100 | Do E. Constion Extn. No. 1/111 300000/| Stk/100 |South-Eastern, 44 %, 1859, No. 

9600002) Stk/100 | Do do do No. 2..r-ecs-ereeeeseenee/110 Stk/100 | Do 4} %. 1862, No.3} ... 
eaisi74 Stk/100 | D0 do 6% ccsovecve.ssveesverereeee-190 | 581600!) 8tk}100 | Do 5 % , 1961 wevsseeee} «+ 
1323901] Stk/100 | Do E, Union 4% guaranteed. ... | 700000!) Stk}100 | Do 5 % Charing Cross, 1863...| ... 

| 93000002) Stk/100 | Do Norfolk 5% Ext. 1846......) .. . _ 258201) Stk}/100 | Do 5 % 1864.......00--00-00 sanechil 
8050002) Stk/100 | Do do 5}% EXxt.,1947....000000+-| «. | * Failure of full dividends in any given Fived tear & not to be 

12982621, Stx/100 |Great Northern 5%  ........+-. accel oo - | made good out of the profits of any subsequent t-year. 
7500001, Stk/100 | Do 5%, redeem. at 10% pm...| ... SSS 
810000!) Stk/100 | Do4$% do do do = wm)... | _ Lines LEASED AT Fixep_ RENTALS. 

1000000!) Stk|100 | Do5% do at5% pm ...|.. ; ws Se gees 
675000/| Stk|100 | Do Leeds, Brad. & Halifax.6%| ... gil &¢ 
291.0908 Stk|100 (Great Northof Scotland,1st pref.| ... ‘iz Name Leasing |ec 

18291004) Stk|100 |Great Sth. & Wst. (Ireland) 4%... | 3% | & Companies. |=0 
4414812;) 8tk/100 Gt. W.—Rent-chargeper gua.5% |115 —_——_— aati 

98003401) Stk 100 Do Consolidated guaran. 5% 113} | Stk/100 [Birkenhead ..........+0.-s-+ L.&N.W.&G.W} 99 
see all Lancaster and Carlisle, 4}%...... - Ep GES POF. checgeysccpel DD  covessennns 

‘Lancashire and Yorkshire 6%... 137 Buckinghamshire .........\Lon. & N-W.. 96 | ing’ evereeeee| LOn. & N.-W...| 96 
Do Barnsley, 13 8 104% ...... | one Chester and Holyhead ...) Do .....++++.| 58 
Do 6% (East Lancashire)......) ... Do 5b %  eeeeees sececeseene| DDO scogepsoseee|l 20 

| Do 44% (Black urn purchase) 103 RIE, ceennonccsconet DO cea ED 
(London & Brighton,5% gua.,No.1\]11 Clydesdale, guaranteed... Caledonian loa 

j an - sipovnneseeee coves NO. —_ aaa Stour Valley Un. & G.E! ... 
LO seccccccscrecesenesccrenes ndee, Perth, & Aberd aledonian ... 

| = aa seerensenete NO. ee The Prefemence ........... Pye a Seretaer 70% 

seeussveeereseessseneess Do Ist Class Preference eepeceeee 
Do po e> do (we EB. & CP)... ass Rost Lincoln guar. 6 % -\GreatNortheroh’ 137 (when dup) il Jan. J 

is eeee © eereceeeseceee oster Dean For ternatnl 6 " 

no N WeCANunsatoub% 117 Gt. Sentara Mewen Anoet eee ao ced Do ee He 

&8. W.,7% ,late 3rd Shrs. |152 Do E. Anglian B 6 %...} Do cccorsesese:| ve Do 6% Mort. Pref. Share do.. 
. | Do (Portsmuth. perpet. anns.) Do doO7% coonss.s.... Cocos b G. Trnk Canada 
Mancheter Selo Linens wee Lo No. He © nd ee agree, guaranteed 5 % sodas 106 

ull ant Selby eoccocscsece| NEtN ele Y¥: seecenees 

Do do sec, a) 73 Lancaster and Carisie Lon & N.-W.../980 Do do 
Miland Consolidated, 6%........-(L40 Sa eT Be een nos 
Do do Bristol & Birming.6% |135 London snd Greenwich... South-Eastern, 64 
pose Reon es Do Preference docampereeh OG, coca dl een 895...) ... 

conees London, Tilbury, th.|Peto and Co....'109 06 Do Leicester & Hitchen, 4%... 95 Nerih Br 6, Nov on18 See Ons = oe “ | ae we Seanad sas 

_De Derdar Ualon, 84 eek, Reatiees, Feet itdiens | 68 4 
eat . v4 Mid Kent (Cray Line) .../L.. C., & Dr... ... 5% Ho eaisteme all Northern & Eastern, & %|Great Eastern! unjaub, & Delhi gua.5%| 1054 

83 _ GN B.4% Soupegpeeres oc Do 6 % Semen eeseecereesceres Do sees pocdbannel pe — = Berwick ceeaan U'eib North-Eastern — H N.-E,— 
100 | Do Srocta. & Daringt. 5% (113 North & Sth.-West. Janc.\L iNWMENLISS Deo do Cc, % deci N.-West. A perp pref. 5% |Midland ..........115 

* a West Hartlepool ............| 95 Do 3B minimum 14 % ...| Do ..c0ev-.../102 
i Staffordshire ereeceecceceses. = pain. & Granth. R& Cc Great N 94 1 10 10 Do Sa 
hon oe 7 nthe same a Ae tom and WYTE .....0.0./LdcN-W.&LY 46 1 10/10! De — Extension............ 
nS moms oa - yston, Hitch. and Shep. Northern) 134 20 Tandil (CarmenSee) 

Eastern (Read.ans.1/0s 6<) Shrewsbury and Hereford|L&N-WaG.W. | 00 | all [Copiapo seat Lm Sue. 7 %) 3 SHPOCOT ORR ROSST OTST EEE Eeeteceeee!| © * 
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‘Diipaburg & Witepsk, L, Scrip; 20 

SOO e eee cee eeeeeeeeeee ‘2 A 
Steer ee rereeeetenenee 

eee et ene reer eeeeeeseeeneee 

Europn. Centrl. Rail., L., lst 
Great Luxembourg. Eee Ei 

ie 
Northern of 
N. Rail. of B. Ayres, L.,guar.7% 
Do Deferred. 

Recife & San Francisco, L.,g-7% 
Royal Sardinian .......cce-seeseeee 

al Swedish....... eee eee ee eeR ee eere 

7 % Pee reer eee 

Fambre ard Meuse...........0ss000+ 
54 % Preference ............| 1 

Swedish Central, Limited ...... 
N. ANd SAVONA ....cccecceceeese 

West Flanders........cccc.cosoceeeee 
Deo 5 % Preference .....c..s00+ 

Western « N.-Western of Franee 

| 
«.» |Antwerp and Rotterdam... 3 % 
par |Bucharest & Giurgevo, gu 

by Danub. Prnepalties 7 % 
par C.Uruguay Monteviedo Sep 7 % 
«. \Charkoff-Azff,gua. by Russ 5 % 

. |Charkow-Krementschg, do 5 % 
par |Dutch Indian,gua. by Dutch 

Home Government ... 44% 
par Do 1869 See e eee reeeeeeteneee 44% 80 

arses & 
. |Havana and Matan 

Do 1865 _ 7 % 
00 |Matanzas and Sabanilia.. cee 7 %| 87 
+e» |Mexican, Class A, Mortge 8 %/ 87 

Dividend per cent. Amount Average 

past [an half 1st half 2nd 
Report. {per mile.jh’lf-year, 1870. 
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Week -—Receipts.— 

Name. endng| 1872 | 1871 

Bahia & 8. Francis¢o,Feb.10 
Bombay, Bar., & C, 

East 

SE & 

G4. Trunk M 
Gt Centr! of Belgicm|Jan31 

S| Paid. 

Q 
seecceressenceress (o AD 

Mexican coccccscoscese-| UE J 208 J 

N. of Buenos Ayres..|Jan.28} 1605) 1365 

aggregate is reckoned in these cases for the half-year beginning lst February. 

TIO DO detrcecicccciacindenel 

eeeeeeeseces 7 90 
San Paulo, 1974  ....cc.0000. 7 % 104 

oo Do 1877 SECC eee ee ees ereeeee ; e oe 

5 all |Assheton, Limited......... 
Stk | lor \Bronfoyd, Limited ....../ ... 
2 ‘Caegynon, Limited ...... 

oes OF |Chiverton ........0000 
eee 1 |Deven Great Consols . 

coseee BG} I 
20 |Southern of France ......... 3 %/| 12 

sen Tamboff-Kozloff, guarntd. § %| 87 
| 20 | Westrn. &N-W. of France 3 3 %\ 12 

ee 

Closing 
Prices. 

3b 4 

100 
20 | 20 
20 | 20 
20 | 20 

100 |100 Orel-Vitebsk, gua. by 
80 = Ottoman Smymnato Aidin) 

2 20 
00 |100 

o 4\ 4 
10% | 100 a Sagua La Grane 

“ae i ey a 
100 |100 par |Smyrna and Cassaba, Lim 3 Shes 
20 | 20 0 ‘S. Austrn. £Lomb-Venetian 3 %/ 1 
20 | 20 par} Do1871 Scrip 
20 | 20 

‘a 20 | 20 20 [South Italian...........0-000. 3 % 
17} | 100 |100 

20 | 20 | 9 strn. 
BRITISH MINES. 

Autho- g 
rised Paid. Name. 
Issue.| 3 

West Chiverton............ 

General Mining* Ass., 
General Brazilian, as 

eee one 

“4 «66 
o 

eee |Drakewalls. mer senceesoees 2 1 

° East Basset, ‘‘Iilogan"’| 25 28 
sos "S East Caradon... «| 42 H 
ote renvi pat al 2 eeesseceecee 

wee | 89%) [Bast Lovell....eccccssocceeee) 1517 Panuleillo Copper, | i 
4 | all |Great Laxey, Limited...) 14 15 Pestarena United Gd. ‘ 

«| 40 |Gt.Wheat Vor,“Helston”| 9% 10} Pontgibaud Silver Lead 
sve | 8/10/0 |Hlerod’s Foot ....cssssssesee] 35. 37 Mining and Smelting... 16 19 
ve | 5/106 |Hingston Downs .........| 3% 3% io Phillip, Limited ...| f 1 
.- |1317 Margaret, “Uny Lelant”| 15 17 ichmnond Con. Ming, L.| 5 

| Rossa Grande, Limiied. } 9000; ... | 4/10/6 (Marke Valley........-......| 32 4} a 
40000 34 |Mwyndy Iron Ore, Lin.| 1 1% Russia Copper, Limited... 6} 7 

400; ... | 59} |New Seton ....... «| 423 Sao Vicente, Limited ... 5,0 
695| ... |54/170 North Roskear ....... Scottish Australian,Lim. $ } 

5610) ... | 3/11/3|North Wheal Crofty. 4 Sierra ButtesGoldMini 
15000, 2 | all |Penrhyn, Limited.........| ... ... Limited, Ordinary ..., 4 5 
2800)... § |Prince of Wales.......--| § St John del Rey, Lim} 17 19 
1120) ... | 10/6/7 |Providence,“UnyLelant”| 25 27 STO CE; L.| Se & 
512) ... ¥ Sth. Caradon, “St Cleer"|200 220 eine Sie keel 8 sf 

6133) ... South Condurrow s..e...| 54 28/5/23|United Mexican, Lim.) 3 { 
496| ... |19/19/9|sth.Whl.Frances, Illogan| 55 60 1f |\ValAntigoriaGold,Lim.| ...  ... 

12000' 6 | all |Tankerville, Limited......, 18 19 Vancouver Coal, Limited) 6} 7 
10000 3 | all |Tan-yr-Allt, Limited ...| 4 York Peninsula, Limited) 3 

aa Q [Tite Crokt.cccccccoccccccccccee] 65 70 all Yadnamatna of 8. AusL, it 
12000 44 | all |Van, Limnited .sesssseeeeee 474 524 8 Call _—? 

RECEIPTS. 
Miles 

Merchn- 
Name of Railway. Week | Passen- | dise, | Total : = 

| gers, — q —_-_eo 
parcels, | cattle, Receipts | ters ae | | 1872. 1871. 

| £ £ £ r £ 

*Belfast and County Down.........Mar 15 542 288 830 fer | 9 5248 Seca) <a) 4% 
Belfast and Northern ene 1287 1736 | 3023 27976 16 13€4 
Blyth and Tyne ....ce.scsesesseeevees | 664} 2526/ 3190 24436 38 
(Bristol and Exeter ......-sssesscseeess) 4279 | 3454| 7733 76599) 1518 1514 
*Caledomian .4..<.asc.coscoscseosceceseoce 10742 | 32876 | 43618 275436 704 | 699 
‘Dublin and Drogheda .......ss0s-e0! 1040 922 | 1962 | 75 | 76 
i ietctitiahshettiesienndnenseces 1021 —_: 7267 | 64398 93 | 93 
*Glasgow and South-Western pcnwail | lececsecscsee| eee 12967 } 82982) 2754. 2754 
Great Eastern ......-.ccsssessees sisal 15413 33508 | 388995 7454, 7454 
Great Northern ......-0-ssssssees a 16234 | 27057 j 43291 447033) 508 | 487 
Great North of Scotland ............ sesennanen subiteeanmpoype | 3990 | 23644) 2563) 2563 
\Great Southern & Western (Irish) 5324 5693 | 11017 | 445 | £46 
(Great Western -...ss.s...0 hevtophbedl 33633 | 49759 | 83392 | 540363 1386 |1386 
Lancashire and Yorkshire ......... | 17783 | 37398 | 55181 | 4284 4253 
London and North-Western, &....! 49087 | 88006 | 137093 | 13833641516 15068 | 
|London, Brighton, & South Coast.. 15334 6503 | 21837 | 211601) 376%) 370} 
London and South-Western......... 16769 | 10179 | 26948 258937) 574}! 5603 
London, Chatham, and Dover... i 9054} 3072| 12126 114275) 137§ 136 
London, Tilbury, and Southend . 892 472 1364 | 11957, 4% 45 
‘Manchester, Sheffield, Pomona 5352 | 18577 | 24429 233191) 254) 240 
Maryport and Carlisle .....s.sse0:! 338 | 1641) 1879 | 19956 38 | 38 
Metropolitan........0ssssssssessereeeeee) Wieddiciiintedithdvect- SISB 89121; 7% 7% 

St ohn’ 8 Wood . ee eeeeeees stecece ad 17) | eeweeeceecee [ecw owes 443 4414 i i lz 

|Metropolitan District .......... saouel ig — te a= 3468 2185-4) Ay 
ah eal a ta od 810434) 863 | 9354 
‘Midland Great Western (irish) . od 6941 67993) 339 | 339 
Monmouthshire .......c0cscseseereeess! 3294 93008 47} 473 
North British ........-.c-ccccocseccccost 33467 203483 812 795 

North-Eastern Cassie re 94020 899637'13254 13083 | 
North London .......cesseceeseesveseduee 6610 71330 12| 12 
North Staffordshire Sees erereseseeses ined a 1 301093 27 i 297 

GIDE cocisscichidiececustiletionsscceil a oo dee 1706 11422 33 | 22 
South-Eastern .........0s008 sessereeeee 19 17786 25139 257258) 346 | 388 
South Devon .......secsecssverseesseees an 110% 1104 
— SPSS ESHEETS EHEC EEE CCRC Oe eeeeeereore a 77515 63 ' 

hatin Riera shestancsll ane 1578 4787 | 30913; 106$ 105, 
‘Waterfor' and Limerick ...........- 910 | tan _ | mi 

COLONIAL AND FOREIGN. SPAR 

| | Week | —Recei ts.—.|Total receipts pts | yale ena. 
Name. |endng, 1871-2/1870-1}1871-2/1870-1 Name. Preeti 1 

Gt, Ladtan Peninsula) Jen.37 46949 dial ane en aoe 
bourg. arl0| $571 00 SS) 

Southern of India|Dec.23} 3198 1317 0} 32002 , Scinde 
Gt Westrn of Canac dark 21743 1794 coo | oe =| Smyrtia 
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Frock Coats, 63s to 848 ; Morning Coats, of Twilled Im- 

| perial and ether Cloths, from 35s to 63s. 

LC OD 

eae een all aca el OGL LL 

ee A OL A —- 

| yatch srges, and other choice materials ; 
| showerproof Tweed and Melton cloths, for travelling 

} 39 New street, Birmingham. 
| every article one fixed and moderate price is charged for 
| cash payments. Garments are kept ready for immediate 
| use, or made to order in a few ina few hour hours. — 

CARSON’S PAINT, 

FASHIONS FOR THE SEASON. 

por GENTLEMEN :— 
ll J. NICOLLS

 SPRING 

J. NICOLLUS SPRING 
+ Overconts of Waterproof Tweed Cloths, 20s; 

ditto, with silk lapels, 21s; of Waterproof Melton 
Cloths, 42s; of Waterproof Cheviot Cloths, with silk 
tacings, 52s 6d. 

NICOLL’S RIDING, 
H. Walking, and Dress Trousers; for Dress, 21s to 
35s; fe for Walk’ ‘ng, 14s to 30s; or Riding, 25s to 42s. 

J. NIGOLL'S EVENING AND 
Morning Dress. Dress Coats, 52+ 6d to 73s 64 ; 

ERVANTS’ LIVERIES. 
The best at mederate prices, 

NAVAL, MILITARY, AND CIVIL | 
4 Ou fits for all parts of the world completed on a | 
shortest no ice. 

FOR LEVEES QURT DRESSES 
and Drawing-rooms. The embroidered Cloth Suit, 

with appointments, complete, £20 5s. Deputy-Lieu- 
tenant's ditto, £36. Suits are also kept as specimens, 
or for joan. 

FoR BUYS :— 

AL J. NICOLL KN ICKERBOCKER 
from 21s; wmorning suits, from 25s; 

evening dress suits, from 558; Highland suits, fron 
33s; also the new Spanith and ‘sailor suits, from one 
guinea ; and the Royal Prince costume, from 25s ; 
| spring ov: rcoats, in tweed cloths, from 14s; in Melton, 
: cloths, from 21s. 

yon LADIES :-— 

H. NICOLL’S SPRING 
e Fashions of Riding Habits, in various coloured 

Tweed, Melton, and superfine Cloths, from £3 3s to 
£8 8s; pantabons, 3ls 6d; hats, with lace falls, 21s. 

| The pring fashions in costumes ef Chambertine, Cash- 
mere de Ronbaix, Polle de Chavre, mohair, poplin, 

also in 

purposes; l'utile, marine, and Killarney waterproof 
cloaks; waterproof tweed circular cloaks, from one 
guinea; promenade jackets and paletots, exquisit ly 
shaped. 

H, J. NICOLL, MERCHANT 
Cr thier to the Queen, the Royal Family, and 

the Courts of Europe, Army, Navy, and Civil Outfitter: 
London 114, 116, 118, 120 Begent street, W.; 41, 44, 45 
Warwick street, W.; 22 Cornti'l,E.C. Branches—10 
Mosley street, Manchester; 50 BoM street, Liverpool ; 

In each department fir 

PATROXKISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

| WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 

SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 

LA BELLE SAUVAGE YARD, 

Lopeatse Hix, Loyrpon, E.C.; 

AND 21 Bacmexor's Wak, Dosim. 

ps NNEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
i ie for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, ao ;_and as the best mild 
eperient for delicate constitutions, especially adapted 
or ladies, children, and infants. ~ 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists 
out the world. 

HorLoway S PILLS.— 
The chiefest wonder of modern times.—This in- 

comparabie medicine increases the appetite, strengthens 
the sto nech, cleanses the liver, corrects biliousness, pre- 
vents flatulenqy, purifies the system, invigorates the 

and reinstates sound health. The enormous 
demand for these . ills throughout the globe astonisnes 
ev: y, and a single - convinces the most 

tical that no 
abili 

ve 
medicine Holloway's pilis in its 

ae eta Giinetatate teabeamet to the human 
race. The pe gh et ge ee I, 
all that under internal or external disease. 
Parification of ef the baed,semoval of ‘a1 restraint from 
the sec etive organs, and gent'e aperitive action, a’e the 
aan the snampsesinanmemtadrentbas Hol- | 
ay's pile. 

ee 

THE ECONOMIST. [ March 23, 1872. 

WILLIAM ARN AND CO., 
GTON CAUSEWAY anp NEW KENT ROAD. 

SUPERIOR CABINET FURNITURE, 
‘w~ Rooms are by far the largest in England, and contain a Choice STOCK of 

Senne Dining aan Library, and Bedroom FUR) in various woods end 

les. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, 

Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 

Huckabacks, and General Household Drapery. 
Mackebacks, snd General Honssholt Dreperys 0 
HUBBUCK’S PATENT WHITE ZINC PAINT 

Is the most durable and beautiful paint known, does not stain or discolour with the utmos- 

phere of large towns, and by their process, which is patented, i is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galyanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay er 

incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 

e é to Salt Water. 
ow" havaemnasnees —Some Paint Grinders have been selling Zine Paint - seat with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

; Shene oath work “with aa material. Those who have obtained the Patent White Zinc 

Punt from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Oask of Pure White Zinc is stamped— 

* HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by ‘children there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the coantry to newly-pairted honses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jouy» BuLt, September 14, 1850. 

TOOTHACHE. BRINDISI MAIL ROUTE TO 
MESSRS GABRIEL'S t, India, China, Australia, Rome via Fal- 

SEDADENT. conara, Naples via Foggia, Shortest and Cheapest 
THE GUARANTEED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEFTH. 
FORMS AN EXCELLENT STOPPING 

EDADENT. 
PRICE 1s 14p, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 

» , 

MESSRS GABRIEL'S 
CORALITE TOOTH PASTE. 

Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural r-dness, removes the 
tartar, and is an excellent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate bill, City; and 
56 Harley street, Caven ish squere 

(their only London addresses.) 
PAINLESS DENTISTRY AT ECO NOMIC? L 

CH ARGES 

VERLAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mail Steam Packets !eave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 

Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 

(JAPE OF GOOD HOPE, 
LGOA BAY, and NATAL. 

The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 

London ; or at the Union 8. 8. Co.’s Offices, Southampton 

SAN FRANCISCO AND 
SYONEY. 

MAIL LINE. 
The UNITED STATES, NEW ZEA- 

LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangements, will despatch 
<_< ss Steamers :— 

VaDA, | NEBRASKA, | DAKOTA, 
2800 oo each, from San Francisco to Sydney, on 

March 27, and April 24, 
: calling at HONOLULU, 8.1L, and AUCKLAND, N. 

Every four Mauritius, Point de Galle(Ceylon), en route. Branch steamers will conve rs f “4 é Pondicherry, Madras, Calcutta, Port Ch rom 
weeks from } For Singapore, Batavia, Saigon, Auckland to Wellington, Lyttleton, and Port Chalmers, 
March 19. Hong Kong, Shanghae, and and from Sydney to Melbourne immediately on the 

arrival of the C.lifornia boat, 
For THROUGH FARES from England, a 

H. STARR and CO., , Agents, 22 Moorgate street, re 

STEAM SHIPS .— 
GENERAL STEAM NAVI- 

oe rd coeee ae powerful and 
rs Stee Virst-class STEAM SHIPS leave from 

HAMBURG — Every W 
March 27 at noon ; very Wednesday and Saturda 

£1 16s. Extra ves 

Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagni2 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 30 at 82.m. Saloon, £2; fore cabin, 

sels, carrying cargo only, leave also 

VERLAND —ROUTE.— | parecalars ot freight cont) ok, Snazmarning. For ° f freight 
Ove e Eb x I NS ULAR and | 90 Lower a apply WF. ee ~~ 

STEAM NAVIGATION AVRE — Ey 7 Toored 3 
fs COMPANY book passengers and re- | Saloon, 11s; qr, 8s. cee ee ceive cargo and “a by their steamers for— ROTTERDAM and the RHINE—Every nee From se p- a ar ee Maich 23 at 2 p.m.; 27 at 10; 30 a 

; rom Brin 
anpeeen e) Every ca Tickets, 30s ot meas’ rok cabin, eg aLTA....... til 2 p.m. xe ANTWERP, BRUSSELS, COLOGNE, and the ALEXANDRIA. Every Tharsday,) Every Monday, a RHINE—Every Tuesday and Thursday at noon. AUER cone at 2 p.m. f Chief i £1; fore, 15s. Return Tickets, 308 and a Saeed ena eae Nciiek er 
ro eon =| Thursday, March | Monday, March ND, BRUSSELS: COLOGNE. en ae RHINE au TA .ccce 14, at 2 p.m., & 26, at6a.m.,& | — on Wednesday and Saturday. March 27 at 2; | - ANG .........} every alternate} every alternate | 30 at 4 a.m. Leavin Ostend for London every Tues- | SINGAPORE oon - BE a aay scentay there- fay, Thursday and Friday night. Chief cnn, 15s ; 

eee eee reese r. . 

JAPAN ..... sesvee J “BOULOGNE Delt ens, colons. dae BOULOGNE—Daily (except Monday). March 24 at 1; 
26 and 27 at 2; 28 and 29 at 3; 30 7G 31 ass a.m. | Thursdey, March) Monday, March 

AUSTRALIA . l4,at2pm,&/ 25, at Sam. & Chief cabin, 1is; fore, 8s, 
NEW ZEALAND | SYery fourth coor... Camm sday onday there- (Cargo only) thereafter. ote 
And all Ports touened at by the Steamers of the 
British India Company. at ery ay and Saturday 
An abatement of 20 per cout. from the charge for the | deck, 7s, Fares? Chief cabin, 168 fore, 128; 
Return Voyage is made to Passengers who have paid NEWCASTL very Wednesda Sunda full fare to or from ports eastward of Suez aaa 9 morning. Seed ae ca a ae ing witin six months of thelr arrival, and 10 per ; ose re-em g& within twelve months. Saloon, 8s ; Through tickets to Brindisi can he obtained of Le- 7 House bean and Co. 6 Billiter street, E.C. (South Italian Svery Weddestay ont Sanday, ot 8 more> 
For Passage M and Freight, WHICH a: wT ee Land don Behdns Wharf HAVE BEEN MUCH REDUCED, and all other in- MARGATE seat RAMSGATE. ote tormati - ot ae ee 

ee | - Lombard street, and 37 Regent's circus, 

eee 

Guineas and 25 Guineas; to St Helena, £28 and £18. 
Passengers a d their luggage are taken from London 

to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street 

CALAIS—Every w ol Sande _ eu ay Saturday. March 
27 at 3; 30 at 4 a.m. Chief cabin, 11s; ae 
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March 23, 1872.] 
Issue of 30,000 “A” Six per Cent. Preferred Shares of 
£20 each, with further participation in profits, as 
hereinafter referred to, of 

TBE ODESSA WATER WORKS 
COMPANY (Limited). 

A minimum rental of 328,500 roubles (or £45,000) 
eng is ~~. by the a < 

Russia, 

. per share payable on lication. 

5. ls er re. 
5 — $— 20th December, 1872. 

£20 
With option of paying the whole ef the instalments in 

one payment on allotment. 
Interest during construetion—6 per cent. per annum— 

from the dates of payment of each instalment. 
DIReEcTORS. 

Arthur Temple Felix Clay, Esq., Bush Hall, Hatfield, 
Director of the Southwark and Vauxhall, and Grand 
Junction Water ( ompanies, Chairman. 

Robert Barclay, Esq. (Messrs Barclay, Perkins, and 
Co.), Park street, S uthwark, and Bury Hill, Dorking. 

Charles Arthur Barclay, Esq. (Messrs Barclay, Perkins, 
and Co.), Park street, Southwark, and Nutfield 
Court, Surrey. 

Fre“erick Wigan, Esq. (Messrs Wigans and Cosier), 
Southwark street, Lirector of the Southwark and 
Vauxhall, and Grand Junction Water Companies. 

Sir William D. Clay, Bart., Fulwell Lodge, Twicken- 
ham, and 9 Lowndes square, W., Director of the 
§ uthwark and Vauxhall Water Company. 

Charles William Schwaben, Esq., St. Petersburg and 
Odessa, Merchant of the First Guild, Director of the 
Russian Lloyd's. 

ENGINEERS. 
Messrs Joseph Quick and Son, M. Inst., C.E., Engineers 

of the Southwark and Vauxhall, snd Grand Junction 
Water Companies, &c., &c., Sumner street, South- 
wark, and 6 Westminster chambers. 

SOL CITORS, 
Messrs Hargrove, Fowler, and Blunt, 3 Victoria street, 

Westminster, and 44 Coleman street, E.C., London. 
BANKERS. 

The London and Westminster Bank, 41 Lothbury, E.C., 
London. 
BROKERS. 

Megsrs Fenn and Crosthwaite, 50 Threadneedle 
street, E.c., London. 

SzecretaRyY—Mr B. A. Smith. 
OFPricEs. 

70 and 71 Palmerston buildings, Old Broad street, E.C., 
London, 

This Company has been established for the purpose 
ef constructing works for the supply of water to the 
important aud rapidly increasing port and City of 
Odessa and its suburbs, which are at present exception- 

destitute of that essential e!ement. 
absolute necessity for such works is evident from 

the English Consul’s report to the British Governua.ent 
in 1869, which states as fo.lows :— 

“ Water is very scarce ; there is no running stream 
in the neighbourhood, and the inhabitants of 
this great town are at present dependent for 
their supply of the element on the rain, which 
ean be collected in cist«rns, and on certain wells 
and reservoirs of brackish water, the chief pro- 
visi n of which comes through pipes from a 
di-tance of eight miles.” 

For the above purpose, tbe Mun'cipality of Odessa 
have granted by concession, the exclusive right to sup- 
ply water to Ov'essa and its environs, for aterm of 49 
year , to commence from the ate of completion of the 
works, and on terms and conditions unusually favour- 
able to the Company. ; 
The water wili be obtained from the river Dnjester, 

and, afier deposit and filtration, pumped iuto service re- 
servoirs, whence the city will be mainly supplicd by 
gravita.ion, some additional engine-power being also 
provid d to supply te upper porrion of the town. 

The capital of the Company is £850,000, divided into 
30,000 A shares of £20 each, entitled to a preferred divi- 
dend of 6 per cent. per annum, end 12,500 B shares 0: 

£20 each. entitled 10 6 per cent. dividend after a like 
dividend has b en paid to the A shareholders. Surplus 
profits, after payment of the above dividends, to be 
divided rat: ably between both classes of sha eholders. 

Of the above shares, the whole of the 12,500 B shares 

have been ap,r priated in port payment of works, con- 

cessions, &., avd the 30,000 A six per cent. preferred 

shares are now oflered for subscription. 
The engineer's plans, founded upon extensive expe- 

rience in the de igning and carrying out of water works 

in England «nd on the continent, provide, in acco: d- 

ance with the sti, ulations of the municipality, for the 

construction of the Udessa Water Works on a suffi- 
ciently large -cale to supply 2,000,000 vedros—65,400,000 

gallons per diem. 
heen have been made, and contracts have 

been entered into on behalf of the company for th ac- 
quirement of the « oncess:on, as well as ior the construc- 
tion of the entire series.of wo ks, including all prelimi- 
nary «xpenses, and in erest during construction at the 
rate of 6 per cent. per annum, on terms within the 
capital of tte company. The whole of the works are to 
be completed by the terms of such contract by 30th 
September of next year. 

the populati n to be supplied is e-timated at about 
200,000, an: the municipality has already incurred a 

large outlay for a system of drainage, which is at pre- 

sent tetally operative, in consequence. f the absence 

of water for flushing, &c. In addition there are numerous 
trading est»blishments where large supplies of water are 

urgently required, and the demand for shipping alone 
wll, it is antici. ated, furm an important item in ‘he 
revenue of the Company, as the bsine-s of the Po t, 

vonsequent n ainly ujon the large exportation of cora 
from the inte: ior, is of vast dimensions, 

The municipality of Odessa, recognising the impor- 

tance of the introduction of @ proper supply of water to 

th: ir city, guarantee throvghout the whole period of the 

durations of the concession a minimam rental of 

$28,500 roubles per arnum, which, at the present 

rate of exchange, is equivalent to about £45000 
sterling -per aunum. 

THE ECONOMIST. 

working expen:es there will wn bas ae ee 
Sa per mee ee en ene ae. | 

num on shares 
subecription. ssid 

0 yield a dividend of upwards of 1 
per cent. per annum on the entire capital of the com- 
peny, and this return to the shareholders will, of 
course, be largely increased by the additional consump- 
‘ion of water, which the requirements of the city will, 
n° doubt, eventually demand. 

Water works shares, it is well known, always com- 
mand a h'gh price in the market, being justly consi- 
dered one of the mo-t substantial investments of the 
day, and not liable to sudden fluctuations in price, 
although constantly steadi y increasing in value. 

The large premiums commangled by the shares of the 
water companies of London, Berlin, and other cities 
afford evidence of this fact, as will be seen by the fol- 
lowing table :— 

Original Present 
Price Market 

of Shares. Price. 
£ £38 

Berlin Waterworks Ordinary Shares ... 10 ... 17 15 
Chelsea Waterworks ditto ...........:..002-. 100 ... 120 0 
East London Waterworks ditto....... esos 100 «26 120 0 
Grand Junction Wate works ditto ...... 56 ... 8210 
West Middlesex Waterworks ditto ...... 61 .. 119 0 
Lambeth Waterworks ditto ........-..0.0. 100 ... 120 0 
Kent Waterworks ditto ..........:000--.008 100... 120 0 
Portsmouth Waterworks ditto « 1 uw YW O 
Bristol Waterworks ditto ... a a ae 
Cardiff Waterwo ks di'to ... + 100 ... 155 0 
Paisley Waterworks ditto .................. 10 ... 16 0 
Southwark & Vauxhall Waterworks do. 100 ... 116 0 
Ditto 5 per cent. preference shares ... 100 ... 103 0 

It should also be torne in mind that nearly the whole 
of the above Companies have had to contend against 
early difficulties and expenses, from which the Odessa 
Water Works Company (Limited) will be entirely free, 
and have in no case had the advantage which this Com- 
pa’ y possesses of starting with alarge minimum guaran- 
tee: revenue. 

Considering the exceptional advantages under which 
this Company is inaugorated, and the very encouraging 
prospects w! ich the statis.ics submiited to the Directors 
show, the Directors feel every confidence in offering 
the A shares o! the Com, any t» the public asa first-cl ss 
security, ba-ed upon a municipal guarantee, ensuring 
an immediate remunerative return on the investment, 
and offering the prospect of larger disidends, as the un- 
dertaking is developed. 

The interest will be payable half-yearly on lst Janu- 
ary and Ist July in each year. The first payment will 
be made ist July, 1872. 

Failure to pay any instalments at the due date will 
render all previeus payments liable to forfeiture. 

Should any applicant receive no allotment, the de- 
posit paid will be retarned forthwith wi: hout deductions ; 
and should a smaller amount be allotted than applied 
for, the balance paid on application wil! be applied to- 
wards pas ment of the amount payable on allotment. 
A c rtified copy of the concession, with a translation, 

and also the memorandum ani articls of essociation of 
the Company, and the agreements entered int», may be 
inspected at the offices of Messrs Ha grove, Fowler, and 
Blunt, the Solicitors of the Company, 44 Coieman 
street, E.C., London. 

Applications fer shares must be made on the form an- 
nexed, accompanied by the deposit of £2 per share. 

Prospectuses can be had on applicatio. at the offices 
of the Company, 70 and 71 Palmerston buildings, Old 
Broad street, E.C., London, or from the Brokers of the 
Company, 50 Threadreedle street, E.C., Loudon.—By 
order of the Board of Directors, 

A. T. F. CLAY, Chairman. 
London, March 22, 1872. 

The following con‘racts have been entered into :-— 
An indenture dated the 22nd day of March, 1872, 

betwecn the Odessa Water Works Company (Limited), 
of the one part, and Messrs R. Laidlaw and Sons of the 
other part. 

An indenture dated the 22nd day of March, 1872, 
between the Odessa Water Works Company (Limited), 
of the one p rt, and Adaibert Miiller of the other part. 

An indenture ‘ated the 22nd day of March, 1872, 
betwe'n Karl Wilhelm Jerouimowi sch Sctrwaben and 
Moritz von Dezen of the one part, and the Odessa Water 
Woiks Company (Limited), of the other part. 

— 

Issue of 30,000 “ A" Six per Cent. Preferred Shares 
of £20 each, 

With Further Participation in Profits as Referred to in 
Prospectus of 

THE ODESSA WATERWORKS COMPANY 
(Limited). 

ForM OF APPLICATION. 
(To be retained by the Bankers.) 

To the Directors of the Udessa Waterw. rks Company 
(Limited), London. 

Gentlemen,—Having paid to your credit, at your 
Bankers, the L_ ndon and Westminster Bank, the sum 
of pounds, being £2 per share on 

“ A‘ Six per Cent. Preferred Shares 
of the Odessa Water Works Company (Limited) of £20 
each, I reque-t y.u to aliot me that nuraber of sbares, 
and i hereby agree to accept the same, or any smaller 
number that may be allotted 1o me, and to pay the 
balance due thereon, according to the t.rms of the 
prospectus, dateo 22nd March, 1872. 

Name ('n full) 
Address 

Tereee TT rererr rrr rier Ts 

sete eneeeseeweesenseseeeoeeesore 

SAGAN . .. .cscicsidectilerthssesiens 
If the applicant desires :o pay up in full on allotment, 

the following must be signed :— 
1 wish to pay up in full on allotment. 

dignature 

eee eteeeeseeee 
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FINE, FLAVOURED STRONG BEEF 

TEA at about a Ask for S cos LIEBIG COM 
PANY'S EXTR MEAT, requiring baron 

_ Liebig the Inventor's on 
only guarantee ot oe a 

t economical stock for souns. sauces, Ke. 

tory, 

KLNAHAN’s LL WHISKY. 

This celehrated and most delicious old mellow 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly and more whole- 

some than the finest Brandy. 
Note the words— 

“KINAHAN'S L 
on seal, label, and cork. 

Wholesale Depét, 6a Great Titchfield f ow. street, Os ford 

St) 7ifioy {US VILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1857, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Mesars Danville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

I 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

ALLEN'S PORTMANTEAUS 
37 STRAND F 

ALLEN'S DRESSING BAGs, 
$7 STRAND. 

ALLEN’S OVERLAND TRUNKS. 
37 STRAND. ont 

ALLEN’S DESPATCH BCXES. 
37 STRAND. 

ALLEN’S PRIZE MEDAL, 
awarded for generalexceilence. [ilustrated cata- 

poe of 500 articles for Continental travelling post 
ree. 

LEA & PERRINS’ SAUCE. 
THE ‘‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piquency and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the Wor!d. 

ereuancetienananbaceneamaneaimaaiies einai tien taeaiiinr es painepemmeeniuns 
s te , 7 em 

JOZEAU S SYRUP AND PATE OF 
LACTUCINE (active principal of lettuce) possess 

all the soothing properties of «pium without its dangers. 
Highly recommended by the medical profession :n colds, 
asthma, and all chest affections. At G. JOZEAU'S, 
French chemist, 49 Haymarket, and all the best 
chemists. Pate, 2s 3d and 1s ljd; post, ls 5}d and 
1s 3td. Syrup, 2s $d. 

SPANISH FLY IS THE ACTING 
J ingredient in ALEX. ROSS'3 CANTHARIVES 

OIL, which speedily proauces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

H4! -CURLING FLUID, 248 HIGH 
Holborn, Loncon.—ALEX. KOSS'’S CURLING 

FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 3g 6d, sent free for 54 stamps. 
Had of all Chemists, 

(7 BEY HAIR, 248 HIGH HULBORN, 
London. —~ALEX. KOSS'S HAIR DYE prodaces 

a perfect colour immedistely it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. “a 

Halk COLOUR WASH.— BY 
damping the head with thia beautifully perfumed 

Wazh, in two days the hair becomes it o:iginai colour, 
and remains so by an ie 6d, sent occasional using. 
for stamps. ALEX. RUSs, 24% High Holborn, Louden ; 
and all Chemists. 

NOSE MACHINE—THIS Is A 
contrivance which, applied to the nove for an 

heur daily, so directs the soft cartiiege of which the 
member consists, teat en ill-formed nose is quickly 
shaped to periection. Any one can use them, aud with- 
out pain. Price 108 6d, sent carriage free ALEX. 
ROSS, 248 High Holvorn, Loudon. Puniphiet sent for 
two stawps. 
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BANK OF CALIFORNIA.— THE 
o BANK RIENTAL CORPORATION are pre 
to issue Drafts at on the Bank of California 

the terms which may be ascertained 
at thefr office. 
Threadneedle street, 1872. 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

are sent for collection, and letters of 
the Bank's branches in Victoria 

NATIONAL BANK OF INDIA 
(Limited). 

Hgap Orrice—80 _— William street, London. 
ANKERS. 

Bank of England, National Provincial Bank of Englan 

The Bank gon te ae liect Bills of it ate co 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, C bo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other seeurities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 
The Bank receive money on deposit for fixed ods, 

repayable at twelve months’, six months’, and fourteen 
days’ notice. 

han 
Foochow. 8 
Ningpo. Bombay 

PONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols. 

Court of Directors and Head Offices in 
Hongkong. 

Loxpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 

Baxxers—London and County Bank. 

BraNcHEs ‘aD AGENCIES. 
Hongkong. 
Shanghai 

tiene. 

ingapore. 

The Bank grants Drafts upon and 
collects Bills at of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

THE AGRA BANK (LIMITED). 
EstaBsiisnep tx 1833.—CapiTat, £1,000,000. 

Heap Orrick—Nicholas lane, Lombard street, Lontion. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
| ‘Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
| Currenr Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed riods on the following 
| terms, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
| For shorter periods deposits will be received on terms 

to be agreed upon. 
| Brcxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

| §aLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

} Interest drawn, and army, navy, and civil pay and 
| pensions realised. 

Every other description of banking business a d 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

‘AQARIENTAL BANK 
j CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
ae Capital, £1,600,000. Reserved fund, £444,000. 

Covrt or Drrectors. 
CuArnuan—James Blyth, Esq. 

Derurr-Caarkuan—John Binny Key, Esq. 
George Arbuthnot, ane Alexander Mackenzle,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, Esq. 

Curer Mana J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq. 

RS. 
Bank of , Union Bank of Londo 

oll of duet Eons ” 

LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

Subscribed capital 360 
Paid-ap COOTER SEES SETS REET CORTESE EEEe 

Reserve fund 
Drrecrors. 

Matthew Hutton Chaytor, Esq., Chairman. 
ty-Chairman. F . Depu 

John Hegan, Esq. Joseph Javier de Lizardi, 
Withee ‘Anastactes Jones 7 . 

Msyxacer—Wm. Thos. Morrison, Esq. 
BRANCHES. 

Sete reeeeeeecceree 

360,240 
25,000 Sete eee eterereteeweweneeee® 

Mexico, 
City of Mexico.........Maxacer —Wm. Newbold, Esq. 

Prev. 
J o1rxt) John Dawson, Esq. 

Lima and Callao... transis Edmundl' Anson,Esq. 

REPORT of the Directors of the London Bank of 
Mexico and South America (Limi'ed), to be presented 
to the Shareholders at the Ordinary General Meeting, 
to be held at the Company's Offices, 144 Leadenhall 
street, London, E.C., on Tuesday, the 19th March, 
1872, at Twelve o'clock precisely. 
The Directors, in submitting to the shareholdors the 

eemeeng eames balance sheet and profit and loss 
account for half-year ending the 30th December 
last, have the satisfaction to report that, after paying 
charges, deducting rebate, and making provision for 
bad and doubtful debts, there remains an available 
balance of £25,605 8s 2d, including £2,471 138 3d 
brought forward from last half-year. 
The Directors recommend that the above sum of 

£25,605 88 2d should be appropriated as follows :— 
Dividend for the half-year at the rateof £ 8 d 

10 per cent. per annum, 20s per share, 
SOUP OF InGIENS BAK .00...cocorercosesccesesere 18,012 0 0 

Reserve fund........0.++..00+ rempoveneniinenn o--- 6,000 0 0 
(thereby making it £25,000 

Leaving a balance w.. poesine sie eopedsrepenssce 8 2 
to be carried forward to the next half-year, subjeet to 
reduction by the payment of income tax. 
A vacancy having occurred at the Board by the de- 

cease of F. W. Russell, Esq., the Directors have the 
pleasure to announce that John Hegan, Esq., of the firm 
of John Hegan and Co., has joined the Board. 
The following Directors retire from office, viz :—J. J. 

de Lizardi, Esq., and Jj. Hegan, Esq., but being eligible, 
offer themselves for re-election. 

The Auditors, Owen Lewis, Esq., and W. J. Marshall, 
Esq., retire from office, but being eligible, offer them- 
selves for re-election.—By order of the Board, 

WM. THOS. MORRISON, Manager. 
London, March 5, 1872. 
The dividend warrants will be issued payable on and 

after the 21st instant. 

LONDON BANK OF MEXICO AND SOUTH 
AMERICA (Limited). 

GENERAL BALANCE SHEET, December 30, 1871. 
Dr. CapiTaL anpD LiaBinitigs. £ sd 

To capital—shares is- 
sued—18,012 shares, 
on which £20 per 
share has been paid... £360,240 0 0 

00 
To reserve fund:..........cccccccesceseseeseeses 20,000 0 0 
Liabilities--Deposits and 

current accounts.... £469,178 13 8 
Bills payable and 

other liabilities...... 470,110 9 6 
Notes issued—Mexico 

and Lima ...sorsee..s 344,257 10 0 
———_————— 1,283,846 138 2 

. To rebate of interest on bills current ... 8948 18 4 
To balance of net profit, as per annexed 

BOOORME 00.02... corcocdcctocensecbetotooncccsee 25,6058 8 3 

1,698,640 19 8 
Cr. PROPERTY AND Assets. £ s d 

By cash at bankers and branches......... 363,753 1 6 
By investment in Indian railway stock, 

o (OBES) .occocscccsccoce-encccccsbeetebooios sso 19 6 
By Bills receivable .....c.cccse+s:-ssescceeees 691,204 2 3 
By specie, &c., in tran: itu .................. 163,086 4 2 
By balance due on current accounts, 

TORT, BC..corcorcecowessse-ssenrece-sseverseese 400517 158 9 
By office furniture, &., at London and 

SUIEEEET anchnidlentenbeeticcenhcatebdececniaand 1,998 13 6 

1,698,640 19 8 
Examined and we? correct, 

. J. MARSHALL, 
OWEN LEWIS, \ Auditors. 

March 5, 1872. 
Prorit axp Loss Account for the Half-Year ending 

Dr. December 30, 1871. 
To general charges in London, Mexico, £ s d 

Lima, and Callao, including Directors’ 
fees, and allowances for depreciation on 
bank property seeeeee Stee enews reeeeseese eeeeees 15,082 16 Q 

To rebate of interest on bills current ...... 8,948 18 4 
To balance, being net profit carried to 

general balance sheet .....0..+.4.. eecececece - 25605 8 2 

49. Ce. 637 3 3 

By balance from last half- ete 
FORE « cccdieihisscctbbintectbboed £2,915 15 4 

Less income tax, &€. ..<..6..+ 

By profits for half-year, after mahiog 
2,471 13 3 

provision for bad and doubtful 
SASS SCOT O SER ORE ESS CHEE EEEETOSS CELESTE RE OSCEe 47,165 10 0 

49,637 3 3 
ee 

. J. MARSHALL, 
OWEN LEWIS, } Auditors, 

March 5, 1873. 

At a Meeting of Shareholders heid on the 19th March 
1872, the following were carried unani- 

That the report and accounts submitted 
shareholders be received and adopted. — 

ctu ae 

of the Mosting be given, wo ee Chair- 
man and Directors for their valuable servi 

That the thanks of the Meeting be given to the Man- 

mast ttn ton Melaapen, Ex 
WILLIAM THOMAS MORRISON, Manager. 

March 19, 1872. 

That the 

yoscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital............ 10,000,000 Silver Roubles 

Paid-up Capital ............ 2,00000 — = 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years:— 

CHAInMAN—M. Wogau, Esq. (Messrs Wogau and Co.) 

5 Sect, aur | ee: . r, . essTs noop, ° 

Satine: and Co.) A. Abeitoesod Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 

Botkin’s Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Pepoff, Esq. 
C. Soldatenkoff, . P, Pierling, 
R. Spies, Esq. (Messrs | J. Stschukin, 

Stucken and Spies.) K. Gericke, Esq 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,8; per cent. per annum on sums at call. 

subject to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

ASSETS axp LIABILITIES—March 1, 1872. 
Assets. Rbls. cpks. 

Cash Wn heme bik isikisa cad ddecsisthoctbsiestocsbesss 542,474 75 

CIID OE TEIIIIID, cncncidcccccnchenscnsancevecsen 2,146,000 00 

Government and other stock bearing 

PUIOIS viccssespovennsenvieremnesennenciiall 182,800 79 

Foreign bills and bullion CECE Ce eee eee OeEe 784,587 35 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements............ 9,248,483 73 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks or shares ... 295,500 00 

9,543.933 73 
Advances on SeCurities.......ccccc.cecsesecsce 8,401,684 30 
Mercantile expenses to date ........e.cc. 24,799 01 
Bank premises, alterations, and furniture 95,136 36 
Foreign actounts  .....scsccoccsssessecvseceree 354,179 83 
Sundry debters SOC Cereb eens eeenereeseoeeecoees 726,006 49 

22,795,602 61 

‘ie, LIABILITIES. Rbls. cpks. 
ital paid up SPCR OC OCC eee SOT Sete ee eeeeeeeCeeS 000,000 00 

Reserved fund SSCROOC OSES SDSL eee eeereeereeeseces 7 14,562 34 

— Rbis. cpks. 
(@) At call and short 

notice Sees eeeereeces 822,892 32 

() For fixed periods ... 11,532,651 37 
(c) In current accounts 7,403,169 40 

19,758,713 09 
Government Bank SCOP EOE CeCe LOSERS Ee SeeeeeeeE® 1,200 0 

Sundry creditors SPOS CCS Et Cees eresesesceseeeeS 27,084 50 

Unelaimed dividends for BETO. cossceseccsece 1,122 00 
Interest and commission account for 
1871, gross FP OROSe etre ee POPES ReOE eee eOeer ee Eee 640,968 96 

Interest and commission for 1872......... 137,589 15 
Amounts brought forward to 1872 ......... 214,362 57 

22,795,602 61 



| March 23, 1872.] 
‘THE ALLIANCE BANK (LIMITED). BANK 
Capita}, £2,000,000, divided into 80,000 shares of £26 

£10 
ee Fund, £20,000. 

Sulascsb tilowed Ua agncet apteeeiy Uaaicen 
drawn below £200. 

FORTY-SEVENTA REPORT OF THE 
(COMMERCIAL BANKING 

COMPANY OF SYDNEY. 
held at the street, on Friday, 
the 19th day of January, ® 

that, after dedue £ 8 a 
rebate on current bills, reducing the 

account, note 
tax, bad and 
doubtful debts, the profits for the half- 
year ending 31st amountto 44,749 2 1 

The vided balance irom lasthali-year 4,583 2 6 

40,382 4 7 
—which the Directors appropriate thus :— 
Dividend for half-year at 

the rate of 15 per cent. 
PCF ANNUM ..... ccereceeneee 00 

Bonus of 5s per share ...... 4,000 0 0 
Reserve fund .....coceserees « 10,000 0 0 
Undivided balance ....... 653382 4 7 

————_ 49,332 4 7 
The reserve fund has now reached £150,000. 
During the half-year a branch has been opened at 

Milton, in the Ulladulla distriet. 
The dividend and bonus are now payable. 

R, JONES, 

LIABILITIES AND ASSETS. ‘ 

540,000 0 0 
To notes in circulation..........++. pecesscdee ° 0 
To bills im circulation ............c00.0..-+-+ 6,255 2 4 
To deposits and other liatilities ......... 2,300,920 12 4 
To profit and loss account ...... esses - 68,512 14 2 

3,138,574 8 10 
Cr. £ sd 
By coin and bullion in hand............... 572,401 17 0 
By Government securities ................-. 192,300 0 0 
By notes and bills of other banks......... 10,225 0 0 
By bills discounted, and all debts due 

to the bank (including cash balances) 2,310,647 11 10 
By bank premises, ture, &, ...... +» 63,000 0 0 

3,138,574 
Dr. Prorit anp Loss Account. <£ - 

To rebate on current Dills ...,..ccsessssseeeees 9,180 
To dividend account for payment of a 

dividend for past half-year, at the rate 
of 15 per cent. per annum ..........+. peeres 

To bonus of 5s per Share ser.eereersereesee oe 
To reserve FUNC ........ceseceeees aheagemneosnene 
To balance of undivided profit carried 

next half-year OPO Ree eee ee eee eeeeeeereee seeeee 

30,000 
4,000 

10,006 

5,332 

68,512 14 

z ~ 
4583 2 

63,929 11 

58,512 14 

RESERVE FUND. £ 
1871. Dec. 31—To balance.,...» eeerecee eseeses 150,000 

- ooo 

@ @nawin OCS 

Cr. 
By amount undivided from last half-year 
By profit for half-year endivg 3ist De- 

COMET, 187] ...0..ceccesreeseerereseeseees eeeee 

oe 

1871. June 30—By balance .....+.....ses000 
Dec. 31—By transfer from profit 

and loss account......... 10,000 

clio on of oi;co o8 150,000 
T. A. DIBBS, Manager. 

Sydney, 15th January, 1872. 
We hereby certify that we have examined the securi- 

ties, compared the balances, and counted the coin in 

the Commercial Bank, as on the 3lst December last, and 

that we have found na ? > this balance 
sheet. . : 

JOHN FRAZER, \ Auditors. 
The following resolutions were passed unanimously :— 
That the report be adopted, printed, and circulated 

amongst the shareholders. 
That the thanks of the shareholders be presented to 

the Chairman, Board of Directors, Manager, and 
Officers of the Bank, for their able management of the 
affairs ot the institution during the half-year. 

T. A. DIBBS, Manager. 

(COMMERCIAL BANKING | 
COMPANY OF SYDNEY. 

1848. 
Paid-up capital, £400,000; reserve fund and undivided | for the purpose of receiving, upon the security of a large 

profits, £166,332. 
Loxpon Orrice—3$ Lombard street. 

Hzap OrFice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange upon 
the H 

? i. 

ae, See a 
goon, ong Kong, 

Singapore, 
B: tavia, Hankow. 

buy and sell and receive for collec- 

hold them for safe custody; and receive interest or 
dividends as they become due. 

its of money are received for not less than 12 
m bearing interest at five per cent. per annum. 

[MPERIAL OTTOMAN BANK. 
BONDS OF THE OTTOMAN EMPIRE. 

(Loan for the Construction of the Roumelian Railways.) 
The Imperial Ottoman Government give no- 

tice, that holders of the Interest Coupons of these Bonds, 
due 1st April, 1872, who intend to receive in 

, must declare such intention at t Agency, 
between the 21st and 28th instant inclusive. This de- 
claration must be accompanied by a list of the numbers 
of the Coupons intended to be deposited, but not by 
the Coupons themselves. 

After the Ist April, the Coupons (of which the num- 
bers have been sent in, in accordance with the above 
directions) may be deposited (daily, between the hours 
of eleven and three, Saturdays excepted) for verifica- 
tion, together with a duplicate list, when they will be 
exchanged for a receipt payable at ten days’ date. 

Those Coupons which, although declared as above, 
shall not have been presented for payment before the 
lst July, 1872, will, after that date, be payable at 
Constantinople only. 

The necessary forms can be obtained on application. 
WM. LANDER, Secretary. 

London Agency, 26 Throgmorton street, E.C., 
March 20th, 1872. 

[)EBENTURES AT 5, 5%, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 

The Directors are preoenea to Issue VEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5 per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Comey 

R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 

. > ‘ 

(jomPt Olk DESCOMPTE DE 
PARIS. 

Incorp rated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20tn of July, 
18th and 31st of December, 1866. 
Recognised by the International Convention of 

20th April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,000 .. 200,000 
francs. £ 

Reserved fund ....ccccccrsoseees 20,000,000 see 
Heap OrriecE—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Ssigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 

Lonpox BANKERS. 
The Union Bank of London. 

Lorpon Aezncr—144 Leadenha! reet, E.C. 
Mavya@eR—Theou, Dromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name:: places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &ec., &e., 
&c. upon terms to be ascertained at the Office. 

THE TRUST AND LOAN COMPANY 
OF UPPER CANADA. 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000 ; reserved fund, £85,787. 

Drrecrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 

President. 
Charles Morrison, Esq., Deputy-Chairman. : 

James Hutchinson, Esq. | W. Gordon Thomson, a 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. M.-P. 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 

subscribed capital, money on deposit at a fixed rate of 
| interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 

j 

The Company has been in successful operation since | 
1851. 

The Directors are now issu'ng debentures for five 
ead Office and Branches of the Bank, in all the _ years and upwards at 4} per cent. interest, payable at 

principal towns in New Seuth Wales and Queensland. — essrs Glyn, Mills, Currie, and Co.’s on Ist January 
They also negotiate Approved Bills upon the Aus- and ist July. Any information required can be obtained 

tralian Colonies, send out Bills for Collection, and on 
business with transact every description of 

Australia. NATHANIEL CO Manager. 

lication to F. FEARON, Secretary. 
No.7 Great Winchester street bulildings, 

London, E.C. 

| registered by the owners themselves in the names of 

nection in the Manchester trade, 

and the desires to find an active 
or sleeping PARTNER in d, with £6,000 to 
£8,000, whose 
be limited to the sum 
the fullest 

cash or account. 

and foreign mines on application. 
inspected, and working plans and sections of mines ac- 
curately prepared. 

NION 

next, will be PAID on that or any suceveding day, at | 

on presentation at the Office of Messrs Morton, Rose, 
and Co., Bartholomew lane, E.C. Coupons must be left 
two clear days for examination. 

BRIE 

registrati n. in the names of Messrs Heath and Raphael, 

gentlemen, and any other shares, the holders of which 

ey pe 

A NCY 
with a first-class con- 
uires an AGENCY 

acd Yarns. First-class 
given and required.—Address 

for the Purchase of Goods 
references would be 
Agency, care of H. M. Taylor, Esq., ae » Queen's 
chambers, 57 Princess street, 

PARKIN tRSHIP.--MESSRS BROAD, 
PRITCHARD, and WILTSHIKE have several 

clients desirous of becoming Active Partners in well- 
established wholesale er mawufacturing eoncerns.—- 

Estate Agency 2 Auction and Poultry, B.C, 

ARI NER.—A 
established for some time in the trade be- Paris, 

tween France far 

ener enneeie BEE liability, if could by French Law | i 
provided. References given, and | 

courted, Address H O., City Club. 

A MERCHANT, OF GREAT 
t in connection with lish and foreign 

Sc aaeeiae neice 
ARTNERSHIP in a firm of unquestioned 

making up, and goods. 
references.—Address “Delta,” care of F. Erwood, Esq., 
69 Watling street, E.C, 

TRADE SUMMARIES AND 
COMMERCIAL REVIEWS.—A Gentleman, well 

up in the export trade, and competent to execute literary 
labour of this nature, is required for a regular engage- 
ment, which would suit spare time, without uiring 
attendance. A knowledge of German and neh 
advantageous.— State particulars and experience to 
E.C., care of Messrs C. Mitchell and Ge, Red Lion 
court, Fleet street, E.C. 

. > T ’ * 

JOHN KEANE AND CU. 
STOCK AND SHARE BROKERS, 
32 Great St Helen’s, London, E.C., 

Transact busivess in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegrapk, Gas, and 
Mining Shares, at the closest market prices, either for 

Reliable information given with regard to aii home 
Mineral properties 

BANKERS. 
The London and Westminster Bank, Lothbury, E.C. 

Telegrams promptly attended to. — 

HE GREAT WESTERN HOTEL | 
(SNOW HILL STATION), 

BIRMINGHA 
“One of the most elegant, comfort- 

able, and ec.nomical hotels in the three 
kingdoms.”—Tae Frexp, July 31, 1869. 

“ From experience gained by re 
visits, we are happy to be able to testify 
to the exceeding comfort of this hotel. 
We have much pleasure in recommend- 
ing it."—Taz Eseinerr, October 14, 
1870. 
“An establishment remarkable for 

its able management. reasonable 
harges, and general comfort.” —BE.L’s 
ion June 17, 1871. adi 

PACIFIC RAILROAD! 
COMPANY 7 PER CENT. LAND GRANT | 

BONDS. 
The Coupons of the above Bends, maturing ist April 

ee 

LLL ALLL ALLIED OO! COLL C OO  O  OLL EC LCCC CET LE LO OE ALE LOL LL LL IL LA EL, 

the rate of 3s 8d per dollar, free of United States taxes, 

» ? 

SHAREHOLDERS 
PROTEC I10N COMMITTEE. 
60 Threadneedle street, Zist March, 1872. 

The Committee are now prepared to send oat for 

all.the shares which have been endorsed to those 

desire to have them so registered. 
Certificates already bearing the Committee’s Ticket | 

be 

ma 

will be registered free of expense. On all others, a fee | 
of Is per share must be paid to cover the expense of 

on. 
Committee's Ticket will, if desired, be affixed to 

the new certificates when returned fiom New York. 
The Committee will also, on payment of a fee of Is 
r share, affix their tickets to certificates, duly marked 
5 the Farmers’ Trust Company, which have been | 

Messrs Heath and Raphael. 
The certificates will be forwarded through a Notary. 

Parties wishing to have their shares insured must do 
so at their own expense ‘ 

W. A. MICHAEL, Secretary. 

' 
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ae» the ment guaranteed by 
Sommentncaedl on the whole of 

revenue - = railway. 

Interest poste quarterly 
&ECTORS. 

Esq., Chairman of the Salisbury and 

Albert Ricardo, Bog. Dep — man of the Bedford 
and Northampton y. 

" Cha van the Sambre and 
Meuse Railway Company, London. 

INEER. 
H. Lee Smith, Esq., M.L.C.E., 9 Victoria chambers, 

‘Westminster. 
Soxicrrors. 

M Bristows, d & 2 all 
mae ae Lain he ~~” 

ANKERS. 
The _— Bank of London, 2 Princes street, Lon- 

don, b 
The Commercial Bank of Tasmania, Hobart Town. 

Soemmear—. B. Davison, Esq. 
FFICES. 

4Great Winchester street buildings, London, E.C. 

The Directors of the Tasmania Ma‘'n Line Railway 
Company — are prepared to receive applications 
for 6,500 five per cent. perpetual debenture bonds of 
2100 each, at £92 10s per bond, payable as follows :— 

£10 _—svper:- bond, payable on Application. 
20 — _- otment. 
15 - _ ‘Ist July, 1872 
15 = — lst September, 1872. 
15 - _ lst November, 1872. 
27 1 _ 1st February, 1873. 

£92 10s 
Interest at the rate of £5 per cent. per annum will 

accrue on each instalment from the date of payment 
thereof. 

Subscribers wi'l be allowed the privilege of paying 
up the whole of the instalment on allotment, in which 
case interest on the full £100 bond will accrue from the 
date of such payment. 

Interest will be payable quarterly, on the 1st January, 
lst April, Ist July, and Ist October in each year,and will 
be payable at the Union Bank of London, 2 Princes 
street, E.C., London. The first paymeat will be made 
on Is’ July, 1872. 

The return to the investor on the amount paid by him 
will be £5 8s per cent. per annum. 

The construction of the Tasmanian Main Line Rail- 
way has been undertaken by this Company under a eon- 
tract direct with the Government of Tasmania, after 
a.long and exhaustive preliminary investigation by a 
Royal Commission, resulting in special Acts of the 
Legislature authorising the line. 
By such Acts, considering the vast importance of 

the line to the entire colony, the Government have 
authorised the Governor to guarantee interest at 
the rate of 5 per cent. per annum on the ameunt ex- 
eo on the construction of the line, up to £650,000, 
or 30 years after the completion and opening of the 
railway. The Government also guarantees interest at 
the same rate during the construction of the line upon 
the instalments to be paid into the Bank of New South 
Wales, in London, at the dates specified in the con- 
tract. 
A copy of the contract between the Tasmanian Go- 

vernment and this Company is issued with this pro- 
spectus. 

As it is confiden‘ly expected the re enue of the line 
will amount of itself to oe the sum required 
to meet the interest on these bonds, irrespective altoge- 
ther of the Government guarantee (upon the whole of 
which revenue they are a first charge), it will be 
seen the securi y they present is of the highest cha- 
racter 

Power is given to this Company to connect the under- 
taking with the Launceston and Western Railway, with 
running powers over the same. 

The railway to be constructed will be owned by this 
Company in perpetuity. The Government, however, 
may purchase the line and its privileges, both existing 
and prospe tive, at any time after the line shall have 
been opened for traffic, upon giving twelve months’ no- 
tice—the price to be paid by the Government, unless 
fixed by mutual agreement, to be decided by a majority 
of five valuators. 
A contract has been entered into with Messrs Edwin 

Clark. Punchard, and Co., of London, to complete the 
railway, te and all the works, and to open the 
line for traffic by 24th December, 1874, for the sum of 
£1,025,000, of which £400,000 is to be paid in the shares 
of the Company. The share capital issued will then 
stand at £400,000, and the debentures at £650,000. 

Provisional certificates will be issued on the applica- 
tions accepted, which, on due it of all the instal- 
ments, will be exchangeable for ture bonds, which 
will be issued to subscribers free of all stamp duty. 

Should any t receive no allotment, the t 
will be returned forthwith without deductions ; 

ment of £10 on each £100 debenture bond applied for, 
must be made on the annexed form. 

THE ECONOMIST. 

Prospectuses and forms of appl'cation can be obtained 

of the Secretary, at the Offices of the Company, 4 Great 

Winchester street buildings, E.C, London, or from any 

London Stock Broker. 
4 Great Winche ter street buildings, E.C., Londoa, 

22nd March, 1872. 

TASMANIAN MAIN LINE RAILWAY COMPANY 
mit (Limited). 

Issue of 6,500 Five per Cent. Perpetual Debenture 
Bonds of £100 each. 

Price of issue, £92 10s 
FORM OF APPLICATION. 

Te the Directors of the Tasmanian Main Line Railway 
Company (Limited). 

—Having paid to your 2, the Union 
Bank of London, 2 Princes street, F.C., London, the 

sum of pounds, being a deposit of £10 
per bond on Dehenture Bonds of £100 
each of the Tasmanian Main Line Beltway Oupasny 
(Limited), I request you will issue to me t number, 

and I hereby agree to accept the same, or any smaller 
number that may be issued to me, and to make all pa 
ments required by the prospectus, dated 22nd 
1872, consequent on the acceptance of my application. 

Name (im full) ...cccrcesee-ceseneereee 
AGAreSS ..0.cceccceereerereressenneeonees 
Description .sc.recsseeeresseecenssrees 
ate seeeeee SOTO ESO ee. CHROOT ET EHH HEF H ee eee 

8 EE RES 
(Addition to be _ if applicant wishes to pay in 

ll on allotment.) 
I desire to avail myself of the privilege to pay up the 

above in full on —— in terms of prospectus. 
OCC COSTE EE HERS RER EOE E SEC eEee 

TASMANIAN MAIN a COMPANY 
(Lin ). 

This Company has been formed under the direct 
sanction of the Governor and Legislature of Tasmania, 
under the provisions of the Acts of the Legislature, 33 
Vict. No. 1, and 34 Vict. No. 13, for the of con- 
structing a main line of railway from the ee Hobart 
Town (the capital and chief port of Tasmania), through 
the ane a ie colony, to the City of Launceston 
(the capital of the Northern portion thereof), the whole 
being about 125 miles in length. 

Starting at Hobart Town, the proposed line will — 
through Pentonhille, Melton Mowbray, Spring Hill, 
Anstey Barton, Oatlands, Tunbridge, Ross, Ca upbell 
Town, and Evaadale, where it wil! join the We tern 
Railway, and run over it into Launceston, from whence 
direct steam communication is available by the river 
Tamar, to Adelaide, to Melbourne, to Sydney and Bris- 
bane, and other ports. 

It will, therefore, be at once seen that the importance 
of the railway to Hobart Town is very great, and a 
glance at map, accompanying the prospectus, will show 
that the line traverses the centre of the trade and popu- 
lation of the colony, and one of the finest and most pro- 
ductive cultural districts in the world, a considerable 
portion of which is in a high state of cultivation. 

The line crosses a country abounding i» mineral 
wealth, comprising copper, iron, and coal, and opens up 
extensive forests of timber of extraordinary growth. 
The Government statistics show that the expected 
traffic from these several sources will produce a con- 
siderable revenue to the Company. 

The Tasmanian Government, seeing the great im- 
portance of the line, and (as stated by the Royal Com- 
missioners in their report to the Governor) that, 
“ besides the great advantages which will flow from its 
construction, there are others which, though indirect, 
are scarcely less important,” have, as before mentioned, 
guaranteed to this Company interest at 5 per cent. per 
annum on tke amount expended in the construction of 
the line up to £650,000, for thirty years from the date 
the line is opened for traffic, besides paying interest at 
such rate, during the construction of the line, on the in- 
stalments as paid into the bank nominated by them, in 
accordance with the contract. The contractors have 
agreed to find the supplementary sum required for the 
payment of interest to persons paying up in full on 
allotment. 

Estimates of the probable traffic of the railway have 
been prepared by the Tasmanian Government from the 
following reliable sources :— 

lst. From returns made to the Tasmanian Govern- 
ment. 

2nd. From evidence given before the Tasmanian 
Legisla'ure. 

3rd. From evidence given before the Royal Con- 
mission on the Tasmanian Main Line Railwav. 

The Commissioners appoir.ted by the Government re- 
port that their estimate of the traffic of this ra‘lway, as 
based on the existine read traffic, taken from the reports 
made in the year 1869, is nearly £100,000 per annum; 
and they add that, it may be assumed that the traffic 
shown in the returns (upon which such estimate is 
founded) wou'd soon more than double itself, if the ad- 
vantages of railway transit were within reach, and also 
that large development may be expected of the present 
traffic in cattle, sheep, meat, bark, and especially 
in coal, no account whatever has been t ken by them of 
such probable increase in their inquiries. 
A second estimate, prepare’ by Mr Edmund Hodg- 

son (who has resided 45 years in Tasmania, and is 
thoroughly acquainted with the Company,) amoucts to 
£130,568 ; and in this he only takes a railway rate for 
carriage of goods accross the island at £1 per ton, 
whereas the (then) “present cost of carriage of goods 
on the road is from £6 to £7 per ton.” 

This statem-nt is taken from the evidence before the 
Royal Commission, and will give an idea of the great 
reduction in traffic rates which will be offered to the 
colony on the completion of the railway. 

Taking, however, the average of these two est 
| the result wou'd be a revenue of £115,284 per annum, 
which, after allowing 5C per cent. for the working 
expenses, will leave a net income of £57,500 per 
annum. The amount required to meet the interest at 
| 6 per cent. per annum on the debenture bonds new 
oo = a amounts only to £32,500, 
w t' ma net income amoun 
ay = sum. ° a aw 

+ of the Government guarantee, i etiv> 
wy be the lange revenue to arise from the trafic of 

the railway, will ensure the due and punctual payment 

en 

of the interest on the debenture bonds subscription. now offered for 

[March 23, 1872. 
A copy of the Act of the Legislature of Tasmania, 

of the contract of the Governor of Tasmania for the 
construction of the line, and of the contract between 

the Company and the contractors, and the 

official documents to the colony, co the 

statistical returns, may be seen at the the 
Company.—By order of the Board, 

Londop, 22nd March, 1872. 

MERIDIONAL RAILWAY 
COMPANY OF ITALY. 

Coupon XIX. of the Series A, 
— XVIL B 
— XiIL _ Cc, 

falling due on the Ist April next, will be PAID from 
that . in London, by Messrs Baring Brothers and 
Co., at the rate of five shillings and twopence, and at 
other places, by the Bankers usually chargec with the 

rvice. se Ps 
Nors.—From the pram oem» deducted cs 

for the tax, at the rate 0! per cent. Pay- 
ment ill only be made on presentation of the bonds, or 
of a schedule duly ae — yer oa fifteen 
days, by a notary,or by the Mayor holders 
of colanen. THE GENERAL DIRECTION, 

Florence, 20th March, 1872. 

MOSSDALE LEAD MINING 
COMPANY (Limited). 
under “ The Companies Acts, 1862 

and 1867.” 
Capita’, £20,000, in 4,000 shares of £5 each. 

£1 per share to be paid on allotment, 
on allotment, and 
one month after allotment, when all 

liability will cease. 
8S 

Where no allotment can be made, the deposit will 
be returned in full. 

Dregcrors. 
J. H.R. Chichester, Esq.. 97 Belgrave road, 8.W., and 
soma Club, 8.W., Chairman of the Nickel Plating 

mpany. 
Blanchard Jerrold, Esq., 19 Norfolk road, N.W., and 

Reform Club, 8.W. 
Henry Philipps, Esq., 10 Buckingham Gate, St James's 

Park, 8.W. 
A. T. Aglen, Esq., Woodside House, Wimbledon, and 

Junior United Service Cub, 8.W. 
Edward St John Fairman, Esq, F.R.G.S., F.G.8., &., 

&c., 9 Bell yard, Doctors’ Commons, E.C. 
BAaNKERs. 

The National Provincial Bank of England 
(and Branches). 

BROKERS. 
Messrs John Keane and Co., 32 Great St Helen’s, E.C. 

AvpItors. 
Messrs Johnstone, (‘ooper, Wintle, and Evans, 

3 Coleman street buildings, B.C. 
SzcreTary—Mr W. R. Gibson. 

Orricts—32 Great St Helen’s, London, E.C, 

, ABRIDGED PROSPECTUS. 
This Company is formed for the purpose of acquiring 

and working the valuable mineral grant known as 
Mossdale Mine, which is situate in Wharfdale, near the 
town of Grassington. in the West R ding of Yorkshire. 
It immediately adjoins the celebrated Grassington 
Mines, the property of the Duke of Devonshire, which 
have been worked with extraordinary success for many 
ears, Whilst to the north and west of it are Fearnou ht, 
vvidence, and other dividend-paying mines. he 

extent of the property is about 300 acres, in which are 
contained all the best known veins running through the 
Conistone royalty. 
The following abstract of cost and produce for the 

past 204 months shows a net prot at the rate of 41 per 
cent. per annum. 
Assrract of Cost and Propucr from 3ist May, 1870, 

to 10th February, 1872. 
Mine cost, £ 8 d/| Produce 
materials, 
reyalties, 

* 258315 7 2,583 15 7 —and it is estimated that a further eutlay of from 
£4,000 to £5,000, to be expended in improving the ven- tilation 0° the present workings, in dovoesion the pro- 

rty on a more extended sca’e, and in erecting new 
uling and dressing machine » Wil enable the returns to be in four or sixfold, giving a profit of not 

less than 25 per cent. on the capital of the Company. onan property is held in perpetuity under a grant from ¢ Lords of Conistone at a royalty of one-thirteenth. | The only contract entered into is one dated the 12th March, 1872, be ween William Gibson of the one part, and the Company of the other, whereby the Company acquires all t-e interests of the Vendor, including plant, buil rails, &c., for the sum of £12,000, of which £5,000 is to be paid in cash and £7,000 in fully paid-up 

The memorandum and articles of associa tion can be _ at the oy of ™ Company, and pro-pectuses reports, orms of applicatio 
obtaiued of the Secretary wie — —— 

—_- 

- Form oF APPLICATION FoR SHARES. 

To the Mossdale Lead Minin 
Gent emen,—Hav: 

National Provincial 

g Company (Limited). 
_ rae aaa at = 

o nglani the sum o 
pouns, being a dep sit of £1 per sha e on 

id mn in the above Company, I request that 
a” = allot me such number of shares, for which, or be aller number that may be allotted to me, I here- 
- aon en ee of such allotment being made in 

es to the memorandum and articles of association ; 
one ao enter my name in th. register of 

Name in full ................000. emniiidecesslicd ave 

Profession or business ............. 
Date sst9seetereereesencssesesserssssessesesses LB] ae 

This part to be retained by the Bankers. 

ee 

a member of the Company, | 

; 

: 
1 

7 
{ 


