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the maximum importation of raw materials. Great deductions 
would still have to be made from this sum for minor articles 
of general consumption, but it is unnecessary to go into this 
for our present purpose. Admitting that the imports of raw 
material may be valued at something over 200,000,000/, we 
find that the aggregate value of a few of the principal raw 
materials in which there has been either no decline or an 

:| absolute increase in quantity, amounts to about 100,000.000/. 
i Valued at. 

£ 
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« 40.347,000 
- 23,229,000 

esses 18,580,000 
. 5,762,000 

2,803,000 
2,129,000 
2,874,000 
2,977,900 

NE ee ssee 98,701,000 

In cotton alone of this list has the import been stationary ; 
in all the other articles, and in many more, as will be seen 
from Table IV., there is not only an increase, but a large 
increase. We are, therefore, justified in saying that in at 
least about half the imports of raw material in 1876, there 
was an augmentation and not a diminution. In cotton, where 
there is nominally no increase of the quantities imported, there 
happens to have been a decrease of re-exports, amounting to 
531,000 ewts, so that an additional quantity, amounting to 
about 4 per cent. of the annual importation, has been available 
for home consumption in 1876 as compared with 1875. 

The imports, therefore, when analysed carefully, do not 
show the sort of depression which might be argued from the 
superficial aspect of the figures. In a good many trades, there 
was probably an increased business doing. We have been 
getting much of our raw material at a cheaper rate, but that 
is certainly no evil. 

Turning to the exports, we are able to draw much the same 
conclusion. We give below, in the form we have usually 
followed in our monthly analysis of the Board of Trade 
accounts, a comparison of the quantities and values of 
principal articles exported. (See Tables IJ. and III.). The 
aggregate values of these specified articles amounted in 1876 
to about 131,000,000/, but in eight of these, viz., alkali, coal, 
cotton yarn, cotton piece goods, jute yarn, jute manufactures, 
oil, and broad silk, whose aggregate value amounted to 
78,000,000/, there was an increase of quantity. In some 
cases the increase of quantity is material—in coal, 11°9 per 
cent. ; in alkali, 7-8 per cent. ; in cotton yarn, 7°7 per cent. ; 
and in cotton piece goods, where the bulk is the largest, to 3 
per cent. On this showing, it would hardly even be correct 
to speak of our foreign export trade generally in 1876 as 
having fallen off. An actual increase in half the trade is a 
great set-off to whatever decrease there may have been in the 
remainder, It is also important to note that the decrease in 
value in these specified articles, where there is an increase of 
the quantity exported, amounts to between four and five 
millions, or about a fifth part of the decrease in the aggregate 
value of the exports. 
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It may be said, no doubt, that in the case of such an article 
as coal the increase in the quantity exported, coupled with a 
decrease of value, is not wholly satisfactory, as 1t shows we 
are getting a less money price for a home product. But this 
does not apply to most of the other articles where the raw 
material has been obtained from abroad at a cheaper rate 
than before. The course of trade in these cases, as indicated 
by the figures before us, must be held to be altogether satis- 
factory. The net gain to the country in wages and profits 
must be greater than it was. And even in the case of coal 
we have the satisfaction of knowing that the business at pre- 
sent prices is sounder; that trade abroad is teneficially 
stimulated by the export of coal from this country at a low 
price; and that the rea/ return to this country is not reduced 
in proportion to tbe fall in money price, but remains more 
nearly what it was at the high price, in consequence of the 
fall in price oi so many articles which we import. Alto- 
gether, then, we see no cause to speak very despondingly of 
the results of the export trade of 1876. Much of the decrease 
is unpleasant to look at, especially when it is taken into account 
that the decline is additional to what has taken place in 
former years ; but the account, when compared with the last 
previeus year, is far from being wholly gloomy. 

The returns of shipping fully confirm the impression that 
' more business may have been done in 1876 than in the pre- 
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vions year. The entries of shipping in the foreign trade | 
amounted to 21,000,000 tons, as compared with 19,000,000 | 
tons the previous year, and the clearances to 214 million tons, | 
as compared with 204 million tons,—an increase of 10 per cent. | 
in the entries, and of 5 per cent. in the clearances. The | 
shipping in the coasting trade also exhibits an increase of | 
about 5 per cent. As this increase in shipping has been | 
going on almost all through the depression of trade, the | 
explanation can hardly be that there has been more move- | 
ment of shipping, only it has been unprofitable. The increase | 
of an unprofitable trade would hardly have gone on so long. 
In any case there could hardly fail to have been an increase in 
the real employment for ships, with so large an increase in | 
the movement. 

The state of the money market during the year is well | 
illustrated by the bullion movements. In 1875 the imports | 
of gold were 23,000,000/, and exports 18,600,000/, showing 
an excess of 4,400,000/ of imports. In 1876 the excess has 

| 

been greater, notwithstanding the tendency of bullion to go | 
away during the latter part of the year. 

seeee 28,477,000 
eveeeee 16,516,000 

The imports have been ....s0... 
Exports eee 

6,961,000 | 

These are sure signs of an easy money market. As bearing 
on the future, however, it is to be noted that a part of the | 
year’s gold supply (2,661,000/) is direct from Russia, besides 
what may have come indirectly, and from that country the | 
supplies for some years have been interrupted, so that we may | 
look on the amount as almost a windfal]. At the same time, | 
the supply from Australia exhibits a falling off of nearly two | 
millions as compared with 1875, the amount being rather | 
less than five millions. The signs would seem to be still | 
that the gold production of the world tends rather to | 
diminish than to increase—a circumstance which will not | 
be unimportant in its influence on the rate of discount | 
when business again revives. As to silver, the main facts | 
are that out of a total of 134 millions of imports, only | 
2 millions has been received from the United States, a smaller | 
sum than in the two previous years. Mexico and South America | 
have also sent less than usual], and the main supply has been | 
from Germany and France. The exports are about of equal 
amount with the imports; the great bulk, 8,229,000/, having | 
gone to British India, while 1,249,000/ has gone to China— | 
total 9,478,000/, as compared with 4,094,000/ exported to 
India and China the previous year. The low price of silver | 
has thus stimulated the export to the East, as we anticipated | 
it would do; and the gloomy anticipations of trade which 
were connected with the fall in silver have been falsified most | 
strikingly. 

g I.—Imrorts of ARTICLES of Foop into the Usrrep Kixepom during 

the whole of 1876, compared with the whole of 1875. 
1376. 1876. Increase, Decrease. 
£ £ & ; 
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7,330,000 ws 
6,295,000... 
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eee 4,828,000 ... 

£ | 
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oi £54,000 
bos «-» 4,278,000 | 

4,632,000 ... aa 
+ ose 99,000 
49,000 ... eee 

147,C00 ... 
158,000... 
671,000... 

8,077,000 
. 4,965,000 

78,977,000... + 3,112,000 

I1.—Quvantit1es of the UNDERMENTIONED ARTICLES ExporTep during 

the whole of 1876, compared with the whole of 1875. 

Increase, Decrease, 
| 1976, 1875. 
| Amount, ; % | Amount. 

cwts| 4,517,000) 
barrels) ; 

tons 

5,023,000 
604,000 

14,545,000 
705,000 736,000 ove 

; 232,150,000) 215,610,000} 16,540,000 
. Yards 3,668,582,000; 3,562,462,000) 106,120,000 

i 2,219,000 2,458,000 adh 
27,838,000 

15,943,000 

200,506 ,20( 
102,105,000 
15,613,000 
1,937,000 

31,724,000 
42,058,000 

251,846,000 
7,523,000 

394,000 

1,721,000 

piece goods . 
Iron and steel 
Linen yarn 
| —| 
Linen piece goods .... 
Jute manufactures... — 
Seed oil 
Broad silk .......... 
Woollen yarn ... ... Ibs} 

cloths ......yards} 
| Worsted stuffs......... — | 
U Carpets, &£.,......c0000 

a 5,630,000. 20°2 
£69,000 

18,955,000 
2,594,000 
664,000 

121,060,000 
18,207,000) 
2,601,000 

30,866,000 
41,038,000 

220,977,000 
| 6,321,000 

30,809,006 12°59 | 

| 1,202,000; 16°0 | 

v one ose 
40,509,000 20°0 
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III.—Vatves of the UNDERMENTIONED ArticLtes Exportep during ENTERED FOR Home ConsemMption, 
the whole of 1876, compared with the whole of 1875. 1375. 1876, . Sa Ses aessssnsneeaessnssessapeaeesees-neesesssssssesenscnesssin gals gals 
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te manufactures ......... 1,561,020; 1,405,000 156 000) 111 al wi | a rn rn | 1'5994000, 1'se2,000 2370001 1431 “- | Tie proceedings of the Conference at Constantinople are still | 
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clearly. 
IV.—Qwantitres of the UNDERMENTIONED ARTICLES of Import in the Year 1876, compared with 1875. First, as we said last week, Russia clearly does not wish to 
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Gambier............-...-.. tons 22,900 23,000 |. 1000 44} break up, even without arriving at any result. ! 

Ga ewta| —T4g00 | 148000 | 6,000 oe seas (a Probably, the second of these facts is, at least in some | 
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Esparto grass ......... tons, = ——-131,000 141,000 oe | 10,000 ally of France in that next great war which German statesmen 
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Saltpetre ..... “= 261,000 283,000, .. ve | 22,000 are always thinkirg of. What would weaken Russia, they | 
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Tallow .......... vesesseWts| 1,343,000 | 963,000 | 380,000 | 39.5. say, 18 & war; and, therefore, it is a war which Prince | 
<li “brris| 170,000 | —«177,000 = Es Hs Bismarck wishes for Russia—any war, so long as it is 

hae dabei ewts) 304,000 | 335,000 Se | $1,000 | § . : ; 
Hewn timber ......... loads) 2.158.000 | 1,688,000 | 470,000 | 28°0 | not with Germany. For this purpose, they contend, he has | 
Sawn timber............ -- 4,103,000 | 3,298,000 | 896,000 | 244 was a i till now practically encouraged Turkey ; he staid quiet at | 
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| Crude zince............... tons) 29 000 | 23,000 6,000 | 261 tual almost as commands ; he said only that he would act with | 
Austria if possible, though Austria was certainly not likely | 
to propose anything excessively stringent; till now the German 
representative at the Conference is believed to have acted quite 
as much with Turkey as against her. But now Prince Bismarck 
turns round and says something “real’’ must be done. And 
this change is certainly at the very moment when, but for it, | 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 

|of Customs) remaining in the bonded warehouses in the 
United Kingdom on December 31, 1876, compared with the 
quantities in warehouse qn December 31, 1875 :— 
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1875. 1976. peace was imminent. Prince Bismarck cannot, thereiore, 
RRBs crncergveccsoocccsconcccsconeoO Wt 12,260  .co.cccee 16,615 . ° 2 - a6] 
Sen cshicsinseieneieiceasncieneeh seeeelb& — 3,731,359 vevveveee 5,008,653 wonder that his enemies allege that he was quiet as long as quiet | 
— seatinmeenetenceneentninia sooesCWt — Sabpkord a promoted war, and that he only began to act when, if he had | 

— eocccecccscccoccocccecooooes eocce 365,835  cecccecee 338,70 8 ° e 

ee *  Y50\807 wz] 3o9'386 remained quiet, there would have been peace. | 
oe . Fey seeeeteee oan What has been done and said at the Conference is, however, | 
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tet BO1ES seeseessesnterseesetnseressey | SOBT5OT  sesesn #204,398 as yet too little known for criticism in detail, and we shall | 
GPs‘ aihcuitatiniatiinen sciiecaindiiie nated: 108 106,999,279 ..eeeeeee 113,390,197 eas re ed 

Tobacco—Unmanufactured .......0eceeeeee0 © 79,277,797 — seerceses 95,148,794 probably have many opportunities of writing on them atter 
Manufactured and Snuff ....ccccoccccossoe 2858511 ceoveeeee 2,909,241 they are fally known. But two things seem to be distinct: | 

Wine—From France susssssssseeeeeeeefalS 1169426 sevsnnne 1,236,964 First,—that if Russia and Turkey neither wish to go to war, | 
= Stee nent ee eeeee ees seceeseeeeeeecesees . po seeccesee oes Prince Bismarck will hardly be able to make them unless we | 
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Other COUNTIES sevccsesecsscreceserersecenere 855,91 seeneenee 958,511 help him. He has said he will not send a single German | 

Total of Wine ....sccecssossessecesceesee "13,734,967  ssoseeeee 13,422,740 soldier wo help either paety; and unless he can get 
* Including the stock in the Excise warehouses of spirits aud wines received under us to meddle where he will not, there will be peace. 

bond trom the Customs warehouses, under Act 32 and 33 Vict. c. 103. 
Secondly,—that we ought to be very watchful of any appa- | 

The following are the totals of wine imported and entered | rently philanthropic considerations which would lead us to | 
for home consumption respectively in the year ended Decem- | interfere in this matter. We may wish to reform “ Bulgaria,” 
ber 31, 1875 and 1876 :-— and may elaborate long schemes for so doing. But, in case of 
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cosines Nad need, we cannot get at Bulgaria to carry them out. The real | 

1875. 1876. 1875. 1876. | upshot of the matter lies with the great military Empires who | 

Red wine on 9,618,680 wie 10,642,935 - 2,743,166 a 2.907317 | are near, and the events of this week are a warning, if a | 

‘Witte wine .. 8,825,735. B12 STS + 4077513. 4,122,575 warning were needed, how difficult it is to penetrate thei A 
Total of wine ... 18472406... 19,959.833 ..« 6,520,679 .» 7,020,190 motives, and how different they may be from ours. i 
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THE PROPOSED AOT OF PARLIAMENT AFFECTING 
THE RIGHTS OF THE TURKISH “ TRIBUTE” 
BONDHOLDERS. 

| Tue English Legislature has often been asked to do many 
| singular things, but we do not remember that until now it has 
been asked to change the liabilities of a foreign State, and to 

| adjust the claims of the different classes of its creditors. But 
| in the case of the Turkish Tribute loans, a Bill is now to be 
| brought into Parliament to effect this. 

| As is well known, the Turkish Government borrowed in 
| 1854 a loan secured on the Tribute then payable to it by 
| Egypt ; in 1855 it borrowed a second loan, the interest of 
which is guaranteed by France and England, secured on the 
| remainder of this Tribute and certain custom duties; thirdly, 
| in 1871, it borrowed a third loan, secured on an edditional 
| Tribute which Egypt had, for certain reasons of its own, 
agreed to pay to the Porte, and certain other revenues. 
| These Tributes were to be sent by Egypt to the Bank of 
| England, which was to use them according to the provisions 
‘of these loans. The Tributes have accordingly been regularly 
- sent by Egypt to the Bank, and all went weil till the 
decree of October, 1875, by which the Turkish Govern- 
‘ment proposed to reduce, for the present at least, the interest 
on all its funded debt by one-half, and this led to a series 
of complications, which the preamble of the contemplated 
| Bill thus describes :— 

“And whereas since the date of the said proposal, 
|“ although the full amount of the said Tributes has been 
cs continued to be remitted by the Egyptian Government 

direct to the Bank of England, the Imperial Ottoman 
|< Ambassador in London has only signed orders for one-half, 
|: ‘instead as theretofore the whole of the amounts required 
“for the service of the said loans of 1854 and 1871 
} “respectively, and accordingly only one-half of the amounts 
| due for interest and sinking fund in respect of the said last- 
'“ mentioned lo-ns has since the date of the said proposal 
| * been paid to the bondholders of the same loans, and there 
|“ is consequently now remaining unpaid and owing to the 

‘ bondholders of the said 1854 loan one-half of the amount 
'“ of the interest coupons due on the 10th day of April and 
| the 10th day of October, 1876, and one-half of the amount 
|“ of the several bonds of that loan which were drawn on the 
| 26th day of July, 1876, for redemption at par on the 10th 

|| * day of October, 1876, and which should then have been 
| ** paid in full, and also to the bondholders of the said 1871 
, “ Joan one-half of the amount of the coupons due on the 10ih 
_“ day of Aprii and the 10th day of October, 1876, and one- 

“ balf of the amount of the several bonds of that loan drawn 
“on the 26th day of July, 1876, and which should have been 
“ paid off at par on the 10th October, 1876. 

| “ And whereas the Turkish Government, notwithstanding 
| « their default in payment of interest on their other loans, have 
|“ hitherto continued to remit sufficient to provide for the 
| “interest on the loan of 1855, so that the English and 
‘‘ French Governments have not as yet been called upon to 
“make any payment uuader their guarantee on account 
| “ thereof, but no provision has been made for the payment of 
||“ the principal of the bonds of that loan drawn for redemp- 
'* tion on the Ist day of August, 1876, and which should 
“then have been paid in, full, and in the meantime all 

|“ interest on such drawn bonds has been stopped, and the 
“said guarantee of the English and French Governments 

** does not in terms extend to interest on drawn bonds, and 
» in consequence of such default great loss and injury has 

‘been, and is being, sustained by the holders of the said 
‘ drawn bonds. 
| “And whereas in the existing complications, and with 

‘notice of the trusts and charges on the said Egyptian 
|“ Tributes in favour of the said loans of 1854 and 1871, the 
| “ Bank of England have refused to honour any further orders 
{| «« of the Ottoman Ambassador on the funds in their hands to 
\“ — credit of the said accounts in respect of the loan of 

855.’ 
| In consequence of which, as will be easi'y imagined, many 
| difficulties have arisen, and many doubts been suggested. To 
close these, it is proposed that the English Parliament should 
| exact—first, that all payments out of the Tributes in the Bank 
| of England should be in accordance with certain schedules of 
| the Act, “ framed upon the following basis ” 

“As to the 1854 loan. To be entitled to its full interest 
* of 6 per cent., and not less than one-half its sinking fund. 
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«“ As to the 1855 loan. Both interest and sinking fund to 

“ be paid in full. 
“ As to the 1871 loan. Interest at 5 per cent. (in lieu of 

“ 6 per cent.) in full of all claim for interest or sinking fund 
“ until the redemption of the 1854 loan, when the full inte- 
“rest and sinking fund in respect of this loan will thence- 
“ forward be resumed.” 

And it indemnifies the Bank and all other parties acting 
under the Act from any legal liabilities they would other- 
wise incur in making such payments. 

But we should have thought it obvious that the English 
Legislature cannot thus adjust the rights and claims of indi- 
viduals, many of whom are foreigners, who are scattered over 
the world, many of whom—the bonds being payable to 
bearer—can hardly be found, and who, therefore, have not 
assented to this mode of dealing with their property. Tuese 
bondholders made a certain contract with the Government of 
Turkey, and no other Government can in any other manner 
vary or interfere with it. An English Parliament cannot 
change the rights of a Frenchman who has lent money to 
Turkey, an4, as it cannot change the rights, it will not change 
the securities by which those rights are secured. 

It is, indeed, said that the “Tributes” which are the 
security in this case are sent to the Bank of England, and that 
therefore the English Parliament may fairly deal with them. 
But this is exactly the reason why it cannot fairly deal with 
them. These sums of money were sent here in reliance on 
the general law of England, and upon the understanding that 
they would be dealt with according to that law. If a special 
Act were passed affecting them only, and changing the pro- 
perty in them, it would be a plain injustice. 

It is also said that this arrangement is for the interest of all 
the bondholders ; but, be that as it may, the English Parliament 
cannot take upon it to decide that itisso. Foreign bondholders, 
A, B, OC, and D, could be produced before a committee to say 
that they should like to arrange with Turkey in this way, 
but the English Parliament will not deal upon their represent- 
ations with the property of bondholder Z. If the rights of the 
different persons concerned have, in consequence of unex- 
pected events, become uncertain, an application should be 
made to the Courts of law to settle them in the usual way. 
There does not seem to be more difficulty in this case than in 
many others—hardly, indeed, so much; and if there were, it 
would be no reason why Parliament should force on all parties 
a decision which it cannot know to be the best one. 

It is also said that this arrangement would get the English 
Government out of a difficulty, and therefore it ought to pass 
the Act embodying it. The difficulty is this; the guarantee 
for the loan of 1855 given by the English Government, does 
not in terms, though perhaps it may ia effect, extend to bonds 
after they have been drawn. It was of course imagined that 
the moment they were drawn they would be paid; but in fact 
they have not been so. And therefore the English Govern- 
ment is in the somewhat perplexing position of having in- 
duced persons to subscribe to a security by a guarantee whieh 
is dubiously worded, aad which may not be as effectual as it 
was thought. But so far from this being a reason why the 
English Parliament should interfere in the matter, it is a 
reason why Parliament should not so interfere. If it proves 
anything, it proves that the English Parliament is not dis- 
interested. If the money appropriated by this Act to the 
payment of the drawn bonds already belongs to it by the 
general law, there is no occasion for the Act, but if that money 
now belongs to some one else the English Parliament must not 

EE 
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take it from that ‘some one else” because it has itself a 
special interest in the drawn-bondholders, and has given them 
an ill-worded promise. 

Nor does the Act stop here. It makes the bondholders in 
these particular loans a kind of quasi-corporation, who are to 
give assents and dissents in a particular way, and who are to 
act at first by a Committee of five persons named in the Act, 
which is to have the following extensive power over important 
sums of money :— 

“ The Committee may from time to time out of the funds 
“ hereinafter declared to be applicable for the purpose so far 
“as they will extend, pay all costs charges and expenses in- 
“curred by any person or persons in or about the promotion 
“of this Act or incidental thereto or any negotiations or in- 
“ quiries relative thereto or the subject matter thereof or 
“ otherwise connected with the aforesaid default in providing 
“‘ for the service of the aforesaid loans or any of them, and in 
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“‘ of any fund or otherwise in carrying this Act or any clause 
“thereof into effect, including the usual commission to the 
“agents of the said loans respectively, and such remuneration 
‘‘ as the said Committee shall deem proper to any person or 
““ persons at any time engaged in or about the said several 
“matters or any of them. Such payments shall be made 
“exclusively out of all or any of the following sources 
«which the Committee are hereby authorised to receive and 
“ apply accordingly, that is to say : 

«1, A tax not exceeding one per cent. in any one year 
“on all sums distributed during such year under 
“ this Act in respect of interest or sinking fund on 
“ the loans of 1854 and 1871. 
The surplus of 7,218/ shown at foot of Schedule 1 
“ Part C. [which is the surplus of the guaranteed 
“ Joan. | 
The excess if any over 48,100 applicable in any 
“ year under the provisions of this Act to the pay- 
‘“‘ ment of the drawn bonds of the loan of 1854.” 

So that the Bill is open to the charge of being an arrange- 
ment for paying costs, many of which are already due, and of 
setting up a paid government for these bondholders, for 
whish, in their original loans, there was no provision. And 
we can imagine no precedent more objectionable tian that 
Parliament should give five particular persons, who may have 
unknown interests, power to pay unknown bills, and to name 
them as a government for a body of persons who never heard 
of them, and who might not like them if they did hear of 
them. We regard it as certain that no such Bill as this wil] 
ever pass the English Parliament, and we cannot but wonder 
that it should have been thought worth while to print and 
propose it. 

“ >. 

“ 3. 

PUBLIC-HOUSES AND CORPORATIONS. 
Mr CHAMBERLAIN has decidedly made a coup by his energetic 
advocacy of what has come to be known as the “ Gothenburg 
“system of public-house reform.” The scheme is not a novel 
one ; it was first conspicuously noticed in this country some 
eight years ago when an eminent physician in Edinburgh, 
giving evidence before a Committee upon the Scottish poor- 
law and pauperism, referred to its excellent results, and at the 
time the success of the measures adopted by the Gothenburg 
Corporation were widely discussed in newspaper articles and 
public lectures. But as a practical suggestion the project 
went to sleep, and might have slumbered for many years more 
if the last general election had not opened the eyes of the 
Liberal party at once to the dangerous spread of drinking 
habits, and to the uncomfortable political fact that the publi- 
cans had gone over in a body to the Tories. The publicans 
sbowed their power on that occasion, and ever since there has 

been a disposition among Liberal politicians to apply stringent 
remedies to the admitted evils of the traffic in drink. Mr 
Chamberlain’s proposed application of the Gothenburg system 

|1s, undoubtedly, a much less audacious interference with the 
principle of individual liberty, and a much less formidable 
enlargement of the sphere of Government than any of the projects 
which have found favour with the fanatics, of what is some- 
what inaptly called “temperance.” With the powers of the 
national Government Mr Chamberlain’s plan does not meddle 
at all, and he asserts that it would only alter in aslight degree 
the powers of engaging in trading speculations which local 
governing bodies at present possess in respect of gas works 
and water works. Nor would there be necessarily any dimiru- 
tion of individual liberty under the Gothenburg scheme. Yet 
it is contended that the experience of Gothenburg, at one time 
the most drunken city in Sweden, has shown that the system 
is most effectual in reducing to a minimum at any rate the 
evils of excessive drinking. The outlines of the plan on behalf 
of which these arguments are used, may be very simply and 
briefly stated. The municipal Corporations are to obtain 
compulsory powers for buying out the existing owners of 
public-houses, and are benceforward to manage those houses 
on principles which, if the example of Gothenburg be worth 
anything, must lead it is said, toa great diminution in the 
consumption of strong drink. Only the purest liquor is to be 
sold (since it is believed that many of the worst effects of 
drinking are caused by the adulteration of drink), but the 
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managers are to be prevented from making a profit on the sale 
of any liquor whatever, while they are to be encouraged to | 
supply, at a fair profit, non-intoxicating refreshments of every 
sort. 

It is in the first place very doubtful whether we can argue 

a 

from the results of a restricted experiment in a second-rate || 
Swedish city, to the probabilities of a similar experiment over | 
the whole of England, and imposed upon a population among | 
whom individual liberty is cherished to the verge of wilful- 
ness. But setting this grave doubt aside, we have to consider 
whether the introduction of the new system, even if it effected 
at the outset all that Mr Chamberlain claims for it, would be | 
a wise and safe innovation. There are other evils to be guarded 
against besides those of excessive drinking habits among the 
mass of the people, or of excessive power accruing to the | 
publicans. Mr Lowe has pointed out with great force and | 
directness in the article which he has published in the || 
Fortnightly Review, that the concession of a trading monopoly | 
to a municipal body depending on popular election, would be | 
beset by a “double temptation,” that, namely, “of making | 
“ money so as to lower the rates, by adulteration and over- 
“ charge,” and that of “jobbing the patronage of managers || 
“‘ for the purposes of municipal and Parliamentary elections.” _ 
The members of a municipal Corporation have from time to 
time to go back to their constituents for a renewal of their 
mandate, and it would be their interest to show a profit upon 
the results of the administration of the public-houses, how- 
ever obtained. A city in which the Corporation owned 
under the new system 500 public-houses, would moreover, 
become subject to the members of the Corpcration, 
for the latter would wield the immense power of a 
patronage comprising at least 500, and possibly three or 1 
four times as many well-paid places. But these more 
obvious dangers are not the only ones that lie in ambush 
behind the seemingly innocent and useful scheme advocated 
by Mr Chamberlain. Let us consider what the public-house 
power at present really means. The ultimate possessors 
and wielders of this power are not the publicans, but the | 
great brewers and distillers, who in fact are the owners of | 
by far the greater number of public-houses throughout the | 

Is it conceivable that these men would allow | kingdom. 
their influence to disappear merely because the Corporations, | 
instead of the publicans, became the nominal landlords and || 
actual liquor-sellers. 
and distillers would, under the Gothenburg system, buy 

It is quite certain that the brewers | 

up the Town Councils as they now buy up the public- || 
houses, and those who know how difficult it is at present to 
maintain a high level of municipal virtue, would have cause 
to fear for a rapid demoralisation of all the Town Councils in 
the kingdom. If, too, the Corporations thus passed under the 
control of the brewers, is it likely that they would wish to | 
abandon or restrict the sale of liquor? Even Mr Chamberlain | 
does not assert that the municipalities would be always burn- || 
ing with “temperance” zeal; and then, again, in Town | 
Councils thus constituted, the natural desire of the poorer | 
class of rate-payers,—who are the majority,—to diminish the 
burden of the rates would operate with full force, and public 
opinion of the higher kind, supposing it to be ever so strongly 
in favour of restrictive measures, would probably be power- 
less. 

If the plan were found to work in the foregoing way the mis- 
chief would much more than counterbalance any advantage || 
that could be reasonably hoped for. 

Council by discreditable means, and probably by using the 
public-house keepers as their agents. The municipal elections, 
which already are too much in the hands of persons whose | 
notions of morality are not high, would become worse and worse. 
And what reason is there for supposing that the most powerful | 

The brewers and dis- || 
tillers could only acquire a predominant interest in the Towa | 

class of all,—that with the largest interests and the largest | 
means—the makers of liquor—will submit quietly to a change | 
which, according to the calculations of the reformers, will 
destroy the liquor traffic? Were the Gothenburg system 
generally adopted we should soon see an alliance between the 
plutocracy of the brewers and distillers and the democracy of 
the poorer ratepayers, which the rest of the community would 
be wholly unable to cope with. For against a force so potent | 
as this combination of self-interest there would only be | 

” arrayed what is called “ popular enthusiasm, 
spasmodically, and seldom has an efficient majority under its 
command. 

which only acts | 



|THE HOME RULERS AND THEIR DELIBERATIONS. 
Mr Mircneti-Henry, the Member of Parliament for 

j the county of Galway, has written a letter to the 
Freeman's Journal which does not seem to us 
indicate any very sanguine spirit in the party of the 
Home Rulers, and which has attracted a considerable 
amount of attention in Irish political circles. In the 
first place, Mr Mitchell-Henry is evidently disturbed that 
Irish constituencies will not exact from their representatives 
| that yearly account of their labours and that yearly profession | 
| of faith as to the coming session which English Members of | 
Parliament render almost as a matter of course to their 
English constituencies. ‘If Irish constituencies are care- 

| less,” he says, “ to exact their right to free and fraok 
| “intercourse with their members in extra-Parliamentary 
| “ meetings, they deprive the country of the vitalising effect of | 

“ @ quick and intelligent popular opinion, for the lack of which 
“there can be no compensation. The whole battle cannot 
“be fought in Parliament. Without the aid of 
“ periodical conferences between the representatives and the 
“ represented, the nation is putting forth only half its strength 
‘in political warfare, and need never count on the early 
“ success of anything on which the national heart is set.” Of 
cours? that would not have been written, if the Irish consti- 
tuencies had been as eager for an account of their stewardship 
by their members, as Mr Mitchell-Henry would be glad to see 
them. It isan implied reproach to the indifference of the 

|| political feeling in the popular party, and a covert way of saying 
that the people do not show that anxiety to urge on their 

| representatives to a great Home Rule campaign, which Mr 

| 

| 

Mitchell-Henry thinks they ought to show. It is quite true, 
| of course, that the nation which does not urge its represen- 
tatives on any popular question of the day, is only putting 
out half its strength in relation to that question; but 
it is also true, that a nation so minded, can _ hardly 
fear not obtaining ary special object on which “ its 
heart is set,” for it is quite clear that its heart is | 
not set on carrying any particular reform, if it is so indif- | 

| ferent to it as to leave its representatives, once selected, to do 
| pretty much as they like. Popular volition can never be 
| expressed through representatives who are permitted to for- 
| get in any degree that they are representatives, and repre- 
| sentatives of a very determined national will. The Irish know 
this as well as any people. If there be this implied languor 
in calling their representatives to account for their past con- 
duct, and stimulating them to press the campaign more 

| earnestly in future, it is because they are somewhat indif- 

ferent to the practical success of that popular ery, which 
nevertheless they obediently repeat. That is a very in- 
telligible state of mind. There are many political, as there 
are many other creeds which are never abandoned, but yet 

| mever very earnestly adopted—creeds lightly accepted and 
|| lightly held, and yet as deeply ingrained as if they had been 
'| passionately believed and diligently applied. The popular 
|| dislike of England is alone enough to make Home Rule a 
|| popular creed in Ireland. But it does not in the least follow 
|| that the Irish care enough about it to make great sacrifices 
|| of effort and time to promote the success of the movement. 

|| Mr Mitckell-Henry does not say very much directly about 
| the Home Rule question, but he says a good deal about it in- 

| 

om ———————— 

a very early settlement of the education question. He says, 
| in effect, that that question should be settled early while the 
| preponderance of the Roman Catholics and the great need of 
the Roman Catholics continue, for that every year the pre- 
ponderance is being diminished, and the strong case of 

|| the Catholics with it. It is the Catholics who emigrate, 
| the Protestants who immigrate, says Mr Henry. “Two 
|| « generations ago, the Catholic population was as seven to 
| “one; now it is as three-and-a-half to one—a diminution in 
1 “proportion equal to one-half. But there is more than this. 
}| “The Protestants have abundant schools and colleges, of 

{| 
| 
| 

| direct!y, by the comments which he makes on the necessity for 

|“ which they more and more avail themselves under the 
“stimulus of the competitive examination system; but the 

| “conscientious Catholic is debarred by his respect for the 
“mandates of his ecclesiastical teachers from many of these 
és advantages, and the result, in the course of a few years, will 
“inevitably be the establishment of a more powerful Protes- 
“tant ascendancy than ever, because it will be based on 
“educational sureriority, coupled with a more or less com- 
“‘ plete monopoly of Government appointments. Are we so 
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“ blind as not to see that this is precisely what the English 
“ Government desires ?” 

We hear it said that this argument has produced a great 
effect, not only on the desire for a more earnest agitation of 
the question of Catholic education, but on a more earnest 
agitation of the policy of Home Rule. If the Roman Ca- 
tholics are really likely to lose, say in another thirty or forty 
years, by emigration on their side, and immigration on the 
Protestant side, their numerical superiority, and to retain no 
longer the claim to represent the great bulk of the Irish nation, 
it may clearly be desirable for them not only to get what they 
can while they still retain a vast superiority in numbers, but 
also to procure what may have the effect of partly arresting 
the emigration of the Catholics, and perhaps also the immigra- || 
tion of the Protestants. And we quite agree that Home Rule || 
in Ireland would be not unlikely to have that effect. Tae 
Irish Catholics would be gratified by their inevitable 
ascendancy (at present) in any Irish Parliament, and Scotch 
and English Protestants would not be very anxious to immi- 
grate to a country where all the legislation was likely to be 
directed by the wishes of the Roman Catholic peasants who 
form the great majority of the Irish population. Home Rule 
would not only secure—we think even without Home Rule 
Irelandwould be, and ought to be able to secure—a fair propor- 
tion of the educational endowments for the benefit of Catholic 
chilaren, but it would raise the hopes of the peasantry— 
probably cruelly raise their hopes only to disappoint then— 
and alarm the capitalists, who might otherwise go to Ireland | 
with the view of investing their capital in the land. If it be 
true that the present Catholic bishops are more and more 
coming in to the cry for Home Rule, we do not doubt that | 
Mr Mitchell-Henry’s statistics have something to do with their 
conversion. If anything would stop temporarily the emigra- 
tion of the peasants to the United States, and the immigration 
of the agricultural capital of British Protestants into Ireland, 
it would be the prospect of an Irish legislature endowed with 
full powers to determine the home policy of Ireland. 

But then the very consideration which Mr Mitchell-Henry 
urges on the Home Rulers, to make them press their agita- 
tion more warmly, and be quick about it, is a consideration 
which should make almost all reasonable men look upon that 
rash experiment with still more disfavour. If there be any 
prospect at all that the inequality in the numbers of the 
Roman Catholics and Protestants in Ireland should so soon be 
reduced, we ought clearly to consider the probable wishes of 
the population when the proportions were so changed. We 
ought not to administer to this generation a drastic remedy 
which it is quite conceivable that a generation or two hence 
might regard with utter aversion. Of this there is no doubt, 
that it is in the Protestant parts of [reland—in Ulster especially 
—that the cry for Home Rule gets least support, and that 
popular members are returned pledged to oppose it. The 
reason is very obvious. Irish Catholics have little in common | 
with English Protestants, and therefore view the votes and || 
laws passed in Westminster with thorough aversion. But || 
that is not in the least the feeling of the Irish Protestants. || 
They, on the contrary, have much in common with English } 
Protestants, and take a historical pride in their connexion 
with the legislature at Westminster. Now Home Rule, if it || 
is a proper measure at ail, is a measure which ought to be as | 
suitable for the twentieth century as for the nineteenth. It 
is not a measure to be passed for the sake of a generation or 
two, but for the sake of a nation. Yet if we grant that the 
number of Protestants and Catholics in Ireland are being 
rapidly equalised, we grant that a change is taking 
place in the very essence of the composition of the nation, 
which is exceedingly likely to render Home Rule anything but 
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| 
welcome tothe Irelandof ageneration ortwo hence. Weare quite || 
aware, indeed, that there are Protestant Home Rulers, of whom 
Mr Mitchell-Henry himself, and we believe, Mr Burt and Mr 
Macdonald, the member for Morpeth and for Stafford, are 
examples. 
in English or Scottish constituencies at all, and in Irish Pro- | 
tesiant constituencies it is far less liked than in Irish Catholic 
constituencies. If the Ulster Protestants could determine 
whether Home Rule should or should not be adopted for | 
freland, it seems most probable that they would determine 
against'it. 

But it is said that the English objection to Home Rule in 
Ireland, is chiefly foanded on the dread of Roman Catholic 
ascendancy, and that that objection would cease, if we once 
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power at the polling booths with the Noman Catholics. We 
believe this to be a totally false impression—that the dislike 
to Home Rule is the statesman’s dislike to the disorganisation 
and disintegration of a great empire—the dislike very naturally 
felt when the uuworkable and difficult principle of Federalism is 

|| proposed for an area so small that there is no proper excuse 
_| for applying to ita remedy so heroic,—that, in short, the 

objection is purely of the kind which would be felt to giving 
Home Rule to Wales, an element of the empire in which 
there is certainly no Roman Catholicism to fear. On the 
whole, we believe that the argument of Mr Mitchell-Henry’s 
letter, though it may render the Irish Roman Catholics even 
more eager for Home Rule than they were before, will point 
out to all other British subjects an additional and very good 
reason for objecting still more steadfastly to that very 
rash and premature remedy for evils that have been diminish- 
ing, are diminishing, and will diminish far more rapidly under 
a united Parliament than they are ever likely to diminish 
under Home Rule. 

BUSINESS NOTES. 

Kriypyess To Bankrupt Desrors.—An important principle 
in connection with the administration of the Bankruptcy Act 

'| has been affirmed by the Court of Appeal. In June last, Mr 
Terrell, a retired solicitor, against whom proceedings in Bank- 
ruptcy had been commenced by the Sheffield and Rotherham 
Joint Stock Banking Company, filed a petition for the liquida- 
tion of his affairs by arrangement, his statement showing 
debts to the amount of 11,358/, and only 75/ of assets. Sub- 
sequently his creditors, by the requisite statutory majority, 
agreed to accept a composition of Is in the pound, payable 
within one month from the date of the registration of the 
resolution, the understanding being that the debtor’s son 
would find the money. No security, however, was offered for 
this payment, and on the motion of the Sheffield and 
Rotherham Bank the Registrar refused to register the resolution 
on the ground that it was not bond jide for the benefit of the 
creditors. Against this decision an appeal was lodged, and 
it was contended that it was no part of the duty of the 
Registrar to judge of the character of the resolutions 
passed by the creditors, his province being merely to see that 
the statutory regulations had been complied with. The 

‘| Courts of Appeal, however, unanimously sustained the 
Registrar’s refusal. The only person, it appeared to them, 

| who would benefit by the resolution was the debtor himself, 
who would be released from his obligations without any 
advantage to the creditors who had no assets to divide, and 
no security for the payment of the composition. 
such a resolution the creditors could only have keen actuated 
by motives of kindness to the debtor, on whose behalf appeals 
to their sympathy had been made. But in former cases the 
Court of Appeal had decided that the powers conferred upon 
a majority of creditors by the Bankruptcy Act could only be 
exercised in the interests of the creditors themselves, and not 
out of kindness to the debtor, and the resolution, therefore, 
was net a bond fide resolution under the Act, and not one 
which the Registrar was bound to sanction. . That is an 
exposition of the intention of the Act, the reiteration of 
which may prove beneficial. 

| 
| 

Tue Raitway Commissioners.—The judgment given by the 
Railway Commissioners on Saturday last, in the case Toomer 
and others v. the Londop, Chatham, and Dover and South- 
Eastern Railway Companies, is one of the most important that 
they have yet delivered. Complaint was made by certain in- 
habitants of Maidstone, Rochester, and the adjoining dist: .cts, 
that, although the lines of these two companies joined each 
other at Strood, there was no interchange of traffic, and that 
passengers were subjected to much unnecessary trouble and 
delay in passing from the one system to the other. A branch 
line only 17 chains in length connects the Rochester station of 
the London, Chatham, and Dover Railway with the Strood 
station of the South-Eastern Company, and up till 1858 that 
formed the link of communication between the East Kent, now 
the London, Chatham, and Dover Railway, and the South- 
Eastern Railway, and was the only way by which the traffic 
of the former could be conveyed to London, In that year, 
however, the London, Chatham, and Dover Company obtained 

| direct communication with London by another route, and 
— 
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believed that the Protestants of Ireland could exercise equal 

In passing | 
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ince then the branch line has not been used for passenger | 
traffic. The consequence has been that passengers wishing | 
to change, say, from the South-Eastern line to that of the | 
London, Chatham, and Dover, required to land at Strood and 
walk or drive to Rochester, although by the use of the | 
short connecting branch the train could have carried) 
them there in a few minutes. It was necessary, too, 
owing to the refusal of the companies to issue through 
tickets, to re-book at Rochester, and to add still further to the | 
inconvenience of passengers, the trains were so arranged that 
in every case there was a detention of an hour or more at one 
or other of the stations. Traders also complained of similar | 
impediments being interposed to the transfer of goods traffic, | 
and of the excessive charges for delivery thereby resulting. | 
And the unreasonableness of these obstructions to traffic | 
was increased by the fact that each Company was under | 
an obligation—the South-Eastern by the special Act) 
of 1853, and the Chatham and Dover by the special Act of 
1858—“ to make such arrangements for booking at its several | 
“stations of all descriptions of traffic which may be offered | 
“thereat for transmission over any of its lines, or any part | 
‘‘ thereof, to any part of the other company’s railways.” | 
These obligations, of course, greatly strengthened the 
case of the complainants, but even apart from them | 
the Commissioners held that, under the provisions of 
the Traffic Act of 1854, the public had a right to| 
demand that reasonable facilities for through transit should 
be accorded to them. The Commissioners have, therefore, | 
decided on all points against the companies, who have been | 
ordered to bring the connecting branch line again into use, to | 
issue through tickets, and to re-arrange their trains so that | 
all unnecessary delay of the exchange traffic shall in future be | 
obviated. The costs of the application are to be paid by the | 
railway companies, who have thus been very pointedly | 
reminded of their duties to the public. They had entered | 
into distinct engagements to afford all reasonable facilities for 
the transmission and interchange of traflic, and it was on the | 
faith of these engagements that the monopolies which, | 
through their special Acts they enjoy, were conferred upon | 
them. Instead of facilitating traffic, however, they have, by | 
shutting up a portion of their line, wilfully impeded it, and | 
it is satisfactory to find the powers of the Railway Commis- | 
sioners extend far enough to enable them to right so obvious 
a wrong. 

} 

| 

Tue Frenco MAnuracturers snp Free Trape. — all 
recent “Address of the Manchester Chamber of Commerce to | 
“ the Chambers of Commerce and to the People of France,” | 
in which the advantages which have resulted to both countries 
from the now expiring Treaty of Commerce between France 
and Great Britain were set forth, and its renewal on a basis | 
still more in conformity with the principles of Free-trade | 
was advocated, has evoked a reply from the Chamber of Com- 
merce of Elbeuf. To that Chamber, the arguments of the 
merchants of Manchester have failed to carry corviction. 
The address they characterise as “a passionate appeal full of | 
“ incorrect allegations,” and, as representatives of the French | 
woollen industry, they have found in one of its phrases special | 
cause for much regret. Manchester has said that “ the | 
“ people of France oceupied in the labour of cultivating the 
“soil, and whose best customers are the people of Great | 
“ Britain, probably number, with their families, thirty millions | 
“of the population, and they are heavily taxed—not for) 
“ national purposes, but for the benefit of a comparatively | 
“ small number of capitalists engaged in the manufacture of | 
“ cotton and wool.” And the manufacturers of Elbcuf are | 
pained to find themselves described, to use their own words, | 
“as forming a privileged class supported by the proprietors 
“of the soil.” But in seeking to clear themselves of this | 
imputation, they only succeed in the more plainly demon- | 
strating its truth. Complaining of the British competition to 
which they are subjected, they say :—“ Your woollen cloths | 
“have been adopted as the fashion in Paris, and are dis-. 
“ tributed, in consequence, over the whole of France. For | 
“three years past our industry experiences the greatest difli- | 
“ culties for the sale of its products. The 10 per cent. duty | 
“of the present Treaty is evidently insufficient, but we | 
“ do not ask for a raising of the tariff. We have accepted | 
“the specific duty of 10 per cent., but we shall resist | 
“ energetically any further abatement of the duty.” If, however, | 
in spite of the opposition of Elbuf, the duty were abclished, 
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cent. less than the present prices. That reduction would be a 
gain to the consumers, but the gain is denied to them, and 
they are mulcted to the extent of 10 per cent. on their pur- 
chases, in order that the manufacturers may, as they say, 
enjoy “the feeble protection which we ask for.” Nor is it 
the consumers only who are injured. The producers of the 

|| country, taken as a body, suffer also. Our trade consists in 
| the exchange of commodities, and our demand for French 
|| production increases with the extension of the market for our 
| goods in France. The Manchester Chamber of Commerce 
| showed that while in the interval from 1858 to 1875 our 
| exports to France had increased by about 200 per cent., our 
| imports from France had risen 252 per cent. It is thus clear 

|, that by the partial removal of the barriers to Free-trade 
|| between the two countries an immense impetus has been given 

to French industries, and that the balance of trade, about 
which the Protectionists have so much to say, is now much 

/more favourable to France than it was under the old regime. 
| From the entire removal of all impediments to free commer- 
| cial intercourse, the French producers, as a whole, would 
derive still greater advantages. No doubt some particular 

| industries might suffer, and cases of individual hardship 
|, would unquestionably arise; but the final result would be 

that capital would only be driven from the production of arti- 
cles that could be carried on better and cheaper elsewhere into 
those industries in which French producers, from natural or 
other advantages, could defy competition—a transfer by 

|| which France herself would be by far the largest gainer. 
This ie, of course, the very A B C of Free-trade, but unfortu- 
nately it appears that it is at that point that the economic 
education of the Elboouf manufacturers must be taken up if 

| any progress is to be made. 

| 
| 

| 
| 

Tar Frencn Sucar Dutirs —A telegram from Paris last 
Saturday stated that ‘ Messrs Etienne, the greatest sugar 
‘refiners in Nantes, have closed their establishment for want 
“of raw material, and many otber houses have discharged 
‘their workmen. Hence considerable distress. The approach- 

debate on the sugar question in the Chamber 
looked forward to with intense anxiety.” The 

fact that the French refiners are without sugar—although 
the reason of the scarcity is thought to be a temporary and 
| artificial one, arising from market manipulations which have 
made the preduction of refined at present unprofitable— 

“ ing 
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therefore, comes opportunely to remind the advocates 
| of prot-ctive duties that they cannot procure national 
|| prosperity by taxing the country and impeding the 

| free course of trade. When the beet crops were large, the 
French consumer, as such, felt no pinch, The refiners could 
| get plenty to manufacture, and could sell within the country 
all the cheaper, because of the bounties they obtained by 
exporting a lower quality in exchange for the higher quality 
received from abroad. But the surplus for distribution 
amongst French consumers so secured can now hardly be con- 

, sidered, in any one light, to outweigh the disadvartages of a 
_ tax barrier against free-trade in sugar in France. The pro- 
duction of beet sugar in that country was only half a good 
crop last autumn, and the deficiency of nearly 400,000 tons 

| in the continental crop of beet for the past year comes upon 
a marked falling-off in the canecrop. The result must be a 
great deficiency of supply this year, and both refiners and 
consumers already feel what it is to be shut out from the 
markets of the world. With the aid of the bounties secured 

|| by refiners, and the resulting increase of competition amongst 
|| tae latter, the French consumer has benefitted by reduced 
| prices down to a certain point. That point now appears to 
| have been reached. 

ncnsoagiibaiinletamenniatiniaiaate 

i Tue InrernationaL Fivancian Socrety.—We recently 
| referred to the decision of the Court of Appeal, in the action 
_| Hope v. The International Financial Society, by which the 
1] directors of the society were restrained from applying any por- 
| tion of its funds towards the buying up of the shares of such of 

|| tts members as were desirous of wihdrawing from it. There 
|| is, however, anoiher point in the case which is brought 
\ into prominence in the fuller report, given in the Law 
|, Limes, of the proceedings before Vice-Chancellor Bacon, 
t| against whose decision the society unsuccessfully appealed. It 
| Spears toat in the articles of association of the society | 
| there is a clause empowering the directors, with the sanction 
ee i aa 
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it is obvious that the British goods could be sold at 10 per 
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of a general meeting, to forfeit on payment of their full 
market value the shares of any shareholder who directly or 
indirectly commences or carries on any action against the 
company or the directors. Mr Hope was a shareholder, and 
as it was only as a shareholder that he had any right to 
seek an injunction against the directors, it was contended on 
behalf of the society that, in consequence of the forfeiture 
clause, he was deprived of his locus standi. But the Vice- 
Chancellor declared against this plea. Had the matter in 
dispute been one which it was competent for a general 
meeting of the shareholders to settle, then the forfeiture clause 
might have been effectually used against an objecting share- 
holder. In the present case, however, the meeting had 
exceeded its legal powers, and no shareholder could be 
deprived of his rights as a member of the society for 
attempting to restrain the directors from doing an illegal act. 
Notwithstanding the forfeiture clause, it was not only the 
right, but the duty as well, of a shareholder to interfere to 
prevent an improper application of the funds of the society. 
And it would have been strange indeed had our Courts been 
found enforcing the punishment of a shareholder for refusing 
to sanction and participate in an infraction of the law. 

American Rartroap Comprririon.—The following are the 
main points in the agreement for an advance of rates that has 
been entered into by the four great American railroad com- 
panies :—= 

First,—That all competitive freight shipped on through bills of 
lading to Europe, the British provinces, or the coast of America, shall 
be at the same through rate to destination, whether through the cities 
of Baltimore, Philadelphia, New York, Boston, or Portland. 

Second,—That all freight shipped to Baltimore, Philadelphia, and | 
New York, locally, and afterwards exported or sold for export, foreign 
or coastwise, shall be deemed competitive. 

Third,—That on freights from all competitive points in the west, 
north-west, and south-west to Baltimore, Philadelphia, and New York, 
intended for local use and consumption, the rates shall be 13 per cent. 
less to Baltimore and 10 per cent. less to Philadelphia than to New 
York from Chicago, or any point east thereof. 

A compromise on the vexed mileage rate question would 
thus appear to have been arrived at, and while the demands 
of the New York Central Company for a uniform tarough rate 
have been conceded in the case of goods intended for export, 
a uniform mileage rate has been established in the case of 
goods intended for home consumption. No very sanguine hopes, 
however, appear to be entertained of the permanency of this 
arrangement. It is feared that shippers of grain for export 
will pass it along the Southern lines to Baltimore and Phila- 
delphia as local traffic, thus saving 13 and 10 per cent. respect- 
ively, as compared with the rates to New York, and that the 
New York merchants in order to place themselves upon an 
equality with their competitors, will divert their traffic also to 
the Southern ports. To prevent such practices, it is argued, 
very close supervision by the railway companies will be 
necessary, and the lines benefiting by the division of traffic, 
are not likely, it is apprehended, to inquire very closely into 
transactions by which they indirectly gain. And even if there 
be no attempts to practise such deceit as this, there is some 
incredulity as to the uniform rates being maintained after the 
opening of canal navigation in the spring, when the companies 
will have other competition than that between themselves to 
contend with. How far these apprehensions are justified, 
time alone can show, but as the canal as well as the railway 
companies have been suffering from the reckless cutting down 
of rates, they also may be glad of an opportunity of raising 
their terms. 

——————E—EES 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipta on account of hevenue 

during the week ending January 6, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

Jan. 6. 1876, 
£ £ 

CUstom,...cccccresceceee pecnes 314,000 ...... 435,000 
SD ceastninenes seiaeeaiibues 392,000 ...... 420,000 
PNR i. nacwaseren sorncessesse 206,000 ...... 237,000 
Land Tax and House Duty 5,006... 3,000 
Property and Income tax... 55,000 ...... 119,000 
oe | seems nil. 
Telegraphs  ........0s000 osee a eens nil. 
Crown lands ............s0000. nil. cecece nil. 
Miscellaneous ... ........... 78,500 — .csee 69,073 

a quecene 1,050,500 ...... 1,283,073 
The total receipts of the previous week were 1,197,143/, 
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Nee Seeing sstpsepetinner eee ioeeenennteerrepereces 

_The Exchequer issues of the week on account of expen- | During the week the cash balances have decreased in the 

Chane ante SERRE, ate som P | Bank of England and in the Bank of Ireland as follows :— 
Permanent charge of debt ..............ccce.cceeeeee 3,096,263 is 
Interest on local and temporary loans z 4.375 Bank of Bank of 

eeereeree of En land. Irels d. atnt | 

Interest, &c., on Exchequer Bonds (Suez) ...... nil. = 7 “’ vatal. 
Other charges on Consolidated fund ............... 41,169 | Balances on Dec. 31 2,319,896 B41 G95 ‘a 1 nay ' y ; see eeeeee =~ t vy ‘ee. ‘ As ‘ * =~ OOL OIL Supply SErVicOS ....ccccccorsosscsssssssersecerereeees 183,800 | — Jan. 6....... 968230 ... 408,900 ... 1.372110 

5,325,607 | Decrease.... s.ccccccoceee 1,356,686... 132,795... 1,498,481 

a ee ee — = = -+-_——-- = 

THE following are the Receipts into and Payments out of the Exchequer between April 1. 1876. and January G6. 1877:— 

ais REVENUE AND OTHER RECEIPTS. be EXPENDITURE AND UFHEK PAYMEA LS. 
| eee ee ee ee 

Budget | Bud 
Estimate Tora, ExcHEQUER RECEIPTS acon Tota. EXcuzevenr Issuzs a 20BR IssuEs 

} } for a ee 
| 1876-77.| To Jan. 6, 1877. ‘Same time last year. | 1876-77. | ToJan.6,1877. Sametime last year 

Balance on Ist April, 1876— £ £ j £ £ £ | EXPENDITURE £ £ s —— - re £ — 

Bank of England eeecereceseseseces eee 3,826,896 4,662,261] i Permanent Charge of Debt ...... *27,700,000 24,027,655 2 3,268 

Bank of lreland <secce ePeceereseseses see 1,292,691 1,603,061) 7 Interest on L ocal and Temporary 

, an 6,265,322 | EIR dich tonconie-cichaiiiehies *180,000 82,250 17.500 
REVENUE. ’ Interest, &c., on Exchequer Bonds 

CUSTOMS «..csececcecererecserenereeeeens aaa oan paae eee ee na *150,000 75,900 
Excise ponccecdoccessneononessonsecsecesoest 62 000 ’ 2 by i :7 26,000 | Other charg Cc solid ted 

Sen noone asosoneretonssamyenrense 11,000,000 a 8,340,000 BONG oe eccecsesccnceesvsvnenee} *14600,000 1,275,454 1,235,717 
Land Tax and House Duty .........| 2,500, 09,060 | Supply Services ..................0c 48,557,000 35,478,431 35,266.06 
Property and Lneume Tax \.-..+..«, 5,268,000) 1,328,000 1,406,090 eT nee sanieanecanes teas 
POSt Of1iC@ sreceeceersereeeeeeeececseeree 5,950,000) 4,533,000 | 4,513,000} * As stated in tLe Rudget. 
Telegraph Service .., sessesses, 1,325,000) 1,000,000, 950,000 + As granted by the Appropria- 
Crown Lands ..sccocccees eves! 395,000} 306,000 ° 296,000 tion Act. — , 
Miscellaneous .....cccccsscseesessseee-s- 4,100,000) 3,547,026, 3,474,119) 

a | j | Se RS EE: Pe 3 

REVENUC seesesseesseeersersseres 78 412,000 54,810,026 154,695,119 Expeuditare ......cecsesseees! 73,157,000) 60,933,820 80.587 54 i 

OTHER RECEIPTS. | ; 
Money raised for purchase of shares in the 

Suez Canal (balance of 4,000,000/) ......| 700,000) vee OTHER PAYMENTS. 
Advances under various Acts, repaid co the | | Advances under various Acts, issued from| 

Exchequer see eeeeeseeeceeeeeecneeeeaes sesesseeres| 1,260,649 | 1,508,363) | CO BRCRCGUEE ccocccecccsceccccece shearer | 3,291.232 3,418,703 

Money raised for fortifications and military Expenses of fortifications and military! 
DALTACKS ....00.00000.rcecrccececccccescccccscsces 560,000; 250,000| as bata aa ' 500,000 250,000 

Ditto, for local loans, by Exchequer Bonds} 1,000,000; 1,500,000) | Exchequer Bills paid off ........... Sea 88,100 17.500 
Temporary advances, not repaid ........ eneeene 2,800,000 2, Surplus income applied to reduce Debt......| ix 331.367 

————| 6,260,649) 5,658,363 | ————| 3,879,332 ————— 4.918070 
Balances on Sth January, 1877— 

| Bank of England ccccecescvcccccccceccscess| 963,010 , 1,125.3 
| BE OE BARI ID crcreecwsetnentepsigpeemaine 403,900 337.52 

| | 1,372,110 ————-| 2,013,188 
| | Totals ssvsssssssssesessecessessensannnnstssanseseseees 68,190,262 \68,618,804 | Totals cece htinaieena——e 66,515,504 

yf ck. | 
ef . f c f ¢ . # 

R ’ ! Poreign COerespouvence. — | ere wmamiocer ns mans onan ¢ 
, ; bank and landed pro- 

2 FRANCE. Perry branches..........ce00 9,067,247 0 .. 9,071,072 O ... — 0 
y y . -eRnw ning Expenses of management... 18,489 85 ... 14,434 20 ... £4.853 bo 
4 (FROM OUR OWN CORRESPONDENT.) ee ae de ea a 

; Paris, January 11. SO einsintasinntresssnn . 17,694,209 97... 17,694,209 97... 22,064,209 97 
Sundries cccccccccsscccscecccoee 20,091,593 59 we 23,059,225 12 0 5,331,533, 34 |} 

The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 

i 

Teta) scocsssesesseressesosees 3/419,484,582 37... 3,455,545,495 27... 3,257,087,822 9 

A Hotel and furniture of the 

fulluw :— DECREAS2. iranzs. 
Desrox. OR ORIAMGE  cecccocscceccsccscvescnass. sesesecccecoces 1,572,010 

ms — ae 1877. rare 1876. Treasury account ............++ vesidueaairenninniiid 14,375,646 
. $ i } j 12,076,905 

Capital of the bank Cea A 182,500,000 Oe os 182,500,000 “ 182,500,000 0 Private aeposits Peewee eeeesene seen eeeeeee we reeeeeeee aa O06 : 

Profitsin addition to capitai or ic enatnneta ereeeeeseses eeeeeeeres loot oe 

(Art.8, Law of June 9,"67) 8,002,313 64 ... 8,002,313 64 w «8,002,313 54 | OS LCRA, Ss 
Reserve of the bank and its » . ry 
DIADCHES sescesccereescerenee 22,105,750 14 1. 22,105,750 14 wee 22,105,750 14 | The changes this week are of little importance. Lhe 

Srecial roneeee  s PrOperty eos eee OF Ip eaksee OF s20seeee 97 | Treasury account and private deposits have again diminished, 
| Notes in circulation ss... 2,659,419,085 0 ... 2,660,991,095 0 ... 2,511,967,185 0 | through the withdrawals for the payments of dividends. The 
| Bank notes to order, re- crease I iscounts, nearly the whole of which is in 

ceipis payable at sight... 27,167,834 0 .. 27,225,627 47 w=» 11,898,915 26 | 2ecrease in the discounts, y 
Treasury account current Paris, 1s an effect of the usual dulness of trade after the 

CTCUIROT.cscerecsecsessceeseseee 65j445,131 56 24. 79,820,777 27 we 150,531,513 48 nets 1eOeSL SIS 48 | activity which precedes the new year’s fétes. The outside rate 
Current accounts, Paris... 354,468,944 19... 1939, coe 240,071,995 i ‘ allen to 13, : hat for the best banker's Do branch banks ...... 35,461,020 0 .» $8,087,989 0 1. 27,850,391 0 | for trade bills has fallen to 14, and that for the De ke 

; 

' 

Dividends payable .......0 6,783,935 O + 10,419,490 O aw. 9,472,404 0 
Interest on securities trans- 

ferred or deposited ...... 7,580,305 38 ..  11,820.017 38 ... 6,861,943 33 
Discounts ana sundry inte- 

paper to 1 per cent., with no business doing. The exchange 
on London is weaker, at 25f 15}c offered. Business m specie 

| is at a standstill, but small parcels of gold are arriving from 
FOBES serescesserveees wevseessee 1,277,522 64 ove 1,025,283 4 ww 2,038,764 33 | St Petersburg through Berlin. The rate of 5 per cent. dis- 

Rediscounted the last six 1,662,127 11 
I itil ae —-'1,862,127 11 ww «2,718,255 13 , Count on the official price for bar silver is nominal. 

Bills not disposable ....0.. 6,923,607 1 w+. 3,337,662 71 .. 2,438,872 88 Rente has been steady during the week, the variations from 

ee ee 6960,000 0 .. 6,960,000 0 ... 9,951,750 20 | day to day being small, and generally effaced in the succeed- 
Sundries ......ccccccseresseesee 12,033,046 83 ... 15,944,272 25 - 37,614,508 60 | ing Bourse. 'To-day’s closing prices are within a few centimes 

Total ce-eccevecessesesereses 3,419,484,882 37 ... 9,455,545,495.27 ... 3,257,087,822 9 of those of Thursday last. The announcement that the funds 

ee ene” CaxDITOR. , | are ready for the payment of the January coupon - Bay ptian 
Casa in hand and in branch f c f c f ¢ | bonds has not attracted buyers and prices are rather lower in 

REID ccessentiermemenreene 695,309 6 ...2,160,495,372 41 «+. 1,686,672,653 48 « gs : seaiaae all j = 
Gumpanitl bills over-due. sane ae - 249,612 74 1. $52,008 69 | the week. The unified bonds have, however, a small improve- 

Commercial bills discounted, 
TOL YEE GUC ....cccoscscssecee 249,432,496 49 «2. 271,942,959 87 ... 334,664,736 80 

Treasury bouds... eee eeeeneee 338,845,000 

Commercial bills, brancp 
banks Tee eR ERE EEREEEe C8888 275,194,687 

ment, from 240f to 243f 75c. It is doubtful — = will 

5 be maintained when the new bonds, representing the floating 

oe debt, come on the market. The delivery will commence on | 
eee §=277,321,395 0 «. 298,760,551 °o 

Advances on deposits ot 
| the 15th, but the exchange will only be made in the order in — 

bullion ..... cosreeceseessesees 22,857,500 ees 23,111,800 ws —-9,638,400 which the old bonds have been deposited, the French stamp | 

Do to the State (Con- 
tio» , 60,000,000 60,000,000 «+ 60,000,000 Yredi icol f the Comptoir d’Escompte have a || 

Governinant tack sees ¥9'900'760 14 2. 12980760 14 12,900,760 13 | Credit Agricole. Shares o P P 
Do disposable .......000. 76,313,613 82 ... 76,813,613 82 ... 76,329,613 2 | small decline. That establishment is one of a group com- 

co eco ee oo ofc So © 

. 3 | ee eee ee Seen * | cmenan adage seminar ee sce er | sriyeacinas Rat $< RGA ¢ = HS 6) lone sthiamck. The coupon on shevesharenaswellanonthe | 
peipimaren, eau MGR $< IAERS $ | cutow on Saturday at nd hve senting shocld not bar? 

| acs mane = REE 8 Rte 3 | eetteristin forthe fasion betreen the Credit Foncier wad | 
0 0 

Sos Sg SoS i i er eae | 
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prising the Credit Industrial, Credit Lyonnais, and Franco- 
Italian Bank, which some time back advanced 12 millions to 
the Franco-Hollandaise Bank. The Spanish Credit Mobilier 
is also said to have made advances to the same establishment, 
and has a more serious fall of 40f in the week. Franco- 
Hollandaise Bank shares have receded in the week from 275f 
to 268f 75c. All financial companies shares are, however, 
heavy, Banque de Paris also losing 30f in the week. Those 
establishments still allow } or 1 per cent. on deposits, and find 
great difficulty in employing them. Transatlantic Company’s 
shares lost 20f on the news of the stranding of the Amérique, 
and have not recovered, although the vessel has been since 
ot off. Shares of the coal companies referred to below have 
sae 100f, from 750f to 650f. Subjoined are to-day’s prices 
for the account :— 

January 4. January 11. 
f fe 

a snjasieoneebeseeseen » FE ance FRO 
NUDE niccseneeteenennmedis 106 20 ww. 106 40 
NR oii eccuinen pabihbanipaneeskene’ fa: Basen . 70 Tdxd 
Ottoman Fives .......ce...e00. ee: Seeaen. eee 
SURRNGI DIDUU  ccustebsseansnsecsecs DS. ina 63 0 
Massa, BETO .cccccccccccssscvenssece 862 a 86 
Spanish Exterior ... ........ses0 148 —ceneee 143 
Egyptian, 1870.......ccccecccccsers 200 0 .w.... 185 0 

SPDALUDEGD 4 chucasasisdbebskuiebeancen 2S, a | 251 25 

Bank of France (cash)........06. © 3500 © scccee BOBO 0 
| Comptoir d’Escompte .....-.0.000. 670 O ....- 665 0 

Cee SONI: oc. cinsabonseeesansce 615 O ... 572 50sd 
RPE SDRNIIOT xsnccvinnssecsocsonss 148 75 sso. 147 50 
Sociéte Généraie ..........ccccccece BIS. © -ossses 512 50 
Banaue de Paris et des P. B....... 1037 50 ...... 985 Oxd 
Qo earners! ie | eee 1332 50 
Northern Raiiway........ccc-s..00. L287 50 soe 1270 Oxd 
Western ........006 Ss aliekhn didi am Se DO nase ee 

RE sitennewidataees 1062 50 ...... 1075 0 
IE non city sens: iekncminious A | one 620 0O 

Paris-Mediterranean  ...c00..... BOES: D ccs . 1007 50 
eae bchenens. SO (NP anaes 767 50<d 

South Austrian Lombard...... vee ©6188 TS »» -266 25 
Suez Canal, shares .............0. CBF: BO acces 667 50xd 

Do delegations .......c0.c.scceee 562 50 oe 546 2ixd 

The Suez Canal Company held yesterday, as announced, 
their meeting to ratify the convention with the English 

| Government, signed in February, 1876, and of which an 
| abstract was given in one of my recent letters. The three 
| English directors were on the platform with the rest of the 
| Board. M. Ferdinand de Lesseps first read a report giving an 
account of the circumstances which led to this convention, and 
pointing out the advantages of it. A shareholder then spoke 
against the convention, declaring, first, that it was unnecessary, 
'as the company might have stood on its rights, as derived 
'from the international commission of Constantinople ; and, 
| next, that it was disadvantageous to the company, as it 
| required an immediate reduction of 50 centimes per ton on the 
tolls, whereas the net tonnage in 1876 was only 2,096,000 tons, 
and, according to the existing arrangement, the redne- 
tion was only to be made when the traffic reached 2,100,000 
tons. M. Charles de Lesseps replied to those objections; 

| he said that but for the difficulties in the East and the depres- 
|sion of trade during the year the tonnage would probably 
jhave reached 2,300,000 or 2,400,000 tons, in which case the 
| reduction, instead of 50 centimes in 1877, wouid have been 
|1£50c, or 2f per ton; and it was probable that the traffic 
would reach 2,600,000 tons, when the entire surtax was to 
| cease, two or three years hence ; while, accordiag to the new 
| scale of charges, the tolls would not be reduced to the fixed 
| rate of ten francs per ton until the year 1884, whatever might 
| be the increase in the traffic. The resolutions were then put 
|to the meeting, and were voted almost unanimously, only 
| three hands being held up agaist them. M. Charles de 
| Lesseps then gave some details, subject to correction when 
| the definitive accounts skall be made up, of the results of the 
| year 1876. i He said that the working expenses and 
| charges in 1876 would show no increase on the previous year, 
probably a small diminution. The profits in 1875, after 
paying all charges, including the 5 per cent. statutory 
interest on the share capital, had been 1,060,000£; for 
1876 they would amount to from 1,590,000£ to 
1,600,000f. They would have been larger but for the 
low value of money, which had reduced the profits one 
temporary investments of funds. The dividend beyond tne 
5 per cent. interest on the share capital was 1f 88c in 1875; it 
would be about 50 per cent. more for 1876, making a total 
distribution, interest and dividend, of about 28f per share. 
He said that the expenditure of thirty millions of francs on 
improvements, spread over a period of thirty years, would not 
necessarily canse a diminution in the dividends, as the com- 
pany had a reserve of two milhons of frances for works, and 
80,000 of the company’s last creation of bonds (bons trentenaires) 
had not yet been issued. Those resources would meet the 
outlay until the increase in the traffic permitted the improve- 
ments to be borne by the earnings. Official notice has now 
been given that the reduction of 50 centimes per ton in the 
rT 
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tolls will take effect from the 15th April unless the deed 
signed by the Powers and the Khedive, confirming the con. | 
vention, were not notified to the company before the lst 
April, in which case notice of the postponement would be 
iven, 
The Tribunal of First Instance gave judgment yesterday in 

a suit brought by a group of Peruvian bondholders against 
the Société Générale and MM. Dreyfus Brothers, to obtain 
payment of the overdue coupons from the guano sold by the 
latter. The Court rejected the demand so far as the Société 
Générale was concerned, on the ground that that establishment 
was not a party to the loan contracts, but ordered MM. 
Dreyfus to render an account of the sales of guano and of the 
sums received from the former agents. 

No further steps have been taken in the bankruptcy of the 
Franco-Hollandaise Bank. It had been expected that an 
appeal against the order of the Tribunal of Commerce would 
e made, if not by the direction, at least by some of the share- 

holders to avoid a judicial liquidation ; but these latter adopt- 
ing a suggestion put forward by some journals have thought 
that they would be rather consulting their interests by remain- 
ing quiet. The whole of the shares of that establishment are 
in scrip transferable by delivery, and only half paid up, and 
some of the financial journals have started the idea that the 
shareholders are not liable to the payment of the 250 francs un- 
called. Such a pretention is so manifestly opposed to common 
sense that it might be passed over in silence; but as it is 
seriously maintained in more than one point, the arguments 
by which it is defended deserve to be recorded. The law of 
1367 on public companies declares that registered shares 
may be converted into shares tu bearer after one-half of the 
capital bas been paid up, and that the original subscribers, or 
those persons to whom they have ceded their shares before the 
payment of half the capital, shall only be liable for the second 
half during a period of two years from the date of the meeting 
in which the conversion of the shares from registered to 
shares “to bearer” was decided on. As the shares of the 
present Franco-Hollandaise Bank were delivered one-half 
paid up when first issued in exchange ut the fusion of the old 
Franco-Hollandaise and Franco-Antrichienne bauks, the two 
years has more than expired. Conseguently, it is argued, 
those shareholders who have since sold their shares cannot be 
forced to pay up the instalments due unless the liqui- 
dator can prove that they are still in possession of their 
shares. Those who have sold their shares through an 
agent de change can prove by the exhibition of their 
sale notes that they are no longer holders, while the 
professional secresy to which agents de change are bound, will 
prevent the liquidators tracing the shares to their present 
owners. Another argument on the same side is drawn from 
the statutes of the company, an article of which declares that 
the 250f unpaid can only be called by a unanimous vote of a 
meeting, comprising at least nine-tenths of the shareholders. 
The Franco-Hollandaise Bank was a party in a suit before the 
Tribunal of Commerce last year, in wliich the question of the 
amount of the capital of that company was raised, and the 
Tribunal declared that the call of the second half was sur- 
rounded with such formalities that it was virtually impossible, 
and that consequently, the capital, the loss of three-fourths of 
which would involve the dissolution of the company, was 25 
millions, and not 50 millions as fixed by the statutes. It is 
certain that no judges would free the shareholders from their 
liability on such grounds, and that whatever limitations 
the shareholders may agree to among themselves with 
regard to the call of capital, cannot prejudice 
the rights of their creditors. The liquidators will never- 
theless encounter great difficulty in collecting the unpaid 
capital if the present shareholders keep themseives out of 
sight, and it is evidently that consideration that has caused 
them to not appeal against the order in bankruptcy. Accord- 
ing to the Messager de Paris, that order was obtained by the 
Banque de Belgique, which a year ago advanced a sum of 
2,500,000f to the Bassins-Houilliers Company, in Belgium, on 
the security of 10,000 shares of the Fiilols mines, 2,000 of the 
Wassy coliiery, with a mortgage on house property of a value 
of 600,000f, belonging to M. Philippart. In October last the 
Banque de Belgique wished to realise the security, and the 
Franco-Hollandaise Bank, to prevent the property being sold 
under unfavourable conditions, intervened and accepted bills for 
the amount. These fell due in December, and, not being paid, 
the Banque de Belgique, as a condition of renewing the bills 
required that the Franco-Hollandaise should guarantee certain 
other claims it had on the Bassins-Houilliers Company, and 
on the refusal of the Franco-Hollandaise to accede to those 
terms, applied for and obtained the order for the winding up 
of that bank. The other creditors of the Franco-Hollandaise 
are said to be opposed to those proceedings which are preju- 
dicial to their interests. If an immediate sale is forced of the 
shares or bonds of the Vendee, Lille to Valenciennes, Orleans 
to Rouen, and other railways of which the assets consist, they 
will produce little or nothing; if the liquidation can be 
deferred until the Chamber of Deputies has come to some 
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decision respecting the secondary lines, either by the Govern- 
ment purchasing them, by ratifying the sale of them to the 
great companies, or by advancing money to complete tkem, 
the liquidation would be effected under conditions much more 
favourable. 

The Minister of Public Works, who is much pre-occupied 
with this question of railways, has just spent several days in 
Holland to study the system of State railways farmed to 
companies, adopted there. He was accompanied by MM. 
Wilson and Richard Waddington, members of the railway 
committee in the Chamber of Deputies, and by directors or 
engineers of the Orleans, Northern, and Western of France 
companies. The Journal Oficiel promises a report shortly, 

| containing the information collected by them during their 
| inquiry. 
| The Bank of France has issued a fresh notice relative to 
the circulation of forged notes of 50 francs. It states that 

_ the issue of those of which it gave a description in August 
| last, appears to have ceased, but that others less imperfect in 

|| imitation are now being passed. These, however, contain 
| imperfections by which they may be readily distinguished ; 
| among others are defects in the figares of two boys grouped 
| around an escutcheon at the bottom of the note; the one cn 
| the left holding a sword exhibits a break in the eight arm, at 
| | the point where the biceps joins the forearm, and in the left 
|, arm at the angle formed by the elbow. The general execution 
| is, besides, heavy and clouded, while the lines in the genuine 

————————— ee 

| notes are clear and sharp. 
' The results of the census, recently taken, are already pub- 
lished for the city of Paris. The population in the capital in 

| November last is shown to amount to 1,986,748 souls, against 
1,851,792 in 1872. The increase of 134,956 is spread pretty 
equally over all the twenty arrondissements, the first excepted, 

| in which several thousands of inhabitants were recently dis- 
| persed by the demolition of a number of densely pcpulated 
| streets for the opening of the Avenue delOpera. A calcula- 
tion of the debt and Budget of the city of Paris, compared 
with the population, shows the enormous burden borne by the 
inhabitants. The total funded debt by the seven municipal 

'loans raised between 1855 and 1876 is 1,703,658,200f, which, 
_ divided by the number of inhabitants, gives 857f per head ; 
the Budget for 1877, ordinary and extraordinary, was voted at 
-asum of 271,345,210f, or 136f 57c for each inhabitant; if a 
| deduction of the extraordinary outlay provided from loans, is 
made, the expenditure is still nearly 108f per head. 

The Cail and Co.’s ironworks have held a meeting of share- 
holders in which the report read, announced very unfavourable 
results in the year 1876. The Paris house which, in 1875, had 
earned profits amounting to 1,100,000f, has left a deficit of 
90,000; the Brussels branch has produced only 21,250f, in- 
stead of 86,000f in the previous year; and that at Douai has 
entailed a loss of 76,260f. Instead of a dividend of 43f 45c 

| per share of 500f paid for 1875, none can be distributed for 
_ 1376, and to balance the year’s accounts a sum has to be taken 
from the reserve. The bad year is attributed to the general 
_ Stagnation in great building works, and the crisis among the 
| sugar industry in the north. 
__ The following are the latest quotations of the produce mar- 

|| kets at Havre per 50 kilos (1 ewt) duty paid :— 
Corroy.—The Syndicate of brokers at the last weekly revision 

of the price current raised the various sorts from If to 3f. 
The present rates are:—New Orleans, low middling, 82f; good ordi- 

| nary, ‘7f; Georgia, same sorts, 79f and 76f; Pernambuco, fair, 82f; 
“orocabo, 77f; Oomrawuttee, good fair, 77f ; Tinnevelly, 70f; Bengal, 
59f. Sales last week, 40,893 bales; importations, 36,714f. Stock, 

180 bales, of which 103,380 from the United States, against 
| 218,890 and 127,110 in same week last year. 
| 1601 

CorFEE (in bond).—Hayti, 105f; Cayes, 105f; Rio, 79f to 101f; 
|| Santos, 85f to 105£; Malabar, 116f; Bahia, 87f; Manila, 108f. Sales 

_ last week, 15,136 bags and 25 tons Manila. Stock on Ist January, 
165,547 bags and 811 tierces. 

_  Htves.—Monte Video, Matzderos, 57; Saladeros, 90f; Rio Janeiro, 
| Salted, 72f 50c. 

Woot.—Buenos Ayres, 185f to 230f. 

| GERMANY AND AUSTRIA. 
| (FROM OUR OWN CORRESPONDENT.) 

VIENNA, January 9. 
The last turn which the Bank question has taken is the 

memoir offered by Minister Tisza to the Emperor, in which he 
declares himself rec dy to renounce the dualist organisation of 
the Bank, if a Hungarian note-bank, with cours force, be 
granted to Hungary. To concede this demand will be an 

_lnpossibility, as the natural consequence of it would be a 
| Separation of the line of custom duty of both countries, as the 
| notes of the Hungarian Bank must have a lower value than 

| 
| 
| 
| 

| 
| 
| 

those of the Austrian Bank. 
The yearly returns of the Austrian National Bank’s trans- 

actions during the year 1876 were published yesterday. The 
gross receipts amounted to 9,751,161 gulden, ot which 
5,319,512 gulden are the portion belonging to discounts, 
1,713,779 gulden to loans, 1,200,000 to interests of mortgage 
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obligations, 857,930 to the interest of the reserved funds- 
The expenditure amounted to 2,753,841 gulden, of which 
985,946 were paid for taxes, whilst 276,739 were expended for 
the fabrication of notes, and the rest was spent for the 
administration. The net profits amount to 6,997,319 gulden. 
Of these, 5 per cent. interest for 150,000 shares will amount 
to 4,500,000 gulden. 2,260,177 gulden will be distri- 
buted as excess dividend. The total of interest paid 
will, therefore, amount to 6,760,177 gulden, viz., 45 guiden 
63? kreutzer for each share. The Bank’s net income 
for 1876 amounts to 74 per cent. of the capital, 
against 8, per cent. in 1875, 10 per cent. in the year 1874, and 
11: per cent. in 1873. The reserve fund amounted to 
17,810,000 gulden at the end of the year 1876. It has 
diminished by 200,000 against the foregoing year, in conse- 
quence of the fall of the value of effects in general. The 
fund for pensioning officials of the Bank amounts to 2 million 
gulden. Atthe end of the year coin and bullion was repre- 
sented by more gold than silver; it amounted to 66,545,988 

gulden in'gold,and 3,676,025, also in gold, which had been given 
as security for silver given as loan, and 66,385,770 gulden in 
silver. The Bank had metal bills to the amount of ll, 
million gulden. The circulation of bank notes amounted 
to 295,310,000 gulden—that is, 9°66 millions more than in 

1875. The discounts of the whole year amounted to 753 
million gulden, transacted in 424,639 bills. At the close of 
the year, 64,280 bills, amounting to 13539 million gulden, 
remained. Of these, 66°24 million gulden are bills on Vienna, 
415 millions, or 303 per cent., on the Hungarian branch 
offices, and 26°8 millions, or 19°7 per cent., on the Austrian 
branch offices of the Bank. The total transacted for Vienna 
amounted to 6,448°42 million gulden, that for the branch 
offices, to 1,313°12 millions. 

The Austro-Hungarian railways were increased by 725 
kilometres during the course of last year, against 685 in the 
foregoing year. 
We have already given the provisory figures of the-result of 

the German cénsus of 1875; now that the definite figures have 
been published, we add these also. According to these, the 
population of the 26 States of the German Empire amounted 
on the lst December, 1875, to the following :— 

Dec. 1, 1975. Dee. 1, 1871. 

Kingdom of Prussia..........0 25,742,404 ... 24,523,654 + 1,051,319 | 

o DWERUE: ccnvipaxiscsenvicessesen 5.022.290 ... 4,963,450 . + 158,540 
— BAXKONY  ccccccccvcee..s00e-es: 2,760,586 ... 2,556,244 . + 204,342 

— Wiirtemburg...............--. 1,981,505 ... 1,918,539 ... + 62,966 

Grand Duchy of Baden.......cc00.cceee.eeeee 1,507,179... = 1,451,562... + $5,017 
oe TRON 5. <: incaticetecomeeseus 884,218 ... 852,894 ... + 31,324 | 

a Mecklenburg-Schwerin.. E53,785 ... 557,707 3.922 

== Saxe-Weimar..........-.+0 292'933... ZIG LES ee + 6,750 | 
—_ Mecklenburg-Streltz ... 95,673 oe 96.982 we — 1,309 

-- BUGADRE <<. 0icescesesewes 319,314 ... 314.591 2. + 1,723 
Duchy of Brunswick.............---.sseeseeeee 327,463 ... 312,170 ... + 7,742 

— Saxe-Meiningen ......000-4--.e08 194,494 ... 187,957 + 6,537 

—_ Saxe-AltenDurg ............00e.e 144,844 142,122 .. + 3,722 

— Saxe-Coburg-Gotha ....00 eseee 182,599 se. 174,339 + 8,260 | 
as DT | cv ovncdetncvarecaeesceseedesas 213,565... 203,437 > 10.128 | 

Principality of Schwartzburg-Rudolstadt 78.676 75,523 + 1,153 | 
— Schwartzburg-Soudershausen 67.430... 67,191 ... + 289 | 
— Waldeck ......... int eguamtantelentt 54,743  .e0 66,224 ... — 1,431 
— Reuss Altere Linie ...... 46,985 ... 45,09% + 1,891 | 

— Reuss Jiingere Lin e 92,375 see 89,032 + 1,343 
-- Schaumburg-Lippe ....0- ..++ 33,133... 32,059 ... + 1,074 | 
-— LAQPC  .cccccsesocescescceessesecesee 112,452 ... 111,135 + 1,3:7 

Free City of Liibeck.........00 66,912 ... 52,158 ... + 4,755 
_ BPS odeiiccoscsecsessccosceeeess 142,200... 122,402 .. + 9,708 
— PRAM DUBIR cc +. cccccecscenccccses 388,163... 338,974 + 49,644 | 
oa Alsace-Lorraine .............06 1,531,804 ... 1,549,738 - 17,934 

German Empire.......00--.---eee--. 42,727,260... 41.053,792 os OF 1,668, 463 | 

The provinces of Prussia have the following population :— | 
Inhabitants, 

Provinee OF PRONE 0.0.2: .c0c-cecesisccecssncessscseccsnttcacssecorsenctissecescisecesesees OphOOh ee 

a Brandenburg......cc0-.+00s coose §=y 1 26,411 | 
— POMMELANIA cooses-.-coceseeee 3,462,290 

- POSED << .cececasee os 1,606,084 

- Silesia . 3,843,699 | 
_ BARORY .cceesss. “s - 2,168,953 | 
-— Sleswig-Holstein . 1,073,926 .| 
— NE a vackiins sis cnesecrs eniaanscnnemees” Mn A 
Caan CII tii ceases inantbiamnncapeiiinennincionnccinesces Em oe 

- Hesse-Nassaul ............008 ccocvcce 1 467,808 | 
Bebnemiladh POO CEMCOD 6oe on cc<cessccccsesececnssspeeeescetnsses -cossteeseereses anssacce ase 
HohenZollern ....ccccsseccocseccocscecsteecccvccsacetsserssonssosscsescoesoesesces “a 66,466 

25,742,404 | 

At the commencement of this year a special financial 
department was established in the Imperial Chancellor’s office, | 
which stands under the direction of Michaelis. In the Budget | 
for this year the expenses for the construction of canals were | 
greatly diminished. 
We have already meniioned that the German railways | 

agreed upon a new tariff-scheme common to all, which, on the 
14th December, was sanctioned by the Federal Council. The 
report of the Prussian Board of Trade to the Federal Council | 

' informs us that the new tariff scheme is, within a little, the | 
following :— Rte 

I. Goods conveyed by express trains, (4) single packages, 

(b) waggon loads. II. Goods conveyed by ordinary trains, (a) | 
single packages, ()) waggon loads. These forms of convey- 
ance again contain a common class of waggon-loads at 

(1) 5,000 kilos and more, (2) for 10,000 kilos and higher. ; 

Besides this there are special tariffs for all the three classes, | 
when at least 10,000 kilos are conveyed in one car, or at least |! 
5,000 kilos altogether. (If the English reader fail to compre- | 
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hend the details of this tariff, he will know no less than 
German readers, who do not understand the bureaucratic 
style of German offices any better than foreigners can.) 

In a report just published by the German Imperial Railway 
Board the accidents, deaths, and damages happening on 
German railways are compared with those reported from 
England :—Germany (except Bavaria)—at the close of 1875 :— 
Length of railways, 24,135 kilometers; England, 26,877; 
deaths, 509 persons (except suicides); England, 1,265; 
injured, 1,585; England, 5,755; passengers, 15 dead and 
70 wounded; England, 134 dead and 1,806 wounded; officials, 
309 dead and 1,421 wounded; England, 765 dead and 3,618 
wounded ; outsiders, 135 dead and 94 wounded; England, 
866 dead and 331 wounded. 

The proportion between persons conveyed and persons 
killed, is for England, 261,000 to 1, and for Germany, 
2,012,000 to 1. In Germany, one accident stands for every 
115 kilometres, and in England for every 3°8 kilometres. 
Through collisions and other accidents, 55 deaths happened 
in Germany, not one of which occurred to a passenger, whilst 
256 persons were injured, of which 30 were passengers. In 
England, 39 persons were kiiled from collisions, X&c., of 
which 18 were passengers; 1,455 were -wounded, amongst 
whom were 1,212 passengers, 

The total of new money coined in Germany up to the 30th 
Dec., 1876, amounted to :— 

Marks. 
ER EE MENGES penesc ces ccccnncenesseseveoenerssees 1,485,189,530 
Im GEVEE PEOOOS cccccsccescecccovecscecesssecses 374,321,147 
In nickel pieces ............ ooccccncscscesconsces 35,160,344 
ER COMPO PS0SS.o000erccccescssenccccvccsceseecs 9,388,337 

The Protectionist party have published a proclamation with 
a view to bringing forward its candidates for the new elections 
of the Reichstag. 

The inundations in the plains of the Nogat are still con- 
tinuing, as the dikes have not yet been re-established, and the 
water coming from the Polish districts increase the height of 
the river. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 10th day of January, 1877. 

ISSUE DEPARTMEN?1. 
Notes isened..... . wee. £42,351,155 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 27,351,155 

! Silver bullion ......... ove 

42.351,155 42,351,155 

BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governumentsecurities £18,766,486 

ee 3,284,370 } Other securities ...... 17,516,675 
Public deposits, in- Ne ee 14,048,335 

cluding Exchequer, Goldand silver coin... 646,577 

Saviogs Banks, 
Commissioners of 
National Debt, and 
dividend accounts... ..373,157 

Other deposits ......... 28.559.591 
Seven-day and other | 
I cia ecen eeseeces IS 1,955 

50,978,073 

F. MAY, Chief Cashier. 
1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITES, 

50,978,073 | 
i877. Dated Jan. 11, 

£ | ASSETS. £ 
Circulation (including | Securities ..........c000 36,730,161 

bank post bills) ... 28,684,775 i Coin and bullion ...... 27,997,732 
Public deposits ...... 4,373,157 
Private deposits ...... 28,385,591 

61,443,523 j 64,727,893 
The balance of Assets above Liabilities being 3,284,370/, as stated in 

the above account under the head Kxst. 

FRIDAY NIGHT. 
The preceding accornts compared with those of last week 

exhibit— 
Increase. Decrease. 

, , £ £ 
Circulation (excluding Bank Post Bills) oes ecoscoses «|= SED 
Public deposits .......... visti ‘atalaataiaiiiiliats ia cccccccce 1,080,283 

| Other denosits... ........scseccceecece., 2,448,605 |........ oe 
| Government securities ......... wanaees pond OES ceccctons in 
SO GUOUOINTD ccccconcnceccntcceascaneeces sa jet esecseses 2,065,645 
| ST shaphctnsnubsinnessimnisedinie poncesoncene oe cosccccee 216,433 
| Rest ...... iebbeetenia esnewensesensesens a ll ee ene 
| Reserve ............. cccvcvccccccsoccsccsccoccs § = MOB, GBZ cccccccee eee 
' 
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The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

Jan. 10, Jan. 3, Jan. 12, 
1877. 1877. 1876. 

Thursday............ £19,954,000  ...... £15,445,000  ...... £15,616,000 
Friday vce. 15,781,000 ...... 28,671,000 ...... 18,644,000 
Saturday ........066 18,128,000 ..... 19,776,000 ...... 16,683,000 | 
Monday .....0.-0002 15,308,000 ...... 18,424,000 ...... 16,475,000 
Tuesday .........00. 14,037,000 ...... 16,396,000 ...... 16,052,000 
Wednesday......... 12,992,000 ...... 14,613,000 ...... 14,840,000 

Total ......... 96,200,000 ...... 113,827,000 ...... 98,510,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Jan. 11, 1877. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities 
Reserve, and Rate of Discount, for three months ending 
10th January, 1877 :— 

s | 

| = | Coin and pee | Rate of 
Date. —. Bullien. Deposits. in Banking Reserve. Discount 

Bills. | (Departmut 

s)| «+ o@4- oe 1 eo tS 
a rears 29,249,745, $4,816,417, 33,579,677. 31,619,537, 20,566,672, 2 

11 cessssesees.) 29.095,750 $4,005,522 36,184,892) 34,221,711 19,099,772 — 
OU scaiemnsesns 28,961,050 33,357,501 35,280,034 33,910,393 19,396,451 — 
25 sesesesesees, 28,541,080 33,194,869 35,031,84°| 83,365,022, 19,653,789 — 

Nov. 1 secsssssese: 28,782855 33,001,541 34,584,482 33,648,183 19,219,686 — 
S sesssereesee| 28,504,940 31,705,887 33,059,913 32,846,573 18,200,927 — 

15 ssessseneees, 28,037,050) 30,907,308 32,108,728) $2,241,358 17,870,258 — 
22 seoveseeeees| 27,802,905 30,456,798) 31,951,738) 32,281,864 17,853,891 — 
9 secsssoneees| 27,554,155! 20,456,189 31,455,039) $2,491,328! 16,902,034, = 

Dec. 6 sesereevesee 27,612,925, 29,400,215 31,825,780) $2,935,363) 26,787,200) — 
13 cccssoese-s 27,196,160 29,006,090 31,737,418) 32,850,240 16,809,930 — 

O sesesssse «27,460,980 28,776,533. 31,420,857) 33,017,835 16,315,553 — 
27 sesessreesss 27,898,255 28,365,434 31,019,164 33,477,505 15,467,179 — 

Jan, 3 seesseeerees! 28,622,775 283,214,165, 32,140,228, 35,551,482 14,591,320 — 
Os’ sccitsaacaaieats | 28,302,820 27,997,732 82.758,748 96,283,161 14694912 = 

Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

Jan. 13, | Jan. 12, At corresponding dates| Jan. 9, Jan, 14, Jan. 10, 

withthe present week.| 1867. 1874, 1875. 1876. | 1877. 
— 

Circulation, excluding £ £ £ £ £ 

bank post bills ......) 23,795,889 | 26,914,760 26,289,755 | 97,628,575 | 28,302,820 

Public deposits.......... 4,444,468 5,143,694 4.365.939 | 4,532,182 | 4,373,157 

Other deposits .......... 23,049,592 20,335,733 19,547,554 | 19,892,413 | 28,385,591 

Government securities 13,111,068 | 15,195,266 15,948,022 | 16,283,966 | 15,766,486 

Other securities........., 21,750,978 16,695,803 | 15,222,771 | 17,377,244 | 17,516,675 

Reserve of notes &coin 11,126,024 11,949,408 | 10,943,839 8,970,658 | 14,694,912 

Coin and bullion ....... 19,438,852 22,864,168 22,233,624 | 21,504,233 | 27,997,732 
Bank rate of discount, 3 % 33 % 4% 5% 2% 

Price of Console ....... 914 923 92h 91: | g5$xd 
Average price ofwheat, 608 2d | 62s 1d 458 1d | 45s 12 | 5ls 2d 
ExchangeonParis(sht)) 25 10 20 25 22} 32) 26 12h 22% 25 12} 25 25 124 22% 

— Amsterdam ditto, 11 15} 16) 1117 18 11 14f 153 12 6% 13 | 1203 4 

— Hamburg (3mths) 13 8 8} 2045 2073 | 2065 | 2060 
Clearing-house return 192,803,000 111,887,000 | 98,310,000 | 96,200,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, an excess of 
1,298,614/; in 1874, an excess of 3,639,930/; in 1875, @ 
deficiency of 4,324,783/; in 1876, an excess of 2,515,1691 
In 1877, there is an excess of 10,868,916J. 

Io 1867, the money market was in an easy state, and 
threatened to become still cheaper. Some foreign loans were 
in preparation. 

In 1874, money was easy at the time, but the higher 
charges for discounting long bills, as compared with those for 
short, showed that the ease was not likely to continue. The 
Bank rate in Caleutta was 94 per cent. The stock markets 
were flat. 

In 1875, also, the value of money had sunk for the time, 
but the low rates charged did not extend to discounts over 
long periods. The Ottoman Government was seeking to evade 
fulfilment of the plan for allowing the Imperial Ottoman Bank 
to control the national debt charge. A new Brazilian loan of 
5,000,000 was about to be issued. 

In 1876, the 5 per cent, Bank rate seemed at last to have 
produced a definite bullion current in our favour, but it re- 
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mained to be seen whether the influx from abroad would com 
pensate the rate at which the German Government would 
take gold away. 

The account of the Bank of France for the week ending 
January 11 shows the Ceeithg changes :— 

an. 11. Jan. 4. Increase. Decreas 
ASSETS. £ £ £ £ 

Cashi.ccccrccoccscecccccesescececccoces 86,028,000 ... 86,420,000 ... oe oss 392,000 
Private SECUTILICS ...+.ssceveeee - 25,281,000 ... 26,272,000 ... den +e. 991,000 
Treasury DONGS........sceseesees 13,554,000 ... 13,554,000 ... eco ees sit 

LIABILITIES. 
MOCOB cccscccccccccescocscsecosecoce 107,463,000 ... 107,629,000 ... ad sss 66,000 
Government deposits .....+0 2,618,000 ... 3,193,000 ... oa es 575,000 
Private deposits .......ecces 15,862,000 ... 17,012,000 eee 1,144,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 
Jan. 6. Dec, 30. Increase. Decrease. 

ASSETS. £ £ £ £ 
Coin and bullion .....cccccceces 25,118,000 ... 25,030,000 ... 88,000 ... ic 

| Discounts and advances...... 24,344,000 ... 25,302,000 ... in ess 1,008,000 
| LIABILITIES, 

Notes in circulation ......00+++ 37,860,000 ... 38,305,000 .., ose es 445,000 
Deposits, SC. ...cosccsorrerceeees 2,103,000 ... 2.103.000... 

Jan. 8. Jan. 2, Increase. Decrease. 
ASSETS. £ z 

3 ee 

£ 
adie cent Seale - 12,768,000 ... 

Discounts and advances ... 

£ 
12,794,000... ws 36,000 

8,713,000... a 8,541,000 ... 72,000 ... 
LIABILITIES, 

Notes in circulation  ....ccc6e 16,338,000 ... 16,208,000 ... 130,000 ... ced 
Dep0sitS...crersersesseseeeversesss 3,635,000 ... 3,732,000 ... ies eee «=: 97,000 

NEW YORK ASSOCIALTED BANKS. 
Jan. 6. Dec. 30. increase. Decrease, 

£ £ £ £ 
Specie ...seersseeereerercaseoeseeees 7,991,000 ... 6,883,000 ...1,111,000 ... 
Loang and disCOUNTS ...,..008 46,713,000 ... 46,442,000 ... 271,000 ... 
Legal tenders ...ecerssceereseee 6,468,000 ... 6,411,000 .., 57,000 ... 
Circulationserecrccccsssses eheetanian 2,842,000 ... 2,798,000 «. 44,000 .., ee 

dois dols dols dois, 
Net deposits ....cccccccseseeres 220,780,000 ... 212,460,000 ... 8,320,006 id 2 ’ ee eee 

* Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch florin 
at 1s Sd; and the franc at 25f per 1/, American currency ia reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture of currency and specie. 

Discount AND Money Markers. — The release of the 
dividends has filled the open market with money. Speculative 
business of all kinds is much restrained by the prevailing 
doubts as to the ultimate issue of the Constantinople 
negotiations, and not only foreign but also sterling bills are 
very scarce, The value of money, nevertheless, has not 
again sunk to the greatest cheapness of last month, but it can 
be freely lent at short notice for # per cent. The rate of dis- 
count for three months’ bank bills is } lower than last 
week, at 1} per cent.; the other charges also show a 
decline, long bank bills being } per cent. lower than last 
week, while trade bills on the whole are quoted no lower 
than then. We pointed out last week that the Bank 
could now sustain a foreign drain of considerable extent without 
an appreciable diminution of its reserve—and that notwith- 
standing the fact that shipments from the gold-producing 
countries are practically nothing—and the Bank return of 
this week shows a moderate increase in its unused reserve of 
cash in the face of a drain of gold for Germany, which would 
be important if it were not for the usual return from within 
the country during the first quarter of the year. 

The German mints coined very little gold during the last 
week for which returns are issued, the sum from the 23rd to 
the 30th December, 1876, having been only equal to 22,000/. 
This is evidently no sufficient activity to draw much gold 
from this market. But it is stated that the Imperial Bank of 
Germany bought gold in bars to the extent of 450,000/, during 
the week 16 to 23 December, in accordance with and in con- 
sequence of the authority given to that institution on Govern- 
ment account. We notice that in the next week’s return the 
Bank suffered a diminution in its gold of about half a million, 
but that was probably due to the usual trade demands at the 
end of the year, and the return for the week ending Jan. 6, 
summarised below, shows a return of mosey. The fact re- 
mains that the Beriin Government have been buying gold, 
although as yet there is no evidence that they are coining 
it largely of late. 

The fall in the gold premium in New York at the close of 
the past year—from 109 to its present quotation, 106—was 
attributed to the arrival of delayed steamers, bringing about 
300,000/ in gold, and also to the commencement of the pay- 
ment of the January interest on the public debt of the United 
States. A return to specie payments is considered very likely 
on the date fixed—the lst January, 1879, that is—whichever 
party wins the Presidential contest. 

The Bank of Bengal has raised its rate of discount first to 
9, and then to 10 per cent.; the exchange from that side has 
come higher, and silver is firm to-day at 57id per oz 
standard. | 
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The internal trade of Russia is seemingly reduced 
within limited bounds. Political uncertainties, real de- 
pression and reaction, and discredit among many classes, 
all combine at present to stop business. Banks in Russia 
of course feel the inconvenience of this state of things 
acutely; they have little business to do, and their sta- 
bility is often questioned. The State is, however, doing a| 
great deal to help them. Two institutions, the Wolga-Kama 
Trade Bank and the St Petersburg Mutual Credit Company, 
are mentioned in the Berlin newspapers as receiving support 
from the Imperial Bank. The first of the above has given 
notice that, in consequence of the adverse rumours set afloat, 
and consequent large withdrawals from its deposit accounts, it 
will pay in full not only the deposits due at call, but also 
those due at a future time. The possibility of doing this is 
said to arise from the fact that M. Lamanskij, the Governor of | 
the State Bank, is also president of the Kamwa-Wolga. That 
gentleman being also a director of the St Petersburg Mutual | 
Credit Company, the practical support of its connection with | 
the State Bank, by means of re-discount+, has enabled it to | 
take prompt measures of a like kind. It has, states the | 
Berlin Bérsen Zeitung, resolved to publish a list of its | 
securities at the end of 1576, together with the amounts | 
advanced against them. The run upon the deposits of this, | 
amongst other Russian banks, is to some extent due to a| 
demand for currency in order to pay Customs duties before | 
they are leviable in gold instead of paper roubles, This pro- | 
posal has raised, not a storm, for violent expressions of such | 
a nature are repressed in Russia, but much annoyance amongst | 
the trading classes within the country. We noticed last week 
that the change had been delayed ten days—until the 23rd | 
inst., that is; a modification of it is, in fact, still hoped for. 
The official Custom House regulations have however been 
published, and are marvellously complex. Oa part of the 
frontier, certain gold coins will be received in payment of 
duties ; on others they will be refused; and eertain securities | 
will in some cases be accepted in place of gold. The. 
resignation of the Russian Finance Minister has been expected | 
in some quarters, and according to a correspondent of the | 
Vienna Abendpost, “the entire intelligent mercantile class | 
“dislike the new Customs ukase. The national wealth of | 
“ Russia can only be stimulated by an improvement in the | 
“conditions of trade ; and if business is to be encouraged, and | 
“the smuggling, which it costs the Government so much | 
“already to keep down, prevented, the Customs duties muddle | 
“must be cleared away. This is the earnest wish of our! 
“business men. But this necessary reform can only be| 
“accomplished by establishing a special and competent | 
“ Ministry of Trade.” It is plain from this that the Russian | 
Government have internal trade difficulties as well as foreign | 
politics weighing heavily on their hands, but to which they | 
are apparently alive. 

The Bank return issued this week shows an addition of 
2,797,000/ to the Government securities, which about agrees | 
with the sum of 2,800,000/ given in the Exchequer return | 
for the week ending January 8th as “temporary advances,” 
no doubt to meet the dividend payments, and the public 
deposits are 1,830,000/ less, notwithstanding that supplement 
to the Government balance. But the money has not left | 
the Bank. Other deposits are increased 2,449,000/; and | 
other securities are reduced 2,066,000/, so that, as usual, the | 
dividend payments have resulted in a mere transfer from the | 
Government to the private accounts at the Bank. The coin | 
and bullion is 216,000/ less this week, and as 407,000/ was 
the net sum taken for export, 191,000/ in gold appears to | 
have returned from circulation; notes have also returned to | 
the extent of 320,000/, which, the decrease in the gold being 
deducted, leaves a net addition to the reserve of 104,000/. 

We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 

1 } | 
i 

Bank bills—2 and 3 months ........... 1} per cent. 
Do 4 — —eaeccccccece 1$ per cent. 
Do GC — — asovccvcccee 2 per cent. 

Trade bills—2 and 3 months ............ 13 per cent. 
do & ame opacdeteceses 2 per cent. 

Do Ge cevencones: 2$ 3 per cent. 
The allowances at the private and joint stock banks and 

discount houses are as follows :— 35a 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at Call ........+:s+eeeeerres $ to } per cent. 
Discount houses at seven days’ notice ... j per cent. 
Discount houses at fourteen days’ notice i per cent. 

we erat, 
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The discount quotations current in the chiet continental 

cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 

Berlin ....e-eee eoes cvceecece evccccecee cco £ —cevcceee . 2 
Frankfort.........scccssseses ovevecesese 00 208 ennenees . 25 
Hamburg ......... pecssccee guecccesoseenee ene © seegnnece -4 
Amsterdam .,........cececcccseccceesecee 23 
Brussels ......... soveeoseonn cocovecee oo Bh ccececece 2$ 
Vienne ....cccccccccsccccscsose cocvccceces ° ri crevesene 44 
St Petersburg ...........0cceeees snccnee GO eneeeee - 93 

Ture Stock Markers.—The reserved and doubtful tone 
which has for so long characterised the stock markets gradu- 
ally gave place this week to a more hopeful feeling. Up 
to the close to-day, however, prices are flat, and the “ net ss 
rise is not very general or distinct. Various reports have 
latterly been circulated as to the exact nature of Prince 
Bismarck’s protest against further concessions to Turkey. It 
is, on the whole, perhaps, hoped that Russia, notwithstanding 
German irony, will consent to negotiations on the basis of the 
Andrassy Note. The Russian attitude is somehow felt to be 
less determined, and the policy of the Turks is as usual too 
supple to lead to a violent rupture of negotiations ; if Russia 
does not want to fight, and Turkey does not try to offend, and 
England and the other Powers are averse to intervention, this 
state of hope is justified. At present there are numerous 
signs exchanged amongst diplomatists that the drift of things 
is peaceful. Those of Russia, for instance, take no pains to 
conceal their ‘disappointment ” that the spirit of the nation 
is weak, 

Encuisn Government Secvrirres.—In addition to the 
more cheerful feeling generally about the progress of the Con- 
ference, this department has gained strength from the re- 
investment of some of the dividend money paid out of the 
Bank. In consequence of the “bear” speculations open in 
Consols, stock is relatively more scarce than money to buy it 
with. In fact, the account price is a shade lower than the 
money price. Indian bonds have advanced, notwithstanding 
the confirmed seriousness of the reports about the famine in 
the Deccan, and its probable cost to the Indian Government. 

The following are the highest and lowest prices of Consols 
recorded in the official list :— 

CONSOLS. 
Money. Account, Feb’ 1. Exchequer Bills 

Lowest. Highest. Lowest. Highest. March & June 
Saturday ccccsccocccscevceceee O4E oo B45  .rcove 942 a 23s to 28s pm. 
MONdAay .....cccccccrseseererees vg | oe DEE nce OEE concce 258 to 303 pm. 
TACOdaY ...cccccccccsovcessesece 943 947 = ...000 942 ... O42 ...... 258 to 303 pm 
Wednesday ..... 94} 95 DEE cee BB lccveee 25s to 30s pm, 
Tharsday .....0...0cc-cccceeee 95 BSE eevee 95 - 95} ...... 258 to 308 pm. 
FYiday...cccccorerssccccccecsceee 05 B53 aee..e 95 + 95% oes... 258 to 308 pm, 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec. 

Consols for money ..... ese ecooe 943 § eeeeceeee 95 i + 3 
Ditto Feb. 1 .... oo. 043 % eoscovee 05 ¢ + 3 

Reduced 3% ess. - 9432 eoccee we 95} 2 + ¢ 
New 3% SORT ESE REP EER ORES SHEE EEE RSE OEE REESE SESS E TS . 942 3 eeereesee 5} 2 - : 

Exchequer bills, June ......cccccosceseeseccceses 258 ZEB — seveeenee 208 308 + 2/ 
Bank Stock (last dividend 5 %).-c.csccsceee eo 257 9 eccenrcee 208 9 pas web 

India 6 %, red. at par, July 5, 1880 .....00. © OLE FE —aeccceees 1053 } + 3} 
Do 4 %, red. at par, Oct., 1888  ........006 5 See ee 101} ? + } 

Metropol, Board of Works 3¢ % Consols... 102 } eoececeee ee: cose oie 

CotontaL GoverNMENT Securities. This market has 
exhibited great firmness, and the advance on the week has 
been in some cases considerable. The following are the chief 
movements :—Canadian 4 per Cente. have risen}; Natal 
4} per cents., 1; New South Wales 4 per Cents, 14; New 
Zealand 6 per Cents., 1891, 1; Queensland, 1891-6, 1; and 
the South Australian 6 per Cent. Loans, 2. 

ForriGn Srocks.—Prices have, since Saturday, risen day 
after day, in the absence of new depressing causes rather than 
any definite news of a favourable kind from the seat of negotia- 
tions. To-day there was a renewed fall, as above noticed, and 
Russian on balance are fractionally lower, but Hungarian and 
Turkish preserve some advance. French, Italian, and Spanish 
| have improved, and, on the whole, prices show an ad- 
| vance. A feeling that peace may last between Turkey 
| and Russia has certainly gained ground this week; but 
the upward movement was mainly the result of the 
closing of accounts for the fall, opened by foreign speculators. 
Business has been very inactive considering the extent of the 

| movement ; the uncertainty is, indeed, still too great to prompt 
_the opening of new operations. Many foreign financial and 
_ business men, it is said, and is natural to suppose, having 
much to lose by a great conflict of races in the East of Europe, 

have been in a measure forced to hedge and protect them- 
selves by selling stocks ; and it is to such men that a large part 
of the re-purchases now made are ascribed. New money is 
not put into this market to any material extent at present, and 
British investors, on their side, perhaps sell more than they 
take. 

A protest has been circulated for signature amongst the 
holders of Peruvian Government Bonds, against the ratifica- 
tion of the Raphael Contract, or any other contract by which 
their rights ‘‘ to a hypothecation of the entire proceeds of the 
guano shall be disregarded.” 

A Cairo telegram dated Jan. 10, states that the whole 
amount required for the coupon of the unified debt due on 
on the 15th of January having been paid into the Treasury of 
the Public Debt, the Minister of Finance officially authorises 
the Paris Comptoir d’Escompte to give notice of payment by 
it of the said coupon in London and Paris. 

The following are the changes for the week, taking the 
latest uaoilicial quotations :— 

Closing Prices Closing Prices _ Ine, 
last Friday. this day. or Dee, 

Argentine 6 is 1868 SECEHH CSR SHS ESSEE EE CER CR FEEE 63 5 xd eee seeee 63 5 “. 

Ditto 6% Public Works, 1871......-.cccese ° " 
Austrian 5% Silver Rentes (lessincometax) 52 4 Xd  eeesosoce 52 4 crv ee ‘ 
Brazilian 6 %, 1866....0. ecco B45 cccccccne D4 EG one eve 

Ditto 5 %, 1871 coovse ° + 4 
Ditto, 1875 ......00cccee cee +1 

Bolivian 6 %, BBZS .ccecccccccccccccecesee ereeertes . 17 9 +l 

Buenos Ayres 6 %, ..870 crs-orcccrecsoese eccocee 60 4 eecceseee 59 63 -1 
DO 1BTS cocese.cccccce: © s~enenncccccesconssccscseee _ a> ‘ane 62 4 — il 

Chilian 6 %, BETS . ncncncvnncevsnnconscnenteonvons » §36 eeereeres 847 +1 

Costa Rica 7 %, 167B..ccccoccocecccccccvececcscces [S  wemtene 76 cup - 000 
Danubian Principalities 7 %, 1864 ..... ecoo 205  —_cecccvece 726 +h j 

Ditte 8 %, 1867 .cccccccccccccccceceee eevocscccce 497 63 eccccecee 77 82 oud’ Sew 
Egyptian 7 %, 1962 ... - 49 51 ecsccceee 49 5] ‘ 

Ditto 7 %, i864 ...... coe 62 5 eeoccecce ee ee ea 
Ditto 7 %, 1866 (Viceroy’s Loan) .. - 59 62 sessoeee 87 G1 - 13 
Ditto 9 Yo, 1867 PPP) . 62 7 eeereetes 63 6 eee cee 

DUO F B,, ROOD cemrcenenccosnneseccensnsescssen - 601 ecenseces 504 14 + 3 
Ditto 7 %, 1870 (Khedive Loan)  .....040. . 39 eos 364 74 -il4 
Ditto 7 %, 1G7B  .oc...ccccecocececcees ececerense » SS sce 49: bu + #¢ 

Bente Mies: FT  sccencesacecssonetsevsczevsenesecsce OP. 70 me ccnscses 715 + 2 
POI TE, -sconcesccsopncesnnennnn patesnensenbinemnes at seheaaieee 105} 2 + } 
Hungarian 6 %, 1873... 64 5xd ae > 6 + 1 
BO CS T. nciescrecsssose eet i 739 + 3 
Ditto, 1674....00..cecece 7... seme 77 8 cee alee 

Ita:ian 6 %, 1861 (less income tax) . 70 $ Xd — aecccccce 692 70} ove 
Ditto 6 % State Domain oco...cccersceeseeee OB LOO ——.. ceeree 99 101 +1 
Ditto6 % Tobacco Bonds.,....cccc...000--+--. 99 LOL Xd ....ccccs 100 2 +1 

Japanese 4 %, 1870 ccocccccccee Seer eeerereee eeeee < +2 

BleXiCan BM ccoccccccccccccccecsccecccccceccece eece e 
Norwegian 4} % .0..........cccecsccvcserse ssc 
Paraguay 8 %, 1872 
Peruvian 6 %. 1870 ccocccccccccscrccseses 

Ditto Consolidated 5 %, 1872.... 
Portuguese 3 % Bonds, 1883, &c. . 
Russian 5 %, 1822 .ceccccscsees eeccecercccceccoese ° 
Ditto 6 %, 1862 SEPCSSSEESEEE EHR FE eee ee eee EEE Ee 

Ditto 5 %, 1870 eee C eee eeeeeeeeeeee emeeeeceee - 

Ditto 6 %, 1871 SESE EHEC HERS EEE E EEE Ee 

Ditto 5 %, 1872 ccocccccccceeseee eoceveccceee: eve 
Ditto 5 %, 1873  ...c00e epenecescesesocenssessees ° 
eee 

Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-dJarosiaw .......cc.cese 
Ditto 6 %. Charkof-Azof Bonds 

BMambn BOF Toy BFE icccceccescccscccsesecesscenstece 
Bpanish 3% .coccoseccceee eocccccccccccccocercceccecce 

Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) ..... enesceee eo 

Tarkish 6 %, 1854 ..oceee Ooeeeeeeeeeeeecers seeeeree 

Ditto 6 %, 1858 wroccccccccccesccoes eovccccecece ° 
6 0 Hc SID ccuctbassteintenn coma 

Ditto 5 %, 1866 (General Debt) 
Ditto 6 %, 1866 ....cccccccceees acces ° 
Ditto 6 %, 18698 SOPe Cee eee eeeeeereeeeee reereeee . 

Ditto 6 %, 1871 .sc.ccccccccccccescsecses eececee - 36 
Ditto 6 %, 1873 
Ditto 9 %, Treasury B and C 

Drugaay 6 %, 1006  ....cccccococecccccecccovscece 
Venezuela, 6% 1864 and 1866 ea |. </weaienees 13 5 ... wer 

EnGuisH Rartways.—After a moderate fall on Saturday, in 
sympathy with the decline in the foreign market, a sympathetic 
rise has followed here also, but is not sustained at the close. 
The issue of very unsatisfactory traffic returns appeared to | 
have little effect on Wednesday, notwithstanding the heavy | 
decline in goods receipts. Such influences are quite subsidiary | 
for the moment, and were then the less thought of because of | 
the dividend announcement of the South-Eastern, which sent | 
up the stock in the market, and helped a general rally. On| 
Thursday afternoon, the announcement of the Metropolitan 
dividend, at the rate of 4} per cent., against 4 per cent. last 
year, had a good effect at the time on the market, but to-day 
a dvll tone re-asserted itself in consequonce of the flatter state 
of the foreign dourses, and although there is a rise of 1 to 14 
in South-Eastern, Brighton, and Metropolitan, and an excep- 
tional advance of 2} in Lancashire and Yorkshire, the move- 
ment is not otherwise very favouraole, indeed there is a fall 
of 1} in Great Northern, A, and } in Sheffield Deferred. 

The South-Eastern Railway pays a dividend of 74 per cent. 
per annum, which is at the same rate as the distribution a 
year ago. The “ market” was not quite prepared for so high 
a dividend, although the balance carried forward is only about 
2,000/, against 16,0002 at the end of 1875. The monthly 

COC e eee e eee eeenee 
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statement for the half-year up to the 18th December, 1875, 
;j showed— 

£ 
Receipts, 24 weeks ard 3 day8 ........ccscceeee. 968,368 
Expenditure _ aaavesen eupaeesnancte 395,618 

illctbienstedtbartcteiniecsendiervecss \Maeee 

and the net revenue in the half-yearly report was 604,887/. 
||'The montbly statement for the half-year up to the 16th 

December, 1876, showed— 
£ 

Receipts, 24 weeks and 1 day  .......ceseeeeeeeeeee 948,764 
Expenditure _— oe enasebepbsshentess, SOEee 

| dais epeudiatelanbnaenities . 550,725 

On a comparison of the two returns, therefore, nobody could 
be led to expect a dividend as large for the past half-year as 
for the second half of 1875, especially in view of the increased 
capital on which such dividend had to be paid. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofiicial prices :— 

———————oooeoooooooooOoooeeeeeeeeeeeeeee 
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and enc of drivers.” The following are the changes for the |! 
week :— 

Ditto Third Preference.......cc.cc.ccceeseecee 
Great Indian Peninsula. ...ccccccccccccccccseccecce 
Great Western of Camada....ccccccccccccsecceses 
BRAGS. F, cocecnsecaceensccsccesasccsecsosencqsenese 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 

Antwerp and Rotterdam Cesena ren eeeeeeseeres ee 18} lag eeeccesee 15h 9s a 

Banla end San Franchacd....cccccccccsescereesee 19$ 20 eceseecee 20) 1 - 
Belgian Eastern Junction ..cccosccseessoesoree 1} 23 sseseesee 1$ } - } 
Buenos Ayrea—Great Southern ...cccccercocee 124 123 3 + ¢ 
Dutch-Rhenigh..........ces0« eeereces eeeeseeeeseeeses 27 + 27 oe : 

8} 93 82: ag 

ae 
9 - 

South-Austrian and Lombardo-Venetian... 633 3% 
Ditto 3 % Obligations (Jan. & July)... 9 } xd 

BRITISH PossEssioNs. 
Lee ae, | re 121i 3 

Grand Trunk of Camada .ccccccccssecssseecee S$ $ eqneenees 8 
1 
1 seeeeeeee 

eeerceeee 

Peeeeees > 

AmeERIcAN Securities.—The call of another 10,000,000 dols , 
by the United States Government has affected the 1805 and 
1867 issues a little unfavourably, and the Government bonds 
are generally less firm than of late, in consequence of con- 

Closing Prices Closing Prices Ine. 
last Friday. this day, or Dec, 

Caledonian SORee eee Reeeeeee ee eeeEOBeeeeessereseseseer 1213 2 seeeecces 122 “7 3 

Great Eastern SESAESTS SEES REHEHETHOE TEESE ESET SES EE Ee 50g $ eeeeceree 603 2 a . 

Great Nortnern SOSH R OSE ETERS EROO TERE TESS RESET Ee 133 6 eerseecee 132 + _ 1 

Ditto Dr ccccccccececccccccccccceccesscecesessessecees 138} 2 eeesceses 1362 7t — 1é 

Great Westeriece-.ccccccccccccccccccccccccrsccccccee 105¢ ¢ tsinectne 2068 5 — 2 

Lancashire and Yorkshire sssssccscceseessee 135} Gh — ceveeeree 158 9 + 2} 

London and BrightOR..cccccsscscsescseesesessseeee 119 $ erscnne 4120 $ + 1 

DittO A ccccccscccceeee apdiehpapepaspniaenuons tesco 2088 6 a + 13 

London, Chatham, and Dover..ecccocresereee 2i f Ee. Ne + 4 

Ditto Arbitration Preference m os 

London and North-Westeru 7 /-_ 

London and South-Western...cccccccscscseree 123 9 —aeeseevee 1289 ose ee 

Manchester, She‘ieid, and Linco! — } 

Ditto Deferred Se eeeereerere 
_— $ 

Metropolitan aeececeeeseveneess 
+ 1; 

Metropolitan District SESS CHRO PREF REF e eee ee «¢ 7 ‘ + 3 

Ditto ditto Preference ....cccccccccccssersesees 1074 85 — cooveccee LUG S -—i 
MiIdlAnd...ccccccccccccsccecscccecesececesenesessccessece 1293 } eeereeces 129 2 —_ } 

| North British SEOSAS ESTEE SEE HS TEESE EEE ERESEOESS OSES 108 4 eeeececee 1038} z + ‘ 

' North-Eastern—Ccnsols SORTS e eee eeeteeeeseeees 1574 i e0ereeeee 1574 q + } 

South Eastern SOCCER EEE RETESET EET EEH FETEER CREE OE 126 8 eeeteteee 1274 8} + 1 

Ditto Deferred SER eee TERETE EERE EES TOPO R eee e eee 1173 } Seeeeeeee 1182 iv + 14 

The quotations for the leading debenture 
as follows with iast week :— 

Stocks Compare 

tinued doubts as to the results of the party contest in 
The following are the changes for the week :— 

Closing Prices 

America. 

GOVERNMENT aND StaTE Stocks. last Friday. this day. or Dee 
United States 6 % 5/20 Bonds, 65 (parl103) 105} secreseee 105 3 

Ditto 1867 Issue (par 103)..........0ce08 ecocoee 108% 7 103} 3 - 4 
Ditto 5 % 10/40 Bonds (par 103).......0000. 108} 9} 1°s~ 9k S 
Ditto 56 % Funded Loan (par 103)... 1074 4 1075 3 + } 
a a 2 1} pm sie , 

Massachussets 56 % Sterling Bonds, 190u... 102 4xd .. 102 4 
Virginia New Funded (par 103) .....cccccrwe 64 6 eescceces 64 6 Z 

RAILROAD SECURITIES. z 
Atlantic & Gt. Western lst Mort. (par 103) 22 4 Sabacendn Se + 2} . 

Ditto Second Mortgage (par 103) se... 8 10 eosscesee 9 il + 1 ? 
Ditto Third Mortgage (par 103) ........000. 45 evnseses - 53 + } 
Ditto Leased Lines Rental Trust.... .....0. 40 5 eevccesss JS 42 — 2 

Baltimore and Ohio 6 % Bonds, 1910....008 LIOR 14 sevseee LIO$ IE... ; 
trie Shares (par 103)........-.ccccccseccese..cocsce OE $ enesaenes 9 i — } a 

Ditto 7 % Consolidated Mortgage ...,... 73 7 eocesesee 768 7h + j 
1 [linois Central Shares (par 1U3)......0000.e08 614 25 esesescce 59 GO — 3 

Illinois and St Louis Bridge 7 %, lst Mort, 91 3 eecccccee 92 4 +1 | 
New York Centra! 100 dois shares (par 103) 97 9Xxd — sescesees 93 109 +} 
Pennsylvania 50 dols shares (par 514) ....0. 467 ccccccrse S654 74 + ¢ 

Ditto General Mort. 6 % Bonds, 1910 ., 107§ St xd... 1074 Sh aa 
Philadelphia & Reading General Mort.,1874 67 8 xd wes... 63 4 - 4 

The Philadelphia and Reading Railroad Company having 

Closing Prices 

s¢ + 3 

21 < + 1} 
ti —- ¢ 
$2 15 — 3 
17 9 +1 

7i 4 os 
1:46 + 1 

ine, 

Closing Prices Closing Prices Inc! 
last Friday. this day. or Dee, 

Great Eastern A 5 % SOC R ES HS TEES eee Ee Eee eEEe 124 6 eeteearee 124 6 ore ee . 

Ditto 1867 Redeemable 5 Fy cscccnceesseconces 118 20 eeesseece See daa . 

Great Western 6 % Deb, SSH SE SEEE SEES EETeeEe 126 5 etereecee 126 8 eee 88 

London and North-Western 4 % coccccecescocee 1073 8} eeerereee 107% 8} 

London and Brighton 4B % coccccsccccerccccores 113 4 esevsecee 114 5 + i 

London, Chat., & Dover Arbitration 44% 110 2 eccvecven 110 3 cee. ove 
Metropoiitan District 6 % scocssececsesseerseee 145 7 evcscccee 140 7 eee tee 

The traffic receipts on seventeen railways of the United 

authorised a new loan, some curiosity is felt as to whether it 
is to be issued or not, and if it be issued, as to its extent. No | 
complete information has yet arrived, but the amount is sup- 
posed to be 10,000,000 dols, on which a loan of 4,000,000 dols, | 
to pay off floating debt, is to be raised, so that it is hoped a | 
public issue of the bonds may be avoided. 

Orner Markets.—The following are the changes in the 
Kingdom, of which a list is subjoined (including the principal | most prominent miscellaneous securities :— 
railways), amounted for the week ending January 6, to Closing Prices Closing Prices Ine. . , - last Friday. this cay, or Dee, 
853,266/, being a decrease of 44,690/ on the corresponding | Agra Bankse...secssserssssseetseresssmeneesseess 10 $ gel 10 — ve 

week last year. The principal decreases are the North-Hastern, | [ivnign ant tiver Baio canen. 4 | TO RA 
15,0807; Great Western, 8,811/; the Midland, 6,616/; and 7 so rar oan hac nre enaageanamenaaaag on OS s+ 6354 + 

ees nglo- FICAN EGICSTAPD $2... cceccececescocce 7 | denies 5 i 
the Great Northern, 5,677/ EASteri .0c...ec0ncceses ae ee ited 65 3 aoa 627 + 3 

RAILWAY TRAFFIO RETURNS. Western and Brazilian .......... stersedneasaeeies oe 4; 5} a 
Aggregate Receipts of Boston City 6 %, 1899 ....sessecessesseeresees ve WLS Xd seers 102 4 +1 

' Week's Receipts. Half-year te date City of Auckland OP Wssbecdntentectatenmennes BOO 7 Ceecece ory 105 7 

i City of Montreal 5 %...... cosaeceesvecceneces eccce DBD = cecvece « 989 
Jee. or Dee. Inc. or Dec General Credit and Discount..............se0ee » Ce” ween ence 62 4 — 3 

on on ee 8 Bee ay) ocr 8610 wcities 
Corresponding Correspndg Peninsular and Oriental Steam. .......ccccoce.ce ae a - = cumnnente 36 5 ; lj 

Amount. week in '7& Amonnt. per. in 76 | Native Guano... ebneteseneeden waesitiaia ecce 25 F cccvcccce 2 Sh + 3 

4 £ £ Joint Stock Banks.—With on ions . I NKS.— e or two exceptions, the 
¢ — 3 Oo eee eee eee eee ° . 1 

wa SPIN seqrnaareare one sae apo 2 movements in this department have been upward. Among | 
Lancashire & Yorkshire 65,082 + L368 ... a Be a Bes the variations have been the following :—Bank of Roumania | 

London, Chat. & Dover 14,393 — 886... 0 0 ue nee advanced $; Bank of New Zealand, 4; Land Mortgage of | 
London & Nrth.-Western 150,031 — 4,011... 150,031 — 4,011 | Imdia,$; London and County, 1; London Joint Stock, }; 
London &South-Western 29,878 — 373 ... a a ward London and Westminster, 3; National Provincial New, 4; 
London and Brighton... 27,345 — 550... 27,345 — 350 | Standard of South Africa, 1; and Union of London, 1. There 
Man., Shef., & Lncolnsh. 25,976 — 3,109 ... 25,976 — 3,109 was a decline of } in Anglo-Egyptian, 1 in Bank of Egypt, 

| Metropolitan... 10,155 -+ 463 ... eee con ea and 1 in Colonial. 
oe District ... Bs + ‘ aa gee Ee TELEGRAPHS.—Anglo-American show a fall of 1 ox each 

idjian See eeeeeeesereeeee vu. o —— a — GV, a id rey {ij sue -rwis ar é S ay i Ww { 

South-Eastern eeereeeeeree 28,431 oy 908 eee 27,4187 _ 12,7é7f 

*Caledonian ........ ...... 45,917 — 2,310... 1,303,230 — 17,069 | Mryes.—In British mines Great Laxey and West Chiverton 
as - 19,48 2,485 59,056 38,940 | each rose 4, while Wheal Basset fell 5. In foreign mines *Glasgow &Sth.-Westrn. 19,484 -+ 2, wo. 459,056 + + h , While Wheal B t fell In foreig 

*Great Western ......... 110,07i — 8811... 3,040,277 + 10919 | Flagstaff rose }, and St John del Rey 5, but Eberhardt fell 
*North British............ 45,793 + 2,203 ... 1,068,588 -+ 22,445 4; Frontino and Bolivia, }; and Richmond Consolidated, 2, 

—_—_——- —— MISCELLANEOUS.—In loans, &c., Boston City advanced 1; 
858,266 —44,960 ... as Rs dees 

* In these cases the aggregate is calculated froin the beginning of August. 
¢ For the South-Eastern the aggregate is given for two days less this year than 

ast, and in the case of the goods traffic for one whole week less than last year. 

ForgigN anp CoxLontaL Raitways.—TIndian lines again 
show an improvement. The Canadian trunk lines show no 
advance, although a telegram was published early in the weck 
stating that through rates had been further raised by the 
Grand Trunk. The telegraphed traffic receipts of the Grand 

City of Ottawa, 1; Delaware and Hudson Canal, 2; Foreign 
and Colonial Trust, 3 on the 2nd issue, 5 on the 3rd, and 1 on | 
the 5th; and St Louis City, 1; while Russian Land Mortgage | 
declined 2 on each issue. In iron and coal companies, Lehigh 
and Wilkes Barre Coal fell 3. Fore Street Warehouse rose 4; | 

| Milner’s Safe, 4; Canada Company, 3; Peel River Land, 1; | 
| Dublin, London, and North Metropolitan Tramways each }; 
and Phospho Guano, }. On the other hand, International 

Financial fell }; Telegraph Construction, 4; United States | 

Trunk Railway of Canada for last week show a decrease of | Rolling Stock, 4; Royal Mail Steam, 1; and London General | 

| 18,2002. The telegram adds :—* Interruption from snow and Omnibus, 1. | 
| 
—S"—_=_— ——-_ aco _—- _ 

! tendency. Direct United States advanced $; Eastern, |; | 
| Eastern Extension, $; Globe, }; and Western and Brazilian, }. 
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| Buiiion.—The following is taken from the circular of 

| Messrs Pixley and Abell, dated January 11:— 
Gold, — The Mangolia brought 12,570/ from China, and the Pacific 

steamer 4,000/. These have been the only imports of the week. The 
demand for the continent has been tolerably active, and sovereigns have 

| been taken for the Brazils and Egypt. ‘The total of bars and coin 
withdrawn from the Bank this week is 515,000 The Peninsular and 

| Oriental steamer has taken £2,000/ to the East. 
|  Silver.—The demand has been good during the week, and consider- 
| able business has been done for the East, the Peninsular and Oriental 

|| Steamer leaving to-day taking out 358, )00/. The arrivals have been 
large, comprising 44,500/ from America, 360,000/ from Germany, ana 
about 50,000/ from the Pacific ; this last amount was sold at 574d per 

| oz, and we quote this as the last price, with every appearanee of a firm 
| market. 

Mexican Dollars.—The Celtic brought about 20,000/ from New York ; 
| these were sold at 584d, being an improvement on the price previously 
| current. The Peninsular and Oriental steamer takes 48,410/ to China 

|| and the Straits. 
Exchange on India for banks’ — at 60 days’ sight is 1s 10d per 

rupee. Tenders for the India Council bills were received yesterday ; 
the amounts allotted were:—To Calcutta, 18,33,000 rupees, at 

| ls 10.015d per rupee; to Bombay, 15,00,000 rupees, at 1s 10d per 

| rupee; to Madras, 1,67,000 rupees, at 1s 10d per rupee. Applications 
}| on Calcutta and Madras at 1s 10d per rupee for bills, and 1s 10;,d es 
|| telegrapbic transfers, receive 16 per cent., and on Bombay, bills or aly, 
|| 1s 10d per rupee, 20 per cent. The latest quotations from the East cS 

} 

1} 

lJ 

Bank bills at six months’ sight, are, from Bombay and Calcutta, 
|| ls 102d per rupee; from Hong Kong, 4s 3d per dollar; and from 
"| Shanghai, 5s Sid per Tael. 

| Quotations for Bullion —Gold—Bar gold, 77s 10d, per oz std; 
ditto refinable, 77s 114d per oz std; Spanish doubloons, 76s to 178 
per oz nominal; South American doubloons, 73s 9d per 02; 
United States gold coin, 76s 3d to 76s 6d per oz; German 
gold coin, 76s 33d peroz. Silver—Bar silver, fine, 57id per oz std; 

| ditto containing 5 grs gold, 572d per oz std; Mexican dollars, 
| 584d peroz. Quicksilver, 8/10s. Discount, 3 per cent. 

According to the Gazette return this evening the move- 
_ments of the precious metals during the week ended Jan. 
10, were as follows:—Gold—Import, 39,061/; export, 
| 287,425/7. Silver—Import, 485,847/; export, 158,450/. 
| There were no gold operations at the Bank this afternoon, 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 

| Dates London, 
Lh Pais .ccccccesce wreeeee coo JON. 11 coves 25.15} conces Short, 

BOTUM .ocsccvenscecsce, “= |i oe a ~~, *ieideel 
|| Amsterdam ececorseee — 9 eee 12.04 soeee 
|| Framkfort..cccoscsossee = Ll coves 20.42 . 
| Hamburg .......ccceses — 9 oon 20.38 gd eovece 
i i === aebapeswn ~- D  ceccee 20.29 gd coevee 3 months date. 
aN sntewannge-anes <a | 20.33 ae 

1} VERROR ccoccccvee 11 cece 12.55 conve > 
|| St Petersburg Ps edian 2913 _ a 
| Alexandria ...... ° a 96) eocese _- 

iF 3, rs” EE sens . 4.83} voce OD days’ | sight. 
| Port Elizabeth ...... Dec S  sveve ° % dis. eve oe 90 
f Bombay  ....cccccrccoee Jan, 6 noses ° Is 10,54 eoeree 6 months’ sight, 
| RMR sonccunsdcosves “= 5 eee Is lOAd —s__aecoee 
BODE 16.0118 .coscccocece _ - a. )0CUCU ee _ 

1 Shanghai ........0.0000 _— dL  cvenee 5s 83d esccce _ 
} 

| COURSE OF EXCHANGE. 
i | -——Prices Negotiated on ‘Change——— 

January 9. January 12. 
| Amsterdam .......cocccese 3 months 12 2§ to 12 3h ...... 12 Oto 12 1} 

| SOURIS i. nchccneee , 3days 12 O% ae 2.0» ecees 12 23 12 3 
1] Hamburg ......000s00000...-seeeeenecees 3months 20 56 _. _ 20 56 2) 60 
Uf) “aa ~ 20 56 20 GO cence 20 56 20 60 

| Frankfort-on-the-Mai — 20 56 20 GD wntece 20 56 20 60 
| Vienna _— 12 75 12 80 o 12 75 12 89 

|| Trieste — 12 75 SR eneses 12 75 12 80 
1} AMtWEFP ose... eee —_— 25 30 SS = 25 32a 25 37% 
|| Petersourg = 28} ee 28% 23h 
TRIP. cicaathdiiaeissmemadsialvciiinnaniia atsight 2512} 5 224 ...... 2512} 25 22 

I i ta 3 months 25 30 25 35 . 239 25 35 

|} Marseilles, & . 25 30 FF - 25 rt 25 37% 

| Venice -- 27 673 Be VER cccow 27 67 27 72% 
| Madrid “vicina. = 46 5 46 463 47 
| Ee ae 4s; See wwseak 4s 43} 

| Cadiz — a si 2... 48 484 
EG) SEED: coves cabaeewennbhusesrsnoinenins _ 455 483 473 48 

Valentia —- 473 47% We 
Malaga a - 472 ee ewes 475 472 
RENN cnsnctimemeset — 52 4 Cat nee 52 524 
Oporto ....... _ 52% 624 52 52} 

j . ~~ mn ‘ . ‘ Y ‘ 7 ‘ NOTICES AND REPORTS. 
| 

| 
STOCKS. 

| Spanish Finance-—The Spanish Financial Commission, in 
| giving effect to the law of July last, have issued the follow- 
| Ing :—" The coupon of the Three per Cent. Exterior Debt, 
| falling due on June 30, 1877, is reduced to one-third of its 
| amount, payable in two equal parts, the first in January, 1877, 
| and the second in July of the same year. In order to effect 
the payment of the said first part the coupons of the Three 
| per — Exterior Debt, due on June 30, 1877, will be 
| received at the offices of the Spanish Financial Commission, 
|| on the 15th inst., and every Monday following.” The five 
| overdue coupons are at the same time to be converted into 
_ redeemable two per cent. stock. The Stock Exchange Com- 
| mittee have decided that after the 17th inst. Spanish Three 
| per Cents. shall be quoted ex the coupons from December, 
i574, tu June, 1877, inclusive. 

a 

: 

RAILWAY COMPANIES. 

Atlantic and Great Western,—The reconstruction trustees have 
issued a long report giving some particulars of the present 
position and prospects of the line. The amount of bonds now 
lodged with the trustees is $28,963,304, which is more than 
sufficient to carry the scheme of reconstruction through, if 
certain difficulties can be overcome. The appeal to the bond. 
holders for funds has resulted in 7,112/ being subscribed, but 
more help is requested. The United States Rolling Stock 
Company’s claim has been, it is stated, practically decided in 
favour of the line, although appeals are still pending. Other 
actions have to be settled before the Ohio Courts will permit 
foreclosure and sale, and there wiil be also various expenses to | 
be met. The trustees think the various difficulties will be | 
overcome, and that the traffic will, now that rates are raised, | 
show “such a substantial net income as will have restored | 
confidence.” | 

Chicago and Paducah.—The company offer payment of the | 
coupons due Ist inst. as follows, viz., 3! 5s 10d in cash, and 41 | 
in seven per cent. certificates for five years. Payment i 1s NOW 
being made by Messrs McCulloch and Co., at this rate. 

East London.—The directors hxve announced that, in the 
absence of returns from the Brighton Company of the amount | 
earned since the opening of the line to Liverpool street, they | ] 
cannot ascertain what amount is applicable to the payment of | 
the debenture stock interest due January 1. It is hoped that | 
the accounts between the two companies may be adjusted | 
before the meeting in February, and that there will be suffi- | | 
cient to meet the interest on the first debenture stocks, | 
Holders are however reminded that arrears of interest are a 
charge against the company, payable out of future earnings, | 
in the order of the priority of the st <s. 

Metropolitan.—Subject to audit, the dividend is announced |; 
at the rate of 4} per cent. per annum, carrying forward a 
small balance. At this time last year the dividend was 4 per | 
cent. 

North British —The company announce to the proprietors of | | 
the “ redeemable debenture stock B” that they will be paid | 
off at par on the 3lst January next, or may exchange into | 
“four and a-half per cent. preference stock, 1875,” at the rate | 
of 100 per cent. of the latter, to 102 per cent. of the former. | 

North and South-Western Junction.—The usual dividend at the | 
, rate of 7 ‘a cent. per annum is recommended, carrying for- | 
ward 147/. | 

San Paulo.—The chairman bas issued a circular to the share- | 
holders giving the text of the judgment of the Court of | 
Appeal of San Paulo against the claims of Viscount Maua 
which had been previously granted the viscount by Juiz de 
Direito. 

South-ELastern.—The secretary has announced that the aivi- 
dend will be at the same rate as in the corresponding half of 
1875, viz., 74 per cent. per annum, carrying forward about | 
2,000/, against 16,133/ in 1875. 

BANKS. 
Bank of Liverpool.— A dividend has been declared at the rate 

of 10 per cent. per annum. 
Bank of South Australia —A dividend is announceé for the | 

half-year ended slst December at the rate of 10 per cent. per | | 
annum. 

Central of London.—The net profit for the half-year is 7, 708i, | 
which admits of a dividend at the rate of 8 per cent. per 
annum. The sum of 1,500l is added to reserve, thus raised to 
11,500/, and 3,502/, which includes 1,294/ for rebate is carried 
forward. The rate of distribution and amount placed to re- 
serve corresponds with that of the corresponding period. 

Chartered Bank of India, Australia, and China.—Mr James 
Whittall, late partner of Messrs Jardine, Matheson, and Co., 
of China, has joined the board. 

Exchange and Discount.—The net profit for the six months 
ended 3lst December was 9,247/, fr ou which a dividend is 
recommended at the usual rate of 12) » per cent. per annum, 
leaving 2,000/ to be carried to reserve, thus raising it to 
52,000/, and 500/ to the fund for equalising dividends. The 
sum of 497/ is carried forward. 

Liverpool Adelphi—The bank have declared a dividend of 6 
per cent., carrying 4,000/ to reserve and 1,920/ forward. 

Live pool Commercial,—A dividend and bonus are announced | 
of 15s per share, making 12} per cent. for 1876. 

Liverpool Union.—A dividend is announced of 10s per share, 
making 10 per cent. for the twelve months. 

Midland Banking.—The net profit for the six months (inclu- 
sive of 2,165/ brought forward) is 18,195/, from which a divi- 
dend at the rate of 8 per cent. per annum is declared. To the 
reduction of premises account 500/ is applied, and 5,695/ (in- 
cluding 1,131/ for rebate) is carried forward. The dividend is 
the same as last year. 

National of New Zealand.—The bank announce an intermm 
dividend at the rate of 6 per cent. per aunum for the half- 
year ended 30th September. 

[ConTINvED ON Pace 47. rE 
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BANK ERS’ PRICE CURREN = 
BRITISH FUNDS. [NDLAN GOVERNMENT 

SECURITIES, &c. 

| Closing Dividends Du: Beitise Fonns. | memenee 

Jan. 6 July 5 -..'3 per Cent. Consols.......-.00000.| 85 95} 
om De for Account, Feb 1 ...... 195 95} 

April 6 Oct. 6.../3 per Cent. Reduced ........... 952 95% 
April 5 Oct. 5.. -| New 3 per Cent. .cocccccerece | 053 954 

Jan. 6 July6... Do3} — sag 1895| er, oe 

Jan.5 July & eee} Do 2k — coos O&N. 1994] ... 
Jan 5Jduly 5. . Annuities aia ae BOT Gs de 
April 6 Oct. B...| BO scvcsscsererseesee APE. 1886) 7h 
Feb. 4 Aug. 4.... Do (Red Sea Tel.) Aug. 1908) 17} 17} 
Mar. 11 Sept. 1) 
June 11 Dec. 1), 

Exchequer Bills, 1,00017,2 %.. -|258 30ep 
Do 1007, 200i, and 500/, 2 %|25s 30sp 
INDIAN Govt, SECURITIES. 

Jan. 5 July 5 ..'India Stock, 6 %... July,1580/195%  5§ 
April 6 Oct 6... D0 4 % ccoccosoee o- Oct. 18881543 43 

Ea | Do Entaced rope 4% eves... 
Feb. 28 Auyz.31.| Dodo 44 % oeees + -escsncees eco. ate 
May 31 Nov.30.| Do do 5% % seooee “eas 

Do do 6 % Rupee Dbn..1877! ... os 
Do dob ¥ do a 
Do Deben., 4 %.. Aug.1878 192 23 

Mar. $1 Sept. 30 Do Bonds, & % 1,0001........., 45 55p 
Mar. 31 Sept 30) Do do 4 %, under 1,000) .... 45 55p 

MISCELLANEOUS. 
April 6 Oct.6...' ‘Bk of Engind 8k ,43 % last $ yr 257 259 
Apri! 1 Oct. 1... Canadian Gov. 4% Bnds,1903-8 

Junel Dec. 1...| 
Junel Dec. 1... 
Feb. 16 Aug 16. 

gua. by Imperial Governmt 106} 62 
April 1 Oct. 1... |Corptn of Lon. Bds,1877,42% 100 2 
June 1 Dec. 1..., De do 1879,42% 102 4 
Jan. 5 July 5...) Do do 1882, 4 % 103 5 
April 5 Oct.5.... Do do 1881,43% 102 4 

| Do de 1881, 4% 102 3 
Jan.AprJly. 7-Oct!Metrop.B Brd of Wrks,34 % Stk. 1013 | 4) 

PORFIGN STOOKS, BONDS, £0. 

ee Next 

Dividends 2 2 > Draw- Rein Closing 

Due. = Gg ing. Prices. 

Jan. July 2¢ June. |Argentine, 1868... 3 %| 63 65 
Mar. Sept. 24 Feb DoPublicWorks 6 %| 58 60 

soe 2 *Oct. |Bolivia......ccccccoe 6 % | 18 20 
June Dec. 1 May Brazilian, 1852 eee 4h see eee 

June Dec. 12° May. Do 1858 sereeseee Pe oe see 

April Oct. 1 *Apr. Do 1859 eeeeeceee 5 % 100 

June Dec. 118 May. Do 1860 eteeeevee 44% =e 

Qpril Oct 1**| ... D0 1863 ccosscece 45% 83 85 
Mar. Sept. 1 | Jan. | Do 1865 ¥4 96 
Feb. Aug. 1 Feb, | Do 1871 | 93 95 
Jan, July. .. 1877 | Do 1875 wu... 5% IL 93 
Jan. July }% Jan, |Buenos Ayres...... 6% 65 70 
Jan. July 4 Jun. | Do 1857 see 3%, 50 60 
April Oct. 1 ‘*July.| Do 1s70 ...... - 6 %| 5S 63 
April Oct.) 1 Jan. | Do 1873 .....0000 6 %| 51+ 65 
Mar. Sept. - Mar. Chilian, 1842 eeeeee 3 % | => eee 

June Dec, 4 Mar.| Do 1858 sss 44% | 78h 
Jan. July! 2 Apr. | DO 1866 coe 7%! 100° 303 
Jan. July) 2 *Jan. | D0 1867 soos 6 %| 96 99 
Jan. July 2 May. | D0 1870 swe 6 % | 83 86 
Mar Bept. 2 Jan, | Do 1873 w...... 5% St 87 
Mar. Sept, 2 Jum. | D0 18765 se 5 %| 94 87 
Quarterly, |... | 1878 |Columbian ™| 27 29 

«a.  ~=6 2~—sC Apr. (Costa Rica... 6% 14 16 
aoe 1 Mar. | D0 1873 .c-cc.cc 7 % a 9 

Mar. Sept. 2 “Jan, |Danubian, 1864... 7 % 72 76 
Jan. July 1.64 *Dee. | D0 1867 sae 8% 77 «82 

ool e’ne .. |Ecuador,NewCon. 1 % 6 8 
=e WOO) tes DoPry La Wrnt. yee 
oad 960 Jan. |Egyptian, 1862 ... 7 %| 49 51 
aes ‘960 Jan, | Do SecondIssue 7 %/| 49 51 

April Oct, 3°87 Feb. Do 1864 srcccooce 7 %| 62 85 
a a Apr. | D01868 ecco. 7%} SL 52 
a Jan, | Do 1873 w.0008 7 %| 49% 50} 

Jan, duly, 24 June. Entre-Rios eeeceseee 7 % 71 75 

eee eee eee Greek, 1824-26, ex 

Coupons ...... 6 %| 12 14 
— om eee Do Coupons .. 3 5 
2 3 *Dee, |{londuras .........10 %| 2 4 
ae +8 ‘*Dec.| De 1870 ww0w.10 %| 2 4 

April Oct. 12 /*July.| Hungarian ......0. 6 %| 54 66 
Jan, July., i *0ct.| Uo 1873 ......0. 5 %| 53 65 
June Dec, ... | os» Do 1873, Trsury. 6 %| 77 79 
Feb, Aug.) ... | oe Do 1874, do 6 %| 76 7 
Jan. July) .. *Dec. |italian, Mar. Ry. 6 %| 71 73 
April Oct. ... *Jan. Vo 185 
Feb, Ang, ... *May.|Japer — ~coss 
Jan, July, 2 * Apr. | 7 

eee eee see Liberian eeeeereesene 7 % eee nee 

eco n’ne eee Mexican eeeereeecees 3 % 7 7 

eee in'ne eee Do a % 3 4 

May Nov.) es |Norwegian Scrip... 44%} 96 97 
one iia 4 rea Do 36 paid...... is 
ane | 2 coe | Paraguay seer. 8 % 8 10 

coe | 2 | eee Do 1872 eeewesaee 8 % 8 10 

eco 2 | i |Peruvian, 1870 .. 6 %| 18 19 
| eee | DO 1872 sseeeeree 5 %| 153 153 

Jan. Jaly|n ne) o- - Pe "63-67 3 % | 525 53 
dan. July — a Do RED comevece & GRE act weg 

Mar. Sept,| ... |... |Kussian 1822, £stl 5 %| 79 81 
Jan. Sie 2 *Oct. Do 1850 eeereeces 43% 77 80 

June Dec,| 13 |*Mar | D0 1860 wi... 4E% | coe ove 
May Nov. l¢ eee Do 1859 serveesee & % 61 65 

May Nov, ... | om | Do — sores 5 %| 80 82 
* &~ April Oct 1 *Jan./ Dod “1384 Tooif © %| 85 87 

April Oct.) 1 |*Jan. | Dodo, 84/ 164... 56 %) waco 
April Oct.) 1 /*July | Do Ang.-Dutch, 

1866, 100/...... 6 %| 85 87 
April Oct.'1 [July | Dodo, 84/158... 6%) 2. s+ 
a Nog. 018 reg Do (Nicls. Rail.) 4%| 70 72 
Feb. Aug.!.098'*Feb. | Do 1870 sessswe 5 %| 85 87 
Mar. Seyt. £098) *Feb,| D0 1871 ccscovere 6 %| 814 82} 
April Oct.’ 095) *Apr.| Do 1872 os... 5 %| 81¢ 824 
June Dec  .098|*Dec, | Do 1873 ....0... 6 %| 80% S14 
April Oct. .098|*Apr.' Do 1875 cs... 44% 73 75 

FOREIGN STOCKS, BONDS, &c.— Continued. 

ae Next 5 
Dividends ° ay eee a Closing 

Dus Ze s| ing. Prices. 

ee | cet 

- .75| June. (San Domingo... 6%) 7 9 
Jan. July. 23 | June. Santa Fé ......... eo 2 %' 71 = 75 
June Dec. 1] coe § | SaFdinian,...ccccocse 5 %| 87 89 

eee oe see ROMEO. <cccaoctenve 3%) i 45 1 t2 

Jan. July. 18 |June.. DoQuickslvr Mt 5 %| 20 92 
April Oct, 0.45| Jan. Swedish Govern- 

ment, 1864 ... 44%) 98 100 
Do do, 1868...... 6 4 i838 106 

Do 1878,Serip... 44% 95 97 
Do do 651 paid ° 

Jan. July 3 seo 
June Dec. jin 

April Oct. 1 |*July | Purkish, 1854..... 6 %, 56 60 
ese 1 |*Dec BO DORE cocci 6% 16 18 

2 | May ee 6% if 16 
2 | May. | Do 1863 ccocccees 6 Biker -«- 
l | Do 1865 ccccoooce 6 %| 114 12 

oad 2.44) May. De DOGG \ ccccrencs 6%} 14 26 
Feb. Aug. 1 *May Do Guaranteed.. 4% 105 5 

re 1 | Mar.) Do 1969 sesso 6 %/| 12 13 
April Oct.) 1 |*July D0 1871  ccccocese 6 %| 374 38} 

see eve | ove Do Treasury, A 9 %, 21 23 
ee a eaieniaineats 9 %| 20 22 

eee eae. 3 DRG iccsstsctnsnse 9 % 20 22 

| «ee |_s» | DoBandC...... 9% 20 22 
ese 2: (em, 1. Detiec cnn 6 %\ 11? 123 
ene 24 | May. |Uruguay,Con.1871 6 75 25 27 

jnotapplied| Venezuela ........ 3 % 9 
‘none eae ‘ fi 
Inotapplied| Do 1962 cseccsere y %| 14 16 

» = Inot applied] Do 1964 ss.0- 6%! 13 15 
Norg.—Dividends on the before- -mentioned stocas 

payable in London. 
Quarterly. | ... | ... {Argentine Hrd Dis 6 %| 4i 45 
Jan, Juiy.| ws. | .. |Aus.Sil.Rnts.exl0fl 56 % 52 54 
May NOv.| oo | co Do Paper do do 6 % 48 50 
Jan. July, coo | coe |Belgian, @x 25f 1. 28%} 0. ove 
May Mees cx | cs DO... .<0« ccccccscecee 44% 104 
May Nov.’ ... oe Do, 3874 ... v.00 3 %| 
Quarterly. ee |Frenchrentes,x26f 3 %| 703 71k 
Quarterly.) ... | se | DO dO ese... 5 %\1055 6 
Jan. July, ... leDec. \Italian,ex 25f ... 6 %| 692 70} 

* The drawings are yearly in the case of stocks to 

which asterisks are prefixed. In almost all other cases: 

where there are drawings, ne 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividends | 

cme Due. Name. | Prices. 

} 100000 Apl & Oct! British Columbia,1804 6% | ss as 
ees (Jan & July|Canada, 1877-80 ...00 6% 101 204 
ee (Jan & July) Do 1881-4 .......00... 6% |1U5 108 

136500 Mar& Sept} Do 1876 sccsessessrere 6% | oes ose 
473458) Jan & July! D0 1885 cccccccecserees 5% *05} 106% 
1025762 Jan& July! Do Inserbed Stock. 5% 1055 1064 
600000 Ap] & Oct} Do Domin. of, 1903 5% |107 108 
4557500|May & Nov} Do 1904-5 ss.te... 4%| 92 93 
412500'May & Nov} Do 1904-5 Ins. "Stik. 4%| 92 93 

2500000! May & Nov| Do Scrip, all paid... 4%| 92 93 
wwe = Api & Uct Capeof G.H.1840-1900 6% [115 118 
eee Apl & Oct Do 1880-90... 6% eee eco 

ee dand&duly Do 1891 woos 6% jL15 117 
219700 Ap] & Oct Lo 1900 ..000. 5% {108 110 

2195000 Apr & Oct, Do ensinewiniead 43% |103 104 
260000 May & Nov Ceylon, 1878 we... 6/102 104 
350000 May &Nov, Do. 1882 & 1883... 6%|107 109 
300000 Jan & July| Mauritius, 1878...000... 6%|101 103 
150000|'May & Nov} Do 1882ecececees 6% |107 102 
400000 Feb & Aug; Do 1895-96 ... 6%|118 120 
100000|May KNoy, Do : oveceeedh % [102 103 
100400!Apl & Oct Natal seccrcccsccceceereree 6% (109 11] 
69290) May &Nov) DO assess +» 6% |1U8 110 
137060 ‘May & Nov DO  ceoees eee 6%) 10S 110 
350000/Mar &Sept} Do ...... ...cccocesee 45% |100 101 
166000| Jan & Juiy |New Brunswick ...... 6%/-02 il 

5031500) Jan& July) N.S. Wales, 1888-1902 6% |109 110 

1000000 Jan & July Do tht? to 06 6% {104 106 
1961500\Jar &July| Do do 1903-5......... 5%} 99 100 
ei New Zealand, 1x91... 6%ji12 sid 
8000 Jan & July Do cccscecess 6% 1105 107 

7163100) Quarterly*, Do Consol. 5% 104 205 
201500|Mar & Sept Do 1891... 6% 125 117 

920000 Jne & Dec, Do A8d1 6% 113. 129 
ro. of Auc. 31600/Apl & Oct’ Do seerd e2.1500f 8% oa oe 

6000000! Feb & Aug) Do 5/30 1879-1904...44% a 68 
1250000, Jan & July, Do 5/30 1881-19u6... 5% 102% 1034 
226000)Jan July Nova Scotia, 1586...... 6% lov. ill 

Jan & July Prince Ed.Island,10/30 6%|107 109 
300000! May & Nov, Quebec (Provinee of). 5%| 98; 92 
ones May & Nov, Do...... sosnscccsens’ OH), SOR GOs 

200|J au & July! Queensland, ‘1882-6. ees 6% | -085 109, 
1608080) Jan & July, Do 1891-6... 6%) 116 1s 
2961799\Jan & July Do _1913-15.. 4%} 934 945 
299500 Jan & July > /9. Australian, 1851-90 6% |108 114 
410200 Jan & July’ Do 1861-1900 6%|115 120 
778600\Jan & July, Do 1901-18 6%|118 122 
240000| Jan & July Do 1911-20 5% |1074 1034 
1812000|Jan & July Do 1894-99 4%| 96 97 
102500 Jan & July Tasmanian, 189F 4... 6%|il# 126 
552800| Jan & Jely Do 1893 to 1901...... 6%{114 116 
850000/Jan & July| Victoria, 1891...000.... 6%|116 118 

7000000 Apl & Uct! V0 1883-B.sec0e. 6%]112 113 
2107000|\Jan & July! Bo 1894...0008 5% /109 110 
1600000, Jan & July Do 1899-1901 ... 4%) 964 67 
9000000) Jan & July; I Do New ose...00 + 4% 

* Junuar), April, July, October. 

| AME RIC AN STUC KS. 

ea De 

300090000) = Dk 
3203000) Loui 

Dols. Name 

sacaanil lida ached 
283736350) 'Taited States 6" 
152534350) Po 5/20 years, + 6% 
TE, I a 8 
310622750, Do 1867, 371,348.350dol, 6% 

a Do Funded 5 
& »19'0 

» Funded, issd. at 10344 ° 
REGMM, CI ccc. ccocccceses ON 

eee eeeeereesserenees UO 

£5300} Do POOTT  acmsensasote 6% 
1000000 Do SOUG cctiincsnnein 3 
3000000 Do OF ccincdsihiniinin 8% 
4000000 Do ee ievenaneen 6% 
6100007 Massachussets ........cccces - 5% 

EL, BOE Sei iceiceetncieees o 5% 
619800/ eh aa 5% 

ONs, |. 2 anidintinneiannsvenetcniane 5° 
ET I cick caceanenanecekentans 5% 

4405001 Do - 5% 
3095007 Do 5% 

ee ee eee 6 
Virginia Stock ........... vee 5% 

EOD) densticnsiadieninies ececcoe 6% 
Do New Funded ........ 6% 

DoLLar Bonpbs, 
1000000 Albany and Susquehanna.. 7% 

17500000 A.&G. W. 1Mort.i,000 dols 7% 
11500000, Do 2 Mort. 1,000 dols ... 7% 
29000000 Do 3 Mort, 1,000 dols ... 
6000000 Atlan. Miss., & Ohio Bds. 7% 
3500000 HaltimorexPotmac(Main) 6% 
1500000 Do (Tunnel) ........... eves 6% 

(Gu 
25000000 Cen. 

ar.by Pen.& N.Y.Cen.Rail,} 
of N. Jersey Con.Mort. 7% 

25885000 Cen. Pacitic of Calfornia.. 6% 
2000000, Do (California & Oregon 

2500000 Det.& Mil.1 Mort. Bonds 7% 1875 30 
1000000 

division) lstMt.GdBds 6% 

Do 2 do 8% 
78000000 Erie Shares, 100 dols wes... 
8536900 
10000000 

Do preference do. 
Do Convert. Bonds...... 

S85) 1044 , 
/1@R5' 105 7 

1587/1982 Sz 
yae1{l07t 73 
1904/1085 Os 

tig p 

- oe 

ls 35 45 i 

. | so 4 | 
] 38s 103 105 

1894)103 105 | 
1900)102 ic4 |} 
88g 102 i04 | 

189] /102 104 | 
yauy 102 104 | 
1865 102 104 

1895 102 i104 
ae ov o } 

| 30 35 | 
1905; 65 67 

1906 99 101 | 

1902 24 26 
1902, 10 12 
1902) 4) 45): 
1605; 22 27 
1911; 92 94 | 
1911) 92 94 i 

1899 82 83 | 
1896 1024 3} | 

1892 93 5 
40 

1875 36 40 
2 9 9 

seneceee 7% ee 17 1% 

7% 1904 $3 (37 
1700000 Galveston & Harsbug,1 Mt. 6% hail) 75 77 

29000000 Lilinvis Cent., 100 dols shs, 

3000000 Lehigh Valley Con, Mort. 6% 1923 95 96 
1050000 Mariettaé Cincinnati Rali. 7% 189] 102 2 104 

14000000 Missouri, Kansas, & Texas, 
lst Mort. Gold Bouds 7% 

8000000 New York Central & Hudson 

89428300 N. York Cen.. 
River Mort. Bonds 

Loddo!s Shrs 
ewe 7% 

69 61 

1¢04 56 58 

1124 13} 
eee oS loo | 

10950000 |\Uregon and California «. 7% 1890, 25 27 
63709400 Pennsylvna, 60 dols shares 45% 47} 
4970000; Do Ist Moregage ......... 6% i880 97 100 
3000000; Do Con. Sink.Fund Mort. 6% 1905 95 #6 | 

32654375 Phil. Keading 50 dols shrs. 18 20 
S0VUUU Union Pacific Land Graat 

lst Mortgage Bonds... 7% 1889 97 99.) 
27237000 Union Pacific Rail., 1 Mort. 6% |189* 994 108 | 

DTERLING BONDS. 
1800000/Alleghany Valley Railroad 7 % ‘910 100 101 

ee A.&G.W.Con. Mort. Bnds* 7% i892 ... 
1100000 Do Leased Lines Trust 7% luz 4) 45 
SONO0O): Do LOTR cecccrstnanivtinascee 7% 1903 15 22 
8O0UU0| Baltimore and Ohio.,........ 6% isv6 110g 214 

2000000; Do ..... inaihiinaiaiataiaiiaiailiaiaiea 6% 1907 1165 114 
eae sees 6% LDL 1105 iL 

700000/Cairo and Vincennes ...... 7% ivuy, 32 57 
900000 Chicago &Alton StL.Con.Mt. 6% 1005 luz 8 
576000| Chicago & Pudacah,1 Mort. 7% 1902 62 76 i} 
600000! East. Raii. of Massachuts, 6% i>5uu om 

Lovdvodu| Erie. Convertible Bonds ... 6% 1875 76} 77% | 
Do Consol. Morigage 7% 1920 70% 77% 

3 300000 ea 7% 1594 <6 33 
#.0000/ Gilman, Clinton, & Spring. 7% 1900 65 7¢ 
800000] Lilinois & St Luuis triage 

lst Mortgage........ wees 7% LVOU 92 Bt 
400000! Do 2nd Mortgage ......... 7%\ ..- | ve Gd 
1000000 |Lilinois C. Redemp. “ort. §%/190- o¢ Jl 
1690000 Lehigh Valley Con. Mort... 6% jul 

6v0000/ Louisville and Nashville... 6% 19). 57 39 | 
700000 Memphis & Obio, 1 Mort. 7%/\ivu. Y7 v9 
300090! Mil waukee&St Paul,] Mort 
6u000U'|N, Cen, Rail, Con, Mort..... 
569800 | Pax 
24000uU/Paris and Decatur .. 

oe |Per 

so000u 

4000 4| 

10000¢) 

wie, “al Do Generai Mortgage 

lama General Mortgage 

insylvania Gen. Mort.. 

Vo with option to be pd 
in Philadeiphia....... 

6% l¥2u 

7% bwve, 89 #o 

1400000) Phil. & Read. Gen. Con. Mi. 6%) ivi 99 97 

2000000) 

4000000 | 

Do Improvement Mort 
Do General Mortg age... 

« 6% lsv7 77 679 
2. i 

6%/| ... G2 Of 

§vuv00) U.Pacific Rail,OmahsBdge 3% Is¥e = v7 

869200) United N. eaeneh. 6% \isvs 109 il 

1133800 DG dO ceseneces - 6% ivu}iey it 
ie 

* Issued a Fiaeebareserved 7" exchange 3,2£20,e0ul. 

7 7 ~., : - P —— a i sins i 

BANKS. 

6% LN stg 

7% \igvi iv’ = 
7% 189+; 4° bv 

. 6% id 1U7$ BF | 
Do Con.sink.Fund Mert. 6% igs ive Ll 

Philadeiphia @ Ernie, ist j 
Mort., (gua. by pons. 5 11881 101 3 | 

(| sylvania Kail. Co.) ... 

Last 
| 

Autho- Annual , ag Closing 

rised Divi- Name. & 2 Prices 

Issue, dend, Eee | 

100000 5 % |Agra,Limited,A.. 10 10 10 i023} 
80000 7 % Alliance, Limited .., 26°10 +24 is | 

150000 ... |Angio-Austrian .. 20 1 63 6b] 

29970, 10 % Angio-Californian, L. ~ i910 ii | 

0000, ... Anuglo-Egyptian, Ll...) 20 wz 15 i4 

60000) 7% % Anglo-foreign, Lim. 2: ww 4§ «Bet 

4000, .. |Anglo-Hungarian..., 20... 3 5% 

16000, 53 % Anglo-Italian, "66, L! 20 lo + 4 5 

7490u, | Anglo-Peruvian, 7 | 20); Ww 3} 4 

A IT og er 
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| BANKS—Continued. 
Last eB 

Autho- Annral e |. Closing 
i vised Divi- Name, 3 1c | peices 
| Issue. dend, oo — 

$0000 ry % Bank of Australasia 40 40 73 75 
12500 8 % Bank of B.Columbia 20 20 22) 23% 
129500 8 &% Do New, iss.at2p 20 10 0 1 

100000 14 % BkofConstantinople 10 6 24 3 
10000, 14 % Bank of Egypt ..... 25 25 35 37 

- J (12 % Bank of Ireland...... Stk 100 ,, ; 
s5000 6&6 % BankofRoumania... 20 8 3} 33 
20000 10 % Bank ofS. Australia 25 25 41 48 

20000 12 % Bonk of Victoria,Aus. 50 25 49 51 
0000 15 % Bankof N. Zealand 10 10 21} 22 

| 909000 9 % British N. American 50 50 62 65 
20000 8 % CentralcfLondon L 10 5&5 7} 7 
40000 6 % Chartered of India 

Australia,@& China 20 20 is} 19} 
30000 8 % Chart.Merc. of India, 

London,and China 25 25 28} 29} 
00000) BG [TEV ccoccccceseccvccceces| 20 | 10 ; 14 
2n0m 168 % Colonial ...... ecoveeses 100 | 30 | 57 59 
62522 .. Com. Bnk.ofAlex.L. 6, 3 2 2% 

200000. 10 & Conaolidated, Lim... 10 4 7) 7% 
20%) $4 % Pelhiand London.L 25 25 wn. os 
60000 10 % English Bank of Rio 

de Janeiro, Lim... 20 10 11 11} 
80000 8 ®% English, Scottish, & 

Australian Chart... 20 20 24 26 
side 10 % Franco-Egyptian ... 20 10 7 9 
10000 6%. % Hongkng&Shanghai 28} 28% 32 84 

45000 7 % Inperial, Limited... 50 15 1% 37} 
854375 ... Imperial Cttoman... 20 10 5 5} 

O00, BG [TOmMIAM ceccccccecceccees.| 25 | 25 | 21 23 
6000 8 % ae 2%110' 7 8 

100000 «. Land MortgageBank 
of India, Limited.. 20 5 1} 1} 

61000) § % Do 5 % Debentures 
1384, for 30 yrs..100 100 95 97 

20900 oon | ju = Bk of Mexico 
Sth America, L. 30.20 7 8} 

10900 De ae _ 30 «610 3 4; 
24987 . Londo mmerce,L 20 10 
FOO 8H La wg boerg of Aus. 20 20 | 26} 273 
75000 163 % London and County. 60 20 | 63 6h 
#0000 6 % LondonkHanseaticL 20 7 ddisjpm 
eN000 17% % Loneon Joint Stock. 60° 15 48) 49} 

800°0 125 % Londor and Provin- 
cial, Limited ...... 10. 6 | 112 12} 

5000 9 % Lond. & R Plate,L.100 40 32 34 
40000 S$ % Do New ..... ta—_ eine: 6 ® 
60000 8 % ,Lond.&S.FranciseoL 10 , 10 12 32} 
20000 4% Londca ¥ 8. African 20 20 lv 11 
10000. 8 % Lond.&S, Western,L 100 | 20 24% 25} 

100000! 14 % ,Lon¢.& Westminster 100 20 3h G45 
40950 .. Mercantile Bank of 

the River Plate, L. 20 20 23 33 
18090 10 % | Merchant, Limited... 100 25 31 32 
901% 8% Metropolitan, A...... 10,10) 8) 9%} 
9015 -_ Piven wien lt 2. Ss 

11970, .. I) New Avenscenssens Vo ree 
15000 8 &% Midland, Limited ...100 20 26 27 
50000 32 % Nation pamela: 60 30 74 76 

187500, 12 % Nati malof Australas 5 4 es 

90060, 7 % NationalofLrpool,h 25/15 ... « 
306500 6 % (Nat.of N.Zealand,L. 10 234 33 4 
2”000' 21 % |NationalProv.ofEng. 60 21 85 57 
Pe Se “puaneecannsenan 20 12 49 31 
45000 56 % New London ‘&Brazi- 

lien, Limited... 20:10 &% 7 
60000 173 % New South Wales... 20 20 62 54 

600CC’ 32 % North-t setern, Lim. 20 6 ab 66 
60006. 8 % North-Western ...... 20 Tal os ii 
€0000! tu % Oriental Kk. Corpor. 26 25 45 45 
200001163 % ProvincialofIreland 100 | 25 81 83 
4000 16% % Do NOW  ccoccesccces 10 10 32 34 

20000 212 % Standard of British 
S. Africa, Lim... 100 | 25 5 %7 

69000 18 &% |Unionof Australia... 25 25 | 64} 60} 
} 90000 15 % |Unton of London ... 50 164 s¢¢ 41 

YELEGKAPH COMPANIES. 
| 

| Axtho- 6 Closing 
| rised @ | Paid. Name. Pric 

= rices. 
| Issue.) a 

7000000 Stock, 100 Anglo-American, Lim... €0) 6] 
eee Stock) 100 Do Pref (Def.nodiv)  S4 6 

‘ oe tock, 100 Do Def. (tillPfgetsh) 34 57 
90000; 10; 10. Brazilian Submarine, L. 6) 6} 

f 16000 10 all Cuba, Limited @occees, coe s st 

* | 13000 10 ¥ Direct Spanish ......... l 3 
v €5000 20 20 Direct U. 8S. Cal ble, Lim.. lez Jit 

SAETOO «(10 10 Eastern, Limited ......... tig y 

232000) oat nt De 6 % Debentures ... 106 109 

lgy750 10 all Eustern Exten.Australa- 
sian and China, Lin 7} 7} 

| 1500000 io 10 Globe Telegraph & Trust 4? 5 

{1600000 10 10 Do 6 % Preference....., % $3 
, 25000 10) all Great Northern........... 7} 72 

17000 26 all itndo-European, Limited, 17 19 
12000 10 all Mediterranean Exten.,L, z} 3} 
3200; 10 all Do 8 % Preference....... 9 10 

82000' 10 24 Vanama & Sth Pacific, L oon 
9000 5 8 (enters, Limited.......... 10$ i1} 

280000] Stock) 190 [SubMArine eeececcoscecseesee 225 235 
68225; 1 all Do SCIP occ...ccccee eos. 2 2f 
94130 «10 all WestIndia& Panama,L) 2: 2 
250% 10 all Do 10 & Preference... 93 
69210, 20 | 20 Western & Brazilian,L. 4} : 
1600 1000 all Western Union of U.S., 

dols 7 % Ist Mort.8onds 106 108 

\ VUURD. 

Autho- > 

rised © Closing 
Issue. g | Paid. Name. Prices. 
_—____ _-_- er 

£ i 

2355500 Stock) 100 East and West India ...... 130 132 
} 1243100 Stock) 100 Hull .......cccscesse pencececcesves lvl 103 
| 6766697 Stock} 100 Londonand St Katharine 74 76 
| 1062500' 100 | ail Do Debenture Stock 4% 104 107 

610900/Stock| 100 Milwall ....ccor ccscccscccveess 93 $8 
| $60350 Stock | 100 Southampton .......cccccrssees 81 83 

64815, Stocs | 100 Surrey Commercial... «..127 izy 

THE ECONOMIST. 

INSURANCE COMPANIES. 
*Last . 

Autho- Annual © | _; /Closing 
rised | Divi- Name. S |G | Prices. 
Issue. dend. | m | Oa 

60000 10 % (All’ance Brit.& For.100' 11 22 23 
10000 Do alarine ......--- 100 25 21 23 

24000 1335 %|Atlas.......ccccccccccorrs 50 BE oe 
3000, 6 % |Argus Life .......00- 100 | 25 ee 

50000 173 % Brit.&For.Marine,L. 20 4 12} 13} 
20000 12 % \|Church of England..| 60 2 * 
6000, 5 % |Clericai, Medical, & 

General Life ...... 100 | 10 | oo 
60000 124 % Commercial Union... 50 6& | 15% 163 
4000 40 % (County ..ercccocsseceeee 100 | 80 eee 
6160 433 % Crown c.ccccco-cccsseeee| 50 | 383 see 

$0000; 5 % |Bagle..cccccccccccccee ove, 50) & | CE TS 
10000) 112 % Equity and Law.....,100 | 6 eee 
20000 72 %» Eng.aScott.LawLife 50 | 3%) «4. 
10000) 7 % |General.......cccccccsces 100, 6 see 
25000 5 % ‘Globe Marine, Lim... 20 4) 3) 4 
5000, 6 % \iGresham Life......... 20) 5 ee 

20000 6 % Guardian ........... oees . 100 60 eve 
20000 «» Home&Col.Marine,L. 50 | 6 ene 
120%) 6 prsh. Imperial Fire .....00.. 100 | 25 : 
7500 10 % Imperial Life .........100 | 10 eee 

13453 15 % |Indemnity Marine... 100 | 60 | 97 100 
60000 20 % ‘Law Fire .....ccccosccse 100 | 23 
10000 4ipsXb Law Life ..eccccsereeeee 100 10 eee 

100000 20 % Lancashire ..........0. 20 2 ove 
2000) 63 % Lezal &Generai Life 60. 8 oe 
87404 15 % Liverpool, London,'& 

Globe Fire&Life 20 2 
49828 6% Do (il annuities)... ... . 
B5862 24 % [Londo cecccscccsccccece) 25 | 123) 65 67 
400000 .. Lond. &Lancas.Fire 26 23 . 
10000 6 % |Lond. & Lancas. Life 10 1 “ae 
20000 4" %/ Lond. & Provin. Law 589 5} lb 
60000 10 % Lond.&Prov.Marine 20 2 2? 3} 
10000 5 & 26 Kb Marine ceccossseseceee «e100 18) 62 65 
60000 10 % (Maritime, Limited... 10 2 ove 
60000 .. |Mercharts’ Marine.L 10 2 
40000 36 % N. British @ Mercan. 60, 64 47 49 
40000 5 % ‘Ocean Marine......... 26 65), 7 8 

eco | (2SP.8.EbD Pelican ccccccccece eocccee coe | cee eee 
% Op.s. | PNM X.cccccccccccvscece coo | ceo wae 
2500 124 % Provident Life ......100 10 eve 

200000 80 % (Rock Life....ccccccee 5 10/| 8 8} 
6892207 20 % Royal Exchange...... Stk i100 ese 
100000 25 % Royal Insurance,..... 20 3 on 

cs EPsKb Gun Fire scccccsccceocee ooo all eee 
4000 25/ prs Do Life...... eeeeeeses eee ) all ooo 

100000 20 % |Thames and Mersey 
Marine, Limited...) 20) 2 7 7} 

10000 +» |Thetis Marine, Lim.. 20 | 10 ee 
1600 82} % [Union c.cccccccorereesee 200 | 20 i 

41200 10 % (Union Marine, Lim... 60 | 5 ne 
6000 25 % ‘Universal Life .......100 | 16 ove 

59000 10 % Unive paren) Marine L 20 5 §} 9} 

G AS 

Autho-; ¢ Closing 
rised 3s Paid Name, 
Issue. <= Prices. 

40000, 6 all Bombay, Limited........ 7 7} 
10006' 6 4 Do do New..... ccccccccse «5 OBS 

6500007 Steck. 100 Commercial  ..........0000. 213 217 
20000 20 all Continental Union, Lim. 223 233 
20000 20 123 Do New, 1889-72 ...... 143 15 
10000 20 all Do7 % preference eo 26 38 
23406 10 all European, Limited ...... 18} 19} 
12000 10 7 D0 NOW corsccccccccsccccee 14} 15} 
25106 10 6 SD UOT aiudiamenents caeces 10 il 

os ove os Gas Light and Coke, A.. 216 219 
1000007 Stck.’ 100 _ socressceese 86 90 
2000007 Stcek, 100 BW 8S coscecscnsapeeiereesaun ae ee 
3000001 Steck.) 190 aj scvecesceosvccoosoe U0 340 
165000/ Stek. 100 DO EB.cocee epeeesossonseosnce SEO BED 
300007 Stck. lov OT wisvsonstvecsenedevenses| aah soe 
600001 Stek. 100 Do G cae -- | 165 27¢ 

.. (Stck. 100 SUPE niconbesereaspimisibicss 151 154 
5000) 10 10 |Hong Kong and China... 16} 3*} 
5500C 60 432 Imperial Cortinental ... 99 ¢2 

2500002 StcK.' 100 (London ccc.cccocccccecseves 214 237 
160000. Stck. all Do Ist Preference ...... }49 145 
25000 20 20 Monte Video, Limited... 19 20 
30000) 5 all Oriental, Limited ......... 8} 63 
80000 5 BB | DO MCW crecsemsmne| SE BE 
10060 10 10 |Para, Limited...........0.0. 4 6 

420002 100 | 100 People’s Gaslight & Coke 
of Cuicago, Ist Mort. 95 100 

6000007100 == 100 Do 2nd Mortgage ...... 80 §2 
27000 20 OM TE RUOEE,  ssncenseciseanteccen| OR 8 

141000/ >tock 100 IDO .c0 scene vecsseocscsonsesen 200 105 
380000/ Stock = 60  _— © eeccesese sores 95 100 

86000, 20 all Rio de Janeiro, Limited 32 34 
400 60 ail South Metropolitan seveee 108 110 
4000 124 ail DDG.cocvenanescnicsscsonsonen| 2 8 

2000) 12% 103 a ubenewesdenneion coos) 23 «24 
15000 10 all Surr y Consumers. cccsvees) 234 22h 
1E000 10— s SP Osateibsatvintinennn oreee.. 17} 184 

INDIAN RAILWAY DERENTURES. 

sseuets. Ciosing 
ae Name. Prices. 

£ 
209000 Bombay, Baroda,and C.India 4 % 100 102 
371300 Bast Indian ...... SOC R eee eee tenes. eee 

1023000) Do ........ ecorccceevevcccces eccce GE 90 . 
QULU00! DO ..ccccccccoce cocerccccccees .coces SE% 
45450 Eastern Bengal .......c000 cesses 5 % 

1035450 Great Indian Penixsuia.....-... 6 % ... 
LISBOD| MAGES a.cccccosccccesscecsesees:cce © %! ccc 

1000000 Onde and Rohilkund, Limited 6 % ... 
BUSOGD! «BDO cccccdserscecen Snimeceh sscovees 4 % 100 
STSOO South Indian eoveccccescscocece © %! cee 

DEBENTURE STOCKS, 
411328 Eastern Bengal, guaranteed .., 4 % 100 

15uv000 East Indian, Irredeemabie...... 43% 110 
2701450 Great Indian Peninsula......... 4% 100 
3584700 Oude and Rohilkuna ............ 4% 01 
426000 South India, perpetual . . 44% 107 

102 

102 
112 
102 
lus 

luv 

* Up to and inclusive of the last periodical] declaration. 

fea) 

seen sedan mania 

es es 

MISCELLANEOUS. 

*Last 
Ann, 
Divi- Name. 
dend. 

Bonps, Loans, AND TRUSTS. 
% Auckland Harb. Bd., 

City of Toronto 6% 

u& 
io > 

% Submarine Cables Trust .. 

a Q@® SHwHeeaanr @NoOosIaoecana AQAABAASAAMAAMAAIAAIAAAIAaAD 

by Italian Government .,. Stk. all |100 102 
% United States 6 % Sterling ...1u0 all ; 94 vo 

Coa, Coprxr, Iron, ec. 
«. (Central Swedish Iron&Steel,L 10 4 1 8 | 
ee ‘Lbbw Vale Stl, Iron, & Coal,L 32 10 12 | 
.. ‘English & Austral. Copper, lL. 3 “al 4 32 |} 
ees Uydney & Wigpool fron Ore, L. 10 84) .. coe | 
ee Nantyglo and Blaina Iron- | 

works “ Preferred,” Lim. 100 all 19 21 
Rhymney [r00..cccecsscssceessesee 60 all | 23 25 | 

_ TO Wi asi ccanteicentniccecesessse 15 | all) ¢2 7 4) 
20 % Tharsis Sulphur and Copper 10 all! 21 23 || 

COMMERCIAL, FINANCIAL, AND || 
INDUSTRIAL, | 1} 

12} % Australian Mortyage Land & | | | 
Finance, Limited ........000 25 5) S82 9 || 

Pe ‘eylon Company, Limited ... 20 10]... .., 
17, % City Offices, Limited ............. 60  3d4/ 12 43 || 

% City of Lon. Real Property,L. 25 | 12 | 123 22 || 
Colonial, Limited ....se.ee0000.) 60 | 20, 12 14 \ | 

.. Credit Foncier of England, L.) 5 all} 33 14 
124 % Credit Foncier of Mauritius,L. 60 10 | 16 16 
6} % Engtish and Foreign Credit..., 15 8} 3% 4} |) 
15 % Fore Street Warehouse, lim.) 20 J4) 28 3 | 

14} % Foster, Porter, and Co.,Limited 15 | 10) 213 223 
5 % Genera! Credit & Discount, L. 10 7:| 62 63 
«+ Hooper's Telegrph. Works, L. 10 10; 14 13 
ee India Rubber, Gutta Percha, 

& Telegraph Works, Lim... 50 60, 22 23 || 
- International Finan,Soc.,Lim) 10 6 23 62} 

10 % John Brown and Co., Limited) (00 70]... 1. 
10 % Liebig’s Extractof Meat, Lim, 20 al! | 22 22% [| 
« London Financia! Asso. ,Lim. 60 30); 3} 3% || 

12} % Mauritius Land, Credit, &.., 10; 2) 3 3% | 
10 % Milner’s Safe, Limited............ lu 10 10} 102 || 
10 % National Discount Com., Lim 25 6 92 10} {| 
15 % New Zealand Loan, &c., Lim. 26 2; 4¢ 48 }) 
lu % New Zealand Trust & Loan,L 25 6 8; 9 |! 
& % Telegraph Const. & Main.,L. 12 | all | 264 37% || 

20 % Trust & Agency of Austri.,L. 1) 1! 23 23 
10 % Trust & Loan Co, of Canada, 20' 6 | FE 7% | 
6} % United Discount Corpor, Lim. 15 6; 6 6% | 

LAND, Sarppine, Kc, | 
29} % Australian Agricultural...,....., 26 | 21:/ $9 101 || 
1} p-s. British American Land.......... 383 38,| 43 35 ! 
1; psh Canada Company ose.s.csesevee LU) ali 100 103 | 
43 % Hudson's Bay ....cc.cccoseseeeeeee) 17 | all | 14} 15 | 
63 % Land Securities, Limitea......| 50 6 4¢ 6} 

ees | Natal Land & Colon. Co., Lim 10 | all 4 &)} 
.. ‘North Britivh Australasian, L.| 3tk. 100 | €3 63 | 

10 % |Otago & Southland Invest., L. Si 1 ah Be 
65 % Pee! River Land & Minerai, L | 3tk./100 | 90 92 || 

12} % 3cottish Australian Invest.,L.| ‘tk.| 100 [4.70 180 
# %|3outh Australian Land... 25 | all | 44 43 

3/6 ps, Van Diemen’s Land ......0000-.| 30 | 293] 17 38 
74 % British Ship OWners ceccccccoce.| 20 | Ji] woe coe || 
10 % General Steam Navigation ...) 15 | 16 | 28 30 || 
.. |Merchant Shipping, Limited.) 50 | 60 | 24 27 
eve | Nation: al Sieam Ship, Limited! 10 jali} 9 10 
6 %'Peninsular & Oriental steam} 60 | all | 36 38 |! 
5 %| Do New, 1867 scocccscccccccese-} 50 | 20/10 22 || 

3} % Royal Mail Steam s....cs0...| 00 | 60 | 52 64 |) 
6 %\Union Steam Ship, Limited...! 20 | al) | 18 20 || 

25 “Ny ASSAUL cocccccccee ovcccccoescecesce:| 50 | 20 69 72 

1. % Jiitish Indian, Limited........./ 20 all 6 6}! 
@ %|Darjeeling, Limited ....c0000.-| 20 | ali {| 16 17 
8 % CLebong, Limited ......cccsses...; 10 | all | 11 12 
es Upper Assam peeve 10} ail| 43 43 |) 
B SM IRAIRDUERE: cesnsscscsinececoennesee! ” 10/13 13$ || 
vee 1iMGOD, Limited..ccccccosccoses, 10 i 8% 

8} % North Metropolitan ........... | 10 j all |} 16 163 |} 
coe [Crystal Paiace....cccccccccssecere-| St [100 | 17 19 
7 %! Do Preference ccccccccscccccccs.| Stk.| i 85 95 
6% Dob6% Perpetuai Debentr: } #tk./.00 1112 117 |} 

6/6/10! (talian Irrigation 6 % Bond:|!00 all} 84 86 |! 
10 %\Lion Brewery, Limited .........) 25 | 17 | 28% 294 
6 % Do Perpetual 6 % Preterence| 20 | 20 254 265 

10 % | Lon. General Omnibus Co.,, L AR 156 16: || 
es |National Safe Deposit, Lim....| 10] 7 ;: = 
ee Native Guano, Limited..,.......) 6 | all | 22 33 |, 
+ |New Sombrero Phosphate, L. {% 10} all} 22 3% 

10 % | Phospho-Guano, Liwited...... all 10 ll |, 
8 % Rio de Janeiro City Improv.,L ‘ ali | 27 23 |) 
5 %}suez Canal Shares .scccccosccoss | 3) | all! soo ooo || 

6 % Deb. 100 
% Boston (U.S.) cnn La, 1899 100 

Fo} D0 TOO seccccccssccccccssceseoeses 100 
Tt AOE whsbovesenertemennsonssemt ° 
% City of Auckland6 %...... 100 
% City of Brisbane 5 %, 1931, .-. 100 
% City of Dunedin 6% Deb. 1925 103 
% City of Lond. 1st P{(Ontario) Du, 100 
% City of Montreal 5 % Sterling. 100 
96! DO 1878 ccc... ccccceescc000,sssceeee 100 
% City of Ottawa 6 % Sterling... 100 
%\ Do redeemable 1893.........+++ 100 
% Do do 1904....00- eosee\ 100 
% Do do 1895 Scrip..../ 100 

% City of Providence 5% Cy». Bas. Stk 
% City of Quebee 6 % Conse lid, 

Fund, sterling, Class C .! LOO 
%' Do 1873.. ae «+. LOO 
% Do Re deemable 1905 Scrip... - 100 

Stl. Db. 1397 130 
Do Scrip 1904 ......+ enoeccesos 100 

% |Delaware & Hudson Canal 7 % 100 
% Egypt 7% Viceroy Mort. Loan _ 
%: Do 9% Guar.by Egypt.Gov.'100 
%;| Do7% Khedive Mort. Loan 100 
% ‘Foreign and Colonial Govern- 

ment Trust 6 % Bonds ....100 
% , D0 5 % corencesesescceresessseeee LOO | 
91 D0 6%, 1871 rccoccccccecesceses} 100 
% New York City 6 % (Ex. 4/0).. 

St Louis City 6%, red. 13893-4-5 200 
Share Investment Trust, Pref. 100 

% Spanish 6 % Nationa! Lands rv 
Mortgage Certificates Sep 2000 all | 

-- Cert 100 
% Tobacco 6% Loan, guaranteed 

| 

| 

1877. 

—_—_——— 

(Jan. 1? 

100 102} 93} 
all 102 104 
100 103 105 
all 103 105 
100 |105 107 
all | 99 101 
all 105 7 
all | 92 94 
all | 98 99 
all | 98 99 

all | 96 98 
all | 96 95 
all | 98 95 
ali | 96 93 

all 94 96 

100 | 96 98 
100 | 96 98 
all | 96 98 

all |105 107 
all }103. 105 
ess | 98 100 

pall | 67 61 
ali | 63 66 
all 38 28 

all 68 73 
all! 54 59 

| all | 57 62 
ees [105 107 
all }101 103 

100 | | 60 65 

| 62 64 
87 92 

! 

‘| 
' 
| 
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dend at the rate of 20 per cent. per annum, leaving, after pro- 
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[ConTINUED FROM Pace 44.] 

North and South Wales—The payment is notified of a divi- 

| dend and bonus for the past half-year, together at the rate of 

| 173 pe r cent. per annum. 
Staffordshire Joint Stock.—After payment of all expenses, and 

making provision for bad debts, &c., there was an available 

balance for the year, including 1,047) brought forward, of 
92.436l. A dividend of 15s per share was paid for the half- 
year ended 30th June, and a distribution of l/ per share is 
now recommended, being at the rate of 10 per cent. per an- 
num. The sum of 5,000/ is added to reserve, and 2,124/ car- 
ried forward. 

Union of Australia.—At the meeting, it was stated that after 
making every provision, there remained a net profit of 
108,236/, out of which a dividend of 7 per cent. and a bonus of 
5s per share were declared, being at the rate of 16 per cent. 
per annum, leaving 8,236/ to be carried forward. 

Union of London—Balance sheet on Slst December :— 
LIABILITIES. £ ASSETS. £ 

| Capital ......-++++ eaksayeeerescoes - 1,395,000 | Cash in hand and at call eve... 4,017,978 

Deposits.......02-..seeeeescceeeec sees 13,185,909 | Investments .......ceeecceee weve 2,078,311 

| Acceptance liabilities ....... soooe 6,315,345 | Reserve (3%'s) ...... ica 411.123 

| RREBOTVE ..cccessccceeeesecocseee.sse00 411,124 | Premises ......... ti eae 424.562 
| Buildings ....ccrccccceee-seceesoeees 140,069 | Loans, discounts, Ke. ............ 13,626,282 

| Rebate ...ccereccceresevereeres ececee 13,462 | 

Profit balance ...cccccscccseeseeres 

20,558,256 20,558,256 

_ After deducting 50,0091 interest to customers, the half-year’s 
net profits were 95,638/, increased to ‘97,3471 by the previous 
surplus. A dividend at the rate of 125 per cent. per annum, 
free of tax, absorbs 87,187/, leaving 10,160/ to the end of the 
financia]) year. A year ago the dividend was 15 per cent. 
After the 3lst inst., no interest will be allowed on customers’ 
eurrent balances. 

Wilts and Dorset Banking.—The directors have declared a 
| dividend at the rate of 24 per cent. per annum for the past 
| half-year, making a total distribution of 22 per cent. for 1876. 

| ASSURANCE COMPANIES. 
| Lancashire—The company announce a half-yearly dividend 
| at the rate of 20 per cent. per annum. 
| London and Provincial Marine.—The directors recommend a 
| dividend at the rate of 1 per cent. per annum for the six 
| months ended the 3lst ultimo, being at the same rate as at 
| this time last year. 
| Manchester tre Assurance.—The directors recommend a Givi- 

97,347 | 

viding for all outstanding losses, 20,000/ to be carried to 
reserve. 

| National Fire Insurance.—Subscriptions are invited for the 
first issue of 50,000 shares of 5/ each. The purpose of the 
undertaking will be the insurance of private dwelling-houses, 
chambers, &c., and their contents. The charge for house pro- 
perty is to be only Is per cent., “and there will be an abate- 
ment from the ordinary rates upon furniture and chattels.” 

Norwich Union Fire.—At the annual meeting, a dividend of 
22/ 10s per share (30/ per share paid) was declared, being at 
the rate of 75 per cent. per annum. 

MISCELLANEOUS COMPANIFS. 
| Alliance Co-operative Coal, Limited—Creditors are required to 
| forward their claims to the liquidater, Mr H. L. Soper, of 

6 Lincoin’s inn fields, by 1st March. 
City of Christchurch (New Zealand) G per Cent, District 

Drainage Loan,—The Bank of New Zealand will receive appli- 
cations for 100,000/ in these debentures, repayable in 1926. 
Allotments will be made to the highest bidders, provided the 
applications are at or above 98 per cent. 

Colonial Company.—An interim dividend of 6s per share for 
the year 1876 has been declared. The late rise in sugar has 
ed to an improvement in the prospects of the company, and 
the reports received as to the promise of the incoming crops 

| are satisfactory. 
| English Channel Steamship, Limited, — Creditors are required, 
by the 3rd February, to send particulars of their claims to 

essrs Whinney and Hodges, the official liquidators. 
Fore Street Warchouse—The net profits for the half-year 

ended 30th December, after payment of all expenses ‘and 
making every allowance, were 33,572/, which, with the balance 
rought forward, makes a $otal of 37,415/, out of which a 

dividend is recommended of 17s 6d per shave, being at the 
rate of 12} per cent. per annum, leaving 7,500/ to be added to 
reserve, and 3,665/ to be carried forward. 

Foster, Porter, and Company.—The net profit for the half-year 
| ended 3ist ult. was 16,569/, which, with 14,6761 brought 
forward, leaves available 31,245/. The usual dividend at the 
rate of 123 per cent. per annum absorbs 13,125/, and 18,1201 is 
carried forward. 
| Globe Telegraph and Trust.—The company announce that 
| their interim dividends for the quarter ending the 18th inst, 
will be 3s per share on the preference shares and 2s per share 
on the ordinary shares, payable on the 3rd proximo. These 
are the same rates of distribution as at this time last year. 

Jorehaut Tea,— At the meeting, an interim dividend of 10 per cent. was declared. 
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London and Paris Steamship (Gaudet Freres), Limited —Credi- 
tors are required to send in their claims to Mr James Cooper, 
of 3 Coleman street buildings, E.C., the official liquidator, by 
15th February. 
New Zealand Loan and Mercantile Agency.—The annual report 

to 30th September in the colony, and 30th ultimo in London, 
shows a net profit (inclusive of 2,347/ brought forward) of 
31,5301. Of this, 6,268] was distributed as interim dividend in 
July, and it is now proposed to pay a further dividend ac the 
rate of 10 per cent. per annum, and a bonus at the rate of 
o per cent., to place 8,000/ to reserve, and carry 3,542/ for- 
ward. The premiums, on the issue of new share capital, 
amounting to 20,000/, will be added to reserve which now 
amounts to 108,000/. 

Nicholson's Discount—At the hali-yearly meeting, a dividend 
of 73 per cent. per annum was declared, and 74 per cent. of 
the profits was added to reserve. 

Pawson and Co.—The half-year’s profits were 12.070/, and 
the divisible balance is 15,219/. After providing for a divi- 
dend at the rate of 5 per cent. per annum, and for amounts 
written off leases, plant, and suspense, 6,598/ remains to be 
carried forward. 

Peel River Land and Mineral.—In the annual report the net 

income is stated at 22,552/. ‘The avuilable balance is 27,552), 
less 25 per cent. distributed in July, and a further dividend of 
2 per cent. (making 43 per cent. for the year), will be paid free 
of tax, leaving 832/ to be carried forward. In the previous 
year the dividend was 5 per cent. 

Sadler's Wells Theatre Syndicate—Mr Edward Hart | Hart 
Brothers, Tibbetts, and Co.), the liquidator, declared a final 
dividend of 7s 6d in the pound, making, with previous pay- 
ments, 20s in the pound. 

MINING COMPANIES. 
Great Laxey Mining.—The directors have declared a quarterly 

dividend of 83 per share, and a bonus of 2s per share, free of 
income tax. 

Mining Company of Ireland.—A dividend is recommended of 
5 per cent. per annum, leaving a surplus of 1,355/. 

Che Commerctal Cimes. 

POST OFFICE ANNOUNCEMENT. 

Mails will be despatched to New York on the following cays during 

the month of February next :— 

Mais mace up 
—_~SE_ at Porto 

Day of Month. Embarkation. 

3 February 

Mai!s made up in London. 
a Name of Port. Line of Steamers 

Day of Week. 

Saturday evening... {February | Queenstown Cunard 
Tuesday morning... 6 6 — Southa npton Nth. Ge in L 
Wednesday evening) 7 <a 8 nae Queenstown Guion 
Saturday evening... 10 — ll — Queenstown Cunari 
Tuesday morning... 13 —~ 13 —_ Southampton Nth, German Lloyd 
Wednesday evening 14 — 15 — Queenstown (ruion 
Saturday evening...) 17 em 18 Queenstown |Canard 
Tuesday morning...| 20 —_ 20 | Southampton, Nth. German Lloyd 
Wednesday eveni.g) 21 22 -_ Queenstown |Guion 
Saturday evening...) 24 — | 25 Queenstown nard 
Tuesday morning...| 27 —_ 27 
Wednesday evening, 28 

southampton Nth. German Lloyd 
Queenstow! rmuidn 

Mails containing correspondence from Scotland will also be made up 
every Saturday evening at Glasgow and at Greenock, und mails con- 
taining correspondence from the North of Ireland will be made up at 

Londonderry every Sunday morning for conveyance by 
belonging to the Anchor line. 

steam Vesseis 

MAILS ARRIVED, 

Latest Dates. 

On January 5, from Sourn America, per Galicia—Valparaiso, Nov. 22 ; Santiago, 21; 
Buenos Ayres Dece.5; Monte Video, 6; Rio de Janeirv, iv; Bahia, 15; Pernam- 

buco, 317; Lisbon, 3!. L 

On January 5, from Inpra, &e., per Cathay—Aden, Dee. 25; Alexandria, 3! ; Bom 
) a 

18: Calcutta, 15; Mavras,16; Mauritius. 8; Natal, 1; Suez, 80+ ¢ » 30. 

On January 7, from British NortH AMERICA, per Caspian—Frederi N.B., 

Dec. 25: St John, N.B., 25; Halifas, 26; Newfoundland, 28; Prince Edward 

Island, 22. 
On January 7. from NortH AMERICA, per City of Berlin—New York. Dee. 27. 

On January 7, from NortH Amu&kica, per Wyoming—New York, Dec, 26 ; Boston, 

25; Philadelphia, 25; San Francisco, 19; Nassau (Bahamas), 19. 

On January 7, from Norra AMeERica, per Abyssinia—New York, Dec. 27; Boston, 

26; Philadelpnia, 26; Chicago, 25; _ Detroit, 263 Hamilton, 25; Kingstov, 25; 

Montreal, 26; Quebec, 25; Llorunto, 29; Ottawa, 20. : 

On January 8, from Inpia, &c., per Mongolia—Brisbine, Nov. 9; Bowen, 11; Cook- 

town. 14; Melbourne, 1; Rockbampton, 10; Sydney, 4; Somer-et, 17 ; Townsvills 

12; Aden, Dec. 18; Batavia, Nov. 24; Bombay, idee, 11; Calcutta, 3; Colom 0, 7; 

Gibralt .r, Jan. 2; Hong Kowug, Nov. 23; Labuan, 13; Madras, Dec. $; Malta, 29; 

Pening, 2; Point de Galle, 8 ; Singapore, Nov. 30; Sucz, Dec. 23. 

On January 8, from Sourn Arkica, per African—D'Urvan, Dec. 4; Pictermaritz 

burg, 3; “Cape Town, 12: Funchal, Jan. 1. ’ ; 

On January 8, from NorkTH AMERICA, per Pomerania—New York, Dee. 28; Bos 

27; Philadelphia, 27; San Francisco, 21; Detroit, 27; Hamilton, 26; Kingst 

26; St John, N.B., 26. 
On January 8, from Unitep Starrs, per Hecla—Boston, Dec. 27. 
On January §%, trom Now«TH AuxkRica, per Cellic—New York, Dec. 39: 

29; Chicago, 23. 
Ov January 11, from Noatu AMERICA, per Sarmatian—Chicago, Dec. 23: Detroit, 

28; Portland, 30; Hamilton, 25; Kingston, 29; Montreal, Quebec, 3; 

Toronto, 28; Ottawa, 29; Fredericton, N.B., 30; St John, N.b., 30; Halifax, 30. 

On January 11, from NortTH AMERICA, per Sibesia—Boston, Dec. 30. 

On January 11, from West Arsica, per Senegal—Lagos, Dec. 8; Cape Coast Castle, 

14; Sierra Leone, 24; Bathurst (Gambia), 27; Santa Cruz de Teneriffe, Jan. 2; 

Funchal, Madeira, 3; Accra, Dec. 12; Fernando Po, 2; Jellah Coffee, lu; Cape 
Palmas, 20; Monrova, 22. 

Philadel Indo: eipola, 
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COMPARATIVE AVERAGES OF GRAIN. 
The following ia a stat 

British Corn (Imperial measure), 
Excise, conformably to the 
ended January 

| 1577 to 1876 :— 

ment showing the quantities soli and the average price of 

Act of the 27th and 28th Victoria, eap. 87, in the week 
6, 1877, and for the corresponding week in each of the years from 

Qvantity Soup. 
eee 

AVERAGE Prices. 

Wheat. Jarley. Oats. Wheat, Barley. Oats. 

qrs bsh qrs bs! qrs bsh s 4d s d s d 
ET enntniane 34.238 1 45.230 2 2,982 2 51 2 38 9 2a 7 
ED mersscenn 29,862 $3,855 4 27°2 4 45 1 34 5 23 10 
i 12.873 4 12,942 0 2297 7 5 1 $i 8 30. 1 

37,778 £4,205 0 5100 6 62 1] 13 11 26 «1 
| 1873 eoeees ‘S78 0, 872 0 4.393 2 55 10 39 11 22 0 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

| | British Corn (Imperial me 
Excise, conformably t 

|| ended January 6, 1877: 

asure), as received from the [Inspectors and Officers of 

the Act of the 27th and 28th Victoria, cap. 87, in the week 

Quantities Sold, Average Price. i 
| qrs bsh ss 

DD sceitisiatentubbiphadddseibnciinbinendantcbninion ° SESS8 1 ccccenssnscecse 51 2 

POET iodine semnemetcesint nine eins 19,230 2  .cocvcccessoses ss 
Uats BBEB BD. cevccvenecseese ae 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Wheat is in poor demand, what comes to market being very 
‘generally so much out of condition as to be unfit for use. 
Prices cannot be said to have varied on the whole this week, 
but dry samples have firmly maintained their value. Of 
foreign supplies, the amount on passage is larger, but on the 
reverse side the stocks in granary are much smaller than they 
were a year ago, and the continuance of damp weather, by 
‘reducing the quantity of home-grown wheat available, must 
end by causing millers more eagerly to take the foreign wheat 
which is in condition. Political affairs having beep as before 
—very uncertain and very harassing to all mercantile men, 
that is—no movement of importance has resulted from the 
course of affairs at Constantinople, but a rupture of the inter- 
national negotiations of course stands to bring about a sharp, 
if moderate, rise. Mr J. C. Beerbohm’s Corn List of this even- 
ing states :—The bulk of the liberal arrivals which had for 
some time been expected off the coast have still been keeping 
out in a most surprising manner; only a moderate number of 
cargoes has arrived during the past se’nnight, and the direct 
imports at ports of discharge having been also very much 
below the weekly rate of consumption, a further vacuum in 
the stocks has Been caused, and the market has, in the main, 
presented a very steady appearance. The demand for cargoes 

| off the coast has within the last few days been good, and 
‘rather better prices have been obtained, more especially for 
red descriptions of wheat. The farmers’ deliveries have also 
been small, the weather having been very unfavourable for 
thrashing, and it may be predicted with greater confidence 
than before that the next increase of arrivals is likely to meet 
with an active competitive demand, to supply the wants of 
millers. 

— 

‘| Cotton has further advanced in price, and the market at 
|' Liverpool has again been excited; but the recent great 

|, advance appears to be steadily sustained. Yarns have fol- 
| lowed the upward movement in the raw material, and piece 
| goods show advanced quotations also; but the full pmees 

asked at Manchester have not been readily given, and the 
market both for yarns and cloths has been without great 
activity, although the advance is insisted upon by producers, 
who on the whole are reported as being well under contract. 

In the wool trade there is little activity, but still a sustained 
hope that prices will remain firm, notwithstanding the uncer- 
tain result of the diplomatic meeting at Constantinople. The 
reports from the manufacturing districts are not altogether 
cheerful, but at Leeds a further expansion of the woollen trade 

| is reported, and the cloth market had a fair attendance. At 
Rochdale both wholesale and retail buyers of flannel are said 

| to find the consumption very much below par; prices are firm, 
| owing to the dearness of wool. At present manufacturers are 
| working full time, and makers of Yorkshire goods are fairly 
‘employed at Bradford. At Bradford, wool-staplers are re- 
ported to have experienced a fair “‘ consumptive ” demand for 
some descriptions of English wool, and the market is generally 
strong. For yarns, prices are also very firm; but home-trade 

| spinners obtain little new business. As to pieces, quotations 
are necessarily very firmly maintained ; but home merchants 
are doing little, America nothing, and continental business is 
| restricted. 

The quarterly meetings of the iron trade have resulted in 
no distinct change for the better, although the state of affairs 

|in most of the districts appears to have really got past its 
worst, which was reached last autumn. The great depression 
in the rail trale of the North of England continues, but that 
appears to be special, and the result of foreign discredit and 

| the check to railway building abroad. There has evidently 
| boom something to compensate for the great decline in that 

as received from the Inspectors anu Officers of 
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particular branch of manufacture, for the production of pi; 

‘iron in the district during 1876 is stated at 2,076,000 tons, 
being the largest on record, the stock showing an increase of | 
108,000 tons for the year. Wages do not advance at present, 
and the question even remains of a return to the greater num- 

_ ber of hours of labour which were usual before 1873, so that 
there is no indication from that quarter of a reaction in the 
trade. The declared value of the railroad iron exported to the | 
United States last year was 6,612/, against 1,290,000! during | 
1874. 

Sugar has been dull; refined has given way in price. Coffee | 
has been a strong market. In tea a moderate business has | 
been done. In the oil and seed trades, business is limited 
at present. Metal markets dull, tan closing firmly. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Jackson and Till’s Monthly Rice Circular, 

dated November 3.)—A_ fair business has been done 
during the past month im floating cargoes at rather hardening 
rates. ‘he demand has been chiefly speculative, based upon 
the uncertain aspect of the Eastern question. Statistics are 
also favourable for a rise, and some few cargoes have been 
taken by home and foreign millers. The stock of all kinds 
now here is 41,693 tons, against 24,038 tons, and the quantity 
afloat is 83,502 tons, against 96,262 tons last year. Telegrams. 
—Received from Messrs J. and G. Bulloch and Co., dated 
Rangoon, 3rd October, 1876 :— 

1876, 1875. 1874. 
Exporis of rice to Europe from Tons. Tons. Tons. 

four ports to lst October ...... 477,000 ... 575,000 ... 450,500 
Exports of rice to elsewhere, 

including Upper Burmah ..... . 157,000 .,. 82,400 ... oe 
Tonnage in port loading for 

Europe......... sntediemméiosens se 3,600... 6,000... . 

dated Calcutta, September 5.)—We have now the pleasure to 
wait upon you with the figures of last crop made up complete, 
together with estimate of the present one, the latter showing | 
a probable total of about 85,000 maunds, against an actual 
result last year of 127,802 maunds :— 

| 

** 

(From Messrs William Moran and Co.’s Indigo Report, | 

| 

Estimated Crop 
Crop of 1874-75. of 1875-76. 

‘ Maunds. Maunds. 
Lower Bengal ......... ccuateic?,. Rn inkidaaecdelces 23,000 
Tirhoot and Monghyr....... 0 «— DATOS =—s cee erecscece 18,000 | 
CITE | ccasnncsaceactucsnns 18,338 clits asia 11,000 | 
SPONEE: nro cunsccvevspsuinanesce Se” Sc esaee eres 7,000 | 
Benares ...... a eaesuse 7,343 wide 
Sas copbhiskithebeGoiskeheeince: “SGI cixiete nana a6e0 

TOCA OTOP... - eoscrsssene 127,802 Prebuable crop 85,000 | 
—-—(13th October.)\—Herewith we beg to hand you a revised | 
estimate of the crop, which shows a considerable advance on | 
that given in our issue of 5th ultimo. We are glad to be able | 
to report fine rain latterly over Tirhoot, Chumparun, and | 
Chuprah, and the requisite moisture for next year’s sowings | 
may now be considered secure. Estimated crop of season | 
1875-76 :—Lower Bengal, 23,000 maunds; Tirhoot, 17,800; | 

| Monghyr, 2,000; Champarun, 12,200; Chuprah, 9,000; | 
Benares, 8,000; Doab, 20,000—probable total crop about | 
92,000 fy. maunds. 

j 
| 

| ' 
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THE COTTON TRADE. 

conemnge || 

LIVERPOOL.—Janvary 11. 
PRICES CURREN?Y. 

| 
Good Same Period 1876. || 

Descriptions, Ord. Mid. Fair. Fair Good. Fine. -— —_ 
inal | Mid, | Fair, | Good. 

per Ib per Ib per Ib per lb per lb/per Ib! per lb per Ib/per 1d | 
d ( d d dja d ad | i] 

Sea Island ....cccccccoee| 16 18 193 21 23 28 18 19 | 22 } 
Florida ditto ..scess0e. ;) 4) 16 | 17 | 18 | 19 | 2h 16 173} 19 |} 
ne 6} 7 = ove ok nee GE) exe |) csc | 

OS a 7 ES ise ine a 6H .. | | 
Orleans and Texas...... 6¢ 73 “— _ eae oe Tis) aco } | 
Pernambuco, &c. ...... ove one Tie) 7B | one “0 : FR 1 ase || 
Santos ......c0rcccceescceee eee ose 7 is 72 | cee sot ‘ 73 ” } 
Bahia, Aracaju, &€....| ... eco é? 7 i ca we oF) ae. W 
DERE D ccosncnes Deiteiatie ie as a 7% 73 “a a one Tet wetl | 
I caciensicsnniah Ser: :1 seek 74 73 Ti | BR) ose 8} 8} || 

Egyptian.......... viatiead 5B} 6} 7 7%) 8h! 104 bt | 7% | St i 
Smyrna, Greek, &. ...) eve 53 6 eT eee oni 6 6§ |} 
Fiji Sea Island we...) eee a 13 14 16 | 16 13 | 133) 16 | 
Tahita ditto ............ Le 1 ne | MO |) Bd oe Be | 1 || 
West Indian ........... ‘ e 6} 7 7 72 | ‘. 8 
La Guayran ............ oe ie 6} 6} 6 | 63 5} 6 | 7 | 
Peruvian Sea Island... 8 103 2 12, | 18] 144 ]) 11 134 ; 15 

IR crosesctrnccescessn| ane ie 5 6} 6) 6b i]... | Set OF 
Surat—Hingunghat... —_ 5} 6} 62) ... oe 53 | et 

Ginned Dharwar ...' ... wos 5} 5} et sR be 4; | 
ea oes ooo i ee oe) ae ae 

Dhollerah ............ 5 5} BEtiC«*éY]SCSR | Ct 4, 4 ot 
Oomrawuttee ........ 5 5} 53 6 64) ... 4 4%! 

ieaentaniiel cos ;| Sei seioe| .. 3$ | 44) 5 
ti oe Be 2h Dei) ee Eh een SS 

Bengal ....... mctsaneecaat aus a 5 5: OF sc... Me dees 4 5 
ee athieinisinnsiatl om: 4: ren 5 Bi i 52) ow ‘ a 

| Madras—Tinnevelly ... see 5} et. x00 ove woo | GR} owe 
eas enced ee one Si 5% 6 | 43 6 

‘{ 

| 

| 
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The cotton market was animated in the early part of the 
week, and, with a very extensive business, prices advanced 
considerably. Since Tuesday there has been a quieter tone. 
To-day the market has become flat, and, with some pressure to 
sell, a portion of the advance has been lost. Sea Island is 
neglected, but prices are firm. American continued in very 
extensive request a the earlier part of the week, and 
prices advanced fully 7d per lb. Since Tuesday the market 
has been less active, and being very freely supplied ;;d to {d 
per lb of the advance has been lost. In Brazilian there con- 
tinues a very extensive business, and quotations are advanced 
1d to $d per lb on the week. Egyptian has been in very large 

| demand by the trade and speculators, and prices have advanced 
‘4d per lb. West Indian is in active request, and quotations 
‘are raised $d per lb. African is very scarce, and commands 
fully }d advance. Rough Peruvian is generally unchanged, 
but soft staple is raised fully }d per lb. East Indian has been 
in very extensive demand, and the stock being small prices 
have advanced ;';d to $d per lb. 

In “futures” the transactions continue large. 
The sales of the week amount to 130,160 bales, of which 

42,070 are on speculation, and 6,300 declared for export; the 
forwarded is 16,360 bales, of which 12,890 are American, 10 
Maceio, 3,180 Egyptian, and 280 bales Surat, which makes the 
takings of the trade 98,150 bales. 
JANUARY 12.—The sales to-day will probably amount to 

about 10,000 bales, with a quiet market. 
imports, Expokts, ConsuMPTION, &c. 

SSS 

NOMIST. 

1876. 1877. 
bales. bales. 

Imports from Jan. 1 to Jan. 11 cessseccssecseesersee 139,294 cevveesee 253,587 
Exports from Jan. 1 to Jan. LL ....ccccccosserrscees 8,933 — ..ccccce 8,933 
Seok, Jan. 11 .co.cceceseceses evecesece croscccccccccececscen — GBH,740 cecrceree 807,650 
Consumption from Jan, 1 to Jan. 11 .......seceeeee 112,220  ccecceces 169,480 

The above figures show :— 
A Decrease of import compared with the same date last year of......... bales 114290 
An increase of quantity taken for consumption Of ......cccccccccesssereessenscesessee 57,270 
A decrease of actual exports Of... scorcccccererccssescescnscecscsevccecercosecsesscoscceses 1,630 
A decrease OF StOCK OF  ccccreccccvecccscocsesecccconvcscseccevecsescccsccecosecsecescssotetcees =: BDO 

In speculation there is a decrease of 60,530 bales. ‘Lhe 
imports this week have amounted to 158,455 bales, and the 
uantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 308,000 bales, against 
361,090 bales at the corresponding period last year. The actual 
exports have been 8,933 bales this week. 

COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 

cotton imported and exported at the various ports of the 
United Kingdom during the week ended January 11, 1877 :— 

Imports, Experts, 
bales. bales. 

MII siavnanisirtiniivaen eoncecooncescccccccecce LOG IGS ceccceceeee . 794 
Be sidaniccsrincdendnenveie nenigkbavdewee pennant “SED axmneesensis aes 
BEE BI. scsacecdscsvnesstieinewscetenenecess LOUD uanunne Giee 
Egyptian...... sdedebnnesanecyennn beaeeieniocones on ED sonpncecsie 30 
SOEs sctnimnincunactditteeveioon a oe eocee 57 

UROL - icctenbeiaanneees pecveesececssose SUL ecocee «=, 7S 

Return showing the number of bales of cotton imported, 
exported, forwarded from ports to inland towns, and returned 
bw ports during the montb and twelve months ended Decem- 
ber 31, 1876 :— 

| : : | s : 3 sisi 38 5 = , a = | = = : 
1S | 3 | ¢ B 2 $ | | @ | & | @ ee = S | < | @ al a = SS 

| bales, | bales. | bales. | bales. | bales. | bales. 
Imports in December ............. 374,420) 33,460, 33,2 64,757, 14,004 420,384 
Imports in the twelve months | | ended December 31 .......0000+ 2,008,978 315,835 759,508 335,209 106,097 3,615,627 
Exports in December ............. 8,833) 3, 27,804 161 652 37,358 Exports in the twelve months 

ended December 31 cess... 169,133) 17,139, 364,321 9,495 13,039 513,127 

Forwarded from ports to inland | | 
towns in December ............ 47,389) 42,476 36,511 26,699 4,103, 257,178 Forwarded from ports te inland) | 
towns in the twelve months 
ended December 31 ..,......-.- 1,898,929, 296,776 434,019 263,670 30,346 2,921,740 

Forwarded from inland towns | 
to ports in December ..... cee 600)... ooo | 200 we | 620 

Forwarded from inland towns | | 
to ports in the twelve months 
ended December 31 ............, 8,242) 13 223 603) 28, 9,019 

NEW ORLEANS. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated January 11 :— 
Fourvre Detivery at New Yorx—Mrpp Linea. 
Jan. Feb. Mar. Apr. Msy. June. July, Aug. Sept. 

c c c c e€ c c c c 

DO-Gay cevccccccccsece 1B coe 1B coe 1G} cee UB Lycee ISB ave IBF 00. ISB... Wbdy... ove 
Previous week ..... ~~ eee ee! ee a ee eee Ce eS ee 
Same time 1876...... 13... 13... WBxyoce 194}... IBZ 0. Ly.ce LAE coe LAF ove «-- 

PricksS—MIpDLING. 
To-day. Previous week. 

e c 
A 

SN UMINNiicsisocenns catdanieotiianediacunandiledueds ecccee =1234 ish San 
I att iat tretistniliate ntiad wecesccesecose menece 13 eccseseee |= 138 

CUIIINTES ccnntinitqrienienttthlinntaeieemrnsenin ER eceresese 125 
SOUP TID exrinnitthitsienennntitessscmmmibincciarmnnenctaens 30 eneenesee lug 

a 
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49 
Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent. 

-——T 

| 
—  —. Previous week, ——Freight.—~ 

Low mid. Mid, Mid, Sail, Steamer, \ 
d d d d a 

New Orleans ..cccccsocse 7 dp sees Te ew PR © crnens _ = 
Galveston ........... a a | Toe at wee £ 
othe, oe ee ee Se ee , 
Charleston ....... ee or Wa awe UE eases ina - & Sees - 4 
New York (steamer)... 6] ...... 73 woe Tie eco Estee .* 

To-day Last week. 1875-6. 1874-5. 
bales bales. bales bales. | 

RECEITTS—At Gulf ports ........ ° 6,009... 6,000 * ... 16,000 2,000 
Po dl eee 9,099 e 6,00 ... 8,00 4,000 

I “cphbisaakcotapshentines 15,000... 12,000 ... 24,000 16,000 | 

7 days—At Gulf ports, ........ ° 47,000 .. 73,000 .. 1010 58,000 
Atlantic ports.ccccccccccesscocersscce 51,000 nee 50,000 2.6 EL AMX 33,000 | 

a ——_—__— a 

ee ciciniaiavimnmianasinnes eo 98,000 ... 123,000 ... 162,000 ° 89,000 { 
—_ ee —__— | 

Total since Sept. 1—Gulf ports 1,362,000 ... 0. coe 1,341,000 ... 1,078,000 | 
Atlantic POrts ccccccccosessseesee + 1,398,000 ... ove +» 1,233,000 ... 1,207,000 

All ports ccc...cccseee sevsies! SIORDOP xc sel ++ 2,624,000... 2,285,000 | 

Received subsequently at ports... coe 1,503,000 ... 1,195,000 | 
eee omnes | 

Exports, 7 days—To G. Britain. 87,000 .. 67,000 ww. 92.000 36,000 | 
Comtiment.cccccccccseccoceccscesssescce 409000 cco 37,000 cc 24,000 ces 14,000 | 

TORRE veiccecscstrcscestcsccee §=194008 $4,000 ... 116,000 50,000 j 

Total since Sept. 1 .....ccccccccse 1,501,000 .0« oan eee 1,422,000... 1,160,000 
Sterling exchange at New York (commercial), 4.82 dois, Gold at New York 106. 

Bomsay, December 16. — Cotton — Our market has been 
inactive since last mail left, and, saving for local consump- 
tion, very little cotton has changed hands. The continued 
advance in sterling exchange has obliged exporters to keep 
aloof from the market, and until we see either a decided drop 
in our prices or an equivalent reaction in exchange, business 
is likely to be comparatively at a standstill. Latest advices 
from the various markets in the interior report a continuance 
of high prices, with no great disposition on the part of holders 
to sell, even at present extravagant rates. Supplies are being 
held back in anticipation of a further advaace taking place | 
soon in Liverpool, and we are not likely to see much new) 
Hingunghat and Oomrawuttee shipped before the middle of 
January. Crop and Weather Reports—There is nothing of | 
fresh interest to advise. The following are the figures for the | | 
week :— 

1875. 1876. | 
bales. bales. 

Total clearances since January Ist ... 1,275,371 ... 1,003,300 
Receipts during week  ........esceeeeees 7,756 0,954 
Exports Oe entenass oe 9,546 4,044 
Afloat in harbour ...........c.cccsees sane 8,369 1,246 
Estimatd stock .......cccccccess mmm. aan 29,892 

| 
New—Market value per candy (784 lbs)—Hingunghat F.G. F. | 
delivery January F. P.,228 rs; Oomrawuttee F. G. F. delivery | 
February F. P., 202 rs; Broach M. G., F. G. F. delivery Feb- 
ruary H. P., 215 rs; Old—Bhownuggur F. G. fF. ready H. P., 
190 rs; Dhollerah G. F., ready H. P., 186 rs; saw-ginned 
Dharwar G. F. ready H. P., 190 rs. 

IRON AND COAL TRADES. 

| | 
| | 
| 
| In the Cleveland district, trade is reported rather quiet. 

Makers of pig metal ask higher rates for forward delivery 
than buyers are inclined to give. The quarterly meeting has | 
passed off quietly, but a firm tone prevailed. There is not) 
much fresh inquiry for manufactured iron, though all classes | 
of material for iron shipbuilding are expected to be in fair 
demand for some months to come, and the late rates are firm. 
The settlement of the wages question by the employers con- | 
nected with the Arbitration Board not pressing their claim 
for a revision of the scale, is considered favourable to trade 
prospects. The employers state that they consider they are | 
entitled to a reduction upon the return of the selling prices of | 
iron, as shown by Mr Waterhouse, the accountant, and they | 
do not accept the present relation of wages to selling prices as 
any standard for the future. An exhibition of homogenecus | 
iron by the Danks mechanical puddling process, manufactured 
by Messre Hopkins, Gilkes, andCo., Middlesborough, was held | 
at the quarterly meeting. The severe tests to which rails, 
bars, angle iron, and other descriptions shown had been suc- | 
cessfully subjected without the slightest cracking or fracture, 
are stated to afford the highest promise for the future of | 
Cleveland manufactured iron, and especially of the rail trade, | 
which the resort to the use of steel has greatly put in 
jeopardy. 

At Wolverhampton, on Wednesday, the first of the current | 
series of quarterly meetings of the Midland iron trade was | 
held. The meeting was largely attended by merchants and | 
manufacturers, but business was lim.ted. In finished iron the | 
demand was no stronger. There was no change in prices on | 
the 9/ per ton basis, though merchant sheets were easier. 

In addition, some of the galvanisers have reduced their | 

domestic articles by 74 per cent. The coal trade continues | 

dull, and prices are weak. | 
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At the Birmingham quarterly meeting, inquiries to test 
prices were tolerably numerous, but, though makers in many 
instances showed a yielding disposition, little business resulted. 
The quarterly contract for forward supplies of pig iron of 
leading brands were below the average, and in finished iron 
the transactions were almost nominal. The Lilleshall Com- 
pany, whose quotations rule the market for cold blast iron, 
made no change in their prices, and for Shropshire as well as 
Staffordshire pig, therefore, the leading rates remain at 4/ 5s 
to 4] 10s for hot blast, and 5/193 for cold. Medium qualities 

_ of Staffordshire pig, realising from 2/ 17s 6d to 3117s 6d per 
ton, have recently been sold in considerable quantities, and 
some firms devoted to this class of iron are reported to have 
orders on their books which will carry them well through the 
quarter. Hematities, though not in special demand, were 
higher, owing to recent large sales. On the other hand, the 
lower prices quoted for Cleveland and Northamptonshire pig 

‘| tended still further to depress the common Staffordshire 

| quarter’s prices. 

| frost. 

| condition for the most part. 

_ Statistically 

varieties made from cinder, which were freely offered at 2/ 11s. 
In the wrought iron department business was extremely dull, 
but prices were not quotably altered, except for thin sheets 
for tinning, which are quoted about 30s per ton under last 

The leading bar and sheet firms quote 9/ for 
common marked bars and 11/ for sheets, singles, but good 
brands may be had from 1/ to 2/ below these rates. Coal is 

_ abundant and weak at about 9s for forge descriptions. 

LONDON COAL MARKET. 
Jan. 8. Jan. 10. Jan. 12, 
s a s a sad 

Betside West ilartley.......... eeccesccsooonesce 16 8 sco 16 © cccove 
Wee Tare ccc.csccccveccncsccsecccence 16 DO one ove so 
Hastings Hartley.........+. pouetepensionens eheee ae 16 @  ccose ° one 
Wallsend—Hetton soikeus MEE | aeons ae a 

Hetton Lyons ....ccccccsrsocccccee 16 9  cocces sooo 18 S 
RERUN 0: ccedcubenbansananneeay Be @ ccctes si aan . 2 6 
BEATEIOPOO § ....crecccccconeccercccce 18 0 coerce +e weeee . _ 
SNEED . ccexeechbonetebcapsecinnsnese ay OD esses “a ove 
East Hartlepool .......... eoscsese 18 D coco 19 3 ccooee 19 9 

OND. : vicnhtincmaitibiebinneeimenennia 1B DO scone sas) wiheen 19 9 
Trimdon Grange BF @ cesses cate 

TIE... ccvcrconisavinsvcnse eee sev esee ae 2 eomse - 2 0 
Original Hartlepool ..........+6 sah ~~ moseee 00 @noee 23 6 
SSTOIIED ...ccnenbncesveaseereedienn o see ° oon wees - 18 3 
GUE | cntcsismemeinien enoees oso wenn a - 18 8 

No No. No, 
Bhips at market ....0..sccssceeees ciickeeent ove 48 cecves 34 covece 32 

-_ Sold SOO eee eee ee OER HO OR eee eee eeeeeeeeee Tt 15 eens . 4 eters . 3 

— Contracts, gas, &c ‘ wens SB see 
OK: GNIS acscutncscverneiiineseerns sevceccece ° 3B esses 2 wots . 1 
tt OD: atissccncsiebeoeicnepeebeeuimunes o_o > 5U oe 90 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The weather has continued mild during the greater part of 
the week, and almost uninterruptedly wet, closing with slight 

Owing to the condition of the wheat-sown land in 

some of the low-lying districts, frcm the protracted heavy 

rains, a sudden change to hard frost would at the present 
‘ time be critical, and could hardly fail to be seriously injurious. 
The supplies of home-grown wheat are very short, and in bad 

Where any prime, well-condi- 
appeared they have realised rather tioned parcels have 

/ advanced rates, whilst damp and inferior have remained at 
late value. Foreign wheats have not been very largely bought, 
but most of the markets throughout the kingdom have 
shown well-sustained strength, in many cases advancings. 

the movement is in favour of increasing 
firmness. Shipments from the eastern sea-board of America 
have fallen off, and the quantity of wheat on the 
way is reducing. Arrivals have not been heavy, though 
slightly larger than in the previous week. Off the coast there 

|| are somewhat better supplies, but holders of cargoes in this 

| Larache having sold at 32s 3d per 480 Ib. 

{| {| 

poe are firm, and for desirable parcels 1s per qr. more has 
een obtained. New Coast Taganrog Ghurka has realised 52s 

per 402 lbs; American Spring, 50s 6d to 52s per 480 lbs; Califor- 
nian, 53s 6d per 500 lbs; usual floating terms. Ghurka wheats 
on passage and for forward shipment have met an inyuiry, are 
dearer to buy, and generally the market in this position is very 
firm. In Odessa Ghurka business has been dull at 52s per 492 lbs, 
the top price of town flour was on Monday raised 4s per sack, 
and the tendency of the market for all descriptions has been 
towards a further improvement on the advances noted last 
week. Beans have come in rather more freely; they how- 
ever maintain their value on the spot, consumption being 
large. Rates are the turn easier for coast cargoes, 

Peas still 
find buyers in very moderate quantity, only the mild 
weather being against the trade. Malting barley is scarce, 
and dearer by quite 1s per gr, in some cases more. French 
ranges from 50s to 40s; grinding sorts support late rates in 
all positions. O/f coast, Odessa has been sold at 22s 6d, and 
on passage, Danubian at the same price for the United 
Kingdom. Maize is rather dull of sale, and in some instances 
has been purchasable on slightly easier terms. Floating 
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American mixed has changed hands at 27s 3d arrival, and 
26s 9d to 26s 103d on passage. Only small supplies of oat 
have come in during the week, and the trade have been very 
quiet, without any appreciable change in current value. 
AGGrsGate Stock of Grary in the Principal Ports of the Kingdom at the Close 

of 1876 and 1875. 
1876. 1875. 

Wheat coccccscceees+-QYS 1,350,174 cee-.-00e 2,534,502 

Barley .....+0« ° : ccscce OBO  covececee 230,833 
OTTER a 
SE er eee ee a 30,073 

kee ae sees saenen eee 66.178 ence ces 23,507 
ES See = =— - 176,256 
FIOUr..0.c0...000 cocccesccsscooeseese BACKS «©. 318, 494 . 442,947 

—— — coescrcees. wate manne 233,245 

Sarp ARRIVALS THIS WEEK. 
Wheat, Barley. Malt. Oats Maize, Flonr, 

qrs. ars. ars. qrs. qrs. sacks, 
English & Scotch 250 uc. PO a ee ie te eee 
| RE ° —. — > ove oe eee 

5250 
$0290 ... 30B00 seo ave oe 7220 bris 

7360 ... 3390 wef 

PRICES CURRENT OF CORN, &c. 
« © 8 8 

Wareat—English, white, new... 49 @ 53 | Oats (continued)— 
— red, new... 46 57 Scotch, Hopetown and potato ... @ wn. 
me white, old... ... eve — Angusand Sandy ..... e ove 
_ TEC, O1d ..ocoe «+e eee — COMMON arcccccccrccrsceee oe . eee 

Keenigsbergand Dantzig tine a ° ow 
OR sewissioninne SS. 55 |} — white, feed ...per 304 1b ... ove 

Keenigsberg & Dantzig, new... 47 55 ome BUROK, cescecencccsecese ose eee 
Rostock, Wismar, XC.........+0 . 48 65 Danish, kiln dried...per 320 Ib ... coe 
Stettin and Hamburg ..... ecco ene ore | Be OPIRcoccccccccscccsvese ccccssecee SB OBE 
Danisn and Holstein, New ... «+ won | TRWMIIIIE ancacaccnsscecenscssnscnesnnee « ee one 
St Petrsbrg, Sxonska..pr4961b 53 54 Archangel, St Petersburg...... 24 286 
COMMON itt _...ceceeeeevees evens se oes BRIE ccccscnscoconcccevccscscsoccoces 21 22 
Kubanka ........ escunnoveussocesse © see eee Dutch and Hanoverian, &e.... ... . 
Marianopoli and Berdianski... 59 52 Tares— 
QdeBER ccccccccece-covreveceee eosecce 40 50 English, winter, new ...per qr «+. ose 
TARANTO cvccccccsssssecegcccecscens 00 oe Scotch, large ....cccccccccserecese eve ose 
San Francisco, Chilian, &e.... 51 54 Foreign, large ....coccccccsscscscce eve ove 
New Zealand and Australian. 50 63 LinsgED CAKES— 
American, Winter crecsecsecreree - : es English.........000...-per ton £ 13 ove 

_ SOUUINE . connceensnoses . 49 52 ee ee | 
BarRLey—English, malting, new 34 46 | Inp1ian Conn— 

Scotch, malting ..........cese0e oe eee American, white ...per 480 Ib ... oe 
— grinding... ove —- yellow and mixee 27 2746 

Danish, malting .... ° eve Galatz, Odessa, and Ibraila, 
French do covceccecesecesens ‘ 38 YVELOW .ercocccseccccesccccscesee 20/8 29/6 
Foreign, distilling...pr 432 lb ... eee Trieste, Ancona, KC. ...ccccceese vee oes 

— stout grinding......... ose + | Frourn—Nominal top price, 
Danube & Odessa, Ke..pr 4001b 22/6 23/6 town-made, delivered to the 
PARTON, Be. corsscceserscoccoses © ee saad baker .......s0......per 280 lb 50 ove 

Beans—English ........ peoevensanen . 33 36} Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

BPPORER ccosccencvscees per 480 Ib ... eo DATO iccccscescccscessonsennnsoncse OO 35 
Egyptian and Sicilian ........ - 33 34) Country marks.,. 31 33 

Peas—English,white boiirs,new 41 45, Hungarian ....... svccccece escscees FO eee 
English, grey,dun, and maple, b BBORON ccccccce scaceeges ecccccescocs . 36 40 
DO nnanainmon: pondebestabonce ese eee American and Canadian, fancy 

English, blue, new ....cc.cccccese os ° ooo DEAR roccoccesece os per 196 lb 23 30 
Foreign, white boilers, new .., $7 38 Do, supertine to extra suprfine 23 25 

- A ee . oe Do, common to fine..... eocecesese 000 as 
RyE—English .........000.-- DCF QT ese coe | Do, heated and SOUP ccoccccccese ove eee 

Foreign, new.........per 480 1b ... «se | OATMEAL— 
Oats—English, Poland & potato 23,6 ... | Scotch, fime ..........pertom£ we oes 

— whiteand black ... 6. | —  TOUNG._ .ceccccecsccccesee & coe ove 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 

Wurat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 8 
Marianopoli ......per 492 1b 50 @ 51 | Danube & Odessa...per 492 1b. 21/9 @22 

Son of Azoll, Hard ccccccccccescse vee or EgYPtian ncocccoteccccccccccccsccese cos ove 
_ Taganrog. soft... ... oes |. GIRTON BU, cccositeeenmnnnn ae al 

Odessa and Nicolaieff Ghirka 60 652 | ean 
-_ a een see Egyptn., Sicilian, &e..pr 480 UD woo eee 

—  Polish......... per 480 lb ... ee. | LENTILS— 
SRORRD BONE scnssesincaseresensens o oe es | Egyptian and Sicilian ......00 .0 eee 
Galats GhIrka .....0c000c0r000ee00 a «. | Inp1an Cory—Per 480 & 492 Ib 
Tricste ... sessccoes seevescere ereeeee oe + «| Galatz, Odessa, ana Ibraila... 28@ 30 
8. Francisvo, Chilian.pr 500 lb 54 56 | American, yellow and white... 27 27/6 
American red winter.pr480lb 49 62) Salonica and Enos ..........00 oo eee eee 

a spring ...4501b... «. | Rye—Bleck Sea, &c...per 4801 ... ove 
Egyptian SERS EOT ETTORE ERE e eH Ee Eee Se eee | OaTts— 

BakLEY— Swedish, .........000--per336 1b .. eee 
Danish, kiln dried.,.per 4241b .. ose Danish, NewW....cccccccccccscsccccce coe ne 

~~ UNGTICd crorsooreresere * oe oe Archangel & Petrsbrg..p.3041b eee ee 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For RErokt OF THIS Day's MARKETS SEE PosTCRIPT. 

Mrxcine Lang, Fripay Evenine. 
Sucar.—Since last Friday the market has been in a very dull state, 

with unusually small transactions, and any attempt to sell would have 
led to a further decline. Low sugars have sold at rates in favor of 
the buyers. Cane Jaggery may be quoted about 22s. The business 
done in other kinds is not fully reported. The supply of West India 
is limited, as regards retining sorts, and the prices of these continue 
almost nominal. 704 casks sold in three days, chiefly at 33s to 34s for 
crystallised Demerara. Yesterday 335s accepted for good, being a fur- 
ther decline. Arrivals include several parcels of Manila Jaggery and 
other low sorts. Refined has given way in price, but the demand for 
some kinds is now better. The stock of sugar in the chief ports of the 
United Kingdom at the end of last week was computed at about 
90,000 tons, against 144,000, 165,000, and 197,000 tons respectively 
in the three preceding years at same date, 
_China.—About 200 tons have sold by private contract, prices not 

given. 
Java.—A cargo off the coast sold&during the week, No 154 to 16, for 

the Clyde at 34s. 
Retined.—Foreign loaves have been quiet, and stoved goods here 

are rather easier to buy than last week. Pieces have fallen about 1s, 
and Clyde crushed about 6d per cwt, but there is now rather more 
demands at the decline. 

Beet Sugar.—The 3,084 bags Russian offered by auction last week 
have been sold, prices not given. 
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Mo.asses.—100 puncheons West India are reported sold: Barba- 

does at 15s; Trinidad at 14s per cwt. : 

Rem has been inactive. A few sorts reported in Demerara at 1s lld 

to 2s 1d; other West Indian, 1s 8d to 1s 10d per proof gallon. ; 

Corrrr. — There has been a very strong market, with higher prices 

enerally. Sales of native Ceylon to arrive at 93s to 94s 6d. Plan- 

fation at 120s to 121s for crops and marks given ; East India at 120s. 

Many cargoes of Brazil also sold, particulars not reported. At the public 

sales 231 bags native Ceylon sold: good, at 94s to94s 6d ; fine bold, 97s 6d; 

small, 91s 6d. 689 casks 126 barrels 561 bags plantation Ceylon 

found eager buyers: current qualities of last year’s crop at 116s to 
122s: new crop, 1i7s to 124s for rather small to good colory, and bold at 

124s 6d to 1278 6d; with one cask, 130s; small berry in proportion. 
182 bags East India of the new crop at 122s to 127s for medium to 

bold, and 1133 to 1l5s 6d for small. 192 bags Manila at 88s to 92s; 
Pe hens Singapore withdrawn at 84s for Bally. 211 bags Java sold at 

85s Gd to 863; 593 bags African at 733 6d to 753 Gd. 3,804 bags 

foreign part sold, including good Rio at 92s to 963 6d; Capitanos at 

80s 6d; Porto Rico at 105s 6d to 110s; and grey Honduras at 110s to 
ewt. 

Oe Saal returns show that the consumption of coffee in this 

country has made very little progress during the last five years. 

Exports vary, according to the quantities sent from the producing 

countries direct to this and other parts of Europe. Last year the ship- 

' ments from this kingdom amounted to 60,850 tons, being rather above 

the average of the four preceding ones. The stock in the chief ports of 
Europe at the end of December was about 59,000 tons, against 99,500 

tons last year. Tho falling off in the imports, in a great measure, 

are caused by the short Ceylon crop last season. 4 

| Cocoa.--There has been rather more inquiry for Guayaquil, some 
kinds of West India having sold at 1s to 2s advance, including 27 i bags 
“new crop Grenada at 67s 6d to 72s 6d for common to good. 630 bags 

| Trinidad chiefly found buyers at 70s to 90s for mixed greyish to fine. 
256 barrels and bags St Lucia went quite 2s higher, trom 66s 6d to 
68s, 290 bags Caraccas withdrawn, and 95 bags Guayaquil taken in at 
683 to 75s. Several parcels have sold privately up to +63 per ewt for 

| Ore —A moderate amount of business has been done, but the con- 

‘tinued arrivals and large stock ia first hands prevents any general 
return of confidence. The increased use of Indian tea has also some 

influence upon the market for China. At the public sales of the latter, 

about 16,090 packages were brought forward to yesterday, and prices 

showed little variation. Common to gooé common congou realised 53d 

to 93d; fair to medium, 112d to Is 1}d. Other grades in proportion. 

Green steady, and prices rather firmer, Indian teas arrive freely, and 
about 10,000 packages have been brought to auction this week. 

Demand steady, and prices have not varied much. 
Rice.—Sales on the spot continue of only moderate extent, the 

market teing quiet. By private contract about 8,000 bags are reported 
sold, including field Siam at 83 9d; white Bengal fine at 13s 7}d; 
Necrancie Arracan at 8s 61 to 93 6d. New rice firm; about 3,000 tons 
Burmah have sold fer arrival: Rangoon at 9s 9d; Necrancie Arracan 
at 9s 6d. 4,000 bags common Madras, by auction yesterday, were 
taken in at 11s 3d per ewt. 
Saco.—Recent arrivals have given a liberal supply. 2,152 bags by 

auction yesterday, about three-fourths sold: small at 16s 6d to 17s; 
fine, 18s 6d, being previous rates. Some medium sold at 15s 6d to 19s. 
Bold grain, at 18s 6d to 19s, showed a fall of 1s per cwt on late high 
rates. 
Tarroca.—Of 1,721 bags, by auction, 1,100 bags sold: Singapore, 

2:d to 28d; Penang, 23d to 3d per lb. 
Peart Tarroca.—1,0!1 bags two-thirds sold at 19s to 21s 6d per 

cwt. 
Brack Prrrer.--The market is quiet, and the slight advance of 

last week cannot be obtained. Transactions by private treaty have 
been limited inextent. Of 3,796 bags by auction on Wednesday, 2,594 
bags Penang were taken in at 43d; 160 bags Trang at 4d; 518 bags 
Singapore part sold at 44d and a shade under, and a small part of 524 
bags Aleppy at 44d per ib. 
Witt Perrer.—Holders generally are firm, although there has 

been less domand. 439 bags Singapore half sold: good at 7gd; low of 
old import at 7d to 74d. The remainder taken in at late prices. 127 
bags Penang part. sold at 74d per Ib. 7 
Orner Spices.—Pimento continues firm. 1,451 bags by auction part 

sold at 44d to 434; also several parcels privately. Cloves have 
advanced 4d. Of 511 bales Zanzibar by auction, 370 bales sold at 
Is 13a to 1s lid. Upto 1s 2d paid by private contract. 7 cases 
Penang sold at 1s 5d; one lot 1s 4d. Mace dull, with a larger supply 
than usual. 76 cases by auction only partly sold: 1s 11d to 2s 2d for 
ordinary to middling ; pickings and low broken, 11d to ls sd, being 
easier rates. 116 cases nutmegs about half sold: small brown, 2s dd to 
2s 6d; 86 to 84’s, at 3s 5d; 76 to 74's, at 3s 6d to 4s; 65's, at 4s 2d; 
| low and defective in proportion. Prices were generally in favour of the 

buyers. The sound part of 144 bags cinnamon chips taken in. Bengal 
ginger is lower. 65 cases 350 bags sold at 27s 6d to 29s. 20 barrels 
low Jamaica realised 54s to 56s. 53 cases Cochin withdrawn. 100 
cases Cassia Lignea were taken in, one lot selling at 58s for unworked. 
Business done for arrival at 59s per cwt. y 
SALTPETRE.—The demand has subsided, and transactions are limited. 

1,000 bags Bengal in course of landing sold at 21s per cwt. A parcel of 
fine on the spot at same price. ; 

SHeLLac.—Further arrivals and the large supplies afloat prevent im- 
provement in the demand. 786 chests by auction about one-third part 
sold. Button sorts, 4/ 17s to 5/ 7s 6d, showed 5s decline. Other 
kinds sold rather easier. Native and second orange, 5/ to 5/58; A.C. 
garnet, 77s to 78s; rather run, 75s to 76s. 
CocuInEaL.—There has been an increased supply at the public 

sales. On Wednesday, 1,176 bags Teneriffe about one-third 
part sold. Silver went rather lower, from 2s 8d to 2s 10d; black 
at uneven rates, from 2s 10d to 3s 5d, being generally in favour of the 
buyers, 128 bags Honduras silver went at $d to ld decline, viz., 2s 6d 
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Silver bought in at 2s 8d. 10 bags Lima silver realised 2s 7d per Ib. 
Since the sales rather more inquiry prevailed. 

InpiGo.—For the sales which commence on the 15th inst. 8,085 
chests are now declared. 

OTHER DrysaLtery Goops.—There has been a continuance of the 
demand for Gambier, and several sales made to arrive. The latest 
price 22s, January to February shipment ; on the Spot, 22s to 23s 3d 
paid. 2,221 bags cubes by auction part sold at 35s; blockey, ts | 
and 569 bales pressed cubes realised 26s 3d to 27s. 390 bags Bengal 
turmeric part sold at 20s 6d per ewt. No change in lac dye. 

| 

j 

{ 

to 2s 9d. 21 bags Mexican part sold at 23 10d to 2a 1ld for black. 

METALS.—Lower quotations have been generally accepted, but the 
tone of the markets is now more steady. For tin the demand has 
improved: Straits, 75/; Australian, 74/ to 74/10s; English, 78/ to 
79/. The Dutch Trading Company’s next sale of Banea, on the 3lst, 
to contain 17,800 slabs. Copper has fallen about 1/ for imported | 
descriptions; good ordinary Chili, 74/103 to 75/; Australian, 83/ to |" 
84/108; English dull. 610 tons Wallaroo will be offered by auction | 
on the 23rdinst. Spelter steady at 21/ 5s for common Silesian. No | 
alteration to report in lead. Scotch pig iron has been in steady demand 
at 57s 6d to 58s cash per ewt during the week. This morning’s price is 
57s 9d to 57s 10}d per toncash. Other iron markets are quiet. 
Hemp.—Marila is dull, and there have been some further arrivals. 

Of 1,994 bales by auction this week the bulk was takenin. The portion 
sold was at 29/ 5s to 29/ 10s for barely fair; 28/ for brown, and 33/ to 
351 15s for Quilot. 527 bales other kinds part sold at 28/ 10s. 
for Caleutta, and a small lot of China at 21/ 15s per ton. 

JvTe remains dull, with transactions of moderate extent. on the spot, 
but very limited for arrival. 
17th inst. 

| 
301 5s | 

| 
The next public sales are declared for the | 

Dundee markets without animation, 
Hipus.—-At the public sales of East India 56,927 hides about two- | 

thirds sold. Prices unchanged, owing to the moderate supply, but the 
demand not brisk. 6,100 Singapore, &c., went at about late rates. 
1,000 dry China at 7d to 73d per lb. 7,684 buffalo hides went at pre- | 
vious rates to 4d per Ib advance. 
TaLLow.—There has not been any improvement in the market, and 

the tone continues dull this morning. Petersburg is lower for the week, 
viz., 448; the same price demanded for October to December. Old | 
taliow quoted 43s 6d per cwt. A fair supply of Australian at public 
sale. 

O1rs.—More inquiry has prevailed for sperm, with sales on the 
market at 88/ per tun. The trade are well supplied by recent imports. 
Common fish oils remain dull. Linseed has not quite maintained the | 
highest rates of last week, but the market is steady. On the spot, | 
26/ 153; Jan. to April, 27/ 5s; June, 5s to 10s more. Rape has again 
slightly advanced. English brown quoted 39/ 15s on the spot, 40/ to 
April: refined, 41/ 15s. Cocoa-nut steady. Fine Cochin, 41/. Ceylon, 
371 15s to 38/, according to package. Palm in demand: fine Lagos, 
40/ to 40/ 10s. Olive firm. The business this week is chiefly confined 
to Palermo at 50/103 per ton. Other kinds are held for an advance. 
Galipoli quoted 52/ per tun. 

LINSEED quiet. Caleutta, 523 3d to 52s 6d ex ship; to arrive, 54s 6d | 
to 54s 9d (Dec. and Jan. shipments). Two coast cargoes of Azov 
reported at 52s 6d and 53s per qr for the continent. | 

PerroLteum O11.—A firm market. Present quotation, 1s 73d; all | 
January, 1s 6}d; to April, 1s 6d per gallon. 

Spirits TURPENTINE.—American, 35s. Market active. Range since | 
last Friday, 32s 6d to 36s. The supply of this season is likely to be 
very moderate, if not defivient. 

ee 

POSTSCRIPT. Fripay Evenine. 
SuGar.—The sales advertised for this day had to be withdrawn, 

owing to the fog. Nothing of importance done by private contract. 
CorrrE.—Sales postponed from the same cause. 
Rice.—No change. 
TuRMERIC.—1,853 bags Bengal, by auction, part sold at the reduced 

price of 20s per ewt. 
SHELLAC.—188 chests about one-fourth part sold, including thick | 

garnet, at 76s. 
Metats.—Tin firmer. Straits, 75/ 10s; Australian, 74/ to 74/ 10s. | 

Iron rather lower. Scotch pig, 57s 43d per ton cash. 
TURPENTINE.—American, 36s to 36s 6d. 
OILs.—222 pipes, &c., Ceylon cocoa-nct by auction were chiefly | 

withdrawn. 40 hogsheads sold at 38/. 195 casks 475 barrels 
Mauritius out at 37/ 10s per ton. | 

TALLow. — Town, 42s 9d, or 1s 6d lower. Petersburg, new, 43s 64 
to 44s, 914 casks Australian barely half-sold at previous rates to a 
slight decline, from 403 to 44s per cwt. 

~ 

| 

ADDITIONAL NOTICES. | 
Tra.—The market has remained very quiet since the resumption of 

business. Sound common congous are offering at very low prices, their | 
sale naving been spoiled by the quantity of spurious teas lately offering, | 
and which have found buyers at within a fraction of the price of sound | 
teas. 

Encuish Woor.—A very dull week ; very little wool selling, but no | 
giving way in price. 

CoLtoniaL Woo..—Market remains firm. 
February sales 65,154 bales. 
FLax.—The market is unaltered, but holders are asking full prices. 
Hemp.—Russian clean remains very quiet; Manila is flat, only about 

400 bales sold at public auction this week out of 2,000 bales offered, 
common qualities at rather lower rates. 

SgEvs.—The trade continues steady, and quotations are unaltered. 
Topacco.—The sales of American tobacco during the past week have 

been but tr fling, and chiefly confined to the best and most leafy des- 
criptions; for the prime grades there is little inquiry. Export descrip- 
tious have been neglected, there is but a poor assortment in the market. 
Substitutes have been in moderate demand. Segar tobacco but little 
dealt in. 

Arrivals to date for 
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¢ . | Leatuer.—A steady, but not active demand, for most descriptions STATEMENT 

| of leather has continued throughout the week, but at Leadenhall on of Imports, Exports, and Home Consumption ot ‘he following articles in the 
| Tuesday, very little business was transacted. The articles most wanted week ending Jan. 6, 1877, showing the Steck on Jan. 6, compared with 

are good heavy foreign butts, prime stout English butts, and light and the corresponding period of 1876. 
stout English offal, of which the supplies are small. Prices are firm. | FOR THE PORT OF LONDON. 

METROPOLITAN CATTLE MARKET *.* Of these articles duty free the deliveries for Exportation are included under 

: . the head Home Consumption. 
| Mowpay, January 8.--The total imports of foreign stock into London ; : 5 c Ie a 

|| last week consisted of 7,035 head. In the corresponding week of EAST AND WEST INDIA PRODUCE, &c. 

' 
i 

| 

| 

last year we received 8,498; in 1875, 3,312; in 1874, 3,695; in SUGAR. 
| 1873, 7,659 ; and in 1872, 7,054. | | 

| The cattle trade has been very dull. The heavy rains and unsea- | en ; ImporteD. Home Consump. | Stock. 
{ Samia “17, ae eee cdet iol a . on “ ritish Possessions, —_ i— —————— —- | sonable mildness exercise a depressing influence. Supplies of beasts | 1876 1877 1876 | 1877 1876 1877 

| from our own grazing districts were only moderate. The quality and es Se ceteicemiadaal es 
condition were rather various, but some fine breeds were nevertheless ; | tons tons tons | tons | tons | tons 

— . . ° . . : > 525 } > 79 ‘ y 

exhibited. Trade was very dull, the tendency being decidedly in | ae gw — oe | a a "2176 | = 
a on. ? ° ’ 4 2 § “EY ° ‘ Id) | ‘ Olé | i 2U9~ 

|| favour of buyers. The extreme quotations for the best Scots and | Bengal and Pena ig ...... 86 277 | 76 | 931 | 11763 4842 

| crosses was 6s per 8 lbs, but many good animals were disposed of at &@ | Madras........ssesssseee) 1098 1015 491 | 755 | = 4197 11960 
lower figure. From Norfolk, Suffolk, Essex, and Cambridgeshire, we | NS meeeenenen| eeeerm 3008 | ana? | — 

I | 26 817 97 290) 417] 32 | received about 1,009; from Lincolnshire, Leicestershire, and Northamp- Total B, P. ssessseeees - 3926 3170 1974 | a m 41417 32519 

| tonshire, about 800; from other parts of England, about 250; from Foreign. 
Scotland, 270 ; and from Ireland, about 800 head. On the foreign side | Siam, Manilla, &e.......... 4134 660 329 676 17875 12513 

of the market were some 40 American beasts, besides some Danish and ag Havennah...... is | a Pai yoo | = 
ww . . es . e 7 L EO. sccccee OP cvccccecee eee 2 | (a0 Dutch. The inquiry was limited, and quotations ruled weak. The | porto Rico, &c. ....... a 9 9 1239 | 423 

| sheep pens were only moderately supplied. Sales progressed quietly, | Beetroot .......... eee 1267 1894 | 504 900 7932 | 6538 

‘| and prices were weak. The best Downs and half-breds made 63 10d to Total Forel 767 | 9355 | 978! 16861 32213! 2033 i | a * . } a 9355 | 97 ae | 32215 29033% 

, 78 per 8 Ibs, Calves were in short supply, and sold at drooping a | a; M 3 3 

prices. __ Grand Total .......1 5693 6525 | 2952 4490 | 73630) 52852 
SUPPLIES ON SALE. = - 7 a 

| Jan. 11,1875. Jan. 10, 1876. Jan. 8, 1877. MOLASSES, 
1] DORTES <crecessesszentencessvenesesecees BAND cciin co 4,320 secscores 3,370 ; = 

ef cnovsngeneeeebesouesnesnes © 13,390 ....ccee ZL MO0 — c.roeeees 18 350 
= oe : 135 170 ee 150 IMPORTED. Homs Consump. Stock. 

i > eee eere . 0 | SS ee jee ° Ww . 1 m ; | tons | tons Se oe ion | sous 

a em - WR ese aes oe 3 43 55 2109 2099 
METROPOLITAN MEAT MARKET. DIOS cnitncconte Seaieuse paren | cea a 50 275 | 770 | 

| Monpay, January §.—There was a large supply of beef this morning, —— — ——__- ——— 

the trade for which was slow, at reduced prices. Mutton and other Total ..... penpannacsnns ae 3 483 105 2384 | 2869 
|| kinds of meat, however, were not excessively plentiful, and the inquiry | mepapo ......... et Se ee ee aa Ps ae 3 | 
|| being moderate, prices were steady. a 

Per 8 lbs by the carcass, : i ies oe RUM. se Ws ac ie 
ed osa sd sed Exportep & Dg-| 

1) Eeberdar Deel ccsccccscccssseees00 3 0 to3 4] Inferior mutton .....0.....0. 3 0 to3 8 IMPORTED. LIVERED TO VaT.\Home Consumer. Stock. 
|| Middling ditto ............-..... 3 8 4 4] Middling ditto ..,,............ 40 5 0  aiaiteestaaianaea erik cansiniaas 4 acai al aminaiamae 

Prime large ditto............... 4 8 5 0 { Prime Gitte ..c.ccccce Stenbinnccs 5 6 6 4 | 1876 1877 1876 1877 1876 1877. | 1876 | 1877 

Prime small ditto ............ 4 10 5 2} Large pork ..... nainiannese 3 4 oo eee cae nin atanaiaislin tmamitiee Rained emerienmeniel 
WORL anmsonnccngnesnettrespoenenest 5 8 GC Of Bae GHC nrcocesreccoseccceses 5 0 5 6 gals gals gals | gals gals gals | gals | gals 

‘ Tuurspay, January 11.—The supplies of meat offering this morning ern ae 37620 13815 — 19500 | 29655 co yo 
aon wate sail teeta : a . i eel a ie cast India...{ 33975 15 2430 | 4365 { 1160 | 810 | 272160 | 43402 were moderate. Trade was dull, and prices had a downward ten Foreign ...... { “sis | 40455 | 24es | 50 | 45 180 | 265725 | 622045 

dency :— EXPORTED. 
: ; Per 8 lbs by the carcass. : Vatted.........! 14760 23445 11830 ; 28930; 16290; 11565 | £02930 439650 
| s a sd | s ¢ s ¢ re i —| |, |- 

Beef ... ovthetiaininlitnakaiaédibieoe 3 O0to5b O | WO csiccchincgadebneinanavcene § 4to6 0 Tete nose 124920 101565 29630 | 47650 | 66995 $2210 lo529850 13492225 
Bt EMMUNINR, . ciesuneseneen or 2D 8 OUR esneen 40 821° a ————— 
' COCOA, 

_— 

LIVERPOOL MARK ETS. IMPORTED, EXPORTED, Home Consump. | Stoox. 

s | , cwts cwis cwts cwts cwts ) ewts | ewts cwts 
WOOL. B. Plantation! 973 659 ; 150 1855 | 1682 | 20373 | 22889 

FROM OUR OWN CORRESPONDENT, ) Foreign ...... 312 Is4 72 329 209 172} 8011 | 14519 

Janvary 11.—Our market continues rather quiet, but from the —<——— ————_ ——— _  —_ | — —_ 

|} present small stocks of useful kinds a steady retail business is doing at | __ Total ...j 1285 | 843 7 179 | 2064) 1754 | 28384 | 37408 

late rates. On Wednesday next, the 17th inst., about 1,900 bales River COFFEE, 
j oe : <= 1.7 . eiois bcadehiiadaecitaidant “ oe . 

|| Plate sheepskins will be offered here at public auction. tons buns lous tus tons tons tous tons 
. West India... 153 | 3 5 19 13 21 987 | 580 

1] Ceylon  ......| 963 } 423 | 215 St) 220 127 5997 | 2312 
* East India...) 51 | 69 61 48 ft 1419 | 1321 

| CC b ct © a > ct [ te . Mocha......... 13 | 25 | 3 7 S 9 504 | 353 
7 Brazil ......... 67} 182} 159 64 13 22 3583 | 1767 

} Toespay. Jeneare 9. Other Forgn.! i —_* | 62 12 38 37} 1600} 650 

BANKRUPTS. Total ...] 1283 | ae 452) 238/ 338) 270| 14090 6363 
William Bettison, Liverpool, guano merchant. weg comers | FS | | | 

George Denton, Northampton, furniture dealer. RICE .....+...| 1920 A ve | 1285 | 9680 | 28428 | 34394 

Charles Moore, Leicester, hoster. PEPPER. 
‘Award Rodman race. St Donatt’s roac Jew Cross -_—_———oo $$ —____—_—_— —— Ecwat | bodman oes ze, Donatt’s road, New Cross. tons tons Wis wis | wns tons | wus | tons 
Thomas Straw, Sheffield, grocer. i 36 | ~_ mn | one | 37 | 17 | V37 | 720 

John Sidney, Liverpool, silk mercer. Black ......+. 210 295 | 120 62 | 3556 | 4391 
Alec Warde. Worthing, Sussex.' NUTMEG pky payer pas pase pees pkgs | pkgs | pkgs 

ennTn ee an — I MEGS... 172 | AOE nes one 10 5 1141 | 991 
COTCH SEQUESTRATIONS. 6 fet . |... i | 457) e761 aogig | s60es 

William Ritchie, Hamilton, grocer. CINNAMON. 181 | 220 | 245 | 13 10145 9485 
| William Harvie, Lesmahagow, contractor. ae oo? ry ar mas eee b b - 

i ieainienit S maanne) oat -arnente ags ags | gs ages | mags ags ags bags Hamilton Brown, Greenock, ship carpenter. PIMENTO...| 1477 | 3167 aes on“ 9 268 | 79 | 31071 | 23142 

THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, &c. 
BANKRUPTS. a “serons serons serons serous  serons serons serons | serons 

Martin Brunjes, Brook street, Grosvenor sqrare, Member of the Royal COCHIN’L..| 832 563 ose ee 365 150 7959 6008 
itis a Gumeniae ’ chests chests chests chests chests chests chests , chests 

- nae oe eee ao et oa : LAC DYE... 42 103 os —« i- — 149 10478 | 11647 
|, William Parne!l, Gresham buildings, Basinghall street, auctioneer. tons | tons tons tons tons | tons tons tons 

Captain Charles Henry Dashwood, Marine parade, Dover, Kent. a dh a 540 | 29 oe oe | 251 219) 1945 | 6384 
os . * . . ~ 7a" . « « > — cee ! > 

Edward James Wigg, Langford House, Goose green, Peckham. 'USTIC...... = sis) we at 87 S| Le 
Henry Augustus Deane and William Chubb, South square, Giay’s inn. | INDIGO. 
William James Hollidge and Thomas Smallridge, Portland road, South | ———-—————— - — —_—-- 

Sista . Ieslidiowe od dnaiiinion . ; - chests | chests | Chesls , cicsis  ciiesis | c. ests» Gu.ests | chests 
_ Nor od, builders and le ators. — yy East India... 26 48)... a 1273 374 | 11565 | 16729 
James Pilson, Market passage, Cambridge, wine and spirit merchant. é serons | serons | serons | serons | serons | serons | serons | serons 
Montague Clifford and James Green Rogerson, Hodgson’s syuare, Spanish ...... _ 121 293 | es Les _ 85} 92 | 1865 | 1808 
; Cann ; street, <~ on yarn _—- and 4 peer ere SALTPETRE. 
JOosenpn ers is : ste ark hill osele lo restersh o ‘ _ , - _ - - — ee I a er, Pa Moseley, Worcestershire, metal Niiraie of, tons a —— ae a — oe 

Gealer, Potass...... 110 | 134 me he 282 | 280 | 5852 516; 
|’ Henry Croot, Church lane, Peter street, Bristol, currier. Nitrate Soda 313 | 826 - 77 | 86 | 7202! 1898) 

Wilson Kaye, Barnsley, Yorkshire, builder. 
Sco [CH SEQUESTRATIONS COTTON. 
SCI SEQUESTR: NS. Se an 

| William Mi‘Lav. Hosnitel at ‘ : oe ; bales bales bales bales | bales bales vales bales 
i. as I . . T. Hospital street, Glasgow, baker. E. India, &c, 10018! 4521 | 2328 2281 | 53787 | 39164 
|; Angus Keith, Inverurie horse dealer a stoneware merchant Liverpl., } | 

. : OBSware Mercaans. ) hiecze | 90861 | 115132! 523@; 6901 | 52729 71330 | 65200 | 570010 
Alfred Earnest Bond, Murrayga’e, Dundee, grocer and spirit dealer. all kines) 

i } MePrvda - - } : - ) 4 } . |S | ES | <e | eS |S | fT M ; James i Vue, (rrec : Wine ANG Spirit merchant a = \° a : 7 
: ’ , ant. Total ...; 109879 | 119653 {| 5239 6901 | 55048 | 73@11 | 703987 | 60006 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 

| their Office. 

| transacts every description of 
} 

\ 
i 
| 

THE 

Threadneedle street, 1875. : : 

pane of NEW SOUTH WALES. 
Established in 1817. 

Loypow Orrics—64 Old Broad street. 

Capital ...... 
Reserve fund 

£1,000,900 

420,000 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection 

JOHN CURRIE, Secretary. 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street, London, E.C, 
(Bankers to the Government of the Cape of Good Hope). 

Subscribed capital, £2,400,000. Paid-un capital, 
£600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 

f Banking Business con- 
nected with South Africa, on the most favourable 
terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 

rn) ‘ ‘ , r 

(jA PE COMMERCIAL BANK, 
} CAPE TOWN, SOUTH AFRICA. 
This Bank transacts banking business of every des- 

cription, with all the principal towns in the South 
African Colonies, th Orange Free S:ate, and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 
LONDON AGENCY: 

London and County Bank, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 

Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 

TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 

SOUTH LONDON AND 

Roy al Charte r 1860. 

AFRICAN BANK. 
I corp rated by 

| Paid-up capital, £400,000. 
| BRANCHES 

Port 
Gral 

Elizabeth. 

Ams 

Cape Town. 

own. | D'Urvan (Natal). 

Letters of Credit and Drafts issued on the above- 
named bran 

Bills negotiated anc sent 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able hal’-yearly) allowed on deposits fixed for 12 months 
or bonger periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London E.C. 

‘HE AGRA BANK (LIMITED). 
ESTARLISHED IN 1833.—CaPITAL, £1,000,000. 

| Heap Orrick—Nicholas lane, Lombard street, London 
i Beancues in Edinburgh, Calcutta, Bombay, Madras, 

| 

Hes, 

for collection, and all 

Kurrachee, Agra, Lahore, Shanghai. 

URRENT ACCOUNTS are kept at the Head Office on the 
terus customary with London Bankers, and interest 
alowed when the credit balance does not fill below 

Lice 
| Deposrts received for fixed 
; terms viz.: 

Ai 5 per cent. per annum, subject 
totice of withdrawa! 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BILus Baued at the current exchange of the day on 

|} any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLes ANp Pcurcnases effected in British and Foreign 
securities, 1 East India stock and loans, and the safe 

custody of the same undertaken. 
Interest drawn, and army, ni 

pensions real sed 

Every other descrip 
money agency, British a 

periods on the following 

to 12 wonths’ 

ivy, and civil pay and 

n of banking business and 
i Indian, transacted, 

J. THOMSON, Chairman, 

{ONG KONG AND SHANGHAL 
BANKING CORPORATION. 

Capital, 5.000900 d All paid up. 
Reserve Fund, 200,000 4 

RT OF DIRECTORS AND HEAD Orrick In Hone Kona. 

Lonpos Com 

Albert Deacon, Esq 

rs iia 

lars 

Con 

MITTER. 

Messrs E, and A. Deacon. 

E. F. 1 Esq., of Messrs T. A. Gibb and Co, 
| A. H. Phillpotts. Esq., Carshalton, Surrey. 

ManaGer—David McLean, 31 L 2 
BaANKERS—Londoi 

canson, 

ibard street, E.C. 
and ¢ ounty Bank 

BRANCHES AND 
Hong Kong Hankow. 

Shanghai Yokohama, 
Foochow. Hioge 

Ningpo. Manila 

AGENCIES. 
Salzon. 

Singapore 
Bombay 

Calcutta, 

The Corporation grant Drafts upon and nevotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of dep sit. 

The Corporation issues Letters of Credit, negotiable 
in the privcipal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenien.e o 
constituents returning fom China, Japan, and India. 

Ti ev also undertake the Aven vi f constituents con- 

nected with the East, and receive for safe cu-tody Indian 
aod other Gevernment Securities, drawing Interest and 

Dividends on the same as they fall due. 
Dividends are payabie in London in April and October 

on receipt of the advice of meeting in Hong Kong, held 
in February and August. 

THE ECONOMIST. 

en 

[Jan. 13, 1877. 
Nene aE ead 

~ a T ro " 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lec'ed. Money received on deposit. For terms, apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

ONDON CHARTERED BANK 
4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales, Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 83 Cannon street, E.C. 
WILLIAM MARTIN YOUNG, Secretary. 

. > TT, 4 

THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 

up, £323,000; Reserve Fund, £7,500. 
Number of Proprietors, 2,487. 

Lonpon OFrrice—No, 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on avplication. 
Wau. YOUNG, pio Manager, 

13 Moorgate street, E.C. 

5 Tr ‘ TY ry, ’ 

THE NATIONAL . BANK OF 
NEW ZEALAN)?), (Limited). 

Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 

Paid-up, £350,000. 

Notice is hereby given, that an INTERIM DIVI- 
DEND at the rate of 6 per Cent. per annum (free of in- 
come t»x) for the 6 months ended 30th September, 
1876, will be PAID at the Bank of England on and 
after WEDNESDAY, the 24th instant, to the Proprie- 
tors of shares whose names stand on the Register at 
this date. 

The Transfer Books are Closed until the 25th instant. 
By order of the Board, 

W. J. STEELE, Manager. 
37 Lombard street, London, January 9, 1877. 

THE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 

Heap Orric—e—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000, 
DIRECTORS. 

Chairman—CH4RLES MAGNITAC, Esq. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Ese, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G. | Esq. 
Sir Chas. Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, John Morrison, Esq. 

Esq. j 

BaN&ERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotland. 

The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 5 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 

} act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, anu conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 
37 Lombard street, London. 

JANK OF NEW ZEALAND. 

(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 

Paid-up Capital, £700,000. Reserve Fund, £250,000. 

DrREcToRS. 
J, LOGAN CAMPBELL, Esg., President. 

George B. Owen, Esq. | James Watt, Esq. 
Alfred Cox. Esq,, M.G.A, | Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. 1. Taylor, Es. 

Lonpon Boarp. 
Rt, Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 

Thomas Russell, Esq. 
Heap Orrice—Auckland, 

BRANCHES AND AGENCIES, 
In Australia—Melbourne, Sydney, and Newcastle, 
In Fiji—Levuka. 

In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 72 other towns and places throughout the Colony, 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
busioess eonnected with New Zealand, Australia, and 
Fiji, on the most favourable terms, 

Ihe London Office receives depo-its of £50 and up- 
wards, either for fixed periods of 1 to 5 years, or sub- 
ject to 12 months’ notice, on either side, bearing interest 
at 6 per cent. per annum. 

F. LARKWORTHY_ Managing Director, 
50 Old Broad street, London, E.C. 

THE NATIONAL BANK OP 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 

Capital, £1,000,000. Paia-up, £750,000, 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queeng- 
land. T. M. HARRINGTON, Manager, 

(" HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA, 

Incorporated by Royal Charter. 
Hea» Orrice—65 Old Broad street, Lendon, E.C, 

BRANCHES AND SuB-BRANCHES., 
In Inpta..... ++...e¢ Rombay, Calcutta, Madras, 
CEYLON Colombo, Kandy, Galle, Matale, 
SrRaits SETTLEMENTS Singapore, Penang. 
JAVA  ...000 - Batavia, Sourabaya, 
CHINA ...c00..s000..e0e... Hong Kong, Foochow, Shanghai 
JAPAN 000... c0ceccee ee...ee YOkohama, 

BANKERS. 
| London Joint Stock Bank, Bank of England. 

The Bank receives money on deposit, buys and sells 
Rills of Exchange, issues Letters of Credit and Cireular 
Notes, and transacts the usual Banking and Agency 
business connected with the East,on terms to be had 
on application. 

a) r " 

(JOMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International 
April, 1362, 

Convention 80th 

£ 
3,200,000 
800,000 

4,000,000 
Caier Manacer—Monsr, G. Girod. 

Heap OrFice—14, Rue Bergere, Paris, 
Lonpvon OFr¥ice—144, Leadenhall street, E.C, 

LONDON BANKERS. 
The Bank of England. 
The Union Bank of Lundon 

Branches at— 
Lyons, Marseilles, Nantes (l'rance), Brussels (Belgium), 

Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 

YONVERSION AND _ UNIFI- 
CATION OF THE EGYPTIAN DEBT, 

Capital fully paid up ..,.00..,.s0008 
Reserved fund.....0.00-+++-sseeceeses 

LOANS 1862, 1865, 1873, AND OF THE FLOATING 
DEBT (TREASURY BONDS, &c.). 

Holders of the above Debts are requested to 
DEPOSIT their BONS for Conversion at the Office 
of the Comptoir d Escompte de Paris, 144 Leadenhall 

street, E.C., in conformity with the Advertisement 
which appeared in the Times on December 30, 1876, 
copies of which, as well as all information, can be 
obtained at the above address. 

For the Egyptian Government, 
THe COMPTOIR D’ESCOMPTE DE PARIS. 

Office hours, Eleven to Two o'clock, Saturdays 
excepted, 

|) TCH-INDIA RAILWAY 
COMPANY. 

Fl 4,000,000 FUUR-AND-A-HALF 
CENT. OBLIGATIONS, 

Guaranteed by the Home Government. 
Notice is hereby given, that the TWENTIETH 

COUPON, due 15th January next, will be PAID 
on and after that day, at the option of holders, either 
in London, at the Office of Messrs Horstman and Co., 
with £1 18s 1d; orin Amsterdam, at the Office of the 
Kas-Vereeniging, with Fi 22.60; or at the Hague, at 
the Office of the Company, with Fil 22.50. 

The Hague, 2nd January, 1877. 

ISSUE OF PER 

‘ Ya YT T ~ + 

BERG SLAGERNAS RAILWAY 
COMPANY. 

Notice is hereby given, that the following Obligations | 
DRAWN July 15th, 1876, will be PAID on and after 
15th January, 1877— 
In Gothenburg, by 

Handels Kompani 
In Stockholm, by the Ak‘iebolaget Giteborgs Handels 

Kompani. 
In London, by the Gothenburg Commercial Company, 

Limited, 29 Mincing lane. 
SERIES A. 

281 405 
3 at 90 0 kronot = 27000 kronor 
SERIES B. 
1112) «s1117 

the Aktiebolaget Gdéteborgs 

326 

655 1104 
1401 

1152 

7 at 4500 kronor = 31500 kronor 
SERIES C, 
361 682 
3500 3501 
3515 3516 
3539 4863544 
3562 3573 
3581 3582 3533 
3591 3593 3597 
$5 at 900 kronor = $1500 kro 

90000 krone 
At fixed exchange of 90 Gre per shilling = £56,000. 

All Coupons on the above when due, will be PAID 
by the before mentioned Companies. 

778 
3502 
3517 
3545 
3575 
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THE ECONOMIST. 

—— [> 

[ Jan. 13, 1877. 

| CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

a
 

(From the LONDON GAZETTE.) 

} j 

- ENGLISH PRIVATE BANES. 

1] AVERAGE CIRCULATION, 
BANK, 

————- Week Ending-—_———, 
| Dec. 2. | Dec. 9. | Dec. 16. | Dec. 23. |Dec. 30. 

‘ci | 
I @ieft#si| @| @ 

Ashford Bank .....cccccccccvccccveseccesecesscees 10519 | 9761 9820 10254 10249 

Aylesbury Old Bank eccceennesonsbovsvoanszesce] AOS 17641 | 16900 16618 16555 
Baldock and Biggleswade Bank ...........| 14721 15148 15039 14945 14774 
Barnstaple Bank eccscccssscsvsvecscvcevsevvennes| SLOT 3031 2993 3018 3115 

ff Bedford Bamle .ccsccsccccsce-cocccssnnenscesccnge: | O0ne 28021 26980 | 27656 28715 
Bicester and Oxfordshire Bank .....000000-, 14915 | 14576 13777 | 13803 | 13619 

|; Boston Bank .... occnoccscoonvcosqvcoscose 53087 | 50209 51515 | 51520 | 50116 
| Bristol Bank ........c.cscssccovsrscssessssveveeesss) 18013 | 17804) 17905 | 18342] 20513 

|| Broseley and Bridgnorth Bank ....c0.00..., 18329] 12113; 11769, 11311 11514 
|} Buckingham Bank .....cccsccssccssossseseossee-| 18033 | 18330 | 17999 | 17433 | 17318 
|| Bury and Suffolk Bank ......cccccssssscsssveees) 32516 | 32688 | 31056 | 32290] 33082 

Banbury Bank....... cnctenenebeneinenen| seen | mavee 19530 20249 | 20377 
| Banbury Old Bank.ce.co.cccccscsccocecececeese., 17636) 17447) 17461 | 17410] 17174 

|| Bedfordshire Leighton Buzzard Bank... 31971 31881 30507 29631 29142 
1] Brecon Old BanK.ec.cccccsccccscccscosccscseoees. 30270 | 32562 | 32448 | 31393 | 31004 
4 Brighton Union Bank ..eccccccsscssssssesseee, 19955 | 20424 | 20348 | 20891 | 21105 
|| Burlington and Driffield Bank..........000.. 12187 11656 11466 11039 11047 
|| Bury Saint Edmunds Bank «0000 2050 | 2113 2170 | 2070 | 1754 
1} Campbridive Bats ccccceccencccscccsnscesnes amit aan 11351 11696 13777 14946 

| Cambridge and Cambridgeshire Bank... 41530} 41046 | 40542 | 40570) 41456 
| Canterbury Bank.....-ccscscssssssseesesssssevess| 20054 | 19260 | 18656 | 18378 | 17961 
Tf Re 10638 10229 | 10110 9963 
Colchester and Essex Bank ..ocssssescesseees 22412 22155 22790 22913 22694 
Cornish Bank, Truro ..cccccscsscesseseseseeee- | 26760 26365 26560 | 27198 28754 
City Bank, Exeter ...... PES 10078 | 10443 10955 11851 
Craven Bank, Settle. ani cieietiietiinieeenth’ ae 71006 | 69613 | Gs5un | 66935 
Derby Bank (W. and S. Evansand Co.), 12401 12798 | 11707 | 11759} 12110 
Derby Bank (Samuel Smith and Co.) .... 26912 | 27251 | 26675 | 28627 | 28070 
Derby Cld Bank ........... eccc-scececseseecccces, 200086 | 26200 | 25696 | 25647 27921 
Devizes and Wiltshire Bank 4459 4396 | 4332 4605 4089 
Darlington Bank .......:.seccscessessssssereeee,, 84200 | 83589] 83149 | 80597 | 78897 
Devonport Bank ....... spiiaghemgneansieinnayinl. SEP +4199 4676 4910 5665 
Dorchester Old Bank ......ccccccccsscssecsseees, SOLS 30985 | 30837 | 31693 31787 
East Cornwall Bank, Liskeard ............ 79492 80567 | 83172 | 81529 80195 
East Riding Bank, Beverley...........0000... 50745 | 49313 | 48657 47826 | 45671 

_ || Essex and Bishop's Stortford Bank ....... 33763 | 33698 33315 | 33566 | 33476 
"| ] Exeter Batik..ccccocccccsccotosesscccccescccsceses, 25519} 16051 | 16372] 16864] 17410 
LT eee 6025 5970 5807 5615 

| eee 4988 5012 4647 4963 
Godalming Batik ..ccscoccsccoccssccccccccscccceee' — 50S 5335 5u15 4631 4539 
Guildford Bank cocccccccccsccscecccesccsecccee 10185 ; 10082 10939 } 10974, 10540 
Grantham Bank ........cccccocccocscsseeseesesee| 16603! 16215 | 15943] 16694 | 15870 

|| Hull and Kingston-u pon-Hull Bank ......| 20419 20400 18198 | 17958 17329 
‘| Huntingdon Town and County Bank ...} 22879 22174 | 21879 21740 | 21057 
11 Hleprerbets IRRIRS cocecencnccsssovenvanasensssouneenes 4065 “4050 4155 4250 4590 
| Hertfordshire, Hitchin Bank ovevuessenses 27909 | 29086 | 28337] 28175 | 27799 

1] Ipswich Batik ..cccscccsse-sesessssssesceeseesss| 26568 | 16442 | 16821 | 16930 | 17064 
| Ipswich and Needham Market Bank...... 44100 | 42815 | 43131 | 42508 | 42602 

|} Kentish Bank ..cceccscsssscsosesscseseresereeeee] 18340, 17960] 17885 | 17745 | *17590 
|| Kington and Radnorshire Bank. 21024 21065 | 20911 | 19356 | 18374 
| Knaresborough Old Beak. wachonnes .| 21323 | 20965 | 20225] 19019 | 18324 
Kendal Bank  ....cccccssccccccssecscveveseesesses| 42035 | 41007 | 41021 | 40562 39406 
te?) Re nee 130502 323940 | 119997 | 118354 | 119541 
| Teds Union Bank ....cccccoscssssssssesssseees-| 38035 35591 3: * 36817 | 36948 

Leicester Bank......ccccccsscctscesscescsssesecee| 24922 | 24684 73 | 24120 |} 24347 
| Lewes Old Bank ........0+0« EE MR UB 30805 20640 | 21352 

{| Lincoln Bank . seccccvecsccvscceccccecescess| 90152 92640 | 90549] 89555 | 89959 
| Llandovery and ‘Liandilo | 24363 23162 21268 19129 | #19500 

|} Loughborough Bank .....ccc0ccccsssrscceseses| 6683 6289 6170 59 0 és11 
| Lymington Bank........0... ssessesenssssensenens| 2020 2136 2099 2130 |. 2040 
j Lynn Regis and Lincolnshire a: covsee] =20621 | 24607 24148 | 24396 | 25099 

| Lynn Regis and Norfolk Bank ............ “7884 7401 7637 7582 | 7206 
| Macclesfield Bank .....ccccsscscsscessccseseesss 9232 8754 660 8953 | 9623 

|| Miners’ Bank............ 15835 15828 15994 | 16299 | 16630 
Monmouth Old Bank | 1827 1913] 212] 1846 | 1565 
Newark Bank .....csccsecss inineniinieinal ae 10069 9289 9293 9799 
Newark and Sleaford Bank ...ccccoccsesseese] 38715 | 37646 | 36815 | 34350 | 32552 

| Newbury Bankk.....cccccsssssssssssssossseseveeeee] 11198 | 11131 | 10961 | 10460 | 10351 
Newmarket Bank eovecsscunesonecstonssees onel 261%) 13430 13462 13650 | 138590 

Norwich and Norfolk Bank ..........00000-| 76220 75376 | 77285 | sll21 | 79622 
Naval Bank, Plymouth ..... . 18809 | 18685 19170 ; 19565 , 20509 

| New Sarum BREE: ncvene . 3698 3593 3492 3544 3651 
|} Nottingham Bank .........:ceccsssessseseeeeers 30751 31768 | 29839 | 30336 | 31875 
| Oswestry Bank ........0ccccssccssseesssseeess 6361 6315 6507 7:95 | G9d3 

Crieedl FE A cicada 28248 28616 29843 | *29900 
Old Bank, Tonbridge. sescessseresssesesessserese 10360 | 10385 | 10591 10890 | 10030 
Oxfordshire Witney Bank .......000000--- 5460 6275 5289 5635 | 5011 

|| Pease’s Old Bank, Hull ........ w-, 49070 | 48247 | 46177 46244) 40020 
Penzance Bank  ....cccccccsssccssscees ws = 6663 7189 7450 7535 | _799% 

|| Reading Bank (Simonds and Go.) .........) 17920 | 18373 | 17896 17929 | 18113 
|| Reading Bank cephons, Blandy, &Co.) 24579 | 24311 | 24293 24599 | 25057 
1} Richmond Bank .0...cccccccocosccevesscscscceess = 6378 6535 6669 | = 6590 

Rearyaton TEAM cccscesccsevvovsnscrvmeensensovennse| | FRED | 267 7297 7204 7131 
1} Ree Bank ....cccccccessssees nensanaeapenianaenen 230 6730 6601 6440 6707 

Saffron Walden and North Essex Bank 20362 | 2057 19965 | 20201 | 19560 
1 eae a 4202 3985 4982 | 3858 
}| Searborough ‘Old Bank.. ataieaiiaiisimaniommmiiienn . 24680 | 24131 | 23373 22945 | 22843 
i! Shrewsbury Old Bank .....ccccrccoccscsscecse, 22779 22639 22510 =22392 | 22701 

Sittingbourne and Milton Bank ...cs, 1791 1921 1893 1739; 1719 
|| Southampton Town and County Bank... 7286 7585 7640 8083 8070 
| Stamford and Rutland Bank ........c000.0. 11806 11046 11375 | 11235 11587 

Shrewsbury and Welsh Pool Bank ....... 18287 | 17972} 17135 17530 17134 
Tavistock Bank ..cccccscscsssceee meseeees 11237 | 10371 | 10167 9642 9300 
Thornbury Bank ........... pooedeecsnooepocangees 6615 5881 6177 6070 6110 

|| Tiverton and Devonshire Bank ........... 4349 4831 | 5142 5817 | 5996 
'| Thrapston and Kettering Bank ............, 10535 10335 10129 10425 9967 

|| Tring and Chesham Bank.....c..ccccocsssoveee) 12550 | 12440] 12154 11440 | 11376 
| Towcester Old Banke ....-sccssecessereeeees, 5055 | 5630} 5518 5493 | S415 
Union Bank, Cornwall ..........00. . 10335 10246 10240 10515 10601 
Uxbridge Old Bank  .....s.sccccsees ° 5466 5585 5330 5016 | 5i4s 

|| Wallingford Bank ....00...ss0.sccreece seers, 3965 | 3955 | 3876 4069, 4140 
Warwick and Warwickshire — eesess) 22693 | 22457 22292 293362 | 23767 
; Wellington Somerset Bank ..s.ceccsseress 3492 4135 | 3967 3863 3703 

West Riding Bank ....c..ccccccsoscsssessoscsces| 47465 | 46427 | 43722 42288 | — 
So Weather CRE (RAUEE .cccnsesennsecossinmecssanie’ 13760 | 13875 | 13073 12889 {| 1285 
|| Winchester, Alresford, and Alton Bank) 8605| 8350| 8337. S482 8375 5 

Weymouth Old Baak.......ccccccccosssscsccses, 10567 10614 | 108380 10796 1065 So 
| Wisbech and Lincolnshire Bank ....... 33837 | 32302] 31573 31625 312: 
| Wiveliscombe Bank ....cccccsscscscsscsesesses| 1727 1678 1810 1850 i714 
Worcester Old Bank ....cccccssessssssssecesees 70 | 41341 | 39778 40750 41229 

i SS LT 

_——— 

BANK. | 

| 
Yarmouth and Suffolk Bank ........es0000 36817 
Yarmouth, Norfolk, and Suffolk Bank...| 9824 
OTe BURR  ciscntneceniierscnmncenetin ‘ 46930 | 

ra 
| 

| 

BANK OR BANKING COMPANY. 
—~— 
Dec. 2. } 

z 

Bank of Westmorland .os..sceccoocsessesesces| 10712 

* Estimate od. 

AVERAGE 

37282 
S48 

44600 
eo 

UE cecil sitet nies .|2470139 |2425846 (2411930 |a424474 \2414707 seeveennnsrreseneessssseseeneees! 2470139 (2425846 (2411930 [2424474 [2414707 
ENGLISH J OINT STOCK BANKS. 

Dec. 9. | Dec. 16, 

4 
10410 

ce 

CIRCULATION. 

Week Endin _ 
Dee, 2. | | Dec. 9. = -16. = 23. | Dee. 30, 

it. 8 Se ee oe £ 
| 37282 | 52090 | 64413 | 50, 

% AS4 14766 18287 ie 
42218 | 40196 | *41000 

et eT iar eit 

ENGLISH PRIVATE BANKS—(Continued) 

——W. 

ee 

AVERAGE CIRCULATION, 

——-Week Ending -———, 

Dec, 23. ‘Dec. 80, 

. | 2 
10025 9612 | 

Barnsley......s00 tinal ware 8843 8236 8313 | 8781, 
Bradford..s.ovssesssesesserseeessseveseessneeneennes, 47545 48025 47381 | 47935 48310 | 
Bank of Whitehaven Limited.......00000... 25373 24348 23612 | 23406] 23571 | 
Bradford Commercial........ sanicialbssaubaiienediss 19981 19821 19900 | 19432 | 19398 | 
Burton, Uttoxeter, and Ashbourn Union! 46193 | 44920 44192 | 45154 47378 | 
Chesterfield and North Derbyshire.......... 10751 10257 9735 | 9138) 8818 | 
Cumberland Union .....ccccccccscsccsecssoseeses) 31633 | 32451 | 32581 | 33565 
Coventry and Warwickshire .......s0.0002.| 14837 14304 | 14173 | 14751 | 15795 
Coventry Union .reccoccccscrecsecressscecscseees) 148995 | 15385 | 15235 | 14560] 14965 
County of Gloucester.......ccccccsosscsceseeese| 87334 | 88265 | 87141 | 87153] 86194 
Carlisle and Cumberland ....cccssscscssesees, 23033 | 22056! 21764] 21343 | 29169 
Carlisle City and District..........cccccccocoe) 19761 | 19937 19730 | 20035 | 20036 
County Of Stafford ......cccccccecsccsccsossccces 6911 6791 7156 6759 6897 | 
Derby and Derbyshire .......... ereecceee vss 18931 | 18875 | 19452 | 20112] 20148! 
Darlington District Joint Stock .........0.. 26069 26728 | 24425 | 23172} 220651 | 
Gloucestershire......cccccccccccscccscessessesceces| AS44475 131606 128201 | 126501 |*127000 
Halifax Joint Stock .eccoccocscsccscsssesseeess 1S1098 17990) 15476 | 18631 | 18348) 
Huddersfield ....ccccccscsccsccssessssccssescssseses| 35923 34614 35210 | 35942 | 35218 

seccoccscocecceseccee! 29242 28402 28505 | 29325 | 20447 
SERRA COOTER cccccunsoepeseaiccsesonesee 9925 9640 , 9250 9715 9969 
Halifax and Huddersfield Union............. 30716 30380! 29374] 28720) 207%) 
PEIDIED csscssvidcnbnseresbetenmnnennianascanennees 1500 1508 | 2490 1485 | *1500 
Knaresborough and I onsunseaneeemeneeeen 27347 | 27132) 27753 | 26696} 25530 
LANCAStET ssssecssessecesessseersessecerseessesseees, 57121 | 65950 | 56536 | 56409 | 56013| 
Leicestershire .......06 64803 | 63197 | 62442 | 62035 | 61661) 
Lincoln and Lindsey .....0...sseccssecseeseees| 46071 | 47054 | 48:20 | 49341 | 50517 | 
Leamington Priors and Warw ickshire...) 11169 | 11513 | 10895 | 11371 | 11686| 
Ludlow and ION, cniunteishtweniienmeneie’ ~ mn 8964 | 9587 9489 | SHO) 
Moore & Robinson's Nottinghamshire, L. 37000 35163 | 32037 | 34692} $7215) 
Nottingham and Nottinghamshire ........., 27311 27110 | 28371 28904 28910 | 
BRON THUS. cig rstenetcnvnsisesreeetnusesapemnences| 35948 35575 | 35100 2745 32666 
Northamptonshire Union Bank ........008 55818 56426 | 55567 | 54530 54620 
Northamptonshire .rcccorcrcccccesescccssosesses 165569 om 17353 16845 16564 
North and South Walessec..cccoccsccosccceseees, SSG04 724 | 58935 | 58990 | 58556) 
Pares’ Leicestershire ....ccccccccscccccssesseses 49730 48750 47573 | 49161 | 6077 | 
Sheffield ......re0ceeeeee ssccsceescecenscosscseoceess) 24609 | 24034 | 22413 | 22679} 25118 
Stamford, Spalding, and Boston .....000.. 48630 47971 | 46873 | 45769 | 44565 
Stuckey’s Kristol and Somersetshire Sensi 300728 | 304493 | 301038 | 303591 | 302430 
Stourbridge and Kidderminster ............. 47: 62 46631 | 44424 | 43899 | 43015 
Sheftield and Hallamshire........0.c0.seee000e) 21875 | 22145 | 21555: 22620 | 23128 
Sheflield and Rotherham Joint Stock ...| 497 il | 49358 | 48742 | po | ie | 60065 
Swaledale and Wensleydale........0.se000000, 52713 | 51780 | 60673 32344 | 
Wolverhampton and Staffordshire.......... 15759 15420 | 14759 3388 | 15650 
Wakefield and Barnsley Union wee, 14030 | 14265 | 13977 | 13439 | 13883 
Whitehaven Joint Stock .......c.ccsceses 29635 | 28115 | 25935 | 26182 25045 | 
West of England & South Wales District 71054 70393 69306 67128 eR0c9 
Wilts and Doracticcccoccccccccecccccccceccescsces| F008 73760 76097 | = | 76281 
West Riding Unioni.......cccccccssscosssseeeee) 33052 | 33711 | 33497 | 82260 | 82056 
Whitchurch and Ellesmere ..........e000008, "4773 457% 4595 4383 | ro 
Worcester City and County, Limitea ... "1325 , 1200 1150 , 1500 
York Union Banking .....cccccsssssccesssovsees, 71174 | 70922 | 70682, 70151 | on 
York City and County ceeceesessesecessevsesee, 94206 | 93686 91055 | 88610 8772 
YOrKSHITC ssscssssssssessssveserseseereressseneeres 115500 | 111342 112528 | 113278 | naa 

-——-+ 

Total . evceeeccccoescocoese Sscceneccnoeseboces 22401 52 "3223809 2194945 — 2192161 | (2190214 | 

The subjoined returns show the average note cireulation of the Sete 

and Irish banks of issue during the four weeks ended Nov. 25, 1876:— 

SCOTCH BANKS. | 

sa —— | 
| 

Author- f 
BANK. ised Circu- | Amount OF | 

Issue. lation. | Coin hel 
——— 

& . 189 | Bank of Scotland, Edinburgh ....ccccssssssssserseeers| 343418 807230 a 
Royal Bank of Scotland, Edinburgh ............++++ vee] «216451 | 842415 ‘ 7165 
British Linen Company, Edinburgh ........+++- | 438024 | 629062 ons 
Commercial Bank of Scotland, Edinburgh .........«| 374980 | 918241 ees | 
National Bank of Scotland, Edinburgh ........s00c000004 297024 706486 150 
Union Bank of Scotland, Edinburgh .......s0.00...00000| 454346 921198 oesed 
Aberdeen Town and County Banking Co., Aberdeen 70133 , 26254: 976853 
North of Scotland Banking Company, Aberdeen......, 154319 | 407751 425251 
Clydesdale Banking Company, Glasgow ...........0008] 274321 642747 701964 

City of Glasgow Bank, Giaggow .......sccccssesseseeeeees 72921 729111 109794 
Caledonian Banking Company, Inverness.cc.accccccosee 53434 148719 ms 

SERA sneacorussoeenpsintncsomapemovigmonipesinsd aneeea | Semel |, SEE 

- ‘TRISH a KS. ed 

Bank of Ireland ..s..ccsssecssssssssessssesevssssssesonscennece] $790488 | 3879625 — 
Provincial Bank Of Ireland c.sccccsscssseeveseesvsseessevees] 927667 | 987858 3583 
Belfast Banking Compamy <ascseesscoscsecsscecsveceesonene] 201611 | 587006 | Taney 
Northern Banking CORRBBRY ccccccececcccccscccccrcccccres] an AOD | 585807 767999 
Ulster Banking Company wvmraneeeneenneenees] S17 aaa eos | 1036008 
Suntan TEOIE asscsnoccihcrssstnisliienesntieisniieiaithensedliahs _ 852260 eT eae | —— eet | 

Total 
iin 

ar ee e358494- 8144169 | 
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Jan. 13, 1877.] 

SAVINGS’ BANK RETURNS. 
THE following Return shows the amounts received from, and 

1! nes ings’ Banks, and Post O ings’ i || paid to, Savings’ Banks, and Post Office Savings’ Banks in the | sinhicaitt bedi Chandinns alte , ; 
° - ' $0 Jné $s of Uo eree at Vienna and Bada-Pesth. | United Kingdom, by the Commissioners for the Reduction of eee VUE deans Wear tte eee aks eee 

the National Debt, during the four weeks ending December | 
16, 1876 :—_ 

nell en 

Total Amount Total Amount 
received by the paid by the 
Commissioners. Commissioners. 

Savincs’ BANKS :— £ sd 7. ¢ ¢€ 
In money and interest credited .....0..sceceseeee 776,046 3 4 88,592 8 7 

| To transfer certificates from Post Office) 
Savings’ Banks to Savings’ Banks .........| 569 11 3 | PRS 

By transfer certificates from Savings’ Banks. 
to Post Office Savings’ Banks .........00..! nie 5,496 11 8 

Total.coorssverccsessccsseseccerescssscseees} 796,01514 7 | 96080 0 8 

Post Orrick Savines’ BANKs:— 
In money and interest credited .....sscceeeeeee! 53,000 0 0 | 95,754 5 3 
To transfer certificates from Savings’ Banks, 

| 
| 

| | 
| 

‘ann 

to Post Office Savings’ Banks.............00+ 
By transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks.........., 

5,496 11 @ 

569 11 3 
-__—- 

96,323 16 5 Total. .c.ressersserererssereersenenstersenee . . 58,496 11 8 

At 16th At corresponding At corresponding 
December, period last | period last 

1876. Montb. | Year, 

eee Te ee sees ord 
Total amount at the credit of— > | 

The fund for the Banks for £ ad £ 7 3 & ed 
Savings cccocccccccccccce-covccsese 

The Post Office Savings’ Bank 
43,227,488 8 4) 42,544,961 14 o 42,358,211 8 11 

27,453,354 10 11, 27,491,221 15 § 25,572,412 17 3 

Total scersrccesees..00e 

The followlng is the text of the Treaty of Commerce between Great 
Britain and Austria-Hungary, signed at Buda-Pesth, December 5, 
1876 :— 

| [Ratifications exchanged at Vionna, December 29, 1876. 
| Article L—The subjects of His Imperia) and Royal Apostolic Majesty 
| who reside temporarily or permanently in the territories and posses- 

sions, including the colonies and foreign possessions, of Her Britannic 
| Majesty, and the subjects of Her Britannic Majesty who reside tem- 
' porarily or permanently in the Austro-Hungarian Monarchy, shall 
| enjoy therein during the continuance of this Treaty, with respect to 

|| residence and the exercise of commerce and trade, the same rights as, 
and shall not be subjected to any higher or other imposts than, the 
subjects of any third country the most favoured in these respects. 

Article Il.—The produce and manufactures of, as well as all goods 
| coming from, Austria-Hungary, which are imported into the territories 
and possessions, including the colonies and foreign possessions, of Her 
Britannic Majesty, and the produce and manufactures of, as well as all 

| goods coming from, British possessions, which are imported into the 
|, Austro-Hungarian Monarchy, whether intended for consumption, ware- 

housing, re-exportation, or transit, shall therein, during the continuance 
|| of this Treaty, be treated in the same manner as, and in particular shall 

be subjected to no higher or other duties than, the produce and goods of 
|| any third country the most favoured in this respect. 

No other or higher duties shall be levied in the Austro-Hungarian 
| Monarchy on the exportation of any goods to the territories and posses- 
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sions, including the colonies and foreign possessions, of Her Britannic 
| Majesty, or in the territories and possessions, incluciug the colonies, and 

foreign possessions of Her Britannic Majesty, on the exportation of 
any goods to the Austro-Hungarian Monarchy, than on the exportation 
of the like goods to any third country the most favoured in this 

| respect. 
| The two high contracting parties likewise guarantee to each other 
|| treatment on the footing of the most favoured third country in regard 

'| to the transit of goods through the territory of the one from and to 
|| the territory of the other. 

Article I1.—Every reduction in the Tariff of Import and Export 
| duties, as well as every favour or immunity that oue of the contracting 

\ parties grants to the subjects and commerce of a third Power, shall be 
| participated in simultaneously and unconditionally by the other. 
| Article IV.—The stipulations of the foregoing Articles, I to III, 
relative to the reciprocal treatment on the footing of the most favoured 
third country, shall not apply— 

1. To those special and ancient privileges which are accorded to 
Turkish subjects for the Turkish trade in Austria~Hungary. 

2. To these advantages which are or may be granted on the part of 
| the Austro-Hungarian Monarchy to the neighbouring countries solely 
for the purpose of facilitating tho frontier traffic, or to those reductions 
of, or exemptions from, Customs duties which are only valid in the said 

| districts. 
| 3%. To the obligations imposed upon either of the high contracting 
parties by a Customs Union, already concluded, or which may here- 
after be concluded. 
| Article V.—Neither of the high contracting parties shall establish a 
prohibition of importation, exportation, or transit against the other 

| Which shall not, under like circumstances, be applicable to the third 
| Country most favoured in this respect. 
| Article VI.—The subjects of one of the two high contracting 
| parties shall enjoy in the territories of the other the same protection as 
native subjects with regard to rights of ownership over trade anc 

| Manufacture marks, and other distinctive marks of goods or their 
packages, as well as over patterns and designs for manufactures. 

Monarchy fer certain frontiers, or for the inhabitants of certain 

‘ 
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The subjects of Her Britannic Majesty will not, however, be able to | 
claim in Austria-Hungary the exclusive right to a mark or other in- | 
dication on a pattern or design unless they have deposited two speci- | 

Article VII.—The present Treaty shall come into force on the! 
Ist of January, 1877, and remain in operation until the 31st December, 
of the same year. 

Article ViIl—The present Treaty shall be ratified as soon as | 
possible, and the ratifications shall be exchanged at Vienna, by the 
3lst December, 1876, at !atest. : ; 

In witness wheroof the respective Plenipotentiaries have signe? the 
same, and have affixed thereto the saals of their arms. | 

Done at Buda-Pesth, on the 5th day of December, in the year of our 
Lord one thousand eight hundred and seventy-six. 

ANDREW BUCHANAN. 
ANDRASSY. | 

Protocol annexed to Treaty. 
On proceeding to the signature of the Treaty of Commerce conclude 

this day between the United Kingdom of Great Britain and Ireland an 
the Austro-Hungarian Monarchy, and on the demand addressed to him 
by the Plenipotentiary of Her Britannic Majesty, the Plenipotentiary 
of His Majesty the Emperor and King hereby declares that the stipu- 
lation contained in paragraph 3 of Article IV only refers to the Customs 
Union between the said Monarchy and the Principality of Lichtenstein. 

d 
} 
A 

The Plenipotentiary of Her Britannic Majesty takes note of this 
declaration. 

The present Protocol, drawn up in duplicate, was signed at Buda- 
Pesth, on the 5th December, 1876. 

ANDREW BUCHANAN, 

ANDRASSY, 

The following review of the bullion trade is taken from the circular 
of Messrs Pixley and Abeil, dated January 4 :— 
Gold.—The demand for export for about the first nine months of 

1876 was very limited, and the 3ank received the greater part of the 
arrivals. For the last quarter, however, considerable purchases were | 
made, and not only were the large amounts that came to hand from 
Russia, Australia, and India taken, but heavy withdrawals took place 

from the Bank for America, Germany, the North of Europe, and Paris. 
Some large shipments of sovereigns have also been mace to Portugal. 
The following statement of the imports and exports during 1) g the past 

five years may be of interest :— 
1872. 1873. 1874. 1875. 1976 

£ £ £ x £ 
Imports ...... sees 19,239,340 ... 22,655,210 ... 20,497,910 ... 22,224,472 23,2 $4,470 
EXpOrts .eo...ccccee 21,305,190 ... 20,768,640 ... 13,667,968 18,079,605 16,219,570 | 

The imports of gold from Australia and the United States for the 
same periods, are also given :— 

1872. 1873. 2874. 1874. 1876. | 
£ £ £ £ £ | 

Australia....ec.....- 6,473,870 ... 9,383,490 ... 6,782,900... 6,780,510 $.911,100 
United States...... 8,077,530 3,061,300 ... 4,302,600 ... 8,148,825 4,463,740 

The arrivals of the past week have been small—only 36,500/ from the 
West Indies, and 219,470/ from Australia. With the exception of 
105,0004, sovereigns, by this last steamer, which were sent into the 
Bank, the rest of the gold was taken for export to thp continent, | 
together with 222,000/ withdrawn from the Bank. The Pehin 
Oriental steamer takes 10,000/ to India, 

Silver.—The price of bar silver has experienced many and great | 
fluctuations during the past year, beginning at 5iid per oz ; 
declined, in the absence of orders for the East, 
imports from Germany and the North of Europe, until alout the &tl 
July an exceptional sale was made at 463d per oz, the lowest price « 
record; there was, however, an almost immediate revival 
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rate, owing to orders from the continent, and continuous improvement 
in the India and China exchanges, to 53jd per oz on the Lith August ; 
there were then, for sume weeks, several variations in price, but, on | 

the whole, silver steadily improved in value from 51d per oz in! 
September, until the middle of December, when 584d per oz was 
obtained, the highest price since July, 1874. Rates have since fallen, 
and sales have been made at 56d to 57d per oz, with every probability | 
of afurther rise, as the exchanges from the East are reported higher. | 
The fluctuations for the tirst six months of 1876 were fully detailed in 
our semi-annual circular of 6th July last, and those that have sinc« 
taken place are specified below. The highest price of the year was 
583d per oz; the lowest, 404d per oz; the average being 52 jd per oz. 
The imports and exports of silver during the past five yoars have 
been :— 

1872. 1873. 1874. 1875. 187¢ | 
£ £ £ £ £ | 

Imports .so..e...00¢ 10,766,978 ... 12,302,220 ... 11,797,904 ... 9,606,757 13,278,350 | 

Exports -eeee 11,099,497 ... 10,255,500 ... 12,385,438 3.650,122 14.4596,970 

The arrivals of the past week comprise about 75,000/ from the West | 
Indies, 20,390/ from the Brazils, 39,600/ from New York, and about | 
45,000/ from Germany. The price has improved during the past few | 
days, and the amount brought by the Nile was sold at 57d per oz, | 
showing a rise of $d per oz from the rates previous! 
have been effected this day at 574d per oz. T 
Oriental steamer takes 150,000/ to India, 

Mexican Dollars have also greatly varied in price during 1876, | 
owing to the fluctuations in the exchanges from China. The highest 
price of the year was 583d, the lowest 434d, and the average d3y,d 
per oz. The West India steamer has brought aboui 17,000/, and these 
were sold at 573d per oz, showing no alteration in price, 

Exchange on India for banks’ drafts at 60 days’ sight is ls 10d per 
rupee. The India Council bills were allotted yesterday as follows :— | 
To Caleutta 28,90,000 rs, and to Bombay 6,10,006 rs. ‘lenders for bills 
on Calcutta at 1s 93d,and for telegraphic transfers on Bombay at 1s 9/.d | 
per rupee, receive 38 per cent. The latest quotations of exchange from the 
East for 6 months’ banks bills are from Bombay and Calcutta, ls LOi.d 
per rupee ; from Shanghai, 5s 83d per tael ; and from Hong Kong, 4s 33¢ 
per dollar. On 6th July last we issued a statement of the rates of 
allotment of the India Council bills, and prices of bar silver (at corre- 

current, and sales 
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10 sponding dates) up 30th June last. We annex a similar table, 

extending to 3lst December, 1876, and refer to this for details of the 

numerous fluctuations that have taken place :—On 5th July, 70 lakhs 

of rupees were advertised, and only 53,60,000 were allotted; 19tk July, 

70 lakhs. 66,00.000 were allotted; 2nd August, 70 lakhs, all allotted; 

16th August, 50 lakhs, all allotted; 23rd August, 50 lakhs, only 5 lakhs 
allotted. From 23rd August, the week/y amounts of 35 lakhs adver- 
tised were all allotted, as specified, excepting on 30th August, when 

only 20,52,000 rupees were disposed of ae 

| AuLoTMENT of Inpia Councit Bitis, and Price of Srver on Day 

of Issue, for Srx Montus ending 3lst December, 1876. 

Te egraphic 
Bills. | Trausfers. (Price of Bar 

in | thy >, || Silver. 
Date. | Presidency. | Amount in | Per- | Per- — 

Rupees, | Rate. cent- | Rate.| cent- | Per oz Std. 
| age. age. 

s a | | 

Calcutta ...... | 37,40,000 | 1 65 [In full) = 
July §... < |Bombay ...... 16,06,000 [1 6% (In full) » 473d 

(\Madras ...... 20,000 | 1 6$ [In full) ) 

‘\Calcutta...... | 36.00,000 | 1 6§ [In full| ’ 
= 19... { Bombay ......| 30,00,000 | 1 6,4/In full) ) esha 

(\Calcutta sss 32,34,000 | 1 7§ | 33% | ) s 
Augnst 2... ~ Bombay ..... 30,00,000 | 1 7% | 33 % | | - 5ldto5ljd 

( Madras ..,...| 6,66.000 | 1 7% | 33% 

( Caleutta......| 14,70,000 | 1 8: | 98 % | 7S 
— 16*.. ~ |Bombay......| | 15,30,000 | 1 8} |In full - 533d 

( Madras .. 20,00,000 | 1 8) | 93 % | ) 

~ 23t.....\Calcutta......; 5,00,000 | 18 52d 

— 30......\Calcutta......| 20,52,000 | 1 7 | 51h 

(\Calcutta...... 19,47,000 | 1 7} | 36 % B 
September 6... ~ |Bombay...... 14,80,000 | 1 7% | 36 % > lid 

(Madras ...... 73,000 | 1 7$ | 36% ) 
aoe CR ecg bk he SE 

13... J Calcutta...) 20,00,000 1 7 | 88 % ’ 513d a + {'Bombay ...... 15,00,000 | 1 7% - full) ip OMe 

(jCalcutta....... 27,01,000 | 1 7} | 99 % jl 7#In full ) 
= 20... < | Bombay ...... 7.00,000 1 7? (Infull, 1 733 'In full > 514d 

{/Madras ...... 99,000 | 1 72 | 99% | 1 745 /In full ) 
chaphinniibauseoitel laa . 

(|Calcutta...... 19,41,000 | 1 8,3 'In full) 1 8,3) 86 % 
— 27... «| Bombay ...... 10,78,000 | 1 8; Infull) 1 83/86 % > 524d 

(|Madras ...... | 481,000 | 1 8:5 In full) 1 8,5) 86 % j 
——<——_'—_—__—__—_ |- t | 

(|Calcutta...... 14,38,000 | 18 |Infull) 18 (32%) 
October 4... «| Bombay...... | 15,00,000 18 |8% | ~ §2d 

(Madras ......| 562,000 |18 Infull 18 {32% ) 

oe .| 1994000 | 18 |31% ) 
— 11...4 |Bombay......| 15,00,000 |18 |31% - 52d 

(|Madras ...... 6,000 | 18 (31% 
i ceevenepenuenenOnENSRNED seems cence engennanaasbestedbemeamemant 

—  16......{Calcutta...... 35,00,000 | 1 83 | 63% 524d 

ox §|Calcutta...... 19,00,000 | 1 84 In full » Saka 
— 9 V Bombay seve) 16,00,000 | 1 8$ | 57% | 18% |57% fF” 

ee ——————— | _—— 1} 

(Calcutta — 20,18,000 | 1 8% {In full) 1 8% | 75 % ) 
November 1... ~|Bombay......| 14,52,000 | 1 8§ Be full) 1 8} | 75 % || ~ 533d 

(| Madras ...... 30,000 | 1 8} jin full, 1 8} | 75 % 

- (\Caleutta .....| 20,00,000 | 1 8} |In full) 1 8% [In fall |) 54d 
Ri *** \|Bombay ...... | 15,00,000 1 8} jin full) 1 83 | 66% 5 ° 

— 45... {[Calentta......| 20,00,000 | 1 8§ | 14% » ssa 
Yee {/Bombay ......) 15,00,000 | 1 8§ | 33 % | . 

( Calcutta... 19,38,000 | 1 8} | 10 oj 1 8k 10 % ||) 
on 22... «|Bombay...... 15,00,000 | 1 8; | 30 % | > 543d 

(|Madras ......| 32,000 | 1 87 | 10% | 1 8%) 10% |) 
|-—_—_—————————— “| |\ —|  —_ __—_— 

(|Calcutta cettenal 19,30,000 | 1 93 | 14% | | ) 
_— 29... <|Bombay......] 16,00,000 1 9} | 20 % | || > 55d 

— Seanad 70,000 | 1 9§ | 14% ) 

\Calcutta......) 19,70,000 | 1 9} | 49% | 1 9% 49 % ||) 
December 6...~|Bombay......| 15,00,000 | 1 9¢ | 42 % | > 56d 

Madras ...... 30,000 | 1 9 % | 1 9%) 49% ||) 
[ERR ene | i ar 

(Calcutta ......) 26,81,000 | 2 10}4)In full, 1 1034) 95 % ||) 
- 13t.. ~|Bombay..... 6,19,000 | 1 1034)In full) 1 1033) 95 % | > 58}dto5s3d 

( Madras ......) 2,00,000 110} fin full) 1 10} 95 % |) 
nocneiestietiiabelenedh alban — 

(/Calcutta ... 17,34,000 | 1 9% | i2% 
—_ 20... « |Bombay... 15,00,000 | 1 9t | 6% \| > 563d 

(Madras ..... 2,66,000 | 1 9g | 12% 
(I a 

( Calcutta ...... 27,00,000 | 1 9b | 50 % )) 
— 27... <|Bombay ..... 6,00,000 | 2 9} | 50% ~ 563d 

(/Madras ......| _2,00,000 | 1 9§ | 50 % ) 

* Notification that tenders would be received on 23rd inst. for 50 lakhs; in interval 
applications would be entertained for 25 lakhs, at minimum rate of 1s 9d, 

+ Notification that tenders would be received every week for 35 lakhs, difference in 
allotment (if any) to be carried over to the following week. 

t Advance in rate of about 4 per cent.; highest price obtained for nearly two years, 

The Caleutta Price Current and Market Report, dated 7th December, 
states :—We have to’ note a great excitement in wheat; to-day prices 
are fully 3 annas higher than when we wrote last, and as the prices are 
fully 1s above London prices, we expect, unless we get better nows 
from home, that prices ust recede in order that exporters may con- 
tinue their shipments. Seeds—Linseed during the interval has been 
quiet, but closes firm. Rapeseed—With a fair demand for the English 
market and small supplies, we have to note an advance on our previous 
quotations. The same we have to say about poppyseed. Teelseed— 
The news from the French markets being worse there is much less dis- 
position for forward contracts and prices are much easier. Jute— 
Market continues firm and prices are fully maintained. Saltpetre has 
again fluctuated during the fortnight and we close at our last rates. 
Shellac has declined, but business continues very limited. The news 
from home continues unfavourable. Silk—At last the low prices have 
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brought out some buyers. As, however, exchange is to-da 
cent. higher and its tendency is to a further advance 
holders will be compelled to accept lower rates. , 

The Australian wool supply is thus reported on b 
brough of Melbourne, under date October 4 :—In cubase ee 
return of shipments of wool from the Australian colonies for the — 
ending September 30, we find that the estimates of the total void 
which were published in our circular of February 23, were — “l 
correct, the increase for the year being 40,853 bales: the wd the actu i 
ments from October 1, 1875, to October 1, 1876, being, from Vietwnt, 

We are afraid 

312,566 bales; from New South Wales, 133,494 bales; from ueens. 
land 33,408 bales; and from South Australia, 108,898 bales—tota] 
588,366 bales. The returns from Western Australia, T ; 88, asmania, and New Zealand have not yet reached us; but the increase from these 
latter colonies will be comparatively unimportant. Judging from the 
unfavourable season we are having, and the consequent want of feed 
and generally impoverished condition of the sheep on a large propor- 
tion of the back stations, the present clip will be very light, and below 
the average yield per fleece of the last few years. We question if an 
further increase will be apparent when our next annual returns are 
made up. 

Messrs William Moran and Co.’s Indigo Report, dated Caley: 
December 8, reports :—Since our last issue, four public sales have been 
held, at which about 2,300 chests were offered and sold. Amongst the 
warks offered, have been a fow parcels of middling to good shipping 
qualities from Lower Bengal, aud the catalogues have contained ay 
unurually large pioportion of Oudes, some of which have proved to be 
of very good and useful quality. So far, only a comparatively small | 
quentity of indigo from Tirhoot or Chuprah has appeared. There has 
been little change to notice in prices generally during the week, though 

the tendency has been slightly downwards. The market, however | 
closes decidedly weaker for middling to good European qualities, no | 
doubt owing in a great measure to the steady rise in the rate of exch | 
and on these descriptions a decline of fully 5 rupees per maund may be 
quoted. Oudes continue in good demand, and though selling rather 
irregularly, show no decided change in value. 

Ebeling and Havelaar’s Monthly Tin Circular, dated Rotterdam, || 
December 30, states:—The improvement of the last two months bas | 
entirely disappeared, and our tin market has fallen back into its former | 
state of dulness. Transactions have been limited in the extreme, prices 
experiencing a decline of about 1$f. Holders as a rule have shown’ 
more firmness than was generally anticipated, else the decline would | 
have been more marked. Banka has been slow of sale, the price de- 
clining from 46$fl to 45fl, and in several instances bids of 443f have 
been accepted. Contracts for delivery ex January sale ch: hands 
from 46fl to 45fl. Billiton after fetching 45$fi and 45fl in the beginning 
of this month, gradually receded to 44fl, at which figure they are now 
buyers for small quantities. Parcels afloat and for forward delivery 
have been very little inquired for. 10,000 peculs Billiton offered in 
public sale at Batavia, on the 11th inst., fetched the average price of 
48,608 costing to sell here about 454f1 by steamer. Next sale, com- 
prising the same quantity, will take place in February, 1877. The 
following statement shows the position of Banka tin in Holland on the 
30th December, from the official returns published by the Datch 
Trading Company :— 

f 
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1876. 1875. 1874. 
Import in December  .....++000 wocecccoccevceees Slabs 3904 ose... 4516 awsome = 987 
Total 19 WOmts veccecccevcccecececcesccsccocesesesessezesn OEGRER cece ‘GERI Gee 

Deliveries in December ........ siceinmied enact cco «= OAD ccceee «= 10808 ones . 104 
Dotal 13 Mos cocececnvcececcscevsensescncencsessesessen BREED ccoee - 136433 ..... « 132039 

ie cee DAD oi. icvterishostatessebbivcabe a le 
NN BI ates cinssncnnsumpronenonsenceneaniensonsnebinesah 19760... 65852 .....6 110608 

Total eoccccccee eeeceee Ceeeeeercereesesseece ‘ 53871 eeecee 91893 erence 135217 

A float .00...00000¢ jeenseibibnetecete pisneiebuneieonedl Peculs 7550 secve BSE0 svovve 5085 

eae 

Statement of Billiton. 
Import in December ......ccccessereseeseeseeeee S1ADS 11500 seeeve 12310 srvnee 2900 

ee <a rial sesso eee 105789 sve S061 sevvee 94858 

Deliveries in December ........+++ clonal ee een 7267 sso _ 4100 
Total 12 months ......... sateeesesconsenessecccssctennsce BOGRED cone 4GOND aaeeee 

hit .... .cnccounenctenstenesesscssintonssentnccnsenmet GREE niciee —n 31606 

BODE .cacsccscosesonnesnoouns siseebaennal sdeiencadinas iia Peculs 16000 ...... =" see = 

Quotation 30th December {pilltton eeneenin ml = a 48a ae 

The preceding returns of Bank and Billiton for 1876, compared with 

those for 1875 exhibit :— 
Slabs. ~*~ 

A decrease of the import for December Of .....0-.seee...srseeeeee 1431 equal to 992 
An increase of the import for the 12 months of ........+--s08 31730 _ 6 
An increase of the deliveries for December of nnenacedheate 1793 - 78 

An increase of the deliveries for the 12 months Of ...cescee.-sees 23964 - 285 

An increase of the stock second hand of ......... subsasdveielitiinds 9110 - 1443 

A decrease of the unsold stock of ..........++0¢ wee 46192 —_ 1160 

A decrease of the total stock Of ........s-00 posccconte ovale ... 37082 . 338 per ton. 

A decline of the quotation of Banka Of... .sscccsssreesssreeeeeeenee 6fl equal to 

Messrs R. Lloyd Patterson and Co. forward the following, - F 

Belfast, 3rd January : — Messrs Ed. Keunen and Oo., of Antwerp, 84) 
We have no material alteration to note in the state of our tinues 
markets. A strong demand for the common sorts of flax con this 

unabated. In Holland, they continue, the buying in, the country = é: 
week was active, chiefly in the low sorts, and full prices wore 
Messrs M‘Kisack and Patterson, of Bruges, say : — Owing “ Saas 12 
quantity of injured fibre, we scarcely anticipate any grea : + Belgian 
rates for some time to come, more especiaily as French an till well 
consumers seem likely to continue in our markets for low sorts 

into the summer, when supplies from the Baitic may be ne 
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