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Public Sales. 

A’ THE LONDON COMMERCIAL 
Sale Rooms, en THURSDAY, September 23, at 

50 Dry West India 
10 bry West Coast 

2,000 Salted Cape Ox and Cow 
10,000 Dry Cape Ox and Cow 

Dry Cape Gou 
1,458 Salted Australian Horse 
801 Dr. Australian Horse 
162 Drysalted Mauritius 

1,950 Drysalted & Dry Madagascar 
3,000 Drysalted, Brined, & Dry East 

ndia 
PELTS ........« 120 Bales Australian Sheep 
BARK............. 190 Bags Ground Mimosa 

On FRIDAY, — 24, at oe PAST TEN, 
| HIDES ... ..... 7,009 Tanned East India 
LEATHER ... 1,000 Sides Australian 

HIDES se: eenees 

BASILS.. . 19, = Soseetan 
| LEATHER . 

FLACK, UANDLER, and CO., Brokers, 
17 St Mary Axe. 

| 4? THE BALTIC SALE ROOMS, 
as South ber Bhat TWHLVE, Street, on FRIDAY, 

Nite 150 Casks Australian 
AMT LACK, CHANDLFR, aod CO., Brokers, 

17 St Mary Axe. 

TTHELONDON COMMERCIAL 
Sale Rooms, on MONDAY, September 27, at 

ELEVEN, 
| SKINS...... 50,000 Tanned East India Goat and Sheep 
BASILS ... 25,000 Australian 

FLACK, CHANDLER, and Co., Brokers, 
17 St Mary Axe. 

Rooms, on WEDNESDAY, September 22, 
at he ” 

w+ 1,0€0 Bales 
MANNING, ‘COLLYER.. and Cu.,, Brokers, 

Fenchurch street. 

‘I 

An ! THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 23, at 

4,040 Sa'ted Tistesita’ 
176 Salted Australian Horse 

A Quant ty Salted Australian 
ea tained ++ 6,000 Tanued East '‘ndia 

Australian ns 000 Sid-s 
ANNING and ( Ou, Krokers. 1] Lime street, 

Ati THE BALTIC SALE ROOMS, 
House, Threa‘needie street, on 

FRIDAY, Sevtember 34 ai TWELVE, 
LLOW a Gas Australian COPRA *PPete cess as us 

: ATTHE LONDON COMMERCIAL LL Sate 

| _ANMING sd Goi, Brera In Lime tre 
s ATTHE LONDON COMMERCIAL 
o on THURSDAY, September 23, at 
TNE ia ican 300 Salted Cape 

Cape 

DAY, September 24, 24, at HALF-PAST TEN, 
syseeeee = 8,000 Tanned East India 

on 275 ~ides Australi«n 
DYSTER, NALDER, aud CO., Brokers, 

Leadenhal 

On FRI 
HIDES . 
LEATHER 

1. 

ATTH HE LONDON COMMERCIAL 
ELEVEN Rooms, on MUNDAY, September 27, at 

BAsiLs Aten Bales Australian 

Di STER, NaLDER, and CO., Brokers, - 

Price 8a; by Peat, Sha. 

- SATURDAY, SEPTEMBER 18, 1875. 
nr 

A TTHELONDON COMMERCIAL 
Sale Rooms on THURSDAY, September 23, at 

TEN precisely, 
HIDES....... e+ 1,536 Salted Gibraltar 

1,805 Salted Ca) 
21 Drv West India 

896 Dry Cape 
40,000 Drysalted, Brined, and Dry ELI. 
3,066 Batavia Buffalo 

GLUE sacha A Quantity Loose 
BARK ....... oe 60 Tons 

On FRIDAY, September 24, 24, at HALF-PAST TEN, 
HIDES ........» 10,000 Tanned East India 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

_ No. 1 673. 

LONDON WooL SALES. 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Tuesday, 

17th, Thursday, 26th August. Saturday, 4th, Thursday, 
9th, Tuesday, 14th, Tuesday, 21st, Friday, 24th Septem- 
ber, and Friday, ist October, 
WOOL....00+. 57,000 Bales Sydney, Queensland, Port 

Phillip, Van Diemen’s Land, 
| 

| 
Adelaide, New Zealand, & Cape | 

Catalogues in due course, of 
. BALME and CO., 194 Grlemen street, E.C, 

AT THE WOOL SALE ROOMS, | 
Wool Exchange, Coleman street, on Wednes- 

» 18th, Friday, 27th August, Tuesday, 7th, Monday, 
ae LONDON COMMERCIAL | ist, Monday, ih, Monday, 27h Septenter, Saturday, 

Sale Rooms, on MONDAY, September 27, at 
ELEVEN, 
SKINS...... 200,000 Tanned Fast India Goat and Sheep 

A. and W. NESBITT, Brokers, 
65 Feweburch street. 

AT TH E LONDONCOM MERCI A L 
oa Sale Rooms, on THURSVAY, September 23, at 
EN, 

HIDES......... 712 Dry and Brined West Coast Ox 
an’? Cow 

295 Dry West India Ox & Cow 
144 Drysalted Mauritius Ox & Cow 

1,104 Dry Persian Ox and Cow 
919 Salted River Plate Ox & Cow 

6,000 Drysalted, Brined, and Dry E. I. 
541 Dry Singapore Ox & Cow 

5,0u0 Singapore & Penang Buffalo 
1,338 Calcutta Buffalo 

HIDE CUT- 
TINGS ...... 

On FRIDAY, September 24, at HALF-PAST TEN, 
HIDES.......... 10,000 Tanned East India 
LEATHER... 845 Sives Australian 

GUAD. RIGG, and CO., Brokers, 10 Mow lane. 

Ar TH E BALTIC SALE “ROOMS, 
Sovwh Sea House, Threadneedle street, on 

FRIDAY, September 24, at TWeLVE, 
TALLOW ... 150 Casks South American 

300 Casks Australian 
GOAL, RIGG, and CO., Brokers, 10 Mark lane. 

TTHE LON DON COMMERCIAL 
Sale Rooms, on MONDAY, September 27, at 

ELEVEN, 
SKINS ....... 100,000 Tanned East India Goat & Sheep 
BASILS ...... 1,885 Australian 

GOAD, RIGG, and CO. Brokers, 10 Mark lane. 

A TTHELON DONCOMMERCIAL 
Sale Rooms, on THURSDAY, September 23, at 

20 Bales East Inia 

TEN, 
HLL ES.ceceseeoes 2,000 Saited Cape 

150 Silted West India 
400 Centra! american 
600 Dry West Coast 
972 Drysalted Mauritius 

6,00) Dry Per-ian 
20,000 Drvsalted. Brined. and Dry E.1. 

SKINS ............. 3,000 Calcutta Calf 
HIDE ¢ ..........+. 1,000 East India Buffalo 
MYRABO- 
LANES ...... 2,000 Pockets 

On FRIDAY, September 24. at HALF-PAST TEN, 
HIDES ............ 20.000 T«nned East India 
LEATHER ...... 1,000 Sides Austr: lian 
CULVEKWELL, BROOKS, and CO., 27 St Mary Axe. 

ATIHE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, Septemver 27, at 

ELEVEN, 
SKINS ...... 700,000 Tanned East India Gca’t & Sheep 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 

~ ZoNDON WOOL SALES. 

\ESSRS H. BUXTON AND 00. 
wil, SELL by AUCTION, at t_e Wool Exchange, | 

Co'eman street, London, on SATURDAY, August 28, 

a. 18, 

= WOOL.... 4,000 Bales Sydney, Port Philip, New 
Zealand, Adelaide, and Cape. 

October. 
A WOOL 46,000 Bales Colonial 

JACOMB. ‘SON, ‘and CO., Wool Brokers, 
33 Moorgate street. 

AT THE WOOL EXCHANGE, 
25 Coleman street, on THURSDAY, Septem- 

EIEN seseesess About 1,500 Bales Colonial, inc'uding 
900 Cape, 600 Natal, 

For particulars and catalogues apply to 
WINDELER and Bi) WES, 

20 Kasinghall street, London, 
or to JOHN L. BOWES & BRU., Liverpool. 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Tuesday, 

24th August, Friday, 10th, Wednesday, 22nd, Saturday, 
woe the following, viz.:— 

Bb iveoces 3,500 Bales Sydney 
9,500 Bales P. Phillip | ‘eluding many 

700 Bales Adelade | 2% cstoomed 
6,300 Bales N. Zealand | == 
5,000 Bales Cape 

25,000 Bales 
Particularsin due course, ot 
HELMUTH SCHWARTZE and CO., Brokers, 

S3and4 ee strect buildings, E.C, 

T T 
At THE W OOL EXCHAN GE, 
a street, on THURSDAY, September 23 

picenuneeden 300 Bales Sydney and Queensland 
50 Bales Port P: illip 
50 Bales Van Diemen’s Land 

709 Bales New Zealand 
™ Bales Cape 

1,350 Bales 

Also, at THREE, on same Day, 
SKINS ......... 250 Bundles Superior Cape, with 

Wool on 
Cata'ozues in due time, by 

HOARE a d HUDSON, 23 Coleman street ; 
and at 1 een — nn Liverpool. 

SALES AT LIVERPOOL. 

T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on WEDNESDAY, 

the 22nd instant, at THREE, 
WOOL... .cccccreeeee 700 Bales East India 

Also, on FRIDAY, the 24 24 h instant, at ONE, 
WOOL ..cocccccsce ce 1,000 Bales East India 

1,700 Bales 
Apply to 

T. and H. LITTLEDALE and CO., Brokers, 
Liverpool. 

A’ THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on TUESDAY, 

—- 21, at THREE, 
WOOL... 2,000 Bales East India 

On FRIDAY, September 24, at ONE o'clock, 
WOOL... 1,600 Bales East India 

Also on TUESDAY, September 28, and following days, 
WOUL... 2,400 Bales Peruvian, Hiver Plate, and 

Mediterraneau 

6,000 Bales 
Apply to 

JOHN L. BOWES and BRO., Liverpool. 
[WINDELER and BOWES, London.} 
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THE NATIONAL BANK OF SCOTLAND. 
Incorporated by Royal Charter 

Established 1825. 

HEAD OF FIO E—Epinpoures. 

SALES AT LIVERPOOL. 

AT THE PUBLIC SALE ROOM, 
Liverpool, on WEDNESDAY, 

September 22, at THREE, 
Ws « pocesesnesesons 900 Bales East India 

Also on THURSDAY, “September 23, at THREE, 
WOOL 900 Bales East India 

———-» 

1,802 Bales 
Apply to 

ECCLES HAIGH, Wool Broker, 
___Liverpool. _. 

At THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on THURSDAY, 

September 23, at THREE, 
WOOL.,..... 1,000 Bales East India 

Also on TUESDAY, September 28, 
WOOL...... 4,500 Bales Morocco, Lima, Spanish, C, 

Branco, River Plate, &c. 

5,500 Bales 
Apply to 

RONALD, SONS, and CO., 
19 Dale street, Liverpool ; 

or R. Ww. RONALD and SONS, | London. 

‘ 

GPEC LAL “REDU CT ION ~ OF 
CABLE RATES TO THE UNITED STATES, 

| CANADA, AND THE WEST INDIES. 
McLEAN'S TELEGRAPHIC NEWS EXCHANGE, 

30 Throgmorton street, E.C. 
McLEAN’S TELEGRAPHIC BUREAU, 

39 Lombard street, E.C. 
Telegrams transmitted at largely reduced rates, and 

contracts made for the transmission and distribution of 
| Cable Circulars and Price Currents in code on advan- 
| tageous terms, 

THE DIRECT UNITED STATES’ 
CABLE COMPANY (Limited). 

This Company’s CABLES between Great Britain and 
America are now OPEN for MESSAGES. 

Charge to New York and Carada, 1s per word. 
For rates to other States, vide tariff cards. 
The name of the place from which messages originate 

is transmitted free of charge. 
The whole line between London and New York is 

worked by the Company’s own operator. 
The public in London are recommended to hand in 

their messages at the Offices of the Company, viz. :-— 
Head Office—34 Throgmorton street, E.C. (always 

open 
_— Offices—The Baltic, Threadneedle street, E.C. 

| East India avenue, Leadenhall street, E,C.; Conmmpenetel 
Sale Rooms, Mincing lave, E.C., where receipts are given 

| for the amounts charg+d. 
Messages are also received at all postal telegraph 

stations throughout the United Kingdom, and may be 
written on any of the forms found in the postal tele- 
graph stations, but senders must write on these forms 
the wo ds * ’ Via Direct U.S. Company "s Canle.” 

IVE PERCENT. DEBENTURES. 
The Directors of the Cadogan and Hans Place 

Estate (Limited), are prepared to ISSUE DEBEN- 
TURES in sums of £100 each, be-ring interest at 

» per Cent, per Annum.—Full particulars 
can be had on application to the Secretary at the 

| Offices, 32 Great George street, Westminster, 8.W. 

ALTIMORE AND POTOMAC 
RAILROAD COMPANY MAIN LIN®& SIX PER 

CENT. FIRST MORTGAGE GOLD BONDS, 
Notice is hereby given, that the interest due on the 

lst (ctober next on the above Bonds, will be PAID on 
that or any succeeding day by the undersigned at their 
Banking-heuse. 

The Coupons mast be left two clear days for examina- 
tion. McCULLOCH and CO, 
_ 4 Lombard street, London, Sept. 15, 1875. 

~~ 
THE NEW CITY CLUB 

COMPANY (i imited). 
Or¥Ficrs—5 George yard, Lombard street, London, E.C, 

September, 1875. 
This Clob having undergone extensive r pairs, and / 

been newly decora'ed throughout, and the culinary de- 
partment re-arranged, is RE-OPENED. 

To increase the number of members to its limit, the 
Directors and Committee are prepared to receive appli- 
cations from gentlemen desirous of joining. 

For terins of admission apply to the Secretary. 

’ r 

Vy ICTORIA (AUST RALIA) 
RAILWAY LOAN. 

The Lon‘on and Westminster and London Joint 
Stock Banks will PAY the HALF-Y& AR’S INTEREST, 
due Ist October next, on the Debeutures issued under 
the authority of the Railway Loan Act, 1857, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons n ust be left three clear days 
for examination, and forms for specif) ing the same may 
be had «n application at the Loncon and Westminster 
Bank, Lothbury, or London J: int Stock Bank, Princes 
street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

For t}e London Joint Steck Bank, 
WILLIAM #REDERICK NARRAWAY, 

General Ma: ager. 
Tondon, 13th Sept., 1875. 

TO BE LET, soy 

A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 

Friern Park Estate, Torrington Park, Fis chley, ina 
locality unsurpesse* for extensive views and splendid 
sce’ ery, and notedly healthy, and approached from a 
carria e drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system +! drainage.— Farther particulars of Wm, Stone, 
beq., & Junction oad, Holloway; and Messrs Geo. 
Prickett end Sone, Surveyors, 62 Chancery lane, and 
Highgate. 

a 

OAPITAL, £5,000,000. PAID UP, £1,000,000. 
RESERVE FUND, £409,000. 

ONDON OF FICE—37 Wicholas lane, Lombard street, B.C, 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 

home and foreign travelling, also for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities eftected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 
eription of Banking business connected with Scotland is also transacted. 

TOURIST ARRANGEMENTS, 1875. 
ARRANGEMENTS for tie issue of 1st and 3rd class 

Touri-t lickets will be in force fiom May 1léth, to the 
S3lst October, 1875. 

For Particulars, see Time Tables and Programmes, 
issued by the Company, 

JAMES ALLPORT, General Manager. 
Derby, May, 1875. 

THE ILLINOIS CENTRAL 
RAILROAD CUMPANY gives notice t. 2 it will, 

on the First day of Uctober next, redeem at par, upon 
their presentation at the Office of Messrs Morion, Rose, 
and Co, Bartholomew lane, London, Fifty (50) of 
its Five per Cet, Sterling Sinking Fund Bonds, bearing 
the foliowing numbers :— 

57 1133 1872 2166 3438 
8s 1414 1899 2268 4047 

235 1461 1933 2448 4089 
422 1473 1¥60 2456 4124 
564 1477 1404 2625 4190 
699 1516 2058 2666 4206 
655 15¥1 2063 2723 4506 
760 1654 2074 2774 4762 
836 1701 2000 2790 4541 
1101 1749 = 2138 3250 4842 

These Bonds have been DRAWN by lot for the 
Sinking Fund, under terms of the Loan, at ‘he Second 
Annual Drawing, and interest upon them will cease on 
the First day of e ober next. 

Vv. F. RANDOLPH, Treasurer. 
New York, sain 2, 1875. 

SIX PER BUEN OS AYRES 
CENT. STATE LOAN, 1870. 

The Dividend cue Ist October next will be PAID at 
our Counting-house on aid after tat date. 

Coupons can be left any day, excepting Saturday, on 
and after the 22nd ins ant, between the bours o' Eleven 
and Two; three clear eays being required for their 
examination, 

C. de MURRIETA and CO, 
7 Adam's court, Old Broad street, 

London, 15th Sept., 1575. 
= : ; = \T ar 

BUEN OS AYRES SIX PER 
CtNT, STATE LOAN, 1870, FUR £1,034,700 

STERLING. 
Notice is hereby given, that the un‘’ermentioned 

BONDS have been THIS DAY DRAWN for re- 
demption at the Counting- house of the un ersigned, in 
the presence of Senor Von Lucas Gonzal z, Consul- 
General in London of the Argentine Kepublic, of 
José oe Murrieta, EK q q., representing our firm, and Mr 
Willism Grain, of Ne 50 Gresham House, Old Broad 
street, in this City, Notary P.blic, viz.:— 

3 Bonds of £1,000 each, £ 
Nos. 37 46 177 3,000 

6 Bonds of £500 each, 
Nos. 393 407 193 540 630 745 3,000 

70 Bonds of £100 each, 
Nos, , 990 103: 1033 1099 1145 1169 1203 

1360 1705 1769 1775 1810 2018 2033 
2138 2276 2:30 2453 2704 2780 2808 
2847 2937 3019 30-9 3138 3143 3159 
3209 3508 3332 3457 3495 3505 35386 
3666 3781 3576 3939 3987 4161 4263 
4369 4372 4478 4516 4785 4849 4896 
4972 49>6 5131 5187 5190 5206 5391 
5526 6540 5551 5624 5655 6677 5679 
5687 5784 6023 6024 6044 6054 6071 7,000 

13,000 
Notice is further given, that the above Bonds will be 

PAID OFF at ; ar a: « ur Counting-house, on the Ist day 
of Oct ber next. The Bonds anc Coupons attached 
must be left for examination three clear days. 

C, de MURRIE A and CO. 
7 Adam's court, Old Broad street, &.C., 

20th July, 1875, 
Count ersigned, 

WIL IAM GRAIN, _ Noterv | Public. 

GENTLEMEN . 
Desirous of having their 

LINENS DRESSED TO PEhFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

JuMng COW AR Joint Agents, London Offies. 

M IDLAN DR AILWAY. ONDON. AND SOUTHWARK | 
FIRE AND LIFE INSURANCE. 

CuarrmaN—Henry Aste, Esq 
Curer Orrice—73 and 74 King William street, E.C i 

[MPERIAL FIRE INSURANCE. 
COMPANY. Established 1803. 

1 Old Broad street, E.C.,and 16 and 17 Pall Mall, 8.W. || 
Capital, £1,600,°00 ; paid-up and invested, £700,000. || 

E, COZENS SMITH, General Manager, |, 

NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

Notice is he eby given, that the TRANSFER BOOKS | 
of this Company will be CLOSED on WEDNESDAY } 
nex!, the 22nd instant, and until the 4th October inclo- 
sive, for the payment of the half-yearly interim Dividend 
of 15s per share.—By order, 

J. W. LANCE, Secretary. | 
L4 W LIFE 

} 
~y } 

ASSURANCE) 
SOCIETY, 

Fleet street, London. z 
Invested assets on 31st December, 1874 ...... 5,547,084 
Income for the past year ..........« ccesevesseseseoes 512,730 
Amount paid on death to December last ...0c0 10,228,346 | 
Reversionary bonus allotted for the five years | 

endew 3lst December last .......c000s<++.s0-0 662,104 
Aggregate reversiona: y bonuses hitherto j 

allotted .. wove 6,623,138 || 
Forms of proposal, &., will be sent on spplication to 

the O@ice. 

| [MPROVED AND ECON OMIC 
CUOKERY.—Use LIEBIG COMPANY'S EX- || 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made | 
di-hes, and sauces ; gives fine favour and great strength. 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- | 
simile acrose ‘abel. | 

UNVILLE'S OLD IRISH | 
WHISKY, BELFAST, | 

Of same quality as that supplied to the In- | 

| 
| 
| 

ternational Exhibition of 1862, Dublin Exnhibi- | 
tion of 1865, Paris Exhibition ef 1867, and now regu- | 
larly to the House of Lords, the quality of which 5) 
equal tothe finest French brandy, may had direct | 
from Belfast, in butts, hogsheads, quarter-casks, and | 
cases —Quotations on application to Messrs Dunville || 
and Co., Royal Irish Distilleries, Belfast: or at their | 
London neon, 5. 4 Beaufort buildings,Strand,W.C. 

TINAHAN’ 'S LL WHISKY | 
This — = pe old meilow | 

CREAM OF IRISH WHISKIES, }} 
tn quality unrivalled, perfectly pure, and more whol? 

some than the finest Cognac Brandy. i 
Note the Red Seal, Pink Label, and Cork Branded | 
“KINAHAN'S LL WHISKY” 
— Depot, 20 Great Titchfield street, Oxford | 

street, 
| 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, | 
which are calculated to deceive the Public 

LEA and PERRINS have adopted | 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” | 
which will be placed on every bottle of | 

Worcestershire Sauce, 
After this d te, and without which none is _. 
*," Sold Wholesale y the Proprietors, Worcester 

Crease and Blackwell, ; and rig ye Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

— 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 
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SATURDAY, SEPTEMBER 18, 1875. 
CONTENTS. should take what gold they want at a time like the present, 

THE ECONOMIST. when they can do so without perturbing the money | 

The Money Market............ 1101 | Busmemss Nores .............+. 1105 | market. The news is, therefore, not unwelcome that the | 
The New Indian Tariff ...... 1102 | The Sngar Duties Treaty ... 1108 | German Government is believed to be now a purchaser in our 

|Mr Forster on Friendly The Public Revenue and Ex- bullion market, and that probably the bullion arriving will || 
a eter 11038 a 1108 } henceforth be bought for Germany, though, as usual, the 

the Bank-Note Circulation 1104 | France s...ss.sssesssssseses =- Log | Sxtent of the orders to be executed is not made known, and it | 
The Agricultural Returns Austria and Germany...... 1119 } 18 uncertain whether recourse will be had to the Bank. We 

Sap Ei terenennernnes~>se sens 1105 should rather wish, however, to see orders of some magni- 
| THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. tude, which would make recourse to the Bank necessary, and, 

Bank Returns and Money Loypox Markets :— so far as we can judge, this result is not unlikely. 

eee eds High’ ” Gakageay Wonks. rise | _ Toe Soran Govecumens, tb oust be undeeston’, ix taking, | oy ee 1117} Colonial and Foreign Pro- or about to take, several steps in its coinage reform, and the \ 

| Corn Returns ......s000ssss0ees 1118 duce Markets ............ 1122 | tendeney of all is to substitute gold for the old silver coinage, | 
| Commercial Epitome ......... 1118 
, The Cotton Trade ............ 1120 
Markets in the Manufac- 

| turing Districts ............ 1121 

Peatacript aiaahiiuntiorsteneces 1123 | or—what is equally important—for former issues of paper. || 
Additional Notices ......... 1123 | The most important step at present is the withdrawal of f 

Metropolitan Cattle Market 1123 Pere fe eee cae yer nape || 
The Gazette ..........cccccseeres 1124 ’ 
Imports and Exports ......... 1124 | has become rather more rapid of late. Under the new Bank 
Price Current ............ss00e 1125 | Law, after the 1st of January next, all issues of notes must be | 

| American Grain and Flour 
SIRI saccacesthaiiealica sina 1121 

THE RAILWAY MONITOR. expressed in the new Imperial marks, and none for less than 100 
| Railway & Mining Share List 1126 | Railway Traffic Returns .., 1127 | marke; and this causes in advance a withdrawal of small notes, | 

adil cela of which there were nearly 27,000,000/ in circulation last | 
‘ ; < January. A large part of this amount can, no doubt, be 

| Ch 4 33 olitical Crono mist, replaced by notes above 100 marks, but as we showed last 
[I nnnnnnnnnnmnnmnmnnemnennnnnne=======—===_ | Week from tae accounts of the Bank of Prussia, it is necessary 
TO ADVERTISERS.—To secure insertion, advertisements | to replace another large part by coin, and for some time past 
| for the ECONOMIST must be forwarded to the Office by | there bas consequently been a simultaneous reduction of the 
| 5 o'clock p.m, on Fridays. circulation and of the bullion held by the Bank of Prussia. Other | 

Scale of Price for Advertisements. £ 8 banks in Germany are affected in the same way. It is doubt- | 
| Pu ve ful how much of the circulation from first to last must be 

| 

ee i 

so replaced, although we see estimates in the German papers 
of from ten to fifteen millions as the amount required. Nor 

— ine (eight words to a line) .....ceeeceeeseeesrenees Ninepence. does it follow that all this amount must be re-attracted to 
lll A Me AE ct SRB Five Shillings. the banks from which it is drawn in the first instance, in 

= order to put them in a satisfactory position; the reduction | 
On August 28 was Published No. 8, Vol. V., New Series, of their circulation is a reduction of their liability as well, 

Price 8d; by post, 9d, and if they can attract from abroad asmaller sum than they 

THE INVESTOR’S MONTHLY MANUAL, | 2@v¢ parted with, they may become even stronger than before, 
INVE , | Still the tendency of the measure is obvious, and the bullion 

_ STORS MONTHLY MANUAL for August in the Bank of Prussia being now only 25,000,000/, which is 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &. 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Oreated and Called; Table of Railway Tra‘lic 
Receipts ; Notices and Reports’ of Stocks, Failures, Railway, 

» Insurance, and Miscellaneous Companies. New 

a much smaller figure than has been seen for several years, 
and being likely to undergo a farther reduction, it appears 
most likely that an effort will be made to increase it, or at | 
least to arrest the Jiminution. 

The next important step announced, although the text of | 
ee een eee ba 

the projected decree is not yet published, is the adoption 
throughout the Empire of the Imperial gold standard after the 

Coan and New Capital, Prices made up to August 25. | Ist of January next. Three months’ notice must be given, 
ts 

a 
vertisements for the next number, to be published on 

September 25, must be sent, to insure insertion, on or before 
September 23, 

but there seems to be no doubt that notice will be givea by 
the lst of October, so as to make the change legal on the Ist 
of January. To some extent this change will only be formal, 

OFFICE—340 Strand. because most of the separate States have already adopted 
SS eee elie Se the Imperial gold standard; buat it is evidently asso- 

ciated with other measures, which tend, more or less, 

to complete the coinage reform, and make the new Iw- 
perial money in demand. Amongst other taings, we observe 
a notice for the withdrawal of parts of the old silver coinage 
of the Liibeck-Hamburg, and other currencies—principally, 
no doubt, the smaller coins, which will be replaced by smaller 
coins of the new Imperial coinage, but showing, at least, that 
the necessity of demonetisation is present to the mind of the | 
German Government. Its disposition ought now to be to | 
make the new standard exclusive, and as this can only be done | 

THE MONEY MARKET, 
Last week we pointed out that the demand for gold for Hol- 
land, in consequence of the return to a gold standard there, 
would promote, as far as it went, a rise in the value of money, 
and that a similar demand for Germany was probably now 

impending, in consequence of the withdrawal of small notes 
from circulation and the substitution of coin for a part of 
them. We added that, in the present state of the money 
market, such demands should be considered a good, and not a 
subject of anxiety ; it was desirable that these Government. 
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by demonetising the old silver, the contingency of such a 
measure being adopted must henceforth be kept in view. We 
trust the German Government will embrace the present 
opportunity to accumulate what gold it judges neces- 
sary for the final operation, and then call in the 

old silver, giving out the new gold in exchange. There 
could not be a better opportunity for an operation of 
the sort, which necessarily tends to cause a temporary strin- 
gency, and should be carried out, if possible, when money is 
otherwise abundant. 

It is another indication of a probable German demand that 
the Mint has been coining gold more rapidly during the last 
few weeks than for several months before, though still not so 
rapidly as in 1873. 

What the German and Dutch demands will actually be, and 
how far they will raise the value of money here, it is of 
course, impossible to say. While the Bank of France holds 
65,000,000 in specie, and there is otherwise much gold about 
the world, it may take rather large demands to have a 
sensible effect. Another change this week in a different 
quarter ehould contribute, however, for a time, to increase the 
effect of these demands, This is the heavy fall in the New 
York exchange to below the point at which specie goes from 
this side. Some amounts have already been taken from the 

| Bank for New York, and farther sums, it is understood, will 
| follow in the next few days, as indeed they can hardly fail to 
| do with the exchange in its present state, The influence of 
| this cause, which is occasioned by a “corner” in New York, 
| will probably be only temporary, but for the present it assists 
|| whatever demand may come from Germany or Holland. 

THE NEW INDIAN TABIFF. 
| Tue speech in which Lord Northbrook explained the present 
| state of Indian finance, and gave his reasons for the new 

tariff, will add to his reputation. It is extremely clear, 
| shows a great acquaintance with sound principles, a good 
sense in applying them, and a perception of the many cardinal 
points in which on finance India differs from England. We 
are not sure that the whole of his policy is right, but itis 
advanced and defended with an ability which entitles it to 
deference. 

On the general state of Indian finance, Lord Northbrook is 

very hopeful. He thinks that the land revenue is tending to 
| improve, though, from the long intervals at which the 

“ settlements” are made, that improvement is as yet scarcely 
perceptible in figures; that the customs, salt, stamps, and 
excise are visibly augmenting ; that the surplus of revenue 
over ordinary expenditure is considerable, and the extra- 
ordinary expenditure is in the nature of an outlay on capital 
account which will recoup itself; that the cash balance is 
ample, notwithatanding the possible heavy demands on it; 
that trade is rapidly growing. If need were, something might 
perhaps be said by way of counterbalance, if not of reply to 
this reasoning. A most serious item on the discouraging 
side is the recent famine policy of the Government. It has 
undertaken to keep alive the people which no Oriental Govern- 
ment ever did, and which no Oriental people ever expects ; and 
we cannot but fear that this unexpected tounty of the 
Government may diminish the thrift of the people, multiply 
famine, and cause yreat expenditure, These and other de- 
pressing considerations may, however, be left till another time. 
At present it is matter for just congratulation that a sound, 
careful, and instructed financier like Lord Northbrook should 
be able, in perfect confidence, to say as much as he does in 
favour of Indian finance. And then may be added, in confir- 
mation, that though there are many heavy, dark clouds on the 
Indian financial horizon, yet there is hardly any such horizon 
without such clouds, and, on the whole, there are few coun- 
tries now in the world which would show a better outlook for 
the immediate future. 

The peculiarities of the new tariff are few—a reduction 
of the normal rate of import duties from 74 to 5 per cent. ad 
valorem ; tae abolition of export duty on certain articles, such 
as grain and seeds; the imposition of a 5 per cent. import 

|| duty on long staple cotton ; an increase of duty on wines and 
spirits ; and an alteration cf the “valuation” on which import 
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duties are calculated. And the result in figures is estimated | 
as follows :— 

i ——————_—_ 

; £ 
Loss by reduction of import duties....c0.....+sse000 173,000 
_ _ CXPOTE — — recsceceeseeveeres 173,000 
— alteration in valuation ..........se.sesseees 62,000 

Nill. ccaiainisiltniavecleaesiiiiaedias 408,000 | 
Less gain by increased duties ...........+ssesserseere 000° 

Wink) WeGe GE POURED snckcticccssiccisccceciccensocsee 308,000 | 

In this country the sole interest in such changes will be | 
whether they are in the direction of Free-trade between | 
England and India or not, and it is only in this respect that 
we shall speak of them. In other respects every one in| 
England will be perfectly contented that changes of so minute | 
a kind should be finally decided on in India. 

There can be ao doubt that the general policy is in favour of 
Free-trade and good. The reduction of the normal import 
duty from 74 to 5 per cent. is so much less protection, | 
whereas in the great case of manufactured goods there is | 
no excise duty on the home manufacture of the same articles. 
The only question is whether more might not be done, and all | 
duties of a protective kind abolished in toto. But to this | 
Lord Northbrook and his advis-rs reply—that the Indian | 
Treasury cannot spare the money—that these taxes already 
exist, are readily collected, and easily borne—that new substi- | 
tutes would be borne with indignation, aud collected with cost | 
and difficulty—that practically it would be very difficu!t to 
find them at all; that we must not measure India in this | 
respect by England, because England has the fiscal advantage | 
of being unable to produce many important articles, in conse- | 
quence of which a customs duty on their import is very pro- 
ductive, and is not protective; whereas India can produce 
almost all she wants rather largely, and therefore almost 
every customs duty not accompanied by an excise duty 
is necessarily protective ; and, again, because England | 
is rich enough to give up all but the very best kinds '| 
of revenue, whereas India in comparison is very poor, 
and is obliged to get money in the least objectionable ways 
possible, and in many ways which she weil knows not to 
be the best. Mr Hope, who defends the detail of the tariff, 
and who is scarcely so sound in his principles as Lord North- 
brook, goes further. “If,” he says, after describing some 
lesser changes, “if, after such precautions, the Indian local 
“ manufactures should assume more important dimensions 
“than at present, then there appeared no doubt that the 
“ proper course would be, not a repeal of the import duty with 
“its concomitant resort to more objectionable taxation, but | 
“ the imposition of an excise duty. At present there appeared | 
“ to be little more need for such a measure tnan when in | 
“ 1861-2 Mr Laing decided against it, but it would be well 
“ if investors in Indian mills would bear this hint in mind, 
“and, thus forewarned, be precluded from charging the 
“ Government with breach of faith to them, in the event 
“of the imposition of an excise duty at any future date.” 
This language is very clear, and his meaning is very 
iwportant. If suchasystem of excise dutiea can be practi- 
cally set at work all objections to the import duties on the 
ground of their being protective would disappear. 

Indeed, we should at this distance be disposed to say that 
this kind of argument proved rather too mach; that it 
showed, if anything, not merely that these import duties should 
not be further reduced, but also that they ought not to have 
been reduced now; that the 7} per cent. should have been left 
as it was, and not diminished to 5 per cent. If the 
Indian Treasury is really so much in want of money, if 
unobjectionable taxes are so scarce, if these excise duties can 
really be laid on, the inference would rather seem that they 
should have been so. We hope that their not being imposed 
does not show in the Indian Government a doubt as to their 
practicability, but only a reluctance to begin novelties. 

Mr Hope uses some odd arguments in support of the 
policy of the Government. “It might,” he says, be “ con- 
“tended that the decision against either total or partial 
“ repeal shows a total indifference to the interests of Man- 
“chester. It was no doubt the fasbion in some quarters to 
“ represent the interests of the Government of India and | 
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“ Manchester as antagonistic. But in point of fact the 
“reverse was the truth. Both were io the same boat ; for 
“if Manchester lost her trade, Government would lose its 
“ revenue, and would be obliged to resort to some other form 
“ of taxation which, considering the suitability and extensive| 
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« incidence of a taxation of clothing, and the ease with which 
“a customs duty was collected, would be a change greatly 
“ for the worse. The wisest policy, i in the interests of both, 
« geemed to be to leave matters to take their natural course, 
“ instead of aggravating by interference any evil, such as it 
‘was, which might exist. The Council had already heard how electioneering interest as 

“small a proportion of the cotton trade was really affected. 
“There was scarcely a trade furnishing imports to India 

'« which had not suffered to some extent from local manu- 
“facture. Tbe competition of which Manchester complained 
“ was now but little more than had always been encountered 
“ from hand-looms in India. And, moreover, what did the 
“ duty amount to —five per cent. Mr Massey had remarked 
« with trath that the Indian import duties were ‘ the lightest | | of somany hundre 

| “in the world.” Until two or three years ago the English 
_ “import tariff comprised a duty on wheat called, like the 

} Without making a party question of it, which Mr Forster has 

| 

| 
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there are modes of condemning severely a half-and-half sates 

ample tact to discover. The fault in these cases is not 
exclusively that of either party.” If the Conservatives 
did not choose to “harass” so very powerful an 

that of the unsound Friendly 
Societies, it is equally certain that many of the Liberals eee r=) 

wer? quite as nervous on the subject as the Conservatives, | 
Without delivering an assault on the Government, Mr Forster 
might have reprobated far more sharply than he did the 
timidity, not to say cowardice, with which the representatives | 
of the ‘people, both Liberals and Conservatives, shrink from 
facing the exact truth about societies which risk the happiness | | 

ds of thousands, and from acting as they ought | 
to do if they did face the exact trath. However, although Mr 
Forster might well have spoken more strongly than he did, 

by 

«“ Indian counterpart, a revenue duty, and yet no one thought | and might well have devoted more of his speech to those | 
“ of accusing England of being a protective instead of a Free- | Friendly Societies which are in a very inferior position indeed 
“ trade country.” 

But pro tanto England was a protective country while the 
duty on wheat lasted: Mr Lowe took it off on that ground. 
And as for Manchester and the Indian Government being 
_“ in the same boat,” that is, we suppose, mutually dependent, 
it is true that the duty of the Indian Government is dependent 
on the Manchester trade; but it is not true that the Man- 
chester trade is dependent on the tax of the Indian Govern- 
‘ment. On the contrary, the trade is restricted by the tax. 
What would almost unquestionably follow from an abolition 
of the duty is a great increase in the export from England, 
|by which the manufacturer here and the consumer in India 
would both gain. Two things can hardly be said to be “ in 
hw the same boat,”” when one would sail much better if the 
other did not exist. 

Nor can we think it any defence that the local competition 
of the Indian manufacture extends only to “coarse goods ” of 
| which so few are now imported that their yield is only 5 per 
cent. of the whole duty. This of itself would show that the 

| protection of the duty was effectual rather than that it was not 
80. To exclude the English manufacturer from the fabrics, which 
the poorerand more numerous part of the people wear, must ' 
be an evil both to the people and to the manufacturer. 
| For these reasons we cannot think that the new arrangement 
| of the import duties on cotton manufacture can be a fixed one ; 
and we still more incline to think so when we look at the pro- 
pou to put a duty on long-stapled cotton. If the trade were 
‘ina healthy state, if there were an excise duty on the Indian 
| equal to the customs duty on the imported manufacture, no 
[ones duty on raw material would be rational. It is an 
| expedient to produce equality when the rest of the 
‘financial policy produces inequality; and such counter- 
dona and counterpoises are never effectual; they always 
do, here or there, more than they should. The import duty 
is confined to the long-stapled cotton, because the other kinds 
are used only, like Indian cotton, for the coarser fabrics only. 
But there can be no good reason for manipulating the tariff soas 
to give the Indian manufacture the very cotton which is suitable 
to the kind of fabric in which it must beat the English 

already. If there is to be an import duty, it ought to extend 
to all kinds of cotton, and not to one only. 

The other parts of the tariff are very good. The increase 
of the duty on wines and spirits is a tax on the best subject 
for a tax; the reduction of the “valuation” on cotton goods 
is a material aid to the import trade; the abolition of the 
export duties will give an impetus to the export. It is only on 
the old question of Free-trade or Protection that the present 
financial policy of India seems open to objection. 
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MR FORSTER ON FRIENDLY SOCIETIES. 
In his speech at Otley on Friendly Societies, Mr Forster has 

set a good example to the statesmen of both parties. 
true that he might have said a good deal more than he did 

say. He told only a part of the truth ; and neither in rela- 
tion to the many insolvent societies nor ‘in relation to the very 
weak Friendly | Societies Act of last Session was his 
language as decisive, as with perfect truth, and great 
advantage to working men, it might have been. We 
know that in relation to the policy of the Government, 
it is held that he was but wisely moderate, on the 
ground that to make a party question of the matter would 
have been to irritate the pride of the Conservatives, and 
80 to postpone indefinitely an amendment of the Act. But 

It is j 

as regards solvency to the Odd Fellows,—and this, though Mr | 
Forster made it perfectly clear that the majority of the lodges || 
even of the Odd Fellows, are as yet by no means in a secure posi- 
tion,—yet he has been the first statesman of standing to open 
the question with any breadth in a popular speech, and the drift 
of his criticisms, though they are hardly couched in strong | 
enough language, is altogether good. And we are not sure but | 
that his too great moderation may also be be agood. It will | 
ensure his speech being read far and wide and without preju- | 
dice, as a speech that tock no actively hostile tone even to the | | 
least solvent of the Friendly Societies, and read too in places | 
where, had he said all that we should have been glad to hear him 
say, the result would have been simply to excite animosity 
towards the whole tenor of his remarks, and probably, tbere- 
fore, todiminisb for the time the chance of an impartial con- | 
sideration of their value, It is undoubtedlya great good to have 
obtained from a statesman of position and influence a speech so | 
well calculated to arouse anxiety and investigation as to the | 
condition of these Friendly Societies, without exciting any ill- 
feeling against the tendency of the remarks in which that | 
anxious investigation is inculcated. 

And, first of 21], Mr Forster’s avowal, that he had laid it down 
for himself as a rule not to lend the influence of his name to 
any society whatever, involving important money arrangements, 
unless he could take p:rt in its management, and that he had, 
therefore, refused to belong to the Odd Fellows, was a very 
wise caution to public men against the recklessness which so 
often lends a certain prestige to undertakings, for the real | 
management of which those who give that prestige are not in 
any way responsible, nay, over the proceedings of which they 
often could not exert the least control. This was, in itself, a 
strong comment on the irresponsible patronage which public 
men give to institutions of which they do not command 
the springs. Then, again, though presiding over a de- 

1 
| | 
} 
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| 
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monstration of the very richest and strongest of all the | 
Friendly Societies, Mr Forster put a curb on his tongue, | 

He said | and was most guarded in what he said of it. 
that if he was a working man he thought he should 
probably belong to this great Society now, since the | 
improvements which have been made in its position, though 
fifteen or twenty years ago he should have been of a different 
mind. Indeed, he then looked into its position, and found 
it anything but safe. Still, be felt that it was far more hope- 
ful to try and reform the condition of such societies as the 

Odd Fellows than to establish new insurance societies for the 
working classes in opposition to them, And when once the 
Odd Fellows took the bold step of getting an independent || 
valuation of their assets, and publishing it to the world, 

although it did not show “a_ perfectly 
position,” they no doubt raised the hopes which Mr Forster had 

always entertained of their solvency into something like con- 
fidence. Still even now Mr Forster tells the Odd Fellows 

that of 3,168 lodges, only 813 are as yet estimated by inde- 

pendent authorities to have a surplus; and of the 48 
Leeds lodges, “ Mr Radcliffe, one of the ablest men connected 

“ witu Friendly Societies,” 
have at present a surplus, though Mr Forster feels no doubt 
that next year there will be a good many more. Thus, only 
a quarter of the whole number cf lodges, in the strongest of 
all Friendly Societies, are as yet iu a perfectly aafe and satis- 
factory position; and in some districts, like the Leeds district, 
ouly oue-sixteenth of thejnumber of lodges are ascertained to bein 
such a position. Clearly, as this is the richest and most prosper- 
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satisfactory | | 

estimates that onlytwo or three || 
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ous, and also one of the boldest and most candid of all the so- 
cieties, and deals frankly with its memb-re, the state of the 

|| weakest Friendly Societies must be very bad indeed. It is 
‘| quite true, as Mr Forster says, that it really is no easy 
|| matter to appreciate the true position ofa Friendly Society which 
|| ensures against sickness and provides for burial, and which 
|| has the power which all these societies have of altering their 

rates of charge or of benefit, from time to time, and so levying, 
| as it were, a contribution on their members towards the de- 

ficiences of former miscalculations. No doubt that power 
is one which, to a great extent, defeats calculation, 
and may at any time turn an insolvent society into 

'\|a perfectly solvent one. But then we must recollect 
|that the time when the danger of these deficiencies 
is likely to be most felt, and when it will, therefore, 
| be most needful to levy this sort of tax on the members, 
is likely to be precisely the time when such a tax will be 
| most grievous, and when it might well turn out that the 
| majority of the members would be unable to pay it. For 

this reason no society and no lodge ought to be in the 
least content without having already secured a surplus 
| after allowing for all the contingent claims which it 
|| is proper to allow for. It was, no doubt, in the case 

of the Odd Fellows, a very wise line for Mr Forster 
|| to take fitteen years ago, to encourage them to reform 
|| their system, rather than to encourage the setting up a 
|| competition of new insurance societies formed on a sounder 
'| basis. When a great deal of wealth has been sunk in a great 
| undertaking, and a good deal more is forthcoming to make 
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risk wasting all that has been already expended, if there is 
| good evidence that the undertaking is a profitable one, and 
| that by better management its mistakes may be redeemed. 
|| The event in the case of the Odd Fellows, shows that the hope- 
'| ful policy was reasonable, and will show it, before long we 
| trust, to have been altogether wise. But still even with the 
| Odd Fellows, an absolutely sound position is as yet by no 
means reached, and till it is reached, a time of unusual sick- 

| ness, or of any other great drain on the society, might reduce 
it again toa position of much peril. And if we were to 
| modify Mr Forster's cautious criticism on the Odd Fellows so 
as to apply it, with the proper change in the requisite details, 
to the societies which are in a very much weaker position 
indeed, auguries by no means hopeful would in many cases be 
the result. We trust the working men all over the king- 
dom will take Mr Forster’s caution to heart, and anxiously 

consider whether the societies to which they belong are 
|either in a sound position, or else in a position which 
with a little effort and self-denial can be made sound, 

‘and if so, if they can command the requisite amount 
of effort and self-denial to set them on a_ solid 

| footing. And if in any case all these questions must be 
answered in the negative, clearly the one thing for working 

] men belonging to any such benefit society to do would be to 
| stop throwing good money after bad, to withdraw, and to join 

some other society which is either in a sound position already, 
| or on the straight road to such a position. 

, On the cardinal sin of the Friendly Societies’ Act of last 
| Session, Mr Forster hinted, as we have said, an opinion, which 

|, w> much wish he had made more emphatic. Nothing can be 
| more important than that at least an absolutely accurate and 

{\ hones’ statement of accounts should be required from every 
| Friendly Society to which the Government gives the privilege 
| =—for say what you will it is a privilege—of registration. 

|| Now the Act of last Session does not secure such a statement 
|, of accounts. It leaves the audit of accounts to be pro- | If the | vided for as the managers of the society choose. 

honest and bold, it will provide for really || society is 
is not so, it will 

Fk undertaking really productive, it is a feeble policy to 

\ ince»endeut official auditors. If it 

find auditors whose names will command a certain 
|| amount of popular confidence, without always deserving 
|; it by either competence cr strict integrity. Such an audit 
| is, in fact, nothing but a trap for unwary persons. 
|, An autic is no guarantee at all to any man who does not 
‘| know, to the full, the character and capacity of the auditor ; 
i and a scciety which does not give any such guarantee, should 
have been refused altogether the privilege of registration. 
, Mr Fors'er implied as much, but we wish he had said it more 
| forcibly, though witbout any sign of party spirit. Still the 
country cught to thank Mr Forster for having been the first 
statesman of the day to give the working classes of this 
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country something like a fair. warning of the very dangerous 
condition of many of the societies on which they lean for 
their relief in sickness, and for their insurance against periods 
of commercial distress. 

CIRCULATION. 
To those familiar with the money market few facts are 
better known than the periodical tides of cash into and from 
the banks, according to the period of the year or the month, 
In certain months of the year cash goes from the banks, and 

in certain other months it comes back again; and where the 

banks have a circulation of notes, it expands or contracts at 
the same time. In the same way there is a minor efflux at 

the beginning of every month, and in England at the “turn” 
of each quarter, followed in each case by a partial reflux ; but 

the efflux being most marked, and the reflux less noticeable, 

at those seasons when the general current is outwards. The 
reason of the fluctuation is also generally recognised to be the 
varying requirements of the castomers of the banks for cash 
in the daily uses of life, these being greatest at the times of 
outflow because salaries and other payments have to be made, 
including large payments to the non-banking classes, or 
because, as in the autumn, when the efflux is greatest, there 

are similar requirements in connection with the gathering of 
the harvest and the arrangements for travelling. The fluctua- 
tion, however explained, is also one of the most important 
phenomena with which bankers have to deal. This move- 
ment of cash is a contributing cause to their being strong at 

one period and weak at another, and tends consequently to® 
affect the value of money—the more so in these days when 
the accumulation of money in central markets, like London 

and New York, tends to make the larger part of the fluctua- 
tion in a particular country apparent in the accounts of the 
banks at these centres, where the reserve for the whole 

country is kept. 

On this interesting subject a good deal of light has been 
thrown, incidentally, by some evidence produced before the 
Committee on Banks of Issue last session. One of the wit- 

nesses, Mr R. H. Inglis Palgrave, whose statistical labours are 
well known, and have often been referred to in our columns, 

entered very minutely, for other purposes, into the statistics 
of the bank-note circulation in the United Kingdom since 
1844; and these statistics are almost exhaustive on the pre- 

sent subject, so far as the expansion and contraction of the 
note circulation within the United Kingdom at different 
seasons of the year are concerned. The minor eddies are not 

dealt with, nor the flow of coin into and from the banks, 
but the evidence is conclusive as to the rise and fall 
of the amount of the circulation at certain seasons of the | 
year. The statistics, we may remark, have been compiled | 

with singular care and accuracy, and the arrangement of the 

tables is most admirable, so that the results are very clearly 
shown. 

We subjoin a few of the tables in which the results 
for the English provinces, Scotland, Ireland, the Bank o 
England, and then for the whole of the United Kingdom, are 
brought together. In all cases, with the exception © 
Ireland in the spring, the circulation is highest at two 
periods—in April, May, or Jane in the first half of the 
year, and in October, November, or December in the secon 
half, the variations in the different parts of the United | 
Kingdom not falling exactly in the same months. Of the 
other months of the year, January appears to be the one 
of highest circulation. 

First, to take the English country note circulation, the first 
table we subjoin shows that in each decade since 1844 the 
two highest months on the average have been April and 
May, and October and November; the result in each year 
we may add, as appears from the detailed tables which Mr 
Palgrave gives, corresponding with this average. In the 
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thirty years ending 1874, the average circulation in October | 36,847,000/, while in April and Ma 
and November has been 6,383,000/ and 6,210,000/, and in | 38,260,000/, and in October and ieieniedcnaerns vee sont 
April and May 6,369,000/ and 6,261,000/, the amount in the | the variation in proportion being from 97 to 100 in March 
other months being about 6,000,000/ only, and falling in | to 103 to 100 in October and November, or about 6 per cent 
August as low as 5,794,000/, Mr Palgrave has taken the | The proportions we observe are also much tbe A in the | 
trouble to work out in a very convenient form for each year, | year 1874 and in the decade ending 1874, so that the course | 
and the average of each decade and the thirty years’ period, | of business for many years can hardly have changed. The (! 
the proportions of this fluctuation. Taking the average of | changes are periodical in much the same way as they used to ‘| 
the whole year as equal to 100, he works out for each | be, though the tendency has perhaps been for the extremes | 
month the proportion of the amount in circulation to 100, | of the fluctuation to grow wider. 1] 
aoe Fes * ie tec ame acted —. rs rp. ms in Mr, Palgrave’s return, would | 

A: : - a . | seem to show still more clearly that these variati i I} 
> oe that — ee circulation in April | note circulation are really taneian of the ain me | 

| an y is in the proportion ef 105 and 103 to 100, or 5 and | mont of business, and arise from s ecial causes. Th kly || 3 per cent, above the average, and in October and November . F ara fi 
105 and 102 to 100, or 5 and 2 per cent. above, the pro- 
portion in other months is as low as 99, 98, and 97 to 
100, and falls in August to 95, or 5 per cent. below the 
average. The extreme average variation between April or 
October and August in each year is thus about 10 per cent. 

Second, in the Scotch circulation, as appears from the second 
table subjoined, the months of highest circulation are June 
in the early part of the year, and November and December in 
the latter part, much the lowest month of all being March. 
The extreme fluctuations in amount are from 3,869,000/ in 
March on the average of thirty years, to 4,549,000/ in Decem- 
ber, and, in the proportion to 100, from 92 in March to 109 in 
December, or a variation of 17 per cent. The reason for the 
difference of the months of highest circulation, as com- 
pared with England, is known to be the system of 
half-yearly payments in Scotland in May and November. 
These payments cause the circulation to expand rapidly 
in the third and fourth weeks of these months, and 
this expanded circulation remains partly out in June 
and December, so that these months count highest, 
although, perhaps, if we had weekly returns, the highest 
weeks would be found in May and November. The greater 
range of the fluctuation in Scotland, as compared with England, 
is due, we may suppose, to the 1/ note circulation, so that the 
demand for coin in England is represented by a demand for 
small notes in Scotland. 

Third, in Ireland, the month of highest circulation is No- 
vember, and the peculiarity here is that there is no fluctuation 
in the spring to correspond with those of the English country 
banks and the Seotch banks. On the contrary, the Irish cir- 
culation falls steadily month by month, from November till 
August, and then rises rather suddenly from a proportion of 
91 and 92 to 100 in August and September, to 102 in Octo- 
ber, and 109, the highest point, in November. Why there is 
no spring fluctuation in Ireland, we do not presume to guess ; 
but the autumn expansion is certainly as marked as in Scot- 
land, and probably, we should imagine, for the same reason — 
the use of small notes. The Irish requirements, however, fall 
earlier than in Scotland ; November, and not December, being 
the month of highest circulation. 

Fourth, in the case of the Bank of England circulation, the 
results correspond pretty closely with those for the English 
country notes, The month of highest circulation is October, 
the average proportion for the 30 years being as 104 to 100, 
and there being also an augmentation of the circulation io 
April and May, as compared with the earlier months of the 
year. Curiously enough, however, March, and not August, as 
in the case of the English country banks, is the month of 
lowest circulation. Tne proportion then is 96 to 100, 
making the extreme limit of fluctuation in this instance only 
8 per cent. The circulation in July, besides, is almost as 
high as in October, being in the proportion of 103 to 100, 
while in August it still remains 102 to 100. Is the explana- 
tion of this variation, in the case of the Bank of England 
circulation, to be accounted for by the fact that it is more 

influenced by travelling requirements, which are greatest in 
July and August, than any of the provincial circulations which 
are affected most by the harvest ? 
Lastly, we come to the consolidated table for the United 

Kingdom, which clearly shows that on the average, and setting 
off the special causes operating in different parts of the 
United Kingdom against each other, the months of highest 
Circulation are October and November, and the next highest 
April and May, while the lowest of all has been March. The 
average in March for the last thirty years has been 

= 

returns of the Bankers’ Clearing-house, worked out so as to 
show in which months the average weekly clearing is highest || 
and in which lowest, bring out the curious fact that the | 
month of lowest note circulation (March) is one of the highest | 
activity at the Clearing-house, and the highest month of all || 
at the clearing (July) is certainly rot the highest for the note 
circulation. The average weekly clearing in the seven years, 
1868 to 1874, has been 92,196,000/, but the average for || 
March has been 94,697,000/, and for July 99,060,0002 The | 
proportions to 100 for each month are as follows :— 
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There is no correspondence, therefore, between the activity | 
of the clearing and the expansion of the note circulation. We 
observe, also, that the highest and lowest months in different | 
years do not correspond so closely as the highest and lowest 
months of the circulation. 

100, March being the next highest with a proportion of 105 
to 100, while July, which is highest on the average of the 
seven years, is only in the proportion of 103 to 100. In 1874, 
again, the weekly average of September is as high as that of | 
any month in the year, viz., 103 to 100, although September, | 
as we have seen, has much the lowest average for the seven 
years. We shall probably require farther experience to trace 
the periodical fluctuations, if any, in the clearing, and they | 
are evidently, in any case, crossed and predominated over by 
large movements in trade which in particular years cause 
great variations from the general average. 

L—ENGLISH COUNTRY NOTE CIRCULATION. 
Taste VI.—Averaces of Tora Excise Country Nore CrecuLation 

for the Ten Years 1845 to 1854, 1855 to 1864, 1865 to 1874, and 

for the Thirty Years 1845 to 1874; showing that the fluctuations 
which take place from Month to Month in the English Country 
Note Circulation, recur periodically in each Year. 

Average of Ten Average of Ten Average of Ten 
} Years, Years, Years, 
} 1845-1854. 1855-1864. 1965-1874. 1845-1874. 
£6,794.000 = 100.) £6,344,000 = 100. £5,118,000 = 100.'£6,08-4,000 = 100. 

ears, 

Thus, in 1873, the month of | 
highest circulation was February, the proportion being 107 to | 

oon | 

Average of Thirty | ' 

£ e. | £ £ 
TOREAEY .ccsceceers: 6,362,000 | 101 | 6,415,000 | 101 | 5,268,000 | 103 | 6,181,000 | 102 

February ......... 6,731,000 89 | 6,235,000 98 | 5,112,000 | 100 | 6,026,000 99 | 

March ...............) 6,748,000 | 99 | 6,302,000 | 99 | 5,085,000 | 99 | 6,045,000, 99 || 
a eae 7,117,000 | 105 } 6,640,000 | 105 | 6,375,000 | 105 | 6,369,000 | 105 
) OS ee 7,002,000 | 103 | 6,508,000 | 103 | 5,272,000 | 103 6,263,000 , 103 
June .............) 6,676,000 | 98 | 6,251,000 | 98 | 4,963,000 | 97 | 6,963,000 98 

ae snes 6,653,000 | 98 | 6,170,000 | 97 4,886,000 | 95 | 5,905,000 97 

August ...... cess) 6494,006 | 96 | 6,062,000 | 95 4,826,000 | 94/ 5,794,000 95 | 
September'.......... 6,625,000 | 93 | 6,216,000 | 98 | 4,955,000 | 97 | 5,932,000 97 
October ............ 7,130,000 | 105 | 6,645,000 | 105 6,375,000 | 105 | 6,383,000 | 105 
November ......... | 6,385,000 | 101 | 8,510,000 | 103 | 6,230,000 102 | 6,210,000 | 102 
December ......... 

} 

IL—SCOTCH COUNTRY NOTE CIRCULATION. 
TaBLe XJ.—Averaces of Torat Scorca Country Nore CigcuLarion 

for the Ten Years 1845 to 1854, 1855 to 1864, 1865 to 1874, and 

for the Thirty Years 1845 to 1874, showing that the fluctuations 
which take place from Month to Month in the Scotch Country Note | 
Circulation recur periodically in each Year. 

eres 97 raeeigneed 97 | 5,061,000 | 99 | 5,947,000 98 

Average of Ten | Average of Ten |Average of Thirty 
rs, ears, 

| 1845-1854. 1855-1864. 1865-1874. . 
| £3,425,953 = 100.| £4,137,369 =100.| £4,962,665 — 100.|£4,175,319 —100. 

Average of Ten 

£ 
4,191,000 101 | 4,883,000 | 93 | 4,166,000 | 100 3 i 

October | 3,497,000 | 102 | 4,242,000 , 102 | 5,043,000 | 102 | 4,261,000 | 102 
igvemnber on 3,710,000 | 1 \4 5,284,000-| 107 | 4,488,000 | 107 

December «.0..-< 3,722,700 | 108 | 4,518,000 | 109 | 5,407,000 } 169 | 4,640,000 | 109 

eee 

ee 

eee 
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IIL—IRISH COUNTRY NOTE CIRCULATION. 

Taste XIV.—Averaces of Toran Irish Country Note CIRCULATION 

for the Ten Years 1845 to 1854, 1855 to 1864, 1865 to 1874, and 

for the Thirty Years 1845 to 1874; showing the Fluctuations 

which take place from Month to Month in the Irish Country Note 

Circulation recur periodically in each Year. 

F Years, Years, Years, 

1846-1854. 1955-1864. | 1965-1874. | yeas 1874 
£5,483,264 = 100.| £6,287,552 = 100. 86,616,638 = 100. £8,129,141 = 

a a Oe ee aire £ | |  £ 
JaNUAry ...ccccseeee 5,803,000 | 106 | €,518,000 | 104 | 6,756,000 | 102 | 6,359,000 | 104 
February ......... 5.789,000 | 106 | 6,547,000 | 10% 6,499,000 | 101 6,345,000 | 104 

5,665, 103 | 6,430,000 | 102 | 6,598,0 0 | 100 | 6,231,000 102 

oa eesnaee 102 6,269,000 | 101 6,635,000 | 101 6,228,0°0 | 102 
; 6,398,000 | 102 6,683,000 | 101 6,197,000 101 

6.093.000 | 97 6,356,000 | 96 5,895,000 96 

5,941,000 | 92 | 5,820,000 | 92 | €,149,000 93 | 5,670,000 92 

vse 4.931,000 90 | 5,690,000 90 | 6,967,000 | 92 5,563,000 91 

Sep'ember ...... .. 4,946,000 | 90 | 5,836,000 | 93 | 6,123,000 | 92 | 5,632,000 92 

October ............ 5,422,000 | 99 | 6,495,000 | 103 | 6,773,000 | 102 6,231,000 102 

November ......... 5,930,000 | 108 | 6,695,000 | 106 | 7,361,000 | 111 6,662,000 109 

December .........| 5,885,000 | 107 | 6,569,000 | 104 7,158,000 | 103 . 6,537,000 107 

| 
| 

| Average of slitieincets of Ten Average of Ten Average ofThirty 

"| 5,520,000 | 101 
5,235,000 95 

| IV.—BANK OF ENGLAND NOTE CIRCULATION. 

|| Tapte XVII.—Averaces of Bayk of ENGLAND CIRCULATION for the 

Ten Years 1845 to 1854, 1855 to 1864, 1865 to 1874, and for the 

1 Thirty Years 1845 to 1874, showing the Fluctuations in the Cir- 

culation during those Periods. 

| { 
Average of Ten| Average of milena of Ten Average‘ofThirty 

| Years, 
1845-1851. 

£20,061,000= 100 

Years, Y ears, Years, 

| 1855-1864. | 1865-1874. 1945-1874. 
£20,388,500—=100 £24,027,500=100 £21,492,000= 100 

oa ; £ | £ 
| January ...... .<. 20,317,190 101 | 20,25%,400 99 | 23,664,600) 98 21,411,700 100 
February ... 19,930,400 99 | 19,806,900) 97 | 23,106,300! 96 | 20,948.00 97 

| March. ...coc...s0: 19,506,900 97 | 19,619,900) $8 | 22,979,300) 94 | 20,701,700 96 
| April .........c0e0-. 20,500,406 102 | 20,715,700, 102 | 24,061,000) 100 | 21,759,000 101 
Mey ceseccceeccee | 29,211,200 101 | 20,488,100) 100 | 24,190,500) 101 | 21,62%,900 101 

iy “peeeer v1, 19,623,590 98 | 20.048,100 93 | 23,893,200, 99 | 21,184,400 99 
July ... ceveee 20,656,200 103 | 21,086,500 103 | 24,874,300, 103 22,205,800 103 
August ............. 20,325.900 101 | 20,840,600 202 | 24,678,200) 103 | 21,948,200) 102 

|| September ......... 19,652,400. 98 | 20,365,700 100 | 24.251,700) 101 21,423,200 100 
| October ......... 20,551,800 103 | 21,181,200, 10% | 24,970,600) 104 22,237,900 104 
November .......... 20,141,600 100 | 20,573,300 101 | 24,133 200; 100 21,626,000, 101 
December .......... 19,304,900 96 | 19,684,000, 97 23,527,400, 98 20,833,700, 97 

{ 

V.—TOTAL NOTE CIRCULATION OF UNITED KINGDOM. 

TaBLe XIX.—AveEraGEs of the Tora Norge Crrcucation of the Unrrep 
KinGpom, showing the Proportion issued against Gold, the Propor- 
tion not issued against Gold, and the Fluctuatiozs in the same, for 
the Tiirty Years, 1845 to 1874. 

Total ae Proportion of Notes | Proportion of Notes not 

| 

| 
United Kingdom issued against Gold. | issued a-ainst Gold. 

Average of | Average of Thirty Average of Thirty 
Thirty ears, Yeors, ears, 

£37,886,500=100.  £8,583,320=106. 23 %.||£29,303,000= 100. 77%. 

t 

£ £ | % £ % 
January ...........| 33,132,4°0 | 101 8,607,500 | 100 | 23 29,521,600 | 101 | 77 
February .........| 37,293,700 , 99 7,9'3,100 , 92; 21 29,270,500 | 100 | 79 
March..... 

i 

36,337,000 | 97 7,810,400 87 | 20 | 29,336,300 | 100 | 30 
| 38,260,200 | 101 8,594,500 | 100 | 22 | 29,665,400 | 101 | 78 

y w| 38,268,500 101 8,746,300 , 102 | 23 || 29,523,100 | 101 | 77 
JUNE .......000000) 37,476,100 99 8414200) 98 | 23 || 29,055,500} 99 | 7 

| July ...............| 37,923,200 100 9,067,200 | 106 | 24 || 28,961,000 | 98 | 76 
| August ......... 37,377,000 99 —- 8,702,600 | 101 | 23 || 28,673,000 | 98 | 77 
September ..... .... 37,099,700 98 8,233,300 | 96 | 22 28,866,400 | 88 | 78 
October ......000-.. 39,112,400 103 9,459,800. 110 | 22 || 29,652,600 
November ......... 38,976,600 103 9,285,500 108 ¥ g ° 3 
December ......+s. 37,572,200 | 100 §,455,800 98 | 22 || 29,416,400 

i 

THE AGRICULTURAL RETURNS FOR 1875. 

| 

ie Board of Trade has now issued its usual anticipatory 
summary of the agricultural returns for the year. In two 
respects it confirms and defines the extent of two changes 
which are more or ].ss well known by those interested. The 

| first is the diminution in the area of the wheat crop, as com- 
pared with 1874. The acreage is stated now to be 3,342,000 
acres, or 287,912 acres and 7-9 per cent. less than in 1874, 
| and 147,992 acres and 4:2 per cent. jess than in 1873. The 
| low prices received after the good harvest of 1874 have thus 
had the usual effect of diminishing the wheat area. The 
second point is the decrease of live stock, the cause in part of 
the recent bigh price of meat and the result of the deficiency 
| of cattle food last season, The number of “cattle” in 1875 

is put down at 6,012,605, a reduction of 112,886, or 1°8 per 
H cent. as compared with the previous year, but an increase of 
| 48,056, or 0°8 percent. as compared with 1873. The number 

j 

{ 

| 
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| of sheep is put down at 29,165,278, a reduction of 1,148,663, 
| or 38 per ceat., as compared with the previous year, and of 
262,357, and 0-9 per cent., as compared with 1873. Ia pigs 
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there is a reduction of 8 and 10°8 respectively as compared 

with 1874 and 1873. The following is the eummary :— 

SUMMARY OF AGRICULTURAL RETURNS OF GREAT 
BRITAIN FOR 1875. 

Exrent of Lanp in Great Brirarn under— 
Wheat. Barley. Oata. Potatoes. Hops, 

Acres. Acres, Acres. Acres, Acres, 

1873 .....+ 8,490,380 ... 2,835,913 ... 2,676,227 ... 514,682 ... 63,978 | 
1874 ...... 3,630,300 ... 2,287,987 ... 2,596,384 ... 520,430 ... 65,805 | 
1875 ...... 3,842,388 ... 2,505,598 ... 2,664,048 ... 522,634 ... 69.293 | 

Increase (+), or Decrease (—). 

A <a 

Wheat. Barley. Oats. Potatoes. Hops, 
1875 ...... —287,912 ... $221,611 ... 467,664 ... 42,204 ...43 398 
over or or or or or |! 
BGS ccose 79% ... O7% .. 26% .. OHS 2... Geq)| 

| — 147,992 ... +173,685 ... —12,179 ... +4-7,952 vee $5,925 || 
over or or or or or || 

SETS stetes 42% .. TH .. O8% .. 16% 2. Wy 
Toran Nomser of Live Srock in Great Britain upon 25th June, | 

Cattle. Sheep. i {| 
No. No. No. 

SD Neothaeces 5,964,549 ... 29,427,635 ... 2,500,259 
SIE: nincingtiedieui 6,125,491 ... 30,314,941 ... 2,422,839 
OUP sccnstaan 6,012,605 ... 29,165,278 ... 2.229870 | 

Increase (+), or Decrease (—). 
Cattle. Sheer. Pigs. 

SUED --cchbadabeiin —112,886 ... — 1,148,663 ... — 192,962 
over or or or | 
De ééenntiine 18 % ses 3°38 % ie 804 || 
BL ciiinenenin + 48,056 ... — 262,357 ... —270,389 
over or or or 

SOW . acbastiecum  } aa 0-9 % 108 ¥ 

BUSINESS NOTES. | 
Mr Gtapstone ON THE Risk or Prices ann Waces.— 

The opinion is a very common one, that the great rise in 
wages during the last thirty years has been neutralised to the ' 
labouring class by a corresponding rise in the prices of com- 
modities. We do not know that this opinion has been adopted 
positively by any economic authority, but suggestions have 
certainly been thrown out tending to cause inquiry as to the, 
basis of the opposite opinion—that the rise in wages has been 
accompanied by a substantial improvement in the material | 
welfare of the masses, or, at any rate, in their means for im- | 
proving their condition. For these reasons the statements of | 
Mr Gladstone on the subject, in a speech to the Hawarden | 
Literary Institution on Tuesday evening, form a valuable con- 
tribution to the discussion. He has no doubt that wages have 
risen far more than prices. Speaking first of agricultural | 
wages, be appealed to the recollection of his hearers as to what | 
the wages were 36 years ago, when he became connected with | 
the district, and asked them to compare those wages with | 
what they are now. He then quoted from Mr Eden’s work | 
on the condition of agricultural labourers in ten counties in | 
England between 1790 and 1800, showing the average wages of | 
the agricultural labourers then to be 8s a week, while out of 62 
cases of families which are given in the most minute manner, | 
there were 49 in which the wages of the man and his family 
were not sufficient to meet the expenditure, “ that expenditure 
“being based upon a narrow, scanty, and defective scale. 
Speaking next of mining labour, he asserted that there bad | 
been a great upward movement, apart from the sudden and 
extraordinary rise two years ago. He then proceeded to say: 
“Tt may be said, perhaps, that this augmentation of meats | 
“has been neutralised by an augmentation of prices. Ths! | 
“is notso. There are no augmentations of prices at allt 
“‘ account for the difference in the wages of these days. I 
“ is trae that some prices are raised ; the price of meat, for ¢| 
“ ample, is considerably raised. What did that signify 
“those men? Nothing at all; it was totally beyond the’ 
“reach. But meat a hundred years ago was not equal in qusli'y 
“ to what itis now. Remember tbat, and when we hear 80 much 
“ from people of all classes about the increased cost of living. 
“ the reply is,—In some points that is true; in some p02" 
“ it is totally untrue, because such articles as tea and sugar, 424) 
“clothes are enormously reduced in price. But indepen | 
“ dently of those cases where it is true and where it is totally | 
“untrue, it very commonly means this—that people sr +c 
“content to live as they were formerly content to live. 
“ don’t say that is unreasonable; on the contrary, it ist 
“now they have many of the innocent means of health, *) 
“ well as subsistence and luxury, to a degree which former! 
“ they could not have, and which in a degree now form | 
“ of the expenses of living. I think, as equally-minded ™'" 
“you will admit that in this parish there is not a gener | 
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| “ pressure of poverty among the labouring classes to induce 
: “ men to say—‘ We will give everything to our bodily wants 
ad “*and to the support of ovr families, and we will reserve 

“nothing whatever for the cultivation of the mind.’” | 
There is no one more entitled, as an economic authority, 
to have his opinion recorded than Mr Gladstone, and it 
is very positively on the side which we must all wish to 

: see established. The satisfaction felt at the great growth cf 
78 | business and wealth during the last thirty years would 
05 | certainly be much qualified, if the condition of the labouring 
03 | masses had not improved greatly. On the theoretical question | 
na |t of the rise of prices, it is also most important to have 
Os the record of Mr Glads'one’s opinion that this rise 
r |i is much exaggerated by common report, that there are 
2% || many important articles which have fallen in price, and that 
odl| what gives rise to the talk of the difficulty of living being 

greater than formerly, is a rise in the scale of living. We 
believe this is the conclusion of the best economists and 
statisticians who have given attention to the matter, but 

those who do not specially study these subjects, and are apt to 
reflect hastily the superficial opinion. 

Tue German Cornace Rerorms.—It is officially announced 
from Berlin this week that a proposition will be made to the 
Federal Council to introduce the gold standard throughout 
the Empire from the 1st of January next, The effect of this 
measure, which must not be confounded with a withdrawal of 
the old silver from circulation, though it will indirectly in- 
crease the demand for gold in the German currency is dis- 
cussed this week by our Vienna correspondent, and was also 
fully explaiued in an article in the Bérsen Zeitung, which was 
translated in our Money Article last week. Amongst other 
things, it determines the definite withdrawal of the former 
State notes, amounting to about 9,000,000/, and the substitu-  _ a wae S oe I ee oad mane 

i 
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tion of new Imperial Government notes, amounting to about 
pted 6,000,000/, while the withdrawal of the small note issues of 
have the banks now in progress is also related to the same provision. 
the It appears, however, according to the following statements in 
been the German press, that the “demonetisation” of the old 
erial silver, as well as of the miscellaneous token money of the 
im: | provinces into which Germany was divided, is at least to be 
te of | partially proceeded with. We are unable to say what amount 
rden || of money is involved in the changes, and of course it is only 
con: | the demonetisation of the standard silver which will have any 
have | general effect; but, as far as it goes, the measure which 
tural || demonetises silver in Lubeck, Hamburg, Mecklenburg, and 
what | other minor States, and partially also in Prussia, is really a 
with | final and important step in the coinage reform. Tue following 
with | are the statements, which show incidentally how great the 
work | confusion of the old coinages in Germany, now being 
es in | abolished, must have been :— 
yes of | The German Finance Minister has desired the various State Govern- 
of 62 ments to direct all th» offices (cassen) of each province to refrain from 

» || issuing silbergroschen and half-groschen pieces, whether now in their 
-_ | possession or hereafter coming in, and to despatch them as speedily and 
amily | in as round sums as possible, to the nearest post money-office (postcasse), 
diture for exchange into Imperial coin. In order to expedite the already 
cale.” announced withdrawal of the o!d three-pfennig picces of German 
bad coinage, the Government head offices are again desired to exchange 
ae such pieces, in sums of one mark, for Imperial copper coins...........-+-.- 
n and Along with the Bill for decreeing the introduction of the Imperial 
) gay: gold standard, a Bill bas also been submitted to the Bundesrath 

means | authorising a proclamation, based on Article viii. of the coinage law, 
That | relating to the demonetisation of the coins of the Gubeck-Hamburg 

| currency, as also of various other -districts. This proclamation com- 
all to | rises four paragraphs. According to the first, the following coins 

It! shall not be legal tender from October 1, 1875:—(1.) The silver coins 

for e3° | of Lubeck-Hamb currency, namely, Lubeck specie-thalers (of 60 
ty to schillings, so-called Johannesthalers); 3, 2, and 1-mark pieces (respec- 

uy + || tively of 48, 32, an@ 16 schillings); also 12, 8, 4, 2, and 1-schilling 
| their eces; $ and 4-schilling pieces of Lubeck, Hamburg, Mecklenburg, 
yaslity | ock or Wismar coinage. (2.) The silver 1-schilling pieces coined 
) much on the basis of the division of the thaler into 48 schillings (so-called light 

living schillings) of Mecklenburg coinage, and the smaller coinage, partly in 
' copper, based on the same division, of Mecklenburg, Rostock, and Wis- 

points mar. (3.) The Brandenburg and Prussian }-thaler or 16g.-groschen pieces 
ar, and | coined prior to 1810; the 4 and }-thaler pieces coined ae to 1768, the 
depen” f thaler pieces coined up to 1875 (so-called Tymphe, or Prussian eighteen 

totally | utzer pieces); the reduced 4 and 4-thaler pieces dated 1758, 1759, 
; and 1763. (4.) The 3 and 1-copper groschen pieces, formerly coined 

are nO in Prussia for Polish provinces. (5.) The 1/1 and 3-reichsthalers 
ive, |! coined on the basis of the sixteen-thalers standard, of the coinage of 

js that the Margravate of Ansbach and Bayreuth, These coins, then, are to 
tb, 88 be legal tender after the Ist of October next only at the offices charged 

with the duty of withdrawing them. Paragraph 2 directs that these 
coins shall be taken in exchange during October, November, and Decem- 
ber, of this year, at the offices appointed by the local Governments of 

-_-__—_—————— ee 
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the States which issued them, at the comparative rates of exchange 
fixed by paragraph 3, as between Imperial and provincial coins, but only 
in sums of 5 lbs weight of Imperial coin, or in multiples of such sum. 
After the 31st December, 1875, this exchange is to cease, Paragraph 3 
fixes the respective rates, at which the coins are to be withdrawn and 
exchanged. According to paragraph 4, there will be no obligation to 
accept and exchange false coins or coins pierced and otherwise damaged, 
except these reduced in weight by ordinary wear in circulaticn. The 
proclamation is to be published in a few days. 

Tue German Money Marxet.—Meanwhile the withdrawal 
of the small uotes is having an increasing effect on the German 
money market, as is shown by the steady rise of money in the | 
open market at Berlin this week from 4} to 4} per cent. | 
That there must be some pressure is also evident from an| 
analysis of the Bank returns. According to a summary of | 
the accounts of 33 German banks on the 3lst of August, the | 

‘ circulation of these hanks then was 53,900,000/, against | 
, which the sum of 35,600,000/ was held in bullion, leaving | 
18,300,000/ uncovered by bullion, which is only 950,000/ less | 
than the new Bank Law permits, except subject to the tax of | 
5 percent. These banks were therefore only 950,000/ above | 
their legal minimum of reserve under the new law, a situation | 
which implies that many were probably about or actually | 
under their minimum. That this must have been so is evident | 
if we compare the aggregate banks with the Bank of Prussia | 
only. The latter oa the same date was in the following | 

; position :— 

4 

£ 
Circulation 36,246,000 

Deduct— 
Amount not required to be covered by bullion 

CORPO ORO EEE HEHEHE eRe eee eee eee eee 

12,500,000* 

Total bullion required 23,746,000 
Total bullion held 25,834,000 

COCOA OR eee eee eee eee eee (sb eee 

SOROS HEHE HOE eee ee eeee 

Excess of bullion 2,088,000 
* We take the figures as in the Bank Law, but the amount may 

have been increased by the absorption of other banks; not sufficiently 
so however as to affect materially our general conclusions, 
If the Bank of Prussia held an excess amounting to 2,088,000/, 
and the excess of the banks in the aggregate was under 
1,000,0007, many banks must have been deficient. The Bank | 
of Prussia, moreover, is now threatened with falling under the | 
minimum. Its excess, which was 2,088,000/ on the above | 
date, had, no doubt, increased to 2,476,000/ in the last return | 

SOOO eee Sete weet eee eenee 

(Sept. 7), the circulation having diminished more than the | 
efflux of coin in the interval, but within the next few weeks 
the usual autumn drain will probably extinguish this excess. 
Last year, between Sept. 7 and Oct. 7, the circulation in- | 
creased from 40,055,000/ to 42,739,000/, or 2,684,000. 
The bullion in the same period fell from 34,996,000/ to 
32,791,000/, or a reduction of 2,205,000, making altogether 
a difference of nearly 5,000,000/ against the bank in a month. | 
An equivalent demand must probably be met now, and | 
although it may not take the shape of an increase of the cir- 
culation, in consequence of the withdrawal of small notes now 

as a demand for specie. The present excess of 2,476,000/ is, 
therefore, very likely to disappear, and be replaced by a defi- 
ciency of nearly equal amount. Hence, we believe, the rise in 
the open market in Berlin, and the report thence of money 
being tight. No other result was to be anticipated from the 
withdrawal of the small notes, while the tendency of the other 
measures above cited is in the same direction. 

in progress, it will be quite as effective, if not more effective, 

Tue Banxiya Orists 1x Liwa.—At the beginning of 
August, there was a very curious banking crisis in Lima, 
which may deserve some remark, as well as the greater crises 

which have been of such frequent occurrence in all parts of 
the world during the last few years. The oanks in Lima, 
we understand, with the exception of the London Bank of 
Mexico and South America, which is not a _ party 
to the present proceedings, have, under a law passed in 
December, 1873, been allowed to issue notes which are re- 

'ceivable for Customs duties, &c., and are legal tender, on 
condition of holding 70 per cent. of the amount in Govern- 
ment bonds or bills, remaining, 
obligation to pay in cash; 
it was found necessary to suspend onthe Ist of 
August. A long continaed adverse exchange arising out of 
the excess of imports over exports, and not balanced by fresh 
loans, or the proceeds of guano sales in Europe in excess of 
the interest and charge on the foreign debt, had at last 
drained Peru of specie. High prices had been paid for the 
means of remittance to Europe, and many had resorted to the 

under the 
and this obligation 
however, 
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plan of smuggling silver coin out of the country. In addition, 
as the baaks, with the above exception, state, in a minute of 
their proceedings in which they propose suspension to the 
Government, they were under large advances to the Govern- 
ment, and, we gather, there was also a question at the 
moment of a farther advance of 1,400,000 soles, or about 
280,000/. The position of the banks, witn the above 

|exception, was in truth most deplorable, the aggregate 
cash they held in July being only 1,300,000 soles, or 
260,000/, against liabilities of about 3,000,000/ to the 

| public. Hence the Government assented at once to a 
suspension of specie payments for four months, in a 
decree asserting the solvency of the banks themselves, 
declaring that “the financial operations of the Govern- 
“ment in Europe will bring into the country sufficient coin 
‘“‘ to restore the hard money circulation,” and providing that 
the bills of the banks shall be received by the Government 
while the banks were to take measures to limit the issue 
of notes, and promote the most speedy resumption possible. 
_A farther decree, dated the 9th of August, requires the 
| banks to hold securities for the full nominal amount of their 
/issues, and limits the circulation of banks which had 
|not “guaranteed” to the amount in circulation on the 
| Sist of July. The decree then orders the banks to resume 
on 1st December, and meanwhile to prepare for doing so; the 
director of the Mint being also required to publish monthly a 
statement, showing the amount coined for each bank, and a 
similar monthly account being also exacted from the banks 
as follows :— 

Art. 7. In addition to the monthly statements at present published 
by the banks, from the !st of September each of them shall publish a 
fortnightly statement of the cash on hand and notes in circulation, 

specifying particularly in the cash account the amount of coin and bar 
gold or silver, the notes of other banks, and sight bills; and, in the note 
account, the quantity and the value of each series in cireulation. 
From the 15th of September these statements shall be published in 
two columns, one of which shall contain the current fortnightly account 

| and the other that preceding it. 

'It is unnecessary to describe the other provisions of this 
decree, but on the 11th another decree was passed ordering 
specifically certain measures to be taken by the banks to re- 

‘| plenish their stock of coin, via :— 

Sn SSE 
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Firstly—The directories of the said banks will cali upon the share- 
| holders for payments either in bullion or bills on Europe of the unpaid 
| portion of their shares up to such an amount as will enable the banks 
to be in possession before the 30th of September of at least thirty per 

| cent. of the value of their note issue, either in bullion or exchange on 
Europe. 

Secondly—In the event of these letters of exchange having been sent 
away for the purehase of bullion, the thirds of exchange must remain 

| in the custody of the cashiers as vouchers for the fact. 

Thirdly—Without reference to the two previous clauses, the banks 
will continue to increase their stock of bullion to such an extent as will 
enable them to make payments in spevie from the Ist of December, or 
sooner, should the Government consider it to be convenient. 

| These provisions for resuming specie payments are certainly 
| most curious, though whether they will have much effect is, 
perhaps, doubtial. What the issue will be on the Ist of 
December next may be watched with some interest, the entire 

| position of the banks under this law being most singular, and 
being liable to be aggravated at any moment by the necessities 

| of the Government, which requires farther advances that can 
only be made in paper. The figures in July of the London 
| Bank of Mexico, which has contrived to occupy an inde- 
| pendent position by refusing at first the dangerous privilege of 
| issuing notes against Government paper, are in praiseworthy 
| contrast to those of its neighbours, its cash then being nearly 
| 400,000/ against liabilities of about 1,250,000/ to the publie, 
| 80 that it had more cash than ali the other banks, and only a 
| third of their liabilities. - 

The Daily News publishes the following translation of the 

| 
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| THE SUGAR DUTIES TREATY. 

|new sugar treaty which was signed by Belgium, Fronce, 
| Bolland, and Great Britain on the 11th ult., and which now 

| 
| 

awaits ratification :— 

Article 1. In France and in the Netherlands the factories of beet-root 
sugar and the refineries shall be under excise supervision. The super- 
vision of the factories of beet-root sugar shall be carried out according 
to one er other of the laws now in force in the two countries. It shall 
take effect in these factories, as regards the Netherlands, on the Ist 
September, 1876.—In the refineries the supervision shall repose on the 
general inspection of all operations, and on one of the following modes 

ee 
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of verification:—({A.) Two accounts shall be kept: the first debited 
with the raw sugars brought into the refinery, and credited with the 
sugars melted, according to the declarations of the refiner; the second 
debited with the refined sugars, according to the declarations made by 
the refiner, from the filling of the moulds or centrifugal machines 
until the entry into the warehouse, and credited with the products for- 
warded from the refinery. These two accounts shall be checked by an 
accouut of the stock in the warehouse.—(B.) A general account of re- 
fining shall be established, debited at the entry with the raw sugars 
according to their absolute richness, ani creditel of the delivery with 
the quantity and absolute richness of the products forwarded from the 
refinery. An account of the refined sugar shall also be kept, according 
to the declarations made by the retiner, both at the entry into and also 
at tbe delivery from the warehouse. These accounts shall be checked, 
the first by an account of the whole stock in the refinery, the second by 
an account of the stock in the warehouse. 

Article 2. In case duties on sugar should be re-established in 
England, supervision would be applied to the factories and the refineries 
aceording to a method which would be the object of an agreement 
between the High Contracting Powers. 

Article 3. In Belgium the regulations established by the Convention 
of 1864, with the modifications which were made in them after the 
refining experiments made at Cologne, shall continue to be applied 
under the conditions indicated as follows:—Creation of a higher class 
of raw sugar (including white crystals) with a yield of 98 per cent.; 
increase of the yield of the third class to 81 per cent., and of the fourth | 
class to 72 per cent.; admission of loaf sugar cut into rectangular | 
pieces to drawback on exportation; fixing of the drawbacks on raw | 
beet-root sugar, according to standards equivalent to the Dutch numbers 
20, 17, 12, and 8, to which the sugars of the new class (yield of 98 per | 
cent.) and of the three following classes must not be inferior; increase | 
of the minimum charge for duty in the contract factories to 1,550 | 
grammes from the commencement of the crop of 1876-77, and to 1,600 | 
grammes from the commencement of the following crop; reduction of | 
the sugar duty of 45f in the following proportions :—1. 15f from the | 
Ist March, 1876. 2. 7-50f from the Ist January, 1877. So that the| 
tax, definitely fixed, must not exceed 22:50f per 100 kilos of raw sugar | 
of the second class; an undertaking, if the utility of it be shown to | 
Belgium by facts of fraudulent coloration or others which she shall | 
have detected, to regulate or to replace the standards of colour by | 
saccharimetry for the verification of sugar on importation and exporta- | 
tion ; the suppression of Articles 2, 3, 5, 6, 9, 10 (2nd paragraph), 13 
(1st and 2nd paragraphs), and 14, of the Convention of the 8th Novem- 
ber, 1864. 

Article 4. The sugars imported from one of the contracting countries | 
to another shall not be subjected to customs or excise duties higher | 
than the taxes which are or shall be established on similar sugars of | 
nati nal production. The drawbacks granted on the exportation of 
sngars from the c ntracting countries shall only be the exact repre- 
sentation of the customs or excise duties levied on the same products. 

Article 5. The high contracting parties shall reciprocally communi- 
cate the text of the legislative arrangements and regulations which are 
or shall be in force in their respective countries relative to the matters 
which form the object of the present Convention. 

Article 6. The execution of the reciprocal engagements contained | 
in the present Convention is subject, so far as is necessary, to the | 
completion of the formalities and rules established by the constita- 
tional Jaws of each of the contracting countries. 

Article 7. Tne high contracting parties reserve themselves for the 
mutual consideration of the means of obtaining the adhesion of the 
Governments of other countries to the arrangements of the present 
Convention. 

Article 8. The duration of the present Convention is fixed at ten 
years from the Ist of March of the year 1876; nevertheless each of the | 
high contracting parties shall, by giving notice twelve months in 
advance, be «ble to put an end to it at the expiration of the second, | 
fifth, and eighth years. 

Article 9. The high contracting parties reserve te themselves, | 
besides, the power to intreduce, with common consent, into this Con- | 
vention atl modifications which should not be opposed to its spirit or 
principles, and of wich the utility should be shown by experience. 

Article 10. The ;yvesent Convention shall be ratified, and the ratifica- 
tions shall be exchanged at Brussels six months hence, or earlier if 
possible, 

THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipta on aceount of hevenue 

during the week ending September 11, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Porbed of 

Sept. 11. 1874. 
z £ 

CUSLOMIA,....ccccrrscereccereres 272,000 ...... $15,000 
SEE: aninhahanrmieusenans 387,000 ...... 705,000 
I. cantineapenenranvancine 183,000 ...... 197,000 
Land Tax and House Duty 8,000 ...... 4,000 
Income tax —...ccccccccsccess ‘ EEOGD | csche 15,000 

| eee aceneres 239,000... ° 200,000 
TebagraQNs . ..cccococsececcoes Re ate. nil. 
Crown lands .........0ssescese a.” woes nil. 
Miscellaneous .., sorceress Te. cues 5,736 

Total srovcecvcccescecre 1,107,218 ccevee. 1,541,796 
The total receipts of the previous week were 1,397,309/. 
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The Exchequer issues of the week on account of expen- 
diture were 852,2151, viz. :-— 

Se 

£ 
Permanent charge of debt .............c0000.0.0000e. 23,058 
Interest on local and temporary loans ......... .. nil, 
Other charges on Consolidated fund..,...... oo nil 
Supply services ...... eowscces pesbesdscocrenenesetn eooe - 829,157 

During the week the cash balances in the Banks of 
England and Ireland have increased as follows : — 

Bank of Bank of 
England, Ireland. r otal. 

£ £ £ 
Balances on Sept. 4 ...... 1,467,465 ... 629,244 ... 2,096,709 

one Sept. 11 ...... 1,892,463... 709,244 ... 2,601,707 

INCTOASO ...ccccccccecee... 424,998... 80,000... 504,998 

Joretgn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, September 16. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :-— 

Desror. 
oe 1875. Sept . 9, 1875. Sept. 17, 1874. 

f e e t e 
Capital of the Dank ............ 182,500,000 0 182,500,000 90 182,500,000 @ 
Profits in addition to capita) 

—" 

(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 

DrANCHES .ccccccccescscccoccccces 

8,002,313 54 

22,105,750 14 
Reserve of landed property.. 4,000,000 0 
Special reserve ....... svcce 24,36 4.209 97 
Notes in circulation............ 2,359,119,800 0 
Bank noted to order, receipts 

payable at sight...........00 10,346,718 14 

“- 

8,002,313 54 

22,105,750 14 
4,000,000 0 

24,364,209 97 
ee 2,351,793,815 0 

10,025,468 39 

8,002,028 4 

22,105,750 14 
4,000,000 0 

24,364,208 97 
0 ... 2.491.534.2380 

10,483,911 85 
Treasury account current - 

CTODIOL resccccocccssessseseeses 232,218,303 97 ... 245,502,580 13 ... 167,818,247 77 
Current accounts, Paris...... 225,344,162 89 ... 251,832,649 04 ... 199,807,414 29 

Do branch banks ....... eo «27,947,865 0 .. 27,521,569 O ... 27,523,018 0 
Dividends payable ............ 2,392,475 0 2,511,415 0 ae 2,668,892 0 
Interests on securities trans- 

ferred or deposited ......... 3,771,237 46 we $,051,534 34 3,210,177 51 
te and sundry inte- 

BOBES covccecccerccceccesoncccecccss 6,794,001 39 ... 6,122,646 31 ... 9,641,737 25 
Rediscounted the last six 
GROMER ccccscoceccescescescecce 2.618.665 59 ... 2.618,665 59 ws 4,363,645 31 

Bills not disposable ............ 8,353,708 7 ws 1,557,135 54... 1,906,064 23 
Reserve for eventua\ losses 

on prolonged bills ....... oe 4.061.750 20 ... 4,001,750 20 ... 6,626,299 65 
DOREIED vs ceccseeestcsscessoccesere 7,263,738 91 ... 7,264,729 87 .. 11,419,804 49 

_ oe sees 30154,144,700 27 ... 3.155,776,232 06 ... 3,168,065,430 50 

CREDITOR. 
Cash in hand and in branch f c f c f ec 

DADKS ces...cecresesecseesseeeeee 1,621,716.903 40 ... 1,619,943,227 @3_ ... 1,270,393.975 95 
Commercial bills over-due... 1,127,759 69 ... 185,175 56 ass 185,972 $7 
Commercial bills discounted, 
MOL yet Gue........eccececesesee 250,507,211 38 ... 261,433,785 12 ... 293,793,771 87 
Bonds of the City of Paris... aa on 30,300,000 0 

ry bonds......... -- 626,562,500 0 ... 640,620,000 0 ... 847,112,500 0 
Commercial bil cb 

Arevescenssecceese caseesee 249,534,368 0 ... 244,215,625 0 ... 324,514,016 0 
Advances on deposits 
Bullion ..0.. secssoeeesereeceee 8,700,400 0 « 9,880,900 0 .. 12,412,200 0 
Do in branch banks...... 9,712,900 0 wa. 9,570,800 0 ses 6,291,900 0 
Do in French puble 

BECUTILICS....00...0000-0008 28,208,500 0 ... 26,008,300 0 ...  26,844900 0 
Do by branch banks...... 17,215,100 0 .. 17,279,300 0 .«. 17,238,950 0 
Do on railway shares 

and Cebentures.........  14667,900 0 ... 14,708,400 0 .. 39,737,200 @ 
Do by branch banks...... 13,357,000 0 ... 13,302,300 0 .. 14921,400 © 
Do on Orédit Foncier 

BORED . coscccteasccsescccese 1.293.000 0 .. 1.289,900 0 as 1,137,600 0 
Do branches ...........0 574900 0 .w. 0080 0 us. 496,100 0 
Do w the State (Con- _ 

vention. June 10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,760 14 

Do disposadle.......0.0... 67,329,613 82 ... 67,329,613 82 ... 67,350,782 77 

Matus 8a une 9, 1857) ......008. . 200,000,000 0 .. 100,000, 0 .. 100,000,000 6 
Hotel and furniture or the _— ee 
os and landed pro- e 

Y DTANCHES woecccssccssee 7,677,506 0 vee 7,677,596 0 we 6,965,851 
a masagement coo =—-«2,3863,233 45... 2262151 9 we 2,136,044 12 

pecial 
IO | a catctslintittbonttiee 24,364,200 97 ... 24,364,200 97 ... 24,364,209 97 

BONGTICS .rcecreresesersesseeerees 18,255,964 42 ... 14,138,197 73 ... 9,801,405 71 

Tetal sencseesersersees-sesee+ 3134,146,700 27  ... 3,156,776,232 06... 3,168,086,430 50 
The above return, compared with that of the preceding week, 

exhibits the following changes : — 
Z. francs. 

Circulation PECTS EEE KEE RRE THE CRSP ETOH CORE EE Ee 7,325,987 

POPES EEE CRETE EEE ESHEETS REET TORE H RHEE TR eR Eee 2,773,576 

DECREASE. francs. 
Treasury account SPCR SEES CEH HE EHR HR eH E THE eee 13,284,277 

Private deposits SCTE HE EEE eRe THR HHH H EERE ee 23,062,191 

Discounts SOSH T SETHE TEETER EEE EEEE ) THREE TERT ETE EEe 5,597,831 

The Treasury has reimbursed a further sum of 23 millions 
to the Bank. As this account, which stood at 827 millions 
atthe commencement of Janu ; 
millions, the reimbursement of 200 millions to be made during 
he year is already completed. The 
eserve in the two previous weeks is said to be due to the 

ary, is now reduced to 626 

e increase in the cash 

Serer EE gee 

‘ such that a loan of 200,000,000f nominal would scarcely pro- 
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i receipt of alargesum in gold from Italy, forming part of 

the payment of 45,000,000f recently made by the Italian Go- 
vernment to the Lombard Railway Company, 4 

The demands for paper for discount are active and the |} 
rates continue to declin, good bills being now taken at fully 
one per cent. below the Bank price. The exchange on London 
still tends to recover, paper for sight now being paid 25f 2le. || 
Long paper is, however, heavy at 25f 17c, the English Bank || 
rate of 2 per cent. being discouraging for arbitragists. Bills on |/ 
Germany are firm without change of price. There is a good | 
demand for Spanish paper, the Madrid advancing to 501 the | 
100 dollars. A small premium is paid for paper on Belgium, 
where the official rate of discount is 44. 

The variations in Rente during the week have been within 
narrow limits. The coupon of the Threes falling due at the 
end of the month has been detached to-day on purchases for 
the account. The fortnightly settlement of misce!laneous 
securities was got through without difficulty, the engagements 
being light and money abundant. Some shares have made a 
large rebound since the Ist, and show a wide margin of || 
improvement. Paris Gas shares had advanced from 1,(0f to || 
1,030£, and have gained another 20f to-day. Spanish Mobilier | 
have risen from 595f to 731}, and are to-day at 743f 75c. The | 
shares of this company are again the object of a rather wil i 
speculation ; 10 francs per share is paid for the call at the end |} 
of the month at 930f, a difference of nearly 200f on the price | 
firm. Suez Canal shares showed a difference of 30f between | 
the two fortnightly settlements, and have risen 10 francs to- 
day. The speculation for the rise at home is stimulated by | 
purchases to order from abroad, chiefly from Holland. The | 
increase in the receipts on the French railways in the thirty- 
fourth week of the year was under 400,000f. Shares show 
generally a small improvement excepting the Soutbern, on 
which network the traffic is again interrupted by floods. The 
Lombards have a loss this week of 48,000f on the two sections. 
Messageries shares have advanced 15f, at 655f. Subjoined are | 
to-day’s prices for the account :— 

| 

I 

| 

i 

Sept. 9. Sept. 16 
t c i c 

Threes ..... in lnlbciaie tines liheicitediinliiaaaen 66 7d sce 65 80xd 

OUGD  inncdsnmtetertevutinvertutnes ccee 104 BS) cose 14 45 
Morgan Loan (cash).............+ BOO 6 seen 520 0 
pn ee sxeduenemasan TE B scixes 72 50 
Ottoman Fives .............+.. danas. AM iikek a5 50 
Ottoman, 1869 ..........eceeeeeees 272 BO eeece 263 0 
Russia, 1870 ....... sie aceetelaas Staal re 1042 | 
Spanish Exterior ...........0.0000 Pa" karen 213 
PROPRIA secrccscccscccccseccccscece 544 scceve 54g 
Honduras ........0.s0s000s as a re a 
Bank of France (cash)............ 8865 0 - 3865 0 
Uomptoir d’Escompte .....-..-.- - C0 0 wu. 36 2d 
Credit Foncier ......... iectnuehe | a 915 0O 

Credit Mobilier ..........cccccseses o BIB TB wen 170 0 
Sociéte Générale ............sces00 ee 580 0 
Banque de ParisetdesP B....... 1142 50 ...... 1187 5) | 
OPIN DO: dec ctens c+) decssoanees SOD decwns 1050 0O 

Northern Railway........... sess RITE BO ~ ccc 1180 0 

ca ners ee eanieee oe GOOFS inn 622 50 
NE i dciebheveten iiiaeeashend a 995 0 | 
SIE. . cictiensadciatuntetrentooses ae 580 O 

Paris-Mediterranean .......... 965 0 .. 972 50 

BOwUG cca cecctserdeessce sinntias OOO? O Sensia . 698 7d 
South Austrian Lombard....... 232 50 ..... 232 50 
Suez Canal........00. einicamwnaves a» CARER Saccce SEBO4 

The returns of the revenue are only published quarterly, but 

it is stated officially that the results at the end of the eighth 

month show a surplus of 60,000,000f compared with the 

estimates. 
The absence of all news of the payment of the October 

coupons of the Ottoman loans is now beginning to be seriously 

commented on by the financial journals. The Semaine 
Financiere ealls attention to the fact that promises were made 

at the moment of the transformation of the Ottoman Bank 

into a State bank that the funds would in future be ready, and 

notice of payment be given, one month before the date ; bat 

that although in about a fortnight a sum of 45,000,00Cf will be 

due, nothing has yet been done to remove the uncertainty and 

anxiety of the Turkish fundholders. That journal charges 

the Ottoman Bank with indifference in withholding its aid 

from the Turkish Government, as it is the most directly 

interested in the maintenance of the credit of Turkey. 

The conclusions at which the Semaine Finauciére arrives, namely, 

that the public would be wrong to doubt that tke October 

coupons will be regularly paid, are, however, scarcely con- 

sistent with its premises. The Messager de Paris maintains 

that a reduction of interest from 5 per cent. to 4 per cent. is 

necessary in the interest of the creditors of Turkey. The 
financial situation of the country is at present, it remarks, 

a ee ae 

TT 
a a 

duce from 66,000,000£ to 68,000,000f, and would burthen the 

budget with 10,000,000f of interests. This would not cover the 
deficit for the year, and such a system of meeting the annual 
deficits by borrowing at 14 to 15 per cent. would end rapidly 
in bankruptcy. The remedy would, therefore, be a reduction 
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of interest, for which the fundholders would find a compensa- 
tion in the restoration of the credit of Turkey, and conse- 

| quently the security of their capital. 
The department of Public Works has supplemented the 

| returns of the French railways in the first half of 1875 by 
| those of the lines in Algeria, an account of which is now given 
| for the first time. Railways are making but little progress in 
| the African colony, and no new lines were opened since last 
year, the mileage, a total of 513 kilometres, being the same on 
the 30th June last as on the same date in 1874. The receipts 
also show a diminution compared with last year. The rail- 
ways consist of two lines, both belonging to the French Paris 
to Mediterranean company. The principal one—that from 

| Algiers to Oran—has a total length of 426 kilometres, on 
which the receipts amounted to 1,680,626f, or an increase of 
2,967f on 1874. The receipts per kilometre were 3,945f in 
1875, and 3,938f in 1874, an augmentation of 0°17 per cent. 

|The second line, from Philippeville to Constantine, 87 kilo- 
metres in length, is the most important with regard to the 
traffic. The receipts in the six months of 1875 amounted to 
1,102,491f, or 12,672f per kilometre, against 1,252,841f, and 

| 14,400f per kilometre in 1874, equal to a diminution of 12 per 
|cent. The total of the two lines was 2,783,117f, or a decrease 
| of 147,383f compared with 1874. - 

I may here correct an error in the returns of one of the 
French companies, given in my letter of last week. The re- 
ceipts on the old network of the Northern company should 

| have been 50,812,441f, the figures 11,951,544f, inadvertently 
| given, being the amount of the increase in the six months 
compared with 1869. 

The Minister of Public Works at Rome has also issued 
returns of the earnings on the Italian railways in the first 
me quarters of 1875. The results compared with 1874 are as 
OLLOWS :—— 

1875. 1874. Difference. 
francs. francs. francs. 

State railways. ............ 7,900,499 6,125,623  ... 41,774,876 
SIROE TRAD sucvsenecvveses 35,885,235 96,758,497 ...-—- 873,362 
SUOUL cite ansticnbnieget wants 12,684,365 12,783,167 ...— 98,802 
SEE DROIDDS dnarconsocncnsueas 10,404,454 10,194,466 ...4 209,998 

| RI 489,981 440,744 ...4 49,237 
Cremona-Mantua ......... 197,477 ing so sg 
SEE IIED «. wisssiinovateee 155,831 153,494 ...44 2,237 
DOT RAVON occcseccsceesve 51,824 51,281... 552 

RE 67,559,678 66,717,360 842,315 
| With the exception of the Upper Italy (Lombard) and 
Roman companies all the lines have a gross increase of 
receipts. The earnings per kilometre have, however, 

| diminished, excepting on the small lines—Turin-Cirié and 
Turin-Rivoli. The Upper Italy loses 375f per kilometre; the 
Roman 180f, and the Sardinian 437f. 

| Of all the fiscal measures adopted since the war none have, 
| perhaps, been applied with such rigour as the law creating a 
| penny receipt stamp for all values of ten francs and upwards. 
Instead of being confined to payments of money, the agents 

‘| of the Treasury, taking advantage of the text of the law which 
requires the stamp to be affixed to all writings giving “ receipt, 
discharge, or liberation,” have enforced the payment of the 

| stamp in a variety of cases, which could scarcely have been 
| contemplated when the tax was created. Railway fares and 
|admissions to theatres, &c., are subject to the tax for the 
jreason that the ticket given is a receipt for the payment of 
| the price, and in all cases the cost is borne by the parties who 
pay the money, and not by those who receive, on the ground 

| that the former only have an interest in taking areceipt. Bya 
recent decision entries in workmen’s books acknowledging the 
return of materials given out for any process of manufacture 
were declared to require the stamp. Another pretention put 

| forward by the administration has given rise to prosecutions, 
|in which different tribunals have given contrary verdicts. The 
insurance companies having their chief offices in Paris are 
accustomed to send to their agents in the provinces the 
receipts for the premiums due by their clients, the agents 
having instructions to affix the stamp and obliterate it at the 
moment of receiving the money. The administration seized 
in the Post Office letters containing such receipts, and insti- 
tuted proceedings against the companies for an infraction of 
the law, pretending that the stamp was due at the moment the 
reveipt was prepared, even should it not be afterwards em- 
ployed. The Court of Montauban has just given judgment 
in that sense on ar. appeal. 

The Mobacher, a journal of Algeria, announces the discovery 
of guano in that colony. It is said to have been found lying 
for a considerable depth near Cherchzll, in one of the caves 
which run for some distance into the sides of the Sahel and 
Atlas mountains. In appearance it is a coarse powder of a 
dark brown colour, having a strong smell of earth in a state 
of fermentation. When examined it is found to consist of 
small e g-shaped masses, in which are the débris of insects of 
all kinds. This refuse is eupposed to consist of the excre- 
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extent. An analysis of this guano gives the following result 
per 100 parts :—Water, 19°25; organic matters, 44°07, con- 
sisting of azote and ammonia in nearly —_ proportions ; 
inorganic matters, 36°60, about one-half of which 1s phosphate 
of lime. 

The Credit Industrial Company has opened a subscription 
for 270,000 bonds of the Almagro y Almagrera Mining Com- 
pany, Province of Almeira, Spain; price of issue 185f, paying 
15f interest, and redeemable by drawings at 250f. 
A number of municipal loans of the French towns may be 

expected shortly. In execution of the military law over forty 
towns have to erect barracks, for which they have authorisa- 
tion to borrow money. The town of Nismes requires seven 
millions of francs, Angers two millions, other towns one 
millions or under, and the aggregate will amount to a consi- 
derable sum. The Credit Foncier and similar institutions will 
no doubt assist some of the towns, but many will have to open 
public subscriptions. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt) duty paid :— 
Corron.—The Syndicate of Brokers in revising the price current 

at the end of last week reduced the American sorts by one franc, 
leaving the others unchanged. The present prices are: — New 
Orleans low middling, 87f; good ordinary, 80f; Georgia, same 
sorts, 86f and 80f; Pernambuco fair, 93f; Sorocaba, 88f; Oom- 
rawuttee good fair, 61f; Tinnevelly, 66f; Bengal, 50f. Sales last week, 
5,741 bales; importations, 4,971. Stock, 190,030, of which 97,070 
from the United States, against 170,590 and 91,850 at same date last 
year. 

LT AUSTRIA AND GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, Sept. 14. 

The conferences held at Pest under the presidency of the 
Minister of the Board of Trade, and treating the question of 
custom tariffs as they are to be contained in the new Treaties 
of Commerce, are at an end. 

The results of these conferences have been officially imparted 
to the Government of Austria. As the proposals made are 
but the basis of the projects to be discussed in the Parlia- 
ments of both countries, it will be superfluous to mention 
them in detail. We therefore limit ourselves to speaking of 
the principal facts. Hungary demands the abolition of duty 
on raw materials of any kind, as well as articles required for 
manufacturing; the doing away with duty on export; and, 
finally, the reduction of the duty on the import of a number 
of articles. In Austria these exorbitant demands have caused 
great excitement not only with Protectionists, but with Free- 
traders also. The latter accuse the Protectionists of having 
caused this calamity with Hungary by their untimely demands 
for higher duties. Influential members of the Austrian 
Parliament have given utterance to an advice adverse to the 
Protectionists, by which they entreat the latter to renounce 
their demands in the interest of all Austria, as they could in 
that case mect the exaggerated claims of Hungary as a single 
strong party. Itis generallybelieved in Austriathat the demands 
of Hungary in this question are but a subterfuge, used for the 
attainment of some political project. They most likely come 
forward with such seeming unfriendly intentions tu be able to 
give way afterwards, not however without putting their own 
conditions affecting some other business, as would be: 1. A 
repartition of the excises and taxes on beer, sugar, liquors, 
&e., which would favour Hungary still more than is the case 
at present, although these taxes are for the most part paid in 
Austria. 2. A repartition of the licence taxes. 3. An inde- 
pendent Hungarian note bank, and forced circulation of 
Hungarian notes in Austria. Austrian Free-traders hope 
that things will rather remain as they are at present than that 
such exorbitant conditions should be signed, which give 
Hungary a right to consider Austria as the one who will pay 
all that it breaks. It is easy to see that things are taking 
uite a serious turn; one must, however, remember _that 

Tiangarians are wont to ask a great deal in hopes of obtaining 
something at least, and for this reason all may yet be 
arranged on friendly terms. The answer to the King’s speech 
with which he opened the Hungarian Parliament contains 
every possible promise for the final arrangement of the 
Hungarian finances. The Reichstag promises to approve of 
every measure of economy, and even, should it be necessary, 
for the re-establishment of a balance in the finances, of the 
raising of the taxes. 

The Bourse of Vienna has for a long time past not made 
such rapid progress in the price of stocks and the extension 
of its business as within the last week. 

Our supposition that the German currency reform is to 
come into full action on the Ist January, 1876, mentioned in 
our letter of the 24th August, has been confirmed by 
the telegraph to-day. The Chancellor of the Empire has 

ments of bats which inhabit the caves in large numbers, and | presented a a to the Federal Council, which if it is 
to bave accumulated until it now forms a deposit of some ' approved of, s gives tame for the three month’s notice 
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principal a of the Currency Law, now that it comes into | 
action. Section 1 determines that in lieu of the silver | 
standard in force in the single States, the Imperial gold | 
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required by law. It will be of use to remind readers of the 

standard is to _be introduced. Section 3 determines that in | 
future silver coins are to contain /'; less silver than their nomi 
nal value. Sections 4 and 5 determine that the total amount 
of Imperial silver coins is not to exceed 10 marks per head, | 
that of nickel and copper coins not to exceed 2} marks per | 
head. The currency ofthe separate States cannot be withdrawn 
o—_ at three months’ notice, in which is included one month | 
or t e redemption of the old coins (Section 8.) Section 9 con- 

tains the determination that no one, except the Exchequer can 
be obliged to accept more than 20 marks’ worth of silver coins | 
at atime, or more than 1 marks’ worth copper or nickel. The | 
Exchequer, however, is obliged to accept silver coins to any | 
amount, and the Federal Council will have to determine 
offices where silver coins, to at least the amount of 200 marks, 
and ae and nickel coins up to 50 marks, can be exchanged 
for gold. Section 15 determines that thaler and 2-thaler coins 
are to be equal to gold coins up to the moment of their with- 
drawal. The minute contents of the new project on the sub- 
ject, presented to the Federal Council, are as yet unknown. 

e most important question is whether it contains an order to 
withdraw the old thalers. But even if this is not the case, the 
German Government must be prepared to see a great amount 
of thalers return to it, because they cannot be used in foreign 
countries, as the present price of silver makes them 7 or 8 per 
cent. less worth than their nominal amount. We have heard 
that the German Government is preparing against such a 
danger. A circular from the Chancellor’s office to the divers 
German Governments has been published, in which the latter 
are invited to induce all the banks and moncy institutions 
under their control to give an exact account of how many one 
and two-thaler pieces they possess, and that by the 30th Sep- 
tember. This is a measure which ought to have been taken 

thaler pieces to a great amount have already been withdrawn. 
The business of cuining in the German Empire is going on at 
an increased pace. From the 7th to the 21st August about 
25 millions of marks’ worth Lave been coined. The total 
amount of money coined on the latter date was the follow- 
ing :— 

EL EL 

Marks. pf. 
1,157,886,370 0 
124,251,413 40 
13,595,038 20 
5,448,240 30 

In gold coins 
In silver coins 
In nickel coins 
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POOH ERR e RR EHH eee HET Oee 

OREO RRR Hee eee eee eee 

1,301,181,661 90 

The German Government has recommenced buying gold, 
and it intends not to cease coining gold crowns until what has 
been exported out of the country is replaced. Besides, the 
Government trusts that the wants of currency will grow when 
ail the notes under 100 marks are withdrawn, which fact is to 

| take place within three months. On the lst January, 1876, 
| there will be no longer any circulation of notes under the value 
| of 100 marks, but the new “ Reichscassenscheine,” which will 
| replace the paper money of the single States, and will amount 
_to about the same sum as these had done. As I have alread 
| Mentioned, there have been withdrawn duzing this first half- 
| tone 325 million marks’ worth of notes, under the value of 
| 100 marks; 310 millions’ worth still remain to be withdrawn. 
‘The former have, however, mostly been replaced by notes with 
a higher nominal value, su that the total diminution of the 
half-year amounted to 48 millions. We may therefore suppose 
| that this measure will diminish the circulation of banknotes 
by not more than 100 million marks by the end of the year. 

e amount of uncovered notes has grown very much 
less in the course of this year. It is at present not more than 
380 million marks, whilst thenew Bank Act has fixed the amount 
| of uncovered notes, free from taxes, at 385 millions. We may 
| value the circulation required in Germany at 2,100 million 
marks. This sum is at present existent in the followin 
means of payment, if we suppose that 200 million marks o 
new gold coins have been exported into foreign countries or 
| melted,—1,000 million marks in new Imperial coins; 380 mil- 
lion marks in uncovered notes ; 120 million marks in Reichs- 
kassenscheine; 500 million marks in old currency—total, | 
2,100 million marks. 

Most likely, however, more than 500 millions of old currency | 
are still in circulation, and what there is more the German | 
Government must be prepared to exchange into gold. At any _ 
rate it must continue to coin at least up to the amount of 500 | 
millions, so as to be able to withdraw the whole of the old | 
currency. | 

In consequence of the triumph of the Protectionists at tke 

Congress at Munich, the Free-traders along the German sea | 
coast have determined on giving utterance to a protest in the — 
a direction. An assembly is to take place at Danzig on the 

| 20th inst., for the Pe net of signing a petition to the German | 
arhament. 

‘ 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday. the 15th day of September, 1875. 

ISSUE DEPARTMENT. 
Notes issued.,.......++- £42,388,305 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 | 
Gold coin and bullion. 27,388,305 | 
Silver bullion ......... +o" | 

42,388,305 42,388,305 
BANKING DEPARTMENT. | 

Proprietors’ capital... £14,553,000 | Governmentsecurities £13,555,140 | 
ERE 3,684,195 | Other securities 18,074,323 
Public deposits, in- 14,447,185 

eluding Exchequer, 697,437 | 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 
Seven-day and other 

bills 

Gold and silver coin... 

5,105,632 
23,055,182 

— 376,076 | 

46,774,085 | 46,774,085 
Dated September 16, 1875. F. MAY, Chief Cashier. | 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITES, £ ASSETS. £ 

Circulation (including Securities ..........0000s $2,076,463 
bank post bills) ... 28,317,196 ; Coin and bullion ...... 28,085,742 

Public deposits ...... 5,105,632 | 
Private deposits ...... 23,055,182 | 

56,478,010 60,162,208 
The balance of Assets above Liabilities being 3,684,195/, as stated in 

the above ascount under the head Rzsrt. 
FRIDAY NIGHT. 

The preceding accor nts compared with those of last week 
exhibit— 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending 

Increase, Decrease. 
£ £ j 

Circulation (excluding Bank Post Bills) — 81,455 | 
Public deposits .........seiseccecccereeeeeees 376,503 — .....0006 me 
Other deposits .... cccccesccscecvesescecsvecece: at eledibi 618,902 | 
Government securities .........c.csessee+e: cdo 7 taacwinealadia ea 
SPUN DOUIIRINUE Scsncik-cskccoccnccscoscosedecte SRG viinion fos 
SUNN Goacusisdiguiccnthaicbneceddiabesteadatene at * ébiaainn 412,684 

a ae ei a Re ee aoe ft 
OGD... cciniinddeietammaniienediede. *. 66.”  eannanens 331,229 ’ 

f 

Week ending 

JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, September 16, 1875. 5 

The following shows the amount of the Circulation, Bullion 

in voth departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months ending 

15th September, 1875 :— 

Circula- 

Sept. 15, Sept. 8, Sept. 16, | 
1875. 1875. i374. | 

Thursday........... £16,643,000  ....4. £15,596,006 ...... £14,158,000 | 
| ORR 12,791,000 .....- 13,671,000  ..... 15,204,000 | 

Saturday ..........+ 14,102,000 ..... 19,901,000 19,809,000 | 
BEIT - occscnsccece 15,080,000 13,296,000 _...... 16,336,000 

Tuesday ........00 15,142,000 ...... 14,507,000 ..... 14,887,000 | 
Wednesday ......... 40,041,000 ...... 12,213,000 _...... 48,251,000 | 

ee 107,799,000 ...... 89,184,000 ...... 128,695,000 | 

{ 

| Securities Rate of 
tion, Coin and | 

Date. jexcluding| punion. Deposits. in Banking, Reserve. \Discount | 

a | 'Departrant 

IO Baal tis hindenal climes | 
og Se4528: | - OOS. 8 % 

ee 0 oaks | 26,870,005] 22,980,807) 26,881,787, 33,815,265, 11,060,892) 3k 

20 conssiiatai | 26,458,470] 29,849,003) 26,496,277) $2,098,758 12,384,623, — 

canes | 27,078,465, 25,150,068} 30.051,364) 34,940,321, 13,071,603) — 

ie sii | 97,936,215) 26,699,116) 34,992,830| 39,213,166) 13,762,901, — 

BAG corccnervec | 28,576,54C| 26,785,423) 90,708,169] 36,708,255, 13,208,833) 3 

Di acceen 28,456,006, 27,605,005 | 30,126,064) 34,237,322, 14,150,000) — 

i casisienhian 28,252,726, 28,931,118) 20,027,848 83,247,935, 15,078,393) — 

OD ccsctalnsel 48,224,445) 28,608,672) 29,812,323] $2,739,434 15,394227) 2b 

Dine A. snmennctian | 28,926,970) 28,687,111| 28,796,103) 32,369,552) 14,740,141) — 

i wateciaale | 98,490,825, 23,895,902) 29,032,250| 31,979,519] 15,415,077) 2 | 

ON casinaiei | 28,165,630, 29,393,892| 29.275,039| 31,399,823 16,228,262, — 
25 ssesessvesse| 27,928,270 29,327,905) 29,336,783) 31,256,628| 16,399,635, — 

Gents 1. niwwien | 28,289,090 29,028,298) 29,104,193) 31,960,921 15,739,208} — 

B eerssssenees 28,022 575 28,498,426) 28,403,213) $1,536,909) 15,475,861} — 

15 seseecessees’ 27,941,120 28,085,742) 28,160,814 31,629,463! 15,144,622)  — 

ee 
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Subjoinedisourusual table, affording a comparative view of 
| the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during 

| a period of four years, corresponding with the present date, 
| as well as ten years back, viz:— 
| | 
At corresponding dates Sept. 13, Sept. 18, Sent. 17, Sept. 16, Sept. 15, 

|| withthe present week. 1865. 1872. 1873. 1874. 1875 
} ——e —_———_ 
| Circulation, excluding  £ £ £ £ £ 
| bank post bills ......| 21,049,755 | 26,785,765 | 25,565,780 | 26,243,065 | 27,941,120 
| Public deposits ......... 6,321,640 | 8,700,168 7,359,301 | 5,035,815 | 5,105,632 
| Other deposits ......... 13,860,979 20,181,920 | 22,167,059 | 19,902,607 | 23,055,182 
Government securities 10.384,209 13,323,411 238,270,168 13,531,376 | 13,555,140 

| Other securities......... 21,243,509 | 23,024,867 | 21,673,249 | 16,983,034 | 18,074,323 
| Reserve of potes&coin 7,410,519 | 11,351,447 | 23,346,343 | 12,121,550 | 15,144,622 
| Coin and builion ...... 14,155,579 | 22,137,212 | 23,012,623 | 23,964,615 | 28,085,742 
| Bank rate of discount, 4% 4% 3% 3% 2% 

| Price of Consols ...... 89} 923 92§ 825 945 

| Average price of wi seat 463 Od 58s O02 643 74 | 478 24 48s 8d 

| ExchangeonParis(sht) 25 20 27} 25 52) 65 | 25 35 45 2517; 273) 3615 25 

— Amsterdam ditto, 11 18} 19 | 12 1} 12 | 12 Of 1) 11 27) 18} 11 193 12 0} 
} — Hamburg (3 mths) 13 9} 10} | 13 103 11 2053 2069 «| «| 2065 

Clearing-house return _.. __ 118,792,000 117,698,000 128,695,000 1 107,799,900 _ 

1] We amount. of the “other” depos'ts, as compared with 
| the “other” securities, showed, in 1865, a deficiency of 
{ 7,382,530/; in 1872, a deficiency of 2,842,747/; in 1873, 

| an excess of 383,810/; and in 1874, an excess of 1,919,573. 
In 1875, there is an excess of 4,980,859/. 

| In 1865, the coming tightness of the money market was 
| already apparent in a demand which the approaching end of 
| the quarter, and the issue of a new Brazilian loan, made more 

prominent. 
| In 1872, a rise of } per cent. was made in the Bank rate, 
| ard a further advance was expected shortly, as the autumn 
| demands increased. 

In 1873, the suspension of Messrs Jay Cooke and Co., of 
| New ¥ York, and the occurrence of a commercial panic, were 
| reported fiom America. But notwithstanding the troubled 
| appearance of affairs, the Bank delayed raising its rate of dis- 
| count. 

| In 1874 ,the movement of gold was rather against this 
country, more especially as regards Paris; and in the discount 
/market there was consequently little inclination to take long- 
dated bills in view of cou ng stringency before long. A new 
issue of Turkish 5 per cu. bonds, 15,900,000 in nominal 
amount, was understood to have been applied for to more than 
the amo unt. The success was based on the arrangement 
giving the Imperial Ottoman Bank a certain control over 
Turkish finance. 

| The account of the Bank of France for the week ending 
September 16 shows the following changes :— 

| 

a. 16. Sept. 9. Increase. Decrease. 
ASsETs, £ & 

‘Cash... entmesovenseiihiaphs €4,900.000 ++» 64,758,000 ... tem ose - 
| Private s sec scuriues conceseutceneds 23,670,000 ... 23931000 ... 261.000 
Treasury bonds.................. 25,062,000 ... 25,985,000 ... eos - 923,000 

LIABILITIES. 
Soeocososovssevecocoveseceseee 94,775,000 ... 94,478,000 ... 305,000 ... 

Government deposits ......... 9,288,000 ... 9,820,000 ... ove ose 532, 000 
| Private deposits ......... esseee 10,770,000 11,681,v00 911,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement® :— 

PRUSSIAN BANK—Week — ee 7. 
Sept. 7. —<— ee. women. 

ASSETS. 2 
Coin and bullion ........0s.000 25,167,000 ... 25. 834,000 ooo o- 667 000 

21,672,000 ... 21,918,000 ... . 246,000 

Notes in circulation ............ 35,130,000 ... 36,246,000 ... -. 1,116,000 
SRINDD, OO, .scankssasstitniben 5,492,000 ... 5,500,000 ... -. ~—-8,000 
Acceptances,encorsements,&c. 2,197,000 ... 2,087,000 ... 110, 000 ove eee 

HAMBURG BAN K—Week ending September 9. 
Sept. 9. Se, t. 1. increase, Decrease. 

& ‘£ & £ 
Deposits of bullion, &c. ...... 652,000 667,000 15,000 

NATIONAL BANK OF BE LGIUM—Week ending September 9. 
Sept. 9. —- Increase, Decrease, 

Asst8Ts, z £ £ 
Coin and bullion . weceeees 93,726,000 ... 3,798,000 oes eee oo 2,000 
Discounts and advances penen 11,356,000 ... 11,570,000 . ° es 215,000 

LIABILITIRS. 
a nn | F - 12,537,000 ... 13,000 Deposits UB. .-ererecessenese-—nesorers 2,319,000 2,561,000 24: 

NEW YORK “ASSOCIA rED BANKS— Week ending, September 1L. 
~— ll. 7 4. increase. Decrease, 

£ £ 
SI ccsetecisinnneti naaieainiondhs ahennee wo 22 2 000 ... ese e 176,000 
Loans ard discounts ........- 51,964,000 ... 61,852,000 ... 112,000 ... 
Legal tenders .........ce0-ss... 12,683,000 ... 12,944,000 ... ‘ine 7 261,000 
SPN Astecreseusctcuienastonee 3,254,000 3,322,000 ... ove +» 68,000 

dois dois dols dois, 
Net COND ccnsetncrenensinns 242,600,000 ... 243,780,000 one ese 1,180,000 

Converting the reichs-mare at 1s: the Austrian florin at 28; and the franc at 
26f per 1. American currency is reduced into English money at 8s 8d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are left in dols op account 
of the mixture of currency and specie. 
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| concluded, since which it has hardly been possible to lend 

[Sept. 18, 1875, 
Discount anp Money Marker.—The money market re- 

mains with hardly any cheng, the minimum for short Bank 

| bills being still quoted 1§, and bills being very scare. There 

| settlement, but it fell off immediately on the sdlinnad bein 

money from day to day. The disposition, however, increases 
to hold out for higher rates for bills over 3 months, under the 
impression that the state of affairs in Germany and Holland 
may shortly cause a demand for gold that will sensibly 
affect our surplus, the open market rate in Berlin being 
already 4} per cent. 

We explain elsewhere in full the present condition of the 
German money market, and the measures which are being 
adopted to carry out the coinage reform. The American 
exchange has also fallen this week, partly owing to a New 
York goid corner, and a sma'l amount of gold has been 
withdrawn from the Bank for America, while more will 
follow, though no very large amounts are expected to be 
taken ; the demand has arisen in part through the transfer 
of gold from New York to San Francisco to meet the crisis 
there, which has furnished the opportunity for a “corner” 
in New York, but a scarcity thus arising can, of course, only 
be temporary. 

The principal feature in the Bank return is the continued | 
efflux of coin for the country circulation, The decrease in 
bullion for the week is 413,000/, of which only 72,000/ is for 
export. The circulation has, however, diminished 81,000J, 80 
that finally the net diminution of the reserve is only 331,000/, 
and it is still over 15,000,000/. The principal other changes | 
are an increase of 377,000/ in the Government, and a decrease | 
of 619,000/ in the private, deposits. The only change in the 
private securities is an increase of 93,000/. 

We subjoin our usual quo‘ations for mercantile paper having 
various periods to run :— 

oe 

Bank bills—2 and 3 months .........+6 1§ } per cent. 
Do GO ae eaestvnncets 24 per cent. 
Do © =—— = cévcvecneers 23 3 per cent. 

Trade bills—-2 and 3 months ............ 2 per cent. 
Do © == __snsecsccence 23 3 per cent. 
Do 5. me... cee 34 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and joint stock banks at call...... .« 1 percent 
Discount houses at call ..........cccccccecseeee 1 per cent 

— at 7 days notice ............ 1} per cent. 
-- at 14 “pet enc eeseue 1} per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

IN coniassesssmtnieunmanaen pemeninnteanin i... vesseases 28 34 
IIL: siteesitenaley. nteictamaeitiaidei die tehelians SA daeeipaeeioat 4 
NINN seesenstsndesoebineceeamasiiesian OS aestien 4 
IN < inhcnadinpuiiickeusesindenaceene 44 osetia 4 
SIE sccodctccniscssaseneneeninéeotaes cee - sooveeess 43 
MATRON ‘ck ocveisicowscecesses Soecece © B censevere 23 
SOUND. Ssbpcatubbiniidecdiduan debits ienedid snueines -% 
Ee ienase 5 ngieriend |/ abe 
TURIN, <onspansenecoveseensemsnattpciodes aonmupeet 44 
DOI cbemnsiecctetitemme ie \enunne bg 

Tur Srock Marxets.—The characteristics of business have 
been much the same during the week as when we last wrote. 
A better tone has been maintained in those speculative foreign 
markets where there was lately so much depression, as if for 
the moment the preponderance of sales by weak holders had 
ceased, and other influences in the ad were able to cope 
with these sales. The more settled aspect of Turkish affairs 
also continues to assist this market. Later in the week there 
has again been a weaker tone, owing to the absence of mem- 
bers and the restriction of business, and also to the news from 
Peru that the Government has raised a loan of 3,000,000/ from 
the banks, on the security of the nitrate; but the peculiar 
sensitiveness manifest three weeks ago has not again been 
apparent. Among the influences supporting this market con- 
tinues to be reckoned the Jarge transfer of securities 
to foreign holders, chiefly through the Paris Bourse, one 
of the symptoms of this movement being a recurrent 
rise in the Paris exchange at the fortnightly Stock Ex- 
change settlements. The movements in railways have 
also continued to be what they were a week ago, the general 
tone being upwards, but this tendency being most manifest in 
some of the lighter lines, while the heavy lines are rather sold 
upon disappointment respecting the traffics. The American 
market is without particular change, there being no real 

a 
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recovery from the depression long manifest in Oanadian 
securities, while Eries have rather relapsed this week. In 
telegraphs there have been violent fluctuations consequent on 
the bids against each other of the Anglo-American and Direct 
Cable companies, the result finally being a sharp recovery in 
both companies’ stocks and shares, in the expectation that an 

ment todo away with competition must be the upshot 
of the present contest. The most noticeabla change in the 
miscellaneous markets is a heavy fall in Royal Mail shares on | 
the news of the Shannon having got ashore. To-day the 
tendency has been rather dull, aided by the apprehension that 
money may shortly be a little dearer, but there is no varia- 
tion in the general character of the business. 
Encush Government Sxcvuritigs.— There is here no 

special change, the absence of business, and apprehensions that 
money may be alittle dearer in a month or two, checking any 
farther rise. 

CONSOLS. 
Money. Account, Oct. 5, Exchequer Bills. 

Lowest. Highest, Lowest. Highest. March and June. 
Saturday .+.0.+« tock Exchange Closed. 
Monday ....++ cece DAE sevens ccoce DER nevee ot 9s to 15s pm 
Tuesday...» an DAE cooeee ooo OER excess B45 never 98 tO 15s pm 
Wednesday oun O96 seseee esee v4h oo 943 cocece * 9s te lis pm 

Tharsday rocccccce B45  rereee of a , 9s to 15s pra 
Friday cccocccccses OOF cooeee WUE acne DAE ceenee OF ccocee 9s vo 15s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. er 
last Friday this dav. Dec. 

Censols for money ..... ercescceccecsccccocsoccecces 943 3 eeveesece Oe leew ts 
a Tia tes ccensetussonnnnennsssentinn et. | | gutters 94) 3 —- 3 

Reduced 3% cocccccccccccncscccescovcccossccscosce 93} ececee we 93% 4 an 
New 3% .coseses ececseenoccocece enassevecsesesazecene i _ 2 ar 
Exchequer DING ...ccc..ssccrceceesesvesccescseence S 2) eee eee 
Bank ptock (last dividend 5 %).......... soos =256 8 a eee 
India 6 %, red. at par, July 5. 1880 ......... 108}-2 enceceese 1084 9 + } 
Do 4 %, red. at par, Oct., 1888 ........... See euendines 1044 5 + 2 

Metropol, Board of Works 34 % Consols... 100; 2 cecccesce 1003 1 + 2 

CoLrontaL Government Securities. — These stocks are 
steady. Oanada (1876) is 1 higher. Natal 5 per Oent. 1 
lower. 

Foreign Government Securities.—The general causes 
promoting a better tone in the speculative stocks in this de- 
partment, have already been mentioned, Prices, as a rule, 
have dwindled, after being a little better—Egyptian, 1873, 
especially so—on the scarcity of stock at the account, but there 
has been uone of that extreme sensitiveness which made business 
altogether irregular a few weeks ago. The account open ia 
the “House ”’ has generally been very much diminished, and, 
although large lumps of stock are no doubt still held on 
borrowed money, the appearances also are, that a great absorption 
continues for the continent, chiefly through Paris, this absorp- 

A, est SERS 

ay ae Closing Prices Ine. 
as rida i f ri ac 

Txpanese 9%, 1870 ccsccscsscerensee eile 100-1 scscsuce wie Be wre ORI0AN 8% vos cesse., . ME. oon. sl lS Paraguay 8 %. 1872 .. 12 15 ran *.- hai 
shy. 1) , OORT —  ——_ 528 3 - ¢ _ Ditto Consolidated 5 %, 1872 ....scssseee - 374 3 37} 4 os Portucuese 3 % Bonds, 1853, &¢. scocoore 52 $ — coreerece 3 42+ } I i isnt SIS  <scicanin 103 5 +1 

Ditto 6 %, 1862 .s..c00 eocerssecorecenectescoees Cl ee 104 } - 3 As I = : 7 Ditto 5 %, 1871 . 7 I te ccen tenet ces : : oc Bis BOO ca cenbitermnencvaneneeseanedsoes 2! , ig | 
Ditto 44 %, 1875, Scrip ..........00.cccecceceee 23 pm 2 3 pm 
Ditto, Anzio-Dutch, 5 %, 1864 and 1866 1035 44 scsccsene 103} 45. Ditto 4 %, Nicolai Railway Bonds......... a Ea 7 8 or 
Ditto 5 %, Moscow-Jaroglaw .........ccec06 Wee) esi 1013 2 — 34 Ditto 5 %. Charkof-Azof Bonds............ 100$ Ve veeceseee mah. ... I ee niauae 994 1004 . 994 100}... 
i ee 19 3 are 

Ditte 6 %, 1870 (Quicksilver Mortgage) 87 9 seiasaad ae 2 
Ditto 6 % (Lands Mortgage) ...c...00... ei |  Ginncina 66 8 

TE His BOO Oi cetistsetreeecccerenemasin cis 87 90 83 90 a 
ce ce ee 55 8 on RI I ee 62 4 a Ditto § %, 1865 (General Debt) ............ 36 3 os ae = 4 A Ghali 614 2 =e 

Ditto 6 %, 1869 cecccccccccess MR pierces 49 3 a 
Ditto 6 %, 1871. ...-<cccccsere ot ee 614 2 +t 
Ditto 9 %, Treasury B and C ............... Seer” aieciicks 70 4 — 2} 
IN © Wi TO i rcccnseinneseccsonntcrense GE Moccasins 414423 -—2 | 
Venezuela, 6% 1864 and 1966 ..............0.06 BBY 0 ~ dctdenes |: ae i 

Exouish Ramways.—The tendency in this market was | 
towards improvement on the account, and several of the 
lighter lines have farther advanced since last week, Great 
Western also having come into demand; but since the close | 
of the account the disposition to sell the heavy lines has been | 
renewed, while there have also been large realisations of the 
stocks which lately advanced. The traffic returns of the four 
lines—North-Western, Great Northern, Midiand, and North- 
Eastern—are again thought disappointing, the goods traffic 
falling off to an extent which outweighs in the case of the 
North-Western Company a considerable increase of passengers. 
In the aggregate, the returns of all the lines in our summary | 
are fairly satisfactory; but the special improvement lately | 
noticed in the goods traffic appears to have ceased, though 
whether temporarily, or for the whole half-year, remains to 
be seen. The revenue statement of the South-Eastern Com- 
pany, though showing a large increase of net earnings for the 
first two months of the half-year, seems also to have dis-, 
appointed some sanguine speculators. To-day, after opening 
firmly, the markets close at about the lowest point touched 
since Wednesday. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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tion also being believed to be partly for foreign investors, and Gung ive | . Cain Rene... be | 

not exclusively for speculators, The better tone of the market | Cateaomian -ssesseeeeceseeeeeessseeeeseeee 1263 § -1j 
has also been displayed in connection with the receipt of ; Grest Easvern vwssseewssseesnermnnee HOR 3 smemee Qed a 
adverse Peruvian news, as to a loan of 3,000,000/, by the atte conse 4 | 

banks in Lima, to the Government, on the hypothecation of | ; Pee eae Ne a IR el 
nitrate, represented at first asa hypothecation of guano. The onion ont RGAE cacesnsceresssenecorenmns ; 

result, as was natural, has been a fall in Peruvian stocks, but { Lonaon, Chatham, and Voverseeesesnossee , | 

to a less extent than formerly, and without those pamic | , igo tig North-Western wanccsce Mi} ene Mab S j 
symptoms and pressure of forced sales which characterised the | Lendon and outa Westertssucnevrer | 

markets three weeks ago, when there was no such news to | “snchester, Sheilieid, and Lincolnghif® s~- & gr] 
affect them. There has also been a rapid recovery thig | Metropolitan  .......cc0rsssscssrseresseres sien ; 

; Metropolitan District .....0...s0 iieitialanws ae 
afternoon. The better classes of investment stocks con- eames aces peace a0 Se a | 
tinue in demand and to advance, but there is still a great Se were svsereuanans pprcemmenrs i 

absence of busines. North-Eastern—Oonsols ..... - 172 } | 

i j essovensenessseansnassoet - 1302 ; 

The following are the changes for the week, taking the "‘Eandeiedoee me v 1283 9 Sec 

latest unofficial quotations : — The quotations for the leading debenture stocas compare | 
Closing Prices Closing Prices Ine. q . 7 

last Friday. o- uo. or Dec. | as follows with last week gp os 
tine 6 , SERS O Re HERE ee ReeEEESSEe SHEET secseeesre Va BS #38 08 vee 

: . 

tto 6 % Pose Weske taht saganeneenesnen = ; Fs dn. en last Friday. this day, or Dec, 

Austrian 5% Silver Rentes (Jess income tax) 7 eovsevene 66h 7 ter Great Bastern A.5 % ccoccc.sosccccesessvescorss 121 3 —cessennee a. ik ide 
Brantlian 6M 200. cccccccccscsccssccvcccensseesees CTE BE — earrrere 98 9 + 4 Ditto 1667 Redeemable 5 %....cessereveee 115 19 sennone ~ lig 21 +1 

Ditto 5 %, IGF] -cccccccorcesee.cocosserenoese «- 978 cevsesses 97 Saas one Great Western 5 % Deb. .......s0++0« priieieanons 125 6 sree 125 6 a 
ne 4 dis } pm......... par }pm ... ... London and North-Western 4 % .....-0s« le 105 ae Te 105 } Z 

aan a %, -_ eovecssosecsoccocsseoen eonesece ” : ccceceece = 2 ss London and Brigiton a % sooneera= u13 2 conassene iis ! a ga gan 
MOROS AYTES © Yy BIO ciceccceccccceceeeesesee 868 = annvenene , Chat., covcseses LOB Doe one 
Oo) end ~diecetaemeanacate S13 anne E+ Motropoidtan Distries 6% ccocccecoes eerie” MRT. chee AE wont 
Galas © Fh, BEBO ccccecnsescsssccsssoscsovegecesse 80) 19 ecccseese BOS TZ — nee ane , ighteen railways of the United Conte Rica 7 %, 1873......<cccsesssseoe we am wel The traffic receipts on eighte utways Val 
Danubian Principalitics 7%) 1968 eevee 100 2 vrvrne 100 2 c Kingdom, of which a list is subjoined (including the principal 

l Ditt 8 % 1867 SOR eee ee eeereeereseeewesesereset 103 6 seeeeeese 103 ic ae Sal a h k di 3, be 11 

Peyptian 7 9 BOOB srarecccvcscscssecsnscscsecree 00 8 eecenseee 90 . =. railways), amounted for the week ending September to 

Dito? lan (Viowoys Leen ans POO ee OBB oe we 1,070,114/, being am increase of 27,170/ as compared with | 
Pongal SARS OS Ore ee Eee eee eeseeeeresese® ret : eqnesesee vor ; + \ the corresponding week of last year. The aggregate receipts 5 #3 

Ditto 7 %, 1870 (Khedive Loan) sczcce 784.9 © cwrwne T8820 — 3 for the half-year to date are now 10,533,473/, showing an in- te 
nae te POR e ee POR ees esereeeeeeaeeseneeree at 2} 3 ms crease of 275,088/ on the corresponding period of last year. a ; : 

French en ae se - + The chief increase again falls on the passenger lines for the a 
aeatome Sao oe > % week, the Great Western being the only goods line which aa 

meg aneenoeesorectense+aseeseesrseseeasucsses . ook 7 + % shows any important comparative improvement, On London hee ; 
eke ba a Gate aS ek os ‘ and North-Western there is a decrease of 2,667/; and on Great ry 
Ditto 5 % State Domain .....c0ceeesveee 98 9 = Nortbern 9582, 
Ditto 6 % Tobacco SOC CRS ODORS ESET Tees 98 100 or off 4 

thy Re he 



in 

oe 

eee ieee 

enna 

a mat 

——- a enneiees 

oe 

Pe 

~e 

eee 

THE ECONOMIST. 

| 
| 
| 
| 

; 

| 

| 

ES 

ot 
= ee 

cece let 

al 

scat LLL LL LL LLL LE, 

1114 

RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 

Week's Receipts. Half-year te date 
GvVvX=—— 

Inc. or Dec, Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in ‘74 Amount. per. ip "7 

; £ z £ 

Bristol and Exeter ...... 11,372 ae as 128,182 + 4,053 

Great Eastern ............ 53,934 + 3,114.. 568,736 7,989 

Great Northern ......... 59,424 — 958... 640,103 + 23,121 

Lancashire & Yorkshire 69,511 -+ 3,598 ... 795,871 + 30,925 
London, Chat.,& Dover 25,113 1,997 269.960 + 7,099 oe vee 

London & Nrth.-Western 185.854 — 2,667 ... 2,054,694 -+- 2,757 
. ‘ 

London &South-Western 42,836 3,006 ... 480,677 + 12,319 

London and Brighton... 40.937 + 3,365 439.998 + 20,187 

Man., Shef., & Lncolnsh. 34,134 + 1,475. 341,168 + 15,468 

Metropolitan ........0++ 8,696 + 659 94,541 t 7,135 
Metropolitan District... 4274 + 484 46,879 7,949 

SIE: ccihtadeesetsess 119,427 + 1,536 ... 1,289,551 + 49,811 
North-Eastern.........+0. 130,639 + 1,536 ... 1,464,164 + 24,216 

South-Eastern ........ ee. 45,731 + 3,611... 459,746 + 18,281f 

*Oaledonian ........ ...... 58405 + 414... 361408 + 6,647 

*Glasgow &Sth.-Westrn. 18,239 + 805... 116,018 + 5,398 
*Great Western ......+0. 117,143 3,188 ... 698,582 -+- 18,123 
*North British............ 45,445 1715 ... 283,195 -+ 13,611 

1,076,114 +27,170 ... 10,533,473 275,088 
* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day less this year than for last, 

Forricn AND Cotontat Ramways:—The chief movement 
| here, as usual, has been in the securities of the Lombardo- 

Venetian line, and of the Canadian railways so largely dealt in 
by speculators, the tormer having risen, and the latter fallen 

oa the publication of respectively good and unfavourable 
traffic returns. 

Closing Prices Closing Prices Ine. 
last Friday. this day, er Dec, 

Antwerp and Rotterdam .......sscsecseees eccce 19 20 —s coecccess 1920 3s. « 
Bahia and San Francisco.........ssescesssersses 214 + } 
Belgian Eastern Junction  ......+ Bae =. caccecree BRE cae vee 
Buenos Ayres—Great Southern mn 13} se 
Dutch-Khenish........ eesereescoes 253 6 ; 
Lemberg-Caernowitz.....0..00« 11} 123 + 
Mexican ...sc.0008 macrbsoscedebosevovevcecousenncese lj 23 “8 
OLLOMAN.. ccccccrscccccescececsccsccecesooevcocsesoses: « GB —_— cevvcvece SEE ete ae 
Bambre and Meuse.......cccssecersseeessveesesenes 9¢ 10} - * 
Bam Pade rcccoccccccccccccccccccccccccvccccoccesseoces 273 3 a 
Soutb-Austrian and Lombardo-Venetian... 9} } + } 

Ditto 3 % Obligations .....0..cccccereceeceees 9% & -~ zx 
British Possessions. 

ite Ol ccenitentibnceeamanmneminee a ais Oe ne ees 
Grand Trunk of Canada .......cccccccessereeees 10} 4 — 4 

Ditto Third Preference.......00..c.sceeseseeee 173 8 - i} 
Great Indian Peninguia..........ccccccccsesersees 115% 
Great Western Of Camadar......ccccccsceccererees 645 & 

or wr S BhaaGrae © DG ccceseesccccercnssesesccsvcncsecsencovess lla ¢ 3 

American Securities.—The fall in the New York exchange 
has been accompanied by sales of United States bonds ; other- 
wise this market is, on the whole, steady, prospects of American 
trade being regarded less despondently in some quarters, The 
arrangements pending in America between the English repre- 
sentatives of the Erie secrurity-bolders and the directorate are 
taken to be progressing smoothly; it is understood that a 
third director has resigned in favour of another nominee of 
British interests. 

The New York Chronicle of September 4, makes the follow- 
ing remarks :— 

New and higher passerger rates to the West on all the trunk lines 
were fixed last week, and this is among the hopeful signs for railroad 

| business, although rates are still too low, particularly on freight. As 
| an illustration of what is done in a “railroad war,” the presence of 
| gentlemen now in this city from Cincinnati, on tickets at $10 for the 
round trip here and back, is a forcible instance. Such tickets were sold 
in Cincinnati good to September 15, and we are informed that the 
“eutting” was commenced by the Atlantic and Great Western line. 
This fact is worthy of some notice, as it shows what difficulties the yet 
solvent railroads throughout the country have to contend with in fixing 
rates to compete with bankrupt roads that are operated by receivers. 
If a bankrupt railroadioses money, who pockets the loss ? 

Toe following are the changes for the week :— 
losing Prices Closing Prices inc, 

. ; ; 3 ~ - - oo 

, 

+1 

CE 

GOVERNMENT AND State Srocks. last Friday. this day. or Dec. 
United states 6 % 6/20 Bonds,’65(parl03) 106¢ 2 —......... 1063 j gli See 

Ditto 1867 Issue (par 103)..........+..sseeces eee ae " leplaicgeaas 107 —- § 
Ditto 6 % 10/40 Bonds (par 103)....... secce ROME GR ceccccnce 7: a 
Ditto 6 % Funded Loan 103) ...+ ine SOG Aasenden 1 5 6U- CR 

Massachossets 6 % Sterling Bonds, 1900... 102 4 —— seeeeeses 10B G cee vee 
Virginia New Funded (par 103) ........ erveree 58 60 exnseeees 57 9 = 2 

RaILROaD SECUKITIES. 
Atlantic & Gt. Western lst Mort. (par 103). 30 1 encteete . 1 — 

Ditte Second Mortgage (par 103) ......... 14 16 ar 
Ditto Third Mortgage (par 103) - 5&6 eee eee 
Ditto Leased Lines Rental Trust . 48 oss oe 

Erie Shares ( ie enececeen: - 173 & = 
Ditto 7% idated Mortgage ......... 73 6 6 +1 

Dilinois Central Shares (par 103)..........0... 87 8 eovecce OF Bee oe 
Ilinois and St Louis Bridge 7 %, lst Mort. 88 90 ss cceseaee ~ | es 
New York Central 100 dols shares (par 103) 94 6 ecemuence SAG. «ssn oe 
Pennsylvania 60 dels shares (par 614) ..... a -peeaineeen 44} 53 - 4 

Ditto General Mort.6 % Bonds, 1010 ... 105} essssocee 1058 6 8+ ¢ 

Jomt Stock Banxs.—The fall ia Dereon banking shares 
is the chief feature here. Anglo-Austrian have advanced 
#; Bank of Alexandria, }; British North American, 1; 
Chartered of India, Australia, and China, 1 ; London and Pro- 
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vincial, }; London and South-Western, §; London and River 
| Plate, 3. On the adverse side, London Bank of Mexico and 
South America are 2 lower; Mercantile of the River Plate, 1. 
Chartered Mercantile, 1 ; Imperial Ottoman, 4 ; London Joint 
Stock, 1; London and Westminster, 4; Metropolitan, }; 
Union of London $. 

TreLecrapus.—The reduced rates now charged by the 
rival companies for sub-Atlantic messages have led to more 
favourable receipts than had apparently been expected. The 
properties in question have swayed about in the market under 
the influence of the daily traffic returns published by the 
Anglo-American company, and mach exaggerated weight is 
attributed to the power of the few large speculative holders 
of combining, not only to force the securities affected, up or 
down, but of influencing the traffic returns themselves. Anglo- 
American stock is 5 higher; Direct Cable shares, 1}; 
Eastern, }; Eastern Extension, }. On the other side, Cuba 
have fallen $ ; Globe Trust, }; Hooper’s Works, 4. 

Mives.—-British shares are steady. In the foreign market, 
Pontgibaud are 1 higher ; Russia Copper, 4. New Quebrada 
have fallen } ; Richmond, 1. 

MIscELLANEOUS.—-Among bonds, &c., City of Ottawa are 1 
higher ; City of Toronto, 1. Omnium Stock Certificates are 2 
lower ; Russian Land Mortgage, 2nd series, 1. Oredit Foncier 
shares are } lower; ditto New, }; Royal Mail Steam have 
fallen 3, and London General Omnibus 5. 

FULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold continues i1 demand for export. The arrivals have been small, 
not more than 30,000/ having come to hand. The Peninsular and 
Oriental steamer aue on 20th inst. brings 765,000, of which 550,000/ 
is in sovereigns. 25,000/in American gold coin has been withdrawn 
from the Bank for shipment to the United States; with this exception, 
only 38,000 sovereigns have been taken from the Bank for export. The 
Hydasp:s brought 5,700/, and the Tagus 23,000/, from the East and 
West Indies respectively. 

Silver has been in good demand, and the price has been maintained 
at 565d per oz standara. The supply has been very limited. The 
Peninsuiar and Oriental steamer Indus, leaving Southampton this day 
for Bombay, takes 13,000/ in bar silver. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 93d per 
rupee. Tenders for the India Council bills were received yesterday, 
the amounts allotted were—to Calcutta, 446,000/, to Bombay 184,200/ 
and to Madras 11,000/. Applications on all three Presidencies, at 
1s 93d per rupee, receive in full. 

Quotations fer Bullien.—Goli—Bar gold, 77s 93d per oz std; ditto, 
fine, 77s 93d per ez std; ditto refineable, 77s Llfd per oz std; United 
States gold coin, 76s Bjd to 768 4d per oz. Silver—Bar silver, fine, 
5634 per oz std; bar silver, containing 6 grs gold, 57 ~,d per oz std ; 
Mexican dollars, 553d per oz last price. 

According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended Sept. i5, 
have been as follows :—Gold—Import, 77,6151; export, 
356,488/.  Silver—Import, 210,327/; export, 86,2581. 
To-day 50,000/ in gold was withdrawn from the Bank for 
export to America. 

FAILURES AND EmBARRASSMENTS.—Mr John Entwistle, East 
India merchant, of 2 East India avenue, has suspended pay- 

ment. The liabilities are estimated at 100,000/. 
At the adjourned meeting of the creditors of the Aberdare 

and Plymouth Ironworks Companies, an arrangement was re- 
solved on by which the works should be carried on by assistance 
from the friends of the firm, the cash assets to be distributed 
and debentures given for ultimate payment of tae debts due. 

Messrs F’. Schuchardt and Son, bankers, of New York, have 
suspended payment, with liabilities roughly estimated at half 
a million sterling. The failure is attributed to speculations 
in inferior American railway securities. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
La test Rates of Exchange on 
Dates. London. 
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BANKS—Continued. 
j Last | 

&utho- ‘Din | - ¢ | Closing 
tised Divi- | @me, a : 
Issue. | dend. z o pute 

so000, 113 % Bank of Australasia 40 40 70 72 
12500 8 % |Bank of B.Columbia 20 20 %1 22 
12500} &® % | Do New,iss.at2r) 20, 6 4 4& 
30000 15 % abel Constentinspia) 10; 6) 5 63 
10000; 16 % |Bank of Egynt ....../ 25 | 25 | 46 48 

| 18 % (Bank of Irelands... Stk (100 | ws. os 
35000; 94 % Bank of Roumania | 20. 8 
20000; 10 % |Bank of S. Australia 25 265 | 38 40 
20000, 12 % |Brk of Victoria,Aus. 50 | 26 ... «.. 
60000, 15 % Bank of N. Zealand) 10/10 19 21 
20000) 10 % British N. American’ 60 60 | 76 78 
20000 8 % |Central cf London L, 10, 6 | 7} 73 
40000. 6 % |Chartered of India| 

| Australia,& China 20 20/26 17 
30000; 6 % |Chart.Merc. of India,| | 

| London,and China) 25 | 25 | 19 al 
60000, 9 Mr [CHY seceerseesereeeseeees| 20 | 10 12% 13} 
20000; 15 % |Colonial ...... seoseeeeeil00 | 80 | 57 59 

200000 10 % |Consolidated, Lim... 10 | 4/| 7% 7} 
20°00, 4% % |Delhiand London. L) 25 | 25 | se as» 
60009) 10 % |English Bank of Rio 

: | de Janeiro, Lim....) 20 | 10 11} 12} 
80000, 8 % English, Scottish, & | 

| Australian Chart... 20 | 20 | 25 26 
«. 28/preh Franco-Egvptian ...| 20 | 10 | 11$ 12% 

10000 Hongkng &Shanghai 294' 284, 16 18 
45000 8 % Tmwperial, Limited.... 50 | 16|17 18 

202500 78/2pr 8 imperial Cttoman...; 20 | 10 | 11} 213 
6000. 8 % ‘Ionian ...... cmaseencd OP Lae Lae. oe 
6000 8% eae 24:10; 7 9 

100000; ..- Land MortgageBank, | 
| of India, Limited.. 5 a 3 

690000! § % | Dob % Debentures 
; 1864, for 30 yrs..100 100 89 91 

20000, 8 % Lond. Bk of Mexico 
{ & Sth. America, L.. 30 20 | 14} 153 
8% Do New .... 30 | 10 4, 6% 

24987 Lond.of Co mmerce, ‘L 30 | 10 | wco coe 
60000; 9 % Lond. Chart. of Aus. 20 20; 27 28 
60000; 18 % London and County.) 60 | 20 | 59 61 
16000 . Do New.. — 20 | 16 | 42 44 
w000, 56 % LondonkHanseaticL 20 7 Ss 
80000; 184 % London Joint Stock. 60 16 45 47 
30000} 10 % London and Provin- | 

i | cial, Limited ...... 10; 5) 9} 10 
6000; 12} % Lond. & R Plate, L. 100 | 40 | 47 49 

40000; 12} %} Do New csooe wee. 25 | 10 | 113 12} 
60000, 6 % |Lond.&8. Francisco L; 10; 10) 10 We 
26000) &B% \Londca 8. Airican) 20 | 20| 38 19 
10000/ 8 % |Lond.& S, Western,L)100 | 20 | 23 24 

100000) 16 % |Lond.& Westminster 100 | 20 | 63% 64} 
40955 10 % |Mereantile Bank of, 

the River Plate, L.| 20/12 | 6} 73 
15600) 10 % | Merchant, Liniited....100 | 256 | 35 36 
9015) 8 % Metropolitan, A..... 10/' 10); 8 9 
CORT, ccs | DO B cccncocncecsonnes) 30 | 10.1 FB 26 
11970}... | DO NOW Assscoscceoes| 10 | 1$) ace ane 
15000 Midland, Limited ....100 | 20 | 27 28 

a 60 | 30 67 69 
\National of Australas; 5 | 4) 68 73 
|National of Lpool. L.) 25 | 16 | o-oo 
|\Nat.of N.Zealand,L. 10 | 3% 4) 4% 

THEE 
ae! wae 
23 % | NationalProv.ofEng. 50 | 2] 84 86 

SS 0 ei eneeeeaienenees 20-| 12 | 48} 493 
6 % |New London &Brazi- | 

lian, Limited.... 20/10, 7 7} 
60000/173 % |New South Wales... 20 | 20 | 51 6&3 
6000¢/ 33 % |North-Eastern, Lim.| 20 | 6' 5 6 
60000! 7 % {North-Western ...... kt ea 
60000} 12 % |Oriental Bk. Corpor. 26 | 25 | 444 45} 
20000] 18 % [Provincial of Ireland 100 | 25 | 87 89 

1B % | Do Mew cececccccree) 20 | 210) ox. 00 
2706]| L0 % (Standard of British| 

8. Africa, Lim...{100 | 25 | $3} 34} 
16 % |Union of Australia...) 25 | 26 | 54 56 

90000| 15 % |Union of London ...| 50 | 154! 42 43 

TELEGRAPH COMPANIES, 

Autho-| ¢ Closing 
rised a / Paid. Name, Pri 
Issue. é rices. 

Anglo-American, Lim... 5°} 58} 
Brazilian Submarine, L. L ei 62 
Cuba, Limited ........ 7% 8 

13000; 10 9 |Direct Spanish ......0....| 6 6) 
65000, 20 | 20 |Direct U.S. Cable, Lim..| 102 103 

869700, 10 i0 /Easiern, Limited ......... 7% Ot 
199750, 10) all |Eustern Exten.Australa- 

| sian and China,Lim) 7§ 7 
1500000, i0 | 10 |Globe Telegraph & Trust| 5{ A} 
1500000 20 10 Do 6 % Preference...) 10 104 
125000 10 all (Great Northern ............ -| 23 «92 
17000, 26 | all |Indo-European, Limited) 20 2) 
12000, 10 | all |Mediterranean Exten.,,L) 22 34 
$200, 10 all Do 8 % Preference...... 2 103} 

;} 10! 2% |Panama & Sth Pacific, L| _———— 
9000, 8 8 |Reuter s, Limited........., 10 10 

‘800001 Stock’ 100 [Submarine .......... 290 209 
73225} 1/| all | Do Serip |p 2 

10 | all |West ines & Panama, Li 24 3 
26006) 10 all Do 10 % Preference...| 11 12 
67600; 20 20 |Western & Brazilian,L. 11 12 
1600/100C | all |Western Union of U. 8. 

__ dole | — _. 7 % 1st Mort.Bond»\106 18 

DOCKS: 

Autho- 

rised é | Closing 
issue,| @ |Pald.) Name | Prices. 

| 
4 

4005688) Stock} 100 |East aad West India ......\123 126 
AOSAT) GO | 50 [HUM ..ncccsersererseeeseseseseseee| BB 10 

©766697/Stock] 100 |London and St Katharine} 80 82 
116°600] 100 | 2il | Do Debenture Stock 4%]... ... 
&0O Stockh] 100 | Milwaill ...coser sssssasesseeess 85 $8 
360665 Stockh} 100 southampton evccccccanccccesce| G4 77 

964815]Stock | 100 |Surrey Commercial ... 0/112 114 

~ 

THE ECONOMIST. 

INSURANCE COMPANIES. 
*Last 

Autho-| Annual | 2 
rised | Divi- Name. | 
Issue. | dend. | @ 

50000) id % All'ance Brit. & For.100 | 
10000; ... Do alarine .....+++/100 | 25 | 
240001335 %|Atlas.......0 50 | 6 
3000} 6 % |Argus Life ......00-+ 100 | 26 
50000) 15 % Brit, & For. Marine, L. 20| 4 
20000) 12 % \Chareh of England..| 50 | 2) 
5000) 5 % \Clericai, Medical, &) be 

General Life ....:-'100 | 10 | 
50000; 124 % |Commercial Union...| 60 | 5 
4000 40 &b| County .srrcccccree-seees 80 
6160 % |CrOWN ....core aia 

re omens 

Equity and Law...... 
|Eng.dScott.Law Life| 
|General. acecescesocooaece 
Globe Marine, Lim...! 
\Gresham Life... seoves| 
[Guardian sessseseeeeesee 
'Home &Col. Marine,L.| 50 

12000. 5 prsb. Imperial Fire ....... «100 | 
7500, 10 % ‘Imperial Life ...... -+2 100 

13453) 15 % ‘Indemnity Marine... 100 be 
60000) 20 % ‘Law Fire .ccccccccecces LOD | 2h) aoe 
10000 44 p sh’ Law Life ..........0.05 

100000, 20 % (Lancashire ............ 
20000, 64 % ‘Legal &General Life! 60 | 8 | a» 
87504 10 % Liverpool, LondonJ& rn 

rae 

| PEP eate 

10000) 113 % 
20000) 7 

— 

25000, 2 

sieetefesi 
OO Nek “Tee = 

eee: 

Globe Fire& Life, 20' 2 —, 
49626 6% Do (1 annuities)...| coe | ose eee 
B5862, 24 % [LOndOM sa.cccesccocreeees 25 | 12h) ove 
40000, =... ‘Lond. &Lancas.Fire 25 | 2 al 
10000; 5 % |Lond. & Lancas.Life) 10 1)/ ... 
20000) 4%, %| Lond. & Provin. Law 50 5] eas 
60000; 10 % \Lond. &Prov.Marine| 20, 2, 2) 3 
10000| 5% [Marine .s.esccrccceseres 100 | 18 |  «. 
50000, 10 % | Maritime, Limited.. | 10) 3] cc 
50000) \Merchaxts’ Marine.L » a 2 
40000, 24 % |N. British & Mercan. 50 | | 
40000; 5 % |Ocean Marine........., 26) 6) 8 

ese = |* pr.sh,| Pelican... | 
12 p.sh. Pheenix... | 

2500) 124 % Provident Life ......\100 
200000, 80 % (Hock Life..rscessceceees) 5 | 10/) ove 
6892202, 20 % | Royal Exchange...... Stk 100; ... 
100000 25 . Royal Insurance......, 20 | 3 | oss 

con LC SE ED cemasecccysenl 000 1D * ' ~ cnn 
4000/44/ prs! Do Life.scccccceccesee, oo @ll | ace 

100000) 15 % |/Thames and Merse3| 
Marine, Limited.. ‘| 20; 2/ 5 6 

10000! ... |Thetis Marine, Lim..| 20 | 10 -— 
1500; 86 % [Union ....ccccccsceereeefQ00 | 20) ove 

41200' 2% %/Union Marine, Lim...) 60/ 6) ... 
6000) 244 %/| Universal Life ....../100 

50000' 10 % Universal Marine, L' 20' 6' 8 9 

GAS. 

Autho-| «6 | Closing 
. = | 

= | Z read Name. | Prices. 
i 

——— ee 

40000 5 all 

| 

\Bombay, Limited secensel 7. = 
10006; 6 | 4 | Dodo New.... ool 6h 5H 

437250/'Stck.! 100 |Commercial ne eee 182 
20000, 20 | all (Continental Union ......| 19} 20% 
20000, 20 | 124 | Do New, 1849-72 ......| 11$ 124 
10000! 20 | ali | Do7% preference ...| 24 26 
23406) 10 all [European c.eccccccccssssees| 16 17 
12000) 10 7% | Do NOW ccscccsccssssovees| 119 12% 

140000/ 10 | all |Gas Light and Coke, A.| 19 l9¢ 
10000| 10 | 
20000' 10 | all Do C, 10 % preference 

all | WW Biiccscscenccesenrcmnssccet FE HE 

12000 26 | all | D0 D dO wssvssseessressees 
6000) 10 | 16 

1980000 Steck. 191 
124 | calles 174 

380" 124 | 74] Do New, 1873. casoseneeo] 114 12 
66000, 50 | 493 [Imperial Continental ...| 66 68 
3000) 40 | all Independent ...cccccsecssss| 72 74 
3000) 10 all DOsccccresrscceccsvcceccocece| @ 10 
3000, 20 20 BD éce=0ccctcoccen oneinnost 28 20 

| 10 5 Do NewD. esos--| 279 183 
 siemesssinna eae 

Do Ist Preference es 130 
| Monte Video, Limited...) 18 20 

2500001 Stck. 100 ork 
1500002 Stck.' all 

25000' 20 20 

30000} 6 all |Oriental, Limited ..... 8 9 
30000} 6 | 24 | Do New seccoses | 4 6 
10000; 10 | 10 |Psra, Limited................ 56 6 
27000; 20 | all |Phucomix oosaapecenanveceneseal 37 39 

144000/'stuck’ 100 D0 00. s00ce.cocccosccocemeess eee 
Do NeW se secssssseees..| 80 82 
6” Se aantepanaanananens 

860000/'Stock 65 
6000; 20 all 

80000) 20 all | Rio de Janeiro, Limited) 30 32 
4000 50 ail |South Metropolitan essere] 85 97 
4000) 124 | all | seceeneeeseseseeesececesese| vee eee 

20000) 12% ee 15 16 
15000) 10 all |Surr. y Consumers..., is 19 
10000! 10 8 | IQvevcccsescesessecceseoeeces | 1e A ee ce 

INDIAN RAILWAY DEBENTURES. 

veven. , Closing 
Capital. Name. Prices. 

&£ 
209000} Sembay, Baroda,and C.India 4 %\100 102 
371300} ast Indian ........ 

1024000} DO ...cocconcoccccccessceceses csese 49% 100 102 
ROCLEO] TD coccccsoccecccesssencocesse cones GEG) cco one 
45450 |Easvorn Bengal .......s000 ses. 5 %}LO0 

oe oeee 6 % wee 

1086 46. |Gre.t indian Peninsula.....-... 5 % 1,00 
LIS ZIO|MAATAB cccccscssesccseseces seeess coe B %) aoe 

lodvvdl}Uade and Rohilkund, Limited 6 4 

99 101 
08 110 
wo 
00 

3870145u}] Great Indian Peninsula......... 
384700) Vude and Rohilkuna ..,......... 4 
42600. | souch India, perpetual ......... 44%] ... 

* Up to and inclusive of the sea nestediah Aeciemiion, 

101 
- 

ee 

| 14% Nauonal Discount Com, ‘Lim. 25 

a — 
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MISCELLANEOUS. 

ae . | 

Annt } i 
Divi- Name. | 5 ig | Closing 
dend. n | ae Prices 

Bonps, Loans, AND TRUSTS. 
|Boston (U.3.) 5 % Start Loan} 100 | all }re2 104 

Do ... 100 |100 (102 104 
'City of Auc kland .. a seeeeei100 100 
Egypt 7% Viceroy Mort.Loan|100 | all 

| a 9% Guar.by Egypt.Gov.|100 | ali 
\eoee Do7 % Khedive Mort. Loan)100 | all | 78 79 

| reign and Colonial Govern- 
ment Trust 6 % Bonds .../100 | 
DO 5 % senceessereeerverereerseree{ LOO | all 
Do 6 %, 1871  cccceeseerccseeees {100 
New York City 6 % (Ex. 4/0)..! . 
Quebee City 6 % Consolidated, ” aa 

Fund, panini a 100 103 104 
Do 1873 .. 100 ‘102 104 

7 %|Roumanian Gov. iron a 
| Annuities 7 % Certifieates)100 | all hoo 102 

6 % Share Investment Trust, Pref.|100 \100 | 62 65 
«« | Do Deferred .......ce0+..00¢ +++ LOO 100 | 6 8 
6 % |Spanish 6 % National Lands; rv 

Mortgage Certificates Scp 2000 all | 66 68 
6 % |Submarine Cables’ Trust ....../Cert 100 95 97 
€ %/| Tobacco 6% Loan, guaranteed! 

| by Italian Government ... .| Sth.) all (985 1004 
CoaL, Corppzr, Iron, Ke. | | 

123 %\Bolckow Vaughan, Limited.. 100 |  - 
Yentrai Swedish Iron&Steel,L; 10 10, 3 6§ 
Copper Miners of England, ' 

5% 
5 %| 
6 
7% 
9 % 
7 %| 
6 % 

5% 
6 % 
6 %| 
6 % 

6 %) 

PTOL. 7h Ne scoccevescceceosereee! 25} all}... ,., 
eo. j&bbw Vale Steel, Iron, and, 

Coal, Limited ......... 32 29 | 15} 16% 
% | English & Austral. Copper, L » 8 23, 

uydney & WigpoollronOre,L. 10 8} 
—— and Blaina iron- 

works “ Preferred,’ Lim. |100 1 | 35 38 
6 %| ; thymney TrOM..sseeseeeeeesereeree, 50 ll | 27 30 
6%! Do NeWeses crores) 1G all | 7 9 

COMMERCIAL, Fis NCIAL, AND) 
INDUSTRIAL, } 

12} %/|Australian Mortyage Land & j 
Finance, Limited ..... peense 25: 6: 72 8 

6 % |Butler’s Wharf, Limited ......... EE oe nee 
3} % (Ceylon Company, Limited ...| 20 | 20 | 200. 00 
Be %| DO seecrccreercrerersseseereesenees| 20/90) 4b Of 
3 Bi De -~cdeccecnes puessnevecsesene ceneotd ee Oe ae ee 
14 %|City Unices, Limited ............ -| 60 Jot) 105 113 
6 %/|City of Lon. Real Property, lo} 25 12 | 103 11} 

2} % |Colonial, Limited .......0.000...) 60 | 20 9 
5 % {Credit Foncier of Bngiand,L.| 6 all} 12 2 

12} %|~redft Foncier of Mauritius,L. 50 10 | 14} 6} 
6} % |English and Foreign Credit.... 15 8 6 
o. |airvairn Engineering, Lim..., 6 | 6!... ... 

15 %|Pore Street Warehouse, Lim.) 20 14 | 29 30 
12$& b\ Foster, Porter, and &c, ........., 15 104) 19 20 
10 % |General Credit & Discount, L. 10 7%) 72 8 

17} % |Hooper’s Telegrph. Works, L., 10 10); 3¢ 4} 
«. jindia Rubber, Gutta Percha, ) 

& Telegraph Works, Lim...) 50 | 5 
5 %jinternational Fiuan.Soc.,Lim 10) 6! $i 3% 

10 %|John Brown and Vo., Limited|i00 | 70 
9 % |Liebig’s Extractof Meat. Lim. 20 | all 
-. |Londou Financial Asso. Lim.) 60 30 

10 %/Mauritius Land, Credit, &e. 10 | 
... |Milner’s Safe, Limited... . lo 

124 %/New Zealand Loan and Mer-| 
cantile Agency, Limited) 26 

10 %|New Zealand Trust & Loan, L) 26 | 
20 %| Telegraph Const. & Main., L. 12 | 
7% D0 7 % Bonds .....cccccver-seee/!00 (1 

20 %/|lrust & Agency of Austri., L. 1 1 
10 % {Trust & Loan Co, of Canada) 20. 5 
5} % \United Discount Co: por., Lim. 16 6 

Lanb, 
283% jAustralian Agricultural. kaa 25 | 214) 74 
1 p.s.|Gritish American Land.........| 41 | 34 

2pr.sh,|Canada Company ... . ....000 10$| all | 96 
6} % |tludson's Bay (Gov. & Com. ot} 

Adven.of Eng.,tradng into) 17 | all | 223 
7 %litaliam Land.....cccccssresesss, 10, 5 | 5 
% % |Land Securities, Limitea ......, 50 6 | 4 
ww. |Natal Land & Colon. Co. Lim 10 | all | 3} 

6} %|North British Australasian, Lj Stk.|100 | 66 
10 ; 3 Jtago & Southland Invest.. L.} 6 | 2 
5 Pee! River Land & Minerai, L.| Stk.|100 

12 % |Scottish Australian Invest., L.| Stk. \100 | 
8 %|South Australian LAR ..csccce 26 | all 

3/p sh}Van Diemen’s Land ............| 30 | 
SHIPPING, 

10 & |Sritish Ship Owners ............, 20 | 74 
10 %/General Steam Navigation ...) 16 | 15 
6 %) Merchant Shipping, Limited../ = = 
«» |National Sveam Ship, Limitea) 10 
+. |Peninsular & Oriental steam) 50 | aul 
oe Do New, 1867 .....ccccosecce.ce, 50 | 20 
i % Royal Mail Steam .....coccsse.++| 100 

% |Union sw Limited...| 20 

50 

SEEGLES: 
Soeassi 

we 

Ce steeeeeserseeeee ee) 
¢ %|ritish Indian, Limited.........| 20 of 

538 
£5 

4 %|Darjeeling, Limitea setseneneeee! 20 
10 %)Lebong, Limited ...........0006..., 10 

eee Upper Assam Limited eeeetces 10 

Tramways, dc, 
Birmingham & District, Lim.) 20 

6 % Edinburgh sovevecseressescscscoses LO 

Lisbon Steam, LAM LOdseoceesse, 10 

%/London, Limited .........c0000000, LO 
% ‘North Metropolitan ............! 10 

Crystal Paiace.....cccccceceseeeeee! St 
Do Preference .......ceseceese +0) SUK. 
Do 6 % Perpetua: Dedeutrs)| Stk. L00 

{talian irriga.(Canai Cavour). ' 
6% BOMds ........0600..0000 100: | all 

Lion Brewery, Limited .......... 25 | 17 
Do Per,etual 6 % Preference, 20 | 20 

Lon. General OUmmbus Co., Le Stk /100 [1 
eos jNative Guano, Limited | 6 | all 
« New Sombrero Phosphate, L..' 10 | all 
«» |Phespho-Guane, Lim. A Pref) 10 | all 
8 %|Rio de Janeiro City Improv.L,' 25 | all 
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COURSE OF THE EXCHANGES. 
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TUESDAY, Sept. 14. Fripay, Sept. 17. 

THE ECONOMIST. 

| thought the Bank cut a very sorry figure before the House of 

| wrong for the Scotch banks to come to London, and so enable 

True. Prices Negotiated | Prices Negotiated | 
| on 'Change. on 'Change. 

es _ oe | <n aon. . 

RUE cccvececwescnccceecneeee] Shaut 12 0 12 1 | 111292] 12 of 
Ditto .ccccerscosceereserseseees ee.) 3 Months. | 2 2% 12 3} 12 2 12 % 

Rotterdam .....0.sssserseeesees oo 12 23 12 33 12 23) 13 3 
Antwerp and Brusse’s ......... — | 25 47% 25 55 25 474 | 26:5 
P. eanseecserenese 10: epncces: eosooses| Short. | 26 15 2525 | 2515 | 26 25 

Ditto ..+..- eereresesesreeseeseeses \3 Months. | 25 42} 25 47} 25 423| 25 473 
Marseilles........ saatenniecs sceecseof | 25 45 25 50 25 423 | 25 475 
Babar g oscoccccosssesecee Leicahedaied om 2060 2064 2061 | «3065 
TRGNEER cececencnnecnencsocecensccsees = | 2060 2064 2061 2065 
LAI cncnsosversnacsronsecesanes ; | — | 2061 2066 2061 2063 

— | 2060 2064 2060 | 20°5 
of = | Sh | Sa $2 | | 32%; 

| = | 1865 1865 | 1865 | 18 65 
| = | 1387} 1149p] 1135 | il 42 
| = | 21 87% 1l 424 li 35 11 42} 
: ou 2545 | 25 50 26 45 25 50 

- _— 47 | 473 47 | 47% 
; a 47% | a 47% 45h 
qe 47% | 47% 473 

° eves - 48 48¢ 48} 48% 
MIND cacudstanteheebinsese ak te | 4% OCs 473 48 
Granada catiadiaiaiediticiackcl os 47} | 47% 47; 474 
BANtANAAL..0,.000receceseseesseseees -- 47% 47} 474 472 

| REE _- 47 7% “i | (475 
eld nakaclibacinig’ dese _ 474 47¢ 47 =| 474 

Genoa, Milan, and Leghorn. = | 27 40 27 45 7 424) 27 47} 
WRN conten::eescncsresinn eoccecces| = 2740 | 27 45 27 424 27 474 
BAINES cemnereeparnemseternccessonses | =- 740 | 27 45 27 424 27 474 
Palermo and Messina w...../ — | 27 40 27 45 27 424 | 27 473 
SENEON caestensmamstebeusstnesnens | 90 Days.| 626 522 62g | 523 
OPOTtO s.ovscsressserererverencee | | BBE 524 52e f22 

E 

(From Girard de Quetteville’s Circular.) 
SEPTEMBER 15, 

7——— Bank Bills.———_, 

XCHANGE ON INDIA. 

r-Documentary & Private Bills, 
60 days, 30 days, 60 days. 30 days. 

Calcutta ...... Is 93d Is BEd aa ecee Is 94d jd... 1s 92d 4d 
Madras........ - Is 94d Ge ~ caneas ls 94d id. 1s Od bd 
Bombay ..... Ils Od Be O84. cases ls 9d 4d... ls Od fd 
Colombo ..... - is 93d ee ones ls 9id ls 9§d 
Mauritius...... 5% dis ... 44 % dis ...... ose ses 
Singapore ... 38 1ljd B38 114d seve 38 103d 11d $s 11d 3d 
Hong Kong... 38 llid ... 36 Seen * Sens 3s 103d lld ... 3s lld jd 
Shanghai...... és 64d 5s 7d 5s 43d 5s 5d 

NOTICES AND REPORTS. 

BANK OF ENGLAND. 
The half-yearly meeting of the stockholders in the Bank of 

England, was held in the Bank parlour, September 16, for the 
purpose of receiving a report from the directors and making 
a dividend. The attendance of stockholders was not quite so 
numerous as usual, The Governor, Mr Henry Hicks Gibbs, 
presided. 

Mr Hammond Chubb, the secretary, read the notice calling 
the meeting, und the minutes of the previous half-yearly 
Court, the latter of which were confirmed. 

The Governor reminded the Court that it was one of the 
half-yearly meetings, and also one of the quarterly general 
Courts appointed to be held under the 12th bye-law. He had 
also to report to the Court that the net profits of the half-year 
ending the 3lst of August last, amounted to 664,410/ 11s 1d, 
making the total amount of Rest, or undivided profits, on that 
day 3,680,254/ 1s 10d. After providing a dividend of 4/ 10s 
per cent. the Rest would amount to 3,025,3691 17s 10d. The 
Court of Directors therefore proposed making a dividend of 
4! 10s per cent., payable on mee after the 6th of October. 
Mr Edward H. Palmer, the Deputy-Governor, seconded 

the motion. 
., Mr Jones said he had bought his stock well knowing what 
it would pay, and the average amount of dividend which he 
might expect, and, therefore, he could not say that the resuits 
were to him disappointing, whatever they might be to others. 
But he did not approve the general policy of the Court of 
Directors. For instance, there had been an inquiry before 
the House of Commons in reference to banks of issue, and @ 
charge was made that the Bank of England concerned itself 
only with making a dividend for the stockholders; but that 
was not so, because many other large joint stock banks paid a 
very much higher rate of dividend. Upon an average the 
Bank of England only paid 6 per cent. upon the capital of 
16,000,000/, and the Government gave 3 per cent. out of it. 
If the directors were to go to sleep after —e its paper- 
money out at interest, the stockholders would be quite as well 
off as if they had the advantage of the intellects of the finest 

y of mercantile men in the world. The Bank, as a rule, 
had a fourth of the whole metallic currency of the kingdom, 
a the directors could only find employment for about | 
,000,000/ of it, for he found that the whole discounts for the 
alf-year were only equal to about one day’s work of the 

kingdom, notwithstanding the numerous branches and the 
eat prestige the Bank enjoyed as a national institution. 
e found that the bulk of the k’s business was in tempo- 

rary loans, which he did not approve, and suggested that the 
should employ its immense resources in cultivating 

more largely the discount business, thereby affording en- 
couragement to the trade and commerce of the country. He 
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Commons inquiry, and considered the Court of Directors 
ought to have made up its mind, and have been able to ex- 
press some definite opinion as to whether it was right or 

their 1/ notes to become current here. The other large banks 
took a very wise and very decided course, and expressed a 
very strong opinion upon the question. 

portion of Mr Jones’s remarks as to the charge brought 
against the Bank being groundless. 
Bank did a very great deal of work for a very little money. 
As to increasing the discount business, the Court of Directors | 
would be very happy to do so. Hvery one of mercantile 
standing in the City of London knew that the Bank was | 
always ready to lend money upon good, sound, and approved |} 
bills when brought to them. But the Court could not | 
manufacture bills for the purpose of lending money upon | 
them. As to the Scotch banks of issue, he felt that the || 
Bank gave all the evidence in its power, and as to the || 
co-operative trading stores established by the bank clerks | 
for their mutual benefit, about which so much had been | 
said, the Court of Directors felt that it was not their duty to | 
interfere with the acts of their clerks out of doors, and after 
their duties at the Bank had been concluded. 

The motion was then put and unanimously agreed to, the 
proceedings closing with the customary compliment to the 
Chairman. 

The Governor, in reply, said he quite agreed with one 

The fact was that the | 
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STOCKS. 
Colombia 6 per Cent. Loan, 1863.—The London and County 

Bank will pay on Ist October the interest due on that date. 
There being no more coupons, the payment will be stamped | 
on the bonds. 

| 
i 
| | 
| 
! 
| 

RATLWAY COMPANTES. 
Atlantic and Great Western —It is stated that deposits and | 

assents in support of the revised official scheme of arrange- | 
ment were received up to 8th inst. from upwards of 2,000 pro- | 
prietors, representing a total of $40,082,229, or 40 per cent. of 
the various securities of the undertaking. 

Caledonian,—The scheme for the consolidation of the pre- 
ferences and guarantees, is as follows :— 

There are five guaranteed and preference stocks, possessing different | 
contingent rights of participation in ordinary dividend above certain | 
rates. The directors recommend the separation of the contingent 
rights from their respective stocks, and their conversion into equiva- ; 
lent velues of deferred ordinary stock, entitled to participate at the | 
same junctures, and to exactly the same extent as the stocks with 
which those rights are at present connected will do if not consolidated. 
It is proposed to consolidate 29 different guaranteed and preference 
stocks as set forth in the scheme as followe :—A consolidated guaranteed 
stock, to be called “Caledonian Railway 4 per cent. Consolidated 
Guaranteed Stock,” embracing the stocks of the amalgamated Scottish 
North-Eastern Railway Companies, with lien for dividend on the 
Scottish North-Eastern section, and with right of participation in new 
issues. This stock will amount to 3,667,164/. A consolidated pre- 
ference stock, to be called “ Caledonian Railway 4 per cent. Consolidated ! 
Preference Stock, No. 1,” embracing those preferences and lower 
guarantees (without lien) created under Acts obtained not later than | 

1865. This stock will amount te 3,579,935. A consolidatec pre- 

ference stock, to be called “Caledonian Railway 4 per cent. Consoli- 
dated Preference Stock, No. 2,” consisting of the Scottish Central 

Ordinary Preference, and the three other preferences of the company 

created by Acts obtained after 1865. ‘his stock will amount to 

2,946,342. A deferred ordinary stock, to be called “ Caledonian 

Railway Deferred Ordinary Stock, No, J,” to be issued to the following 

stocks, in liea of their contingent rights—viz., to the Aberdeen 

erdinary preferense, 830,000/; to the Scottish Midland ordinary pre- 

ference, 355,713/; to the Dundee and Arbroath ordinary preference, 

209,243/; and to the Scottish Central ordinary preference, 1,113,070/ ; 

together, 2,508,026/, which stock will be entitled to participate, pari 

passu, with Caledonian ordinary stock in all dividends above 7 per cent. 

A deferred ordinary stock, to be called “ Caledonian Railway Deferred 

Ordinary Stock, No. 2,” to be issued to the Aberdeen 6 per cent. 

preference stock, in lieu of its contingent right of participation, and 

amounting to 276,667/, which stock will have a right to participate, 

pari passu, with Caledonian ordinary stock in all dividends above 9 per 

cent. The proposed 4 per cent. consolidated guaranteed and preference 

stocks will amount to 10,193,441/, instead of 7,699,941, as at present, 

and the annual charge to 407,738¢ being the same in both cases. — The 

ordinary stock will amount to 8,327,486/; and the deferred ordinary 

stocks to 2,784,693¢. 

Erie.—Interest on the second and third mortgage bonds of 

the Erie Railway Company, to the amount of $250,000, fell 

due Sept. 1, and all coupons that were presented were paid, 
as the injunction against payments by the receiver does not 

| include these issues, nor the first and fourth mortgages on the 
| Buffalo branch. 

European and North American—At the adjourned meeting, 
a committee of five bondholders of the Western Extension 

was appointed. 
Great Western of Canada.—The half-yearly meeting will be 

‘held pro forma on 8th October, and will be adjourned till 
| 11th November, “for the purpese of submitting a report and 

LS  — 
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| Paris, Lyons, and Mediterranean —The numbers are published 
of 1,636 Three per Cent. Obligations, “ issue 1574,” drawn for 
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general statement of accounts for the half-year ending the 
dist of July.” 

Ottoman Railway from Smyrna to Aidin.—The council report 
that the receipts on revenue <ccount for the past half-year | 
have amounted to 28,495] 16s 4d, showing a decrease of 

| 3,238/ 19s 11d, as compared with the corresponding six months 
| of 1874. The diminution in the traffic is accounted for by the 
| deficiency in the crops and the general depression of business 
}ia Asia Minor. The net profit amounts to 2,531/ 13s ld, as 
compared with 3,874/ 3s 3d in the corresponding period cf 
1874. The council have received from the Ottoman Govern- 
'ment the balance due on account of the guarantee for 1873, 
| with the exception of about 5,000/, which was retained by the 
| Government pending the company’s reply to the report of the 
| Imperial Commission. The accounts for 1874 have been 
| before the Government at Constantinople since May last, and 
the council of Public Works have recommended a payment of 

| 70,000 liras on account thereof, pending complete examination. 

redemption on Ist October. These bonds will be purchased 
here, at exchange, by the London agency of the Credit 

| Lyonnais. 
| San Paulo and Rio de Janeiro 6 per Cent. Debentures.—Messrs 
| Louis Cohen and Sons notify that the half-yearly interest due 
| Ist October will be paid on that date at their offices. 
| West Wisconsin.—At the meeting of bondholders a com- 
| mittee was appointed with a view to the various bondholders 
(here and abroad being communicated with. Meanwhile the 
| directors propose that nine coupons, representing a period of 
| 4 years shall be funded. 

BANKS. 
| Bank of British Columbia.—After payment of all charges, and 
| making all deductions, the balance available is 15,763/, out of 
| which it is proposed to appropriate 11,9201 as a dividend for 
| the half-year at the rate of 8 per cent. per annum; to add 
| 2,000/ to reserve (increasing it to 27,000/), and carry forward 
1,843/. 
| Jonian.—The directors have declared a dividend for the half- 
year ended June at the rate of 6 per cent. per annum, in addi- 
tion to a bonus at the rate of 2 per cent. 

London of Mexico and South America.—The available balance 
for the half-year, after payment of all charges, is 16,272/, in- 
cluding 5,055! brought forward. The directors recommend a 
dividend at the rate of 6 per cent. per annum, leaving 1,272/ 
to be carried forward; and they regret that owing to the con- 
tinuance of the financial crisis in Peru, and the necessity of 
making provision for probable bad debts there, they are un- 
able to recommend a greater distribution. Intelligence 

| having been received since the date of the accounts that the 
| Peruvian Government has suspended specie payments for four 
| months by some of the native banks, it has been considered 
| prudent, as the exchange on London has fallen considerably, 
|to transfer 20,000/ from the “ general reserve fund” to a 
“special reserve,” towards the readjustment of the “ exchange 

'account.” The “‘ general reserve” will now stand at 20,000/. 

ASSURANCE COMPANIES. 

Briton Medical and General Life-—A meeting will be held on 
| 21st inst., when the directors propose to submit a report and 
valuation of the assets and liabilities to 3lst December, 1874, 
together with a special’actuarial opinion on the present position 
and future conduct of the business, and it is also intended to 
submit resolutions respecting the same, and as to the future 
management, having Por their object the more efficient and 
economical working thereof. 

Rock Life-—The profits for the past seven years were 
540,900/. This enables the directors to appropriate to the 
assured a sum amounting to about 35 per cent. on the pre- 
miums received in the last seven years, which gives the option 

| of remitting the whole of the future premiums on many of the 
policies, besides, in addition, a cash payment in some cases. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—On the 15th inst. (the day on 
which the Direct Company’s cable was opened), the rate for 
messages to New York was reduced to ls per word, or a re- 
duction of 50 per cent. on the previous tariff. 

Anglo-American Telegraph.—The directors have declared an 
interim dividend of 1/ per cent. for the past quarter. 

Central American Telegraph.—The company announce that 
the cable between Para and Demerara, touching at Cayenne, 
is now open, thereby giving direct communication between 
North and South America. 

Crystal Palace District Gas.—The maximum 10 and 7 per 
cent. dividends are announced, free of income tax, for the past 
half-year. These absorb 8,544, leaving 267/ to be carried for- 
ward. 500/ is likewise added to contingent fund, and 500/ to 
reserve. 

River Plate Pressure Meat Preserving—8 per Cent, Debentures,— 
Applications are invited for 265 bonds of 100/ each, at the 
price of 90/, and redeemable at par in 1879. A mort on 
the company’s freehold estate on the river Uruguay is offered 
as security. 

On September 13, from Inpra, Grpravtar, Xc., 

Indestructible Paint, Limited—Creditors are required by lst 
October to send details of their claims to Mr 7, James, the 
official liquidator, the 8th November being appointed for the 
adjudication. 

ative Guano.—At the meeting, the report was adopted. 
The directors expect that the works at Kingston-on-Thames 
will be finished by March next, and they express themselves 
sanguine as to the future of the undertaking. 

Pavy's Patent Felted Fabric, Limited—Mr F. Maynard, 14 
Queen Victoria street, and Mr H. M. Simons, the late chair. 
man of the company, have been appointed provisional official 
liquidators. 

Phoenix Bessemer Steel, Limited.—At an adjourned meeting of 
creditors an offer of a composition of 10s in the pound was 
rejected, and a further adjournment took place. It is stated 
that the liabilities amount to 143,000/, and the available assets, 
exclusive of the works, to 60,000/. 

Société Genérale de Empire Ottoman.—It is notified that, in 
accordance with the resolutions passed at the meeting on 20th 
May, and subsequently approved by the Ottoman Government, 
the shareholders can obtain a return of 2/ per share. 

MINING COMPANIES. 
Rio Tinto Mining—The company has received a telegram 

from Huelva, stating that the tunnel heading struck the ore 
on the 9th inst. 
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POST OFFICE ANNOUNCEMENT. BONY 

Mails for Ascension will be made up in London only once in each 

| 

| 
| 

| 

| 

} 

month, viv.:—Via Southampton on the morning of the 15th, with a 
supplementary despatch via Plymouth the same evening. These mails, 
instead of being carried on to the Cape, as formerly, will be landed at 
St Helena, for return thence by the first homeward packet. 

MAILS ARRIVED. 
Latest Dates. 

On September 12, from Unirep States anp CanabA, per Scythia—New York, Sept. 1; 
Boston, Aug. 31; Philadelphia, 31; Chicago, 30; Hamilton, 30; Kingston, 30; 
Montreal, 30; Quebec, 28 ; Toronto, 36; Ottawa, 30 ; Halifax, 28. 

On September 12, from Norta Amgutca, per Idaho—New York, Aug. 31; Boston, 30; || 
Philadelphia, 30; San Francisco, 24; Bermuda, 26; Halifax, 27. 

On September 12, from West Inpigs, per Ta us—Antigua, Aug. 27; ditto English | | 
Harbour, 27 ; Barbadoes, 30; Bermuds, 13; Beiize, 16; Colon, 21; Cuidad Bolivar, 18; 
Curacao, 21; Demerara, 25 ; Dominica, 27 ; Grenada, 27; Grey Town, 17; Guadaloupe, | | 
27: Jacmel, 26; Jamaica, 25; Martinique, 29; Montserrat, 25; Nevis, 26; Panama, 21; 
Callao, 14; Guayaquil, 10; Paita, 8; Valparai-o, 2; Paramaribo, 21; Porto Rico, |} 
27; St Kitts, 26; St Lucia, 25; St Thomas, 28; St Vincent, 28; Savanilla, 17; 
Tobago, 20 ; Tortola, 25; Trinidad, 27; Turk’s Island, 16. 

On September 13, from AuSTRALIA AND THE East, per Malta—Adelaide, July 17; 
Ade a de Port, 16 ; Albany, 23; Brisbane. 16; Bowen, 19; Geelonz, 13; Hobart Town, || 
10; Launceston,11; Melbourne, 13; Perth, 13; Queenscliff, i4; Rockhampton, 17; 1] 
Sydney, 12; Townsville, 19; Auck'and, June 26; Campbelltown, July 6; Christchurch, | | 
3; Dunedin, 5; Greymouth, June 30; H kitika, 30; Port Chalmers, July 5; || 
Wellington, 3; Somerset, 22; Aden, Aug. 30; Alexandria, Sept. 7; Batavia, Aug. 1; | 
Beyrout, Sept. 2; Bombay, Aug. 20; Calcutta, 17; Colombo. 17; Hong Kong, July || 
31; Madras, Aug. 18; Penang, 10; Point de Galle, 19; Singapore, 8; Suez, Sept. 6. 

per Hydaspes—Aden, Aug. 23; 
B mbay, 14; Calcutta, 19; Gibraltar, Sept. 7; Madras, Aug. 11; Malta, Sept. 3; Point 
de Galle, Aug. 10; Suez, 28. 

On September 13, from Unrrep States anv CANADA, per Klopstock—New York, Sept. 2; 
Boston, 1; Philsdelphia, 1; San Francisco, Aug. 26; Detroit, 31; Hamilton, 31; 
Kinzston,31; Montreal, 31; Ottawa, 31; St Juhn, N.B., 31; Haliax, 30. 

On Se. tember )3, from Unireo S:atrs, per Ilinois—Phi:adelphia, Sept. 2. 
On September 13, from Unitep Stargs, per City of Richmond—New York, Sept. 4; 

Philadelphia, 3, 
On September 14, from Us: tsp Strats, per China—Boston, Sept. 4. 
Oa September 14, from Unirep States anp Canapa, per Donau—New York, 

Sept. 4; Philadelphia, 3; San Francisco, Aug. 28; Chicago, Sept. 2; Detr sit, 3. 
On Septe ber 15, from Norra America, per Peruvian —Chicago, Sept. 1; Detroit, 

2; Portland, 4; Hamilton, 2; Kingston, 3; Montreal, 3; Quebec, 4; Toronto, 
2; Ottawa, 3; Fredericton, N.B., 2; Newcastle, N.B.1; St John N.B., 2. 

On Septembcr 16, from Sours Am@nrica, per Douro—Buenos Ayres, Aug. 15; Monte 
oe 16; Rio de Janeiro, 24; Bahia, 27; Pernambuco, 29; Cape de Verds, Sept. 5; 

sbon, 12. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 0 

British Corn (Imperial measure), as received from the Inspectors and Officers @ 
Excise, conformably to the Act of the 27tn and 28th Victoria, cap. 87, in the week 
ended September 11, 1875:— 

Quantities Sold. Average Price. 
qrs bsh s d 

Wheat ... ee 36,063 4 ... 
Barley ... ooee 134 0 .. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities soli and the average price of 

British Corn (imperial measure), as received frem the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 11, 1875, and for the corresponding week in each of the years from 
1874 to 1371 :-— ain ait i a aera 

Quantity Sop. AVERAGE PRICES. 
LE 

Wheat. , Barley. | Oats. | Wheat, Barley. | Oats. ae 2 ef ee 2) eT eee 
qrs bsh qrs_ bsh) qrs bsh| sd ed s a 

eS 36,063 4 1,344 0 1551 4] 48 8 35 7 29 0 
OPE 50.00. 70,267 2 16,928 7 524. 6| 47 2 43 2 28 6 
1873 6149 5| 3859 7| 2082 3| 66 7 438 | 2 0 
1972 ........ 57,001 O| 2:66 3| 2144 6| 68 0 35 10 23 5 
SOOT tematnas 71,419 3| 2,186 1] 2472 56] 86 7 35 8 ua 9 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

General trade remains steady, but dull and without symptom 
of incipient re-invigoration. The discouraging traffic returns 

as regards the goods receipts of our railways at present, 
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indeed, point to something the reverse of any such tendency. 
What we have had to report of it for some time is still the 
characteristic of trade; in nearly every branch of industry or 
traffic, purchases are “confined to immediate requirements.” 
Wheat, notwithstanding the ascertained deficiency of the 

| harvest at home, is further depressed in price this week—ls 
| to 2s p qr in most markets—by the heavy arrivals from 
| abroa .. It is believed that much of this foreign wheat has 
been shipped hither at a loss, and that prices will need to 
rise again if full supplies are to be kept up; but nevertheless 
at the moment wheat markets are depressed by the quantity 

| pressing for sale ; and buyers, for their part, show little 
inclination to anticipate an advance in prices, for purchases 
| are mostly described as only sufficient for immediate require- 
|ments. Pmces abroad remain steady for wheat, notwith- 
standing the decline here, some slight tendency to firmness 
even being apparent in America, whence the bulk of our 
imports are to come. Harvest is completed in all but the 
| backward Scotch districts, the weather being all through most 
favourable to the condition of the crops. Barley, oats, beans, 
and peas have maintained their prices of last week; in most 
cases the value of feeding stuffs this year depending less than 
last on that of wheat, which was then low enough tv compete 
with them in the mai ket. 

| 

| The market for cotton has been a little irregular, but busi- 
‘ness has, on the whole, been dull and prices weak, the feeling 
| at the close being depressed in consequence of telegrams from 
| America announcing an improvement for September in the 
| condition of the crop. At Manchester business has also been 
dull, yarns being a shade easier for the week, and the produc- 
tion exceeding the current demand, which is only for imme- 
diate consumption. For goods, tbe descriptions suitable for 

| export to the East have, as usual, shown most variation, some 
‘difficulties ramoured from China leading to depression, while 
a fair demand fo: certain shirtings has been apparent on 

| Calcutta account. 

| In the wool trade, hopes of a solid improvement were enter- 
tained early in the week on active purchases, chiefly on home 
account, at the London sales and at the Bradford market; 
_ but demand bas since fallen off, and there is little inclination 
_ to take lots beyond what is necessary for current consumption. 
_ Prices for the raw material are perhaps firmer; for yarns at 
| Bradford there is little more than steadiness, and that seems 
to proceed chiefly from some purchases by local manufac- 
turers. The latter are, in some cases, in a much improved 
| position as regards orders. At Leeds little is doing, especially 
on foreign account, and operatives are not in all cases well 
employed. 

| _No steady revival has succeeded the temporary activity in 
the iron trade lately called forth by the requirements for 
shipping, and the low price of pig iron, which has however 
continued to recover this week. Finished iron has been in no 
Increased request, the declining cost of fuel being a continual 
inducement to defer purchases wherever possible. In the 
North of England some improvement is expected in that 
branch, mainly because other districts are a little more 
favourably situated. About 600 out of the 2,200 puddling 
furnaces of the district are laid off, and many firms are not 
keeping their full number of furnaves in operation. In South 
Staffordshire there is little activity in any manufacture except 
that of steel; wages are still unsettled and likely to be 
lowered, and this adds to the dulness, orders being held back, 
| while deliveries are also in danger of being retarded. The 
| furnaces in operation are 71 in number, or 25 less than the 
average. In South Wales, the prospects of the iron trade are 
considered brighter, but the absence of American orders 
continues to leave a large void in the business of the district. 
Coal continues to droop, and collier’s wages are again likely 
to be lowered. Prices for pig iron in Scotland are reported 
firm, owing to a sustained continental demand; 114 furnaces 
are in blast, out of a total of 157 built. In Sheffield, a little 
better demand for hardware is reported from every side, 
except America, ‘Coal in the mining districts is stocked 
lar gely at the pit mouth, notwithstanding a diminished out- 
put. 
The produce markets are without activity, but not entirely 

sluggish. In sugar there is little pressure to sell, but no 
demand except for West Indian raw, and for some kinds of 
refined ; prices areirregular. Coffee has fallen in the absence 
of business, pending the Dutch sales next week. Cocoa again 
higher. Tea shontior, some descriptions obtaining better 

rices. Rice dull. In tallow the advancing prices have been 
rmly maintained, and prices in the oil trade are on the 

whole dearer. In metals, copper is weak in the market, but 
tin has been in demand at an advance. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekiy Overland Circular, 

dated August 20.)—Cotton—The business done for some time 
past has chiefly on account of local mills, and not more 
than 250 candies have been purchased for export to European 
| Ports during the past week. Stocks are becoming reduced, 

THE ECONOMIST. 1119 

and the available selection is,asa rule, poor. Crop asteeiila 
—We have to-day received the following accounts from our | 
correspondents, viz :—Hingunghat, 17th—The rainfall during | 
the week has been rather heavy. Bright weather is now | 
required. Moortizapore, 17th—The weather has been slightly 
clearer during the week, and the cotton plants are progressing | 
favourably. Oomrawuttee, 17th—The weather during the 
week has been damp. All crops continue to flourish. Shea- 
gaum, 17th—The weather for the past month has been very 
favourable for the growing crops, and the cotton plants are 
now a foot high in most fields. From Akote some good ac- | 
counts have been received. Julgaum, 17—Accounts from this | 
district are very good. The following are our usual weekly 
figures, viz. :— | 

1874. 1875, | 
bales. bales. | 

Total clearances from January Ist ... 1,147,619... 1,215,074 
Receipts during week  .............ses0s $3,475 ... 187 
SIN: GIR “Sedadssveccasincntins 4,204 4,910 
SAM Be ROU isd ciicececessncsecions 5,857 10,284 
BIE III fon tiie cctuitirvencvosanesence 49,886 45,111 

(From Mr Helmuth Schwartze’s Wool Price Current, dated | 
September 14.)—The following are the arrivals for this series, | 
and the quantities catalogued up to date :— 

Catalogued 
Arrivals. up to date. 

bales. bales. 
ae ae  eneccgaincnty 36,514 
te SE © kxcnccaiunes 40,484 
Van Diemen’s Land ......... BIE O )  ccdecdsandes 8,773 
MINE So cccnatendarioiediasn DOE igaseinnstes 11,090 

THB UOE 6i cccaxnctedsaccudies eee 474 
New Zealand ...........ssceees POETS Saxisveneves 64,464 | 
SNE ccnintejadimenaibornniincten SOS. cctsorcanst 

Ee ORinccentanevdeaseunia PROD. cinusccscece 194,400 | 

The market continues to present the same features which have | 
characterised it from the outset of the series, viz., a languid | 
tone, great reserve on the part of the foreign trade, and a more | 
or less marked indifference in the competition for all save the | 
very best descriptions. The spreading belief that prices would 
not go lower would subsequently prove the forerunner of im- | 
provement; but excepting that there has been a little more | 
animation in some sales, it has not hitherto produced any anxiety | 
to secure wool, nor has it exercised any appreciable impression | 
upon prices. Up to yesterday about 15,400 bales (2,800 Cape | 
and 12,600 Australian) had been withdrawn. The sales will | 
last till the 2nd October, about 88,000 bales having still to be | 
disposed of. The date from the commencement of the next | 
series has not yet been fixed. It may, however, not be out of 
place to state that according to present advices the expected | 
fresh supplies, excluding withdrawals from the present sales, | 
will probably amount to 100,000 bales, and that among this | 
quantity the proportion of Cape wvol is likely to be smaller, | 
and that of Australian wool larger than usual. 

(From Mr Henry Austin’s Wool Circular, dated Sydney, | 
July 8.)—Arrivals are small, selection is limited, and cata- | 
logues are comprised within very narrow compass. The past | 
month has been a stormy one throuyhout the colony; snow | 

and rain have fallen in large quantities, and it is to be feared | } 

that sheep are having a hard winter of it. Still accounts from 
the stations favour the impression that the coming clip will || 

be a heavier one than its predecessor, and that grass seed will | 

' 

| 

32,601 | 

not be so common as it was last season. Up to date the sea- | 

son’s export amounts to 112,076 bales, or say 3,490 bales in | 

excess of shipments to the corresponding periud last year. 

(From the Ceylon Commercial Circular, dated August 17.) 

—During the fortnight prices have been stifening gradually, | 

and a fair amount of business has been done at the figures 

given below. Coffee on the spot continues very scarce, the 

season 1874-5 seems practically over, whilst new season’s 

produce comes in only in driblets as yet. Demand for the 

continent of Europe becomes more decided and begins to 

approach rates ruling here. Plantation coffee, crop 22s 6d | 

r bushel; fair demand; holders asking higher prices. 

ativelcoffee, picked and dried 91s per cwt; supplies a 
small. 

(From Messrs Blyth Bros. and Co.'s Sugar Report, dated | 

Mauritius, August 19.)—The manufacture of the crop is now | 

very general throughout the island, but the operations have 

been somewhat interrupted during the past ten days by heavy | 

rains. If the weather should be more favourable, we may | 

expect that the market will be pretty well supplied with all} 

descriptions fifteen days hence. The quantity of sugar of the, 
new 2rop which has arrived in town, may be estimated at | 

40,000 bags, of which 25,000 bags have found buyers chiefly 

for the Bombay market, low to good med.um whites having | 

realised $6 to $6.85. The finest description is heid for $7.25, 
but as yet no sales have been made at this price. In yellow 
descriptions nothing has been done, the districts in which 
these qualities are produced having suffered so much from the 
drought early in the year, that cane cutting is delayed as long 
as possible, in the hope of the result being less disastrous. 

| 
| 

| 
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| An increase of stock of saeiaitiindnianbias edveteutsocteusesocatovecubocuboossboenscouunesbes 

THE COTTON TRADE. 

LIVERPOOL.—Seprempner 16. 

Cotton has been in limited demand this week, with an 
abundant supply offering, and the quotations of most descrip- 
tions are again slightly reduced. For Sea Island there has 
been rather more demand, but prices are irregular and easier 
American has been only in moderate request, but being 
pressed for sale has declined ;'d to $d per lb. In Brazilian 
the demand has been freely met, and prices of the medium 
and lower grades are generally reduced ;);d to td per Ib. 
Maranham, hewever, from its scarcity, has advanced }d per lb. 
Egyptian continues to be pressed for sale at irregular prices, 
and quotations are again reduced 4d to jd per lb. West 
Indian has been in good demand at full prices. Peruvian of 
the rough kinds is steady, but the soft descriptions are rather 
easier. African is in limited inquiry, and rather lower in 
value. East Indian continues to be freely offered, and, with 
only a moderate demand, some of the quotations are reduced 
ved per lb. 

In “ futures ” the transactions are still only moderate, and 
prices, after some fluctuation, are about 4d below those of 
last Thursday. The latest quotations are—Delivery: Ameri- 
can, any port, L.M.C. September, 6d; Oct-Nov., 633d. oat, 
ment : American, any port, new crop, L.M.C. Nov.-Dee. * 
S.V. Jan.-Feb, 624 per Ib. 

The sales of the week amount to 54,130 bales, of which 2,520 
are on speculation and 11,820 declared for export, leaving 
39,790 bales to the trade. Forwarded this week 2,550 bales, 
of which 1,770 are American, 440 Egyptian, 10 Smyrna, and 
330 bales Surat. 

Sept. 17.—The sales to-day will probably amount to about 
16,000 bales ; the market without change. 

PRICES CURRENT. 

i 6 

Same Period 1874. 
Descriptions, * Ord. | Mid. 

| Ge 00 

od | Fair, fonee. Fine. 

| 
i 

Mid. | Fair. | Good, 

' 
per Jb|per Ib/per Wiper Ib|per Ib or Ih per Ibi per |: lper Ib 

a a £ac2 |) <4 dja | d 
16 17 | 19 | 20 | 22 | 30 19 | 22 | 26 
15 166} 17 18 j; 19 wee 17 | 18 20 
6 OH) ove . / os on Bt oe 4 ae 
6 a a ooo B2s| 0 oe 

Orleans and Texas...... Gt} 7%) o eos | ae eee & we pie 
Pernamouco, &c, ...... oe | oo | TH) OF] 8 oo nm te 8} 
SRRBRGS cncocsccsesecscers so} cen Fe |e 6 | 2 & on 
Bahia, Aracaju, &c, ...  «.. ae 73 ost sae 7i he 
eae ee on &} one nee 73 ow 

Maranham ......0ce.00086 we 2 én 8 Rg} 8; #3 8 i 
BIER cccenesessresseve ' 6] @ 8 8} 9 145 6 iy 9° 
Smyrna, Greek, &c,... 20 | ase 6} 63 GL | ae i 6 73 
Fiji Sea Island ......... 8} {| ll 12 13 | 14 16 ll lz 15 

Tabite Gitte ....00....05| os 13 {| 133; 4 144 | 16 133 | 14 154 
West Indian ............ 6} 6} | 73 re B | ase a tae 82 
La Guayran ........... a 6 68 6] 7} 7 6} 73 4 
Peruvian Sea Island... 9 1l | 13e |) 144] 16 | 16 ll | 3 164 
eT ow he 64) 63 7-§ 6} | 6} 7% 
Surat—Hingunghat ... : _— 63 5} C2 | ce ose 53 ooo 

Ginned Dharwar ...| ... coe 6 68 Ch | coe || ave by 
Oe ae one 5} on in. 1h ae we) « 
Dhollerah ............ 85 4 4} 54s SE ce jl] wo | =SH 
Gomrawuttee ......... 32 4; 4 Oh. ORE 2c BH se 1 Bt wwe 
Cemptah ............... oup 3$i 45; 42 52 eco Il oe | . 

ES 2s - | i 4 5 |e 
7 ES gies «a i 43 5 ove ove i} ws 
BIO OR ccvccoenecsarseuns we oo | 4 44 4g | ws eee 42 | cn 
Madras—Tinnevelly...' ... oe 6} 5§ oon ene -_ 5 eco 
__ Western ............... a = | : 5 i= | a 4} 

PRICES CURKENT.—Sepremeer 18, 1873. 

| Good Same Period 1872. 
Descriptions. Ord. | Mid, Fair. Fair. Good, Fiae. ——————_- 

F Mid. ; Fair. | Good, 

per Ib per t) per lb per lb per Ib per Ib per lbiper lbiper Ib 
d d d d d a d qi 

Sea Island .....000......, 16 19 22 246i WO 42 21 | 27 «#0 
Upland eeesece eeceeseeses 7 ji W oe ate eee eee of | ++ eee 

Mobile ......ccovessere ee ae oe oes evo | ceo eee ooo 
New Orleans .... a OE ase eee ooo | gee og) ... eee 
Pernambuco ........-.- wat sale 9 93 9} eos - 9: | 10} 
Bahia, BC. ..cccccceses owe eve 8} 8! ot wes noe 4. ae _— 
SIND ccceveyndtinad > 4m: iin 9 86k | 10h) - | «OF |} 102 
SPAR noccnccccssscecess 6 7 O} 10d) 12%) 15 |) FT | (OF) 12k 

eae ww 5k 6] 74 7 73 64 , 8} 
West India, ke......... 6; | 6 8 8 ®@ 9} . | 1 
OIOUIR cckcsenvensedentes Ya 8} 0} 102) 113] 114) 8} 9} } 10} 
BEPIOGR covsrcceteocccones ees oo! 7; Fi Ot) 7 8 83 
Surat—Gin'dDharwar, .. oe | & 7 7% — oe 6 7 

ONG nitmicnenieiag . sx inh 6 | : ORT is 4) €} 7 
Dhollerah ...........- zt 4 6 66 Gri 9 ft «a 4; 64 7 
Oomrawiuttee. 34 4¢ 64, 62 FE | aes 5 63, 7 
Mangarole ... 3} 34 55 te ove 4} Gh | ove 
ST eee 33 ai @G)} @} 1) + 54 7 

Madras—Tinnevelly... ... me 3. CPOE I vee ‘te ee 6s i. 
Weatern .....0.....000 een ws 6 Oa ac. ae 6 7 

Bengal....... mietanhe eel <i: aa ene 7 5) ae J 4% 6 

imports, Expokts, ComsUMPTION, &<, 
1874. 1875. 

bales, bales. 
Imports from Jan. 1 to Se:t. 16 .....ccccssessesssess 2,773,917 seceasees 2,539,197 
Exports from Jan. 1 to Sept. 16 .....ccccccsescsereee 833,313 ..r0ere 315,134 
Stock, Sept. 16.... wrerevsbcscosesooes ove 796,720 cescereee 750,850 

Consumption from Jan. i to ‘Sept. outadndna eossssees 2,100,240 

The above figures show :— 
A decrease of import compared with the same date last year of .........vaks 234.720 
A decrease of quantity taken for nee CE ccccccceces + ° 79.650 
A decrease of actual exports of .. 18,180 

44,870 
Pe oe 

_ + —__—— —— —_——— 

THE ECONOMIST. 

SS eet 

Sept. 18, 1875. | 18, 1875. 

In speculation there is an increase of 7,350 bales. The 
imports this week have amounted te 18,842 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 12,000 bales, against 
17,000 bales at the corresponding period last year. 
exports have been ae Vale's this week. 

a a 

| 

Theactual 

LONDON.—SwpremsBer 16. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There is no change in the market since last report, the sales 

being again limited to small spot transactions at about pre- 
vious feetlane isi and Tinnevellys for arrival at last week’s 
rates 

oa PRESENT QUOTATIONS. 
| | 

Ord. | Mid.| Fairto | Good to |Prices of Fair 
, 

Rescription. to Mid. | Fair. \Good Fair tg sr | tae 
| 1874 

queshe —— —— 
per Ib [per Ib) per Ib y ib = mI ~~ per Ib 

iT eta. Ss al afd 
Surat—Sawginned Dharwar..| .. @.. | 44 | 5@ 5 @ CH@... | 5 & 

Broach ..s.s. weeereccccecceerccses eos eee tee oh -“. «ne } 5t 6 

Dirolleralh ccoccseccss. cence ene | 32 4 43 } 43 a} SE sco 5; 6 
OOmTAwattee cccssccccccesceese { $8 4) 4 4: Bt | BE wee 5% | 64 
Mangarole. a’ 3¢ 0 333? || 44 «6 ose wee 5 by 
Comptah  ..ccocoreees oj eco §«=68E | 46 | U4 4B) OR Cw a 6} 

Madras—Tinneveliy, ne ee o | 6 5 «6k | BF 6 6} 
SORES . nccitduneenntianie’| ae 4h “4 5&5 | & ... st 6 
ee ee: — 4} 5 6h} CSE Cw. 5 6 
ORION ssepeiceecsvscnenniotet a we 4 5 NESS. a T OES 
Coimbatore, Salem, Bese | oe ve | 5 St GE | 6} 6h] SC} CE CY 

Bete rerinns or sterner] om. an | & 4 45) & wp | 4) 4 | 
DE sacsahaieuaneed a ast 44 42) 5 Bl 4 | 
RADON svv.sssservesserennvesseees | ove coe | 4 | Sb Gb | 4b ww | S| 4 
We Pals, O80. cncrnmemens cs ee | F 7 8h) 8h OD | 7% 8} 
BrAllevenreeneesnseecreveneeores | owe vee | TE | TE 8 | wwe | 8 i 
III cicostentianees 8 ot eae al |e | 7 @| a {7 | 
Australian and Fiji.. | oo 6) 62 |) 7 7%) 8 OO) 7 7 
Sea Island kinds .. Joe Ob) OH | A 1h 13} 15 | 9 |13 | 
Tahiti . | 7 ® ‘18 1148116 16 12 “4 

a to arrive Saas 3, 000 bales—Tinnevelly, at 5¢d to 5}d, | 
May to October, for good fair. 

iupor?s and DELIVERIES trom Jan. 1 to Sept. 16, with Stocks at Sept. 16. 

Surat ! Benga! China 
and | Madras. a | & Ran-| and Mace Total. | 

| Scinde. — goon. | Japan. ? | 

| bales. | bales. | bales. bales. | bales. | bales. | bales. | 
(1875 14,795 | 73.942 | 65,055 | 42,127 oss 8,914 | 204,833 

IMPORTS .eececeee 41874 8,407 | 77,469 | 46,992 | 56,953 | ... | 12,886 | 151,347 
(1873! 6,824 | 70,768 | 28,709 | 106,858 |... 13,335 | 225,464 

58,118 | 356,485 | ove | 10,167 | 209,542 
DELIVERIES ...< 1874) 6,858 

lis7s! 7,710 

1875| 7,468 | 98.304 | 
87.086 | 56,369 | 62,196 eco 13,280 | 225,284 
98,124 | 47,781 | 75,480 9,718 | 238,804 | 

1875; 3,020 | 35,730 | 17,752 | 15,222) ... 2,224 | 73.948 
Srock, Sept. 17 +1874) 6853 | 34,498 | 30,327 | 35.928 cee 4.583 [211,189 

__ 41878 6.843 | 30,737 | 38,478 | 31, 83} 4. 6.979 | 21.4620 | 

_ Corron AFLOAT to KURUPE on September 16. 

Coast, i Liver- | Cesstge| Total, Total, 
Lonéon.| “ool. it Ports. | 1875. | 1874 

————— 9s a - 

From— bales. _ bales. bales. | bales. | bales. | bales. 
RIE. cicentnccsctasecbccsvercnsenil 173,869} ... | 62,064 , 235,938 | 200,446 | 
KRGETACRED coccccscccccscecccceccevees| §48699,780 | «.. | co { 4100 | 6,880 | 104 

ne Fe 200} .. | 12,042) 62.396 j 47,567 
Ceylon aad Tuticorin ............ | 14964) ... | «. | 47,703 | 22,668 | 96,763) 
GRIOTEOR, sccccve wovesnscveneneccceced | ABD | 600 | 4,028 3,924 | 6,144 140 
CREO OR ccccccsneecsssmcwcesncesexl cee ee 3,800 | 

1875 ceccoscececceevesevevevcesoeces. wees} 68,718 175,084! 4,028 | 
| 73,797 164,689) 2145 | 49,278) 1. 1S74 covcvees: coserercesesesersees 

NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated September 16 :-— 
To-day. Last week. 1874-5. 1873-4° 
bales, bales. bales. bales. 

RecerPTs—At Gulf perts .. 3,000 ... 2,000 .. 2,000 .. 1,000 
Atlantic ports ..........cecsese-+s 2000 ... 1,500 .. 2,000 ... 3,000 

Total n.ccrercceserreeseveee 6,000 ... 8,500 «. 4000 .. 4000 
quienes — -- 

7 days—At Gulf ports. ........ 17900 .. 10,400 .. 11,000 .. 6/500 
Atlantic porterecccecr-cseeeeee 14,000 4 6,000 ... 14,000 ... 16000 

— —_—_— 

Total .rccccssessesscsrseeeveee 32/500 «. 16,400 ... 26,000 .. 22000 
~_— ss 

Total since Sept.1—Gulf ports 30,109 ... ce eee 20,000 20 22,000 
Atlantic Ports ccccccccsscevcevesece 21,500 aco ace 22,000 ... 32000 

a —__— —— 

git dscns. AEN: <n ies mem ee a 
Guitniiees Quan otiuitionmity oo 

Week's receipts interior towns _ oe ove ose os tee 
Received subsequently at ports ... ove ove --. 8,488,000... 9,759,000 
Corresponding week previously ooo ove wpe eve cee ooo we 

—_——_— —_—_—— —_—————— ——- 

Total crop COOTER ee reweeenere eee coe ove wee ore eee 4,171,000 

—_—_— ———— —_—— —_—_ 

Exrorts,7days—ToG. Britain. ... .. 4,000 .. 2,000 .. 9,000 
DUGG caviccsbattinistcceterdbecties 
Other foreign ports ........... TO OS em oe eee: ee 

—_— ——- = —_——_ —— 

a ea Ve 
-_ -—— —_ 

Total since Sept. i See eeeserereeee 8,000 eee eee 13,000 ose 23,000 

Sterling exchange at New York (commercial), 47s dois, Geld at ‘New York, 116% 
Fururs Devivery at New Yorx. 

Oct. Nov. Dec, Jan. Feb. 
> ec c © c 

SRMIOE: | cidsicnniniieiicietiaduenaain 13%... coe 12E 1c. USE oe 13 aoe 13 
NING Sachi centocseieneties > ek 3 coe 12H vce 1BH ce 18... 1358 

Corresponding day last year... 153;... 16yy... 15%... 15h... 16. 

viinsiinaniaiatiaiadtadaaatitaiatiaiis _—___-—_—» 



Pee Eee aeves we 

eorrmetrt@es tietiormrsworvooro'ow" « = 

»- S161 

———————eeeeowrnwwOoOV08oO ee 

ee 

Neer 

TT eee eee 

———LL 

' 
Sept. 18, 1875.] THE ECONOMIST. 1121 | 

TT 
Prices—MIDDLING, 

— stalin — mained unsettled. Oats have been greatly depressed by free 

Geteg,  Povierswe. |. BrrMincHam.—There was a fair attendance on the local / 
oe : So Change, but the amount of business transacted was much | 

Gabvestetlacnseses = eee ae below the average of this period of the year. _In some special || 
Savannah .....0.. oa) eee 134 departments manufacturers are fully supplied with orders, || 
oS potencies cerca ieee REE pte, Seg orally wor woh apenaed tor headers} Prices to Liverpool, per sailing vessel, cost, freight, insurance, and. six per cent, extent unsettled. Makers of best sheets are well off for speci- | ———To-day——. Last week, | —Freight — fications, and plates are also in good request, but some makers | Low mid. mid. Mid. Sail. Steamer, of note find difficulty in disposing of the stock they are | 
New Orleans ......+-00 615 7 making. The business done in common bars is very limited, 

Galveston (good ord.) os and makers of the best known brands cannot find full em- i 
Gattiaws. & 2 OF ployment for their workmen. Steel is in excellent demand. | 
New York (steamer)... 6f .... 73k — _ 1] 

. ’ | i 

The following is a resumé of the Agricultural Bureau's CORN. 
just issued, showing the conditicn of the crop on ae aaa pet Se ee P AMERICAN GRAIN AND FLOUK MARKETS, | August 31, comp ee ee NEW YORK—Sept. 3. I 

Per Cent. Per Cent. Per Cent. _ The flour market has been unsettled in tone and variable | 
= sveaneeee, SB seseeere s weneesves R ne a in prices the past week. General trade has been quite mode- |. 

epeseceeecccccosesccesss = 69D —s_ cvevecces eehecosse 0 = 
Musalestped ee ee ee, ene ee rate. The wheat market has been drooping, under a pressure | 
ASEBRARE, somrescesseseesscecnseee LOB sereeonee Denese - = to sell the free supplies which have come forward by canal, in 
— eeteees eeeenres = ae 4 ee a = the face of foreign advices. Indian corn declined rapidly, | 
CIID chisccnrcsecttindee «> BBR <teiean 1 Gs eens ” = good to prime steam and sail mixed sold at 76¢ to 78e, | 
South Carolina .........c00---000 oe BD. ceeaaoene 4— when an active export demand sprung up ;: 1 the line we | 

ee nccinss UE salience WE. tesdyten 9-— ae. a her See dale + re p on — or | 
TREND accthetnsccsccrscrin WOE eens © OB cccrns 1 — checked. ye has been dull and drooping. Barley has re- | 

AVOTAGQS!...:c00rcccere 9630 _coceeree ts ee 674 — receipts of new. 

—_——— — The foliowing are the closing quotations :— Flour: Superfine 
: ~ | State and Western, $5.10 to $5.60; extra State, &.. $5.85 . yw ' Yim » * hy ; € i oy Co, Od.Ov0 

MARKETS IN THE MANUFACTURING DISTRICis, to $6.10; Western spring wheat extras, $5.80 to $6.15; 
; ; : ditto winter wheat X. and XX., $6.25 to $8.25; city shipping | 

MANCHESTER, Sept. 16.—The same dull inactive tone which | extras, $6.00 to $6.85 ; city trade and family brands, $7.00 to 
has prevailed since the close of last month, shows no signs of | $8.00; Southern bakers’ and family brands, $7.25 to $8.40 
abatement. Business has been restricted within the narrowest | Southern shipping extras, $6.40 to $7.10; rye flour, superfine, | 
limits, buyers merely supplying the exigencies of the moment. | $5.40 to $5.75; corn meal, Western, &c., $3.65 to $4.15 per bri. 
Ordinary shirtings suitable for the Eastern trade command a ! Grain: Wheat, No. 1 spring, $1.42 to $1.45; white, $1.45 
fair amount of attention, but printing cloths, madapollams, to $1.55. Corn, Western mixed, 72c to 80c. Rye, 90¢ to 
and jacconetts keep in abundant supply, and in case of | $1.05. Oats, mixed, 40c to 59c. Peas, Canada, $1.18 to 
distinct offers, prices rule somewhat easier. There is less | $1.40 per bushel. 
doing in T cloths and Mexicans, though stocks not being | The movement in breadstuffs at this market has been as 
excessive, previous rates are firmly adhered to. Yarns, | follows :— 

| 
F 

| 
whether for home trade or shipping purposes, have been Receipts at New York—, —Exports from New York— | 
difficult to dispose of in quantities, and values, where actually _ 1875. _ 1874. _ 1875, _ 1874. 

tested, have 2en decidedly weaker. To-day the quieter ; Since Jam. 1. Since Jan. h. Since Jan. E. Since Jan. 1. 

aspect of the Liverpool cotton market has exercised an adverse Ragen le —— ev anes ace es a hie a 
j . eving 2@ se com arativel vornmea coe ss ‘ » ae eee OI,050 ... ie 4,0 PD see se Oeyele \ 

influence, few lote having been sold, and tho P Y | Wheat..bush 17,930,557 ... 28,211,141 ... 17,312,711 ... 25,566,341 , ’ 

unimportant. iii ues 14,191,370 ... 22,543,551 ... 7,977,863 .. 15,538,453 
COMPARATIVE STATEMENT OF THE COTTON TRADE. Fin 104,860 ... 447,080... 152.333... 533,050 

4 Barley, &e... 1,234,585 ... 770,338 ... 110 .. 3.000 
ae) eee nee - Bali rcciinaens 5,392,524 ... 6,595,473 ... 83,415 ... 81,986 

, 1875. | 1874. | 1873.) 1872. | 1871. | 1870. The visible supply of grain, including the stocks in granary 
Sk oan ddl iit es de at the principal points of accumulation, at lake and sea- 

U MIGANG ..ccerceeeereeseerseesePOr ID ° 7h Peay oy any, ae: yan Sp board ports, in transit on the lakes, the New York canals, and 
tto, mid. fair...... aeereceesccososesecoos sores 0 7} r Beal oles ca on by rail, August 21, 1875 :— 

Pernambuco, fair .........000+--000 saipebaaebesnees © 73 } — ~ nea 

Ditto, good fair........c...00-e pn csneniobnoamane O +} 'O 8} 0 9b 0 93,0 930 9 waset, | Comm. iin A eitien, 1-San 
No, 40 Muze Twist fair, 2nd quality... O11 | 1 Of 1 2.1 231 241 2 a _ | ee - 
pay pe gt aren Gitto —neeeee ol - = : i ; a ; -it 7 bash. bush. bush. | bush. bush. | 

in, 66 reed, Printer, 29 yds, 4ibs30z 5 0 BS Si Le New York ..cccsscccesere «| 1,271,301) 1,154,324 213,290 1,163 11,216 
37-in, 73 reed; ditto, 6 ibe 3 Ds 63 6 4, ee e " ee omy in on st saan seeeeeeceecsereeees ; 13,006 * 26,000 saaen 4,500 6,000 
aay se ha Mating, Sy 10} & 6 10 0| 9 10}10 0 [10 g | IM store at Bullalo seresevesssessssseee A ae 

ppssnsnanananseoammecoence Im store at CHiCAgo .c-eccerceeeseeesses 827,067} 2,373,290. 353,898 3,350 42,720 || 
eee ditto, ditto, Sibs12ozs 9 lug 16 6 11 0 110 0 10 2 Sasi ie coon ue Sliendadinione eeanskecten 399,513} 25443 66,192) 9,314 10,487 |, 
ae fon bad bees ao a 19 9 1 8 i32 ° " e jue ® 2% In store at Dwluth .....cccccccscccseces 38,792, —_ a ai ~ | 

. ' ’ . ” In store at Toledo .....c0...ccecse-seeee 562,156} 233,505 43,32 ska 028 
Yards. 1 UdBrennvererenressve-eorsecneesteo2s 7 9 | 8 48 78 9/9 319 6 | Fr store at Detroit ....ccn-e aieaidignel 276,575, 10,298 6,510 ; 

, L OSWEZO 2. -cecececscceess coe 90,900 30,000 6.000) plain _ 

BRADFORD.—The cheerful tone of the wool market, so | [eine at st Louis.nccncnnn | 325,408] 104076 273,728] ‘1,e90| 7,368 | 
ores on Monday, is fully maintained. Spinners purchase | In store at Peoria .........« sutmbiendin 4,967} 271,078, 78,278] ane | 63,810 || 

; : : : i 0,$ 6,940, 33,371 oa : only to meet immediate requirements, and there is an entire | [0 store at Bostonewns vrwswe] SBA SHOW Satie) | 
absence of speculation. There is a fair amount of —- In store at Montreal........<+-cceese+aee 205,915, 21,779 isi i — 

ing in the j i ‘ be ore | In store at Philadelphia ............... 190,000} 220,06 49,000 sd 4 
do in yarn market, but chiefly soe ne ] s d In store at Baltimore ........0..0eee0s 84,230; 383,341 $0,000 ake 1,000 

ing on the part of export merchants 10 t sing oan Lake Shipments ...............c00088......| 888,861) 1,082,332) 130,324 soe ese 

two-fold yarns has been manifest, but they are not disposed | Rail snipmemts 2... csesnee 253,253, 171,225] 666,608} 21,740] 12,875 
: . ‘ F p 542, 5 3, Bi . oe ose to pay more than late rates. A steady business, with a firm On New York camals  ....00...-00..000: 642,815 Ee — oe asin 

tone, continues on home account. In the piece market there tel i ce cnecenianeliiinit 6,102,667) 7,925.70°] 1,944,200] 55,754) 146,41 | 
is steady improvemen tive demand in fancy | Aug. 21, 1875 .......sv-sssseveeseeseeress 6,654,207| 8,167,207] 1,403,003] 50,063) 110,335 

oo t, and . nena ANG.29, 1874 soe...c0e-sceensseressseeees-.| 9,391,987} 7,234,265} 1,968,633) 129,990) 121,81, fabrics. Stocks are low. Prices are firm. a 

Be.rast.—A lively demand is kept up for linen yarns, and eo 
ers are coming Seenvd from the Sina er 3 — LONDON MARKETS, 

manufacturers have inv freely in prospect of the hi conentage 
prices of flax a wea Ligher aaiilens Seat As it i, STATE OF THE CORN TRADE FOR THE WEEK. 

spinners have in most instances advanced their prices 14d per Marx Lang, Fripay Evenin a. 
e all round within the past week, and are not willing to The wheat trade continues dull and depressed. Imports of 

book much im advance. Stocks with them have been con- | foreign, though not so extensive as In the preceding week, 

siderably reduced and the market shows indications of higher | are still large, and much in excess of immediate requirements, 
rates. whilst there are still further full supplies nearat hand; millers 

. i: ial improve- | and dealers, consequently look for lower prices, and being 

ane oe nee nn atate A few | for the moment pretty well in stock, are enabled to hold off. 

buyers from abroad, and eas the home trade, have recently | Passing transactions are, therefore, upon a very limited scale, 
Visited the ket, but have operated with caution, their | purchasers being induced only by easier prices from time to ephen tal “un ‘ted oben the hosiery trade prospects time. English, notwithstanding the fine weather for thrash- 

: ing, is not sent forward so largely as is usual at this period, but 
ae - ae : trade there is a steady business sarenthiiaa follows the market for foreign in the downward 

i a the linen “wad more doing, buyers | tendency of value. The decline during the week has again beer. 
: Senet ich were withheld during the strike; fully 1s to 2s in the principal markets of the kingdom, inclu- 

aa ee ee Seo ae essean i 8 " ding London. At Mark lane the new English wheat now only 
? ’ 
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| further downward bias, although but a limited supply has 

'come forward. ‘The transactions in foreign have been 

|| restricted, and leave quotations, to a great extent, nominal. 
|| The principal supplies offering comprise American spring 

|| wheat at 49s to 50s for No. 1, and 45s to 46s for No. 2; 

Canada Club at 52s to 53s ; Saxonska at 49s to 50s; St Peters- 

burg, Odessa, Ghirka, &c., 458 to 47s. At the close to-day 
‘| bids were difficult to obtain, except at a reduc- 
‘|tion from  tiese quotations. The continued fine 
|| weather has possibly tended to increase the dulness in the 
|| trade, as it has facilitated the completion of harvesting under 
| the most favourable circumstances. But there still remains 

~~ 

j 

| 

THE ECONOMIST. 

ranges currently up to 48s for white, and 47s for red, witha; COLONIAL AND FOREIGN PRODUCK MARKETDs, 

the fact that the quality of the crop is defective and the yield | 
deficient, whilst tbe official returns of the Board of Trade | 

‘show that the acreage under wheat is less by 8 od cent., 
, or 288,000 this season, than in 1874. oreover, 
the present influx of supplies from abroad is temporary, 
arising, in some measure, from the irregularities in 

the time occupied in transit; and although the rapid 
‘advance that took place in prices some time back no doubt 

‘| tended to stimulate shipments, the reaction that has since 
|| occurred is calculated to have an opposite effect. At the 

| present moment buying orders on the basis of current 
_| quotations here can hardly be executed in any of the prin 
|| shipping ports either on the continent or in America. 

acres 

|| flour trade continues even more stagnant than that of wheat, 
|| and where sales have been effected prices have further receded 
|| 1s per sack and barrel. American, to-day, is quoted 24s 6d to 
/25s for Queen’s City brand. Barley has not been 
pressed heavily for sale, but the market is very subdued 
in tone, especially for grinding qualities: Of the new English 
we have not as yet had sufficient to quote with certainty. 
Beans have moved off somewhat slowly, but with light arrivals 

| prices are steadily upheld. The same remarks will apply to 
| peas. Receipts of oats have been liberal and the demand only 
| moderate, giving buyers an occasional advantage in terms. 
|| Maize was depressed early in the week, but arrivals falling 

off, the market closed rather stronger. 
Sue ARRIVALS THIS WEEK. 

Barley. Malt, Oats. 
qrs. qrs. qrs. 
209 1500 406, 
si ~ OP ee, mm 

w+ 70300 .., 23700 

} 

Wheat, Maize. 
qrs. 

Flonr, 
qrs. sacks, 

English & Scotch 5S0 on 
| trish ove eee 

" § 3800 
4 4500 bris 

PRICES CURRENT OF CORN, &c. 
~ 8 

white, new... 44 @ 48 | Oats (continued)— 
47 Scotch, Hopetown and potato ... @ ... 
56 Ancus and Sandy 
52 | common 

Irish, potato 
white, feed ...per 304 1b ... 

8 
Wueat—Enclish, 

red, old 
Dantzig fine Kenigsberg and 

old 
Keenigsberg & Dantzig . 
Rostock W smar, &c..... 
Stettin and Hamburg 
Dani<n avd Holstein, New ... 
St Petrsbrg, Sxonska.pr496lb 45 
Cemmon ditto .. 
Kubanka 
Marianopoli and Berdianski... 43 
Odessa 45 
Tagavrog 
San Francisco, Chilian, Ke. ... 
New Zealand «nd Australian.. 60 
American, winter 

spring 
Bartey—FEnglish, malting, new ... 

Scotch, malting ....ccccccocrccee © see 
STING. .cccccccccecscees * see 

Danish, malting 
French do 
Foreign, é¢istillin’...pr 432 Ib .. 

stout grinding®.....c.o- « o 

Danube & Odessa, ke.pr 4001b 24 
Egyptian, &C. .....c.cccccscscscsse see 

Braxs—English .......000+ eccovecces 43 
Dutch, NManover, 

pan 

Rig: 
eee Dutch and Hanoverian, &e.... 
49  TarEs— 
46 English, winter, new ...per qr ... 
+ | Scotch, large 
61 | Foreign, large 
52 | Linsgep Cakes— 

eo | English.....cccccesseres per ton £ 13 ous 
50} Foreign .....c..+000s erscccooseccoosee AAG 13} 

Inpian Conn— 
American, white ...per 480 Ib ... 

yellow and mixee 30 
Galatz, Odessa, and Ibraila, 

yellow ..... peccesece ecccccceseees SL 
Trieste, Ancona, &c. 

FLour—Nominal top 
town-made, delivered to the 
baker 2.0... evcceesl 280 lb 47 

Town-made, households and 
seconds, delivered to the 
VARS cccccc.cccevascvesccssecscosce 48 

eeeeereeeee oe . 

31 

32 

Egyptian and Sicilian 39 
Peas—English, white boitrs,new ... 

English, grey, dun, and maple, 
BOUT noccrsceccoses ecquevacetescsacese 00 ° 

English, blue, new 
Foreign, white boilers, new ... 

feeding, old 
Ryz—English 

Foreign, new a 
Oats—English, Poland & potatoe ... Scotch, fine ............per ton £ ... 

white and black ... FOUN. ...cccccrecsecscsece & 00s 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 

Wueat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 8 
Marianopoli per 492 lb 46 @ 47 | Danube & Odessa...per 492 1b 23/9@246 

Sea of Azom, hard ala ned Egyptian crocrcoccccccscsscesecssccs ses 
oe Smyrna, &e. 

Odessa and Beans— 

LEnTILs— 
Egyptian and Sicilian .....0.06 

Ispian Conn—Per 430_& 492 Ib 
Galatz, Odessa, ana Ibraila... 31 31/6 
American, yellow and white... 29/6 $0/ 
Saionica and Enos ..........c0000 soe 

Rre—Black Sea, &...per 4801b ... 
Oats— 

Swedish, ..........00..per336 Ib ... 
DOW ....cccccccccceecesceses see Danish, 

Archangel & Petrsbrg..p.3041b ... 

American and Canadian, fancy 
brand .......00. +. «per 196 lb ... 

Do, superfine to extra suprfine 24/6 
Do, COMMON tO fNE....ccccecereee eve 
Do, heated and 80uF ........0000 

OaTMEAL— 

Nicolaieff Ghirka 44 44/3 
Seer eeeeeseeeeeeeeesesee See 

480 lb ... 
Danube, 80ft .....ccccccccesersnseee ove 
Galatz Giirke ....ccccccceressereee oa 
BERBOD cnc seccssenussnocses eeesevese ose 
8. Francisco, Chilian..pr 600 1b ... 
American red winter..pr 480 1b ... 

spring ...480 lb 44 

BaxLey— 
Danisb, kiln dried...per 424 1b ... 

UDGTICM ...recserceseresee one 

| 

: | lew middling to good, 
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TRANSACTIONS OF THE WEEE. 
For Rerort oF Tuis Day's MakxEts Skx Postscript. 

Minoine Lane, Fripvay Mornixe. 

Svucar.—Although prices aggin rather favou the buyers the demand 
is slow, and the holders generally evince a Ge ire to sell, especially as 
the prospects of the refined market continue so very unsatisfactory, | 
Low sugars are most Cepressed. The business in West India 
yesterday amounted to about 1,984 casks, including the parcels by | 
auction. Barbadoes, 20s to 22s 6d ; dates. i8s 6d to 19s 6d; crystalised | 
Demerara, 24s 6a to 258; greyish yellow Berbice, 248 to 245 64, | 
Retining kinds by private contract have about maintained their 
previous value, while all the low brown sugars disposed of have gone 
cheaply. A few parceis beet crystals have sold upon easier terms, The 
decrease in the stock of sugar is chiefly in Liverpool, the Clyde being 

only about 7,000 tons less than last year. Landings and deliveries cop. | 
tinue too nearly equal to cause any material change in the stock. 
Imports and DeLiverizs of Suear into Lonpox to 8 pt. 11, with Stocks on hand, 

1875 1874 1873 1872 
207300 « 187300 .. 147800 
185600 ... 103500 118700 

96 100 101370 90510 68460 

Mauritius,—3,247 bags about half sold at 168 to 18s for low to good 
soft brown. 

Penang.—3,270 mats native sorts were withd-awn. 
Manila. — 10,000 bags clayed were taken in at 17s 6d. 
Bourbon.—27 casks 872 bags were chiefly bought in at 17s 6d for soft 

brown. 
Porto Rico.—360 casks 131 barrels part sold at 19s to 22s for low 

grey to good yellow. 
Other Foreiyn.—700 bags fine white Martinique crystals sold privately 

at 27s 9d to 28s. 
Floating Cargoes.—Four of Havana are reported sold for the United 

Kingdom : No. 12 and 12}, at 22s 9d to 23s; No. 11, at 228 3d; No. 10, | 
no price given. 
Refined ~-Prices continue without any material change in the London 

and Scotch markets, with a moderate amount of business doing. Fine 
Paris loaves sold, for delivery, at 288 to 28s $d. At auction, 6,500 
Paris loaves sold at 30s. 2,051 common Belgian were taken in at 29s, 
618 packages tablets part sold at 30s 6d. 

Mo tassEs.—50 puncheons Antigua are reported sold at 12s, and 200 
casks Australian treacle, by private contract, at i2s, 
Rom.—A quiet market, with prices about the same as last week, and 

rather limited sales. Demerara, 2s ld; Leewards, is Lld to 2s per 
proof gallon. Business has been done in Jamaica at previous rates, 

Cocoa.—At the weekly public sales 872 bags Trinidad chiefly sold at | 
full prices: grey, 55s; mixed to very good, 64s 6d to 84s; fine, 86s to 
95s. 1,466 bags Grenada realised 1s to 2s advance, and nearly all sold 
at 52s to 563 for common to fair, with a few lots, very good to tine, at 
55s 6d to 64s. 171 bags foreign part sold at 56s to 5Ys 6d for Surinam. | 
No ckange to report in Guayaquil. 
CorreE.—There have been further arrivals, and the deliveries have 

at length fallen off. On Tuesday and the following day plantation | 
Ceylon sold at a further reduction of about 2s, making the fall from | 
the late highest point quite 3s percwt. Yesterday there was rather more 
desire on the part of buyers to operate at the above reduction. Other | 
kinds remain rather quiet. 1,327 casks 128 barrels 2,104 bags Plan- | 

| tation Ceylon at the public salessold : palish and grey, 109s to 115s ; colory, 
110s to 117s 6d; fine, 119s; small berry | 

in proportion. 560 bags native Ceylon sold at and after the sales, | 
chiefly at 97s for very good ordinary, and at 104s to 105s 6d for a few | 
lots bold. 149 packages Mocha, part sold at 114s for long berry. | 
276 bags East India at 96s for good ordinary native. 276 bags Singa- 
pore: mixed at 85s. 1,355 bags Costa Rica withdrawa, also 718 bags) 
Rio. 790 bags other foreign, part sold, including Guatimala at 100s | 
to 1048 6d per cwt. The Dutch sale fixed for the 22nd will contain 
97,500 bags, a larger quantity than in the two previvus years. 
impvats and Deviveries of Corrgexz in London to Sept. 11, with Stocks on hand, 

1875 1874 1873 1872 
[mports.....0..0-sereeces see-tons 52350 47500 55530 46690 
Delivery .........:0-... seseeseeeee 16230 ... 13080 ... 14310 ... 13990 

33700... 22740 .. 34400 .. 31900 
13240 ... 18360 16330... 19540 

Tga.—A quiet tone pervades the market. Common grades ef new 
season’s Congou do not exhibit any improvement, but all medium to fine 
are firmer, and rather hardening in price. Common to fair black leaf 
teas have sold at 10d to ls 3d; medium to fine, Is 5d to ls 10d. The 
same range also for red leaf. Public sales of China tea have been 
unusually light, being only 3,844 packages to yesterday: new Ping 
Suey gunpowder realised 113d to 2s id; young Hyson, 9d to is 1gd 
per lb. Arrivals have been large. Indian teas continue to be offered 
freely, and in many instances the prices have again fallen slightly. 
The catalogues have contained about 9 100 packages. 

Rict.—Transactions on the spot have been upon a limited scale, and 
the market is flat. 502 bags mats Madras sold at 10s 3d to 10s 6d. 
By private contract 2,700 bags old Necrancie Arracan are reported at 
7s 3d. Six cargoes, chiefly off the coast, have sold: two Necrancieé, 
about 2,000 tons, at 7s 4$d to 7s Gd; four Rangoon, about 4,300 tons, 
at 7s 11}d to 8s 6d, according to conditions. 100 tons broken Ballam 
at 7s 3d per cwt. 

imports and DELIVERIES of Kick to Sept. 11, with Stocks on hand. 
1876 is74 1873 1872 

Tm /OFtS.se covsesererserseeeeestOD8 51500 ... 1322380 ... 80000 52350 
Doli Veries.cccorssseee sovessersvesee 83700 ... 121430 86720 72770 

15150 ... 67200 25200 18760 
Saco.—2,270 bags by auction part scld at 6d to 1s decline for small 

| grain; common to good, 18s to i%s; low, 178; badly heated, 13s to 
14s; small medium, 17s 6d per ewt. 

Saco FLour.—275 bags sold at 13s 8d to 18s 6d per owt for Singa- 
pore. 

TaPioca.—698 bags Singapore went at 2d to 24d for rather common 
quality. 460 bags Penang part sold at 3d per Ib. 

—<—$—$ $$ ———————————_ 
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Delivery .... 

tons 208200 
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| SvGar.—The public sales to-day consisted of erystalised West India, 5 Srices.—At yesterday’s sales 20 boxes Singapore brown nut- —_— — sod at previous quotations, but the market remains 
megs were sold privately. 15 cases Java withdrawn. 130 bales | aes engere 1,840 casks, making 3,540 casks for the week. Trans- 
Zanzibar cloves nas chiefly withdrawn. 80 bags Amboyna without Salneasaee eae ee ee 9d to 15s 6d 
ae wontd at 24d to Phang ge ie a 3d hs “0 oa bags Corrge.—To-day’s sales went off with spirit, al "356 ae 52 5 | pimento . arge business has been done in ; a a aaa | = lignea to arrive, no price given. 978 boxes by auction part sold — i. eg Ceylon found buyers. The decline quoted in the | 

at 54s for unworked. 145 cases 23 bags Cochin ginger went at 55s ‘0 Pens h he woek was recovered. | 

fees a rier middli a ates of vy ; ot oe T- About 2,600 packages China were offered to-day | . alab: Bhi “, ! s 4 to-day. = aah “8g ordinary to middling. Small parcels of African, Malabar, ; onan Goops.—700 bags Bengal turmeric part sold at easier rates, | 
; : = rom 26s 6d to 263 9d. 78 bales Bengal safflower went rather cheaper : SatrretRe.—The market is dull. During the week 150 tons Bengal | Jow to fine at 55s to 112s 6d. 800 boxes cutch taken in at See | have sold to arrive at 20s per cwt, usual conditions. Transactions on | owt, 7 

_ the spot have been limited. SHELLAC. —350 chests sold at 7/ 12s 6d to 7/ 15s for livery garnet. | 
Iurorts and DELIVERIES of cee to Sept. 11, with Stocxs on hand, 

} 

| Buack Psrrer.—A large business has been reported this week by | 
private contract at about g4 advance, including Penang at 43 = PARTICULARS or TaLtow—Mendey, Sept. 13, sie 

443d; Singapore, 594 to 5}¢; also some landing and to arrive at same e casks, cask, casks, casks. 
joes. Penang to arrive at 4§d to 43d. At yosterday’s sales 1,571 Delivery inst wok owes “ate 2. rite 2, BRS 887 
gs Penang part sold at 5d for West Coast, the rema nder being taken | Ditto since Ist Jane...... 25874 .. 18373 _ rc ee sans | 

in. 2,044 bags Singapore part realised 53d to 544 for greyish to good. | Arrivals last week ........ C2. Ww Wa Lie 
377 bags Saigon part sold at 432d for grey and sta ky ; good being taken ee lst Jane - 30,154 ... 23,702 ... 13,166 we 15,114 
- Bid Ib. | ice of Y.C. ..... + 4480d .., 4286d ... 4189d ... 498 6d 
in at 53d per Price of town... + 580d ... 4386d ... 4is3d ... 4880d 

Wuire Perrer.—Prices have again advanced fully 4d, several parcels | 
selling by private contract. — 365 bags by auction sold at 8d to 8jd per POSTSCRIPT. Friar Evening. | 

| 1b for middling to good quality. | 

| 

MeraLs.—Scotch pig iron, 668 9d to 67s per ton cash. 
1874 87: 9x . eS ae vino — a. a... ae Ee ja O1Ls.—250 packages cocoa-nut by auction part sold at 38/ to 38/ 5s 

Total delivered... aupnetian 7630 ... 7000 .. 7470 ... 7620 for Ceylon. 
BeOS .ccceccccsccccccccocccssceocecese 5060 ... 3030 ... 3600 ... 3750 TaLtow.—Town made as last Friday. At the public sales 1,011 

casks Australian about two-thirds sold at 1s to 1s 6d advance: mutton 
up to 49s 6d; beef to 47s 9d. 150 pipes South American beef sold at 
46s to 46s 6d. 191 packages sundries: Bermuda, 44s 9d to 47s; 
Japan, 408 3d to 47s 6d per ewt. 

NrrraTe OF Sopa firm. A cargo has sold at 12s 3d per ewt for this 
port. 

Inpico.—The declarations for the ensuing sales were this morning 
8,838 chests. 

CocHINEAL.—The quantity offered at Wednesday’s sales amounted to 
| 1,234 bags, and about 800 sold at and directly afterwards. 673 bags 

\; Teneriffe silver, 1s 9d to 1s 1lld; black, Is lld to 2s. 477 bags 
| Honduras silver, 1s 8d to 2s; black, Is 9d to 28. 84 bags Mexican 
| black, ls 7d to 1s 1ld per lb; silver bought in. Prices showed little 
alteration. There has been a good demand since the sales at current 
ow quo ations. 

OrHER DrysaLTtEry Goops.—At public sale yesterday 2,600 bags 
cutch of good quality, part sold at the reduced price of 26s. The 
| market tor gambier is steady. Block has sold to a limited extent at 
/ 29s. 880 bags fine cubes by auction, part sold at 40s 6d to 4is for 
|, good pale. 57 bales Bengal safflower went at firmer rates, from 70s to 
| 110s for common to good Bengal. Cochin turmeric by auction realised 
18s 9d to 19s 3d,and Bengal by private contract, 28s. China galls 

‘have advanced to 75s per cwt. 

SHELLAC.—Small sales reported by private contract, including D.C. 
orange at 13/. 231 chests by auction yesterday were chiefly bought 
in, smal] lots selling on previous terms. 

Lac Dye.—Further business has been done by private contract. 
Metats.—The principal feature of the week has been the active de- 

/mané for tin, the latest transactons showing that prices have risen 
| fully 1/ since last Friday. Arather large quantity has changed hands 
| latterly at 83/ to 83/ 108, and for November delivery, 83/ 10s. Austra- 
lian has sold at 81/ 10s to 82/ 10s; to arrive, 79/ 10s to 80/. English 

| firmer. The ir n markets are without aniwation. Rails about the 
| same as for some weeks past, although orders are upon a muderate 
| Scale only. Scotch pig iron has advanced to 663 6d cash. Shipments con- 
| tinue large. A few sales have been made in Silesian spelter at high 
| rates—viz., 24/ 15s ex ship, and special orands at 25/ 5s to 25/ 15s. 
| The market for Chili copper is rather weaker than last Friday, owing 
to the charters. Good ordinary has sold at $1/ 10s, Australian, 89/ 
to 92/. British lead maintains its steadiness. Quicksilver nominal. 
Second-hand parcels have sold upon higher terms than last quoted. 
HEmp.— Manila is depressed, a large quantity from America having 

sold at 28/ 1,138 bales by auction were taken in; 578 bales other 
kinds, including 423 bales Coconada withdrawn. Some East India, 
from Calcutta, seld at 19/. 567 bales Italian part sold, 25/ 15s to 
| 31/158; dresse’, 60/ to 64/ 15s per ton. 

| 

| 

| 
ADDITIONAL NOTICES. 

Tgea.—The public sales of Cuina tvas have not been large during the | 
week. The arrivals have been heavy, but importers have exhibited 
considerable firmness, and as the quantity on the water is considerably | 
less than it was at this time last year, and telegraphic advices from | 
China lead to the supposition that the shipments for the season are | 
drawing to a close, the opinion gains ground that prices have seen | 
their lowest p int. Medium and fine teas are very firm, an advance of 
fully 1d per lb is reported in good sound scented capers. Fine Hysons 
are in demand for shipment to Spain, and command extreme prices, 
but inferior and painted green teas are a drug ou the market. There 
have been very heavy arrivals of Indian teas, and a large business is 
reported, at rather lower prices, except for fine Pekoes, which still 
maintain their value. 

Green Frvuitr.—The report of Messrs Keeling and Hunt states 
demand for oranges and lemons still good, with moderate supplies ; | 
more inquiry for Brazil nuts, Barcelona nuts selling slowly. Krench 
fresh walnuts in good request, owing to the moderate priee at which 
they have opened. Lisbon vlack grapes realising high prices, white 
arriving in many cases unsound, sell at rates accordingly. Oporto 
onions moving at former prices. 

Dray Froir.—Currants —The Copia, with new Provincial, arrived 15th 
Sept., but most of the low quality of fruit was in unsatisfactory condi- 
tion. Market quiet. Valencias are offering at 35s for ordinary, but 
little business is recorded. Sultacvas—Supplies from Liverpool are | 
fetching 45s to 56s. New muscatels, ex Scindia, fetched high | 
prices, as the fruit was of superior quality. 

Enouisu Woou.—Trade for ths week shows no change. Wool could 
be sold if country staplers would take less money, but as they cannot || 
replace of the farmer, they are compelled to stand still. | 

CotontaL Woot —The public sales have, for the last few days, been 
better attended, competition more spirited, and prices firmer. 

Friax.— The market remains in a very quiet state. 
Hemp.—Manila is quiet ; Russian clean firmly held. 
Sitk.—Japan silk continues in demand at full prices, but oth>r silk 

is neglected. Importers, however, are very firm in their demands, as 
quotations from the East are higher than rates on this side. 

Sgeps.—The trade rules quiet, at about late prices. 
Topacco.—The transactions in American tobacco during the past week | 

have been upon a very limited scale ; buyers continue to stand off from 

buying in stock to any large extent, and have chiefly confined their | 

operations to purchases of the better classes for heir immediate require- | 

ments, for which they have had to pay full prices, Advices from the 

States continue tospeak despairingly of the quality of the growing crop, and | 

hoiders of the fine grades are consequently firm at top quotations. In | 

substitutes, a considerable business has beeu done for some descriptions, | 

JuTe.—The market has been steady, and prices are about the same 
as last week. Several parcels have sold to arrive, here and in Dundee, 
at full prices up to 17/, Transactions on the spot have been of mode- 
rate extent. Public sales are declared for Wednesday next. 

LinsEED.—Prices are again lower, and the market dull, with very 

heavy supplies afloat from Calcutta. Sales made to arrive at 50s to 

5ls, according to conditions; on the spot at 49s to 49s 6d; Bomba, 
50s to 50s 6d. A coast cargo of Azov sold at equal to 50s per quarter 
for the United Kingdom. 

O1s —Business has been done in olive at firm prices. Tunis, 43/ 10s ; 
Messina, to arrive, has sold at 45/; Gioja quoted 44/ 10s, also to arrive. 

prices are firmer. Segar tobacco is much wanted. 

LEaTHER.—The trade in leather during the week has been generally 

inactive, an: at Leadenhall, on Tuesday, but little business was done. | 

EE ee ee AOE Tg» ipa dt TE i Te Oe 

’ ‘ : j q 3s hides, for prime stout nied Pale South i & i al at 93/ per ton. The | The demand was chiefly for heavy barness hides, P os... 
market rs Se ee ae ae 24/1 ca the spot. | English butts, and low priced offel. The supplies of fresh leather are | $s 

Quotations for the last three months, 24/ 125 6d to 24/ 15s; first three | moderate, and prices are unaltered. : i 
months of 1876, 24/ 15s. English brown rape has varied little in price, ns te # | ay 
the demand b ing now ‘ead. Quotations : 31/10s to 31/ 15s, on the METROPOLITAN Oe eee ha aif 

spot; for the last three, 31/ 15s; and the fir-t three months, 32/ 5s. Mowpar, Sep. 13.—The total imports of foreign stock into ondon + 

Refined, 337 15s on the spot. Palm hus advanced: fine Lagos quoted | last week amounted to 24,7 97 head. In the corresponding week in last i ey 

86/ 10s to 37/ Ciaeuneh also in good demand, ani rather higher. | year we ie ea 16,309; in 1872, 15,109; in 1871 | ‘ i 
3 2 : 2 iness in the | 17,756; and in 9% + 

pe Craton, S04. Re. be a Bi ae Goatin, 401: to 421, . Bacness = Se The cattle trade bas been dull in tone. There have been full average ie 
Perroteum Om eta Present quotation on the spot, 9}d to supplies of stock on offer, but second-rate animals have been more | é 

9d; last three mont’ 93d to 94d a Stock, 44.900 barrels. | than usually plentiful. Receipts of beasts from our own grazing ia 
Spratrs Seathaamaans a. it 29s 3d a 225 6d : Javuary to districts have been moderate. Tho market has, however, been a very a 

April, 238 94 to 24s Soe. ~ Poe " . mixed one as regards quality, and prime breeds have been scarce. The ' 2 

TatLow. —Prices ra further advanced, with a very firm market demand has been dull, and prices have given way 2d per 8 lbs, the best ‘ iz 
and decreasing stock. Petersburg, 1874 50s: 1878, 49s 6d; new, 51s stock selling at 5s 10d to 6s per Sibs. In all but the very best te 

to 51s 6d , er cwt. October and December quotations of other kinds | qualities the fall has been more severe, and some good useful stock has he 

* 

| are higher, as will be seen by report of this day’s business. bees disposed of at 58 6d to 5s 8d per Slbs. From Lincolnshire, 
; 

eee 
ee eS ca 
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Leicestershire, and Northamptonshire we have received about 1,750, 

from other parts of England about 250, from Scotland 12, and from 

Ireland about 300 head. The foreign side of the market has been 

abundantly supplied with beasts. There have been about 2,500 
| Tonning, about 900 Dutch, about 240 Danish, and about 200 Spanish. 
With a dul! trade prices have fallen 2d to 4d per 8 lbs. In the sheep 
pens there has been a fair supply. Sales have progressed quietly at 
about last Monday's prices. The best Downs and half-breds have 
changed hands at 7s to 7s 2d per 8lbs. Calves have been in slow 
request, at drooping prices. 

SupPLizs ON SALE. 
Sept. 15, 1873. 

ee 
Sheep and Lambs ..........c+sse+0e 
Calves ......0% esenconcepesvosvnssonese BO nvevce.o 370 cr revere 250 
PED cco ceveceserscvcvnsennvevscanecsesce BHD ceccceree 120 seseeeeee 15 

Sept.14,1874. Sept. 13, 1875. 
veseeeees 6,230  ..rev0ecee 6.470 

METROPOLITAN MEAT MARKET. ; 
Serremnern 17.—Limited supplies of meat have been on offer. With 

& quiet trade prices have ruled as under :— 
Per 8ibs by the carcass, 

s d sd sd s d 
Inferior beef .....ccssseceeeeeees 4 0 to 4 6 | Inferior mutton ....0......02 4 0 © 5 0 
Middling ditto ..............+... 4 8 5 0] Middling ditto ...............0+ -5 0 5 6 

| Prime large ditto...............5 4 5 6| Prime ditto .......0.000008...... 6 O 6 4 
| Prime small ditto ......... » B © 5 8| Large pork ..... suequesceevevess 44 5 0 
1 VOR] ccccccsccrcserssseesserersceees 5 0 5 4] Small Pork ..ceccccceereeeeeeees 5 0 & 6 

‘ —— 

POTATO MARKETS. 
Borovucu aNp SprTaLrreips, Sept. 17.—There has been a fair supply 

of potatoes on offer. The trade has been steady, as follows :—Essex 
| regents, 65s to 85s; Kent regents, 75s to 95s; Victcrias, 90s to 100s; 
and kidneys, 75s to 110s per ton, 
i 
| —— oo 

COAL MARKET. 
} Sept. 13. Sept. 15. Sept. 17. 

s a s ad s a 
Bebside West Hartley ....... secccvcescesooesecee ooo teens, BD B cence eos 
Hastings Hartley .........00.+. re eevece ono wetecn 8D BS ccczce eee 
West Hartiey....cc...002... 19 3 ooo 
BED TIE. cunsntntinescnsbueeanenenee hie a. atin A wncte oe 
Wallisend—Hetton .. pnebeceberdipaneinpence ove 3 6 un... BB 6 

Hetton Lyons ............00»ss008 ° eee oe ae ee 
East Hartlepool ......... eoeccceee coe «= copse BOB we 23 3 
RAREEER, cee cccssecnecenseseoesseee ZS 6  nccvee 23 6 wc 2 O 
BED cocanpecetccduvcesocsnsecesesese ZB D scene coe onsen 23 3 
South Kelloe ....... eqeusveccessce 21 6  ceceee wo wa Om © 
Holywell Main..e.ssccccee.ssseeses coe aetese jen eebeas 19 0 
Original HartiepOOd ...000...000 °° eee senses 23 6 oe ove ove 

No No. No, 

Ships at market .....0........006+ detbensescveee ie Bh cence 34 
SE » © Sidon _ 23 
ome RRO ccc cisnterecterentn — ~~ S cv ° ll 

| mee TR cescasisesgentbecenttcsgatibereneoes, nee guess 10 ° 15 

LIVERPOOL MARKETS, 
i evtattnneatnte 
’ 

| WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

SEPTEMBER 16,-- Our market remains very inactive, without any re- 
| deeming feature; next week, however, the public sales of East India 
will be held here from the 21st to 24th inst. The quantity advertised 
is 13,800 bales, but so far only about 11,000 bales have arrived. 

“ 7 Che Gasette. 
} eee 
| Turspay, September 14. 

PRANKRUPTS. 
Edward Barnett, Dover street. 
Jules D’Anzel, Lancaster road, Westbourne park. 
Thomas Johnson, Tooley street, Surrey. 
David Edward Power, Abingdon villas, Kensington. 
Alfred Zawadski, Essex road, Islington, and Camden road, Camden ' 

| town, American organ manufacturer. 
William Bland, Idle, Yorkshire, stuff manufacturer. 
Daniel Gillon, Sheffieid, fish curer. 
Richard Long, Liverpool, engineer. 
James Mitchell and Arehivald Steele, Newcastle-upon-Tyne, drapers. 
James Ward, Manchester, fine art dealer. 

SCOTCH SEQUESTRATIONS. 
John Tillie, Edinburgh, architect. 
Angus Trotter and Charles Munro, Inverness, cattle salesmen. 

1 BANKRUPTS. 

Mylius Cohen, Fish street hill, City, manufacturer of chemicals and 
chemical manures. 

Albert Cecil Robert Drewe, Fa'mouth, Cornwall, gentleman. 
| Alexander Walker, Washington street, Bishopwearmouth, Sunderland, 
|| draper. 
| William Hubert Wrangham, formerly of Bodicott, Oxford, now of 

|| Church street, Epsom, Surrey. 
Thomas King, St James road, Hastings, builder and contractor. 

* Joseph Crowther and Ricbmond Gledhill, Halifax, slaters and 
| plasterers. 
James Cross, Moreton street, Strangeways, Manchester, artificer and 

SCOTCH SEQUESTRATIONS. 

| 
i 

| P, and A. Dick, Pitt street, Glasgow, wrights and joiners. 
Thomas Thompson, jun., Ayton, cabinet maker. 

} 

rustic vase manufacturer. 

King Brothers and Company, Campbell street, Glasgow, metal 
| manufacturers. 
William Biair M‘Kean, Jamestown Stores Company, Inverkeithing, Fifo, 

merchant. 
J. Hellon and Son, Dumfries, clothiers. 

inhi auras gar canadian | 

| William Richards, Regent street West, Clifton, Bristol, draper. 

STATEMENT 
Of Imports, Exports, and Home Consumption of ‘the following articles in the 

37 weeks ending Sept. 11, 1875, showing the Stock on Sept. 11, compared with the 

corresponding period of 1874. 
FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

| IMPORTED. | Home Consump. 
British Possessions. —_— _—_ 

1874 1875 1874 1875 

tons | tons tons 
West India ....20......0000/ 96032 | 114586 | 816547 
Mauritius and Egyptian. 17270 16578 13557 
Bengal and Penang ......| 6280 | 6139 7902 
RERETES. . cove cccvecvecvecscencel 2613 } 10668 6058 

esdiimateetnaalil ae 
Total B. P. .......000.-, 122195 | 147951 109064 

Foreign. | 
Siam, Manilla, &e..........| 20219 19310 | 17183 | 29076 
Cuba and Havannab...... 11255 | 2763 7402 | 3560 
Brazil, Ke. ................... 11954] 15257 10161 | 12316 
Porto Rico, &€. .........., 6613} 4877 2799 | 4011 
Beetroot .........0000+.....-, 36052) 189046 | 38940 | 26163 

ee | | | 

Total Foreign......... 85093 | 60253} 76485; 75420) 51893! 35015 } 

__ Grand Total .....0.-| 207288 | 208204 | 185549 | 198922 | 101366 96424 || 
MOLASSES. | 

: as 

| IMPORTED. Home Consvump. | Srock. | 
— ——— i 

| tons tons tons tons tons tons |) 
West India.................| 4139 4377 | 627: 2814 971 1855 || 
ee ae 252 1383 177 537 | 150 904 | 

—-—— me _ - | 

DUR cinintinn | 4891 5770 5450 3381| 1121 1759 | [ee ee ee ees 7 

MELADO ........cssessorm 2} 47 18 42 | es 
RUM. | 

aoe Oe a * ExportTeD & Dr-| : . | ; or Ts } 

IMPORTED. LIVERED TO Vat.|Home ConsuMP.| Stock, 

1874 1875 1874 
—E, 

1875 | 1874 | 1875 1874 | 1875 

| gals gals | gals | gals | gals | gals gals | gals 
West India...\2734830 2375725 | 940 30 (114142° (1283570 1392120 |1876185 |2032560 

’ 

} 

Fast India... 402570 287820 | 194085 | 193496 | 144495 | 116220 | 172530 | 182970 
Foreign ...... | 492345 351900 | 286830 | 183330 | 51930 | 98180 | 266670 | 283140 

} | ExpoxTep. | 
Vatted......... 1238310 1322865 | 727930 | 742455 312570 | 383400 | 362700 | 382895 

eee ee | —_| -—_———-| _—_—_- | -— = 

Total ...... 4868055 4538310 2149075 }2261200 |1900565 |1990980 |2689085 |2891565 
Cocoa. 

j 
| 

ImporTeD. | EXPORTED, Home Consvmp, | Srocx. 
j ' ; 

| ewts ewts | ewts | cwts | cwts ewts cwts | cwts 
B. Plantation) 61746 | 59059 3935 | 6635 | 68518 | 55016 | 43055 | 31759 
Foreign seeees| 34535 | 34491 19815 | 21361 14737 eO175 24705 | 16605 

93541 | 23750 | 26906 | 73255 | 86191 | 68660 | 48364 

COFFEE. 
tons tons | tons tons tons | tons 

West India...| 3237) 2925] 1767 1936 1022 
Ceylon ......) 20358} 25103 | 10068 | 17502 
East India...) 9114} 6623 3338 3483 
Mocha......... } 594 612 217 116 

Total _ 96281 | 

| tens | tons 
682} 9866| 791 

7065 | 8344} 68890) 5805 
2789 3829 4710 | 2108 
$35| 350) 169) 246 

Brasil......... | 7061} 6351] 4415} 6933| 574) 452] 1996) 1775 
! 

13077 | 15227 | 38555 | 13237 
al 

j 
} 

| Other Forgu.| 6633} 7732] 2936| 4760| 1312| 1561| 3444! 2512 
| —— 

Total ...| 47497 | 52346 ara | 33720 | 

RICE .......0«| 132227 51520 eee | 121432 | 83720} s7210 | 15141 
er ee PEPPER. 

: | tons | tons | tons | tons tons | tons | tons | tons 
Witte sevice. 1095 } 1 es 1071 | 1069 1158 1009 
Black .........| 4803 | _ 73 | 4966 | 6636 362: | 3437 

pkgs | pkgs | pkgs | pkgs | pkgs | pkgs kgs pkgs 
NUTMEGS..| 2000| 1827| ... | «i 1885 Paes | ipa | 1269 
CAS. LIG...| 28576 | 20946 ove soi 8414} 12147 | 37648 | 45488 
CINNAMON, 11118 | 9733}... - 11633 } lu6u8 | 15044 | 12066 

Sige "a k= ao. | bags bags | bags bags bags bags bags 
PIMENTO...|; 22723 | 26437 | a 19835 | 27301 | 36063 | 28780. 

RAW MATERIALS, DYESTUFFS, &o. 

Tae serons | serons serons serons | serons  serons serums | serons 
COCHIN’L.. 14505 14751 oe ii 16115 | 18035 7281 7475 

Chests | chests chests chests | chests chests chests | chests 
LAC DYE...; 2693; 3078/ .. ose 3271 | 2483 | 10587 | 10892 

tons | tons tons tons tons | tons tons tons 
LOGWOOD., 10596 | 6936, ww. | ous 9257 | 6996} 2728 | 1164 
FUSTIC....... 1311 | 1393 1477 i182 62: 250 

| 
| 

INDIGO. 

chests | chests | ebests | chests chests 
East India... 24260 | 15881 18510 

chests | chests , chests 
17860 | 25964 | 19964 

| Serons | serons serons | serons»| serons | serons serons | serons 
Spanish ......) S823 | GB22 |. | nee _ 7702} 5409 | S364| 2716 

SALTPETRE - 
Nitrate of; tons | tons | tons | tons | tons | tons | toms | tons 

Potass......| 6070| 9334) .. |. | 995 | 7683} 9036 | 6050 
Nitrate Soda} 8502} 8161) .. | ... | 9267] 9086) 8726) 3441 

COTTON. 
| bales | bales | bales |~bales | bares | bales | bales | Dales 

B, ledia, &e,) 158608 | 156660) .. | ... | 224002) 201405 | 95167 | 64582 
all kincsy 2731516 |2520355 | 321107 | 304221 |2163040 (2117900 { 841470 | 785180 

' 

ones le am Total ....2890214 (2676916 | 321107 | 304221 |2388842 |2319995 | 996637 | 839762 | 

eee es <rsscp E ERSatnenoeeseeaneepsegeeenenatapepnet eee aaa 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revisedevery Friday afternoon 

by an eminent house in each department. 

LONDON, Fripay Evenina. 
uty free 2 “a. . 8 - ¢ 

Pot, Canada.......percwt 23 6 0 6 

Pearl. .ceccovescesseneeerereceseees 
000 

uty 1d per lb ia ee ile 

dad. ....per cwt 75 

eS ae 0 68 0 

WA] seorceeeeceeeres enee 09 58 0 

Deel cad Hable cscvvxceeee 43 0 45 0 

Coffee—duty 14/per cwt ; dried, roasted, 
or ground, 24 per lb. 

Jon, plantation tow mid.109 0 110 0 

Cor iailag 20 ANE..0...c0re12 
O 119 9 

native, good ordinary ... 9 0 87 0 

East India, plantation ......102 0 122 0 

NATIVE seocereesveneesereeeeres 93 0105 0 

Manilla, fair Indan .. ...-+- #2 0 94 0 

Singapore, Bonthyne ...--. 91 0 98 9 

Bally (picked).-.svsscss-- 85 0 90 0 

Mocha, fair to good ..... 112 0117 0 

Jamaica, good to mn wt. 9 ‘¢
 . 

good and fine 
aie el 0102 6 

| n, fox 
ene 0101 0 

|| pale ssovecorsserseseseressereee 92 0 104 0 
1] GOMORY sor secoserecasessesseees 102 0 rs : 

{ “Rio low superior... 95 9 

— a. 92 0 94 0 
| fair to good channel ...... 82 0 87 90 

| geommon channel ........ 7179 80 6 

|| washed, fair to goed.....105 0 110 9 
Bantos, G00d weeceeseereereee BL 0 85 0 

EGR: cecameewnenceenonroyrs® 87 0 89 9 
Bahia, 00d ...r0+--seeesereeeees 83 85 o 

fair........ egubebnedeonssooqonnee 78 80 9 

COMMON «.--++ s aetnete Gee ee a 

and Dyes—<duty free 

Aloes, Bast India ...----0+++ 16) 0 

| Anniseed, China, Star ......110 115 

| Argol, Cape cseseseeererereees 8G 95 

| Balsam, Peru ....cecereorereee 
6 6 

| Bark, Cascarilla ...2--++0+ 19 22 

} 

| Camphor, China ssere--++--+ 67 70 

| Cantharides......0..-per lb 3 

| Castor oil, fir8ts....00 eres-++* 

| Sarsaparilla, Jamaica ...-- 2 

| Wax—Bees, English.....-...145 

| East India ........- atte sae 

Cochineal—Honduras.prib 1 

Teneriffe .....cccccosseesereee 1 

| Lac dye, mative ....creee 0 

| Turmeric—Bengal...prewt 24 

j a ennanatnennnntanela = 
BVA ceccccccssscsccvvecevesesse 

Cartan. cccocccceccnaccsecenccesese 38 

Gambier ccomeoraeaserssoseee > 
' oods—duty 
eet eet seoeesper ton 18 
Do. second quality ...... 9 

Fustic, Jamaica......-+....+++ 
Logwood, Campeachy...... 
Honduras 

~~ 

et 

ee 

ccoooooow# cooeoonrnmoocooawoooaouce 

POaococenonrooeopoocooooss ooo 

_— 

_— ee 

coocoeo © cooooRroooEuscoosoe 

Sapan, Manilla ........+++-e0 
Bigmincercscscseescsnvscrseccece 2 — 

cowmoeaeancoe 

i 

~ an 

cocoo co eooooneoce 

Prait—Curranis, duty 7s 8 
Patras ...000-+000.per cwt 30 
Vostizan ... .rcccerscerserese 34 

Provincial .....cseeccreseree 26 
duty 7s per cwt 
rkey...pr cwt duty pd 60 

Raisins, duty 7s per cwt 
v BD DOW sessseeerese 35 
Muacatel ...ccorssoreseeseeree 55 
Sareenens andChesme 0 

POCO eereereeeseeseseeees 45 

TABBED» cccccsccescecscecesscscs SO 
Oran 

&t Michael, 1st quality, 
HAS DOM ccocecescocceceece 

Do. 2nd quality .........0 
VeReRelR cccesccseccscencecese 
Lisbon & St Ubes, } ch 
Bicily .....00000000..per box 1 

Lemons— 
Palermo............per case 27 

Barcelona nuts,.....per bag 34 
Spanish nuts ... per barrel 0 
Brazil nuts........ccccscore--- 40 
Coker nuts............per 100 18 
Plax—duty free £ 

sooreeseneesPOr ton 44 10 
Riga FP BD c.ccoccccssceee 45 0 

} 

ooo 

-~o 

@eocoooo eooooo 

ecoooc ooooo 

. — 

co ocoooce 

St Petersburg, 12-head ... 37 10 

Hemy —duty free 
St Ptrebg, clean... per ton 33 10 

OWENS... .ncccccsssccass-cccces B1 O 
Ralf-clean ....crccsooees.cos 25 0 

| Riga, Rhine...” s..s.ccssouee 36 10 
i TINE “dendescieesedbinniciens 
| Bast Indian Sunn ............ 15 
| Chima grass.. ssscssscceecosecees 0 
| Jute Oesenreeres sececessenparstece 

! re 

~ 

ceocooecoceooooo 

~ 

OPCS ee ee eeoeee 14 

GE. d-ctntersersnncs a 
Coir—Yarn, good and Sne 35 

' ord.te fair SOOT H ORE EH ee 29 

LOEO cevsccccccesccessaes con ov 29 
~ SOPLOES Ee SOeeeseeerseeneee 29 

cBEBSwEMcBEBcoe CBBRESMBCoohR Bocce esoocoocecooo 
— ——— --— 

ja senereerecsesssee =O 

a 
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THE ECONOMIST. 
a Seas Fe el Ss Sls sisbenessbsbeessssnesteseesens 

Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

BIOMEL, OFY cecsccxcecvacceert 
SP FROOD scinrccomecsesens 

Drysalted Mauritius ...... 
Rio, dry Rio Grande 
West Coast hides ... 
Cape, salted ......00+ 
AWstPallan,....ccccereqeccceese 
FTE SII ss cctcennearteenaiisan 
MOO Ri ccassccecesnseveses 

A 
8. America Horse, pr hde 
I ‘o—duty free 

covccescocosece POF ID 

swscooooooooeoeoco® 

Benga 
Oude .. 
Madras .. pasgovesnee 

quemenednay 
Guatemala .....ccccccccsecee 
Leather—per lb 
Crop hides......30 to 45 ibs 

do sreeeeeesDO 65 
English butts ...16 24 

do +0028 36 
Foreign butts ...16 25 

do od - 60 
Calf Skins ......28 35 

a ° enese 
Dressing Hides ..... .... 
SG. GO.  cnessscctes 
Horse Hides, English...... 

do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India..........0 

Metals—Copper per ton 
Sheating, bolts, &c...... 98 
BOttomesccersscccecesseesees 90 
TOI icseseeccapeotenenssengenes ON 
Tough cake . see 87 
Best select.....cccscesseoes 89 

Iron, per ton 

MOOD HH ee RH Ree eH ee ber O be be 

Bars, kc., British ...... 8 
CN Re 
OD cunsnincoonapesesscanse: 20 
ROE csctecasesem eososoe LL 
Pig, No.1, Wales ...... 
WRG, WHORE cccecessccsesns 
SI sieitctendtaimneanes 
Pig, No. 1, Clyde.......0. 

Lead, per ton—Eng. pig. 
GORE erecvccccconnscaseoceose 
GR BERG ccotsececnceisesierse 
white do, kegs .......0000+ 

IE 
patent shot ..... 

Spanish vig .....ccccccceseeee 
Steel, Swedish in kegs... 

In fag gots.....ccreeeesere 
Spelter ....... svsevee Per ton 
Tin, English blocks, p ton 

bars in barrels......... 
DeaOA sccccesnegprerenouses 

Tin Plates, per box 
Charcoal, I C ..cccccoveee 
Coke, I C wccccoccenccssecee 

Molasses—per cvt. 
British West India ......... 

Oils—Fish— 
SperM ....or000-per tun 
Southern, pale.........0s 
Beal, pale ......ccccccceees 
Cod 
East India........ 

Olive, Gallipoli .. 
GIOIA ..ccccroccccrsccncsccece « 

Malaga. ......ccccoscsererees 
Seville...... ececseres aanenene e 
Mogadore .....ccseeccrereee 

Seed, Linseed......per ton 24 15 
Rape refined English... 33 15 

Do Foreign .......0+++. 34 10 
BrowD ccccsssessseeesereeee SL 15 

Ground nut .......00---000008 32 0 
COCOR-NUE ...coscrossesersereee 3S 0 42 
Palm (Lagos) .....+++--+008 36 O 0 
Oil Cakes, Linseed, Eng. 12 0 0 

Foreign ..cccccceseeseesseree 16 10 11 
RAPE cecrcscscecere-cersceseeeee 812/86 7 
Oil Seeds— + 

Linseed............ per qr 50 
Rape, Calcutta, R.A.T. 50 

Madras ..... — ecvsece 62 
Black Sea .....0-.:s0e008 27 

Teel or Sessame seed ... 43 
POPPY ooe-eeeereeeceeresrsnens 49 
Niger ....cccrceeresseeeeeeee BF 

Petroleum-Refined.pr gal 0 

Provisions—duty free 
Butter—Carlow...per cwt 0 
COR cence cccescececcsccens La 
Limerick ...--c-sscceereeee 0 
Friesland fresh, finest...136 
JOTSCY  cevssereeeesessereseeLO8 

Bacon, singed—Waterfd. 85 
Limerick ...cereerereceeee 
COTTE: ecccecccesccccerccccccce SO 
Hamburg .ec.cccseerecereee 74 

Hama, York.... 
Txdele ccsccccccccccconcconccce OF 

Lard — Waterford and 
Limerick bladder .,. 81 

Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask ao do 68 

f ork—Amer & Can..pr.bi. 74 
Beet—Amer.& Can.pr.te. 0 
Cheese—Edam neW...cosves 53 
GOUdA. rccseseceeeree 
Canter ...--0+ ecceupnase 
American, NOW sess 52 

seeeepeee 

om — 

OR 
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Rice—duty free 
So't grain ............percwt 
Bengal, table ..........00000000 10 
Do yellow .. 

Madras.. 
iii ae 

a in—American, com... 
NE see 

- 

seeee 

DN ctecancicnuativanin 
Sago—duty 444 per cwt 

Pear! ..... encececcee per cwt 
DOGS GG © ceceresccccverne 

Seeds—Caraway...prcwt 36 
Canary...cccsceccceeeeesPOr Gr 96 
Clover, red .........per cwt 50 

WEED. ecssssnneercsennine OF 
Coriander 

Bombay steceees ere eenereeeee 0 
Mustard, brown...per bush 11 
WE: cevcinuieintnnsiene 1 

Rape per last of 10 qra ...£31 

Silk—duty tree 
Surdah .......c0000...per Ib J 
Cossimbuzar 
Gonatea ...... . 
TUNZVPOTC ..c.ccccocccciecce 
Comer colly .......srcscceseee 
BINION ° <ocsttnntoccnesens 
Radnagore .........c00csssee 

China, Tsatlee ............00 
rr —— 

Canton.......... on ecco 
Re-reeled China ........ pave 
Raws— White Novi..... sone 

Fossombrone ........+.+- ee 
MRIUTD Lcnicssrmesmaniaidsicese 
Milan 

Organzine;— 
Piedmont, 22-24........0008 

BEM, WGID: scossesseiccves 
Do 22-24 .. 
Do 24-28 .. . 
WO DR eeiecsiscins 

Trams—Milan, 22-24 ...... 
Do. 24-28 wcovee 5 

Patent Brutia.......00...c0cse 
Japan Raw—Mybash ...... 

Ida 

Acchezan ........ 

Mid and good......perib 0 
Cinnamon ...... ereccecseces 
Cassia | ignea,dy free.pct 53 
Cloves, per |b—Zanzibar... 

Penang...... ececceccescersccee 
Ginger, duty free 

E, India............per cwt 40 
Fair Cochin.......cc.coc0e00 56 

Mace, duty free......perlb 2 
Nutmegs, duty free ......... 
Spirits—Rum, duty 10s 2d per ga 

amaica, per gal., bond. 
15 to 26 OP ccccccccccce 
80 t0 BE — acccccceesee 
fine marks .......cc.e0 os 

Demerara, proof..,... 
Leeward Island — ,..... 
East India  ceseee 
Foreign — ceosee 

Brandy, duty 10s 5d per ga 
(1874 ...0cc0ve 

Vintage of | 1872 ..cccceve 
Ist brand { 1871 cscs 
in hhds | 1370 covscecce 

18689 .... 

Geneva, common ...,. 
FRR cccccocececcnerccncnsessen 

Corn spirits pf duty paid 
Spirits f.o.b. Exportation 
Malt spirits, duty paid ... 12 
Sugar—Per cwt. 
British Plantation,grocery 21 

refining .....0. eee sipegeoden - 18 
Foreign Muscov., grocery 21 

FOGNIMNG .0c..cccoccereesceees 18 
Mauritius, crystalised— 

N08. 15 B17  ...cccccccscese 25 
1B BIA cocrecescrveres 24 
LO BIZ cecoccccesevere 22 

Syrups, low togood yellow 20 
low to fine brown...... + 16 

Bengal, low to fine yellow 19 
Lew to fine DrOWN ...-00008 15 

Penang, low to fine yellow 20 
low to fine brown ........- 

Madras, low to fine crys.... 21 
Native, low to fine 

DIFOWM cevecesscseesseseeres 26 
JAZZOTY sevreeceeceeeeererene 14 

Manila, fair brown ...-++0s. 
Muscc vado......- ecceese eves 15 

Siam&China.lwtogd white 23 

low to fine yellow ...... 
low to fine DrOWN .+..+00+ 15 

Java, low to mid. white... 24 
low to fine yellow & grey 20 

Cuba, clayed, Nes. 12 & 14 22 
” _ 10 a 11 20 

Bahia & Maroim,fine brown 
LO QTCY .--sre<eee eeceeeeees . 

mid. to good brown ...... 
LOW DOWD seccvercrcrereneee 

Pernam, Paraiba,& Maceio, 
YELLOW ccoressearecccerserereee 20 
low t» fine browD........ - 17 

Egyptian, good to fine 
Cry stalised ...cceceecerees 

low to firs DrOWN cse-ssee J 

E2Sgns 
sreceesceseccseseeees Ot) 

Linseed, foreign, ... per qr 52 

Rm eccocoooooooo oo COoOpereoccea 

bo _ tee 

BN okS eh euwmamwew 

Spices—Pe,per, duty free 
black, Eastern......per lb 0 
white do 

Pimento, duty free 
eee eeeeeeerees 
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18 
16 
17 
16 
25 
22 
19 
25 
24 
24 
22 

22 
18 
16 

21 
19 

27 
19 
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h bo oie FO 
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1125 

Refined—For consumption 8 
Titlers, 22to241b ...... 29 
Lumps, 45 Ib seecencsseseese 28 
Wet crushed ............... 26 

d 
0 
6 

0 
PRBCOD ncinesrasrange scaceeree 20 O 
ee a 

ee icicidesnenennnes Rienens 14 6 
For export, free on board 
Turkey loaves,1to 4lb 0 0 
6 Ib loaves ............ scores 38 0 

i eee - 36 0 
CIE: satirastntcsoneiese 31 0 
Pieces 0 
Treacle 14 6 

Dutch, refined, f.o.%. in Holland 
20 lb loaves superfine ... 28 9 
20lb do mak «ww & 
Crushed, superfine, in bris 29 0 

os No. 1 — 238 3 

_ No.2 — 27 6 
Belgian refined, f.o.b. at Antwerp 

4 and 3 Kilo loaves ...... 31 0 
Crushed, No, 1 in barrels 29 0 

Saltpetre— 
Bengal.......... percwt 18 0 
English, refined ........6 23 0 

Nitrate of 80da .es.ccccesseese ll 9 
Tallow—uduty free, per cwt 

St Petersburg, lst Y C... 
ee istaeninccscs epretenenenes 

Tar—Stockholm.., pr bri 
Archangel ..... ° 

Tea—iuty 6d per lb 
Congou, fair to good 
Kaisows, fine to finest..... 
Pakling, fine to finest ..... ° 
NwSeason’s OonfakMoning 
Ning Yong and Ovlong ... 
Sowchongs, finest ............ 
Flowery Pekoe, fine to fast 
Ceipee, BEANE ccccccssercscessce 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
TEPER, BROKE secccc-secscceses . 
Young Hy son, fine”so finest 
Imperial, fine to finest..... 
Gunpowders, Moy une oeeee . 

Japan, fine to finest ......... 
Assam and India ....... 
Timber — Timber and 

5) 0 
a9 6 

20 
15 oo 

So ~ o 

feed pet BE bt bt BO SS Pt SBD tt et et 

~ os o e 

COM OrOoVeCNann 

&aob 

Hewn Wood—Dantzic 
& Memel fir...per ioad 

BGO BE ccccenemscoserse esce 
Swedish GF.....c.ccccccces 
Canada red pine ......... 

— yellowpiae,largeii@ 
_- - smali 80 

N.Brnswk.&Can.Bd.pinell0 
Quebec oak . 
Baltic oak ... 
APTiCAN OAK ceceseccsseccee O 
Indian teake ..,......... «2210 
Wainscot logs 13 ft each 75 0 120 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand 
BWOGIGD sicccacesceccccecsese F 10 
Russian .. eee e 
Finland 0 
Canada Ist pi a 0 

ote. Bi ceiedvicccoenanee 13 0 
American spruce ......... 3 6 
Dantzic deck, each ....... 0 17 

Staves— 

Baltic, per mille.........£189 9 
Quebec, per standarddo. 75 0 

Tobacco—dys/pibéspect. s d 
Maryland, per ib, bond... O 6 
Virginia leaf ........ erccccccee OF 6 

—_ BtFipt ..-.corco.coree O OF 
Kentucky leaf .......... cove O 5F 

_ StFIpt .....000 eee O OG 
Negrohead ......... duty #1 1 
Columbianlf.duiy3/kbpe 0 6+ 
HAVANA  ccccccscescccvese eveeeee 2 O 

— cigars, bidutyd... 8 0 
Turpentine—per cwt 
American Spirits ..o.0....0068 22 6 
French do co-ccscssseecceees ee O O 
Wool—English—vper pack of 240 lbs 

45 
7v 
45 
70 

ooooo efccCo°o 

£9 0 1410 

Fleeves 8. Down hogs...£17 6 
Half-bred hogs ......... 17 10 
Kent fleeces ........00. 17 10 
8.Downewes& wethrs 17 G6 
Leicester dO ......s008 17 0 

Soris—Clothing, picklek 18 0 
PHiMe coorreeee -17 0 
Choice ..0...... - 1610 
BUPer ccesevesescores -» 15 10 

Combing—Weter mat 20 @ 
Prine cc...cccsececocee 17 10 
CuMIMNOD. -ccccocccccoce -156 0 
Hog matching...... ee 20 0 

Prime maiching...... 17 10 
Cems, sdciicesnec-ceies 16 (OO 

Coloniai—yper ib ad 
Svaney.-Fleece&iamb... 1 3 
“Scoured, &........ meccce A § 
he ere o O 8 
Locks and pieces ...... 0 10 
Slipe and skins .....0..0. 1 2 

P. Philip-Fleece G@ lamb 1 4 
Scoured, &C......c.0» cscs L § 
Unwashed .......ccccces - 0 9 
Locks and pieces ..n.. 2 2 

Acelaide-Fleece & lamb 1 2 
Scoured, &........006 oe 1 8 
Unwashed ....r.cccccoe O 8 
Locks aud pieces ..... 0 10 

V. D. Ld-PleeceXlamb 1 3 
Bcoured, &C.e.ccccocccree 1 B 
Unwasled ccc .cccccoerse O 8 
Locks and pieces sce O il 

Cape G@ Hope—Fieece 
and lathD..w.we-eee 3 1 

Bcoured, KC....cocccccecee 1 4 
Unwashed 20 ce neee tense 0 7 
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Che Economist’s Ratlway and 
RAILWAYS. 

RY SHARES A StrocKs 

Name 

stola LOT .cocccccces 

PI WALL ccccccceress cccsencescosceses 

CRs OR..csvectevassesees 

scow a S 

Pas 

i) hs) 

Do East A 

D yh b I 
Do div. 1s? 

< e We i 

i Wesc ConsolO 4 

igh D  cccccccee “ovcevcoesscoescoes 

cashire a ¥ 
nde ) Iiy & 8s. ( > 

Do P 
Do Tk 
on., Chat., & Dov \ a 

i North-W 

nands Wes 

sondon, Ti 5 
Manchester, 8 7 I 

Do Prf (Dp ) 
Do Defd ; Pri) 

Metropolit 
Do Prid. «D g 

I Defd {til s Pri 
Metrop } . Dist 

Metr , an & St ae W 

li ia sf ’ 

Mont 8 

MMNCY .oocceeee 
rops CIRIOM. sovcscce .crenece 
rerset a D 

th Dev 

Uth-Eastern .....c.ccccscccccssee 
Do Prfd. (Def cvg ’ 

Do Defd (tilt spdtoPrf; 

nes, Wokingham, & Wokin 

ff Vale 
> 
Vaterfor a 

Whitby, Red 

Bristol and Exeter 4 

aledonian 5%. No.2 
Do do Aberd 6% 

10 GO GO 7% wocscee sovevercrcnsovee 
Do rd oO i 

Do do Midland...........c.sse00+. 

Dodo D € A at 
wa + z 

sgow aS Vest rua 

Great Eas Mi 

Do Nor 5 xt., 1846 
Do do 54% Ext... 1847......... 
Do ce 5 Wav. Val., 1847 
Do E, U. Harwi-h, 4% 
Do do Wo« ridge Ex 

Great Northerm 6% — .....c.ccccesss ] 

Do 6%, redecu at | | 

Do ri% a ac 

Do 5% o at 5% pm 
De Leeds, Brad., & Halifax.6% 

sreat Nort Scotiand,lstpref. 
Great Sth. & Wst. (lrelar 4"% 
Gt.W.—Kent-chargepergua.5 

Do Consolidated gu 

Lancaster and Carlisle 

Lancashire and Yorkshi 0%} «++! ] 

Do Barnsley, 51 38 10d% ..... 
Do 6% East Lancashire).... 

Do 44% (Black urn purchas 

London, righton.&38 C 5% gu 
ondon& N.W.C&Nuneatons% 

London @&38. W.,7% , late 3rd Shrs 

Do (Portsmu erpet. anns. 

Manchester. Shef.,& Lincoln..6% 

Do Ist Preference 
Do 43 Preierence ..........00...00 
Lx i do 3} 
Do do redeemable 6% 
DoRed 5% 8.Y.Rent charge 1363 
Do irred. > 
Do 7 % ) ( 

Midianw 4% Con.lert. Rent Chg 

Do 4% do guar. preference 
Do 44 % do preferential (red.) 

North British Consol. 4%, No. ] 
North-East« rn--Consolidated4% 

Do Hull & Selby pur. 1871,44% 
Vo 44% rede 

Do G. N.B.4% ...ccccssses.e... 
Do Berwick capitai ........ 

Do Stoctn. & Darlngtn. A. 6% 

Do Stocktn & Darl. B& C, 6% 

Do west Hartlepool ...... ° 
North Staffordshire ............... | 

ne&Tunbridge} Sevenoak »Mardsi 

South Devon, rent-charge.. 

South-Eastern ( Kead.ans.11086d 25 
0 GE, cxcnsnesmnscesion beoinctanintis 

Taf Vaile, No.1 

re 

THE ECONOMI 

2643006 

168666 2 

lo 

100 
100 
100 

100 

Stk 100 

100 

Stk lv9d 
100 

100 

tk 100 

100 
Stk 100 

all 

all 
100 

100 

Stk.100 

RAILWAYS. 
CESHARES & ST ,W 

%) ‘London & South-West 
Stk 100. D do 

Stk 10 Do Shrews 

i 

Stk 100 D pref 

S 100 N ~Lastern 

Stk 10 D st ckt 1& 

stk 100 Do 5 % 
f " D ( 

. ~ I 

19 12 D 

Stk 10 ] I 

S:k 100 North Lon 

s N st ? 

~ Do 44 % 
= 1 Khor « 6 

s = D 
s hoo ] 

Stk 100 D Ex 
S ” Ss I 

srk 10) . taste 

Sr 

‘ 1 

Linis I aT I 

Name 

Birkenhead .....ccccseorecees 
Do 4 Praf 

Bu SB ccocesece 

Chester a Holyhead 

0 BE WH coenescceccccccees 

Clydesdale, guaranteed 
( st r \ 

Dandee, Perth, & Aber 

Do Prefer © sccccecece 

Do Ist Class Preference 
East Lincoin guar. 6 %.. 

Gt. Eastern. Newm, &£¢.5 

Do E. Anglian B 6 %.. 
Do Go C 7 %  cccovccccess 
DotoNo 15% . 

Gt West., Bristce! & Exet 

& sth. Devon Cos, 44 % 
Hammersmith & City 5 

Lowestoft cua. 4% 

Do 6 % 
Midland, bradford, Pre 

Do Matlock, 5 %.... 

Mid Kent (Cray Line) 

Northern & Easiern, 6 9 
SE .: sbiancuttiinbatianesinn 

North-Eastern — Hartlep]|N.-k. 
North & sth.-West. Junc. 
North British ¢ . Lien, 

[Sept. 18, 1875, | 

Hint g 

‘jatd.Co.’s 1°99 

» G.W.& Metropol 
Lancaster and Carlisle ... 

London and Blackwall... 
BOGE RD  concccscccccsocess 

London end Greenwich... 
Do Preference .......0000. 

South-Eastern 

-- Great Eastern.. 

f. Micland..... geo 

.C., & Dr... 
Great Eastern.) 
Great Eastern... 

/&NWM.&KNL'155 

ees | 

Share List. | 

RAILWAYS, 
I ED RENTALS—C 

> 

Atlantic & St Lawrence shares']6] 

Dot Sterling Mort. Bonds 103 
Do 3rd Mortgage Deben 1 9 

Bor y, Baroda &C.Ind » LB 

Bullalo & Lake HuronPrefere 7 
Do do 6 % Bonds 1st Mort....... 97 
Lo do 54 Bonds 2nd Mort..., 93 

Cal t Southern, Ist Mort. 7 %.. 
rara7% perpet. preference 105 

ldo 7 % perpetual preference.../115 
Bengal, guaranteed 6% 116 

La t indian, guarantee Me eve\sav 

Evropean&® N.A..6% LMrt. Bd, 1898 | 

rrunk of Cana @ ...... i 

Do Ey -Mort. Bds, 1 chrg.6% 102 

0 Ist Prefer ‘8 
| » ‘ lo 4 

Do Island Por 5 
Perpetual Deben Sep. s2 

jreat Indian Peninsula, gua.5% 116 
New do 6%) 14 

New do 5%) 7} 

Do New do 6% ; 

04 Great Western of Canada......... OF 
Do Provisional Certs., iss, at 10 
Do 54% Bonds, payable 1877-8 
Do6 % do do 1390...| 35 
Do 5% Pref.con.tillJan.1, 188 
Do Perp. 5 % Debenture Stock) 7¢ 

Internatnl Bridge,6 % Mort. Badsi le 

Do 6 % Mort. Pref. Share do.. 10 
Madras, guaranteed 6 % .. : 

Do Js7i, do 5% 

Do do 5% 

Do do 4E% cecccees 

Do do 44% oes | 104 
Mairas Irrigation & Canal, guar.|!09 
Melbourne @ tlobson’s Bay Unit, 59 

Do 6% Bonds, payable 1880...|1 5 
Do 6% do do 1895...|:00 

Midiand of Canada, Stlg lstMr1) «- 
N.of Canada, 6%, lst pref.Bads 97 

Do 6%, 2nd do va 

Northern Exten.6%g.by N.ofCan 90 

Do 6 % Improvemeut Mort... #1 

Oude & Kouilkan. guar.5% .. | 
Scinde,Punjaub, & Deini,gua.o% 1d | 

D0 5 % SNAPCS coccceeseserees evsee| 98 
South Indian, guaranteed 6%... La | 

DO scoipisnovnnsiaseunenal oceosseabenestae 
DO 43 % ..-.eceeeceee 

Tasmanian M 
roronto, Grey, and Bruce Rail. of| 

Canada, 7% Bonds lst Mort,| & 

Wellington Urey & Bruce Ry o! 

Canada 7 % Bds, let Mort, 

; 
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Baancurs in 

| any of the branches of the Bank free of 

1128 

E BAN K. 

as a Timited Company under 
England the de 

and German 

1) EUTSCH 

(Registered in Berlin 
Prussian Law; and re 
claration exchanged between the British 

Governments, Marc 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS 

RESERVE FUND, 780,523.07 
(£117,078 St Pr 

Hgap Orricn, beKLiN 

nised in 

) 87 

( £2,250.000,) 

rHALERS 

2v burg Strasse, 

HANKERS 

Bank of 

Mesers Freshtields a: 

BRANCHES 

Hamburg and Bremen. 

Acunts In New You. 
Messrs Knoblauch and Lichtenstein, 

AGENTS IN Pants, 

Messre Weisweiller, G 

LONDON AGENCY 
60 Old Broad street, E.C 

Manacer—t. Pietach, Esq. 

Sup-Manacea—G. Zwilgmeyer, Esq. 

LONDON 

National Pr« 

Lonpow Sonicrroas 

England, 

i Williams, 

incial 

ldschmidt, and Co, 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

THE AGRA 
ESTABLISHED In 1833.—Carirat 

Heap Ovrice—Nicholas lane, Lombard street, London 

Edinburgh, ¢ itta, Bombay, Madras, 
Kurrachee, Agra, La e, Shanghai 

Current Accounts at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 

(LIMITED). 
£1,000,000, 

BANK 

are kept 

| £100. 

Dsrostts received for fixed periods on the following 

terms, viz.:— 

At 5 per cent. per annum, s 
withdrawal, 

For shorter periods deposits will be received on terms 

ibject to 12 months’ notice of 

to be agreed upon 
Brivs jasued at the current exchange « f the day on 

extra charge, 

for collection 

British and foreign 

loans, ard the safe 

apd appreved bills purchased or sent 
Paces anp Puncuasss effected tr 

securities, in East India stock and 
custody of the same undertaken 

Interest drawn, and army, navy, and civil pay and 

pensions realised 
Every other description of banking business and 

ted, 

Chairman, 

ISA money agency, British and I in, tra 
J. THOMSON 

HONG 

Cay 

KONG AND SHANGHAI 
BANKING CORPORATION 

ital, 6,000,000 dols All pa ip 

Reserve Fund, 100,000 dols, exchange 4s ¢ £22,500, 

Court oy Diggcroxrs anp Heap Orvics in Hone 
Kona 

ACTING Mawaera—lDa McLean, 31 Lombard street. 

BaNKRERS Londk and Cou Hank. 

BRANCHES AND AGENCIES 

Hong Kong Hanh Saigor 
Shanghal Yok una Singapore 

Foochow Hi Bomba 

Ningpo Manila Cak a 

nand negotiate 

Ayvencies 

or 

; also 
The Corporation 

collect Bills at a the ranches of 

receive Deposits for il rates Vary 

the period of deposit 

The Corperation issue I 
Notes, negotiable in the prin 

Asia, and America of t 
They open Current Ace nts r the convenience o 

constituents ret 1, Japar 

fixed periods, with 

d Circular 

Europe, 
f Credita 

pal cities rf 

aveliers 

irning from ¢ 

They also undertak Agency of constituents 

nected with the East, receive for saf us y 
Indian and other Government Securities, drawing In 

terest and Dividends on the some as they fall due 
Shareholders having their shares on the London 

register receive their dividen's at the fixed rate of 

40 6d per dollar. Divider are payable in London in 
Apriland October on re pt of the advice of meeting 

and August 

BAN 
August, 1851 

is, £600,000 

in Hong Kong, held in February 

() R I 
Incorporated by Koya! ¢ 

Paid-up Capital, £1,600,000 

ENTAL K 
CORPORATION, 

arte “0 

Re erved fun 

roRs. 
uthnot, Esq 
w.l 

Covrt or Dine 

CHAIRMAN—Georve A 
Dercry-CHAIRMAN—Sir Wim, J iynes, Bar 

Major-Gen. H. Pelham Burn n James Kay, besa 

James Campbell, Esq. k Robert Reid, ksq 

John San ( lmann, “Ww. W kKinshaw, beg. 

Cuirr Manacer—t les J. F. Stuart, Esq 

Svs-Manacer—Patrick Campbell, Esq 
Ba . 

Bank of Englar ! ik of London, 

Bank of Scotiana, London, 

The Corporation grant Drafts, and negotiate or 
liect Bills payable at B , Calcutta, ( " 

Foockow, Hiogo, Hongkong, Ka Madras, Mauritius 

Melbourne, Point-de-( e, P cherry, Port | i- 

bet } Shamghai, Singapore, Sydney, ‘Tellicherry, ¢ 
Y ot la, on t& s wi iy be scertained t 

their Oflice Ivey also issue Circular Notes for the 
use of travellers by the Overland ro 

They undertat¥e the agen f parties connected with 
India and the Colonies, th« rehase and saleof Britisi 

and Foreign Securities, t cust y f the same, the 

receipt of Interest, Dividends, Pay, Pensions, &c., and 

the eflecting of remittances between the above- med 

depemaencies. 
They also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
3B application at their Office 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street Loudon, 1875, 

THE ECONOMIST. 

LONDON AND Tite 
AFRICAN BANK, 

Incor porated by Royal Charter, 1860, 
Pa ( 

BRANCHES 
Port Elizabeth, Cape Town 

Grahamstown | LD’ Urban (Natal), 

Letters of Credit and drafts issued on the above-named 
br 

Bills negotiated and sent for collection, and all 
ban busi t 

Interes tt rate of five per it, per Annum (pay- 

able half-yearly) allowed deposits fix tor 12 months 

or longer periods,—By order of the ¢ irt 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street 

BANKI LN D 

Capital, £250,000, tn 60,000 ives of £5 each. 
Firs @, £100,000, in 20,000 ures of £5 each, 

Hap Orrice Aucklar New Zealand, 
Fist B ui Levul 

London AGENTS 
MKLBOURNE 

Zealat 

The Bank of New Zealand 

and Sypnky Agunts—The bank of New 

This Company has been established for the transac- 

tion of all ordinory Banking and Commercial Agency 

busine Drafts can be obiaived on I mid bills col- 
lected 

For further information apply to the Bank of New 

Zealand, 50 Old Broad street, London 

Tue STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed u ul, £2,000,000 P ip capital, 

£500,000 le rve i 1, £100,000, 

Share i Hab 

BRANCHES IN SovuTH AFRICA Adelaide, Aliwal 
rth, Beaufort West, Bur; rad Cape Tow Coles- 

berg, Cradock, Dordrecht, | l lon, Fort Beaufort, 

Ciraall- Ke t, Girahain’s , Hopetown, K Wi 

l e 7 M Bay, P I ‘ h, Queen's 

Town I ’ ! Kast, Uitenhage, and 

Victoria W AMOND Fiut Kimberley, Nata, 
Durbar i ‘ 

his Bank ts Dratts f the above-named 

] » al t v i Ba i 

ness ‘ wi Africa on t st favou 

able ‘ 

I at t? t f r t t i wed 
ol eposits 

NATIONAL BANK OF 
SiTRALASIA 

Incorporated by Acts of t Legislature of Victoria, 
South A r 1a Western Australia. 

Capital, £1,000,000 Paid-up, £760,000, 
Ihe f lL, £250,000 

LETTERS CREDIT DRAFTS granted on 
the Head Office 4 Mel rne and the following 

branche 

In Vu RI Ba Mar Ba ad Ballarat 
I ‘ ( t ( s, ( ( ‘ 

r ( lL k ud H I ly 

i ‘ i Horsham, Kk . 
Ky i th, | Macarthur, Matra, 
N I l ‘ i Sale, Sa 

Sa ive, S 8 5 Dar ile, Vi 

I , Ww i 

s ‘ A e, Angaston, Au i 
( I Gawler, Ge« [ 

i na I Ka i, Kapunda, Kooringa, 

l M i t Bark« Mount Gambic Narra- 

( ,_N \ ‘ N tpa, Penola 

I \ i \ ort Pirie, | Wa 

Por he H Sad 
a “A 

1 VV \ Ver I mantle 

‘RIN iTOSN 

ry ' . _ r 
\ ‘ ) j ttl ANGLO-EGYPTIAN 

BANKING COMPANY (Limited), 
( £1 600,000 | £ 

D l ~ ) £20 fully pa p 
Reserve £305,000. 

Offices—Alexar I und 7 Clements € 

l i I , £4 
bi 

‘ s i » Esq 

| l a 

I i Esq. (Messrs 
| l I 

‘ ( i » sq. (late 

M ) 

‘ 4 4 

‘I 
, i 

I l Bank, 

! Austin Friars, 

oa, Esq. 

I f ym its 

‘ I 1 yuys 

ts every 

ween t ‘ unt 

nu t i i 8 and sales ol 

I ‘ t 

I I IXED DEPOSITS in sums of 

For Twelve & 3 ct » at Five per cent. per 

Interest P e 

| i rae f t 0. FOA, Secretary, 
27 Clement's lane, Loml urd street, Sept, lst, 1575. 

eee NN ea 

SOUTH Pe 

r cent, 

[Sept. 18, 1875, 
NATIONAL 

INDIA (Limit 

N hereby giver ut 
BOOKS of eb k will CLOSED f 

BANK OF 

TRANSFER 

the 47th September instant, bot ites inc a 

order of the Board a 
SAWERS, ¢ 

National Bank of India, Limited, 

William street, Cit l 

J ONIAN B 
31 Finsbury e@ircu 1 Sey 

The ¢ rt of Dire ra | 

DECLARED a DIVIDEND 
of the Bank for the half-year 

‘Nef Manager, 

hO King 

have 

June last, at the rate of 6 per 

theret a BONUS at the rat of ‘ 
ler 8 

’ per annum, payad the Lithof O er next, | 
And they fourths rive t hy } Peaned a 

— ‘ the Transfer Books 
will be closed from t lt t 1] fo | 

a tober, both | 
Gays inclusive By order of t ( 

Kk. H. BLADE. S« retary, 

BANK OF MEXICO!) 
ril AMERICA (Limite 

ONDON 
4 AND Sol 

Notice is hereby Kiven, that ! ei nary Ger ¢ 
Meeting of this Company 1} eld at the Oman 
144 Leadenhall street, E.C., in the City of London, on | 
ruesday, the Zist day of Septem! 1875, at One o'clock | 
precisely, to receive the Re D tors, and the | 
wecounts for the half-year ending 3uth ue last, and to | 
leclare a Dividend | 

And notice is hereby further ve that the Transfer | 
Books w be Closed from t! ] 2ist instant, | 

lays inclusive By ord . 
VM. THO MORRISON, Manager, 

144 I ‘ ul hall street, | ‘ ; ' y 1875 | 

meen ae : } 

je LM AND LONDON BANK 
( Limite | 

Not } ‘ en, that t Half- Yearly Ordinary | 
‘ix al Meet r of this Conmpauy w e held at the Bank 
ott sO 4K William « ,» London, Ex 1 Wed- 
| me iV, the 6th of October nex at Dwe ; K noon 

precisely, to receive the Report of the Directors and 
the A \ the half ‘ ¢ 30th J 1875. 

. i hereby ‘ it t Transfer Books 
iw «4 if the 23rd t rto the 6th of 
| October, both days ir ive.—B er of the Board, | 
j }. W {. ILBERY, Manager, 

76K Willia t, I 1, E.C., | 
' >. 18 | 

j 
— 

' EVEN . . 1) 
(SHARTERED BANK OF INDIA 

AUSTRALIA CHINA, ' 
I t rt, T i street, London | 

I rj vk ( t | 
Pa Capita . £300,000. 

( } ‘ Dir ‘ 1875-76. 

W im ¢ Esq \ tan, Esq, | 
Fredk. W. Heilgers, Esq son, Esq. 
J J ls I \ Esq. } 

| I e Lev Ks \ 
} AGENCIES A , \ 3 | 

I 1 I | Hlong Kong, 
{ i 

‘ \, | 

| Al a Sha 1 

is | 

i Corpora rant e at the above 
| T and ve for le tion | 
' 8s of Exchange; issue Letters of Credit; undertake 

the we ands l in { ernment and other | 
ties, hold t for s 8 and receive 

.. a erest or v - aue, | 

Deposits of u ur csly 1 terms W ican | 

DEBENTURES | 
r ‘ ' a's ‘tt COLONIAL COMPANY| 

| I 

| Cy 1An—'T l i P. Bouverie, 
Des y-( I espie, sq. 

(Ca b, ha ho, 

a ip Ca Lo 

rhe D tors are »w is l ‘ I periods 
| of , ea interest at 5} r< , and for 7 or 

} 10 vears at 6 per cent, per 1 im, to repia those | 

| tati being paid 
Parti . ta On f the Com | 

bb. BROWN, Secretary. | 
lt} Leadenhall street, Lo i 

DE DESCOMPTE 
PARIS 

(SOMPTOIR 

Incorporated National Decrees of 7th and 8th of 
| March, and by Impe 3 of 20th of July, 

iS and ist rece 

. i vention 
| sOth Aj is 

francs £ 
apital fully paid Up cesseesee 980,000,000 see 3 200,000 

i franca, 

| Reserved f Dio ch esiacesiaaiie a 1 on 800,000 | 
Heap O zr—1l4 5 re, Paris, 

At - 

I 1s, Marseilles, Nantes e,, B els (Bel- 
b 1), Calcutta, A \ ai, H Kong, 
S n (Cochin-China), ‘ (heu QD), and 

| i (Ja 
| i ‘ ' ‘ 

} The | k of 

| Che Union B 
| Lonvon Agent bi | , E.G. 

Mawacer—! , is 
Sup-MANAGE?E { buval, Es.. 

| The London Ag y grants ifts and Letters of 
Credit, and purchases or ¢ s Bills payable at tae 

: places 
siness of every 

a, China, &c., Ber 
at the Office. 

the Continent, Ind 

ertaincd 

descript ith 

i &c., upon terms to be as 

n Ww 


