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MONETARY PROSPECTS OF THE: NEW YEAR. 
Tas Pecuniary’ year 1864 opens under’ remarkable circum- 

The year 1868: has left to’ us a legacy of three 
powerful mercantile causes. First, we are buying cotton 
largely in new countries ; secondly, we are promoting new 
Companies in vast numbers ; thirdly, we are considerably ex- 
tending our general a trade, not only with a few 
| countries, but.with alingsty all 
| large. It is right that we should sald constier chGety What ‘ie th 
| combined effect of these three causes is likely to be. 

Various estimates have been made of the extent of our 
| future importations of cotton, ‘and of the future~démands 
that will be made upon us to.paly «for it.. ‘Some‘weeks’ since; 
we ourselves ventured on an estimate that at? the ‘ average 
Liverpool prices of 1863, we ishould have: imported, in 1863, 
| 52,559,600/ worth in cotton ; in 1864, 68,008,000 worth. 
| These figures have been excepted to on both sides. Some 

| | eminent © authorities, as. Messrs: Neill, have put forward 
{| sauch more formidable:anticipations. Other authorities have 
}| thought that ourmestimates were in excess of the:truth. But, 

on the whole, we are inclined to set off one series of objec- 
tions pretty.much against the other. Anticipation, our readers 
must remember, is always rough work, and looking at the 
| broad aspect’ of the subject, and remembering that on such 
, @ subject precisionis neither essential nor possible, we are not 
| disposed to modify our conclusions. 

But, instead *of computing future conjectural figures, we 
| find by the Boapdiof : Trade returns just issued and. printed in 
| Our usual Su t, that we have imported raw cotton in 
| the ten months:ending.31s8t,Octaber, at. the following values, 
| from the countries undermentioned :— 

ee 
: £ 

2g.sig.a2 vo, _ 499,325, .. 
Braz 1 1 2088TE ne 1,278 068. 

vee 9,718,882... 

3 Bo mr Tsegoiw» 2. 
1 es 34,718,348 ... 18,684,120... 87,675,165 

; and the fuipioetahion was proceeding at a great rate; for the 
imports for October were valued at 5,994,9511, 

f we look at the quantities, we find that we imported. in 
the same ten monthh— 

, 1862. 

Egypt 
British East Ind es.. 
Other cuuntr.es ...... 6,874,489 

10,103,523 

| 

| 
i | ‘ cwts. 

i 8,076,073 
4,226, 127 5 i ‘1868 ’ 

{| 80 ‘that’ we'aré, paying 3,000,000/ more ‘than we paidii in is6i 
E a: for considerably less than half 

— 

the quantity, and double what 
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we paid in 1862. for only fone-thir more in quantity’, We 
have not yet received ‘the’ valuations ‘for thésimports: fopjthe 
month of November ; but we ‘have received the: pene and 
we find that we’ imported of raw cotton | - 

’ ewts, / & 
Txt: Chaban: 1968 '«, .ocsciscscrscetiansablakesees ofeabins 552,311 
— November — th 

so that the import is still,’ conjectures apart and in unques-#F 
tionable matter of fact, very great. or 

There is nothing at all to be alarmed at in the absoluter||’ 
augmentation of our imports either this year or next. If we 
should have to pay for them in manufactures and not in 
bullion, the account might be easily balanced. Our imports 
increased 30;000,000/. in. 1860, and no one, save a student of 
such matters, ever was aware of the fact. 

£ 
In 1859 our imports were 179,182,355 « 
— 1860 210,530,878)" ® 

The enormous accumulated wealth of this country, ‘of 
which in a series, of elaborate articles we have given’ our’ 
readers some idea,’ is, in“faet, a force of ‘saéh- magnitude / that, 
it can immediately supply the matérials for any + néw ‘expprts’ 
which may be required, even if those exports ‘should be many’ 
millions in value. 
Even in otdinary times such would be the case ; we could 

easily pa a et aah , was, wanted. I 
Tid we unprecedented 

so doing. we shall export, in all likelihood, eee the 
coming year much more. than usual to all parts of the world. 
Cheap corn lias everywhere produced its usual effect; the 
diminution in the cost of food has left a surplus income to be 
invested in other commodities; it is not the rich few who 
benefit. by cheap .corm; they hardly know the difference. 
The new income available for new investments belongs to thé 
mass of mankind, and will be expended in the common familiar 
articles agreeable to the mass of mankind. Of these ordinary 
articles England isthe great producer. In the present state 
of the world, she will be a great seller of them to“all**othér | 
nations, and will have a large. balance due to ler from théni*} 
When, therefore, she has to buy cotton in new countriés, all 
that those new countries buy im all other parts of the world 
will be available in liquidation of the debt of England. Her 
debtors may sell to the cotton countries, but in so doing they 
will only indirectly pay the debt which they have incurred*to 
us. Our debtors sell to our creditors, and the transaction is 
closed by 1 mere transfer in our books. We xever were 86 
likely as now to be able to pay a new demand upon us, because 
we scarcely ever before were likely to have so much due to us 
from foreign nations. 2 ome |f 

It is also to be considered that as we are buying, ddater }} 
cotton than we used to buy, we shall have less} toy spen 
other things. We do not say less than we have,formerly ; 
to spend, for the income of the country : augnients’ atyan 
unprecedented rate; but less than we should. have i hat do 

spend if cotton had not risen to its present price: | Dhere; will 

B u 
: OF 

AGI 

| be a deduction for our other. imports, from .the imports we 

—— 

should have received, and that deduction swill balance as ‘far {{ 
as it goes the drain on our reso 
purchase of more costly cotton. : 

If, therefore, cotton purchased in 
be paid for in the ordinary manner, and 
modities of commerce, we should not vegand-its costyor its re- 
payment as a matter of any imyportance, .: We) should be sure 
that’ we could manage to pay ‘for. it !.without difficulty, 
a ¢ — 
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But, unfortunately, a large experience proves that a new trade 
requires much cash. New countries, and especially semi- 
barbarous countries, are not at once ready to buy, because they 
are able to sell. They take the money and keep it, sometimes 
for a longer and sometimes for a shorter time. It is evident 
thafench has been the case on the present oceasion. 

Referring to the above-given table, we find that we have 
imported in 1863, in the ten months ending 31st October :— 

£ £ 
Proms Brazil ...........0ccesccmsccosesanes 1,689,213 
TED ccnbcosesccnnsvasspovesoescenesse 6,599,293 
SN odandvccgupcansebonsespccensoensans: POTEET Ee 

30,340 218 

and in the corresponding months of 1862 :— 
£ 

1,274,063 
2,718,332 

12,632,381 
—~16,619,776 

NS ci ctnedishibedaaannebil 

Egypt 
eenind atin dkedbienieweincosserecerses 

Increase of cotton imports from these three 
GIs orancoevnccesscrecosiocecnsencoshosconnd 

But our exports have not augmented equally. 
13,720,442 

We exported 
in the ten months of 1863 :— 

£ 

i 3,146,007 
TAB nnn. rcccccccerroscncepsoeseoeooses 3,490,466 
NN 45 haa knn aden cennamppeioneiaueniie 15,396,395 

22,032,868 

In the corresponding months of 1862 :— 
£ 

INN cchidsetiniammedeeappiaceyensine 3,129,566 
MIR cocsncccnensisndenspidnconsnaeeooce 1,912,703 
PEE: ornseescbdsssensnccesenensoapendnans 12,421,663 

——_———17, 463,932 

Being an increase of Only.......eccceeeseereeees 4,568,936 

from these three countries, and the purchases which they are 
willing to make from us in return. 

It is evident, therefore, that there must be a large balance 
of trade due from us to the cotton-growing countries, and a 
part of this we shall in all probability have to pay in bullion. 
What, then, is the necessary effect of our having to pay in 
that manner? There are many persons who imagine that the 
difficulty caused by a drain of bullian is a difficulty caused 
by our legislation, and especially by the Act of 1844. 
this is a mistake. The Bank of France, which is under 
no such legislation, is in an equal difficulty. It began 
to raise its rate before the Bank of England, and iis 
rate is now as high as that of the Bank of England. 
The operation of a drain of bullion is one 
cannot be prevented by mere legislation. We express our 

| contracts in the precious metals; our banks especially, and 
all persons with great obligations, are under enormous obliga- 
tions to pay gold and silver at very short notices, or on de- 
mand. It is necessary, therefore, that a considerable amount 
of these metals should be held in this country. All our credit 
rest upon its being so held. 
gold in this country, people would never believe, they would 
have no ground for believing, that those who had promised 
to pay it would be able to pay it; the first result would be 
panic, and the next bankruptcy. It is necessary, both in 
France, where there is no “ Peel’s Act,” and in England, 
where there is, to raise the rate of interest when the store of 
the precious metals is in course of diminution. We must not 
hope that legislation will relieve us from a difficulty which it 
did not create, and which is inherent in ihe very essence of 

our commercial civilisation. 

ant i 

ae 

a 

The effect of a drain of bullion must depend on its: magni- 
tude, and on this point a false source of consolation has of late 
been sometimes relied on. It is said, and it is true, that 
a considerable quantity of raw cotton is re-exported, and that 

and use, and not for that which we send abroad just as we 
received it. But this is an error. If we buy cotton at Bombay 
or Brazil we must pay for it, whether we re-sell it or not; 
and if those who sell itwill take only bullion, bullion we must 
find. The cotton we re-sell becomes part of the general 
exports of the » and we are paid for it in the same way 
in whieh we are-paid for all other exports, Gradually, for we 
generally give credit, we shall receive some commodity of an 
equal value to the raw cotton we re-sell, But we may not ever 
receive a sixpence of bullion in exchange for it; and if we do, 

As far as respects the 

ne 

it will probably be a long time first. 

| a continuance of oscillations. 

showing a vast difference in the purchases which we make | 
| is less dear. 

But | 
| extreme depression. 

which | 

If it were known there were no | 

we shall only have to pay for our cotton, the cotton we keep | 

een dipaliciitananbeceraeecrsememeneeeoeteeiee ete nec tent st nenaeinatneecasnege-aoeeaeeenomakaneaaseaeeaaaieeonestteeadoomapesee==rengusmnnessc=a-aspasenseesionsoaaaepeanaoeneemenapasenseanpcansneneceres=as?alainas= eaaseanananaoenaenanpenen 
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immediate operation of a drain of bullliom;-we must ealculate on 
paying for the cotton we sell aswell as fer. the cotton we 
keep. 

But there is a consideration also of a consolatory character, 
whieh is uuch-better founded, and which must always be 
borne in mind when we are considering the large figures in | 
which our Board of Trade Tables and our ordinary estimates 
represent our cotton imports. These figures give cotton’ at 
Liverpool prices. We shall not have to pay in bullion for cotton 
at that price. We shall not have to pay bullion to the ship- | 
owners who bring cotton from Bombay, or to the English 
merchant who makes advances.on itt Bombay : we shall only 
have to pay in bullion the native price, if we may so call it, | 
the debt due to the actual Indian cultivator, who will have 
silver because he wishes for nothing else, and has confidence in 
nothing else. Still, after this abatement, there will be a con- | 
siderable drain for bullion, and the question returns, what will | 

be its effect ? | 

We need not be alarmed at it after the recent and most | 
wonderful proofs of the effective nature of the remedy in our 
hands. The Bank of England has only to raise its rate of 
discount, and supplies flow to it from all quarters. We get 
means to meet the drain in bullion, though we cannot, of 
course, prevent or terminate the drain itself. The foreign | 
countries will have bullion, they must have it. The most 
probable course of the money market seems, therefore, to be 

At the present moment, it is 
likely that money will diminish in value—that the Bank of 
England will reduce its rate, and that the general market will 
readily follow it. After a time, the efflux of the p-ecious 
metais, which has now been delayed, will again begin. The 
supplies which, during the period of dear money, the Bank 
has accumulated, will flow out during the period when money 

And this is quite right. We only wish to get 
more bullion to pay for foreign cotton, and when we have got | 
it we should be ready to payit away. Assoon as our store begins 
to be reduced below the proper limit, the process xnust recom- 
mence. We must raise the rate, diminish the efflux, and attract | 
more money; and, when we have attracted enough, again lower 
the rate and let it go. We donot, of course, expect that money 
is likely soon to be very cheap ; the efflux of bullion will arrest. || 
a downward movement long before it reaches any point of | 

But though money will, as far as we can 
foresee, be dear for a considerable period, there will be many 
fluctuations in the degree of its dearness, and we may expect | 
many eras of ascent and descent, not very important, perhaps, | 
to the general public, but very perplexing to the practical | 
dealers in money. 

We have written so much on the cotton drain that we must 
be brief on the other two causes which we specified, and for- 
tunately there is not much of very great importance to say 
respecting either the increase in our export trade or the new 
Companies which have been started. The enormous figures | 
to which the nominal capital of these Companies amount, give to | 
their creation a ficticious and unreal importance. The real || 
point—what calls have been paid, what actual money of indi- || 
viduals has been paid into the till of the new concerns—cannot | | 
be ascertained. All we can say is that as yet there are no visible | 
creations, no achievements, no works in progress, no works. | 
even begun, which can be a formidable drain on the resources. 
of a country like England. Great. nations are not ruined by | 
figures in newspapers. Their capital is only exhausted by | 
tangible results, by material creations which in such a time as | 
1845 every one could see, and which now no one can even | 
profess to discern. 

We are sure, therefore, that the new Companies are not as 
yet injuring the country by exhausting its capital, but it is | 
not impossible—we desire to speak with doubt and caution— | 
that some of them may be co-operating with older establish- 
ments in creating evil of another sort. To speak plainly, it 
may be that the great facilities for obtaining discount and 
advances—facilities unexampled it is to be remembered in the 
money market—may have generated a certain quantity of bad 
business. Credit is the life of trade, but. every sudden 
growth of new credit is always tainted with an admix- | 
ture of evil. The late extensive credit has. fortunately fallen 
upon a period of very prosperous trade—of trade stimulated 
by cheap food, and, therefore, we may hope that the alloy of | 
evil may not be large. Still, some alloy general considerations 
warn us to expect, and what alloy there is, a long period of 
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dear money, especially one of oscillating dear money, will be 
gure to display and detect. 

On the whole, therefore, we anticipate that the year 1864 

will be a serious though not an alarming year. Our trade will 
bably be very large and very profitable, but against this we 

shall have to set the possible consequences of a long period 
of dear money,—the gradual detection of undue credit,—and 
the gradual failure of any trade which such credit may either 
ave fostered or created. 

GERMANY VERSUS DENMARK. 
PEACE OR WAR? 

{ue superior wisdom of an inactive and unforecasting foreign 
iey over an anxious and restless one—of waiting to meet 

evils when they arise in place of endeavouring to guard 
against them while still at a distance and only contingent—of 
trasting to cure rather than troubling ourselves about preven- 
tion—which the late Sir Cornewall Lewis used to preach, has 
seldom received a stronger confirmation than is furnished by 
our present perplexity in reference to Schleswig-Holstein and 
the Danish succession. Some fourteen or fifteen years ago 
Europe had undergone a series of internal disturbances and 
revolutions, out of which more than one war had arisen. 
Matters were at length quieted; but among the various con- 
troversies that had come to the surface there was one in par- 
ticular which had broken out into actual hostilities and which 
it was feared might on a subsequent occasion break out again. 
This was the quarrel between Germany and Denmark in refer- 
ence to the two puzzling Duchies which lie between them and 
are claimed in part by both. All the great Powers of Europe 
were very desirous to avoid war. It was feared, or foreseen, 
that on the death of the then King of Denmark without male 
issue a war of succession was likely to arise, which might end 
in the dismemberment of the Danish dominions and the ap- 
parent disturbance of the balance of power, unless provision 
against such a contingency could be made beforehand. Ac- 

\| cordingly the five great Powers and a number of the smaller 
German Princes concocted a treaty by which they settled two 
things—/irst, that the Danish territory should be maintained 
in its integrity under one Crown; and secondly, that that 
Crown should be worn by Prince Christian, and not by the 
Duke of Augustenburg. This treaty was not formally ratified 
by the German Diet ; but various Sovereigns, who constituted 
nine-tenths of the voting and military power of the Diet, 
ratified it individually. The treaty did not indeed bind the 
signitaries in so many words to guarantee to King Christian 
the succession and the integrity specified in the document, but 
it certainly did bind them to acknowledge him, and no one 
else, as Sovereign of Denmark, Schleswig, Holstein, and 

| Lauenburg. 

Now, there was no reason, apart from a common wish to 
| @liminate future causes of disturbance, why England (or 
France either) should have meddled in this matter or been a 
party to this treaty. We had no interests involved in the 
matter. Our dynastic connection with Germany through 
Hanover had been terminated years before. We had no 
family relations with Denmark, and only a very uninfluential 
one with Germany. If we had stood aloof and allowed the 
Gontinental Powers, or Russia, Denmark, and the Federal 
Teutonic Diet, to settle the matter as they pleased, we might 
now have remained comparatively uninvolved,, and might 
have regarded the matter with the quiet interest of mere 
benevolent spectators. But having been parties to the treaty. 
having been active movers of it, having concocted it in Lon- 
don, and got it named the “‘ Treaty of London,” we are bound 
to stand by it, and to do honour to our pledge, whatever 
that pledge may honourably bind us to. And besides this, 
we have since contracted close matrimonial engagements with 
both the antagonists in this quarrel. We have married our 
eldest son to a daughter of Denmark, and our two eldest 
daughters to two sons of Germany. It is difficult, therefore, 
to be silent or to be idle on the question,—which in the 
meantime grows more complicated and more menacing every 
day ;—and we are forced to consider with deep anxiety two 
pressing questions: “ Will there be war or peace?” and 
“ What must England do. if there be war ¢” 

We showed last week that there ought to be no war; that 
the: only danger arose from the fact, not that any of the 
Sovereigns concerned wished for war, but that some of their 
subjects were foolishly passionate and that some of themselves 
— 

——— ee 

8 

were inclined to be foolishly meddling ;—that they were doing 
what, without meaning war, was very likely to: kindle war. If 
the Germans were only moderate and rational, and if Prussia 
and Austria were only as determined to avoid war as their in- 
terests should lead them to be, the affair might be pacifically 
arranged (though not without trouble perhaps) by a conference 
of all the Co-Signitaries to the treaty of London, supplemented 
by a Plenipotentiary from the Federal Diet. This assembly 
might compromise the quarrel. They might revise the treaty. 
They might assign Holstein to the Duke of Augustenburg and 
to the Germanic Oonfederation. They might annex Schleswig 
to Denmark in full possession, and Holstein and Lauenburg to 
Germany in full possession. They might even arrange a 
Constitution, satisfactory to the foolish Teutonic mind, under 
which both Duchies should remain permanently subject to the 
Danish Crown. Nay they might possibly agree to allot 
Schleswig as well as Holstein to the Bund, and reunite Den 
mark to Norway,—so shamefully torn from her in 1815,— 
thus forming with Sweden a really strong Scandinavian King- 
dom. Almost any pacific settlement might come out of such 
a conference. War scarcely could come out of it. 

But instead of this, what has been done? The King of 
Denmark has suspended the objectionable Constitution he had 
given to Holstein ; but nevertheless the Federal troops have 
occupied Holstein, and the Danes have quietly retired before 
them. The Federal Commissioners who accompany the army 
have, it is true, issued a proclamation forbidding the people to 
“anticipate the decision of the Diet,” by declaring the suc- 
cession of the Duke of Augustenburg. Notwithstanding this, 
wherever the Federal forees have penetrated, the Pretender 
has been proclaimed without any actual interference on the 
part of the Bund ; the Duke himself has landed at Kiel ; and 
has made a special appeal to the Emperor of the French, and 
has received from that astute Sovereign a civil but inconclu- 
sive answer. Since then, Austria and Prussia have cailed 
upon the Diet (in which they are omnipotent) to summon 
King Christian to annul the Constitution he had granted last 
November to Schleswig, on pain of seeing that Duchy as well 
as Holstein occupied by Federal troops,—though it is not 
pretended that Schleswig forms part of the German Bund. 
King Christian appeared inclined to yield even to this 
demand, and it is known that England and we believe 
Russia also, recommended this concession. But neither his 
Ministers, nor his people, nor his Swedish ally, are prepared 
to suffer him to do so; and it is said that he cannot do so 
without the consent of the Risgraad or joint Parliament, 
which is not now sitting, which cannot be called together 
except under that very constitution whose abrogation is 
demanded by the Germans, and which if it did meet would 
most probably refuse to submit to the peremptory demands of 
the Diet. Under these circumstances, it seems more than 
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doubtful whether the Federal summons will or can be com- 

plied with; and it seems quite certain that the Federal 
occupation of Schleswig, threatened in the event of noncom- 
pliance, would be an act of war, and would lead to war. This | 

is the present position of affairs ;—and it must be confessed it | 
looks awkward. Much of the language of Austria and | 
Prussia, all the words and conduct of the other German | 
Powers, and the proceedings which have everywhere followed 
the entry of the Federal army, and have not been repressed by 
its leaders, fully warrant King Christian in believing that the 
intention of Germany is, and that its action will be 
to wrest away a large portion of his dominions, and to bestow 
itfon his rival. The German Sovereigns talk, indeed (but in 
open defiance of their own Treaty of London), of referring the 
claims of the two Princes to the Diet ;—but the desires and 
preferences of the Diet are well known. King Christian muy 
then be pardoned for thinking that as he must fight for his 
Crown sooner or later, he may as well fight at once. 

: 

Meanwhile England is leaving no stone unturned to per- 
suade the fanatic antagonists to be wise and moderate. But 
what is she to do in case her efforts should prove unavailing ? 
We do not remember that she was ever placed in a more 
thoroughly unpleasant position than she-will oceupy in case 
war should actually break out between’ Denmark and Ger- 
many. She jis bound by treaty to recognise King Christian ; 
and not to recognise the Duke of Augustenburg. From this 
obligation she cannot escape. But there can be little doubt 
that the Holsteiners are in favour of the Duke, and wish for i 
union with Germany. England’s honour and her ple} ve 
therefore, place her in lirect opposition to the wishes of the | 
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pulation ; and if she acts at all she must act against them. 
end again, has another ugly, but very cogent, claim 

against her for the integrity of her dominions. England was 
a principal party to the iniquitous spoliation in 1815, when 
Norway was virtually torn away from Denmark which she 
loved, and forced into a union with Sweden which she hated. 
And if England now allows the German claim to be enforced 
by arms, she will be at least a conniving party to the robbery 
of nearly two-thirds of Denmark’s remaining territory. Yet, 
on the other hand, we cannot conceive any war into which the 

i British people would see themselves dragged with so much dis- 
gust. They do not understand the quarrel. It must be ad- 
mitted by those who understand it, that the right is not 
clearly, and is not all, on either side. We have not the 

| faintest individual national concern in the matter ; it does not 
| import us much that Denmark should be large and strong; 
and though the possession of Kiel might make the German 

we need fear or count with. If we were forced to fight, we 
should have to fight against the natural wishes of a German 

| population to be united to their kindred; we should have to 
| fight probably and virtually to facilitate the approach of the 
| French Empire to the Rhine ; we should have to fight simply 
and solely because thirteen years ago we made and signed a 
treaty with the distinct purpose of preventing a fight. 

A conference, or some sudden access of sanity on the part 
of Austria or Prussia, seems to offer our best prospect of 
escape from the threatened imbroglio. 

THE RECENT PARLIAMENTARY STRUGGLE 
IN FRANCE. 

THE advocates of Parliamentary Government, if depressed by 
the non-success of the Prussian Chamber in changing or even 

| 
| 
| 
| 

recent proceedings in the French Corps Legislatif. The Par- 
liamentary battle is fought in France under circumstances of 

and probably will never repeat themselves. 
Government, unlike most hereditary despots, is a man of great 
intellectual ability. who was himself elected by the authority 
which elects the Chamber, who is on most questions strictly 
in accord with the mass of his people, and who, if he does not 
literally dread, does profoundly dislike Parliamentary control 
over the Executive. The army, overwhelmingly strong, is 

| with the central authority. The middle class, if not with it, 
| is still hostile to revolution, and greatly afraid that Parlia- 
mentary victory is but a step towards victory in the streets. 

" The Parliament itself is limited in its attributes, has no con- 

‘ 

trol over Ministers, no authority over the army, no power of 
| initiating laws, and, indeed, but one clear prerogative,—that 
of allowing or disallowing the charges made on the Budget. 

| Finally, in this Legislature, thus limited in function 
and deficient in physical strength, the Government possesses 
a large, and, except on one or two minor points— 
such the Montauban dotation or plans for creating 
a military aristocracy—a trustworthy majority. 

as 

system among a people who really approve of freedom and are 
capable of following argument, that one orator with au insig- 
nificant ‘‘ tail’’ has been able to inflict keen annoyance upon 
the Government, and extract from it professions which are | 

almost pledges. The Government, it will be remembered, 
| desire permission, after funding 12,000,000/ of the floating 
debt, to issue new Treasury bonds up to the same am 
next year. It was at once perceived by the Opposition that 
this power, advisable or even necessary in itself, would enable 

| the Emperor, if so minded, to expend 12,000,000/ for any 
| object which he could hope subsequently to justify. That 
| sum, though, as M. Thiers put it, not enough to carry on a 
| great European war, is enough to meet its first expenses, and, 
| once roused by the sound of cannon, France will yield 
her Chief all necessary resource- 
very anxious to refuse this authority,—first, because 
refusal would limit the power of engaging in petty 
expeditions which they dislike ; secondly, because it would 
compel the Emperor, before interfering for Poland, to 
ask the Chamber's consent, and so recognise its supremacy ; 
and, thirdly, because it might possibly irritate the Imperial | 
Government into a very dangerous course of action. To refuse | 
the permission point blank was of course useless. The nation 

; would only have said that the Opposition preferred its party 
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Bund a maritime power, it could not make it a power such as | 

affecting the course of King William, may take comfort from | 

singular difficulty, circumstances which never occurred before, | 
The head of the ! 

In spite | 
of all this, so powerful is the action of a Parliamentary | 

They were, therefore, | 
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interests to those of the people of France. Consequently, M. 
Thiers, with that rare tact, that union of wisdom and Finesse 
which belongs only to men trained for years to Parliamentary 
warfare, only proposed that the amount conceded 
should be reduced to six millions. Disclaiming all oratorica] 
presumption, and speaking simply as a man of business, he 
pointed out strongly and clearly that the tendency of Govern. 
ments was always to exercise their full powers, and that he 
| wished to disable them as far as possible from warlike opera. 

— undertaken without consulting the country. This 
; was the substance of a speech almost obscure in its close 
| adherence to technical details, and it created the utmost 
alarm in the Imperial ranks. To yield to the 

| 

amendment was not only to embarrass the Emperor, but 
to set a new precedent, restricting probably for ever the much- 
valued discretion of raising money up to 12,000,000 a year 
on credit. Yet to resist it simply was to tell all the world 
that the Government would want an extra six millions for 

some unknown purpose during the year. It was, moreover, 
likely to give the Opposition a real lever among the moneyed 
classes who could readily follow their argument. Fortunately, 
the Government were either aware of the general drift of the 
motion M. Thiers was known to have threatened, or conscious 
from the uneasiness among capitalists of the necessity for 

The Committee had, therefore, in advance, 

| 
! 
| 
| 
| 

| moderation. 

arranged to promise that in 1865 the amount issuable should || 
| be reduced to six millions, and as to 1864 they relied on the 
talking Ministers to show that the amendment was “ incon- 
venient to the service.” 
done, though M. Lanjuinais made mince-meat of the technical 
argument ; still it enabled the Chamber,—which was besides 

| not too anxious to prevent war for Poland—to vote the sum | 
required by an enormous majority. 

M. Thiers seemed to be defeated, but he had in reality 
| gained two very striking advantages. He had taught his fol- 
| lowers and the people to recollect the half-forgotten secret of 
Parliamentary strength, and he had alarmed the Executive, 
Suppose, for example, that a majority of the Chamber, con- 

| vineed by his arguments, or fearful lest France should be 
| permanently injured—for that is the point at which legislative 
subservience gives way—had accepted M. Thiers’ motion, the 

| Emperor would have been reduced to one of three alternatives. 
Either he must have struck a new coup d'etdt, by asserting 
publicly a financial dictatorship, and appealing to the people 
—a step Sovereigns detest when anything short of a throne is 
at stake—or he must have issued the bonds without sanction, 
and applied for an indemnity afterwards, in which 
case the interest would have been high—or he must 
have given way, and then the Chamber would have recovered 
complete and full authority over his foreign policy. 
whole attitude of France would have been changed, for Europe 
would no longer have had to reckon with the Emperor 
backed by the masses, but with the old statesmen of France 

| backed by the intellectual class. That change might be 

| injurious or beneficial, but it would undoubtedly have revived 
Parliamentary power. 

As it was M. Thiers was supported by only fourteen votes, 
but still he had recalled to men’s minds, and especially to 
members’ minds, the full sense of the power which resides ir 
a money vote of the Chamber. He had, moreover, awakened 
the Government to danger, and consequently to the necessity, 
of moderation. M. Gouin said the promise for 1865 was 
inserted in the Committee’s report before the amendment had 
been printed, and M. Gouin doubtless spoke truth, but still 
it was open to the Ministers not to adopt that report as they 
did. They might, had they not been conscious that they were 
opposed by something stronger than votes, have refused to 
concede anything, and relied on the assured majority, and 
had M. Thiers been a Red they would doubtless have done 
so. Being, however, confronted by a great Parliamentary 
general, they were coerced into caution, and tried to win by 
fair argument in the Chamber. On that floor they were no 
better armed than M. Thiers, and were defeated in a style 

understand. 
most pacificatory way, and though the Emperor is not bound 
by their talk, still it has become much more difficult for iim 
to declare war, except upon grounds which unanimous France 
will approve. Above all, they have learnt that if the 
Chamber is to exist at all they must be more moderate in 

This was done, and very badly | 

The || 

which the educated classes of France will thoroughly | 
They were compelled, moreover, to talk in the || 

\ 

| 
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expenditure ; and for despotism to be moderate in expenditure | 
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is, in France, impossible. The people will have either meal 
or malt, the freedom which strengthens their energies or the 
glory which fires their blood; and glory in France, as in 
Japan and everywhere else, costs endless cash. 

PRISON DISCIPLINE IN HAMPSHIRE. 

On the 4th January next the Quarter Sessions of the 
Hampshire magistrates will discuss, at Winchester, Lord 
Caernarvon’s able report on the improvements wanted in the 
prison discipline of that county. Two or three months ago 
we commented on the character of the report, and showed 
that its principles were nearly identical with those of the 
Irish system,—or rather as nearly identical with it as it is 

possible for a county-prison-system (which can only make the 
best use of very short sentences) to be with a convict system, 
which aims at making the best use cf a long period of penal 
discipline. As the immediate prospects of our county prison 
discipline depend in a great measure on the example set by the 
Hampshire magistrates on Monday next, we need offer no 
apology for taking up the subject once more, and doing what 
lies in our power to support Lord Caernarvon in his wise and 
useful reforms. If he succeeds, there will be doubtless many 
Quarter Sessions willing to follow in the footsteps of the 
Hampshire magistrates, without verifying, by their own sepa- 
rate investigations, the wisdom of the principles which Lord 
Caernarvon’s Committee has adopted and recommended for the 
use of the county jail at Winchester. If he fails, we fear the 
extension of sound penal principles to our county prisons 
may be delayed for a year or two longer. Wholesome sug- 
gestions for the reform of our penal system cannot well be 
introduced under more advantageous circumstances than they 
will meet with at Winchester on Monday. Advanced without 
a vestige of doctrinaire extravagance by a sensible Conservative 
Peer, who has devoted much time and much ability to their 

investigation, they will come with as little of the horror of 
innovation, and excite as little of presumptive suspicion, as 
any principles that cannot boast of a hoary tradition are likely 
to excite in the distrustful spirit of Quarter Sessions opinion. 

And first let us notice that in one respect (if in one respect 
only) the suggestions of Lord Caernarvon’s Committee do not 
differ from those of the Lord Chief Justice, Mr Adderley, and the 
other hasty theorists who (apparently on a priori grounds) 
ridicule the Irish system for attempting a reformatory treat- 
ment. Lord Caernarvon, like Sir Walton Crofton, and all the 
most experienced authorities on this subject, aim at making 
the prison discipline, as a whole, not less, but much more dis- 
agreeable and penal than it now is. There never was a greater 
blunder than that made by the hasty assailants of the Irish 
system,—that they weresacrificing wholesome severity to huma- 
nitarian philanthropy. Lord Caernarvon, at all events, whose 
report owns that in this it is copying theIrish Directors of Con- 
vict Prisons, recommends no changes which do not, on the whole, 
require avery decided advance in the direction of austerity. For 
example, they begin with preaching a much stricter enforcement 
of the rule of hard labour,—that is, of the tread-wheel or the 
crank. Then, in the earlier stages of imprisonment, the report 
recommends the withdrawal of many indulgences,—of amusing 
books, of the use of the slate, of spade labour, of every-day 
open-air exercise, of mattresses under the bedding, and, 
throughout the whole imprisonment, it would shorten by at 
least two hours the extravagant ten-hour allowance of sleep. 
And, finally, it reeommends a dietary without meat, “at all 
“events during the early stages of imprisonment.” ‘They 
“are disposed to think that meat, whenever necessary, will 
“be best given in the form of soup.” Such suggestions as 
these are clearly not conceived in a spirit of weak philan- 
thropy. They are not suggestions likely to be popular amongst 
the prisoners, but exceedingly unpopular, If carried out, they 
will very much diminish the gratification or resignation with 
which offenders against the law see the prison doors closing 
upon them. 

But the element of this report which will excite most 
opposition from the disciples of the Lord Chief Justice and 
Mr Adderley, will be the deliberate adoption of the principle 
of a progressive relaxation of the penal element in the 
discipline in proportion to the industry and good conduct of 
the prisoner. This, it is said by the old school, is an 
attempt to reform the prisoner, and on all attempts to reform 
him they look with the sort of scorn which one feels for a 
conjuror or an astrologer who is attempting to impose on us 

cee 
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with mystical frauds. A criminal is in their eyes a criminal, 
whom it is mere sleight-of-hand to attempt to turn into 
anything else; you may disgust him with crime if you go the 
right way about it, but to supplant in any degree the 
motives to crime—that is not in the nature of things—it is 
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the act of a mere charlatan to attempt it. Now the simple 
answer to all this «a priori prejudice is, that you 
will disgust the criminal much more with: crime if, 
while making it highly penal, you give him also some sense 
of the graduation from penal and ordinary labour, 
some feeling of the advantages industry gains, and 
of his power to gain by industry, than if you leave on 
his mind the even, dead, unalloyed sense of continuous punish- 
ment. The impressions a prisoner will take away of the dis- 
agreeableness of his penalty are more lively, rather than less, 
if you give him some power to alleviate its pressure by extra 
personal industry, for he then contrasts the involuntary 
punishment with the voluntary industry which is permitted 
to be in some small degree its equivalent, and learns to hate 
the one even more by the comparison with the other. 
Thus the Committee propose that the first month of 
imprisonment should be occupied by dead crank-work or 
tread-wheel for eight hours per day, or, if the prisoner is 
unequal to that, by ten hours of picking oakum, without any 
possible relaxation or remission. During the next two months, 
if the prisoner has done nothing to delay his elevation into 
what is to be called the second class, the ordinary rule would 
be the same, but the prisoner would be permitted, by labour 
after the compulsory work is over, to gain a remission of one 
day in every ten of his stay in this class, and a possible rise, 
therefore, into the next class some six days sooner 
than the regular period. During the fourth, fifth, and 
sixth months of the imprisonment, the criminal who 
has done nothing to delay his rise into. the third 
class would only have six hours per day of crank or tread- 
wheel—(a period even then longer than the worst prisoners 
practically have now)—and would be permitted, for the first 
time, to do spade labour in the open air fora part of the 
remainder of his work; and be able, moreover, to diminish, 
by great industry, the regulation stay in this class by one day 
in every week, or by 12 days in all. The fourth class would 
consist of the prisoners of the second half-year’s imprison- 
ment; init the tread-wheel and crank-work would only be 
four hours per day, and a much longer time left for less dis- 
gusting work. Besides spade labour they would be now allowed, 
for the first time, to do some industrial or trade work 
requiring skill as well as industry, and they would be able 
to diminish their stay in this class by one day 
in every week as before, or in this case to gain by very great 
industry their place in the least penal class 26 days, nearly 
a month, sooner than the regulation period. In this the 
highest class, the tread-wheel or crank-work would be dimi- 
nished to three hours per day, or 18 hours per week, and out of 
this the prisoner would be allowed a remission of two hours of 
this penal labour from the total remainder of the sentence for 
every day gained in previous classes. In other words, the 
greatest possible industry of the prisoner in previous classes 
would have procured a remission of some 88 hours, or five 
weeks’ hard labour during the remainder of the sentence, 
which in the longest sentences might amount to a year, and, 
in most which exceed a year at all, to six months. 

Now, these remissions of the more disgusting work do, we 
believe, leave the most industrious prisoner on the new 
plan under quite as severe discipline as the average prisoner 
is now. But it gives a sense of graduation to the prisoner's 
mind, fills him with some motive for effort, gives a sense of 
hope without which industry is not industry but only toil, and 
draws a well-marked distinction between the more and less 
industrious. Itis simply idle to say that all this is of no good. 
While criminals are men, the motives of hope and emulation 
will act upon them, and so far from its being a wise thing to: 
shut oul these motives in order to make imprisonment more 
odious, we believe the odiousness of the imprisonment is never 
so heavily felt as by those prisoners who have gained some 
taste of the advantage of voluntary industry. 

Of course, in a short sentence, which at most lasts two 
years, we are not sanguine that much real reformatory effect 
can be produced on habitual criminals. But the recommen- 
dations of the Committee at least open the way to such an 
influence in the case of the better class of prisoners; they 
render it far more easy to keep up a good discipline in the { 

—— 
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prison ; and they will we believe produce a far keener sense 
of the penal character of the punishment, than that 
ungraduated dead level of hopeless penalty, which puts | 
criminals into the sullen and stupid mood in which their 
minds cease to act at all on the moral features of their 
own case. 

THE IMPUNITY OF INSANITY. 
Iv is not pleasant to discuss a question of legal jurisprudence 
while a fellow-creature is lying under sentence of death, and 
when the decision whether or not the sentence shall be carried 
into execution may hang upon the view which we may per- 
suade the public, or Her Majesty's advisers, to take of the 
matter in dispute. But at this moment so many lawyers, 
physicians, and clergymen are vying with each other as to 
which shall write or speak the most perilous nonsense on the 
subject of insanity as a plea for impunity, in reference to the 
ease of George Townley, that we cannot, in common honesty 
and in common consideration for the public interest, allow 
ourselves to be deterred from endeavouring to set the question 
on its proper basis by any fear lest our argument may have 
some influence in determining the ultimate fate of the 
unhappy man who has just been respited during Her Majesty’s 
pleasure. 
We have no intention of reviewing the evidence, or of ques- 

tioning the verdict of the jury. We will not be drawn aside 
to consider whether, as a deliberate pre-determined design to 
slay his victim was not imputed to the assassin by the prose- 
cution and is negatived by some points of the evidence adduced, 
it is not possible that bitter and unendurable provocation 
on the part of the young lady at the final interview might, 
in the eye both of morality and law, reduce the crime from 
the guilt of murder to thatof manslaughter,—though we incline | 
to think that this plea might have been urged with much | 
cogency by the prisoner’s counsel. We need not do more | 
than just mention the ingenious legal argument which we | 
have heard put forward in some quarters,—viz., that, although | 
the culprit may have been perfectly sane at the commission 
of the offence, yet if he have become insane at any subsequent | 
period, either before the trial or even after the delivery of the | 
verdict, he ought to be exempt from punishment on the | 
ground that if he had been in full possession of his faculties 
he might have so conducted his defence as to obtain an 
acquittal, or might have been able to offer some conclusive 
reason “why sentence of death should not be passed upon 
“him,” when asked that critical question by the Clerk of the 
Court previous to the Judge putting on the fatal cap. This 
plea we may have to consider, if Sir George Grey should 
recommend the Queen to commute the murderer’s punishment 

on the ground of supervening insanity. We need not waste 
our time in commenting, by more than a passing reference, 
on the monstrous testimony adventured by Dr Forbes 
Winslow to the eifect that the prisoner’s insanity was to 
| be inferred from the fact of his setting up (as every 
criminal not utterly cynical and ruffianly invariably does) 
a not wholly unplausible theory in order to justify himself in 

| his own eyes,—and that he was utterly incompetent to dis- 
| tinguish between right and wrong, because his views of right 
and wrong in some particulars differed from those of Dr 

| Forbes Winslow. At present we are only concerned to expose 
the unsoundness and danger of the doctrine so nakedly put 
forth by a Dr Black in a letter to the Times (Dec. 25th) and 

| since much re-echoed both in conversation and in print. Ac- 

i 
i 

cording to this_reasoner, “there is a form of insanity,” | 
; (distinct alike from general mania, from special hallucinations, 
| and from what doctors have got a loose habit of calling | 

«moral insanity,’) which is of frequent occurrence, and 
“which irresistibly impels its victim to the commission of 
“gets of outrage and murder. This species of insanity is 
“termed by French medical psychologists manie sans délire, 
“and by English ones ‘instinctive madness or insane im- 
mass ”” Mr Townley’s mind, in Dr Black’s view of the 
case, naturally weak and already shaken by want of sleep, 
mi 
“ that his clerical rival was preferred to him, and in this con- 

“ dition, without reason, without the consciousness of right 
| “and wrong, he was irresistibly impelled” to the act in ques- 
tion. 

| Now, we all know that there is a form and degree of in- 
sanity which renders its victim wholly irresponsible for his 
actions, and which the law recognises—whether always 
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| if the resisting motives are weakened or withdrawn. 
| impulse to possess a woman you desire or to destroy a man you 

| of secrecy and confident in impunity. 

orphia, and brandy, “ gave way under the shock of hearing | 
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wisely or not we will not here stop to discuss—as exempting him 
from the usual punishment awarded to such deeds of criminal 
violence as he may have committed. It is assumed that, 
because he is mad, therefore he did not know he was doi 
wrong or incurring the penalty of wrong, and that, there- 
fore, he ought not to be punished. We believe both in- 
ferences to be often inaccurate; but whether sound or not, 
such is the common judgment of half-educated humanity, and | 
such is the practice of the law which roughly embodies that 
judgment. We all know, again, that there are various forms 
and descriptions of insanity ; and no experienced psychologist 
will hesitate to recognise as one of them those “insane 
“impulses” which Dr Black mentions, and which he chooses 
to call “irresistible.” It is under this word irresistible that 
lurks the fatal fallacy and the terrible peril of his argument, 
“ Tmpulses ”’ are matters of degree. “ Irresistible” is a term 
of degree. We are all of us subject to impulses ; most | 
of us to vehement impulses; many of us and 
often to sinful impulses; not a few of us and 
not unfrequently to criminal impulses. An “impulse” is 
nothing but a strong and usually a sudden desire to do some- 
thing which tempts us—something which is suggested to us 
by an ill-regulated fancy, or an unchastened appetite. We 

| are seized with a sudden impulse to assault a man or to out- 
rage a woman. Some of us are “ impelled” to fury, some to 
lust, some to destruction ;—some of us to all these 
things at times and in turn, The precise cause and nature 
of the impulse, or of the desire of seizing upon us just 
then, we may not know. It may be physical disturbance, | 
it may be an outbreak of temper, it may be simply a longing 
like that of thirst, it may be the suggestion of “ opportunity ”’ 
acting on innate appetites or passions—what our ancestors 
would have called “ suggestions of the Devil,” and which we 
might do well to call so too.—Now, why do we sometimes yield 
to these ‘impulses’? Clearly because the impulses are in 
accordance with our desires,—because counteracting motives 
are not at hand powerful enough and prompt enough—because 

| it is easier to yield than to resist—because the habit of self- 
control has not been cultivated into sufficient strength and 
omnipresence. Why do we sometimes resist these impulses ? 
Clearly because morality or fear or self-respect comes in to 

| restrain us—because we know we shall do wrong to give in 
| —because we know we shall be punished or shall suffer 
remorse if we give in. These impulses, common to us all 
—and often, knows, ‘vehement enough and wrong 
enough to be loosely called “insane ”’—are resistible or irre- 
sistible—it would be more correct to say are resisted or not 
resisted—just according to the strength and readiness of the 
controlling and counteracting motives and reflections. Some 
of us yield to them, and some resist them; sometimes we 
all yield to them, and sometimes we all resist them. But in 
ninety-nine cases out of every hundred it would be an abuse of 
language and absolutely false to say.that the temptations and 
impuses we succumb to were one whit stronger than those we 
resist, or that the men and women who succumb were one 
whit “insaner” than the men and women who resist. 

God 

The plain truth is that, if we speak correctly and carefully, 
no impulse is per se “ irresistible’: it becomes so only in 
consequence of the absence of an adequate resisting force. 
If, on the other hand, we speak loosely, like Dr Black and Dr 
Forbes Winslow, then every impulse may become irresistible 

The 

detest, is yielded to, and we term it irresistible, if we are certain 
The same impulse, 

not a whit more wicked, not a whit more insane, becomes 
resistible, and is resisted, if we believe we shall be found 
out and know we shall be hanged. To admit Dr Black’s 
plea, therefore, and pardon George Townley in ‘consequence, 
would be, in hundreds of future cases, to convert what is 
now only a wicked impulse, a sensual or a violent: one, 
into an insane impulse,—and what is now a resistible impulse 
into an irresistible one. For it is most important to bear 
in mind that crimes like the one in question are generally 
committed by persons whose minds are peculiarly morbid or 
ill-regulated, who, either from abnormal strong appetites 
and passions, or abnormal weak consciences and wills, have 
a “proclivity to crime”—7.¢., a tendency to yield readily to 
eager, angry, or licentious impulses. To establish a precedent, 
therefore, in a case like the present, under which such persons 
will be led to fancy that their wicked impulses may possibly 
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from them the strongest of all counteracting motives to con- 
trol their desires. Wecan conceive few things so dangerous 
or so immoral as to publish and confirm the doctrine, that 
crime is to go unpunished in proportion to the vehemence of 
the criminal’s passion and the weakness of the criminal’s 
conscience. 

It may be urged that in the case of the “impulses” 
designated in Dr Black’s argument—viz., sudden, savage, and 
overpowering ones—no deterring considerations, whether of 
morality or fear, have any weight or have any time to operate, 
and that, therefore, any plea or precedent which weakens 
them can at worst only act ‘heoretically as it were,— 
only weaken what has in fact now no acting strength what- 
ever. But we hold this argument to have no validity. Con- 
trolling influences, scruples of conscience and the fear of 
punishment, are, it is true, often altogether overwhelmed or 
put out of sight in the actual moment of vehement temptation 
or passionate desire. But the mode in which these influ- 
ences operate in preventing crime lies in the habitual connec- 
tion in men’s minds between special crimes and severe retri- 
bution here and hereafter,—a connection which prevents the 
impulse from ever reaching the “ irresistible” or “insane” stage. 
Men contract a sort of life-long and instinctive practice of re- 
garding crimes which involve hanging, for example, as crimes 
which they must never even dream of committing—must 
never come even within reach of. 

Since writing the above, it is announced that George 
Townley is to be removed to a lunatic asylum, and of course 
respited indefinitely. As soon as we learn the precise grounds 
on which this decision has been arrived at, we shall have a 
few more remarks to add on that special point. That 
practical determination may or may not prove defensible. 
The plea that has been put forward is clearly indefensible. 

FRENCH RAILWAYS AS PROPERTY. 
Imperrectiy as French Railway Finance is understood in this 
country, and obscure as it will probably continue, owing to the 
complex and varied relations between the Railway Companies 
and the State, the one broad fact is apparent that for the 
money expended the French railway system is better than our 

| own. France has more value for her money than England, 
has applied her railway expenditure with greater discretion, 
and as a consequence the profits of French railways are 
larger upon the capital employed than on this side the 
Channel. The difference between the principles of railway 

| legislation in the two countries will in a great measure ac- 
count for this. In France the general scheme of railway 
accommodation has been regarded as national, and as closely 

identified with the well-being of the state. Upon the 
Legislature therefore devolved the duty of laying down at the 
outset the courses of the main railway arteries, and of com- 
mitting their construction and working to Companies properly 
constituted and with competent means; at the same ¢ime 
protecting the public against any abuse of the monopoly thus 
confined by regulated scales of tolls and fares. By these 
means, and by subsequently conceding to these great Com- 
panies the practical monopoly of the districts traversed by 
their trunk lines, an efficient system of moderately cheap and 
useful railways has been secured for France, uninjured alike 
in original construction, and the working of their traffic, by 
competition. Here, in England we have in some instances 
two lines of railway where one might answer all pur- 
poses, and perhaps not either line adapted to the wants of the 
districts traversed ; while North-Western, and South-Western, 
Great Western, Great Eastern, and others, have always been 
seeking to wrest from their neighbours some portion of their 
traffic, thus wasting much capital which belongs to the nation 
rather than to themselves, and conferring by their perpetual 
warfare no advantage whatever upon the community. The 
one great cause of this may be traced, we venture to think, 
to the principle of our railway legislation. Instead of regard- 
ing our railway system as a great national qvestion, requiring 
much legislative care, we have left the initiative to private 
enterprise alone, the State reserving to itself only the power 
of conceding or rejecting the various railway schemes brought 
before Parliament from time to time. The great national 
—— has with us therefore really never been considered. 
e individuals, or individual companies, promoting railway 

schemes, have had no interest to consider but their own, and, 
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be treated as “insane” and “ irresistible,’ will be to remove | as it happened, sometimes the true merits and ultimate 

=I 

success of the project has been a matter of small amount to 
its promoters. On the other hand, it is true, there has been 
a Board of Trade, which once made “Reports” upon rival 
railway schemes ; and, again, rival railway schemes have been 
considered by Committees of both Houses of Parliament in 
“ groups.” But the reports of the Board of Trade were not 
binding upon Committees, were frequently set at nought, and 
referred only to projects already initiated. The consideration 
of rival railway schemes in groups is open to the same objec« 
tion ; and the distinction between the French and English 
systems, and in our view the superiority of the former, have 
consisted chiefly in the facts that in France the State, without 
regard to any private interest, has decided what railways 
should be made as most conducive to the public weal; while 
in England Parliament has only taken upon itself to decide 
between the respective merits of isolated schemes and private 
interests without regard to and without considering the great 
national question of the best system of railways for the 
smallest cost. 

The enormous railway business of France is thus committed 
to the administration of six great Companies only ; and it would 
be scarcely possible to adduce better evidence of the undis- 
turbed possession which these great corporations hold of their 
territory than that a writer in the last number of the Revue 
des deux Mondes devoted the chief part of a lengthy paper to 
the history, of what we should have considered a small skir- 
mish, between the Southern and Mediterranean Companies. 
In France, happily however for shareholders in French rail- 
ways, this has been a great event—an exception to a general 
rule. The Southern Company, having a line of railway already | 
constructed from Bordeaux to Cette, sought to invade the 
territory of its neighbour the Paris and Mediterranean by ex- 
tending this line from Cette to Marseilles, upon the plea that 
it was shorter by 45 kilometres than the existing line of the 
Paris and Mediterranean, and that it would divert fiom the 
Straits of Gibraltar a large proportion of the sea-borne traffic 
from the Mediterranean to the Atlantic. After a contest of 
two years, it was discovered that no reasonable charge 
by the proposed Marseilles and Bordeaux Railway could 
cover the cost of unloading at Marseilles, conveyance from 
Marseilles to Bordeaux by railway, and reloading at Bordeaux ; 
and so the project of the Southern Company was defeated, 
It seems almost beyond belief that a scheme so utterly 
visionary and impracticable could ever have been put forth by 
a rational Company for the approval of a reasonable Govern- 
ment. Another inroad upon neighbours’ domain by means of 
a line from Rhodez to Montpellier was also projected by the 
Southern Company, and defeated ; and these two victories for 
the conservative cause of French railways are, according to 
the Revue des deur Mondes, regarded as the establishment of | 
a precedent which for the future will secure to all the six | 
great Companies the peaceful and undisturbed possession of 
their allotted territory. This decision, which may be pro- |. 
bably. as it is significant as pronounced by the writer in question, 
was made last June. 

But there is another question connected with French rail- 
way finance, which we think may be far more signifieant and 
eventful. French railways are rapidly increasing. The} 
guarantees by the State of a fixed rate of interest upon the 
capital employed or to be employed in the construction of 
railways are accumulating at railway pace, while the class of 
railways constructed become year by year of a less remunerar 
tive capacity in proportion as they are extended to less 
populous and inferior districts. To render this intélligible, 
we must have recourse to figures and bare statements of fact. 

The original concessions of French railways were made on 
lease for terms varying from 30 to 100 years, the State 
providing the land, and a portion of the capital, either 
absolutely, or on loan at low rates of interest, and dividing 
profits with the Company after certain rates of dividend paid 
to the shareholders, and certain stipulated reserves made from 
revenue as a sinking fund for the redemption of the capital 
during the term of lease. 

The six great arterial lines laid down by the State undér 
this form of concession were :— 

1. The Northern line from Paris to Calais, Boulogne, Duti- 
kerque, and the Belgian frontier. ; 

2. The Western line from Paris to Havre, Dieppe, &e. 
3. The Orleans or Central line from Paris to Orleans; 

Bordeaux, Nantes, &c. | 
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4. The Southern line from Bordeaux to Cette, Bayonne, 
Toulouse, & 

5. The Paris, Lyons, and Mediterranean, from Paris to 
Marseilles; with branches to Cette, Nimes, Avignon, Dijon, 
Besancon, &e. 

6. The Eastern line from Paris to Strasbourg, Chalons-sur- 
Marne, &c. 

It will thus be seen that of these six great systems 
(Réseaux) the only one without direct access to the metropolis 
upon its own lines is the Southern from Bordeaux to Cette. 

Originally, independent concessions were granted to many 
of the railways now included in these systems, such as the 
Paris and Lyons, Paris and Orleans, Paris and Rouen, Rouen 
and Havre, Boulogne and Amiens, and others, but these are 
all now consolidated into the six great Companies above 
described. 

Incidentally we may here remark that as the capital 
provided by the State for the formation of portions of these 

ms of railway under the original form of concession for 
purchase of land, earthworks, &c., is not, we believe, in 

y instance included in the published*accounts of the Com- 
ies, the calculations as to the cost of French railways in 

contrast with English, American, and other railways, which 
‘are to be found so frequently in print, are, to the extent of 
the capital so omitted, erroneous. 

In 1858 and 1859 ‘a new form of concession was adopted 
by the French Government. Branch railways of inferior pro- 
ductive capacity to the main lines were then projected, and as 
the proprietors of the main lines were unwilling to dilute 
their profits by admitting these new projects into partnership 
on equal terms, and as the capital could not have been raised 
for their construction without some such support, the State 
consented to alter the form of concession to such a fixed rate 
of guaranteed interest upon the capital required, as with 
other advantages would command an adequate supply of 
capital by the public. The French Government in fact 
adopted the same principle that we have for the construction 
of our railways in India. The outline of these concessions 
of 1858 and 1859 is a guarantee of interest by the State on 
the capital raised for fifty years, with a sinking fund for re- 
demption of the capital calculated at 4 per cent. All the 
rofits on the old lines of the Company in excess of certain 

rates to be added to the revenue of the newlines instead 
| of going to the State. After 1872 the State to participate in 
the profits. The guaranteed interest paid by the State to be 
repaid out of profits on the new lines when they exceed the 

teed rates. 
The old lines (Ancien Réseau) under the original concessions, 

and the new lines (Nouveau Réseau) under the new conces- 
sions of 1858 and 1859, have therefore separate inicrests, and 
involve separate accounts for fifty years, when the old and new 
will be consolidated. 

The distinction between the French and English railway 
system is here strikingly marked. Our original main lines 
always paid well, and still pay well no doubt, if proof could 
be given by access to the figures, but their profits are in all 
cases, we believe without exception, so diluted either by 
partnerships with inferior branches and extensions, by gua- 
rantees to inferior lines, and by competition, that six per cent. 
with us is now a maximum dividend, and the average perhaps 
not more than three per cent., while some of the French 
Companies (old réseaux) pay 20 per cent., and the average 
cannot be less than 10 to 15 per cent. 

Tn the present article we can only give an outline of what 
has been done, what remains to be done, and of the rate of 
progress, in French railway construction up to the latest dates. 
The entire system of French railways authorised by _ miles. 

the State up to June last is in length............ 12,671 
Of which there were completed about ........... ws» 6,900 

Leaving uncompleted ......s.esecereseeeeeees 5,771 
or about 46 per cent. of the whole. 

Of these uncompleted lines there were— 
Authorised before 1863 ........ccccccecsecsscsesssceeees 4,002 

Authorised in the year 1863 ...........000 Seouccssemse . AOD 
or upwards of 94 per cent. of the entire system. authorised, 
and equal to about 18 per cent. of the entire system com- 

} pleted. 
We have shown that since 1859 the capital raised for the 

construction of railways in France is guaranteed a fixed rate 

-_— 
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of interest by the State. The amount'of capital a 
ranteed up to last June was nominally 1614 millions of polkas 
sterling, at an ayerage rate of nearly 4} per cent. per annum, 
of which liability nearly one-fourth, or 37 millions, was ‘con- 
tracted last June alone. This casts our railway guarantees in 
India completely into the shade; but the writer in the Reviie 

des deux Mondes, to. whom we have before referred, accounts 
for this large addition to the State liability in June, 1863, by 
the fact that the concessions were made immediately before the’ 
elections. This may or may not be. We deal only with 
facts. Under any circumstances, the State engagements on 
account of railways are very large, are accumulating -at 
a violent pace, and before leaving the subject we will 
refer to one significant fact brought to light in the session 
of 1863. Guarantees given by the State in 1859- on 
a capital estimated at 15 millions of francs, are found 
in 1863, owing to the defective estimates of 1859, to be 
guarantees on eighty millions instead of fifteen, or an increase 
of .433 per cent. We will hope that similar errors will 
not be discovered hereafter, as they become serious even to so 
wealthy a country as France when guarantees of 43? per cent, 
interest are given annually on nearly 40 millions of pounds 
sterling. 

It has thus been clearly the policy of the Emperor Napoleon 
and his Government to support railway property.in France. 
By the State guarantees to the new réseaux the old réseaux 
retain all their original value, while the new is good property 
a secured, although palpably at no small sacrifice to the 
tate. 

THE BOARD OF TRADE TABLES. 

WE have elsewhere commented on the principal results of the 

Board of Trade Tables. 
The exports for the month of November were :— 

& 
ON EREEEREL 12,753,323 
1882 ... 9,761,510 
1861 ... 9,874,762 

The imports for the month of October were :— 
£ 

1863 ... + 20,346,749 
1862... +» 19,017,344 
1861 ... - 13,789,039 

VALUE OF THE MORE ImpoORTANT Exports TO France DURING THE ELEVEN Montus 
ENDED NOVEMBER 30. 

1861 1862 1863 
£ £ 4 

Allcalli .......cc.sccccescrccsosroosccscccseesnscesscnonses 18,582 . ...00 $6,337 — ressee 56,551 
Coals, cinders, and culm ..... - 863,733 20... 550,764  .cecee 498,761 
URINE GDN sic Saircsccrrvcaptensnsinct 154,559 ...... 223,635 esses 167,116 
Cotton manufactures—Piece goods 0 . GREED cenete 535,077 seveee 391,072 
Cotton thread, for sewing........ esse 25,129. ..coce 32,338  ..c000 ‘ 
Earthenware and porcelain .. eeee 17,061 creeee 49,803  ..00.. 47,137 
Haberdashery and millinery.. 86,947... L094 .ceeee 151,486 
Hardwares and cutlery ........ 173,275.20. 227,248 — ...000 181,690 

Knives, forks, sci8sOrs, &C......scccceseerecers ene wennne 9,986 ...008 16,231 
Anvils, vices, saws, &C........+ eco even 44,600 ....46 42,832 
Manufactures of German silver eco aneee 172,662  ...006 128,627 

HORS cc .cccccescccccccccscccscssocses 47,705... T3301 .cocee 72.757 
EAMOM FOLM’ ..0.00.ccccerscccccccseeeee 94,842 ...... 90,155. ..c000 162,518 
Linen manufactures—Piece goods 168,348... 179,172 . cco. 162,299 
Machinery—Steam engines ...... econ 12,328 cevvee 7,218 seveve 6,941 
ORE SOTES ....ccrececereececsccrscereceerenscoces 321,057... 302,127 ...000 315,024 

Metals—Iron—Pig and puddied ecco SORGET cece 421,208 ...... 357,621 
Bar, bolt, and rod ........ 104,403 ....06 173,712 ...00 121,852 
Railroad, of all sorts ..... 96,717 ..0see 247,090... 42,049 
CRE cneenantesnsscounnenee aes 19,096 ...... 19,602 45,641 
MING, cscsh<isesennSisatonbesesetsbenaninn 37,889 ..seoe B9,563  .esee 32,078 
Wrought, of ail sorts..... coco 50,140 ....+6 55,484 cee $2,091 
Old, for remanufacture cece _ 27,313 — .rcoce 6,4 

Steel, unwrought.......... Ue 96,295 ec. 75,477 
Copper, unwrought. evee 220,580 «20000 291, 32T  neseee 561,913 

TOUMME cncccccocccccccccccccsssvcsccsecsoceece 54,043 ...... 71,646 ...... 237,710 
Lead, pig, rolled, &c. sone 3,889 ...:.. O,18L cesses | 
Tin, unwrought oupe 94,32 3,2 

Plates .......++.+ , 66 

Silkk—Thrown . 
Twist and yarn 

Broad piece goods ......ss00+--s++s eco | eteese 
Handkerchiefs, &c. .. eons ents 
Ribbons, of silk only . eco eco ensece 
Other articles of silk " 
Manufactures, mxd. with other materia 3 ‘ 

Spirits (British) ..........cceccceeseceserssesersenes 3,428 22.206 
Wool, sheep and lambs’ eoce 5,68 
Woollen and worsted yarn 
Woollen manufactures ..... 

Carpets and druggets. 
Shawls, rugs, &.......... 

Worsted stuffs of wool oul 

Total .cccccrccccccrccseerercccccesecvecoeses 5,923,459 ...... 7,380,432 .+« 6,795,581 

= VALUE OF THE MoRE IMPORTANT ExPorTS TO THE UniTeD STATRS DURING THE § 
ELEVEN Montus ENDED NOVEMBE& 30. 

1861 1862 1863 
£ £ 

ATK A cocccsccsccccccescccsscccccceseeeee 396,316 crore 326,631 
Beer and ale.. — sctadabbatcinpemanes TT: peenee 25,096 — .cccee 29,85: 

Coals, cinders, ‘and culm noco | SURED ck 187,221  ...... 166,182 
Cotton manufactures—Piece goods............ 1,207,034 ...... 1,687,89i sooo 1,416,440 
Cotton thread, for sewing......... 20,034 ...... ie 226,976 
Earthenware and porcelain ..........s0-..0-005 210,082 ...... 300,733 ...000 323,577 
Haberdashery and millinery..........s0see 593,568 «000 577,703 seecee 585,104 

$$ —_$———— LL 
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— The following is an account of the quantities of certain 
372,643 | principal articles of imported merchandise (subject to duties 
68,083 | of Oustoms) remaining in the bonded’ warehouses of the 65,159 3 : g 

_ 22401 | United Kingdom on the 80th November, 1863, compared with 
aon "179:560 | the quantities in warehouse on the 30th November, 1862 :— 

Metals—Iron—Pig and puddied . 120,951 186% 
Bar, bolt, and rod ..........+.. > 169,006 445,379 CBRNE Snciccisessencceaseccebecettmagrene Gnennae ' 
Railroad, fe mw - 176,721 375,420 Coffee .... eines 22,074,492 j 
Cam snrcricssersorid om yeas eae Fruit—Currants. cwts 459,868 i 
Hoops, &C, -.s.0+0+0 , Raisins ........: dachees 36,821 a 
Wronght, of ali sorts .. 81.432 185,274 Splcee—Pepper« Tbe 6,644,251 | 

Steel, unwrought.......... ied 274,765 477,171 Spirits—Rum .. proof gallons 8,474,358 9,087,122 
Copper Wrought 14,145 7,687 TASER acsdeuicissacciesccsestorsmssscesiasnices,) SAPRRENE catia 
Tn ate . aan as Sugar—Refined and candy ...........cwts 75,089 — seccosese 

pla Seeeeneeseccsane ” i” 

Oil, seed... 1, 8,634 Unrefined—First QUAllLY wrverernenn GEA. cccrrece,'; see 
diterpenes 74,150 26,947 Second quality ..... 864,493 878,504 

silk menu’actures— Stuffs, &e 93,291 cee 120,548 Third quality ........... w+ 1,586,810 2,181,946 
_—— ce ee oe Ls Quality not ascertained ..........00.+ ove eve . 
andkerchiefs, : se on \ 

Ribbons ..........++204 ae . 23,748 Total unrefined . sesecsse 2,488,482 037,802 
Other silk articles .........c.cese + cereeees 23,328 p . 74,445 : 249/046 aaa TeS 

oan manufac, mixed with other materials 62,024 wee =—-:16, 011 68,750,882 87,564,467 
its (British) ....... eee 16,784 - 12,163 57,234,335 55,505,515 

Wool sheep and lamb; 41,069 we 40, 654 1,049,489 1,514,280 
Woollen and worsted manufactures . 318,729 \ «+» 610,722 791 18,661 

Carpets and druggets. eee: 115,965 pe 229,186 171,259 160,918 
Shawls, rogs, &c.... 37,675 sevee 68,074 1,202,275 1,174,682 
Worsted stuffs of w 974,897 1,717,356 3,524,767 3,664,905 

--—— —— —— = 4,789,106 395 
HUE satsnschstobiethanytesiaseniitinepees 6,885,662 ...006 9,318,365  ......11,340,839 ; "185! “xn 

: ; Ming CO a oa ee «494,973 
mereny Se Se ee eas 1863 Mixed te: B0OBincciaccccececccccceece : 5281967 910,528 

£ £ £ 
Apparel and SOPs ..c.cccccreccsecersresesseeeeees ; A720 ain : fo-aso nie feu Total of wine ........... sesssecsve 11,123,288 seeseeee 18.073,460 

BNC .ccsosesrese . eR cooks ATD * soe y “BS ide i 
Sauls cladern'a and culm . 194841 oo... 122,017 © cigeee 167,717 The following are the totals of wine imported and eniered | 
Cee J08 creer . 7 ae 1,305,041 ..vin, 88e'06¢ | {oF home consumption respectively in the eleven months ended | 
Earthenware and porce! . - $3,224 seeee 102,942 | November 80, 1862 and 1863 :— } 
Haberdashery and millinery 116.629 esesee © 201,710 Entered for Home 
Hardwares apd cutlery ... 198,480 . Imported. ' Cc * 
Knives forks, and scis:o # 862. 1 1862. 1863 
An vices, and saws...... eve , gals gals gals gals 
Manufactures of German silver see Red. wine........0++4 + 4,799,800... 5,126,742 4,025,813 ... 4,164,185 

seemery one oe B oe ‘ , ¢ White wine........00. 5,996,233 ... 7,475,412 ... 4,999,213 ... 5,457,301 
en ultactul . O —_ —< —_—_—— tee 

7 eae engine ee 2 : Total of wine...... 10,796,033 ... 12,602,154 ... 9,025,026 ... 9,621,486 
ETS cevccnccccenseece . 

Tron : en, angle, and rod 297,222 , ENTERED for Home Consumption at EacH Crass of Duty. 
Bailroad........cc.s-scessees 859,331 ven Red Wine. 1862. 
Casting......:..... 127,195 ’ 
Ho ps, ser, aa}, <Ba733 ee ae eae Under 2 ee Seacaestomeh-sreeses 

1 98 EB . sicees ‘ _ _ 2; under 43 
Cop cae erare asese 306,325 | £2 degrees and upwards from April 3, 1862....... 

TOUZDE sseceeseeee 543.076 cece. 750,018 ..0000 825,712 | Im bottles: under 40 deg. to April 3, 1862; under 
Lead, pig, rolled, &c, .. 86,698 1... 46,991 ..... 106,143 POR IAG acarnclniccticntisncivodiccecesscnecdoesees’ hedadhsoosees 207,98. ... 209,715 
Paper and pasteboard.. Gouge = eu a5e Arrears unclassed at Old AUty....corccsseseesoee aacccccccosesescccces: oe Por eee 

aries ea recmcadeendstscccebanetsertoons 94,918 0... 84,089... 3,372 ——_ 
Woollen and worsted manufactures 937,078 su... 287,333 eae . 360,572 Debi sicaitssvchiert eotnatnenshahsbieilehinildcesioniny etcccesecesdeneds AMUN si ies 4,164,185 tT 
Worsted stuffs of wool only ...... etiecmonepepecee 89,477 5 srseve 136,945 Under ™ Gps White Wine. ae a7 

Wi iS as istntanbecd cgitisstaneprinc A SUR SOE - sciied 18,530,436 ...... 18,087,695 - om Pr a oust oe —: D; unvier 43 deg. from that date 4, naa eve as 
: é A om pwards from April 5, 1862..,......000++.ssersseeees tee 

Imports From IvpIA IN Ten MonTHs. iz 23 In bottles: under 40 deg. to April 3, 1862; under 42 deg. from 
an 7 * WOU eitesesssttsiiteciicentinnanientacitnnrcttasansantacsitieligtendiie 544,678 ... - 658,848 

rn ET CE Ee REI 6,233,113 sss 12,632,381 ss... on,c0a, 3g | ASPtt® Seatetnt at Of denty Poepooewesoenyint a By eae, pc aes 
TROGAD ccccenes srocoponqeoqegcccoseccoveececccesoctenecoce 20,053  ...006 17.448 ecceee 38,176 
Hides, di dry .. 478,212 0... ~ 609,954 case 660,340 Tetabacciecscceseie poisedgntnaupesbeunslddssptunSbitcebuctbiineds + 4,999,213... 5,457,201 
Petroleum .. ....ecceeeeeeeee BEEN « cecces 28,879  ..seoe on 
Seeds :—Flax and linseed .. 1,307,869 ..scee 922,498 ...... 1,495,426 

go pellet ser 85,539 ...... 976.668 esses 118,92 ‘ 
Sugar—2nd yuality.. BP,076 — .rcore 218,130 ...... 56,423 
3rd quam alae oe 209,400... 115,014 ..... . 92,173 A g ricw I ture, 

Wool, sheep nd lambs’........ccsrceesseeersees 476,629  crse0e 499,728 « 781,318 -—_- 

ie sins rr ne ee ceey MERION xcsouy 15,319,700 s+... 25,244,495 LAND LAW Ss, AS AFF ECTING AGRICULTURE, 
MESES A NAL SR ESNet Many of our most intelligent and practical agriculturists have re- 

= — = cogoised as fully as the political economist the influence of land 
Cotton yarn aavensne wosisaasiites iacabistisae A et 1 hoe laws upon the agriculture of the country. And such ‘laws often 
RUAN «. nnckadsageeciansodinbessaietantess Oe © coceaa CO — 063,21 =) 9s f b 3 oe 

a RR UMMR IIB: -..sSscinssecgocticuspesten 109,461 _..... 176.351 ".... ‘287.112 | ct indirectly by inducing certain habits and customs, as well as by 
Woollen and worsted manufactures . $46,880 ...... 239,812 once - 279,639 . ° x 
Worsted staffs of W00l O.)Y.....cceccereseeeees 330,725 oes 874,212 ..0000 581,017 direct legal operation. In the paper read by Mr George Hope, at i 

oan ose paves aaa the Edinburgh Social Science meeting, ‘‘ On the Conditions of Agri- f 

Imports FROM CHINA IN TEN Monrus. cultural Success,” to part of which we lately referred, he thus adverts 

1961 1962 1868 to the subject before us:—‘* You cannot compel owners of pro- 

SUK, TAW  csccesssssscesseees Rapes e dooe 1,955,462 ...... 2,528,471 sssoe 1,586,053 | Perty to grant leases, or to make only such agreements as are just 
FRPOWE cccce sccsccccscccsesoccnncnncoccssoscotesece s 418 8,162 ..ro0e and reasonable.........All I contend for is tha‘ the law should not 

Total ....... ddiantoneel scoseans geactecescs GMI «cesses 2,531,633 ...006 1,586,737 | encourage or aid the carrying out of such unequal agreements, 

Annexed are the quantities of raw materials received during | Successful farming can be best carried on by the occupier either 
the month of November :— being or considering himself in the light of the owner; at least , o ? 

I cwts 1, oon 3s aires bial a.svases the evils I have alluded to would vanish were occupiers generally 
Flax .. \ = 143 551,630 oe.seh the owners of the estates they cultivate. But this cannot be the 

it eee . 265 ' 96 aoe 26 . . 
ton an. = “70201 65.182 209 549 case to any extent for a long time to come. By means of entail 
a en ae ae ae —— laws and the right of primogeniture, large masses of property have 
WHER cosssscveccsinsonssesivs Ibs 739,990 805,532 sesceroee 1,093,953 been thrown together and retained in the hands of a single indi» 

The following’is an account of the quantities of food and } vidual.........I cannot see what there is in land that shoald make 
drink, received and retained for home consumption during | its destination different from money. A man need not be prevented ! 
the month of November :— from leaving the bulk of his property to one child, and next to! 

Quasiig sila ne: ae: beggaring the others, if le sees fit, but certainly the law should ’ 
1863 1862 1863 | not aid him in this, or do it for him.” And he concludes wi 

414,830 160,570 285,745 330,197 ; 2,476,610 6,619,232. 2.890166 <. 2,808,681 | following just, and for a non-lawyer most remarkable sugzestion :— 
Whaat me eseecees ce qra 1,039,340 ... 442,330 ...... 1,039,340 ... 442,830 | ““Jf the law allowed property to be left [he might have added 

wit! indian corn secoescen,  TIGCTB ce 470,880. “ccsee. 776,673... 479,399 | limited or settled] only to those alive at the decease of the donor 

Saori aL ESS ERE SEIS | Cor date of te settlement) and if he right of promogeniture were 
Brand eee a — ties 18,008... 276879 abolished, landed estates would in time be reheoel to compara- 

i 650 see . 746,255... 468 
Ibs 11,515,319... 13,705,992 ...... 6571081 2. 7117091 | tively moderate dimensions, to the great benefit of agriculture and |) 

$34,185 ... 1,161,906 ...... 813,420 981,883 | the general prosperity of the country.” 
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We donot, with Mr Hope, believe that any great benefit would 
acerueto British agriculture by the occupiers of farms generally 
being likewise the owners. That they should be “ in the position 
of considering themselves in the light of owners,” by the posses»ion 
of leases of not less duration than twenty-one years, is most unques- 
tionably desirable; but if agriculture is to become, as it must, a 
realiy commercial pursuit, we believe that the division of the whole 
interest in land between owner and occupier will more rapidly and 
completely produce tbat result than the union in one person of 
the two characters. Land, agricultural land, in this country has 
become an object of investment, and from various circumstances a 
favourite one, so that the yearly income or interest derived from 
such an investment is generally lower than that derived from other 

When, therefore, a man proposes to farm land for 
profit, if he chooses to farm only the land ot which he is owner, he 
must invest or lock up a consideratle amount of his capital in the 
land itself, and for which capital he will receive—in the form of 
rent saved—only a low rate of interest. It is true he will have 
the absolute security which his ownership affords, and from the 
way in which English estates are commonly mauaged that appears 
to be an advantage for the attainment of which the farmer may 
reasonably make some sacrifice. But, in truth, all the security 
which ownership affords might practically be assured to the farmer 
by a long and rational lease, while the farmer holding his farm on 
lease would be able to apply the whole of his capital to ‘he proper 
business of an occupier, the cultivation of grain and other produce, 
and the breeding and feeding stock for sale. Consequently the 
leaseholder would be able with the same command of capital to 
carry.on a much more extensive farming business than the land- 
owning farmer. And although the profits of capital employed in 
farming are probably lower, and perhaps more precarious than the 
profits derived from capital employed in trade and manufactures, 
they certainly are higher than the profits of capital invested in 
the purchase of the land itself. Then there certainly is a tendency 
on the part of men farming their own land to make outlays of a 
permanent character which do not turn out remunerative in a 
pecuniary sense, although they may contribute to the comfort or 
satisfy the pride of the owner. This, amongst others, is one of 
eauses why the farms occupied by our landed proprietors are seldom 
profitable or even self-supporting. A farmer who means to make 
money by his business, must not only be fairly bold in his outlays 
of capital, but must at the same time be cautious that his outlays 
are likely to prove remunerative within a moderate period. As a 
first-rate agriculturist once observed to a friend who suggested 
some expenditure, the prospect of return for which was distant : 
* It won't do to give the farm too long credit”; and this is what 
the owner and occupier of a farm combined in one person is very 
apt to do, if he be a man of means. 

On the other hand, if a m of small means attempts to 
farm his ewn land for profit, he is likely soon to become an in- 
cumbered proprietor, for the facility of raising money upon his 
estate is so great, that every bad season or mistaken effort is 
likely to be eased over by means of money raised on mortgage, 
rather than by retrenchment or more circumspection or additional 
exertion, to which the tenant-farmer must of necessity resort under 
similar ¢ireumstances. 

The best state of things for agricultural prosperity is where the 
owner of a farm, having executed all necessary permanent 
immprovements,—buildings, roadr, draining, and so forih,—lets the 
farm thus improved for a long lease to a tenant of competent 
capital and skill. The rent will form the measure of the owner's 
interest on his investment,—the value of the farm and his outlays 
on permanent improvements,—while the tenant as a farmer will 

his own capital in the strictly commercial pursuit of profit 
derived from husbandry. To realise such a state of things the 
owner of the farm must have both the means and the inclination 
to execute the requisite permanent improvements. But the effect 
of our existing land laws is to reduce the number of landed pro- 
prietors who possess both the capital and the will to improve 
their estates to the narrowest limit. The accumulation of land 
in the hands of individuals is so great as to be most 
detrimental to the progress of agriculture. This is occasioned 
by the combined operation of law and custom. It is not 

ically much aided by the law of ‘primogeniture, 
although that law marks the origin of the existing unhealthy 
aceumulations of landed property, viz., the feudal tenure 
of land for military or quasi-military purposes. Practically, very 
few landed properties of any extent descend to the heir-at-law, 
by reason of the intestacy of the owner. But nearly all large 
estates are made the subject of settlements under which the actual 
possessors are tenants for life only, and are commonly subject to con- 
siderable incumbrances. Often these incumbrances are so heavy 
as to reduce the life tenant a'most to the condition of a receiver 
and nominal owner. It was the prevalence of such condition 
which rendered so many landowners the bitter opponents of the 
repeal of the corn laws, for they anticipated a fall of rents as the 
result of free trade, and they well knew that any permanent fall 
in their rentals would far to extinguish their own beneficial 
interest in the estates of which they were apparent owners. No 
such fall of rents occurred, but the trammels of scttlements by 

| which landed estates are hampered still exist, and agriculture feels 
the injurious ¢fvcts. 

—_—— 
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The following may be taken as a statement of the position of the 
great majority of the owners of English landed estates. A, the 
present possessor, who is a pe’ 

He had younger children, and the 30,000/ charge was raised and 
remains on the estate. The yearly interest on that mortgage at 
4/ per cent. is 1,200/. Nor is that all. The settlement was made 
on the marriage of A’s father and mother, and subject to the 
power to jointure A’s mother, and to raise portions for his younger 
brothers and sisters, the estate was limited to the first son in 
tail. A is such first son, and had he done no act to bar the 
entail and had survived his father, he would have become tenant 
in tail in possession, and by a short legal process might have made 
himself owner in fee simple. Events, however, happened other- 
wise. A went to College with the knowledge that if he survived 
his father he musf succeed to the family estate ; he found no diffi- 
culty in obtaining credit and money, and by the time he was 
twenty-two or three years of age he found that he had accumulated 
a very inconvenient load of debt. He owed 5,000/. Then he 
wished to marry, and another sum of 3,000/ was required to set 
up his establishment. In the meantime A’s father had greatly 
improved the family mansion, and had got into debt by so doing 
to the extent of 5,000/, and he had undergone a contested election 
which had left him saddled with 2,000/ more than he could wipe 
off out of his income. What was to be done? A and his father, 
acting together, could bar the entail of the estate, and they did so. 
But neither of them had the slightest intention of selling any part 
of the property, or of diminishing the area of the estate or the 
importance of the family as measured by that area. They accord- 
ingly agreed to bar the entail, and after charging the estate with 
the father's debts 7,000/, the son's debt and establishment at $,000/, 
to resettle the estate, thus incumbered, in the following manner. 
A was made tenant for life in expectancy on his father’s death, a 
power was given to him, when in possession, to make a jointure of 
700/ for his wife, and to raise 20,000/ for the portions of his younger 
children, and the estate itself was then limited after A’s life to his 
first son in tail. 

A has been some years in possession of the estate under this 
resettlement. He has been a prudent man, and has neither 
remodelled his mansion, nor indulged in contested electious, but 
he has a family growing up. His eldest son is of age and requires 
a proper allowance. is pemneee children, four in number, 
require their portions of 5,000/ each. 

A’s position then may be thus summarised :— 
His gross rental of 7,000/ is liable to deductions for manage- 

ment, and repairs, to the amount of 500/ per annum, leaving a 
net income of 

From which must be deducted A’s mother’s jointure ... 
Interest at 4/ per cent. on 30,000/, the portions of A’s 

brothers and sisters 
Interest at 4/ per cent. on 15,000/, charged on the estate 

on its resettlement at A’s marriage 
Interest at 4/ per cent. on the 20,0007 raised for the por- 

tions of A’s younger children 
Allowance to A’s eldest SON ........sccccsccsscssees 

£ 

6,500 SORA EE EEO Oe mee eee E eS OEE EEES EES EEE SEP RS ORES SEE OSES 

TORO O ee eRe eRe OR EOE e ERE eee eee Eee eeaeeees 

eee eeereweeeeeeseeeee 

4,100 

Balance of A’s income, applicable to keeping up his position 
in the county and his establishment as the nominal owner 
of an estate of 7,000/ a year 2,400 

Now, A’s estate requires to be drained, the farm-houses and 
buildings are not such as to attract farmers of great skill or capital, 
and he sees himself in the apparent possession of an estate, which 
be has not sufficient ope: to manage or improve, and though 
he is aware that his tenants are not of the first-class, he is too 
much trammelled and hampered to be able to put his farms into 
such a state as to obtain better tenants. Hence he goes on, and 
his tenants go on, in ways which in an agricultural sense are 
neither improving nor profitable. 

SOO eee eee eee eee eee eeeeeeeeeseneseees® 

What will be the condition of A’s son when he succeeds to the 
property, supposing, as is most probable, that it will be resettled 
on his marriage during A’s life, in the same way as in the preceding 
generation? Be it observed, that though the widow’s jointures 
in time wear out, and the estate is freed from them, the sums 
raised for portions and debts remain permanent mortgages on the 
property, aud go on accumulating from generation to generation, 
until the estate is sold to some merchant Prince or banker-made 
Peer, who will probably start it on a new career of strict settle- 
ments. Now, had portions of this estate been sold off, as the 
necessities or exigencies of the family required, even if A’s father 
had desired to make “an eldest son,” hewould have had a real owner- 
ship and enjoyment of a smaller estate. But it is the tying up of 
the land which does most mischief agriculturally. There never is 
any possessor who has the power to make the most of the property, 
and each succeeding owner finds himself more incumbered and 
more helpless than his predecessor. That laws which encoura 
or permit such settlement of land are at all events agriculturally 
unmixed evils, cannot be seriously questioned. 

rson of middle age, with a wife and 
family, succeeded to the settled estate on the death of his father, the 
rental of which is, say 7,000/ per annum. A’s mother, an elderly 
lady, is etill living, and draws her jointure of 1,000/ per annum 
from the estate. A’s father had power under the settlement to 
raise a gross sum of 30,000/ for the benefit of his younger children. 



: engagement, the amendment of M. Thiers lost much of its 
importance, since the question became reduced to this—twelve 
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THE REVENUE 
L—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended December 31, 

Quarters ended Year Quarters ended Year 

eal ak ee ee Ee ended | _ <Dustnttiiiansiy hia ended 
Mareh $1, | June 30, Sept, 30, Dec. 31, ra March 31, June 30, | Sevt. 30, Dee. 31, } == 

18638 =| = (1863 1863 1863 1862 1862 1862 1862 | 
—— | -. — — Laelia tian death —_—_—_—— | 
£ £ £ £ £ £ : £ £ £ 

Customs... 5,722,000 | 5,857,000 | 5,872000 | 5,970,000 | 23,421,000 | 5,724,000 5,791,000 | 6,201,000 | 6,320,000 | 24,036,000 
Excise . 4,685,000 | 4,405,000 | 3,922,000 | 4,758,000 | 17,745,000 | 5,044.000 4,888,000 | 2,604,000 | 4,000,000 | 17,534 000 
Stamps 2,374,000 | 2,394,000 2,191,000 | 2,293/000 | 9,252,000 | 2,293,945 | 2253,000 2,180,000 | 2,187,000 | 8,913,945 
TAXES .1...0000 0006 357,000 | 1,290,000 176,000 | 1,285,000 | +3,208,000 355,000 | 1,357,0¢0 166,000 | 1,270,000 | 3,148,000 
Property Tax 3,890,0:0 | 2,918,000 866,006 | 2,132,000 | 9,806,000 4,427,000 2,272,000 974,000 2,931,000 | 11,104,000 
Post Office 955,000 | 950,000 | 905,000 |  990,00c | 3,800,000 905,000 850,000 $95,000 950,000 | 5,600,000 
Crown Lands... 79,000 | 68,500 68,000 | 87,000 302,500 | 77,521 68,000 67,000 86,000 298,521 
Miscellaneous .... 1,171,746 | 507,704 411,504 | 808,166 ~| 2,899,120 780,148 | 432,904 513,983 634,925 | 2,361,963 

Totals... . lL 19,213,746 18,490,204 14,411,504 | 

| Quarter ended Dee. 31, 1863, 

1868, compared with tl the corresponding ‘periods of ' the preceding year. 

josie : 18,318,166 

Il. tata and Decrease i in the periods ended December 31, 1863, as compared with the corresponding periods of the preceding year. 

| vse —vtelniak clio 
70,423,620 | 19,606,614 18, 409,904 _| 14,600, 983 1] 18, 378, 9° 928 a ih 70,996,429 

Nine Months ended Dec. 31, 1863, Year ended Dec. 31, 1863, 

- Rae: i a. << —- A OOOO 

Increase. Decrease, Inerease. | Decrease. Increase. | Decrease. 
eee ew | re _ — ——— - 

£ £ £ £ £ : 
CRMIOURE .cccinsetes censenssece nese . sae 350,000 hae | 613,000 aie 615,000 
Exis® .oso0e 753,000 | ese 590,000 | eee 211,000 | on 
DRAMAS o0vcce 2: cccrcvecceevecosce 106,000 258,000 | 338,055 | ees 
TABOS c0recccccces cevcccovsecceveocscccsscece soccsesocosesrccecee 15,000 eae 58,000 on 60,000 } oes 
Property Tax.. ae 799,000 “ | 761,000 sac | 1,298,000 
Post Office ..... 40,000 | es 150,000 200,000 | a 
Crown Lands... 1,000 | 2,500 3,979 ose 
Miscellaneous...... 173,238 | 145,559 537,157 wee 

ee eee emenninteitesiie “An sitidaeseiitlNanasipishichallthdisiihdl 

Totals ... -| 1,088,288 | 1,149,000 1,204,059 1,374,000 1,350,191 1,913,000 
Saaremaa jeatiiidhninanst Aleitiactniniaitaeicitinta sy penansciinlll thepnaenteceniareieatngt 

£60,762 £169,941 £562,809 
__Net , Decrease. Net Decrease Net Decrease. 

Ill.—An Account showing the ‘Revenue and other Receipts of the Quarter.ended December 31, 1863, the Application of the same? 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge, 

Surplus balance beyond the charge of the Consolidated Fund, for the quarter £ Amount applied out of the Income for the quarter ended Dec. 31, 1863, & 
ended September 30, 1863, viz. :— £ in redemption of Exehequer deficiency bills, for the quarter ended 

Great Britain . Sept. 30, 1863 :— £ 
Treland  .......00 457, 580 Total deficiency ........ccccsccesscsseseeesseeees « . «e+ 2,273,640 

—— 457,580 Deduct —Redeemed by sinking fund .... soe 289,000 
Income received in the quarter ended Dec. 31, 1863, as shown. in 1,984,640 

QODOURE 200000 000800 -cnecrecene: vesenrecsvsccceserecosodescous sescovecovesosenccscceoessoee 18,318,166 Amount applied out of the Income to Supply Service-, inthe quarter ended 
Amount recéived in the quarter ended Dec. 31, 1863, in repayment of Dec. 31, IBEB ....ccrcscrocccscrrcessrcsorsdsensreetiveseocsescsbesosecscespeccesocesucscece 8,777,292 

PRES BEE ES TOGIEIN D0 ariecce nce 000 0000 08scneccocenvecsevcccecceccedeccnse ° 428,052 Charge of the Consolidated Fund for the quarter ended Dec. 31, 1863, - 

19,203,798 Interest of the Permanent Debt..............:cccccesccesereeseeees 6,290,694 
Balance, being the deficiency on Dec. 31, 1863, upon the charge of the Tesuntrmablle Devt « ..ccocssecsescoccsedsoncccbidocsdessovesives wee «883,448 

Consolidated Fund in Great Britain, to meet the dividends and other Principal of Exchequer Bills... 71,700 
charges payable in the quarter to March 31, 1864, and for which Ex- Interest of Exchequer bills .. 69,710 
chequer bills (deficiency) wiil be issued in that quarter .......seesesee0ee 899,054 Interest of deficiency bills eve 

Tid Cov il TABS ..ccrneccsncccesesovene 101,270 
Other charges on Consolidated 588,615 
Advances for Public Works, &c....... 396,972 
Staking fad :..cscccccccsscocesiecesevesessee e secs 510,202 

—— - 8,862,701 
Surplus balanee in Ireland beyond the charge of my a — - 

Ireland for the quarter ended Dec. 51, 1863 . soedevenceseeeesesoosooers 978,919 

20,102,852 20,102,852 

Horctqn Correspondence 

(FROM OUR OWN CORRESPONDENT.) 
Paris, Thursday. 

The debate last Thursday in the Corps Legislatif, on the amend- 
ment proposed by M. Thiersin the bill for authorising a new loan of 
300,000,000f, which amendment was that the issue of Treasury bills 

| in. 1864 should not exceed 100,000,000f, had not the political and fi- 
naneial importance that had been lanticipated. The political view of 
the question—that is, the policy which rendered the new loan 
necessary—was by common consent postponed to the debates on 
the address ; and the financial part resulted in a sort of compro- 
mise. The Government, for example, declared its readiness to 
limit the issue of Treasury bills in 1865 to 150,000,000f, and to do 
all in its power to keep down the issue in 1864. In presence of 

months, sooner or later, as time ; 50,000,000f, more or less, 
as regards amount. The C amber'did not think fit to pronounce 
against the Government on what it considered two such petty 
matters of detail, especially as the Government represented 
that with the Treasury bills now outstanding, and with the loan 
= be raised, the limitation to 100,000,000f in 1 1864 would present 
eat practical ine inconvenience. It is true that M. Thiers’ amend- 
- one 0 7 not ostensibly avowed,—namely, to prevent 
the Government from engaging in expenses for warlike prepara- 
tions without the consent of the Legislature :—but the latter skil- 
fully eluded this by solemn protestations of its desire and inten- 
tion to keep the peace. These protestations were to be sure not 
ie credited, but it was deemed politic to affect to believe 

On the whole, the debate, which had been expected to be 
singularly animated, was tame, and it ended in the rejection by a 

amendment. The distinguished 
statesman ed that his oratorical talent had not grown rusty 
IE disuse during the weary years he has passed in retirement :—he 

spoke with the elegant facility and the admirable clearness of past 
|| ana happier days. 

| so majority of M. Thiers’ 

a 

The Bill on the loan has passed the Senate, but has not yet been 
promulgated with the Emperor's sanction. This formality, how- 
ever, will probably be accomplished before the end of the week. 
Very shortly after, no doubt, the Minister of Finance will make 
known the manner in which he will raise the loan—whether, 
namely, by public subscription or by private contract with 
bankers. On this point great curiosity is manifested in financial 
circles, A public subscription would be generally preferred, but 
no surprise would be felt if, in the present state of the market, 
M. Fould should treat direct with capitalists. As to the terms on 
which he will accord the loan, he of course keeps them a pro- 
found secret. 

The Bank of France has fixed its dividend for the second half 
of the year 1863 at 85f; that of the first half was 80f—total 165£, 
which, in English, are 6/ 12s. For 1862 the dividend was 
only 158f. 

‘The demand for coin and bullion at the Bank of France, which 
had greatly declined, has been very active this week, and the ; 
consequence is that the stock thereof, which last Thursday was 
between 211,000,000f and 212,000,000f, is to-day, as i am 
informed, only 185,000,000f. "At private bankers also the 
demand for specie is very pressing,—more so than ean be satisfied. 
But the Bank directors have not made any alteration in the rate 
of discount. 

Not much business has been done in the Bourse during the 
past week; but a less desponding spirit has been manifested, 
and there has been a shght improvement in the principal 
quotations :— 

Thursday, Thursday, 
Dee. 24, Dee. 31. 

f ¢ fc 
Four-and-a-Half ony) pdaske basanites 98 WD a .cccveve 94 25 
Fours (cial) ...........::esse-cceses ctenee: D fetincts.) ee 
‘Phrees,.. os. TE er 
Thirty year bonds ............ eee ok . 4° 0 
Bank of France.........+ a: Sitaca vivian cee BOOR. O° ‘0e...0y9 Se Oe 
Credit Foncier ,,..+.0+..«. » 1225 0 .isssveee 1225 0 

Ditto, new cvevocce 1180 0° .evcnis 1185 6 
Oredit Mobilier .. servers 1088 75 .cee-seve 1046 25 an 



12 
ee 

: Thursday, Thursday, 
Dec. 24 Dec. 31. 
f «6 

Comptoir d’Escompte.................. 765 0 
j STEER scoccsssce-cscoseecescococse | 92 OO 

| Ditto new ...... icpiiiiiceRiacen vans 71 2 
ITE sie sciniacteesisennencenssebe ence MO 8 
Cordonms Railway 00...000..00-scccccccee OTL BS aoe...00e 975 0 

RRR 807 50 .......0. 812 50 
SS ft 476 25 
Mediterranean .., ......+0000+.....0.08 931 25 

hh i ctenseccsceeess MEE EEE) Sibaneene 682 50 
Western sccuntinscciviagueiain EEE Sadonrsées 510 0 
Austrian D  cevececee 401 25 
South Austrian Lombard............... 521 25 ......... 520 0 
Messageries Imperiales ............... i 1 Oe 
Credit Foncier Bonds of 1,000f at 

\ SD sbescnstnicesesecscacesapens DD MP dékescoes 915 0 
Do. Coupons, 100f, 4 per cent.... 93 75 ....00... 9 0 

, Do. oe 4 ee OD a, ee 
A Do do. 500f,4 — OS 465 0 
H Do do 500f,,3 — ag ae oe 425 0 

Do do. Communales......... 388 75 ......0 - 391 25 

A meeting of the shareholders of the Isthmus of Suez Canal is 
convoked for the Ist March, to hear a report on and take 
decisions respecting the conflict between the Company and the 
Viceroy of Egypt. This convocation renders without object the 
action brought by some shareholders against M. de Lesseps, to 
compel him to call a meeting. He has, however, other new 
proceedings on his hands ; they arise out of the violent controversy 
which has taken place between him and Nabur Pacha, repre- 
sentative of the Egyptian Government. 

M. Mires reappears on the scene. He convokes for the 12th 
Janoary a meeting at his own house of the shareholders of the 
Caisse Generale des Chemins de Fer. He does so, he says, ‘in 
virtue of article 14 of the law of 17th July, 1856, on companies 
en commandite, which authorises shareholders to meet for common 
and collective interests.” 

A “declaration,” signed by France and Switzerland, stipu- 
lating that the price of telegraphic despatches between the two 
countries, from whatever point of the territory they may be sent, 
shall not exceed 3f for 20 words, and If 50c for every 10 words 
above, is promulgated to-day in the Moniteur. 

A report on the Savings Banks in all France in 1862, shows 
that in that year the deposits amounted to 164,614,131f, and the 
reimbursements, interest included, to 148,222,396f. The number 
of new accounts opened in the course of the year was 222,924. 
The proportion of depositors to the population was 1 to 27; in 
1861 it was 1 to 28. 

As this is the season at which additions to libraries are chiefly 
made, it may be well to call the attention of all persons interested 
in Political Economy to the catalogue of Messrs Guillaumin and 
Co., the great continental publishers of economic literature. The 
works issued by this firm comprise every branch of Political 
Economy, and are chiefly by the most eminent authors, French and 
foreign, living and dead :—they form, in fact, a complete and admi- 
rable library. Under the general title of ‘* Collection des Princi- 
paux Economistes,” Messrs Guillaumin present in fifteen volumes, 
uniform in size and type, and of great beauty, the works of the 
Fathers of the Science—the economists and financiers of the 
eighteenth century —the ‘* Physiocrates,” and the successors of the 
latter—Turgot, Adam Smith, Malthus, J. B. Say, Ricardo, and 
others of lesser note. Under the title of ‘‘ Economistes 
et Publicistes Contemporains,” we have the works of Blanqui, 
MacCulloch, Stuart Mill, Rossi, Bastiat, Leon Faucher, 
Michel Chevalier, Carey (United States), Roscher (Leipsig), 
and many other writers of equal renown. On what may be 
called the questions of the day, we find works by living 
French authors of the greatest authority. The question of the 
subdivision of land for example, which was lately raised by Mr 
Cobden, will find partial elucidation in the ‘ Economie Rurale de 
la France depuis 1789” and the “ Economie Rurale de l’Angieterre, 
de I’Ecosse, et de ’Irlande,” of M. Leonce de Lavergne, and the 
“ Systémes de Culture en France” of M. H. Passy. On Banks, 
to which public attention is now much turned, we have the 
“Traité Theorique et Pratique des Operations de Banque” of 
M. Courcelle-Seneuil ; ‘De la Reforme des Banques” by M. 
Alfred Darimon ; “Le Credit Populsire” by M. Batbie, &c. 
On Pauperi-m, there are ‘“ Pauperisme en France” by M. 
Victor Modeste, “Le Pauperisme et Is Associations de 
Prevoyance” »y M. Emile Laurent, ‘“ Probleme de la Misére” by 
M. Moreau Christophe, and many other works. If French views 
and facts on emigration be wanted, ‘‘ L’Emigration Europeénne” 
of M. Legoyt, and “L’Histoire d’Emigration Europeéone, 
Asiatique, et Africaine au XIX Siécle” of M. Jules Duval, may be 
consulted. On Finances and Taxation we find the “ Traité des 
Finances” of M. Joseph Garnier, an excellent work ; the “ Traité 
des Impots” and the “ Histoire des Impots Generaux sur la Pro- 

iété et le Revenu,” by M. de Parieu, and ‘“ Theorié dejl’Impot” 
Mile. Royer. In International Law, there are a new edition 

of Vattel’s “Le Droit des Gens,” with notes brought down to 
the present time ; and one of Kluber’s “‘ Droit des Gens Modern de 
l'Europe :” also “‘ Des Droits et des Devoirs des Nations Neutres en 
Temps de Guerre Maritime,” and ‘‘ Guide des Juges Marios,” 
both by M. Hautefuille, and “‘Le Droit Maritime et Interna- 
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tional,” by M. Cauchy. Under the head of Commerce is a long 
list of works, of which the most remarkable is the ‘* Dictionnaire 
Universel du Commerce et de la Navigation,” the largest, most 
complete, and most exact commercial dictionary ever published 
in any language:—it contains a really extraordinary mass of all 
sorts of information of the greatest utility to commercial men and 
to writers on commercial subjects. In the category may be spe- 
cially noticed ‘* Les Traites de Commerce,” by M. Paul Boiteau, 
—a collection of all the commercial treaties France has recently 
entered into; ‘‘ Examen du Systeme Commercial,” by M. Michel 
Chevalier; ‘‘ Des Crises Commerciales et de leur retour perio- 
dique,” by M. Clement Juglar. The preceding are of course only 
avery few of the rumerous works published by Messrs Guillamin ; 
and among those left unmentioned are many as remarkable as the 
few that are cited. 

Under the title of Za Finance, a weekly journal is published 
at Brussels, which is of great utility to bankers, speculators, and 
merchants engaged directly or indirectly in continental affairs. In 
each number are the financial news of the week of Paris and 
Brussels, reports of the Bourses of the two cities, and articles cn 
the principal politico-financial questions which occupy public 
attention in France and Belgium. There is also correspondence of 
great interest from Vienna, Frankfort, Constantinople, Turin, and 
London. The journal is edited by M. Crampon, who is well known 
as the ‘City Editor ” of the Monde daily paper of Paris, and who 
is one of the ablest financial writers of the day, and beyond all 
question the most fearless. As in Belgium liberty of the Press 
exists, whereas in France it is unknown, Za Finance is able to make 
comments and revelations which no journal in Paris dare think of 
publishing ; and this advantage M. Crampon, from a sense of duty 
to bis readers, hesitates not to employ. 

The following is the market report :— 
Fiour.—At Paris there has been little activity, but prices have 

improved. Yesterday, choice was 51f the sack of 157 kilogs; first 
marks, 50f; good, 49f; other sorts, 47f to 48f. Six marks, disposable, 
were 50f; four months of January, 50f 50c; four months of March, 
52f; type Paris, per 101 kilogs, was 32f for disposable and for 
delivery. 

Wueat.—Offers were less numerous at Paris yesterday. At the 
beginning of the market an advance of 50c was demanded, but it was 
only obtained for some few lots. Choice white was 28f to 28f 50c the 
sack of 120 kilogs; choice red, 27f 50c to 27f 75c; first quality, 27f 
to 27f 50c ; other sorts, 26f to 26f 50c. For Montereau, 27f 70c were 
demanded, but only 27f could be obtained. Picardy, the 100 kilogs, were 
22f to 22f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 5,494 
bales, and the arrivals 3,057. The greater part of the former were 
Indian, and the latter were from England. The closing quotations 
were: Low New Orleans, 355f the 50 kilogs; good ordinary 
Broach, 295f; good ordinary Tinnevelly, 285f. The stock was estimated 
at 32,640 bales. On the first two days of this week, the market was 
active, but yesterday calm prevailed. The quotations yesterday were: 
Jacmel for delivery, 320f; Surat, 227f 50c; Oomrawuttee, 260f ; 
Tinnevelly, 292f 50c; Madras for delivery, 287f 50c to 291f; Coconada, 
272f 50c ; China, 247f 50c. 

Corrre.—Bussiness was not very active at Havre, in the week ending 
Friday : 50 sacks Hayti Cape, disposable, 87f the 50 kilogs in bond ; 
600 ditto for delivery, 86f 50c ; 580 Rio, not washed, for delivery, 84f ; 
400 ditto washed, disposable, 94f: 81 ditto, for delivery, 93f; and a 
small lot of Guadaloupe habitant, 135f duty paid. By auction some 
lots of damaged of different sorts were sold. The arrivals exceeded 
5,500 sacks. The stock on the 22nd was 139,841 sacks 1,679 casks. 
This week, Hayti Cape has been 86f 75c in bond; ditto for delivery, 
87f; Hayti, 84f; Port-au-Prince, 86f; ditto for delivery, 84f; Rio, 
8lf. At Nantes, last week, no sales were made, and there have been 
none this week. At Bordeaux, last week, business was active: 1,100 
sacks Java, disposable, 125f the 50 kilogs; 106 La Guayra, 86f; 125 
ditto, 87f; a small lot of Guadaloupe bonifieur, new crop, 155f. By 
auction, 152 sacks Porto Rico sound went at 89f to 90f in bond :—some 
damaged La Guayra was also sold. This week, Malabar, 120f. At 
Marseilles, 712 casks Rio in port, good first, went at 90f. No sales this 
woek. 

Suear.—At Havre, in the week ending Friday, the market was calm. 
3,500 bales Reunion, for delivery, 64f 50c the 50 kilogs, bonne qua- 
trieme, duty paid; 100 casks Havana, direct importation, 43f 50c for 
No. 12, in bond. Some damaged Havana was also sold. The arrivals 
exceeded 15,500 sacks and 700 casks. This week, no sales have been 
made. At Nantes, last week, no transactions were entered into. There 
were large arrivals of Reunion. Nothing done this week. At Bor- 
deaux, last week, a small lot of French West India usine went at 70f 25¢ 
the 50 kilogs. Nothing was done in bonne quatrieme, but the quota- 
tion remained at 60f. Reunion was 64f, bonne quatriemc. As many as 
17,000 sacks arrived, of which 1,600 were sold for delivery. No sales 
this week. At Marseilles, last week, the only transaction was 1,200 
casks Havana, for delivery, at 42f 75c for No. 12. Nothing done this 
week. 

Inp1Go.—The market was very calm at Havre in the week ending 
Friday, the sales being only 10 chests. Bengal at about 12c above the 
estimates. The arrivals were 3 chests and. 20 serons, the latter from 
England. This week, nothing has been done. At Bordeauz, last week, 
the sales amounted to 34 chests Bengal and 88 Kurpah. No sales this 
week. 

Hivgs.—At Havre, in the week ending Friday, the sales were 1,467 
Buenos Ayres dry cow at 95f 50c the 50 kilogs; 5,550 La Plata salted 
saladeros, from 50f to 51f for cow, 56f for ox; 300 Rio Grande, salted 
ox, fine quality, 58f ; 4,044 ditto cow, 49f; 747 horse Monte Video, 
salted, 41f. The arrivals were about 19,000. This week, Pernambuco 
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— By ae = gt a Janeiro salted ox, 48f; Rio Grande salted { Gold =_eEr from = United Kingdom. 
cow, onte Video salted cow, 51f ; Uruguay salted ox, 57f. 
Woot.—The sales at Havre, in the week ending Friday, were 162 ain hata 0 raat Beta. Foreigs. oe = 

bales La Plata unwashed, lf 25c to 2f 65c the kilog; 10 bales Buenos Bronce ananesenaneqensinsenidecsaniog penne 50 5000 a+» 5050 
Ayres sheepskin, unwashed, 1f 30c, the latter by auction. There were ane er = oo save TEE 11987. = 25809 
no arrivals. This week, Tnenes Ayres unwashed has been If to est Coast of Africa : M9 ace ae oes eee - ‘oes 649 
of 47 Mauritius ........00+ 5000... ose emm ies see 5000 

$c. Other countries ........eccesesse 13 ae oe wee ode” eee 13 
ee jo at Havre, in the week ending Friday, ‘ ai a iia er ee ae 

and there were no arrivals. This week, New York has been 50f to | “88tosate of the exportations 
50f 50c; La Plata, 52f. At Paris, yesterday, the 100 kilogs, octroi ee ee °° a 
~ included, ee 1108 50c. Apyreninate value of the said £ £ £ £ 

Prrits.—At Paris, yesterday, Montpellier, disposable, was not quoted; | ¢*Portations compated at tne . 
8-6 of 90 deg,, first quality, disposable, was 82f to Ot the hecidine | SOS Le a 
(223 gallons). At Bordeaux, the day before yesterday, 3-6 Languedoc £sd 2s4 £84 
of 86 deg. was 92f; beetroot, first quality, 85f. Rates of valuation........per0z 31710 .. 316 3 we 315 6 wz bes 

Silver exported from the United Kingdom. 
— — —— - Coin, _ 

Countries to which exported British Foreign. Bullion, Total, 

OMMERCIAL AN ’ oz. oz. of, ce COMMERC AND MISCELLANEOUS NEWS France ssscsssess vane 12500 vee 97100 4600 
eee eve 318460 ... 94 ove 637860 

The Republic of Hayti have abolished the extra charge of 10 per 8600 .. 216 .. oe : 8816 
cent. on the weighing, wharfage, &c., of goods, and replacing those sr. 2800. pond ug 2800 
-charges by an additional duty of 10 per cent. on all articles imported Aggregate of the exportation: 
into or exported from that republic. registered in the week ...... 8600 ... 393976 ww. 1856500 ... 1699076 

The coinage at the United States Mint at Philadelphia, for the month — ae 
of November, was as follows :— Approximate value of the a £ z £ £ 

Deposits. dols c¢ Loe epee a =e 2204 83320 373038 458562 
Gold deposits from all sources............++0+ pesanaseniiaaiel sores 276,520 68 nape ngs er. Seseseton ag seta ge 
Silver deposits, including purchases ..........++. socscrsossecee 51,302 79 ; s d s d sd 

Total deposits ..s.cssssecesccsesseesseesesees woseesscstorcsenstcs 803,080 ST Retcet velnation gorss = § Hh 64 8 See 
Gop “Comacn. Value. — —————— ar ™ 

0. of Pieces. dols c > 
Double eagles.....e.ccccessesseeees eoceeee gessens en 194,200 0 Double eagles BTID vn 194200 0 Tie B a nk ev $ Gasette, 
Dollars....... s 1,000 vise 1,000 0 i ares aaa 
See a cnisenieninntinsinen cabins can 21,120 80 ‘BANK RE TUR NS AND “MONEY MARKET. 

Total gold csereccccocrcccseccsccccccccccecs 15,751 ...... 231,320 80 BANK OF ENGLAND. 
SILVER ComaGr. (From the.GazETre.) 

Half dollars ..... ea sear 44,800... 22,400 0 Aw Account, pursuant to the Act 7th nd 8th Victoria. cap. 32, for the week ending 
Sine tee... ’ 1'245 19 on Wednesday, the 30th day of December, 1863, 

SOCEERE SE ESEE HESS E EEE E ERE E REESE HEE HEEe eeeeee oe an arene i. ‘ 

Penn se COPPER. ee la. ae Notes Sse rocrrssssssseeseseeees 28; 339, 240 | Government Debt ..cesereeee 11,015,100 

CpNlecaetpitniinneeevniaintinennalec + 4,270,000 ise. 42,700 0 a ns > 624,908 
Recarrtozatt0N. 

. 
Gola Pili ck wncccasiaceeaeanice 15,751 231,320 80 | Silver Bullion .....srecereeseses oe 

ilver . 44,802 23, 645 19 
28,332,2 28,332,240 

CEP on a 4,270,000 om. BANKING DEPARTMENT. ' 
DON ccsdaiesscetis dlabchesuctis camstiesedin MNOS csieas 297,665 99 & 

The following are the official returns of the Irish banks of issue for 
the four weeks ending 12th December :— 

Circulation |Average Circulation during four 
authorised weeks ending as above. 
by certifi- a 
cate. 51 and Under 

upwards, 51. Total. 

£ £ £ £ 
The Bank of Ireland  .......+s00000+ eeose| 3,738,428 | 1,458,825 | 1,069,675 | 2,528,500 
‘The Provincial Bank of Ireland ...... "927; 667 "418, 186 | 512,229 | 930,415 
The Belfast Banking Company ......... 281,611 115, 000 | 306,744 421,774 
The Northern Banking ew eencesl 243, 440 | 101,205 271,091 372) 296 
The Ulster Banking Company ......... 211,079 153, 327 325, 050 | 478,378 
The National Bank .......+..0000« 852, 269 | 614,848 | 594,042 | 1,208,890 

Avsrace Amount oF Corn HELD DURING FouR WEEKS BNDING AS ABOVE. 

Gold. Silver. Total. 

£ £ £ 
“The Bank of Ireland ...... sovccccevcccccccsccocccccen]! 401.907 93,799 | 525,506 
The Provincial Bank of Ireland «| 337,588 61,478 | 399,067 
The Belfast Banking Company .. 199,729 23, 265 222) 994 
The Northern Banking Company 166,555 9, "260 175,816 
The Ulster Banking Company. eoeeee eee 210,808 2C,186 230, 995 
The National Bank.......0serrersrewseressecsseseresesees| 525,455 58, 536 | 583,991 

An account of the importations and exportations of bullion and spesio 
registered in the week ended December 30, 1863 :— 

Geld imported into the United Kingdom. 
Countries from which imported. Coin. Bullion, Toma, 

oz, oz 

Australia ........... es teceerseecccceens eco 61824 ... 61824 
United States of America, 104607 ove 15865... 120472 
‘Other Countries .... ee see 204 549 

Aggregate of the importations apes in 7 
eoerecececcccccsecsorssscosecossososoesecess 104952 ... T7893 ase 182845 

Approximate value of the said — £ £ 
computed at the rates specified below ...... 400309 see 308588 eee 703847 

{' sy 5 ; 10 3 
‘Rates of valuation, ......ccscsssssrsssssseeees POF OZ . qs 

{; W 104 4 o 0 

Silver imported into the United Kingdom. 

\.. 

Countries frem which imported. Coin, — Total, 
oz. ‘ 

MIO cosnccctnveeceepsenneneitacoenensnasoneneanqnecene eee ove 90300 one 90360 
‘Belgium . 5200 ... eee eo 5200 
France ..... 81200 ... ee eee 81200 
Portugal .. 6400 ... oe eee 6400 
United States 10000 ... eee ooo 10000 
Other Countries .........c00ssse+ 1680 ... °° ove 1680 

Aggregate of the importations registered in: re 
CO WCE cccccccccccerscececccccccccocccoseess coceee 104480 ... 90300 ... 194780 

Approximate value of the said importations | £ £ £ 
computed at the rates specified below ...... 26044 ... 24833 ... 50877 

‘ i 
Rates of valuation .,......ccrssssssesssessPOr oof fo phen no ee 

=| 

ONOMIST. 

Propriviors’ Capital ..sseeee 14,553,000 | Government Securities (includ- 
Rest ..... 3,251,018 | ing Dead Weight Annuity) 
Public Deposits, ‘including Ex- Other Securities ......... 

10,957,330 
22,388,824 

chequer, Savings Banks, ORCS cecsccccccccoeceses 8,206,210 
Commissioners of Natienal Gold and Silver Coltteseccesscese 
Debt,and -  aancSINN 10,841,991 ‘ 

Other Deposits seeneee: ecsceesee 13,021, "212 
Seven Day and other Bill 560,508 

42,227,729 227,729 
Dated the 31st December, 1863. M MARSHALL, Chief Canker 

THE OLD FORM, 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. Assets, £ 
Circulation Guteiing oan Securities ........ccssrssssesesese 33,435,154 

POSt DiN18)..eccccssrrsceeeeeeesees 29,686.558 | Coin and Bullion....cosssscssorse 14,362,605 
Public Deposits .. oo 10, $41,991 
Private Deposits......seceeee 13, 021; 212 

44,549,741 47,800,759 
The balance of Assets above Liabilities being 3,251,018/, as stated in the above 

account under the head R EST. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

An INCREASE Of Circulation Of ......ccccosssessscrsscessessesersee £412,759 
An increase of Public Deposits of.. 575, 445 
An increase of Other Deposits of .......++ 309.575 
An increase of Government Securities of.... 195,000 
An rncreasr of Other Securities of.......... 972,868 
An increasé of Bullion of........ 145,538 
An increase of Rest of..... 15,647 
A pEcagase of Reserve Ct ccnccecccsecscnccaconscesescoesonccs 323,677 

The alterations in the Bank return of this week are of a 
slightly unfavourable character. The increase in securities 
marks a large demand for accommodation. The increase in 
the bullion is 145,538, but the reserve has been trenched 
upon to the extent of 323,677/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years beck, viz., in 1853 :— 

At corresponding dater | 
> 1861. | 1862. 1863, 

| 
with tne ne present po 1853. | 1860, 

Jone en ti [enna 
Circulation, | including) £ £ | Oa 7 a 
bank post bills ...... «| 22,250, 544 | 21,152,012 | 20,818,190 20, sie. 435 | 20 686,538 

Public deposits.... | 11,409,933 } 7, 275,906 | 7,345 833 | 8 :338,717 10,841,991 
Other deposits ............| 11, 041, 049 | 13,924) 494 | 15,036,062 | 15,469,254 13,021,212 
Government securiti 15,044,330 | 9,488,168 | 11. 561,672 | 11,244,873 | 10,957,330 
Other securities .........| 17,576,123 | 22,836,483 | 18,761,058 | 21,146.147 383, 
Reserve of notes &coin| 8,775 039) 6,616,244 10. 445, 899 | 9,735,171 | 8,886,575 
Coin and bullion .........| 15,852,899 | 12, yx 839 | 15,961,439 | 14, re 421 a 605 
Bank rate of discount...) 5 0. ¢ » C 3 p.c. 
Price of Consols .........| 93$ xd on xd 924 xd ait xd abs 
Average price of wheat| 73a Od 54s Od 6ls 4d 7a 
Exchange on Paris(shrt)'24 973 25 5,25 15 22§:25 224 3025 en i74'28 97 27 a 
— Amsterdam ditto.../11 1 143) 11 15 16 [11 16 16$11 13g 14 Pr. . 
= HamburgGmoaths} 13 4 54 | 18 6h 6% | 13 72 01 28,8) 
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In the corresponding week of 1854, the Ottoman Govern- 
mont had expressed its willingness to accede to most of the 
suggestions of the great Powers; but news of the entry of 
the combined fleets into the Black Sea had destroyed the 
good effects anticipated from the conciliatory disposition of 
the Turkish Cabinet, and had produced a general fall in the 
— of securities. Intelligence of a rupture between the 
mglish Envoy and the Persian Court had been received. 

The Walker expedition from San Francisco had landed in 
Lower California at La Paz; and, displacing the Mexican 
governors, had proceeded to proclaim it an independent 
republic. Lord Palmerston had resumed his seat at the 
Home Office. 

In 1861, a further decline on the Paris Bourse had been 
occasioned by rumours that the meeting of the expected Con- 
gress was likely to be indefinitely postponed. 

In 1862, the news received from New York, in the 
absence of a formal reply to tle despatches of our Govern- 
ment, had been more favourably interpreted. The demand 
for money was active. The altered condition of our American 
trade, owing to the cessation of the cotton shipments to 
England, was occasioning the arrival of large imports of 
bullion in London. 

In 1863, the financial report of M. Fould had been pub- 
lished in Paris, stating the ascertained deficit for 1862 at 
1,200,000/, consequent on the Mexican expedition, and esti- 
mating the surplus for 1863 at 4,400,000/. The new agree~ 
ment was finilly agreed to between the Austrian Govern- 
ment and the National Bank at Vienna, by which the Bank 
became entirely independent of the State. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1853, a deficiency of 
6,535,074/; in 1860, a deficiency of 9,611,989/; in 1861, 
a deficiency of 3,724,996/; and in 1862, a deficiency of 
5,676,893/. In 1863, the deficiency is 9,362,612J. 

Discount AnD Money Market.—There has been a 
general revival of the demand for money during the three 
past days. To-day there is an additional and sustained 
inquiry, and the Bank rate is fully maintained. The general 
tone of the forzign exchanges is rather less favourable, and 
the continued drain from which the Bank of France suffers 
is calculated to confirm the impression that we shall, before 
long, experience renewed stringency in the money market. 

Subjoined are the discount rates for bills of different 

.. 7 per cent, 
ae 7+ 3 per cent. 

6 months—Bank bills ... ‘ ia per cent. 
Trade ditto - 74 8 per cent 

In the Stock Exchange the demand for money has been 
active, and the terms are quoted for short periods on Govern- 
ment securities at 64 to 7 per cent. 

The following are the rates of discount allowed by the 
various joint stock banks and discount houses :— 

Joint Stock Banks.................. ss. *D 
Discount houses at call 
Ditto, with seven days’ notice 
Ditto fourteen days 6 per cent. 

* At the London and Westminster, 4 per cent. only on sums below 

per cent. 

The discount rates abroad are mostly hardening. In Paris, 
money is fully at the Bank rate. The demand in Madrid 
is maintained, and there is some talk of aloan of 3,000,000Z. 
The current quotations on most of the continental Bourses 
are subjoined :— 

ae 
eee . oO 

. . 8 10 and upwards. 

Bullion.—No purchases of gold are reported at the Bank 
to-day, but 45,000/ in sovereigns have been withdrawn. — 

The lists now published of capital applied for in the Lon- 
don market during the past year give a total of about 
145,000,000/. Foreign Government and colonial loans figure 
to the extent of 43,000,000/ in this sum. The nominal 
capital of the Italian Five per Cent. loan, 29,000,000/ ; 
6,000,000/ that of the Imperial Ottoman bond loan, with the 
1,000,000 Venezuelan, and 400,0002 Salvador loans, the 

ee 
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subscriptions to which were afterwards returned to appli- 
cants, are included. 

The actual nominal capital embarked in new loans during 
the year is probably near 11,000,000/, and the actual sterling 
value about 8,000,000/. The approximate allotments, as 
nearly as can be ascertained, are as follows :— 

Ceylon Government Loan 
Columbian Loan 
Confederate Cotton Loan 
Italian 5 per Cent. Loan,....ssssssecceerseerscsesecesseceees about 3,000,000 | | 
Imperial Brazil Loan 3,300,000 | | 
Imperial Ottoman Loan 300,000 

A published analysis of the different Companies brought 
forward during the year gives the following details :— 

No of Capital Capital 
Companies. Cos. Authorised. Offered, Deposit. 

£ £ £ 
«ss 91,900,000 ... 25,000,000 

5 - 19,000,000 ... 13,150,000 ... 
~ 10,400,000... 

9,196,000 °.. 

Banking ...s0+.ececeseseererscerscsces 
Financial and Discount 
Mannfacturing and Trading ...... 
Railways 
Insurance ... 
Shipping .. 
Hotel . eee 

3,019,000... 
580,000... 

2,125,000 ... Miscellaneous. 282,250 | 

268... 100,053,000 ... 78,185,000 ... 8,875,550 | | 

Eneuish Funps.—The influence of politics has been 
severely felt during the past week in the stock market, 
where prices have constantly and slowly declined. Deliveries | | 
of stock appear also to have been made ; and these, operating 
on a market which continues somewhat overcharged, have 
tended additionally to depression. To-day much anxious 
feeling has been manifested in connection with the altered | | 
appearance of the money market. The result has been that || 
the favourable expectation of the Emperor's speech, fostered | 
by the advance on the Paris Bourse yesterday, has been 
neutralised. Consols closed 91 to 913 for money, and || 
91} to 91} for the 7th inst. New 3 per Cents. and Reduced 
91 to 914, and India 5 per Cents. 1064 to 106}. 

Exchequer bills have advanced siace Friday last, and 
quote 8s to 3s dis. India bonds, 6s dis. to par. 

Foreicn Stocks.—Business has not been very active, 
but the fluctuations in Mexican, in Greek, and in Spanish 
Passives are considerable. The controversy respecting 
Greek bonds continues; but the decline in their price || 
appears to show that the chances of a settlement are 
receding in public estimation. In Mexico the absence of 
any approach to the close of the war or to the settlement of | | 
the country acts prejudicially on the value of the stock in 
this country ; and, notewithstanding the amounts that have || 
been taken for foreign account, sales press and the quotations 
decline. Spanish Passives, as well as the Coupon Certificates, || 
have been acted upon by the rumours of a loan. It is 
acknowledged that there is little chance of raising a loan 
for the Spanish Government in France, while the exaggerated 
wrongs of the Passive bondholders remain unredressed; and 
it is hoped that the juster elaims of the Certificates will not || 
be passed by. The comments of part of the Spanish press 
are favourable symptoms of the returning moral conscious- 
ness of the nation, but there isas yet great want of perception 
as to their real interests in dealing with French as com- || 
pared with English creditors. It may be that the} 
time for the Coupon Certificates must still be delayed. Our | 
own trade with Spain is so steady, so little subject to flue- 
tuation, save with regard to the amount of the produce she 
has to offer for sale, and the relations with England are so 
much confined to a few large houses, chiefly established at 
the seaport towns, that the mass even of well-informed 
people in Spain are so little acquainted with the extent of 
their dependence on us, that they underrate the value of 
more intimate connection with the mercantile classes of this | | 
country. As our chief export to Spain is in specie, there is | | 
little to recall English associations to the Spanish mind. !| 
With France, on the contrary, constant and large operations 
are going on. Much of the clothing used in Spain, furniture, | | 
and articles of luxury find their way from the French ma- || 
nufacturing towns. The capital subscribed for the railways 
and other works effected or in progress has been in great 
part obtained from France; and almost everything in the |! 
chief Spanish towns now tells of France and of French pro- 
ficiency in the useful or elegant arts. Hence it is that, while 
comparatively ready to listen to the exigent representations | | 
of French creditors, very ignorance renders the Spaniard | 
inattentive to the reclamations of those having a more 

ae ee EEE: SF RS 
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pressing claim to urge.and greater benefits to bestow. The 
opening of the London Stock Exchange means welcome to a 
host of projects for the improvement of the manufacturing 
industry of Spain, and for the multiplication of her carrying 

wer. It means increased production and increased export ; 

cee 

|| the addition of enormous riches to a country richly dowered 
with climate and soil capable of immense development, and 
favoured with an unexceptionable geographical position for 
commerce. 

The general tendency of the markets to-day, affected by 
political disquiet, has been heavy. The closing prices of the 
stocks dealt in are subjoined :—4} per Cent. Brazils, 1863, 
874; Scrip, } to 4 dis. ; 4+ per Cent. Chilian, 83 to 84; 7 
per Cent. Egyptian, 100 to 101; Greek, 24 to 24}; Coupons, 
114 to 113; Mexican, 36} to 364; 44 per Cent. Peru, 84} 
to 854 ex div.; Portuguese 3 per Cents., 474 to 47 ex div.; 
Scrip, 1 to 14 prem.; 4} per Cent. Russian, 1853, 85 to 86; 
ditto, 1862, 5 per Cents., 89 to 90; Spanish Deferred, 464 
to 47 ex div. ; Passive, 34% to 344 ; Certificates, 143 to 143 ; 
Turkish 6 per Cents., 1854, 893 to 90; ditto, 1858, 693 to 
70}; ditto, 1862, 672 to 68 ex div.; 3 per Cent. Vene- 
zuela, 23% to 244; 6 per Cent. ditto, 55 to 56; Italian 5 
per Cents., 672 to 68} ex div. 

Notice has been issued that the interest due on the Greek 
loan of 1862, together with the bonds drawn for redemption, 
will be paid in due course. 

This being New Year's Day, the Paris Bourse has been 
closed. 

Subjoined is a list of the highest and lowest prices ot 
Consols every day, and the closing quotations of the principal 
English and foreign stocks Dec. 24 and this day :— 

CONSOLS. 
Money. Account 

Lowest. Highest. Lowest. Highest. Exchequer Bilis, 

© DLE seveee DUE veers DLE serene Q1R seve 99 38 
Tuesday ....cccevvee D1z ceoree DUG ceovee DUE coovee D1E  ceoeee 9s 4s d 
Wedmesday ..... G1$ os © CER cccce GEE cece DIF .eveee 9s 43 d 
Thuraday.......000 DLE  neoree GIS scree O1E wore 91 -- 98 48d 
PIAA nccrcocvercocce OL coven DLE coerce DLF cecce GIF cove. 7s 4a d 

Closing prices Closing prices 
Dec, 24. this day. 

3 per cent consols,; account... 914 ¢ onnw Shs 
_ -- meney ... derocceee OL 

New 3 per cents .......cssserseree evoovrcce OL 
8 per cent. reduced.. 914 
Exchequer bills.....0....+ 7s 43d 

_ _ 7a tac 

East India stock ..... 
— BF per cents cece ° 106% % 

Dutch 2} per cents .. er 63} 4 
m= 4 per Cents,....... ceeceees - 100} Ig 100 1 

bgyptian 7 per cents, 1862 ... 99 100 100 1 
Rican 3 per Cents .eeevree 37 $ 363 3 

New Granada 2 per cents..... 29 31 29 30 
Peruvian 4} per cents, 1862... 88 9 844 559 
Portuguese 3 per cents, 1853... 484 9 473 3 xd 

~~ — 1862... 483 9 474 ¥xd 
Russian 5 per cents, 1922...... 91 3 92 4 

_ _ 1862 ...... 89 90 88} 9} 
Sardinian 5 per cents .,.....0008 85 6 6 
Spanish 3 per cents...........0+ . 539 4) 52} 3 xd 
—  S8percentdeferred... ... 46% 75 xd 
— — Passive cesscovess scsecsee B39 4 344 5 
—  Certificates......... 144 3 

Turkish 6 per cents, 1854 894 994 
_ 1858 693 704 
tt 1862 67} 8} xd 

Turkish 4 pr cent guaranteed ... eco 
Venezuela 6 per cents 1862 ... 55: - 556 
Italian 5 per cents ......s0scss0ee 70; 4 67} 8} xd 

Rarway AND oTHER SuHares.— Notwithstanding the 
general unfavourable state of the markets, English shares 
are well maintained, and prices mostly exhibit a further im- 
provement. Caledonian stock has risen } per cent. Great 
| Eastern has also risen } per cent. Great Northern stocks 
again note improvement, the ordinary of 1 per cent., and the 
“A” stock 1 percent. Great Western has advanced 1} per 
cent. Lancashire and Yorkshire stock is 1} per cent. higher, 

| and London and Brighton has experienced a similar advanee.. 
London and North-Western has risen } per cent. Metro- 
politan is rather lower, 4 per cent. decline being noted since 
last Friday. Midland stock has improved 4+ per cent., and 

|| South-Eastern a similar sum. 
‘ The Indian and colonial markets remain firm. 

Foreign railway shares are quiet. 
Joint stock banks and the financial companies continue to 

| find favour in the eyes of the public, and an almost general 
| rise is to be noted, 
|  Subjoined is our usual list of the closing prices of the 
principal railway shares Dec. 24 and this day :— 

RAILWAYS. 
Closing prices Closing prices 

Dec. 24, this day. 
Bristol and Exeter ..ercossseee 82 4 evesereee 83 5 
Caledonian .....000scewwwes ove 120 21 evcccccce 1914 29} 
Great Eastern ...ccccessesessrseee 494 50 svecsveee 60 1 
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Closing prices Closing prices 

Dec, 24 this day. 
Great Northern ..... eccenecees oo 126§ 27) sescesese 127§ 284 

= esse 182 33 ssesveees 133 34 
Great Western........ © eescees woe 6445 . 
Lancashire and Yorkshire...... 111} % 
London, Brighton, and 8.Coast 107$ 8 
London, Chatham, and Dover 433 4} 
London and Blackwall .,....... 724 
London and North-Western... ior 8 
London and South-Weacern... 101} 24 
Metropolitan 
Midland .......0000008 
North British 
North-Eastern— Berwick ...... 

York 
North Staffordshire...... 
Oxford, West Midland 
South-Eastern .......+ 
South Walles,......ccccscssseeseees . 657 

Britisn Possessions, 
Bombay and Baroda ........+... ion 74 1044 5$ xd 
East Indian guar 5 per cent... 1074 84 - 1054 6) xd 
Grand Trunk of Canada ...... 204 14 212 

108} 94 106} 74 xd Great Indian Peninsular g 5 pc 
Great Western of Canada. 
Madras guar 5 per cent... 
Scinde guar 5 per cent 
— Delhi shares guar5pe 1067 1034 43 xd 

ForEIGN SHARES. 
Bahia and San Francisco ...... CO _ === - 18 $xd 
Dutch Rhenish........ - 14 2 pm xd 
Eastern of France 184 193 
Great Luxembourg.. 3 . 123 
Northern of France., + 374 8} 
Paris, Lyons, & Mediterranean 36 7 
Paris and Orleans .......ss0es008 37 9 
Sambre and Meusé...........00++ 82 9 
8. Austrian & Lomb,-Venetian 20} 
Recife and San Francisco...... 71 
Western & N-Wstrn of France 19} 20} 

ExcHANGEs.—Bills on Holland were particularly in rey 
quest, and generally the tone was less hopeful as regards 
this country. 

Bunion. — Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week and in Indian rupee paper :— 

Gold.—Since our circular of the 28d inst. the arrivals of gold have 
been of considerable importance; they consist of the Scotia, from 
New York, with 90,000/; the Saxonia, from New York, with 18,000/; 
the Etna, from New York, with 194,000/; and the Shannon, from the 
West Indies, with 242,000 At present there is but slight demand for 
gold for export, and about 163,000/ has been sent into the Bank during 
the past week, and further amounts will follow. The Ellora has taken 
56,7001 to Bombay, and 12,0007 to Alexandria. The following state- 
ment of the imports of gold from Australia and Ameriea during the 
past six years, will be interesting to oe readers :— 

‘om. From 
i —- 

9,725,TOB  ...eseseeeee 5,304,896 
see 9,880,944 14,560,062 

- 6,659,590 .. 8,677,294 
- 6,474,451 83, 
. 6,310,500 .. 9,865,610 

5,164,752 .. 7,874,179 

Indies and China during the same 

From From 
London. Mediterranean. 

£ £ 
168,305 165,230 

° 788,270 . 142,144 
- 1,612,900 . 765,138 

591,392 . 

3,104, 7, 

Silver.—The Ellora has taken about 317,300] to Bombay, and this 
amount will be increased by the shipment from Marseilles, through 
which port purchases have been made this day at 613d per oz standard. 
The Shannon has arrived from the West Indies with about 400,000/ in 
silver and dollars. This specie, however, will not be deliverable to the 
consignees for some days. Our market has been rather quiet during 
the past few days, as usual at this time of the year; but to-day a little 
business has been done, and we quote the rate at from 61}d to 614d 
per oz standard, for the next steamer from Southampton. 

Mexican Dollars.—There is a rather large amount of this coin in the 
Shannon, just arrived, but some days will elapse ere they are ready for 
delivery. ‘The dollars ex Seine were sold at 61d per oz, showing no 
material alteration in price. 

Exchange on India for banks’ drafts, at 60 days’ sight, remains about 
the same. We quote Bombay, 2s 04d; Calcutta, rather higher, at 
1s 113d; Madras, about the same. Bills on Bombay on demand have 
been in great request, and 2s 03d would have been willingly given, but 
the banks decline to draw on demand at all. 

India Government loan notes have been rather more in demand, and 
quotations are as follows:—5} per Cents., 113 to 114; 5 per Cents., 104 
to 1043; and 4 per Cents., 95 to 96. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto, 
fine, 77s 94d per oz std, last price; ditto, refinable, 77s 10$d per oz 
std, last price; Spanish doubloons, 76s to 77s per oz, nominal; South 
American ditto, 74s 6d to 75s per oz, nominal. Silver—Bar silver, 
5s 14d to 5s 1$d per oz std; Mexican dollars, 5s 1d per oz, last price; 
Spanish dollars (Carolus) 5s 2d per oz, last price; five-franc pieces, 
4s 114d per oz, last price. 

The gold in the market has to-day been taken for France. 
FaiLures AND MercantTiLE EmBarrassMENTS,—A petition 

for the winding up of the Metropolitan Cab and Carriage 
Company (Limited) is to be heard on the 16th January, 
before Vice-Chancellor Wood, 

ee 
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The 8th February proximo has been appointed for the 
adjudication upon claims on the Unity General Life Assurance 
Association. Oreditors are required to send in their claims to 
the official liquidator by the 25th January inst. 

It is proposed by the Master of the Rolls to make a call on 
the 13th January, on the contributories of the Commercial 
Discount Company (Limited). The amount is to be 5/ per 
share, less any sum previously paid by contributories. 
A petition for the winding-up of the Silver Vein Mining 

Company (Limited) is to be heard before the Vice-Warden of 
the Stannaries, on the 4th January inst. 

The Master of the Rolls proposes to appoint an official 
liquidator of the Roodee Iron Shipbuilding Company (Limited) 
on the 11th inst. 

Mercantite Cuances.—Messrs Hankey and Co,, of Fen- 
church street, have issued notice that after the 1st January 
inst. their business will be conducted under the title of the 
Consolidated Bank, but that cheques or bills drawn on Messrs. 
Hankey «ill be paid as usual. 

Messrs Cama and Co., of Gresham house, London, and 
Romford court, Liverpool, have announced their retirement 
from the business carried on by them, which is to be liqui- 
dated. 
Mr G. E. Seymour has announced the association of Mr 

H. W. Seymour and Mr. R. W. Elwyn with himself, under the 
firm of Seymour and Co. 

Messrs Layton and Co. have given notice that Mr C, A. 
Hulbert has ceased to be a member of their firm. 

Mr George W. Constable, late of Henderson and Constable, 
and Mr Joseph Wykes, give notice that they have commenced 
business under the style of Constable and Wykes. 

Pusuic Compantes.—The report of the Directors of the 
London and Brazilian Bank has been issued, in anticipation of 
the meeting convened for the 11th January, The net profit 
is stated at 13,556/. A dividend of 17s 6d per share is recom- 
mended, at therate of 5 per cent. per annum, free of income tax. 
810/ is to be added to the reserve fund, which, with the addi- 
tion of the profit resulting from the issue of 300 new shares, 
19,1892, will reach 20,0002. 

The Oriental Commercial Company are offering the remain- 
der of their shares—2,000 in number—at a premium of 3/ 
per share. 

The prospectus of the Kumaon and Oude Plantation Com- 
pany (Limited) has been issued. The Company has contracted 
for the purchase of three estates in Kumaon and two ‘in’ the 
north of Oude, for the purpose of cultivating tea, cinchona, 
silk, cotton, and other produce. 

The Mauritius Land Credit and Agency Company is an- 
nounced, with a capital of 250,000/, in shares of 201 each. 
It has been formed under the auspices of the International 
Financial Society, and promises a full measure of success. 

From a letter addressed to a contemporary by the General 
Manager of the General Credit and Finance Company of 
London, it appears that the treaty stated to have been entered 
into by this Company and the Turin and Savona Railway, and 
announced in the report of the Council of Administration of 
the latter Company, at its general meeting on the 18th 
November last, was premature, as the negotiations for such a 
treaty, which were then pending, have been broken off, and 
there is no arrangement whatever between the Companies. 

MiscELLangous.— At the Government auction of the Passive 
Debentures, at Madrid, on the 31st ult., the prices fixed by 
the ister for the purchase | of stock were—first-class inter- 
nal, 40.80 ; second ditto, 27.75 ; second foreign, 35.80. The 
tenders sent in were from 46.50 to 50.23 for the first class, 
30 to 30.70 for the second, and 37 to 38 for the second 
foreign. 

Messrs Baring Brothers and Co. announce the receipt, on 
account of New Granada dividends, from the Custom-house of 
Santa Marta, 798/ 7s 7d; Cartagena, 500/; Sabanilla, 205/ 9s 

—in all, 1,603/ 16s 7d. 
Messrs Baring Brothers and Company announce the receipt 

of 88,133 dols 26c on account of Mexican dividends. 
Messrs Baring Brothers and Company’s agents in Venezuela, 

advise that they have received on Venezuelan dividend 
account, for 55 per cent. of the import duties for about 
two weeks 58,559 dols 6lc—Custom house of La Guayra 
42,087 dols 75c, Puerto Cabello 16,471 dols 86c. 
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FOREIGN RATES OF ea ON LONDON. 

Rates of Exchange 
on London 
25 30 -. 8 days’ sight 
24 874 & months’ date 
25 274 : days’ Y sight 
11 90 
11 80 3 monhts’ date 

3 days’ sight 
: mouths’ date 

Ft 

seecencee 

Harihieinat Favane oso.sss0- 
Rio de Janeiro Nov. 
Bahia 

$ 

7 per cent. dis 
Ps 24d 

oo 28 2d 
Hong Kong. onto 4a 94d 
Meuritius......... Nov. 

DEtiBoaaeenes 
par. 

4 per cent. pm 
par to 2 pm 

Valparaiso ...... osu 434 44 i! f 

: 

COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 3 per mille premium, and 

the short exchange on London is 25.27} per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 104d per ounce 
for standard gold, it appears that gold is about 1-10th per cent. dearer 

: in London than in Paris. 
By advices from Hamburg the price of gold is 424} per mark, and 

the short exchange on London is 13.4? per 1/ sterling. Standard gold 
at the English Mint price is therefore at about the same price in 
London and Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 164} to 165 per cent., and the premium on gold is about 50 

recent. At these rates there i isa profit on the importation of gold 
from the United States. 

JOINT STOCK BANKS. 

No. of |Dividends Price 
shares, | last hf-yr. Names. Shares Paid. | pershare 

h - 
124 
47 
314 
7 

102 pr cent) Agra and United Service oe 
108 Alliance of London & aig noes 

ove Ditto New oes 
oon Anglo-Austrian 

631 pr cent) Australasia o 
ove Ditto New ove ove 

232 pr cent] Bank of Egypt ... es 
5é per cent} Bank ot London .. 

ove Bank of Otago Limited .. ote 
eee Bank of Queensland 

5 per cent] Bank of Victoria, Australia 
ooo Bank of Wales Limited ... 

5i per cent; Bank of New Zealand eee 
50000 ° Brazilian and Portuguese Lim... 
15000 ove Brit. & American Exchange Lim. 
20000 [32 per cent) British North America .. 
12560 ove Chartered of British Columbia... 
82200 (52 per c_nt| Chrtd Kk, India, Austra., & Ch. 
20000 |5/ per cent] Chrtd Mer of en Cha 
8000 [6/ pc &llbs| City.. ee 
eve ooo Ditto new 

20000 |6/ percent] Colonia, . os 
40000 ooo Commercial Bank of Canada... 

200000 eco Consolidated Bank Limited 
5000 ove Continental Limited 

ooo East London Limited 

~ 

ecoeoocococooroosecooocoooosseseoce|ecosoo 

one English and Irish Limited oe 
25000 (34 percent! Fng.,sScot.,& Austral. Chrtd... 

eee English and Swedish Limited ... 
= European Limited... eee 

Hindustan, China, & Japan Lim. 
Imperial, Limited.. 
Imperial Ottoman... 
Land Mortgage Bank of IndiaLin. ; 
London Bank: of Scotland Lim ...| 
London and Brazilian... «| 
London, B Ayres, & R Plate Lin. 

ose London, Birm , & 8. Staffish. Lim 
4! percent} London Chrta Bank o* Austra) 

ove London and Colonial Limited ... 
62 per cent} London and County | 

mee 

= London, Hambrg, Cont Exch. Lim 
94! pr cent London Joint Stock ee 

ooo London and Middlesex Limited] 
ove London and Northern Limited .. | 

4l per cent) London and South African 
eco Ditto New eco 

London & South American Lim. 
ove London and South Western Lim. 

12/ pr cent} London and Westminster 
coe Merchant Bauk Limited .. 

5I percent) Mercantile and Exchange “Limtd 
eos Metropolitan and Provincial Lim 

Ditto Reserved, issued at 2/ = 
Midland Bank Limited eos 

ese National of Liverpool Limi:ed . 
101 pr cent} Nationa! Provincial of Engiaud | 
101 prcent| Ditto New eee eo eee 
9s 6d p sh) Ditto ditto ove 
1342 prcent] National .. ee es 
101 pr cent| New South Wales ; .| 

ececoecoee oso eoseosoessoscosooosoososooss 

= New Zealand Bank Corpor n Lim 
82 per cenit! Oriental Hank Corporate. 
10/ pr cent! Provincial ofIreland = .. es 
10 preent| Ditto New e 

eon Scinde, Punjaub, & Delhi Limited 
5! percent] south Austraia .. 

<< Stand. of Brit. South “— Lim. 
ese Ditto New eee < eee 

82 per cent} Union of Australix 
ove Union of Ireland Limited 

7hlp: cent} Union vi London... oe ececcoeoscoocoeooosescoosoooossosesceoooesosossoososespsesosose sooo se seoscoeso soocoecooososecscocooof 

a 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

— Sas. | Mon, , Tues. , Wea. Thur. , Fe 

g per Cent. Consols.............. wi §xdj9lg xd [91g 4 xdj91} xd 91a ” 
for account Jam. 7...) se ; xd _ a a mit * ~ gxd ti 
Cent. Reduced ... <n ; 
a Cent. .....06 a ka aig i 91} 

New 3} per Cent. Jan. 1894...) ... ove ove ove eco ooo 
Hew 2} per Cent. Jan. 1894...) ... = [75 ooo exe ove 
New 5 per Cent. Jan. 1873 .. oo ove ove . eee ove 
tee, Jan. 1880 . aoe oo * oo 
Do, April 1885 ........ Po ove wo =f 13-16 ag me 
Do. (Red Sea Tel.) Aug. 1908)... ove ove 15-16)... 

Exchequer Bills, 1,000/2$&3pc} ... [98 38 d |9s 48 d j4s Ss a i 98 d |4s 78 d 
Ditto 5008 — ooo one wa wed 98 . waa 
Ditto 1002 & 200 — eve ove oe [Sed 98 d ove 

Bank Stock, 44 pret ane hf-yr| ... woe | 1284 234 235$ 36 [236 
Do. for account Jan. 3 ...... ove ove ooo eee eve eco 

Indian Government Securities, 
India Stock, 104 oe —- 1874) ane ose eve ove eee eee 

for account Jan. 3 ...... ove eee eee 
"De 5 per Cent. July 1870 .. ee | LO06G xc [1063 xd 1065 xa 1065 xa 106} xd 

Do. do, for account Jan. 3.. « ooo eve eco ooo me 
Do. 4 per Cent. Oct. 1883...) ... {L003 ove ape ove 1003 
Do, do, Certificates .. ose ove eee ose eee eee 
Do. Enfaced Paper 4 pr ent. eco ©6985 95 ooo = 95 96 
Do. do. 5 pr Cent. Jan. 1872)... 104} 2 woe = | 104 eco eco 
Do. do. 54 prCent. May 1879|__... eve ooo eco eee ee 
Do, Debent. 4 pc April, 1864)... oon eco |= (098 oo on 
Do. Do Aug. 1866) ... ove ove ow =—« (99 eve 
Do. Bonds, 4 perCent.1,000/|_... ese eco es «|par ese 
Do, Do. under 1,0002 ..... a e» (par 6s dipar ove ove 

yaness OF FOREIGN STOCKS. 

Austrian Bonds “a se oe eed 
Brazilian, 5 per cent ... oo eco ese 

Do. 5 per cont 1839 and 1859... eos 
Do, 44 per cent 1852, 1858, and 1860... 
Do. 4} per cent 1863 oes eee one 
Do. Scrip, 452 paid .. ooo eee eee 

Buenos Ayres, 6 per cent eco ove ove 
1001 Bonds es ese 
1 per cent (Deferred 3 per cent) oon ¥F 

MOE OOEE cn xc wne tne : See pe jab és 
Do. 3 per cent ei pant Saget eae on ooo ° es eae 
MMO POP CORE uc tte et ee eee ae een ee [883 

, 6 per cent. 407 paid a. eee! 
per cent 1825 eco ave eve Zi Do. 4 per cent 1850 and 1861 —..., eee] one ooo ese ese ove ooo 

Do. 1863, 4 per cent iam on a i eee ose ese eco eos 
Do. 100! Bonds ne co weet wee eee eee eve eee . 
wador New Consolidated, 1 per cent ...| [13 eek A agen sh eet see 

. Provinciai Land Warrant... wed’ \eule wes . 
Bgyptian, T percent .. sve ace. nue]. cew | eve [LOOK $11003 Q] «-. [1008 2 

Second Issue... a eve eve }LO0E 100% 
Greek, 5 pc 1824-25. ex Coup. orig. ‘attachd, ot 2} ty At rt 243 it & 
Do, Coupons... eco - jul 

Italian 5 per cent (Maremmana Railway)... eco ee iat 8 ra ‘ va 
Mexican, 3 percent ... 0... oe os 
Moorish (Imperial) 5 per ee ee. Sd pos os ee 

a aa be OP ow hoo 

eee eee one eee eee 

Peruvian, 4) per cent... 1. see ove] oe pet es an a a 
Do. 45 per cent (Oribarren) ae a ee A eek, Be Ee 
Do. 3 per cent a ies aa Se Beh coe Uh cobet hae 
Do. 4f per cent aa ee: ig 88 [88 9 |884 i 88} 9 |86) xd 
Portuguese, 3 per cent 1853... 483/49 49h |47§ xd 
Do. 3 per cent 1856, 57, 59, 60, 83, ‘and 6 63 49h (49.8 49 [49g 2/47 
Do. Scrip, 152 paid .. eos eos 1168 16) ..: [16 eve 

Russian, 5 per cent in £ £ Sterling ie 92 924 
ao 1850 eco ete cee] 
per cent 1860 eve ove eee 
per cent 1859... eve ove oe 
per cent 1862... eve eee eve 

874 {88 1 IN) lee'xa 

sok ‘sojsoi "g \sog Jao8 g [soi eeear 
Sardinian, 5 percent... 1. ase ave ra + 185% een ake 
Spanish, 3 percent .. i. ses eee EY cea (eee 

Do. 3 percent Deferred ...0 1. os 7 att 
Do. Passive... ... oni] eve [388 4 [34Q 4 335 1} 343 5} i) 7 
Do. Com. Cert. of Coup. not funded <..| ..- 13g 3/134 Elia, =| 148 & 14 

Turkish, 6 per cent. - one wi cool cco [008 we oa ove 
Do. 6 per cent 1858 .. Ade’ coer” gaa aa ade 704 70 
Do. do. 1002 Bonds .. eco exe see} ee see 
De. 6 per cent 1862... .s. scenes] ace. (71 [70 693 i 70; nid 
Do. 3002 Bonds ais 
Do. 6 per cent 1863 Spe ce ae 703 al, oie ove 

. 4 per cent ae eve e oo ove eco ove ose 
Venezuela, 3 per cent.. ooo eee o. ove eve ove [248 

ES A= eh” dea, emp cone eens cok Bh cen I EB Pane 
Do.l}percent ... us 

Dividends on the above payable in London. 
5 per cent. Ex. 10 florins ene 

, 2$ per cent. Ex. 25 francs... eos 
Do. 44 per cent. Ex. 25 francs ... 

Dutch, 24 per cent. Ex. 12 Guil. ... eee 
4 per cent Certificates...  .. oe 
» © per cent. 1861, Ex. 25 francs... 

Ste ohseieereasiensisnsenditeenstbemeninsieeseesichianememnant 

x. {76h § \70p. |7oh g| «.. les xa 

vOCKS, 

Stock or| Dividend Price 
Shares. | last hf-yr. Names, Paid. per share, 

£8 a} 
fee per cent Cana seecceecensesssenrscensees 100° G OO} ws 

percent} Ditto Pref. 4 pr ct. minimum... 100 0 0} ove 
s0esseels pon inne Eust and West Tndila. lR.ccccceseccsccces 100 0 0) 144 

1720|2§ percent|Grand Surrey ™ocks and Canal... 100 0 0 | ae 
1 2 percent) Ditto Loan Nvtes .......c00+ 100 0 0| = ave 

7960\24 percent} Ditto’ pr ct. Pref. Shares. 20 0] = ax 
percent] Ditto ditto ditto 50 0 0} ooo 
percent|London.......... 100 0 0 71 

1} percent|St Katharine. 100 @ 0 70 
14 per eent|Southampton . 100 0.0 ove 
2 per cent|Victoria......... 100 0 0| 1003 
# percent; Ditto New.... 200 oe 
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COURSE OF THE EXCHANGES. 

Tuesday. Friday. 

Time. |Prices negotiated||Prices nogotiated 

"Change. on "Change. on 
ee 

Amsterdam ooo oo eve short. 1117) 1117 11 16j] 11 17 
Ditto ave ove eee ove 3 ms. ni 12 12 19 i 19 

Rotterdam... ove oe nee - lll 12 lig; M1 
Antwerp ... aoe one oes - 25 673) 25 72 25 65) 267 
Brussels 0 wo serene - 25 674) 25 724) 25 65 | 25 72 
Hamburg ... one eve eve - 13 7§| 13 13 7H 18 
Paris a ee short. | 25 25 35 || 25 274) 25 32 
WO. ccc’ ace ccs tte 3 ms. 25 70) 25 7 25 674| 25 72 

Marseilles . one eee - 25 70 | 25 75 || 26 70 | 25 75 
Frankfort on the Main ese ove - ll il 1194 1194 

ee eos ose ~ 1225] 1230} 12 30] 13 40 
Trieste eee ove ooo ove = 12 25 | 12 30 12 30} 12 40 
Petersburg eve ove ove = 334 333 833 334 
Berlin eco ooo eco eee - eve eee eco ove 
Madrid oe ose ove eco a 47 48 47 43 

te. lg tag ge - 7 485 47 48 
Leghorn ... eve eve ooo - 25 874; 25 95 25 85 | 25 96 

EY oTeag ass ae ase - 25 874] 25 924]| 25 85 | 25 90 
Genoa ove ee eco eee = 25 85 |- 25 95 256 85 | 25 90 
Naples ove eco eco eve - 25 874 25 92 25 874| 25 90 
Palermo... ove ove eve _ 25 87 25 92 25 87 26 96 

a 25 87$) 25 924)| 25 879) 25 90 
Lisbon eco ove eee ove - 52 52 52 52 
by ove ese ooo oe _ 52 52 52: 52; 
Rio Janeiro ooo ooo ove _ eos eee eco eee 
New York... eee eee eee — eco eco eee ae 

COLONIAL GOVERNMENT SECURITIES. 

Amount|Div. per 
of Loan.) Hf-year. Name. Paid.| Prive. 

£ 
3 pr ct.|British 1 Columtsie, 6 per om. Dec. 31, 1872.......++. --| 190 | 103 

om pr ct. 1883..... eco 100 
3 pret. Canada G Governmt 6 per ae Jan. & July, 1877-84 190 1023 
3 pr ct. Do. 6 per cent. Feb. and Aug..........| 190 104 
3 pret. Do. 6 per cent. March and Sept. ...... 100 104F 

2214808 2% pr ct. Do. 5 per cent. Jan. and July.. 100 913 
585808|24 pr ct. Do. 5 per cent. Inscribed Steck 91 
200000/8 pr ct|Cap of gg Hope, 6 per cent. Dec. 1873 ... 107 

eco «(8 pet. do. i & Oct. 1 110 
ew |8 pr ct. 4 do. 1890-1) 100 1r0 
oe {3 pret Do. do. Jan. ‘=a July, = 100 110° 

100000|3 pr ct./Ceylon, Nov ember, 1868, 6 per cent... 105 
250000/3 pr ct. Do. 187 8, do. oo ult 
200000|3 pr ct.|Mauritius, 6 per cent. 1872, Jan. and Ju! 105 
200000}3 pr ct. Do. 1878, do. 108 
200000|/3 pr ct. Do. 1882, May 15 and Nov. 1 10 
165500|3 pr ct.|Natal Government 6 percent ...... sscersesseceseeeseeee] 100 109 
166000|3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 100 103 
ee 24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July| 100 99 
eo «=| 24 pr ct. Do. do. 5 percent. 1871-6, Jan&Julv| 100 99 
ee «(26 pr ct. Do. do. 5 pr cent., 1888-92, Jan&Jury| 106 995 

150000/8 pr ct.|New Zealand, 6 per CeNt.........ccccsresrssesserserssseseees! 100 108 
250000|3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875. e+} 100 1034 
75000|3 pr ct.|\Queensland Government 6 per cent. Jan. and July.., 100 |. 109 

3 pr ct.|S. Australian Gov.6 pc1878 and upwards, J an&July| 100 109 
8 pr ct.|Victoria Government, 6 per cent. Jan. and July......; 100 105 | pr ct Do. 6 per cent. April ani Oct. . | 100 1103 

INSURANCE COMPANIES, 

No. of | Dividend 
shares, |perannum Names. 

Albert Medical Life & Family End. 25000/|72 per cent 
50000/7/148644bs| Alliance British and Foreign = ..| 100 153 
10000/62pc&50sbs} Do. Marine o ee «| 100 a 
24000/138 6d Atlas .. o ee o -| 50 
3000/5) pc & bs| Argus Life .. i 

British & Foreign Marine Limited 
Church of England .. 
Clerical, Medical, & General Life:. 
Commercial 

ecooscoce ecoceceeon 

- w 

50000 ave 
2000082 10s pr et 
5000/5! p c & bs 

s 

BSuSswntasow™ 

50000/48 Union ... “ye 50 00 
4000/4! pr share| County ee oe . +-| 100 0° oe 
6160/1138 Crown.. ee o ee o-| 60 10 0 ove 
50000|5/pe & be|Eagle.. . - + «| 50 S08) cn 
1 Empire Marine Limited .. | 10 200 aa 

Equity and Law _sis.. «| 100 5 19 10 ove 
English and Scottieh Law Lite 50 210 0 im 
English and Scottish Marine Lim..| 100 200 coal 
General ee os o *| 100 5600 os 
Globe .. ee ee o +} Stock |100 0 0 one 
Gresham Life ao elles OD 500 on 
Guardian o - o «| 100 50 0 0 51g 
Imperial Fire ee oe ++| 800 50 0 0 
Imperial Life ee o e+} 100 10 0 0 ove 
Indemnity Marine .. “ «| 100 50 0 0} 14 
Law Fire’ .. ee «} 100 210 0 43 
Law Life « om +e e+} 100 0 0 0 ooo 
Lancashire ... ese oe ee} §=6.20 200 eco 
Legaland General Life . 50 6 9 0 ooo 
Liverpool and London Fire & Life 20 200 eco 
London 25 1210 0 48 
London and Lancashire Fire eos] = 95 210 1 ooo 
London and Lancashire Life ...| 10 100 ese 
London and Provincial Law oe 50 3123 6 eos 
London and Provincial Marine ...| 20 200 eco 
Marine . a ee ++} 100 18 0 0 
Minerva ee eo} 90 600 ove 
North British and Mercantile «| 650 6650 oo 
Ocean Marine ee oo §=695 600 
Oriental and General Marine o-| 2 210 0 eco 
Pelican ° oe e ‘ oe ooo 
Phenix ee ee ee o o- ee 151} 
Provident Life ee ee s+} 100 10 0 8 eo 
Rock Life .. o o a 5 010 
Roya! Exchange .. os --| Stockh all 
Union we ave ee ee eo} 200 200 

All 
All 

Sun Fire o oe oe *. ee 
Do. Life .. oe o ee 

Thames and Mersey Marine eof 2 7 

eater tls Ban 

Bow 
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AMERICAN STOCKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F 

THE ECONOMIST. 

Satterthwaite'’s circular issued on Wednesday last: — 

eioveicmnineil 
| Bonds and Shares having Interest and Dividends payable in| 

America. | 
United States 6 per Cent. Coupon Bonds, 1868... .. ewe aes 

Ditto 5 per Cent. Coupen Bonds, 1874 ose ooo eee one 
Ditto 6 per Cent. Coupon Bonds, 1881.. vee ove eee ove 

Pennsylvenia 5 per Cert. Coupon Bonds ae on ~| 
Ditto Five per Cent. Stock ove oo ove oe ove ove! 

Virginia Six per Cent. Bonds _.... ooe| 
Atlantic and Great Western (Ohio Sec tion), First Morty gage, "1876 a 
Cineinnati, Hamilton, & Dayton Seven per Cent. 2nd Mort; wage, 1880! 
Detreit and Milwaukee, Seven per Cent. Ist sentgage Bonds, 1785; 

| Brie, 7 per cen'., First Mortgage, 1867 ... eo a 
Ditto, 7 per cent., Second Mortgage, 1879 | 
Ditto, 7 per cent., Third Mortgage, 1883 j 
Ditto, 7 per cent., Fourth Mortgage, 1880 ox ene evel 
Ditte, 7 per cent., Fifth Mortgage, i888 ae woe - . . 
Ditto, 7 per cent., Preferred Stock ... ee ove ove eee 

| Ditto shares, 100 dollars . oo { 
Illinois Central, First Mortgage, 7 7 per cent. Construction, 1875 | 

Ditto, 160 dollar shares, 90 dollars — — eco 
Ditto, ditto, paid up in full sei = a all 
Ditto, Cancelled Bond Scrip 5 dollars each <.. 

Joliet and Northern Indiana 8 - cent., Ist Mortgage, 
ranteed by Michigaa Central .. = 

Michigan Central, 8 per cent., conve rtit ile, 1369, ist Mortgage } 
Ditto, sinking fund, 1882, Ist Mortgage ooo eve ove eos! 
Ditto shares, 100 dollars o of 

M‘chigan Southern and Northern Indiana, 7 7 per "cent. “Sin king Fund,| 
1885 ove es vee 

New York Central, 7 7 per cont. Bonds, 1864... cetera 
Ditto 6 per cent., Sinking Fund, 1883 — ese oon eos! 
Ditto, 7 per cent., Sinking Fund, 1876 ooo . 
Ditto, 7 per cent., Sinking Fund, conve rtible to 1869 ooo eco 
Ditto shares, 100 dollars oo ooo ese eee 

Pennsylvania, 6 per cent., Lst Morteage, "1880 ae o 

Bonds having Principal and Interest, payable in London, at fixed 
rate of Exchange. 

Atlantie and Great Western (New York Section), Ist Mortgage,7p.c. 

Ditto, (Peansylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage. 7 per cent., 1891 qo 
Quotations calculated at _ 6d per dollar; Interest payable at 4s 

ar. 
Tilinois Central, Ist gustan, 6 per cent., Construction... 
Quotations on this issue calculated and Privcipal and Interest 

payable at 4s 2d per dollar. 

1874, gua-| 
wel 

Bends issued in 3 and having both Principal and Interest 
ling. ae enenene 

1872 — one 
per . Jub Mortgage, 1875... 

MISCELLANEOUS SECURITIES. 

| Shares. 

£ 
10 10 
10 
5 

25 
10 

[Bombay Gas daisy ul 
/ == }British American Land 

pr cent|Brit.& I Magnetic Telegraph ) 
ooo | British Indian Tea (Limited)......... 
eee TES ceccntmncerectomesemnsnwsstl 
ese Canada Agency Association (Lim 

per cent Canada Land (Limited) .. 
ese \Ceylon Company 

Company of African Merchts (Lim) | 
Copper dinars ot England, pf 7} pc} 

Discount Corporation (Limited) ... 
East India Irrigation and Canal . 
Egyptn Commercial & Trad. (Lim) 

e790754, 7 per ‘cout Electric Telegraph ......0.. sceesseess 
70000! eee English and Australian Copper... 

ooo ‘Gen.Credit&Finance of Lond (Lim) 
20000/102 pr cent General Steam Navigation............ 

330000, ° Great Ship (Lim) 7} per cent. Pref.| 
Hudson's Bay ......... 
|InternationalFinancialSociety (Lim) 
Italian irrigation (Canal Cavour).. 

Do. 6 p c Bds red 1870, issued 90, 
Joint — Discount (Limited) ... 

” 

- oi Racnansansmpan 

London District Telegraph (Lim).. 
Lendon Financia! Association (Lim) 
London General Omnibus(Lim:ted) 
Madras Irrigation and Canai. | 

Ditto 
Mercantile Gredit Association(Lim) 
Mediterranean Extension Tel. (Lim) 
Natal Land & Colonisatn Co. (Lim.) 

per eent|National Discount Co. (Limited)... 
eee Nerbudda Coal and Iron (Limited) 
one Ditto New | 

New Zealand Trust and Loan (Lim) 
Nerth British Australasian (Lim.) 
Oriental Commercial (Limited) 
‘Oriental Gas (Limited) 

~ 

CORON S09 St 

- 
Ottoman Gas (Limited) .............+. 

6000002) 37 per cent Peel River, Land, & Mineral (Lim.) 

Quebrada Land, Rail., Ming (Lim) 
Y Iron .....0- 

ps & 3lbe Royal } Mail Steam...........ecescresssees 

Paid. 

£ 

eucooocococscoa oa 

Seseesseoossoossososesse 

a 

eooocoooooeooooooooec“eoo 

ecoocosooeoocece|oc]e|ooooso 

Soocorn th 

ae 

ecococoScocso 

oa 

esosceceos 

Sseeooseeoceceooseosososo 

eoocececoeoose 

_ MISCELLANEOUS 8 SECU ECURITT TIES. —————______ 

| 
| 

Names. | Shares. 
| 

| 

No. of | | Dividena | 
shares. [perannum. Paid. 

| e| 8 
= 107 pr cent/ Scottish Australian Iwvestmt (Lim) Stoek | 100 
10000 woo |S. African Mortgage & Invest. (Lim.) 50 | CUS 
14200/7/ per eent/South Australian Land. 25 

2800001 Submarine Telegraph .... « Stock 
ove Ditto Serip l 
12500 Trust & Agency of Australia (Lim) 10 
50000/8} pr cent|Trnst & Loan Co, of Upper Canada 20 
30000) United Kingd. Telegraph Co, (Lim.) 
10000 10s Van Diemen's Land 30 

Cbe Commercial ‘Times. 
Patrern Post to Iraty.—On the Ist January next, and thenestor- 

ward, patterns of merchandise, similar to those already tr ansmissible by 
post between any places in the United Kingdom at reduced rates, may 
be transmitted by post from England to Italy, at the following rates of 

postage, which must in all cases be prepaid by means of postage 
viz. sentank exceeding 4 ozs, 4d; above 4 ozs, and not exceeding }1b, 8d; 
above 4b, and not exceeding 1 lb, 1s 4d; above 1 Ib, and not exe 
14 1b, 28; above 1}1b, and not exceeding 2 lbs, 2s 8d; every additional 
4 lb, 8d. No pac ket of patterns must exceed two feet in length, breadth, 

or width. The patterns must not be of intrinsic value. There must 
be no wr iting or marks other than the address of the person for whom 

the packet is intended, a trade mark and numbers, and the prices of the 
articles. The patterns must be sent in covers open at the ends, so ag 
to be easy of examination. Samples of seeds, drugs, and so forth may 
be enclosed in bags of linen. — 

_ FOREIGN M AILS. 

Despatch of Next Mail from 
London. | Destination. 

Australia and New Zealand. 

Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands 

Cape of Good om ate, and St 5, Eldan. 9 
Helena .....ccccccseosecoveres 

via a tatiana Jan. 4,MjJan. 2 
China, Penang, and Singapore "| ) via Marseilles ... Jan. Il, &./Overdse 
Falkland Islands .............. 9, x 
Gibraltar oes \(via Southampton) Jan. Jan. 2 
India (Calcutta), ~~ 2 ~{4 via Southampton Jan. Jan, 2 
Islands coco 

|Next Mail 
Due. 

{vie Southampton Jan. 
via Marseilles ... Jan. 

(By British packet) Jan. 
\(By French packet, Jan. 

erevcencvecccses oe Jan, 

20, M./Jan, 18 
26, &.\Jan. 12 

9, w.Jan. 4 
23, M.\Jan. 22 

as eneneccenceees 

>» 

via Marseilles ... Jan. 
via Southampton Jan. 
via Marseilles ... Jan. 

tv Southampton Jan. 
via Marseilles ... Jan. 

IE fe PE pS EEK BRK RE ® EE 

Overdue 
Jan. ll 
Jan. 5 
Jan, 2 

Ditto (Bombay) cocccescseeeseesees ercesececesoes 
me 

PRE 
> Malta, Egypt, and Aden ............. or 

Sa . via Southampton Jan 
METIS 2. rorrecccccces eoessccccccesecsssscsserss | fvia Sesnelifen 5 sa 

Newfoundland .......000. cers 
Portugal, by Brazil packet ....... 

United States, California, Canada, &c., *} avew York) ...-c-008 Jan. 
(By Britioh packet). ......-...0...0--e0+ 

Ditto (by United States packet) --|(New York) ......... Jan. 
Ditto (by Canadian packet) . }(Portland)............ Jan. 
Western Coast of Africa, Madeira, and) 

Teneriffe ........00++ 
West Indies and Pacific(except Bahamas, 

Cuba, and Mexico).. jee 
Bahamas (via New Yor ee 
Cuba and Mexico 

rd 

» SHS See Se B EEE oe how 
s E 

ws Ss Jan, 10 

Jan. 
. |Jan, 14 
-(Jan. 3 4 

Serer 

|yo Eso 
MAILS ARRIVED. 

Latest Dares. 
On the 28th ult., America, per steam ship Scotia, via Lverpool—New York, Dee. 16. 
On. the 30th, AmERiGa, per steam ship Columbia, via Galway—Boston, Dec. 4. 
On the 22nd, America, per steam ship Etma, via Queenstown—New York, Dec, 20, 
On the 3ist, Waser InpIcs AND THE Paciric, per steam ship Shannon, via Seuth- 
ampton—Vera Cruz, Dec. 2; Havana, 7; Carthagena, 4; Colon, 8: Jamaica, 99 
Jacmel, 11; Demerara, 8; Tobago, 8 ; Trinidad, 9; Barbadoes, 11; Grenada. 9; St 
Vincent, 16; St Lucia, 11: Antigua, 12; Montserrat, 11; Nevis 12; 
Dominique, “and Martinique, 12; St Kitts, 12; Tortola, Ub; and St Thomas, 16. 

———————— 

WEEKLY CORN RETURNS. 
From the GAZETTE of last night. 

Quantrtres Soxp in, and the Averace Prices of, Lasr Wuxx, with the corre~ 
‘sponding periods of the last Four YEARS, 

| Wheat. Barley. 

| qr ; 8 | rs 3 
Sold last week and average price! tna | || 100013 | 32 
Corresponding week in 1862 | 77529 | 45 ) 99408 | 34 

- 1861 75104 || 101835 | 36 
1866 70203 | 9127 39 

122298 | 85391 

qrs } 
14411 
16308 
16362 
13474 
12485 | 

aan 

{| 

Sold last week and average price} 3 | 
Corresponding week in 1862 ...... 34 | 33 i 

1861 ....00| é 10 | 
2315 

|| 6514 
i} 

AVERAGE PRICES or Last Six Weeks. m 

Wheat. | Beans. | Peas Barley. Oats. | 

—— an 

ar 

sd/ 8 
0| 19 

KRSESS. 

S| ee ae Ae Six weeks’ AVETAGE .....0000006 

| Sametime last year .. 
Duties . 

aa a “> EXEEFETER? 

au. 2, 1864. fh J 

See geeaae 
8 

SEF BEERBESE EF ERES EE 

ee se 

S gS 68E5 

“2 BE 
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—aill CORN IMPORTED AND EXPORTED. Messrs Mordaunt and Co.’s circular, it appears that American 
Price count showing ng oe a Ce several Sie 6 Chae ant Biiat Sapevted refined petroleum reached its highest point—2s 6}4d—in September, 

oe Se ngdom; and the Quantities of British and | and that the lowest point—ls 8d—was touched in March and ershare Corn and Meal, of the same kinds, experted from the United Kingdom, in 
the week ended the 26th of December, 1863. April. The new year commences with a stock of 3,000 barrels 

_ ae ig” ££ Fe” ee 

i Cormon] 

ow; 2) Pres ewes - 

——— mbinentirtase 
; Quantities Imported into Quantities Exported from 

the United Kingdom. 

Total 
Ex- 

ported. 

Colonial 
and 

Foreign. 

The 
England{Scotland| Ireland.| United || British. 

Kingdm 

rs 
200 
26 

1821 

qrs qrs 

59104 
25881 
7630 

75 
6256 

5856 
6126 

ars 
13178 
5463 
330 

1340 
2720 
1079 

qrs 
25756 

113 

qrs 
98038 
31457 
7960 

75 
7596 
8576 
12729 

1450 

' 
| 

166431 110928 

cwts 

79179 

—_—_—_— 

91393 

cwts 
96095 

cwts 
1473 
ove ai 

i. 

1473 | 96126 588 15443 11 599 

| Total of corn and 
mealstated in im- 

j perial quarters... 
135562 | 28522 31813 | 193897 1532 1453 2985 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

} There was an improved feeling in the wheat trade at Mark lane, 
to-day, and prices had an upward tendency, Barley—the supply 
of'which was large—sold heavily ; and the demand for other kinds 
of spring corn was in a sluggish state, on former terms. The 
flour'trade was firm, at full currencies. This week’s imports amount 
3,190 quarters, of which 12,340 barley, 6,770 oats, and 1,850 
sacks of flour 
Advices from Ajexandria state that the supplies of produce on 

sale were small, and that, although the trade was firm, very little 
business was doing for export. Saide wheat was quoted at 31s 6d 
to 31s 9d; Beheireh, 28s tu 34s 6d; and Saide beans, 26s to 27s 
per quarter, free on board. 
 The-business of the Liverpool cotton market, which, owing to 
the: Christmas holidays, has this week been limited to four days, 
has resulted in 43,000 bales, of which spinners have taken 26,000, 
meculators 8,000, and exporters 9,000 bales. Prices are fully 1d 
per lb higher than the lowest rates.of the previous week, a large 
advance being obtainable at once yesterday as soon as it was 
|-aseertained that the Liverpool stock had not been under-estimated 
jite any extent. To-day and to-morrow are close holidays in 
the Liverpool market. 

Intelligence from Alexandria to December 23 is to the effect 
ithas‘the cotton trade was in a sluggish state, at drooping prices. 
(The supplies on offer were small, the arrivals, whieh had been 
large, having been mostly of contracted produce. Middling to 
good middling was worth, according to Messrs Brigg’s circular, 
26.264 to 25.50d ; good middling to fair, 25.75d to 26 25d; fair to 
fully good fair, 26.25d to 26.90d; and good to fine, 28d to 31d 
per ~ free on board. Freight to Liverpool, by steamer, 14d 

The colonial and foreign produce markets have been closed 
during the week for the holidays, and no public sales have been 
held. A fair amount of firmness has, however, prevailed, and in 
the few transactions effected by private contract, previous quota- 
fons have been fully supported. The market will re-open on 
|| Tuesday next. 

The result of the wool trade, last year, owing to the advance in 
the price of cotton, as well to the healthy state of the markets for 
pWoollen goods, was most satisfactory. The imports from Aus- 

} tralia and the East Indies were in excess of former years ; never- 
t » Nn improvement varying from ld to 3d per lb took place 
in the quotations. Home-grown and colonial wools were from 
2d to quite 3d per lb dearer at the close than at the commence- 
Ment of the year. It is estimated that about 110,000 bales were 

for export to France, Belgium, and America. Accordin 
to Messrs Ronald and Son’s circular, 60,835 bales of East India 
Wocl were offered at Liverpool, against 56,035 bales in 1862. 
Tn the metal trade, this week, there has been great activity, and 

| t Iron, copper, and spelter, exhanced rates have been paid, whilst 
all other descriptions have sold at very full prices. The preli- 
ey meeting of the ironmasters was held at Wolverhampton 

yesterday, when the following resolution was passed :—‘‘ That the 
| Prices of the iron be advanced 20s per tov, and that the men be 
| ened 1s per ton for puddling, and the millmen ten per cent., 

i 1864,” 

Most oils have somewhat improved in value, and French spirits 
®f turpentine lave advanced to 74s per cwt. On referring to 

days, to commence from Saturday, the 16th January, 

= 

crude, and 15,000 refined, against a total of 12,000 barrels last 
year. P.Y.C. tallow has fluctuated between 42s 3d and 41s 9d 
per cwt during the week. 

Trade at New York is, on the whole, steady, and breadstuffs 
are in good request for export, at enhanced quotations. ‘The im- 
ports of cotton and woollen goods during November were very 
large. The shipments of specie, from Jan. 1 to Dec. 12, amounted 
to 9,535,158/, against 11,621,458/ during the same period in 1862; 
689,934] in 1861; 8,432,3817 in 1860; and 13,830,730/ in 1859. 
The money market, at latest date, was very firm, at the annexed 
quotations :— 

Per oP annum, 
Loans on call, stock securities ..............++ ecignscqnevese eee 

Do. bond and mortgage .......ccccccceseee a = 7 
Prime endorsed bills, 60 to 90 days ....... staiiegiimanadadhaen 6 7 
Do. do. 4 to 6 months iene 
First-class single signatures 
Other good bills 7 : 

The return of the Banks for New York City, for the week end- 
ing Dec. 12, compares as follows with the preceding statement :— 

Dee. 5. Dee. 12. 
dols. dols. 

172,957,251 371,845 
27,099,695 660,341 

Dec. 12,430 6,178,416 
Deposits, gross... 214,301,471 . Dec. 8,595,448 

Inc. 1,820,081 Net 138,195,914 

Imports of Foreign Dry Goons at New York for Eleven Months 
from Jan. 1. 

ENTERED FOR CONSUMPTION. 
1861, 1862. 1863. 
dols. dols. dols. 

Dec. 
Dec. 

Discounts 
Specie ........... 
Circulation ...... 

Miscellaneous 

—_— -? 

Miscellaneous 

Total withdrawn from warehse 17,802,122 
Add entered for consumption... 24,589,851 

515,907 

ee 15,059,943 
.-- 46,843,563 

.-» 61,903,506 

8,000,373 9,765,355 |. 11,437,341 

Total entered for consumption.. 24,589,851 ... 45,045,326 

5,676,053 

2,667,283 
1,766,556 

.. 45,045,326 ... 46,843,563 

3,859,872 ... 1,666,760 

Miscellaneous 

7,609,496 

9,619,436 ... 20,825,152 ... 21,127,349) 
3,130,269 6,283,990 97,943 

1,983,376 ... 6,025,762 6,630,049 
1,856,397 2,145,067 2,850,881 

... 46,843,563 
WITHDRAWN FROM WAREHOUSE. 

Manufactures of wool 6,303,099 4,305,922 ... 
COttON ....0.... ‘ cece, 2,813,191 . 

647,606 
1,595,563... 

760,430 713,880 ... 442,349 

eee 12,095,859 ... 12,797,109 

Total thrown on the market ... 42,391,973... 57,141,165 ... 59,640,672 
ENTERED FOR WAREHOUSING. 

Manufactures of wool ............ 5,790,346 3,552,023 

5,088,141 1,301,044 
1,420,587 814,585 
833,673 275,084 

Total entered for warehousing. 17,042,619 ... 
Add entered for consumption .. 24,589,851 ... 45,046,526 

41,632,470 .,. 52,654,822 Total entered at the port 

COTTON. 

New Yorx, Dec. 16.—Prices improved under the advices of 
advance in the Liverpool market, and the falling off in the re- 
ceipts at New Orleans, and with a fair spinning and speculative 
demand, the market has continued firm. The sales for the three 
days are 6,200 bales. The receipts have been :—From Liverpool, 
50 bales; Aspinwall, 114; Pernambuco, 212; Porto Rico, 17; 
Havana, 100; Naseau, N.P., 3,737; Baltimore, 93; per railroad, 
673; total, 5,068. Total import since Ist inst., 12,326; total 
import since Ist September, 71,434 bales. 

ew York, Dec. 19.—The trade was rather quieter, at 82c per 
Ib for middling uplands. The quotations were.as follows :— 

New YorK CLASSIFICATION, New Orleans 
Upland. Florida. Mobile. and Texas. 

c 

LIVERPOOL COTTON MARKET. 

The fluctuations in the price of cotton during the past year are 
thus alluded to by Messrs Marriott and Co. in their annual cir- 
cular, just published :—‘t As the year advanced, the shipments of 
goods, chiefly to the East, were on such a scale as to clear away 
the large stocks which had accumulated in the hands of producers ; 
and although the value of cotton became high beyond all expe- 
rience, yet their production was largely maintained, prices rising 
in fair proportion to their cost. ith few exceptions, prices 
declined till about the 6th March, American then being 3d per lb, 
Brazil and Egyptian 5d per lb, whilst East India were only 2d 
per |b below the rates current on Ist January. The subsequent 
variations were slight until August, when a continuous and rapid 
rise took place, till at the close of October American had advanced 
8d, Brazil and Egyptian 9d, and East India 6d per lb, The sub- 
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| stocke on hand at the close of each of the above periods :— 

| 40-in, 72 reed, ditto ditto, 9 Ibs doz ...| 25 
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sequent stringency in the money market tended to limit the 
demand, and prices irregularly declined from 1d to 3d per lb. 
The close of the year finds the quotations of American, Brazil, 
and Egyptian generally from 3d to 4d per Ib, and those of East 
India generally from 4d to 6c per lb higher than at the close of 
1862.” The consumption was as follows :— 
The total stock remaining in the ports at the close of 1862 

EEF Labielsnescattibsirtateaicthgesbeveessestsisethabeedysie veseeccons ; 433,950 bales. 
The total import of 1863 has been 1,932,114 — 

2,366,064 — 
| Deduct stock remaining at the close of 1863....... 327,550 
Deduct the quantity exported................0000. 660,950 988,500 — 

Total quantity taken for home cousumption in 1863....... 1,377,564 — 

In the following table will be seen the extent of the imports of 
cotton into Great Britain in 1861, 1862, and 1863, and also the 

American. 
West India 

East India. 

| 

Imports into— | 
Liverpool oocee 131,776) 136,480) 244,404) 21,312 ,182,874| 1,666,646 
London .. oa 413) 199) 2,639 2,756 257,515 263,522 
Glasgow . . 52 23 20 302 

|) Bail, &e.. < en 482 ee 1,694 
In 1863 133,389} 136,679} 247.577] 24,310) 1,390,209) 1,932,164 

1862 72,036] 131,011) 149,988] 17,563) 1,074,487] 1,445,085 
} 1,841,687| 99.224) 97,795\ 10,764| 986,290! 3,035,724 

| sa,215} 9,446! 26,501! 206,285} 281,319 
142 iin 300) si 44,056) 44,498 
25 as 10) = 1,673 

38,382} 9,446) 26,811) : 252,014 ‘ 
70,324, 32,560) 22,478 2,015 300,573) 433,8 

283,300) 27,250) 9,590 378,650] 69,3 

MARKETS IN THE MANUFACTURING DISTRICTS. 

Easier rates for money, combined with more favourable accounts 
from India, have created a better feeling in the trade for cotton 
| goods, and in the value of the raw material an improvement has 
| taken place. The actual stock of cotton at Liverpool is 281,319 
bales, against 206,285 bales last year. In iron an extensive 

| business has been transacted at enhanced currencies. The coal 
trade, both as regards steam and house descriptions, has been 
very active. 
Mancuester, Dec. 31.—Confidence has gathered materiaily 

| ince the beginning of the week, and to-day has culminated 
|into a state of great excitement as soon as it became 
| known how little the stock of cotton in Liverpool ex- 
| ceeded the estimate. Transactions have grown in magnitude, 
though this being the last week of the year, the attendance 

| at market has been limited. To-day large sales have been 
made, especially of printing cloths in 34 and 36-inch widths, 
the prices of which have lately been irregular. India buyers, 
‘however, have shown no great will to operate, as they expect 
that for some weeks to come their advices will be unfavourable. 
Yarns, of course, have at once moved up with cotton, but sellers 
prefer waiting till rates get established next week, to accepting 

| such as they chance to get proffered now. Most sellers, in fact, 
have withdrawa themselves in the belief that a general enhance- 
ment is imminent. 

Se ae ee Sn re 

Price | Prise | Price | Price | Price 
Dec. | Dec. | Dec. | Dec. | Dec. 

1860 | 1859 | 1858 

Ditto 
No. 40 Mure Yarn, fair, 2nd quality 
No. 30 Warer Twist, ditte ace 
26-in, 66 reed, Printer, 29 yds, 4 lps 2oz...| 
27-in, 72 reed, ditto ditto 5Jbs oz... 
89-in, 60 reed, Gold End Shirtings, 874) | 

yards, 8 lbs 40Z........0.+ quosnpannsananepeca |. 22 0/9 44) 
40-in, 66 reed, ditto ditto, 8 lbs l2oz...| 4 010 7hil 

0 jit 103)12 

eourrooooes 

oO NAorrococoes 

“oo aQucrooooes eosow of me 

89-in, 48 reed, Red End Long Cloth, 36 
yards, 9ibs at 9 438 79 018 7 
Legps.—The sales are contined to a few parcels of spring goods 

and a moderate amount of medium broad-cloths in the white state, 
combined with the sale of a few tweeds for ladies’ cloakings. In 

)| other respects, the markets have a cheerful aspect. 
Leicester.—The hosiery trade is quiet. ‘here is no material 

change in wools, the market being quiet, but prices are about the 
same. Yarns continue firm, at high prices. 

NoTtrincHaM.—There has not been much doing in the lace 
trade. Plain goods are a dull sale, in consequence of the high 
o manufacturers are compelled to ask for them, through the 

ness of yarns. The demand for black silk laces and narrow 
edgings is also slow, while silk mechlins and quiltings are still in 
request. Stocks are exceedingly light. In hosiery, there has not 
been much doing. 
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RocapaLe.—The flannel market has been very quiet, 
plain and fancy goods change hands in small quantities, -Y, 
shire goods, except “scourers,” are not in so good request, 
general, the prices of both goods and wools are firm, 
DunpBE.—Flax, tow, and codilla continue quiet. Jute, 

cially good to fine, is in demand, and some /arge sales have } 
made, at rather improved prices. The inquiry for yarns jg 
active, at an advance of about ld per spindle upon late ne 
Linens are also in improved request, both for the home trade ‘end the 
for shipment. j 

Braprorp.—The wool market shows a somewhat improved ill amet 
state of things. ‘There have been more inquiries, and t : vaile ii 
are more numerous to-day. The prices recently current are morg fam fait’ ®" 
easily maintained. Quietness still prevails in the yarn have ri 
The export houses are kept back by the fear of war, but the} have '" 
trade continues pretty good. In pieces there is little 
The operations of home, American, and foreign buyers are on 
small scale. There is, however, a cheerful feeling. 
BIRMINGHAM.—The trade of this town continues in a 

satisfactory state. The gun trade is the only one of all the im./ 
portant branches of our manufactures in which any degree of 
slackness is felt. 

SHEFFIELD -—Comparatively few orders have been received,| 
The advices from the home and most of the foreign markets ig/ 
satisfactory. 
NEWCASTLE-on-TYNE.—The pits have been working full ti 

and there has been an ample supply of coals for shipment, Cou 
freights to Havre are quoted at 10/ 103; Boulogne, 81 1% 6a; 
Alicante, 27/; Trieste, 29/; Venice, 311; Genoa, 291; Alex 
311; and Constantinople, 27/ per keel. The demand for irom} 
keeps very brisk. 
WoLVERHAMPTON.—The iron trade is very firm, and prices} 

have advanced. Coal and ironstone are in very brisk demand, ji} 
The hardware trade is satisfactory. | 
GLasGow.—The pig iron market has been brisk—sellers, 67/] 

6d prompt cash, 68s one month; buyers, 67s 104d one month. 
Carpirr.—The coal and iron trades continue extremely active, 

and there has been a further advance in prices. The prices of rail} 
and bar are fully maintained, and great difficulty is experienced 
in supplying the demand. House coal merchants are fairly sup} 
plied with orders. 

ie eee BEE 3eFEe 

ee ff 5fee 
CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
New Yor«, Dec. 16.—There was an improved demand for}! 

flour, and a fair business was transacted for export, at an advance 
in prices of 5c to 10c per barrel. Superfine State was 
$6 to $6.20; extra State, $6.40 to $6.50; choice State, 
$6.65 ; and choice extra Ohio, $9.25. Wheat changed hands} 
freely, both for home use and for export, on higher terms. Spring 
Chicago realised $1.43 to $1.47; amber ditto, $1.48; and 
waukee Club, $1.40 to $1.42 per bushel. The market for corn) 
was not to say active. Western mixed, in store, $1.25; ditto, 
afloat, $1.27 per bushel. 
New York, Dec. 19.—The trade for wheat and flour contionsty 

active, at steadily advancing prices. The export demand was) 
moderately extensive. Io the value of maize, a further improve 
ment took place. 
Export of Breapsturrs from the Unrrep States to Great Brirars and [RsbaxD) 

since September 1, 1863. 

ave a “Flour. ol Wheat. 

From— | bbls bbis bushels 
New York .... 309524 4050326 
New Orleans eee eve ° 
Philadelphia y 6600 
Baltimore .... 2 3892 
Boston 2 5486 
Other Ports a ove 

eee 

oer a aan ae a 

325502 4301440 
290324 50 | 10932209 

35178 sacl an 
a 40 | 6630769 

Total, 1861 ..... wd 573959 606 | 8940119 
_ te 893015 2438 | 10596404 | 

LL 

To THE CONTINENT. 
Wh 

From— 
New York 
Other Ports 

Total, 1863 
— 1862. 
— 1861. 
— 1860 .... 

LONDON MARKETS. 

3IATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenina. 

But moderate supplies of home-grown wheat have been on sale 
at Mark lane this week in tolerably dry condition. At the come 
mencement of the week the trade, owing in some measure to th Hl 
holidays, ruled very inactive; but the demand has since exhibited) 
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gotivity, and previous quotations have been weil supported. 

ign wheat millers have operated to a limited extent ; 
neless, both American and continental parcels have com- 
full prices. Large supplies of barley have been on sale, 

the trade has continued heavy. Even superior malting 
have a dull inquiry at fully the recent fall in the 

. With malt the market is still extensively supplied, 
the trade is in a sluggish state at barely late rates. The 
of foreign oats on offer is very moderate, but the show of 
grown produce is moderat:ly large. Jor all qualities the 
js very inactive, but good and fine corn is firm in price. 

Jaireversge supplies of beans have come to hand, Mazagans 
yoled heavy, aud have sold at low prices; but other kinds 

javeruied tolerably firm. Peas are steady in value, and the show 
on the stands is moderate. ‘The flour trade continues 

jnactive, notwithstanding that the supply of barrels is very small. 
The arrivals of country descriptions are, however, of full average 

The arrivals of grain into London, last quarter, by land and 
water-carriage, were as follows: the totals are compared with the 
quantities received during the same period in the two former 

} ; Wheat. 
qrs 

wooo 98075 .00 
58 

oo 20 ... 
235649 ... 

. 329702 ... 
627754 ... 

Flour. 
sacks 
233360 ... 

Peas. 
qrs 

oe 12895 ... 
coe «6100 —=0n 

Beans. 
qrs 

17053 

Oats, 
qrs 
63354 ... 

5578 ... 13789 ... 
GOT nro BOCES ... ce coe cee ave 

eve 336929 .,, 32890 ... 15152 ... 

eee oe 444755 ... 49943 
— 1862... «o» 573206 ... 44683 ... 23771... 230931 ... 153053 
— 1861... 522041 159740 ... 484670 ... 41379 ... 23841 235120 ... 193659 

An increased amount of business bas been transacted in wheat 
iM inthe provincial markets, and good and fine parcels have, in some 
im} instances, commanded more money. Barley has been freely 

Hoffered, and full average supplies of other kinds of spring corn 
i have been on sale, the trade generally being in a sluggish state, at 
about previous rates. 
Tn Seotland, very little change has taken place in the value of 
wykind of produce. Buyers have, however, operated cautiously, 
and the markets have been moderately supplied. 

Barley. 
qrs bris 
61827 ... oe 

90807 

90807 

12945 :.. 

soe 28147 ... 246805 ... 

Hy 
| 

| 
| 

y Sup> The following table, from Mr Dieseldorff’s circular, shows the 

sae ™ see 
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tities of grain, &c., in granary at Glasgow, at the close of the 
five years :— 

Indian corn. 
Bolls 
280 Ibs. 

soe 78,728 
25,610 ... 79,520 
11,750 ... 56,972 

Flour. 
Barrels 

280 Ibs. 196 lbs. 
25,967 ... 59,651 ... 

- 576,862° ... 16,371 ... 73,930 ... 
ese 228,807 ... 19,987 ... 63,155 ... 

- 385,801 ... 16,483 ... 70,235 - 238,473 ... 15,557 
beescscccccsccscce 383,214 ... 31,437 40,407... 39,175 20,140 I ove eve 

}) Tbe Irish markets have, for the most part, ruled inactive, but 
j;without leading to any material alteration either in wheat or 

spring corn. 
We learn from New York that there was increased activity in 

}| tedemand for wheat and flour, for export, at enhanced quota- 
tions, ‘I'he arrivals of produce by land and water-carriage had 
fallen off. Corn had improved in value, but not to the extent 

: ee from the reported deficiency in the crop of 130,000,000 
i) bushels, On the Continent, full average supplies of produce have 
ii| been exhibited for sale, but very moderate quantities have been 
)| taken on Engiish account. 
j| The following quantities of produce were shipped from Mon- 
} teal, during the season just ended :-— 

Wheat. Corn. 
bushels 
11,292 

109,587 
31,705 

286,414 ... 
186,136 

Total. 3,788,763 ... 627,134 ... 727,934 541,473 
At Mark lane, to-day, a much more cheerful feeling was appa- 

jjtent in the English wheat trade, and prices had an upward 
jiteadency. ‘The show of samples on the stands was small. 
Foreign wheat was held firmly, and for more money, but a very 

i) Moderate business was transacted, at fully late rates. Barley 
j| Met a slow sale, at about previous quotations, and the market was 
Well supplied. Malt sold heavily, at late prices. Good and fine 

j; ats raled firm ; but inferior parcels were a dull inquiry. Beans 
j/8nd peas moved off slowly, on former terms. Barrel flour was 
| Yery scarce; but the market was well supplied with French, 
Spanish, and country marks, for which there was a fair demand, 

}/ 4t fall currencies. 
|| Mr. George Dornbusch reports the arrival of 51 vessels off 
)| east laden with grain—viz., 24 wheat, 3 maize, 14 barley, 3 
| tye, 1 valonea, 5 linseed, and 1 rapeseed. With the exception of 

ey, all kinds of produce afloat have been in improved request 
at very full prices. In some instances wheat has advanced 6d 

| to ls per quarter. 
| London averages announced this day are :— 

Flour. 
Sacks 

Wheat. 
Bolls 

240 Ibs. 
447,372 ... 

Barley. 
Bolls 

320 lbs. 
14,585 

' 

Flour, 
barrels 
174,130 
50,564 
15, 146 

210,765 

7,030 
83,838 

Peas. 
bushels 
192,224 
102,248 
210,868 
132,117 

67,550... 
22,927 ... 

i bushels 
| vee 1,012,932 

eb radca ss Sireaia ve 339,630 
| Bristol and Gloucester 164,475 

, w 1,053,232 
}j Cork or Falmouth, for 

orders 

sd 
46 
31 9 
21 4 

36 11 
34 6 

OD actsntiitinianiesichiliiiistcintnitatisapeasrantanniitiniite 
qre 
1792 at 

eeneecereresee 
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THE ECONOMIST. 

ey 

ARRIVALS THIS WEEK. 
Barley. 

ars 
ne er 

Wheat. 
ars 
640 

a, 

English ......0-» 

crcccccce B90 verree 12BKD .cccce ave senere 

PRICES CURRENT OF CORN, &c. 
8 4 
50 Oats—Eaglish, Poland & potato 20 
43 white, feed 
48 
45 | Scotch, Hopetown and potato... 2 

Angus and Sandy 
common 

Irish, potato 
— White, feed 
— Black 
— Light Galway 

Danish... 
Swedish 
Russian ... 

| Datch and 
Ryrr—English 

| TarEs—Lnglish, winter.. 
Foreign, large, spring 

Inpian Cory, per 480 Ibs— 
American, White ........0c0000 30 

yellow and mixed 29 
Odessa, and Ibraila, 

Danzig and Koenigsberg, high 
mixed 2 54 — 

52 
48 | 
48 | 
47 | 

Rostock and Wismar, new 
Stettin, Stralsund, and Wolgast 46 
Marks and Mecklenburg 45 
Danish, Holstein, & Brauswick ... 
Rhenish and Brabant 
St Petersburg, soft...per 496 Ibs 42 
American and Canadian, white 47 
Odessa and Sea of Azoff, soft, 

per 496 lbs 
Egyptian, Saidi 

BarLtey— English and Scotch, 
malting, new 

English and Scotch distilling. 
~ — grinding... .. 

Saale malting ... 29 
Danish distilling... 26 
— grinding... 26 

Odessa and Danube, per 400 lbs 23 
Beans—English, new 31 

Dutch, Hanoverian, and French 34 
Egyptian & Sicilian ..........0s00 30 

Psas—English, white boilers, new 38 
grey, dun, and 

IO 00-000 

45 | 
49 

Galatz, 
Yellow ....scvo0e ercerecerecceeseeses 30 

| Frour, per 280 lbs—Town made 
| delivered to vhe baker 

Country marks 
French and Belgian 
American and Canadian fancy 

brands per 196 lbs. 
American superfine t 

American common to fine 
heated and sour. 

37 | OatmEAL—Scotch, fine, per ton = 
35 2 

Foreign, white boilers. 
feeding 

COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 

Minctne Lang, Fripay Eventine. 

The transactions in the Colonial markets have this week been very 
limited, as usual during the Christmas holidays, and there are not 
many sales declared for the ensuing week. 

SueaR is firm, with few sellers, and some parcels of Mauritus have 
changed hands, on fully last week’s terms. To-day 8,000 bags old 
clayed Manilla sold at 41s 6d per cwt. 

Nothing of interest has transpired in Correx, which is steady. 
The TEs market presents little alteration. Some business has been 

done in the finest grades of congou for exportation. 

Rum, Coooa, and Rice are unchanged. There is less pressure to sell 
the latter article, particularly as regards white Bengal, the stock of 
which keeps relatively small—viz., 12,500 tons, against 24,950 tons in 
1862. 

Fifty tons Bengal SatrPerre have sold, for December shipment, at 
39s 3d per cwt. 

In the Mera markets, some activity has prevailed, and prices gene- 
rally are higher. Copper is much dearer: foreign, 100/ to 110/ per 
ton. English was raised 5/ per ton to-day. At the ironmasters’ pre- 
liminary quarterly meeting, this week, it was resolved that the prices 
be advanced 1/. Scotch pig is higher, the last sales ranging from 67s 
3d to 69s 6d per ton, mixed numbers. Foreign tin firmer: Straits, 
with full prompt, 1157 per ton. A large business has been done in 
spelter, at rising prices, viz., 19/7 15s to 20/ 7s 6d on the spot, and 20/ 10s 
per ton for February delivery. 
Os have been quiet. Linseed has, however, advanced to 35/ per 

ton. 
The TaLLow market was firmer in the early part of the woek, but 

there has since been a dull tone prevalent, and prices have receded. 
First sort Petersburg Y.C., 41s 9d; January to March, 42s; March 
only, 48s; April to June, 43s 6d; for the last three months, 45s per 
cwt. 

PARTICULARS OF TALLOW.—Monday, December 28. 
casks. casks. 
1861, 1862. 
54,719 ... 50,°35 

cee, LOO neo 985 .0e 
- 82,725 ... 45,543 ... 

eo. 2,582 1... 1,085 wn 
see 80,683... 65,769 ove 

5is9d ... 4536d ... 41861 
Ditto Town . 0d 52s 9d 463 6d ... 438 0d 

Imports and Dexiveries of Raw Su@ar into London during the last Four Years, 
with Stocks on hand at the close. ‘aii ‘saith 

1863 1862 
tons 236700 ... 208700 ... 250600 ... 228750 

+ 209800 ... 207600 ... 216100 ... 222400 
15600 ... 8800 ... 11800 ... 11000 

72550 ... 53400 -- 76200 ... 65000 ... 
Price of clayed Manilla......percwt 41s 6d_ ., 32s 6d 33s ...338s€d34s6d... 388 

Imports and Detiveries of Corrre into London during the last Four Years, with 
Srocxs on hand at the close. 

1863 1861 1860 1862 
32930 ... 31120 ... 28630 

16620... 15620 |. 
18170... 17260 ... 

£410... 8340... 

«os 728 6d 738... 678 688 ... 
the last Five Years. 

casks, 
1863, 

see 70,458 
1,350 

41,738 
460 

74,349 

Stock this day....... accccccccovecesee 
Delivered last week .... - 
Ditto trom Ist June. 
Arrived last week .... 
Ditto from Ist Jane 
Price of YC . 

Imports 

Home consumption... 
Exported 
Stock 
Price -of good ordinary native 

per cwt 67s 68s 

Prices of Guayaquit Cocoa at the close of 
1863 1862 

62s 638 

cwt 
75s 

ewt cewt cwt cwt 
Guayaquil...... 638 to 658 ... 598 to 60s ... 648 to 658 ... 68sto 708 .. 

Prices of Common Coye@ou at the end of the last Six Years. 
1863 1862 1861 1860 1859 1858 
Ib lb Ib lb Ib ib 
11d ... 18 to 1s O}d ... 1s 1d to 1s 1jd .,. 18 14d to 1s 2d .,. 18 34d... L1G 

eee 
——— 

1861 1860 1859." 
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Imports and Detivertrs of Ric during the last Four Yea with Srocks on hand | 

and Price of Bengal at the close. 
1863 1862 1861 1860 | 

Imports .... «tons 58000 ... 100150 ... 76300 ... 37700 
Deliveries . 76100 ... 65850 ... 76200 ... 76550 
BOOGIE ccccccccecessccccese 45950 ... 64200 ... 29900 ... 33200 
Price of white Bengal....per cwt 108 148 6d...108 6d 15s...11 6d 153 6d...118 15s 6d 

Stock of Rum in London at the close of the last Seven Years, with Price of Proof 
Leewards. 

Stock Price per gal. 
s d s ad 
1 8tol 9 
1 5 1 6 
1 9 y 
1 9 110 

1 10 1ll 
1 8 1 9 
2 0 2 1 

Years. 
1863 1862 1861 1860 

Pepper, black.............cssss00 tons 2805 ... 2720 ... 2. aie 2050 
— price. eelb 38d 43d ... Shd 4d ... 3hd 4jd ... 3§d Sid 

Pimento ..... bags 19559 ... 22000 ... 17450 ... 17200 
— pric lb 2d 2gd ... 2d 2d ... Wd Bhd ... Wd 3td 

Cloves........ bags TRIO. 3720 ... 7950 ... 6950 
— price, Zanzibar ‘lb 23d 33d .. S§d4d ... 3d 3hd ... 44 44d 

Cassia Lignea.......... eoreseseees rt 868 948 ... 968 1038 ... S48 92s ... S58 928 
Imports and |Detivertes of Savrretre into London during !the last Four Years, 

with Stocks on hand at the close. 
1863. 1863. 1861. 1860. 

Imported ..... tons 16570... «417400 2... 11500) we 12720 
Total delivered. 158230... 16750... LIG70 ... 12760 
BAOGK .ccccocesece _ | 3800. 3130 Sw. 3800 
Price.of Bengal......... per cwt 363 38s ...3786d 398 6d... 38s 40s 6d ... 388 42s 

Strocxs and Prices of Nirratr Sopa at the close of the last Five Years. 
18€3 1862 1861 1860 1859 

Stocks ...... tons 985 =i. ae aan 3960 ... 5060. 15070 
Price...per cwtl4s6d lis6d... 18s 14s ... 148148 6d ... 1836d 14d ... 158 6d 16s 

Iuports and Detiverts of Cocaineat during the Last Four Years, with Stocks on 
hand at the close. 

1863 1862 1861 1860 
Imports ........000-000 serons 18750 ... 15500... 22450 oe 17500 
Deiiveiies .. 
Stocks 

20085 ... 18550... 17100 ... 16530 

ose 7480 ... 8800 ... 11895 ... 7049 
....per Ib 28 8d 3s 6d ... 1s 9d 3s4d. 2s38dd ... 2s 943s 6d 

Prices at the close of the last Six Years. 
Terra Japonica. Cuteh. Turmeric Bengal = Safflower, Bengal 

per cwt per cwt per cwt per cwt 
sd sd sd s ad s d £sda £ sd 

1863... 22 0to23 0 .... 25 OT026 O crccce 27 04029 0  ceceee 415 0to7 150 
1862... 210 23 i 2 ae eae SD cccess 3100 7 00 
1861... 173 35 O' BBB nce a RW caeen 400 9100 
1860... 17 0 250 BBE carve 120 ee . 8100 9 00 
1859... 160 166 ...... SO We caso BOG BO nm 8 00 4 00 
1858... 15 0 15 6 niece 300 SRO nccoce 60 1280 ..... 6 00 12 00 

Prices of Livery OrancE and ORANGE SHELLAC atthe close of the last Five Years. 
2 1861 1860 1863 1862 859 

cwt cewt ewt ewt owt 
1408 to 1658 ...... 1708 to 1908 ...00 170s to 185s ...... 2358 to 2458 ...... 1558 to 1658 

Prices of METats at the close of the last Five Years. 
Spelter—Per ton. 

1863 1862 1861 1860 1859 
203s... 182 to 187 2s 6d 171 Ss to 172108 ... 192 15s to 202 ... 21) 15s to 227 

Tin, Banca—Per cwt. 
1863 1862 1861 1860 1859 

6g? 1198) ane Wis to 1228... 186s... 140s 

British Block—Per cwt. 
361 1863 1862 1860 1859 

EF i ee 1368  cseseeeee 138s 

Railway Bar Iron—Per ton. 
1863 1862 861 1860 1859 
7li1l0s ... Sllis ... SltoSl5e .. SlistoSil0s ... 5110s to 62 

English Copper—Per lb 
1863 1862 1861 1860 1859 
L1G cevsvseee LLEt0 DTU ..ceeeeee UUBAtO 1S recvccee LLG crecoecee 18 Od 

British Lead—Per ton. 
1863 1862 1861 1860 1859 

201 10s to 212 10s ... 212 to 222 ... 202 to 217 ... 212 to 217 10s ... 212 10s to 227 10s 

Imports and De.ivertes of Jure for the past Four Years, with Srocxs on hand at 
the close. 

1861 1860 
Imported .......00+000 31400 owe 21750 
Delivered ... w- 30750 ... é ewe §22640 ... 24440 
SPREE cc cnctene1e-cocrencceescese 9600 ... 9000 ... 8500 ... 10500 

Paices of Catcurta and Oprssa Linsrep at the close of the last Five Years. 
1865 1862 1861 1860 1859 
per qr per qr per qr per qr per qr 

54s to 57s ... Gls to 66s ... 60s to 668 ... 583 to 638 ... 498 to 53s 
Prices of Lixseep Urr at the close of the last Five Years. 

1863 1862 1861 1860 1859 
per cwt per cwt per cwt per cwt percwt 

35s ... 39s 9d 338 3d to 33s 6d 298 to 2983d ... 278 6d 
Prices of TURPENTINE at the close of the last Five Years. 

1863 1862 1861 1860 1859 
per cwt per cwt per owt per cwt per cwt 

8 8 s d s & 2 @ a» &.28 © s 4 
American spirits...... none ... 110 ...64 0 to 65 0...32 0 10 32 6...34 0 to 34 6 
Rough ........ er seneeees none ...none...22 Oto 0 0...10 6to ll 0..9 6t0 10 0 

ADDITIONAL NOTICES. 

ReFivep Sugar —Being holiday week, there is nothing new to report. 
GREEN Fruir.—Market still good, and a better demand than is 

usually the case after the Christmas holidays. Some cargoes St 
Michael, Terceira, Valencia, and Sicily oranges, sold by Keeling and 
Hunt, went at a slight reduction upon the prices obtained last week. 
Lemons lower. Black Spanish well supported, with a limited stock 
remaining. Chestnuts advanced in price. Walnuts of good quality 
improved in value. Almeira grapes at easier rates. Some parcels 
Seville sours arrived. 

Dry Fruir.—Trade in currants has been dull during the week; but 
fine, being scarce, are in good demand, and higher rates have been paid. 
The market looks healthy, and the trade are barely supplied. Raisins 
are dull, prices being a shade too high to attract buyers, and the conti- 
nental demand being very small. Sultanas neglected. 

Eneiisn Woo..—Very quiet. 
CoLon1aL Woou.—Market firm ; not much doing, 
Fiax.—Market firm ; prices unaltered. 
Hemp. —Market very firm, and few disposed to sell, the aspect of 

war deterring them. 
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Corrox.—Sales of cotton from Thursday, 24th December, to Th» 
day, 3lst December, 1863, inclusive :—450 bales Surat, at 2244 for 
Broach, and 224d for fair Dhollera ; 1,060 bales Kurrachee, 1544 f 
middling, 16d to 164d for middling fair, 16d to 17d for fair ; 1,210 hq 
Tinnevelly, 214d to 22d for middling fair, 224d to 234d for fair, 99 
for fair, 23}d to 24d for good fair ; 2,220 bales Western, 2234 for } 
fair, 224d to 234d for fair and fully fair ; 50 bales Salem, 2234 to 9gf 
for fair ; 50 bales Coimbatore, 23d for fair ; 250 bales Coconada, 1a 

to 22d for fair: 470 bales Bengal, 17d to 174d for middling fair, 1744 
to 184 for fair—total, 5,760 bales. In consequence of the reduction ¥g 
the Bank rate of discount to 7 per cent. there was an increased dem 
for cotton on Thursday, and on the resumption of business on Mong 
this improvement continued, and prices advanced about $d per ] 

Yesterday, when it became known that the actual stock at Live 
was Only 26,000 bales in excess of the estimates, the demand bee 
very animated, and a large business was transacted at a further advangg 
of $4 to ld per lb. Sales for arrival :—4,500 bales Western, ag 99 
December, 22%d to 234d November, 22}d to 234d October, and 284 
tember shipment, for guaranteed fair ; 400 bales Coconada, 22d to 9 
November shipment, for guaranteed fair; 2,000 bales Tinnevelly, 09 

December, 224d to 23d November, and 22}d to 234d October sh 
ment, for guaranteed good fair; 3,350 bales Bengal, 173d Decemt 
174d November and December shipment, for guaranteed fair, and 1984) 
September shipment, for guaranteed good fair; 300 bales Japan, 2 
October shipment, for guaranteed fair ; 8,400 bales China, 194d No 
ber and Deeember, and 209d to 21d August shipment, for guarant 
fair—total, 18,950 bales. 

PRESENT QUOTATIONS. 
Ordinary, Middling. Fair. Good Fair. Good | 

ver Ib per lb per lb per lb | 
. d d a ad -_ j Fa 

Sawginned Dharwar ...... 1D. ceecee 24 25 S00) un 
Suret—Broach..... ae | ane 21 232 4 eee 
Oomrawatty.. no GR: ees 204 234 24 oven | 
Dhollera .. co 1BB:  ceccee 21 cence - coccee 24 evevee | 

Mangarole.. oo BB lcenees 20 cescee 22§ nce 23 soeese | 
Comnpte soovecssoseee 183 Ban Sm ee , 

Madéras—Tinnevelly ...... BR ccccce SED comes SBA cess » & onteiie | 
Northern and Western 214 223 : “4 

Beinde 2.0.0 rereeeeee ceeeeeeee 16 17 iw | 
Bengal and Rangoon...... 16 BT3*  cencee al 
CRIBS 0. cc. ccccccccccccccccseeess eco enneee ove ee a wo | 

ImPoRTS AND Stock oF East InpIa CorrTon IN LonDor; 
Surat. Madras, Bengal China. Tota | 
bales. bales. bales. bales. D 

Imports, Jan. 1 to Dec. 31 ... 57255 ... 148012 ... 38384 ... 14500 .., 
Stock, Dec. 31, 1868 ssc 7324. 28151 wee 5873 oe 3208 wn 

_ 1862 .....c00ee0+ 12310 ... 26260 ... 1800 ... 294 a 

Tosacco.—The market has been less active, and purchases chig } 
confined to supply immediate requirements. Prices unchanged. i 

LEATHER AND Hipes.—The leather trade during the past week hae 
been extremely limited, and the transactions at Leadenhall, on Tr | 
day, were on the same scale. No change in prices was indicated. 

Merrats.—There has been a steady business doing in metals all thea 
week. Copper has been very largely done im at advancing rates, inj 
anticipation of an advance in prices, which has been declared to-day to} | 
the extent of 5/ per ton. Iron has been buoyant, and at the Stafiord-|/t 
shire quarterly meeting of masters an advance of 20s per ton is déter}} | 
mined upon. Tin is more inquired for, and Straits is a shade i | 
Lead steady. Spelter has been largely bought up at fully 20s.ads 
Tin plates are in request. 

TaLLow.—Official market letter issued this evening ;— 

| 

q | } 
i 

1? 
34 i| } 

Town tallow . 43 0 } | 
Fat by ditto ... 3 nt 
Yellow Russian 43 3 a 

j Melted stuff .... 31 6 _ 
{ Rough ditto . 17 6 E 
! Greaves .... 15 0 A 
‘ IRN a iiciveiiasisatnnainiasCacainnceces menaoname: StI | 1 

METROPOLITAN CATTLE MARKET. | 
Monpay, Dee. 28.—The total imports of foreign stock into Londom) 

last week,.amounted to 3,521 head. In the corresponding week i) 
1862 we received 2,440; in 1861, 2,882; in 1860, 2,03]; im 180) 
60, 1,163 ; in 1859, 2,554; in 1858, 8,550; and in 1857, 782 henli 

Our market to-day was but moderately supplied with fat sted 
Scotch, Devons, and the best Shorthorn beasts moved off freely, at ali 
advance in the quotations, compared with Monday last of 2d per 8'baj] 
otherwise the beef trade was inactive. We were very scantily supplié 
with sheep; but their quality was prime. All breeds commanded} 
steady sale, at fully last week’scurrency. Calves, the show of which} 
was limited, met a dull inquiry, at late rates. The pork trade 
somewhat heavy. 

~~ = 
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SUPPLIES. 

Dec, 29, 1862. 
NB iarinccrseserencce sontenecccnestioccensevebousions 3790 

one 18710. cece --e 11820 
cco. ETB ccccnenee 

Pigé.....0.... wis bs 180 
THurspaY, Dec. 31.—There was about an average supply of beastéon 

offer in to-day’s market. All breeds met a dull inquiry, and Monday’ 
prices were barely supported. The extreme value of the best Seots 
was 5s 2d per 8 lbs. The show of sheep wasseasonably good. Dowss 
and half-breds moved off freely, at full currencies: but heavy sheep 
were a slow sale, at late rates. The top figure was 6s per 8 lbs, Choice 
calves were firm, and the turn dearer. Otherwise, the veal trade was 
inactive. Pigs and milch cows were very dull, but not quotably 
lower. 

Dec. 28, 1963. 
2440 

=a) 

RP @ r 8 lbs tosink the offal 
a s ad 8 sa w#@ 

Coarse and inferior beasts 3 3 to 4 0] Prime Southdown sheep 5 10 to 6 0 
Second quality ditto ...... 4 2 4 6| Large coarse calves ...... 4 0 4 8 
Prime large oxen 4 8 5 0] Prime small ditto . 410 6&0 
Prime Scots, &C......00008 5 0 5 2] Large hogs ..ccccccomce 3 6 4 0 
Coarse and inferior sheep 4 0 4 6/{ Small porkerS..cccccooce 4 2 4 6 
Second quality ditto ...... 4 8 5 2] Suckling calves.......each 12 0 20 0 
Prime coarse-woolled do.. 5 4 5 8| Quarter old store pigs... 20 0 2% 0 

Total Supply—Beasts, 920 ; cows, 110 ; sheep, 5,550; calves,.150; pigsy 920. 
Foreign Supply-—Beasts, 202; sheep, 800; calves, 50. 
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s d 
3 2 jecececeees 3 Z "43 8] Middling ditto so Tuespar, Dec. 29. 

0 | Prime ditto... j 8 BANKRUPTS. 

b | —!, — W. Adams, Wandsworth, blacking manufacturer—C. Walter, Saffron 
| to 234) lage por ane hill, licensed victualler—G. H. Cooper, Robert street—C. Bright, Isle 
a, 213 of Wight, coal merchant—E. Lusbombe, Maiden lane, licensed 
ty 17 POTATO MARKET. victualler—E. S. Legge, late of Peckham—aA. B. Pike, late of Wool- 
‘tion in Gu AND SPITALFIELDs, Monday, Dec. 27.—Fuli average supplies wich, clerk—E. Abrahams, Twickenham, auctioneer—O. F. L. Goffrie, 

- aes, s continue to be received at these markets. In most qualities | Great Russell street, wine merchant—G. Ledger, Woolwich, glass 
vinca} ‘business is doing, and very litte change has taken place in prices merchant—W. K. Wood and J. Y. Greenwood, Tamworth, brickmakers 
per | fair red with last week. Yorkshire Begents, 758 to 85s; ditto | D. Thomas, late of Trevethin, colliery proprietor—J. and T. H. 
re ihen com pa. 100s: ditto Rocks, 60s to 70s: Perth, Forfar, and Fife- | Holroyd, Bristol, joiners—R. Brown, Bradford, coal merchant—P. 

es oo @0e to 70s: ditto Rocks, 50s ‘0 60s: Kent ‘and Essex | Cream, Kingston-upon-Hull, carver—J. Leck, Everton, timber dealer 
ivance sire Rege ’ “sti z R. Jackson, Western hill, clerk—W. Busbridge, Biddenden, farm 
b 2254 Regents, 708 to 50s per ton. : bailiff—W. Wilson, Claypath, cooper—T. Beattie, Greystroke, labourer 
d Famay, Jan. 1.—Fair average supplies of potatoes are on sale, and | _©, H. V. Charlton, Leeds, directory compiler—W. Watkins, Canon 

| trade rules inactive, but at full prices for all good and fine sam- Pyon, innkeeper—W. Brooks, Nottingham, servant—J. Trout, Jump, 
at beerhouse keeper—F. W. Pool, late of Bristol, beer retailer—H. 

P _ Desplan, late of Bristol, surgeon—W. Haigh, Honley, butcher's assistant 
HOP MARKET —G, Oglebey, Golden hill, innkeeper. 

SCOTCH SEQUESTRATIONS. 
BorovcH, Monday, Dec. 28.—We have a very fine market for every R. Marshall. Edi a — ; aeons = 

description; but, as usual at this season of the year, there is not much ; t. Marsha . Edinburg 1, garc ener—C. Smith, Spittalrig, farmer—J. 
dusiness doing. Mid and Kast Kents, 112s, "185s, 1608; Weald of S. Harkness, Glasgow, wright—M. Scott, Ediaburgh, grain merchant— 

Kents, 95s, 185s, 1268; Sussex, 99s, 105s, 1158; Bavarians, 105s, 126s, W. I. Roche, Glasgow, draper—Rutherfoord, Rule, _and Co., Glasgow, 
Bel ians. 71s. 76s, 80s: "americans, 105e, 112s, 120s. carpet manufacturers—A. Munn, Auchintulloch, Namoin, farmer—J. 
ee he FO Ney 2 SSeS: rapa: Mitchell, Meadowbank by Polmont, farmer. 
Faway, Jan. 1.—The trade continues firm as regards prices ; but the kh Re Tite 

qnount of business doing is by no means extensive. 
GAZETTE OF LAST NIGHT. 

' BANKRUPTS. 
HAY MARKETS.—Taovrspay, Dee. 31. R. Hollis and W. Hollis, Witney and High Coggs, machine makers— 

} at 8 41 10s 0d; clover, 41 0s to 5/103; | J- K. Devonshire, Euston road, clerk—J. Lock, Caterham, timber mer- 
Sieeer it Ga reg ye oe — A ‘ein ce one : . chant—W. Briant, Kentish town, horsekeeper—W. Webb, St George’s 

: chiens 81 0s to 4110s 0d; clover, 410s to 51 10s ; street, tailor’s foreman—E. Meyer, Kingsland road, cheesemonger—G. 
en tees” eae * | B. Bickerton, Hackney road, grocer—J. Aitkin, Hitchin, draper—J. F. 
ers a Satan hay, 8! Os i 4/1 103 Od; clover, 41 0s to eae ple, oe Sree aem as Ticcn aha ia rd ’ Z ; ’ - Emes, Poplar, cheesemonger—B. eman, Birmingham, picture 

at) 819s; and straw, 1/Gsto 1/ 10s per load. Supply moderate. frame manufacturer—J. Smith, Birmingham, manager to a mauufac- 
ny turer of electro-plated wares—E. G. Bouck, Lamington—J. Lewis, 

CoAT; MAREET Llanguicke, and L. Lewis, Brynheulog, manufacturing chemists—T. 
Warren, Bristol, fellmonger—W. Attwood, Exeter, earthenware dealer 

Fray, Jan. 1.—Hetton, 20s—Haswell, 20s—South Hetton, 20s— | —R. Chowen, Holsworthy, builder—G. Metcalfe, Hiwes, shoemaker— 
; +a 9d—Heugh Hall, 19s 8d—Wharncliffe, | J. Gath, Halifax, fruiterer—J. Martin, Everton, fruit dealer—J. H. 

Te Gedertis lee bee ase ite 3 Teadeld Moor Butes, 148 6d | Davies, Ebenezer, joiner—O. Roberts, Penrhyndenraeth, coal dealer— 
| - Hartley, 16s 8d—West Hartley, 16s 34—Buddles Hartley, J. Forster, Rockliff, farmer—J. Townson, Carlisle, grocer—J. Carru- 
ord Pe Bebside Hartley, 16s 3d—Hastirgs Hartley, 16s 34. thers, Carlisle, builder—I. T. Faulkner, Carlisle, hatter—W. Grant, 
ih a Manchester, engineer—W. Hellaby, Thurvaston, farmer—T. Watts, 

Bedworth, grocer—J. Boothman, Burnley—E. Pywell, Bath, butcher's 
. assistant—D. Merris, Llandilo-vawr, Carmarthen, housebuilder—O, 

LIVERPOOL MARKETS, Morgan, Norwich, chemist—J. Worledge, Norwich, fish cnrer—J. 
Shippam, Mansfield, dealer in fish—A. Grayson, Maryport, shoemaker 

WOOL —G, Oullwick, Bilston, baker—E. Dodgson, Worsborough, shoemaker 
? —G. Austen, Brenchley, wood dealer—G. Foster, Pilley, plumber— 

(FROM OUR OWN CORRESPONDENT.) M. Slater, Carrbrook, farmer—J. Gill, the elder, New Leeds, grocer— 
Tuurspay, Dec. 31.—A fair amount of business has been done this T. Matthews, Leicester, engraver—H. Tassell, Strood, boatbuilder—R. 

, considering the period of the year, and prices close very firmly. Taylor, Wolstanton, coke burner—W. Fox, Swansea, shoemaker. 

Oficial Railway Traic Returns. 

Dividend per cent. RECEIP 'S—___—_—___|_ per Mil. s 
Mame of Railways Passengers, | Merchandise cost First half reela-ke, | minerals, | receipts, a ey et per mile. | Year 1861. | Year 1962.| 1863, as *| cattle, &e. 1862 | week.| 1868 | 1862 
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544 fo inferior beef .- 
10 i ae ling ditto .. 
ir, 29 Lom large ditto 
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0 29 
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ed 
1353 15 10 | 948 

Blyth and Tyne... . . 183 0 1072 
Bristol and Exeter... 4805 
Caledonian ... ee 5981 
Detroit and Milwaukee ... 3} 2807 
Dublin and Drogheda... 
Dublin and Belfast Junction 
East Indian—Bengal oon 

Do. North-West Provinces 
Grand Trunk of Canada ... 
Great Eastern ene ooo 
Great Indian Peninsula ... 
Great Northern... ove 
Great North of Scotland... ee 
Great Southern & Western (Irish) 
Great Western one eos 
Great Western of Canada 
Lancashire and Yorkshire... eee 
London & Nerth-Western, &¢.... 
London and Blackwall _ .. ve 
London, Tilbury, and Southd Ex. 
London, Brighton & South Coast 
London and South-Western oe 
London, Chatham, and Dover ... 
Manches., Sheffid, & Lincolnshire 
Metropolitan eve ose oes 
Midland - ee exe 
Midland Gt Western (Irish) 
Monklands ... ose . 2 Anoianaile pecoccseeccenccees, 
North British eee o ove 3 8010 0 0 
SWorth-Eartern —Berwick .. 

Do. York ... ove 
Do. Leeds ... on 

Nerth London oe 
Nerth Staffordshire 
Seottish Central ... 
Seottish North-Lastern 
jouth-Zastern o 
South Devon 
Taff Vale .. 

5 2302 6 
1255 0 
6670 12 

38723 17 
5860 0 
1460 0 
1441 0 

11535 0 
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550 
927,728 

9,758,603 

30,762,000 Sessesis 
, — 

eocoecocoe2ce Vale of Neath eco ove 
Waterford and Limerick .. cooocoaroaocowoaooonm ° ccooaccoacesoow oooeo ooceo 

—“wRONOCH HOO NMONN NN 

MOC OHM RH ADOC REDAD HM RAD CORO MOSM AOO OUND AROMAS SCOSCSSCAaSEAOCorROaAaaceose emocooeacecoaaqooao 

240,854 
1,276,027 | 16,571 
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‘\ COMMERCIAL TIMES | ™4ee—Oxentcow.pib s as a 

Weekly Price Current. Do & R.Grande, saltd 0 4, 0 6 
€@ Tne prices in the following list ar® Brazil, ATY cccccorocseevoreee 0 6 0 64 

caretully revised every Friday afteruoon, drysalted.......c.sree 0 44 0 6 
bs an eminent house in each department. Drysalted Mauritius..... 0 5 0 5} 

ao Rio, dry RioGrande .. 0 7 0 98 

LONDON, Faioar Evewine. anaes iene : Sb . i 

Add 5 per cent. to duties on pepper Australian ...csecserrre 0 23 0 4 
and toN.cco, and } per cent. on wines, a YOrk «corse veveorese 0 4 0 48 
shes iuty free dsda tC Umdle scccccccccosccccee @ 8 1 1 
First sort Pot, U.S.p ewt ; 000 Kips, Russia ....cw0.-.. 0 9 1 Of 
Montreal ......- -- 30 0 00 S Americs Horse,p hide 5 0 11 0 

First sort Pearl, U.S... 0 0 0 0 GOrMAn ....0000+000.00d 0 0 0 0 
Montreal ......---esee 35 0 36 0 | Indigo duty free 

Goooa duty 1d per |b Bengal .....00cperib 1 0 8 5 
West India.........percwt 50 0100 0 QUE werriseerrerssreeemee 2 3 7 0 
Guayaquil ....0. secoo-er-ee 63 0 65 0 MAArAS scorcccmccocrccrnne 1 0 6 6 
Brazil ........cccorrese.toee 46 0 59 0 DE canna 2 6° T 8 

Coffee aaty 3d per |b Manilla .....ssoscocccsereee 1 3 5 0 
Jamaica, good middling Leather per |b 

to fine ......percwt 80 0108 0 _ aan 80to45lb O11 1 5 
fine o) d to mid ......... 70 0 79 0 nee Oe £4 Cw 

Mocha, ungarbied......... 60 0 78 0 Ragitsh Butte16 212 2 2 
garbled, com. to good 80 0 90 0 do 2% 861656 27 

garbled, fine .......... 92 @ 102 ° eee ~ Butts 3 = 1 0 .u 
dto fine 67 0 7 

oe 0 66 @ | Calf Skins 2% 8 16 2 4 
jantation, ordin io 40 6015 2 
Wieat oa. 0-08 6 do 80 10013 19 
fine fine ord, to mid 74 6 79 0 Dressing Hides......0.— O11 1 8 
good mid. to fine...... 80 0 9° 0 Shaved 0 swe 1 0 1 & 
[imma en o ao — Hides, English... 0 * . : 
Singa| ord to goodord 58 © 70 0 0 Spanish,verhide 6 1 
Suumire ona Padang ... 58 0 70 0 Kips, Petersburg, perrib 11 1 9 
Madras and Telli herrv 67 0 92 0 do East India ......0. 0 9 ill 

Malabar and Mysore...... 70 6 94 6 | Me@tals—Correnperton £ 8s £ 8 
Bt Domingo.....ecve----0r000 62 0 71 O Sheating, bolts,&c....115 0 0 0 
Brasil, washed ............ 72 6 80 0 Bottoms croeseeen con eeneee 90 ° 00 

and fine ord ...... 69 6 73 6 OIA. cerccccceccee 0 00 

common to real ord... 62 0 69 0 Tough cake . 0 00 

Costa RICk cer.ecceeceeeeeee 69 O 83 0 Best select 0.110 0 @ 0 
Havana and Cuba........ 65 0 82 0 tuo, per ton &e £8 
Porto Rico & La Gaayra 64 @ 80 0 Bars, &c., British..... 810 9 0 

Drugs and Dyes duty free Nail rods.......ccccccceses 9 10 10 - 

Aloes, Barbadoes...pewt 38 0 75 0 00 1 = 

Argol, Bologna............ 90 0 95 0 915 lO} 

Back, Peruvian, pale.p Ib 13 11 Pig, No. 1, Wales... 315 4 10 

Quercitron......percwt 6 6 10 0 BArO scccorcccccccccssvens 7 5 7 15 
Camph »r, unrefined . sib 0 110 ¢ a ieiweie . ° cs 

0 & . . eetiee 
Sh SSeS SS se Swedish .......+. «12 0 12 :1¢ 

" Uap, per ton —Eng. pig 20 16 2 0 

Teneriffe acne es 8 432 sheet ooo eececsonscoese 1 00 

Mexican ..........0.-- a — wn cvamicany : a : 
B—good fme. 1 4 2 2 WHILE AO. soo cor cce cee 

—, to patent shot. see 2210 23 0 
Bengal ........percwt 28 0 31 0 Spanish pis soresesreee 2010 20 15 
Madras ccccesee.----- 28 0 Bl G Srexv, Swedishin kegs..15 15 C¢ V0 

TE mami ame Oe -O' Ss In FAQZOtS vveevee 1710 0 0 
TERE Jaromica. Catch 25 0 26 6 Sre.ren, for. per ton... 20 5 0 0 

IGT wscser---ercsone 22 Q 235 6 Tim 
@uty ffee £ s £8 English biocks,ptonliz @ 0 0 

masit Wooe ..perton 70 0 75 0 burs iu barrels ......115 0 U0 0 

Poewric, Cudsice.....0 710 8 10 ReANed ...recccorerereeedl8 0 8 6 

FAMAICK ..0.--cerece- ~- 610 615 . 5 0 9 0 

Loowvop, Campeaciy... 910 10 10 0 113 10 

Tamales ...000 -rccorreee 410 412 dad 

RED SAUWDERS....n00-. 612 615 Charcoal, Bcc censes 28 0 2 0 

Saran Woop... 7 0 1010 Coke, T Coccrcorercee 24 0 25 0 
French .........120 68 6d 10s 01 | Molasses duty 5s. 
ALMONDS sdada — W.L......per cwt - 6 = : 

rdan newl60 0 200 0 ‘ore! eso on: ecosoeee 17 0 2) 

ce. SS ee 1 Sa ce eS ee 
Bitter .....-.000- 0 00 —— i : : . . 

qs PETM wee Per tun 7 s 

es: maa “a © Head matter ............ 74 0 75 0 

GO A. ecccvecrersss. 25 @ 26 C South Sea come 49 0 0 0 
Vostizza, new . 32 0 25 0 -48% 0 0 0 
Island, nNe@W.....-.0..-. 26 0 30 0 5610 0 0 
Gulf, DEW ..c00.0--2.0. 29 0 35 0 ow 40 0 0 0 

Fies duty 7s per cwt eoocene 5B 0 20 OO 
Turkey ... perewtdp 30 01009 0 LY cccccsccccccccscereee SH 0 200 OO 
GERD concen © 8 8 8 emcee per ton = . = * 

Pome, duty 7s per cwt OCOR=DUE 0. 200 covene c0e see 
French, bottind .70 0130 0 Rapescod, pale (foreign) 41 0 0 0 
German ... 0 2% 0 SOOM nerce secverecresseee BH 0 35 10 

Paones, duty 0 2 0 eipleck Sea .......p qr 54a 0d 55> Od 
Batsrns, duty 7s per cwt St Petersbg Morshank 56 0 0 0 

Valentia, 2eW ........ 29 0 45 90 Do cake (English> »y ton 9/15s 0! 0 
do. Giuw =m § 8.9 ¢ DO Foreignisessccccceccee 8 10 9 17 

Muscatel .....s.0000000 33 0 116 0 Bape GR  cccerscncee £10 & & 
Smyrna,red & Cheame 31 0 40 0 Petroleum—per tun. 
Bultana ccoccrccsccrsss-. 36 0 48 0 Crude Pennsylvania... 17 0 0 0 

Oaances sdadad Crude Canadian......... 1210 0 0 
St Michas), 1st qnalty, Refined ......... per gal Is lld 2s 0d 

35 0 38 0 | Provisions—Duty tree. 
6 23 0 Butter-- Waterford pcwtl04s 041068 04 
6 16 0 Carlow... ecco .csreeeeseel04 0 106 0 

Lisbon &St Ubes, 0 1 6 Cork 4ths new ...... 84 0 90 0 
Bicily....cococses Per 6676 Limerick...-ccccccoccoe 8 0 92 0 

Lemons Friesland fresh,.......116 0 0 0 
Moessina.........per case 15 0 16 0 American new .........98 0 0 0 
Lisbon......per ¢ chest 20 0 23 0 TOTBCY 200.2. c0cccccereeeeee 90 0 102 0 

Barcelona nuts...per bag 32 6 33 0 Bacon, singed—Waterf. 66 0 67 0 
Spanish nuts......... p br 42 0 43 0 Hamburg cccocscsssscose 62 0 0 0 
Brazil nuts,.........0000-0. 30 0 Sl @ Hams— York .100 0108 0 

coker nuts.........per 100 16 @ 30 0 suncence.~~-cersscesce OO O 84 @ 
Fiax duty free 2e&s Lard—Watertord & L: 

= ecsnencceeed perton 51 0 52 0 merick bladder .... 60 0 66 0 
— WFPK.. 3 0 65 (0 Cork and Belfast do... 64 0 6 0 

St Peteseburg, 12-h . 0 50 0 Firkin and kex Irish 48 0 0 0 
3 0 45 0 American &vanadian 2 0 0 0 

Egyptian, govt dressed... 50 0 55 0 Cask do do 54 0 56 0 
native ditto... 21 0 24 0 Pork—Amer.&Can.p.b90 0 0 0 

New Zealand ........ eveveee ¢0 00 Beef—Amer. & Can.ptc 98 0 112 0 
Hemp iuty free Cheese—Edam .....0 50 0 54 0 
St Ptrsbg, clean, perton 28 0 40 10 GOUGR 00 v00ee cervereee 46 0 50 0 

OUESNOL ae vevenrrnemeeee 3810 0 0 CANtEL....crcerccerereereee 18 0 22 0 
Ralf-clean ..ccccrcene 3710 0 0 AMETICAN ccocecssseecsee 42 0 56 0 

Riga, Rhine ns.cecmeme 43 0 44 0 | Rice duty free 
MANALI .co.00 cnvsrseersvace 28 0 50 0 Cerolina ........perewt 35 0 46 0 
East Ladian Sunn....... 26 0 33 0 Bengal, yellow & white 8 6 14 0 
FBLC ...nverevesessescersereeees LL 10 38 0 MAGrAS cneeersssersneceree 9 6 LL 6 

TOPO wcrmeacesveecese, 24 0 30 0 Java and Manilla......... 10 0 21 0 
JOMK rrccce-srenecserre 9 0 0 0 duty 444 per cwt 
Ribempecccsescocessensssees ao 24 0 30 (0 sseeeeres ssosee POF CWE 17 0 24 0 

s 

English, refined... coosseeee 41 
Nermateé OF SoDAs, .~.0.0. 14 
Sxzps 
Caraway ......00 per cwt 30 
Canary.......-..sper qr 60 
Clover, red .....per cwt 42 

WHALE... — cencerscece 

Coriander ......re-scereeee 16 
Linseed, foreign per qr 60 

Engligh ooseesses: seer 
Mustard, DF ..0.p bush 13 

WHILE cecrecseene severe 
Rape, per last of 10 oe 

Silk duty free 
Surdah,......--eper 1b 20 
Cossimbutar 
GONAED ..ccoveee wecerees 
Comercolly ....00r0r0000 14 
Bealeah, &C. .---ss+008 

China, Tattle nce. corer eee 8 

TAYSQaM ...cercreeeesereee 
CADtOn... seoreeree 
Thrown ... 

Rawse—White ° 
FOSSOMDFONE ooeees eee eee 
BOlOg ns ..000 0+ eeevee eee 
ROYE-8 2. 200s scovesece see 
TONt0O ...000s00cecreseeeees 
MiLAN 2200+ ceceees -sosseee 

Oncanzines 
Pledmont, 22-24  n.0«e 

Do 24-28  ceocee 
Milan & Bergam, 18-22 22 

Do. 22-24 29 
Do. 24-28 28 
Do. 28-82 . 

Trams—Milan, 22-24 ... 27 
De. 24-28 .. 27 
Do. 28-36 .. 

Bacrias—Short ree) ... ° 
BONE OD ccoscsssoesierrenn. 9 
Demirdach ....00000 wee 9 
Patent dO scorcesssseeeve 28 

PERSIANS .. e000 
Spices, in bond— 

Malabar .........per lb 0 
Eastern oe 0 
WIC ceccccces corcccccccce 0 

Pimento, duty ‘tree 
mid and good...perlb 0 

Cinnamon, duty free 
Ceylon, 1, 2,3 rc. 0 
Malabar & Tellichery 0 

Cassia Lianega, duty 
free .........per cwt 85 

Croves, duty free 
Amboyna and Ben- 

coolen .........per lb 0 
Bourbon and Zanzibar 0 

@inoer, duty free 
East India com. p cwt 45 

‘ le Goehin and — 
Calicut... cocccrssreeccee 62 

AFTICEN cecceccceserecseee 5S 
Mack, duty free...perib 0 
Normecs, duty free...p ib 0 

Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 

15 to 2b O P.esscovere 
80 to 35 
fine marks.........ccsces 

Demerara, proof 
Leeward Island — ..... 
East India 
Foreign — sevcee 

Brandy, duty 10s 5d p gal 
eee cee 

Vintage of oa 
lst brands4 j459 “$s in hhds coeeee 

1858... .. 
Geneva, COMMON ... +. ceveee 

FINO 00. cccccorcecceccscoree 
Corn spirits, pt duty paid... 
Spirits f.0.b. Exportation 
Mait spirits, duty paid... 12 

ces one see cee 

_ 

ry 
hh ho ee] 

6 

3 
5 

0 

4 
“a 

0 

d 
6 
0 
6 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
a 
0 
6 
0 
0 
0 
0 
0: 

0 
6 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
6 
6 
0 
0 
0 
0 
0 

41 
15 

31 
17 

PPER, -_ 6d 

> oe 

NS hee 

-o SS FSO 

95 

1 
0 

50 

0 185 
0 
9 
9 

Snchonnwo PAancaanr 

Sugar—duty, Refined, 18s 44; 
clayed,l6s ; brown clayed,13s10d; not 
equal tobrown,12s 8¢; molasses. 55 0d 
per cw. 7 
Britisnplantation,yellow 29 

DFOWN. sorceress oo 25 
Mauritius, yellow 28 

DIFOWD ses see ccerersescssece 22 
Bengal,crys.,good yellow 

ANA White ....00rece. 32 
Benares, grey & white 25 
Date, yellow and grey 25 
ord to fine brown...... 

Penung, grey and white 
brown and yellow ... 

Madras, grny yel&white 2 
brown and soft yellow 

Tag gery s.eccecccrsersesseree 19 
Siam and China white,. 

brown and yellow... 
Manilla, clayed .... 
MUSCOVAY oo secssereeeee 4 

Java, grey and white... ° 
brown and yellow.,... 21 

Havana, White 2.000... 9 34 
brown and yellow...... 2 

Bahia, grey and white... ~ 
DTOWR scccoerercee ces seseee 

Pornam&Paraiba, white 
brown and yellow...... 

For.Mus.lowtofine grocy 
DIOWD. .ocsercee coe ser ree cee 

Reringp—For censumption 
8 to 10 1D 10d VOB... vee neces 
12 to 14 1b loaves «0... 5% 
Titlers, 22 to 241D csoore 52 
Lumps, 45 Ib awesesmes ? 
Wet Crushed wn. erccscocees 50 
P4OCOS .00crcccccne cos cos ceeeee 
Bastards wccccoccecessecossece 2° 
TreM@cle nsc.ssee. 4at ov v0 17 

a 

@Qeeococaco ecoeocecoeacacooaeaacooeoceaca oseco 

65 
2 
o 

4 hm mt On 05 BD 

ee 

Koen roCc@ ~ 

13 

a 

cococececsooooso eaooc@eoeoceco@e@aoHhooseocosoeososeso ee0¢ 

te el 

~ 

aoncoononm 

cocoorrh + ee 

6 
white 

s 

34 
29 
35 
28 

36 

@eececcoo eococoeaecocoocneqoaoececoeaccqooco cocoa 

' 
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For export, free on board, 
Turkey oaves, 1 to 4 Ib, 
6 1D OR WOS 40s 20s one see serene 
OUD Gay. ccocerceeccssccony 
14 1D GO... cecccceessene seco 
Titlers, 22 to 261b .... 
Lumps, 40 to 451b....... . 
Crashed +0000 serves scree 

45 
2 
39 
a 

26 
0 
e ecor7escco & 

seecsecssosscseeeee 17 & 

17 6 
Bastards 
TEOACIO scoccccccceecceseiies 

Duteh, refined, f. 0. b. in Holland 
6 lb ‘loaves errceeseecereeven 4h 0 

Superfine crushed 
srwwerssneee 40 0 

NO. 1, CUSHOG sev sce senee S 0 
No.2 08 080000 -He O08 nee serene 

Belgian refined, f. 0. d. at i 
8 Wo 10 LD LOVER... cereenace 39 
Crushed, 1 ....4 ++ ssses see 

Tallow--—Duty free 
N. Amer; melted, p cwt 
St Petersburg, lat Yc¢ 

0 
41 

Tar—Stockholm, p bri... 23 
oo b weccce sensccestces 
‘@a duty le per ib 
Congou, low ....++. 
common g 
ra. str. and str. if. 
fine and Pekoe kinds 

BOUCHONE cecosecesees server 
POkOG, MOWETY seecceesseee 
+e era eoveee 
Scented ....c0res +. evecee 

Sceuted Caper .........0 
OOM gecc.c0s 20050 ce0secsenten 
YEON 220 20 vee cee sos seesecten 

MUA FO fIM0....00..-000000 
Young Hys0n........cceeseee 
Canton&Twankay kds 

Gunpowder .......cc+cce0e 
Canton&Twankay kds 

Timperial ....0....c00eeereccee 
Timber-Datyls-Timber 

&HewnWood—Dantzic 
and Meme! fir...per load 

Riga fir ...... woceee 

KonrocowroorocoorrkKoo 

60 
70 

Swedish fir.eccccssssssereer 50 
Canada red pine ......... 

smal) 
N.Broswk&CanBd pine 

70 
yellowpine,large 70 

1) 60 
67 

Quebec Oak ......ccccere0l20 
Baltic Oa .10.-.s00eee. 
African oak .... 
Indian teake . 
Wainscot logs 

Deals& Sawn&Prepared Wood,dy 
Norway, Petersbg stand£10 
Swedish 
Russian ... © 200 000 ces 
Finland ccoscoscssesee cove 
Canada lat pine ........ 

<> GEGDED. caosincsscscens 
Dantzic deck, each ...... 

Steves duty Is per load 
Bultic, per mille..........£16 
Quebec, perstandard do. 

Tobacco dy 3s pit &5pct 
Maryland, per Ib, bond 
Virginia leaf ...... 22.000 

BLLIPt soe.secoees 
Kentucky leaf ........ +0 

BLTIPt 22.000 00 
Negrohead.. dy4s or 466d 
Columbiaa if.dy 3s &5 pe 
Havana .... 

— cig bd duty 5s 
Turpentine—Per cwt. 
American Spirits, wth cks 

ee 

Ser vaewes ~ 

ooacorsonwoeeco a Coron rKrorroe ee 

85 

Wool—Enenien.—Per pack vf 

6 
“We 

ere eco coo 

~ 

FVS2OSLALOQOCOHOS 

_ 

2c eocoocooceoococooo 

= 

- 

coo 

Fleeces So. Bown hogs £22 10 
24 0 
2 e 

Half-bred bogs .....0- 
Kent fleeces .....0se000 
8. Dwn ewes & wthrs 
Leicester do ........+ 

Sortse—Clothing, pickick 
Prime and picklock 
CHOICE... 000000 eceveees 
SUPeD soe -.-eneeees 

Combing—Wetbr m 
PICKIOCK, ...scec0n eevee 2 
COMMON 20. seeeree0e 
Hog matching ...... 
Picklock matching 
Super do 

CoLomiaL— 
Sydney—LAambs,....000 

Scoured, MC... 00. 0-000 
Unwashed oso. sceeee 
Locks and pieces ... 
Slipe and skin... ...... 

Port Philip—Lambs... 
Scoured, &C......000008 
Unwashed ceocereoeree 
Locks and pieces ... 

8, Australiso—Lambs 
Booured, BC....00c0+ 000 
Unwashed ....ccccoves 
Locks and pieces ... 

Vv. D. Land— ee 

CapeG, Hope—Fleeces 
Laid .0ererccecsceeecee 
Scoured, &c... 
Un washed ccocsererces 

POFT .oceoreessorees POF PIPO * 
Claret 200. ~covcsseereeel? 

20 
21 
21 

Cr eee OR eH Oe eH OR eee O ee & 

Wine duty ls and 2s 6d pe 

0 
10 
10 
10 

NVOSCH HUIS SOM MOMORaawo ao we 

gal 
0 
c 

_ Seosae 

b.4 

SHEFTY -.esosecseseenensdat? 15 & 
MAAGITA .. .o..c0ceeeepIpOe 20 

bEcSeok 

240 

3 

B26 

ESPs Sooke 

* 

20 + 60 ht BO Hm BD P+ OD BD Hs BD OD OD He 

Esoesteceesze = 

= BSStns 

SS=SS§ 

= 

—— 

13 88-3 24) 1/2 | 

ooo Bewe-ewroe 28 See ce-en ses Se . 

wh tata 
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ee i neeicnaeneodnnal no ne 
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STATEMENT 

Exports, and Home Consumption of the following articles in th® 
—" showing the Stock on Dec. 26, compared with the year 1862. 

FOR THE PORT OF LONDON. 

te 
2 

} 
) ¢ Of those articles duty free, the deliveries for Exportation are included under 
) a Home Consumption. 
) East and west Indian Produce, &c. 
+ SUGAR. 
0 imported. l Exported. Home Consump. Stock. 

ifs ilaeahapatnikatitpe | ethane ar cadena 
: io 1862 | 1863 1862 | 1863. | 1862 , 1863 | 1862 | 1868 

' tons tons tons tons tons tons tone | tons 
rt] India. .| 121335 | 114062 “61 2010 | 119363 | 119098 | 18034 | 10993 
$i; ..| 16104 | 46387 | 2031} 4618 | 16299 | 33594 | 4404 19650 
yi sesi@Pg.| 7826} 3001.) 1558 571.| 9494) 6173 | 5238) 1649 
a adras...-| 8118 | 8889 693 337 | 6653 7152| 4159 5328 

tp. a) total BP. "159383 | 172939 | 4783 | 7486 | 151809 | 166017 | 31835 | 30620 
+ , sd dendinsemenl ah lent : ciiaeaaih 
%, «|. 5190| 16967 977'| 1608 8633 | 4433.) 9528 | 20748 

Hav.) 29323 | 21085 | 2080/ 4646 | 23352 | 16336 | 14550 | 14351 
o Miraail...--:| 3625 | 4556 795 611 | 4048 | 4727| 3683 2902 
. Pp &c.| 18350 | 21852 232 1272 | 19778 | 18289 5279 7552 

0 OMMET ‘TotalFrgn, 66388 | 64460 je 8132 | S581 | 3785 | 33040 | 45553 
1 [Greed Tote).' 208771 | 230009 ' gaz2! 15568 | 207620 | 200802) 64875 | 76178 

i PRICE OF SUGARS. 
: ‘ Pheaveragepricesof Brown er Muscovado oa mater oftheduties. 

‘ a 
26 Prom Brittoh Possessionsin America ...... +. 000+ No return 
1 om MOMSUINO .ccccccccee | = 
2 —  Eastindies......... = 
: Seedeenaneaeoehtaosbore Ito dcseensens am 
24 Imported. Exported. Home Consump. Stock. 

& DLASSES| 1862 | 1863 | 1862 | 1863 | 1862 | 1863 1862 | 1863 
1 3 tons tons tons tons tons tons tons tons 
3 | WestIndia| 6590) 5261 { 1281] 1674) 4524) 3826 1981 | 1804 
1 Foreign...) 3572 638 | 1622 295} 3439 770 1011 | | 637 

oe —_——_—_ —- —— - -- ee ee ee 

: " Total..) 10162) 5894 ) 2908 | 1969 | 7963) 4596 2992 | 2441 
se | | | | | —-- '-——- 

0 DO..| 631 3921 9e2' 10| 1216! 977 306! 351 
% ¢ RUM. 
a Exported and 
5 Imported, delivered to Vat.| Home Consump. | Stock. 

d P. = } 
¢ grils | gals gals | gals gals gals | gals | gals 

140 ¢ Et) West india. 3640275} 3198060, 2042950, 1634040) 1485270; 1550970| 2274300 2277720 
130 5 —-- 375750; 329715) 395910 253350) 30285} 33320, 113085 156060 
210 Poteign......| 278145 9m sseote 179775} 26775) 15480] 162680 302040 

ported. } 
Oe Vakted ......| 2218050) 1929375! 1799775) 1633050] 109980] 120150) 565785 538290 

Hy __ Total ...\ e\ 6512220! 5798255) 4567675, 3700216' 1652310! 1719720 “3115800 3274110 — == 

| tons 
LOGWOOD | 12601 | 12524 eve 10112 | 11047 3389 4867 

» C....1 1541 | 1680 1899 | 1587! 318 3h 
Hi GNDIGO. 
$i] ch sts | chests chests cheste chests , chests | chests | chests 
7 [|| Restindia.. | 22836 | 27459 | - a | 19461 | 26756 | 15708 | 22406 

ta serons | serons ‘ serons | serons | serons | serons | serons | serons 
$I || teensed....| “soos | “Sige | | wert | 6254! 980! 0g 
‘fs SALTPETRE. 
y tons tons tons tons tons tons | tons 
(|| Nitrate of | | 
4 iey| Povans ...| 17610] 16572] 4. | oo | 16737} 18225{ 3810| 7158 

} | em me ee eee 

5 j mirrete of | | | 
t | Srda....| 1902) 9684) 4. | one 4729 | 3835! 1137! 986 
tei — COTTON. 5 
. bales bales bales | bales bales , bales bales bales 

Mm || American..| 652| 322| ., aa 610| 383 { | 
by Bresi) .. 275 Mil; lp 172 426 105 90 

B. India, &c.| 172352 | 253448 | °., we | 196016 | 254876 | 98728 | 37676 
Ut¥ patty ol. | | 
kiads ... (1155763 |1627648 | 416630 467150 (1162330 1299500 =| 199380 Tessoes 253460 

Total ......,1329042 |1881829 | 416650 | 467150 [1359128 1555185 | 228274 | “9122 | 

Sstoaun 

or 

ee 

a. \ 

13 | 
Lig COCOA —Cwts. 
16 a) i | a: 45115 55201 | 2649 | 9333 , 33700 | 39707 | 19808 | 25969 
8 Tt } Foreign .... 14573 | 3982} 19328 | 2181| 4181 | 17078 | 8211 

: qopeemmen| ete [coummpeuuee| .cinemmene [emma comme > 
“ Teta... ' 62401 | 69864 | 28661 | S588T"| 43888 | 36886 | 34180 |’ 

30 aaieemed 
‘ } Recta — on 1733, 276 780 677 806 151, 299 

220 © sve) 19765 | 28366} 10276) 15499} 10495 | 10092 | 3516 |} 6290 
oT le a 4536 3558 1653 1737 2183 2103 2267 1958 
sa | 962] 1692 206 639 460 795 639 876 
© O18 if Bazil......... 5164| 3570| 4545 | 2766 966 615 | 1002] 1233 
: ‘fi 1565} 1541) 306| 740| 887) 1075} 834| 559 

a Se a eae ee ee | ee [oa 

: 1) Total .... ss 40460 ' 17262 ' 22161! 15618 ' 15486‘ 8109! 11215 
4 a | tons tons tons tons tons tons tons 
:f RICE ..... rootes | 57975 i 65864 | 76096 | 64202 | 45950 

‘fe aac 
aq tons tons | tons tons | tons | tons , tons | tons 

734 553 | 83 69} 393 510 | 602) 577 
Om see2| 5429| 3768 | 3605) 1707! 1764 | 2717! 2806 

pkes | pkgs pkgs | pkgs pkgs | pkes pkgs pkgs 
“} 2530 | 2044 - | 1989} 2530| 3496 | 3010 

, 1 os 12 12 525 513 
" CAS. LiG...| 6128 | 359390) ... | .. 5950 | 33041) 4684| 7581 
| —_— 9215 | 9292 se ae | 9047] 8988 | 2890; 3194 

Vv" a me et 

J 3 bags bags bags bags bags bags 
‘4 PIMENTO.. 2518 20749 | ie hid «» | 20630 | 23199 | 22004 19559 

RAW “MATERIALS, DYESTUFFS, &e. 

. serons serons serons | serons | serons ; serons serons | serons 

QOCHNEAL) 15461 | 18753] .. | .» | 18544) 20086} 8810; 7477 

, } | chests | chests | chests | chests | chests | chests | chests | chests 
ry UACDYE...| 3689] 5066] ... ww | 4663) 4464} 5506| 6009 

- tons tons tons | tons tons tons tons 
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The Ratlway Monitor. 

RAILWAY CALLS FOR JANUARY. 
Amount per share, 

Date Already Number 
due. paid. Call. of Shares. Amoant. 

£sd £sad £ 
Furness New £10 Shares ...... 1 ww. 210 0 .. 210 0 ... 18,700 ,.. 34,250 
Great Luxembourg pref. ..... « 1 we 2 0 0 we 2 0 O uw 40,000 ... 80,000 
Lancashire and Yorkshire 
New £10 4} per cent. pref. 1 .. 5 0 0 .. 1 0 0 ... 123,300 ... 123,800 

Manchester Sheffield and 
Lincoln, New £10 5 per 
cent, preference 1862......... 1 5 0 4 ce eve 78,300 ... 78,300 

North British New £12} pref. 1 ... 3 10 

1 

0 0.0 
0 0 O w.. 79,2 e+e 237,600 

North Eastern, Darlington 
Section, (Ordinary, 1860-61 oo» 8 0 O ue 2 O O we 24,800 ... 49,600 

South Staffordshire £100 4} 
per Cent. pref .....c.cccscoresee 1 .. 75 0 0 00 

Whitehaven. Cleator, and ‘ . 
Egremont Maron Extension i ... 1 0 

not known. 

os =: 7,500... 18,750 

Total in January .......eceereeeeseeee eccvccscesosooees: eveccceees. 

EPITOME OF RAILWAY NEWS. 

Trarric Rerorns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 19th of December, on11,029 
miles, to 577,260/, and for the corresponding week of last year, on 10,645 
miles, to 536,440/, showing an increase of 384 miles, and of 40,820/in the 
receipts. The gross receipts on the 15 principal railways amounted, in 
the aggregate, on 7,790 miles, to 465,299/, and for the corresponding 
week of 1862, on 7,596 miles, to 485,079/, showing an. increase of 
194 miles, and 30,220/ in the receipts. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Dec. 28.—In the share market to-day the transactions were 
few, but the variations from the closing quotationsof Thursday lastshowed 
a disposition to firmneess in nearly all. the descriptions, particularly 
English railways, American securities being an exception. In the 
English lines, Bristol and Exeter, Caledonian and Great Western 
(South Wales) closed at an advance of 1 each, Brighton and North 
British 4 each, North-Eastern (York) }, Great Northern and Great 
Western (West Midland, Oxford) a further 4 each, and Manchester, 
Sheffield, and Lincolnshire a further }; and Great Eastern rela 3. 
In colonial, East Indian (G@ and H extensions) improved } each, and 
Buffalo and Lake Huron 4; Great Southern of India (5 per cent.) 
receded }. In mines, South Caradon and Wheal Seton advanced 5 and 
24 respectively. ; 

Turspay, Dec, 29.—In the share market to-day, the. transacti 
were principally for the account, and the movements in the Closing 
prices generally showed steadiness, those in English railways being 
rather. numerous, and all in advance. Of these, Great Eastern reco- 
vered 4; and Great Northern (A stock), Great. Western, Midland, 
North British, North-Eastern (Berwick), ditto (Leeds), North Stafford- 
shire and South-Eastern improved 4 each, Lancashire and Yorkshire 
and North-Western } each; and Caledonian, Great Northern (original), 
and North-Eastern ( York) a further 4 each, and Manchester, Sheffield, 
and Lincolnshire a further 1. In colonial, the only movements were a 
decline of 1 each in Grand Trunk of Canada (3d preference), and ditto 
(deferred). In foreign and American, no alteration occurred. In | 1] 
mines, East Bassett advanced 1, and Hingston Downs }; Wheal Seton | | 
relapsed 24; and East Wheal "Russell and North Downs declined } 
each, and Yudanamutana 4. | 

WepyespaY, Dec. 30.—In the share market, to-day, a merely nominal 
amount of business was transacted, but in English railways and joint 
stock banks there were several further instances of advance in the 
closing quotations, the other descriptions showing no material change. 
Of the English railways, Great Western (South Wales) improved 1, 
South Devon }, and North-Eastern (Stockton and Darlington) 4, ditto 
(Berwick) a further 1, ditto (York) and Great Northern (A stock) a 
further 4 each, and Great Eastern, Great Western (original), North- 
Western, Midland, and South-Eastern a further } each. In colonial, 
the only alterations were such as were occasioned by the several Indian 
railways (except Indian Branch) being now quoted ex a > 
mines, North Downs recovered 4, West Chiverton advanced 1; | 
Buller declined 24: and Cape Copper and Cobre Copper neve 
and }-respectively; Don Pedro North del Rey, Pontgibaud Silver, an 
St. John del Rey being quoted ex dividend. 

TuurspaY, Dec. 31.—In the share-market to-day, the amount of 
business was again inconsiderable, but a tendency to improvement 
was shown in the closing prices of all the several descriptions. In 
English railways, Great Eastern (A stock) advanced 1, Brighton 4, 
Lancashire and Yorkshire }, Great Western further 1}, North-Eastern 
(York) a further 4, and Great Eastern (Ordinary) and North-Western 
a further } each ; South-Eastern relapsed }. In colonial, Grand Trunk 
of Canada (all the several kinds of preference) advanced an average of 
1} each, and Great Southern of India 3. In foreign, Namur and Liége 
(of both descriptions) and Sambro and Meuse (preference) are now | 
quoted ex interest. In American, the only movement was an improve- |) 
ment of 1 in Pennsylvania Railr oad (2d mortgage). In mines, Chiver- 
ton improved #, East Carn Brea }, Cambrian Consolidated Gold 4, and 
Cape Copper a further 4. , 

Fripay, Jan. 1.—The railway market was dull to-day, and prices | 
experienced a reduction, but not to any important extent. Midland |! 
and Caledonian stocks receded } per cent., and London and North- 
Western, Great Western, Lancashire and Yorkshire, and South- 
Eastern, 4. a 
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Che Economist’s Ratlwap and Mining Share List. 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

© . 2a . - 

E {ORDINARY SHARES é |] wo. of Bl 2! d No. of| = 2 
- AND STOCKS. 3 | Shares os Name of Company. 3 Shares! es Name of Company, 

4 eg | or | es 8 or |3m 
s Name of Company. 2 Stock.|*'s je ox Stock. |“ 

ES ws —— || ey -~ — = ‘i wondsinaill 

274s|274s|Birming. Wolv. & Stour Valley} 83} || Stock|!100 |100 |L.&B.6 per ct do. (W. E. &C. P.) 132 117102) “203! 204/Great Western of Canada, Shares 
|100 |Bristel and Exeter | 84 || Stock/100 }100 | Do. 4 pc St. (div def. till 1865)| 874 525 598| 204 18 Do. New  .....006 eeeccoeeeoes, we 
}100 |Caledonian ...... 122 Stock|100 |100 | Do. 4 per cent. Preference ...| ...... Stock!100 100 | Do. 6 per cent Bonds 1873 

50 | 50 iCork and Bandon ..........ccccecce} «*#*+* | Stock/100 |100 London, Chatham, and Dover...| 99 Stock/100 {100 Do. 5} per cent. 1877-8 
20 | 20 |\Cornwall 7 Stock|100 |100 Do. Beckley to Dover Station 50000) 10 2 |Indian Branch (Limited) .. y 
50 | 50 |Dublin and Belfast Junstion ...| 35 ArPs. Div. ShS.......cccccscevee] sevees Stock|100 |100 |Madras guaranteed 5 per cent...) 
25 | 25 |Dundee, Perth, & Aberdn Junc.| 163 Stock/100 |100 |Lon. & N.-W., Cov. & Nun. 5p ec} ...++- Stock}100 {100 Do. 4§ per Cent ...eccccere 

100 |Edinburgh and Glasgow ......... 98 | Stock/100 |100 |London & S.-Western, 7 per cent) 156 Stock} 100 |100 Do. 44 per cent .seccccsees 
100 |Glasgow and South-Western ...; 108 || Stock/100 |100 Do. 4 perCent........ceesecesesees 103 Stock|100 |100 |Scinde guaranteed 5 per cent ,.,, 
10 |Great Eastern, Ordinary Stock..| 50% || Stoek/100 |100 |Manch., Shef., and Lincolnshire 127 Stock|100 |1L00 | Do. Delhi do........s00 
100 | Do. A Stock ... f. | 48 SVODOGE: 1)! QBN BRWY DE, sceccancvesccevevsovsescecsesens 4} 75000] 20 |'20 | Do. Panjaub do 
100 Do. East Anglian Stock.. ne Stoek/100 |100 Do. 3} per cent. 68 Stock|100 |10C Do, Panjaub do 
100 [Great North of Scotland | 62830) 10 | 5 Do. Redeemable 6 5} Stock/100 |100 | Do. Indus Steam F Hs 

Great Northern ..... | Stock/100 100 |/Midland Cons. 6 per cent Stock! ...... 
100 { Do. A Stock ... » {| Stoek/100 [100 | Do. Con. Bristol & Birm 6 pce} 139 FOREIGN. 

 "— Stock/160 |100 Do. 44 per cent pref. Stock ...} 103 
100 (Great Southern & Western ()} | Stock/100 |100 Do. Leices. & Hitch. 4 pe Stk} 95 50000) 10 | 10 |Antwerp and Rotterdam ., 
100 |Great Western—Original ......... 66} Stock/100 [100 |North British ..........00 eenteececss lll 90900} 20 | 20 |Bahia and San Francisco, Lim., 
100 | Do, Stour Valley guar, Stk ...| ...... | Stock|100 |100 | Do. New guarantee 5 per cent! 109 guaranteed 7 per cent 
100 | Do. South Wales.................) 68 ||  Stock/100 |100 | Do. Edin., Perth, & Dun.4pe} 81 42500} 5 | 5 |Belgian Eastern Junction......... 

" 100 | Do. West rns Oaiaa | 42 || Stock/100 |100 |N. E.—Berw., G.N.B.4 pc pref.) .....- 100000] 20 | 16 |Datch Rhenish 
' 100 | Do. do. Newport .......s0seere00 36 || 143395) 17 | 8} Do. do. GO. _—=—s_| eevee 500000) 20 | 20 |Eastern of France 
; 100 Do, do. Hereford .. | 1034 | 60872 10 Do. York, Hull & Selby Pure.| 102 100000) 20 | 20 |Great Luxembourg. 
} | 100 |Lantashire and Yorkshire... oo} 1226 18000} 25 | 25 Do. Stcktn & Darin., A5 pet} 284 113312} 4] 4 Do. Obligations ........sccssers 

b | 100 |London and Blackwall ...........| 73 34000] 25 | 25 | Do. B 6 per cent 26595| 20 | 20 |Namar & Liege gua. 14f per 
’ Ww |London, Brighton & South Coast) 109 8006] 25 | 25] Do. C 6 per cent... 10000! 20 | 20 | Do. guar. 6 per cent Pref. 

10° |London, Chatham, and Dover...| 44 58500) 20 | 20 |North Staffordshire... 400000] 16 | 16 |Northern of France........ 
iF 100 |London and North-Western......; 1084 Stock/100 |100 {Scottish N. E. 34 pr ct pref. Stek i} 100000! 16 | 15 | Do. New Shares issued a 
5 100 |London and Seuth-Westero....../ 1024 Steek|100 |100 | Do. Aberdeen guar. 6 pve eusnep 75000} 20 | 20 | Do, 2073 per cent emer Cas 

100 |Manches., Shef., ay 51€ Stock/100 [100 | Do. 7 per cent pref. Stock ...... | | Bou. and Ams, Shares)... 
100 |Metropolitan.........ccccscsssseseeeees 20000} 10s! 10e/8outh Devon Annuities 10s ...... 17418} 20 | 20 

8 Do. New . ° 40000) 12 6d) 116d|Sth-East.—(Readng Ann. 1/ 6d) 
100 |Midland....... Stock/100 (100 | Do, 44 per Cont .....ccceceesense 11250) 10 | 10 
SE?” MUNIN ini peenenenneeninneennatiens) | Stock}100 /100 | Do. Fixed 4§ per cent............ 103 577500) 20 | 20 |Paris, Lyons, & Mediterranean, 
100 | bo, Birmingham and Derby... Stock|100 |100 |South York. & R. Dun,4pcguaj 91 300000} 20 | 20 |Paris and Orleans . 

50 | 50 |Midland Gt. Western (Lreiand). oo Stock|/100 |100 |Waterford and Kilkenny ......... 45 60000} 20 | 20 |Recife & San Francisco (g. 7 pe) 
25 ee } 81600! 20 | 20 |Riga and Danaburg 

100 |North British 5 LINES LEASED 27000) 20 | 20 |Royal Danish . 
| 100 | Do, Edipb., Perth, & Dundee.| 254 AT FIXED RENTALS. 31000) 20 | 20 |Sambre and Meuse 

’ | North Eastern—Berwick ......... Stock/100 [100 |Birkemhead ........cccccceccecscsscsee| sesees 17000} 10 | 10 | Do. 54 per cent Preference « 
} . Stock/100 |100 |Buckinghamshire ... 964 100000! § 20 8 |San Paulo, Limited, guar. 7p P 

, Stock|100 |100 |Chester and Holyhead «| 57 {90 BO] TBO. GO. covccccsccesccosesocsconsiial | 2 
3 Stock|100 |100 Do. 5} per cent | 126 750000} 20 | 20 |S. Austrian & Lombardo-Vene it 

} Stock}106 |100 Do. 5 per cent ... -| 116 156000) 20 Do. Obligations 1 
} | Do, Stockton and Darlingto n. Stork|100 |100 |Clydesdale Junction .. -| 104 134000) 20 | 20 |Southern of Fran 7 ft 

j 17 BD: BBTB: cccnccccccccvscscesnevceese | Stovk|100 |100 |Bast Lincolnshire, gua. 6 ; 26757| 8 West Flanders.... 
8 | Do, 1860and 1861 | 10160) 25 | 25 |Gloucester and Dean Forest...... 1} 20000) 10 Do. 54 per cent. Preference ,.. _— 

100 |North London ......... | Stock/100 |100 |Gt Eastern, Newm. &c. 5 pr cent] ...... | 00000] 20 | 20 |Western and N.-W. of France.) 
f 5 Do. New ....... t 63 || Stock/100 |100 Do. E. U., Harwich 4 pe shares} ...... | j 
Ni 100 |North Staffordshire.................. 79 «|| = Stock/100 |100 Do. Woodbridge Ext. 4 pr cent | BRITISH MINES. 
i 10 |North and 8.-Western Junction} 113 || 14000) 50 | 50 |Hull and Selby  ........sreerseseeee 
ia 11¢0 |Scottish Central | | Stock|100 100 Lancaster and Carlisle ............ 2 75000; 2 1 |Cambrian Consol. Gold Limited 
i /100 |Scottish N, E., Aberdee A || Stock/100 |100 |London and Chatham 4} pr cent 2900) ... | ... |Clifford Amalgamated sf | the : 

100 Do. Scottish Midland Stock... | Stock|100 {100 |London and Greenwich............ 1024 10 | 1 |Devon Gt Consols (Tavistoc 580 SUM 
Stock/100 |100 |Shropshire Union. | Stock/100 |100 | Do. Preference........ssssecesese] severe 1 512] .., | 30 |Bast Bassett (INogan) 68 aBEU: 
Stock/100 }100 jSouth Devon Stock/100 |100 |London, Tilbury, and Southend.) * 99 6144) .., | 23 |Bast Caradon .... 8 

| Stock}/100 }:00 |South Eastern Stock/100 |100 |Lowestoft, guarantee 4 per cent] ...... 6000} .., | 32 |Bast Carn Brea . 7 
| Stock/100 |100 |South Yorkshire and River Dun| 99 || Stock/100 [100 | Do. 6 per Cent ........ccecceceeeeee| coeeee 4000] ... 159s'Bast Wheal Russell (Tavistock) Is 

Stoek|100 |100 | Taff Vale .........ccccerserseeeerseees 169 || ove 54| 5}|Manchester, Buxton, & Matlock) 4 486) ... | 58§/Grambler& St Aubyn(Gwennap)| 9 
i 21724; 10} 8/| Do.B.. 13$ || Stock/100 |100 |Midland Bradford ......seseeeeeeees 5 | 5000) ... | 78 |Great Soutn Tolgus . 
\! 23270} 10] 3] Do.C.. 6 ||  Stoek/100 |100 |North Devon, Railway & Dock. 5908] ... | 40 |Great Wheal Vor (He 1 Sir 1 
1 Stock|1°0 |100 |Vaie of Neath .........-.. | 844 || Stock/io /100 | Do. A Stock. j 1024... |172s|Herod’s-Foot .... 8 Ondinas 
| Stoek|190 {100 | Victoria Station, ‘Pimlico .| 1724 || Stock/100 |100 | Do. B Stock 6000) ... | 978/ Hingston Downs. Jongh’ 

Stock/100 |100 | Waterford and Kilkenny st haan } 16862} 50 | 50 |Northern and Eastern, 5pr cent} 563 60001 ... |2264/Lady Bertha..... Oil, not 
1 3600/2100 |100 | West Cornwall ....s.ssssseceseseess sevose |] 5391] 50 | 50 | De. 6 per Cent ...rrerccceerrereesee] serene | 895] ... | 9§)Margaret (Uny Lelant) ty of grea 

39278] 20 | 20 [North-Western .........sesseseers 174 9000} ... |4788|Marke Valley 6 et 
PREFERENCE SHARES. Stock/100 |100 |Notting.& Granth. Riw 964 400} ... | 1939)/New Seton..... 95 } Dr 

Stock/100 /100 |Bristol and Exeter .............000+ 1] 14520) 25 | 25 |Preston and WyTe .........ccseseeee 45 6000} ... t North Downs .. i } South | 
Stocki100 [100 |Caiedonian 1C/ 44 per cent on 16720, 123] 123] Do. 4 Shares, A sennbiiiintnackesddllGnbaus 6000) ... | 57s|North Wheal Basse’ | Oil sol 
7680; 63) 63\Cork and Bandon 5} per cent.... Stock/100 /100 |Royston, Hitchin, and Shepreth 137 5640) ... |4489|North Wheal Crofty .... 6 | to any 

j 18094] 63 6}| Dundee, Perth, & Aberd. Junc. Stoek|100 |100 |Shrewsbury and Hereford......... 137 6400) ... 14|Par Consols (St Blazey) wee 1) BB) efficacy 
Stock|100 {100 |Glasgow & S.-W. guar 5. p cent 23935) 10 7 D0. dO ccocccceccccceseee ‘ oF 1200} 20 |206s|Providence (Uny Lelant) “ 
Stoeki100 |100 |Great Eastern, E. C. Ext. No. 1 Stock/100 |100 |South Staffordshire. 91 512) ... 13|Seuth Caradon (St Cleer). 430 Dr ¢ 
Stock|100 [100 | Do. No. 2 ...sccscsecssssrverseesees Stock/100 |100 |Wilts and Somerset ... | 91 6000) ... | 5§/South Carn Brea (Illogan) coe 1) OB) Germa 

| Stock/100 |100 Do. 6 per cent. Preference ... 4450) 10 | 10 |Wimbledon and Croydon.......... 8? 496] ... |378s|South Wheal Frances (Illogan)} 6] | Light! 
| |100 | Do. Norfolk 5 per ct Ext. 1846 | 920) ... |569s|Stray Park 2. | H ina oh 

|100 | Do. 5} do, Preference 1847... DEBENTURE 8 6000] 10 | 9 |Tin Croft i H cause t 
| 100 | Do. 5 do, Wav. Val. 1847...... Stock|100 |100 |Great Eastern .. 94 6000} ... Fle Basse ig 1 onthe 

100 | Do. Eastern Union 4p c guar. Stock|100 |100 |}Great Northern . 98 1024) ... | West Caradon (Liskeard). 2 } 
100 | Do. East Anglican A, 5 p cent 8. ock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 44 po} 100 400} ... 474 West Wheal Seton....... 190 

| 100 | Do. B, 6 percent........0000-.0008 Stoc«|}100 |100 |Lancashire and Yorkshire......... 98 512| ... | 54|Wheal Bassett (logan) . Dr! 
100 Do. Great Eastern 5 p ct Pref. Stock/100 {100 |London, Brighton ,&c. ...... sol: ae 56 5 |Wheal Buller (Redruth)... ) Saxe-( 

| 100 |Great Northern, 5 per cent ...... Stock|LO {100 |Lendon and North-Western......; 98 216d|Wheal Kitty (Uny Lelant) cosove |] I) MOdO0 
1] 100 | Do. 5 pc Redeem. atl0pepm Stoek]100 |100 |London and South-Western...... 98 24/Wheal Ludcott .. 1} |} fh) feeling 
| 100 | Do. 4} per cent do ........es000+. Stock]100 |100 |Midland.. -| 98 8 |Wheal Mary An 12} ]] BB} aticle 
j 100 | Do. 5 pr ct do. at 5 pr ct pm...) Stock}100 |109 |North Britis 110 584) Wheal Seton...........++ = fficac, 

jto° |Gt South & Wet. (Ireland) 4 p « Stock/100 [100 |North E astern «| 96 eee 7 |Wheal Trelawney (Liskeard) . i 

6 |\Gt West (Bks, & Hants Ex) 5pc} ...... || St ck}100 |100 |Seottish North-Eastern............ weone + [8278|Wheal Union ....ccscccccccsscesseses Dr 
100 Do. Preference 44 per cent ...| 98 | aly i 

| 100 | Do. Redeemable 4 per cent ...| ...... i BRITISH POSSESSIONS. FOREIGN MINES 
100 Do. Irredeemable 4 percent...) 87 || «»» |100 |100 |Atlantic and St Lawrence .... 61 
100 | Do. 5! pc Redm. Preference...) 101 4 Stovk/100 |100 ae Bar., & C. India guar. 105 TR Australian  .....cccccscssssssess 

; 100 | Do, Birmingham guar. Stock.) 75 || 5000) 20} 11 | Do New. «...0. eve ll 1 |Bon Accord Copper, Limited 
3 100 | Do. Birmingham Pref, Stock.) ...... |} 59000) 20 | 74) Do, E. Shares .......... 8} 5 | Brazilian Lead a 
=! 100 | Do. Chester guarantee Stock..| ...... || 60000] 203) 203/Buffalo and Lake Huron. 63 6 |Cape Copper... | 
£4 100 | Do. 8 per cent Pref. Stock ...) 1674 || 15000) 10] 1¢ | Do Preference 9 15s|Capula Silver 
ay 100 | Do. 5 percent do .........000.+ 103 || Stockji00 |100 |Calcutta & Sth. Bast., guar. Bpe 103 40 |Cobre Copper C. 
4 | 100 | Do. 5. Wales guar. 4 tebe NOME.) ...000 || Stock}i00 [100 |}Cape Town and Dock 6 pe guar.) 102 16 |Copiapo...... oe 
wt j 100 | Do. 4} per cent see] ae ee, |] Stock|100 1100 |Eastern Bengal, guar. 5 pr cent] 1064 4|Don Pedro, N. del el Rey .... ; E 

: BOT SO, CG AMD acccovesscesoscscorel ascese || Stock/100 |100 |Bast Indian .........c0ceseeee sovnesl LOBS 1 |Dun Mountain Copper ’ 
& 100 | DoW.M.—Oxf. 1st gus. Stock| 129 || 50000} 20} 15 | Do. G. Extension . 16 14|Bast del Rey : 
j , 100 | Do. 2nd guarantee Stock ...... 120 {| 100000) 20 | 15 | Do. H dO ....eccccceees of 16 2 |Fortuna Canse 
x 100 | Do. Newport 5 per cent pref. |} Steck}100 [100 | Do. 44 per cent debentures ...| 104 20 |General. os ‘Toes. 
“al redeemable at 5 prcent pm| 103 || Stock|100 |100 | Do. 5 pr cent debentures, 1865] 103 1)|Gt. North. Cop. of 8. Australia, . 
ba : i 100 | Do. perpetual 6 p ¢ preference Stock|!00 |100 | Do. 5 per cent. do., 1865 ......) 103 1 |Kapunda . ee ~ 
I OPbION till 1866......ceceseseeree] 1204 Stock|100 100 | Do. 5 per cent. do., 1866 ...... 3 |Linares . Saoe 

100 | Do. perpetual 6 per cent. with Stock/100 |100 |Grand Trunk of Canada .......0| 21} 2 |Lusitanian 
2} i option til 11869.......000064) 116} Sto i100 1100 | Do. First Preference Bonds...) 75 1 |Mariquite ... 
i | 100 |Lancashire and Yorkshire, 6p ct 137 Stock/100 |100 | Do. deferred...........ccooesseees 61 2 |M. Aureos Braz. Gold Mng. Co. 
g: | 100 |London and Blackwall, 44 pc St} 101 Stock|100 |100 | Do. Seeond Preference Bonds| 68 Z|N. Rhine Copper 8. a ABines 
a 21418} 65} 63) Do. 44 do Shares,,..........000+ as Stock}100 }i00 | Do, do. deferred .......0ccescesvee) Sth 20 |Pontgiband Denis 
fe Stock|100 |100 |London and Brighton, 5 percent Siock}100 [100 | Do. Third Preference Stock...) 51 1 |Port Phillip . ‘Hos 
iy guarantee Stock No. 1........ 1144 Stock}100 }100 | Do. do. deferred ....,s00000e00) 41 }/Santa Barbara Gold ine 
Z || Stoek|100 /100 | Do. 5 per cent do No. 2. . Stock|100 |100 | Do. Fourth Prefereace Stock,.| 27. 4|Scottish Australian YT 
& Stock/100 |'00 | Do. 6 per vent do,........ Stock}100 [100 | Do. do, deferred ....... puapiataains 24 15 |St John del Rey \ ] 
et Stock|100 (100 Do. 5 per cent do No. 4 || Stock}100 |L00 |Great Indian Penin. _ 5 p ct] 1063 284 United Mexiean .. 
a Stock/100 |100 Do. 43 per cent 1858.... | 58208] 20 | 12 B00:-ERs ~ccccccovecccqscese 133 5 Vancouver Coal 
% || Stock|!00 |100 | Do, 44 per cent do 1861 | 837} 20 | 12] Do. January, 1862 .... 13} 

ca 1} Sroont00 i | Do. 7 p cent. Preference Stock| 157} | — \L00 | Great Sth. of ‘India guar. pr ct} 104 
{ j i " i 



Jan. 2, 1864.] 
AND D. NICOLL, 

J Tailors, 114, 126, 115, and 120 Regent 
W. 92 Cornhill, E.C., London; and 10 Mosley 

, ester. ~ Gentlemen are respectfully 
t the New Garmentée and the Choicest 

for Winter Dress. 

J. AND D. NICOLL, 
Court Tailors, 114, 116, 118, and 120 Regent 
W., 22 Cornhill, E.C., Londor and 10 Mosley 

a Manchester.—Parents and Guardians are re- 
Sully invited to inspect the New Garments and 

, Fabrics for Winter Dress, for Young Gen- 

y. AND D. NICOLL, 
|, Habit and Cloak Makers, 114, 116, 118, and 120 

street, W., 22 Cornhill, E.C., London; and 10 
street, Mancheeter.—Ladies are respectfully 

sinad t0 the New Cloaks, Paletots, and Jackets, 
fed the choicest fabrics for the Winter Season. 

ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 

rr 

P, LIGHT, AND DURABLE 
ROOFING. 

"S PATENT ASPHALTE ROOFING 
T has been extensively used and pronounced effi- 

cularly applicable for warm climates 
It 

ALA 

@ non-conductor, 
god It is portable, being packed in rolls, and not 

to damage in carriage. 
$n. Itelfects a saving of half the timber usually ree 

4th. Itcan easily be applied by any unpractised person. 
| Mh: From its lightness, weighing only about 42 lbs to 

of 100 feet, the cost of carriage is small. 
fODOROUS FELT, for damp walls and for damp 

under carpets and floor cloths; also for lining 
to equalise the temperature. 

Price ONE PENNY PER SQuaRE Foor. 
OROGGON and CO'S PATENT FELTED SHEATH- 
for Covering Ships’ Bettoms, &c., and 
DRY HAIRFELT, for Covering Steam Boilers, Pipes, 

‘He. preventing the radiation of Heat, d saving 25 per 
Fuel. 

testimonials, and fullinstruction on appli- 
toCROGGON and CO, 2. Dowgate hill, Lcadop 

‘iat 2 Goree Piazzas. Liverpool. 

een 
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St 
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DR DE JONGH'S 

(Knight of the Order of Leopeld of Belgium) 

TIGHT-BROWN COD LIVER OIL, 
4 Prescribed by the most Eminent Medical Men 

ies the safest, speediest,and most effectual remedy for 
UMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

QBEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 

SELECT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart., M.D., Physician in 

to the Queen in Ireland.—‘ I consider Dr de 
's Light-Brown Cod Liver Oil to be a very pure 

} Ol, not likely to create disgust, and a therapeutic agent 
| of great value.” 

Ssutz 

LANKESTER, F.R.S., Scientific Superintendent, 
j Kensington Museum,.—‘‘ I consider the Cod Liver 
} Oil sold under Dr de Jongh’s guarantee to be preferable 
} fo any other kind as regard genuineness and medicina. 

v. 

| Dr GRANVILLE, F.8.s., Author of the “Spas of 
| Germany." —' Dr Granville has found that Drde Jongh’s 
/ Light-Brown Cod Liver Oil produces the desired etfect 
} iMashorter time than other kinds, and that it does not 
}| camee the nausea and indigestion too often consequent 
| onthe administration of the Pale Oil” 

Dr LAWRANCE, Physician te H.R.H. the Duke of 
| urg and Gotha.—‘‘!I invariably prescribe Dr 
eJongh’s Cod Liver Oil in preference to any other, 

} assured that I am recommending a genuine 
j Mticle, and not a manufactured compound in which the 
} Micacy of this invaluable medicine is destroyed.” 

Dr deJongh’s Light-Brown Cod Liver Oil is sold 
Hly in Imperat Half-Pints, 2s 6d; Pints, 48 9d; 

98; c.psuled, and labelled with his stamp and 
ure, WITHOUT WHICH NONE CAN POSSIBLY BE 
z, by respectable Chemists aud Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Strand, 

London, W.C. 

CAUTION.—Beware of Proposed Substitutions. 

7 T 7 

EAD NERVOUS DEBILITY, ITS 
CAUSE and _CURE.—Given away to Nervous 
rs, 20,000 copies of NERVOUS DEBILITY, its 
and Cure, on the self-cure of Nervous Debiiity, 

‘of Memory, Dimness of Sight, Lassitude, Dislike 
laBociety, Impediments to Ma ge; &c., resulting from 
Weearly errors of youth, which, if neglected, result in 

nm, imsanity, and premature death; with 
une for restoration to health. Post free 

from observation) for one stamp,—Address 
fer 8 Barton cresent; London, Wo. 

| DeHlammond, H. G. of King’s College ané the Lodon 
‘Hospital, has publish i i : _ ished the whole of his experience 

N VOUS DEBILITY, 
Speratorrhoea, Decline of Manly, Vigour, Im- 

nee, dic. Ther immediate Self-oure, as adopted at 
x arigian Hospitals, with Cases and means of Cure. 
‘M for the practical use of all classes. Sent on 

PPT Chaciotn atte, Bedleed nye ae —. 8 square, ion, W.C, 
pcousultations: daily, from Nive tili Two and Six till 

THE ECONOMIST. 

NOTICE TO ‘MERCHANTS, SHIPPERS, AND COLONISTS. 

* In consequence of the Railway Works across Ludgate hill, T. TRELOAR, 

Cocoanut M. at, Matting, and ‘Kam ptulicon Floorcloth Manufacturer,* Prize Medallist, 

1851, 1855, and 1862, has REMOVED from No. 42 to No. 10 LUDGATE 

HILL, E.C., a few doors higher up and nearly opposite his old premises. 

KAMPTULICON FLOOR CLOTH. 
GOUGH AND BOYCE, 

ORIGINAL PATENTEES AND MANUFACTURERS, 
12 BUSH LANE, CANNON STREBT. MANUFACTORY—GREENWICH ROAD. 

The public are respectfully cautioned that many persons advertise themselves as manufacturers 
of tais favourite article who are not so. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper than White Lead. 

‘t is es ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters: the 
pores and forms an amalgam of the two metals, which protects-the Iron from decay or incrustation. 
It should be used instead of Red Lead, which is proved to be destrnotive to Iron exposed to Salt 
Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Beyvytes, in proportions varyingfrom ten to thirty per cent. No workman can pro- 
duee good work with such material. Those who have obtained the Patent White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 

Each Cask of Pure White Zinc is stamped— 

‘*“HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 

‘For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw im the 
deadly vapour.”—Jounx Bu, September 14. 1850 

'WHOLESALE IRONMONGERY. 
DEANE AND COMPANY, LONDON ‘BRIDGE. 

ESTABLISHED A.D. 1700. 

MERCHANTS, SHIPPERS, and COLONISTS, by intrusting their orders o Deane and Co., will ens1re 
all the advantages of their large and long-established connections, and the Best Articles at the Lowest Prizes. 

| DEANE and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY, 
Mectroplate, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads, 
Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods; Smiths’, Carpenters’, Masons’, 
and Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 

LONDON-MADE SADDLES AND HARNESS 

For Home and Colonial Service, manufactured on the premises, and of warranted quality 

DEANE AND CO. 

Health.—A single copy of a new medical work, by 
an eminent medical inan, for the self-cure of debility, 
indigestion, blushing, weakness, &c. Free to any 
address on receipt of a stamp to pay postage.—Address 
Secretary, Institute of Anatomy, Birmingham. 

Dr WATSON (of the Lock Hospital) bas just issued a 
new Essay—MEDICAL REVELATIONS. (with 
MNustrations), throughthe aid of the Microscope when 
emploved for special Diagnosis. 

ELF-CURE OF NERVOUS AND 
PHYSICAL DEBILITY, Wasting and Withering 

of the Nervous Tissues, Lassitude, Loss of Evergy and 
Appetite, Growndless Fears, and other Disorders, pre- 
sented to sufferers in order that ‘aey may cure them- 
selves without daugerous Mdicines aod expensive 
Consultations. Seat post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford square, 

ion. (Removed from 27 Alfred place). Cunsulta- 
tions daily from 11 to 2, and 6 to 8. 

D2...KAHN'S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne street 

(facing the Haymarket). 
Admiasion, 1s. Consuitations 

Open daily from 12 till 10, 
—Dr Kahn, owing to the 

great demands upon his, time at his Museum, will, in 
fatare, only see. patients there, and net as heretofore at 
his private address..-Consultations at 3 Tichborne 

street, daily, frou 12am. to 10 p,m., to which addreas 
all letters are to be sent. 

ae 
R. MARSTON, M.R.C.S., L.S.A., 

on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
street, London. Consultations, 11 to 2, ang 4 to 8 daily 

(Opening to the 
Monument), 

AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 

ILLUSTRATED CATALOGUES POST FREE. 

LONDON BRIDGE 

MILLS AND MACHINERY FOR EVERY PURPOSE. 

| 
Dr CURTIS on Marriage, Nervous Debility, Spermas 

ERVOUS DEBILITY VER SUS | torrheea, &c., with Plates. Post free, by the Author, 
twelve stamps; sealed ends, twenty stamps. 

MANHOOD : THE CAUSE AND 
4 CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Mssay on Nervous and 
Generative Diseases, their Prevention and Cure, with 
the Author's experience in the Treatment of the various 
Disqualifications of Marriage—whether resulting from 
Youthfal Abuse, the Follies of Maturity, the Effects. ox 
Climate or Infection. The result of twenty-five years 
successful praetice. By DrJ.L. CURTIS, 15 Albemarle 
street, Piecadilly, London, 

REviEws OF THE WORK. 
‘We feel no hesitation in saying that there is ne 

member of society by whom the bock will not be found 
useful—whether such person hold the relation of a pa- 
rent, preceptor, or clergyman.""—Sun, evening paper. 

‘* Dr Curtis has conferred a great boon by publisbi 
this little werk, ir which is described the sources 
those diseases which produce decline in youth, or more 
frequently premature old age.”"—DaiLty TELEGRAPH, 
March 27, 1868, 

‘* Curtis on Maphood should be in the hands of youth 
and old age. It is amedical publication, ably. written, 
and developes the treatmant of a classof painful 
which has too long been the prey of the illiterate 
designing.” —Unxurep Services Gazette. 

‘‘QGurtis on Mamkood, To invalids suffering from 
youthful errors.and excesses it will be touud valuable 
and useful.”—Rscorp. 

The book conclades with numerous varied and inter- 
essing Casea, to which is added the Author’s Receipt of 
a Preventive Lotion. 

At home for Consult non dat!'y trom Ten till Three, 
and Six till Eight. 

Published and sold by J. Allen, 20 Warwick lane 
Paternestorrow Manu, 9 Cornbil!: and all Booksellers 
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HIRTS.—FORD’S EUREKA 
SHIRTS are celebrated for their superior fit and 

quality. Six for 39s; very fine, Six for 45s, Instruc- 
tions for Self-Measurement post free. 

R. FORD and CO., 38 Poultry, E.C. 

'QHIRTS.—FORD’S COLOURED | 
FLANNEL SHIRTS, very superior quality, all 

wool, 10s 6d; tue Very Best, 12s 64. The New Colours. 
Elenora, Alexandra, Pauseine, and others, 15s 6d and 

| 148 6d. The Newest Patterss and every requisite tor 
measuring, post free on receipt of three stamps. 

| R. FORD and CO., 38 Poultry, E.C. 

| 

THE CHRONO-THERMAL AND 
j ECONOMIC STOVE.—The smallest will warm a 
| room, 20ft square, with Welsh Stone Coal, at a cost not 
exceeding 2d for 10 hours. Free from dust, emoke, or 
smell. Suitable in the larger sizes, for Halls, Churches, 

| and Concert rooms. Can be seen in operation at LUCK, 
| KENT, and CUMMING’S, Carpet Manufacturers, 
| 4 Regent street, Waterloo place. 

AUSAGE-MAKING 
| MINCING MACHINES, for Families, Hotels, 
Pastrycooks, Butchers, Institutions, Schools, Hospitals, 
&c. Small Mincers for the prevention of Lodigestion; 
Mills for coffee, pepper, spice, &c., fur family use. 
Rotary Knife-cleaners of superior quality. 

8. NYE and CO., Patentees and Manufacturers, 79 
Wardour street, London. First-class Silver Prize Medal 
awarded. Price lists and testimonials forwarded on 
application. 

} 

YOUNG'S PATENT PARAFFINE OIL. 

} 

YOUNG'S PATENT PARAFFINE LAMPS. 
YOUNG'S PATENT LUBRICATING OIL. 

7 TY 
PARAFFINE LIGHT COMPANY, 

19 BUCKLERSBURY, LONDON, EC. 
Sole Agents for these universally used, and perfectly 

Safe OILS and LAMPS. 
One Gallon of YOUNG'S VIL gives more LIGHT, 

and burns longer, than One Gallon and a Quarter of 
Crystal, Rock, or any of the American or Petroleum Oils, 
YOUNG'S OIL may be had Retail of all respectable 

Oil and l.amp Dealers. 
| | PURCHASE where the Card is exhibited bearing our 
| Trade Mark. 

j . r ? 
S AUCE.—LEA AND PERRINS 

WORCESTERSHIRE SAUCE. 
| This delicious condiment, pronounced by connoisseurs 
| 8 prepared solely by Lea and Perrins. 
| “THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 

| tmitations, and should see that Lea and Perrins’ names 
|} are on wrapper, label, bottle, and stopper. 
| Ask for LEA AND PERRINS’ SAUCE. 
|  ,* Sold wholesale and for export ly the Proprietors, 
| Worcester; Messrs Crosse and Btackwell; Messrs 
| Barclay and Sons, London; &., &c., and by Grocers 
| and Oilmen universallv 

| 7 7 ‘ 190 1 

| (HANDELIERS IN BRONZE AND 
| ORMOLU for DINING-ROOM and LIBRARY. 
| CANDELABRA, MoprERATOR Lamps, in bronze, ormolu, 

china, and glass. Srarverres in Parian, Vases, and 
| ether ornaments, in a Show Room erected expressly for 
these articles. 

OSLER, 45 Oxford street, w. 

} . ‘ rT ~ 

() LER’S GLASS CHANDELIERS. 
| Wall Lights and Mantel-piece Lustres, for Gas and 
| Candles, Table Glass, &c. 

Glass Dinner Services for 12 persons, from £7 lds. 
Glass Dessert Services for 12 persons, from £2. 

All articles marked in plain figures. 
' Ornamental Glass, English and Foreign, suitable for 
| Presents. 

Mess, Export, and Furnishing Orders promptly exe- 
cuted. 

| LGNDON—Show Rooms, 45 Oxford street, W. 
| BiRMINGHAM—Manufactory and Show Rooms, 
Broad street. Established 1807. 

DENS CHRONOMETER, 
Watch, and Clock Maker to Her Majesty, H.R.H. 

the Prince of Wales, and H.1.M. the Emperor of Russia. 
Maker of the Great C.ock for the Houses of Parliament. 

SILVER. GoLp. 
“ Guineas. Guineas. 

Strong Silver Lever Ladies’ or Gentlemen's 
Watches... soso Gold Lever Watches.. 16 

Do. do. superior... 6 to 16 | Ditto superior...... 18 to 35 
Do. with very thick Gold Half Chronome- 

BIAAD ncccccccces « Sto 20 OOTBecocccccecccssese 2 
Silvr Half Chronometers 25 | Ditto in Hunting Cases 4 

Gold Geneva Watches from 7 Guineas upwards. 
Tact Watches for the Blind. — 

Two-day Marine Chronometers, 35 Guineas. 
Every descrip'ion of Keyless Watches and Repeaters in 
Silver Cases kept in stock; also a large assortment of 
Repeaters, Centre and Independeut Seconds, Double- 
stop Seconds, in Gold Cases, from 40 Guineas upwards. 

An elegant assortment of Fine Gold Waistcoat and 
Guard Chains, trom 3 to 25 Guineas. 

Gold and Silver Pocket Chronometers, Astronomical 
Regulators, Turret, Church, and Bracket Clocks of 

every description. 

| E. DENT and CO., 61 STRAND, W.C. (adjoining 
| Coutt’s Bank); and at 34 and 35 ROYAL EXCHANGE, 
| E.C.; and als» at the Turret Clock and Marine Compa-s 
Factory, Somerset Wharf, Strand, London. W.C. 

To the Young Men of England who suffer fram Nervous 
D bility. —Just pub ished, 

THE CONFESSIONS AND 
EXPERIENCE of an INVALID; designed as a 

Waring aud a Caution to others, supplying at the same 
time the means of Self-Cure, by one who has cured 
himself, atter undergoing the usual ameunt of Medical 
Imposition and Quack-ry. Single copies may be had 
(post free) by sending a stamped addressed envelope to 
the Author, Axraur Drxoy, Esq., Hounslow, near 
London, 

( 

AND | 

THE ECONOMIST. 

OCIETE GENERALE DE 
COMMERCE et d'INDUSTRIE & AMSTERDAM. 

The Directors of the Societe Generale de Commerce et 
d'Industrie at Amsterdam have the honour to inform 
the shareholders that on and after the 2nd of January, 
1864, a payment of 3 florins 90 cents, or 8 francs 35 
centimes, will be made as a portion of the profits of the 
year 1863,—at Amsterdam at the offices of the Societe, — 
at Paris, 15 Place Vendome. 

This payment will be made on presentation of the 
shares which will be returned with the notification of the 
same having been effected stamped across them. 

7 Y 7? 

EAL AND SON’S EIDER-DOWN 
UILTS, from 25s to Ten Guineas. Also GOOSE- 

DOWN QUILTS, from 10s to 35s. Lists of prices and 
wizes sent free by post. Heal and Son's Illustrated 
Vatalogue of Bedsteads and priced list of Bedding, also 

; Sent post free on application to 196 Tottenham Court 
Vv. road. V 

(THEATRE ROYAL, DRURY LANE, 
Managers, Messrs Edmund Falconer and F, B. 

Chatterton. 
On Monday, and during the week, A ROLAND 

FOR AN OLIVER. After which the GREAT 
DRURY LANE ANNUALin the form of a GRAND 
COMIC CHRISTMAS PANTOMIME entitled SIN- 
BAD THE SAILOR, the Great-Roc of the Diamond 
Valley, and the Seven Wonders of the World. The ex- 
tensive and magnificent scenery by Mr Willian Beverley. 

| Characters in the opening by Messrs Neville, Fitzjames, 
Tom Matthews, and Master Percy Roselle; Misses E. 
Weston Coventry, Rose Leclerq, Cicely Nott, and Miss 
Lizzie Wilmore. Harlequinade.—Clowns, Harry 
Boleno and C. Lauri. Pantaloons, Messrs W. A. 
Barnes and G. Morris. Harlequins, Messrs J. Cormack 
and 8. Saville. Columbines, Madame Boleno and the 
Misses Guonis. Prices as usual. Box office open from 
10 till 5 daily. 

NEW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr B. Webster. 

14th Week of the Great Tragedian, Miss Bateman, in 
the highly successful Drama of LEAH. 

On Monday, and during the week, THE SPITAL- 
FIELDS WEAVER. MrJ. L. Toole. (At 8), LEAH. 
Miss Bateman, supported by Messrs A. Stirling, R. 
Phillips, Billington, Stuart, Stephenson, Eburne; Miss H. 
Simms. Toconclude with the new Fairy Extravaganza, 
by H. J. Byron, Esq, LADY BELLE BELLE, OR 
FORTUNIS AND HIS SEVEN MAGIC MEN. Mr J. 
Clarke (from the Strand), Messrs R. Phillips, Stephenson, 
Romer, C. J. Smith; Miss Woolgar, Miss K. Kelly, Miss 
Patti Josephs, Miss Louise Laidlaw, Miss A. Seaman, 
Miss Willard. Commence at 7. 

5 " al VF VO 

HEATRE ROYAL ST JAMES'S. 
Under the Management of Mr Benjamin Webster. 

This evening (great success) the HEN AND 
CHICKENS. Mrs Stirling, THE BURLESQUE OF 
1863, OR THE SENSATIONS OF THE PAST 
SEASON. Messrs J. L. Toole, Paul Bedford, 
Cottre!l; Fanny Josephs. With the BIRTHPLACE OF 
PODGERS. Mr J. L. Toole. The celebrated Mr and Mrs 
Charles Mathews on Monday next, January 11. Com- 
mence at 7. 

“= 
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Patron—His Royal Highness the Prince of Wales.— 
Professor Pepper—The Ghost—J. H. Pepper's adapta- 
tion of H. Dirck’s Ghost Illusion, with the new patented 
improvements of Mr Alfred Silvester, of 118 New Bond 
street—The Illustrated Fairy Tales—The Shadow Panto- 
mime—The Christmas Tree—The Improved Chinese 
Fireworks—The Entertainments and Lectures provided 
this year are on the most liberal scale. 

RATS! RATS! RATS ! 
IMPORTANT AND VALUABLE DISCOVERY. 

ARVEY’S METHOD 
Exterminates all the Rats on the Premises in One 

Week, without the use of Poisons, Traps, Dogs, or 
Ferrets, and leaves No Dead Rats in the Holes. 
Simple in its operation, Trifling in its expense, Certain 
in its Success. permanent in its result, 

It has proved an Immense Boon to hundreds of 
Farmers ; is Invaluable to all Persons whose Lands or 
Premises are infested with these obnoxious and de- 
structive vermin; and is universally acknowledged to be 
the Greatest Success of the Day. Sent, post free, by 
the Inventor, on receipt of 30 stamps. — Address, 
William Harvey, Wellington road, Great Yarmouth, 

OLLOWAY’S OINTMENT.— 
Youth's Friend —This excellent Ointment is so 

innocent in its nature, so cocling in its properties, and 
so healing in its action, that it is invaluable in skin 
diseases, scald heads, tetter, tooth-rash, chafings, and 
the many varieties of rashes and eruptions well known 
and deeply dreaded in the nursery. Trivial maladies 
may by it be met and conquered at their outset, and all 
future mischief overcome before it has gained hold upon 
the constitution, and endangered future health. Full 
directions are wrapped round each pot of Ointment. 
Holloway’s unguent may be applied with the best result 
in many diseases to which the sufferer silently submits, 
because the tark of investigating them would be both 
difficult and delicate. 

7 

ORE CURES OF COUGHS, COLDS; 
4 and HOARSENESS, by Dr LOCOCK’S PUL- 
MONIC WAFFRS.—From Mr Jas. Froud, Chemist, 
Dorchester. Ist October, 1862.—‘* I know one family in 
particular, and I doubt not there are many others, who 
look upon them as a ‘domestic necessity,’ who in every 
slight cold, huskioess in the throat, cough, &c, turn to 
them as naturally and as successfully as a thirsty man 
turns towater” ‘Others who delightin vocai harmony 
seldom mix in parties or join public psalmody without 
taking with them ‘Dr Locock,’ as the Wafers are 
significantly called.” These Wafers give a rapid cure 
of asthma, consumption, coughs, and all disorders of the 
breath and lange. They have a pleasant taste. Price 
ls 14d, and 2s 9d per box. Sold by all druggists, 

Beware of counterfeits. sung’ __—__—__ aaa LT ww <n : ~w rem 
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JUVENILE CLOTHING il 

E. MOSES and SON respectfully call at 
their large and well-asaorted Stock of avenile Clotha, 
The newest fabrics sre combined with the : 
must fashionable designs, and the best 
E. MOSES and SON give particular 
important branch of their business, and 
confidence affirm that the prices are such ag 
the most economical. This department ising 
part of the premises, which will be found a ¢, 
venience for ladies and children. 

JUVENILE CLOTHING, 
“ KNICKERBOCKER” SUITS, ready-made, 

= 

Payee! 
made to order, at E. MOSES and SON’ Ss oiens ~ is ae 

UVENILE CLOTHING, 
ey “SPANISH” SUITS, dy- 
order, at E. MOSES and SON'S. made, or mats 

UVENILE CLOTHING, 
“BRIGHTON " SUITS, ready-mad 

order, at E. MOSES and SON’S. — 

UVENILE CLOTHING 
e “ETON” SUITS, ready-inade, or made to order, | 

i] at E. MOSES and SON'S, 

UVENILE CLOTHING 
vy “HARROW” SUITS, ready-made, 
order, at E. MOSES and SON'S. 

UVENILE CLOTHING.- 
“KERTCH” SUITS, ready-mad 

order, at E. MOSES and SON'S” ._—— 

T ‘TITY? TOTHINE UVENILE CLOTHING 
ready-made, or made to order, for all classes and 

all occasions, at E. MOSES and SON’S, Ready-made 
and Bespoke Tailor, Habit Makers, Woollen 
Hatters, Hos‘ers, Boot and Shoe Makers, and 
Outfitters for all Classes, 

LONDON HOUSES : 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, | 

89 Aldgate. 
506, 507, 508 New Oxford street; 1, 2, 3 Hart street, 

137, 138 Tottenham Court road; 283 Euston road, 
Also at Bradford, Yorkshire. 

E MOSES AND SON’$) 
Establishments are closed every Friday e | 

at sunset until Saturday evening at sunset, when bus | 
ness is resumed until 11 o'clock. | 

All articles are marked the lowest prices in plal 
figures. | 

Any article not approved of will be exchanged, or the |} 
money returned. | 

i 
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List of prices, with rules for self-measurement 7 
fashion-card, and our new pamphlet, “ On Modern |! pri 
Costume" (sequel to “Gossip on Dreas"’), gratis and 1 
post free, at 

STARCH MANUFACTURERS TO ] 
H. R. H. THE PRINCESS OF WALES, | sto 

_ " 

LENFIELD STARCH I" 
Awarded the PRIZE MEDAL, 1862. This um ; 

rivalled Starch is USED in the ROYAL LAUNDRY, Me 
and Pronounced by Her Majesty's Laundress to Da 
be the FINEST STARCH SHE EVER USBD,|i™ || inf 
HER MAJESTY’'S LACE DRESSER declares it tobe}| oe 
the BEST SHE HAS TRIED, and the above Awan, 
by some of the most Eminent Scientific Men of the Ags 
CONFIRMS ITS SUPERLORITY. 
WOTHERSPOON and CO., Glasgow and Londoa, 

, 

INNEFORD’S PURE FLUD 
MAGNESIA has been, during ee is 

cmphatically sanctioned by the Medical Profession, a 
' niversally accepted by the Public, as the Best Remedy} 
‘or Acidity of the Stomach, Heartburn, Headache, Goat, |} 
azd Indigestion, and as a Mild Aperient for delicate|/ 
constitutions, more especially for Ladies and Children, 
It is prepared, in a state of perfect purity and 
uniform strength, by DINNEFORD and CO., 172 
Bond street, London; and sold by all 
hemists throughout the W orld. 

Al 

NO MORE GREY HAIR-— 
MELANOGENE, the superlative dye @ 

DICQUEMARE, senior, Rouen, for sn 
dyeing in any shade of colour tbe hair and the H 
without danger to the skin, and free from smell. i 
dye is superior to all that have been employed hitherte. jj 
Manufactory at Rouen, Rue St Nicholas, 39. Depét for)}) 
London, Messrs HOVENDON and SONS’, 5 G 
Malborough street, W., and 93 and 95 City road, EC 

FRAMPTON'S PILL OF HEALTH) 
Price 1s 14d and 2s 9d per box 

This excellent Family Pill is a medicine of long: 
efficacy for purifying the blood, and correcting 
Cisorders of the stomach and bowels, Two or three 
doses will convince the afflicted of its salutary effects, 
The stomach will speedily regain its strength ; a healthy) 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 
taking this medieiue, according to the directions accom) 
panying each box. 
| anon = Full Habit, who are subject to headacht,, 

giddiness, wsiness, and singing ia the 1 
frem too great a flow of blood to the head, should ) 
be without them, as many dangerous symptoms will be) 
entirely carried off by their timely use, and for ’ 
people, where an occasional aperient is required, n¢ 
can be better adapted. - 

These Pills require no restraint of diet or confinement | 
during their use ; and in consequence of the great and 
increasing demand, the Proprietor has obtained 1} 
wission from Her Majesty's Commissioners to have the} 
name and address of “ Thomas Prout, 229 8t || 
London," impressed upon the Government stamp ai 
to each box. SolJ by all venders of medicine "h SSe Sog JHB BEES 2°83 Fea 3H SEES ESSE =F oc 2 
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VERLAND ROUTE.— 
COMMUNICATION by STEAM 

to INDI AUSTRALIA, &c., via 
" PENINSULAR and 

‘ARIE STEAM NAVIGATION COMPANY 
‘OOK PASSENGERS and receive Cargo and cels 
at their London office for Gibraltar, Malta, gypt, 

Ceylon, Madras, Calcutta, the Straits, and 
r by their steamers leaving Southampton on 

4th and 20th of every month; for Gibraltar, 
t, Aden, and Bombay, by those of 

and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and 

, by the steamers leaving Southampten on 
every month.—For further particulars apply 

a Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton. 

()VERLAND ROUTE 
from MARSEILLES to INDIA 

and CHINA.—Services Maritimes des 
Messageries meeteiee Se ie ee 

of Seed tron a FRENCH MAIL STE aR w 

part 

from Marseilles at 2 p.m. for ALEXANDRIA, 
gorresponding with another steamer from Suez to India 

andChina. Passengers and cargo will be received for 
Mewina, Alexandria, Aden, Point de Galle (Ceylon), 

, Madras, Calcutta, Singapore, Saigon, 
, and Shanghai. —For pee, — and 

information, apply to B. W. and H. Horne, oorgate 
street, where ee may be secured, and 33 Regent 
direns, Piccadilly, where handbooks of information may 
Deobtained; or at Rue Notre Dame des Victoires, Paris, 
and Place Royale, Marseilles. 

VOYAGE FROM PARIS 
to the EAST. 

PARIS to LYONS and the MEDITER- 
RANEAN RAILWAY. 

And SERVICES MARITIMES des MESSAGERIES 
IMPERIALES. 

Reduction of Price from June 15, 1863. 

Direct first and second-class tickets to all parts of the 
Levant, and vice versa. 

OONSTANTINOPLE, SMYRNA, BEYROUT, 
ALEXANDRIA, ATHENS, &c. 

The route of Marseilles and of the French mail 
steamers is the most direct, most rapid, and least 

expensive. 
EXAMPLE OF PRICES. 

1st Class. 2nd Class. 
francs. francs. 

Constantinople we 441 319 
Alexandria . 312 

a the Pirreus (A 254 
— Smyrna.... 282 

Beyrout 379 
(25f equal to £1.) 

The table on board the steamer is comprised in the 
price of places. 
Passengers will enjoy the privilege of stopping a week 

at Lyons if they desire it. 

From Paris o 

356 
396 

at any port, and of continuing their voyage 
within a delay of four months. 

Tickets are delivered at the office of the Services 
Maritimes des Messageries Imperiales, 28 Rue Notre 
Dame des Victoires, Paris. Tobe had also, with all 
information, of Messrs B. W. and H. Horne, 4 Moorgate 

street, London. 

STEAM SHIPS— 

Coin 
The General Steam Navigation 

y's powerful and first-class 
STEAM SHIPS leave from St Katha- 

"s for— 

HAMBURG—Wednesday and Saturday morning. 
Chief cabin, 27; fore, 1/ 5s. 

HARBURG—Sunday morning. 

ROTTERDAM — Every Tuesday, Thursday, and 
y, at 11 morning. Chief cabin, 1/ 78; fore, 

118 64. Cologne, 35s 6d or 19s 94. 

| ANTWERP, BRUSSELS. and the RHINE—The 
}| Moselle and Dolphin, every, Tuesday and Thursday 
i} at 12 noon, Chief cabin, 1/ 7s; fore, 20s. Brussels, 
1 228 3d; Cologne, 358 6d. Leaving Antwerp for 
|| London every Sunday and Friday at noon. 

| OSTEND. BRUSSELS. and the RHINE—Every 
| Wednesday and Saturday morning. Jan. 2 at 6; 6 at 
10 a.m. ving Ostend for London every Tuesday 

ae ee Chief cabin, 188; fore, 14s. Brussels, 
20s 3d. logne, 34s. 
HAVRE—From St Katharine’s Wharf, Jan. 5 at 6; 

om Chief cabin, 11s; fore, 88. London to 
, £1. 

PARIS, via CALAIS, direct—From London Bridge 
|, every Wednesday and Saturday morning. 

Jon. 2at5; 6 at 10 am. Chief cabin, 1s; ture, 88. 
London to Paris, 178 8<. 

BOULOGNE—From Lendon Bridge Wharf, every 
Morning Saturday excepted. Jan. 3 at 7; 4 at 8; 5 at 9; 

at10; 7 at llam. Chief cabin, 11s; fore, 8s. Lon- 
to Paris, 15s. 

iin S|F 
em 
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EEF the Tower, every Wednesday and Saturday 
8 morning. Fares: chief cabin, 208; return, 30s; 

ij fore, 15s; return, 228 6d; deck, 78 6d; which fares 
all pier dues at London and Granten. 

» at 8 morning. From Custom House Quay, 
y and Saturday at 8 morning. Chiet cabin, 88; 
12s; fore cabin, 58; return, 78 64. 
CASTLE—From Newcastle Steam Wharf, 272 

» Wednesday and Sunday, at 10 morning. 
$s; return ticket, 128: fore, 58; return, 

ilk i. = = 
N: me 

|) ts 64. 
YARMOUTH—Frem London Bridge Wharf, every 
ednesday and Saturday (cargo only), at Four after- 

ts bd, Saloon, 8s; return, 12s: fore cabin, 58; return, sit a a 
1 street; and St 

: 

— 

In the voyage at sea, passengers have the right of | 

EDINBURGH—From St Katharine’s Wharf adjoin- | 

London Bridge Wharf, every Wed- 

Offices, 71 Lombard street, 37 Regent circus; 35 
Leadenhal Katharine Wharf. : i 

THE ECONOMIST. 
CUNARD LINE. 
RITISH AND NORTH 

AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 

POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 
ing, or other vessels, are appointed to sail from J.iver- 
pool, calling at CORK to receive the mails :— 
SCOTIA, for NEW YORK, Saturday, Jan. 2. 
CANADA, for BOSTON, Saturday, January 9. 
te a, for NEW YORK, Saturday, 
Jan. 16, 
* Taking passengers and goods for Nassau and Havana, 

to be transferred at New York on board the R.M.S.S. 
Corsica. 
Passage money, including steward's fee and provisions, 

but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabia, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight jto 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D, and C. Maclver, Queenstown; or D. and 
C. Maclver, 8 Water street, Liverpool. 
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A USTRIAN WINES FROM THE 
Vineyards of A, Schlumberger, Voslau, near 

Vienna. Prize Medals 1845, 1852, 1855, 1847, 1859, and 
1862. Red, 21s, 25s, 30s, 368; white, 258, 30s, 36s; 
sparkling, 50s, 60s, 708 per dozen, bottles included.—W. 
L. LAWTON, 35 Trinity square, Tower hill, E.C, 

°c r 
INAHAN’S LL WHISKY 
y. COGNAC BRANDY.—This celebrated old Irish 

Whisky rivals {the finest French Brandy. It is pure, 
mild, metlow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal, 
pink lable, and cork branded * Kinahan's LL. Whisky. 

QTATIONERY, ACCOUNT BOOKS, 
and every requisite for the counting house, of the 

best quality, at prices usually charged for-inferior. 
All kinds of printing speedily executed, at the lowest 
rates. Estimates furnished. Catalogues and samrles 
on application.—ASH and FLINT, printers, stationers; 
&c., 49 Fleet, street, E.C., and opposite the Railway 
Stations, London Bridge, 5.E. 

 PousE FURNISHING.— 
The immense assortment of first-class cabinet 

furniture, upholstery goods, bedsteads fixed, superisr 
bedding, carpets, new fabrics for curtains, &c., &c., con- 
veniently arranged for inspection in the «‘»rniture 
galleries and show rooms of Messrs DRUCE and CO., 
is unequalled in extent and variety, Purchasers, before 
deciding elsewhere, should visit this celebrated estvblish- 
ment, every article being marked in plain figures that 
they may make their own calculations from the goods 
before them, or estimates will be given in town or 
country for furnishing any class of residence. free of 
charge, and the goods can be at once selected from the 
show rooms, with which a written warranty for tweive 
months will be given. Public attention is particularly 
invited to several suites of chamber furniture exactly 
similar to those in the Exhibition of 1862; also to some 
very beautiful Brussels carpets in class 22, universally 
admired, and now offered by them at a great reduction 
in price. N.B.—500 fashionable easy chairs, settees, 
side and centre ottomans of the newest forms; 100 supe- 
rior wardrobes, 60 sets of very fine dining tables, 86 
elegant sideboards in oak, walnut, and mahogany. 
Dining and drawing room chairs in almost endless 
variety of pattern, and a very large collection of Parisian 
tables, cabinets, and cabinet tables, &c., &c,, at prices 
not to be met with elsewhere. Drawivgs and books of 
bedsteads, and price of bedding, sent post free. A 
servant's bedroom well and completely furnished for 84s, 
DRUCE and CO., 68 and 69 Baker street, Portman 
square. Favourable arrangements can be made for deli- 
very in the country. 
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ALLSOPP S PALE OR_ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 

beg to inform the Trade, that they are now registering 
orders for the October Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 

LONDON... .... 
LIVERPOOL... 
MANCHESTER, 
LEEDS .....000e000 
BIRMINGHAM., 
DERBY  o.ccoees 
LEICESTER ..... 
WOLVERHAMPTO 
SHEFFIELD 
NOTTINGHAM.. 
CHESTERFIELD. 
STOKE-UPON-T 

At 61 King William st, E.C. 
At Cook street. 
At Ducie piace. 
At Commercial buildings,; 
At Upper Temple streei, 
At the London road. 
At 52 Granby street, 
At Exchange street. 
At Exchange buildings. 
At Maypole yard, 
At the Low Pavement. 
At Wharf street. 
At Burnt Tree, 
At the Cross. 
At 5 Edgar buildings. 
At King street, Bristo 
At Crampton quay. 
At Cook street. 
At 47 North bridge. 
At 11 Union street lane. 

+. At St Vincent street. 
sovsessscace At 279 Rue St Honoré 

Messrs ALLSOPP and SONS take the opportumity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, maybe pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from ali the most respectable wine and beer merchants 
and licensed victuallers, on ‘* ALLSOPP’S PALE 
ALE " being especially asked for. Beem i Oe 

DUBLIN .......... 
COKK  eeoeeee 

EDINBURGH 
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INDIA OFFICE, December 30, 1863. 

THE SECRETARY OF STATE FOR 
INDIA in COUNCIL hereby gives notice, that he 

has received from the Government of Bombay the under- 
mentioned Schedules, viz. :— 

Schedule of all Sums of Money, Bonds, and other 
Securities received by the Administrator-General, 
on account of each Estate remaining under his 
charge, together with the Payments made ther: out, 
and the Balances. Prepared up to 30th of June, 
— under Section XXXIV. of Act No. VIII. of 
$55. 

Schedule of all Administrations whereof the Balances 
have heen paid to the persons entitled to the same, 
specifying the amount of such Balances, and the 
persons to whom paid. Prepared for the half-year 
ending 30th of June, 1863, under Section XXXIV, 
of Act No. VIII. of 1855. 

And that the said Schedules are open to the inspection 
of the public, in the Department of the Official Agent to 
the Administrators-General of India, at the India Office, 
Westminster. 

NORTH SLESWIG RAILWAY 
COMPANY. 

Notice is hereby given, that a General Meeting of 
the shareholders of this Company will be held in Flens- 
burg on Saturday, the 16th day of January, 1864, at 
noon, to elect six English and three Danish Directors, 
&c., in accordance with Arts. 27, 29, and 32 of the 
statutes. The Board will ask the shareholders’ approval 
of the appoiatment of the Company's Resident Dire ctor, 
in accordance with Art. 23 (sub.-m.) and 39.—By order, 

FREDERICK H. GEACH, Secretary. 
London, 60 Old Broad street, E.C., 17th Dec., 1863. 

a 
ANNIBAL AND ST JOSEPH 
RAILROAD COMPANY.—Notice to Boudholders. 

—The plan for a reorganisation of the securities of this 
Road having been completed, and ratified by the stock- 
holders, at theirmeeting held at Hannibal, Mo., on the 
30th of Mav last, bondholders are notified, that the 
NEW BONDS and PREFERRED STOCK of the 
Company are READY for KXCHANGE for the old 
Bonds, in conformity with the provisions of the in- 
denture of April 1, 1863, at the[office of the Fiscal 
Agency in Boston, U.S.A. 

FOREIGN BONDHOLDERS may, if they prefer, 
deposit their Bonds with Messrs T. WIGGIN and CO., 
the Company’s AGENTS in LONDON, who will effect 
the exchange, and return them the new Bonds and 
Stock at the risk and expense of the Company. 

R. 8. WATSON, Treasurer of the Fiscal Agency. 
Boston, U.S.A., July 10, 1863. 
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TO THE ELECTORS OF THE 
1 BOROUGH OF BRIGHTON. 
GENTLEMEN,—The failing health of your Senior 

Representative necessitating his early retirement. lam 
prompted by an honourable ambitionio seek your coa- 
tidence as his successor. 

I feel assured that so liberal and enlightened a Con- 
stituency will never recognise the Candidate of a 
Retrogressive Party as the organ of their principles ; and 
believing that energetic measures are essential to the 
cause of advanced Liberalism in your Borough, I re- 
spectfu'ly solicit your kind support, pledging myself that, 
come an Election when it may, I will contest the vacant 
seat with unflinching determination, to the latest mo- 
ment of legitimate effort. 

Gentlemen, should I become your representative, I 
promise youl will be no mere party instrument; but, 
accepting the axiom of ‘ Measures not Men,” will in- 
variably support any propostion, by whomsoever 
initiated, which may contribute to the moral, social, and 
political advancement of the people. 

In the theory of our Constitution we are all equal 
before the law, whatever our religious convictions; and 
I am convinced that if Legislation were directed to the 
practical adoption of this piinciple, the greatest 
happiness of our industrial population, and prosperity of 
the country in generat, would be secured. 

It will be not less my pride than my duty to promote, 
among other scarcely inferior measures, a large exten- | ) 
sion of the suffrage, with an effective protection of its | 
rightful exercise; the withdrawal of aj] State grants 
from sectarian bodies; and the equalisation of the poor 
rates. Whilst, alike through Protestant fami'y origin, 
and from conviction, an attached member of the Church 
of England, I am persuaded that it is for the interest of 
the Establishment to accept the growing feeling of the 
country as to the expediency, as well as the justice, of 
abolishing compulsory Church rates, 

Experienced in mercantile matters, I gratefully re- 
cognise the conduct of Lord Palmerston, in his exten- 
sion of Free Trade principles to our commerce with the 
nations of the world, and in his patriotic maintenance 
of that peace which is essential to their full dovelop- 
ment; while to his general policy of non-interference, 
save where ovr Lonour is concerned, I should give a 
cordial support. 
Commending myself and my cause to your favourable 

consideration, and with hearty thanks for the extensive 
support already accorded me, 

I have the honour to be, gentlemen, 
Your obedient faithful servant, 

F. KUPER DUMAS. 
Reform Clab, December 18, 1863. 

HE FRENCH AND GERMAN |} 
PROTESTANT COLLEGE, Netherton Houss, 

Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensable to 
a good eaucation, are taught by resident masters. They 
give lessons daily, The course ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, cembined with Drawing, 
History, Geography, and Modern Science, Pupils pre- 
paned for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, trom thirty to 
fitty guineas per annum, according to age and require- 
ments, A difference will be made fortwo Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelian. as above. 



up, 500, 0607, 
LETTERS OF C ON THE BRANCHES are 

GRANTED on the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien. 
DEPOSITS received at rates and for periods which may 
be learned on inquiry at the office.—By order of the 

- HENRY MOU , Secretary. 

LIDATED BANK 
Limited). 

Subseribed capital, £1,500,000. Paid-up capital, £600,000. 
Manaaine Director In Lonpon. 

Coleridge J. Kennard, Esq. 
Jorst MANAGERS IN MANCHESTER. 

John Farrer, Esq., Joseph Rice, Esq. 
London Office, 4 Lombard street; Manchester Office, 46 

Pall Mall. 

Current accounts will be kept in London on the same 
terms as other joint stock banks. In cases where the 
balance shall net at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 

Deposits in sums of £10 aud upwards will be received 
at the current rate of interest. 

Letters. of credit issued. to ali part ¢ 
and America. 

Tv Tr " - TE 

LX DON AND BRAZILIAN BANK 
(Limited). 

Capital £1,500,000, in 15,000 shares of £100 each. 
BrancHw BANKs AND AGENCIES. 

Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 

Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Esq, 

Deputy-Caairman—Henry Louis Bischoffsheim, Esq. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected.—Ci cular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 

E. J. KNIGHT, Secretary. 
2 Old Broad street, E.C. 

PORT ELIZABETH, GRAHAM'S TOWN, CAPE 
TOWN, and GRAAF REINET, (CAPE OF GOOD 
HOPE). 

KING WILLIAM'S TOWN, (BRITISH KAFFRA- 
RIA). 

D'URBAN and PIETERMARITZBURG, (NATAL). 
7 

HE LONDON & SOUTH AFRICAN 
BANK, incorporated by Royal Charter, issues 

Letters of Creditand Drafts on the above named places. 

Bills negotiated and sent for collection. 
Every description ef Banking business undertaken 

either with the Cape of Good Hope, or with other piaces 
havivg mercantile relations therewith. 

Deposits received bearing interest at the rate of five 
per cent. per annum, payable half-yearly if desired, 
subject to twelve months’ notice of withdrawal. The 
rates for other periods may be known on application at 
the Head office, 10 King William street, London, E.C. 
—By order of the Covrt, 

JOHN HENRY ETHERIDGE, Manager. 
10 King William street, London, E.C., July 20, 1863. 

India Europe, 
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LONDON AND SOUTH WESTERN 
BANK, Limited. 

Capital, £500,000, in 5,000 shares of £100 each. 
(With power to increase to £1,000,000,) 

Directors. 
Jasper W. Johns, Esq. 
W. R. Mounteastle, Esq. 
Lord George Paule’, C.B. 

8. T. Harding, Esq. W. Edgeumbe Rendle, Esq. 
H. Humphri.s, Esq. James Wolferstan, Esq. 

GENERAL MANAGER. 
George A. Addison, Esq. 

Head office: 27 Regent street, London. 

George Fagg, Esq. 
John V. F. Fos'er, Esq. 
Sidney H. Hadley, Esq. 

The Bank now receives DEPOSITS at the Head office, 
as above, at the undermentioned rates :— 

Deposits at seven days’ notice, 6 per cent. 
Deposits lodged for a fixed period of six months, 5 per 

eent. GEURGE A. ADDISON, General Manager. 
12th Dec., 1863. 

(HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incerporated by Roya) Charter. 
Paid-up capital, £500,000. Reserve fund, £100.00, 
Head office, 52 Threadneedle street, London, B.C. 

Court oF Drirecrors. 
George Garden Nicol, Esq., Chairman. 

Donald Larnach, Esq. Sir Frederick James Halli- 
Geerge P. Robinson, Esq. day, K.C.B. 
George May, Esq. David Trail Robertson. 
Thomas Stenhouse, Esq. Bsq., ex-officio 

David Trail Robertson, Esq., Chief Manager. 

The Bank negotiates and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Penang, Hong Kong, 

Yokohama, and Mauritius; issues Letters 
vf Credit and Circular Notes.fer the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London, 
The Bank will effect the or sale of Indian 

Beeurities; undertakesthe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to 3 p.m.; Securdays from 
0 am. te 2 p.m. 

52 Threadneedle street, London, E.C, 

THE ECONOMIST. 

(\HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London 
Ineorporated by Royal Charter. 

Paid-up Capital, £644,000. 
With Agencies and Branches at Bombay, Kurraches. 

Calcutta, Rangoon, Singapore, Batavia, Hong Kong, and 
Shanghai. 
The Corporation buy and sell Bills of Exchange pay- 

able at the above-n: places ; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
theterms for which may be known on application. 

= 
NION BANK OF AUSTRALIA, 

38 Old Broad street, London, E.C. 
Paid-up Capital, £1,000,000. Reserve Fund, £200,000. 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton Adelaide 
Melbourne | Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurs Auckland Invercargill 
They likewise negotiate and send for collection Bills 

on the Colenies, and undertake all description of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 

v1 70> , 
BANK OF NEW ZEALAND. 

Incorporated by Act of General Assembly 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury, 
Otago, &€., &. 

Wellington 
Napier 
Nelson 
Lyttelton 
Christchurch 

Capital, £500,000. 
Reserve Fund, £33,000. 

Branches and Agencies in New Zealand 
Auckland, Akaroa. Dunstan 
New Plymouth. | Christchurch. Manuber& 
Napier. Kaiapoi Invercargin 
Weilington. Timarna. | Riverton 
Wanganui. Dunedin. Wakatipu. 
Nelson. Omaru. Shotover. 
Picton. Tokomaitriro, Kingston 
Blenheir. Wetherstone. | Hogourn. 
Lyttelton. Waitahuna. | 

This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every description | 
of Banking business connected with that colony on terms 
which may be learned on application at the London 

office. F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 

() RIENTAL 
CORPORATION. 

Incerperated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 

collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Meibourne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Koute. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, 4&c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow int« rest thereon 
at | per cent. below the Bank of England minimum rate 
oi discount, rising and falling therewith, but not rising 
above 5 per cent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
at their eitice. 

Office hours 10 to3. Saturdays, 10 to 2, 
Threadreedie street, Lendon, 1863, 

ty AD ND YW\TT) T 7a 
BANK OF NEW SOUTH WALES. 

Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 

and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000, 

Map Orrice—SYDNEY, NEW SOUTH WALES. 

The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Tiree and 
Thirty Days’ sight, on the undermentioned Lstablish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 

Mudgee. Adeiong Agency. 
Tamworth, Orange. 
Deniliquin. ! Penrith. 
Windsor. | Goulbourn, 

Forbes. 
VICTORIA, 

; Sandhurst. 
Beechworth. 

Ararat. | 

Maitland. 
Newcastle, 
Albury. 
Bathurst. 

Melbourne. 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 

Chiltern Agency, 
Inglewood. 

Creswick, 
Linton, 
Pleasaut Creek. 

Tarrangower. 
Wangarratta. 
QUEENSLAND. 
| Ipswich. 

Rockhampton. 
NEW ZEALAND. 
Dunedin. 
Invercargill. 
Wanganui. 

Brisbane, | Toowoomba. 

Auckland. 
Wellington, 
Lyttelton. 
Christchurch, 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Col. nies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Steck Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishmevts in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
By order of the London Board, 

JOHN CURRIE, Secretary. 
37 Cannon street City. 

Nelson. 
Napier. 
Kiapoi 

(Jan. 2, 1964,” 

CONTINENTAL BANK HE 
T CORPORATION, Limited. 

Head Office, 69 Cornhill, London, B.G, 
Braneh Office, 9 Ruedes Arcades, Marseilles, 

Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase, ’ 

First issue, £500,000. 
This Company undertakes every description of 

ing and agency business, English and foreign. 

i 
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Deposits, subjéct to ten days’ notice of withdrawal, Wy 
will be recerved at 6 per cent.; or, subject to longer 
notice, at such rates as may be agreed on,—By 
the Beard. PAUL BROE, General Manager. 

THE I 
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> 
MPERIAL BANK 

(Limited), 
6 Lothbury, London, 

Subscribed Capital, £1,000,000, 
CURRENT ACCOUNTS opened with all person 

properly introduced. 
INTEREST allowed on minimum mouthly balances, 

and money reccived on deposit, at call. or fixed pertodg, 
DEPOSITS received from the public, in sumg of 

£10 and upwards. 
‘The Bank takes charge of securities for parties keep. 

ing accounts, and receives Dividends on English ang 
Foreiga Funds, &c. 
LETTERS of CREDIT and CIRCULAR NOTRE 

issued, payable abroad. 
The Agency ot Coumry and Foreign Banks undertaken, 

R. A. BENTHAM, Manager, 
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THE AGRA AND UNITED SERVICE 
BANK, Limited. 

Established in India 1883. 
Paid-ap Capital, £1,000,000 (One Million sterling) 

Subscribed Capital, £2,000,000 (Two Millions sterling), 
in 20,000 shares of £100 each. 
Reserve Fund, £102,658 17s 8d. 

Head Offie-—27 Cannen street, London, E.0, 

Branches at Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, ties Kong, 
and Sydney. 
Current Accounts of firms and individuals are kept 

at the head offiee, on the terms customary with London 
bankers, and interest allowed when the creait balance 
does not fail below £100. 

Deposits received at ten days’ notice ot withdrawal, 
at rates fluctuatiyg with those of the Bank of EB 
and for longer periods at fixed rates, particulars 
whieh may be obtained upon application. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

Letters of Credit and Circular Notes issued, payable 
at the chief eities.of Europe and Asia, and also at Cairo 
and Alexandria. 

MACKINTOSH BALFOUR, Genera! Manager. 
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HE BRITISH AND AMERICAN 
EXCHANGE BANKING CORPORATION 

(Limited). 
London—No. 1 Bank buildings, Lothbury, 
Liverpool—No, 18 Brown's bui dings. 

Capital, £1,000,000, in 20,006 shares of £50 each, where. 
of 5,000 are reserved for fature issae (with power te 
increase). 
The Corporation purchase bills on the United States 

and Canada, and issue crafts payable in sterl ng, gold, 
or currency, at the exchange of he day. 

They grant letters of credit and circular notes, paya 
ble in New York and other . laces abr.a:, free of charge, 
They establish credits for use in North ond South 

America and the West Indies, applications for which 
must be lodged not later than the morning of the day 
before mail day, 
They purchase at the current exchange coupons for 

interest or dividends on Ameiican and Canadian bonds 
and stocks; or send the same tor collection, covering 
risk of transit if required. They also undertake the 
sale or conversion of Government or railway stocks, & 

They undertake the safe custody of American and 
Canadian securities of all descriptions, collect and pay 
the interest and dividends thereon when due, 
transact all necessary business relating thereto. 

They transact, generally, every desc iption of ex 
change and money avency busir+-s with places having 
mercantile relations with New York. 

Full particalais as to terms &c., may be obtained, by 
letter, or personally, at the offices of the Company. 

SAM GRAY, Secretary, 

. ~ , - . 
HE ALLIANCE BANK OF LONDON 

and LIVERPOOL (Limited), 
5 Lothbury, London, and ¥rown’s tuil ‘ings, Liverpeol. 
Brancues—Southwark, 255 torough, High street; and 

Birkenhead, 48 Hamilton square, 

TERMS OF BUSINESS. 
Carrent accounts opened in Lindon, ing ccordanee 

with the prevailing custom of similar estal ishments; 
and in Liverpool, on terms which will confoxm thereto 
as closely as may be practicable. If the \a‘ance 8 
not at any time during the half-year have been below 
£500, interest at the rate of 2 per cent, per annum 
be allowed on the miniweum monthly balances. If net 
below £200, interest at the rate of 1 per cent. per anaam® 
will be allowed on the minimum monthly balavees. If 
below £200, no intere-t will be allowed. 

Deposits received at the current rate of interest in 
sums.of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 
cheques, 
Agencies of fereign and country banks undertaken, 

purchases and sales of: stocks, shares, and ote 
securities effected, dividends thereon received, coupoa® 
collected or negotiated, and every other deser:ption of | 
banking business transacted. | 

To parties keeping accounts with the bank the utmost 
facilities will be afforve:i for the tra) smission of money 
between its offices, slso for the payment or receipt of 
money either in London or Liverpool, in exchange for } 
stoek, shares, && } 
aa notes and letters of credit iseued to all part® 
Europe aud elsewhere. 

A. THOMSON, Manager in Londom 
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poe BANK OF wen ad rt 
NL gMINA, and JAPAN (Limited), 16 Cornhill, Lon~ 

; Capital, One Million, 
_ DrIREcTORS. 
| (cgamman—James Nugent Daniell, Esq., Chairman of 

‘Alliance Bank of London and Liverpool. 
“perorr-Onainman—Richarn Spooner, Esq. (late Com- 
; of Custums, Bombay). 

Frederick Baring, Esq. | 
Cottrell, Esq , 50 Eaton square. 

J. H. Reynell De Castro, Esq., Director of the Alliance 

Shore Fletcher, Esq., 10 King’s Arms yard. 
Harrison, Esq. (Messrs Young, Harrison, and 

J. Hoare, Esq. : 
Movrojavi, Esq. (Messrs Ralli and Mavrojani). 
E. Rodoconachi, Esq. (Messrs Rodoconachi, Sons, 

Oo.). s 
on Esq. (late Chief Secretary to the Govern- 

of Bombuy). 
os BANKERS. 

wens ank of England. 
— Alliance Bank of London and Liverpool, | 

oa Lothbury. 
sof j— , Brown's buildings, Liverpool, and 

H — | King street, Manchester. o 
‘Paris—Messrs Bisehotisheiin, Goldschmidt, and Co. 

AGENT:. 
Seotland—Natioual Bank of Scotland. 
Ireland—National Bank. 

General Manager, Lonpon—John Ouseley, Esq. 
SzoreTaARY—R. Swire ‘Tomlin, ksq4 

BRANCHES. 
Bombay—R. E. W. Baker, Esq., Manager. 
Hog Rong—W. C. Currie, Esq, Manager. 
Caleutita—W. H. Fuller, E-q., Manager. 
Shanghai—Cha. les Colnett, Esq., Acting Manager. 

Agents at singapore— Messrs Paterson, Simons, and Co. 
at Point de Gaile—Messrs Alex. Reid and Co. 
of vusiness at the Head office in London. 

The Bank receives deposits at 10 days’ notice of with- 
drawal, on which interest is allowea at 1 per cent. below 
the Bank of Eugland minimum rate of discount, rising 
and falling therewith, but not exceeding 5 per cent. 

The rate. of interest allowed on deposits tor fixed 
on vary according to amount and the length of time 
or which they are made. 
By speciat agreement, quarterly or half-yearly pay- 

ment of interest is alowed on deposits for six, nine, or 
twelve months. 
The Bak issues drafts on its Branches in India and 
China, and ci cuiar notes and letters of credit, payable 
throughout Eu. ope, for the convenience of travellers per 
overland route. 
The Bank ;u: chases approved bills on India and China, 

and also receives the same for collection on private 

! 

account. : 
The Bank undertakes the purchase and sale of Indian 

and other secwiiies, and receives the same for safe 

The Bank realises interest, pay, dividends, pensions, 
or other woneys for reu.ittance through the Bank, or 
otherwise. On remittances through the Bank no com- 
mission will be charged. 
The B nk effects the registry of Indian Government 

Loan Notes, so that the interes) may be paid in Eng- 
land. 

The Bank grants credits in favour of parties abroad. 
Applications for such credits must be sent in at least | 
three d.ys tc fore cespa ch of the mails, otherwise they | 
will be deferred until the tollowing mail. 
Applications for arafts, bills ior collection, and all 

matters invoiving corresyoncence by the mail, must be 
gent in one cle. day before its despatch. 

aye Every other description of Indian banking and money 
irge. agency business co.ducted, end the utmost possible 
= facilites given to parties in theic transactions with 

India, Chi a, &c. 7 
Forms an’ powers of attorney furnished at this office. 
Office nours, 10 a.m. to 4 p.m.; Saturdays from 10 

to 2. 
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HE BANK OF HINDUSTAN, 
CHINA, anu JAPAN (Limited), 16 Cornbill, 

London, E.0. 
Notice is hereby given, that an Extraordinary General 

Meeting of the Company wiil be held at the London 
Tavern, Kish psgate street, in the City of London, on 
Mondsy, the 18th day of January next, at Twelve of 
the clock at noon, for the purpose of passing a resolu- 
tion (if the sharche'ders so think fit), pursuant to the 
7th Clause of the A: ticles of Association of the Company, 
to ratify and confirm a resojution of the Board of 
Directors, of which the following is a copy. 

Extract from resolutions of the Board of Directors 
held on Monduy, the Lstn day of December, 1863 :— 

Resolved That he existing Capital of the Company 
be increased from One Million sterling to the amount 

the creation of Ten 

# RE 

ool. of Two Milions sterling, by 
and Thousand new shares of £100 each, upon the terms 

following :— 
1, The new shares shall be issued at £2 per share 

premium. 
n0® |" 2. Of the Ten Thousand shares, Eight Thousand shall 

be offered in the proportion of Four new shares for 
every Five pre «nt sbares to the shareholders appearing 
Mpon the Keg ster on the lith day of January next, 
and the remsini g Two Thousand shares shall be 
reserved for + pecial allotment by the Directors, at the 
same pre:niam, to any persons they think fit. 

8, A deposit of £3 per share, together with the pre- 
mium of £2 pe share, making a total of £5 per share, 
shall be paia vpon application, avd no application from 
shareholders resid.i't in the Un ted Kingdom shall be 
received subsequent to the 28th day of January next, 
nor from sbareholers resident in India subsequent to 
the 30th day \f March next, afier which day the share- 
holders not applying ~hall ve considered to have re- 
Rounced their right to an allotment. 

4 Any share .ot +o applie: for shall be dealt with in 
the discretion f the Directors. 

5. No piefe enc« or pri-rity, as 1egards dividends or 
otherwise, over the shares in the now existing capital 
Shall exist in favour of the new shares, and in the 
declaration of dividends the same shall be computed and 
— upon the capital from time to time paid 

‘i . 
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THE ECONOMIST. 
6. That an Extraordinary Meeting of shareholders be 

called to ratify an: confirm the preceding resolutions, and 
that notice thereof be given to the shareholders by 
advertisement ard by circular letters. 
And Notice is also given, that the Transfer Books of 

the Company will be closed preparatory to the Meeting 
from the 15th to the 18th of January next, both days 
inclusive.—By order of the Board, 

R. SWIRE TOMLIN, Secretary. 

ANGLO-AUSTRIAN “= r 
BANK.— 

The Directors beg to announce that this Bank has 
now commenced general business in London, and is pre- 
pared to negotiate bills of exchange, gravt letters of 
credit, and carry out other banking operations between 
Great Britain, Vienna, Trieste, &c. 

F. BREUER, General Manager. 
Temporary offices, 10 Birchin lane. 

LONDON BANK OF SCOTLAND 
(Limited). 

Notice is hereby given, that the Rate of Interest for 
money placed upon deposit, subject to fourteen days’ 
notice of with ‘rawal, will be Six per Cent. per annum 
from this date untill turther notice. 

BOSSOM WILLIAMS, Manager. 
24 Old Jewry, E.C., London, December 4th, 1863. 

) Q 

Sou TH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Royal Charter. 
LETTERS of CREDIT and BILLS issued upon 

Adelaide, Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Approved Drafts negotiated and collected. 

Every description of banking business conducted 
with Victoria, New South Wales, and the other 
australian Colonies through the aa ag Agents. 

WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C., 

LONDON AND WESTMINSTER 
BANK. 

Notice is hereby given, that the Annual General 
Meeting of this Company will be held at the Bank, in 
Lothbury, on Wedneaday, the 20th day of January next, 
at One o’clock precisely, to declare a Dividend; to sub- 
mit for connrmaiion the Election of Frederick Joseph 
Edimann, Esq., who has been noninated by the Board 
of Directors in the place of James William Gilbart, Esq,, 
F.K.S., deceesed; and to elect three Directors in the 
place of Thomas Chapman, Esq., F.R.S., John Peter 
Gassiot, Esq., F.R.S., and Henry Buckle, Esq., who retire 
by rotation, but, bc ing eligible for re-election, offer them- 
selves accordingly. 

WILLIAM EWINGS, General Manager. 
Lotbbury, Dee. 2, 1863, 
The Transfer Books of the Company will beclosed on 

the lst January next, to prepare for the Dividend, and 
will re-open on the 4t» January. Proprietors registered 
iu the books of the Company on the 31st instant will be 
entitled to the vividend for the current half-year, on the 
number of shares then standingin their respective names 

LONDON AND SOUTH AMERICAN 
BANK (Limited), 

Capital, One Million. First issue, £500,000, with 
power to increase, 

DrrEcTORS. 
William Champion Jones, Esq., Chairman (Deputy- | 

Chairman London and County Bank; Director Anglo- 
Mexican Mint Company). 

W. W. Cargill, Esq., M.P., Director Oriental Bank Cor- 
poration. 

Frederick Harrison, Esq., Deputy-Chairman Liverpool 
and Lundon Insurance Company. 

James L. Hart, Esq., Consul for Mexico, &c. (J. Hart 
and Co.) 

W. A. Jones, Esq., late local Director Anglo-Mexican 
Mint Company. 

W. J. Marshal’, Esq. (Wilson, Bowles, and Co.) 
John Ogle, Esq. (Ogle and Co.) 

Bayk+ rs—London and County Bank. 
Inrert™ ManaGer at Lota—P. Macbeth Halley, Esq. 
The Bank having n wan establishment at Lima, the 

Directors are prepared to transact every description of 
Banking business connected with Peru. 

The Directors are concluding arrangements for the 
establishment of a b anch in the City of Mexico, so soon 
as the internal political condition of the country may 
permit.—By der, W. T. MORRISON, Secretary. 

London Offices, 33 Cornhill, B.C. 

HE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 

Head Office—80 King William street, London, E.C, 
Capita’, One Million Sterling. 

In 50,000 shares of £20 each, 27,500 of which have been 
issued. 

| Court oF DIRecTors. 
William Patrick Andrew, Esq., Chairman. 
Francis William kKussell, Esq., M.P., Deputy-Chairman, 

BANKERS. 
The Union Bank of London. 
The Bank of England. 

BRANCHES, 
At Kurrachee and Bombay—(Others in course of being 

opened.) 
Agents at Calcutta and Madras—The Oriental Bank 

Corporation, 
This Bank transacts every description of Banking and 

Exchange Business with India. 
Drafts and Letters of Credit granted on Kurrachee, 

Bombay, Calcutta, and Madras, and approved Bills on 
those p purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. Ov deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimum rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
other securities (Bnglish and Indian), 

uterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 

shares, and 
effected , 

—By order of the Court of Directors, 
T. G. CRAIG, Manager. 

31 | 
(OLONTAL GOVERNMENT 

DEBENTURES.—The Directors of the ENGLIS H 
SCOTTISH, and AUSTRALIAN CHARTERED 
BANK are instructed to OFFER for SALE, by 
PUBLIC TENDER, £18,500 TASMANIAN BONDS, | 

| 

N.Z., BONDS, terminable in 1913,. ali bearing interest 
at Six per Cent. per annum, payable in London 
Tenders, addressed “‘ Tender for Colonial Debentures," 
and accompanied by a deposit of five per cent., will be 

| received at the Bank, No. 73, Cornhiil, London, up to 
| ONE o'clock on FRIDAY, the 15th JANUARY, 1864, 
| when the minimum price will be deelared.—Full par- 

ranging ‘rom 1866 to 1884; £14,000 CANTERBURY. 

| ticulars of the Debentures may be had on application to 
the Secretary of the Bank. | 

| 

NATIONAL DISCOUNT COMPANY | 
(Limited), 33 Cornhill, London. Capital, £2,000,000. | 

Paid-up, £400,000. Reserve fund, £82,180, 
Approved mercantile bills discounted. | 
Loans granted upon negotiable securities. | 
Money received on deposit, at call, and ebort notice, at | 

the current market rates, and for | »periods upon | 
terms to be specially agreed upon.—By order of tke 
Board, RICHARD PRICE, Sec. 

Cornhill, January, 1864. 

HE TRUST AND LOAN 
COMPANY of UPPER CANADA. Incorporated 

by Royal Charter. Capital £1,000,000, 
DIRECTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Exo, 
Charles Morrison, Esq. T. M Wegueim, Ksq.,M.P 

BANKERS—Messrs Glyn, Mills, and Co. 
The Directors are p to grant Debentures for 

loans of sums of £100 and upwerds, for periods of 
5, 7, or 10 years at 5 per cent. per annum, 
Any information required can be ebtained on applica. 

tiontotheSecretery. FRED. FEARON, Secretary. 
65 Moorgate street. London, 

‘(QANADA LANDED CREDIT 
(CREDIT FONCIER) (OMPANY. 

{ Notice is hereby given, that the HALF-YEARLY 
INTEREST on the Company’s debentares wil be paid 
on and after the lst of January, on presentation of the 

| coupons at the banking house of Messrs Smith, Payne, 
| and Smiths, London. 

C ANADA LANDED CREDIT 
(CREDIT FONCIER) COMPANY. 

Incorporated by Act of Parliament, 1858. 
Capital, £260,000. 

London Agency—Auction Mart chambers, London. 
Presipent—Lewis Moffatt, Esq., Director Bank British 

North America. 
Vice-Presipent—The Hon. W. P. Howland, M.P.P., 

Receiver-General. 
BankerRs—Messrs Smith, Payne, and Smiths, London. 

The Directors of this Company, established on the 
Credit Foncier principle, which has recently been 
adopted by the Mortgage Bank of India and other 
companies, are prepared to receive Loans on Debentures 
of £50, £100, £5( 0, and £1,000 sterling, for periods of 
three, five, seven, and ten years, bearing interest at 
6 (six) per cent. per annum, both principal aad interest 
being made payable in London. 

‘Lhe lender hss a higher class security than is afforded 
by the old mortgage system. 

The evils, risks, and delays of that system are 
avoided. 

; Interest allowed from the day a debenture is pur- 
chased. 

The Company guarantees the payment of interest to 
| the day, viz., on the Ist of January and Isto: July, at 
| their bankers ia London, and the same can be received 
through any of the country banks. 

Further information, annuel reports, and forms of 
application for the vebentures, may be had at Messre 
Brunton and “on:, stock brokers, Auction Mart cham- 
bers, Bartholomew lane, Londen, 

'THE | MERGANTILE CREDIT 
ASSOCIATION (Limited), Incorporated under 

| “The Companies Act, 1862. Capital £2,000,000, in 
40,000 shares of £50 each. First issue 20,009 shares. 

Dirgcrors. 
Xenophon Balli, Ezq., merehant, Lendon. 
Thomas Dakin, Esq., Alderman, Abcharch lane. 

| James Dick-on, Esq: (Messrs Lenox, Nephew, and Co., 
London.) 

William Dargan, Esq , Dublin. 
William H. Harford, Esq. (Messrs Sit W. Miles, Bart., 

and Co., Bristol ) 
P. D. Hadow, Esq., Deputy-Chairman Peninsular and 

Oriental Steam erty Company. 
George F. Holroyd, Esq:, Director of the London, 

Chatham, and Dover Raitway Company. 
J. G. Homére, Heq., merchant, London. 
P. Proudtoot: Bsa:, Manchester: 
James Pim, Esq, Dublin. 
Joseph Thornton, Esq., Beaver hall, Southgate. 
F. G. Westm: rland, Esq, (C. Joyce and Co,), London. 
Alfred Wilson, Esq., Director of the Bank of Loudon, 
Michael Zarifi, Esq. (Zarifi Brothers), London. 

Manacer—Henry J. Barker, Esq. 
BaxKers, 

London—The Bank of London, 
Bristol—Sie William Miles, Buart., and Co. 

This Association is prepared to receive deposits for 
fixed periods, on terms to be agreed upon, to effect the 
purchase and sale on commission of stocks, shares, and 
debentures, make advapces upon approved securities, 
and to conduct finaneial business generally, 

Contracts with this Associa‘ion mad: through 
brokers will be subject to the rules of the Londoa 
Stock Exchange. 

Communications to be addressed to the Manager. 
By order, W. C. WINTERBOTTOM, Secretary. 
Temporary Offices, 21 Threadneedle street, London. 
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"DISCOUNT CORPORATION 
— 34 Abchurch lane, London. 

tal, £2,000;000. 
Direc 

Stenhodse, 
Esq. 

H. D. Cartwright, Esq, 
Charles B. Colchester, Esq. 
Horatio 8. Coulson, Esq. Edmund Westby, Esq. 
Robert Peter Laurie, Esq. ‘| Edward Weston, Esq. 

Bankers. 
The Bank of England. 
(aew Bank of London and Liverpool (Limited). 
Messrs Barnett, Hoares, and Co. 
The Union Bank ef London. 
Approved Bankers’ and Mercantile Bills discounted, 

and advances made upon tiable securities. 
Money received on deposit, at call, and short notice, 

at the current market rates, and for longer periods upon 
epecial terms as agreed upow.—By order of the Board, 

FRED, G. BONE, Secretary. 

HE JOINT STOCK DISCOUNT 
COMPANY (Gimited), 6 and 7 Nicholas lane, 

‘Lombard street, ie E.C. 
Subscribed Capital, £2,000,000; Paid up, £353,000. 

Invested im consols, £333,000. 
Crarnuaxn—Thomas Wingate Henderson, 

sia, ea oe 
The 
po _ me Co., 67 Lombard street. 

Peters, Mildred, and Ce., 35 Nicholas 

[HE 

“| Boones see Lye Be 
Mangles, Esq. 

Jobe Torrance, Esq. 

The Te ticinn discount first-class Mercantile Bills and 
make advances on a}-»roved securities. 

The rate of interest allowed upon deposits “ at call" 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven days’ notice, 
or for fixed ey special arrangements will be made. 

INSON, Managing Director. 

NDON. FINANCIAL 
ASSOCIATION (Limited). 

Subscribed Capital, £1,000,000 ; £300,000 already 
id wi 

Banxers—Bank of Engiand, and City Bank. 
received for fixed periods on terms to be 

agreed on, and Money Agencies of all kinds undertaken. 
The Association places Railway Debentures and 

Shares and other securities on Commission, makes 
advances on them, and affords every facility to parties 
wishing to invest. 

Contracts with the Association, made through brokers, 
will be subject to the rules of the London Stock 
Exchange. 
Communications to be addressed to the General 

Manager, at the Temporary Offices, No. 1 Threadneedle 
street, London, 9 

. E..C. KOCH, General Manager. 

THE GENER GENERAL CREDIT AND 
‘ANY of LONDON (Limited), 

7 oo. E.c. 
Capital, nominal, '£10,000,000. 

First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 

Directors. 
CHatrMan—Samuel Laing, Esq., late Finance Minster 

for india. 
William Patrick Andrew, Esq., Chairmen of the Scinde, 

Punjaub, and Delhi Railways. 
Samuel! Beale, Esq., M.P., Chairman of the Midland 

Railway. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 

kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 

Westminster. 
Charles P: Devaux, Esq. (Messrs C. Devaux and Co.). 
Sie Stuart Alexander Donaldson, formerly Colonial 

Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairman cf 

the Eastern Bengal Railway. 
Jobn Bramley Moore, ., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 

Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Mesers G. and A. Worms). 

BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 

So.rcrrors. 
Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 

Westminster, 
Sucrerary.—R. J. Butler. 

The Company is prepared to receive deposi's for fixed 
periods on terms to be agreed upon; to make advances 
on approved securities; to effect the purchase and sale 
of stock, shares, and debentures; to negotiate loans, 
and conduct financial business generally. 

JAMES MACDOD , General Manager. 

PROTECTION FROM FIRE. 
TRADE MARK—AN ARK. 

BRYAN . AND MAY’S PATENT 
SPECIAL SAFETY MATCHES, WAX VESTAS, 

and CIGAR LIGHTS, ignite only on the box. 
These Safety Matches, Vestas, &c., contain neither 

phosphorus por sulpkur; are not poisonous ; and, ignit- 
ing only on the = ane } life and property great 
protection against accidental fires. 

‘Whitechapel road, London, E. 
Observe the Trade Mark—An Ark. 

NE HUNDRED COMIC SONGS 
by MACKNEY » Words and music sent post free 

fer One Shilling. Also, ONE; HUNDRED SONGS by 
HENRY RUSSELL. Music and words sent post free 
for One Shilling. All new music at, half price, sent post 
free on receipt of stamps. 

A. Pilliner, ry Augustus street, N.W. 

: 

-THE ECONOMIST. 

MAURITIUS LAND. CREDIT 
T AND AGENCY COMPANY (Limited). 
To be incorporated under the Companies Act, 1862, by 

which the Liability of each Shareholder is limited to 
er —— of his Shares. 

el £250,000, in 12,500 shares of £20 each, 
f which 1, 500 are reserved for Mauritius. 

£1 per Share to be paid on application, and another £1 
on allotment. Further calls tobe made as required, 
at intervals of not less than three months; but it is 
not contemplated to call up more‘than £4 per Share. 

‘TRUSTEES. 
Sir 8. Villiers Surtees, K.B. .Silkmore House, near Staf- 

ford), late Chief Justice of Mauritius. 
James Du Buisson, Esq. (Messrs Henckell, Du Buisson, 

and Co.) 
James A, Guthrie, Esq. (Messrs Chalmers, Gathr'e, and 

Co.) 
Directors. 

Major-General H. P. Burn, 94, Inverness terrace, W. 
(late Member of the Indian Military Finance Com- 
mission). 

George Ireland, , Blackheath park (Messrs Ireland, 
Fraser, and Co., Mauritius). 

George Lyall, Esq. ., 9, Mincing lane (Messrs Still 
and. Co.) 

Robert M;Kerrell, Esq., Inverness terrace, W. (Messrs. 
Scott and Co., Mauritius). 

Peter Renken, Esq., 9, Idol lane (late Manager of the 
Mauritius Branch of the Oriental Bank Corgoration). 

(With power to add to their number.) 
Mauritius Boarp. 

James Currie, Esq. (Merchant and Planter.) 
The Hon. Sir Gabriel Fropier (Member of Council, &c.) 
The Hon. H. Lemicre (Mayor of Port Louis,. Member 

ef Council, &c.) 
The Hon. Charles Montocchio (Member of Council, &c.) 
Emile Pipon, Esq. (Vicc-President of the Chamber of 

Agriculiure, &c.) 
(With power to add to their number.) 

GENERAL MANAGER. 
C. J. A. Uicoq, Esq. 

AUDITOR. 
Jobn Ball, Esq. (Messrs. Quilter, Ball, and Co.) 

BaNKERS. 
In London—The Umon Bank of London. 
In Mauritius—The Oriental Bank Corporation. 

So.icrrors.—Messrs Wilson, Bri-tows, and Carpmeel, 
1 Copthall buildings. 

BROKERS. 
Messrs P. Cazenove and Co., Threadneedle street. 
Geo, E. Seymour, Esa., Throgmorton street. 

The International Financial Society (Limited) have 
been encouraged to aid in the organisation of this Com- 
pany by the strong desire for its success evinced by the 
Chamber of Agriculture and the commercial body in 
Mauritius, and by the ready support it has met with 
from leading houses connected with the colony. 

The progress of the island as a sugar-producing 
colony has of late been extreme!y rapid. The produc- 
tion of sugar has more than doubled within the last 
twelve years; and the crop of last ycar (viz., 1862-63), 
exceeded 150,000 tons. 

Within the same period of time there has been an in- 
crease of 130,000 in the population, consisting, for the 
most part, of Indian immigrants who are becoming per- 

manent settlera 
Railways, the first section of which will probably be 

opened early next year, are in course of construction, 
and cannot fail further to deve! op the resources of the 
island. 

The annual exports have for the last five years ex- 
ceeded, on an average, £2,500,000; while the imports 
have, during the same period, amounted to little more 
then "£2, 000,000. 

The Colonial Budgets have, for many years, past 
shown on the average a large surplus. 

The lega' rates of interest on mortgages in Mauritius 
is 9 per cent.; and the Company, in raising money in 
England on Debentures, for investment in the colony, 
will preserve such a margin as, together with the com- 
missions they may receive for their agency, should 
enable them to realise a large profit on the smell amount 
of paid-up capita] required to c nduct the business. 

With a view to secure the debenture boliers, it will 
be a rule that the total amount raised by the Company 
on debentures shall never exceed tne amount invested in 
mortgages ; and that inve-iments shall be made only ia 
first mortgages. and for amounts not exc’ eding half the 
estimated velues of the properties offe.ed as security. 
Arrangements have already been made for placing the 

first i-sue of debentures on satisfactory terms, 
For Mortgage Loans in Mauritius, of six years and 

upwards, the borrowers will be required to contribute 
haif- yearly to a Sinking fard on the principle of 
“ Credit Foncier,” which has been applied with so much 
adventage to both lender and borrower in many parts 
of the Continent of Europe. 

In addition to employing its own capital the Com- 
pany will invest the money of const:tuents, guaranteeing 
mterest, or principal and interest, as may be agreed 
upon. 

There is in Mauritins an efficient register of original 
titles to land, connected with the “Land Court” of the 
island ; and also a Travscription Office, wh. re successive 
titles may be traced. 

The mortgage investments made by the Government 
Savings Bank of Mauritius during the last twenty -five 
years prove that investments judiciously made under 
the mortgage law of the island sre eminently secure. 
A new law which is passing through the local Legis- 

lature will reduce the operation of lending on mor gage 
to a conditi n of stili greater simplicity and safety. 

The manegement of the Company will be vested in 
the Board of Directors in London. assisted by a Board 
in Mauritius. 

The ivfinential support given to the Company both in 
Engiand and Mauritius, and the great want of such an 
ins itution, must secare an ample field for safe and Jucra- 
tive operations. 

The Directors of the Intern:tioual Financial Society 
feel, therefore, no hesitation iu recommending tne under- 
taking to tre favourable netice of tie public. 

Printed Copies of the Memorandum and Articles of 
Associstion may be inspect+d at the offices of the 
Solicitors, Messrs Wilson, Bristows, and Carpmael, 1 
Copthall buildings. a 

[Jan. 2, oni 
Application for shares must be addressed te 

ternational Financial Society (Limited), at hart 

Peak anes le be left their Bankers, Messrs Mil 
No. 67 Lombard street. i 

The List of Applications for Shares: closed} 
yesterday, Ist January. 

HE LLANRHIDIAN BITUMINODS | 
COLLIERY COMPANY (Limited).—To be 

porated under the Companies’ Act’ of” 1862) by whieh! 
the liability of the shareholders is Tapited i} 
amount of their shares. Capital £100, at 1 
shares of £5 cach. Fir-t issue”10,000." "A j 
74 per cent. guaranteed for the first 19 smeaaal i 
per share to be. paid on application, £1 — at | 
anda call of £1 three months from date of allotment, 
It is confidently anticipated that no further ‘allotment, will be 
required. Should no allotment be made, the deposit. 
money will be returned in full, 

aw ith, B Directors. c 
Sir William Smit art., Carlton Club, and Eardistog 

Worcestershire, © ‘hairman. 
Lieut.-Colonel F. Wemyss, 29 Addison road North, 

Kensington. 
Charles Kitto, Esq., East India Agent, 3 East India. 

avenue, Leadenhall street, E.C.; and Wilton Hoes 
Highbury New Park. 

Bassett Smith, Esq., Blenheim House, Hammersmith 
Deputy-Chairman of the Tewkesbury and Malvern 
Railway Company. 

Robert Drake Gant, Esq., Somerset place, Stoke Damere), 
James B-ncks, Esq., Groxbourne, Herts, Director of | 

the Lower Taldrwsa Slate Company. 
Edmond John Bridell, Esq., 34 Beaumont street, Port. 

land place, W. 
Bankers—London and South-Western Bank, 27 Regent 

street, S.W., and branches. 
So.icrrors—Messrs Hancock, Sharp, and Hales, 20 

Tokenhouse yard, aga E.C. 
Bro! 

Seeepesheme Sims and Hl, 3 Bartholomew lane, 

Liverpool—Messrs G. and T. Irvine, 7 India buildings, 
Manches'er—Mr Robert M‘Ewen, Ducie b 
Birmingnam—Mr John Smith, Bennett's hiil, 
Bristol—Mr Luke Arnold, Small street. 
Gloucester—Mr W. H. Green, Eastgate street. 
Wolverhampton—Mr Joha Underhill, Exchange street, 
Worcester—Mr Joseph Harlow, 18 Foregate. 

AvDiToR. 
Philip Crellin, jun., Esq., 14 Clements’ lane, Lombard 

street, E.C. (Another to bs chosen by the general 
body of shareholders.) 

SrecreTaAry—George M. Madge, Esq. 
Offices—26 Change alley, Cornhill, E.C. 

ABRLDGED PROSPECTUS. 
Th's valuable and extensive property, the mineral 

righ's of which have been secured, contains ten workable 
seams, of the aggregate thickness of 42 feet 11 inches, 
of highly bituminous coal, besides an abundance of 
argillaceous iron ore of excellent quality, both of which |— 7} 
ean be profitably workeu. It is s'tuated in the parish of y 
wlanrbidien, in the county of Glamorgan, = eoethy 

mile” fteri the Barry or: Loughor. river,..dnd ¥ 
opposite Lianelly, South 3 Wale, and is held on _ 
grants for long periods, at low royaltie., 

The coal, which js entirely free from slate or 
matter, has been proved to be of a very superior quality | 
for house, gas, smiths’, and manufacturieg purposes, |) 
which will ensure for it an unlimited demand for 
South and West of England, France, Ireland, and 
seaports of Wales. The demand for this descr’ prion 
coal exceeds the supply, being the rever-e of steam coal, FF 
of which the supply 1s in excess of ihe demand. 
A shaft has already been sunk to the Cepth of about 

200 feet, intersecting two of the seams of coal, one 6 
feet, and the other 4 feet 6 inches in thi kness, and all 
the seams are worka' le to the depth of 600 fathoms from 
the present shaft, which is of sufficient size for an*out- 
let of 500 tons per day. 

The selling price of the coal, free on board the vessels, 
is from 8s 6d to 9s 6d per ton; and the sale of 200-tons 
per day (which may be increased to 500) is «stimated to 
yield a net profit per day of £33 7s, or about 384d 
ton, which will return a large percentage on the 
invested in opening out the colliery, pry spew 
profit which may be realised by sale of the iron--t 

Respectable contractors are vealy to execute 
works, viz., a railway and shipping plac? on the oo 
Loughor, in four months, the distance bei g avout: 
mile. Under these favourable circumstances, with the 
large demand for first quality house coal. it isconfidently 
expected that a most satisfactory dividend will be 
declared at the erd ot the first financial year; but: under 
any circumstances a dividend of 7} per cent. on the 
amount paid up is guarantee’, the vendors havng 
agreed to Jeave with the Directors a sum out of the 
purchase-money sufficient for tat purpo-e. 

The Directors wilt take powers to proceed to allot- 
ment so soon as thry +ha!l deem suffici-nt capital has 
been subscribed to ena’ le them to profitably work the 
colliery. 

Prospectuses and forms of application, with reports of 
eminent engineers, may be had of the brokers, bankers, 
solicitors, or the secretary of the Comp ny. 

NOTHING IMPOSSIBLE— 
The greatest and most useful invertion of the day, 

AGUA AMARELLA.—Messrs JOHN GUSNELI and 
CO., Three King court, Lombard street, perfumers to 
Her’ Majesty, respectfally offer 10 the public this truly 
marvellous fiuid, which gradually restores the human 
hair to its pristine hue—no maiter at what age. 
Agus Amarella has none of the properties of dyes; it, 
on the contrary, is bencficial to the sy-tem, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half bottles, 10s 6d. Testimoni»is from artistes of: the 
highest order, and from individuals of undoubted re- 
spectability may be inspected. Messrs Jnv. Gosnell and 
Co, have been appointed perfumers to H.RH, the} 
Princess of Wales. 


