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Che Political Economist. 

THE BANK RATE OF INTEREST. 

Ar the usual weekly meeting of the Bank Directors, on Thursday , 
it was decided to raise the mininum rate of discount from 2 to 
24 percent. In so doing the Directors have only acted with 
common prudence; and, in place of joining ia the common re- 

probation of that act as being uncalled for, we can only express 
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our surprise that they have not taken this step somewhat earlier. | 

In the first place, it must be borne in mind that the rate 

> |\ of 2 per cent., to which the discounts were reduced on 
the 22nd of April last, though entirely justified by the 

state of the money market and the condition of the Bank at 

that time, and for some months afterwards, was much below the | 

ordinary rate, and one which could not be expected to be main- 

tained when capital became absorbed by the undertakings which 
so low a rate of interest was certain to call into existence. And 
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conduct with regard to the rates of interest, on precisely the 
same principle as a merchant regulates the price of the commodi- 
ties in which he deals—namely, by the law of supply and demand. 
If the course pursued by the Bank is a mistaken one, the Bank 
itself will be the first to suffer and to find it out. And the public 
may rest satisfied that in these days of free competition, no 
other rates of interest can be maintained than are justified by 
circumstances. 

But now, what are the facts of the case, which, on the principle 
laid down, bear upon the step just taken by the Bank, and which 
appears to have takeu the City so much by surprise? We think 
had they been narrowly watehed—had the weekly returns and 
the comments we publish been duly watched—no such surprise 
could have been excited. In considering the supply and demand 
of capital in connection with the Bank, we may take the amount 
of bullion as indicative of the former, andthe amount of securities 
held by the Bank, including bills discounted, and securities upon 
which advances have been made, as indicative of the latter. In 
the month of April the supply of bullion was rapidly increasing, 
while the amount of securities held by the Bank was rather 
undergoing a reduction. Thus, while the supply was rapidly 
increasing, and with it the unemployed reserve held by 
the Bank, the demand for advances was rather diminish- 
ing, or at best was stationary. On the 22nd of that month 
the bullion had increased to 19,587,670/, and the entire amount of 
securities was only 23,782,000/ ;—the actual circulation of notes 
in the hands of the public being 22,805,000/. The bullion con- 
tinued to increase up to the 24th of July, when it reached the 
sum of 22,065,349. In the meantime but a comparately small 
increase had taken place in the securities, their amount being then 
only 24,013,728/;—which was the best proof that the reduction 
in the month of April had been fully justified by the circum- 
stances of the case. 

But now let us examine what has happened since the 24th of 
July, and especially during the last four weeks, of an opposite 
tendency. Shortly after that date, in several articles we called 
the attention of our readers to the important facts, that although 
the amount of the bullion in the Bank had rapidly increased to a 
sum altogether without precedent, yet the quantity of commodi- 

, ties required for common consumption, and of most of the raw ma- 
terials of our manufactures, which had been imported in the year, 

, , F | showed a great diminution compared with the precedirg years. 
ia the second place, however much circumstances might warrant | The first effect was a rapid reduction of stocks on hand -—the 
so low a rate of interest at that time, and for a considerable period | next effect was a rise of price, which then set in ;—and the neces- 
subsequently, we shall be able to show that those circumstances 
have undergone such a change since, and are still undergoing a 

further change in the same direction, that ordinary prudence on 
the part of the Directors must have dictated such a change as they 
have now made. 

We entirely repudiate as an obsolete error the notion that it is 
the duty of the Bank to regulate the money market, or, if such a 
task were attempted, its power to do so. We adhere in the case 
of money (or more properly speaking of capital), as in all other com- 
modities, to the law of supply and demand, in orderto determine its 
value. So long as the Directors of the Bank of England act con- 
formably with that principle, they will be right, and the influence of 
their example will be felt in Lombard street. On the other hand, 
let them disregard that principle—let them attempt to raise the 
rate of interest when it is not necessary by the relation of 
supp'y and demand, and they will be baffled in their attempt 
by the other large money dealers, who, in the aggregate, are 
much more powerful than the Bank itself, and the only effect 
would be, that business would desert the Bank and flow 
into Lombard street. On the other hand, let the Bank 
attempt to reduce the rate of interest when the relation of the 
supply and demand does not point to such a necessity, and 
it will soon find its means exhansted, and used at an extra 
profit by its own competitors. Circumstanced, therefore, as the 
Bank is now, and properly understood it was really nothing 

sary consequence of that rise, was'larger importations, not only 
direct from the places of production, but indirectly from other 
countries. ‘Thus a demand arose, which we noticed from time to 
time, for a portion of the bullion which was lying idle in the 
Bank, in order to make the payments for those increased 
importations. The effect of this chain of causes has been that. 
in spite of the large importations of bullion during the last fou 
months, the amount he'd by the Bank has been gradually, and or 
late rather rapidly, declining. But that is not the most importan 
feature of the case. The demand for capital has been so greatt 
that while the bullion has been undergoing that reduction, th 
amount of securities held by the Bank has been increasing a® 
even a much more rapid rate. Already, on the 18th of Decem-t 
ber, the bullion in the Bank had fallen from 22,065 ,349/, at which 
it stood on the 24th of July, to 21,165,224/, notwithstanding the 
large importations in the meanwhile. But not only had that 
decline taken place in the bullion, but the amount advanced on 
securities of all kinds had already increased from 24,013,728/ on 
the 24th of July, to 26,765,724/ on the 18th of December, showing 
an increase on the amount held in April of fully three millions, 
and on that held in July of two millions and three quarters. The 
supply, as indieated by the bullion, had decreased by more than 
a million—the demand, as indicated by the amount of securities, 
had increased by nearly three millions. It was impossible for 
prudent men to disregard those facts. 

Well, but what has happened since the 18th of December—in 
different under the old charter, the Bank has only to regulate its the three last weeks for which we have the published returns 
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In cach. of these wesks the Pnliies has again 
undergone a considerable decline, securities have 
experienced a very large increase; until, according to the re- 
turns whick we publish in our present number, made up to 
Saturday the 1st instant, the bullion on that day was reduced to 
20,527,662/, and the amount of securities was increased to no 
less a sum than 29,284,447/, while the circulation of notes in 

the hands of the public (which is not so important a considera- 

tion) has oaieteh to the large sum of 24,437,891/. Let us 
tabularise these facts for the sake of greater clearness, and then 
we think no one can for a moment doubt the imperative policy on 
the part of the Directors of the Bank to pursue the course which 
they have done :— 

Bank oF ExGLanp. 
Bullion. Securities. Minimum Rate of Discount. 

1852. 

April 22 scvcceeee 19,587,670  ...0+0 $3,782,000 se... Reduced to 2 per cent. 
oe 

TUly 24 rccscosceses 22,065,349 reeves 24,013,728  seosee 2 per cent. 

Dee. 18 ccocoorcocce 21,165,224 0000. 26,765,724  nccece 2 per cent. 
— BH ceeceveccoee 20,794,190 cores 27,565,640 +000 2 per cent. 

1853. 2 per cent. Jan. Lie 20,527,662 seve 29,284,447 ssoree but raised to 2) per cen‘: 

In April the bullion, though a million less than at present, was 
rapidly increasing; now it is diminishing, in spite of large direct 
importations. In April the securities were five millions and a 

if less than at present: they were then rather declining in 
amount—they are now rapidly increasing. On the corresponding 
day in January, 1852, the amount of securities was only 
24,952,194’ ; now itis 29,284,447/. The Bank Directors must 
have been very blind to their duty had they any longer disre- 
garded such unquestionable indications of the growing demand 
for capital. 

But there is another fact closely and necessarily connected with 
the changes to which we have referred, which cannot have 
escaped the attention of the Directors of the Bank, which ought 
not to have the escaped the attention of any one interested in 
monetary affairs, and which should have been a conclusive indi- 
cation of an increasing demand for, and an increased value of, 
money. We allude to the marked decline which has taken place 
in the foreign exchanges since July. There can be no question 

i that a very large amount of English capital has of late 
found its way into French securities and undertakings of 
various kinds, tempted by the highly speculative dispo- 
sition which has recently existed in Paris. The extreme low 
rate of interest which has prevailed here, aad the great facility in 
obtaining money, have contributed much to the transfer of Bri- 
tish capital to France and to other foreign countries for invest- 
ment. These operations, combined with other causes to which 
we have referred, have led to a considerable decline in the ex- 
changes. On the 24th of July the exchange on Paris was 25f 
30¢ for the pound sterling ; on the 18th of December it had fallen 
to 25f 15c; on the 24th of December to 25f 10c; on the Ist of 
January to 25f; at which it now remains. Some transactions 
have even been done below 25f. From these facts itis plain that 
large remittances are being made to the Continent; and it is 
certain that aconsiderable portion of the increased advances made 
by the Bank have a reference to those transactions. This is an- 
other indication that the value of money has been some- 
what lower in this market in proportion to the markets on 
the Continent, producing a greater demand upon the Bank, 
and suggesting, as the natural and legitimate consequence, 
a rise in the rate of discount. The new rate is, however, 
still very low ;—lower, indeed, than can be expected to be main- 
tained with a prosperous and rapidly increasing trade ;—and 
whether it will remain at the point at which it is now fixed, or 
not, must depend as much upon the continued profitable applica- 
tion of capital to new and prosperous undertakings, and to the 
legitimate increase of our commerce, as to any other cause 
whatever. We certainly do not augur worse for the suc- 
cess of our commerce and industry, but rather the reverse, 
from the great increased demand for capital as indicated 
by the increased amount of securities held by the Bank, so far 
as such are the offspring of regular trade; and while the course 
i by the Bank is likely to check speculation and foreign 

vestment, it will not interfere prejudicially with our legitimate 
commerce. The Directors of the Bank have done good service by 
drawing the attention of the country to the circumstances to which 
we have now alluded, in the best and most practical mode in their 
os and in so doing they have acted only as prudent 

ers. 

SE 

THE REVENUE.—DEFICIENCY BILLS. 

THE revenue accounts for the year ending the 5th inst. will be 
found in another part of this paper. results ure such as 
might fairly have been expected from the highly satisfacto"y state 
of the trade of the country, and the prosperity of the people. 
‘Fhe net revenue of the year exh an increase upon that of 
1851 of 978,9267 (nearly one million), while on the last quarter 
there is an increase of no less than 702,776/ as compared with the 
corresponding quarter of 1851. And these large increases have 

— 
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have been in full operation during the whole of 1852, and which 
either only partially affected 1851, or not at all. The window 
duty, and the higher rates of duties on coffee and timber, were in 
operation during a part of 1851, and the considerable reduction 
in the duties on sugar in July, 1851, affected the receipts only of 
half of that year, while the reduction in July, 1852, has been felt 
exclusively during the last half of 1852. Yet notwithstanding 
these drawbacks, the oa of 1852 have been nearly one 
million more than those of 1851. 

There is one feature in these returns with regard to which a 
most salutary change has been effected of late years, but which 
is seldom and but little noticed, but which has produced a most 
important change upon the money market in favour of traders. 
It will be remembered that for many years prior to the introduc- 
tion of the Free-trade policy, and the new financial system, the 
balances in the Exchequer at the close of each quarter were 
always considerably less than were required for the porments of 
the quarterly dividends, and other demands upon the Govern- 
ment. The consequence was that the Bank was called upon to 
advance whatever was necessary, upon what were termed 
“deficiency hills,” and which were paid off, from the accruing 
revenue of the following quarter as it was paid into the Bank. 
It was not unusual for those advances to amount to two and even 
three millions sterling, by which, in other words, the Govern- 
ment overdrew their account with the Bank, in anticipation 
of monies to be paid in during the next quarter, and 
which of course absorbed the means of the Bank to 
that extent—greatly, 
very serious inconvenience of the regular trade of the coun- 
try. In the first place, a considerable uncertainty was intro- 
duced into the money market, until it was known to what extent 
the Government would require the aid of the Bank; and in the 
next place, the ordinary accommodation given by the Bank to 
trade was directly interfered with by the large amount to which 
those advances were made. One of the first objects aimed at by Sir 
Robert Peel was to get rid of so unsound a system, and to 
place the finances of the country in a healthy state, by so 
arranging that, at the end of each quarter, the balances in the 
Bank should always be sufficient to meet the periodical demands 
of the Government. In this Sir Robert Peel entirely succeeded, 
so that of late years, with some rare and accidental exceptions, 
** deficiency bills” have scarcely been heard of. On the contrary, 
there has more generally been a considerable excess. For ex- 
ample, in the accounts now referred to, for the quarter just ended, 
it will be seen that, after meeting every payment, there is an ex- 
cess of 474,918/ left in the Exchequer. 

This is a benefit which trade has received from the recent com- 
mercial and financial policy, altogether over and above the great 
reductions of duties, the lowering of prices, and increase of com- 
merce which have directly flowed therefrom. The money market 
has been relieved of all the uncertainty which attended the system 
of “deficiency bills,” and from the extreme pressure and incon- 
venience which sometimes resulted to merchants relying upon the 
ordinary accommodation of the Bank, when their amount was 
uvusually large. And the Government is relieved from the some- 
what disgraceful position of having been at the end of every quar- 
ter beholden to its banker for an advance to make good its quar- 
terly payments. 

COMBINATION NOT COALITION. 

Ix all Parliamentary States of which progress is the law and 
habit, periods necessarily occur, in the course of advance from 
the paramount sway of one set of opinions to that of another, 
during which neither set has achieved absolute supremacy ; when 
the newer views, though spreading and victorious, are not yet 
quite predominant ; and when the older ones, though defeated 
and receding, are yet far from being powerlesss or extinguished. 
At such times the adherents of the political doctrines that are 
dying out, though no longer entitled to the helm of State or ca- 
pable of governing the country, yet from their great possessions, 
their old prestige, aud their long lease of power, retain vitality 
and influence enough to embarass their antagonists, to sacrifice 
the interests of the nation to party feeling, and, if they were dis- 
posed to push matters to extremity, to render any settled or effec- 
tive government impossible ;—while the party, whose doctrines 
after years of wearisome and unsuccessful effort have at length 
become lords of the ascendant, though unquestionably paramount, 
have not yet obtained such an overwhelming superiority either in 
numbers, in influence, or in reputation as to be able or entitled to 
have everything their own way:—They are predominant, but not 
supreme. In such a position of public affairs, if the country is to 
be spared the mischief and the danger of prolonged, profitless, 
and paralysing hostilities (which all her true sons, of whatever 
party, must wish to spare her), what course is left but compromise 
and combination ?—which d ted and t men will 
seek to discredit by flingia i : “-eoalition”. y flinging at it the unpopular epithet of 

Sometimes in the course of progress from one era to another, 
the elements of political life assume another form. Three parties 

and upon some occasions, to the. 

———— _—___—_______________ IEEE 
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have sprang out of the weary constitutional conflict : 
—the party of extreme popular views, whose opinions, whatever 
may be their philosophic value and the soundness and depth of 
the abstract arguments on which they are grounded, are yet so 
far beyond the requirements, the sympathies, and the fitness of 
the nation at large, as to be wholly, or nearly so, unsuited for 
practical application ;—and the party of extreme reactionary 
views, who labour to bring back the past, and dream of success 
in their labours ; and who have lagged as far behind the spirit 
and wants of the time as the others have soared beyond them. 
Between these—superior in strength to either singly, but not su- 
perior to both united—is the third party, standing where the na- 
tion stands, the instructive interp of its te feelings, 
the quick percipient of its wants nd capabilities, the nataral 
and obvious director of its affairs; 'but liable at any time to be 
baffled and checkmated by an alliance between the antagonist in 
its front and the adversary in its rear. Here again, what-is left 
but-eompromise and combination—miscalled “ coalition” ? 

But again: as the nation is progressing, and the parties which 
compete for its direction are changing their position, the indivi- 
duals who compose those parties are changing and advancing like- 
wise. Not only does the middle section of politicians move on- 
ward with the siow and majestic march of the country whicn it 
leads, but it attracts to itself many from each of theother sections. 
As experience on the one band and discussion on the other, 
widen and mature their views, the politicians of the centre per- 
ceive a soundness and wisdom/in some of the doctrines of the ad- 
vanced Liberals which had at first escaped them; and a reality 
and truth in some of the fears and misgivings of the old Conser- 
vatives which they had accustomed to deny to them; and 
their sympathies with each party become enlarged. In the mean- 
time many of the younger, more generous, and more unfettered 
of the Tories find that their views also are undergoing a natural 
process of alteration, and that their points of agreement with the 
moderate Reformers are becoming more numerous than their points 
of difference ; while many of the Radicals, tamed by age, tanght 
by experience, and sobered by reflection, learn to eliminate what 
was wild-from what was reasonable in their earlier convictions, 
and become prepared for a union with those throug: whom alone 
they can hope to give practical effect to their projects or opinions. 
Thus, offsetts from the two extreme parties are perpetually form- 
ing, and an approximation of all parties is in progress; and for 
these offsetts to be deterred by the word “ coalition ” from effect- 
ing a natural and righteous junction with the central body towards 
which they tend, would, indeed, be to do unholy homage to an 
idle phrase. 

Once more. We are now beginning more and more to perceive 
that Reform and Conservatism are only the gold and silver sides 
of the same shield ; that they are not antagonistic but complemen- 
tary ideas ; that they are only two phases of the great principle 
of progress and civilisation. Those whose minds cannot entertain 
and appreciate both conceptions are disqualified for effective ser- 
vice in a nation such asours. Conservatives, who hate the no- 
tion of change and refuse to believe that old institutions stand in 
constant need of amendment and adaptation, are simply Tories, 
and must be relegated to the background of the past. Reformers, 
who can see little to venerate in what is ancient, little to uphold 
in what is rooted, little to excite misgiving or mistrust in what is 
novel or untried, are simply mischief-makers and fanatics, and are 
out of place in 

“ A lind of settled government, 
A land of just and old renown, 
Where Freedom broadens slowly down 

From precedent to precedent.” 

But all those politicians who are fitted to aspire to the govern- 
ment of a great country have, and must have, both the elements 
ofstatesmanship in their composition—the “ disposition to preserve 
** and the ability to improve” (as Burke expresses it) ; they must 
be both Conservatives and Reformers. At one period, when affairs 
have been long stagnant and when therefore much remains to be 
accomplished, the onward and innovating principle will come up- 
permost, and will give its character to their actions and its name 
to their party. At another period, when great changes have been 
accomplished and restless and thoughtless men have in conse- 
quence been excited to demand and to expect still more, it is the 
turn of the cautious and the conservative element to prevail, and 
to be adopted as the temporary standard. In some of those 
statesmen, one division of this composite idea of progress will pre- 
dominate, in some the other; or sometimes the one and sometimes 
the other will predominate in all of them; but as long as they 
all agree that our great national institutions ought to be main- 
tained in their essentials, but require to'be amended and renovated 
in their details, there is assuredly no radical difference which 
should forbid their combination for the attainment of a purpose 
which all have alike at heart. 

Lastly. In the course of national advance under Parliamentary 
institutions like ours, a time necessarily arrives when, one after 
another, all the questions aboat which our principal statesmen 
have differed are decided and all set at rest, and when those about 
which they agree become the most prominent and urgent ones ; 
when, all the topics which have kept them asunder being with- 
drawn, they naturally and unavoidably come together, in virtue 

of inherent and anent mutual affinities. This is then no 
artificial combination ; it springs spontaneously out of the course 
of events ; and it would require an unnatural effort, or some selfish 
and unworthy feeling, to prevent it. 
Now, apply the foregoing remarks to the present reorganisation 

of parties which has been the object of such unmeaning and un- 
seemly vituperation by the organs of the discomfited Administra- 
tion,—and say if it be not, we do not say merely justified, but 
commanded, by every relevant principle: which can be brought 
to bear upon the case. Thirty years ago the country was go- 
verned by men to whom the very name of reform was gall and 
wormwood: now, power is in the hands of men of whom re- 
form is the banner and the watchword. In the course of this 
stupendous change, Conservatism has lost its supremacy, but it 
has not lost its Aold, over the country: Liberalism has obtained 
the ascendant, but it has not yet sufficiently converted the whole 
nation to be able with safety or justice to ride roughshod over all 
its former rivals. The transitional nature of the crisis indicates 
a transition Ministry as its fit exponent. The state of parties 
enabled the two extremes to overpower by their combination the 
middle and most powerful section :—it became necessary to ren- 
der this manceuvre impossible by uniting to the centre the nearest 
and least discrepant elements of its two antagonists. The dif- 
ferences which separated the wiser and more liberal of the former 
Conservatives on the one side, and the more sober and ex- 
perienced of the Radicals on the other, from the great in- 
termediate Whig party, had dwindled away almost into im- 
perceptibility :—it was obviously desirable and dignified to 
extinguish these differences altogether. Again: the Whigs had 
long and justly been accused of Conservatism; the Peelites had 
long been taunted with their liberalising tendencies. Both ad- 
mitted the “‘soft impeachment.” Why should they any longer 
affect coyness and remain asunder? Finally: the questions 
which had divided them were all disposed of; the battles in which 
they had fought on opposite sides belonged to history :—why 
should not “the dead Past bury its dead,” and permit old an- 
tagonists to join in working for a Present about which there was 
little or no divergence of opinion ? 
A combination is one thing—a coalition is another: and it is 

an abuse of language to speak of them as similar. The union of 
those who differ little to resist those from whom they differ much, 
is a ‘*combination,”—and a legitimate and holy one: the union 
of two extreme parties to overpower a third from whom they 
differ less than they do from each other, is a “ coalition,”—and it 
is a wicked and unclean thing. The union of Russia, Austria, 
and Prussia to partition Poland, was a coalition. The union of 
Tory and Chartist voters at an election to oust a moderate and 
liberal candidate, is a coalition. The union of Fox and Lord 
North, two bitter foes, for the sake of turning out Pitt and Lord 
Shelburne, was a coalition. (We do not wish to excite angry 
feelings by giving instances nearer our own day.) But a union, 
formed for the purpose of carrying on the business of the country 
and carrying out the reforms needed bythe country, among states- 
men who, for one point of difference have ten points of agreement, 
as to the actual questions of the day, and who, in acting in unison, 
sacrifice so much of personal pretensions and so little of individual 
opinion,—can only be termed a coalition by orators and writers 
whose passions are too irritated to allow them to measure or to 
weigh their words. 

——~ 
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PLAIN DEALING V. MYSTIFICATION. 

Most of the re-elections are now over, and in all cases thus far the 
Ministers have been re-elected. There is an unanimous public tes- 
timony in favour of the Ministry, which is in some measure due to 
the manner in which they have everywhere clearly explained their 
policy and the principles on which the Cabinet has been formed. 
Lord Aberdeen set the good example, and in his speech on the 
27th ult. left no doubt in any person’s mind that the foreign policy 
of the Ministers would be founded on a desire to abstain from in- 
terfering in the internal affairs of any other States, and a firm 
resolve to secure a general peace; while their domestic policy 
would be to extend Free Trade and reduce taxation by al! the 
means in their power. He declared he would promote education, 
and carry forward both legal and constitutional reform. The 
Government is founded on the principle of careful progress, at 
once Liberal and Corservative. 

So Lord John Russell in his address said:—‘‘I now repeat 
‘* that the commercial policy of the last ten years was not an evil 
‘“* to be mitigated, but a good to be extended—not an unwise and 
** disastrous policy, which ought to be reversed, altered, or modi- 
“* fied, but a just and beneficial system, which should be supported, 
“ strengthened, and upheld. I adverted at the same time to the 
‘* legal difficulties and expenses which clogged the transfer of 
“ Jand, and the complicated machinery of the Customs depart-~ 
“ ment, and the remaining burdens and restrictions on the 
“« shipping interest. Now, as then, I am prepared to attempt 
‘* the removal of these impediments to the increase of our pros- 
“ perity. Now, as then, I am prepared to attempt the relief of 
“ that portion of our fellow-subjects who are still excluded by 
* their religious belief from political privileges. I entertain a 
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* sanguine hope of success in that endeavour. I then stated that 

“ the progress of the working classes in knowledge and intelli- 
“ gence ought to be accompanied by an increased share of politi- 
“cal power, while I was aware how difficult a task it is to adjust, 
“in any plan of representation, the respect due to ancient pre- 

“ scription with the claims of advancing trade, increased popula- 

tion, and growing intelligence. To this task the Ministry of 
“the Barl of Aberdeen wil! anxiously apply themselves.” All 
that is perfectly plain, and shows clearly that the Ministers have 
taken office with a defined policy, which they mean to carry oat. 

Sir James Graham in his address stated:—‘* Not only my 
“ former colleagues in Sir Robert Peel's last Cabinet are asso- 
‘* ciated with me, but Lord John Russell and Lord Palmerston 
“are re-united in the Administration; and I am about. to act 
‘“‘ with those who repealed the Test and Corporation Acts, who 
‘“‘ emancipated the Catholics, who abolished slavery throughout 
‘“‘ the British domivions, who repealed the Corn Laws, and who, 
“at length, have finally succeeded in establishing Free Trade as 
“‘ our future commercial policy. In a Cabinet so led and so con- 
“+ structed, the past is the surest earnest of the future.” 

Confirming and coinciding with what these two leading mem- 
bers of the Cabinet said, we find Sir William Molesworth, dis- 
tinguished for his upright, consistent, and intelligent advocacy of 
reform, saying:—‘I have accepted office with pleasure, because I 
“ think that to an Englishman who has made politics the chief 

study of his life, it is a worthy and becoming object of ambition 
to obtain, by honourable means, the power of serving his 
Sovereign and his country. My object in taking office is to aid 
in giving practical effect to those principles of political science 
which I believe to be wise, just, and beneficent, to which I have 
adhered during a Parliamentary career of nearly 26 years, and 
which have thrice already gained for me the distinguished 
honour of being one of the members of the borough—I mean 
the principles of Free Trade, religious liberty and equality, 
rational pregress and reform, and colonial self-government.” 

Nor have the members of the Cabinet departed in the smallest 
manner in their election speeches from the principles they have 
laid down in their addresses, though they have explained them 
more fully. 

Lord John Rassell, for example, expressly stated at the Guild- 
hall, that “ the Chancellor of the Exchequer means to make time 
“ for the examination of the income tax schedules. He will de- 
“ vote all his time and attention, in conjunction with others, be- 
“ fore bringing forward the income tax measure, in order to see 
“in what manner the measure thus amended can be defended.” 
He also said, “‘ that in a gradual, and not in a sudden revision of | 
“ taxes, is to be found the true financial policy of this country.” 
In asimilar spirit Sir Charles Wood said at Halifax:—*t No doubt 
‘‘ there are many farther measures to be carried for the abolition 
** of Protectionist laws still in existence, and they must disap- 
‘‘ pear as the surplus revenue will allow it; that you may consider 
‘ as certain, and it is only a question of time.” Gradual but cer- 
tain commercial and financial retorm, therefore, will be followed 
up, and we shall not have commerce agitated or paralysed by 
wild propositions on the part of a finance minister looking after 
support from an ignorant, decayed, and worn-out party. 

With respect to reform of Parliament, about which doubts and 
insinuations have been thrown out, Sir James Graham, speaking 
in unison with all the Mjnisters, was clear and emphatic :—* I 
** do not hesitate to repeat what I have already declared from 
“these hastings, that, considering the growing intelligence of 
“the people of this country,—considering, too, their growing 
‘‘ wealth, the result of the recent happy change in the law which 
‘“ gives to industry a greater command of the comforts as well as 
‘‘ the necessaries of life, I think the time has arrived when, with 
‘* safety to the institutions of the country, the franchise may be 
‘“* considerably extended.” In returning thanks, after his election, 
he farther said: —“ It has been hinted that the present Govern- 
‘‘ ment will not be anxions to bring forward a Reform Bill, because 
‘* the agitation of the question might prove inconvenient to them ; 
‘- but I declare that if they do not bring forward that measure I 
‘“* will not continue to be a member of the Government. As to 
‘* the details, and as to the proper time of proposing a Reform 
‘+ Bill, these are matters which must be left entirely to the discre- 
“ tion of the Administration. It was by watching for the proper 
‘‘ time and opportunity of proposing his Reform Bill, that Lord 
“ Grey was able to carry one of the greatest changes ever effected 
‘“‘in any conntry without bloodshed. The Reform Bill was a 
“ revolutiou, but, being well managed, it was a bloodless one. I 
“tell you plainly that [, for one, would not have accepted office if 
“ it had not been distinctly stated by the Earl of Aberdeen, at 
“at the head of the Government, and still more distiactly by Lord 
“ John Russell, the leader of the Government in the House of 
“ Commons, that a measure for the reform of the representation 
“ of the people will be andertaken by the Government.” 

It seems, too, by all the addresses, that one of the details of 
such a scheme has already been under discussion, and as the 
Ministers do not on the merits of the ballot—on which 
question the public is divided—we are assured, both by Sir W. 
Molesworth and Mr Villiers, who advocate the ballot, that it will 
be left an open question in the Cabinet. Into all the details of 
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education, legal reform, &c., referred to in the several addresses 
and speeches, we cannot enter; we can only affirm that throngh- 
out the whole of them there is straightforward candour and honest 
plain dealing with the public. The principles of what the Minis- 
ters will not do are emphatically stated, as well as the principles 
of what they will do. Every particular question, however, 
must be considered under the light of its own circumstances, and 
details can ouly be determined on at the time it is brought for- 
ward. So far as a policy can be defined clearly it is defined by 
the present Cabinet, and its intentions are broadly and distinetly 
stated. The present Cabinet has a policy ; it avows what it is ; it 
lays down rules by which its performances may be judged; and 
courts, by clear and straightforward declarations, the judgment of 
an enlightened and intelligent people. 
How different was the conduct of the late Administration ! 

When Lord Derby accepted office he avowed a private opinion 
in favour of a tax on corn, and approved of a policy of com- 
mercial restrictions which he declined to act on. He referred 
the question to, be settled by the opinions of the people, 
and looked to them to inform bim what he was to do. At 
the same time he used all the patronage of Government 
—all its influence, legitimate aud illegitimate—to alter opinion, 
making it always doubtful as far as was in his power, and 
always encouraging the doubt, till he was compelled to give 
in, what policy his Cabinet would adopt in relation to our daily 
business. Armed with all the authority of the Government, he 
avowed an opinion which at the moment he did not dare to act on, 
and left the community to dread the fall of the sword of Protec- 
tion which he hung overit. It was somewhat in the nature of 
the Noble Lord to speak out: he could no more help being garru- 
lous than he could help being of a particular complexion, and 
the impossibility of concealing his confused thoughts, his ungra- 
tifiable wishes, and his love for impracticable theories, all inflicted 
on the public a painful condition of suspense and mystification 
concerning the conduct of his Cabinet. 

Nor wasitrelieved by concord amongst the subordinate members 
of the Administration, or any clear explanation from any one of 
them, either of what they could or would do. His Chancellor of 
the Exchequer, in his speech at Aylesbury, full of declarations 
that he would speak so plain that “ no perversions of faction could 
“ render his words equivocal,” only mystified the people with pro- 
mises of distant and obscure fivancial changes. He asserted 
most strenuously, “without affectation, that of me it shall 
* never be said that I have obtained power upon false pretences. 
“ This I do know, that all my promises have been earnestly 

offered out of power, and now that I am in power it shall be my 
earnest endeavour to put in practice the policy which I have re- 
commended on the opposite benches. Rest assured that it is 
our wish that the policy of this country should be such as we 
have recommended for many years on the benches of the oppo- 

‘* sition.” He explained how deeply the agricultural, the colo- 
nial, and the shipping interests had been injured by the policy he 
had opposed on the benches of the opposition, and having dwelt 
on these dreadful injuries, he said, speaking for the whole Cabi- 
net :—* It is our opinion that justice should now be done them, 
‘* It will not only be our policy as a party, but our duty as Eng- 
‘lish statesmen, to see them placed in a fair position. What 
‘I would pledge a Government to,” he also said—* the policy 
‘‘ which I think no Government ought to shrink from who have 
‘* taken office under circumstances such as we have done—is to 
‘* secure for the agricultural interest ample and complete redress. 
** The policy of Her Majesty’s Ministers is to do justice to the 
‘land, to bring in measures of redress for all those great pro- 
‘* ducing interests which are suffering injustice now almost uni- 
‘** versally recognised. It is our belief that the best way, so far 
‘* as the agricultural interest is concerned, would be to adopt that 
‘mode which science has recommended [a countervailing duty], 
* and which we think only prejudice and passion oppose.” While 
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| the First Lord of the Treasury contented himself with avowing a 
partiality to a fixed duty on corn, which he admitted he should 
not propose, his Jupiter of the House of Commons thundered 
against all the measures of Free Trade, as he had been wont to 
thunder in opposition, and pledged himself and the whole Cabinet 
to pursue in office the ultra-Protectionist policy they had then re- 
commended and struggled for. The one leader avowed himself 
favourable to a policy he could not carry out—the other leader in- 
dulged in vain and vague declarations of injustice committed, 
and in promises as vague of redress, sach as he had continually 
made in opposition. Not only was there no actual policy defined 
by either leader, but as far as their intentions were expressed, 
they were in opposition; the Commoner being for a strict ad- 
herence to all he said in opposition—the Peer content to repeat 
his opinions, accompanied by an avowal that he could not act on 
them. Itis true that Mr Disraeli said, like his Chief, that he 
would bow to the decision of the country, as he might say he 
would not attempt to fly; but he also expressed a determination, 
whic’ his Chief pointedly declined to express, to carry into effect 
the Protectionist policy. 

At Droitwich there was Sir John Pakington saying ditto to the 
no-policy of Lord Derby, and repeating opinions about colonial 
oppression that he has never attempted to realise. He has while 
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in office, in one instance at least, increased the grievances of the 
colonies, and a storm from Antigua against an anexampled abuse 
of patronage by him, might have blown him from Downing street, 
had his colleague’s budget not previously sent him adrift. At 
Chichester Lord John Manners indulged in objurgations against 
the tea and the soap and the malt duties, which were not in the 
ministerial programme, and might have led the public to believe, 
had the Noble Lord been powerful as an individual as well as a 
Minister, that free trade in all things bat corn would have been 
the policy of Lord Derby’s Cabinet. At Chichester Lord Henry 
Lennox very properly asserted that Lord Derby “ was pledged to 
nothing.” At Oxford Mr Henley made out a strong case against 
Free Trade, pointing out what he supposed to be the true sources 
of a prosperity he could not altogether deny; and at Braintree 
Major Beresford alarmed the nation by foolish threats, lest Lord 
Derby, who was pledged to nothing, should be ready to revive 
against the “rabble” the coercive system of the worst days of 
Toryism. Every Minister and every subordinate member of the 
new Administration had a different story to tell, and, all eom- 
bined, made it perfectly uncertain what Ministers meant to do, 
except adhere to office. The Ministry which sank in December 
under one universal sentiment of contempt, began in February by 
exciting doubt, alarm, and dread. Gradually the public re- 
turned to confidence in its own strength; the mist-magnified 
monster dwindled to its own proper and small dimensions; it 
was allowed to determine its own fate, to swell and burst, and 
remove the united Protectionists out of the way. It accom- 
plished a useful purpose by furnishing, in its origin and its career, 
a contrast to all that is candid, straightforward, plain spoken and 
politically honest; and has made those qualities in the present 
Ministers only more welcome to the contented and approving 
public. 

ae cee ee en net 

BUSINESS IN 1852. 
“ THe year just closed,” we can say in the language of Messrs 
Trueman and Rouse, “ contrasts very favourably, in a commer- 
“ cial point of view, with its predecessor. On the 1st January, 
“ 1852, we had to record a ‘ continuous and heavy fall’ in produce 
* in 1851, involving as a consequence several mercantile failures, 
* which, together with the apprehension of political disasters, had 
* given a severe shock to confidence and credit. We have now 
‘‘ in the retrospect of the past twelve months to dwell upon acon- 
“ stant and active demand for all oar chief articles of manufac- 
*- ture, and for those of general consumption, as the result of the 
* full employment of the population at high wages.” The descrip- 
tion of these gentlemen applies with strict accuracy to almost 
every branch of business. At least we ouly know of two—the silk 
manufacture and the foreign wine trade—which have not been 
unusually active, and very generally well rewarded ; and we ouly 
know of one class of productive labourers—the wooleombers of 
Bradford and its neighbourhood—who have been exposed to dis- 
tress, or had any ground of complaint. As some of the supporters 
of the late Ministry are inclined to give them credit for the 
national welfare, and Lord Derby himself alladed ‘to the rise in 
the price of the public funds as an indication of the success of his 
Ministry ; let us say at the outset that his Ministry had as little 
to doin making the country prosperons as the Ministerial journals. 
Both journals and Ministers opposed tue measures that permitted 
the prosperity, and denied its existence, till denial became akin to 
insanity, and till they found they could make political capital out 
of the results of a policy they always opposed. 
We record, with great satisfaction, that the fourth year of free 

trade in grain has been of one of great comparative prosperity to 
the producers of food. The consequences of Free Trade, as enu- 
merated year after year in increasing imports and increasing ex- 
ports, were to multiply and enrich the customers of the farmers, 
and provide for them a large and extending market at their own 
doors. The harvest of 1851 was good in quantity and excellent 
in quality, and while the imports of grain and flour have been 
considerably less in 1852, particularly in the early part of it, than 
in 1851, the consumption bas been considerably greater. We are 
quite certain, therefore, that a good deal more has been sold by 
our agriculturists, and, in fact, the returns show an excess of wheat 
sold in the year of more than 350,000 qrs, and at better prices. 
On the opening of the year the weekly average price of wheat was 
3738 2d; it rese in the first month and continued to rise till 
March ; then there was a fall for some time; and again it rose gra- 
dually, till under the influence of very changeable weather in Sep- 
tember it attained the height of 44s 9d; it then declined through 
October and November, beginning in the latter month again to 
rise, till it has reached at the close of the year to 45s 1ld. Of 
this rise of 8s 9d per quarter from the beginning of the year, not a 
complaint has been made. Every man has seen plainly that it 
was the natural result of the seasons, that no absurd and cruel 
law excluded him from prosperity, and being prosperoas, he has 
cheerfully paid the increased price. Nor has the price been bigh 
relatively to periods of restriction, nor much subject to rapid fluc- 
tuations; and the whole ‘rade in grain and flour, foreign and 
domestic, has been throughout the year great, steady, and pros- 
perous, equally beneficial to the importer, the home grower, aud 
the miller 

food prodacers bat has been similarly well off; the consumption 
of their products has beeu extended, and prices have been higher. 

The rise in the price of grain has been accompanied by a rise in 
the price of cattle, meat, butter, and cheese. A reference to our 
Smithfield market table at the beginuiug and the end of the year 
shows that beef was about the same price at both periods, and 
that sheep, pigs, and calves are higher priced at the end than at 
the beginning. Butter was 3/ 123 6d to 3/ 16s in January, and 
41 to 4/ 0s 6d in December ; cheese, American, in January, 363 to 
46s, in December, 523 to 563. Of the cheese market, Mr Henry 
Webber, of Sandbach, Cheshire, says :—‘ In the staple produc- 
“ tion of the agriculture of this county, the article of Cheshire 
“ cheese, a firm, steady, hardening value has ruled, and been 
‘* well maintained from its opening, our farmers gaining confidence 
‘in the probability of an improved value, to an extent that has 
** not manifested itself for the three past seasons.” No branch of 

Their presperity and that of other classes has had a mutually 
beneficial operation. We have frequently had occasion to refer 
to the prosperity of the cotton districts through the year, the new 
mills that are buildiag, aud the continual increase of business. 
Messrs M‘Nair, Greeuhow, and Irving, of Manchester, say :— 
‘* With but very few exceptions, the manufacturing interests of 
“ this district, throughout the whole year, have seldom or never 
“* been in such a prosperous condition.” ‘ We are enabled to add 
“the testimony of sll the great manufacturing districts of the 
“country. We refer to Glasgow, as connected with its cotton 
* and iron manufacture ; to Huddersfield, Leeds, Halifax, Brad- 
‘ford, Nottingham, Leicester, Sheffield, Birmingham, Wolver- 
‘* hampton, &c., as connected with their various productions,—all 
‘* seem, uncovfessedly in a high state of prosperity.” So Messrs 
Jobn Wrigley and Son, of Liverpool, say :—'* Viewed as a test of 
‘* the genéral prosperity of the country, and a more legitimate or 
‘* less deceptive one can scarcely be selected than its great staple 
‘‘ trade, the progress of the cotton trade during the year now 
‘** drawing to a close affords results the most gratifying, as well as 
‘* prospects for the future of the most cheering and encouraging 
“character. It has presented varions striking features, but none 
‘* more prominent and noteworthy than the extreme facility with 
‘“ which so unprecedentedly large a crop as upwards of three 
‘** millions of bales, the produce of the United States of America, 
‘“* has been disposed of.” But our exports of cotton cloth are less 
in the ten months of 1852 than in the ten months of 1851, 
though eotion yarn and some other descriptions are in an excess. 
The exports, too, of woollens are very little increased. The total 
exports of the ten months of 1852 are only 1,121,048/ in excess 
of those of 1851, showing very conclusively that the prosperity of 
the food-producing classes—instead of leading to the misery 
and ruin of many of the people, as under Protection—has con- 
tributed very much to the prosperity of the manufacturing classes 
in all the great districts above mentioned. ‘‘ The increase of the 
‘“ home trade in cotton goods, and its profitable character, have 
‘‘ been mach dwelt upon for some months past,” say Messrs 
Haywood and M'‘Vicar, of Liverpool, “as one of the main causes 
‘* of the prosperity which has prevailed in the industrial districts, 
‘and of the activity there witnessed.” Delightful is it thus to 
see, under Free Trade, all classes flourishing: their energies are 
called forth by a hope of reward; all improve their productions, 
and all and each are benefited. 

From the report of Mr Horner, Inspector of Factories for Lan- 
cashire, for the half-year ending October 31st, 1852, just pub- 
lished, we will quote a passage which gives an exact account of 
the increase of mills up to that time, and of the mills building, in 
order to strengthen still more the view just enunciated :— 

Tu my district, very little change has taken place in the last year as regard; 
woollen, worsted, and silk factories, and flax mills remain as they were on the 
lat of November, 1851. But the iucrease in cotton milis has been very large. 
After deducting those which are at present unoccupied (and many of them wiil 
in ail probsbility be soon again at work, especially those from which the ma- 
chinery has not heen removed), there have been set to work iu the last two 
years 129 new mills, with an aggregate of 4,023 horses power; and there have 
been 53 iustaaces of additions to existing mills, with an aggregate of 2,090 
horses power; so that there has been an increase of 6,113 horses power, which 
must have given employment to probably not fewer than 24,000 additional 
hands io the cotton trade. Nor is this all; for many new mills are at present 
being built. In the limited area which includes the towns of Ashton, Staly- 
bridge, Oldham, and Lees, there are 11, which it is estimared will have an 
aggreza‘’e power of 620 horses. The machine makers are ead to be overwhelmed 
with orders; apd a very mtelligent and observont millowner totd me lately, 
that many of the buildings wow going up wouid in all probability mot be ac 
work before 1554, from the impossibility to get machinery ior them. 

Bat the above returns, and those that will be given by my colleagues on the 
present occasion, however they may indicate a great increase, still they by no 
nieans give the whole ; for there is a large and very fertile source of increased 
production, of which it would be very difficult to obtain any account. I allude 
to the modern improvements in steam engines, by which old engines, and even 
new engine, are made to do an amount of work far beyond their nominal 
horse-power, and to an extent formerly believed to be impossible. 

Mr Horner then quotes a letter from the eminent civil engineer, 
Mr Nasmyth, describing the gain of power by working the 
engines’ at greater speed, and by adapting to them the high- 
pressure double cylinders of Woolf, the result of which is, that 
at least 50 per cent. more work is done by the Mentical engines 
stillin use than was done before the improvements. 

It appears, from a summary of the reports of all the Inspectors | 
that in the year ending October 31, 1852, the total number of | 
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new factories occupied was 229, with a steam-power of 4,771 
horses, and a water-power of 586 horses, and the addition to 
existing factories amounted to 69, with a steam-power of 1,532 
horses, and a water-power of 28 horses, making a grand total of 
6,917 horse-power. From this, however, is to be deducted the 

unoccupied factories 135, with a collective horse-power of 3,363, 
leaving as the addition to the factory power in the year 3,554 
horses ; which, say the Inspectors, “‘ estimating on an average 
“ four persons to each horse-power, is equivalent to an increase of 
“ 13,416 persons employed in the branches of manufacture that 
“ come under the Factories Regulation Acts.” 

It is almost superfluous to add, with prosperous agriculturists 
and prosperous manufacturers—particularly as our pages, week 
after week and month after month, have recorded the fact—that 
our importers, shipowners, and all who are engaged in distributing 
the increased production, or bringing hither the materials which 
the manufacturer manipulates or the farmer uses to increase his 
crops, have been also well employed and well paid. Yet one or 
two testimonies to the fact may not be useless :—‘ The supplies 
‘* of colonial produce,” say Messrs Trueman and Rouse, ‘have 
*‘ been barely adequate to the increased demand, and hence the 
“ markets, with occasional fluctuations have been buoyant, and a 
‘* general advance in prices has taken place, which, although not 
“ equivalent either in the gross or in detail to the fall which took 
‘ place in 1851, has yet, we hope, left a fair margin of profit to 
‘“‘ the importer and the dealer.” 

While we ourselves have been well supplied, we had, according 
to Messrs Carey and Browne, a considerable export trade of 
sugar to the Continent in the early part of the year, where the 
beet root had partially failed, and in that trade our merchants 
found their account. As with sugar so it has been with coffee 
and tea; large quantities have been sold at generally improving 
prices, and all the dealers in the article are pleased. 

Of the foreign wood trade Messrs Churchill and Sim say :— 
The wood trade has largely partaken in the commercial prosperity of the 

country during 1852. In 1851 its sudden extension in London might have 
been ascribed to local causes, peculiar to, and centering in, the metropolis. In 
1852, without these loca) influences, more business has been done, with more 
spirit and energy, with better prices, and on an extended area; so that the in- 
dications of a successful year are strongly marked here, as well as in the other 
great ports of the United Kingdom, in all branches of the wood trade, 

The importation into London exceeded 1,200 cargoes during 1852—closely 
parallel to 1851. Both years were fifty per ceut. in advance of those preceding, 
which average about 800. While the quantity of hewn timber stands at the 
average of several yearr, the use of deals, battens, &c., or the sawn wood, has 
taken an immense start during 1852, when 6,800,000 pieces replace the pre- 
vious average of 4,900,000 pieces, 
The importation of foreign deals and battens into London has risen during 

1852 to the gross total of 3,843,000 pieces ; the total of 3,231,000 pieces in 
1851 was remarked as an enormous increase on the four preceding years, which 
were found to average lees than two millions of pieces; but the statement is 
still more striking, when the consumption of foreign desle and battens is seen 
to. be 3,596,000 pieces, against 2,656,000 in 1851, and about 1,800,000 on the 
average of four years preceding. Of this large increase the great share be- 
longs to the Baltic ports of Sweden, whence 985,000 pieces of deals, and 
86,000 battenr, more than double the average of five previous years. 

Of our shipping Messrs Offor and Gamman say :-- 
The year just closed has been one of remarkable activity to British shipping, 

chiefly caused by the stimulus given to business by the gold discoveries in Aus- 
tralia, and partly, perhaps, occasioned by the open competition with foreign 
tonnage, to which it is now exposed by the repeal of the Navigation Laws. As 
the year advanced, however, there was a decided improvement. In the month 
of June there was an extraordinary rush of passengers for the gold regions, and 
the emigrant ships were filled slmost as soon as placed on the berth. There 
Was, subsequently, some reaction, and a considerable reduction in outward 
freights took place ; but the continued advices of the success of the gold diggers, 
and the demand for goods in the ‘Australian markets, restored activity, and 
freights have since rapidly risen. The outward freight on™goods from this 
port is now 5/ per top, and even 6/ has been given for small parcels which 
pressed for shipment. 
Other trades have, more or less, partaken of the general rise in freights. In 

the Baltic trade, at its close, freights were in many cases double that which 
had been given at its commencement, both for timber and for graip, and 
towards the close of the year there has been a considerable demand for grain 
ships from the Mediterranean and the Black Seas, and considerable chartering 
businees has been done, principally owing to great firmness in the corn mar- 
pat gp. rp onde en ae From the North American 
porte, very rates were the fall ships—40s to 41s being given for 
the last vessels taken. ” - 
Outward freights of coals have for the most part ruled high during the year 

The success of the shipowner has been equalled by that of the 
shipbuilder. We quote some from the circular of Messrs 
Tonge, Curry, and Co., of Liverpool :— 
On no occasion have we been able to report so favourably for the year past 

of the sale of ships at this port—both of the amount of tonnage sold, and the 
prices that have been obtained ; prices of colonial ships having advanced fully 
17 per cent., with a continuing tendency upwards; while stocks have been re- 

against 76 in 1852, and 82 in 1851, without any immediate 
supplies being expected. We have great pleasure in noticing a marked im- 

model, material, and finish of Canadian ships. Among 
those ve arrived within the last eight months will be found some as 
fine models of naval architecture as ever have been producei—combining in 
rea having great length of floor and fine ende) both carrying and sail- 
ing qualities of no ordinary kind. This advance in prices we do not mean to 

to British-built vessele, for though a larger business has been 
in them this year than last, we cannot advise much, if any, increase in price. 

The number of new vessels that have eome into Liverpool within the year, 
and sold, is 120, equal to 50,000 toms. The number of ships iaunched and in 
the course of construction in our port, this year is 39, computed at 15,000 tone, 
against 23, computed at 9,200, in 1851. The number of steamers built and in 
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the course of construction here, amount t» 13, equal to 4,050 toms. The num- | 
ber of foreign vessels that have changed hands in Liverpool since the passing of 

the new Marine Act in 1850, and registered by British owner, amount to 1}; 
equal to 5,000 tons, 

As regards iron-built sailing vessels, the most remarkable feature of our trade 

is the very increasing favour they are growing into, and which are now 

occupying the builders both here, in the Clyde, Newcastle, and elsewhere, to an 
unprecedented extent. 

Closely allied with the shipping interest, and a part of the carry- 
ing and distributing power, railways show also by their returns 
great increase of business. Messrs Woods and Stubbs say :— 
‘*The returns exceed the most sanguine expectations, and far 
‘ outstrip all previous calculations. The returns for last week 
‘“‘ show an increased mileage over 1851 of 348 miles, or 5} per 
“ cent., and an increased traffic of 41,426/, or 14 per cent. 
We scarcely need say that the iron trade—the price of iron 

having risen from 5/ per ton to 10/ 10s, and more recently to 12/, 
with a ‘probability of a rise to 15/, and more furnaces continually 
coming into operation—with every species of hardware manufac- 
ture, is singularly active and well rewarded. Advancing prices 
have warranted advancing wages, and the people have more em- 
ployment than ever, at increasingrates of payment. With respect 
to another great trade—that of leather—Messrs Powell say :— 
“The year just concluded has doubtless been a favourable one 
‘“‘ for leather manufactures, in almost every department. Raw 
** goods at the commencement of the year were at low rates, and 
‘¢ circumstances have taken place which have given leather an in- 
‘‘ creased value in a greater degree than for several pAst years, 
‘* Among the causes of the advance in the prices of leather, none 
‘‘is so apparent as the increased prosperity of the industrial 
‘* classes, who are the great consumers of leather. Another cause 
‘* will be found in the unprecedented emigration to Australia, since 
‘“‘the wonderful gold discoveries, and the extraordinary demand 
** for boots and shoes, not only for the emigrants, but as an article 
‘of mercantile speculation: to which we may also add the un- 
“ expected order for 36,000 pairs of army boots for the militia, to 
** complete which about 5,000 hides were required.” 

It is needless to trace in further detail the prosperity of 1852, 
which has throughout been distinguished by greatly extended 
business and better prices. We pass on to notice the causes of 
the prosperity. All the circulars that we have seen agree 
in ascribing much of it to the gold discoveries. Such a vast mass 
of new wealth, easy of access to some, much desired by others, 
and poured into the country in unexampled profusion, has stimu- 
lated enterprise to get it or to pay for it. Consequent on the gold 
discoveries, there has been a greatly increased demand for ships, 
for materials to fit out emigrants, and for exports to the golden 
land. Now it is certain—and we know that this opinion is ex- 
pressed by shipowners who were Protectionists—that without 
the repeal of the Navigation Laws, we should have wanted ships to 
carry on this traffic, as undoubtedly our shipowners and shipmasters 
wouid have remained much behind the improving and enterprising 
Americans,whowould probably have most benefited by the discovery. 
It is at the same time certain that the freedom which had previously 
stimulated enterprise prepared us fully to take advantage of the 
discoveries, so that Free Trade prepared the way for the increase 
of business, immediately consequent on the gold discoveries. So 
far as the mere effect of a rise of prices from an abundance of gold 
is concerned—which can only ensue, fromthe readiness with which 
gold is diffused, when the circulation of the whole world is full— 
the absence of any corresponding activity in several continental 
countries justifies the inference, that the increased activity of Eng- 
land is not the result merely of prices being affected by the addi- 
tion of so much gold to the currency. Admitting, therefore, that 
the gold discoveries have increased the enterprise and accelerated 
the progress which previously existed, Free Trade was indispensable 
to enable us to profit effectually by the discoveries. The progress 
that was rapid before then, and has been more rapid since, is due 
to freedom, wanting which, the discoveries of gold could not have 
bestowed on us the prosperity of 1852.. 

Other than freedom there is no political cause for the prosperity 
of 1852. The rulers of the Continent, one and all, have only dis- 
quieted the people and interrupted the course of trade; and Lord 
Derby’s Administration only spread alarm and created dis- 
turbance by suggesting wild financial schemes, opposed to our 
present policy, by encouraging agitation for the restoration of 
Protection, and by a hot zeal for trifling rights of fishing, 
which threatened to involve the nation in war. e ready enter- 
prise and the cheerful industry of the people have achieved the 
prosperity of 1852 more in spite of Lord Derby’s Government 
than by its help. . 
Though we have no desire to appear in the character of 

prophets, we may say taat the prosperity which has accelerated 
its march in the last month, weeks, and days of the year, seems 
likely to continue, and make more progress in the year now 
begun. From all sides there are testimonies of further improve- 
ment, and of great hopes for the future. ‘‘ Preparations,” say 
Messrs J. Wrigley and Sons, “are making in many districts for 
‘an extension of manufacturing power, and we may expect a 
“ larger aggregate quantity of cotton to be worked up during the 
‘‘ approaching year than any previous one, should business con- 
“tinue in a sound and healthy condition.” So in the iron and 
all other trades preparations are making for carrying on 4 
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business still more extensive than in the year 1852. As there is 
no ex! on that the gold fields will yield less—as, on the con- 

, there is an expectation that they will be found to extend 
rer ol and yield more,—and as freedom of trade at home is now 

assured beyond all chance of invasion—as the hopes and energies 
of the people seem to suffer no abatement, but to increase con- 

tinnally,—we see no reason why 1853 should not be more pros- 
perous than 1852. There is at present much less probability 
than at the commencement of 1852 that the course of trade will 
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increase should not be greater in the year to come. sane 
rapid is now the progress of pt Railroads, electric : 
graphs, free trade, the gold discoveries—each of which is enough 
to have immortalised an all crowded in the space of 
a boy’s life; what may be the equal or greater discoveries in the 
next twenty years is not given us to know. We are only 
privileged to suppose that they will be equalled or surpassed ; and 
of the wonderful progeny the year that has now begun with great 
activity will no doubt bring forth its share. We fear no retrogres- 

be interrupted by foreign war or domestic mismanagement ; and | sion; but whither the progress is to lead, and where it is to end— 
vast as has been the increase of the nation in wealth, power, and | except in the bosom of the Almighty, where it began—human 
happiness in the past year, there is no visible reason why the imagination cannot conceive. 

THE REVENUE. 

An Abstract of the Net Produce of the Revenue of Great Britain in the Years and Quarters ended 5th Jan., 1852, and 
5th of Jan., 1853, showing the Increase or Decrease thereof. 

Quarters ended Quarters ended Year ended Jan. 5, 1853. Quarter ended Jan. 5, 1853. Year Year 
ended ended = 2 a 

April 5,| July 5, ) Oct. 10, | Jan.5, | 242, 5 April §,| July 5, Oct. 10, Jan. 5, iT a 
1851 1851 1851 | 1852 852 1852 1852 1853 * ” 7% | 7 

£ £ er Se S: i: a ; £ £ £ £ £ | £ 
Cust .ee eee coe reece. eorscccceeccs 4548266 4318218) 5335075 4559512 18761089 4615925) 4502164) 5036809 4541384 /1869538 ooo 65687 ose 18128 
Excise .......0+000 +» | 1980536) 34198;0) 4139854 3552970/13093170, 2070064) 3443516) 4303755 3539646 13356961 263811) ove os i 18324 
Stamps ..... «+ | 1548008| 15¥5492) 1452564) 1427485) 5933549] 1515985) 1626826) 1529421 1615029, 6287261 353712! wes | 187544! ove 
Taxes ........ - see yaa 2045231) 165025 1185922) 3553962) 295048) 1503707) 159215 1419873) 3377843 ese | 186119 225951 ove 

aeeatn +» | 2089950 1870136 367956) 5304923] 2068827| 1056991/ 1915581) 468238 204714) | 100282) coe 
Post sstavsceseeeseseseceeess | 272000) 240000) 306000) 246000) 1064000} 259000) 230000; 261000 272000 26000, ove 
Crown Lands.......:ccccsco- | 40000} 30000} 40000) 40000} 150000] 80000/ 60000, 40000, 80000 40000 * 
Miscellaneous ......+++s+eeresss 21974 25452, $0574) 172241) 41733) 202189) 17799| 32008 1434 ove 

Total Ordinary Revenue |10668518|12646873)13317104 11410419 480429 1 411094582) 12625393) 13263560 11968178/458028. 293806; 589211) 31452 
Imprest and other Moneys... 261765| 139770 124330) 117545) 64341 140441; 212688 137996, 142938 9347 25393) eve 
Repayments of Advances ... | 141908 165255) 372371 88508, 216652) 234042 491995 os 119624: oo 

Total Income ..... esoseee | 11072191 12910052 13606689 11900335 49489267]11174731)| 13054733 13635618 12603111/504661 wae 734228 31452 
— f uct Deduct 

Amt. applied to Cons Pund | 5868205| 797505!| 8794247) 7358212/29995755] 5695185, 7620984| 8443718 7647143/29407 {Decrease 31452 punta 
AAVANCES ..sccossrercscereerenes ° 429684, 364748) 286617) 313643) 1294592 236576! 326343 388855) 499376) 1451130},--_-—— a anne 
Part of the Ways and Means | 4774302) 4570213) 4525825) 4228480/18098820 — 5107406) 4803065) 4456592 196; 978926, { Increase 702776) ip 

——_|!——__|-—_- so eS) *°! (on Year | Lon Quarter 
Total ccccrccerreceesees 11072191 12910952) 13606689'1 1900335 9489267]11174731' 13054733 13635618 12603! 11 504681 j 

The Income andCharge of the Consolidated Fund in the Quarters ended the 5th ofJan., 1852 and 1853. 
Quarters ended Jan. 5. Quarters ended Jan. 5. 

INCOME, — 1853. CHARGE, 1852. = 
£ £ 

Customs S08 08 008 OOF FOF HES EEEEES FEF BESEESEESEES ESE SED HOF FEF HES OOS EOE EER OSS 4,578,217 eeeeee 4,560,104 Permanent Debt... ccc cccccsece car ccecorcocconcsscooscncsecesoosces coecee 5,761,804 eoeeee 5,737,668 

EXCISC cores ssorccccscesesecoseveccccsesessscessssescessescsescssssccseccse 8y563,32% covece 3,549,561 | Termimable ANMUIeS ......ccrsoccersesssccssccceccssccvceseecsesess 609,558 overs 576,226 
BAAMAPS ccoccrcrccceccs ese cse wes asecceesonee sev cosess coe coneencoe tes cooceecce 1,427,485 0. 1,615,029 | Interest on Exchequer Bills issued to meet the charge on 

OS 000 cee voce cceceeens 00eeneessees cess one cones +00 see oes ceeeeeeeesoseseeee 1,185,922 eet eee 419,873 the Consolidated Fund POP OSE FOS HOF OOF OST OSE HEF OTTER E SOR OEE ETE EOD eee eereee ~“* 

Pro Tax 000 pO ee o08 000 188 00 O8e F084 +88 one ee hoes Obe eee Eee cee eee ses oe ,95€ eeeece 468,258 Sinking Wallnisnccstnesttapematnerrcenseteemincntinaaalae 744,753 eeeeee 476,085 

Post concen cee ces coscecevesecesssoosecsesesccsceescsccssoscscscesss 246,000 ccocee 272,000 | The Civil List.........c.-occsesees++cccscecesssecenserscssessssoos senses 99,195  seevee 99,413 
canghoenneibeehatnainaghave coanpubitepenuntamicceenniamanes 40,000  .ceces 80,000 | Other Charges on the Consolidated Fund .....-ccccessersserseeee  B51,187 seveee 327,901 

Miscellaneous OOF OF COC EDE FOS OEE TOD OR EOe CORO 00 008 eee eee 30,574 eeecee 32,008 For Advances SOS OO Ee HOS FOE EESE OEE TERED: COE EEE OFS OEE EDEEOEOEE SES CORED EST 313,643 eeeeee 499,376 

Imprest and other Moneys ......000+-+. oc cocecoece 38,841 cevoee 31,072 aon 
Produce of the Sale of Old Stores.e.0v ++. .cesee cee sen eoesesseveneces 78,704 seooee 111,867 Total CHAT Ze..e..+.crccsceserccsesccssssevesseecescesese 7,940,140 7,716,669 
Repayments Of AGVANceB.rcseesseeress-sersesresserse-sesenessessceee 372,571 sasoee 491,995 THe SUPplus oo covcccccsecosescorcccscesevesersseseresss 4,159,915 4,915,078 

11,929,392 12,631,747 12,600,055 12,631,747 
To cash brought to this accouat from savings on the con- a 

SONABtEd TUNA scoccerce see soveesers serene ses see sen snr senses ees eee TOGED ces wwe The surplus of the revenue at Oct. 10, 1852, was, after 
—e ~= providing for the charge for that qua@rter........0.<+ +0000 oo evecee 16,432 

12,000,055 12,631,747 | To which is to be added the surplus of the consolidated 
fund, as above stated, ia the present Quarter ...cesccsess ose esovee 4,915,978 

~ 4,931,510 
The Amount issued in the quarter ended Jan. Sth, 1853, 

in part of the sums granted by Parliament out of the 
consolidated fund for opel BOFVICE 000 sec ccs ceseccece ses ove eee voose 4,456,592 

The surplus revenue, after providing for the charges on the 
consolidated fund, and for the payment of supply ser- 
vices in Great Britain in the quarter cate Jan. 5, 
1853 OOPS OOOOS EES OES OOS FOS FES EOE HOO EEE OEE TETHER SHS HOO EES OO ESe BEEBE HES eee eeevee 474 18 

with land to consider whether any trammels hinder them from 
entering on this course, and how they may turn the present in- 
creased circulation of money and low rate of interest to the best 
advantage. He reiterates his former recommendations, to facili- 
tate the transfer of land; to render it more easily available as a 
fund of credit ; to give partial powers of sale to the owners of 
settled estates ; to encourage leases with liberal covenants ; to im- 
prove the moral and economical condition of labourers, and so fourth. 
That the entire prostration of Ireland having compelled the Legis- 
lature to apply most of those measures to relieve that country 
from the bane of an encumbered proprietary, and though the 
same necessity has not arisen in this country, “ it is, in many 
quarters, more imminent than is supposed,” and the Legislature 
is bound to remove obstacles to the improvement without wait- 
ing for injurious practices have become ruinous. ‘The transfer 
of land is so beset with difficulty and expense as to diminish its 
marketable vaiue, and to hinder real property from becoming a 
favourite investment for any except men of very large fortune. 

The greater portion of land in England is in the possession of 
tenants for lifeso heavily burdened with settlement and other in- 
cumbrances, “that they have not the means of improving the 
land they are obliged to hold.” 

Hitherto the gradual increase of rent has saved them from fatal 
difficulties, “but their position is a precarious one.” The activity 
produced by the Australian gold discoveries will probably advance 
the prices of agricultural produce, but that will not necessarily 
mend the position of such landholders, for a rise of rent is more 
dependent on the actual competition for farms than on the in- 
creased value of farm produce; and the many temptations offered 
by Australia to the small capitalists, whose competition served 

Aqriculture. 

LOANS ON LAND. 

Hiruerrto the landowners of this country have occupied a posi- 
tion of such advantage that, without effort or care on their part, 
they have grown rich through the increase of wealth produced 
by other people’s industry. They have had a practical monopoly ; 
and, by means of the competition of farmers for farms, have ob- 
tained rents so nearly approaching to the gross produce of their 
land, that, except under special circumstances or where extraor- 
dinary intelligence and activity have been displayed, the occupy- 
ing tenants have scarcely been able to retain the most moderate 
remuneration for their outlay and labour. And such rents have 
for the most part been fixed upon estimates of prices and produce 
which, from various causes, cannot henceforth be relied on to pro- 
duce the same results. Farmers of capital have carried cultiva- 
tion as far or beyond the degree the state of their tenures justifies, 
and cannot obtain any substantial increase of produce unless 
much permanent improvement be first effected upon their land. 
This improvement, as a rule, must be made by the !andowners, but 
very few of them are in a position to make it. Some such views, 
in reference to the present prospects of landed proprietors, have 
been recently enforced by Mr Caird in a letter to the Times, 
which “deserves to and must attract the interests of the class of 
whose interests it treats. | 

His arguments may be thus succinctly stated. That “unre- | 
stricted competition” having now, by common consent, become 
the rule of future legislation, it is incumbent on all connected 
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greatly to keep up the rents of unimproved farms, will withdraw 

so many of this class of farmers as to alter all former grounds of 

caleulation in matters of this kind. : 

To farmers of large capital, willing and able to avail themselves 

of modern improvements, Australia will present no temptations, 

and ibe owners of farms which can attract this class may be 

deemed to be “in a safe position.” But in the western and mid- 

land counties, and in the clay districts generally, the farmers are 

men of smal! capital, who have long carried on an arduous strug- 
gle and scarcely maintained their position. Such men are well 

fitted for Australia, and will certainly go there in considerable 

numbers; so that English landowners must not shut their eyes 

to the cunsequences of a wholesale emigration of such tenants. 

They will find that “a negiected property, the nominal owner of 
which is incapable, from his embarrassments, of improving it, 
wili not be looked at by tenants of capital ; and tenants of limited 

means on such a property must be overborne in unrestricted 

competition with farmers of capital, cultivating iand where every 

convenience and accommodation which an unincumbered land- 

lord finds it his interest to give has been supplied.” Landlords 

must, therefore, contemplate as inevitable “a diminished competition 
jor unimproved farms,” with an increase in the rate of wages. 
The first will be ruinous to embarrassed owners of neglected 
estates; the second will necessitate the application of weil-paid 
labour to “a soil where neither want of drainage, ill-arranged 
buildings, nor unnecessary fences, can diminish or dissipate its 
effects.” 

The remedy must be—that we have often suggested—free 
trade in land; facilities for transferring Jand from embarrassed 
owners to men capable of utilising it—men who will not be 
satisfied with “half crops and whole expenses.” Tenants must 
also be encouraged to make larger investments in cultivation dy 
the abandonment of yearly tenancies and the adoption of lcases 
with liberal covenants. Improvement loans are recommended ; 
and as this is the subject to which on the present occasion we 
would direct attention, we reprint Mr Caird’s own language :— 

As an inducement to landlords to grant improving leases, and to tenants to 
enter on them with spirit, a land improvement loan would be of the greatest 
advantage to England and Scotland. The loans of 1846 and 1850 were limited 
to draimage, which was an injustice to the owners of property in England na 
turally eo dry as not to require drainage. The erection of desirable buildings 
is eearcely eecond in importance to drainage, and the present state of the farm 
buildings, in the southern counties especially, is altogether inconsistent with 
proper economy either of labour in preparing the crop for sale, or of the food 
which is given to the live stock, by adequate shelter and comfort. The ram- 
bling, rickety, thatched wooden bovels, constantly needing repair, with a court 
or a ehed added here or there, as suited the immediate wants or taste of suc- 
cessive occupants, might do with war prices or Protection, but their incon- 
veniences, and the waste of food which they occasion, are incompatible with 
uprestricted competition. Inconvenient farm roads, and a multiplication of 
useless fencer, are equally opposed to due economy of labour, and their reform 
might very properly be included in the objects of a land improvement loan. 

Government loans to landowners are admitted not to be the right 
means of effecting works which ought to be left to private enterprise; 
but “everything connected with landowning is so hemmed in with legal 
difficult es, that if we wait for their removal another generation will go 
by without satisfactory progress.” Mr Caird, therefore, trusts that 
before the twenty years have elapsed, during which the loans advanced 
for drainage are being repaid, “a way out of these difficulties may have 
been discovered.” 

Now this is scarcely a satisfactory, or indeed any, solution of the 
difficulty. Government loans have hitherto been made for drainage 
alone, and even should further grants be made—which is scarcely 
likely—the amount must be ridiculously inadequate to effect even the 
drainage of all the land in England required to be drained, while not 
only does the wit land require other permanent improvements as well 
draining—and which after draining are more imperatively needed 
than before,—but there is a vast area of land not requiring any drain- 
ing, on which some improvements of a permanent kind, of equal or 
more cost than draining, are as indispensable preliminaries to good 
farming as draining is on wet land. 

Some means, then, besides and beyond public loans, if such loans 
should be repeated, are absolutely necessary; and such means must be 
sflorded by private enterprise, for the promotion of which every facility 
ought to be granted by the Legislature. 

Of the efforts making, and likely to be made, to supply this obvious 
want, an instance occurs in a project for improving land through the 
agency of a joint stock company, the promoters of which propose to 
apply for, and doubtless will obtain, powers to enable all persons 
having settled estates or other limited interests in land to effect, 
through the agency of the company, all or any of the following perma- 
nent improvements which any particular property may require; namely, 
to drain or irri land, with powers for entering adjoining lands to 
make and deepen outfalls, and to buy up mills, weirs, and other obstruc- 
tions to drainage; to make roads; to embank warp or enclose land; 
to erect farmhouses, homesteads, and other buildings; to clear and 
convert wood, waste, heath, or boglands; to execute drainage and 
other improvements for public bodies; to purchase, improve, and re- 
sell limited quantities of land. Such improvements having been exe- 
cuted under the sanction of the Inclosure Commissioners, and having 
been. approved by them, the owner of the land will be authorised to 
make a valid charge upon the inheritacce, in favour of the company, 
of the agreed amount at which the works were contracted for, to be 
paid off, with interest, by instalments extended over such a number of 
years as may be arranged. In this way, for a comparatively easy 
charge, which in most cases occupying tenants will readily pay 
esteeming the improvements effected full equivalents, the estate may 
be permanently improved, and the whole cost paid off in periods vary- 
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ine from 25 to 30 years. In no other way than through the assistance of 
a company cau the majority of the entailed and incumbered estates of our 
landed proprietary receive the additions of fixed capital which are indis- 
pensable to their profitable occupation and to the maintenance of their 
rentals. Individual capitalists will not make advances to be repaid~by 
terminable annuities; and the system of Government advances for the 
purpose is so unsound in principle that such advances are not likel 
to be continued; and, at ail events, such advances must be wholly in- 
adequate to the exigencies of the case. Indeed, there are already two 
or three land drainage companies in existence which have powers si- 
milar in kind, though somewhat less complete, to those proposed to be 
obtained by the Lands Improvement Company. These companies have 
all full employment, and there is ample room—nay, urgent demand— 
for more labourers in the same field, even had the newly-projected 
company only proposed to advance its own capital for works of im- 
rovement in the same manner as the existing companies now do. 

But, in truth, the promoters of the Lands [mprovement Company pro- 
pose a novel plan for raising the capital, by means of transferable 
debentures payable to the bearer, which they believe will enable the’ 
requisite amounts to be obtained, at the lowest market rate of 
interest, on securities passing freely from hand to hand in the money 
market. 

For the sake of illustration, let us assume 1007 to have been the 
amount of an improvement loan with which an estate is to be charged, 
and that the principal loan, with interest at 3/ 6s 8d per cent. per an- 
num, is to be paid off by yearly instalments, spread equally over a term 
of twenty-five years. The yearly payment by the landowner—or 
rather the estate—to the company, will amount to 6/ 0s I@d. 

Instead of the company retaining that terminable annuity or trans- 
ferring it, which practically is found difficult from that form of seeurit 
not being acceptable te capitalists, it is proposed that the Company shall 
be authorised to issue a series of mortgage debentures representing 
each loan, corresponding in number with the number of years over 
which the charge on the estate extends. In the ease assumed, the 100/ 
loan and interest would be represented by twenty-five debentures, one 
becoming payable every year, and the amount of each being such a 
sum as, with the interest payable on all the other debentures then out- 
standing, will make up theannual instalment of 6/7 0s 10d. For instance, 
in the first year, the principal money payable on the first debenture 
would be 2/7 14s 2d, and the interest of 3/ 6s 8d on the capital of 1001, 
represented by the whole series uf twenty-five debentures, would make 
up the whole of the first year’s instalment from the estate of 61 0s 10d. 
The next year the eapital of the debenture falling due in that year 
would be 2/ 16s, which, with the interest at the rate before mentioned 
on all the then outstanding debentures representing the original capi- 
tal of 1007 less the 2/7 14s 2d, the amount of the previous year’s 7 
benture paid off, amounting to 3/ 4s 10d, will again be equal to the 
instalment of 6/ 0s 10d. The save process would be repeated year by year, 
the capital payable on each debenture gradually increasing in amount, 
and the amount payable for interest—the rate of interest remaining the 
same—gradually diminishing. Thus in the twentieth year the prinei- 
pal sum payable on the debenture falling due in that year would be 
52 1s ld, and the interest on that sum, and all the other outstanding 
debentures would be 19s 9d, which two sums, as before, would just be 
met by the instalment of 6/ Os 10d, receivable in the same year from the 
improved estate. 

t is proposed that each loan made by the company, and for 
which Ror will receive a charge on the improved estate of a 
certain number of yearly payments, each payment being of equal 
amount, shall thus be represented by a series of debentures, payable 
with interest from the first year to the last of the series. Each of these 
debentures is to be authenticated by the seal of the Inclosure Commis- 
sioners, as representing a fractional part of the loan charge referred to 
by a particular number on a register of loan charges, to be kept by 
the company and by the commissioners; and each debenture to be 
payable by the company to the bearer at the company’s office. In 
working out this plan in detail, it is intended that the interest on the 
debentures shall be payable ha!f-yearly, as will the corresponding in- 
stalment by the landowner; and the payment by the company on each 
debenture is tv be made to fall due a week before the corresponding 
instalment of the landowner is payable to the company, in order that 
if any irregularity in payment should occur, the debenture holders 
might go directly to the landowner, with the same powers as the com- 
pany possess, and recover and receive the amounts due on the debentures; 
and in such case the landowner would be in no respect injuriously af- 
fected, inasmuch as he would only be called upon to pay altogether his 
yearly instalment, according to our example, of 6/ 0s 10d. The 
instalments, and of course the debentures representing those in- 
talments, would be first charges on the land, except only the 
tithe rent-charge and payments incident to tenure, such as chief 
rents and the like; and the debentures being payable to bearer, it is 
ascertained that they would be acceptable to capitalists either for tem- 
porary or permanent investments, and would thus become available 
for raising improvement loans at the lowest market rate of interest. 

Of course there would be few loans, if any, of amounts so small as 1001, 
which we have assumed for the purpose of explanation, and, conse- 
quently, that the debentures representing such loans would be of larger 
amounts than we have named. But the amount of each debenture 
would be of no importance, for it is not intended that the company 
should issue to any one person a whole series of debentures representing 
any one loan, but debentures to a given amount—say 1v0/, 1,000/, 
2,000/, and so forth—belonging to different series of debentures repre- 
senting different loans, but all payable at the same time, will be taken 
by any person using them as an investment. In the whole mass of 
debentures taken, the capitalist receiving them from the company will 
have transferable securities to the amount he may require, represent- 
ing @ capital payable on some future day, five, eight, ven, or twent: 
years hence, and bearing interest half-yearly inthe meantime. To 
the working of this plan it will be necessary that freedom of the deben- 
tures from stamp duties, to which they would be liable, should be con- 
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ceded by Parliament, and we cannot doubt that to effect an object so 
plainly beneficial and necessary, some arrangement will be made to 
prevent the necessity of a stamp on each transfer of a debenture. 

This plan of debentures is the suggestion of Mr Edward P. Shute, 
a solicitor of Dursley, Gloucestershire, of the firm of Vizard and 
Shute, very extensively employed by landowners; and Mr Shute has 
been led to the consideration of the subject by his experience of the 
urgent need there is for improvements on settled estates, and the utter 
inadequacy of all existing means for that purpose. 
We see in this proposal new evidence of the growing demand for 

such facilities for the transfer of securities on land, and of land itself, 
as will give to real property some of those commercial attributes for 
which we haye always contended. No one will benefit more, or more 
directly, from rendering land end securities on land commercial com- 
modities and negotiable securities, than landowners themselves, and 
we hope and believe that antiquated prejudices, which have so long 
impeded every effort to improve the lawof real property, will not much 
longer interfere with rational legislation on the subject. 
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SPIRIT OF THE TRADE CIRCULARS. 

(From Messrs Trueman and Rouse’s Circular.) 

London, Jan, 1, 1853. 
At the commencement of the year the sugar market was much de- 

pressed, but the low prices then ruling so greatly stimulated the deli- 
veries, both for home consumption and export, as to show a large 
increase atthe end of June as compared with those of the first six 
months of 1851, and at this period prices attained a higher range, by 
2s to 3s per cwt on British colonial and 3s to 5s on foreign descrip 
tions, than on the lst January. During the last half-year there has 
been on the whole less animation, but prices, after declining in August 
to nearly the lowest previous point, have again rallied, and are now, 
for nearly all descriptions, 1s higher than at any period in the past 
twelve months. We estimate the deliveries for the consumption of 
the United Kingdom in the past year to have been 343,600 tons against 
314,600 tons, and for export 23,800 tons against 16,000 tons, showing 
an increase in the former of 29,000 tons, and in the latter of 7,800 
tons, as compared with those of 1851. In the quautity imported there 
is a falling off of 53,500 tons, but of British colonial there is an ex- 
cess of 10,000 tons, making the deficiency in the supply of foreign no 
less than 63,500 tons, which fully bears out the statements of short 
supplies made early in the season. The stock in the ports has become 
much reduced, and is now less than at the close of any one.of the last 
five years, with the exception of 1850, when it was only 93,000 tons. 

On the Continent the consumption of cane sugar has so greatly in- 
creased in the past year that, in the face of very mach larger imports, 
the stocks in the principal ports are considerably less than in either of 
the two previous years; this is remarkably the case with regard to 
Holland, where the total quantity on hand in the different ports is 

15,000 tons against 25,000 tons. With so large a consumption going 
on, it becomes of the first importance to ascertain what supplies of 
tropical sugar may be expected in the ensuing season; it is yet too 
early, however, to form any accurate opinion, but there is at present 
no ground for anticipating that they will greatly, if at all, exceed 
those of 1852. In addition to which there are reports of a large 
deficiency in the yield of beet root both in Germany and Austria, 
although preparations have been made fora great increase in the 
manufacture in those countries as well as in France, it being confidently 
expected that, before the expiration of many years, their entire con- 
sumption of sugar will be supplied from this source, 

eV 

(From Messrs Hughes and Ronall's Cirexlar.) 

Liverpool, Jan. 1, 1853. 
The state of the wool trade {throughout the past year hag been in 

the highest degree satisfactory; employment has been plentiful; and 
both importers and consumers have found profitable scope for their 
enterprise. Considering the moderate prices of all kinds of provisions 
and the very low rates of interest, it is indeed matter of surprise that 
wool has not more engaged the attention of the capitalist, as there 
have been opportunities where unemployed funds might have met with 
a good investment. As regards the general trade of the country, the 
year 1852 may perhaps be considered the most universally prosperous 
on record: throughout its course there has been an unbroken current 
of healthy feeling, unchecked by political or commercial convalsions, 
which have so frequently oceurred before; and there is a strong desire 
among men of business against any interference with the commercial 
policy which has been established of late years, and has now be n 
subscribed to by the highest authorities in this country. As the 
system has been more developed its soundness has become more ap- 
parent. It is to be hoped that our example will not be lost on foreign 
nations, and that they may see their own advantage in pursuing the 
same course. The home demand for woollen goods hes been unusually 
large; and it is undeniable that a great improvement has taken place 
in the condition of the labouring classes, while, at the same time, 
auperism has considerably dimivished, so that the bulk of the popn- 
ation, with increased means at their command, have greatly added 
to the consuming power of the country; and to this cause chiefly we 
ascribe the present at stete of our trade. The export of 
woollen and worsted goods has been on a very extensive scale, even 
exc eding the year 1851, the highest rate ever before attained; and 
from the enormous amount of emigration which has taken place « nd 
still confinues, an increased demand may be expected; besides, the 
numbers whoare flocking to Australia, and the means of profitable em- 
ployment which await them there, will make them very large con- 
sumers. During the first three months of the past year there was a 
very animated demand for wools, and most descriptions advanced 10 
per cent., but, as the clip approached, prices receded to about the same 
extent, and, until October, were marked by little variation; since then 

10,000 tons, or 40 per cent. less than at the close of last year, viz., | from high prices of food. The slight improvement which took place in the 
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they have been steadily looking up, but it is only during the last month 
that any decided advance has taken place, avd at present they may be 
quoted, on the average, about 15 to 20-per cent. above the correspond- 
ing period last year; and for all lower descriptions of foreign as weil 
as Scotch are about equal to the year 1839, if anything rather below, 
while for combing (English, dec.), on the average, 2d below; and for 
colonial and other fiae wools, notwithstanding the advanced rates ob- 
tained, still much short of the rates current at that period, The pro- 
spects of the tradé a gen ing as could be desired, and on a 
t oroughly sound basis. We eels present prices are fully war- 
ranted y the large scale of consumption of the past three years, which 
it is well known has far exceeded the growth; and it is roughly esti- 
mated that equal to an additional clip of home wool has gone into con- 
sumption during that period, which is quite sufficient to account for 
the diminished stocks we hear of on all hands. 

The totel import shows a trifling excess over the previous year, but 
not to an extent to call for any particular ak The export of 
foreign and colonial has been rather less; but, on the other hand, the 
shipments of home wools have been much larger, showing an increase 
of upwards of 80 per cent, 

(From Messrs Du Fay aud Co.'s Circular.) 
Manchester, Jan. 1, 1853. 

If we compare the auspices under which we commence the present year 
with those under which we began 1852, the contrast exhibited to our view is 
too striking to be left unnoticed in an annual report taking (however imper- 
fectly) a retrospect of trade during the last twelve months. We state briefly 
the difficulties which, having met us at the threshold and in the early part of 
the past year, have happily, one and all, been overcome, or successfully re- 
moved in the course of the year just ended. 

lst.—Great fears about the immediate consequences of ‘he usurpation of the 
Government of France by Louis Napoleon, 
2nd.—The separation of Lord Palmerston from the Rassell Ministry, followed 

by the resignation of that Ministry two months subsequently ; and the doubts 
which were entertained as to whether the beneficial system of trade til! then 
pureved ‘would be upheld in fits integrity by the new Ministers, but old mono- 
polists. 

3rd.—Untoward accounts of the war with the Caffres, and of unremitting 
hostilties in the La Piata States. 
4th.—A produce crisis. 
5th.—An inactive home trade. 
6th.—An uusati-factory state of the Yorkshire branch of industry, causing a 

decrease in the production of worsted yarts and goods. 
Whilst the unprecedented fall in the prices of produce, chiefly sugar and cof- 

tee, which began in August 1851, had caused some failares in London, its 
effects did not cease with that year, for the panic in Mincing lane had reached 
its height in the first month of the past year, and we spare our friends the list 
of casualties to which it led both in and out of London, reaching in ite conee- 
quences to the continent of Europe, as ‘well as the new world. Consols and 
best railway shares were but little affected, the former being quoted at the end 
of January 964, and London wad North-Western shares at 118}. 

In February the aspect of political affairs in Europe continue’ to cause ap- 
prehensions and interfered with our continental trade, which suffered moreover 

prices of produce did not prevent new fiilares, but money remaining abuadant, 
assietance was readily afforded, where such could prudentiy be given, to pre- 
vent suspensions, The prices of Consols aud best railway shares were quoted 
rather higher at the end of February than at that of the precediag month. 

In March the Derby Ministry took possession of power, and the ministerial 
chapge having pas-ed over quietly, business moved on steadily though imani- 
mately. The few failures which happily closed the list of 1852 were not much 
heeded, end the accounts from India and China having been of a somewhat im- 
proved toue, transactions for these markets took place which gave more anima- 
tion to ours. The advices by the Brazil mail announcing the deposition of 
Rosas gave hopes of a revival of our trade with the La Piata States, and in the 
same month satisfactory news reached this country about the war with the 
Ceffree, The accounts from the gold regions of Australia threatened to over- 
whelm us with the precious meta), of which such a steady supply was also received 
from Californis, for nothing was thought of the probable quantity which would 
be exported to the very gold regions themselves. Congols and railway shares 
rose considerably during March, the former to 98}, the latter, London and 
North-Western shares to 125} 

In April the plethora of money previously named continued, without, how- 
ever, leading to w speculative tendency. The account: from America about the 
probable supply of cotton having been more decidedly in favour of a large 
crop, prices receded slightly in Liverpool, which gave a check to the advancing 
tendency which the Manchester market had then assumed. This circumstance 
we considered st the ‘ime, aud still consider, a fortunate ove, as the abundance 
of money took then the direction of railway and mining shares instead of in- 
vestment in a ticles of trade, “The Yorkshire trade suffered severely during 
April, owing to « ereat failing off in the demand for Germany, where high 
prices of food continued to prevail; the decline in prices consequent to the 
absence of 2» good export demand kept also the home-trade buyers out of the 
market. Public security touched par, owing to investments, while London and 
North-Western shares closed at 124; which elight decline in the latter must 
be acconuted for ty a comparutive and accidental falling off in the traffic of that 
line. 

The arconnts we received early in the month of May from America left no 
doubt on our minds that the cotton crop would prove the largest we had 

; bithert® known, and so it tarned oat. The plethora of money led to a reduc- 
tion of discoun'+, »od induced extensive purchases in a!! articles of trad«, while 
railway and other shares were negiect«i aad barely supported. Accounts from 
most foreign countries were du'l, avd caused depression in the bradford and 
Leeds market tn the face of risiug woo! prices, thus increasing the state of snf- 

fering, of which very litile notice had beeu taken by the trade circulars, exeept 
own own. Manchester was in May the beat market to dispose of eottom yarn 
end goods, and exporters lost mon«., wul- prices were rising here. 

To Jane the settlement of the Danis: eucesesion, —a rather important event 

in European polities,—was announserd. Heavy gold remittances continucd, and 

the ewck of baltion in the coffers of th» Bank amounted to 22,042,633/, the 
miniowm ‘stock having béer, im .1539,.cn'y 2,444,0002. Consols advanced above 
par, and London and North-Western Rwlway to 1304. The then approuchiag 
elections diverted the attention of moxt people in the manufactaring districts 
fram busines, causing «n tuactive st te of trade here and in Liverpool; but 
stacks being smal], bo'b of yarns and goods, prices were on the whole steadily 

maintained, and the higher numbers aud qual.t es of mule yarn experienced a 
rise of prices, owing to the high value of Sea Islands cotton. Common quali- 
ties of both mule and water receded a trifle in Jane compared with the prices 
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d as in May. Emigration on a large scale took place during June, an 

oe pamane left for Australia who are incapable, from previous os. 
working at the diggings, it is believed that agricultural and other parsuits 
hereafter be benefited by emigration rather on ene a a: ~ I 

the wool sendings to this country may consequently be only short J 
Jualy.—The abundance of movey continued, and the stock of bullion reached 

in this month the highest amount, namely, 22,232,128/. The continental ac- 
counts were rather more favourable about the harvest, and led to more business 
in Manchester. The American news about the crop, although not of a decided 
ebsracter, influenced the Liverpool market, and caused purchases to be effected 

by the trade and speculators ; in consequence of which prices rose slightly. 
The elections were accomplished in a satisfactory manner. Consols were 
quoted above par, and London and North-Western Railway shares at 183. 

In August unfavourable harvest weather caused apprehens‘ous about the 

potato crop, and diepntes with America on the fishery; question operated 
against trade. The accounts by the Niagara and Africa about the American 
crop produced, however, extenrive transactions in cotton, at slightly advanced 

prices, which caused a similar improvement of prices in our own market ; this 

gave way, however, to a quieter state of things towards the end of the month. 

Pablic securities were maintained steady, while elight fluctuations took place in 
railway shares. 

September.—The accounts from America continued to be in favour of the 

speculator in cotton, which article rose to 5$d to 54d per Ib for middling New 
Orleans quality. The transactions in Manchester yarn and goods were con- 
siderable during the month. The exports of textile fabrics remained, how- 
ever, disproportionate to the apparevtly increased production, the former being 

only slightly, if at all,in excess of the same period of 1851. The funds re- 

mained above par, with extraordinary steadinesr, and London and North 
Western shares closed at 117, but this decline was altogether owing to 
momentary causes. 

The month of October was one of general activity in trade, ani] as regards 
cotton, one of great excitement in Liverpool. Exaggerated notions about the 
actual consumption of the article—vague accounts about an immense increase 
of the menufacturing power,—and erroneous statements of probable stock left 
at the end of the year, raised prices unnaturally, and middling N. O. cotton 
rose to 64d to 64d. Accounts from America per Asis, which steamer arrived 
at the close of the month, checked, however, the speculative tendency. Un- 
satisfactory accounts from the Continent about the settlement of the Zollverein 
question, bad the effect of rendering the continental buyers extremely cautious. 
In Italy a failure in the most important crope checked trade, and the Levant 
merchants were prevented from entering into large transactions by the then 
existing uncertainty about the Turkish loan, and bills connected therewith. 

These combined circumstances caused a re action in November, not only here 
but in Liverpool, where prices receded faster than they bad risen, for cotton fell 
about 12 to 13 per cent. during the month, and the slight reaction which took 
at the close was not maintained. The transactions in our own market were 
trifling compared with those ofthe preceding month. 

The month of December ended, in a satisfactory manner, a year which we 
have no hesitation in pronouncing a happy and fortunate one for England, 
although the death of the great Duke of Wellington cast a gloom over its close. 
The Derby Ministry, which came into power in March last, gave way in the last 
month of the year toa Ministry that will prove one of advantage and durabi- 
lity, if an extraordinary combination of talent and intelligence suffice to govern 
well and long. The month of December, which began with inactivity in busi- 
ness, proved more active towards its close, and manifested a tendency to im- 
provement in some branches. While the demand for most foreign markets re- 
mained languid, the transactions entered into for India and China were exten- 
sive, and the abundance of money favoured undertakings to distant markets, 
and enabled those interested in them to make up for losses sustained in the 
early part of the year on goods and produce. The various new mining, land, 
and other schemes which attract speculators and capitalists Just now, act as a 
safety value to trade, which would be seriously interfered with, if outlets of the 
nature mentioned did not draw money away. The dangers which such specu- 
lations are subject to are braved, notwithstarding the experience of former 
years , but as the emigrants to Australia and California will hereafter till the 
land, instead of digging for gold, so the money invested may benefit the inhabi- 
tants of the country to which it is directed, at the cost of individuals. Our 
apprehensions are those of over-speculation, rather than of inactivity and want 
of meane, 

(From Messrs de Embil and Co.’s Circular.) 
Havans, Dec, 12, 1852. 

SuGars.—Since our last advices of 12th ult., prices have been higher, say 
4 rial for lower qualities, viz. :— 

Price, per ewt., f.0.b. 
sd s d 

Cucuruchos, No. 9 t0 10) rccrcrecesccrcosesrerecsserserersees 15 100017 1 
Brown to common, No. 1] to 13}.....s coospemcse OC g se a0 
Yeliows to fine, No, 14 to 15}.....cccoesees ccccocceee 19 & 20 0 
Florettes and Derosne’s ...ceccosserccesceserees eee ecccscssece 20 © BS 4 
COW WEB icc ccs ccsesesce crs wed cecccn cee cebesPacneenesvensssstes 6 cd @:' 828 
Superior and Florettes........cccsserseess vue 2.4. 22.2 

Heavy rains have continued, and will interfere with the forthcoming of the 
new crop as early as was expected. Several estates which had began to grind 
had to stop their operations on that account, so that we can expect our regular 
supply only within a month later than usual. Present stock here and in the 
country, chiefly in second hands, amounts to about 40,000 boxes, of which the 
greater part is now to be shipped. 

Exports —We be to call your attention to the great falling off to the North 
of Europe, which amounts to nearly 250,000 boxes. The United States received 
about the same quantity as last year, but the South of Europe considerably more 
than formerly ; but with the increased population of the United States, and the 
prosperity of that country, larger shipments are expected to go there than on 
any former occasion. 

MoLasses.—Contracts of the new crop have been made at 2§ rs per keg, de- 
liverable at Curdenas and Matanzas. We may observe that the new proceed- 
ings reduce every day the quantity, and ere long the reduction will be of im- 

FREIGHTS remain as follows :—Cowes or Cork, and a market, 1/17s 6d to 27 per 
ton ; Liverpool, direct, 12 to 1/ 5s per ton ; Marseilles, 2} dols per box; France, 
50 to 60 fres per ton; United States 1 dol per box, 34 dols hhd of sugar, 23 dols 
hhd molasses; Spain 1 dol per tierce tobacco, and } to 2 dols per box sugars. The 
Americen bark, Bertba, chartered for Falmouth and a market at 2/ 10s, is an 

exception, as she must be detained in port until the 13th January, when freights 
are expected to reach that rate. 

Excuances.—At 10} per cent. on London, more than 70,0007 have been sold, 
“and remains firm—from 10} to 11 per cent. generally asked. Paris, 2 per cent. 
discount ; New York and Boston, 1} per cent. discount at 60 days’ sight ; New 
Orleans, 14 per cent. pm; Spain 3 toé per cent. pm. Bills of lading for 
70,000 dols in total, on board the British steamer from Mexico, have been trans- 
ferred at 23 to 23 per cent. pm. 
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Soreiqn Correspondence. 
From our Paris Correspondent. 

Paris, Jan. 6, 1853. 

Louis Philippe’s Government has often been blamed for its parsi- 
mony to the public functionaries, who were often obliged to run into 
debt in order to maintain the rank which was assigned to them by 
their situations. Such areproach cannot be addressed to Louis Na- 
poleon. He grants great salaries to all the high functionaries, and 
those who espouse his cause are generously rewarded. No wonder 
that with such a system he obtains the adhesion of many persons who 
at first had openly declared themselves against him. There was on the 
lst of January a new batch of seuators, among which several names 
produced great surprise. They were those of the Marquis de La- 
rochejacquelein, the Marquis de Pastoret, and the Duke de Mouchy, 
M. Mouchy, whose connections belong to the Legitimist party, had for 
some time gone tothe Elysee, and his falling off wou!d not have produced 
a great sensation, ifit had not been attended with the defection of 
two of the principal chiefs of the Legitimists. M. de Larochejacque- 
lein had pronounced himself for along time in favour of universal 
suffrage. He had engaged the Legitimists to go to the elections, to 
accept situations in the new Government, and to take the oath ; but 
he had been disavowed by the Count de Chambord. The Marquis de 
Pastoret, who had been the President's tutor and guardian, was also 
humiliated by letters from the Count de Chambord, who disavowed the 
steps he had taken in his name. Their promotion is a sort of triumph 
of Louis Napoleon over the Legitimists, whose party is now more 
disorganised than ever. 

If on one side the Emperor has recruited several of the Legiti- 
mist chiefs, he has completely failed in his attempt te soothe the 
most honourable personages among the Orleanists, who continue to 
stand aloof, and to refuse any favour from the new Government, 
He was about to have enticed M. Dupin theelder. Though he 
ought to be quite independent by his fortune, and his relations with 
the Orleans family are we!l known, he had consented to be again 
appointed Attorney-General to the Court of Cassation. The decree 
was already sent to the Moniteur, when M. Dupin’s friends repre- 
sented to him that he would dishonour his high character by accept- 
ing such a situation from the man who had despoiled the Orleans 
family, and he was at last prevailed upon to refuse the situation. 
It is also reported that M. Dupin had addressed the Emperor, 
desiring a delay of the sale of the estates of the Orleans family. 
But he also wrote to Her Maj-sty Queen Amelia, who answered that 
she desired no favour from Louis Napoleon, and would accept no 
such delay. 

The Emperor has at length formed his household; and those who 
have accepted situations near him have already high offices in the 
Government, which is considered as a proof that few personages have 
rallied to the new Government. 

It is announced that new negotiations have been entered into for 
the Emperor’s marrivge. The bride, it is understood, will be a 
German Princess of the family of Hohenzo!lern Sigmaringen. The 
Princess Murat is a member of that family, and she bas made over- 
tures, and she hopes to succeed. 
The Ambassadors of the Northern Courts have not yet presented 

their credentials; but it is quite certain that the presentation will 
soon be made. ‘The Ambassadors ot Russia and Austria have re- 
ceived their letters, and the Minister of Russia expects his letters 
every day. The recognition will be made in the same words, and 
simultaneously. But the Northern Courts put no conditions; they 
even use towards the new Emperor the terms my brother, whereas 
they had always addressed Louis Philippe with thetitle of Sire. 
Letters from Berlin say that M. de Manteuffel was very active in 
urging his Court to recognise Louis Napoleon. They pretend that 
the credentials will be presented when the Emperor has accre- 
dited an Ambassador to Berlin. It is already decided that M. de 
Varennes, why had this title, will be replaced by the Count of Bearn, 
a Legitimist. The Marquis de Lagrange will be sent to Vienna in 
place of M. de Lacour. M. de Castel Bajac will remain as Ambas- 
sador at St Petersburg. I am told, also, that the Marquis de 
Larochejacquelein, who has just been appointed senator as a reward 
for his secession from the Legitimists, will be sent as Ambassador to 
Constantinople instead of M. de Lavalette. 
We are now in the midst of a sort of financial crisis, The public 

funds and railway shares are declining every day, and heavy 
losses have been reported at the Bourse, This crisis was appre- 
herded for several months, in consequence ot the enormous rise of 
every kind of security. Many defaulters are spoken of, and among 
them two German bankers and several personages who surround the 
Emperor. One of them, who occupies a high situation in the Govern- 
ment, has lost in the last account 300,000f, and the stockbrokers have 
forcibly balanced his bargains to the end of January. 

The following are the variatious of our securities from Dec. 30th 
to Jan. Sth :— 

f ¢ fc fe The 3 per Cents declined from.......0+.+. «+ 8190 to 80 40 and leftofat 80 40 
Lhe 49 Per Cents .c.ccrrorccrcrcserecsssseceseenee 10590 — 105 0 ~- 105 0 Bank Shares, without variations, at ....... 2850 0 — 0 0 0 0 Northern Shares declined from.. 882 50 — 880 0 _ 830 0 
Strasburg 0080 O00 O88 coe erceeeses eee 820 0 -_ 800 0 =» 880 ¢ EQUUS ccveecesslijisitthiiieruiitiesisibiiiits - 93125 — 910 0 ~ 911 25 Orleans 0 .ovceveve-ce seeses rovesescerensesseseeseee 10385 0 — 1010 0 - 1025 0 Rouen improved from.......eeccseeesscereseeeee 990 0 — 1000 0 _ 992 50 BEGUTO cocesscscscccsnsvecnvcccescseneezeccsscesesceee 880 '@ = B56 8 _ 520 0 CURIE wcccesciocrsemasinanaicecibiieess: 2 @ = 8 4 _ 622 50 AVIGMOD cecececceccoce conesessesensersessneneee 97750 — 762 66 ~ 760 0 
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Uatr-Past Four.—Our market is very unsettled ; all the securities 
have again declined, and our speculators for a rise have experienced 
very large losses. The Three per Cents. varied from 80f 70c¢ to 
80f 20c ; the 44 per Cents. from 105f 60c to 105f 20c; the Bank 
Shares from 2,850f to 2,845f; the Northern Shares from 870f to 
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857f 50 (ex div of 16f) ; the Lyons from 907f 50c to 8986 75c ; Stras- 
burg from 815f to 802f 50c; Avignon from 760f to 752f 50c ; Western 
9 “ = 670f ; Orleans from 1,025f to 1,002f 50c; Havre from 

515f to 5 

Correspondence. 

SUGAR REFINING. 

To the Editor of the Economist. 

S1r,—The concluding paragraph of an article on the manufacture 
of beet sugar in Ireland, in your journal of the Ist instant, contains a 
statement which, I fear, may have the effect of greatly misleading the 
public on a most important question, and at the same time pro’e a 
serious private injury to me. You will therefore, I doubt not, allow 
me the apeenineny of giving an explanation. Mr Sullivan states that 
¢s Y pure sugars boiled for 24 hours, will become uncrystallis - 
able, especially if a currentof air be penee through it.” I perfectly agree 
with Mr Sullivan that twenty-four hours doiding will convert sugar into 
molasses, but that this change is alone due to the action of heat is fully 
borne out by daily experience. The common sugar pan placed over 
the naked fire produces a greater quantity of molasses than any other 
mode of boiling sugar ; the open steam pan produces a less quantity 
of molasses, because the heat applied is less intense; bat in both the 
sugar is equally ex to the air, while the quantity of molasses dif- 
fers considerably. In the vacuum pan the boiling point of the syrup 
is still lower, and a corresponding reduction in the quantity of molasses 
results; but in this apparatus, with the entire absence of atmospheric 
air, 8 lbs of sugar in every.1 cwt is converted into treacle in the boil- 
ing process, which usually lasts from 3 to 4 hours, and there can be 
no doubt if the operation was continued for 24 hours, that nearly one- 
half of the sugar would be rendered uncrystallisable ; for it is perfectly 
well known that unless a “good vacuum” is maintained, that is, if 
steam (not air) accumulates in the pan, a rapid destruction of the sugar 
takes place in consequence of the iner temperature required to 
produce ebullition; and if the pressure be allowed to increase until it be- 
comes equal to the external atmosphere, ‘the vacuum pan will produce 
all the injurious effects of the open steam pan, although not a particle 
of air is present. Allow me further to state, that I have taken a ton 
of syrup of the ordinary density used by refiners, and have crystallised 
it, and then dissolved and recrystallised the same sugar eleven times, 
& process occupying from 3 to 4 hours on each occasion, without pro- 
ducing as much uncrystallisable matter, or as much increase of colour, 
as is produced by a single operation of the vacuum pan. This sugar 
was never allowed to boil, or come in contact with any heated surfaces, 
but was maintained at a temperature of 110 to 115 degrees Fah., by 

ing over it 2,000 cubic feet of warm air per minute, the sugar 
ing made to present a surface of 1,600 square feet to its action, where- 

by the aqueous portions of the fluid are rapidly absorbed and carried 
away by theair. This experiment has been shown publicly to hun- 
dreds of merchants and gentlemen connected with the sugar trade.— 
I remain, Sir, your most obedient servant, H, MER. 

[To Mr Bessemer’s letter we add the following extract of a letter 
on the same subject, which reached us after the above was in type. 
To publish the whole, as well as Mr Bessemer’s letter, is quite un- 
necessary.—Ep. Econ. ] 

To the Editor of the Economist. 

Smr,—To this (Dr Sullivan’s) statement, I beg leave to observe that 
such would be the effect were a solution operated upon without other than 
the natural influence of the air upon the surface of the syrup under the 
influence of heat during 24 to 30 hours, the loss by evaporation being 
supplied from time to time by water, to keep the Toners y at 
the required density in a liquid state. Such uncrystallisable syrup is 
used by apothecaries, &c. And as to air being detrimental to the 
crystallisation of sugar, it is now admitted by all persons practically 
acquainted with its use in the manufacture of sugar, that air, when 
properly employed for evaporating syrup intended for the production of 
sugar, most decidedly increases amount of crystallisation ; and for 
this reason, when a vacuum pan is used, from which the air is ex- 
cluded a a certain period of the operation, air is afterwards 
admitted to effect a better crystallisation. ‘This is an incontrovertible 
Fract.—I am, Sir, your obli and obedient servant, 

Grove, Camberwell, 6th Jan., 1853. Henry Crostey. 

Nelos of the Gteck. 

COURT AND ARISTOCRACY. 
Her Mazesty and the Royal Family continue at Windsor. 
On Saturday, Her Majesty’s annual distribution of food and clothing to 

about 620 poor persone of the Windsor and Clewer parishee, took place in the 
Riding school of the Castle. The Queen and Prince Albert, accompanied by 
the Prince of Leiningen, the Princess Adelaide of Hohenlohe, the whole of the 
Royal children, and the Earl of Aberdeen, proceeded to the school to witness 
the distribution. 

In the evening Her Majesty gratified the numerous circle of distinguished 
visitors by a grand performance, in St George’s hall, of a selection of music 
from the works of Mendelasohn. 

Her Majesty held a Privy Council at 3 o'clock on Tuesday. 
Previous to the Council the Earl of Aberdeep, Earl Granville, Earl St Ger- 

mans, and the Duke of Argyll had audiences. 
—— 

METROPOLIS. 

Taz Re-exectrons.—Lord John Russell and Sir William Molesworth have 
been retnrned for the City and Southwark respectively without opposition. 

THe New CrystaL PALace.—We understand that the New Crystal Palace 
Company a few days since took on lease, for a term of 99 years, 35 acres of 
land belonging to the authorities of Dulwich College. It is intended to form 
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sust ined considerable damage during the storm 
of Sunday night, so much go . - that all work was suspended the whole of Monday 

SUBTERRANEAN TELEGRAPH BETWEEN LONDON AND LIVERPOOL.—The con- 
tractors have just commenced operations for laying down the underground 
telegraph from Cornhill to Liverpool, Manchester, and Birmingham, along the 
old coach road, and the lin, when completed, will place those towns In imme- 
diate communication with the Continent, besid 1s furnishing a duplicate line of 
aren’ ic pag pene ge with the metropolis. 

EALTH OF LONDON DURING THE WEEK.—The official report :—In the 
week that ended last Saturday, 1,308 deaths were te Teuton. In 
the ten weeks of the years 1843-52 theaversge number was 1,718, 
which, with a correction for increase of population, becomes 1,340. The 
deaths returned for last week differ little, therefore, from the estimated amount. 
Last week the births of 987 boys and 924 girls, in all 1,911 children, were re- 
gistered in London. In the correspondidg weeks of the eight years 1845-52 the 
average number was 1,522. At the Royal O , Greenwich, the mean 
reading of the barometer for the week was 29°643 in. The mean temperature 
of the week was 475 deg., which is 10-1 deg. above the average of the same 
week ia ten years. The wind blew generally from the south-west. 

PROVINCES. 

Tae Re-evecrions. —Lord Palmerston, Mr Cardwell, Mr Stratt, Me Villiers — 
Sir G. Grey, Mr Baines, Mr Bethell, Lord A. Hervey, Lord Maigrave, Lord 
E. Bruce, Lord A. Paget, and Mr Monecreiff, have been returned without 
opposition. A merely nominal opposition was offered to the return of Sir 
JamesGraham. The elections of Sir C. Wood, Sir A. Cockburn, and Admiral 
Berkeley were contested; but they beat their opponents by the respective 
moejorities of 66,502, and 91. The high church party have brought out a 
candidate in opposition to Mr Gladstone in the person of Mr Dadley Percival. 
At present Mr Gladstone’s seat seems in danger: the latest returns of the poll 
were—Gladstone, 468 ; Percival, 412. Amongst the elections yet to come, 
those of Mr Sidney Herbert and Lord Drumlanrig are to be opposed. 

Fearrut Raitway Contision.—A very shocking catastrophe took place on 
Monday evening on the Oxford branch of the London and North-W estern 
Railway, within about a mile of the city. Six persons were killed on the spot, 
one has died since, two more are so seriously burt that their lives are despaired 
of, and about twenty others have sustained more or less bodily injuries. The 
accident seems to have occurred through a deplorable mi on the 
part of the driver of the passenger-train leaving Oxford at 5.30 p.m. He had 
been positively desired not to stert until the arrival of an expected coal-train, 
which, in consequences of the temporary closing of one line of rails, travelled 
on the up side, A ballast engine came in a few minutes after this order was 
given, and it is supposed that the unfortunate man (since dead) mistook this 
for the coal-train, and imagining that the line was clear, proceeded on his 
journey. He had scarcely cleared the boundaries when he came into violent 
collision with a train of forty-four laden coal trucks propelled by two engines. 

PopuLarR IMPROVEMENT.—The necessity for providing amusements of an 
elevating character for the masses of the people has taken strong hold upon 
the minds of many influential persons at Bath, as well as elsewhere. Under 
the auspices of Mr William Long, aided by a committee of management, 
series of “ Concerts for the People” was organised, at which the music of the 
best composers was performed by an efficient band, occasionally interspersed 
with vocal music. It was expected by the promoters that the expenses would 
about double the receipts, and the Mayor proposed to raise the deficiency by 
subscriptions amongst the more affluent citizens. So popular, however, did 
the concerts prove, that, instead of having to make up a deficiency, the com- 
mittee, at the close of the season, found themeelves in the possession of a small 
balance. This result was the more gratifying, since the price of admission 
(threepence each concert) was so small as to be within the reach of the 
whole of the classes; and the crowded state of the Guildhall, in 
which the concerts were held, showed how willing the multitude was to take 
advantage of amusement of a superior character. This year the concerts have 
been resumed, under the patronage of the present Mayor. Besides the con- 
certs, a of a course of lectures, also to be delivered at the Guild- 
hall, has just been issued. The formation of a City Library and Museum is 
also contemplated. 

Coast Derences.—Forts are now erecting at Freshwater, Niton, and San- 
down, at the back of the Isle of Wight. Branch railways will, it is expected, 
be formed between all these places, and the main trunk line through the iziand, 
not only for general traffic, but for the purposes of Government. 

EscaPE FROM A TIGER.—On the evening of Christmas-day, as a young 
woman was carelessly gazing at a leopard in Batty’s menagerie, now exhibiting 
at Huddersfield, she sauntered within the reach o! the tiger’s den, when one of 
the ferocious animals thrust forth one of its paws through the wires, and seized 
her by the coil of plaited hair behind the crown of her head. Fortunately a 
woman of slender frame, but of heroic fortitude, was standing by, and saw the 
tiger seize ite intended prey. This woman, with extraordinary presence of mind, 
seized the girl by the waist, and, notwithstanding the terrific growling of the 
beast, maintained her hold and pulled with masculine vigour. The tiger still 
retained ite grasp, and roared and plunged terrifically. At length the comb 
dropped from her huir, the coil unfurled, and the young woman was rescued, 
leaving the tiger’s paw full of her hair, and a silk handkerchief which she had 
thrown over her head when the tiger seized her. The unfortunate girl fainted, 
but soon recovered again, and, we are happy to add, without having sustained 
any injury beyond the fright and the Joss of about a handful of hair.—Zeeds 
Intelligencer. 

IRELAND. 

Tae RE-KLECTIONS.—The election for the county of Limerick is fixed for 
the 12th inst. No opposition to Mr Monsell is anticipated. The election for 

Galway is not yet fixed. Mr O'Flaherty will probably be opposed, and seve- 

ral candidates have been mentioned, including Lord Dankellin, Mr William 

Keogh, Mr Henry Grattan, and Mr William H. Gregory, of Coole park. The 

return of Mr John Sadleir for the borough of Carlow is to be opposed, the 

Derbyites having called upon Mr Alexander, of Milford, an exteasive mill- 

owner, to enter the lists against the new Lord of the Treasury. Mr Alexander 

has responded to the summons, and has already issued his address to the elec- 

tors. Mr Sadleir’s friends, however, speak confidently of his re-election. 

THe [nish VICEROYALTY.—The following are to constitate the household of 

the new Lord-Lieutenant :—Msjor Ponsonby, Private Secretary; Lord }un- 

kellin, State Steward ; Major , Comptroller ; Mr G. L’Estrange, Cham- 

berlain; Captain Willis, Gentleman Usher; Captain Harvey, Master of tie 
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| Gentleman at Large; Captain Robert Williemr, 

Dec Hatchell, Sargeon to the Household; Very 
i Rev. Staff.—Captain Cast, First Aide-de-Camp ; 
| Captain T. Williamr, Captain Molyneaux, Captain Peel, 524. Captain Womb- 
well, Hon. W. H. Hutchinson. Mojor {Bagot and Mejor Ponsonby remain 
also as Aidse-de-Camp. 
Tae Inish Baricape are all at sixes and sevens. The camp is broken up, 

and discord the most furious has succeeded anion the most amiable. The Zabict, 
has closely followed in the footsteps of the Freeman's Journal, and both are now 
pummeliing away right and left at the heads of the three member, Messrs. 

, Sadieir, and O’Fisherty, who have joined the new Government. In the Keogh 
Tablet of Saturday there appears a letter, extending to four columns length, 
beari: g the of “ Frederick » and addressed ‘to the Right Hon. 
William Keogh, Solicitor-Genera] for Ireland,” &c. This monster document 
reviews the whole policy of the Brigade since its formation as an engine for em- 

the Legislature, and shows, what every one knew before, that Mr 
Keogh was the life and mainepring of the movement. His defection, therefore, 
is naturally the moregrievous, as setting a fatal example to such minor lights 
as Mr John Sadileir and Mr A. O’Flaberty. 
DEATH OF A RoMAN CATHOLIC BisHoP.—The Freeman’s Journal announces 

the death of the Right Rev. William O'Higgine, “ Lord Bishop of Ardagb,” 
which event took place on Monday morning, at his residence iv Ballymahon. 
The deceased occupied a prominent position throughout the memorable Repeal 
agitation of the years 1843-4, and his speeches on several occasions earned for 
the speaker a share of notoriety which few persons in his position could be 
supposed to be ambitious of. 

Tue Convicr Ktrwan.—An order for the immediate tranemission of this 
culprit from Kilmainham gaol to Spike Island, previous to his perpetual ban- 
ishment from Ireland, was reecived on Saturday by the prison authorities, and 
was only prevented from being carried into instant effect by the intervention 
of a medical man, who certified that the state of the prisoner’s health would 
not permit hie removal for the present. 

Tue ABERDEEN MisisTRry.—Another of the Roman Catholic journals (the 
Weierford Chronicle) has given in an unqualified adhesion to the Government 
of Lord Aberdeen, as the best that could be constructed for the interests of this 
country at the preeent crisis. 

| 
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FOREIGN AND COLONTAL. 

SPAIN. 
Accounts from Madrid are of the lst inst. 
The Gazette publishes a Royal decree sanctioning the statutes of 

the Royal Company for the Canalization of the Ebro, declaring it to 
be legally constituted, and authorisiny it to commence the works 
necessary for the purpose. 

Division had set in among the eminent men of the Moderado Opposi- 
tion, and their Electoral Committee was dwindling every day into 

The Gaaette publishes the comparative receipts of the Treasury in 
December, 1851 and 1852, from which it appears that the first amount- 
ed to 131,806,115 reals, and the latter to 122,748,767, showing a 
diminution in 1852 of 9,057,367 reals. The general receipts down to 
the 30th of November were 1,170,409,971 reals ; the estimates during 
the same period were calculated at 1,137,348,577 reals, so that the 

mentation in 1852 amounts to 33,061,394 reals. 
. Jose Maria de la Cruz, former Commanader-General of the 

Arsenal of La Caracca, was to leave in a few days fer England to 
study the progress recentiy made in the art of aaval construction. 

Another Royal decree suspends the effects of the adjudication of 
the Madrid and Miranda de Ebro Railway, passing through Valla- 
dolid and Burgos, made on the 27th November last. A new adjudi- 
cation of the different sections ot the line will take place, when its 
direction shall be definitively fixed, and timely notice of it will be 
published to enable foreign capitalists and speculators to study and 
ascertain the advantages likely to accrue from the undertaking. 

The Government had received despatches from the Captain- 
General of Cuba, dated the 8th ult, stating that the island continued 
to enjoy the most perfect tranquillity. Aunexed to those despatches 
were documents containing the most satisfi accounts of the 
situation of the colony. The customs duties, which in 1850 produced 
6,729,685 dols, amounted in 1851 to 8,462,834 dols, 

PAPAL STATES. 

The topic of universal discussion and of universal interest at 
Rome, is the withdrawal from circulation of the Government notes, 
which have hitherto caused so much discontent amongst all classes, 
and the substitution of silver dollars. The mode of effecting so 
desired an end is what has lately oceupied the undivided attention of 
the financial Council of State, and the plan which will most likely be 
adopted is to raise a couple of millions of dollars by a loan, where- 
with to substitute the notes of small amount, whilst those of fifty 
and a bundred dollars will be compulsorily exchanged for Consols at 
5 per cent. interest. This of course creates some alarm amongst 
commercial men, whose money is worth far more to them than such 
arate; but the public in general will be very glad to see the plan 
realised as soon as possible. Several difficulties, however, have as 
yet prevented the echeme from being carried into execution, amongst 
which we may reckon that of fioding any one ready to advance 
the money on sufficiently advantageous terms to the Government. 
Rothschild seems tired of doing business with his Holiness without 
some secarity upon the ecclesiastics! property, which is against the 
principles of the ecclesiastical Government ; and the home capitalists, 
such us Torlonie, Feoli, and Antonelli, although very ready to fur- 
nish the required silver, insinuate a wish to have the administration 
of some branch ef the public revenue in return, which is a kind of 
financial farming against the principles of good government. Count 
Antonelli, the brother of the Cardinal Secretary of State, offered to 
a the money if the custom-house dues were placed in his 

at acertain annual valuation, but the Consulta at once nega- 

The Conwulte hee ta has recently made the unpleasant discovery that 
the country owes forty millions of francs more than was supposed, in 
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consequence of a loan contracted with Rothschild by the Pope whilst 

cunwior at Portici. Of this sum no less than thirty-two millions of 
franes have already been spent, and of the remainder six millions 
figure as scrip in the portfolio of the Minister of Finance, and two 

millions have been converted into Roman Consols, payable in Rome 
instead of Paris, according to the edict last spring authorising such 
operations. 
New imprisonments of citizens have taken place at Rome, at the 

instance of General Gemeau. The correspondent of the Augsburg 
Gazette states that the portrait of the new French Emperor has sud. 
denly vanished from the shop windows, and those of the late Louis 
Philippe andthe Comte de Chambord once more see the day. 

SARDINIA. 
The Savoy Gazette of thef3d instant publishes the following letter, 

dated Turin, the 3ist ult.:—“The principal event of the day is the 
definitive disappearance of the journal Risorgimento. The number 
that will reach you by this day’s post is to be the last. The 
Parlamento, which succeeds it, will be the organ of all the fractions 
of the Parliamentary majority. To give you an idea of the 
and importance of the new journal, I need only mention the names 
of the writers who constitute the board of directors. These are the 
Marquis Gustavus de Cavour, Count Pallieri,and Messrs Cadorna, 
Cornero, and Daziani. M Gustavus de Cavour, brother of the 
President of the Council, is the former director of the Armonia, 
which he left on account of its anti-constitutional tendency. He re- 
presents the right side of the Chamber, and M. Cadorna the left 
centre. Thus, with the able co-operation of these political men, and 
their combined exertions, will the Parlamento become the strenuous 
defender of our institutions. The editorship is to be confided to 
Messrs Cadorna, Farina, and Ferrara. ‘The latter is a Professor of 
Political Economy at the University of Turin, aad was one of the 
writers of the Risorgimento.” 

NAPLES. 
The Corriere Mercantile of Genoa, of the 30th ult., quotes letters 

from Naples, stating that the King of the Two Sicilies continues to 
display much goodwill towards France, and has despatched concilia- 
tory offers to Paris respecting the indemnity claimed by Prince Lucien 
Murat, for the capital and interest representing the furniture and 
jewels belonging to King Joachim Murat, which the Bourbon family 
found after his flight, and never returned. The amount of these 
claims is stated at 12 millions. The King of Naples, it is stated 
offers to reimburse the original sum without the 35 years’ interest» 
but as yet no answer to this offer has been received at Naples. 

LOMBARDY. 
According to the Sardinian papers, Marshal Radetsky is about to 

resign the Government of Lombardy. The cause assigned for his 
disgrace aretwofold. First, he differedin opinion with the Emperor 
relative to the individuals condemned to death at Mantua; and 
secondly, the Marshal was charged with having too militarily treated 
the bishops, by enjoining them to communicate to him their corre- 
spondence with Rome, and to forbid Roman clergymen from preach- 
ing in Lombardy without the permission of the Government. The 
Opinione says :—“ Radetsky’s disgrace is henceforth inevitable. The 
following is the cause :—Although he had received formal orders 
from Vienna, he had not the heart to sign the order for the execu- 
tion of the unrespited prisoners remaining from the trials at Mantua, 
He sent the sentence to the Emperor, requesting a general commu- 
tation of punishment, and urging that inasmuch as the proofs of cri- 
minality were not conclusive, and that as the sacred person of the 
Monarch had not been attacked, it was a proper occasion for the ex- 
ercise of clemency. ‘To this the Emperor replied that if he had not 
been personally attacked, the laws had been violated, and that he 
should not hesitate to siga their condemnation. Radetsky will shortly 
be called to Vienna with the titleof Prince. He will be succeeded 
in the Viceroyalty by one of the innumerable Archdukes.” 

° SWITZERLAND. 
The Lausanne Gazette states that the members of St Bernard are 

about to revive their claims against the Cantonal Government, Napo- 
leon III. having given them positive assurances of support. On New 
Year’s-day ene of the peasants gathered on the mountains a bunch of 
Alpine roses, in the canton of Uri. The cattle in St Gall had been 
up tothe same day driven daily to pass&re, a thing before unknown 
within the memory of man. A letter from Berne, of the 29th ult., 
says “all is green, the birds lay eggs, and the bees hum about just 
as in summer.” 

PRUSSIA. 
The Lichographirte Correspondens states that the Emperor of Russia 

will not accompany the Empress upon her journey to Venice; but 
that it isexpected His Imperial Majesty will conduct the Empress 
home, and that in this event, the Emperor will probably pay a visit 
to the Court of Berlin. 

The Wanderer of Vienna states that the King of Prussia is expected 
in that city in a few days, on a visit to the Emperor of Austria, 

AUSTRIA. 
The sudden and remarkable improvement in the rate of exchange 

must be attributed rather to the recognition of the Empire than to 
any confidence which the new English Ministry inspires here. As 
some days have elapsed since the electric tel t us the 
names of the membersof the new Administration, people have had time 
to reflect on the matter and discuss it at their leisure. The result is, 
they have come to the conclusion that, though no British Cabinet 
ever contained greater political capacities, it is one with which 
Austria has little reason to be satisfied. The return of Lord Pal- 
merston to office is considered of evil omen, and the name of Sir 
James Graham dees not sound well in Austrian ears. Long before 
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the revolution Austria looked with euvy at the increasing pros- 
perity and influence of England, but the events of the year 1848 

the feeling of jealousy into one of positive hatred. The 
fact must not be lost sight of that the relations between the two 
countries are very different. from what they were a few years since. 
Austria has set her heart on becoming a great commercial Power, and 
in her efforts to effect thia she continually finds England in her way. 
As long as the portfolio for Foreign Affairs was in the hands of an 
incompetent statesman ali went on smoothly enough ; but it is fore- 
seen here that his successor will prove more difficult to manage. Ac- 
cording to the Presse, negociations are going on at Madrid for the 
formation of a.treaty of trade between Spain and Anstria. 

The almost universal dissatisfaction with Lord Westmoreland is at 
length shared in by the cautious correspondent of the Times at 
Vienna. He says :—‘ Various communications relative to the Earl of 
Westmoreland’s excessive attention to music have appeared in the 
colamas of some of your contemporaries, but hithertoa desire to avoid 
giving pain has stayed my pen. It, however, appears necessary thus 
publicly to hint that it would be better for all parties if what the 
French call the “ dehors” were more scrupulously observed. It is not 
agreeable for Englishmen to hear the representative of their native 
country ridiculed for superiatendiag the performance of his masses 
in the ergan loft of a Catholic church ; to leara that his strong affec- 
tion for a song of his own composiog.caa induce him to be present at 
a mid-day Sunday concert in a suburban theatre, and te see him occu- 
pying his box in the opera house so soon after the breath was. out of 
the Dake of Wellington’s body. The noble earl is popular here be- 
cause he keeps a good house, but a British Foreign Minister might, 
perhaps, aim at something higher than mere popularity.” 

A. letter from Vienna, of the 70th ult., io the Breslau Gazette, states 
that the Austrian Government has resolved, on the recommendation 
of a military commission, to surround the capital with a continuous 
wall of fortification, the extent of which will be five German miles 
(about 22 English miles). 

RUSSIA. 
The Emperor of Russia has given orders that in future strictly 

scientific works sha!l come under the standing prohibition, which 
has hitherto forbidden newspapers to make any application of legis- 
lative, fianncial, or commercial principles to the actual state of 
things in the imperial dominions. 

TURKEY. 
The Journal de Constantinople of the 19th ult. confirms the news 

already. communicated relative to the blockade of the Albanian 
coast. The semi-oflicial organ of the Turkish Government says 
that it is to extend “from Ulcinia (Dulcigno being meant) to the 
extremity of the Turkish frontiers.” 

The Triest Zeitung of the 31st of December contains the following 
news :—“‘ Prince Daniel has returned to Szabljak, in the neighbour- 
hood of which fort all points of strategic importance are to be 
fortified, ‘The truce has been broken by both parties, and skirmishes 
continually take place. 2,700 armed men have joined the Montene- 
grines from the Herzegowina. A battery had been erected on a 
promontory called Kerba, which overlooks the Lake of Scutari, and 
just at this point the Turks attempted to effect a landing, but were 
repulsed, leaving 600 dead behind them. The loss of life on the 

t of the Montenegrines was also serious. Petrovich, 
rince Dani: |'s uncle, is about to undertake a journey to this capital 

and Si Petersburg.” 
The reports of the Triest Zeitung must be received with caution, 

as that organ of the press is evidently hostile to Lurkey, 

CANADA, 
Canadian accounts of the i4th uit. state that the weather con- 

tinued unusually open aad mild. The Welland Canal was open, 
and, according to appearances, was likely to remain so for some 
time. It was reported that the tolls on that canal for the year 
would amount to 228,000 dols, being an increase over last year of 
24,000 dois. The Quebee Board of Health had reported that the 
chelera had entirely left the city. The total number of deaths 
from the disease was 144, The stock of timber in Quebec was 
unusually large, owing to the fact that it had been impossible to find 
vessels to convey it to the Eaglish market, 

Advices of the 18th ult. from Montreal state that Mr Logan, the 
provincial geologist, has just returned from Sherbroke, and reports 
much larger deposits of gold there than on the Chaudiere. 

The fishery question has been re-opened at St John, New Bruns- 
wick, the citizens of which place are moving for a meeting to petition 
her most gracious Majesty against any negotiations with the United 
States to which the colonies are not a party. 

UNITED STATES. 
In the Senate on the 25th ult., the affairs of Cuba were discussed, 

and Messrs Mason and Cass made extended speeches on the general 
questions growing out of that fruitful theme. Mr Mason introduced 
and supported a resolution, calling upon the President for the corre- 
spondence of the French and English Ministers, proposing a Tripar- 
tite Convention, to disclaim all intentions against Cuba. Mr Mason 
declared himself content that Cuba shall remain in the possession of 
Spain, unless it can be uired from her by voluntary cession on 
her part, or unless the people of Cuba, by their own act, shall sever 
their present political connections, and voluotarily propose annexa- 
tion. He held that the honour of the country demands, at the hands 
of the American people, not only that they should not sympathise 
with, but that they should frown upon and suppress any attempt by 
Violence to wrest from Spain any portion of her lawful possessions, 
“* whether it be stimulatad by political ambition or by a bg of spe- 
culative marauding on those who engage in it.” ass demon- 
Strated the importance of the existing relations between Cuba and 
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the United Stxtes, ing his willi to consent to our par- 
chase of the island from Spain, but opposed the idea of its transfer te 
any other power, either by peace or war. Other remarks followed 
from Messrs Mangum, Soule, Batler, and Gwia, aad the cousidera-~ 
tion of Mr Mason's resolution was postponed. 

Phe Washington udent of the New York Herald states 
that the negotiations for a treaty with Great Britaio relative to the 
fisheries, reciprocity in trade, &e., are nearly concluded between 
Minister Cramptoa and Secretary Evereit, and that the former is 
now awaiting instructions from London. 

A dreadful collision had taken place on Grand Lake, near Lonis- 
ville, between the steamers Western World and H. R. W. Hill. The 
Western World's cabin parted, and she sank ia about 10 minutes, 
taking down with her 28 passengers and several of the crew, ail of 
whom met with a watery grave, 
Reports from Valparaiso seemed to indicate a dissatisfaction with 

President Moati’s policy and the rapidly increasing influence of the 
priests and Jesuits. Lhe editor of the Mereurio had been anrested 
for having published some articles considered offensive co the latter. 
Business had improved a litle, but there was no particular impreve- 
ment in the maritets. Bolivia was occupiei with a most important 
scheme, that of opening its vast resources tothe Atlantic by means of 
some of its river tributaries to the Amazon 

From Bogota. we learn that the English Governor had made a 
formal declaration of blockading the port, on account of the defeat 
which the contract made with the Eoglish Charge d’ Affaires relative 
to che Mackintosh claim met with ia the Camara during the year. 
In contradiction of the above, it is stated that the Granadian Govern- 
ment having satisfied the demands of the Eugtish Cabinet, orders 
from the Eagish legation in Bogota had countermanded the blockade. 

The Hon, W. R. King, President of the Senate at Washington, 
was seriously indisposed, and unless a change for the better speedi 
took place, it was said he could not long survive. He had resign 
his seat as President of the Senate. 

Late accounts from the city of Mexico state that the Chamber of 
Deputies has refused to adopt the report of the joint committee on 
the Tehuantepec question, and had sent back the whole matter to 
the Government. 

Respecting the prospects of the United States, the Times cor- 
respondent says :—“ There seems to be great confidence on all gides 
in the wisdom, the integrity, and the pure patriotism of General 
Pieree. From the first moment of his nomination he has been 
steadily growing in the regard of the people. He has said nothing, 
done nothing, written nothing, that has not brightened his reputa- 
tion. Moreover, everybody seems anxious to have him do well, to 
choose a good Cabinet, to display a spirit of moderation; and the 
auspices under which his Administration will begin, in all these 
respects, are favourable to an unprecedented degree. New signs are 
every day appearing to encourage the Free-traders. Protection is 
more effeetuully dead in the United States than in England, Ualess 
our surplas revenue is absorbed in a war, the next Congress will 
enact a system of finance which will wipe out the last vestige of a 
protective tariff for ever. It is curious, while other nations are 
struggling with enormous public debts, that we should be trying to 
extricate ourselves from the embarrassment of a groaning treasury. 
The friends of Protection in the United States find an obstacle here 
they were not prepared to meet, and, although little business of great 
importance is generally done during the siort session which imme- 
diately preeedes a new Presidential! term, yet there is some prospect 
that the tariff may be materially altered during the next two menths, 
If it is, the free list will be materially augmented.” 

WEST INDIES. 
Jamaica advices of the 11th ult. state that a slight shock of an 

earthquake had been felt in the neighbourhood of Halfway tree, in 
the parish of St Andrew, at 11 o’clock on Friday morning the 3d. 
Two slight shocks of earthquake had also been felt at Kingston on 
the 10th. The improvement recently noticed in the Kingston mar- 
kets had subsided to a considerable extent, and for the season busi-~ 
ness is unusually dull. This may be attributed, in part, to the high 
cost of goods, waich are placed yet further beyond the means of the 
population generally by our heavy import duties, The price of almost 
every important article of consumption is now much more advanced 
than people have been accustomed to pay. The non-employment o 
the peasantry, by reason of the lateness of the sugar and coffve crops, 
has also helped to reduce the customary Christmas trade, while the 
partial destruction of their provision grounds by the late heavy wea- 
ther has also deprived the country people of the little means which 
have hitherto been available at this season. Altogetier, this will be 
the dullest and most unprofitable Christmas we have known for seve- 
ral years. 

From Havana advices extend to the 14th ult. It is stated that 
4,000 Spanish troops and two, more generals were expected at 
Havana ; and everything was being put in 3 forward state to repel 
any attempt at invasion. There was a rumour at Havena that one 
of the English steamers had captured a slaver off the island. The 
correspondent of the New York Herald states that the slave trade 
was greatly on the increase throughout the island. He gives am ac- 
count of the landing of upwards of 200 slaves very recently from a 
vessel calied the Watchman, 

$$ 

BIRTHS. ; , 
On the !st ult., at Damascus, the lady of Riehard Wood, Esq., Her Britannic Majesty's 

Consul, of a daughter. 

Onthe 29th uit., atthe Rectory, Hertingfordbury, the wife of the Hon. and Rev. 

Godolphin Hastings, of a daughter. oa 
oO be 31st ult., at Borne, the wife of Andrew Buchanan, Esq., Her Majesty’s Minis- 

ter Plenipotentiary to the Swiss Confederation, of a daughter. 
MARRIAGES. 

On the 29th ult., at the parish church, Prestwich, the Rev. Charies Evans, Feilow 
of Trinity College, Cambridge, and one of the Massers of Rag»y School, te © 

Sarah, younger daughter of the Righ: Rev. the Lord Bishop of Manchester. 
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oe Bradpole, Dorset, the Rev. Charles John Down, second son of 

Ee ean Devon, to Alice Mary, youngest daughter of James 
Templer, Esq., of Bridport. 

, DEATHS. 
On the 30th ult., suddenly, Sir Charles Watson, Bart., Wrotting park, Cambridge- 

shire, aged fifty-two. 
John Nesbitt, Esq., of 9 Oxford square, London, and of 

ae eae apy Cavan, a Deputy-Licatenant and Justice of the Peace 

en ty ny a at 8! New Cavendish street, Portland place, Sir Wathen Waller, 

Bart. G.C.H., in the eighty-fourth year of his age. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

At the meeting of the London Dock Company, held this week, the dividend 

declared was at the rate of 5 per cent. per annum, and the report was unani- 
mously adopted. It was explained by the chairman (Mr Cattley) that the ex- 
penditure upon new worke was absolutely required to meet the progressive 
changes in shipbuilding, and that there was every anticipation the effect 
upon business would be satisfactory. The increase in the size and tonnage of 

vessels within the last few years had been considerable, and it was especially to 
accommodate the China and East India trade that these new works were about 
to be proceeded with. The annexed abstract from the report shows the general 
position of the company for the half-year ending the 30th of November :— 
The number of loaded ships from foreign ports which entered the Lon- 

don docks during the six months ending the $0th of November tons. 
last Was 71i, MOASUTING ....-..sesceseereecereeeees cesses sorcnesee ennace sonweeees 228,551 

The number for the corresponding period in 1851 was 688, measuring... 195,769 

Being an Increase Of... 0. ..-rerececeeesseeeses 32,782 

The amount ofearnings during the six months ending the 30th of No- z£ s 4d 
Vermber last has been ...s00ccccecsseres ses eeeverenseecesees wee ceeseceseserese vee § 230,09% 16 4 

The amount of the like earnings for the corresponding period in 1851 
WS coerce: cee ces cee cecnee cee cue 208 S08 eee eee ERE "OE FEE EES HEe S08 FOE DHE HEE SEr BOE TES HEE Fee EES 233,801 5 7 

The amount of expenditure during the six months ending 30th of 
November last has been POS OOe “SF OOF OOF FOS CO REOE ERE “OF SOT EED FOe FOF OE DHT OEE EEE EED 140,2 21 14 I 

The amount of the like expenditure for the corresponding period of 
SIDE Mii 4... cshelidancudiscladabsiqanegiliceminicte meeps ioaneetemanne “LOTIO + €,..0 

The amount of the expenditure includes the payment of the income tax. 
By the statement annexed to this report, it will be seen that the balance 
standing at the credit of— . ‘ 

8 

Profit and loss is See 88 108 OFF Bae HEC EET Oe OOF COVERS FOe OSS EEE COE See EEe COC OEE EEE He ORC EE eee 251,031 5 6 

Out of which the directors recommend the payment of a dividend of 
22 10s per cent. on the company’s stock for the half-year, 
amoun F to 208 OOF OOF OOF OOF FEELS HES EEE EEE OES EOS OOSOOE FED EES EOS OOR EEE SOEERE SOS OEE SOS 90,957 12 3 

Which will leave a balance in favour of the company of...... i60,073 138 3 
The half-yearly court of the South Sea Company took place on Wednesday , 

when the dividend at the usual rate of 34 per cent. was declared. The income 
for the six months was'l47,115/, and the ¢xpenditure 81,887/, leaving a balance 
of 65,2287. The dividend of 1} per cant. for the period would absorb 64,099/, 
showing an ultimate surplus of 1,129/. 

At the meeting of the Royal Santiago Mining Company on Wednesday, it 
was announced that the receipte for the half-year have been 10,364/, and the 
expenditure 13,8491, showing a deficiency of about 3,500/. Throughout the 
year the supply of workmen has been far short of the demand for mining opera- 
tions, and, owing to the advance in the rate of negro hire and wages, expenses 
have been greatly augmented. ‘The amount of ore raised in November was 
90 tons, and it was expected that the quantity for December would show a 
farther reduction. 

special meeting of the Worthing (South Australien) Mining Company was 
on Wednesday, at which resolutions were passed authorising the directors 
e the necessary measures for subdividing the shares, carrying out gold- 
and quartz-crushing operations, and applying for a charter of incorpora- 
The report states that the financial position of the undertakirg is satis- 
, the company being free from debt and its property of nearly 1,000 

without incumbrance, while there is also cash balance in hand of 
The possession of machinery capable of conducting either gold or cop- 

ning, the proximity of their estate to the Echunga district, where it is 
gold has already been discovered, and the existence of it in the quartz 

rocks found on the Worthing property, were stated as the grounds on which 
the directors proposed the new arrangements. The 10,000 shares of 101 into 
which the company is now divided, will be subdivided into 100,000 shares of 1/ 
each, upon which 10s per share will have been paid. 

A company, called “ The Port of Southampton Emigration Company,” has 
been formed, in order to establish at Southampton a line of emigrant ships to 
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| the Australian ports, on the plan originated and so successfully carried out by 
Mrs Chisholm, carrying one class of passengers only, at one uniform rate of 
pessage money. It is the intention of the promoters to despatch a first-class 
vessel once every month or six weeks, which vessel will positively sail within 
three days of the date advertised, full or not full, thereby insuring to the pas- 
sengere a certainty not now attainable by any vessel from any port in the 
United Kingdom. Each vessel will be fitted up with all the recently-invented 
improvements. The provisions, all of firet-rate quality, will be supplied for each 
ship by one house, thereby securing, as far as possible, in addition to a liberal 
dietary scale, a guarantee of unquestionable quality, as in the event of the 
committee of management receiving a just complaint from the passengers of 
any ship, the house supplying such ship will not be again employed. 

An exhibition of Photographic Pictures is now open at the Society of Arte. 
The collection is a very large one—including 774 specimens ;—the result of 
the several processes known as Talbotype or Calotype, Wexed Paper, Alba- 
mined Paper, Albumenized Glase, and Collodion. They have been contributed 
by French, German, and English photographers. 
The recent storm it appears has done great injury to the telegrapb, some 
hundreds of the supporting poste in different parts of the country having been 
blown down, and the communication temporarily stopped. 

The International Telegraph Company are progressing with their work of 
laying down subterranean wires from London to the Essex coast, and the eub- 
marine cable, which will complete the communication from thence to the Hague, 
is on the point of completion. In Holland the line from the Hague to the 
coast is ready for use. This undertaking will place London and the whole of 
the United Kingdom (through the Electric Telegraph Company’s wires ) in direct 
communication with Holland, and, by means of the intended extension to 
Hamburg, with the rest of the Continent. In England, the damage sustained 
by the telegraph wires during the recent hurricane has been rapidly repaired, 
and the wires are in efficient working order. Twenty-five additiona! 
stations will be opened in England withia the course of another month. The 
submarine communication between Southampton and Osborne House, for the 
accommodation of Her Mojesty, will be laid down immediately. 

A lease of a farm upon the estate of Balnagown, the property of Sir Charles 

Ross, was granted the proprietor for a period of nineteen years from 
Whitsunday, 1884, to Messrs Wm. and George Murray, sons of the late Pro. 
vost Murray, Tain, at an annual rent of 1,050/. The lease having expired, or 
nearly so, the same farm, after public advertisement, has been now relet to one 
of the most extensive farmers in the county of Sutherland, on a lease of 
nineteen yearr, at a rent of 1,7001.—ZJnverness Courier. 
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Literature. 

Tae WestminsTER Review. New Series. No. 5. January, 1853. 
John Chapman, Strand. 

Tene aresome striking articles in the‘ WestminsterReview,” and most 
of them concern prevailing sentiments and pogaler topics, or serve to 
correct some popularerrors. There is an article on ‘ Daniel Webster,” 
a statesman just departed, in whom the whole civilised world is in- 
terested, with whose acts the stability of the Government of the United 
States and the preservation of slavery there are ae bound up; 
and a full account of him, with a just appreciation of his character and 
conduct, will be very acce table to the readers of the “Review” both in 
Europe and America. ‘There is an article on the ‘Condition and 
Prospects of Ireland,” which will be read with pleasure, though the 
writer begins by saying “ the world is weary of the subject.” The world 
is weary of the piles of nonsense that have been written by those who 
know nothing about Ireland, and of the many wild, foolish, or fraudulent 
schemes that have been suggested for its regeneration; but it is not 
weary of seeing the source of its evils laid bare with great skill, and 
all the calamities of the country—even to the supposed natural and un- 
alterable evil qualities of the Celtic race—traced to the false systems of 
religion, and the avowedly unjust systems of policy, maintained by 
those who have assumed to guide and govern the people. To these 
systems, the want of trade, the non-existence of a middle class, the con- 
tinuance of gross superstition, the ignorance of the useful knowledge 
acquired by other people, and the consequent non-development of 
civilisation, with all its virtues, is distinctly traced. Ireland, under 
the pen of this graphic delineator, oP $ in its true character ofa 
half-barbarous community of the middle ages, arrested in its progress 
by the hand of two powerful enchanters, chained to do their work as 
they conceived it ought to be done three or four centuries ago, and 
always struggling, but without success,and — in its struggles 
deeds of violence and blood, to liberate itself. The article is ad- 
mirably written, in a true philosophical spirit, by a person who has 
seen Ireland with his own eyes, and studied it in the most approved 
writings and most authentic history of others. We like much, too, 
the principles of an article on “ Charity, Noxious and Beneficent,” 
which deserves to be studied by our philanthropists. We quote from 
it an excellent passage, which embodies the principle on which the 
paper is written :— 

THE NECESSITY OF ENLIGHTENING PHILANTHROPY BY KNOWLEDGE. 
The first, the wisest, the surest, the most far-reaching field for the efforts of 

him who would serve his fellow-creatures, is the asc and enforcing those 
principles of social science by which alone misery can be permanently removed 
or prevented, and distress, effectually and without; mischief, relieved. Thus 
only can the source be discovered and dried up; thus only can the axe be laid 
to the root of the tree. Till this is done, all our other offorts—even the most 
energetic and self-sacrificing—are blind struggles, labours in the dark,—as likely 
to aggravate as to mitigate the evil :— 

“ The prayer of Ajax was for light. 
Through all that dark and desperate fight— 
The darkness of that noonday light— 
He asked but the return of sight 

To see his foeman’s face.” 
There is no field so grand as this. He who relieves, even if euccesefully and 

harmlessly, a score of cases of human wretchednesr, tukes but so many drops 
out of an ever-springing fountain of woe. He who, by patient thought, or 
searching investigation, reaches and exposes the hidden source whence all this 
wretchedness arises, who points out how it may be cured, and enforces the duty 
of its eradication, saps the very springs whence that ead fountain is supplied. A 
kind action is the widow's mite,—to the honour of the doer, indeed, but tem- 
porary and limited in ite influence. A sound principle, once enunciated, and 
enforced on genera] acceptance, operates through all lands—bears fruit through 
all time. A few short years pass away, and we and our infantile efforte, and 
our feeble works, and our ephemeral charities, and our transient bene 
and our microscopic barriers against an overwhelming tide of evil, and our 
puny struggles against an enemy whose hosts seem countless and exhaustless, 
will have been told off into the oblivion of the past, and have left no trace save 
in the books of the Recording Angel. But one certain truth of social or moral 
soience—one clear and indisputadie axiom—once discovered and made good, is 
eternal, unceasing, and omnipotent : it acts and works—an indefatigable agent 
—while its promuigator rests from his labours : it operates on millions wh» have 
never heard of him ; on thousands who have long forgotten him. A good deed 
is human, and is marked by the transitoriness and feebleness of all human 
things. A great principle partakes of the attributes of Nature—its perennial 
freshness—its immortal activity—its resistless might. 

The study, therefore, of these just laws on which social well-being depends, 
and from the neglect or violation of which all human misery springs—save that 
portion of it which is inseparable from an imperfect nature and a transitory 
life; the elucidation of those points on which we have departed from the dic- 
tates of sense and justice, and thus have brought upou society those maladies 
and sufferings under which it labours; the ascertainment and enforcing of the 
means by which our false steps can be most safely and rapidly retraced ; these 
indicate the path in which they who have the requisite energy and patience 
may most surely and extensively do good. 

An article on “ The English Stage’’ gives a good deal of curious i®- 
formation about modern theatres, and should be interesting to moralists 
as well as play-goers. Perhaps the history of Queen Mary—bloody 
Queen Mary as she was commonly called—might have been made 
more illustrative of the guilt and misery to which the indulgence of a 
rancorous and vindictive religious zeal leads at all times; bat, as it is, 
it throws some new light on her short and troubled reign, and is a well- 
written essay on that period of our history. “ AmericanfSlavery, and 
Emancipation by the Free States,” discusses with much knowledge a 
question in which politicians, philanthropists, and lovers of freedom 
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are all deeply interested. We scarcely know a subject which has, in 
modern times, more excited curiosity, or afforded more humbling evi- 
dence of weaknesses which philosophers have supposed had come to an 
end, than the rise of Mormonism and the history and ideas of the 
Morthons; and this great and popular subject is well treated in the 
“ Review.” We quote from the article a short passage suggestive 
of many reflections :— 

WILL THE FEDERAL GOVERNMENT SANCTION POLYGAMY ? 
The co dition of woman, of couree, is degraded, and must become more and 

more so continually; the effect of pologamy must ere long become apparent 

in the manners of the men at Deseret, Says Mr Stansbury, in his highly in- 
teresting work, (No. 12.) “I heard it proclaimed from the stand (pulpit) by 
the president himself; that be had the right to take a thousand wives, if he 
thought proper, and he defied any one to prove from the Bible that he had not. 
At the same time, I have never known avy member of the community allow 
that he himself had more than one, although that such was the fact was as 
well known.as any fact could be.” But he confesses that the practical opera- 
tion of the scheme was quite different from what he had anticipated. ‘“ Peace, 
harmouy, and cheerfulness seemed to prevail, where my preconceived notions 
led me to look for nothing but the exhibition of petty jealousies, envy, bick- 
erings, and strife.” The question has often been asked, “ Will the Federal 
Government allow an individual state to tolerate and legalise polygamy ”” 
This question will hardly presenta new issue in the United States: for in half 
of the Union not only is polygamy a fixed fact in the institutions of the country, 
but the raising of women for sale is a thriving branch of business. We think 
the general government will settle certain questions of morals which lie nearer 
the Capitol, before the constitutional arm is prolonged so far as to reach the 
Great Salt Lake city and disturb the “holy family” of Brigham Young, and 
his “* omnibus full of wives.” However, America probably is the only country 
of Christendom where Mormonism could get fairly on its legs and essay a walk, 

The article may on sundry accounts be recommended to the perusal 
of those who are disposed, without much pasey or reflection, to dis- 
card Joe Smith, Brigham Young, and their disciples, as absurd fana- 
tics. Least connected with any popular stream of thought, and yet 
not unconnected with some prevailing speculations amongst scientific 
men, is the article on the “ Atomic Theory before Christ and since.” 
The author bestows immense praise on Democritus for a happy con- 
jecture, while he denies it to Newton, and ridicules the moderns for 
praising his sagacity in conjecturing that diamond must be combus- 
tible because it is a strong refractor,—the conjecture of the English 
philosopher having been verified by actual experiment, and the conjec- 
ture of the Greek yet remaining in the deepest gloom of an unverified 
theory. The writer says that “fact, the actual thing in Nature, the 
very text and letter of that great and public manuscript of God, are 
now sacred once for all, and no pains dare be spared in their study.” 
But neither by the Greeks nor the moderns, neither by Democritus, 
Newton, Boscovich, nor Dalton, have the atoms of matter, about 
which they write, been beheld, and all the phenomena they seek to 
explain by them are as easily explicable by the laws of repulsion and 
attraction without as with atoms. The doctrines of relations and pro- 

rtions are deduced from facts independent of imagined atoms, and 
hold good whether there be atoms or only laws of repulsion and at- 
traction, and powers like those we name electricity and affinity. We 
cannot go along with the author, therefore, in bestowing almost infinite 
pone on the Greek intellect for a conjecture, which, though adopted 

y some modern theorists, is not verified by fact, and is rather an in- 
cumbrance than a help tocorrect knowledge. It shoves in a word where 
there is no actual substance known to us, and checks investigation by the 
assumption of an existence which requires to be proved. Apart from 
this circumstance, the paper is ably written, like every article in the 
“ Review’’—all of which are solid, substantial, and instructive. Per- 
haps there is a little parade of science about all the articles, a tinge of 

antry, and drilled precision, more in manner than in substance, 
which detracts from the popularity of the “Review,” without en- 
hancing its merit. . If it hail Ines of stern scholarship, and more of the 
gay and living world on its surface, it would approach perfection. 

Tae Lire or Dante Wesster. An Address. 
PARKER. 

Ir in the United States individuals must conform in their acts to the 
general sentiments, they are at least perfectly free to utter and publish 
their opinions, whatever they may be. Mr Parker’s address is one 
example. Mr Webster was one of the great idols of his countrymen’ 
and hitherto all the publications that have reached us from the States 
relative to him were almost unmixed eulogies. In his praise Mr Parker 
is discriminating, and having done ample justice to the great abilities, 
the many domestic and other virtues of the great statesman, he does 
not s his faults, and informs us, much to the credit of the 
Americans, why Mr Webster never became President, darkening the 
latter part of his life by disappointment and chagrin. We should, 
however, do great injustice to Mr Parker if we were to quote from 
his very eloquent address only some inculpatory passages, which is 
our principal purpose, and not to bring before our readers some of his 
applause. e mean to do nothing more than make a few extracts, to 
show the nature of the pamphlet and the views taken by Mr Parker, 
who may be considered as eloquently expressing the opinions of a 
party of the character of Mr Webster :— 

WEBSTER'’S GREATNESS BY COMPARISON. 
Give me your sympathies. This I am sure of—I shall be as tender in my 

judgment as a woman’s love ; I will try to be as fair as the justice of aman. I 
sha)l tax your time beyond even my usual wont—for I cannot crush Olympus 
into a nut. Be not alarmed. If I tax your time the more, I will tire your pa- 
tience the less. Such a day as this will never come again to you orme. There 
is no! Danie! Webster left to die, and nature will not soon give us another such as 
he. I will take care by my speech that yousit easy on your bench. The theme 
will take care that you remember what I say. 
A great man is the blossom of the world—the individual and prophetic 

flower, parent of seeds that will be men. This is the greatest work of God; 
far transcending earth, and moon, and sun, and all the material magnificence 
Of the universe. It is a little lower than the angels, and, like the aloe tree, it 

8 but once in-an age: So we should value, love, and cherish it the more. 
America has not many great men living now—scarce one. There have been 
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Air Dancy * few in her history. Fertile in multitudes, she is stingy in great men—her works 
mainty achieved by large bodies of but common men. At this day the world 
has not many natural masters. ‘There isa dearth of great men. England is 
no better off than we, herchild. Sir Robert Peel has for years been dead. Wel- 
lington’s soul has gone home, and left his 
Germany, Italy, and Ruseia, few great men appear. The Revolution of 1848, 
which fouad everything else, failed because it found not them. sad Hangs 
rian weeps over the hidden crown of Maria Theresa, and a sadder countenance 
drops a tear for the nation of Dante, and the soil of Virgil and Cesar, Lucretius 
and Cicero, These two are the greatest men of Europe now. There are 
chemists, great geologists, great philoiogiste,—bat of great men Christendom 
has not many. From politics great men recede; and ia all Europe no k 
intellect throbs now beneath a royal crowo. Even Nicholas of Russia is only 
tall, not great. 
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HIS DEEDS AND APPEARANCE. 
Daniel Webster was a great mau—for many years the favoured son of New 

England. He was seventy years old, nearly forty years in the councils of the 
nation, held high office ia times of peril aud doubt, had a mighty eloquence, 
there were two millions of readers for every speech he spoke, and of ate years 
he has had a vast influence on the opinion of the North. He bas done great 
service; spoken noble words, that will endure so long as English laste. 

He was a great man, a man of the largest mould, a great body and a great 
brain: he seemed made to last a hundred years, Since Socrates there has seldom 
been a head 80 massive huge, since the stormy features of Michael] Angelo, 

“The hand that rounded Peter’s dome, 
And groined the aisles of Christian Rome.” 

He who sculptured Day and Night into such beautiful forms—he looked them 
in his face before he chiselled them in stone. Dupuytren and Cuvier are said 
to be the only men in our day that have had a@ brain so vast. Since Charle- 
magne I think there has not been such a grand figure in all Christendom. A 
large map, decorous in drese, dignified in deportment, he walked as if he felt 
himself a king. Men from the country, who knew him oot, stared at him as 
he passed through our streets. The coal-heavers and porters of London looked 
on him as one of the great forces of the globe ; they recognised a native king. 
In the Senate of the United States he looked an emperor in that council. Even 
the majestic Calhoun seemed common compared with him. Clay looked vulgar, 
and Van Buren but a fox. What a mouth he had! It was a lion’s mouth. 
Yet there was a sweet grandeur in his smile, and a woman’s softness when he . 
would. Whata brow it was! What eyes! like charcoal fire in the bottom of 
a deep dark well. His face was rugged with volcanic fire’, great passions, and 
great thoughte. 

His style was simple, the business style of a strong map. Now and then it 
swelled into beauty. In later years he seldom touched the conscience, the af- 
fection, or the soul, except, alas, to smite our sense of justice, our philanthropy 
and trust in God. He always addressed the understanding, not the reason— 
Calhoun did that the more—not the imagination ; in his speech there was little 
wit, lit'le beauty, little poetry. He laid siege to the understanding. Here lay 
his strength —he could make a statement better than any man in America, had 
immense power of argumentation, making a causeway from his will to the 
hearer’s mind. He gathered a great mass of material, bownd it together, ewung 
it about his head, fixed hie eye on the mari, then let the ruin fly. If you want 
a word suddenly shot from Dover to Calais you send it by lightning; if a ball 
of a ton weight, you get a steam cannon to pitch it across. Webster was the 
steam gun of eloquence. He hit the mark less by gunnery than strength. His 
shot seemed big as his target. 

In his oratory there was but one trick—the trick of self-depreciation. That 
came on him in his later years, and it always failed. He was too big to make 
any one believe he thought himself little; so obviously proud, we knew he 
valued his services high when he rated them eo low. That comprehensive eye 
could not overlook so great an object as himself. He was not organised to 
cheat, aud did not prosper when he tried. ’Tis ill the lion apes the fux. 

HIS FAULTS AND FAILINGS. 
At first he opposed the annexation of Texas ; he warned men against it in 

1887. He prepared some resolutions which were passed in the anti-Texas 
Convention in 1845. But ae some of the leading Waigs of the North opposed 
that meeting, and favoured annexation, he did not appear at the convention, 
but went off to New York. 
He opposed the Mexican war, but invested a son in it, and praised the 

soldiers who fought in it, as “ surpassing our fathers who stood behind bulwarks 
on Bunker Hill!” He called on the nation to uphold the stars of America on 
the fields of Mexico, though he knew it was the siripes that they held up. 
° Up to 1850, his conduct as to slavery had been just and honourable. 
Le (Then, ee quoting passages of great power against slavery, Mr Parker con- 

nues :— 
Yet, afver all, on the 7th of March, 1850, he coald make that speech —you 

know it too well. He refused to exclude slavery by law from California and 
New Mexico. It would “irritate” the South, would “ re-enact the law of 
God.” He declared Congress was bound to make four new States out of 
Texas; to allow all the territory below 36 degrees 30 minutes to become 
Slave States ; he declared that he would give Texas fifty thousand square 
miles of land for slave territory, and ten millions of dollars ; would refund Vir- 
ginia two hundred millions of dollars derived from the sale of the public lands, 
to expatriate the free coloured people from her soil; that he would support 
the Fugitive Bill with all ‘ts amendmente, with all its provisions, “ to the ful- 
lest extent.” 
You know the Fugitive Slave Bill too well. It is bad enough now; then 

it was far worse, for then every one of the seventeen thousand postmasters of 
America became a legal kidnapper by thet bill. He pledged our Massachusetts 
to support it, and that with alacrity. My friends, you all know the speech of 
the 7th of March—you know how men felt when the telegraph brought the 
first news. They could not believe the lightning; you know how the Whig 
party and the Democratic party, and the newspapers, treated the report. When 
the speech came in full you know the effect. One of the most conspicuous men 
of the State, then in high office, declared that Mr Webster “ seemed inspired 
by the devil to the extent of his intellect.” You know the indignation men 
felt, the sorrow and anguish. I think nota hundred prominent men inall New 
England acceded to the speech. But such was the power of that gigantic 
intellect that, eighteen days after his speech, nine hundred and eighty-three 
men of Boston sent him a letter telling him that he had “ pointed out the path 
of duty, convinced the understanding, and touched the conscience of the na- 
tion ;” and they expressed to him their “entire coincidence in the sentiments 
of that @peech,” and their “heartfelt thanks for the inestimable aid it afforded 
to the preservation of the Union.” 

You remember the return of Mr Webster to Boston; the speech at the 
Revere House ; his word that “ discussion” on the subject of slavery roust “ in 
sume manner be suppressed ;” you remember the “ disagreeable duty,” the 
question if Massachusetts “will be just against temptation ;” whether *~ she 
will conquer her prejudices” in favour of the trial by jury, of the inalienable 
rights of man in favour of the Christian religion, and “ those thoughts which 
wander through eternity.” 
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You remember the agony of our coloured men. The Son of Man came to 

Jerusalem, to seek and to save that whieh was lost; but Daniet Webster came 

to Boston to crush the poorest and most lost of men into the ground with the 

hoof of American power. 
WHY HE CHANGED. 

Here is the reason. He wanted to be President. That was allofit. He 

must cenailinte the South. This was his bid for the dye, peny — 

e miles and ten millions of dollars to Texas; four mew Slave 
ped, tilie to Cammoate and New Mexico; the Fugitive Slave Bill, and 

two hundred millions of dollars offered to Virginia to carry free men of colour 

to Africa. 
He never. so laboured before, and he was always a hard-working man. 

What speeches be nade at Boston, New York, Philadelphis, Albany, Buffalo, 

Syracuse, Anapolis ! What letters be wrote! His intellect was never so active 
before, nor gave such proofs of euch Herculean power. 

After the 7th of March, Mr Webster became the ally of the worst of men, 

the forefront of kidnapping. The orator of Piymouth Rock was the advocate 

of Slavery; the hero of Bunker Hill putchains around Boston court house ; the 

applauder of Adams and Jefferson was the tool of the slaveholder and the 
keeper of slavery’s dogs, the associate of the kidnapper, and the mocker of men 
who loved the right. Two years he lived with that rabble rout for company ; 
his name the boast of every vilest thing. “ Oh, how unlike the place from 
whence he fel! !”" Think of him! The Daviel Webster of Plymouth Rock, ad- 
vocating the Compromise Measures! The Daniel Webster of Faneu'l Hall, who 
spoke with the inspiration of Samuel Adams, and the tongue of James Otir, 
praising the holy dead in his praise; think of him at Buffalo, Albany, Syra- 
euse, seoffl g at modern men who perilled their lives, their fortunes, and their 
sacred honour, to visit the fatberless and the widows in their afilictiop, and to 
keep themselves unspotted from the world! Think of him threatening with 
the gallows such as clothed the naked, fed the huogry, visited the prisoner, and 
gave a cup of cold water to him that was ready to perish! Think of Daniel 
Webster become the assassin of Liberty in the Capitol. 

Cardinal Wolsey fel), and lost nothing but his place. Bacon fell; the 
* wisest, brightest,” lived long enough to prove himself the “ meanest of man- 
kind.” Strafford came down. But it was nothing to the fall of Webster. 
The Anglo-Saxon race never knew such a terrible and precipitous ruin. His 
downfall shook the Continent. 

His course in politics is described as crooked, and as a statesman he 
lacked imagination. He gave birth to no great measure, and added no 
new idea, no great maxim, to the growing stock of knowledge. He 
had, according to Mr Parker, 

A GREAT MORAL DEFECT. 
Careless of money, he was often in trouble on its account. He contracted 

debts and did not settle, borrowed and rendered not agaip. Private money 
sometimes clove to his hands, yet in his generous nature there was no taint of 
avarice. I wish the charges brought against his public administration may be 
disproved, whereof the stain rests on him to thisday. A senator of the United 
States, he was pensioned by the manufacturers or Boston. Their “ gifts” in 
his hand, how could he dare be just ? His later speeches smell of bribes. Could 
not Francis Bacon warn him, nor either Adams guide? Three or four hundred 
years ago Thomas More would not accept five thousand pounds which the 
English elergy publicly offered him, for public service done as Chancellor. But 
Webster in private took—how much I cannot tell. Considering all things, their 
wealth and his unthriftinese, it was as dishonourable in them to bribe as in bim 
to take their gift. 

We havealmost done an injustice to the little pamphlet by quoting so 
much, but there are many o admirable passages in it; and all who 
love biography, love eloquence and truth and justice, would do well to 
buy it and read it. 

BOOKS RECEIVED. 
The Imperial Gazetteer. Vol. 1. Blackie and Son. 
Norton’s Literary Register for 1853. Sampson Low and Co. 
Putnam’s Monthly Magazine. No. i. Sampson Low and Co. 
The History of English Literature. By W. Spalding, A.M. Simpkin and Marshall. 
The Scottish Temperance League Register tor 1853. 
The Seottish Review. No. 1. 
The Church Before the Flood. By the Rev. John Cumming, D.D. 
Moral-Sanatory Economy. By Henry McCormack, M.D. 
The Modern Housewife, or Ménastre. By Alex's Soyer. Simpkin and Marshal). 
Who's Who in 1853. Baily Brothers, 
The Coming Struggle with Rome. (Pamphlet). By Pierce Connelly, M.A. Hatchard. 
The Universal Library. PartsI.to V. Ingram, Cooke, and Co. 

To Readers and Correspondents. 

ts” Communications must be authenticated by the name of the writer. 

Press of mctter compels us to omit many com:nunications in the present week. 

Che Bankers’ Gazette. thers’ Gasette. ] 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the Gazeite.) 
Ax AccoUNr.pursuent tothe Act 7 thand 8th Victoria, cap. 82,forthe weekending 

om Saturday the lst day of Jan., 1853 :— 
iss kb DEPARTMENT, 

—————rrrr ae 

be i. 
NOCOD 1 SINC ~..coecorceree sencerace 34,0'4,005 ‘ iyihdibaiont ASDE.ccroce eoose 11,015,106 

F Other Securities......... oo 62,984,906 
| Gold coin and bullion ............ 19,994,851 
| Silverbullion......cocessensessecccee 19,154 

34,014,005 ° 34,014,005 
BANKING DEPARTMENT. 

LQ 

Proprietors’ capital ... csc. 14,553,000 j Government Securities ,includ- 
Le 

ROBE revesreerscrsesecvessacscoresecscem 3,113,904) ing Dead Weight Annuity ... 13,961,691 
Pablic Deposits( including Ex- | Other SOCUrITICRecesecsccverscesesees 15,875,756 
chequer,Sevings Banks, Com- MOLOS codec ccnesces: eesccsececcseserees 10,960,498 
missioners of National Debt. PGoldandSilverCe@in secon 513,657 
and Divisend Accounts) ..... 9,256,342 ; 

Other Denusits ...cccccccccscee. 12,993,952 > 
Seven Day and other Bills... § 3 4,381 

41,311,599 41,311,599 
M. MARSHALL, Chief Cashier. Dated the Ist Jan., 1853. 

[Jan. 8, 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. L. 8 Assets. b. 

Circulation inc. Bank post bills 24,437,591 ) Securities orecescoeseccenccasencaces. 29,204,447 
Public Deposits .....cscerccssessesee 4,266,342 ¢ BULLOU.cecccrcerensoerserereeserseeeree 20,027,662 
Otheror private Deposits......... 12,993,952 

46,698,185 49,342,109 

The buiance of assets above liabilities being 3,113,9241, asstatedin the above eecount 
under the head Keser. 08 

FRIDAY NIGHT, 

The preceding accounts, compared with those of last week, 
exbibit— i 

Animorease of Circulation Of r..ccsresereretenersessecereessersss £788,099 
A decrease of Public Deposits 0f .00-..ccecersesseeses see cnesensnsees 31,384 
An increase of Other Deposits Of ...++sseccarorereserecncesesssensee 729,609 
An increase of Securities 0f s...00 0000 s0neerseeersseeecasesesseeseses 1,738,807 
A decrease of Bullion Of ...ssocccrcerercessecsnrsersererreresssencee 2B 13528 
An increase Of Rest of ...cccccrcoessesorseecessecceececsssesaseescosecees 295955 
A decrease Of Reserve Of 1+. ceeseresscesseeseeseserecccceseesesceseee 1,049,533 

By these returns the circulation has increased 789,099/; the 
public deposits have decreased 31,3841, consequent on the com- 
mencement of the quarterly payments on account of the Govern- 
ment ; private deposits have increased 729,6091; securities have 
increased 1,738,807/, the increase beivg of private securities ; the 
bullion has decreased 221,5281; the rest has increased 29,955! ; 
and the reserve has decreased 1,049,533/, though the amount still 
remaining in the Bank is 11,474,152. These returns. do not 
supply any justification of the step taken by the Bank relative to 
the rate of interest; but we understand, that in the present week 
the bullion will again be reduced a considerable sum. Another 
large sum, too, will next week be taken out of the Bank by the 
payments of the dividends, and it is probable the stock of bullion, 
which is now 20,527,662/, may, in the next fortnight ar three 
weeks, if none arrive in the meantime, be reduced to a little 
above 19,000,0001. 

The alteration made yesterday by the Bank in the rate of dis- 
count, raising it from 2 to 2} per cent., had a sensible effect on the 
money market yesterday and to-day. It is much too early now 
to state the uliimate effects of this measure, which are spoken of 
as very doubtful ; but its immediate effectswere to give a great 
check to business in the Stock Exchange, to raise the terms of the 
money market generally to 2} per cent. as the lowest rate of dis- 
count for the best bills, to introduce uncertainty into many 
transactions, and throw a great damp on tke hopes which were 
generally prevalent of the new year. It is regarded by many as 
a gift for the season of a most sinister aspect. We cannot say 
that the measure was wholly unexpected, for it was reported last 
week, and then the reply to such a statement was, why should the 
Bank, just as it is getting discount business, again shut itself out 
from the market? It has, however, fulfilled the expectations of 
some, and quite deceived those of others. More generally the 
rise is condemned than approved of. ‘lime will tell whether it be 
judicious or not. If the Bank can get as many bills to discount 
at 2} per cent, as at 2, or if it can get as great a number at a 
still higher rate, it will have done well in taking the lead in this 
course. If in consequence of the rise it should cease to get bills, 
it will have to regret the step it has taken. Now this depends on 
the market rate of interest, determined by the relation between 
the loanable capital in the market and the demand for it. That 
the Bank cannot determine this relation, is plain. It has nothing 
whatever to do with the demand for capital, which depends on all 
the enterprising men in the empire; and it has only a compara- 
tively small influence over the supply, for the sum under its con- 
trol is but a small part of all the loanable capital in the market, 
Thus we know that since April 22, when it lowered its rate of in- 
terest to 2 per cent.—and when, as we said at the time, it did not 
lead, it only followed the reduction in the market—till within a 
very short period, its fixed rate was above the market rate, and 
it consequently obtained very little or no discount business. 
The present alteration, therefore—though from the prestige at- 
tached to the Bank, or from a kind of superstitious reverence for 
it still cherished in the neighbourhood of the Exchange, the im- 
mediate effect has been considerable—will not be lasting if, 
after the payment of the dividends, and perhaps the arrival of 
the Australia, now delayed, the supply of capital seeking 
employment should be more abundant than the demand. Whether 
the market rate will be above or below the present Bank rate 
time only can show. No persons are in a better position than 
the Bank Directors for ascertaining the relation between the 
supply of and the demand for capital, and their judgment, as 
evinced by their acts, should at least impress on the community 
the propriety of caution. At the same time, it is pretty clear 
that the last year having been a very prosperous one, there mist 
have been considerable savings; and though enterprise is now 
very active and speculation very rife, particularly in foreign corn, 
it may turn out that capital is more abundant than the Bank 
supposes, in which case the loss will be its own, and the com- 
munity will have had an unnecessary caution. Asthe Bank does not 
determine the market rate, and as its announcements have still 
great influence on those who do not know all the bearings of the 
question, it is suggested by some that the Bank shou!d abstain 
from publishing the rate at which it will discount, and should 
leave that, as other banks leave it, entirely a question between 
itself and its customers. 
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which declined picheltae’ but rallied a little to-day. 
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The alteration just referred to was felt in the public fan ds, 

Con sols 
| should pay for them is rational; that the frequenters of the 
market, who sell one day and buy the next, should be taxed is 

closed at 100} to § both for money and account, but there was | not so reasonable. Of course the proprietors cannot compel! 
not much business. We subjoin our usual lists :— 

Vomsous, 
onev Account 

Lowest Highest Lowest Highest 
SatUrday ceveccon FUE cro ce SUEL —ccowro-es LOB errece 1008 
Monday src. = a anwen 1008 ace 1°OE 
Taesday vroccom — core — comes JOUR «com, BOOS 
Welinesday... = sccere tw eeerm «ONE oe, - 10% 
Tharsday....c. — —- = ceoceoses «ADR ccccce «= 10G 
Friday vco-sccocce oe ceosceces’ 100$ cove 1008 

Closing priees Closing prices 
last Friday. this day. 

8 percent consois, account... 1003 § cooces-co 61008 F 
— — money .. shat csocscsce LONE F 

34 DOFCENES ...ccorcrreverereesescee 1041G F cioltinn “TG 4 
2 per centred acead ....ceeee- 1013 g essmenn 101 6 
Eachequerdille large ove Tune 69 72 ooswcn OF FE 

— .eMarch ... ecccee pe 00s 
Bank « STOCK wceccossnccsccccsvsevene 2234 43 ececscsee 224 5 
East India stock cccoccsrse-cocee Shit erotereee §=Shut 
Spanish 3 percents.......... jog 14 ccrccosce 49 § 

—- 8 per cents new det, 23 at cosstecce 984 § 
Portuguese 4 Per Centres 40§ 1g coceseces 394 40} 
Mexican 5 per cents ... 23 3 23 3 

— Sper cents ove ove 
Datch 2¢ percents... 68 9 . 66 7} 

— 4percents .. 983 9} Sh¢ 94 
Russian, 4} stock ww. 1067 104 5x 
Sardinian stock ..... w- 956 cwemece 95 6 
Peruvian .cocseccevee-es wane, OS «©. soem ewe 103 5 
Venezuela.........ccsccses eccvsoneee’ 40°93 evecsoccs das 
Austrian (scrip) 4 per cent ... a. vee wesw see 
Granada defiss....coscoccecsecereee ve ecvececen eee 
Turkish Scrip ...0..sscccsssseee 9 1} pm coccssses $2 pm 
Swedish coccccccrcosescecsccccsece UG 19 dis esevcecee eee 

The railway market was quite a blank to-day, in consequence 
of the Bank alteration, and the very great immediate influence it 
has had suggests the inference that it was required. Though little or 
no business was transacted, the railway market was not in the least 
depressed, the great increase of business on the rails towards 
the close of the year giving that property increased value in pub- 
lic estimation. The following is our usual list of the closing 
_— of the principal railway shares last Friday and this 
ay :— 

RAILWAYS. 
Closing prices Closing prices 

last Friday. this day. 

Birmingham and Oxford gua. 30 31 
Birmingham and Dudley...... 30 21 
Bristo) and Excter....cccccose 106 108 
Caledonian .....cccccsccesceeeseece 57 675 
Eastern Counties ....00.. 133 13§ 
East Lancashire cre 77:79 
Great Northern ..... 814 82+ 

30 31 
. 36 31 

1¢7 109 
665 674 
13 13; 
76 78 
84 81 

Great Western oc. ccs 954 95% 933 9ig 
Lancashireand Yorkshire ... S*§ 85z eccocee 83) 84 
London and Blackwalls ...... 9 9$ woscnee 9 OS 
Londen, Brighton, & 8S. Coast 1674 1083 soveccsee 107$ 1089 
Loudoa & North Western... 125$ 126) covevevee 123$ 124g 
London and South Western... 91¢ 925 esscvecee 91 32 
Midlands .....,..ccecscese 0 cen cence « 80 803 wocwces 4795 80 
North (ritigh .cc..ccccccocesssccse 40 41 eccccesee §39 40 
North Staffordshire eovevee 4 3¢ dis eevecoces 4 3¢ dis 
Ox‘ord, Worcester, & Wolver. 51 53° csscoccce 494 505 
South Bastertisse.-. evinocnsces 83h 84h ecsvvceee Sle 826 
South Wales... .ccccssccesesse ses 39 394 evesvces, 36$ 39} 
York, Newcastle, & Berwick 72% 734 wsscovese 98 FS 
York and North Midland .....0 599 605 

FRENCH SHARES. 
Northern of France sccceseee 35F S55 
Do. 20/3 y ct. Bds (formerly 
Boulogne & Amiensshares) 14} 153 

seem one 34 344 

Parisand ROQUCN.....ccccerseee 395 39§  —=«-_—=_—__aeennenes 37% 38h 
Paris and Strasbourg... _ 32g 32% evssccses SIE B1E 
Rouen and Havre ..... weveccccce 2319. SIE evercesee 19% 209 
Dateh Rhenish .co..ccceses- 44 1 dis ecosesree 1g | dis 
Paris and LYONS wee scsseseesseesse 17 17$ pM esosseeee 159$ 16 pm 
Lyonsand Avignon.. cece ose eesees ces 
Lyonsand Mediterranea. 10 12 pm monn: 20 88 pm 
East Indian seorecccorecssersesesere 69 3 x new essoseess 6h 7 PE X NEW 
Dijon and Bes incon sess. 23 2 wecees 1 1 pm 
MATA 000000 veverscvcccevcecees 24 3 pm esossesse 29 24 pm 
Paris, Caen, and Cherbourg .. oe 5d 5E cossessee 4 49 pm 
Western of France.es... ++ ee esses 9 10pm 
India Peninsular........+. eoccecee 24 22 pm coocsesse 2 23 pm 

The circular of H. J. Merck and Co., of Hamburg, dated the 
31st ult., informs us that from the Ist of J anuary @ considerable 
reduction will be made in the stamps on marine insurance, both 
on rivers and oversea. 
on assurance for steam-boats the stamp duty will be next to 
nothing. 

The kingdom of Naples is following rather a different course from 
the Hanse town. The following, derived from a respectable corre- 
spondent, is a list of articles, the exportation of which, by a decree 
of the 27th ult., has been absolutely prohibited from the kingdom of 
Naples, or much impeded by the infliction of augmented duties. 
Absolutely prohibited:—Beans and haricot beans, grey peas, 
lentils, Indian corn, potatoes, hogs’ grease, lard, and tallow. 
Subject to increased duties :—Olive oil, new duty,” 4 ducats per 
salm, instead of 1.40 ducats, per } Neapolitan flag; per foreign 
flag, 6 ducats. The import duty on olive oil has, on the other 
hand, been reduced from 8 ducats to 4 ducats, as well by foreign 
flags as by the Sicilian. 

little dispute has arisen between the proprietors of the corn 
market in Mark lane and the frequenters of it. The former 
body propose to levy a fee of ten guineas on each of the gentle- 
men not havinga stand in the market who go there to sell, and 
the latter, who consist amongst others of many wealth Greek 

merchants, Deen eee pemmammmmnenenmanantl to the demand. That the occupiers of stands 

these gentlemen to attend, and the chances are, if they persist 
in the demand, the dissentients may find another place for their 
business. Besides, it is good policy to make every market as free 
as possible to buyers and sellers; and itis generally thought 
that the proprietors will injure themselves and the market by 
their demand. 

It appears, by the comparative statement of the number of 
ships,'British and foreign, entered inwards and outwards, from and 
to places within the limits of the East India Company's Charter, 
in the years 1851 and 1852, that the total increase inwards, 
deducting decrease, was'40 ships of 2,091 tons, the principal in- 
crease being from Calcutta, China, New South Wales, and the 
Mauritius ; while there was a considerable decrease, 19 ships of 
16,631 tons from Bombay, and 17 ships of 7,063 tons from Ma- 
dras. That decrease is connected with the decrease in the quan - 
tity of cotton imported from India in the year; and the great in- 
crease, 33 ships of 11,668 tons from the Mauritius, i is connected 
with the great quantity of sugar brought from that island. 

In the entries outwards the increase has been still more con- 
siderable, viz., in all, deducting decrease, 155 ships of 129,375 
tons. To New South Wales, New Zealand, &ec., the increase is 
no less than 230 ships of 158,341 tons; while to Calcutta there 
is a decrease of 53 ships of 29,722 tons, and to Bombay of 2 
ships of 15,483 tons. ‘The increase in the number of ships going 
to New South Wales, &e., is the most exact criterion we have 
yet seen of the increase of our trade in consequence of the gold 
discoveries. 

It will gratify the commercial world to be informed that the 
Council of King’s College, having observed the wide interest 
taken by the mercantile classes in the reform of our commercial 
law, have deemed it expedient to give to merchants and others 
engaged in business an opportunity of acquiring a knowledge of 
this branch of law; and they have made arrangements with Mr 
Leone Levi, author ‘of the ‘* Commercial Law of the World,” for 
aoe a course of lectures on this important subject at the 
ollege. 

FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 

Latest Rate of Exchange 
Date. ow London, 

f.285 acess 3 Gays’ sight 
PATIO scocceccecce cos Jan, _ 24 925 wevee 3 MOnths’ dare 

soe eens i = 

ADLWEED.scrcrcerem = 6 seoee 1.25 74 cove §=Sdays’sight 
tii se <cocee 43 days'sight 

Amsterdam wen — 4 «ore { It 75 2. Smonths* date 

m.13 2 wocee | 3 etaye? steht Hamburg «+000 Dec, 31 omen y 2 iL  - _Sineutha’ dase 

6t Petersburg .. — 28 soos 394d one 8 _- 
Madrid ccoccccceree JAN, 1 scocce 50 7 100d ccocee 8 - 
LiSDON seoscescoscesce DOC. 29 scosce 5434 sreeee 8 - 
GIDPAltar sesecesee —= 30 coces 50$d to 503d ceoece 
Now York ..cscoves — 25 sore. 99 tO LO percent PM +. 40 days’s sight 

ove coors 30 _ 
FAMAice sevse-eceeee —— IL sevens eccese 60 - 

. per “cent PT roves 9O _ 
SAVANE ccocccoseen, —— 14 seer LOFtO LI percent pM mnxne 90 ~ 
Rio de Janeiro... Nov. 14 sso 2794 evevee 90 
Bahia seocee-sseerene 19 ccccce 28d eooree 60 and 90 days’ sight 
Pernambuco . eoccee 26 ccccce 282d esevee 60 } 
Buenos Ayres ... ‘Oct. 2 cose 2 29-32d eoveee 60 

oe. coves 60 days’ sight BiING{apore seeeeesee NOV. 4 covese { 4s 74 aia C months’ sight 
aoe ooeene 

Ceylon eee esceeecee Oct. 14 - * weeeee 

° per ‘cent Aid anv eee 

Bombay ...cccrseves Dee. .3 sree aa aan 

Qs ‘ia coceee 
2s Ojd seecee 

Calcutta secoosree NOV. 22 cos. eee econ 

ialindbs, pine Leasahe 
~BGoner ae Preaadd 

California cecvcres — 17 sensee 493d to 497d oan . 60 éays'e sight 
Hong Sens - oe Oct, 30 un. 4s 1ld to 4s 94d soos §=§ months’ sight 
Manritius .1...000. NOV. 6 soos 403% percent. dis sem. I0days’ sight 
Sydney seoveesseeee OCt. 2 covvce 10 per cent. dis esoeee 3) daya’ sight 
Valparaiso... NOV. 15 ssosss 464d - 90 days’ sight 

COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about par (according to the new tariff), 

which, at the English mint price of 3/ 178 104d per ounce for standard 
gold, zives an exchange of 25°17; ani the exchange at Paris on London 
at short being 25°05, it follows that gold is about 0°48 per cent. dearer in 
Paris than in London. 

By advices from Hamburg the price .f gold is about 4244 per mark, which, 
at the English mint priceof 31 17s 104d perounce forstandard gold, gives an 
exchange of 13.44; and the exchange at Hamburg on London at short 
heing 13°34, it follows that gold is 0°65 per cent. dearer in Ham- 
burg than in London. | 

The course of exchange at New York on London for bills at 60 days’ sight 
is 110} per cent.; and the par of exchange between England and America | 
being 109 23-40 per cent., it follows that the exchange is nominally 0°67 per 

The reductions are generally great, bee 

cent. in favour of Bogland. And, after making allowance for charges of 

transport, the present rate leaves a trifling profit on the importation of goid 

from the U nited States. 

PRICES OF BULLION. £sc 

Foreign goldin base, Cotantante- sevesevecseeeeperounce 3 17 ‘ 

Mexican dollars ....0++e-—--++-+-- eoccebenbese eences cscceseces=s 0 7 + 

Silver in bars ( EE a a ee 

——. 

4, cs 

seh Re 
‘ ewes , 

eeape = mn 

5: 
ee 

eee. an 

1 Selig Parte eet EI he tnt 

et CRIN 4 

Sete nn a 

te ee 



see oes tre 

~— ae 

io 

r'HE BANKERS’ PRICE CURRENT. 

RiCES OF ENGLISH {GLISH STOCKS 

| Sat , Mom |. Tues | Wed Thur , Fri 

Saar 33 ke 5 
lol on 
003 4 ‘1084 dxd 

‘10gf'g [1043 4 

Bank Stock ,7 per cent oes 2233 3 alt 
3 per Cent Reduced Anns. ~ 101g 4 (10183 

243 
101) ¢ tty iF 

3 per Cent Consols Anns, eee eee ove oo 

8 per Cent Anns.,1726 | oe ae ae 
SiperCent Anns. «= 104} { = g [2045 1645. 2 
New5 per Cent... eee eee wee ' 

Long Anns. Jan. 5, 1860 a oo ‘6 "16 6 7-16 6% 3-16 4 
Anns. for30years, Oct. 10,1859 oo 16 18-16 | cco oe =, 5 3-16 

Ditto Jan. 5, 1860; _. aa ne 168 i 
Ditto Jan. 5. 1880 ~ eee — wee 

India Stock, 10g perCent .«' os ooo 
Do. Bonds, 3 per Cent 1000: 83s p 83s 

Ditto under5002 ...{ .. 835 
South Sea Stock, 3g perCert...|  ... 

Ditto Old Anss., 3 perCent; ... 
Ditto New Anns.,3 per Cent one 

3 perCent Anns..1751... ooo 

83s P ‘83s p 838 19s P 
-- 828 p 

Bank Stock for acct, Jav.18 | . ~ | 
os 

| 
| 

Peigeidi 

Pete 
PELP wwii: eee eee behGat 

& 

mel $ p Cent Cons. for opg, Jan. 18 ‘1005 xd 1005 xd 
india Stock for opg Jav. 1S 10) eee 
Excheg. Bills,10003 Igd& 14d, 698 72s p 728 728 

Ditto 5007 - 6987 2sp Ir08 
Ditto Small on ‘69s 738p 7% 2s Pp 72s 
Ditto Advertised ove ove 

xd 

3p 7172s p 70s 73a p68 0 
P, s sp70s 73s os 
p 69s bose 70s 73s p Ot 72s p 

1007 xd ‘100g 3x0 10033 xd 

g Lae { eee ove 
} 

COURSE OF EXCHANGE. 

i Tuesday. Friday. 
e — 

Pree negotiated Prices negotiated 
on ’Change. on "Change. 

Amsterdam oe ~ oo short | 1 163/ 13 16$) 11 168) 1: 163 
Ditto eee — ove eee 3 ms | 11 17@) 11:18 ll 17%/ 11 18 
Rotterdam ooo an a — | 12:127%) 1238] 11 38 ) 12 lez 
Antwerp oo“ ooo ove one — | 2525} 2530 | 25 25 | 25 30 
Brussels =o wee meee — | 2525 | 25 30] 95 25 } 25 30 
Hamburg « ««- co of - 13 5%) i3 54] 13 54 13 6 
Paria eee eee ooo a short 23 0 25 5 25 0 25 74 

Ditto — a ae ee Sms | 25 223; 23 278] 95 25 | 25 30 

Frankfortonthe Main ...  s - 118 118% 2186 118f 

Trieste eels eS oe — | 1054} 1059] 1043) 10 48 

Madrid _ on oe oe Pb nl 50 503 504 504 

IS cee 40h) A, ln. Ain — | 50) 50z 50 =| 50% 
Leghorn a - 30 274; 30 32g) 306 27%, 30 35 
Genoa eee eee oe eee _ | 25 25 25 30 23 30: 25 40 
Naples an’: aby Pa Sai - 4g 412 414 414 

Lisbon ee eee eee is = 533 eee 523 53% 

Oporto a ea at Ss - 533 $33 53% 532 
Rio Janeiro .. eee eee eee 60 de sgt ene eee eee ooo 

New York ss 

*®RENCH FONDS. 

Yarie London Paris penton | Parie | , London 
Jan. 3 Jan. 5 Jan. 4 | Jan. 6 / Jan. 5 | Jan. 7 

y. C.\ ¥. OG. 
44 per Cent Rentes, div. 22 

March and 22 Sept... } | 106 50 we 
4 per Cent Rentes, div. 22) 

March and 22 Sept. ; 
r Cent Rentes, div. =) 81 80 ee 

une and 22 December ~“ | oe 

ee 2850 0 | on (2850 0 | = (2850 0) ww 
Exchange on London 1 month’ 3° 0} w | 3 8) ow 25 5 

Ditto Smonths 2490 4. | 2492 ~~ | 24 924 

__ PRICES OF FOREIGN STOCKS. 

= Mou Tues) ‘Wea Thur, fn 

Austrian Scrip wee eee eee 

Brazilian, > per cent ... oe 
Ditto 44 per cent. 1852 
Ditto (Rothschild’») 
Ditto New,5 percent, 1829 and. 1839 ... ose 
Ditto New, 18438 

Buenos Ayres, 6 per cent 
Cuba, 6 percent one 
Chilian, 6percent 

Ditto3 percent .. 
Danish, 3 per cent,1825 
Ditto 5 percent Bonds xa 

Dutch 24 percent. Exchange 12 guilders... oes 
Equador os exe ono ooo |? eco 
Grenada, 1} per Cent oo ose =“ ooo | one 

pm [im | 

woe (985 9 8 oe . : - 
ee cil 

. 

3 3 $6 nom 

- ~~ eee eee 

Ditto ex Dec. 1849 coupons we awe} ws 22 § 
Ditto Deferred aus neem mee KBE BSR ISH GS 12RD E | 

Greek Bonds, ex over-due coupons... Ld Sime ove 
Mecicen 3 percent ws on en .. 234 | (238 é 23} | i 234 i 23h 3) reo 
Peravian 6 percent, 1849 .. se one 103 4g\104§ | oe 04g (104 

Ditto Weferred, 3 per cent 1. ../65 4h (643 5 oth 4 64 642 
Portuguese, 5 per cent a oe _| a ano sa wre | awe | ome 

Ditto 5 per cent converted, 1841... a =e woe [Gi | oes 
Dittod percent .. =. we ae! 403 40 403 40:39, 40 
Ditto 3 per cent,1848 a oe Pha ae ie 

Russian, 1822, 5 per cent,in = sterling fo, 121 oo 88994 18L¢§: 

Sardinian, 5 per cent. ow ae és | oe S8§ 95 
Spanish3 pereent .. ter ra’ 49 i 49$ xd 494 xd 49 xd 

Ditto 3 per cent New Deferred - ~. 235 xd 24 i ae 235 xd = xd 238 xd 
Ditto Passive converted .. 

Ditto Com. Cert. of Coup. not funded ~. 4¢ pe 4} pe lee pe abi ea “bead be 

Ditto 4) percent we owe ee B04G I tos naipes wa Lodged 104 28) ; 

Techih Lean, 1608, 6 pat on ~.. 14 pm 1 pm evi pee + pm 
Venezxela 34 per cent i a Tw ane ae 

Ditto Deferred ees cco | tee a | 
Dividends on the above payabiein London. : “ “7 

Austrian, 5 per cent.10 gu. per £sterling ... owe ooo =) coe ‘88 ‘91 903 
Beigian Scrip, 23 percent ww. me —- ef | ee eco | tee | oe ed 

Ditto, 43 per cent .. — — a) eee 99¢ | oes } on 993 eee 

Ditto, 5S percent .. — see 00 eee 
Dutch 24 sancti, Exchange 12 guilders..., oe |6787{ 2 67 xd ‘86h xd e } xd 
Ditto4 percent Certificates 2. es (99) sof g 29 99% 98} 
Ditto¢é percent ove oo ~~ 

49 
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LATEST PRICES OF AMERICAN STOCKS, 

Amer. Prices. Dec. 14 

Amount in 3 a 
Payable.| Dollars, | Dividends, (5-5 § 

Sua 
vadenibauan enamel Sic 

® cent 
United States Bonds w= 6 | 1868 | 65,000,600)Jan, and July)l108 1194 

eee ee one (105$ |Lisgag 
— Certificates .. = 6 | 1867-8 as on ‘1195 

Alabama... as Sterling : | | gist 9,000,000 - # 

Indiana tee eee eee oe 1866 5, 000,000) —_ \ 

— Canal, Preferred... =. 5 | 1861-6 | 4,500,000) - 
— — Special do eee ; | 1861-6 1,360,000) _ av 

Tilinois .. one owe ee 6) 1870 wo 000) i \, 

Louisiana  .. Sterling 5 | ast 7,000,000 Feb, and Aug. } 
Maryland ooo Sterling 5 | 1888 | 8,000,000 Jan. and July 994100 
Massachussetts ... Sterling 5 | 1868 8. ,000,000 A pril and Oct.|jo9 | 
Michigan a ee a 5,000,000 Jan. and July 

Mississippi .. ww. om 6 {isos} 2,000,000/May and Nov.| | 
8 

— ws oe oss: B | 1850-8 | 5,000,000) Mar. and Sept.| 
New York oxo ~ ~~ +5 1860 | 13,124,270; Quarterly (923 | 
Ouro. ee Some 6 | _ 1875 | 19,000,000\an. and July ‘14 
Pennsylvaria sw. ooo ee 5 | 1854-70) 41,000,000 Feb, and Aug. 99% 7 
South Carolina sw. ee «« 5| 1866 | 8,000,000)Jan, and July 
Tennessee oe tere 1868 | 3,000,000 = | 
Virginia ... oe 6! 1857 | 7,001,000 jLig 2 
United States Bank Shares ove | 1866 | 85,000,000 _ 138 6d 
Louisiana State Bank... 10, 1870 2,000, _ \ 
BankofLouisiana ww. ow 8 ~ 1870 4,000,000 _ | 

New York City. oe om 5) | 9,600,000' Quarterly 

New OrleansCity ww. ww. 5 | 1863 1,500,000 Jan, and July 
- Canal and Banking _ ove | om | 

Planters’ Bank of Tennessee... ove oe | 
New York Life Trust ... ose be ose | oh 

itninaiek at New York 110} 10, 

INSURANCE COMPANIES. 

No. of aie Price 
shares. Dividend | Names. Shares. Paid. pr. share 

| , a he Oe 
2,000|32 10s Albion eve ~ 6500 | 50 0 0 86 

50,000 |7/14s6d&bs Alliance British and Foreign eo 100 } 11 0 O| 23% 
10,000\62 pc & bs Do. Marine ose ooo w-| 10C | 25 0 0) 48 

200,000/62pcent \Anchor ss .: ww $5 | 10 0| .. 
44,000) 138 6d rp aoa a 516 0} 2084 
8,000\47p cent Argus Life ..  s« + | 100 166 0] 

12,000 78 6d BritishCommercial ove 50, 1.5 0 0 7 
5, ee 3 ce & bs Clerical, Medical,and General Life| 100 10 0 0} 204 
wee County ose oe o- e-| 100 10 0 0} 120 
eee : 4 Crown eee - oe oon, 50 600 173 

20,000 |5s |Eagle eco enews eet BO 5 6 0 7é 
4,651/\10s |European Life «=. o| 20 20 0 0) 4 

eee |General ove ose woe eee 5 500 54 
0000002 61 Pp cent |Globe eee wee = eee Stk. } eee 150g 

20,000'52pocent Guardian .. .  . | 100 _45 0 0| 60 
2,400/12/p cent {Imperial Fire oe = wwe wee! | 500 50 0 0 | 256 
7,500 128 Imperiai Life ons eco ew! 100 10 0 O| 19) 

18,453, i12sh & bs ;Indemnity Marine ... eee o- 100 20 9 0 55 
50,000'28 & 2s bs |Law Fire .. owe eee ow, 100 210 0 43 
10,000 w (|LawlLife .. w=, 100 1% 0 0} 50 
20,000 «- |Legal and General I fests. Dred 200 
3,900 10s & bs London Fire oo — oe 25 1210 0} 28 

31,000 10s & bs (London Ship oo oo ew} 25 1210 @| 283 
10, 000;/15spsn ‘Marin 100 15 0 0 8 
10,000|444 p cent ‘Medical, Invalid, and General Life) 200] 3 

eee ‘Monarch eee eee ~~ 5 1 0 0 208 

25, ,000|5! pcent |National Loan Fund = «| 20 210 0 24 ¢ 
30,000/5pcent /Palladium Life oo ooo ove 50 200 3 

eos Phoenix eee — eee eee ene eee 173 

2,500) 17 5s & bns Provident Life eee ose pa 100 10 0 0; 40 
200,000 5s Rock Life .. ooo ooo ove 5 010 0 84 

——— | 689,220/) ‘a c & bs|Royal Exchange ... eco ew} Stk, oe 236 

4,000) 4 68 Do. Life .. eee eee eee ove i 55 

35,000) 41 ce & bs United Kingdom .. se | 20 40 6 St 
5,000 2/ 5s share Universal Life .. we «| 100 | 10 0 O| 45 
eee \s2 peent (Vi 'Victoria Life ons - aati 412 6 5f 

JOINT STOCK BANKS. 

No. of | Dividends; Price 
shares. per annum Names. | Shares| Paid lor share 

» 1% & me 
22,500 | 52 per et | Australasia one | 40 (§40 60 0 83 14 
20,000 | 6i perct | British NorthAmerican | 50 | 50 0 0| 61 4 
20,000 { 3iperct) Colonial .. ove =| 100 25 0 0 B 
ae 62 perct | Commercial of London.. oa 100 (20 0 0 ove 

10,000 6ipc&bs' Londonand County... oo} 50 | 20 0 0 on 
60,009 |6ipe&bs London JointStock ... | 50 (10 0 Of 2id 
50,000 (Sipe & bs Londonand Westminster | 100 | 20 0 0 on 
10,000 | 64 perct | National Provincial of England| 100 35 0 0 ove 
10,000 | SI per et Ditto New s. ow; 20 | 10 0 0 os 
20,000 | 44 perct | Nationalofireland .. | 650 (| 2210 0 oes 
24,000 8ipc¢&bs Oriental Bank Corporation | 25 | 25 0 0| 40% 
20,000 | 82 per ct Provincialofireland .. | 100 | 25 0 O ove 
4,000 | 82 perct Ditto — ose own} 10 10 0 0 eos 
12,000 6/ perct' JTonian .. exe oo} 25 25 0 0 oe 
8,000 ‘6ipc&bs' South Australia ... oo wee eo} 25 25 00); 49 

20,000 6ipe&bs} UnionofAustralia .. se) 25 25 0 0; 732 
8,000 | 6/ perect | Ditto Ditto =. ml ov | 310 6] 9 

60,000 | 7 pere? | Union of London on ew! 80 |10 © O = 
15,000 | = | Unionof Madrid. ww. | 40° | 40 0 | wwe 

DOCKS. 

No. of | Dividend | Se. ee at Tee ad , | Price shares [per annum) Names, Shares| Pail. lpr share 

| ———S Orn 

lke xk. 

513,4002 4 p cent Commercial ww e Stk. 
2,0656681 6% p cent East and West India 
3,6383102'5 p cent Lendon ww. eco 
1,852752/ 33 p cent St Katharine... 

7,000 |1 p cent Southampton .. 
0,0 002 j eee | Victoria eee ove 
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Mails Arrived. 
LATEST DATES. 

On 4th Jan., America, per Niagara steamer, via Liverpool—Montreal, Dec. 20; 
New York, 21; Boston, 22; Halifax, 24. 

On 4th Jan., Havana, Dec. 14, via United States. 
On 4th Jan., Jamarca, Dec. 11, via United States. 
On 4th Jan., Vatpanarso, Nov, 39, via United States. 
On 4th Jan.. Jamaica, Dec. 11, via United States. 
On 4th Jan., PeninsuLar, per Madrid steamer, via Southampton—Gibraltar, Dec, 24; 

Cadiz, 25; Lisbon, 29 ; Vigo, 30. 
On 5th Jan,, Grprattar, Dec. 30, per Sultan steamer, via Southampton. 
On 5th Jan., America, per Arctic steamer, via Liverpool—New York, Dee. 25. 

Mails will be Despatched 
FROM LONDON 

On 8th Jan. (evening), for the MeprrerRanean, Eorpt, and Ispra, via Marseilles. 
On 10th Jan. (morning), for PortucaL, Maperna, Caps pe VERDE IsLanps, BRaziLs, 

River Prats, and FatkLawp IsLanps, per Teviot stesmer, ria Southampton. 
On lith Jan. (evening), for Unrrep States, BRITISH NORTH AMERICA, *CALIFORNIA, 

and *Havawa, per Arctic steamer, via Liverpool. 
On 14th Jan. (evening), for Unrrep States, Britis NortH America, *CAti- 

FPORNIA, and *Havawa, per Africa steamer, vie Liverpool. 
On 17th Jan. (morning), for Vico, Opoaro, Lisson, Capiz, and GIBRALTAR, per 

steamer, via Southampton. 
On 17t Jan. (morning), for West Inpres (Havana and Nassau excepted), Honporas, 

VENEZUELA, CaLirorNta, Cuiut, Perv, &c, per Orinoco steamer, via South- 
ampton. 

* If addressed ‘‘ Via United States.” 
N. B. The departure of the Hydaspes screw steamer, with mails for Cape of Good 

Hope and Mauritius, is postponed unt'l the 25th inst. 

Mails Due. 
Nov. 30.—Australia, 
Jan. 1.—West Indies. 
Jaw. 1.—Mexico and Havana. 
Jan. 1.—Western Coast of South America (Chili, Peru, &c.) 
Jan. 13.—America, 
Jan. 16.—5pain, Portugal, and Gibraltar. 
Jan. 16 —Brazils and River Plate. 
Jan. 16.—West Indies. 
Jan. 16.—Western Coast of South America (Chili, Peru, &c.) 

WEEKLY CORN RETURNS. 

From the Gazette of last night. 

mee » ae Wheat.| Barley, Oats. | Rye. | Beans. / Peas. 

S014 1. --0000Grs| 102,845 94,642 , 24,706 66 5,889 2,958 

' E sd)aa s a a 4 a a sd 
Weekly average, Jan, liw.| 46 7, 29 8 18 9| 29 7) 35 H/ 32 9 

- — 18...) 4310, 29 9 is 5| 29 2) 34 6) 32 0 
_ — Vee} 42 1 29 9 18 7 | 26 11 34 31 10 
- — Auneee( 412) 30 0) 18 5| 3011) 35 5| 52 8 
- Nov. 27.) 40 5 30 7 18 6| 27 1/| 35 2/ 32 3 

— -— 

Bix week s’ AvalAKGsessees veers) 43 4, 29 11 18 6) 28 10 | 35 1; 32 4 
pansenenante ee 

Sametimelastyear ssc 37 4 G% 7 $8 3 27 1) 2 9 2 2 
WH Rcctccchitececminsiscatend ~t © 1 0 1o' 43 o' 1 @ 1 0 

GRAIN IMPORTED. 
Anaccount of the total quantitiesof each kind of corn, {istinguishing foreign and 

colonial,importedintothe principal ports of Great Gritain, viz: —London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester,” !ymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Dec. 29, 1852. s 

Wheat | Barley | | \ Beans | indian | Buck 
and and |Oatsand! Rye and/Peasand|, ) 0) corn and|wheat & 

wheat | barley-| catmoa)|ryemea!) peameal meal ' Indian. buck wht 
flour meal } , meal | meal 

rs qrs qrs | qre | ars ars qrs soot 
Foreign ...! 448 | 13,204 17,858 eo | 2,660 | 8,695 . 1,909 25 
Colonial... | 287 | one 19 we | 921, ww 1 ooo 

—_——-+  —--—- — ———- SS  - > Oe OO" 

Total ...| 48,735 13,304 [17,877 2.290 8,695 1,910 25 

sccesscceseseee 93,936 Qre, Timportss Of week oso .scccccccsesccscseseeees 

COMMERCIAL EPITOME. 
FRIDAY EVENING, 

The corn market was firm to-day at last Friday’s prices, and con- 
sequently above Monday’s rates when the market declined. Since 
then the arrivals have been short, and the market has been altogether 
in favour of the sellers. 

Prime malting barley continues scarce, and the price high; the 
loss of Mr Disraeli’s measure not having had the least depressing 
effect on it. 

For some very fine American flour to-day a price as high as 30s 
was given, but it was of the very best description, and said to surpass 
the samples which were exhibited in the Crystal Palace. 
We have circulars from Amsterdam of the 5th inst., from Rot- 

terdam of the 4th, from Stettin of the 3lst, and from Riga of the 
30th ult. Generally they agree in stating that the corn market was 
uiet, but in a good condition and looking up. The terms of the 
otterdam circular of Messrs Playgers and Hauck are worth 

quoting :—“ The corn trade is at this time in a much sounder position 
an at the commencement of last year. After much larger importa- 

tions in 1852 than 1851, we have a less stock of wheat and a some- 
what less stock of rye than last year, the stock of the former at 
Amsterdam being 10,108 lasts, against 10,270 lastyear.” From Ham- 
burg, of Jan. 4th, Messrs H. J. Merck and Co. say :—“ There have 
been important transactions in our corn market for fourteen days, 
but the prices are fully maintained, and there is a better opinion for 
wheat.” The new year opens, therefore, with rising corn markets 
generally ; but great purchases have been made in the North and 
South of. , and in the United States, on English account; but 
the complaint te that freights are so high and ships so scarce, that 
there is great. difficulty in importing the corn. 

THE ECONOMIST. M7 
The colonial market opened very briskly on Tuesday. Of East 

India sugar alone 20,000 bags were sold, which, as well as considera- 
ble quantities of all other descriptions, went off at an advance of 6d 
and in some instances Is. To-day, also, the importers tried the mar- 
ket with no less than 26,000 bags of Exst Indis, which, after the 
large sales of Tuesday, threw a dulness over it, and though a great 
deal of business was done, the prices were scarcely maintained at the 
extreme rates of Tuesday. Large deliveries for consumption con- 
tinue, and since the closing of the markets for the holidays the re- 
duction of the stock has made the deficiency in the port of London 
alone, as compared to last year, 22,000 tons. 

The coffee market, in which business was carried on privately durin 
the holidays, opened very fairly, and considerable sales were effec 
of Native Ceylon, at from 47s to 48s. To-day the market is languid, 
and Plantation Ceylon barely maintained the former rate. Since the 
practice of mixing chicory with coffee has been made illegal, the 
coarser kinds of coffee are more in demand; and Plantation Ceylon, 
as a finer coffee which bore adulteration better, has fallen somewhat 
out of favour. 
The tea market opened very firm, and common céngou was 10}d 

seliers. Since then the market has become quiet, and common 
congou is not readily saleable ata reduction of 4d. Making up in 
some measure for the deficiency of previous weeks, duty was paid 
at this port during the week ending 30th ult. on 1,196,147 lbs, against 
892,247 lbs in the corresponding period last year. 
The Liverpool cotton market has been quiet during the week, and 

the deliveries to the trade have been 32,000 bales, with no alteration 
in prices, except the difference that exists alw»ys between a brisk and 
a quiet market. The American accounts had no influence. We 
trust the plan we briefly suggested last week about the deliveries will 
be adopted. The present mode of brokers asking their principals 
for their stocks, with specified origin, is an unfair one, and of such an 
inquisitorial character that it ought to be abolished ; and by our plan 
the future anxiety respecting larger or smaller annus! stocks will be 
set at rest. As usual at this period of the year the export demand 
is very insignificant, limiting the transactions in this market ; the 
sales in the week are consequently only 550 bel+s. Surat unchanged ; 
low Madras jd per |b lower. 

Although the silk manufacture is the least successful and the least 
satisfactory to those who carry it on of all our manufactures, Mr H. 
W. Eaton states that the consumption of silk in the year has been 
the largest ever known, and exceeds that of 1851 by 606,003 Ibs, 
“The demand,” he says, agreeing with other gen‘lemen as to the 
curious fact of our being great exporters of throwa silk, “ for both 
raw and thrown silk for exportation has exceeded that of any former 
period, that of the latter contributiog materially to the advantage 
of the English throwsters, who, with their operatives, have for some 
time been fully employed at an improved remuneration.” As to the 
trade at present it is in a fair condition; and as to our future pro- 
spects, Mr Eaton says he expects a good trade and steady prices. 

INDIGO. 
Tue annual statistics, as far as they have been made up, of the 
trade in this article during the vear 1852 show an increase over 
1851 as well as former years. From London there were delivered 
10,176 chests for home consumption, and 23,927 chests for export, 
making a total of 34,103 chests, against 29,241 chests in 1851, 
28,690 chests in 1850, end 32,774 ch-sts in 1849. The imports into 
Lovdon during 1852 amount to 23,479 chests chests Bengal, &c. (via 
Calcutta) and 9,573 chests Madras, Kurpah, Manilla, &«.; total, 
33,052 chests, against a total of 32,368 chests in 1851, 26,859 chests 
in 1850, and 32,848 chests in 1849. The stock remaining on hand 
in the London warehouses on the Ist instant consisted of 32,594 
chests Bengal, &c., and 6,684 chests Madras, &c.; total, 29,278 
chests, against 30,332 chests on the Ist of January 1852, 27,205 chests 
in 1851, and 29,036 chests in 1850. 

Taking the whole of the European entrepots together, the stocks 
on hand at the end of last year are a few thousand chests less than 
they were a twelvemonth ayo, but nearly as much more than at the 
end of 1850, viz.: 37,561 chests in 1852, against 39,343 chests in 
1851, and 35,706 chests in 1850. The consumption all over the 
world in 1852, as near as it can be estimated, appears to have ab- 
sorbed more than in previous years, being computed at rether more 
than 52,000 chests, against 43,040 chests ia 1851, and 49,150 chests ia 
1850. To meet this year’s consumption the available supply, inclusive 
of stocks at present on hand in the chief entrepéts of the world, and 
estimating the out-turn of the last Bengal, &c., crop (via Ca'cutta) at 
105,000 maunds, will probably be about 80,000 chests. 

Our market has likewise this weck shown some activity; the 
transactions for the last fortaight are estimated at 1,000 chests. 
There continue to be buyers, but the market off -rs but a linited 
assortment, with prices ruling 3d to 4d per lb above the average 
October rates. 

COTTON. 

LIVERPOOL MARKET, Jan. 7. 

PRICES CUKRENT. 

{ 1851—Same period 
Good. Pine.) — “~- 

' Ord. Fair. | Fine. 
a ee ee 

| ora. Mid. Pair. | $204 

ib per Ib per lb per Ib per ib per |b per | per ib 

OCptand crcccocccscosccsee| Sd | Sid, 59d Gd 6id| 63d | 434 4id 
New Orleans...... 5a | 58} 6 ot Sé 4g 58 7 
Pernambuco. i j 6% 63 7 73, | 6 53 6% 74 

Egyptian serscecsrsereee | 5d 6% ‘f | 7h | 8 12 5 | 6 9 

Suratand Madras.....' 33 | 3j 44 / 4 4§ 35 9 | kw 4 
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Imvonts, Consumption, Exports, &c. 

Whole import, Consumption, —_, Exports, _ Computed Stock, 
Jan. ite Jan.7. | Jan.lto san. 7. | dan. 1toJan.7. | Jan. 7. 

1952, 1853 | 1852 1853 | 1852 | 1853 | 1852 1853 
| bales | bales bales | bales | ‘bales | bales | bales 

44.765 | 52.449 31,830 | 99,210) S10 | 4,770 | 590,240 } 432,200. 
The cotton market hae continued this week in the same inactive state in 

which it hae remained during the last two moothe. The trade have pur- 
chared sparing!y, and the limited operations of speculators have been without 
spirit. In the early part prices of American were slightly improved; but in 
the last few days this improvement has again beeu lost, aud most of our 
quotations for American avd East India remain unaltered from last week. 
A few are slightly reduced, Sales have been made on lower terms in Brazil, 
and the quotations for them, as well as for Ezyptian, must be considered 
nominal. The sales to-day are 5,000 bales. The market is without anima- 
tion. Thereported export amounts to 850 bales, consisting of 600 American, 
20 Brazil, and 230 Kast India. 

EXPORTS FROM THE PORT OF HULL. 

From January 1 to Dec. 29, 1852, and the corresponding period in 1851. 

( Bxtracted fromthe Customs Billof Eatry.) 

i. FE nn nn taal 
Cotton Worsted | j | Woollen | fan |. "Yoree | Tames | Gotan | Taoman._|oottn Wont 

-—_-eoo nee -_—_——~ —_—— A 

| 2851 ) 1852 | 1851 | 1852) 18D4 1852 18511852 1851) 1852 1851 | 1852 

Petersburg 2411, 1897, 1812, 1723, 497, 419 536, 729, 300, 311, 47693 57747 

Hamburg... 35818 33232 8009 6516 6252, 8525 1201111588 7717, 7625 40275 31453 
Bremen ... 109!) 546 78\ #47 167) 129) 771 3% 130° 62 562 ‘408 

Antwerp ... 1730, 999, 454) 4°7 801) 1063) 454 52i° 496 878 19038) 16455 
Rotterdam... 16262,170i7 1904) 2273 1677' 2378, 5323 4803 3144 2497 17896) 8740 
Amsterdam 1494 3739 100, 175 218 419 1528 2545 508 1065 w. | 200 
Zwolle ...... $514, 2325 2 WO 19 154, 223, «35 a ee 

Kampen .. 3862) .. | 199 ase BD weed a cet:| AS ae ss| ... 

Leer ...-.... 2692) 3361 20; 1S 41) #34 St 58 66 83 1482) 1489 
Denmurk&e 4599 3583 44) 46 545 739 i188 1018 995 910 3990; 4374 

Otr.Bro.Pts 2184 856 283 83 22! 217) 556 82 110 40 4345! 2803 

Other parts GIS G86 an | on 16 18 1041 688 12 36 

Total...... 74275 68332 12812 11399 11400 13995 23652 22363 13566 13515 135336 123649 

— Messrs Brownlow, Pearson, and Co.’s Circular. 

i eee 

MARKETS OF THE MANUFACTURING DISTKICTS, 

MANCHESTER, Tuorspay EvEnine, JAN. 6, 1853 
CompPaRaTive STATEMENT OF THE Cotron TRADk. 

] 
| Price | Price Price | Price | Price | Price 
Jan. 6, / Jan. | Jan. | Jan. ; Jan.) Jan. 

Raw Corror:— |, 6 a 8 8 ied 
Upland fair........scosse-ecseeveeeresperib | 0 5§ 10 450 74 0 6f)0 43,0 44 
Ditto good fair ....0eseesee coeeeesee one cose 0 6 10 5/0 73/0 6h 0 44/0 5% 

Pernambucofair ....scccccrccsecccevessoseeee | © 65 10 660 $3, 0 Gz 0 53/0 Ge 
Ditto 000 SKIT sevcooneecerecserveee O 7 10 68 0 88,0 710 5$0 6% 

No.40 Mure Yarn, fair, 2ndqual..... ; ©10 |0 9 1 03,0 10g) 0 79/0 Tf] 
No.30 Water do do eos | O 9F)0 93 0119; 0 92)0 7310 Be 
26-in., 66 reed,Printer,29yds,4lbs20z 5 0 | 4 46 5 O}5 18 4 484 1 
87-in.,72reed, do, Sibs20z 6 «O 15108 6 186 38'S 165 Te 
89-in., 60 reed, Gold End Shirtings, 372 | | | 

JAG, BIDS 405 cecersverseecrossrcescerscrese | 8 74/7 9/9 78,8 108 7 FIT 6 
40-in., 66 reed, do, do, do, 8lbs 1202 | 9 74/8 9 10 9) Y 74,7 9! F log 
40-in., 72 reed, do, do, do, 9lbesoz... | 10 9 | 9 9 ML 7Rl0 48 8 44,8 43 
89-in,, 48 reed, Red End Long Cloth | } \ 

BB Da OUB alc ceicisiccss seckibesctens VIG TTS RIT MIS MET af 

Oar market still continues unchanged from what we have reported for 
two or three weeks past, if we except printing cloths of all widths, and of 

nearly all qualities, which are in improved demand at full prices. All kinds 
of yarn and cloth suitable for India are still the leading articles in demand, 
and.are now ecarce and well engaged for future delivery. Cop yarns and warps 
are a shade in favour of buyers where the transactions are of considerable 
extent, bnt in staall operations prices are as before. 

The raising of the rate of discount by the Bank of England is. not looked 
upon as unfavourable to the trade of this district, but as an ultimate benefit, 
by the check it will give to the ‘rising spirit of epeculation that has been 
evident for some time past. 

Braprorp, Jan. 6.—Wool—Our market at present presents an unusual de- 
gree of animation, consequent upon large purchaces being made by brokers for 
shipment to the West, also by the staplers selling from one to another, either to 
complete engagements entered into, or on speculation. Be this as it may, 
prices are now sought by the country dealers quite out of all bounds; and the 
buyers for actual] consumption feel their position a difficult one, especially when 
they have to supply old contracts for yarns. Noils and brokes continue active, 
but do not command prices equal to long wools. Yarns—The transactions 
thus far entered into are not so great as in the previous month, owing to the 
large engagements of many spinners, and their consequent unwillingness to 
take orders in addition to those on hand. Many manufacturers have also 
secured large contracts for yarne, on terms far different to those on which they 
can now place them; and as the difficulties of producing them ere every day 
increasing, the spinners are compelled to seek higher prices. Pieces—This 
branch of the trade seems as if it was not governed by the state of either wool, 
yarn, or cotton, This may in some measure be accounted for by the stock now 
in process of manufacture being chiefly old purchases, and low prices are still 
the result. The relative price of the raw material and woven fabrics is, how- 
ever, at present very unsatisfactory, and unless the latter ere long command a 
considerable advance, a stoppage of looms must follow. 

HUDDERSFIELD, Jap. 4.—Our market continues much the same as last week, 
not much doing in the hal!, and most of the merchants being busy finishing 
=~ annus! stock-taking. Parcels of job lote meet with purchasers, but at very 
w rates, 
RocuDAte, Jan. 3.—The market has been thinly attended to-day, and avery 

limited amount of business has been transacted. -This is generally the case 
from Christmas-day to the mew market, which will be next Monday. Wool 
continues to be a little firmer, and English wool to be more scarce, 

Hawirax, Jan. 1.—The firet market of the new year bas not been umerously 
attended, and but few goods have changed hands, asthe merchants are not 
willing to give the increased prices asked. Yarns are still advancing, though 

oe 

a 

{Jan..8, | 
not in proportion to the advance of wool; and buyers, especially for the Con. 

tinent, are reluctant to accede to the demands of the spinners. There is q fair 
amount of business doing in wool, at improved rates. 

Leicester.—The Christmas holidays have interfered with the usual course 

of business during the past week. The wool merket is very firm, and there jg 

au active inquiry for “short wools, skia wools, and low combing wools. Th» 

stock on hand is light.— Chronicle. 

Le —————— 

CORN. 

AMERICAN CORN AND FLOUR MARKETS, 
New York, Dec. 18.—GRatn.—Wheat, before the arrival of the Africa's 

favourable advices, was in active demand for export and home use, and prices 
had’ advanced 2 to 4c, the most on Canada. Since then the market is un- 
settled, and quotations are nominal, no sales having transpired to establich 
prices. The sales are 39,300 bushels at 1 dol 10c for old, in store, and 1 dol 
Te to 1 dol 20c for inferior to choice, in bond; 1,800 ditto good, 1 dol 20c duty 
paid: 6,400 good white Geneser, 1 dol 20c to 1 dol 260, the latter rate at the 
railroad depot ; 7,000 prime white Michigan, on ship board for Liverpool, 
about 1 dol 24c—freight, 10d ; 1,900 fair mixed Ohio, 1 dol 16c ; 2,500 inferior 
red ditto, 1 dol 8c from store ; 2,800 red Wabash, 1 dol 18¢ ; and 17,500 prime 
white Southern, part to arrive, 1 dol 25c to 1 dol 26c; the stock is now reduced, 
and of Canada it is light. Corn has arrived freely, and with a demand for 
consumption enly, prices have receded 2 to 8 cents, The Africa’s news, how. 
ever, imparted more firmness at the close: the sales are 71,000 bushels, closing 
at 78 to 79 cents for mixed Western, 76 to 78 cents for old round yellow, 67 to 
68 cents for new Jersey, and 67 to 70 cents for new white and yellow 
Southern. 

FLouR AND MeaL.—The flour market, before the arrival of the Africa’s very 
favourable accounts, was buoyant and advancing under the Arctic’s adviver, 
which induced an increased export and an active speculative demand, which 
continued until near the close of business yesterday, when the Africa’s news 
came to hand—the raarket became at once much unsettled, a general advance 
of 123¢ to 25c being demanded for the various descriptions; there was, how- 
ever, nothing done at any improvement, and we can only adjust our notations 
to conform to yester-morning’s rates, remarking, that they are of course now 
quite nominal, Canada isin moderate supply ;and is higner: the sales are 
8,400 bris at 5 dols 18;¢ to 5 dols 314c, in bond, now held at 5 dole 374c to 
5 dols 50c. The sales of domestic were: Wednesday, 8,800 bris; Thursday, 
13,000; and yesterday, 11,500. We quote:—Sour,-4 dols 75c to 4 dols 8140; 
Superfine, No. 2, 4 dols 624c to 4 dols 81jc; State, common brande, to 5 dols 
18$c to 5 dols 25c ; State, straight brands, 5 dols 25c ; State, favourite brands, 
5 dols 314¢; Western, mixed do, 5 dols 314c to5 dols 374c; Michigan and In- 
diane, straight do, 5 dols 374c to 5 dols 48}c; Michigan, tancy brands, 5 dols 
433c to 5 dols 50c; Ohio, common to good brands, 5 dols 814¢ to 5 dols 37ic; 
Ohio, round hoop, common, 5 dols 37$c¢. Corn meal is more plenty and lower : 
250 brie Jersey brought 3 dols 87}c to 3 dole 9330, closing at 8 doles 87}c, cash. 
Brandywine is held at 4 dolsin brie. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lanz, Fraipay MornNING. 
There was a moderate supply of English wheat at Mark lane on Monday, 

which, from the wet state of the weather, was in very poor condition. The 
best qualities were taken off steadily at about previous prices, whilst damp 
descriptions sold slowly at about as mach lower as the value wae deterio- 
rated by the softness caused by the atmosphere. Foreign wheat was as dear, 
although no great extent of busivess was transacted: the imports consisted 
of 825 qrs from Amsterdam, 510 qrs from Ancona, 1,250 qrs from Dantzic, 
140 qrs from Hamburg, 150 grs from Kaffa, 2,688 qrs from Odessa, 1,200 qre 
from Rostock, 2,250 qrs, from Rotterdam, and 55 qvre from Svendborg, making 
a total of 11,687 qrs. The arrivals of flour coastwise were 805 sacks, by 
Eastern Counties Railway 6,228 sacks, from foreign ports 3,113 sacks and 
8,823 barrels : there was no quotable variation in the value of any description. 
Choice malting barley was scarce, and 1s per qr dearer, with a good de- 
mand: there were 1,030 qrs coastwise, from Ireland 60 qra, and 4,480 qrs from 
foreign ports, making a total of 5,570 qre. There was a firm trade for oats, 
and full prices were paid for all good qualfties, but the sales were mostly to 
consumers: there was only 53 qre coastwise, 501 qra from Scotland, 6,100 qrs 
from Ireland, and 4,688 qrs from foreign ports. At the close of the week 
some very extensive sales of wheat were made, reported to amount to about 
65,000 qr*, principally for shipment from the Black Sea, and most probably 
a great part of it was for French accounts ; prices ranged from 448 to 45s per 
qr, including cost, free on board, freight, and insurance. 

There were fair imports of wheat and flour at Liverpool on Tuesday, and 
trade was inactive generally, and lower prices were in some instances accepted 
for both wheat and flour, but sales were no. forced: the average of wheat 
was 48s 10d on 346 gre. 

The imports at Hull were very limited, but there was a good supply of wheat from the farmers, and 1s per qr reduction was accepted on damp 
samples: average, 49s 7d on 1,039 qre. 

At Leeds the arrivals of wheat were moderate, and trade was very firm at 
full prices for all zorte: average, 468 4d on 1,810 ars. 

A fair demand was «xperienced for wheat at Ipswich, and fully as much 
money was obtained for all descriptions: average, 45s 7d on 2,201 qrs, Bar- 
ley aivanced 1s per qr, the supply of which article was quite short: average, 
808 7d on 2,339 qrs, 

There were short fresh arrivals of all English grain at Mark lane on Wed- 
nesday, and only a few cargoes uf foreign wheat were reported. The trade 
was generaliy much the same as on Monday, with a fair steady demand for 
good wheat, 

The Scotch markets have been healthy during the week. At Edinburgh 
ou Wednesday the deliveries of wheat were smuller from the farmers, and it 
ceme forward in poor condition, but having a much larger attendance, it met 
& brisk sale at an advance of 1s to 2s per qr, and the whole was early cleared off : average, 503 1d on 556 qrs. The arriva!s for Glasgow were fair 
up the Clyde, bat short at Grangemouth of all erticles. There was a slow 
demand for whest, and prices were unaltered gencially, whilst flour was fully 
as dear and in fair request. 
_ The quantity of wheat on sale xt Birmingham on Thursday was large, and 
it met @ moderate sale at about Js per qr reduction ; some holders would not 
sell at this abatement, and were very firm: average, 478 1d on 1,797 qre. Bristol market was fuirly supplied with wheat, and the millers took it off slowly at about previous rates : average, 458 3d on 300 qrs. 
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Imports, Deliveries, and Stocks of Sugar in the Kingdom duri. te last three years. 

Imported. Consumption. Exported Stock on ist dan. 
tons tons tons tons 

TW enccmerece 360,000  rcruee 360,500 eeecee 32,060 ecscce . 147 2@) 
TBST covccrescee SYIASZ ceoeoe 329,715 cevnce 25,500 neveve 157, 900 
TRIO cesersereee 332,470 cecree BL1454 crvere 44,009 0.0. 1070.0 Mauritius.—On Tuesday 11,533 bags were chiefly disposed of at 64 advance : 

good to fine yellow of the new crop, 363 to 384 6d; old crop, low to good 
a 33s 6d to 378; brown, Sis 6d to 329 6d; low ditto, 248 to 298 6d 

per cwt. 

1853.) THE ECONOMIST. 
Tiere was a short delivery of wheat at Uxbridge, and, coming forward in 

bad condition, it was taken off at no variation in price: average, 46s 1d on 
6 gre. 
The quantity of wheat on sale at Newbury was liberal, and it met a slow 
demand at somewhat under former terms: average, 478 3d on 1,097 gre. 

The weekly averages were 465 74 on 102,845 qre wheat, 298 8d on 94,642 
qrs barley, 188 94 on 24,706 qrs oats, 29s 7d on 66 qts rye, 8580n 688 qrs 
beans, and 82s 9d on 2,958 qrs peas. These are all higher than the corre- 
sponding week of the past year, notwithstanding the inferiority of the quality 
of every article, to the extent of 93 5d on wheat, 33 5d on barley, 1s 3d on 
oats, 5s 5d on rye, 7s 24 on beans, and 58 $d on peas. 

At Mark lane on Friday there were limited fresh arrivals of every 
deseription of English grain, but a fair import of foreign wheat and a few 
parcels of flour. From the very wet state of the weather since Monday, the 
few samples of English wheat on sale were quite dump, but yet they were 
taken off at that day’s currency; and there was a moderately fair demand 
for foreign at very full prices. Flour was without any quotable change; the 
best brands of American were in fair request. Malting barley was quite as 
dear and in good demand. There has been a fair business transacted in oats, 
prime corn realising quite as much money, and the arrivals of the week 
short of the week’s consumption. Floating cargoes are held with great 
firmness, and any of wheat arriving at the ports of call in merchantable con- 
dition go off well. 

The London averages announced this day were-— 
Qrs. 5 rm a 453 to 458 6d; mid to good titlers 463 to 48%. Wet lumps 42; to 448, Bae- 

Pee men eenrtimagiemeenneserionrenpne tatiiny ester ores a = : tards and pieces are rather scarce. Treacle is steady at 15s to 178, The bonded 

errr s aren ae ae 6 market remains firm. Loaves are in fair demand; 10!b, 348; 6lb, 358. 
itiadinncishierpingetininin nmap. * Or an © Datch crushed sugar is held for a slight improvement. 
Tee icctsiers vchokeantiigimnenanntiannun | Ce we MOoLASSES,—About 300 casks Porto Rico recently chanved hends at 16a to 
PRG ccocccecesasccececacs sos cesses vee seccsecssscesos eee vee ces een vee 2 6 154 42 8 17s. 

Arrivals this Weer. Corree.—The businers done this week has been chiefly speculative, but the 
— —_- — = Flour. — is very firm. ws 5,000 bags good ordinary native Ceylon has sold 
Qrs. > chiefly at 48s, or 6d higher thaa last quoted. Several parcels plantation are 

Seems 25730 evoee 4,470 ae —_ erecee ae —— 298 aceks reported sold by private treaty at extreme rates. Tosssbeug 540 casks, 265 
see eeeseeece a eres. 908.» am corn 70) — bags plantation in public sale went witbout alteration from 558 to 60s for fine 

POreigDresseesee , eeneee 7 eneree ooo eee ree eee rrr 17.010 dria 

PRICES CURRENT OF CORN, &c. 
BRITISH AND (RISH, Per quarter. 

. 2 
Wheat ...Essex, Kent, and Suffolk,red, NeW. 43 48 

Do do WICC wecrceccorsecseree 43 54 
Norfolk andLincolnshire, red .......0.se0e0008 41 48 
Northumberland & Scotch doseccccnccesscecsesse see see 

Rye ove peel Aecccseccecssccesceser ens 28s 30s New coonun 98 «8 

Barley «Grinding eenennnceeee ces 25 27 Distilling ooo 27 29 

Malt csccoe BLOWN scsrscesecceesoene 48 50 Paleship .. 54 58 
Reans ...Newlargeticks .w«.. 32 34 Harrow... 3¢ 36 

on GO score 34 36 DO aeccccterere 35 38 Do ... 40 44 
Peas oooee TOY Perret tt tr 33 25 Maple coc 486 36 Bite . . 35 6&4 

Witte, 01d .cerccsescenese 33 36 Boilers... 38 40 Ne@Weeeseciee 40 42 

Qata ......Lincoln& Yorks.feed 20 21 Short smal) 2: 22 Poland .. 22 24 
Scotelr, ANGUS..ccccccrsnnacesecesercessssensseeessseene 24 26 27 23 

Lrish, Cork, Waterford, and Youghal, black pe 18 26 

Do, Galway 183 203, Dublin & Wexfordfeed 20 21 32 93 

Do, Limerick Sligo, and Westport seers 20 21 2m 23 

Do, Newry, Dundalk, and Londonderry,..... 20 21 | 

Flour.....Lrish,par sack —3 —3, Norfolk, &C.seveeve 56 33 TOWN verve 45 46 
TAres...ce-OldfO ORIN rorcscccsenccresoresecsecessraceeres ses or vee 30 33 Winter .. 36 40 

FOREIGN. ’ 

Wheat ...Danzig, Konigsberg high mixod and white ssecsreccoreseerseonsersecaree 52 6 
Do de BOOMER BOM ccc cas cceqccesnccncccscccsscsncsocescccces SO & 
Pomeranian, Macklenburg, marks,red ......+.- a 
Silesian, red 47s 52s,white Oe eRe ORR Eee r ee RR enema sereneEeeeeeeReEeTe  ceeerne ny 52 53 

Danish, Holstein, and Friesland, 0 ...crssecescrrecserersescereeceeceseee 44 47 
Do do AQ, FO cevvscccccccccccceccecescccscesreceescercesse 48 $6 
Russian, hard... .cccccreecosacsssscceess senses sassee cee 4is 478 SO¢R.ccccce 42 46 

French, red scococsescssecvsscscecsccecesssessesssesee 48 5G White ec 50 54 
Rhine, red Prrivirtiiittii 47 530 Old eeeeeecee 56 4 

Canadian, P60 ...ccccccccccccccoccsecesescepcccceosseccs $0 50 White. 50 S54 

Pealian and TUseam, dO .sscccrcessrecscseseecsereseee 48 51 Be scam th 44 
Perit ie 338 40 feats < S 

Maize oo 908 00s ede Fee Pees OOO FET ORE EES OSE EEE HSE FEES ES TER OOS 32 35 NATO ....00 : 

Barley «Grinding Perri tit tee rr 75 6(2T huaiting .. 50 3 

Tears 12. TICKS .c..coscosesesserensececereresecereseseserenscereecse 32 3S Small wn. 36 38 

Beas...... White 36s 37s, fine DOB ecccccccccccccecocccocce 33 (40 Maple oso. 33 3 

Gats......Dutel brew aNd thick .......cwsscssversecsecsecessersesccscensserseseereecesesseee AL 22 
Russian feed PTO TIT Tt ee 20 21 

Danish, Mecklenburg, and Friesland feed ......-cccccccesessseseeseeceecsseee 19 22 
Flour...... Danzig, per barrel —s —8, AMECTICAN seeeceveccnsses sesssesererneesecenenenree 25 29 

eosseLsarge GOLE —B —S, OlG 349 363, NEW aes srsseeees~ ceverersereerrersseneerers BO 40) 

SEEDS. 
Linseed.........Per qr crushing, Baltic 463 493, Odessa 495 50s 
Rapeseed ......Per last do foreign 22/ 23/, English .. 254 25/ 
Hempseed....eP@r QT LATZE ccossessncsersserereeeessecscene 49 4k 
Canaryseed... Per qr new 45s 48s Carraway percwt 44 47 
Mustardseed...Per bushel, brown ORO Fee cee eeeaseres see neeeee a 12 White sencee ‘ 3 

Cloverseed......Percwt English white, new.secsssses 45 60 Red ...ccocce 48 64 
- Foreign do. do. see seeeeeonesee 50 62 Do eee ceeeee 50 60 

Trefoil seeeceeee Foreign O00 600 000 Ret eee ene tes cannes tes 27 28 Choice...» 22 30 

Linseed cake, foreign ... Per ton 8/ 10s to 10/ 10s, English, per ton 9/ 15s to 10/ lus 
Rape do do eoose 5i 0s to 5é 5s, Do — 5/2 0s to 51 be 

OVE seseceree 49 55 
DO. cscccoree SD 68 
DO. wcoccoon. 56 52 
Whites... ove ave 
Brank..... %7 2% 
Malting .. 29 36 
Ware .... 60 63 

aon a ae 

Sowing... 56 58 
Fine new 24: 25/ 
Small... 38 40 
rrefoil Pct 28 32 

COLONIAL AND FOREIGN PRODUCE MARKELS. 
TRANSACTIONS OF THE WEEK. 

(For Report of This Day’s Markets see “ Postscript.) 

Mincina LANE, Fripay Evening. 

Sucar.—As was generally expected the market opened with a very good 
demand, which continued during the week at rather higher rates, the advance 
upon the quotations last year being 6d to 1p, refining kinds showing the greatest 
improvement. Stocks are so much reduced that a further rise in prices is looked 
forward to. The market for West India has been active with a good demand, 
but business prevented by the limited supply during the last two daye. 265 
hhds Barbadoes by auction brought 352 6d to 40s for middling to fine yellow. 
95 bhds crystalised Demerara went from 38s to 42s for yeliow and white; 
brown, 33s 6d. By private treaty strong working sugars have sold at quite 1s 
above the rates obtained at the end of bast year: grocery are 6d dearer. Since 
the 22nd ult. when the market closed, arrivals have been rather light, not 
keeping pace with the weekly deliveries, eo that the stock lias undergone a 
further decrease. The returns for this port give the aggregate stock on Ist 
inet. as 69,704 tons, against 91,751 tons in 1852 at same period. A reference 
to the annexed figures show the consumption of sugar in the kingdom to be 
about 31,000 toms larger than in the preceding year. The decrease in the 
importations arises from the comparatively «mal! foreign supplies, partly to be 
accounted for by the large requirement of the Continent. 

instances at 6d to Is advance: grainy yellow and white, 274 6d to 426 6d ; 

Bengal.—The sales, comprising 5,857 bags, went off steadily, and in many 

Mauritius kinds, fair to very good yellow, 363 to 374 6d; brows, 293 6d to 30s ; 
white Benares, fine, 393 6d to 40s; low middling yellowish to good, 37a to 
392. A gocd deal of business has been done by private treaty. 

Madras.—800 bags brown and yellow, brought 303 to 356. The lower quali- 
ties are in steady demand. 

Penang.—1,056 bags realised 358 6d to 368 6d, for good to fine yellow, with 
brown and soft yellow 32s to 34s 6d. 

Foreign,—The transactions by private treaty are chiefly conflued to Manilla, 
of which about 10,000 bags good clayed are reported at 21s. By suction 234 
cheste Bahia partly sold at 20s to 223 6d for the washed quality, consisting of 
brown to mid white; the sound portion taken in at 218 to 24s 6d, 
Refined.— The demand has been good, and with a moderate supply of zoods on 

hand tbe refiners have obtained 6d higher rates, brown patent lumps selling at 

fine ordinary to middling; triage to fine ordimary, 453 6d to 51s 6d. The 
weekly deliveries are steady. There is no improvement in the demand for 
Moche. Yesterday a cargo of Rio sold for the Mediterranean at 403. All 
common kinds of Brazil on the spot are scarce. The stock of coffee in the 
United Kingdom on the Ist inst. was estimated at 21,000 tons, against 18,000 
tous last year. The deliveries for home consumption were 15,500 tons, 
against 14,550 tons. 

Cocoa.—80 bags Trinidad were chiefly bought in, the market being quiet. 
One or two lots good red sold as high ae 408 6d. The stock on let instant was . 
1,247 casks, 15,067 bags, &c , against 158 casks, 1,714 bags, &e, at same time in 
1861. Foreign is very tirm. 
TeA.—In tie early part of the week there was a better demend, chiefly con- 

fined to common congou at 103d, but the market has since ben inactive, and 
there are sellers at that price: middling to good qualities fa ty support their 
previous value, All kinds of green are firm, with few parevs offering There 
have been two vessels reported since the 1st instant. During the last two days 
the general demand improved, and a fair business was done in many descrip- 
tions. 

Rick’.—Tbe market is dul!. 728 bage good white Bengal were taken in et 
128, 6,400 bags Coringa partly sold at 103 to 10s 6d, being the previous value. 
The sound portion of 390 bags Java was taken io at l5s. The stock om lst 
instant was 15,700 tons against 21,000 tonsa last year. 103 casks good 
Carolina were partly sold at 23s to 238 6d for good quality. 

Spicus.—26 cases brown nutmegs found buyers at full prices, from 2a 2d to 
23 7d, for low small to good bold brown. 6 Cases mace sold st previous rates : 
ordinary to middling, 28 4d to 23 7d per lb. 20 Caves cassia buda were chiefly 
bought in at 8/ 15s per ewt. Pimento —The market i«tirmer, and 500 bags realised 
544 to 53d, being jd higher. A/!] kinds of black pepper are firmer . the sound 
portion of 420 bags Samutra was taken ia at 33d for common, rather dusty ; 
sea damaged sold from 334 to 334 per 1». 70 bags African ginger brought 
238 6d to 243 per cwt for fair boid quality, 

Rum.—Prices are firm, but the market has been Jess active than of late. 
SALTPETRE.—A steady business has been done in Kast Iudia at extreme, 

and in some instances rather higher, rates than last quoted. 3,687 bags Ben- 
gal by auction were nearly all disposed of: refrac, 3; to 2, good bold eryatal, 
298 €d to 303 ; Sh to 5, 27a to 294 Gd; 228 to 144, 255 to 25. Gd. 
Imports and Deliveries of SatrrerRe, — the last four years, with stocks at the 

ose. 
1852, 1851. 1850. 1842 
tous tons tons tons 
11,685, concn S088. .ccase 10,039.  cenene 
11, 69 ee. esem 

o* see Ge | Katece 

NirrRaTe Sopa is steady at 16a 6d. 

Tm ported vee .corseeee 9,999 
10,622 2... 8,709 

2,540 seo ae * qoent 3,300 

JUTE. —309 bales found buyers at 14/ 73 6d to 162 158, which were full rates. 

Delivered .o....e00.+s 
SOCK... ..ccco es 

CocHINEAL —The market continaes very firm with an upward tendency. 
208 bags Teneriffe about half sold at 1d advance: silvers, 44 to 434d. 137 
bags Honduras were chiefly heid above the market value, and boughtin. 34 
bags Mexican blacks b:ought 44 5d to 4s 6d per Ib. 

Imports and Deliveries of Cocu1NgaAL during the last four years, with stocks at 
the close. 

1852. 1853. 1850, 1849. 
serons serous 

Timported sercosssorsecereve 14,885 eee 16.561 
Delivered sosreccocsescoeree 11,393 oe 16,180 ove 
SOc, «-.cccccocccccnsansccese, 12,520. «2 9,001 8,620,» 3,954 

Lac Dyg.—155 cheats were chiefly taken in, the pertion finding buyers 
being at previous rates: fine PC, 2s 0jd to 2s 1d; RB, 28 3d; other marks, 
8d to 1s 1d; very low, 2d per ib. 
Drugs, &.—The market ‘or all articles under this head presenta a firm ap- 

pearance, but there has not been much business done, buyers awaiting the pub- 
lic sales mext week, Camphor has sold at a further advance, viz., 97s 6d, and 
holders now ask 100s. Gambier held firmly at 26s, but that price cannot be 
obtained for any quantity. Cutchis rather higher, sales having been made at 
239 6d, and now 244 is the nearest value. 76 bales Gengal safflower were 
chiefly taken in at fail prices, from 4/ 105 to 5/ 104. 1,525 bags Bengal tur 
meric sold at 11s to 123 for middling to good quality, being cheap. 

serops serons 
17,747 «oe 12,604 
13,9096 ow. 12,596 

Ree alin Ma setae 7 Aru ne hm - 

en Pea 59 5 I a 

ao i sly saa nce aan - 

rae 

MSTALS.—There hag been less excitement in the irom market than last 
week, but prices continue firm.. Swtck pig is quoted at 7is to 753, Spelter 
has advanced to 201, which price was detmauded yesterday, and the market firm. 
East India tin ia again rather higher, as a further rise ia British may be 
expected: Banca soldat 995; Strait, 97s. [he market for lead is firmer, with 
every prospect. of an advance. Copper and other metals remain without 
alteration. 

O1ms.—Nothing of importance has een done in common fish oils this week. 
Sperm is steady. Imports for the kingdom last year were 5,55 (uns, against 
4,913 tuns in 1851. 

ae 

Linseed is firmer, but not very active: yesterday 306 per 

eee 
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50 THE ECONOMIST. [ Jan. 8, 
PROVISIONS. owt demanded on the Rape has advanced 6d to 1s. The export duty on 

Sees GB te Bache tates be teat conatbnaty, hu SE pally aoa The batter and becon market very diem, ot an, edvence (Celene 
large shipments, and the market has advanced fully 4/ here: Gallipoli, 55/ per eS, ' Baces. 
pertum. There hus been a steady business done in palm, and good quality is Stock. Delivery. Stock; Deliveries, 
quoted 3 3s 6d to 34s per cwt. Cocoa nut without alteration. 1851 eecccecce 43,967 eeeeee +008 6,922 eee cee ceeene 3,864 see eeeeeeree 1,808 

2 ceccesece 69,518 — ceccee.covee 7,928  ceorererenes 3,997 e0e reece cee 1,609 

1083 eesececee 50,780 sae ceeeee coe 10,982 aBocsesesecs 1,900 eos eeeces coe 1,725 

Arrivais for the Past Week. 

Trish DUtter .so-cscceccescecce sce roe senennnsorocsoesess tee senessseesseseeneeneeser ene 1,723 

Foreign AO cecccccesscessveveceences concen S00 0008s se8 see eeneeeeeeees SER ESS SES SOOOCS 5,319 

Bale Bacon  .ccoe.coerscevevevscecsssens sosencces sos see see enn coe seeeeneeeens seneeeres 175 

NEWGATE AND LEADENHALL. 

Lainseep.—The market continues firm. Imports into London last year were 
244,347 gre; im 1851, 146,642 gre; 1850, 119,882 gre. 162,000 qrsof last 
year’s returns consisted of East India. The present price of Biack§Sea is 8¢ to 
98 higher than in 1852 

TURPENTINE.—Spirits held for higher rates: British drawn, 49s 6d to 50s. 
TALLOw.—There has been a better feeling in the market, and yesterday the 
price of ist sort Petersburg advanced from 45s 6d to 47s 6d, or 28 higher than 
last quoted. A large portion of the stock continues to be held on speculative 

account. easonably extensive, the general demand ruled steady. 
"pemes, oem 7—The general demand ruled steady, and in some instances prices ParticuLans or TaLLow—Monday, Jan. 3. 
had an upward tendency. 

ne a me At a - By the carcase. " ‘ 

Stock this day...cescscccrses 51,272 soo-cores 61, ecospocvence 475285 8 8 x 8 

Delivered teat WEEK noceee 1,736 — ave coonee ati? ecnegpsacens aie Lnferior beef ssosesserseereeee 2 4102 ® | Matin, IN1ETIOT .ecereevee > ae 6 

Do. since 1st June .co.crcoe 58,106 eccorsee 65,242 cosenssenee 62,226 Ditto middlingecococcossoone 2 8 2 10 ~ = eootane 42 

Arrived last week ......... BIO “wccoan ne re 229 Prime 4 eee covesecooeeseee . : : eit - co IME... ssscceceeeee 4 : ‘ 

ne e 
Pp. smal ee S88 coe eeeeerere arge eee eeeeeeceseseeee 

Pri Camantweeie he an il ccinteeeenall aed 6 | Lara Sl nsmmeminnt a Price of Y. C. on theapot 37s 3d to 37s 6d 368 9d ............ 458 to 4*s 34 
Do. COWD ccccce cocccs cee cccccs 39s 6d eeereceee 398 6d eeecerceeces 47s 3d 

SMITHFIELD CATTLE Pee aie wate 

Monpay, Jan. 3.—Since Monday last the imports of fore’ on have 

been very moderate, the total supply having amounted to 2,568 head. During the 
corresponding week in 1852 we received 2,408; in 1851, 1,555; in 1850, 507; in i849, 
1,142; and in 1848, 1,225 head. The imports into Londoa last week were :— 
311; sheep, 1,867 ; lambs, 36; calves, 349; pigs, 5. 

The show of foreign stock in to day’s market was by no means extensive, and in very 
middling condition. Nearly the whole sold at full prices. 

From our own grazing districts, the receipts of beasts this morning were large, the 
time of year considered. On the whole, their general weight and quality were good; 
indeed, very few really inferior beasts were brought forward. Although the atten- 
dance of buyers was extensive, the beef trade, owing in some measure to the unfavour- 
able state of the weather, was less active than on Monday last; yet prices were sup- 
ported, the primest Scots having reslised 4s per 8 Ibs. 
The droves from Lincolnshire, Leicestershire, and Northamptonshire amounted to 

about 1,000 shorthoras; from Norfolk, Suffolk, Essex, and Cambridgeshire, 1,400 Scots 
and shorthorns ; and from Scotlaad, 600 horned and polled Scots. . 
We were seasonably well supplied with sheep both as to number and quality ; never- 

theless the demand for that description of stock ruled somewhat firm, and in some 
instances the quotations were on the advance. The primest Downs sold readily at 5s 

8 lbs. 
"Teun came steadily to hand, yet the veal trade was firm, at fully Friday's advance 
in prices. The primest veal realised 4s 4d per 8 Ibs. 

There was rather moreinquiry for pigs, the value of which was well supported. 
SUPPLIES. 

Jan. 6, 1851. Jan, 6, 1852. Jan. 3, 1853. 
BO@GSTB.ccccevee cevcce coe seeses cee 4,082 eee eee teers 3,562 ee eee receee 4,621 

Sheep eon coc eeeces ces see cceesesee 22,430 eee recereeee 22,190 eeerescecose 21,690 

Cal veS.cc.ccccccccccescocesccecce eeececeveces eeecesececes 181 

Bove coc cccceeces sos cescseees ces 310 See eee ree eee 255 eeveeeereoce 

Farpay, Jan. 7.—The supply of beasts in to-day’s market was very 
very best Scots were worth 4s 2d per 8 lbs. Sheep moved off steadily, at 
equal to those obtained on Monday: The supply of calves was seasonably 
the veal trade was somewhat active, There was an improved sale 
currencies. Milch cows were a slow sale, at from 14/ 10s to 19/ ,10s 

POSTSCRIPT, Fripay EVENING. 
Svucar.—The large public sales went off steadily, former rates being in most 

instances fully maintained. Under 120 casks West India sold, making 2,000 
for the week. Mauritius—137 bags realised previous rates. Bengal—Of 
15,231 bags submitted to-day, about 10,000 bags sold at previous rates: good 
and fine grainy yellow Dhobah and Cossipore, 40s to 40s 64; Khaur, 288 to 
288 6d; Benares chi fly taken in: other kinds the same as previously quoted. 
Madras—1,657 bags brought 293 to 323 for brown and yellow. Penang—9,050 
bags 10 cases sold: brown to good yellow, 328 to 368 6d; white, 37s to 38¢. 

Correr.—About 2,000 bags mative Ceylon sold at 47s for gocd ordinary, 
being is lower. 241 casks, 119 brisand bags plantation sold at barely pre- 
vious rates. 190 casks, &c., 35 bags Madras brought 393s 6d to 52s per cwt. 
181 bales Mocha partly sold: long berry, 74s to 748 6d; clean garbled, 738 6d 
to 768 6d. Alexandria partly sold at 61s per cwt. 
Cocoa.—600 bage Para part sold at 288; remainder held at 278 to 28s. 

A small parcel Caraccas sold at 80s to 81a. 
PErrer.—393 bags Sineapore partly sold at 3§d to 33d; 82 bags white 

Sincapore went at 7jd to 74d per Ib. 
GouMs.—78 chests apimi were sold at an advance of 20s to 40s, from 

81128 6d to 141 for low smali to middling scraped. 55 chests East India 
arabic realised full rates. 41 chests myrrh sold at 51 28 6d to 91, 

TALLOW.—1,145 caske Australian this afvernoon, about two-thirds sold, 
and sheep advanced 1s, from 43s to 468 94; beef, 41s 6d to 448 6d. 241 casks 
South American, 43s 6d to 468 9d per cwt, belag much the same as before. fi i Bae 

gf f Fe ADDITIONAL NOTICES. 
Rerinep SuUGAR.—The home market has closed without any particular 

alteration to note. Treacle continues very firm. In the bonded there is a nee ome Per 8 lbs to sink the offais, 
good demand for loaves, which continue very scarce. No alteration in crushed. sdesd sdsd 
— firm. Dutch loaves are held for higher prices; in crushed several sales a nae spent . a Semen seen ; oo e 

been ‘ected very scarce z crushed 0) 0 eeeresees eee eee 

inte, ae ee ee ” RetessGunpeentienss<n2i 3 6 S$ 8 /|Coarse WoOlled dO ssn 4 6 & 8 
Prime Scots, &C. seescerceeee S10 4 0 | SOUGHAOWNS evovecrcerserserre 410 5 0 

Sgeps.—In consequence of the long continuance of wet weather the trade Large coarsecalves........ 3 0 4 @/ Ditto out of the Wool w...0 0 0 0 
in seed of all descriptions is far from active. Quotations are unaltered, and Prime small do sessssccoeee 4 B 4 G/LATZEONOTS scorsevcsrevecers 210 3 6 
supplies but moderate for the time of year. —e Calves cocina : " a rd Pine te 3 - " 

Dry Frourr.—The market remains inactive, as is usual at this period. The a tear : theo, 4200 trae Ei. ch -oen 

stock of raisins here is about the 14,000 tons against 11,500 in January 1852, 
the excess this year consisting chiefly of Turkey raisins. The stock of currants 
is 500 tons less than last year. Of both articles nearly the whole of this 
season's importation will have come in before the month of March. 

EnGiisah Woot.—Not any material alteration in the English wool trade ; 
prices have sti)] an upward tendency. 
CoLoNIAL AND ForEIGN Woou.—The firm state of our market as to prices 

given last week, continues to be confirmed by every account from the con- 
tinent, as well as from the colonies, as to the shortness of supply from both, 
for our manufacturers, who are on)y in possession of just sufficient of the 
raw material to enable them to supply the constant current demand, and 
they have no means of increasing their stocks of wool but by the periodical 
sales of colonial and foreign wool for the finer cloths, andjfor lower goods from 
English wool, which is in quantity smaller than has heen known for many 

past; and from the very limited importation of low foreign wool of all 
so that we look with confidence to higher prices ruling at the next 

public sales of colonial and foreigu wool, which are totake plae in the course 
of next month. 
Fxax.—The market is very firm, and sales of Egyptian have been made at full 

prices. 
Hemp.—The market is still very quiet, and little doing. 
Corron.—The transactions have again been very limited, and the market 

dull and inactive. Prices have declined about id per lb. Sales of cotton 
wool, from the 31st ult. to the 6th inst. inclusive :—300 bales Surat, at 334 to 
42d for middling to fully fair; 100 bales Madras, at 37d for middling Western ; 
150 bales Bengal, at 3¢d for middling. 

Toswacco.—Market firm, with a good average business doing in good and 
fine sorts for home trade. 

LEATHER AND Hipgs.—The market at Leadenhall on Tuesday maintained 
former prices, with a good steady demand for almost every description of goods, 

Foreign supply—Beasts, 230; sheep, 609; calves, 

POTATO MARKET. 
Sovuruwark, Monday, Jan. 3.—During the past week our market has been only 

barely supplied ; still trade is heavy, and the only sorts in demand are best samples of 
Regents. All second-rate whites, Scotch reds and cups are a drag. The weather still 
continues mild for the séason. ‘Tne following are this day’s quotations :—York 
Regeuts, 80s to 130s; Lincolnshire ditto, 70s to 100s ; Scotch ditto, 80s to 1008; Scotch 
reds and cups, 70s to 80s; and French whites, 80s to 95s per ton. 
Sovrawark, Thursday, Jan. 6.—At this market to-day there was a middling trade 

and good supply at the following rates:—York Regents, 120sto 1408; Kent and Essex 
ditto, 100s to 120s; Kent and Essex Shaws, 90s to 100s; ditto middlings, 60s to 70s; 
Scotch Regents, 998 to 100s; Scotch Cups, 75s to 90s; Foreign, 90s to 100s per ton. 

HOP MARKETS, 
Borovexs, Monday, Jan. 3.—The few hops of jast year's growth remaining on hand 

meet with a steady inquiry at improving rates; and with so short a sui y, a further 
advance can hardly be avoided. Sussex Pockets, 90s to 105s; Weald of ent, 92s to 
1128 ; Mid Kents, 95s to 150s, 

Faiway, Jan. 7.—New Sussex hops were in improved request, and somewhat dearer 
than jast week. Al! other qualities are steady, at extreme quotations. Mid and East 
pockets,,90s to 150s; Weald of Kent, 85s to 1088; Sussex, 85s to 105s per cwt. 

HAY MARKETS—Tuourspay. 
SMITHFIELD.—Fine upland meadow and rye grass hay, 78s to 80s; inferior ditto, 

60s to 65s; superior clover, 93s to 95s; inferior ditto, 70s to 758; straw, 263 to 20s 
per load of 36 trusses. 
WuitechaPeL.—There was a good supply at this market to-day, with a brisk 

demand, at the following prices:—Old hay, from 75s to 85s; new ditto, 72s to 82s, 
old clover, 95s to 105s; inferior ditto, €7s to 85s; straw, 25s to 35s per load. 
PosTMan.—Old meadow hay, 78s to 84s; inferior ditto, 688 to 75s; old clover, 

84s to 908; inferior ditto, 743 to 80s; wheat straw, 27s to 30s per load of 36 trusses. 

particularly of those of a light character of hider, and the lighter and heavier of 
calf skins, medium weights not being so much in request. Of South American COAL MARKET. 
hides the esles amount to 2,250 salted Buenos Ayres at 47d, and 8,500 Rio | _.MoNDax, Jan. 3.—Ravensworth West Hartley 16s 6d. Walla-end :—Clennell 14s 
Grande at 44d; tare on each 5 Ibe. . . oe East 14s ee, 18s 6d—Braddyll 18s 64—Russeli’s Hetton 

Metars,—Copper—There is a large home demand for this metal at the ad- Ships pope hy ie any aes ee er eS ee 
vanced price which we now quote, and such would be even greater were the trade WepDNEsDAY, Jan. 5.—Bate’s West Hartley 16s—Carr’s Hartley 16s—Davison’s West 
willing sellers; from abroad also the demands are considerable. The trade is | Hartley 16s —Tanfield Moor 16s—West Hartley 16s--West Wylam Trader 15s. Walls- 
altogether in a healthful condition. There is no foreign on the market. Iron— | ©°d :—Northumberiand i6s—Walker 18s—Braddyli 19s—Hetton 19s 34—Lambton 19s 
The inquiry for railway iron continues, and is likely to be greater; whilst the ad- —Lumley 18s—Russell’s Hetton 19s—Stewart’s 19s 3d—Cassop 19s—Heugh Hall, 

vanced rates for labour are also being felt in the production of both coals and | '®* ©4—Whitworth 16s. Ships at market, 38; sold, 35; unsold, 3. 
in the Staffordshire districts. Prices are very firm, 

with a strong disposition to advance. In Scotch pigs there has been less business 
doing, but prices will probably range higher. Lead—Notwithetanding the 
higher states there is business doing, and an indisposition on the part of the 
trade to sell at the advance is very perceptible. Spelter—The stock is 12,934 
tons. After some few weeks of quietude there has sprung up more inquiry for 

prices are firmer, with a strong feeling for higher rates. Tin is 

LIVERPOOL MARKETS, 
CORN. FripaY. 

(From our own Correspondent.) 

The grain market has been rather quiet since Tuesday, but prices have not 
undergone any change, nor have holders appeared at all pressing to sell. To- 
day the transactions iu any article were on a very small scale. A few parcels 
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Mowpary, Jan. 3.—Notwithstanding that the supplies of each kind of meat on offer. 
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THE ECONOMIST. 5 

prices of all descriptions of manufactured iron continue to advance 
et does not appear to check the demand. In Scotch 
e88 speculative business doing, and the increase in the 

of England has had the temporary effect of 
and prices have receded a little. Copper has been ad- 

FOREIGN MARKETS. 

PETERSBURG, Dec. 25. 
Corn.—Without transactions. Wheat and oats very firm. Rye slack. 
Deats.—Nothing done. A minor dealer asks 5} ro cash, for July to September 

delivery. 
Fiax.—No business appears to have been done—the dealers refusing to fix a price 

on the ground of not having closed their purchases in the ioterior. 
Hemwr.—A few have been making at the former rates: it is now quiet, 

with sellers at the quotations. The price of the purchases for delivery per rail, men- 
tioned in our Ja-t, is understood to be 944 ro, cash on delivery. 

LinsEzp.—1?,000 to 14,000 chets done this week, at 22} to 24% ro for Rijeff and 
Gjatsk, deliverable by 20th July; 27.30 co for Leakoff,and 28 ro for Morsbansk, by 
15th June, with various terms of paymient: on the spot and for May delivery, it is not 
easily obtainable. 
TALLow has been quiet and drooping, with very little doing: since receipt of the las 

London advices it is firmer at our quotations. 

Che Gausette. 
Friday, Dec. 31. 

PARTNERSHIPS DISSOLVED. 

Barthelmes and Backup, Bradford, Yorkshire, and elsewhere, commission merchants 
—T. and E. Allbutt, Hanley, Staffordshire, booksellers—J. and H. Ranking and Co., 
St Helen’s place, Bishopgate street, merchants, and J, Bell and Co., Malta, bankers ; 
as far as regards H. Ranking—Bannerman and Sons, Manchester, London, and else- 
where, merchants: as far as regards A. Winte rbottom—The Patent Dacian Company, 
Manchester—Derrington and Co., Manchester, brassfounders—J. and W. Fitch, Queen 
street, Golden square, and Princes street, St James’s—Rawlings and Johnson, Judd 
street, New road, and elsewhere, dyers—Franklin and West, Kasley mews, Wigmore 
street, Cavendish square, farriers—Pearson and Rutland, Shrewsbury, printers—F. L. 
and L. G. Moore, Basing lane, wine merchants—Barrowclough and Ashworth, porters 
for the East Lancashire Railway Company at Waterfoot and elsewhere, in the forest of 
Rossendale—Compton and Ritchie, Middle street, Cloth fair, printers— Wright Turner, 
and Co., Manchester, cotton doublers—Kicchin and Grugeon, Old Broai street, stock- 
brokere—Taverner Co., Birmingham, ale dealers—Brown, Rusby, and Booth, Bank- 
side, Southwark, and Bridge wharf, Kingsland road, stone merchants ; as far as regards 
H. Booth—Latham and Grimshaw, Clitheroe, Lancashire, power loom cloth manufac- 
turers—Stanley and White, Portsmouth, milliners Usborne, Son, and Moore, New 
London street, cornf teen and Co., Cornhill ; as far as regards G. Denny— 
Day, Porritt, and Co., Batley Carr, Yorkshire, scribbling millers ; as far as regards 
M. and C. Day, G. Blakeley, M. and M. Fox, J. Day, and M. Oldroyd—Meadow Bank 
Company, Over, Cheshire, rock salt proprietors—Fordati, Coxhead, and Co., Old 
Jewry chambers, general merchants ; as far as regards J. Fordati—Straith and Traill, 
Great Tower street, sworn brokers—Brierley and Travis, Dewsbury, manufacturing 
chymists—Ellis and Porter, Clement's lane, merchants—Dobe!l and Fordham, Bath, 
wine merchants—Zulueta and Co., London, Liverpool, and Gibraltar, merchants ; as 
far as regards P. J. de Zulueta, Count of Torre Diaz—W. A. and C. Wilkinson, Lud- 
gate hill, upholsterers— White and Sons, Milbank street, Westminster, and Swanscomb 
and Erith, Kent, cement manufacturers ; as far as .regards J. B. White, sen—Sewel! 
and Son, Sheffield, chymists. 

DECLARATIONS OF DIVIDENDS. 
W. Nash, North street, City, woollen warehouseman—second div of ls, on Thursday, 

the 6th inst., and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 
W. O. Cameron and W. Bond, Mintern street, Hoxton, pickle merchants—first div 

of 3s, on yee the 6th inst., and three subsequent Thursdays, at Mr Stansfeld’s, 

W. Williams, W. Williams, jun., and T. R. Williams, ‘Newport, bankers—first div 
of 5s on the separate estate of W. Williams, sen. ; a first div 9d on the separate estate 
of W. Williams, jun. ; and a first div of 6d on the separate estate of T. R. Williams; 
any Wednesday, at Mr Acraman’s Bristol. 

T. Tattersall, Liverpool, corn merchant—second div of 4s 93d.,:making with the 
previous @ ividend 20s, any Wednesday, at Mr Turner’s, Liverpool. 
Strickland and Brickwood, Liverpool, merchante—third div of 1-16d, any Monday, 

at Mr Bird’s, Liverpool. . 
Lowndes and Bateson, Liverpool, merchants—second div of 11-128d, ‘any Monday, 

at Mr Bird’s, Liverpool. , 
B. Wraith,,Liverpool, carrier—first div of 28 4jd, amy Monday, atMr Bird's, 

W. Farrell, Liverpool, provision merchant, first div of 1s, any Monday, at Mr Bird's, 
Liverpool. . 

Meek and Gill, Liverpool, merchants—fourth div of jd, any Monday, at Mr Bird’s, 
L iverpool. 

R. Kirkman, Liverpool, merchant—third div of §d, any Monday, at Mr Bird’s, 
Liverpool. 

BANKRUPTCY ANNULLED, 
William Davis and Daniel Prichard, High street, Marylebove, coachsmiths. 

SEQUESTRATIONS. 
W. Watt, Glassford, Lanarkshire, farmer. 
C. Crawford Glasgow, fancy paper box maker. 

, Jan. 4. 
PARTNERSHIPS DISSOLVED. 

Sharland, Pidgeon, and Co., Bishopsgate street, linendrapers—Shaw and Co., Moss- 
ley Brow, Lancashire, stone dealers—M. and R. Carpenter, Barnes ard Mortlake, car- 
penters—Crowther and Wigfall, Masbrough and Wath-upon-Dearne, Yorkshire, gro- 
cers—Kirke and Simpson, Kingston-upon-Hull, hosiers—Bateman and Von Dadelszen, 
Leadenhall! street, metal brokers—Jones, Blaxland, and Jones, Crosby square, at- 
to’ ; as far as regards W. H. G. Jones—Plaw and Campbell, Liverpool—Nearne 
and n, Canterbury, tea dealers—B. A. and H. Tristram, Liverpool, hide factors— 
G. and J. H. Downing, Knightsbridge and King’s road, Chelsea, floor cloth manu- 
facturers—R. C. and J. Hurren, Wormwood street, wholesale clothiers; as far as re- 

C. Hurren—Pastorelli and Cetti, Brook street, Holborn, barometer makers—T. 
oncreiff, W.and S. G. Rathbone, J. Worthington, and W. S. Brown, China, com- 

mission merchants—Goodman and Noke, Uxbridge, linendrapers—The wa 
Firewood Company, South Wharf road, Paddington—R. and P. Barker, West Derby, 
Lancashire, builders—Kirkby and Sons, Sheffield, merchants—Schuster and Co., and 
J. Young, London, Manchester, and elsewhere, general agents— Adams and Chatfield, 
Lymington, Southampton, surgeons— Holliday and Lewis, Birmingham, linendrapers ; 
as far as regards G. Powell—The Cheadle Copper and Brass Company, Oakamoor and 
Cheadle, Staffordshire, Birmingham, and elsewhere— Watson and Co., Limehouse and 
Fenchurch street, colour manufacturers—Irish Engineering Company, Dublin ; as far 
as regards J. Finch, jun.—Marwood, Godwin, and Co., Liverpool, ship brokers ; as far 
as regards W. Marwood—Hadfield and Sons, Manchester, conveyancers; as far as re- 
gards G. Hadfield—Ashby and Banks, Northampton, irosmongers— Wilson, Benson, 
and Co., Knaresborough, Yorkshire, builders—Potter, Veltmann, and Co., Manchester, 
merchants; as far as regards J. Potter—Capper and Nephews, Little Tower street, 
merchants—W. and H. Baker, Birmingham, clock manufacturers—Sailes and Thomas, 

Haverfordwest, Penn, Nock, and Co., Grapers— » iron manufactu regards W, Jones—Walker and Belcher, wma 3. Oe feotton brokers—T. and J. Cart- 
Commercial wright, Chester, linendrapers—Brown and Redpath, 

’ ard, Grace- 
church street, builders—Criswick and Lepaid, New Compton street, St Giles’s-in-the- 
fields, composition ornament manufacturers— Wilkinson and Kidd, Oxford street, sad- 
dlers—Parsons end Co., Leicester, hosiers—Hilihouse and Andrews, Woodstyck 
street, Bond street, tailors—J. and C. Arkcoll, Maidstone, wholesale grocers—W adkin 
and Co., Manchester, cotton spinners; as far as regards J, Wadkin—Harris, Cohen, 
and Co., Glasgow, watch manufacturers. 

1. Berd: een OF DIVIDENDs. 
. Boyd, 1 square, sik man urer—second div of 23d, on Saturday next, 

and three subsequent Saturdays, at Mr Groom’s, Abchu:ch tens ’ 
T. Allen, Birmingham, warehouseman—first and final div of 9$d, on new proofs, on 

Saturday next. and three suqsequent Saturdays, at Mr Groom’s, Abchurch lane. 
J. Hunter, King William street, merchant—third div of 9§d, on Saturday next, and 

three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 
J. A. Molteno, Pall mal!, printseller—second and final div of 234, on Saturday next, 

and three subsequent Saturdays, at Mr Groom's, Abchurch lane. 
T. Moyle, Manchester, draper—first div of 5s, any Tuesday, at Mr Fraser’s, Man- 

chester. 
W. G, Williams, poe draper—third and final div of 23d, any Tuesday, at Mr 

Fraser’s, M 
BANKRUPTS. 

James Pugh, Lyndhurst square, Peckham, tailor. 
John Ellis, Preston, machine broker. 
Oliver Veale, Ashwater, Devonshire, miller. 

SCOTCH SEQUESTRATION. 
W. Tulloch, Ferintosh, farmer. 

Gazette of Last Night. 
BANKRUPTS. 

James Holliday Bowen, fishmonger, Yarmouth, Suffolk. 
William Hoblyn, draper, Saint Blazey, Cornwall. 
George Milton, builder, Elizabeth terrace, Liverpool road. 
William Shaw, bookseller, Lincola. 
John Nield, woollen manufacturer, Lees, near Oldham. 
Samuel Bradbury, cheesemonger, Holborn hill. 
John Emmens, corn dealer, Elizabeth street, Eaton square. 

Che Railway Monitor. 
Nee Ore 

CALLS FOR JANUARY. 
The following are the rai!way calis for the month of January, so far as they have 

been advertised. The amount is large as compared with January, 1852, when it was 
only 265,817/, but it is chiefly for French companies, the shares of which are probably 
held only to a small extent in this country:— 

Amount per Share. 
Date aon 

Railways when Already 
due. paid. 

* Great Western of Ca- £ad 
MBEB ccccescceccccccesessocse BO vce 1010 0 

Newport, Abergavenny, 
and Hereford 20 we 14 0 0 

* Dijon to Besancon wo 6 0 0 
Great Northern, 

44 per Cent. Scrip Deposit 
* Paris and Lyons, Bond 

of 1852 00 c00 secesee: oo 32 0 06 
* Paris and Orleans, 

Bonds of 1852 1 ooo ove 
* Quebec and Richmond 15 S16. 0 on 
York, Newcastle, and Ber- 
wick,G.N.E.Preference 1 ... 10 0 0 ss. 

Called. Shares. Total 

33,156 

22,220 
33,200 

£ 
ove 199,780 

44,440 
66,400 co ce 

~ So 81,000 202,500 

272,640 

150,000 450,000 
0 .«» Unknown, cee 

110 0 .. Unkaown. see 

63,160 

seo *P tw ww oh ~ oc sc 

Dota, ..cassccsssnsevssisvenbesscvoenstecsccsecscen 1,996. 760 
* The amount called by foreign companies is 979,520, but the holdings of English 

proprietors are not known. 

RAILWAY AND MINING SHARE MARKET. 
LONDON, 

Mownpay, Jan. 3.—The railway market was steady to-day, and prices in some cases 
showed a slight tendency to improvement. A considerable business in bauk, land, and 
mining shares was transacted, but the former were scarcely so well s1pported. Union 
Bank of Australia left off 72 to 73; Bank of Australasia, 83 to 84; London Chartered 
Bank, 3} to 4 premium ; Erglish, Scottish, and Australian, 1} to 24 premium; Bank 
of India, China, and Australia, 1g to} premium. Land and mining shares advanced. 
There was a marked rise in South Australian, owing to statements that gold has been 
found upon their property, but the highest price was not maintained ; Australian 
Agricultural ciosed 300 ; Peel River Land and Mineral, 13 to 14 premium ; Austra- 
lian Agricultural, ex Peel River, 100; South Australian Land, 71 to 73 ex div ; Van 
Diemen's Land, 2¢ to 26 ; Port Philip, 24to § premium ; Great Nugget Vein, 49 to 3 
premium ; Colonial Gold, 4 to } premium ; Australasian, 4 to 6 premium ; Australian, 
2$ to 34 premium ; and North of Europe Steam, par. 

Tusgspay, Jan. 4.—The railway market was dull, and prices generally exhibited a 
tendency to flatness. Business in the shares of the Australian land, bank, and 
mining companies was active, but sales in the latter part of the day produced a re- 
action, and quotations closed at a dacline. Australian Agricultural left off 290 to 295 ; 
Peel River Land and Mineral, 11} to 124 premium; South Australian Land, 67 to 
70; Van Diemen’s Land, 22 to 24; Bank of Australasia, 82 to 83; Union Bank of 
Australia, 72} to 734 ; London Chartered Bank of Australia, 34 to § premium ; Eog- 
lish, Scottish, and Australian, 1, to 2} premium; Bank of Iodia, China, and Aus- 
tralia, 14 to premium; Great Nugget Vein, 4§ to ; premium, Port Philip, 2} to 4 pre- 
mium ; Colonial Gold, 3? to4 premium: Australasian, 4 top6 premium ; Anstralian, 
2 to 3 premium ; Southampton Dock, 41 to 43; and North of Europe Steam, par. 
Wepwespay, Jan. 5.—There were few transactions in the railway market, and prices 

were steady until the closeof the day, when a disposition to effect sales was man iL 
which caused a decline in some descriptions. A considerable amount of business oc- 
curred in the ses of the land, bank, and mining companies, but the decrease of 
purchases ual: \bly inflaenced quotations. Australian Agricuitural closed 285 to 
290; South A:. . on Land, 67 to 69; Van Diemen’s Land, 22 to 24 ; Union Baak of 
Australia, 72:,. . Bank of Australasia, ‘82$ to 834; London Chartered Bank of 
Australia, 3 & 4 premium; English, Scottish, and Australian, 1, to 2 premium ; 
Bank.of India, Chiua, and Australia, 14 to $ premium ; Peel River Land and Mineral, 
11¢ to 124 premium ; Great Nugget Vein, 4} to § premium; Port Philip Mining, 2? to 
& premium ; Colonial Gold, 3j to 44 premium; Australasian, 4 to 5 premium; and 
Australian, 2 to 3 premium. 
Tuurevay, Jan. 6.—In the railway market the effect of the Bank notice wa: to cause 

an immediate decline in prices, the operators generally becoming sellers, but «wards 
the close of business a partial reaction took place, and there was then increased fifin- 
ness. The shares of the gold mines experienced the greatest fall, an d quotations, with 
few exceptions, were weak throughout the afternoon. Australian Agricuiiural eft off 
273 to 278; Peel Raver Land and Minera!, 11 to 12 premium; Van Demen’s Land, 
18 to 20; South Australian Land, 63 to 65; Union Bank of Australia, 714 to 723; 

mare 

* 
2) 

sab 

foci 

ocak Renate 

aad nee ne pan: Ag he «i BRP oa 

oe 

re am 
we 

sae 

ph, ~Nesiiewe abe 

ae 

one 4 

fed OTE Ee ne ee aE heaoeeie 

ae f 

ree . 

* » _— 

RT eT ee gente Cree peor = ee 

ait er AEE 

RT aes 

- 

en on ee nee re aaa 

4 P a ns nT 

tz 

Bi 

Bone 



nent 

ra 
3 3 

. 

cd 

rt 
F | 
- ¥ 

- 

~ shea 

a, 

or hl easel hated 

a ee ce ae ee ae eT nT RE ern 

a’ 

ee i ee 

ele ae, es 

en crm Ab 7 OR SA 

ee 

stam 

ee 

na ee 

sss 

52 THE men seen. SR os ms 3 phi 4 ae cae 

and Australasian, 34 to 4} premium. 
Farpax, Jan. 7.—Railway shares are depressed, but there is not much doing in 

them. French shares are dull, owing to the continued failures at Paris. The gold 
mines are } to 4 lower for those which rule at from 3/ to 5i per share. 

———— 

MISCELLANEOUS. 

BLowInc up A Monster CumNey.—Paseéngers by the London and North 
Western Railway, who have had occasion to pass Warrington junction, about 
20 miles from Liverpool, have frequently been surprised at “the altitude and 
dimensions of the chimney connected with Messrs Muspratt’s chimical worke. 
It was 406 feet high; 46 feet diameter at the base; 17 feet diameter at the 
summit; contained 3,500,000 bricks, 3,500 tons in weight; and cost 7,000/ 
erecting. There was only one chimney higher in the united kingdom. The 
one connected with the chymical works of Mr Tenent, near Glasgow, was 20 
feet higher; but it was a much less noble-looking shaft, inasmuch as it was 
narrower at the base, and contained about two-thirda lees bricks. The works 
have not been in operation for about eight monthe, owing to arrangements being 
made to remove them to another locality. There being, therefore, no further 
use for the “chimney, it has been blown up, under the superintendence of 
Mr Stephen Court, engineer and architect of the St Helen’s Canal and Railway 
Company, A number of holes were delved round the base, and I4 charges of 
gunpowder were inserted. At half-past 2 o’clock the train wes fired. Nine 
charges exploded without any apparent damage being done to the stability of 
the shaft ; but the report of the tenth had no sooner been heard than the chim- 
ney was rent from top to bottom, and the huge fabric fell, crumbling away 
graduslly from the base upwards. The whole of the column fell nearly within 
the circumference of its own base. A dense cloud of lime dust hid the ruins for 
a few seconds; but when it cleared away, the 3,500,000 bricks were perceived 
in the shape of a huge mound. A large crowd of spectators had assembled to 

witness the downfoll. No accident of any kind occurred. 

STATE-EpucaTion.—At a late meeting of the Voluntary School Asociation 
the Rev. John Waddington furnished some information relative to the working 
of Government education in a district with which he was well acquainted. 
Four echools had been built there, under the regulations of the Committee of 
Council, at a cost of several thousand pounds. Three of these were Church 
schools, and the o'her was connected with the British and Foreign School So- 
ciety. But so little were they required, or so insufficiently supplied with mas- 
tere, that the largest of them prodaced an income of no more then 4s 7d 
weekly! [The population of the district by the last census is 90,000}. The 
Church echools are evtirely under the influence of a Puseyite clergyman, who 
found eo little sympathy in the place that he was eventually compelled to leave 
it, and, by way of compensation, was actualiy made a Government inspector of 
sdheods | In this state of things, a young married man, who by honest factory 

labour had managed to save about 50/, applied with his wife for admission into 
the training schools in the Borough road. Both were refused as incompetent. 
Nothing daunted, they wave themselves diligently to the work of self-instruc- 
tion, and at length thought themselves qualified, on their own responsibility, to 
re-open the British school in question. It was now in a prosperous condition, 
and was described by the inspector asthe only good ard large school in the 
neighbourhood. 

STRANGE CHARGE AGAINST A CLERGYMAN.—We read in the Malta Mail 
of the 24th:—“ We understand that a case wil] ia all probability occupy the 
bench which, fortunately, is not of frequent occurrence—it is no less than the 
trial of a dignitary of the church, holding high rank ir a neighbouring island, 
the Rev. Mr H——, who is charged with sacrilege in plundering his eburch 
of some of the golden ornaments belonging to it. Reasons for withholding 
names for the present are evident.” 

Nativity or Tee Unirep States PorutatTion.—One of the most inte- 
resting results of the census is the classification of iuhabitants, according to the 
countries of their birth, by which we discover for the first time of what our 
nation is composed. The investigations under thi« head have resulted in show- 
ing that of the free Inhabitants of the United States 17,736.792 are natives of 
its soil, and that 2,210,828 were born in foreign countries, while the nativity of 
39,227 could not be determined. It is shown that 1,965,518 of the whole 
number of foreign born inhabitants were residents of the free states, and 245,000 
of the slave etater. It is seen that the persons of foreign birth form 11°06 
per cent. of the whole free population. The countries from which have been 
derived the largest portions of these additions to our population appear in the 
following etetement :— Natives of Ireland in the United States in 1850, 961,719 ; 
Germany, 573,225; England, 278,675; British America, 147,700; Scotland, 
70,550; France, 54,969; Wales, 29,868 ; ; all other countries, 95,022; total, 
2,210,828. The proportion in which the several countries above-named have 
contributed to the aggregate immigrant population is shown in the subjoined 
statement :—Ireland, 42°4 per cent. ; Germany, 25°9 per cent.; Eugland, 12°6 
per cent; Britith America, 6°68 per cent.; Scotland, 3.17 per cent.; France, 
2.44 per cent. ; Walee, 1°34 per cent, ; miscellaneous, 4°47 percent. This view of 
the living immigrant popnidtion is important, as serving to correct many extra- 
vagant notions concerning it which have attained extensive currency | hrough- 
out the Usion. Another interesting branch of this inquiry is that which con- 
eerns the inter-migration ofour native citizens among the states. The tables 
presenting a view of this movement will be most us: ful and valuab!e in tracing 

the progress of different portions of the country. The facts developed will show 
how far one region has impressed its own characteristic and peculiar customs ou 
others. It is found that, out of 17,726,792 free inb: abitants, 4,112,433 have 
migrated and settled beyond the states of their birth. Three hundred and 
thirty-five thousand netives of Virginie, equal to twenty-six per cent. of the 
whole, have found homes outside of her own borders. South Carolina has sent 
forth 163,000, which is thirty-six per cent. of all native citizens of that state, 
living in the United States st the date of the censu-, and the very remarkable 
proportion of fifty-nine per cent. of the number remaining in the state of their 
nativity. North Carolina has lost 561,575 free inhabitants, equal to thirty-one 
per cent., by emigration. Among the northern states, Vermont and Conuecti- 
out have contributed moet largely to the settlement of the other parts of the 
country. Their proportion, about 25 per cent. of their native citizens, would 
exceed perhaps that o eitver of the southern states already mentioned were the 
number of slaves in the latter admitted as an element of the calculation. But 
the roving tendency of our people is incident to the peculiar condition of their 
country, and each succeeding cenens wil! prove that it is diminishing. When 
the fertile pleins of the west shall have been filled up, the inhaditents« of each 
state wiil become comparatively etetionary, avd our countrymen will exhibit 
the same attachment to the homes of their childhood, the want of which is 
sometimes cited as un unfavcurable trait in our natioual okaracier.— Neo York 

(Jan. 8 

I MAMLEEEO kk a DEL a beleS yhteky Bank of Australasia, 81} to 824; London Chartered Bank of Australia, 23 to 3 pre-e 

English, : , and Australian Bank, 1to { premium; Rank of India, | Of comparative Imperts, Exports, and Home of the following articles 
Chins, and Ausiraia, 1} to $ premium; Great Nugeet Vein, 43 to § premium; Port from Jan. to Dec. 31, 1851-52, showing the 8 on hand on Dec. 34 in each 
Philip, 2 to } premium ; Co.onial Gold, 3} to § premium ; Australian, 2 to 3 premium ; vear. FOR THE PORT OF LONDON 

ex" Ofthosearticles dutyfree, thedeliveries forexportationareincluded under 
thehead Home Consumption. 

Rastand WestIndian Produce, &c. 
SUGAR. 

, imported 

1851 1853 1851 

Daty paid Stock 

1852 185: | 1852 
| tons | tens tons tons tons | tons 

Hestl mia voereesescereresesereen) 82,842'| 92,973 | 70,304 | 98,485 20712) 16,117 
Bast [din soe eee cee ses cee soreeveesees, 48,024 | 52.863 | 99,949 { 58,826 | 28.828] 22,349 
Mauritius ccc coc ccc ccccce ceovevevoese| 25,079.) 27,851 21,891 | 29,245 | 6,648) 4,785 

British Plantation, 

56,615 | 20,535 ose one Poreign +86 cee S98 O88 cee one Hee eRe bE ee .| eee } ove 
——- — 

|166,859 ‘201, 59° 

Pereign Sugar he | | Exported 
Cheritcn,Siam,& Manilin |! 5,340 6,276 4,622 2,579 ) 4,170) 6,753 

788) 42,021 
—— ee 

[T8, $25 , 173,197 

Mobhta i aos oo veeeee | 23,400 | 13,887 | 4,534 ( 7,841 | 18,694) 23,893 
Poste Migs as eeccietecesencnoeenene] ul 2,584 469 1,150 | 4,482) 2/049 

710 | 5.120 | 6471 | 6,568 | 33,476) 98,642 

| 59,561 | 27,661 | 36,096 | 18,133 | 40,828) 31 23, 
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— via France OF OOo s O08 80s Os Fee e OR Fes FREES bo ll 

_— via Holland OF Hamburg ...+.+s00s0 b1 4 

Holand 200.020 20+ 200 ceccce coscesceecee so ces cencoeves ooo 41 0 

— via Belgium (closed mail) css oss 61 2 
= via France O08 000 +00 O08 O08 ves ereeEEertees ad ll 

HOndur ass ....0s0eeeeseenveresseseneres soe eseres see te 10 
H ove cepcooces coccce covecsosscco css coo cee tie 

neat < eee ner ceeescece ces cee oe cosensneeseeos eee 61 1 

= via France $08 000 008 O00 S08 O08 Ses eee Cer Fee 1 10 

rr via 000 000 O98 COT sR OSS ERE SEE SES 62 1 

India =. | gin Seatamnten oF the Oo oevseseeee@b1 10 1 0 

via Southampton or CAaPerceere ane 

\ Via France c.cscoccoccscsscseessseevereeGOl 4 10 

- Via Marseilles... ...rescecsessereresereeeGb1 8 

via Marseilles, by French packetadl 3 
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under notexc, iS “Fs | EVERX THING, FOR AWE, TOILET 

— ee 1 2 | Brushes, Clothes and Hat Brushes, Combs, Washing and 
ORI ahinoreeenmnnyocsoenpeerovemnenvenets bs abd 8 Shaving Soaps. Various Nail and Corn Instruments, 

Razors, Rezor Strops, and Paste, and Shaving Powder. 
Ladies’ and Gentiemen’s Dressing Cases, with or without 
fittings, in Russia Leather, Mahogany, Rosewood, and 

= ee me 62 0 

Java OOF OPO O Oe OOe eRe Fe SH EOC eES ESS OES ssecesecscseces G02 2 - aeaaiahlan ae | iad Japan ware. Ladies’ ag mally and Pocket Books 

Detmelseccecccssesrecceessesssrecereseee ae BQ @ | CAFE Cases, Note and Cake Baskets, Beaatifel inkstanda ce, Wie BURNED bicdsccsteseenetarencarsne 00:28 and an infinity of recherche articles not to be equalled. 

— via Holland or Hamburg............ 61 4 
prone *~ via Belgium (closed mail) oseeerees eee bo 8 vie 

no oe ener romana! 0 9 THE MOST, aSEASON ABLE FOR 

p drop,” 
Madeira eee Pt tt Ty eee a1 10 with neither frost or snow, what dress is most sui'abie 

— Vit LISDOM ssvsesssrersesssereeessereeese eee Gl 9 | for present wear? The variety of attire manufactured 
Mal aerate anni 10 by E. Moses and Son supplies the amplest choice for 

ta nbeearecarenenemnans seseereeseresses cee 3 every one, but seasonable at this season are their Reversi- 
pton eoosinmats 1 © | bie Coats, which for many years they have made in the 

— via Marseilles, by French packet a 1 largest quantities and in the greatest variety. It is un- Wi amsTARRER: ecoceveseve-cnnecncnnaseciscntbesbabéesems ‘| acd al 0 necessary to change the name. Reversible means to be 
— viaM ser esarenseverereneeeerreesGbl 10 worn on either side, one side on wet days, seing water- 
— Via Southampton srsecsercrreeeveee oe G1 © | proof, and the other on dry ones. E. Moses and Son's 

Mecklenburg StrelitzZ serrerserseesersenses sevens a0 6 | styles, materials, and workmanship io this article su- 
via eoccceccecococssctosccscccecss OL 4 persedes those of avy other house, and the price charged 

_ Via Belgiumser.cscorcscesscereccoceses ove “- 60 8 is considerably lese. The most seasonable dress for 

via France 006000008 oe. 000 008 bes ses eeceee é1 “4 E, Moses and Son: it excels in fit, finish, and fashion. 

_ Senne eee 50 8 The most seasonable attire for balis and dress circles 1s 
wining fgep Sncerenethcteenemmnoeinontte ite 60 8] that cant by E. aa ane Son: it —ae ae 

— 000 000 000 o00 wae ser ee8 aH2 cee eee ness ornamenp t (tern, and ty o 
a — via Holland or Hamburg.......006 61 4 23 workmanship. Pee ns r 

MINOT CR ene ove coe vee coccec cov ceccoscecees cop ceceseces "abd “to ‘ 
MOdend scsoncseccrrescreseressscereseseree USt be sent unpaid M I G R A N r s— 

Every class of passengers, male or female, when 
they procure their outfits at E. Moses and Son’s, they 
have the following advantages :—They can avail them- 
selves of the largest stock of outfitting atensil«, clothing, 
hosiery, boots and shoes, &c., &c., inthe kingdom. They 
ean select toany amount they please. The prices are 
lower and the materials better than can be had elsewhere. 
Ship eailing information and other assistance is gratui- 
tously giveu to ts on application, or sent with 
full lists of outfits (post free) to any part of the kingdom. 
A separate department kept for 2migrants. 

Cavution.—E. Mosgs and Son regret having to guard 
the public against imposition, having learned that tho 

()RNAMENTAL ART IN METALS, 
FURNITURE, and all kinds of WOVEN FA- 

BRICS.— DEPARTMENT of PRACTICAL ART 
MARLBOROUGH HOUSE. 
SPECIAL CLASSES for STUDY of the PRINCI- 

PLES of ORNAMENTAL ART will re-assembie on 
Monday, Jan. 10. 

Manufacturers, Artisans, &c., are enabled officially to 
obtain the advice of the Professors—Mr Semper and 
Mr Hudson—on the execution of any Works of Orna- 
mental Art.—Official Fee for a single Consultation, 2s ; 

for a week, 6s W. R. DEVBRELL, Secretary. | untradesmanlike falsehood of“ being connected with 
ane ats ee eee pee 5 ype Rete a pee roeeAenoey 

resorted to in many instances, and for obvious reasons, 
zs 0 N D 0 y AWATFORD SPRING They beg te state they have no connection with any other 

COMPAN house in or out of London, except their own Establish- 
The Subscription Contract having been signed to the 

required amount, and the capital subscribed to enable 
the Directors to proceed with the Bill before Parliament, 
applications for the remaining shares may be made to 
the Brokers, Messrs Johnson, Longden and Co., ot to 
the Secretary, at the Offices of the Company, 39 * Moor- 
gate street, where Prospectuses and forms of application 
for Shares, together with every information respecting 
the Company, may be obtained.—By order of the Board, 

4th January, 1853. B. RANKIN, Secretary. 

Wa ean ts AND BROGDEN 
to caution the public against the electro-gold 
ema zinc-gold, so extensively pat ‘forge in in 

nag present day under the title of “pure gold” and 
“fine gold,” and to call attention to the genuine gold 
chains made from their own ingots, and sold by troy 
weight atits bullion or realizable value, with the work- 
manship at wholesale manufacturers’ prices. The gold 
guaranteed, and repurchased at the price charged. 
workmanship according to the simplicity or intricacy of 
the pattern. Am extensive assortment of Jewellery of 
the first quality, all made at their manufactory, 

16 Hennrerta Street, Covent GARDEN. 
Established A.D. 1798. 

H UBBUCK’S PATENT WHITE 
ZINC PAINT, 

THE “‘ PERMANENT WHITE” OF THE ANCIENT ARTIST, 
Is now offered under the = of the ordinary White Lead 

aint. 
Hussvck ayp Son, the original manufacturers of 

White Zinc Paint on a large scale in this country, are 
enabled by an extended and peculiar process of manu- 
facture (which is patented) to supply Mhelr Pure White 
Zinc Paint at a less price than the ordinary White Lead. 

Healthful to the painter and to the occupants of newly- 
painted rooms. 

Permanent. Unaffected by bilge water, noxious va- 
pours, and gases. 
Our first-class East India ships are now painted with 

this paint, experience having proved Hubbuck’s Patent 
White Zinc to be the only Permanent White on ship- 
board. 
The Powdered White Zinc also may be had for grind- 

ing in oil; also for use for porcelain cards, for japanners, 
for gutta percha, and for plaster decorations, and the 
other purposes Where it is used with size, gum, varnish, 
spirit, &c, &c. 

eceesary guard against the substitution of inferior 
zinc ts, each cask is stamped 

“ HUBBUCK, LONDON, PATENT)” 
ees er ae eae so marked, the reason is 

“ee all marine usee—for painting both the inside and 
outside of ships, lighthouses, sluice-gates, iron seoting, 

for all ornamental, decorative, and sanitary thay 
Hvussvcg’s Patent White Zinc Paint has proved to be 
superior to every other paint known, and equally adapted 
for all climates. 

ments as follows :— 
London City Establishment.—154, 155, 156, and 157 

Minories, 83, 84, 85, and 86 Aldgate (opposite the church), 
all communicating 

London West End Branch.—506, 507, and 508 New 
Oxford street, 1, 2, and 3 Hart street, all communicating. 

Bradford, Yorkshire, Branch.—19 Bridge street. 
Sheffield Branch.—36 Fargate. 

Merchant Tailors, Clothiers, Hatters, Hosiers, Furriers, 
Boot and Shoe Makers, and General Outfitters for Ladies 
and Gentlemen. 

ImportTant.—Should any article not give satisfaction, 
it will be exchanged if desired, or, if preferred, the money 
will be returned without hesitation. All goods are | 
marked in plain figures the lowest price, from which 
no abatement can be made, 
The Establishments are closed from sunset on Fridays 

till sunset on Saturdays, when business is resumed till 12 
o’clock 

A New Book entitled “The World’s Pharos,”’ con- 
taining the Emigrant’s Assistant, full lists of prices, and 
directions for self-measurement, may be had on appli- 
— or post free to any part of the kingdom. 

A handsome almanack for the year ending 1853 can be 
had gratis on application. 
Ici l'on parle Francais. 
Hier spricht man Deutsch 

PUBLIC ATTENTION 
18 RESEECTFOLLY CALLED TO 

M9QRE AND BUCKLEY’S 
FRENCH CHOCOLATE TABLETS, Fe done 

PASTILLES, BONBONS,&c , combining finest quality— 
improved manufacture—and purity of préparation to an 
extent Connoisseurs have not yet bad an opportanity of 
appreciating. 
MOORE and BUCKLEY’S PATENT CONCEN- 

TRATED MILK, which received the Prize Medal at the 
Great Exhibition, produces seven times the quantwty of 
pure Milk, I:s indispensable value to the Voywger and 
Emigrant is most convincingly attested (Testimonials 
excluded) by its general and increasing use in the Royal 
and Mercantile Marine, the service of the Honourable 
East Incia Company, and the vessels despatcl.ed by Her 
Majesty's Emigration Commissioners, 
MOORE and BUCKLEY'S COCOA and MILK, 
MOORE and BUCKLEY’s ENGLISH CHOCULATE 

and MILK, 
MOORE and BUCKLEY'S FRENCH CHOCOLATE 

and MILK, 
MOORE and BUCKLEY’S FARINA and MILK, 
for Infants and Invalids, are ali combined with the 
Patent Concentrated Miik—pre-erved in hermeticaily 
sealed tins—will keep sweet in the hoitest climate many 
days after being opened—require no addition except 
boiling water—are unapproacted in novelty, utility, aud 
economy—obtained an estab ished reputation in the re- 
freshment rooms of the G:eat Exhibition—and being pre- 
pared under the immediate inspection of Mr Moore (for 
many years the medicai attendant in ordinary to the 
Ruyal Family, ia London), at the Farm and Works at 

Qui si parla Italiano. 
Aqua se habla Espagnoi 

A circular, with full may be had of Ranton Abbey, Staffordsuire, possess a peculiar aud im- 
THOMAS UBBUCK oak SON, portant claim to 

Colour and Varnish opposite the PUBLIC PATRONAGE. 
London Wholesale Depot, 4 Upper East Smihfield, London. Docks, London. 

other tests to which it has been subjected | Sold by most of the respectable Chemists aud Grocers in 
Town and Country. 

Sole Wholesale Agents for Borden’s Patent Meat 
Biscuit, which received the Council Medal at the Great 
Eshibition. 
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[PROVISION ALLY REGISTERED.} 

‘THE BRITISH SUGAR-REFINING 
COMPANY, (Bessemer’s Patents), 

To be Incorporated under 7th and 8th Victoria. 
Offices—90 Great Tower street, London: 

Capital, £200,000, im 40,009 shares of £5 each, £2 to be 
paid on allotwent. No further cail wo be made without 
the concurrence of a General Meeting of the Share- 

Trustees. 
George Clive, Esq., Director of the Commercial Bank of 

Lond on. 
Joseph J. de Lizardi, Esq., Austinfriars: 
Jeffery Smith, Esq., Te 

TRECTORS. 

William Close Currie, Esq., Messrs Currie, Dale, and 
Co., 2 Moorgate etreet. 

George Dick, Esq., late Colonial Secretary of Mauritius. 
Charles Henry Gray, Esq', Messrs Gray and Co., 71 

Cornbill. 
William Jaffray, Esq., Messrs J. Jaffray and Co., Great 

St Helen’s, 
Joseph J. de Lizardi, Esq., Austinfriars. 
Rowand Ronald, Esq., Director of the National Bank of 

Ireland, Manchester squere. 
Jeffery Smith, Esq., Lewisham. 
Joseph Turnley, Esq., Bedford place, Russell square. 
Ripley Webb, Esq., Messrs Webb, Brothers, and Co., 

Nicholas lane. 
Alexander H. Wylie, Esq., merchant, Liverpoo!. 
Avprton—Joan Francis Bacon, Esq., Austinfriars. 
Bankrrs—Commercial Bank of London. 

Setrci Toms—Messrs Oliverson, Lavie, and Peachey, Old 
Jewry. 

Consuttinc Enotneer—Henry Bessemer, Esq., C.E. 
Conseitine Revinsr—J. A. Leon, Esq. 
Brokexs—Mesers George Burnand and Co., Cornhill. 
Secretary—Vincent Wanostrocht. " 

This Company is formed for the purpose of refining 
sugar, under the new and advantageous process invented 
by Mr Kessemer, and secured by letters patent. 

The quantity of raw sugar refined in London amounts 
to upwards of 120,C00 tons annually ; and in July, 1854, 
the duties upon raw sugars produced in all sugar-grow- 
ing countries will be equalised, so that a much larger 
amount of sugars fit for refining purposes will be avail- | 
able in this country at one uniform rate of duty. 

The superior advantages possessed by this Company 
acting under the new process may be briefly ciassed | 
under three he .ds:— | 

A considerable increase in the refined sugar, as coe- | 
trasted with the present system: a very great saving in 
the cost of the machinery, fuel, and labour: and, lastly, 
a@ very great saving in time,—the actual duration of 
the refining process, under Bessemer’s Patents, being 
barely one-half of that which is required under the pre- | 
sent process, 

The advantages enunciated above have been satis- | 
factorily proved at the Model Sugar Hvuse, erected in 
London, near Old Saint Pancras church, where the pro- 
cess has been repeatedly witnessed by hundreds of gen- 
tlemen interested as Proprietors of Sugar Estates, im- | 
porting Merchants, and Sugar Refivers, The principal | 
representatives of the Press have also passed a very fa- 
vourable opinion upon these inventions. | 

By an arrangement with the Patentee, who has con- 
sented to take a considerable part of the value of his 
inventions in shares of the Company, al! his patents for 
refining sugar in Great Britain and Ireland will be- 
come the property of the Company ; and, in addition to 
the profits of refining, a considerable revenue will ac- 
ecrve from licenses granted to other sugar refiners in 
England, Scotland, avd Ireland, several of whom have 
expressed themselves in very favourable terms, afier 
witnessing the working of the new systei~. 

The object of the proposed Company will, therefore, 
be twofold : —first, to estabblish a sugar refinery in Lon- 
don, adequate te refine from 250 to 309 tons of raw sugar 
per week; and, secondly, to grant licenses to other re- 
finers; and from each source a revenue can be sa‘ely ca)- 
culated on which will give very handsome divideuds on 
the capiial invesed. 

Several of the principal refiners in the United King- 
dom are already negotiating terms of license for refiaing 
under the-e patents. 

Further information can be obtained at the offices of 
the Company, No 90 Great Tower street, London; where 
aprlications for shares on the printed forms, accompa- 
nied by satisfactory references, may be made, as well as 
te the Brokers of the Company. 

Form oF APPLICATION FOR SHARBs. 
To the Directors ofthe British Sugar -Refining Company. 
Gentlemen,—I request you will allot me shares 

in the British Sugar-Refining Company; and I hereby 
agree to accept them, or any less number of shares that 
may be allotted to me, and to pay the cail of £2 on each 
sbare at the time specified in your letter of allotment, 
and to exeeute the deed of settlement of the Company 
when reguired.—1 am, Gentlemen, your obedient 
Servant, 

Name in full.......csccscceesseoes s vcenecssesee 
Profession OOF OFS Oe OOS SOSE ET SEE OOF FFF HHO OEE ORE 0+ O88 

AGB 2OiBeccccrc0r ccc ccccsccee ces cesses covnns ces coneee 

Date PESOS EEE EES COE OE EER ES EOs CHE SET ETE SES C04 COTE EE 

POR NES ROR ORe OF EES HOT EES EES OOD OOS Bee eS eee 

HIRTS—FORD’S EUREKA 
SHI«Ts are not sold by any Hosiers or or 

and can, therefore, be obtained only at 38 POULTRY. 
Gentlemen in the country or abroad, ordering through 
their agents, are requested to observe on the interior of 
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DAMS'S PATENT REVOLVING 
or REPEATING PISTOLS, CARBLNES, and 

RIFLES. 
These arms having been, by a Select Committee of 

Her Majesty’s Honourabie Board of Ordnance, submit- 
ted to the most severe tests for a period extending over 
12 months, and having been in constant use fn all parts 
of the world, by the Officers of Her Majesty’s Army and 
Navy, as also by those in the Honourable East India 
Company's Service, have met with unqualified appro- 
bation, and their superiority over every other species of 
revolver, whether foreign or English, has been estab- 
lished beyond dispute. 
The holster pistols and carbines are admirably adapted 

for cavalry service. The beit pistols equally se for the 
navy. 

Gentlemen travelling will find the belt and pocket 
sizes the most convenient. The rifle will be found the 
most formidable weapon for the larze game of the 
jungies of India, as well as for deer-stalking in this 
country. These arms, with every other article apper- 
taining to military or sporting purposes, can be obtarmed 
wholesale of the patentees and mant‘acturers, and r-- 
tail from all established sunmakers throughout the 
United Kingdom. 
Gentlemen desirous of witnessing the precision of 

these arms, or of personally making a trial of them. will 
find every facility for that purpose, on application to 
Messrs DEANE, ADAMS and DEANE, gunmekers to 
H.R.B. Prince Aibert, 30 King William street, Londoa 
bridge. 

Also. on application, will be forwarded free to any 
part of the world, Diagrams of the official trials of 
Adams's Parent Repeating Arms at Enfield, Wooiwich, 
and Cork. 

r x 
BYULLOCK’s SEMOL A-— 

This substance is entirely vegetable, and yet more 
nutritious than any kind of meat, hence it is especially 
adapted for all invalids who require mueh nourishment, 
but are unable to take animal food. It is alse strongly 
recommended, and is now in very extensive use, for in- 
fants, and by ladies who are nursing, as it supplies the 
elements required for the formation of milk and the 
growth of the child. The public is cautioned against 
various substitutions sold under the name of Semo!ae 
Semolina, &c.—Bullock’s Semola is always sold in 
packets, at Is, 2s 6d, and 7s $d each, and can be ob+ 
tained at 22 Conduit street, Regent street, London; 
and of ail chemists and druggists. 

ANTAGONISTIC TO SOPHISTRY, PREJUDICE 
AND EMPIRICISM. 

147 Woodeuts, 41 Cases, 2 vols .1s each, by post Is 6:1. 

N SINGLE AND MARRIED LIFE. 
“ To be, or not to be, that is the question.” 

By R. J. COLVERWELL, M.D. (1841), M_R.C.S.( 1827), | 
| eonfinement; and for general use in Schoois they cannot L.A.C. (1824) ; 25 years Medical and Forensic 

Referee in these matters, 

Programme :—Advent of Puberty and corresponding 
Associations—Duties and Casualties of Single Life—Mar- | 
riage and its considerations—Happy ard Fruitful Alli- | 
ances, mode of securing them—Intfelicitous and Infertile | 
ones, their obviation and removal 

Sherwood, 23 Paternoster row; Mann, 39 Cornhlil; | 
Carvalho, 147 Fiect street; and all booksellers; or by 
post, from. M. R. Culverwell, M.D., 1% Argyll place, Re- 
gent street, who may be consulted daily, 10 tiuc; even- 
ing, 7 till 9. 

PINNEFORD'S PURE FLUID 
MAGNESIA has been for many years sanctioned | 

by the most eminent of the Medical Profession, as an ex- | 
cellent remedy for acidities, heartburn, headache, gout, 
and indigestion. 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and ctlicacious, 

Prepared by DiNNEFORD and CO, Dispensing 
Chemists, (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
Empire. 
DINNEFORD’S MEDICINE DIRECTORY, contain- 

ing a variety of useful information, especially adapted 
for the Clergy, Ladies, and the Heads of Families.— 
Price 2s 6d. 

N ERVOUS, MIND, OR HEAI 
SUFFERERS.—You are advised, if you wish to be 

ectly cured, to apply or write to Rev Dr WILLIS 
OSELEY, who cured himself of 14 years’ Nervousness, 

and no relapse. and now offers from benevolence rather 
an gain tocure others. Out of 20,0:0 applicants, in- 

cluding Noblemen, Clergymen, and all other classes, he 
knows not 5v uncured who have followed his advice. His 
peculiar treatment removes these complaints more cer- 
tainly than bark cures ague. A pamphiet, “ Novel Ob- 
servations on Nervousness,”’ will be franked to any ad- 
dress if one stamp is sent to 18 Bloomsbury street, Bed- 
ford square. At home from Eleven to Three. Means of 
cure sent to all parts. 

52 FLEEL STREET. —A NEW DISCOVERY 
TEETH, 

Me HOW ARD, SURGEON DENTIST, 
52 Fleet street, has introduced an ENTIRELY 

NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures They so perfectiy 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painfal operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard’s improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
oe in mastication. 52 Fleet street.—At home from 
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As a mild aperient it is admirably | 

Combined with the Aciduated | 

i 

{Jan. 8, £853. 
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HEUMATIS®, &. 
R CALORIC ABSORBER is the most effectual 
and specifie remedy for that malady, a+ well as for 
swelled Joints, Weekness in the Joints, 
Burus, Boils, and all cutaneous eruptions. It hag 
restored to health and activity these who had for 
years lost the use of their limbs from & i 
-eldom faiis to etfiact a nt cure of however. 
standing. The Calorie Absorber is an outward applica. 
tion, and will not injure or colour the most tender skin, 
The following is one testimoniai out of the immense 
number received :— 

i 
ak 

Musselburgh, November, 1852, 
Mr Alexander Macintosh,—Sir, t beg to inform you 

that Lb have been severely afflic'ed more or less with 
Rheumatism, both in my limbs and back for the last 
seven years; indeed it has beeo at times +o excruciating 
as to prevent me frem sleeping for several successive 
nights ; and while | admit that the medicine i had been 
im the habit o° using did often temporarily mitigate the 
pain, still -here is none I ever tried wh'eh has proved so 
efficacious and permanent as your Calorie Abserber, 
Upon first applying it 1 found great relief, and after 
finishing one bottle L was completely cured; and 
although [ have been exposed to much out-door business 
in the recent damp weather, I have hed no relapse. [ 
have great pleisure in recommending it to all afflicted 
with Rheumatism.—Lam, Sir, your obedient servant, 

Davi» LaMBerRt. 
One bottle wil! he sufficient to convince any one of the 

efficacy of the Culorie Absorber prepare! by Alexander 
Mackintosh, the sole discoverer, et the Magtalen Chemi- 
cal Works, Musselburgh, whose si¢nature is on the Go- 
ver.ment stamp, without which it cannot be genuine, 
and sold in botiles at 28 9d and 48 6d. Weware of imita- 
tions. Fall dir-etions accompanying each bortle, 

Agents for London, Messrs Butier and Harding, No, 4 
Cheapside. corser of St Paul’s churehyar. 
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(j00D APPETITE.-THE TONIC 
J properties contained in PARR’S LIFE PILLS in- 

variably restores the stomach to a healthy longing for 
food, or, in other words, it produces a good appetite, so 
much envied, but so seldem enjoyed by the invalid; the 

| gentle stimulating powers it possesses assists the stomach 
| 19 properly digest the food it receives; the balsamic 
| powers it bestows on the system produces that delightful 
feeling of good spirits so very desirable, and disposes 
both mind and bedy to heslthy exercise—everything 
under its Influence soons wears a joyous aspect, and the 
varied duties of life are performed with pleasure. It, in 
addition, contains a fine sedative quality ; and instead of 
long and weary nights, gives sound and refreshing sleep. 
If the stomach ana bow!s require it, it acts as the mildest 
and most agreeable purgative, and by its cleansing 

| powers totally eradieates a redundancy of bile 
TO LAD‘ ES.—PARRS LIFE PILLS are especially 

efficacious in all the variety of ailments incidental to the 
Fair Sex. Ladies even of the most delicate constitutions 
will find them particularly beneficial both before and after 

be too strongly recommended. They mildly and speedily 
remove all Skin Eruptions, Sallowness of Complexion, 
Nervous Irritability, Sick Head-sche, Depression of 
Spirits, Irregularity, or General Derangement of the 
System. 

imp RTANT Caution —Sole Proprietors, T. ROBERTS 
and CO., Crane court Fleet street, Londen. 

Sold by E. Edwards, 67 St Paal’s Churchyard ; Bar- 
clay and Sons, Farringden street; Sutton and Co., Bow 
Churchyard, London; and by most respectable dealers 
in medicine. Price 1s 14d, 2s 9d, and, in fainily packets, 
lls each box Directions given witheach box. Agents: 
Liverpool, Raimes and Co., and Evans and Sons; Edin- 
burgh, Raimes and Co.; Glasgow, Apothecaries’ Com- 
pany ; Manchester, Mottershead and Roberts. 

ON NERVOUS AND GENERATIVE DISEASES. 
New Edition, Nlustratedwith 45 Coloured Engravings and 

containing the Newly Discovered Preventive Lotion. 
Just published, the 67*h Thousand, price 2s 64 in a 

sealed envelope, «1 sent by the Authcr, post paid, 
for 40 postage stamps, 
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A MEDICAL TREATISE ON THE 
£ Causes of Premature Decline in Man, with plain 
directions tor perfect Restoration, A Medical Review 
of every form, cause, and cure of nervous. debility, im- 
potency, loss of mental and physical eapacity, whether 
resulting from youthful abuse, the follies of maturity, the 
eifects of climate. or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the An- 
thor’s observations on marriage, its duties, and disquali- 
fications ; the prevention and cure ef syphilis, sperma- 
torrhea, and other urino-genital discases; as adopted 
by Desiandes, Lallemand, and Ricord, Surgeons to the 
Hospital Venerien, Paris. By J, L. CURTIS, Surgeon, 
15 Albemarle street, Piccadilly, London 

With this new and enlarged editionof Mamhood, which 
is now translated into five languages, will be given the 
Author's prescription of a disinfecting lotion for the pre- 
vention of ait secret disorders, 

At home for Consultation daily from 10 till 3, and 
6 to 8. REVIEWS OF THE WORK. 
“We agree with the author that, so far from works of 

this class being objectionable in the hands of youth, or 
Cifficulties being opposed, every facility should be given 
to their circulation ; and to strengthen our opinion we 
need but refer to the recent distressing events at our mili- 
tary and scholastic academies at Carshalton and Wool- 
wich.”—NAvaL aNnD Mitrrary Gazerre, Ist Feb., 1851. 

“* We fee! no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful ;, whether such person hold the relation of a parent, a 
preceptor, or a clergyman.”—Sun, Evening Paper. 

‘Fortunate for a country would it be did its youth put 
into practice the philanthropic and scientific maxims here 
laid down. Qne cause of matrimonial misery might they 
be banished from our land, and the race of the enervate be 
succeeded by a renewal of the hardy, vigorous spirits of 
the olden time.”—Curontcte. 

Published by the author: sold also by Sherwood, 
Piper, and. Co,, 23 Paternoster raw; Haunay, 63 Ox- 
ford street ; Mann, 39 Cornhill, Lontion; Heywood, 
Oldham street, and Armstrong, 28 Bond street, Man- 
chester ; Howell, 6 Church strect, Liverpool ; Campbell, 
136 Argyle street, Glasgow; Robinson, Ll Greenside 
street, Edinburgh ; Berry and Ce, 159 Great Britain 
street, Dublin; and by all booksellers and chemists m 
the United Xingdom. 
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