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es 
PRICES OF SECURITIES AT PARIS. 

Tue long-continued speculation in Stock Exchange | 
securities at Paris has forced up prices to a point | 
which it is difficult to believe that they can long continue 
to maintain. The rise at first gradually become soon more _ 
marked. To go no further back than 1880, the following | 
list, prepared with a view to be fairly representative, | 
shows what the movement upwards has been during the || 
last twelve months :-— r 

Paris Bourse QuoraTIONs—CONVERTED at 25f = €1. 

Oct., 1881. Oct., 18S0. Difference. 
£ £ mn di 

French 3 % Rentes......... Se Gch nccash OE vdievets - , | } 
Bank of France ............ SED dcadlneds BE lagen +12 | 
Bank of Paris ...........00. OO guinad BO so deiects + 40} | é 
Credit Foncier............... SD incieticdl ESO + 16} | 
Laender Bank............... th imkenstien 31} (Mar. ’St) + 20 | : 
Union Générale ............ BE setecstoepa 38 (Dec. 80) + 36 | ; 
PE WIE a sc ccd Sces cei ctecs ee sicacs oth OG2 Sess + 13} 
Sash Camabd? ..ic205. ins. dite OO aise sis WR ee ce + 37} 
Lyons and Mediterranean 
FRIED dn iscwcxcanetteses WE icnaituca Sea ~ 37 

Northern Railway ......... a eaed WE eo adueis aa + 18} 
Southern Railway ......... ES cceanced ae” 1 Gtctentes > i 
South Austrian Railway. 14} ......... PFS DiGi > SRS 

{ 

One security only, the one which heads the list, the best 
security which France can give, stands in marked contrast | 
to the rest. French Rente may be broadly described as’ 
being on the same level now as it was at the same date in | 
1880. This may be in some sort a key to the proper posi- | 
tion of the rest. We are not going to say that the rise in | 
price has not been, in some cases, justified. The share- | 
holders of the Bank of France, who received a dividend in | 
1880 about a quarter larger than that distributed in 1879, | 
may expect a distinctly better distribution in 1831. Some, 
enhancement in price was natural, but the rise in the) 
shares of the Bank of France, which our prudent contem- | 
porary, the Heonomiste Frangais, describ:s as “ pouss¢e 
par une spéculation qui s’appuie sur des brochures a sen- | 
sation,” is out of proportion to the probable increase in) 
dividend. Again, in the case of the Suez Canal there has | 
been a considerable and a continuous growth in the traffic. | 
In the case of the Paris Gas Company also the consump- 
tion more than doubled in the ten years from 1870 to 183, | 
and goes on increasing. In these instances an increase 
in price was natural, but the shares of some of the rail-_ 
ways appear to have gone up notwithstanding distinct dis- 
advantages ; and we need not dissect further some of the) 
securities described in the list given above, and others, 
which our readers will readily supply for themselves. 

In the face of a speculation like this the natural inquiry 
is—What has the action of the Bank of France been? Now, 
the Bank of France is an institution which should be | 
spoken of with all reserve and honour—with all the 
respect due to long and well-tried services. The obligatioa 
which France owes to the Bank of France for assistance 
during the late war and the troubles of the Commune has 
literally never been paid. There is no institution whatever 
which has done so much to develop the trade and industry 

of France as her great and in many ways well-managed 
Bank. And we have no doubt that the business whieh 
the Bank of France is doing now is both safe and profitable 
to herself. Nevertheless, it is impossible to avoid the con- 

viction that the Bank of France has done wuch to promote 
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show :— 
Bank of FRANCE. 

1881. 

Oct. 13. 

! Assets. £ 
| Cathe ..ccte.essseserceveseoes 72,261,000 
| Government securities.. 14,104,000 
Private securities ...... 63,312,000 

i Liabilities. 

SRI ireu aceon eaten 107,287,000 
' Government deposits .... 14,537,000 

18,284,000 

1880. 
Oct. 14. 

£ 
74,153,000 ... 
11,315,000 ... 
38,675,000 

93,227,000 ... 
7,979,000 ... 

15,597,000 ... 

see 

1879. 
Oct. 16. 

£ 
82,689,000 
10,609,000 
33,215,000 

86,937,000 
10,685,000 

| the recent speculation in France, as the following figures 

18,379,000 

Saf EP PT EH LIE I A A POSE, oe ALE 

AE RE ONE gS ES 

| Private deposits ......... 
Ss SE cacdeccs ) 8,800,000 ... > Say, Gold, 
| Gold 15,300,000 ... / 43,000,00 

26,400,000 ...( Silver, 
23,600,000 ... 7 39,000,000 

- 
/ Branches ... § 23, 80,000 5 «ta 

| a: £ DUES... oc vesece »® ae Se 
‘i S 7 < $ 96 

|| Silver } Branches ... § 48,280,000; 

} , 3 
if we look into these figures more closely, so far as the 
form adopted by the Bank of France allows, we find the 
discounts of commercial paper about 47 or 48 millions 
sterling in 1881, about 32 in 1880, and about 25 in 1879, 
while avances sur titres, which may be taken to represent 

1} the more speculative spirit, were about 12 millions in 

years. Even the amount of commercial paper seems as if 
it may have been inflated by the speculative spirit. The 
difference in charge between “ discounts” and “ advances” 
is not unlikely, to say the least, to quicken the making 
commercial paper, while the advances on securities tell 
, heir own story, 

| 
j 
| 

Now these are the accounts of a bank admirably managed 

|asto detail—of a bank where every transaction is subject to 

amost rigid serutiny—of a bank whose business 1s so 
‘closely identified with the small trade of its country that 
last year about one-fourth in number of the whole of its 
commercial discounts at Paris, amounting in the aggregate 
to the astounding figure of 164,000,0007, consisted of bills 
less than 41 in value—the safest paper in the world to 
‘deal with. But notwithstanding all this, and with the 
full conviction that the business it has done, as far as the 
Bank itself is concerned, is entirely and completely safe, 
it is impossible to avoid seeing the signs of loose banking 

‘in the transactions of the Bank of France. 

There are almost all the marks of it—increasing ad- 
vances without really increasing deposits; increasing 
liabilities in the form of notes while the cash remains 
stationary or declines. We will not go so far as some, 
}and reckon the gold held only as available reserve, but it 
|is impossible not to wish that it were possible, as people 
say, to put “the clock back,” and that the Bank of France 

|| were now in the same position it was in at the correspond- 
| ing date in 1879. 

The conditions of business are so entirely dissimilar in 
England and in France that it is perfectly possible the 
situation we have endeavoured to sketch out may subside 
/without a crisis. Trade in France is, as indicated by the 
bills held by the Bank of France mentioned above, on so 
‘much a more careful and a more subdivided footing than 
in England, that it is quite possible that a position we 
should regard as most dangerous in England may be far 
|from equally dangerous there. There is one further point 
| to consider in the case of the Bank of France at which we 
have no des‘re to throw stones. It is quite probable that 
| it may have been so far under the direction of the Govern- 
| ment in the line it has taken that it had virtually no 
choice in the matter. But it is at all events clear that, in 

| the midst of very sharp speculation, the Bank of France 
|| JS not ma position to part with any of the gold it holds. 
|This country holds now, virtually, the only available 
| Supply. And we hope that our authorities here will be 
duly aware of the seriousness of the situation. A reserve 
of no more than £9,900,000 at the Bank of England is a 
small one at all times, and a very small one at the present 
time. The demands for the Scotch circulation, to speak 
only of what must of necessity come, are close upon us, 
and a 5 per cent. rate, without holding the market close 
| to it, is,as the accounts of the week show, ineffective to 
| keep gold, even when it comes here. Trade in our 
country is beginning to improve. A high charge for 
| interest will be a check on it, which we should regret to 
see made more severe, and the obvious duty of those con- 
| cerned is to keep the rate operative, and so, if possible, to 
prevent it from going higher. 

| 
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/1881, and about 5 millions in each of the two preceding 
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THE ARREST OF MR. PARNELL. 
Tur arrest of Mr. Parnell on Thursda hardly took the 
world by surprise. Ever since Mr. Gladstone delivered 
his memorable speech at Leeds, on Friday week, it has 
been felt that the vindication of the law in Ireland by 
some striking and exceptional measure could not be much 
longer delayed. For the past eight months the Govern. 
ment has been persistently exposed to a crogs-fire of 
criticism and reproach. On the one side they have been 
attacked for making so sparing a use of their coercive 
powers, on the other they have been reproved for resorting 
to coercion at all. Too little allowance has been made for 
the difficulties of the Irish executive, which found itself 
compelled to enforce by extra-legal methods a law which 
had ceased to bind the moral judgment of the community, 
which the Government itself had declared to be unjust, 
and which Parliament was in the act of sweeping away. 
But with the passing of the Land Act these embarrass. 
ments disappeared. The law, as Mr. Gladstone says, was 
“purged from any taint of injustice,” and nothing re. 
mained but to secure its unfettered working and rigor. 
ously to enforce its execution. The agitation, which had 
hitherto been fed by a genuine grievance, seemed for a 
moment to be in danger of a complete collapse. Mr. 
Parnell’s energetic campaign in Tyrone, the sudden ac- 
knowledgment of the neglected claims of the labourers, 
the eager adoption of the movement in support of native 
industries, and the revival of the almost forgotten Home 
Rule cry, were all attempts to fan what was felt to bea 
flickering flame. None of these new developments, 
however, met with any great success, and it became 
evident that unless the Land Act could be dis- 
credited and frustrated from the first, the source 
from which the Land League had drawn all its vitality 
would speedily be closed. All competent observers report 
that thetenantry as a body are fully alive to the immense 
boon which Parliament has put within their reach, and 

that until a short time ago there was every prospect 
that the Court would be largely resorted to and freely |} 

used. A certain amount of delay in getting the machi-|} 
nery of the Land Commission into working order was 
inevitable, and Mr Parnell has made the most of the 
short breathing space allowed him. There could be| 
no more striking proof, either of the thoroughness with | 
which the League has been organised, or of the moral 
paralysis which has fallen upon the peasantry whom it 
has swept into its net, than the effect produced by Mr 

Parnell’s edict, that only selected test cases should be 
brought into Court. The test cases chosen were avowedly 
to be those in which upon no coneeivable rule of justice | 
the rents could be reduced. The rack-rented tenant, 1n 
whose interest the Act was passed, was, for the present at 
any rate, to be excluded from the benefit of its provisions. 
Incredible as it seems, the peasantry were ready to obey. 

The ingrained habit of corporate action, stimulated as it) 
unquestionably was in this case by dread of the conse- | 

quences of independent movement, conquered the calcula- 

tions of self-interest and even the eager longing for! 
security. The Land Act before it had fairly started on | 
its voyage, bade fair to be shipwrecked in port. 

Such, if we understand aright Mr Gladstone's speeches 

at Leeds and at the Mansion House, was the mane, | 

which the Government had to confront when the Cabinet 

meton Wednesday. There were, doubtless, other pane 

of great gravity which had to be taken into accoun'| 

Agrarian outrages, though not so common as they were 
few months ago, are reported almost every day. In rr 
parts of the country the execution of civil process can 8h"! 
only be effected by the aid of a considerable milita soe 
The doctrines preached on the platform of the rh 
have naturally, since the tenants have received iro ; 
Parliament all that they could reasonably ask, Pas 
increasingly immoral and anarchical. ut all t pats 
things, serious and deplorable as they are, fade near a 
significance by the side of the organised endeavours © ‘ch 
League to wreck the great agrarian settlement w 
Parliament has sacrificed so much precious time a 
labour to accomplish, and upon which the restore io 
tranquillity, and indeed the revival of civilised i en 
Ireland depend. “What we are struggling with, a 
Mr Gladstone on Thursday, “is a power which prest ge 
“to come between the people and the law, and to J 
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“ how far, when, and upon < how fan, when, 004: Uncn, heh, leree. the, pete cee ie cc, terms the people are to 
“ have the benefit which Parliament intends for them all 
« without restriction and without reserve.” The question, 
then, which the Cabinet had to consider was, at what 
oint this tyrannical organisation was most vulnerable. 

They judged, and we believe judged rightly, that they 
would hit it hardest by striking at its head. 
It is scarcely necessary to point out that there is no 

analogy whatsoever between the arrest of Mr Parnell and 
the arbitrary measures by which despotic Governments 
are in the habit of repressing legitimate agitation, and 
silencing the exponents of popular grievances. The sole 
object of the Executive in the step which they have taken 
is not to limit but to protect the exercise of constitutiona! 
rights, and the enjoyment of civil freedom. Much will, 
no doubt, be said of the incompatibility of the procedure 
which has been adopted with the recognised principles and 
regular professions of Liberal Governments. Such objec- 
tions, if honestly put forward, proceed from a temper of 
mind in which the worship of liberty has degenerated from 
a faith into a fanaticism. No serious or sober politician, 
‘to whatever party or school of opinion he may belong, 
will deny that, when the freedom of thousands is at 
stake, the freedom of a single individual may be a justi- 

‘fiab le and even a necessary “sacrifice. The expediency of 
‘Mr Parnell’s arrest, if it is to be contested at all, must 

| 

ence to its appropriateness and adequacy to attain the 
end which the Government have in view. The real 
question to be considered is, whether they have chosen the 
best way to paralyse the machinations of the League, 
sand to secure a fair trial for the Land Act. We desire 
to make no predictions, but there are several considera- 
|tions which lead us to the opinion that the Government 
has followed the wisest course of which the circumstances 
admitted. It must be remembered that—at any rate since 
the removal of Michael Davitt—not only has Mr Parnell 
been the leading orator of the League, but the vhole of 
its complex and ramified organisation has been centralised 

‘in his hands, and worked under his direct control. There 
is reason to believe that nothing short of his extraordinary 
personal authority could have subdued the recalcitrance 
of many of the local branches, and secured obedience to 
the order which excluded from the Court all tenants 
except those whose cases should be specially selected. 
With Mr Parnell’s removal, the great guarantee for 
the mechanical unity of action which has made the 
pressure of the League so irresistible is gone. It is not 
as though we were endeavouring to force an uncon- 
genial law upon a reluctant people. If that were so, for 
every popular leader that was struck down another would 
rise up, and no expedient could be more futile than to pro- 
ceed by way of indiyidual arrests. Our object is to displace a 
power which stands between the people and a law which 
they are eager to try—a power, moreover, which derives 
its strength partly from habit, partly from terror, but 
still more from the energy, activity, and personal ascendancy 
of a handful of unscrupulous men. The imprisonment of 
O'Connell was a fatal blow to the factitious repeal move- 
ment of which he was the life and soul. It is not too 
much to hope that the equally hollow and far more 
dangerous agitation of the Land League may collapse in 
the same way with the imprisonment of Mr. Parnell. 

| 

1 

THE FOREIGN POLICY OF AUSTRIA. 
Tue death of Baron Haymerle is not an event of the first 
importance, for he can be replaced; but it calls attention 
Once more to a very noticeable fact in the politics of 
Europe, the continuity, and, in a certain way, inde- 
pendence of the Hapsburg foreign policy. That continuity 
‘results from the very peculiar position of the Emperor 
‘in his States—a position often misunderstood in this 
country. He is imagined here, we believe, to be not only 
constitutional monarch, which is in a measure true, but 

& constitutional monarch after the English fashion, which 
is entirely an error. The Emperor-King has, no doubt, 
in domestic affairs given his subjects a large measure of 
liberty. He no longer closes Parliaments or votes his 
own budgets, or or places whole classes under disabilities by 
his mere fiat. He still, it is true, practically chooses his 
Ministers, even for internal affairs, at will; but he allows 
his Parliaments to dismiss them, and does not force 
spleen 

be contested, not on abstract principles, but with refer- so composite a kingdom could not possess it—and the | 
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unpopular measures unless absolutely indispensable to 
the Treasury. Moreover, Francis Joseph learned a = 
deal between 1848 and 1867, and, among other thin 
distinguish between opposition and rebellion between iittle 
things and great things, and he now uses his still existing 
powers good-naturedly, so that his subjects, and particu- | 
larly the subjects he likes—the Viennese and Tyrolese, | 
and the Southern Sclavs—seem to themselves to enjoy | 
even more liberty than they have. But the Emperor- 
King is still the ultimate referee from all his ten States 
even in domestic matters; and in two very great depart- 
ments he is nearly as absolute as ever. Nobody effectively 
interferes with his management of the army, which is as| 
completely under his personal control as that of Prussia | 
ever was under its King. The Austrian army is com-| 
manded by those whom the Emperor chooses; it is disci-| 
plined as he: approves, and it marches where he orders, even ni 
if, as in the case of the occupation of Bosnia, no Diet| 
quite approves the march. Public opinion has some in-| 
fluence, and the opinion of the army, asa corporation, a great | 
deal of influence, but the Austrian army is the pokey the 
army,as it always was, nevertheless. In foreign policy the | 
Emperor is equally uncontrolled. The parliaments of the | 
dual monarchy have certain rights, and, among them, that | 
of free criticism, but they never criticise from the same | 
point of view ; theydo not possess direct authority—indeed, | 

Emperor, so long as he takes care not to rouse national | 
susceptibilities too much, goes his own way. He needs, 
of course, a Foreign Minister, as he must not himself come | 
too much to the front, but this Foreign Minister is his) 
master’s agent, is valued chiefly so far as he avoids in-| 
ternal opposition on foreign questions, and is always) 
rather Ambassador-General to all Powers, Austria and | 
Hungary included, than an originating Foreign Secretary. | 
Persuasiveness is very necessary for him, and he is rare y| 
a man of very marked individuality, Count Andrassy, who | 
had most of this quality, having also a power of merging | 
himself in the Emperor. It follows, of course, that while | 
the Emperor lives and is active the personality of his, 
Foreign Secretary does not matter very greatly—provided | 
he is not detested or suspected either by Prince Bismarck | 
or the Hungarians—and, indeed, seven Foreign Ministers 
have come and gone without Europe nerceiving serious | 
change. All alike have pressed now slowly, now rapidly, 
towards two definite ends, which are such an alliance with | 
Germany as shall protect Austria both from her and from | 
Russia, and the acquisition of so much of Turkish territory 
as shall reimburse Austria for the losses sustained by the 
monarchy in Italy. 

By a rare combination of good temper and good luck, 
the Emperor has obtained his German alliance. It must) 
have required self-control to accept it, but he did accept 
it, and now he has it on very favourable terms. He is | 
free to act in the Balkans, where he wishes to act; his, 
German subjects are rebound to his throne; and he has 
only in return to fight Russia if she attacks Germany in| 
alliance with France; which an Austrian Emperor must do | 
in any case, first because of the feeling among his Germans, 
and, secondly, because a Russian victory would end in the | 
loss of half his Slavonic subjects. He gains, therefore, by 
his alliance, and gains so much that it is difficult to sup- 
pose an Austrian Foreign Minister attempting to break it 
off except under circumstances not now likely to occur. 
The spread of an idea of Pan-Germanism would break the 
alliance, but that is in abeyance, and for the present the 
Hohenzollerns neither wish for more Catholic subjects nor 
for the diminution of German influence in the valley 
of the Danube and down the Balkan peninsula, while they 
do not dread accessions of territory to Austria in 
that direction, because Austria and Russia will 
exactly balance each other. The Emperor-King is 
therefore left free, and whoever his Foreign Secretary 

may be he undoubtedly presses very steadily towards 
the south-east. He is not very rapid in his work, 
for the Monarchy is cumbrous, it has a difficulty in 
finding good civil administrators, or rather it does not 
trust them sufficiently, and it has Hungary to soothe, but 
still he moves perceptibly. He has acquired Bosnia and 
the Herzegovina, pea es a ‘ated and L very 

rich province, with a great fu in the mining 
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tion being too military, the tenure question unsettled, and 

| the taxation heavy, but it is not rebellious, and not in any 

| way an obstacle to further advance. At the same time, 

| Prince Nicolas of Montenegro has been conciliated till he 

is no longer dependent on Russia, which is all that is 

wanted from him, and all the territory between Novi- 

Bazar and Salonica bas been left in such a condition of 

‘anarchy that there is nothing to resist an Austrian 

‘advance, and a large section of the people would 

actually welcome it. There remains Greece, but Greece 

‘alone could not arrest the Austrian armies, and with more 

islands given her, and assurances of protection and of in- 
ternal liberty, probably would not try. The Greeks are 

| 

| 
{ 

; accustomed to wait, and are not so much alarmed by the 

advance of Austria as they would be by either that of 
Russia or Turkey. At all events, they are powerless unless 
they could draw Russia into the field, and for this they 
must part with independences. 

This is, we believe, the foreign policy of Austria, 
pursued with great persistency but still greater caution. 
The Emperor and his immediate advisers have mary 
things to fear—Russian resistance, a Servian rising which 
might spread, a war with the Greeks supported by a mari- 
time power, or a sudden outburst of angry panic in the 
Hungarian kingdom which might disarrange all plans. 
Still, they advance, and it is firmly believed in the Hast of 
Europe that if at the approaching interview of the 
Emperors mattcis can be arranged with Russia, or if an 
explosion in Egypt should force on a Congress, the Haps- 
burgs wou!d formally claim Salonica, and a broad road to 
it from Bosnia, as their share. That at least is what they 
desire, and will attempt if circumstances are favourable, or 
wait for if the circumstances should be adverse or involve 
too serious a danger. The man chosen as Foreign 
Minister will make little difference, except as he does his 
work well or ill, but he must not be, and, we venture to 
predict, will not be so “Hungarian” as to regard any 
south-eastern advance with incurable distaste. 

THE LOCAL TAXATION OF LAND. 
Ir a reform of our system of local taxation is to be under- 
taken, it must be on other grounds than those which Sir 
Stafford Northcote in his recent speeches has indicated. 
Addressing his Beverley audience, for example, he is 
reported to have said that the comparative pressure upon 
the agriculturist of local burdens has of late years been 
increasing in a rather formidable manner, and he went on 
to argue that because the land of the country has hitherto 
been made to bear an increasingly large proportion of local 
charges it has now, more than other descriptions of pro- 
perty, a just claim for relief. It was his boast that somc- 
thing towards satisfying this claim had been done by the 
late Conservative Government by means of grants in aid 

| out of the Imperial exchequer, and he held out to the 

j 

farmers the hope that further contributions from the con- 
_solidated fund would enable them to bear up against the 
| depression which has been weighing upon their industry, 
and to hold their own in the competition with foreign pro- 
ducers. There is, of course, nothing new in this line of 
argument. It has been constantly followed by self-styled 
farmers’ friends for many years past. Seldom, however, 
| has the demand for the exemption of land from some por- 
_tion of its present burdens been so distinctly based upon 
| the contention that it is being made to bear an increasing 
share of public burdens, and it may be useful therefore to 
show how entirely opposed to fact this assertion is. 
| It is quite true that of recent years enormous additions 
have been made to tae local taxation of the country. In 
1868, which is the first year for which complete statistics 

;are available, the amount raised in England by rates for 
, local purposes amounted to about 16,200,000/, while in 
1879 the aggregate amount of the local taxation exceeded 

| 25,900,000/. There was thus within 11 years a growth 
in the amount levied of something like 60 per cent., and 
although there was also in the interval a great augmenta- 
tion im the rateable value of the property assessed, yet this 
failed to keep pace with the constantly increasing demands 
)of the local authorities, and,as will be seen from the 

| by other descriptions of property, has actually been 
diminishing. That up till 1868 there had been a gradual 

lightening of the taxes on land Mr Goschen showed ve 
conclusively in his exhaustive report upon the incidence 
of local taxation, and continuing his figures we find that | the same process has since been going on. In the rate for 
poor relief for instance, which originally fell almost 

following figures, the rate of taxation per po 
“distinctly advanced :— per pound of rental 

Rateable Amount | vale, tasted. ee 
is clic... Saciabase 100,689,000 ooo... 16,200,000 ..... 3 ; BE sctincnactigreseh 133,770,000 22.222) 25,900,000 2.200) 8 103 

But while there has been this great addition to the 
aggregate of our local taxation, the proportion of the 
_ burden borne by land, instead of increasing, as Sir Stafford 
Northcote maintains, with greater rapidity than that borne 

EES 

Oe 

| wholly upon landed property, the reduction has been y 
, great and progressive, as the following figures show: 
| 

ery 
——— 

RATE PER Pounp OF Poor RatTsEZ alone. 

| sd 
1803 sided» Side bbénkainles lok bakss sokemmbhena tense ces. , 3 4t 

Disa cl SAB ti cishi seesits Cane cAicseeediRae setae ee ic 3 4 
DUE, son orgassevsnachasasonuospassk fontatestiincsitisctaeh etek 2 | 
ORE 3: scabs. detasanedeie dscns otebeeebs cdCekil ie. i 1 6} 
BEE iis odichss thi sasthiaweaenatnasibacedhaae te ee 1 8 

| BOD kissidchbes Adv scebdcs vepuaqodieeoFAcab cake ea ee 1 4 
| BIER 1a bi vcxvongip ties telehendbiiiawssieridibieiene. < eite see 16 
| INT :: sxuedeane<aahscnssiiingiatdlstteensici ciate coe 1 2 

| And when a comparison is made not with the poor rate 
| alone, but with all the local taxes which have been in | 
| force since the beginning of the century, a similar reduc- H 
tion is observed. 1 

| Rate PER Pounp o¥ Poor Ratsgs, IncLupDING County, BoroveH, anp Pouce 
Rates, LEVIED BOTH SEPARATELY AND WITH THE PooR Rats, AND ALSO 
CHURCH AND HiGuway Rates. 

Rateable Amount 
Value, Levied. Rate &. 

Year. £ £ 
348,000 ...... 45} 

Average 1813-15......... 8,164,000 ...... $1 
ees a ee 10,107,000... 31 

BE oobi otesies a earns 9,490,000 ...... 38 
ER es ccthawas 540,000 8,027,000 ...... 27 

ass sshosdanah 67,700,000 8,700,000 ...... 27 
UE” Sinsisseucts 100,689,000 ...... 12,689,000 ...... 264 

aka csedbs 133,770,000 ...... 12,549,000 ...... L104 

As regards these old imposts, therefore, we find that | 
land is now assessed at little more than two-fifths of the 
rate levied in 1803, the reason being, as we shall presently 
see, that it has been relieved of a large portion of its 
heriditary burdens by other descriptions of real property. 

Sir Stafford Northcote, however, contends that this 
lightening of old burdens has been far more than counter- 
balanced by the imposition in recent years of new charges, 
and it certainly is the case, as we have seen, that since 
1868, owing to the new demands made upon the rate- 
payers, the average rate per pound has risen from 3s 4d 
to 3s 103d. Of this increase, however, a comparatively 
small proportion has fallen upon land. It is the proprie- | 
tors of urban, and not of rural, property-that have had to 
bear it. Comparing 1868 with 1879, a rough analysis of 
the rates shows them to have been distributed as follows :— 

1879——_—, 188 

Amoant Percentage Amount Perosntnge | 

Levied. of Tot Levied. of To 

£ Levy. £ a 
Rates purely urban............... 13,500,000 ... 52 ..... 5,500,000... 30 
Rates purely rural ............... 4,500,000 17 w.... 3,200,000... 
Poor rate, partly urban and 46 

partly £ural .....ccescseseees 7,900,000 ... SL .ccove 7,900,000 ++ 

25,000,000... 100 se 16,200,000... 100 
Owing to the difficulty of discriminating between the 

different classes of rates, and of apportioning to the town 
and country their respective portions of such charges 4 
those for education, this must be taken as only _ 

approximation to the actual figures. As to its ouhstanee 
accuracy, however, we see no reason to doubt, an -~ 
broad conclusion from it is that, whereas in 1868 me 

property contributed only about a third of the Ne " 
amount raised for local purposes other than the relie = 

the poor, in 1879 it contributed fully a half, ae 

proportion contributed by land fell from 20 per cen™ 
the former year to 17 per cent. in the latter. ain 

It will be difficult for Sir Stafford Northeote to fin ‘hs 
these figures any confirmation of his statement that L 

comparative pressure of local burdens upon the — ‘. 
turist is increasing. Their whole teaching tends a 
exactly the opposite conclusion, namely, that the Pevely 
tion of the local burdens borne by the land is re = “ly 

diminishing, And this will, perhaps, be even more pest 
shown by the following comparison of the perce ees 

See 

se S 
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| the various classes of real property have at different 
| periods borne to the total assessed value :— 

| 
| 

1879, 1868. 1843, 1814. 
” % 

TAs, . ..0<crderseseessse SR isc 332) 1... MM. 69°28 
WRUNG x... -0veccocugaet, SEMEN Speed ets 5 | er 27°84 
Railways ........+--+++ 1269 ...... PR 5 PO ws ha 
Other property ...... en a COR: nize 238 

10000 ...... 10000... 10000... 16000 

Here we find that, owing to the enormous development of 
other classes of real property, land which, in 1814 was 
rated to pay fully 69 per cent of the total taxation, was in 

|| 1879 rated for less than 27 per cent., while in the same 
| interval the percentage of the rates contributed by house 
| property increased from 28 to 51 per cent. From the 
| recent increase in taxation, houses have, of course, derived 
' greater benefits than land has, since much of the expen- 
| diture to which the growth in rates is due has been upon 
works which have greatly increased the value of urban 
property. This, however, does not alter the fact that the 
comparative taxation of land has, during the present 

century, been diminishing rapidly, and any claim for the 
‘readjustment of local burdens which is based upon an 
| alleged increase in their pressure upon the landed interest 
is obviously untenable. And it is equally obvious that 
‘from such a shifting of charges from local to imperial 
‘taxation, as Sir Stafford Northcote proposes, it is not so 
| much the agrieulturist as the dweller in towns that would 
'| benefit. It may, indeed, be questioned whether any one 
| would get much relief from an extension of the system 
'of grants in aid. Local authorities, there is too much 
| reason to fear, would look upon any contributions out of 
| the consolidated fund merely as so much more money to 
| be spent, and increase their outgoings accordingly. That, 
at any rate, is what has happened hitherto, and there is 

/no reason to look for any better result in the future. But 
at all events it would be the urban and not the rural 
districts which, as by far the largest contributors to the 
sum of local taxation, would gain most by its reduction. 
And when it is further remembered that the 4} millions 
or so of purely rural rates now levied amount vnly to 
| about 2s 64 per acre of cultivatable land, and that if these 

|| were remitted the whole amount after the expiry of 
|| existing leases would go into the pockets of the landlords, 
|, it must be apparent not only that land has no special 
|| claims for relief, but also that the farmers must look 
|| elsewhere than to a readjustient of local burdens, if they 

\ 

| Wish for substantial help in their present difficulties. 
—_—__—— 

| 

1 MR GLADSTONE ON FREE-TRADE,. 
Wuatever else the political campaign in the provinces 
may have accomplished, it has, at all events, given a 

|| crushing blow to the Protectionist agitation. It may not 
| be possible to agree on all points with what Mr Gladstone 
has said regarding our industrial position. Many, for 

|| Instance, will be inclined to believe that he esti:cated at 
|} much too low a figure the profits we realise from 

| our foreign trade and the loss we sustain from its 
} contraction. Our exports yield us much more than. a 
10 per cent. manufacturer’s profit, and the profit on 
|| their outward freight, with which alone he credited 
|us. There is also a profit earned on the goods for 
| which in foreign markets our products are exchanged, 
|and on the carriage home of the commodities thus 
acquired. In the selling price of the articles we 

|| €xport, moreover, there is included a profit upon the 
|| labour as well ac the capital expended upon them. The 
|| workmen as well as the manufacturers gain from an 
|| ¢xtension of the foreign market for their products, and 
| lose by its contraction, and there are many other indirect 

profits, of which Mr Gladstone took no account, which go to 
| make up our total gain from foreign trade. But the very fact 

| 
} 

| arguments against the restrictive measures which the Fair- 
traders and others would have us adopt. The inevitable 
|| Tesult of the policy they advocate would, as he showed, be 
|| to greatly diminish the volume of our foreign trade. By 
} fusing to bu y from other nations we would prevent'them 

1 from buying ‘from us, thus sapping one of the main 
Sources of our national wealth; while at the same time, by 

| “rtificially enhancing the cost of all imports, we would 
|| ™pose upon ourselves heavy additional burdens. It is 

SS 

that our commerce with other nations is so much more |: 
| profitable than Mr Gladstone assumed only streugthens bis | 

rr 
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, hot necessary to follow Mr Gladstone through the long 
| array of statistics which, marshalled with consummate skill, 
| he employed to demonstrate the advantages which we have 
| derived from our system of commercial freedom, and to 
| expose the fallacies with which a small body of agitators are 
| endeavouring to beguile the unthinking into the support 
| of a retrograde and suicidal policy. It scarcely needed 
his eloquent justification of our commercial system te! 

| convince the country that it is to Free-trade we are in-} 
| debted for much of the prosperity which in the past forty 
years we have enjoyed. Of this the great mass of the 
people were already satisfied. But as the wisdom of our 

| fiscal policy has been challenged, it is well that it has 
| received such a complete and conclusive vindication. 
| One good result which Mr Gladstone has already 
; achieved is that he has compelled the Conservative|} 
| leaders to distinctly dissociate themselves from the Pro- 
tectionists. Open challenged by Mr Gladstone to declare 
whether he is or is not in favour of the restoration of }} 
import duties upon manufactures or the imposition of a 
duty upon corn, Sir Stafford Northcote has replied. by 
definitely declaring against the imposition of protective 
duties of any kind; and even Lord Salisbury, who, much 
more than the Leader of the House of Commons, has been 
coquetting with the reciprocitarians, has been constrained 

| to disclaim any intention of placing duties either upon 
| articles of food or of raw material for manufacture. It is 
| only upon articles of luxury that he would consent to 
have duties levied; and even these it appears he would 

| admit free, unless by taxing them, or by threatening to 
| tax them, he could compel other nations to make redue- 
tions in their tariffs. It does not appear to have occurred 
to Lord Salisbury that this mode of dealing with duties 

| would tend to involve us in a war of tariffs, in -which we 
would inevitably come to grief. Our imports of luxuries 
constitute but a small fraction of the products we obtain 
from other nations, and their value is quite insignificant 
in comparison with that of our exports. It is far below} 
the mark to say that for every million’s-worth of luxuries 
we import we export goods to the value of ten millions ; 
and Lord Salisbury would have us, by ostentatiously 
striking at the one million we import, invite reprisals 
upon the ten millions we export. That is not a course 
which commends itself to common sense; and we may 
rest assured that it is not one which this country will | 
consent to follow. The taxation of luxuries for purely 
revenue purposes is one thing, but their taxation as part 
of a policy of fiscal retaliation is anotherand very different 
matter. Yet, unsatisfactory in this respect as Lord Salis- 
bury’s utterances are, they are nevertheless to be welcomed. 
It has been the open or underhand support of a section of | 
the Conservatives that has given to the fair trade agita- | 
tion what little vitality it possesses; and now that the | 
heads of the party have been compelled to dissociate 
themselves from it we may hope to witness its speedy | 
collapse. 

re a ne ee — 

THE BOARD OF TRADE RETURNS FOR 
SEPTEMBER. | 

Tue country’s exports still appear to be expanding, while | 
the imports exhibit a gradual reduction. The contrast| 
below is not very striking, but the result is certaiuly | 
favourable to this country. 

Torat Imports. | 
Nine Months. 

£ 
aa. 

Wy cniccptitinanibiicc dinette dhietillcitin sits S5,198,235  .....0.20..- 296,842,999 
SP  ictnie-udethdacnesiiemandiihscesnic CAE. sic. SENOS ; 

RIED | gceccereccos 13,063,769 
I cnicenigtictncemcintipay = 32% 2... =42% 

Exports (Home Productions only). 
September. Nine —— 

z 
I ea ciccdeabtediccecssetitlcteesEecscenes SOB sctscccoiim 171,819,622 
DOE ininsisitiniisisiiditpiinininaciatentiiesscoacvusie QOET BAP os0ss0<e0.0- 167,045,977 

O7S,216 © ..00:....... 4,773,045 
OPED scciceieces = 29% 

When compared with September, 1879, however, the 
imports show a growth of 19°8 per cent., and the exports)/ 
of 20°1 per cent. ra i 

Amongstraw materials the past month’s statistics has dis- 

closed some significant features. The effect of the “ cotton 
corner ” is clearly marked byan import of 131,000 cwts 
from the United States over the large total of September 
last year, and it is understood that a considerable portion ; 
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of the important excess of 130,000 ewts received from 

miscellaneous ports consisted of reshipped American 

staple to catch the high prices current here. But quota- 

tions have now in part receded, and there 1s a probability 

that less American cotton will reach our ports in October, 

though, as our stocks here are excessive, this should 

be a point of less importance. We have also in 

the past month imported considerably more flax 

and hemp, the former coming from Russia and the 

latter from Russia and Germany; but on the other hand 

‘there are decreases in most other items recorded in Tables 

I. and II. Silk still exhibits that remarkable falling off 

which has characterised the entire year, the decline, 

which is entirely in China silk, being accompanied with 

a steady growth of our exports of silk manufactures. The 

decreases visible, however, in wool, flaxseed, tallow, iron 

ore, lead, and tin, were not apparently the result of a 

general movement, though the drop under the head of 
pyrites has been continuous. The net result is that in 
Table II. there is recorded a total for the month of 

8,172,8001, which is 101,7001 smaller than in September 
last year, while for the nine months the aggregate of 
92,261,5001 is 1,025,0007 below the corresponding figures. 

I.—Quvantities of ArTIcLES ImporTeD for MANUFACTURE. 

Ine. or 
Quantities, p=. % | =e no % 

omparet s 
Sept., 1881. | with Sept., || Months, | Compared 

1880. | , . 

Ootton, FAW es... ewts| 923,400| + 391 | 11,487,200! + 103 
ES oriacctevcrienmnaee _ 176,900 | + 513 || 1,430,400) — 13:1 
STR Se _ 150,800 + 281 || 1,176600} + 102 

Hides, raw............:000+++ _ 115,800} -— 101 || 793200) — 195 
ee —- 1,460 | +1540 | 72,360 | + 422 

Ne _ 277,100 — 316 || 3847900; —- 03 
Silk, raw . ...Ibs 252, — 581 || 2,149,300) — 23-4 
Wood ... loads 846,400 + 35 | 3,841,300) — 165 
Wool .... ..Ibs| 15,578,300 — i132 || 395,236,600; -— 29 
Iron ore tons 203,800 — 152 || 2,040,500 — 28 
Lead ..... _ 5,500} — 287 || 69,400 | + O5 
EPTREOE  ccsivervosernees — 45,600 - 60 | 428,000 — 191 
BN Ta cioencamiarkash +n anassmcebneeee 27,400 —- 277 || 291,900 + O1 
Flaxseed and linseed..........qrs 129,400 — 295 1,088,600 + 1338 
I 8 wmtscucipalch cwts 132,106 —- 131 1,021,900 | + 09 

IIl.—Vatuvuss of Artictes Importep for MANUFACTURE. 

Inc. or 
Values, os % : ‘ios ae. % 

ompared | cae a 
Sept., 1881.| with Sept., | Months, | Compared 

i880. | ri ire , 

£ £ 
NOS GE coi cinccoverscrnsacedexe 2,556,100 + 393 33,045,300 | + 80 

SNe ema cencéha aku nik san ammenee 302,100 + 392 2,655,300 | — 249 
eee eee 203,000 | + 285 1,722,400 | + 124 

IIE osc cnccsenikacensubesies 361,500 —- 41 | 2,533,400 | — 190 
NTA S As ssaudstcaneseseeboooeueres 32,400 +1605 || 2,129,600 + 42°4 
BOI dabiounsi 236,800| — 315 | 3,062,900) -- 91 
Silk, raw... 219,100 - 540 | 1,826,600 | — 232 

=F eae | 2,086,300 — 25 || 9,593,500 — 158 
Wool...... ; 739,500 —- 23 23,288,100 - O1 
Copper .... | $77,500] + 22 2,741,100 | — 153 
Iron ore .. 201,400 — 230 1,974,800 — 120 

ead........ | 82,100 -— 319 | 027,200 — 119 
Pyrites 102,100 — Ibl 950,200 — 231 

tks erie o oe | 124,700 — 252 | 1,300,700 + O04 
Flaxseed and linseed ............! 307,100 — 313 2,628,500 + 67 

| ES Oe Ee 241,100 — 92 1,782,100 + O5 

| 9172900! — 12 || 92,261,500! -— 14 

Happily, the decrease is not so striking in raw materials 
as in foreign manufactures. In the past nine months our 
receipts of foreign woollens are less by 2,000,000] than 
they were in 1880, and of foreign silks we have received 
less by 1,400,0001. Last month’s larger import of foreign 
iron manufactures, it will be seen, was exceptional. 

III.—Manvractures Imporrep. 

Ine. or Dec.| Values 
Values, Compared wrine prey 

| Sept., 1881. “=e Tas? | with 1880 

ET £ fa) ae 
Clocks and watches............... 78,100 + 4,000 660,200 | — 54900 
Cotton goods.............0.00.0.-0. 187,600 | + 3,300 |; 1,926,000 | — 47,400 
GAB ieee ceceeseeceeeeeeeeeses| 187,700] — 200] 1,501,300 | + 170500 
Hides (tanned and dressed) ... 275,500 | — 19,000 | 2,508,100 | + 43.200 
Iron manufactures ...............) 415,200 | + 68,400 | 2,612,200 | — 901/100 
Gloves countess} 125,000 | = 33,900 |) 1,156,600 | — 184100 
Oils (vegetable and anima)) ... 394,700 + 73,300 2,882,600 | + 28 
Silk stuffs and ribbons ......... 703,800 | 230,700 | 6,440,900 | — 1,271,600 

¢ — other sorts...) 390,800 | +173,700 | 2,656,000 | — "110,500 
Tobacco (manufactured) and 81,100 — 42,600 | 782,600 | — 90,200 
= —- <Jeaktaladaik wateddeataeieenie ane | | 

a Es accnncaineshed 92, — 11,000 | 845,000 | — 600 
we "GMI scniaiantseeaaennce 591,500 | — 81,700} 4,760,700 | mb 

3,473,000 | — 96,400 | 
cn a re 

Hu Decrease=27 %. 

There is a steady falling off in the value of our imports 
of food. The percentage of decrease was even larger last 
month than it was over the nine months; and there were 

a SR eSnnissumuesesenneeneeee 
LLL eer 

| 28,533,200 | -3,718,100 
Decrease=11'5 %. 
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still the same reductions under the heads of livin 
animals, butter, coffee, refined sugar, and spirits. Restric 
tions on the foreign cattle trade partly account fea 
the first item, which is, however, made good to 
small extent by our imports of dead meat. Not cals 
is our coffee trade from Ceylon declining, but also our ior 
ports from Brazil and Central America; and under this 
head we appear to be losing our position as an inter. 
national market. Though in September we received as 
much tea as last year, the value was less. Throughout the 
year the tendency has been to augment the imports of 
flour and to lessen those of wheat, but the high prices 
ruling here will now, it is expected, before long bring usa 
large influx of Australian and Indian wheat. The drop in 
maize imported was considerable in September, but the 
“visible supply” in America being so large, we may 
reasonably count upon readily replenishing our stocks 
when required. The falling off under the head of refined 
sugar may possibly to some extent mark a present re- 
stricted consumption of beet, but the increase shown in 
“unrefined” does not necessarily mean that more work 
will thereby be provided for home refiners. On the 
contrary, we include all Demerara and West India moist 
sugar under the head of unrefined, though a large per. 
centage of this reaches us in a form fit for immediate 
consumption, and is to all intents and purposes most effi- 
ciently refined. The classification of the import tables 
requires some revision on this point. 

1V.—Imports of Articues of Foon. 

Values, (Inc. or Dec. Values, 
Compared |} First Nine Inc. or Dee. 

Sept., 1881.| with Sept., | Months, | Compared 
| 1880. "|| 188i.’ | with 1880, 

(Eatables.) £ £ £ 
Living animals ...............08.+ 959,400 |— = 87,700 || 6,646,800 |— 1,537,300 
BIR ncatvacainbsitekendistisivenesns 675,900 | + 10,600 || 6,907,300 |+ 189,000 
Beef—Salted or fresh............ 184,800 |+ 26,700 2,084,800 |+ 278,100 
BN | savacakhiieiethdinntedticadaia 920,800 |— 800 8,251,200 |— 848,000 
MDL 20. auth soneeraseieaseee vanes 664,100 | + 40,600 4,124,300 |+ 313,800 
MD siccai.scdsdassanbincccanareeaad aa 3,426,200 |— 148,100 || 22,506,900 |— 1,053,100 
MIE | hitcansivasarcnasacnstes 904,000 |+ 128,100 7,216,000 \+ 1,224,100 
RRR BORN oliadcbcccscesatisenses 892,309 |— 467,400 || 8,498,300 |— 217,900 
NN a cctas oth exuded bedidsnimakeiise ceri 496,100 |+ 131,800 2,992,300 |— 887,400 
NIN cca cocvoxvossBoeactaassberkicas 478,100 |+ 2,700 299,800 |— 659,700 

ND cin isniinsid>vhieceapeaheiintalt 145,900 |— —13,700 1,795,100 |+* 124,600 
Fish—Cured or salted ......... 165,100 |+ 25,500 || 1,218,600 |+ 298) 

RR ARETE RAM 141,000 |— 2,900 || 1,459,600 |— 271,500 
Meat—Various ...........0000000+ 188,800 |— 14,000 || 1,453,500 |— 130,900 
NI ics ossctivs sks kabannevontoe 33,400 |— 300 | 828,20) |— 471,200 || 
BNA sissies thdeecasthcd iiss 440,400 | + 1,400 || 2,671,600 |- 

lass... anikettal ieee 89,900 |— 49,200 |} 1,652,000 |+ 289,800 
or Drinking Purposes.) | 

IND: scdiccslncdaasshitersteesntcvi 310,200 |— 120,700 || 4, — 184 
NE dba eth ea eaaead 1,269,700 |— 115,500 | _ 7,829,800 |+ 10,700 
A ID iss cissinsasoosaccenns 1,158,200 |+ 87,500 || 15,046,000 |+ 618,600 

itto (refined) ...........00... 187,700 |— 85,500 || 2,756,000 | 496.500 
OW. \cidcealpleiphiticdaboahntsatel 878,700 |+ 19,500 || 4,179,600 |— 655,200 
RRR tee afireia ie ee 122100 |— 11,000 || 1,178,700 |— 380,300 

14,236,900 |— 927,800 | 118,052,300 |— 6,224,200 
— a RS 

: ‘Decrease = 61 %. Decrease = 5'1 %. 

The September exports of colonial wool were valued at 
2,112,700/, against 1,944,1001 in September, 1880; those 
of raw cotton at 353,6001, against 351,3007; those of coffee 

at 286,4001, against 468,9001; and those of tea at 
197,0001, against 343,600. 

In many leading departments of our export trade the 
figures of the past month are satisfactory. Certainly, this 
is true in regard to the woollen trade, where our man 
facturers have not only learnt to supply their goods 
cheaper, but also to turn out materials of a more pop’ 
character. The home consumption of colonial wool is @ 
length increasing. In the third series of London sales 
last year, out of about 250,000 bales, our manufacturers 
took less than 45 per cent., whereas, out of the 338, 
bales sold in the series which ended last week, the ve : 
trade took about 50 per cent., and there is no doubt tha 
these soft wools are growing steadily in favour. By - 
trast with the early part of this year, this increased anne: 
tion indicates a marked improvement. The iron trade wt a 
flourishing, though the contrast of quantities with Vv * 

in Tables V. and VI. will hardly show this. Last a 
we shipped a large additional tonnage of pis Ger. 
not only to the United States, but  . el 
many and France, and this iron being comparativ 2 
cheap, the growth of values is not so large as 10 rT 
ties. The effect of the recent rise in prices will no or 
apparent in the Board of Trade Returns for an0 D 
month or two, most of the shipments being made _ 
old contracts. There is not, however, likely to be 
cessation of the export of railroad steel to America, 
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important contracts having recently been given out here, 
and tie United States are also absorbing a large quantity 
of unwrought steel. The statistics of the linen and jute 
industries are also satisfactory. The diminished ship- 
ments of cotton goods to India alone have prevented the 
export returns for September exhibiting a more substantial 
‘growth. The influence of the “ cotton corner” is seen in 
'the reduced value of our yarn and piece-goods exports to 
all three presidencies, and Turkey has likewise for some 
time past been a less important customer of Lancashire. 
/V.—QuantTities of the UNDERMENTIONED ARTICLES ExPorTsp 
| up to September, 1881, compared with same Period in 1880. 

Quantities, a % Seeing, | _ or 
, vine - % September, Conpened | Months, | Compared 

1881. Sept., 1880. i 1881. with 1880. 

— —_—_—_—|—— | 

ie gre es ewts} 627,100, +110 | 5,059,101 — 05 
Beer and ale..............- barrels 25, +07 || 317,200: + 28 
Gael 4, cucsteneice. eked tons| 1,873,900} +109 | 14474200) + 31 
OOOO -S rccuasirtacee ewts 112,600 +145 | 740,000, + 59 
Cotton FALUN ........scssse0.ccese Ibs} 21,320,500 + 13 || 188,714,700| + 219 

— piece goods........yards} 3,837,200 — 5+ | 3,562,312,000; + 78 
Iron and steel ............... ons 376,500 + 267 | 2,822,400; — 60 

| Linen yarn ......cecseccsseseee Ibs|__1,462,700| + 25 || 13,254,500) + 102 
— piece goods ......... yards; 14,897,200 + 245 131,401,600, + 21 

Jute manufactures........ — 16,600,800 + 84 148,159, + 147 
Dalek GED ine vis dap cteyceodes gallons) 1,036,300 + 126 10,420,600; — 92 
| Bootsand shoes .....doz. pairs} 56,700 +400 | 379, + 23°0 
Woollen yarn ........ccc0.-. Ibs} 3,001,600} + 403 || 20,739,600 + 14 

— cloths ............ yards}; 5,547,900; + 176 || 41,732,800) + 84 
Worsted stuffs ............ — | 19,399,600; + 210 | 145,903,000, — 45 
Carpets, &6..............s0+6 = 1,536,800 | + 155 | 7,293,500; — 45 

VI—Vatvurs of the UNDERMENTIONED ARTICLES ExPorTED 
up to Sept., 1881, compared with same Period in 1880. 

Tne. 0 I 
Values, | Dec. %, || Values, Ine. or 

| Compared ] Nine Dec. %, 
Sept., 1881! with Sept.,|| Months, | Compared 

1880. 1881. with 1880. 

£ £ 
BOOB 6 siiinicdschindaebbtcheo ct iai 303,600 + 125 2,582,800 + 169 
SIE sab eceastieietem carters 199,900 | + 0-4 1,555,900 | — 145 
Bags and sack8.......c0...ce-.se0s. 112, — 49 1,178,500 + 112 
go oR ene ae 128,800 + 39 1,284,100 — 14 
| Chemical MUI, nxskarcacacases 199,700 - 59 1,861,200 + 90 
[Coals ...sssnrmnerasnres 846,100 + 127 6,471,700 + 27 
t Coppa, i dcisbiicelcshathcAesvetstants 372,600 + 451 2,452,600 + 16 
| CORSON FRI thn. concienseseracanes 1,109,200 + 06 9,710,700 + 116 

— piece goods ............... | 4,963,200 —- 88 44,131,400 + 30 
wet, BIROUME. js xaccsuchcelhdikense 201,300 + 298 1,685,900 + 94 

) Earthenware, &e....... eee re 169,500 + 48 1,558,700 + 57 
| Haberdashery, millinery, &e....| 413,900 + 179 3,212,700 + 95 
E SAMO aces cscs ccscscctainer its 340,400 + 141 2,776,400 + 90 
| Iron and steel ........ss0scce.. 2,562,300 | + 162 || 20,162,500) — 94 
RU BR ieccctrcatiiveocuveraainde 86,500 + 37 768,300 | + 72 

| — piece goods.......0.0.s.00+- 433,900 + 131 3,841,900 | — 24 
| Jute manufactures ............... 200,100 + 42 1,730,100 ce 68 
| DOOM OM, wane rteor tainty reloenanade 114,900 + 95 | LAREN | — 127 
| Silk manufactures ............... 263,300 + 459 || 1,897,600 + 250 
| Boots and shoes ............... ; 162,800 + 300 1,074,906 + 134 
| Woollen yarn: ........cc00.e.0000- 324,800 + 181 2,249,100 — 135 
Bae Se eee 719,900 | + 85 5,846,300 | + 91 
| Worsted stuffs .:.........cccc.cc00-] 602,000 + 54 5,519,700 — 45 
| Carpets, Ri ithiincace 155,200 + 64 878,200 | —- 49 
| Machinery and engines ......... 851,300 + 52 7,004,200 | + 43 

15,839,100 | + 38 || 192,557,100| + 17 | | | 
The movements of gold for the month were again 
unfavourable to this country :— 

Gold. Silver. 
£ £ 

Tan ssctkkutiess cual GERM > &stnivens 528,184 
BORO: wncsidii inact 1,496,670  .....0006 314,228 

Balance exported... 715,540 [retained 213,956 
The gold came to the extent of 278,3871 from Australia 

and 216,2561 from France, while the exports were 815,150/ 
\to the United States, 150,0007 to Portugal, and 191,0741 
to South America. The silver reached us mainly from 
the United States, Mexico, and France. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 

| duties of Customs) remaining in the bonded warehouses of 
\the United Kingdom on September 30, 1881, compared 
with the quantities in warehouse on September 31, 1820 i 

1880. , 
IIT i caste tit are oa ios ewts DSTO ccceseace 17,730 
Cocoa , pose vathimunet ges thanentubeaesoaral Ibs 9,416,599  .....0006 9,186,025 
RIONUUD  ravicistceriiteas ices ded cewts a 
Fruit—Currants ..........ccceecee+e — 339,926... -ceoee 269,696 
emp A EES _ 72,123 seseeeee 125,978 

Spirits, not sweetened or mixed— 
I sins kccentnewnsstinaninn proof gallons *10,600,482 ......... *8,230,149 
MN coc dion wacec dice —_ 910,295,705  .....0000 *8,875,91 
Other sorts ............... — 91990,645  ..c..c000 *235, 
OU sndeswiiess davauopaNeUhste staph iilendéila Tbs 80,018,529 .......+ 95,299, 

Tobacco—Unmanufactured ......... — 109,698,052 ......... 111,622,938 
Manufactured and Snuff ......... — 3,181,685" ......... 2,724, 

Wine—From France ............ ons 784 
PIN a esissiicinigiinences ins ina = sam Shnonlia 3,337,015 
WU ints ccs ses bontoieccaae - 5,396,614 ......00 4,994, 
Other countries ...........06 — = —_—_—BFG,208 a... eeceee 855,444 

Total of wine............ *10,630,551  .....0.- *10,012,968 — 
* Including the stock in the Excise warehouses of and wise 

under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. | ment at all satisfactory to the bondholders can be arrived 
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BUSINESS NOTES. 

THe New Rvsstan Loan.—The expectation that the 
falling off in the Russian revenue, to which we referred 
last week, would compel the Government to attempt to 
supplement its receipts by fresh borrowing has been 

realised, and a new internal 5 per cent. loan has now been 
issued. In the Imperial ukase authorising the emission, 
it is stated that the objects of the loan are, first. to provide 
for the repayment to the Bank of Russia of 5,000,000/ of 
the advances made to the Government during the late 
war, and second, to augment the resources of the Treasury. 
If the arrangements set forth in the Budget for the current 
year are adhered to, the 5,000,000/ repaid to the bank will 
be used to cancel that amount of irredemable paper 
money. As, however, the new issue is made in notes of 
denominations ranging 101 to 5001, which are to be ac- 
cepted in payment of taxes and customs duties, this 
operation will not do much to reduce the excess in the 
volume of the paper currency, and much more effective | 
means of dealing with the redundant note circulation, | 
as well as more active measures to bring the expendi- 
ture of the country within tiie limits of its revenue, must 
be adopted if the finances of Russia are to be brought 
into anything like a satisfactory position. 

THe TurxisH BonDHOLDERS AND THE GALATA 
Banxers.—The Levant Herald, writing upon the pro- 
posals for a settlement of the claims of the Galata 
bankers, states that the negotiations with the delegates of 
the bondholders have now reached the following stage. 
In order, it says, to complete the arrangement with the 
Porte for the assignment to the bondholders of certain 
revenues, “An agreement has now to be made with the 
“ Galata bankers, and to effect this, it is necessary to 
“induce them to renounce some of the advantages of 
“ their present position. They are the first mortgagees of 
“ the Six Indirect Contributions. Under the Convention 
“ of Nov. 22, 1879, they are entitled to an annuity of 
“ £7.1,100,000 for ten years to extinguish their claim. 
“ This arrangement includes interest at the rate of 8 per 
“ cent. on the capital due. In order to swell the dividend 
“available for bondholders, it is necessary that the 
“ Galata bankers should be brought to accept (1) a lower 
“rate of interest, (2) a smaller annual instalment of 
“capital. The fundamental question towards bringing 
“about such an arrangement was a recognition of the 
*‘ position occupied by the bankers. The priority of the 
“claim of the bankers to the proceeds of the Six Contri- 
“ butions is admitted—in fact, it could not very well have 
“ been resisted. The natural sequence of this admission 
“is that the bankers are entitled to a settlement by 
“means of a privileged stock. This also has been 
“ acknowledged. These bases having been established, 
“the question of settlement with the bankers resolves 
“ itself into one of detail, the details consisting of figures. 
“The bankers have declared themselves willing to 
“accept 5 per cent. interest in lieu of 8 percent. In 
“ other words, they freely surrender, for the advantage of 
“the bondholders, £1.240,000 a year—i.e., 3 per cent. on 
“ the £7.8,000,000 now due. The delegates are satisfied 
“ with this reduction of interest. There is, therefore, no 
“ difference on this point. On the question of the amount 
“ of annuity a difference still exists. The delegates offer 
“an annuity of £1.480,000 ; that is 6 per cent. interest} 
“ and sinking fund, interest at 5 per cent., which would 
“ extend the operation of the sinking fund over a period 
“of 37 years. The bankers ask for an annuity of 
“ £7.700,000 interest and sinking fund—i.e., 8i per cent., 
“ interest being 5 per cent., and 3$ per cent. sinking fund, 
“which would terminate the operation in less than 
“twenty years. It is probable that neither the bankers 
“nor the delegates have said their last word.” The 
Herald is satisfied that the differences between the two 
parties cannot endanger the ultimate success of the 
negotiations, and this view obtains some support from 
the telegrams since received, which state that the bankers 
have consented to a further reduction of the amount of 

their annuity. This difficulty with the Galata syndicate is, 
however, only one, and by no means the most formidable, 
of the many that have to be overcome before an arrange- 
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' at, and the success of Mr Bourke’s mission is thus almost 

|, as problematical as ever. 
1} 

i Tur Unirep Sratres Treasury AND Bustness.—The 

| following quotation from Bradstreet .of October 1 would 

affairs :-— 
Business on the New York Stock Exchange has been dull 

during the week. Last Saturday there was great activity toward 

THE ECONOMIST. 

sound strangely to us if it referred to our own home | 

\'the close, with a decided advance in prices on telegrams from | 

Vashington that the Seeretary of the Treasury would issue a | 

' large call for bonds. 

' loan market—that prices of stocks have shown a declining 
' tendency ever since. Great pressure is being brought to bear on 

- the Secretary to induce him to modify his call, or take some other 
ineans to pour money into Wall street. 

The New York Commercial Chronicle refers to the same 

events in this manner :— 

The Secretary owes but one duty to business interests—that of 
returning to the channels of trade as quickly as possible the 

imay be, an equality between current receipts and disbursements. 
This duty the Secretary appears to recognise ; and it is reassuring 
_to know that he has resisted the pressure that has been brought 

| to bear upon him to go further than that and flood the market 

A A lt eti = 

| with large supplies of Treasury funds, even at the expense of 
‘exhausting or impairing his reserves. 

That the functions of a highly-placed Government official 
should be such as to be capable of being commented on in 
these terms would seem to us here incredible. The New 
| York money market must always remain uncertain while 
/it can be influenced in this maanner. 

Victoria, all our Australasian colonies have now issued the 
detailed official statements of their tradein 1880. These, 
as compared with 1879, show the following results :— 

Increase or 

| AvstraLian Trape 1x 1880.—With the exception of 

1880. 1879. Decrease. 
New South Wales— & £ 

Imports ......... 13,950,000 14,199,000 ... — 249,000 
Exports........... 15,525,000 13,087,000 ... +2,438,000 

 Queensland— 
Imports ......... 3,087,000 3,081,000 ... + 6,000 
Exports ......... 3,448,000 3,434,000 ... + 14,000 

New Zealand— 
| Imports ......... 6,162,000 ... 8,375,000 ... —2,113,000 

Exports ......... 6,353,000. 5,743,000 + 610,000 

A feature of the returns is the diminution which all of 
them show in the imports from the United States, although 
in the case of New Zealand this decline is accompanied 
by an increase in the exports thither. The trade with this 
country, on the other hand, has been well sustained, the 
values of their exports to and imports from Great Britain 
in 1879 and 1880 respectively being :— 

Exports To Great Brita. 
1880. 1879. 
£ £ 

New South Wales...... TAB BOO © .....0... 5,149,000 
Queensland............... 7ORj000 |.......::. 878,000 
New Zealand ............ 45B7;0B0 .. ...5s000. 4,172,000 

Imports FRom Great Britain. 
18£0. 1879. 
£ £ 

New South Wales...... CERIO | nds cccene 6,750,000 
Queensland............... 840,000 ......... 816,000 
New Zealand............ B,AFOR00 - ......40. 5,303,000 

FarLtures In THE Unrrep Srares.—We have received 
from Messrs R. G. Dun the following statement of the 
failures in the United States and Canada during the 
quarter and nine months ended the 30th September last :— 

1880, 1881 ————“~ -———- -——— 
Number of Amount of Number of Amount of 
Failures. — Failures. Liabilities. 

£ ' 

United States, Sept. quarter ......... 1,024 ... 2,025,000 ... 979 ... 2,424,000 es 9 monthsended Sept. 3,890 ... 10,212,000 |. 3476 |.” 9,020,000 
Canada, Sept. quarter .................. 130... 158,000 ... 130 ... 244000 

» 9% months ended Sept. ...... 479 ... 938,000 779... 1,376,000 
‘Judging from this return, the condition of business in the 
United States would seem to remain in a healthy condition, 
while as regards Canada the fact that the liabilities for the 
three months are smaller than have been recorded for any 
aoe during the past six years is suggestive of a 
istinct improvement in trade of the Dominion. Too 

much importance, however, as we have frequently had 

When the call came it was found to be so | 
|’ unsatisfactory—affording so little hope of immediate relief to the 

reece ernieeennronssrpnteietieinininitiesinimemnnicssnsnierstomomsoaaimanammmmmemascaaai—aaE 

| purposes. The loan in question having been placed at a 

| one ra Jes - ol 

| money withdrawn from them in payment of customs and ther perfect right to claim this 24, per cent. as bonus, and ee ; ; 4 ” 

In other words, it is his business to establish, as nearly as ' put it into the revenue. 

[ Oct. 15, 1881. 

occasion to point out, must not be attached to these 
for so long as credit is good and speculation acti 
may be a great deal of unsoundness in trade with 
tively few failures. 

records, 
ve there 
compara. 

Sourn AvustrRaLian Finance.—For some months past 
the deficient harvest of last January has been tellin 
against the revenue of this colony, and as under the cir. 
cumstances the Treasurer, Mr Glyde, found some little 
difficulty in balancing his Budget for 1881-2, he decided 
that as the last loan realised some 140,0001 more than 
was anticipated, this should be made available for revenue 

premium, he remarked:—“I say this is not borrowed 
“ money at all, for the best of all possible reasons, that 
“ we shall not be expected to pay it back. That is to say, 
“ our creditors who bought the bonds were so pleased with 
“ the investment in the present state of the market that 
“they gave us for 1001 bonds 102719s 8d. We havea 

Almost in the same breath 
he foreshadowed a new loan, which should bear 3 per cent. 
interest instead of 4 per cent. Now itis quite certain 
that South Australia will scarcely be able to place her 3 
per Cents. at as high a figure as 80/ for the 100? bond. 
Hence it follows, according to Mr. Glyde’s theory, that for 
every million so placed he must be ready with something 
like 200,000/ in revenue, so as to make good the deticiency 
thus created. And, if this is a proper system of finance, 
would it not be wiser for him to bring out the next loan 
in the form of 6 per Cents., which might be expected to 
yield 1501 for every 1001 debenture, as then every million 
so placed would yield him a sarplus of 500,0007 for 
revenue purposes, and all his budget difficulties would 
rapidly dissolve ? 

SD 

PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 

between April 1, 1881, and Oct. 8, 1881, as compared 

with the corresponding period of last year :— 
REVENUE AND OTHER KECEIPTS. 

eo RECEIPTS 
Budget Apri : k Week pril1, | April 1, Wee ee 

Estimate | 1881, to | 1880, to Ending Ending 

for rem.2| OOS | O88 | O88 | Ee 
Balance on Ist April, 1881—-|___ £ £ £ £ £ 
Bank of England............ 4,628,026 | 2,532,454) ts 
Bank of Ireland ............| 1,295,636 | 740,974 | a a 

5,923,662 | 3,273,428 
REVENUE. —S> | 
a | 19,180,00, 9,765,000 | 9,570,000 | 472,000 yen 
ee | 27.4.40,000;12,700,000 112,269,000 | 540,000 mn 
RS TS | 12,290,000! 6,203,000 | 6,019,000 | 248,000 pray 
Land Tax and House Duty..| 2,760,000} 640,000 | _ 635,000 5,000 158,000 
Property and Income Tax..) 9,5 40,000) 2,939,000 | 2,478,000 159,000 | 000 
Post OfM0@ .o....cnc.cscssosseees| 6,800,000} 4,000,000 | 3,878,000 } 570,000 | 560, 
Telegraph Service .............. | 1,600,000 855,000 | $30,000} nil. iL Crown Lands ..........cs.e.00: | 390,000} 145,000 | 160,000) nil | » 
Interest on Advances for| 

Pecthuaybheanputtioc! urchase Money of Suez! 
anal Shares............... | 1,200,000! 654,204} 664,505 | 55,915 it 

Miscellaneous ...........0000 | 3,900,000, 2,075,679 | 2,413,765 | 33,472 
= | ——__—_— ——_—_ —_ 

Revenue ....ccessceesceeesees $5,100,000 39,976,883 38,917,270 | 2,083,835 | 2.284770 
Total, includiny balance........./45,900,545 42,190,698 | 

The expenditure during the same period amounted a 
47,013,542), as compared with 41,758,939/ in the — 
sponding period of last year, the issues during te 

period being 5,254,603. 

During the week the cash balances have increased in 

the Bank of England and decreased in the Bank of 
Ireland as follows :— 

of England. of Ireland. a 

= ' 99,396 Balances on Oct. 1...... 828,566 ... xsee “ee 2158 

— Diiixsts 1,232,587 2 619,616 ... : 

Inerease ..........+. 403,971 ... ea side ad 

eteanbe siaantiedllicl veil ; wa 41,214... 137,243 

ene 

decrease The exports of Japan in 1880 were valued at 3,715,5821, 9 , 
as compared with 1879 of 60,4721. The imports were 6,268,022 
showing considerable increase. Great Britain end her . 7 
sent 53} per-cent. of the imports, and the United States om of 
cent., while the United States took 46 per cent. of the expor'™ 
Great Britain and her colonies only 8 per cent. 
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Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, October 13. 

The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follows -— 
DEBTOR, 

Oct. 13, 1881, t Oak. 6, 1008 Oct. 14, 1880. 
c c e 

Capital of the bank.......... -- 182,500,000 0 ... 182,500,000 0 .., 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, ananess aia 

WOOT Y. . cccgcncqrevessccecenene H 2) 002,313 54 ... 8,002,313 54 

Reserve ht the bank and its one, 
DVANCHES ........0000cceccer0e 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 ... 4000000 0 .. 4,000,000 0 
Special reserve ........cseeceeee 10,078,583 27... 10,078,583 27... 10,300,000 0 
otes in circulation ......... 2,682,196,570 0 ... 2,626,768,430 0... 2,330,656,510 0 

Interest on securities trans- 
ferred or deposited...... 8,913,035 82... 10,585,672 55 ... 6,160,554 13 

Bank notes to order, re- 
ceipta payable at sight.. 30,768,380 73 ... 30,155,322 26 ... 43,761,880 5 

Treasury account current 
creditor ............. soeeeces 363,445,357 50 ... 386,228,471 74 .,. 196,487,837 68 

Current accounts, Paris...... 403,964,046 St .,, 421,933,809 62 ... 346,600,654 4 
Do branch banks ............ 53,138,374 0 ... 98,785,024 0 ... 43,227,078 0 

Dividends payable ............ 2,527,078 0 2,654,171 0 ... 1,946,972 @ 
Bills not disposable ......... 642,047 73... "557,333 38 
Discounts aud sundry inte- 

WO south checeadieioness tater 16,122,899 67 ... 14,552,399 2 .., 7,089,934 24 
Rediseounted the last six 
WN 6 iiss wince er cxceest 2,612,376 16... 2,612,376 16... 1,182,913 41 

Reserve for eventual losses 
on prolonged bills ...... a Bi aaa vie 2,146,583 27 

EOD disisnn <inidntsntnbitn teeta 17,933,603 36 ... 16,687,273 52 ... 15,356,144 39 

TOME chsunersadteivess 3,808,950,411 26 ... 3,775,610,167 52... 3,225,208,448 27 

CREDITOR. 
Cash in hand and in branch f c f c f e 

Papen Ds i esienesi casein castes 1,806,540,652 73... 1,629,234,019 17... 1,853,826,859 43 
Commercial bills over-due... 176,094 83... 1,198,717 25... 115,589 4 
Commercial bills discounted 

in Paris not yet due ... 611,802,581 21 ... 616,073,526 35 ... 400,260,173 7 
Commercial bills, branch 

SE situ idevakazensteinteaen 655,831,483 0 ... 593,511,162 0 ... 411,648,193 0 
Advances on deposits of 

WOO +: icinocpateitncindsiis 21,101,500 0 . 26,626,900 0 ... 11,997,600 0 
Do in branch banks......... 2,970,200 O ... 2,950,2:0 0 ... 2,217,500 6 
Do in public seeurities ... 197,892,948 4 ... 196,739,732 35 ...  78,088,7 0 
Do by branch banks ...... 105,434,780 0 ... 106,879,126 0 ... 62,563,750 0 
Do to the State (Conven- 

tions, June 19, 1857, and 
March 29, 1878) ......... 99,603,000 0 ... 99,603,000 0 ... 60,000,000 0 

Gcvernment stock reserve... 12,980,750 14... 12,980,750 14 ... 12,980,750 14 
Do disposable ............... 99,626,231 53... 99,626,231 53 ... 99,590,909 38 

Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,112,230 0 ... 10,112428 0 ... 10,304,242 0 

Expenses of management... 3,237,162 6 ... 3,148,695 16... 2,514,843 31 
Employ of the speciai re- 

OOD | cictateccscontth ann 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 
Italian silver coin ..........6 48,850,000 0 ... 48,850,000 0 ... 65,730,931 70 
apetir lens 5. os nied itvndinds die 24,712,214 45 ... 30,997,006 30 ... 43,068,407 20 

ee oo ee 3,808,950,411 26 .. 3,778,610,167 52... 3,225,208,448 27 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

; INCREASE, Frances. DECREASE, Frances. 
Circulation: ................cccseees 55,428,140 | Treasury account ............... 22,778,114 
UC Ris. Laetitia: inpaienl 68,051,376 | Private deposits...............0 3,615,913 

IE sstecocuxsessdisyrtaeegiirances 22,693,367 

No change has been made in the Bank rate to-day, not- 
withstanding the large increase in the discounts and the loss 
of 22 millions in the cash reserve, including 7} millions in 
gold. It is said, although I do not vouch for the truth of 
this explanation, that the Government is opposed to an 
advance in the Bank rate before the payments of the fourth 
instalment of 200 millions on the loan, which is due from the 
15th to the 25th. As the Bank undertakes to advance this 
call on deposit of the scrip—the previous instalments forming 
the security—at the Bank’s current rate of interest on loans, 
a increase in that rate, which would accompany a rise in the 
| discount rate, would depreciate the new Rente, much of which 
is still floating on the market, and a great part of the former 

| Premium cn which is now lost. tie 
| that while thereis the unusually large increase of 72 millions 
| of francs—nearly three and a-half millions sterling—in the 
| discounts in the branches, there is a small diminution in 
Paris. The diminution at the head office probably arises 
from the running off of bills on the 10th, one of the chief | 
| echéances of the month, but the increase in the branches 
‘needs explanation. When the outside rate of discount is below | 
| the Bank rate, provincial bankers, and the branches of the great 
Joint stock houses, send the paper on Paris they have dis- | 
Counted to Paris for collection without it passing through 
|the branches of the Bank of France; but the outside rate | 
being now quite up to that of the Bank, or above, bills either 
go direct to the branches of that establishment or are dis- | 
counted there. The loss in the cash reserve is due to the dis- 
counts in the branches, as the Bank cannot refuse a small 

quantity of specie, and a great number of bills are of small 
amount, for which cash must be given. The Bank has, how- 
ever, taken advantage of the opportunity to put some of its 
silver in circulation. Gold has been leaving, as before, in all 
directions ; 5} millions of that deposited at the Bank for 

A fact deserving of notice is | 

advances has been taken, and a part of it has 
been sent to London, or is on the way. As it consists of. 
Russian imperials, and the stock is nearly exhausted, this ex- 
port is looked on as an exceptional affair. It is estimated 
that by the end of the week about 200.0007 will have been 
transferred to London. The other exports of gold are caleu- 
lated at at least as much, in napoleons, for which the money 
changers have now raised their buying price from 1 to 14 

1,000. The London exchang: touched 25f 44}c this week, | 
ut is to-day easier at 25f 4c. The cash reserve in to-day’s | 

bank return was composed as follows :— 
October 13. October 6. 
francs. franes. - [ 

eR Sa sika, 599,501,436 ......... 607,196,486 
SOUR is sahicteiins 1,207,089,216 ........ 1,222,037,532 

Total ...... 1,806,540,652  ......... 1,829,234,019 
The Bank of France announces that it will advance the j 

amount of the fourth instalment of 20 per cent. on the loan | 
due on the 15th on deposit of the scrip certificates, at a 
minimum of fifteen days’ interest at the rate of its advances | 
on securities, which is 44 per cent. | 

Paris banking companies have not yet made any advance in | 
the rate of interest on deposits, which remains at 1 per cent. 
for money at call, and 14 per cent. for money at seven days’ | 
notice. That is at least the rate for the large establishments. 
The Société Générale, Credit Lyonnais, and Union Générale, 
and some of the second-class banks—the Banque d’Escompte 
among others—allow 4 per cent. more, which was their rate} 
before the advance of the Bank of France minimum to 4 per 
cent. 

The Bank of France not having followed the Bank of 
England on Thursday last in raising its rate of interest, | 
Bourse prices were firm to the end of the week, but on 
Monday a reaction set in. Although the settlement was 
over, discount remained quite up to the Bank rate, as it was 
admitted that when the State Banks in England, Germany, | 
and Holland had advanced their minimum, that of France 
could not long defer taking a like step. The London ex- 
change continued to rise, and the premiam on gold was no 
longer sufficient to prevent the export of that metal to Lon- 
don. These reasons, added to the Governmental difficulty in| 
Paris, the growing dissatisfaction caused by events in North} 
Africa, and the falling due of another instalment of | 
200 millions on the loan, all combined to discourage | 
buyers and rente commenced to give way, bearing down most | 
other securities. j 
and no change having been made to-day in the discount in| 
Loudon or Paris, there was a sharp rebound, the different 
kinds of rente gaining 4 to #. The rise was further accele-| 
rated by the news that M. Grévy bad sent for M. Gambetta; | 
but at the close of business hours the interview had not, 
terminated. Bank of France Umon Générale, Suez shares, | 
Paris Gas, and some railway shares, have continued | their 
sharp movement upward, as will be seen by the subjoined! 
table of to-day’s closing prices, compared with those of | 
Thursday last. The quotation of Laender Bank is for the} 
doubled shares :—Three per Cents., 84f 55¢ + 274c; Redeem- 
able old, 86f 10c + 124c; New, 85f 2ic + lOc; Fives, 
116f 90c + 70c ; Italian, 90f 3ic + 30c; Austrian Gold 4 
per Cents., 81f 60c + 45c; Turkish Fives, 16f 12}¢ + 624c; 
Egyptian Unified, 386f + 5f; Preference Bonde, 493f -75e 
+ 2f 50c; Bank of France, 6,850f + 150f; Banque de 
Paris, 1,330 + 20f; Credit Foncier, 1,755f + 35f; Union | 
Générale, 2,350f + 250f; Laender Bank, 995f; Paris Gaa, 
1,770£ + 75f; Suez Canal, 2,400f + 230f; Panama Canal,} 
515f + 20f; Northern Railway, 2,125f + 130f; Western. 850f 
+ 5f; Orleans, 1,350f + 22f 50c; Eastern, $30f + If 25c;. 
Lyons, 1,850f + 10f; Southern, 1,360f + 50f; South of 
Austria, 380f+ 1f 25e. 

Pamphlets to prove that the present prices of certain shares 
are too low are the latest novelty in financial literature. One, 
entitled “Bank of France Shares at 8,000f,” was recently | 
issued; it is now followed by “Lombards at 5008, with a} 
table to show that the opening of the Arlberg line will ensnre 

the price of 1,000f and a dividend of 40f.” It need searecly be 
said that neither the Bank of France nor the Lombard Com- 
pany are responsible for these Sore ss 

| The Banque Européenne (M. Philipparts) has been merged in} 
the Comptoir Industriel de France et des Colonies, a couxpany | 

. of recent creation, with the object of continuing the affuirs of 

the Européenne under a new name. The capital of the new | 

company was only two millions, in 400,000 shares of 50f, one- 
fourth paid; it is now raised to 50 millions, by the issue of | 46.000 new chazes fully paid, given in exchange for the assets 

of the Banque Européenne. The directors of the Comptoir. 
Industriel are almost’ the same as the former Board of the 

Banque Européenne. oes 
Rene of the treaties of commerce in course of negotiation ; 

| with the different Powers have yet been se and = _ 
present Ministers would hesitate to enter Into engageme 
just as they are about to leave office, it will be necessary to 
extend all the existing treaties for three months from the 

—— 
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The market recovered a little y sterday ; |) 

et ae 

oe 

— ae ae AE ye TRA 

SRA ipl AP RAME g8 2 ERE RE NING My ORCS EM SAA SOIR 

Ppt idee 

gyi e 

a 

s 

a 

oe F 

| 
| 

ee OS 

Yat eee 

Note 

; nt 

POOR eee ir5 OY Oe WE 

aes gre 

Pree ee ree, ae Tee Ce 

a 

« ape : 96 ele wieneenan ete ee cag es a, ona mop ane ll, pry poet 

. 

eee =e 

fala tin ace ella te NIN nat 

x : as oeoumneeneres Lee ee teeter! 

PR, SRD, ROR Arle pe cor tt Wh et TR RET beg MRS AY ORR ON REP RIE HM 

Le ol e 7 a Seg" _ z bs ? 



—_” fF 

ee TS PRR See 

5 SE ed 

LO ll le 

aa 

oe PO ee Lore ' 

SO ER a TaN: IS he AD 

Peso Seas 

it Ry Me 

% 
é. 

‘ 
sm ye 

ee ORE 
ye ETT 2 

CO tay 

Pe. 

MEY ET LES 

CM aa 
- 

PR CN 

nay et te ee 

Py Bie 

Sl © Ba a 

Ne OR a I rt PO 

: MAT eg PT ot OT 

Ps OS 

eee”. bP 
eS 

in7Qer © 
¥ 

ree OE 

“ET oa 
we ~ 

ee Ae 

¥ 

areas 
a PEAT oa“ 

i PIE ESR 
DpcQVpe” AEM ME A a0 OP 

west Pg > PDs 
ee, 

FP HEL Ne. va NS ale Ele tw Finn” 

wih 

= RR Esa gong, ae 

DOP EK iy 

Pec, RE WS” RIE Ah Oe 

25: 

fA ey, 

a. 

Beh me 

Se 

— 

ere 
i” 

LPN PRI LI RPT 

& 

OEE PE Rat Sg EE 

ag 8 RIO EP OE IO” HES! OED RES 

oh PDAS aD ti le Sl! Dane IDI CTE, 19 Mt! 

eR et " 

” 

ge Bee inn 

¥ 

ae © ih ak 

PRO RO ET aE Nias 

* 2 ee 
(mere ame eee meee 

“eae 

IOS ELE? 
eae wr 

et ee? HP VE 

ootige® 

ae 

Pee ORS Be 

fae 

age EE EE I ee Oa 

Fig GIO ec: Big 

0 ie aera Rae a's S 

A, Rta lS te dts 2 
f 

e. 

SEMEL REL OF EAP LSS 

Heprene 

[PE EM TOE ag APH RS 

Neigh GE ARAL A 

PR. Cet 

PYLE SD EE Ee TE 

Or PEL a gg RN 

POET EOP ER 

tered Fee Feed oe ee 

OPIS My EE I. a EP RRS ie kL 

rect PP 8 
ew 

* gt ee 

- 

: 

sss Sst sets es SSN 

! 

fact that all this work, so essential to the country’s welfare, 

1282 
= 
| 8th November if the general tariff is not to be applied. The 
| difficulties in agreeing to terms with Italy appear to be as 

| serious as those with England, and unexpected obstacles have 
| been raised in that country. The terms offered by France 

are not only declared inacceptable, but there is a strong agita- 

tion in Italy to suspend all further negotiations until a new 

, General Tariff Bill and a Merchant Shipping Bill have been 
voted, in order that the Italian Parliament may not be bound 
‘by the treaty before those Bills are passed. The French 

Governmental journals affirm that the divergencies are not so 
serious as stated, but the tone of the Italian press does not 
confirm that view. The difficulties with Italy relate princi- 
pally to the duties on wines and cattle, and to the shipping 
interest. The Italians demand the abolition of the surtaze 
d’entrepot, and to be admitted to the French coasting trade, 
which the French refuse to concede, for if the favoured nation 
clause is inserted in the other treaties it would break down 
the monopoly which the French maintain in their coasting 
trade. Large exports of cattle are made from Italy into 
'France; the duties were increased considerably in the new 
general tariff, and while the French Bill was in committee 
the Government promised verbally that agricultural produce 
should be excluded from the treaties of commerce. The 
hands of the French Government are thus tied on one of the 
articles which the Italians consider most essential. M. Leroy 
Beaulieu, in an article in the Débats this week, which has 
attracted attention, censures the French Government for its 

'vacillation in the matter of the treaties. He describes it as 
groping about, uncertain of what it wants, wavering and 
adopting the most contradictory courses, and having no fixed 
direction. The substitution of specific duties for ad valorem 

' duties for woollen goods, which he declares to be the chief 
obstacle to the conclusion of the treaty with England, would, 

‘he says, be ineffectual to prevent the inconveniences it is 
‘intended to remove. Manufacturers would produce exclu- 
sively qualities of goods just within the limits of two cate- 
' gories, and which, while approaching the value of the superior 
category, would only pay the duty of the inferior. If, he 
‘remarks, the French Ministers have not foreseen that result, 
they must be very shortsighted. The tariff he declares to be 
an aristocratic one which spares superior merchandise and 
‘charges almost prohibitive duties on the cheaper sorts of 
goods. 

A review of the wine trade summarises the general results of 
the vintage as follows :—The estimates of the production in 
France have hitherto varied with the changes of the weather. 
It is now probable that the vintage will reach about 40 mil- 

_ lions of hectolitres (the hectolitre = 22 gallons). This is less 
| than the average of the last ten years, which was 50 millions, 
, but if to the native production is added the wine manufac- 
, tured from dried raisins and that imported from Spain and 
| Italy, it will be seen that there will be no scarcity of the 
| merchandise, and the new ordinary wines, which now command 
, very high prices in consequence of speculation, will shortly 
| return to prices more advantageous to the consumer. 

; 

| 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VIENNA, October 10. 
|. The address in reply to the Emperor’s speech on the open- 
| ing of Parliament has caused a great sensation. This address, 
which was written by the first among Hungarian authors, 
Maurice Jékaj, and will probably be voted without any 

essential changes, has in it more substance than any 
document of the kind that we have seen of late years, for, 
besides the political condition of the country, questions of 
political economy are mentioned specially. The plan of 
putting before Parliament a number of Bills on important 
subjects, as mentioned in the Throne-speech, is highly ap- 
plauded. Among these Bills are measures for instituting 
a high-court for administration, for a reform of legislation 
_for the trades, for the junction of railway lines, the regula- 
_tion of rivers and canals, and the prevention of floods recur- 
ring so often in Hungary. Especial stress is laid upon the 

cannot be dene unless peace be preserved. 
In the Austrian Board of Trade business is being attended 

| to with almost feverish anxiety. The Austro-Hungarian confer- 
, ences on commercial treaties are going on, and new plans for 
railways are being studied. In the conference on Customs 

duties, which began last week, the Austrian Government 
/made the following proposals: first, that cotton twist duties 
| should be divided into several more degrees; secondly, that 
the duty on worsted yarn should be raised; thirdly, that the 
duty on woollen goods should be as nearly equal to that 
levied in Germany as possible, and for this purpose the 
customary classification should be changed, and the duty on 
heavy goods raised ; fourthly, that the tariff on some g 
wares should be raised; fifthly, that earthenware should no 

| longer be imported free from duty ; sixthly, that the iron tariff 
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should be reformed; and, finally, that the duty on hemlock. 
leather be raised. The conferences have up to the present 
gone so far that each party has learnt the proposals and wishes 
of the other. The essential point is that Hungary will 
robably demand a higher duty on corn and flour as a return 
or acceding to the enhanced duty proposed by Austria on 
woollen goods. Difficulties have already arisen, and the Hun. 
arian delegate has returned to Pesth for more detailed 

instructions. 

As to the new railway plans, the Board of Trade is 
reparing a Bill proposing the construction of a Bohemian. 

Sadanient transversal line. The question, often referred to, of 
extending the net of States railways, is also being discussed, 
The new plan would be to purchase the Rudolphs Railway, 
which is already being managed by the State, and the Elisabeth 
Railway (Western), the acquisition of which is already bein 
discussed by the Legislature. The question of the purchase o 
the Vorarlberg Railway, which is to be a continuation of the 
Arlberg Railway, has also been raised. The proposals to 
purchase the Francis Joseph Railway (to the Saxon frontier), 
the Prag-Dux line, the Moravian frontier line, and the Moravian 
Silesian Central Railway, have also been made. To carry out 
all these projects the Board of Trade requires a loan of 200 
million florins, the demand for which has not yet been sanctioned 
by the Government. Another most important plan is being 
prepared, viz., the purchase of the Northern Railway. This 
line’s privilege ceases with the year 1882, and the Board of 
Trade is now seriously thinking about refusing to renew it, and 
taking the railway into its own hands instead. The Northern 
Railway is by far the most profitable in all the monarchy. 
Its shares, worth 1,000 florins, are sold at 2,230 florins. Had 
the railways in Austria been the property of the State from 
the beginning, the Northern Railway would have compensated 
for the unprofitable lines, and the Austrian exchequer would 
not be in the emergency of oe to pay 20 million florins 
a-year for railway subventions. It is no wonder, therefore, 
that the Board of Trade should have thought of improvin 
the finances of the State by acquiring this railway, over whic 
it has a certain power by the cessation of the privilege. 

The Government of the United States has addressed a 
memoir to the Hungarian Government, by which it attempts 
to prove that the products from American swine are by no 

means dangerous to health, and expresses the hope that the 
prohibition against importing these American products to 
Hungary will cease. In consequence of this memoir a new 

commission has been elected and entrusted with the study of 
the question. 

Last week negotiations commenced in Belgrade on the sub- 

ject of a Navigation Treaty between Austria-Hungary and 
Servia. 

The higher rates of discount, although they were the — 

of the week, produced no sensible impression upon oe 
Bourse of Vienna. The prices of securities remained for t - 

most part what they were, or else they sank only a very Co 
fraction, whilst the shares of the Danube Navigation Vom- 

pany and the Austrian Bodencredit-Anstalt even rose “i 
price. The Lombards (Southern Railway shares) —" 
their unjustified rise, and advanced from 160f1 75kr to 

171fl 75kr. 
The conversion of the City of Pesth Loans, for — 

6,825,000 florins must be provided, is to be offered to 

Bourse shortly. . . 
The “ Azienda Assicuratrice,” at Trieste, which, ovine © 

the misbehaviour of its Secretary-general, is suffering S¢¥ f 
financial calamities, has decided in its general meeting © 
shareholders, to set its business afloat — by making me 
shareholder now subscribe 40 per cent. of the nominal capt 
of which 30 per cent. had been paid before. _ sat 

The Danube Navigation Company is raising @ cry an Hy 
the Roumanian Government, which is damagin the t ro . 

the Danube to favour that of the railways. In accordam 
with the new tariff of the Roumanian railways all trans “6 
undertaken by the Danube Navigation Company, 04 for 
gewo to Bucharest, are obliged to pay 30 per cent. ~_ way 
this part of the journey, whilst the transports by have 
pay nothing extra. The Danube Navigation Compe’. this 
applied to the Austro-Hungarian Government for aid m 

difficulty. as 
The Austrian States debt at the end of September was 

follows :-— 
ee. 

Exchequer Bills  .........scceseseeeeeees 85,036,1 

Motes of the State .........c0-<cssenposs 326,962,869 

An abstract published by the German Statistical ee 
informs us that the number of German ocean ships number 
in 1879 was 155, with 32,629 registered tonnage ; the nul» 
of lives lost on these ships was 251. In 1880 the num 336 
ships lost was 118, with 28,620 registered tonnage, rer in 
lives lost. ‘The disasters which happened along the coal) 
1880 were far more numerous than at any other rhe were 
were 235 disasters, during which 271 ships and 58 Liv 

ee vee a 



lost. In 1879 the number of ships lost had been 166, that of 
| lives, 33, and in 1878 they were 133 ships, with 22 lives lost. 

An abstract on the value of the foreign commerce of Ger- 
many in 1880 just published contains the following informa- 
'tion:—The gen»ral import amounted to 4,445 million marks, 
and the general export to 4,587 million marks. After transits 
have been deducted the amount of import is 2,876 million 
‘marks, and that of export is 3,099 million marks. The 
| returns of foreign commerce during the first eight months of 
|1881 informs us that the import of pig iron amounted 
‘to 1,413,208 hundred kilogrammes., and the export 
‘of the same article to 1,635,497 hundred _kilogs., 
| against 1,334,218 hundred kilogs. import, and 1,421,364 
hundred kilogs. export during the same}period of 1880. The 
import of rails amounted to 11,691 hundred kilogs., against 
12,250 hundred kilogs. in 1880. The export of rails amounted 
to 1,604,617 hundred kilogs., against 1,547,854 hundred kilogs. 
in 1880. The import of wheat during the first eight months of 
1881 amounted to 2,889,079 hundred kilogs., against 816,436 
hundred kilogs. in 1880 ; the export to 297,052 hundred kilogs., 
against 1,602,847 hundred kilogs. in 1880. The import of 
rye amounted to 3,910,546 hundred kilogs., against 4,106,716 
hundred kilogs. in 1880, The export to 51,801 hundred kilogs., 
against 236,132 hundred kilogs. in 1880. The import of 
maize amounted to 3,318,530 hundred kilogs., against 1,704,599 
hundred kilogs. in 1880. The export of maize is so unim- 
portant that it is not worth mentioning. 

LEE 

Correspondence 

WHAT BECOMES OF THE MONEY ? 
TO TAH BDITOR OF THE ECONOMIST. 

Sir,—The question as to what becomes of the money we 
send to America has often been discussed at home, and I find 
that people here are just as anxious about it as we are. Since 
I have been on this side I have seen some figures which may, 
I think, interest your readers, as showing the magnitude of 
the problem, and its possible grave importance on both sides 
of the Atlantic. 

It appears that during the last month, up to 2lst, the 
Treasury had paid out about 8,600,000/ in excess of its ordinary 
expenditure, and about 7,000,000/ since the Ist of the present 
month. Yet the reserve of the New York banks had only 
increased about 336,0001 since 3rd September. Thus a great 
amount of money has “vanished,” and the question is who 
has got it, and where is it ? 
Taking another set of figures, it appears that the total 

holdings of gold by the Treasury, the national banks, and the 
New York State banks together were— 

t 

£ 
Fu WD sicacsciilinciaaiticcdialeviniaiess 32,740,000 

f GAO 2ésBe didia ewdatdicd Migeakanes tae 44,780,000 

Oi: REED. 52 Veet wace aah Cepbaied comuiaaiaiewnaaae 56,720,000 
or an increase of about 12,000,0001 a year. But the imports 
of gold were for 

£ 
SRP ccahscbeuvcopiuaniebmneaeeinteuinesd ee 15,420,000 
ROSODE  cidiinigdinseDiladiaiehiosbeteasitnnshooas 19,490,000 

and the production of gold in excess of that used in arts, &c., 
was about 5,600,000/ in the former, and 5,000,000 in the latter 

}| period, so that the new supply of gold in the first year was 
21,000,000/, and in the second 24,490,000/. But of these large 
sums, 9,000,0001 in the one case, and 12,490,000/ in the other, 
cannot be found in the Treasury or the national banks or the 
New York banks. Besides all’ this, there is a large addition 
to the silver circulation amounting to about 12,000,000/ in 
two years. 

If we take the short period from 30th June of this year, we 
have some results equally remarkable. ‘ 
From June 30 to July 18 the Treasury paid out 2,000,0001 ; 

and the banks gained about 1,000,0001. “July 18 to August 24 
the banks paid in 2,600,000/; but their reserve fell 4,100,0001. 
In the weck ending August 31 tke Treasury paid out 530,0001; 
but the banks lost 80,0001. The next week the Treasury paid 
out 1500,000]; but the banks gained only 340,000. Again, 
the Treasury paid out 800,000/; but the banks lost 7,0001. So 
since June 30 about 5,000,0001 have disappeared. 
Another estimate has been made which gives figures even 

more startling. This puts the increase of gold from 
August 1, 1879, to September 1, 1881, at 50,000,000/, and the 
“mounts added to the visible reserves of the Treasury and the 
banks at 20,000,001, leaving 30,000,0001 unaccounted for in 
gold alone. To this must be added the legal tender notes and 
silver dollars, and silver certificates absorbed during the 
same period, giving the following total :— a 

Gait abiethell 5. jicii cn 
Legal tender notes absorbed............ 
S.lver dollars absorbed .............-++++ 
Silver certificates absorbed ............ 9,000,000 

Se sisssasssssssssnesSssisssssssssissssssSissssisiisstsslssslsssisssssnssasssisislnaSseanasispunsnenmmmssestiineeiemenmneeeneeeeen 
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being 4,000,000/ more than the total increase of gold in the 
period named. 

This money is locked up in the hands of the people, and 
returns but slowly—so slowly, in fact, as at times seriously 
to embarrass the Janie of America. 

It has been suggested that what is wanted is some means 
for safe investment of small savings offered by Government 
in the shape of Post-office Savings Banks, or in some other) 
way. But there is in America a great and very wholesome | 
jealousy of any interference of the central government in 
business of any kind, and this feeling is so strong that I 
should much doubt whether anything will be done at present 
in this direction. 

In the meantime hoarding is sure to continue on a great 
scale, especially in the Seuth, now so fast growing rich. It 
should, moreover, be remembered that in such prosperous 
times as the present, the amount of — in the hands of 
the wage-earning class, apart from hoarding, is very large. | 
The Americans spend freely, and they like to have money at } 
hand, and having no ready means of investments for small | 
sums, they keep money in their pockets to an amount which 
becomes very large in the aggregate, when labour is well em-| 
ployed at high wages. A large portion of this, it is true, is 
paper money. 

0, partly by reason of hoarding and partly from the per-' 
sonal habits of the people, America wants gold, and if she, 
wants it she will have it, cost what it may to import it.) 
Profits are great here, and high interest has ps mem 4 
little effect on American traders, so long as times are g 
A prosperous nation will pay for the money it wants, and 
the condition of things here, to which I have referred, is 
another reason for great caution in the conduct of our own 
finance, for years may elapse before any important change 
takes place in the habits of people here, and every year their! 
power of absorbing money seems to increase as one result of | 
an ever-widening prosperity.—I remain, yours faithfully, 

Philadelphia, Sept. 27, 1881. . FowLer. | 
P.S.—The first set of figures are taken from “The Public” | 

of 21st September, and for the latter I am indebted to a pri-| 
vate source. 

The Bankers’ Gasette. 
i 

“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th October, 1881. 

ISSUE DEPARTMENT. 
& f z 

Notes isaued ......... 36,111,255 Government debt... 11,015,100 
| Other securities...... 4,734,900 
‘Gold coin & bullion.. 20,361,255 
Silver bullion......... ope 

36,111,255 } 36,111,255 

BANKING DEPARTMENT. . 
£ z 

Proprietors’ capital.. 14,553,000 | Government securi- 
ROME vcccoccprcarevecccoes S00O,G1S | tie®........0cccccsscee 16,766,675 
Public deposits, in- Other securities...... 21,958,580 
cluding Exchequer Notes ....cccsccseeeeree — 9,205,420 
Savings’ Banks, Gold and silver coin 713,038 
Commissioners of 
National Debt, and 
dividend accounts.. 4,696,171 
Other deposits ...... 26,010,787 
Seven-day and other 
WEEE. iccastsascsncccipe 284,192 

48,643,763 | 48,643,763 
Dated Oct. 13, 1881. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :— 

ireulation (inciading bank | Securities ASSESS. 32922255 
: aon bills) a 27,190,027 } Coin and bullion .....+-.e-c0uee 21,074,343 
Public deposits ..........-..s000 4,696,171 
Private deposits...........0-e0008 26,010,787 ao 

57,396,935 60,998 508 
‘abilities being 3,099,513%, as stated in the above 

The balance of Aseuta osergant undar the head REST. 
FRIDAY NIGHT. 

The preceding accounts compared with those of Jast 

week exhibit :—; 

Circulation (excluding bank post bills) .......-------+-+* «se eaihannenet ain 
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Coin iG WHOS. 6. 2 dcsnecnececcdbetoear 18,890,000 | 18,576,000 314,000 

|i was 4,596.9721. Included in this sum were notes to the | Piscounts AIOE. eossitooshot 14,942,000 | 14,658,000 | 284,000 

| extent of 421 ) 2841. ION 5 clin Mn cont, te ceerie ane aeaReee 34,532,000 34,265,000 267,000 

| The following shows the amount of the Circulation, NETHERLANDS BANK. 
Seb as , : ‘ Oct. S. ict. 1. | Increase, | Decrease. 

Bullion in both departments, Banking Deposits, Banking i : ae | " | 2 | Hoemaeess Decrease, 

aceite. we : . Oin and bullion  ........c..ccecceeccsresees 9,361,000 | 9,572,000 ie 211 
|S -curit:es, Reserve, and Rate of Discount, for three months Discount and advances. ........0..000000 | 9,581,000 ; §,051,000 | 630,000 | — 

ee 2+] . 207 LIABILITIES. | 

| eadin ig te . O tober, 1881: Notes in circulation 16,761,000 | 15,969,000 | 792,000}. 
| ‘ome _— — ) einai Pee a Deposits ............-00 ar -pessrgrerngess .. 767,000 | 1,152,000 } ia 335,000 

Gold ‘|. : Securities | | ; Se ee ee ee ea ee a ere ee 
inhuinnd came Girentat' oo) lx & NATIONAL BANK OF BELGIUM. 

Date. oe Abroad, ee 9 its, Benking | Reserve. |° 5 | ————— rs 
| — Sullion. out for -—— % Deposits baat Reserve | 2§ eRe l ~— 6. eer ' 29, { Hiemanee.| Deergass, 

Fa __ | sapere ment, | =A Coin and DIR cay osoies weesaberaicreety | 3759,000 | 3,679,000 80,000). 
| 7 ; “g | 7 : iS em OIE io oo seis ce ccd eds vce cVesdense ' 9,306,900 1 9,634,000 eg ) $28,000 
i £ £ £ | £ £ £ 1 % . nts | - aae : } 

I July 6 26,874,402 12,000 ont 27,547,970, 39,920,375, 36,898,324 15,126,192 2b | FOFCIM do nnn sccesssssssseens RRS AERA, PSE: 
13, 26653743 even. | 27,260,370| 88.471,235| 36,466,563, 15.143.373| — | Girenlation 12,861,000 | 13,085,000 | fsa 
2), 26,596,683, 10,000 in | 27,231,255, 33,135,497) 36,177,338 15,115,431] — | Deposits seeanon | azsande |e t 176,009 

| 97 28256-550 132000 ont. 26°967°105| 82:900,584) $5,900,006 15.00.4451 — | Depoette nnn BOBROND | DRED) 
lAug. 3 25,245,604 644,000 out! 27,667,525) 31,420,487| 36,257,116| 13,329,169, — , Q 

S4.673.742 466,000 out! 27/391175. 29,919,939) 85,001,415) 13,032,567, — BANK OF RUSSIA. 
143,000 ont 27,617,170 30,370,911) 35,292,524) 13,284,803 3 Oct. 3. ~ 13. ease. | Decrease, 
845,000 out, 26577,005) 30,767,105] 36,052.772| 12,925,047, 4 Assets. ‘t er ae ee 

c= 141,000 ont, 26,688,295 31,395,329) 37,324,553) 12,579,066 — | Coin and bullion (at 7rs = 1) ......... 24,496,000 | 24,496,000 ae 
| Sept. 227,000 out 26,517,870) 30,814,150 36,932,486, 12,422,148 — | Treasury—Debt & expenses (9rs = 11) 51,160,000 | 50,599,000 | 561,000 

141,000 out) 26,224,825) 30,655,452) 36,625,258; 12,569,549 — LIABILITIES. | 
273,000 in | 26,054,590, 30,889,279) 36,449,105) 13,095,138 — | Cirenlation (at 9 rs = 1.................. 25,929,000 | 25,946,900 

rv 148,000 out, 26,310,535, 80,037,864) 86,097,769, 12,508,691 — | << 
ct. 515,000 out 27,123,330) 33,836,593) 41,478,765] 10,321.910 iK OF c 

| 217.000 ant O68 995 825 30,706,958 88725, 955. Sein b0s = ee eS le er Di gl i aeeleene alee 

A Sept. 30. Aug. 31. , Increase. naa 

ak, s ~~ ‘ ; ainda ecell SSETS. £ £ £ : 

| Subjomed is our usual table, affording a comparative | Goin and bullion... sess cee 9,130,000 | 9,063,002 | _ 67,000 | 
— of the Bank Returns, the Bank Rate of Discount, ROO tas ons ctres seesneneneen senses | 20,077,000 | 19,932,000 | 145,00 | 

. . . : . ny 9 Ow } 

the Price of Consols, the Price of Wheat, and the Leading | Giteulation «0. | ee) aeeen | ee 
, : 5 IEEE: iss: cnasencenssayscankeracs ceevenneias | 11,157,00 14,510,000 | 1 oy 

xchanges, during ari our years, c Sond aiitecasereni 
Es RECS, ga period of four years, corresponding WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

with the present date, as well as ten years back, viz. :— I Ee rene ee er eee Tnerense. paar 
Sadedhidipenncesegnehtiiniiledsinintiiecndia icanepeaanenell ¥ _ £ y 

At corre: po iding dates Oct. 11, Oct. 16 de . ” 3 | + 0 Cash see ece reece eseheseeeereeneeseeeeeeeeseeseeree 1,456,000 1,384,000 72,000 i 

| with the } aa at : s k 1871. 1878,” oe ” “a —s Notes in circulation .................: seeeee] 8,484,000 | 3,471,000 | pe! Re 

Maicitin texttedinns &£ | wots _ | =. BOSTON ASSOCIATED BANKS. 
|| Bank post bills) ......) 26,688,929 | 29,836,930 | 28,939,760 | 27,282,530 | 26,905,535 | Sept, 27.) Sept. 19. | Incrense. |Decrsase. 
| Public deposits ........04+. 4,388,408 | 3,156,132 | 5,077,552 | 5,315,988 | 4.696.171 Assprs. ee. E | 3 
| | Other deposits ............ 22,235,948 | 27,221,433 | 33,676,097 96,794,525 | 26.010 27 Specie and legal tenders.................. | 2,039,000 | 1,976,000 | 63,000 56 000 

Governiuent seenrities..| 16,301,028 | 16,937,672 | 19,370,528 | 17,165,070 | 16,766,675 MAM, Oe ane eas Wins ec tdetoess evans aetocat | $1,443,000 | 31,769,000 | vee 326; 

Other seeurities .........| 20,445,944 | 23,024,359 | 17,771,748 | 17,556,465 | 21,958,580 | _ LIABILITIES. . 
Reserve of notes & coin} 8,064,963 8 517,315 | 19,591,012 15,328,742 9918508 Circulation ia cba taht bib ates anapita de «. deduicehun nel | 6,338,000 | 6,327,000 11,000 036,000 

— anf bullion ........ 19,172,293 | 23,354,145 | 33,430,802 | 27,611,322 21'074.343 INE Tac, a tangavipanratdineseemicoee mee | 19,739,000 | 19,968,000 — 

roportion of reserve j stadia ae Sa Se ; ™ oo , ae lia 

etitie. ion | wx! see ni | n/t ____________ PHILADELPHIA ASSOCIATED BANKS. 
ite of discount...| 5 % 6 % 2” te 21 Pa 4 7. ; pas “Sept. 26. . Sept.19. | Increase. |Decrease. 

| Price of Consols ........ 92% 4) 97? veh 982 ASSETS. Ps , £ 4 yon 

| Average price of wheat) 56s %d | 39s 9d 18: 8d 41s “0a 4G. 9a RUMOR DORTOED 6. on 5 iiss csvdgamss Maoh ete’ | 8,683,000 | 8,792,000 | te Nee 

Bscbange on Paris (sht )'25 95 26 1025 27} $2}/25 274 322) 25 323 40 los 283 433 Loans......... pause cscasteonyaratan- ark | 15,864,000 . 16,150,000 | bi i 200, 

| = Ansterdam (sht)!1 193120}! 122 3 | 1213 2] 122 3 2 21 32° Z _ LIABILITIES. a 
| — Hamburg(3mths)!3 4 11j) 20 81 2062 | 2068 - =. 3 CUNO o.oo in ic Sas | 2,188,000; 2,281,000 | 7,000 a 

Cleariny-! onse return ..| 92,855,044) 102,827,000 [103,031,000 | 93,374,000 103,474,000 BOUND. uj -v0s sain sssiisvosse eaesessoreswessie 14,690,000 | 14,472,000 Ps ose ees 3% sans 

amot ew oa tocar hs Ca NEW YORK ASSOCIATED BANKS. _ 

| The amount of the “other deposits,” compared with | - Fae — ae “Oct. 1. | Increase. | Decrease. 
a 6 er geacnrities””® c . aes . at , £ 

the “other securities,” showed in 1871, an excess of | gpecic som niéeeniee | a 
] mo. Of \Ale tm 187 . ; : i L na dis won esesecccersebereesvoncecsccees sIUA { re = 280,000 

(30,0047 ; in 1878, an excess of 4,297,.0751: in 1879 oans and discounts...............c000008 65,220,000 | 66,100,000 | >, 
seat oe : ee ’ ’ Tange tomer ines. .<ccesenase cvssvocsnncases 2,930,000 | 2,940,000; 40,000 

an excess of 15,904,5491; im 1880, an excess of 9,238,0601. | Girentation ett | 0 : OF al * | [Olea hits. ii i LARA 8,980,000 | 3,950,000 |. 30, 
In 1881, there is an excess of 4,052,2071. | Net deposit. saisiseinncrnsescseraeens | 59,780,000 | 61,700,000 |: 3,920,000 

EO . | RESERVE (Specie & Legal Tenders). | 
| In 1878, the Bank rate was raised from 5 to 6 per cent. | Legal reserve against ous 8 14,945,000 | 15,425,000 Seal — 

| on Monday, October 14, and the rate for money from 6 to Actual excess ............... [*deficieney! 665,000 | *565,000 | , 

reer enreneneeneeeneeneeneeneeenmeeeneene eee TT ae, 

LL TC cette, 

The following 18 the official return of the cheques and 

bills cleared at the London Bankers’ Clearing House :— 
the latest week published compared with , 

statement :— - P with the previous. 

; BANK OF FRANCE. 

ees ark 1830. | Oot IS, | Oct, 6. | Tuereaae. | Desieans 
| | “Z £ £ | MOM ES 5 sibs cms j sens ca peadhias 72,262,000 16° { 

. 6 16,505,000 ||Sept. ool *5 1,315,009 Oct. 7 | 14,566,000 | Government securities..................... 14,104,000 | Tate Be ece e 907,000 

| Friday...) » 7) 27,227,000 | ,, 30) 21,029,000 || », 8 | 14,692,000 | Private securities ..............+.0+.s004 63,728,000 | 61,359,000 | 2,369,000 | 

Saturday ......... ” 8 | 17,099,000 | Oct. 1) 21,251,000 | » 9 16,482,000 LIABILITIES. ewe | 

ae | 90} 17781000 |! 8} 17,887,000 || 5, 12] 16,581,000 | Notes .......-..-ccccesssosssssnseseesessersanen 107,288,000 |105,071,000 | 2,217,000 | 

Tuesday..........-. » a4 17,634,000 » 4, 22,266,000 | 15,449,000 sat | 

Wednesday ...... » 12) 17,288,009 a 5, +22,183,000 
18,429,000 +8 $11,000 

__ Total .........|__{ 108,474,000 | ____[isssa.000 |) [93,874,000 IMPERIAL BANK OF GERMANY. 

* Half-Monthlv Settling-day. + Corsols Settling-day. ter Tn F 

GEORGE DERBYSHIRE, ChieZ Inspector. ASSETS. 
; é ; 7 Coin WE NONE asc acessccdubetssschnceres 

The fellowing is the Manchester Bankers’ Clearing :— | Discounts and advances ..............+.. 
S LIABILITIES. 

Notes in circulation ............-s0-seseess- 
OCrpremt ACOORMLES ....5..65. cokes voeseccecse 

» 12] 14,507,000 Government deposits ...............:0008+ 14,538,000 
” 343 | 16,546,000 | Private deposits..........c0cceccccc cscs. 18,284,000 

| Oct. 7. Sept. 30. | Increase. | 
£ £ £ 

25,076,000 | 25,759,000 iy 633 000 
26,092,000 | 27,919,000 655 1,857,000 

40,592,000 | 41,929,000 ae | LBP 
7,741,000 | 9314009} "| I's 

AUSTRO-HUNGARIAN BANK. 

Oct. 7. Sept. 30. | In 2 : 5 ar} — Decrease 

Oct. 8 Oct. 1, Oct. 9, 
1881. 1881. 1330. 
£ 2 £ £ 

Manchester .....s-ssssesesessses 2,443,218 .., 2,222,005 ... 2,051,109 

{ The totalamount cleared at the Banks’ Clearing House, 

Melbourne, during the fortnight ended 29th August Asqurs. 

Pe eenee: 

» ; ; in at 
er ce x ’ 4) or Converting the reichs-m¢ ; i in at 28; the Dutch florin 

cm ro : are whil on the 16th the Bank of France rate Is 8d; and the depenaplteaderss ieane tu-deaarne “qu reney is redu to 

moved trom 2 to 3 per cent., and the selling rates for bullion English money at 4s per dollar. 

and fereign coin were advanced. The report of the in- |~ a 

| vestigators of the City of Glasgow Bank had not yet | Discount anp Monny Marxet.—The rates for money 
| app ered, but grave apprehensions were entertained | 2nd discount have fluctuated materially during the wees. 

| SCS PECURE te. | Already last Friday there was a marked tendency = a 
Tn 1879, the value of money here at last showed a | quotations, ‘bills which on Rees “4 reread 

{| dist net rise in response to gold shipments to America | placed at 47 per cent. then falling to 45. oe d on 
em Keypt. Still, best three months’ paper would be | 4) per cent. was the current rate for best paper @° . 

; placed at 11 per cent. | aoe morning 4. Then some withdrawals of ea 

‘he . ea ; : | for Egypt an j j f the New 
re ae g —— principal items in the accounts of menans ana. — pee aie yeasons Why 
\the undermentioned continents ici z hat oan, and: ntal and American banks for distinct recovery was recorded. On Wednesday and; 

Be etre arenas ges RN is sis ts te apne ee 
ore ————— 
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yesterday morning 45 per cent was everywhere demanded. 
This, however, appears in some measure to have been due 
to the salutary action of the Bank of England directors 
in borrowing upon consols so as to keep the open market 
up to a level which would effectually check withdrawals 
of goid for America, and they have to a certain degree 
gained their point ; but gold is now being wanted for so 
many quarters, including Vienna and Egypt, that it will 
probably behove them to extend such operations. It is 
thought that more gold will go both to Vienna and Egypt 
next week, and to-day part of an arrival of foreign coin 
was taken from the bullion market for New York. The 
Stock Exchange settlement which commenced on Wednes- 
day, did not involve additional borrowings, but such 
amounts were only obtainable till the next settlement at 
from 5} to 6 per cent. All this time the New York ex- 
change on London kept down to the gold-moving point ; 
but now that the New York money market has suddenly 
relapsed into a state of ease and the exchange has risen, 
the fears of large immediate shipments to that quarter 
have somewhat subsided. Hence, this morning the dis- 
count rates were again tending towards ease at 42 per 
cent. with cheaper terms for long bills, but there was a 
revival to 43 in the afternoon, while money was in request 

jjat 4 to 4; per cent. 

The stringency at New York has, it would seem, been 
partly the result of speculative manipulations in the grain 
and stock markets, with the two-fold result of greatly 
retarding exports of grain to Europe and causing a 
renewed efflux of securities from this side, chiefly railroad 
stocks. A bullion movement, which need cause no sur- 
prise, appears to have set in from Australia direct to the 

1| United States. Last week the steamer Australia, from 
Sydney, landed over $1,000,000 in gold at San Francisco, 

{;which has been deposited in the San Francisco mint for 
coirage. Australia, of course, pays this gold on English 
account instead of remitting to us direct. We deal elsewhere 
in this paper with the condition of the Par.s market, and 
the strange apathy of the Bank of France. The exchange 
indicates that the currency of France has now fallen to a 
discount of nearly 1 per cent., and greater efforts than 
ever are being made to collect Napoleons from the circula- 
tion for shipment to London. 

The Bank return indicates the effect of the dividend 
|| payments, which commenced yesterday week, the drop of 

4,300,0007 in the Government deposits, followed by the 
|| influx to the other deposits, and the repayments of sums 
borrowed at the turn of the quarter—shown in the other 
securities—in the main resulting from those distributions. 
The two latter items, however, account for but 3,050,000/ 

j\of the above 4,300,0007, and the reserve would have 
suffered to the extent of 1,250,000, but that the Government 
securities have at the same time been lessened by 850,000/. 
Thus the drop in the reserve (now, however, below 

|| 10,000,0002) is limited to 400,0002. The Government loan 
from the Bank, for deficiency purposes, was, it appears, 
3,000,0007; and as probably not much of this was repaid 

]\during the week, the bulk of the above 850,0007 would 
{|apparently be accounted for by stock temporarily parted 
|| with to strengthen quotations. The drop in the coin and 

bullion is 621,0001, or 404,000/ in excess of the net amount 
j| taken for export. 

Silver, after rising to 524d per oz, closes at 7d below 

that figure, though 4d higher on the week. The India 
}/Council drafts (35 lacs) were placed on Wednesday at 
}| 1s 745d per rupee, or jd above the previous Wednesday’s 
allotment. - 

The Institute of Bankers announce that the first 
meeting of their fourth session will take place at the 
London Institution on Wednesday next, when Mr G. H. 
Pownall will read a paper on “The Proportional Use of 
Credit Documents and Metallic Money in English Banks.” 

The Frankfurter Zeitung observes that the statement of 
the Reichs Bank of the 7th shows a slight diminution of 
pressure. The advances have dropped 1,698,000, and the 
metallic reserve 683,000/. The accounts do not show 
whether this sum was drawn out in silver or gold, but it 
1s believed to have been taken for export. The Frank- 
Jurter Zeitung remarks that under the cireumstances the 
Reichs Bank must watch carefully what is passing in 
other countries. 
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We subjom our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % | Trade bills— % 
PU sc 4} ics caseecosceceta 43 5 
4 et Sees eéebRRReeS 43 trates oc lacsdbivdutes 43 5 
OY Oe i hie 4} i cia sie tl 4% 5} 

The current allowances for deposits at notice and call] 
are given below :— 

Private and joint stock banks at notice 34 per cent. | 
Discount houses at call ..................00. 3}  ~=—sper cent. i 

— seven days’ notice ... 3} per cent. 
— fourteen days’ notice 3} 4 per cent. 

On Wednesday, the Bank of the Netherlands raised its’ 
rate of discount frem 3} to 4 per cent., it having been | 
advanced from 3 only last week. 

On the same day the Bank of Bombay rate was raised | 
from 6 to 7 per cent. An advance from 5 to 6 per cent. | 
was effected on August 17. 

The discount quotations current in the chief continental | 
cities are as under, the Dutch and German market rates’ 
showing a fresh advance. But money is again decidedly | 
cheaper in New York :— 

Bank Open Bank Open 
Rate. Market. Rate. Market. | 
% % a S4 

RED seth ceneintnns + 4 Brussels ......... ae 
Berlin ............ Gh ine & Madrid ............ 4 nee 
Frankfort ......... a Vienna. .........008 Bis none SS 
Hamburg ......... ase...on, St Petersburg... 6 ... 5} | 
Amsterdam ...... 7. eee New York (call money) 3 3} 

The following are the standards for gold points of the. 
four principal gold exchanges :— 

f French. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us 

; 20.43— Pa 25.224—Par ’ Par. 4.867—Par. 
25.124—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102/ always for us. 

The exchanges were yesterday :-— 
French short exchange f 25.43 or 8} per mile for us. 
German short exchange m20.46 or 1} per mille for us. 

Nemo dayeis ne $ $478k 
At 5% interest, short $4.83} or 7 per mille against us, 

Tue Stock Marxerts.—After Saturday, when quota- 
tions showed an advance, there was a relapse, which was) 
caused hy the hardening of the money market and a 
desire manifested by some of the banks to curtail their 
advances on stocks at the settlement which commenced on 
Wednesday. “ Rates of continuations” charged on that 
day were naturally higher in sympathy with Lombard 
street; but the market experienced relief when, in the 
afternoon, it was found that an expected withdrawal of 
gold had not taken place, and a number of purchases were 
made for settlement on the 28th. The gold movements on) 
Thursday again induced a revival, for though Mr) 
Parnell’s arrest was considered a matter for general con-| 
gratulation it made little or no impression on prices. The, 
American market was specially in favour. To-day the 
settlement was completed without any new features! 
arising, and business was interfered with owing to the| 
general interruption of telegraphic communications. | 
Prices, however, were, as a rule, well sustained, especially | 
Turkish, and other Continental Government stocks. It 
will be gathered from this that the net movement in prices 
has been distinctly upward on the week. 

A larger number of new securities have come forward | 
during the past few days, and it is understood that the 
influx would have been more considerable still but for the | 
uncertain condition of the money market. 

m German. 

i 

j 

First 
Payment 

Apietees theroon. Lataiy. 

Previously recorded im 1881 ..-.......00--re00-0-+ une. Ok. v 

Engtich Bank ot pins Limited a 1,000,000 ... 309,900 ... “0000 | 

i % Debentures... 313000 .. 15,650 .. 297,550 

ee ? .-- 10 p. sh. .. “Mpa. | 

Mladen eames sae 150,000 ... 62,500 *37,500 | 

oo eee 145,000... 145,000 _. i 
Tramways... | "g5,000 |. 17,000 . daeoe| 

ieee Timitod, 6 60,000 #009 sa 

Norfolk ‘and Horwich Agriculiaral Hat, so) omy gan) 
1,768,000 ; 
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a LT AN TINT ITP LALO IRI RET IS . ._—When money was | tioned of 7 in Rhymney stock. On the other hand, Rast pene RN ne eee but they | London Stock is 1 down in the face of the proposed lease dearer on ‘te recovered the drop on that day. to the Brighton, South-Eastern, Metropolitan, Metro. have now quite recover en ee ee EI ilitan District, and Chatham and Dovercompanies, The 

|_————Cuosme oa a: Sotinle terms of this proposed lease are as under :— 
Fri | Sat. | Mon. | Tues. | Wed. ‘Thar, day. | Week. 1. The East London Railway to be connected with the Met ———n | | ee | | LTT —_, —— ; ; ; ropolitan amerees 985 2 98 + and District systems by a junction at Whitechapel, and, on this Consols for Money set ii” Oot & Pet re § at iss} bt being effected, to be leased by the five companies, and worked as a 

TR eR, he la Dy. Fie? fe 

inn lane. ain ils ON. Stl na ees be 

Oca aan: Semen ete eae reee commerce aoe fd A. Ft eee WEL 2S aie 

PEP. BG, Ba I SL ET 

a ek ER Fe RE SBE 

Bee BP” geen ee, GE M6 tie Es ME oh 

ve. ee BELA get Pg ets * 

tt ere te eae 

— - 

Fa ) o7t & | O7t 9784 9784) +k | ai ting the railways south of the Thames with the Met 
nb BF od 3% coc cecseesnesneens TRE OZER O7E F [97 Se ine connecting y ; ee aera BiGea: & ee lb aa | eat Gat alent dient ay Sst \ age politan system. 2. The five companies to become joint lessees, # by aCe avon - Billa June 2 % 3/d Q/p 3d Wp $a 2p 4d psd psd lp 4d lp, ... with equal rights, the control being vested in a joint committee, ite Bank Stock (last dividend) | || logo 4 290 4 282 4| - 1 | at which each of them, and also the East London Company, are to Tepeaee & BEY) oo screcvevnscesvnn 288 5 (28S 4 282 4 e 4 | 2 2 be equally represented, with an appeal to arbitration. 3. The 
f Py: ef ‘ Indie thor 1888 Ee i pe 1083 4.1033 41035 4/103} 4103§ 71035 71033 4, - 1 Brighton Company being the company in possession, is to be the 
SrChae | Metropolitan Board ef Bid 1 oats company to maintain and man the East London on behalf of the 
erecee Works 3} % Consola__/10U5E 10085; TOMSE LONE SS joint committee, at a fair allowance to cover the actual cost, HEE ~CotontaL GovernMENT Desentures. — The market | % ho terms of lease to be a minimum net rental of 30,0001 a-year REESE © 2 veaker. New South Wales 5 per cents. are | to the East London Company, the leasing companies undertaking EEG ADE i has been weaker. ‘ ; ; 3 eou5 Oe ‘quoted 1 lower; New Zealand 4 per Cents, 1; and South | all expenses, including rent = ee Eastern, 7, As 4H. ; . ¥ | . 3 : ‘ HE Australian 4 per Cents}. Province of Quebec are 1 | scons the gre tf over the Fatt London increas to's Pee eee Fe rn’ ‘ ’ . ? ay re ath higher. net income sufficient to cover the 30,000! a-year paid by the one be zh i Foreign Government Securities.—Apart from the leasing companies, the excess of such gross traffic, less 44 per cent, 
qHHe rally in Egyptian and Turkish stocks, there has been very | for working expenses, shall belong to the East London Company. Ae lj +P » movement in these investments. Egyptian appear | Provided that the East London Company may at any time, on ; te, aa ee less i w thought of the Sultan’s | twelve months’ notice after the commencement of the lease, claim 
% he i? to have —_— because ee , 8 England and | to bave this rate of working expense revised by arbitration on the f BEEYE Commission sent to Cairo, and because England an basis of allowing such a percentage aa hall tober the cnet 

CSGGERe | France have despatched ironclads to Alexandria. The expense. 8. At the end of five years after the opening of the 
B ee canst 3 present improvement in Turkish is due to a belief that Whitechapel Junction, the leasing companies may elect to become 
CIREGEES & | the negotiations at Constantinople are now drawing to a | absolute purchasers of the East London Railway by paying in 2 3p Rit # conan ee . 2 ibute being surrendered to Russia, | cash, or in a 4 per cent. stock jointly and severally guaranteed by pea beo, | close, the Bulgarian tribute elng : ’ | the leasing companies, such a sum as may be agreed upon, or, ait i 'while a source of revenue yielding a smaller sum is to be failing fierbeadies settled by arbitration. 9. The proportions in : wwe te 43 'given as compensation to the bondholders. It is gene- | yyich the loss or gain resulting from the above lease (and pur- 
att ah! "} rally reported that Russia and the Galata bankers have | chase, if carried out) are to be borne by the five companies is to be 

, ah beth i 'all through been the chief obstacles in the way of some | settled between themselves, or, failing agreement, by arbitration. Bateer: | all through be ” ; Se ee a : 
Pept eeea is : ‘ranged. The reduction in the nominal | 10. The Great Eastern Company to be asked, at the proper time, 
tr gees terms being _— ve . h + al to join the other companies in this lease of the East London. 
: ai He @ amounts of the loans to their spond wees Crepes deere Chi Eee: shall, in default of agreement among all the 
; Mt pits ; appears, been virtually decided upon. Altogether the companies, be from time to time appointed by the Board of 
Paitebra © foreign market is fairly well sustained. Trade. se : = a cs % . ° sa - . - e . . ut ret bi The following are the changes for the weck, taking the The following shows the principal changes for the week 
* aa & Lea , vs D sm ; er Ge e . - . apas ‘atest unofficial quotations : + ks. comparing the latest Abe anae * " -s Closing Prices «‘Chestaiy Bites Tee. in the quotations of ordinary stocks, paring SUE: last Week. this day. or Dee, unofficial prices :— iecshashitaaistall Se a7 k Pe s% : 9 natalia Sue beak i Closing Prices sing rices n ia aT ntine 6 %, 1868 .....c.c0.000» eccccccccecccces SOR OR 3 g 
= ad i f ? . | itto 6 % Public Works, 1871 .......+++. - 96 cone - hi , last Week. - day. S Bile Austrian 5% Silver Rentes(lessincme.tax} 654 64 + 4 Caledonian ..........04 sssarvesssssssseessscessessee LOHR $F  sessesens 1058 § 
parted: eet 90h 100) ree ase Ditto Detersed No tn vwranrns HB wine BRE og Pa Shea 2 ilian 5 %, 1865 . , Zoree vee RN II sx scinszicsasessiapsonvesatvansts wih seveseese 723 
: 4 J i S§ Ditto 5 %, 1871 .. oot aot ve aes ETT a. sre 1570 OF + ; Pat RaGhe | i » 1875 2.0... 99 seeseens ee Ditto Ao... a ateanisaianiail ennai vein ianadine - 
a te if | aenos Ayres 6%, 1878 on ae =e Great Weston anssssverenenenene wt WEE OE seven 1OOE T+ ¥ evga | Chilian 5 %, 1873 ......sssseeeseseessenssessees » $7 cou 40 Lancashire and Yorkshire................. ‘ies siiieed 

e 4 eSrok & | Sone hive’? SRA at . 244 5} ae London and Brighton ..........s0csssseseees vice SOOR TR ccovcees . 1414423 + if Bee 33% Danubian Principalities 8 %, 1867. ........ 109 11 ree eee NOUR, Akdilidaideovensinshhiaiagidtibients we 138 sovsssece 1395 F . §: s bee ¥ Egyptian Daira Sanieh ..........c0.ceeceees ° 73} + + 4 London, Chatham, and Dover .........s000.4 293 30 Bat ‘ ; 
PTNSGESE o Ditto Unified Debt Stock .........es00 » THES >. Ditto Arbitration Preference ......... : SED 3 ce SE. ; 
Balne { rt & Ditto 5 % Preference StOCk .......00++ - 92 + Vk London and North-Western ..........000 sove MOOR Bi? Kicicecssn! BOOS + > i Phage ‘ Do 5 % State Domains Mortgage ..... - 93 4 > atl London and South-Western ........:cs000 « 1345 sooviangn sauna oe RE ; ee & Entre Rive 7 %, 1872 ....seceeeecererseesen nee 106 8 tee nes Mchester, Sheffield, and Lincolnshire...... 86} 2 Vitesse’ San OF h bbaseck @ French 5 % ---..ec0scsee00s seeveeneennesasannennes + 1133 14 + 2 Ditto Deferred .........cssesseseeseesee 5 OER onsen’ 514440 + 1 y Peaus Hungarian 5 %, 1873 ......secsceneeeseeennes » 93) 4 tre one I iss i sincesksiiaipydbocknedetacdane rs aan 1223 3 es A4%, | Ditto 4% Gold Rentes ............ccccsses - 77h 4 =— Metropolitan District ............cccssc0e veh MN OE: escncaies 73 + GMPTEE RS _Tralian 5 %, 1861 (less income tax) ........ 88} } od UE rtihhcsyeliissanecdheneh-obkhal ER! iccenad . 136) 7% + Ft z i ' } us - Ditto 6 + hag Bonds (less tax)...... = z ice a Sean snsbasosils gals sarclep pana a BR cacsesese St : ; i SOREL EES G- Fapanese 7%, 1BTS  seereseerserrerserseersesenes . Nor MOMNNE 9 ssbvovsi ccbeckodtesbccediebcldicch SUMED aabeun 
, ¥ i} ee Foe Mexicar © De wnnresssonssessnntovenveneanonsenvengs + 24t 5b ° North-Eastern—Consols.............:ecccceeeee bP cretennes 165 5 + 1 Geese ER | Norwegian 44 %, 1876 .......+.0-ssseeseeenees 108 6 ro NNPIMINITR sp srescsacdbcrocaredsaxeosencroree SEE TE caoptane oi pghcrtee v Paraguay 8 %, US72 ...ceesseesersseceeeeneenees 14 15 ie MDiRbe ONO IOR a iieinks cinkssiesasosaddotacdaee be lockic 1293 3 ty et 4 A Pernvian 6 %, 1870 ...... sitneeseeenesersanennens is = ke ; 7 ie 1 of Peoeuen ts | _, Ditto Consolidated 5 %, 1872.0... oe oo The traffic receipts on seventeen principal railways 4 % & : ae Ss Portuguese 3 %, Bonds 1853, &e. ............ 52; 3} +. . 4 ° . ° b oined ey aft cS | Prussian 4 % Consols ads O5abpitonahecbaenael 4 Ra c t the United Kingdom, of which a list is lie 3331, eene a fos TS aa eee » 87 7 3 
103i eeeas - a ae... 89} 90} + & amounted for the week ending Oct. 9 to 3 pest + Ei : Ditto 5%. 1870 ...cseseeseseseseseseeeeenenes &8 a =F being an increase of 63,3222 on the corresponding pe! ty vi tee ~ oe. q.dnnesdesbencaddenneedsesiust tab ny f of labt year 

ie & «5 BRED B Why SEES cnvcccosesenspccnpnncsaneenceeges 33 3 pita: Me Q . 
ii i cars i oo oa oe socdebcwvsanrecsanbhs sccpnrensthe oh enc . 903 4 she she RAILWAY TRAFFIC RECEIPTS. ‘tain = ; ¥ <8 | itto Ye, Divsess ee a oe 48 s at. Loos A egate ite oO 3 lo-Dutch, 5 %, 1864 and 1866 91} 23 a . ; Fae hy Gate 
it Rae ;} Ditto ta, Nicolas Railway Donde ...... 74 8 ae Week’s Receipts. alf-year ante 
z : i = ; ; ' Santa Fé7 %, PR \ dsicbincochbiandieperascunbaee 5 46 a Inc. or Dec. on Inc. or "4 oh Seek % RE BD. bas. ci casiicercrcnibeakotiscacssbooiits 263 7 — 3} Correspond- Correspond- 
‘i ‘ Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 Pe D i period if. . | mee. ee 46} 7 oe ne ves Amount, in 1880. ia 4 Turkish, 1854 (5 % Egyptian Tribute) ... 91 3 + 3 Aneamh. in _ ° f, 

eh fe ee Mi BER covn—eonnceonsencermeenna tienes aan * 4 Great Eastern .....c.sccssssssvee 60,022 + 4,202 cccvesere _ 927,417 + 3.13 z = Ditto 6 ~. 1862 _ cones eesecccossevevcnpacseenss 3 1¢ 3 Great Northen "73578 + 6027 1. 1,100,551 + osnle 

b é od RD ame cleceesrcnceen it + {| Great Western... 0." 150,401 + 10,025 “ii. 2819.77 + 85,886 ; SO SA ED pviveiusndccsessoenvacaiotaeseies 7418 + 4 : wand 1128059 + 44 ; he * Ditto 6 & 1369 174 3 + 3 Lancashire and Yorkshire ... 71,909 + 3,088 ....... 1,128; + 20,452 : t & Ditto it: 1971 See ee econ eeeeeeeereessereeeseene . 753 ; + : Lenton ~ Brighton, = ls ame + — ree _ > “1602 <= S oe . Ps . es ORR Ree RRR ERROR ERT Eee ns n on, atham, an ver 3 i le s ’ ¢) me Ditto 6 %, 1873 resseseeesennsesescenseneasennes e 1} : ° + ; | Londen abil North: Westers.. 198,285 , 5,257 or er 2,848,110 + 87.4 
‘ Ditto 9 %, Treasury Band C......... ... 275 8% selentons 28 9 + 4 3 a %, ; 

837,172 See : uC " London and South-Western... 52,640 + 1,998 ....ccve 90 g Ditto 5% Ottoman Defence, 1877 ...... 90 4 sine DOO + Fs | Maneh, Sheff. & Lincola, 1's16 498367 — es i Onited States 44 % (par 102$).......... evens nse esesense . net 4 . t Metropolitan eff., & Linco eerne : tereennee 54059 + 5,101 ; : * i Ditto 4 % ( r 1023) capi nid itl aah Soe mena > 1 3 | , 1 *steeenee tseee seeeneeeee ’ eererecee r 14 ae 1 343 18) i: | Cragaay 6%, 1871 (now 3§ 9) sree BF men OF 8 | Ment Meee eS ee ! . Home Rariways.—The home railway department has North-Eastern 2077" wee 182,166 + 8001 vas...e 1,838,162 + S320, 5 . : . * x - et + 33 : ; ‘again proved the best feature of the week. The traffic South-Eastern 00000 45052 + 3,899 C664 Te 4 

. . 
, . te ‘returns keep of a really gratifying character, the week’s Caledonian cern BOE BE oie ae 11498 

“? | increase of 63,3001 in the seventeen ceenpanaee dealt with North British. 52388 3,198 1... 521,455 + a |below being at the rate of nearly 53 per cent. Great iui 4 aan | sae <n 
Western, London and Brighton, Manchester and Sheffield, ee “ a st. a : ; : * In these cases theaggregate is caloulated from the beginning of Aucus. |, North British, and North-Eastern have been specially in ‘ 7 We give the aggregates as published, The South-Eastern is for one day 
| favour for the new account, and a rise may also be men- “8 Zeer than las Tiishies Mines 1,6221, 
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CorontaL Rattways. — These securities are weak, 
though Grand Trunk have slightly revived after their 
recent heavy fall. St John and Maine is quoted 3 lower, 
and Toronto Grey and Bruce bonds, 2. 

Closing Prices Closing Prices In 
BriT1IsH POSSESSIONS. last Week. this day. or a 

Bombay and Baroda.........-.scseserrerreensees it 2 pc 0 Te 

Grand Trank of Canad®........sceerereeee 18 8} 3 ey 

Ditto Third Preference .. Se iY + 

Great Indian Peninsula .............2...-.0+008 133t 44a... 133 4 _ t 
Great Western of Canada ................00 mee 123 ¢ age 

Dem veE GT Th. ..0..nnn-sossscsevcccocrstansconsancceers ee eee 1253 6; -— 4 

American Rariroap Securitres.—Lhe buying of 
United States railroad shares on American account has 
continued, and Central Pacific and California have 
advanced 3; St Louis and San Francisco, 2}; Illinois 
Central, Erie Preference, New York, Ontario and Western, 
and Ohio and Mississippi, 2; Erie Ordinary, 13 ; St Louis 
and San Francisco, 13; Wabash, 1; and New York Cen- 
tral and Pennsylvania, 3, but Central of New Jersey are 
2} lower. Philadelphia and Reading shares show no 
movement. The news that W. H. Vanderbilt is likely to 
have the casting vote at the coming election cannot be said 
to improve the prospects of the company. 
Forricn Raritways.—Great Western of Brazil shares 

have risen +; Northern of Buenos Ayres Debenture stock, 
1; Ottoman,}; and West Flanders, 1; but Minas and 
Rio are quoted 13 lower, and South Austrian, }. Amongst 
the obligations Brazilian Imperial Central Bahia have 
fallen 3; Lemberg-Czernowitz, 3; and South Italian, }; 
while East Argentine have risen 1, Iquique and La Noria, 
1; Ottoman 1, and South Austrian, {. 
Banxs.—Anglo-Egyptian shares have risen 3, Bank of 

New South Wales 1, Bank of New Zealand 1, Bank of 
Roumania, London and County, and Union of Australia 3, 
and London and San Francisco }. Chartered Mercantile 
of India are } down, English of the River Plate {, Mercan- 
tile $, and Oriental 1. 
Insurance.—The relapse which set in some little time 

back in Insurance property has now made further progress. 
Alliance Fire and Life and Liverpool and London and 
Globe have fallen 1; British and Foreign Marine and 
Royal, }; City of London Fire, Fire Insurance Associa- 
tion, London and Lancashire Fire,and Railway Passengers, 
; On the other hand, Atlas and Maritime shares are 
quoted 1 higher. 
Mines.—British Mines are depressed; Tin Croft is 

down 3, Van 2, and West Seton 1; but South Condurrow is 
> up. In the foreign market, Exchequer have advanced 
7s, Richmond Consolidated }, and Rio Tinto Shares }. 
Don Pedro and La Plata have each fallen 3. 
CanaLs anp Dockxs.—Grand Junction Canal stock is 

higher, but Hull Dock, London and St Katherine and 
Millwall have all declined 1. 
Gas.—Commercial have risen about 3 on both issues, 

and London Preference about 5, but Imperial Continental 
are 2 lower, and South Metropglitan B 2. 

Iron anv Coat.—Nantyglo and Blaina have advanced 
2, Pelsall Coal 1, and West Cumberland Iron and Steel 3. 
Lanp.—Hudson’s Bay show a rise of ¢, and Scottish 

Pere ye Investment 1. North British Australasian are 
down 2, 
Surppina.—Peninsular and Oriental have risen 3, Royal 

Exchange 4, and Royal Mail 6. Cunard are 5 lower. 2? 
Tra.—Assam have risen 23, but Luckimpore of Assam 

have fallen 2. 
TeLEGRAPHS.—Eastern Extension have receded 3, and 

Great Northern Debentures 1. 
Tramways.—London Street are } down. 
Warrrworks.—Lambeth Stock has fallen 1, Southwark 

3, and West Middlesex 2; while Antwerp and Kimberley 
are i lower. 

Miscettangovus.—Australasian Agency and Banking 
are + better, Foreign and Colonial Government Trust 
Deferred 1, Fore Street Warehouse 1, Land and Mortgage 

of Egypt 1, New Zealand Loan }, and Telegraph Con- 
struction }, Anglo-Pacific Trust and Loan have fallen 3s 

Bodega +, Leibig’s Extract and Lion Brewery 3, Muni- 
cipal Trust 1, and New Zealand Mortgage 4. 
BULLIOoN.—The following is taken from the circular of 

Messrs Pixley and Abell, dated October 13, 1881 :— 
Gold.—The demand for gold for export continued unchecked 

until yesterday, when a cessation of the orders for America caused 
an influx to the Bank of about 298,000l, composed chiefly of 

Russian and Dutch gold coin. 
week were, however, sufficiently large to absorb not only all the 

The orders in the early part of the 
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arrivals, but also 430,0001, in sovereigns, withdrawn from the Bank. The receipts since our last have been 60,6301 from Australia, and 
about 400,000 from the Continent, total 460,6301. The Tagus 
trkes 10,000! to River Plate, and the Clyde 120,000/ to Alexandria, 
and 10,000 to Bombuy. 

: _ Silver has varied somewhat in price during the week, and at one 
time 52id was obtained; the market is now weaker, and the 
nearest quotation we can give to-day is 52y;d per oz. The arrivals comprise 55,2001 from New York, and 7,000/ from the Pacific, total 62,2001. The Clyde has taken 10,0002 bars to Calcutta, and 20,0002 
to Bombay. 
_ Mexican dollars have kept steady in price at 514d per oz. There 
is not much demand at present for this coin, but as the arrivals 
are small, no great decline in value is expected. The P. and O. 
steamer takes 50,6301 to China. 
Exchange on India for banks drafts at 60 days’ sight is ls 7}jd 

per rupee. 35 lakhs of India Council bills offered yesterday at the 
Bank of England, was allotted, viz:—On Calcutta, 19,38,000rs, 
average rate 1s 7-937d ; Bombay, 10,00,000rs, averagerate 1s 7.9374 ; 
Madras, 25,000rs, average rate 1s 7°937d. Tenders at Is 7}5. ver 
rupee (the official minimum) received in full. Applications wil be 
received next week for 35 lakhs of rupees of these bills. The 
latest quotations of exchange—for telegraphic transfers from 
Bombay 1s 7}jd and Calcutta 1s 74d per rupee; for bank bills at 
4 months’ sight, from Hong Kong, 3s 93d per dollar; and from Shanghai, 5s 1{d per tael. e 4} per cent. rupee’paper is 90} to | 
90%, and the 4 per cent. 83§. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 10}d per o2 | 
standard; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 9d per oz. 

Silver.-- Bar silver, fine, 514; per oz standard; Bar silver, 
containing 5 grains gold, 52,44 per oz standard; Cake silver, | 
55$d per oz; Mexican dollars, 51$d per oz; Quicksilver, 61 15s 
(firm); discount, 3 per cent. 

COURSE OF EXCHANGE. 

Price Negotiated on 'Change. 

Oct.11. 4 Oct. 1% 

| | Money.; Paper. Money. Paper. 

MRRONER  eincccseviinsmaieactsegiaatesl {3 months | 12 53/12 52112 53/12-6 
NS icin ...; At sight 12 2g} 12 3g | 12 23/12 3} 
IIE gc Ccscnemnneihesnis ...|3 months | 20 76 | 2080 | 2077 | 208) 

NE ie iectie aceon be | 20 77 20 81 | 2078 | 20 8 
Franktort-on-the-Main .................. ae 2077 | 2081 | 2078 | 268 
WN, sacititaiietDscasnethis is cncadaiane _ { 31 ot }12 0 1195 | 12 0 
Seliddcnserdiniasignaniortinic ude — /11973/12 0 | 1195 | 12 6 
MOO its cesecchdscchite ntti senddiatiel a | 25 72§ | 25 773 | 25.75 } 25 80 
OCI ao icecccecsssscesscnanbahsninbias — 25 254 | 2% | 24 
PATiS ....c00s00e Cheques | 25 by | 25 433 25 | 25 43 

Seenasune 3 months | 25 713 | 257 25 714 | 25 76 
we — | 25 72) | 25 77% | 25 714 | 25 76 

— (|2590 | 25974 | 2595 | 26 2% 
BION ‘sscnsincieocelasbtesigatiss aicienanmibbe _ 462 | 47 | 463 | «47 

\esasidenaticGeniasadeiiaiaad - |e. |e eo ee 
Cel ns -ooncrorecsovacncaveianensnctosesossioin — |a% | 3 ;427— | = 

- |@ | |e 1a 
a 420 | 47RsS'| des} 47h 

Mal ang | 47 | 47¢ | 465 | 47 
s — {3 {5% sy | 52 

— | | joy [3 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Rates of i} | Rates of | 
Lat’st| Exchange | Lat’st! Exchange, 
'Dates./on Londn. i| Dates. on Lenda. 

a -— j SS ay a 

' od Short | Lisbon ......... Oct. 6 53% (3 mdate 
PE ...5..f24 Oct.13; 25.43  |Cheques Bucharest ...Sep.26, 25.033 | — 
Antwerp ...... — 12 25473 — |New York......Oct.13 478) (60 dyset 
Brussels ...... 13, 25.45 — | Buenos Ayres. — 10) 49 | — 
Amsterdam....— 11 1213 — | RiodeJaneiro Oct. 5; 225 (90 dyeast 
Frankfort ,...... — 13 20.48 — | Pernambuco... —...;  ... _ 
Hamborg ..... —12 2047 ==. Wellineten...i—..| | ak 

EMME tencinesone — 12) 4s — / Melbourne ...Aug?9 3} dis. a 
ican —13 224 (Smdate Manila .......0ct.10 4) | — 

Hamburg ....... — 12) 20.23 — | Guayaquil... Sep.545%pm.; — 
Vienna ......... ;— 15 11.8 = | Yokohama feel mm bp = 4 m. sgt. 
St Petersburg. — 11; 26 — ||Bombay......... Ot12; Wei — 
Sheet Whee Oke _ ees — 12) an as 
OS ons <00- — ...} eat — Hong Ko {— 12) 39 - 

Florence ......) — = aaa = \iShase ro 12 Sj — 
Madrid ........, Oct. 7 4810 | — | Batavia oy te as: Ee 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

Baltimore and Ohio.—The directors have declared a 5 per cent. 

dividend for the half-year ended September 30, payable on | 

November 1. President Garrett —— es results = the 
fiscal year ended September 30 will show, r paying per 

cent. cua dividends. | that over $1,400,000 will be added to the 

company’s surplus fund, which is not represented by stocks or 

bonds, making that fund nearly 341,000,000. } 

East Indian.—It is notified that, in accordance with the Purchase 

Act, 1879, a total sum of 74,6711 is now invested for the sinking 

fund in respect of the annuities, class B, as follows :—31,7091 in 

India 4 per cent. stock, 18,325/ in Manchester, Sheffield, and Lin- 

colnshire Railway 44 per cent. debenture stock, 10,173/ in Great 

Northern Railway 4 per cent. debenture stock, 6,966/ in South- 

Eastern Railway 5 per cent. debenture stock, 4,953! in Great East- 
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ern Railway 4 per cent. debenture stock, and 2,545! 2s in East 

Indian Railway 4} per cent. debenture stock. 

Great Western of Canada.—The revenue of the half-year ended 
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July 30 compares with that of the corresponding period of 1880 as 

llows :— 
- . 1890. 1881. 

£ £ 
Gross receipts..................:60--+-+ to CS. wikniziinis 470,72 
Working expenses, including transfers 

to oom II sennlechenes > alesis RIND. cvixssaqnaenas 330,006 

OD. Sivicttnrmcces 140,719 
Interest on bonds and debenture stock, 

pnnd .TihOt, HO. -eceinstes: -sheidesensdhnvike, 5 EE, Sone ren age 100,154 

NE | in ccteitsh Faieae 40,565 
Balance from the previous half-year...... GOT sandstwitqnr cis 4,674 

IES 555i pres. UE iehtbasseuetsas 45,239 

| 250,0001 in 1 shares, the first issue being 150,000, of which 
are offered to the public at a premium of 5s per share, “Thee cat 

To this balance of 45,2391 is added 12,3291, being dividend on the | 
shares of the Detroit Grand Haven and Milwaukee Railway held 
by this company, making available for dividend 57,568/—an | 
amount in excess of the corresponding half-year of 13,4741. 
half-year’s dividend on the 5 per cent. preference stock requires 
12,6441, and a divideni on the ordinary shares of 2s 6d per share, 
free of income-tax (being at the rate of 1} per cent. per annum), 
38,0911, leaving a balance of 6,8331 to be carried forward. Capital 
expended 10,352,194/, including 32,7681 during the half-year. 

Wabash, St. Louis, and Pacijic—The London agency has been | will make us somewhat less dependent upon the supply of 
notified that a quarterly dividend of 14 per cent. has been declared | cercals. 
on the preference stock. 

BANKS. 

Delhi and London Bank.—The net profits during the past six | their concessions have resulted in some increase of business, 
months were 9,6551, which, added to 6901 brought forward, gave a | Transactions, however, are not on a large scale, as many of 
total of 10,3431, out of which a dividend has been declared for the 
past half-year at the rate of 5 per cent. per annum, free of income 
tax, while the doubtful debt account is credited with 1,5001, and 
4051 is carried forward. 

Standard Bank of British South Africa.—There is a profit of 
172,5431 for the half-year ended 30th June, inclusive of 8,5131 
brought from the previous account. The directors recommend 
that this profit should be disposed of as follows—viz.: rebate, 
71,0751; dividend at the rate of 12 per cent. per annum, 60,0001 ; 
bonus of 10s per share (being 2 per cent.), 20,0001; reserve fund, 
10,0001 ; and officers’ pension fund, 2,5001, leaving 8,9671 to be carried 
forward. 

MISCELLANEOUS COMPANIES. 
Anglo-Romano Gas.—An interim dividend has been declar ed of 

16s per share. 

Australian Mortgage Land and Finance.—The directors have 
declared the usual interim dividend at the rate of 10 per cent. per 
annum for the half-year ended 30th June last. 

British and Australian Trust and Loan.—The directors have 
resolved, after placing 7,0001 to the reserve, to pay an interim 
dividend for the half-year ended June 30 at the rate of 10 per 
cent. per annum. 

British Land.—The directors have raised the rate of interest 
allowed on new deposits to 5 per cent. per annum until further 
notice. 

Conservative Land Society.—The receipts for the quarter ended 
September last were 46,6481, making the total receipts for the 
eae year 181,476l. The reserve or surplus fund amounts to 
0001. 
Eastern Extension, Australasia, and China Telegraph.—The net 

profit for the half-year is stated at 94,7551. One quarterly interim 
dividend of 1} per cent. has been paid for the six months; and it 
is now proposed to distribute another of like amount, with a bonus 
of 1s per share, leaving 34,8301 to be carried forward. It has been 
decided to replace the Singapore-Batavia section with a brass- 
ribboned cable; and an arrangement his been entered into with 
the Telegraph Construction Company to carry out the work and 
pick up the existing cable for the sum of 95,0001, which it is 
intended to pay out of revenue by instalments. 

General South American Company, Limited.—The liquidator has 
declared a final dividend of 6d in the £, making 20s. 

John Vernon, Hope, and Co.—The directors announce an interim 
dividend for the quarter ended 29th of September of 8 per cent. per 
annum on the preference, and 3 per cent. on the ordinary shares, 
being at the rate of 12 per cent. per annum. 

Milford Dock.—At the meeting the chairman stated that the 
whole of the works were stable and satisfactory, and the deep 
waterworks in the tideway completed. The total capital expended is 
363,736l. As to the financial position, the contractor has engaged to 
complete the docks for asum which will cover the cost of the labour, 
holding himself responsible for all the material. It is stated that 
# out 30,000! in cash will complete the docks, being the cost of the 
labour, up to Victoria bridge. The contractor holds a great many 
shares, and in order to raise this sum he will part with any portion 
to existing shareholders at a discount. 

National Safe Deposit.—The total income of the past year has 
been 11,9121, and the expenses 11,2491, showing the small defi- 
ciency of 2361, as compared with a deficiency of 9,3€01 in 1877, 
4,1881 in 1878, 3,3801 in 1879, and 2,117! last year. 

Reuter’s Telegram.—The directors have declared the usual 
interim dividend at the rate of 5 per cent. per annum, free of 
income-tax, for the half-year ended June 30. 

San Paulo Gas.—The directors recommend an interim dividend 
at the rate of 10 per cent. per annum, free of income-tax. 

Singapore Gas.—The profit for the half-year to 30th June, includ- 
ing 1,0221 brought forward, is 3,5051, and a dividend is proposed at 
the rate of 8 per cent., carrying forward 1,062. 
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Submarine Cables Trust.—Vhe coupons due 15th inst, will 
paid on that date by Messrs Glyn, Mills, and Co., wit be 
must be left taree days previously. °., with whom they 

NEW COMPANIES AND CAPITAL. 
London, Edinburgh, and Glasgow Assurance, Limited.—Capital 

pany is a to ees oa a life and accident assurance business ; 
the special feature, however, being life and accident ; 
combined. . oe 

Ramsgate and Margate Tramways, Limited —Capital 85,0001, in 
— shares. It is proposed to construct, and work by steam or 
other motive power, tramways between Ramsgate, M 
Broadstairs, and St. Peters. rr argats, 

SSS erential 

Che Commerctal Cines. 
Following a sudden drop in the American quotations, the 

prices of which here have fallen from 1s to 2s per quarter for cargoes off the coast, while at Mark lane and in the count 
markets there has been a decline of 6d to 7d per quarter. The potato rop is very favourably reported of, and its abundance 

A further decline in the price of raw cotton has enabled 
spinners and manufacturers to offer buyers easier terms, and 

the offers are at lower rates than producers care to accept. 
The improvement in the condition of the woollen trade has 

made further progress, and increased confidence is now felt as 
to the future. In soft wool goods a good business has been 
done, and for various other descriptions a better demand has 
sprung up. The yarn trade is quiet, but italso is expected to 
show more activity before long. 

After the activity of the past week or two the pig iron 
markets have quieted down somewhat, but a good business is 
still being done. In all departments of the manufactured 
iron trade there is a growing activity. Steel works through- 
out the country are fully employed, and their products are 
commanding higher prices. Shipbuilders are as busy as ever, 
and many have booked orders sufficient to keep them going 
for months to come, and all other branches of the trade are 
showing evidences of improvement. 

In the markets for colonial produce there is still a great 
want of animation, but sugar is in rather better demand cat 
slightly higber prices, and Indian tea continues to be readily 
bought. 

THE CORN TRADE, 

Marx Lanz, Freipay Evenine. 

The crops being now peetty well gathered in, the weather ex- 
cites less interest than it did, but much rain would still be prejudi- 
cial to the threshing out of the grain and also to the progress of 
sowing. During the past week it has been for the most part fine, 
and field work has made good progress. A good deal of wheat is 
being threshed out, and there is some improvemeut in the condi- 
tion, but the bulk of the supplies of the new wheat is still indif- 

ferent. Farmers’ deliveries last week amounted for the kingdom 
to about 243,500 quarters. The imports of wheat and flour into 
the kingdem in the same time amounted to 344,100 quarters, 
deducting exports; so that the fresh supplies reached 587,600 
quarters, and were consequently again in excess of average nae 
ments. It may be inferred that stocks during the last = 

or two have received some addition, but by the returns ths: 
are beginning to appear they are shown to be light American 
shipments, as, according to Tuesday’s telegrams, there were 
only 87,500 quarters from Atlantic ports, and 80,000 quarters — 
California for the United Kingdom, and 25,000 quarters for the 
Continent. The usual telegrams of the supplies in sight “ 
arrive in business hours to-day. The quantity of wheat and flour 
on passage has not since last week ee any material change, 
arrivals and shipments being pretty evenly c 
movements there does not ann anything to disturb current 
values much, but good arrivals and liberal supplies on the way 
might be éupaeted to incline the market in favour of — 
Prices have, however, been a good deal disturbed during the wee 
by the sharp fall in America, the New York quotation — 
receded 7c to 8c per bushel, or about 2s 6d per quarter On 
week. The effect has been to check the hardening tendency # 
Continental shipping ports, whence quotations show & aed 
about 1s per quarter. In the principal markets of the tt 
Kingdom, including Mark lane, rates have been unse 7 
aad business checked. The transactions were at very 
prices, most generally at 1s reduction, and in some ered 
at a heavier decline. Our spot quotations are mostly low ne 
quite 1s. Those for English wheat are for the most cure 
qualities, selected fine ranging about 2s over our figures. sale 
congerts with a very slow sale, are 1s lower, and pee 

ay of No. 2 Milwaukee at 50s Continent showed 2s : 
Forward business has also been dull and u 
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wheats have all along held their value best, and to-day’s quotation 
for Calcutta Club No.2 are but slightly easier, being quoted 
50s 6d for August-September; 49s to 49s 3d Septemher-October; 
48s 6d October-November, and 48s November-December ship- 
ments. For American red winter 55s bid for prompt shipment 
to United Kingdom. Black Sea and Azoff offer at 50s 6d. Flour, 
in sympathy with wheat, has been dull, the few sales effected 
being on easier terms for buyers. We reduce our quotation of 
Australian 1s. Prime malting barley has maintained its value, 
but secondary sorts are barely sustained. A cargo of Odessa off 
coast meets bids at 24s 6d. Beans in the early part of the week 
realised 1s advance, and have since remained steady. Peas firm. 
Arrivals of oats have been moderate, and St Petersburg advices 
report no shipments for London; but the returns notify a large 
stock in London, and the market is quiet, without appreciable 
change in prices. The clover-seed market keeps in the same 
quiet state as noticed for some time past. New American red is 
offering more freely, forward, and at slightly easier rates. Canary 
seed has dropped some 3s per quarter. Peas and haricot beans 
are beginning to find a good sale. Maize, on a decline of 5 cents 
in New York, is weaker here. Flat corn, 30s 3d to 30s 6d in all 
positions. 

The following table estimates the home consumption of wheat 
for the current “harvest year” since the beginning of September, 
contrasted with 1880-81 and 1879-80 :— 

1879-80. 1880-81. 1881-82, 
Imports. ewts. ewts. ewts. 

Wheat (5 weeks to Oct. 1) ......... 7,410,991 ... 8,105,865 ... 6,540,931 
Flour me <d oie 1,131,711 ... 1,078,169 .... 1,197,722 

8,542,702 ... 9,184,034 ... 7,738,658 
Add week ended Oct.8 — Wheat 1,019,974 ... 925,866 .. 1,282,109 

a J Flour... 198,872 .. 217,823 ... 226,174 

Total imports, 6 weeks ... 9,761,548 ... 10,327,723 ... 9,246,936 
Less exports--Wheat.................. 120,525... 178,134 ... 2,018 

‘a WING Bhi seen 22,495 ... 18,635 ... 12,729 

NOt SBOP ceccevecessones 9,618,528 ... 10,180,954 ... 9,142,194 
Add to this the estimated sales 

of home-grown wheat. .....,... 1,800,000 4,200,000 ... 4,600,000 

Six weeks’ home consumption...... 11,418,000 ... 14,339,000 ... 13,740,000 

Average price of English wheat s d s d s d 
POY GUALOET 5... ceckscisdcsscucse 7 QQE SO 41 6 50. 9 
= per cwt ae @ 9 7 O.iT 

bushels. bushels. bushels, 

Visible supply ” in U. S. centres... 20,787,000... 14,400,000 ... 19,610,000 
COMPARATIVE AVERAGES OF GRAIN. 

The followin, is a stat »ment showing the quantities sold and the ¢ verage pnee 
of British Cora (Imperial measure), as received from the Inspectors and Oijicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 8, 1881, and for the corresponaimg week in each of the years 
from 1881 to 1877 :— 

Quantities Soup. AVERAGE PRICES. 

Wheat. Barley. Oats. Barley Oats. 

qrs bsh qrs bsh qrs_ bsh, sda | ea 4 s d 
eee 60,864 3, 32,360 3] 9739 1; 46 9 | 3410 | 20 2 

BOND iciinses 50,110 3 40,954 2} 3160 0) 4.0! 3% 2 | 2016 
1879 «........ 19,361 3| 19212 6| 3681 0; 48 8 | 409 | 2 2 
Bees. 60129 7 6342 6| 5:87 3) 399 | 401} 2110 
MIP isoniens 53,318 4| 69,055 4| 4906 5}; 522] 436] 23 9 

a 

IRON AND COAL TRADES. 

The advance in the Bank rate having discouraged speculators, 
the Glasgow market is now much quieter, although a fair business 
is being done. Prices have moved in favour of buyers. but it is 
expected that if money becomes easier, a fresh advance will ensue. 
In the manufactured iron trade business is good, and shipbuilders 

| Are actively employed. 
Our Middlesbrough correspondent informs us that there prices 

of pig iron have remained firm, but not much business has been 
done because makers are not pressing their iron for sale. There 
18 a great inclination on the part of holders of warrants to sell, 
but this class of iron does not find much favour with shippers and 
;consumers. So fur only two blast furnaces have been put out in 
this district; but there is a restriction in the make through 
/Teduced output at the furnaces; a number of union and other 
men have been discharged in consequence. Troubles with the 
men have been anticipated, as they are strongly opposed to the 
restriction. Prices paid this week have been for warrants 42s 6d, 
‘and for makers’ iron, prompt delivery, 42s 94; for forward during 
all winter and spring prices are about 3s per ton less, but no 
inclination to buy for forward. 

_ Of the other markets Iron reports that the inquiry for all descrip- 
tions of hematite pig is well maintained, the foreign demand con- 
tinuing to represent large proportions, as much as two-thirds of 
the output being spoken of as being on foreign account for some 
months to come. Bessemer No. 1 is selling at 6ls 6d in North 

neashire ; in West Cumberland, however, the largest makers 
decline to part with it under 62s 6d. Production is very heavy, 

} but the metal goes at once into consumption. A good business 
Continues to be done in manufactured iron. The Liverpool market 
is very steady. The improvement in the Birmingham market, 
which we have already noted, is maintained, and there is every 
rospect of good trade for at least seyeral months to come. The 

pvuward trade of South Staffordshire hag been marked this week 
y 4 continuance of activity, and some makeyg have raised their 

| 
} 
| 

paint ove 1289 
quotations for cut nails by 10s since our last report. The finished. 
iron trade of North Staffordshire is somewhat quieter, due princi- 
SS improved tendency of prices for merchant iron. In 

ire, also, the tendency is upwards. The steelworks 
throughout the are all very fully employed, the 
tonnage of rails produced being especially large. We hear 
that in West Cumberland alone makers will very shortly be able, 
by increasing their plant, to increase the output by 50 per cent. 
Quotations for steel are becoming higher week by week, the 
increase during the quarter being at least 10s per ton. At Sheffield 
armour-plate manufacturers have more work on hand than they 
can complete for some months to come. Shipbuilders, especially 
on the Tyne, are carrying on operations with a vigour that shows 
no abatement, most of them having secured orders that will carry 
them far into next year. Forges, foundries, bolt and rivet works, 
and other adjuncts to the engine and ship constructing trades, are 
all very prosperous, while engineering houses are ing busier in 
consequence of the revival of trade. Another sign of the present 
great briskness is that Lancashire tool makers, in some cases are 
unable to undertake orders offered. The coal trade of the country is 
fairly steady, and recent advances are maintained. There is a 
very fair demand for house-coal, which will probably experience 
another rise shortly, and the steam-coal trade is still active. 

In their October circular Messrs William Fallows and Co. write: 
—* A very considerable change has taken place in the condition of 
the iron trade since the issue of our last circular. During the 
months of July and August there were evidences of improvement 
in the demand for manufactured iron, and prices were slowly but 
steadily hardening. On the other hand, pig iron remained * : 

but, so soon as it became known that the makers of pig iron in . : 

the proposal to reduce the make by 12} per cent., it became ; 2 

June, shipments and home consumption have been on a larger scale, : oe : 

ia 
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depressed on account of the over-production and increasing stocks ; 

Scotland and Middlesbro’ were resolutely determined to carry out 

manifest that prices had been unduly depressed by “ bear” sales, 

and, as will be seen from the following figures, the over-production 

and the eagerness to cover these caused a smart rally. Since 

during the last three months has been but slight. en 

Ree Ee ee. erceemaeenaain 

Home 
Production Consumption | 

(Ist July and Inland : 
to Sept. 30.) Shipments Deliveries. / } 

Tons. ‘Lons. Tons. i 
CONNIE ccciccehetacccccacs SME ainoetesecncbees I sgsste-debosee 414,998 : 
OE ov ocib cose cerca: SE edsscccusgaaigs PR dats 117,000 ‘1 

OUEEET  ccntanwiel-cnas 413,506 531,993 
Shipments, &c. ........... POE So secbauncstines 551,998 : - 

29,773 ...... Over-production equals 3 per cent. 

It would appear from the above that if the arrangement which 
has been made to reduce the make in these districts 124 per cent. 
duting the next six months be faithfully carried out, there is! 
likely to be a considerable reduction of stocks, unless the demand 
falls off, or other districts blow in furnaces sufficient to counteract 
the numbers blown out or damped down in Middlesbro’ and Scot- 
land. The advance in pig iron and coal leaves the » anufacturer 
in pretty much the same position as before, and should there be 
any further rise in raw materials, higher prices for finished iron 
are certain. There has been a moderate amount of orders 
received from the United States (principally for sheet iron), and 
should these increase to any great extent they could not fail to 
have an effect on prices.” 

The report of the Middlesbrough Chamber of Commerce for the 
month of September states that “almost throughout the month 
business in pig iron has been of an altogether different character 
from that of a good many previous months. The market has been 
excited, and a considerable advance in the prices, which for a long 
time were pursuing a downward course, teok place, No. 3 G.M.B. 
f.o.b. early delivery having run up from 36s $d to 42s. The 
change was largely due to the arrangement made between the 

Scotch, and Cleveland ironmasters to reduce the output of ordinary 
pig iron in each district by 12} per cent. for six months from | 
October Ist. Sales were numerous after it was decided to reduce | 
the production, and makers got their books tolerably well filled, | 
so that they stood out, and consumers being anxious to get in| 
stocks, advanced their offers rapidly. During the month 85 
furnaces were at work out of 92 erected, and of these 74 made 
138,903 tons of Cleveland pigs and 11 produced 22,000 tons of | 
hematite, spiegeleisen, &c., so that the total output was nearly | 
161,000 tons. Though the stocks for the whole district had been | 
reduced during the month, Middlesbrough makers’ stocks in- 
creased. The total stock in the district increased over 5,100 tons, 
as follows: Makers’ stocks, 106,642 tons, increase 5,941 tons; 
Makers’ stores, 82,754 tons, increase 2,825 ; North-Eastern Rail- 
way Company’s warrant stores, 16,431 tons, decrease 2,595 tons ; | 
and Connal’s stores about 170,000 tons, decrease 1,015 tons. The 
total stock was about 376,000 tons. 
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THE COTTON TRADE. 

LIVERPOOL.—Ocrossr 13. 

The cotton market has been unsettled and irregular, and 
amount of business ree — gave 

considerably. To-day, with an active demand, there 

iene more chsbtiatin, oa a8 quotable advance. Sea Island has 
been in moderate demand, without change in prices. In American 

a good business has been ee new cotton ——— é 

very freely offered, quotations better qualities 

ved per F cute tes wer goadien aio aaly 4a to 4d per lb lower. 

although there was a fair 
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In Brazilian the demand has been more limited, and prices show a 

‘decline of 4d per Ib. Egyptian has been in fair request, but 

being freely offered, quotations are barely sustained. ; West Indian 

‘and African are 4d per lb lower. Rough Peruvian is in fair 

1| request at full rates. Smooth, in sympathy with American, has 

declined $d to Jd per Ib. East Indian has been in fair request, but 
| quotations are generally reduced 74 per lb. 

|  Futures.’—The market opened with free selling, and gradually 
weakened until Tuesday, October delivery showing a decline of }d 

per lb, and other positions yd to 7d per lb, the more distant 

being less affected by the fall. Since then prices have steadily 

hardened. The decline has been generally recovered, except for 
| October, which has regained .°,d per lb, while distant positions 
‘are yd per lb above last week’s Circular rates. The latest quota- 
|tions are—Delivery: American, any port, l.m.c., October, 6}4d ; 
| October-November, 6;5;d; November-December, 63d; December- 
| January, 614d; January-February, 6}4; February-March, 633d; 
March-April, 64; April-May, 6;4d; May-June, 63d; June-July, 
644d per Ib. 

The sales of the week amount to 69,580 bales, of which 1,580 
lare on speculation, an1 3,320 de:lared for export ; the forwarded is 
6,210 bales, of which 5,110 are American, 10 Brazil, 190 Egyptian, 
‘and 900 bales Surat, which make the takings of the trade 70,890 
bales. 

| 14th Ocrosgr.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

PRICES CURRENT. 

| || Same Period | Same Period 
| 1880, 1879. 

| Descriptions, did _ = © = s os 6 
= 7 “_ — -_ = = a 

| 5/2 (82): B || 2| 2 5 a\2|3 
| American, | a@ | a) da] aj aia \ aid adj ala 
| Sea Island ...per Ibj 143 |16 {16} [17 |18 /21 ||18 |19 |21 ||18 |19 | 22 
| Florida ditto.........| 12 13) [14 115/154 |16||16 17/18 |/16 | 163 | 18h 
i 7.0. id | G.M) | 
| Wee ccccccccesscnes | 5} | 5h | Gh] 6x5] 6F | 6] |] GF] .. | ove |] G3] o. | one 
Si cinccesneenned | 54 | 54 | 6xs| 6x5] GE) GF || 62] .. | oe |] 64 
LSID. wrciecstvovsonenned | 58 | SY] GR} GR) Gi) 7 |] GH) wee | one |] GE] wee | ose 
| Orleans ....sscssssee | 58 { 58) ot | Gt | 68! 7 || 74) | || 6B! |. 
| Brazilian. | Mid| M F| Fr. |G.F. Ga. Fre | | pet 
| Pernambuco, &e. ... Gs] Chel GH) Fie) ove |] one | Pied we |] one | OR | ane 
Ceara, Aracaty, &c. Ah el 08 tcl cc cee kV | ae ot GE I css 
Paraiba ............... 6] 6). md cae met ee ee ok sae kes 

| Rio Grande ......... iss Loew PERE con 2 cock Foes ne Bo ee ee ee ae 
ORR TE on Fine URE ck Scie iges Te o A ase Aloe OD oak Le ace Pn 
OE as ld oo | GB] Ste] GH... | one |] one | ZBL one] we | GH]... 
Maranham ......... | 68] 6%] 6H!) 72) TH .. | 7 | 73 .| 68! 73 

| Egyptian—Gallini.} ... | ... | 7 8: | 10 123 se at 10; , | 9 /11 
| Ditto Brown ...... 5t | 6] 6] 78] 78) 82) 58) 7 | EH] Sk] GR) 7% 
| Ditto White |... vee | oe | OF] 78] TRL Sh 74} 72 || .. | 63 | 7h 
| West Indian, &c. | | | 
| Tahiti Sea Island...) ... | ... {10 (10) }11 11} 14 {15 |} ja | 158 
aoe eu | wee’ A ees 4 7 7 I | 63 gi]... | 6b! 7} 
| TION .....ccccvceeee eee eae oes coe | coe | coe |] cco | see coe |] eee oes oe 
| Le Guayran ......... | 4a S| Sh Se) BR BE] BET EN SE! bal 
| Peruvian—Rough..) ... | 72 | 8% | 83 | 9 | 9}... | 7h] 7 3. t OLY 
Ditto Smooth ..| ".| 6 | 6§ | 6f | 74 |... || 2. | Zh] Ze] Ob!) GR! 7 
Ditto Sea Island ... LL f2th 225 113g | 0 | 5A) 16R] | w]e 

SAECO crsispecsssase0e = | | 5¢ } 52] He f ORD OH sect Be 6 
| East Indian. | | | i} | | Pe 
| Surat—Hingungh’t soo 1. tee | as Oe | ote Tsou ft RBI oh | 53 | 6% 
| Ginned Dharwar| ...| ...| .. | 44) 54) .. || .. | 43) S&i] .. | SEL 5d 
| M. Gin’d Broach) ...| ...| ...| 54) 6 | 6g | ... | ....| 635) | 54) 58 
| Dhollerah ......... 13 | 4 | 48) 4) 53] 6 || 33! 4) 58!) 38) sr] sa 

0 | 3| i! 4! ¢ ai | 42 8 | o3) eL| eg 

| ‘Vernval we ..-| 331 3¢| asi abi sri ci stl aml oe cet oP te 
| Comptah ......... | | sbi 4 | ag] ad | we | 46] Sib ale 

a | | sui abt ag) tT ak | Sa) 1 ak! ab 
| Bengal sense : | a tabi at! sal i atl séy | fy ry 
| Ramgoon............... oe hee Oe a) ati 43 si | a] 4d 
| Madras—Tinmeviiy) “|---| 5 | 53 7 eee ee 
| ——-——Westera! | on} 4h 4h) 80 | ae BE ad 
| Imports, Exports, CONSUMPTION, &C, 

1880. 381. 
i rales, alec 
| Imports from Jan. 1 to Oct. 13...ccccce 2512612 ecseeen 2767 733 | Exports from Jan. 1 to Oct. 13.0000. "2540.6 vasscsoneee 225253 | yf? MMAR TRS satiate ie tentesanesndssereiiecoedcaaccse 396,330 ............ 90,8 

Consumption from Jan. 1 to Oct. 13 ...... .. 2,355,590  aeseescsee. w Assit 
The above figures show :— 

| An increase of imports compared with the same date last year of bales 25 
| A increase of quantity taken for consumption of aes, $2:300 | & deorense of Sctaal caporte Of ern tse erm B5770 | An increase in stock of American cotton Of oo....cccccssctoseececccccccccccccccee, 214/320 | A decrease in stock of other kinds Of................ssssessssseseessessessececcccee ee, “19°85 | ‘A met imoronce im ebook of cee cceceeretssssetesteseneecsneeneensvesetsenenensnnnen 85 

.... 194,470 
| In speculation there is an increase of 23,660 bales. The imports 
this week have amounted to 54,016 bales, and the quantity of 
| American cotton reported at sea for Great Britain (including cable 
advices to date) is 162,000 bales, against 204,000 bales at the 
_ corresponding period last year. The actual exports have been 
| 4,656 bales this week. 

MANCHESTER, Ocroser 13. 
During the week a fair inquiry is reported in cloth, and where 

makers have moderated their terms a moderate turnover has 
resulted. The principal demand has been in duty-free shirtings 
for the Eastern markets, for Tarkey and the Levant buyers have 
also bought more freely ; in other directions, inclusive of the home 
market, trade has ruled slow and irregular. 4s a rule, quotations 
have declined from 14d to 3d per piece. Yarns have been dull. 
Spinners when tested with offers have been willing to give way to 
,the extent of a 3d per lb. Manufacturers anticipate a further 
| reduction in prices, and consequently buy as little yarn as they 
can. In bundle yarns some few lots have sold for China and 
| Japan; practically, however, the bulk of business tendered has been 
| at prices which sellers were unable to accept. To-day the larger , cotton sales in Liverpool, at hardening rates, have strengthened 
quotations in this market, and producers have been worse to deal 

ee 

THE ECONOMIST. [Oct. 15, 1881. 
with than on Tuesday. So far this upward movement meets with 
small success. 

CoMPARATIVE STATEMENT OF THE Corton TRAps. 

Price, Correspondi j 
Raw Corton. ErisG |__Corremponting weekin 

1881. | 1880, 1879. | 1878. 1877.| 1876, 
: s8disdes dis djs 

Upland, middling........ccssscsseecseee per Ib} 0 djs 6} 6 GE! 6 | ales | 
Wy OMI, chs ccpen acessacsopesetnigioataed O 6 06% 0 71/0 6 0 60 

Pernambuco fAiP.......0cscesseeerceneesreeess 0 6% 67%, 06% 0 6 068) 0 a 
Ditto, good fair .......00ssservers saeeosean © 65/0 720 74/0 6; OB) 0 Gp 

No. 40 Mule-twist, fair, 2nd quality ...... 0 10} | 6 20} 0 94) 0 94) 0 103! O 108. 
No. 30 Water-twist, | ditto |... 010 | 010 0 S$ 0 9f 0108 Ol 

26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 3 4 6 40/4 3/4 74 43! 
97.im, 72 reed, ditto, 5 lbs2ozs..| 5 44/5 7446/4 6°55 3/5 u! 

60 reed, Gola End Shirtings, 37} | | 
PRE, © TS BOB nen. ncrncocenenenocens 7 8 |8 O17 ai? s|e sieo 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 8 6 |9 0 8 618 6/9 3/8 9’ 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...; 910} 10 0 9 0/9 610 3) 
39-in, 44 reed, Red End Long Cloth, 36 | | 
NN WU cents sacocestsncaneeinnctreaees 66 169 6 0/6 0/7 3\7 y 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled October 13 :— 
Fotourr Deiivery at New YorK—MIppDui1ne@. 

Oct. Nov. Dec. Jan. Feb, Mar. Apr. May. June, 
c c c c c c c c 

OT, .cccsccseneniaoen 11-43... 11°54... 11°66... 11.85... 120 ... 124... 12°25... 1236... 1247 
Last week ............ 11°58... 11°58... 11°68... 11°86... 12°0 ... 12°13... 12°24... 12°34... 12-44 
Lath FOOL -.cc0cescb0 10°82... 10°82... 10°S5... 11°0 ... 11°15... 11°31... 11°46... 11°57... 

Prices to Liverpool, per sailing vessel, cost, — insurance, and six per cent, 

To-d Week. Fre 0-day. ee ight. 
‘Low, maid, atid. Mid, Sail. Steamer, 

d 
New Orleans............ OC: faces Gb. jenn — we eee i 
Galveston: ...:<...0.ccc00 |. re ee Ee. Aatasd sh) Ee ieeewe tk 
Savannah ...........0006 i. dawns We “Gsdves OE: cdcavers.<) SP” Saute 3 
Charleston............... ee Co ncgua rz sss Te: ecnsie & 
New York (steamer)... 64 ...... te dernien ee ae sseats 3 

THE WOOL TRADE. 

No improvement can be recorded this week in the English wool | 
trade. Demand has been very small, and prices about the same. 

Messrs Charles Balme and Co. report respecting the recent sales | 
of colonial wool :—* The disappointment consequent upon the) 
unfavourable results of the harvest, and to some extent, perhaps, | 
the uncertainty as regards the renewal of the commercial treaty 
with France, have influenced adversely the course of the market) 
during the unusually long period covered by the late auctions, but | 
a steady and rather increasing consumption has tended to keep’ 
fluctuations within comparatively small limits, and for the best 
classes of staple the variations from the commencement to the 
close have been very trifling. A large proportion, however, of the | 
produce at market has consisted of middle-class, inferior and 
faulty wool—the tailings of what, as far as Australian shipments, 

are concerned, must be described as a more than ordinarily de- | 
fective clip—and in such descriptions the decline which set 1 
after the first few days of the series was most seriously felt, a Te- 
duction of from 10 to 15 per cent. at one time inducing very little 
increase in the disposition to purckase. Superfine Australian, 
fleeces (in very scarce supply) have for the most part exceptionally 
exceeded the rates paid for similar parcels earlier in the season, 
and the finer grades of cross-bred have been in strong request 
throughout, while the coarser types, on the other hand, after, 
ruling fully 5, and at periods as much as 10 per cent. under the) 

quotations of July, rather more than regained this agers, 

during the latter part of the sales. The very moderate value | 
established already at the preceding series has not exempted nal 
produce from sharing in the general depression, and the fall in 
but the best classes of snow-whites, which have exhibited very 
little variation, at one time amounted to as much as fully 4d ie 
lb. A revival in competition has marked the later stages of t 
auctions, accompanied by a sensible recovery in the quotations h 
the bulk of the various classes of our staple, and at the close of the 
sales superfine and all good merino produce, as well as cross- i 
and the best grades of snow-white Capes, stand fully up OO 
occasionally rather in advance of, the opening sale-rates, whle 
very faulty descriptions, scoured lambs’ wool and the medium an 

lower sorts of South African produce still rule somewhat vers 
The statistics with reference to consumption for the year, 50 “ 
stand as follows :—Sold during first three series of 1830, 804,9 
bales, of which 455,000 bales were taken to the Continent, am 
349,929 bales for home consumption ; sold during first three cot 
of 1881, 863,899 bales, of which 525,000 bales were taken to te 
Continent, and 343,899 bales for home consumption. Quate 
sold during fourth series of 1880, 107,970 bales ; estimates of oa 
able supplies for the fourth series of 1881, inclusive of old stock, 

and deducting probable direct consignments, 120,000 bales. a 

From Liverpool we are informed that there has been sane he | 
enquiry for useful kinds of foreign this week, and althoug> * 
sales have been more or less of a retail character, still, poet, 

firm, and prospects somewhat more encouraging. Alpaca, long 
neglected, seems now to attract a little more attention on the part 

of consumers, and prices are a little stiffer. ket 
Our Bradford correspondent reports as follows :—“ Our nals 

has withstood znother week of quietness without any Re 
yielding in values. At the end of last week there was a little te 
dency to soften, and consumers accordingly have tried to 
their transactions this week as far as posrible. But the consump* 
tion has now so far increased that the necessary purchases 

sings he fen itn ee tesa 
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nstituted a turnover sufficient to maintain values. A y ight 
cated in the demand must inevitably be followed by pat 
in prices. The yarn trade is just now quiescent, and this enables 
spinners to keep aloof from wool. When recent purchases of yarn 
are absorbed abroad merchants must again operate. At present 
they ave only nibbling and testing quotations, which they find 
uite firm. In the soft wool trade a steady business fis doing. 

Makers of Botany yarns for the home trade are exceedingly busy, 
and manufacturers of goods made from such yarns, whether 
cachemires and other dress goods, cambrics, Italian cloths, or 
worsted coatings, are all more or less busy, while those engaged in 
the lustre trade are still complaining.” 

and Dowrah, at 121 5s to 127 15s: for London, B C K, October to 
November, per steamer, October to November, 16/ 7s 6d; R B 2 
due at 171 17s 6d per ton. 

Manilla hemp continues firm, and the London market still shows 
an upward tendency. On the spot 2,000 bales sold at 461 15s 
to 471 for fair, and to arrive at 481 per ton distant. 

From Dundee a further improvement in the linen branches is 
reported, manufacturers being now much better employed, and 
stocks being reduced. The jute trade, however, is dull, with prices 
tending in favour of buyers. 

SILK TRADE. 

In London there has been a large business done in all classes of 
Canton silk, and the market is very strong. 

LEATHER TRADE. 

The trade in leather generally has been active throughout the 
week, most articles having shared in the demand. The supplies 
are coming forward very slowly: light clean English butts, butts 
of common quality, dressing hides, shaved hides, and English 
shoulders and bellies of all substances are wanted and realise 
fully late rates. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Revert or tuis Day’s Market sex “ Postscript.” 

Mincine Lang, Fripay. 
Sucar.—The tone of the market is firmer, with some tendency 

to improvement. Refined sugar has been in good demand at 6d 
per cwt advance, and prices of beet have risen 3d to 6d per ewt. 
The reduced supply of West India enables the importers to realise 
better prices, but the transactions to yesterday amounted to only 
1,479 casks, besides smaller packages, including Barbadoes by 
auction at 23s to 25s; refining kinds, 20s 6d to 23s 6d ; crystallised 
Demerara, 29s to 30s per cwt. Low brown descriptions do not 
move freely. In Liverpool the market is better. The stock of 
West India sugar in London is nearly 8,000 tons less than at same 
time last year. Madras and Manila show a considerable increase, 
and there are large supplies of low brown sugar now afloat to the 
United Kingdom. 
Iuvorts and Detiveries of SveaR in Lowpow to Oct. 8, with Stocks on hand. 

1881. 1880. 1879. 878. 
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Dutch Trading Company will offer 104,000 bags at their next sale, 
appointed for the 19th inst. Plantation Ceylon here has in some 
cases fallen 1s to 2s. At auction, 460 casks 60 barrels 139 
went as follows :—grey and pale, low to low middling, 68s 6d to 
75s; middling greyish to colory, 76s to 823; good middling, 83s to 
88s; fine, including bold, 90s to 953. 104 cases 576 bags East 
India consisted chiefly of small lots. A parcel of good bol Coorg 
realised 88s. 110 half-bales Mocha chiefly s>ld at 114s to 116s for 
good small berry. 336 bags Singapore withdrawn. 836 barrels 
and bags Jamaica at 46s 6d to 54s for ordinary to fine ordinary. 
Of 5,019 bags foreign descriptions many parcels withdrawn, the 

maintained, but the market remains inactive. Some business has 
been done in black leaf Congous for export, chiefly at 94 to 10d per Ib. 
Good to fine grades without demand. The public sales have con- 
tained 20,624 packages. Green teas are about the same as quoted 
last week. Supplies of tea on the water exhibit a falling off about 
equal to the excess stock in the United Kingdom. A large assort- 
ment of Indian has chiefly found buyers, the improvement of last 
week being maintained, the catalogues representing 14,500 
packages. Telegrams to lst October report shipments of Indian 
tea as rather less than at the same date last year. 
Ricr.—The market is dull, and prices in some cases weaker. 

A cargo of 1,098 tons Rangoon off the coast sold at 7s 9d for the 
Continent; one of 2,100 tons Necrancie Arracan (S) loading at 
7s 9d. A steamer cargo of new crop Bassein, February ship- 
ment, has sold at 8s 3d, open charter. 300 tons Madras off the 
coast at 7s 6d ex quay, and 12,000 bags on the spot at 7s to 7s 6d. 

| Exports of Burmah to Europe to Ist October, 710,000 tons, 

i 

Tra.—Importers of China do not press sales, and quotations are 

small, 16s per cwt. 
Saco FLour.—462 bags withdrawn at 14s 6d to 15s 01 per ewt 

for low to good. 
Taprioca.—492 bags Penang part sold at 2jdto 2}d. 1,940 

Singapore brought 1}§d to 2d; low, 1yjd, the bulk being with- 
drawn. 685 bags pearl tapioca were bought in. 

Biack Preprer.—The market is flat. 1,134 bags Penang by 
auction were taken in: West Coast at 53d. 594 bags common 
Batavia at 54d. 493 bags Lampong at 5$d. 114 bays sifted Siam 
at 52d per Ib. 
Wuire Pepper has declined jd. 451 bags Singapore in the 

weekly sale about one-third part sold at 7}d, and since7;d was 
accepted. 
OrueR Spices.—171 packages nutmegs partly found buyers at 

steady rates : Penang, 110’s at 2s 9d; Singupore and Java 82’s and 
80’s, 28 9d; 91’s, 23 7d; 99’s, 2s 5d; limed, 2s 1d to 2s 6d. 12 
packages reddish Java mace brought 1s 51 tols 6d. Zanzibar 
cloves are firmer. 193 bales good to fine bright of the new crop 
part sold at 11d to 114d. Of 169 bales last year’s import 30 bales 
very common brought 9jd. 80 boxes Aboypa outat ls 7d. 20 
cases Penang at 2s per lb. 50 balesstems at 3d. 45 bags Penang 
sold at 2$d per lb. 520 bags cinnamon chips were chiefly taken in. 
360 bales good Cassia Vera withdrawn at 38s. 196 boxes Cassia 

Imported ..........+4 tons 258,700 ... 239,900 ... 268,900 ... 206,800 buds sold, chiefly at 47s to 48s. Of 189 cases Cochin ginger, at 
serene Ranclhiinanaanaumia 251,700 + oo ne 4 aoe = public sale, a few cases brought 45s for medium part scraped. 179 

Stock (U. K.) ......... 139,000 ©. 149'800 “”. 187.000 *. 149,000 cases Japan were taken in at 25s. 77 barrels, &c., Jamaica chiefly 
1881-82. ... 1880-81. ... 1879-80. ... 1878 79. 

_ Beet yield in Europe.. 1,775,000* ... 1,699,545... 1,403,929... 1,574,153 
Priees Madras Jaggery..p.cwt 14/6 vue = 140 ... 159166 ... 143 150 

imate. 

Floating Cargoes—Java has sold for distant arrival at 26s to 
26s 44d. A cargo of 3,300 bags Maroim off the coast at 21s. 
Bengal.—A small parcel of good Gurpattah has sold at 24s 6d. 
Manila.—1,200 tons are reported privately: Ylo Ilo at 15s; 

superior at 19s. 
Natal.—981 packages by auction sold at 20s to 23s for brown 

and grey. 
Concrete—150 tons Porto Rico at 18s 3d. 
Refined.—Prices generally are rather higher, the advance being 

about 6d per cwt. Tate’s cubes, 33s. Titlers are dearer and in 
00d demand. Large sales made in pieces, the market being 
cleared daily. In the Clyde also an active market, with similar 
results as regards prices. Fine French loaves, 28s to 28s 6d per 
cwt, f.0.b., with several sales. 

Beet.—Sellers are not offering to make contracts for delivery at 
the quotations, which are higher, and the continental markets 
rather active. 
Rum supports the late advance, but there is a limited supply in 

first hands. The imports of West India have been considerably 
smaller than to same time last year, and stocks remain at a coz- 
paratively low point. 
Cocoa.—A quiet tone pervades the market. At the weekly 

sales, 1,095 bags Guayaquil were bought in at 70s to 85s. 159 bags 
Surinam sold at 74s to 77s. 51 bags Porto Plata at Gls to 62s. 
462 bags Trinidad partly sold at previous rates, ranging from 76s 
to 85s per ewt for greyish to good red. 

O¥ FEE.—Since Friday the market has continued in a very 

withdrawn. There is a large supply of Pimento, and 2,028 bags 
were mostly bought in. A few fair realised 54d per lb. 
Satrpetre.—English refined has advanced. Bengal is so 

scarce on the spot that prices are nominal. Some business done 
for arrival, but particulars are not given. 
Nitrate Sopa has been quiet. . 
Inpigo.—The quarterly sales this week have comprised 6,600 

chests, and the result must be considered satisfactory. Bengal 
sold at par to 3d advance, and the fine qualities met with more 
competition than for some time past. Good colory Kurpahs 
brought to 2d to 3d over last sale’s prices ; but other descriptions 
went at par to 3d decline. Dry leaf Madras of desirable quality, 
although in good supply, went steadily at July rates. About 
4,000 chests have found buyers. : 
CocHINEAL.—303 bags by auction about one-third part sold at 

recent low quotations. Teneriffe silver, 1s Sd to 1s 94; black, 

1s 7d to 1s 9d; good to fine, 1s 10d to 2s 1d. Mexican quoted 1s 6d 

to 1s 64d per Ib. ‘ 
Oruer Drysatrery Goops.—The market for gambier con- 

tinues firm. 150 tons have sold to arrive at 19s 10jd to 19s. 

' Business has been done in China galls at 67s 6d to 70s. At the 

public sales on Tuesday 1,381 boxes eutch were bought in at 30s 6d 

| to 35s. Some low, without reserve, sold at 18s. 656 bags Bengal 
turmeric part sold at 12s 6d to 13s, showing some decline. 301 

| bags Madras were bought in at 15s. 73 bales Bengal safflower 
| partly found buyers. AA, 41 12s 6d to 5! 53; ordinary to good, 

5 dnitia aie | i itil contract include A C Garnet at 51 

to 5l 2s 6d. Second Orange up to 61 2s 6d; to arrive, 5! 10s. 253 

| chests by auction about one-third part sold at 5! 17s 6d per ewt 

against 633,600 tons in 1880. 
Saco is inactive. 383 bags by auction were taken in: bold, 17s ; 

et ig more steady. 
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Inpra Rupser in fair demand. : : 

| Gurra Percua.—There have been sales mate at higher prices. 

Merats.—The improvement in quotations has made further 

‘i progress, and was fairly maintained until yesterday, although the 

{| markets showed less activity than at onetime this week. A con- 

j siderable quantity of tin has changed hands, the latest sales show- 

|| ing 12 10s to 2! advance on Friday’s quotations, viz., 961 17s 6d to 

|| O71 2s Gd cash and fourteen days. The copper market is steady. 

|| Chili g.o.b. 621 10s. No further change in Silesian spelter. The 

| jron markets continue active, and there has been some speculative 

| business in Scotch pig up to 52s 11d cash. Stock in Glasgow 
95,000 tons, against 474,900 tons last year. Shipments for the 

| week 11,200 tons. Quicksilver has been in demand at 10s advance. 

Lead now attracts less inquiry. 
|, Orns.—Sales in the lower qualities of fish oil continue upon a 

small seale, but crude sperm has further advanced, present quo- 

tations being 671 to 6Sl. Olive oils are dull. Spanish 42/ per tun. 
|| No change to report in palm. Ceylon cocoa attracts rather more 
|| attention, 292 10s paid for arrival. On the spot it remains at 
| 281 5s to 28? 10s. No change in Cochin. English brown rape 
‘| has again declined. On the spot and for delivery to April 281 10s 
| to 281 15s. Linseed oil has fallen to a very low price, viz., 261 in 

| town casks, 261 to the end of the year, and 257 15s per ton January 
| to April. A moderate business has been done. 

Linserp.—Last week’s rates have not been supported, and the 
market is now quiet. Calcutta, ex ship, or near at hand, 52s to 
52s 6d. To arrive, via Cape, September to October, 50s 9d to 51s, 
but no demand. Nothing done in Azov seed. Present quotation 
48s 61 to 49s per quarter, c.f. andi. Continent. There are full 

| supplies afloat from India to the United Kingdom. 
Sprrirs Turpentrne.—As the stock keeps small, prices are 

| higher than in the two previous years at same date, but show some 
| decline since Friday, and the American market is weaker. This 
morning’s quotations are: on the spot, 39s 6d; next two months, 
39s per cwt. 

PerroLtecm Oin.—Sales made during the week as low as 63d, 
shirt prompt, but subsequently, with more demand business, at 
| Ghd to 63d; Nov. to Dec., 6$d to 6)43d; Jan. to March, up to 63d 

} 

per gallon. Visible supply in London on the 10th inst., including 
85,000 barrels afloat, 209,500 barrels. Deliveries here since Ist 
January, 320,171 barrels, being a large increase upon any previous 
years. 

TaLtLow.—Petersburg is unaltered, and the business in Austra- 
lian has been partly suspended on account of the heavy supplies 
at auction to-day, viz., 3,200 casks. 
Tosacco.—There has been a fair amount of business doing in 

American tobacco during the past week, and holders are firm at 
the advance in prices lately established. A large portion is still 

| held off the market in anticipation of higher rates being obtaia- 
j able. For substitutes there is a good inquiry. 

POSTSCRIPT. Frivay Evenine. 
Suear.—At the public sales 1,244 bags crystallised Demerara 

brought 6d advance, selling from 30s to 32s. Business in West 
Indian 363 casks, making 1,842 casks for the week. 1,236 Lags 
Palmyra ja¢gery withdrawn, also 3,257 bags Bahia, 3,905 bags 
Manila, 625 baskets, 43 bags native brown Penang. By private 
contract 700 to 800 tons brown China at 14s 6d to 15s 6d, and some 
from Manila ex above sale up to 22s. 

Corrrr.—2,126 bags foreign descriptions were chiefly bought in, 
about 400 bags selling at the decline already quoted, including 
Porto Rico at 61s. 197 bags Singapore withdrawn. | 

Rice.—Further contracts in new crop Burmah on the basis of 
Rangoon 8s 13d per ewt, open charter. 
Com Yarn has sold at full rates to 22 per ton advance upon 

fine qualities. 
Mrrats.—Tin: imported 961 17s 61 to 971 2s 6d. Copper: 

Chili, g.o.b., 621.108 to 627 12s 6d per ton. The usual telegram 
from the Clyde was not received this day. > 
TaLtow.—No alteration in town. 3,204 casks Australian part 

sold at last week’s rates to 1s decline. Fine mutton, 43s 6d to 
44s; fine beef, 40; to 41s per ewt. 

eR 

ADDITIONAL NOTICES. 
Tra.—Messrs. J. C. Sillar and Co. report : Three steamers have 

arrived from China during the week, and a large quantity of 
samples have been placed in the market. There has been a steady 
demand for congous, and medium black leaf kinds are, in some 
instances, rather easier. Fine Moyune green teas are wanted, and 
gunpowders were sold at the auctions as high as 2s 9}d per Ib. A 
smaller quantity of Indian teas have been brought forward than at 
this time last year. Finest and commonest descriptions are very 
firm, medium kinds being neglected. The deliveries continue on 
a very large scale. 
Green Frurr.—Messrs Keeling and Hunt report that Lemons 

maintain their value. Almeria grapes, owing to bad weather in 
Spain, have much improved in price. First arrivals new black 
Spanish nuts realising high rates, being of excellent quality. Bar- 
celona — in reqeem Shore demand for Brazil nuts. Oporto 
onions without alteration. Lisbon es have im i 
Good Spanish melons wanted. “en Pe 
Dry Frurr.—Messrs Richard Witherby and Co. report :—Price 

of currants are 1s better in the week for all provincial sorts, and a 
demand for all wths has existed. The market is in a 

Realthy condition, with a large trade moving. Valencias are ls 
better for selected, and ordinary off stalk shows a little f§ | without much business. Sultanas are improving in vale i ie 

| out any declared change in prices, but great firmness a nd reports 

41s upwards. Muscatels are dull. A few sales of Elemes are re. 
ported at 43s to 45s. 

Merauts.—Copper has been less actively dealt in during the 
week, but the effect upon value has been slight. Chilian is 2s 6q 
to 5s per ton lower, but other kinds continue to be quoted at the 
highest. The last price paid for bars, g. 0. b., was 621 10s cash, 
Iron—The Ironmaster’s quarterly meeting passed yesterday with. 

of good demand prevailed. Scotch pig closed last evening at 
51s 11d per ton, against 53s, last week. Tin shows a further ad. 
vance of about 2l per ton, under the influence of diminishi 
tocks and activedemand. Lead is steady, as also is spelter. Tin 
plates arejls 6d a box dearer. 

METROPOLITAN CATTLE MARKET. 
Monpay, October 10.—The total imports of foreign stock into 

London last week amounted to 20,858 head. In the correspondi 
week of last year we received 12,885; in 1879, 14,206; in 1973 
17,552; and in 1877, 10,396 head. 7 

SupreLies ON SALE. 
Oct. 13, :879. Oct. 11, 1880, Oct. 10, 1881, 

3,450 3,960 
9,180 

eeeeeneee 

TREE: cnnsessnesesitnsemepsiieseaanian 20 
Tuurspay, Oct. 13.—To-day prime 

the top quotations are nominal. Middling and rough stock, which | 
comprised the bulk of this morning’s supply, met an extremely | 
dull sale, at irregular and low prices. Sheep were depressed in | 
value by the reduced quotations from the dead meat markets, | 
though the number on sale was small. Calves were saleable only | 
at reduced rates. Best Herefords and runts, 5s to 5s 8d; best | 
shorthorns, 5s to 5s 4d ; second quality beasts, 4s to 4s 6d; rough, 
3s 8d; best Downs and _ half-breds, 6s to 6s 8d ; best long wools; 
6s to 6s 4d ; second quality and ewes, 5s to 5s 6d; calves, 4s 8d to 
5s 6d per stone of 8 lb sinking the offal. 

weereeeee = ——-_ IF nen ennee 

METROPOLITAN MEAT MARKET. 
Monpay, October 10.—The supply of meat to-day was rather in 

excess of the demand, and trade was very slow. 
Per 8 lbs by the carcase. 
od @ sd isd 

Inferior beef ..........sessee0 3 0¢o3 8} Inferior mutton .......0.. $8 4to4 0/ 
Middling ditto .........0000 310 4 4| Middling mutton............ 44 50 
Prime large ditto..........+. 4 4 4 8 Prime ditto... 5 2 510! 
Prime small ditto ......... 4 6 410! Large pork oc... cscs 88 44 

WIE ects civenients pomilniiies 5 0 5 4 | Small pork .......cccsseee 46 50 
T'uurRspAY, Oct. 13.—There was a moderate supply of meat on 

offer to-day. Trade was dull, at the following quotations :—Beef, 
8s to 4s 10d; mutton, 3s 4d to 58 10d; veal, 5s to 5s 44; pork, 
3s 8d to 5s per 8 lbs by the carcase. 

POTATO MARKET. 
Boroveu AND SpiraLFieLps, Monday, October 10.—Moderate 

supplies of potatoes were on offer. With a slow trade, prices ruled | 
as follows :—Essex champions, 55s to 60s per ton; Essex regents, | 
70s to 80s; magnum bonums, 80s to 90s; Kent regents, 80s to 908 ; 
German blues, 4s per bag. 

Che Gasette. 
Turspay, October 11. 

BANKRUPTS. k 
F. Yeamans, 91 Falmouth road, Great Dover street, Surrey, book: | 

seller. John Robert Bennett, 16 Australian avenue, and 36 Lorne | 

terrace, Green lanes, Stoke Newington, commercial clerk.— 

Henry Musson and William Burgess, 1, basement, Hop Exchange, 

Southwark street, Borough High street, potato ey oor 

Mary Cock, 2 Liverpool street, King’s cross, late of Libury oe | 

Little Munden, Ware, Hertfordshire, widow, out of business. | 

P. B. Russell, 1 Devonshire street, Portland street.——Fitzg | 

O’Brien, 20 Crofton road, Peckham, and 5 New Bridge oeint | 
solicitor——Thomas Edward Day Plum, 69 Elgin road, Salll 
Peter’s park, and 4 Queen Victoria street, mechanical ng. 

Herbert Henry Morris, Upper Walmer, Kent, contractor. ; 

Robert Cooper, Wootton bridge, Isle of Wight, baker and om | 
——Edward John Ruffell, Windsor terrace, Southampton, se 
business. Florance Jenner Insall, Coleshill, Warwicks | 

veterinary surgeon. James Bennett the younger, Westgate, 

Rotherham, Yorkshire, plumber and gasfitter. 
SCOTCH SEQUESTRATIONS. » Shasps' 

Thomas Duncan, Nethergate, Dundee, joiner——Josep > 
Gilmerton, Midlothian, horse dealer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Frederick William Stammers, late of 197 New Cross road 
——Thomas Moulton Tompson, of 64 Huntingdon a coal, 
bury, journeyman butcher.——Samuel Davison, Hig Hyde, 
Tewkesbury, butcher——John Ives, Manchester ; Gate, 
Chester, brush manufacturer. George Harris, a ealet 
Walker, Northumberland, brick manufacturer——Dan! street, 
Attleborough, Norfolk, farmer.——Joseph Hont, seme © lane 
Snaith, Yorkshire, maltster.——Elizabeth Smith, Woodho 
avd Wellclose terrace, Leeds, spinster and dress er. 

SCOTCH SEQUESTRATIONS. | Gibb Lamb, 
John Hill, Coatbridge, timber merchant.—— William 000 iano, 

Dunse, ironmonger and seed merchant.—— 
New City road, Glasgow, baker. _——— 
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COMMERCIAL TIMES. Deer ko) wis . : OBs—(0s) sa°sad Sugar—(Con}—per cnt. ee ch a 

WEEKLY PRICE CURRENT. 1 OMNIA insta iccccssiccsccs~ OO -B~% Ol Oke bee ee 0 6) 0 6} | Java, grey and white ..22 0 2 0 _ 
ae : Red Sanders 610 00 es, +Eng.ptn. £910 0 0 Brown snd yellow...... 16 0 3 0 it 

%. The prices in the following list - 0 gg measanaecea ei RNIN ici aeeccccicecis 8 5 910 ; Brazil, brown............... 008 i ie 
are revised on Friday, assisted by @ | piephants’ Teeth— 2 : Seeds — ds 4b Wiles. 0 00) et e 
eminent firm in each department, Large eound...... per cwt 55 ® ~- 3 es. ack bea pe 49 0 3D 0 goodtofinecys. 0 0 0 0 . 

LONDON, FRIDAY. Scrivelloes..................... 25 0 44 0 Guetta eeerececccevccecos : ja : Vietaren ice 8 0 21 0 ; 3 

Arrow Root—perlb 5 ds d t—Currants,duty7ss dos d | Ra Feroze 480 0 0 Jang No is Ito { 
St Vincent............cssccssee 0 3 O'S Patras ............ perecwt 31 0 35 0 tta, R.A 3% 49 0 49 6 Cube od. 8 6 HO + 
Aeheo— wid rt.pewt 28 6 0 0 — sna connimnsimicainbi 35.0 40 0 | Plum RE sae 4 ba, Centrifugal ...... a st it 

‘ot, mer, a TR RR SE ed | I earinwmrendgesivoigcocessete 34.0 «37 

Eu Coins vert 388 8 | Riincai 2 & 8 | Gulen ime merent 8 0 25 0 | meeae—Forcmeenpen, | | 
ne— GONE iii ilshnnisah Sidiscibshastien @ 0. @:0 | Belted 6 et ee a 

Rough, best thirds.per ton £6 10 ¢ Figs, Tarkoy.. pewtdtypd 45 0 75 0 Butter—Cork......perewt 0 33 - S aera = ° = . 

ae ar isins, duty 7s per cwt. Jersey we et a ee 

Wate cnccsateinonsodiinnnanill £1015 12 6 | Valencia... ens........ 97 0 28 0 ingodWatertra, wD cepaown-tecgtocenns BoB 0 
Cocoa—duty idper lbs ds a 40 0 50 0 | “Eimerek nw Tt 9 os 0 |  Markeplasnenetenons 
Trinidad grey toord.p.cwt 75 09 77 9 <b 0390-8 | SBR snap ceed n.0-0 | Que ee ee 
Mid. to finest........0.00-++ 78 v 105 0 Smyrna, red & Chesme 0 0 0 0 Hamburg .................. 66 0 70 @ Us acinca oae 2 3 90 3 P 

CABO oncinisenseurosoesseiittl 65 6 77 6 Sultana .................000. 44 0 55 0 | Hams, —.... 90 0110 © | Dutch, refined, fob. | in E 
| Other West India . 6 0 72 0 DD to eased 43 0 48 0 AG camnicsindan nie ce 5 0 9 0 20 Ib loaves ee “a's 6 0 
SOFT nonce eel ee ee oe SS Lard — Waterford and 1b do No.1 28 0 0 0 on ot wlencia.......cesee.csssee 25 0 40 0 | Limerick bladder ..... Crushed,superfin.,inbis 
0 86 0105 0 Lisbon & St Ubes,}chst. 24 0 30 0 Cork and Belfast aes 9 7 : _ o.1 _ = : : : Coffee—Duty 1} per ib. . Palermo ............ perbox 6 6 7 3 | Ferkinand keg, Irish... 62 0 65 0 — No2 — B83 60 
Ceylon, plantatn. lw.mid. 70 0 74 0 Lemons—Palermo ......... 00 00 American & Canadian... 63 0 66 0 French loaves, f.0.b. 323s 9 Ha: 
Middling to fine ........ 75 0108 0 Is ccecstccasdias 8 0 10 0 | Pork—Amer.&Can.pr.bl 70 0 80 0 | Beet—Aus. & Germ fob 21 3 21 9 a 
Native, good ordinary.. 54 0 56 0 . —per ton. 2. a:8's Beef—Amer.& Can..pr.te. 99 0100 0 French Crystals, No.3 26 0 0 6 + 

East India, plantation ... 70 9 110 0 Archangel, Crwn. Dundee 39 0 45 0 | Cheese—Edam, new ...... 58 0 60 0 | Sal e— Bu i pewt 23 0 2 0 Hh 
Tativ®:.....:-.rcnad 58 0 62 0 St Petersburg, 12-head... 26 9 32 0 American, good to fine. 62 J 64 0 Emaah, cohuall” 3 9 296 4 

Mysore, medium to bold. 95 6 125 0 so Q-head.. 24 0 25 0 Ben Seceiteres 56 0 58 0 | Nitrate of Soda... “43 i 6 i: 
Manila, fair Indan ......... 50 0 52 0 Egyptian, Gov. Dressed... 0 0 © 0 ee, REM 0 75 0 | Shells—M.-o’P. per ewt th ; 
Singapore, picked Bally.. 45 0 48 0 —  Com.togood... 00 0 0 Rangoon toarrive China, Manila,gd.totine!47 6190 06 a 
Mocha, fair to good &finel05 0116 0 Gutta Percha—perlb s d sd open charter..pecwt 79 $ 4 Bombay do 8 0120 0 if 
Jamaica, ordy to fine ord. 45 0 55 0 TN ossissnnesodsnissvieeaeeanen $6 40 Bengal, whiteonthespot 9 @ 11 6 Tortoise, E.I,doperlb 8 0 DW 0 % 
Low middling to fine... 60 0 110 0 Kemp— 26 2&8 IE i scciasatin sects 68 Taliow—per cwt. is 

Costa Rioa, mid. to fine... 62 0 90 0 St Petersbrg.,clean.pton 24 6 0 0 IONE ia ccidcticthcaganieraveies a Petersburg, new YC...43 6 44 0 r 
Ordinary to fine ord.... 52 0 69 0 Manila, fair roping ...... a Bee ee SPER itr 00 00 Australian mutton,fine 8 6 & 0 : 

Central American, &c. ... 51 9 59 0 Jute, good to fine ......... 19 10 21 10 Rosin—<American,com. 6 6 6 9 DA saeneitiodi 40041 0 it 
Geel to Mite sii cnrwnccl 0 0 990 | Lowtofair ............ 1310 19 6 | Mediumtofine ......... thé 426 00 > iE 

Brazil, Rio low superior.. 69 0 62 0 | Coir Yarn, good to fine... 28 0 50 0 | Sago—Pearl.....percwt 15 6 17 0 | Tapioca—Elfiakeplb. 0 14 0 2§ i : 
Go Grab .5.60506..teeee 57 0 60 0 Common to fair ......... 18 G6 27 6 NIUE Siinicccci cece 49 15 6 IEE seneseinisies perewt 16 6 18 6 i 
Fair to good channel... 44 9 51 0 | Hides—Ox & Cow pr Ib s a 8 da | Shellac—per cwt Tar—Stockholm.perbri 21 0 6 0 at 
Common to barely fair 37 0 42 0 B. A. and M. Vid.dry... 0 7% oe Orange, good to fine ...... 126 0 150 0 Archangel ............... i 0 00 : ; 
Afloat fr.togd.channel 43 0 48 0 Do & R. Grande, salted 0 6} 9 7 Livery and native 115 O17 6 Tea—duty 6d per Ib H 

Santos, fr. to gd. average 45 0 49 0 BRE DES | .,.é0ns-tainavin 0 9 0103 | Garnet AC ................... 102 6 0 0 Congou, common to fair. 0 6 1 0 [ | 
Cotton—per |b. a d RTO ons chink «ddiasen 0 5} 0 9 Button, sorts good to finell5 0125 0 Medium to good......... 3 2-4 a 
Tinnevelly, fairtogd.fair 5) 5} Drysalted Mauritius ...... 0 53 0 7 Low to medium .........100 0 112 6 Fine to finest ............ 16 29 iy 
Chemicals— a @:-s @ Rio, dry Rio Grande ...... 0 $$ O11 Sticklac, Siam ............... 758 0 8 6 Souchong com. to good... © 73 1 2 3 
Alkali—Rfind....prdegree 0 13 © O | West Coast hides............ 07 O 9% | Silk— Oolong, common to fair. 0 8 0 10 +i 
Acid, citric............ perlb 2 03 0 0 Cape, salted ...........cscseee 0 3} O 63 | Bengal—Surdah...perlb 16 6 18 0 Good to finest ..........12 2 4 y 

WGRR: ccosscdensssenutblaaa 038 04 Muastralian .0.....:0:cocceseseve 03 ¢ 5} Cossimbuzar ..............+ 14 0 17 O | Flowery Pekoefrtogood 1 2 1 6 a 
DOIG so icstnnccnssatatoalal ws le) | eee . 04 05 CR: 16 17 0 Fine to finest ............ 110 3% 4 / 
Terber ie ca viiscvsvsssaccsvgsss 1 74 0 0 nat Tait... .cvnsncsnvanaics 0 3} 1 «1 JungyporeéComercolly 13 6 16 0 PE inscnseapee 0 7 110 oa 
Sulphuric .......-ccsecsoee 0 1 O O | S.America Horse,prhde. 4 6 ll 3 Rad Eh caciad senccien 14 6 17 O | Canton scented capers, + $4 

| Alum, lump......... perton£6 0 6 5 Indigo—per lb sd=ad China—Tsatlee, Nos.1&2 0 0 0O 0 common to fine ...... 0 6 10 , in 
| Ammonia, carbonate. plb 0 6} 0 6} | Bengal mid. to fine......... G2: 2'9 PGT stitshagbctacbbtivccdys 18 6 19 0 Hyson, common to fair.. 0 9 1 3 Pit 

Muriate ......... per ton £30 9 38 0 Consuming mid.tofine 6 3 610 No. 4 and 5, &e............ 15 0 17 9 Geod to ceboabiaiath 34-34 § aay 

CASO osc seinontdeducaes £20 5 21 0 Low and ordinary ...... 36 6383 PID Sncpinsstinrasinoonans ll 6 18 6 Y. Hyson, com. to fair... 0 7} 016 tik 

Arsenic, lump......percwt 24 0 0 0 Madras, Velore ........... 46 59 Long-reeiled ............... ll 0 14 9 Gunpowder ................+ 0s Ol > $te 

POWROE cis. asabsietsegonabds 10 6 10 9 POMBO. sin sacs ongdsboumnnees - 09s $10 III stdnean stare ctbtien scans 13 0 15 6 G to 12 26 i - 

| Bleaching powder ......... 5 0 O 0 | Kurpah, good to fine...... 00 00 OTR a ccini casos 15 6 18 6 | Indian Pekoe,inc.broken 1 4 2 9 : 
Borax, English, refined... 60 0 63 0 Good ord.to good mid. 2 6 5 7 Japan—Low to fine ...... 17 6 20 0 Orange do finest......... 30 40 i 

Cream tartar, crystals ...119 0 121 0 India Rubber—per lb Patent Brutia ............... 21 0 2 0 CE canteeniemesinnesnds em } 3 : 

Calomel .........00+0 perlb 2 8 0 O | Para, fine ........csccssee wt eee 0000 Souchong .......2...0-00-0 1 OL 4 ; 
OUR: caine coiens peroz 0 6 0 O | Leather—vper lb Italian—Raw,whiteNovi 0 0 0 0 Broken tea@ ........:0..-+ 1o2.2s 
otash, bichromate..plb 0 6 G 0 Crop hides...... 30@45lbs 10 1 6 Fossombrone ............ 00 00 ber— Timber and 

mr 06 00 OD ic labacks 50 «65 Se FS Other kinds ............... 00 0600 Hewn Wd.— 

Hydriodate. ..........ss00 81:0 €.6 English butts...16 24 1 4 2 3 | Throwa—Piedmont ...... 2 0 27 6 & Memelfir. perload 45 0 95 0 

Prasmiahe ...ictnidasin we) nS Oe eee ee 28 «36 3-4. 3-3 TERE cccccticsnctntiiniasinps 23 9 2 0 Riga fir ........ om abehoeaae e080 : 

bulphate........perton £910 11 0 Foreign butts.16 24 BB. eR. Fd EG cirecesecepiontns 22 0 26 0 Swedish fr .............., @0 00 ' 

Precipitate . 1 3.0 PG cco 28 «50 1-2" 3 3 ae Canada 1ed pine......... 60 0 8% 0 - 

Sal-Acetos .... 2S, @ Cape,Austn,&c.14 55 Ju ks k, Eastern... Ib 0 53 9 3 —  yellowpine, 8% 0100 0 f 

Sal-Ammoniac p 0 4 0 Calf Skins...... 23 3 16 210 Alleppy and M a 0 —- a 70 6 7 0 : 

Soda—bicarbonate p.ewt 16 0 0 0 OSS Ss 40 75 lca ae White, Singapore dae 0 7% 0 a bec oak ecakgumiaaabaae 120 010 0 - 

Crystals, ex ship pr ton £3 69 0 0 "ees 80 100 i. 3.2 Pimento—Fair to good... 0 9 I sisincccutcdesncans 65 010 0 

Caustic, London ......... £915 11 5 | Dressing Hides ............ . 10 #1 9 | Cinnamon—Iist Ceylon... 1 9 3 5 | Indianteake ............... 0 270 0 . 

WOME: cpt caatodaes per degree 0 14 6 0 Shaved ee | ae oe TE OP nectanvctvtnnices i ae aoe Wainscot logs 18 ft each. 50 @ i00 0 ; a 

Sugar lead, white...pewt 34 0 38 0 Horse Hides, English .. O11 1 2 Do 3rd and 4th............ 01: 2 O | Deals & Sawn & Prepared Wood— at 

BROWN hiicduwhthd 26000 do Spanish...per hide 7 0 19 0 a 41 6 42 0 —Saeeeee re 19 910 > 

Sulvhate Quinine— nye English, per Ib...... 011 1 9 | Cloves—Fair Zanzibar... 0 9} 0 113 UT iiaicncctbontnegecen 10 16 90 ; | 

English, in bottle..pr oz 90 9:0 o East India............ 0929 21 IEE cntrceenacecncese oe Russian 080 : 

French ditto ......... 9 3 0 © | Metals—British Copper £ 5s £ s.| Ginger—per cwt Finland 10 12 0 : 

Sulphate, copper...prewt 19 6 C¢ 0 Cake and ingot..per ton 67 9 68 0 Cochin, seraped ......... 39 0125 0 14 0 23 0 

Wiis. acteecttanian 8 6 18 0 | Best selected vu...sssuuc 69 0 70 0 Do ' rough ............ 28 0 38 0 2n 1010 16 0 { | 
Vermillion, English..plb 2 6 2 8 INE ilac nivci cede dbihiniid 7.6 0 ¢@ Bengal .......0-..0-se0ee 40 90 8 0 010 

Coals—per ton. Chili—gd. ord. brands.. 62 10 62 15 DEED: cencsmvtatrapece 233 0 24 0 — 7610 ' 
Wallsend, best..........00+ 18 6 19 6 Austr , Wallaroo... 68 10 69 10 Jamaica, low and ord... 36 0 60 0 c 017 15 © 
Cochineal— do Burra ...... 6810 69 0 Do mid, to fine......... 65 6240 0 | Staves—Baltic,pr.mille£160 0 220 0 j : 

Teneriffe silvers...... prlb 1 8 110 Iron, per ton &« 8 tb MR kcncineccesenet perlb 14 2 6 do 9210 00 ‘ 

MOO, scsi vine tiatoautihbea ete eh Bars, &c., British ..... 510 6 0 Nutmegs, brown ............ 23 40 Seoctet cereus 30 00 

Drugs— Nail rods ..........-ccseee . 610 615 ag. Ag duty 10s 44 per gal. dsa@ , 

Aloes, Fine E.I....per cwtl40 0 180 0 Hoops ons OE Fi amaica, a Maryland, 5 09 3 
Cape, good to fine ...... 63 0 65 0 Io ri-csthinkstincbos . 815 910 9 40 f 5 On f 

Anniseed, China, Star...... 87 6 90 0 Bara, Wales .......<0000.. 5 5 510 ks 0 46 stript 55 0 31) ‘ 

Valsam, Peru ...... perlbll 0 0 0 TOROS sino}. cccsscinitiaciats 510 515 426 4 0” ‘ 
ND iii: «ss anc scue tell $4 3,4 SI irichcscaniiatinne 915 1010 Leeward © 23 32 —  stript BO 9 af 

Bark, Calisaya ...........:.+« 20 60 Scotch pig, cash ......... 52.3 Mauritius 9 110 | Negrohead ......duty 4/1) 1 26 p 
E.L&c.renewed,Crown 4 0 6 3 | Lead—Engl.sh pig, pton£15 10 16 0 Foreign 0 00 3 52 2 * 

do do Red... 20 40 Spanish pig ............... 15 5 1510 Ha : 16 680 . & 

Gamphor, China... ewt 87 6 0 U bcs nay per bottle 615 7 0 1878 il 4 ill 6 0 3 0 § 

Ca ‘amome, Malabar, gd. 8 0 9 O | Spelter, Silesian...perton 1615 17 0 9 120 : 
Cantharides .........perIb i 9 3 9 | Tix English, ingots .....03 0 0 0 | Ist brand 4 1875 6 12 9 | _ American coms E 
Castor oil, seconds ......... 0 33 0 33 PE cistthontesanienmmsines 9 0 00 000 pack of 240 Ibs. = 

Gum,Benjm.Sum 2dspewtl25 0 175 0 SINT  i.00 cc tdsziveiescenes 97 0 97 5 000 8. hoggs£12 10 15 @ & 

Olibanum, drops......... 38 0 55 0 Australian.................. 97 0 97 5 | Co dut. 8 ll 9 11 19 13 10 : 
Ipecacuanha, good tofine 4 6 4 9 | Zime.........c00 per ton 20 0 20 10 7 2*9 oe 
SAlap, £004 nneeenn 0 9 010 | Tin plates, per box sdsd spirits, duty 6 4 6 Bae, z 
Ol Cannes Tonauin...b o8 65 9 71-0 Cherenel, 1 0 secabsiones = : = : Connie apie... m4 18 5 Dencosbuthes, 190° HS : 

ee, 4 SRE Secocgasconpiiscesee cae Leicester do............ : 
Aniseed ............ See 0 0 | Molasses—W.l...p.cwt 11 6 15 0 | British W. India,refining 20 0 23 6 Octonial—per _- sa Fs 
Peppermint, Hotchkiss 13 9 0 0 | Oils—Fish— 2068-8 ena 29 0 32 0 aa a , 7 

Ppium, Turkey fine sieliati 14 6 15 0 Sperm ..........- portun € 0 0 0 | F Muscov., grocery 24 0 27 0 — a 2S i 
ubarb, China fair to 3:8 43818 Southern, pale.......... . 23 ¢ 2 0 Re iene 200 24 0 Scoured, &............. a ee + 

Senna, Tiunevelly good 53.8 Seal, pale ........--eseeees 28 6 2 © | Mauritiuscrys, No.13 1426 0 27 0 Unwashed ota 
Other E.I. low to good 0 2} 0 9 GOR ca. .cccschocedcatoctbtnnesl 309 00 _ No. 15 17 27 0 28 0 Locks& — isp 17 5 ! 
e stuffs, &c.— Kast India ........ «0+ 00 60 nee hee Ss ne Atetaide-Tisece Sink. 2 6 34 -_ 

China. ...... rewt 69 6 70 0 | Olive—Spanish............... 4210 43 0 Low to brown ... 18 0 21 0 Scoured, &............ “os Oo g 

rene tofine 75 0110 0 Messina, Palermo, ae, 0 $ 2 : tet om get : 3 : ada 1214 § 
Bengal ....... a 6 BOI: nocsceneecoosesecee ae brown ... 

Gambier, block CL antag Pe 6&1 ee 7 5 2 Penaxg, browntofineye 1.18 ¢ =3 varied eee Beye ; 
ch, good to fine......... 0 | Seeds, Linseed......perton ¥@ DOWN .......02-++ : 

Lac dye Good fasgciy pS 75 | “mene nchusdtgish. 81 6 0-0 | Madraunetive...... 0 © @ 0 | Usunbed. 9) OR 
pyewoods— 2s £3 Brown, English ........ 29 0 29 5 eT eee 2. oe Be 

UE weseeeveseeenes ton 610 Ground nUt .........--c000 ceenere white ...........- 
Pustic, Jamaica aatiad o 5 e “310 Cocoa-nut Ceylon,in pipes *9 : eo ee sapmepeennet = : + ; n= : s . é 

Lima Wood ............. iz 0 % 0 | pa eth acctace _34 0 3410 Low to fine "99 0 25 ° Wax—Dess...par ont. £5 5, va 

ret pets = 7886 | ie ans 
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1294 THE ECONOMIST. 

Stock Markets Wrice Current. 
CORPORATION STOCKS. FOREIGN STOCKS, BONDS, & 

[ Oct. 15, 1881. 

-—Con, 
BRITISH FUNDS, ke. United Kingdom. (Coupons payable in London.) 

: Closing Autho- [BONDS LOANS, AND) ¢ | _; | Closing toast] Next : s : : os a : Dividends Due. Name. Prices rised TRUSTS. 3 |Z | Prices. Dividends |-5 ie. Closing 
lS ti Issue. oa | Aa due ‘a8 Name. Prices, 

Jan. 5 July 5.../3 per Cent. Consols _........+.+- RE OE hc en we * lam) ing. 

De f for Accuant, ov. 8...) Ot or | 1e964sa5i Mote LBof Wk | Mar, Sept.| 2 | Jan. \oh 3 per Cent Se 6 etro 0 s. ar, Se an. ilian aril 5 Oct. 5. é.. “lNew 3 per’ Ge an 974 97) Stk, 6 Oct,1929. 3}%|Stk. 100 mS 1054 Mar. Sept) 2| Jan.) Do on 5 : . 
Jan. buys | Do3} — Jan. 1894...) ... ee 2,450,000; Do 3 % Stock...... 3 %|1 Aug.) ... | Feb. |Chinese, 1874-6 ... 8 % \1¢6 
Jan. 5July5...| Do2} — Jan. 1894 ...| 35} 864 Do Sep. 15itob.p. ... | Feb. Aug.) ... | Fe MF seccckine % |1 
April 5 Oct. 5...|Annuities, April, 1885 ......... 3 3 1 ,100,400/Corporatn. of Lon. | pee wide ... |Colombian, 1873 43% 
Feb. 4 Aug. 4...| Do Aug. 1908(Red Sea Tel.) 15} 16 Bonds, 1881-3... 3$%|100 |100 | 99 100 os 2 | Oct. \Costa Rica, 1871. 6° @| 9 

Mar. 11 Sept. 11) Excheq. Bills,Mar. foe ele da 3s p 1,046,800| Do do 1884.7... 33% 100 |10) | 99 100 one 1 | Mar. GPR és 7 % | 24 
Mar. 11 Sept.11) Do. 1001, 2001, and 5001 25% 2s d 3s p 1,238,400} Do de i886-3... 4 %/100 100]... Mar. Sept. Mar. — 1850.61 ... 4 % 
June 11 Dec. 11) Do 1,0001 June 2% ........- 43 d 1s p 883,100; Do do 1880-1... 44% |100 |100 « | June Dec. ai TON ic. 4%! .. 
June 11 Dec. 11) Do 1001, 2001, and 5001 2 2 %../48 d isp 726,100/ Do do 1880-3... 44%'100 [100 ; Mar. Se en. Danthion, i864” 7 . ae i 

April 1 Oct. 1...\Canada Gov. Intercolonial Ri 2,000,000 Birmingham Corpo- Jan, July. 1.64)*Dec. BOF. e2iisvce 8 %|109 3 
1903-8 ¢. by Imp. Govt.../111 113 ration Stk. 1946 33% 100 |100 | 99 100 tab n’ne} ... |Ecuador, New Cn. 1 % 7 “19 

April 1 Oct.1...| Do 1910 do .............-..46..5 ae 2,000,000} Do 25l tob. p. 1946 3}%/100 100}... ... eee n’ne} ... Do Pro. Ld War 
April 1 Oct- 1...) Do Rupert’s Land, 1904 do; ... ... ‘613, 700 Blackburn Corp.... 4 %'100 |100 |105 107 May Nov.) ... | Jan. |Eg ian, Unified 
April 1 Oct. 1...) Do 1913 dO. .....c.scse essere 2,117,530| Leeds Corp. Stk1927 4 %/100 |100 |108 110 ? "Debt diveadissals 4 a 75} 76 
Jn.Ap.July Oct. Jamaica 4 %, July 1, 1997, gr.) ... _... 879,151 palower Corp. Gas April Oct.) ... | Oct. | Do Govnt. Pref. 5 %| $6 
Feb. 1 Aug. 1...'Turkish Guaranteed 4%, 1855)104 106 & Water Db.Stk 4 % 100 |100 |100 102 {| June Dec)... | ... DoStateDomain 5° %| 98 
April 5 Oct. 5... Bank of England Stock 4B % |282 284 2,000,000 Liverpool Corp Stk. 3$%'100 |100 /102 103 April Oct. a Do Daira Saneh 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888/1033 4 3,139, 870 Manchester Corp... 4 %'100 |100 |109 111 Con. Deb....... 74 75 
Jn.Apr.Jly.Oct. Do Stock 3§ % Jan. 5, 1891100} 14 "100,000! Midlesbrough Mrt. 44% 100 |100 |105 107 Jan, July.) 2 “ed DoKhassa Sp Dt 

ble | Do Scrip, 25 % to be paid. 400,000 Stockton Corp. 1908 43% 100 100 |105 107 | Jan. July.| 2} | Dec. |Entre Rios, 1872.. 7 %'105 110 
fe! Do Enfaced Paper, 4% ... 83 Sk 326, eoneniaes Har. Trust sas hop t00 ler 90 lads a sn AAO ‘ Greek Indpn. 1879 5 %| 7 

Jan. 5 July 5...| Do 4% % 1885 ...........0..0-6 apt, Ok ee eae | vee notapplied ——_ 
Mar. 15 Sept. 15 Do # ee seen al | $03 9) | ree eee sediteus $ ee Do oon : oe nea 

ne 1 Dec. 1... 0 5 % Rupee Deben one * : Te 

Mar. $1 Sept. 30 Do Bonds 4%, 10001, re CORPORATION STOCKS San, duly. i <Jaly. Hungaria, ii 5 %| 92 98 
eem. on 12 mnths’notice 3s a 2s p an. Ju Pr Do Gold Re % 

Mar.31Sept.30 Do 4 %, under 1,001 do ... 3s d 2s p (Colonial and Foreigs.) . gma aly. ater Lees : wit 
Feb. 16 Aug. 16, Do Debentures 4 %,Ang.16,| Jan. July. *Dec.| Do’62Marem Rl 5 %| 89 91 

| 1884, 1, 0001 and 5001 ......101f 23 | Last fi. Closing | Jan. July. - Do Tobacco Ln. 6 % 100 102 = ——— = Ann Name. 2 |S | prices, — ‘eg © lay. ae ap 9 %!107 109 
a ivd. r.| DO 1873 ......... : COLONIAL AND PROVINCIAL =| ——|_____ st | cs] inameaetle ce Poiana 

y vr 6 %{Auckland Harbour Board ...,100 | 100)106 108 as n’ ine Mexican, 1851...... i o| 25 
GOVERNMENT SECURITIES. —|_ ¢ Borough of Napier Con. ......|100 | 100|108 110 n’n De 1864... atl tap i6t 

... |Borough of Timaru (N. Z.).../100 | 100/109 111 Feb, “Aug. 5 Feb, Moorish Imperial 5 ; % er = 
Autho- | Dividends| Closing 5 %|Boston (U. 8.) Stl. Loan, 1899'100 | 100/105 107 .. |New Getanie 
rised | Name, : SGT EO ROS vessntnccpnsstesncscenvsnss 100 | 100/110 112 May Nov.|... | mses n, 1876.. 44% 103 H 
Issue, | Due Petees, | 5) WhO MING oooncersccccocassesesceeese /100 | 100/106 108 } Jan. July, sain A tebe > 1878 in Aine 44% |102 

—— | 6 %|City of Auckland ............... 1100 | 100)115 117 April Oct.) ... "Och, ODS. Aden 4 %j|100 102 
£ melee eee 100 | 100/115 117 dis 2 *. seeding, 1871 %| 18 

150,000 Jan & July B. Columbia, 1907.. 6 %/113 116 6 %] Do Cons. Act, 1879............ 100 | 100)115 117 io 2 . DW IBFB. xsiieisic %| 18 15 
100,000) Apr & Oct BO I cc onsssiitcivnat 6 %)119 112 5 %|City of Brisbane ............... 100 | 100/106 108 sie 2 . |Peruvian, 1870 .., 6 %} ... 
239,000) ( Jn & Jly|Canada, 1831......... OE oc, we 6 %|City of Christchurch (N. Z.)/100 | 100/115 117 0 a ah Do Certs. of Reg 

1, Cdn & Jly yi Do 1882-4 .......0 6 %|102 107 6 %|City of Dunedin, Deben, 1925/100 | 100/116 118 Attached...... i8} 
4,354,342 &July| Do 1885 ........... 5 %|103 105 6 %| Do Redeemable, 1906 . 100 | 100/116 118 2 | Jan VRB! divine BS Gl vs 
1,308,001 Jan &J uly| Do 1885, Ins. Stk. 5 %}133 105 | 5 %]| Do Consolidated Red, 1908 100 | 100/103 105 wae ae Do Certs. of 

480.000| Apr & Oct! Do Domn. 0f,1903 5 %)11L 113 | 5 %|City of Hobart Town ...... .. 100 | 100/107 109 Attached...... 14 15 
6,885, 100|May& Nov} Do 1904-5-6-8 ... 4 %{103 105 | 5 %|City of London, 1st Pref...... 100 | 100/103 105 | Jan. July.)n’ne Portuguse 1853-78 3 %} 52} 532 
4,916,707 | as Nov) Dodo Ins. Stock 4 %j1:3 105 | 6 % io Waterworks ............... 100 | 100/109 112 | Jan, July.| . Do ’30 Eng Serp 

..  |Apr & Oct/Cape of Good ol | 5 %|City of Melbourne, 1997 ...... 100 | 100/111 113 all paid ...... 3 %j 524 53 
1890-1 sad .6 %|113 120 | 5 %|City of Montreal, Sterling.../100 | 100)105 107 ao Do do 401 paid.. ibicnals 

». {Apr & Oct] Do 1880-90.........6 %}... .. | 5 % PO cavers iaesaowiaoniat 100 | 160/105 107 | April Oct.| ... | .... |Roumanian Govt. |=. .. 
ool Jan & July| 2) Pee 6 %|108 110 S MEh PD OES. vcsccaccscscibesss ces 100 | 100/105 107 Mar. Sept.) ... |*Ang. | Russian 1822, 1Stl. 5 | 87 

219,700 Apr & Oct| BIO TOD i ceccioneesis 5 %|110 112 | 6 %|City of Ottawa, Sterling...... 100 | 100/112 114 Jan. July., 2 |*Mar.| Do 1850 ......... tan 88 
7,386,400 Apr & Oct) EOD | dB iasuniedlitnscns 44%|102 103 | 6 % 0 Redeemable | SR 100 | 100/112 114 June Dec.) 1} a. Do 1860 ......... ot Pe 
2,615,600 INRIA .. DID: :casesenchi stresses 43% 11014 1024 | 6 %] Dodo 1904 ...............0000 100 | 100/109 111 May Nov.| 4 Do 1859... 3%} 68 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %/101 107 | 6 %| Dodo 1895 .0..........cccceees 100 | 100/112 114 many’ Nov) -..3 1“ ..: Do 1862 ......... 5 %} 89% 
400,000 May& Nov) Do vu.cccecseseeees 44%|105 107 | 5 %|City of Providence Coup. Bds. 100 | 100/105 107 April Oct. 1 |*Jan.| Do Ang.-Dutch, 
700,000 Feb & Aug! Do ..............0... 4 %'103 105 6 4 City of ~ ane Consolidated. 100 | 100/113 115 1864, 1001... 5 %} 91 
150,000 Mar&Sept Fi ijian Gov. ee > ore 6 Do 18 ieee tedeeiben eens 1100 | 100/113 115 April Oct.) *July.| Do do 1866, 1001 5 % 91 9% 
100,000'Apr & Oct Jamaica............... 44%]... .. | 6 x Do Rote emable 1905......... 1€0 | 100/113 115 | May Nov. 415 *Aug.| Do (Nick. Rail.) 2 | 7 
117,700 May& Nov! Mauritius, 1882" «+ 6 %}103 105 6 Sl See 8 oe need 100 | 00/113 115 Feb. Aug.| 098|*Feb. | Do 187 5 %| 83 99 

258,900 Feb&Aug Do 1895-6 ......... 6 %|i16 119 6 % | City of Toronto Sterling Deb.|100 | 100)113 115 Mar. Sept. 098/*Feb. | Do 1871 ‘ 
100,000 May& ee ae ee 4$%|105 107 6 % | Do Waterwork Debentures] 200 ; 100:115 115 April Oct. ‘t. ‘098|*Apr. | Do 1872 5 

200,000 May &Nov| Do cscs Deb. 4 %/102 104 6 %} Do Sterling Consol. Deben.! 100 eis 116 June Dec.| ‘098!*Dec, | Do 1873 .. . 5 % 
100,000 Apr & Oct/Natal 0.0.0... 6 %\1C6 108 5 %| DoGen. Con. Debt ......... ‘00 101s 107 April Oct.|°098|*Apr.| Do 1875 44% 
69,000 May& Nov) Do ........ecceceeees 6 %|115 117 6 = City of Wellington Con. Deb.| 100 | 100/113 115 4 1.75| Dee. |S. Domingo, 1869. 6 “I 20 

137,000 May& Nov) Do .....ccecsssceees 5 %|113) 115 6 Do Improvement Loan ...|100 100it12 114 | Jan. July. = Det. Santa Fé, 1874 ... 7 % 102 1 
1,300,000 Mar&Sept) Do .............00 44% %\100 102 6 % Do Waterworks ............... 100 | 100/112 114 | June Dec. Sardinian, 1851... 5 %/| 93 
166,000 Jan & July N. Brunswick ’86-91 6 %/108 110 6 %\Lyttelton(N.Z.) Harbour Bd.|100 | 100/114 116 June Dec. nS Spanish, 1867-9.70- | 

5,031, ‘500! (In& Jly N. S.Wales,L888to094 5 % 105 110 7 %\Napier Harbour Board ...... i 100/103 105 ye Sbevevesi cate 1 %)| ¢ a 
tJIn& Jly, Do 1895 to 1902... 5 %|109 114 6 %\New Plymouth Harbour na. 100 | 100/105 107 | June Dec.| ... | .., | DO-.sscccccossesesvee 2 %| 46 a 7 

1,000,000 Jan & July, 7 % 105 107 6 %|New York City.................. $/1000}1000)/127 182 | Jan. July.| 14 Dec. Deduicksivr, M. & % 
5,151,000 Jan & July! 4%|100 101 | 6 %| Do Gold Coupon Bonds...8|1000|1000'122 127 April Oct.| °45 “7 Gov. 1864 44% sige a 

93,100 Jan & July New Zealand, 1891. 6 %|110 112 6 9, Oamaru Harbour Board...... 100 | 100/100 102 | Jan. July.) 3| 1868" ......3 5 %|105 207 
488,000 Jan &July) Do 1914 ............ 5 %|105 107 | 6 %) Do 1879.0... -seeecceneeen 100 | 100/102 204 | June Dew. a Do 1876 .....00 44%|1€2 204 

7,153,100 Quarterly. Do Consolidated. 5 %|102 3 | 7 % Do Municipal Corp. Water/100 | 10/100 111 June Dec! ... Do 1878 .....00+ 4 %|100 102 
201,500 Mar&Sept, Do 1891 ............ 6 %/110 112 7 2D ee ts Aha 00 | 100,107 109 | April Oct) | Do 1880 ...... 4 %/| 98 
$29,900 June&Dec To 1891 |........... 6 %/1ll 113 | 6 % Otago Harbour Board aye 100 | 100/107 109 | ‘abril Oct.| 1° |*July.|Turkish,1854,E.T. = %) 89 91 
31,600 Apr & Oct) Do Auckland ... 6 %/|...00 ... 6 %| Do agate taal aes 100 | 160)107 109 P V4 ‘Deo Do 1858 .......+ 6 %| 224 23h 

6,000,000)/Fib & Aug Do 5/30, 1879-1904 43%) 98 100 | 6 %|Pt. Elizabeth M. Wr.Wk.Lm.|100 | 100/107 109 4 2 | Nov.| Do 1962 ......... 6 %| 20 3 
1,250,000 Jar. July Do 530,1881-1906 5 %/102 1 6 %|St Lonis City Red. 1893-4-5...200 | 100|118 120 Mad Nov.| Do 1863 ......... 6 %P sn se 
3,500,000, Mar &Sept Do 10/#)........0.0. 5 %{101 103 6 %| Wanganui a Z.) | Harbr. Bd Ba.! ... 100) 104 106 bi ‘| Do Gen. Debt... 5 “| 15% 
524,000, May& Nov Do 1889... 5 %[1034 1044 | == =—— = = i 2.44) No De 1888 sc..05600 6 %| 18 1 

5871,200 Be loci ¢ 3) at FOREIGN oct | E oMlae:| BOB aac se Tab odo Money ... 4... -y* 
000 Jan & July Nova Scotia, 1886... 6 %/109 111 * BrOORS, BONDS, ée. April Oct.) 1 Sr Do ee Lr os 28 

za ag July P. Edvard Island 6 %|103 105 (Coupons payable in London.) aay | sar Do 1878, 6 %| ITE 
000! May& Nov Que Prov. of) 5 %|/109 111 ; 1 i871 37 

ap RH = s eeemevaane as i” 2 sai beat Next Feb. “Aug.| 24 | Nov. | Orga OO ee 14% 29 Sl 
jJan&Juy DP. iamntavecdnmiel % ividends oe 

1,850,200 Jan & July Queensland, 1882-5 6 %|101 107 ne Gee Name Closing | Jan, July-[notapplied| Venezuela, 1859... 1 
1 7608, 050) J an&July Do 1891-6 ......... 6 %j112 115 “ ae _ing. " Prices, | Jan. July.jnone Do 1862 ......... 6%) 
6587200 Jan& July, Do 1913-15. 6G OT ee Sle se i oe ee soeeraees gg meats 
oe Jan& July , we BIO serwiisvenss 4 . | Jan. July. 23 | Dec. \A entine, 1868... 6 %| 98 100 April Oct! |_ Do 1864 

23 

410,200/ Jan & July 
778,500| Jan & July; 
240), ,000\Jan & July, 

6,5 aapeoen se July’ 
Jan&July, Do 1929 

100 ,000/ May& Nov Straits Settlements 
Government... 44%/102 

102,500 Jan & July, ‘Tasmanian, 1895... 6 %j112 
552,800Jan&July Do 1893-1901...... 6 %}112 
300; ,000| Jan &J nly| 
100,000 Mar&Sept! Trinidad Debntres. 
100,000 Mar&Sept, 
250,000| Mar&Se t : ie S! 

bet is Be ae ae ae ae ae a® ae Base 

Do July 1, 1908... 4 %| 99% 1004 

Mar. Sept. Feb. 0 Vublie Wrks 

Sete de | a Bolivia Remi was 
. 0 See en ae a razilian, 1852 4% 

— Dec.) 125} Noy. 
April Oct.) 12 

er. Sept.| 1 
Feb, Aug. . 
Jan, er, 2 
Quarterly. 

Jan. July. % | Jan 

sora Set Pp 1 leJuly. Do 1870 
April Oct.| Jan. | Do 1873 
Mar. Sept. | 
June Dec. 
Jan. July. 
Jan. July. 
Jan. July, 

Jan. 
Feb. 
Feb 

ween neee 

~~ eeteeneee 

eee eweeee 

1 

1 
2 | Oct. 
2 
1 

sas erga 
* The drawings are yearly in the case of 

which asterisks are p i all other 
cases, where there are drawings, half-yeatly. 
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FOREIGN STOCKS, BONDS, &o.—Con. | 

(Coupons payable Abr
oad.) 

i) ee 
AMERICAN STOCKS.—Con. 

me 
| wext 

Autho- 
Bf 

tone} NE 
. 

5 

= 
; rised 

3 | Closing 

+t Jonds|-a 
Closing 

. 2 

Dividends 3 |Draw- Name. me Ties Heme. 3 ¢| Prices. 

due. {Z5,| ing. rices. | | 
dtl 

i —_—|— =e 
£ Steriine Bonps. 

Jan. July. ".. {Italian, ex 25f ... 5 %| S83 89% 15,660) AlabamaGt. South. Lim. 

‘april Oct.| --- | + Do 1869 .....-... Ete, cae A6 % Pref. 101 Shs.. 6 %| -- | 10} 12 

Jan. July.| --- Portuguese, '53.69 3 % 156,600, Do B Ordinary ......... . | St 5k 

| Jan. July.) -- Do 1931.2, Maho 
1,300,600] Allegheny Valley guar... 1910}126 28 

& Douro Rail. 6 %| =.» 700,000| Atlan. & G. W.Lad.Lines 7 %|1902) 24 27 

Jan. July.) -- Prussian Consols. + % 9941004 1,520, Do Westrn. Extension 8 %|1876)100 205 

Feb, Aug. --- Royal SwdishFnd 4$%| ... -. 480,000, Do guar. by Erie Rail. 7 %| ..- | 95 100 

; eem. $05,000) Atlantic Ist Line 

Jan. July.| --- United States ’81 6 %|10341044 Rent.Trust,Lim Stk 3 %| ... | 58 60 

Quarterly Do Funded 1881 5 %'10841044 805,000} Do 4 % Mort. Deb. ... 4 %| ~..| 76 78 

uarterly| -| -- | Bo Funded 1891 44%{116_ 17 00,000,Baltimore ard Ohio...... 6 %|1395,113 15 

marterly| | ° Do do 1907 4 %|119% 203 2,000, Do 6% 1908} 118 20 

April Oct.| --. Masschusetts 1888 5 %|103 5 2,000,000 .. 6 % {1910125 27 

May Nov, --. Om imate 18M 5 %|108 10 1,600,000, Do 1877 5 % {1927/1084 94 

Jam. FONT] <n [=e Pes een 1900 5 %|i11 13 900,000|\Chicago & Alton Sterl. | 

Jan. July.) --- | -* DO ceeseeres 1889 5 %|107 9 Consolidated Mort. 6 %|1908 117 19 

Jan. July.| «| - Dosis saaceas 1891 5 %|108 10 $576,000 Chic. & Paducah 1 Mort. 

San, FUly.| | cee | DO ssocesees 1895 5 %{109 11 Gold Bonds............ 7 %(1902 ... ... 

Jan. July.) -- Virginia .....1.++++ 5 % 30 800,000 Chic. Mil. & St Paull M. 7 
%\1902126 28 

| Jan. July.| -- DO sco. .-ereevereres 6 %| 30 35 500,000\Cleveland Columbia, 
&e. 19145126 28 

Jan, July.t -.. _DoNwFnd1905 6 %| 83_85 631,000|Kastern Rail. of Massa, 6 %|1906105 7 

SSS 
1,000,000\Illinois Cen. Sink. Fund. 

5 %|1903}104 6 

AMERICAN STOCKS. 
000} DO .....eeeereecencensenennees 6 % 2 %4 

200,000! Do ........00++2-n.seeeersnnne 5 %|1905107 9 

: 300,000| Illinois, Mis. & Tex. 1M 7 % _~ gone 

Autho- 
S Fis: 1,000,000\Lehigh Valley Consoli- 

‘aed 
2 s| Closing dated Mortgage A 6 %| --. |i! 9 

| rise | Name. 24 Prices 500,000|Louisville and Nashville 6 %|1902 116 18 

| Issue. 3 , 700,000| Memphis & Ohio, Ist Mt. 7 %|1901'125 27 

| 
— 800,000\N. York & Canada Rail. 6 %|t904109 Ti 

Dols. | Currency Bon2s, &e. | 2,000,000|New York Central ...... 6 %\1903,123 25 

| 1,750,000) Alabama,Gt.South. 
t Mt. 6 %\1908)114 16 $3,000,000| New York,Penns.& 

Ohio | 

1,000,000 Albany & Susque. 1 Mt. 7 % 1906)126 28 Prior Lien Bonds... 6 % 1895103 8 

6,000,000 Atlantic, Miss., & O. Con. 7 %|1905) ... 600,000! North. Cen.Rail.Con.Mt. 6 % 1908106 8 

a Committees’ Crts. Ee ties 569,800| Panama General Mort... 7 % 1897\120 22 

3,500,000) Baltimore & Pot. (Msin) 
6 %|1911 112 14 240,000|Paris and Decatur ...... 1892! 45 55 

1,500,000; Do (Tunne Be: cassnaetoee’ 6 %{|1911)1i4 16 $19,934,76 Pennsylvania Gen. Mrt. 6 % [1910123 25 

6,500,000, Burlingtn C. Rapids, 
&c. 1 Mt.) ... 101 103 5,000,000} Do Con. Sink. Fa. Mt. 6 %|1905,120 22 

14,000,000 Canada Southern, 1 Mt. 5 %|1908)103 5 240,000|Perkiom. Con. Mort. ... 6 %j1913) ... ... 

3,500,000, Cairo and Vincennes 
... 7 %|1909 50 52 aie Do x 3ys.fnd.cps. ... we | 95 97 

| 20,600,000, T‘o Preference .......-. 5 %| ... | 91 93 “ae Do Scrip ‘si stecbecmcpien | 9% 98 

| 20,600,000 Central of New Jersey Shs. ... 93 98 400,000) Philadel. Erie, Ist Mt. 6 %|1881) .. «- 

25 000,000 ¢ Do Consolidated Mrt.. 7 % 1899|116 18 100, DO scsvssiotiscnsssecesesvsess doe B-diig tise 

,000,000 2 Do Non-Assenting ... 7 %|1899) ... --- $5,000,000! Do General Mortgage 6 % 1920118 20 

5,550,000; Do Adjustment Bnds. 7 %|1903}104 9 2,000,000) Phil. & Read.Gen.Cn.Mt. 
6 % 1911)116 18 

2,450,000, Do Income Bonds ... 7 % 1908}103 7 2,000, Do Improvement Mrt. 6 % \1897 154 6 

542,775 Cen. Pacific of California 
Shs.) ... 98 100 4,000,000; Do General Mortgage 6 %| ... | 99 101 

25,885,000, Do Ist Mortgage .....- 6 %|"95-8)118 20 ov Do Scrip for the 6 de- | 

2,000,000, Do Cal.& Oregon div.) 6 % 1892|108 i fe 4} coupons ... .. | 94 98 

10,000,000 Do and Grant Bnds 6 %/1890 1055 7 1,300, Pittsbrg. & Connellsville 6 %\1926,121 23 

2,500,000 Chic. Burling. & 
Quincy 5 %} .-. 104 6 1,100,000 South & North Alabama, 

4,000,000 Chic. Mil. & St Paull 
Mt 6 % 1909/13 15 Bonds cacegbepoconcesees 6 %| ... 112 14 

1,500,000 Do La Crosse & Daven 5 % 1919}103 5 500,000 U.PacificR1,Omaha 
Bdg. 8 % 1896 122 26 

3,610,000 Do Hstngs. & Dak. i M 7 %| ... |J21 23 869,200] United N. Jersey R. & U. 6 % 1894 112 14 

1,064,000, DoS Louis&N Orl.2 M 6 % 1907}100 5 LI | Dodo 6 %|1901/118 20 

1,528,000 Chicago and Tomah...... 6 %|1905|111 13 

924,291 Cleveland & Petewers Shs.| ... 

20,000,000 Delaware & Hud. Ca 0 

4815,000, Do lst Mortgage ....-; 7 % 

2,000,000 Do Mt. Bnds.(Lon.Is.) 7 % 1894 

1,000,000, Do Morteng® Bonds... 7 %|18%4 

30,000,000 Denver an Rio Grande 
teed Annual, 

pen ret Consol. Mort. 7 %%|1910)114 16 "Divi- | ‘Name, 

2,000,000 Detroit, Gd. Haven, and 
Issue. | dend. 

| MilwaukeeEqp.Bds. 6 % 1918}114 16 
rr 

3,200,000 Do Con. Mortgage ..- 5 %|1918|109 11 
ra, Limited ...... | 10 

es 

1,200,000 Galvest. & Harris. 
1 Mt. 6 % 1911|108 10 

29,000,000 Illinois Cen. $100 
Shares w. 1135 37 

2,000,000} Do Bonds, Ist Mort.... 6 %|1898)113 

3,000,000| Lehigh Vall. Con. Mort. 6 

20,000,000) Louisville and Nashville 
Mortgage Bonds ... 6 % 

1,050,000| Marietta & Cin. 1 Mort. 7 % 1891 

14,000,000) Miss. Kan. & Texas, 1 Mt. 7 % 

30,000,600 — oe. Mt. ; 

5 § ATES ....00-06 | 00 

89,428,300) } Do div. pay. in Ln. 414 8 %| -- 
78,000,000) New York, ke Erie, & 

Western $100 Shres. 

Do Pref. $100 Shares 6 

Do Ist Con. Mt. Bnds. 7 

3,718,100 DoCon. Mt. Fa.C. Bas, 7 

Do 2nd Con. Mrt. Bds. : 

6 

g SRERESASS: 
— So 

R 
8,536,900 
16,656,000 

, 000 

$597,400| Do Con. Mt.Fd.C. Bds. 
10 

508,808) 
&8 

Do. Gld Incme. Bds ... 

56,854,450|New York, Ont. & West 
. 

| Com. Stk. $100 Shs.. 
Bank of Victoria . 50 

34,500,000jN. Yk. Pen. & Oh
io 1 M B7 % 

Cen. of London, L...p10 

Do 2 Mort. Bonds...... 7 % 
pnastane’ o India, 

20,000,000! Do 3 Mort. Bonds...... 
10,000,000! North Pac. 1 M. B. 

Sop. all pd. ...-...0-++ 
25 

oss Do 644 % pd ...-...... .. 6 
¢ 

200,000\Ohio & Mis. Ord. $100 Shares} ..- 
40,300! Do Preferred ......------ oe 

100 

ae & Cal. vanes eis 
‘ 

. x cp. Apr., 

63,709,400! Pe lvania, $50 Shres. Jus 
10 

4,970,000! Do let Mortgage ...... 6 %\L 
25 

3,000,000 Do Con. Sink. Fd. Mt. 6 % 
20 

| 20 
20 
10 

EF 
234 50 

caked 
> 

Bi id 
> 
25 

| 25 

$0 
ons oo Rail of Cal 1M B 6 %{1905107 8 | 2500) 5 © |, ony Hanseatic, L

. 

1,250,000|Tun. Rail. of St Ls. $100 Shs. 
2” 

8,000,000! Union Pacific Ld. Grant 7 % 
10 

367,623 Union Pacific Railway 
2 

urea pe Shares sath iaael «alti 
9 

’ 9 ortgage ...... % 
= 

20,000,000) Wabash,St. Louis & Pac. 
ae 

$100 Pref. Shares ... 
100 

40,000,000: Do Gen. Mort. Bonds 

5 
124 
40 
20 
10 

50 
6 
25 

20 
10 
8 

25 
25 
5 

20 

2 
10 
8 

30 

3 
4 
25 

10 

20 
10 

BEB. SaSSSSRRSHRS 
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27 

61 
244 
7 
39 
35 
9 

24 

21 
19 
17 
60 
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BANKS.—Con. 

Ff 

gegi oo BE RRaeSd eShSyehoBhS Ba 

fey 

ek?8i 2B ¥ES*<' 228 
~ o 

‘ i ni3wz 8 

1 
35 \|3 2 

0 6(\18 19 

*1 
Yo 

50,000) 1 
4} 23 2% 

20,000) 0 
Bh nso oe 

100,000 
1) 38 

eit 
10}... =: 

50,000) 1 5 | 25 26 
4,000|*4 

BO |... wee 

6,160 2 on ocak 

1557; _ _- 
BO | wee oes 

50,000/*0 
5 | 7 

50,000)... 2| 2 
10,000| 0 17 6 Equity and Law ....100} 6 |. - 
30'000| 0 6 O/English &Seot.Law| 50 | 34) 6f 7% 

_.. |Fire Ins. Associa.,L. 
a| +43 5 

8 U|General .....---.----- Pion: aie 

4 0.Globe Marine,Lim. Ecce eee 

we \Gresham Life ...... Sti. ae 

10 0|\Guardian ......---.-- 5073 78 

wae Home & 
5| 2 3 

© O\Imperial Fire aoe 25 asz 162 
1 ial Life ...... 10 } : 

10 O'Inde 5 (113 213 
15 O'Law Fire... 24) 16 37 
5 0 Law Life .....--++-- 100 |122 125 

8 O\Lancashire  salitiaeae 2; 8} 3 

12 O'Legal and Ot cn ou 

.. \Lion Fire, 3( 2 3% 
[Lion Life Limit 2 i 2h 

0 16 0 Ll. 2 | 21 2 

4 00 a | 25 ‘aq! asd 66 ‘London ... «+-s+-+++:- 
124, 

0 5 0Lon& 25 | 2h) ot et 

0 1 4'Lon& 10 | 2 -- 
0 6 0 Londn 50) 6h. 
0 60 Lon. &Prov 20\2\|5 

DOH... Londn.& Staff. Fire 20, 2 | +h 

40,000) 6 0 0\Marine ......--- oonese| 3 | 4 26 

(Maiti 110} 2 at 
... | Merchants’ Mar.L. » | 24, it 

25 ON. Bri&M | 50 | 84) 66 8 
0 O\Northern ......-.0-- 100 5 | 55 558 
10 0 Ocean cad (95! 5\ St 88 

*4 0 O\Pelicam .....-.-+--+-+ we | BB] 

2 Scoeaiea keene pees | 20 — Se 

F MD . co -cccceeseeeeree } j 

. oa ‘Pein Passengers) 10 11 5 8 

Bee 7 see age ks es, 
100,000) 1 7 0 Royal Insurance.../ 20 3 | 20% 30% 

10,000/*3 10 0 Standard Life
 apates | 50 12 7 

50,000, i... ‘Standard Fire, L. in 
4 2 : 

4,800 27 0 OSun Fire  -..--+--+-++) | ane eid Ca 

4,000'*2 14 0 Do Life 
.....------- (100 ; 10 6 

100,000. 0 12 0 Thames &Mersy.M.
| 20 2} 13 13% 

1,500 20 0 O Union .. ..----.-+-+".- 
j setehia 

40,40 0 4 2 Union Mar.,Liv,L. 5
0 | 34) SR oF 

5,000 2 11 OU Life......,100 | 11] -.. + 

_ 50,600 C 15 0. Univers
al Mar., L.! 20 | 3) 8

 & 

—<—<—————— 
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RAILWAYS. 
Qeprvary SHares anp Stocks.—Con, 

ow CES 
a 

« 

it -2e ea, A Rane A 

ere 

Seg OS eR sll ghee mS: 

Closing 

Prices. 
Autho.- | 
rised | 

Iss .e. 
‘pate i Name. 

Rae Pe 

Oy OR Re ek 

SEM 6% 2 
Paid, Ltr SE eh: eS Fe 

* 

eee 
100,0001 100 | East Norfolk .........--02200+0-++ 

2,642,000! 100 | Farness, Con. Ord. Stock .. ‘1137 139 

4,927,710!' 100 |Glasgow & 8.-West. Ord. Con. (114% 15} 

10,500,094! 100 Great Eastern, Ordinary ...| 72§ 72} 
884,073! 100 Great North of Scotlan | 61 63 
wears 100 \Gt. Northern, Con. Original. 127 28 
1,159,2751;100 | Do A A receievs no div. = 139 
11s, 78! 100 | Do Bé until6 % is — 1188 ses 
3,012,351, 100 |Great Nerthern (I “ ee ee 
4,990,8 WL; 100 Gt. Sth. & West. (iveland)Org. i 
18,444,335! 100 Great Western, Con. Ord, ...(130} 31k 
1,570,270t 100 | Highland, Ord. Con. Ca ital.|105 107 

63,292, 10 Hull, Barnsley, W. Rdg. Junc. ‘i 
236,71 1} ie A MN Sikes ssenrneces 

334 

% 
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OR AE EE, 

See 

Sean gee? 
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takes? 
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* 
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250,000 8 ‘Hundred of 2 aiatipnnieil pa 
14,192,9951) 100 | Se Con.| i) 

119,000! 100 etptemenan Ord)i146 142 
153,0201 100 rdinary) ...|140 142 

$,455,820! 100 | Lond. Bri Deekt ba Coes Ord. 141 148 
1,700,501) 100 | Do Pf ¢ Df recivs. no div. 
1,700,5901; 100 | Do Df? until€é % is ee. Pts 
393,395! 1900 | Do Cer. of Contin. Rights 

11,121,5511) 100 | Lond. Chat. & Dover, Arb. a | 
36,724,3771, 100 |London & N. ne Con... 
2,800,0001) ... ation 6, 1880) 

10,021,4241| 100 |Lendon & ieee. Con.|334 135 
662,0001 100 | London Til. Southend, Con.|160 165 
85,0001 | 25 | Do New Stock. iss. at 10pm.'/100 105 

2,020,375 fen Man. Shef. &. Lincoln. Ord... 874 88} 
1 736, 0901! 1 Do Pf ¢ Df recivs. no div. 119 121 
1,736,000)| 100 | Do Df? until6 % is pd.Pf } 51} 514 
4,274,1301, 100 |Metropolitan, Consolidated../123 124 

Do Pf f Df recivs. no div. oe 
Do Df ? until6 % is 

79,6201) 100 
79,6201, 100 pd.Pf 

215,0001 100 | Do New,1879(Interim Cts.) 118 120 
2,250,0001' 100 ‘Metropolitan District, Ord...| 73} 73} 

80,000, 30 Metropolitan & St John’s Wa,| sae “| 
1100 | Midland, Consol. Ordinary ... 37 

4,470,5691) 100 | North British, Ordinary...... 
2,422,4851' 100 | Do Edinburgh & Glas. Ord. 354 

21,507,451'| 100 |North-Eastern, “Consols”.../165 654 
1,250,0001| 50 | Do New Ordinary Stock ...{112 114 

|Nerth London, Consolidated'187 192 
8,230,140] 100 | Nth. Staffordshire, Con. Ord. A 344 

276,0001| 100 |Rby mney ..........cscecceeesesses 
1,552,564] 100 IShropehire Union ....... 

2,916,5201) 100 | 
2,540,5001) 100 
2,540,500!) 100 

1,110; 0001) 100 |Taff FR NE virviceossnet 287 
250,001) 100 !Whitby, Rder., & Middisbr. U. 
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'South- Eastern, Ordinary -».f187. $39 

Do Pf f Df recivs. no div. } |149 151 
Do Df ? until6 % is pd.Pf cs 

‘ 
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1,975,000!) 100 

534,192?) 100 Somerset and Dorset 

800,000!) 100 |_ Do 1876 Isaue ..............0++- 
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Closing 

Prices. 
_e 

Birkenhead 
Do 4} © Ne oS ccscunian 

= eS Se a Pare 

fetes 
Meh OS 

| He &N.W.&G. win 110 
Do 117 119 

Colchester, Storm Valley Great ere 83 87 
East Lincolushire, guar. | 

jo Northern../15S 162 

| AssociatedCos. 115 217 

7 fen. Se 

DRE GE REL SNe OP Tt SG EI Ny RIE ES Ea Fe EE a RS (OTS BP A a PA 

CRE it 5 ah 
wee 

Exeter, & Sth. Devon 
Co.'s 44 % 

Hammersmith and City! 
DPI da aientbata etctebatsici 
— and Blackwall... 

{ix We: stn. Bristol & 

@« 
100 

ogee ee eee 

ee 

G. West.& Met. 
Great Eastern’ 117 119 

117 119 
R 72 

130 

ote te 
= i. 

% Do 
London and Greenwich..| Sth.-Eastern... 

Do do Prefet ence Do 
Mid Kent (Cray Line) .. 
Northern and East. 5 %| Great Eastern! _. me 
Fa 

\North and South-West. 
IIR ain cconccncene et 

North British Consoli-' 
dated Lien 

Pe SE 

RE TS NMOL BA OE RPT EE EP OT 

SBE LORE RELL AL MLD 

SS a PRT RRS aa 

ngppete sh yer Ie GORE 
ae = FF 

SEO OS BO OE EE Ee 

Nottingham & Grantiaza| 
Railway and Canal... Gt. Northern..'107 109 

Preston and Wyre......... | L.AN.W.&L.Y.! 50 352 
Royston, Hitch. & Shep... Gt. Northern.. 155 160 
Shrewsbury & Hereford 

6% Rent Chrg. Stk.) L.&N.W.&G.W! Sis 
Victoria Statn. & Pimlico; Gt. Westn. &c. 220 225 

0 4} 9 | Do 118 120 

ee ane 
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Be we iget.o. 
Kedford & Nrthamptn. : %|104 106 
Caledonian ..............2008 108 110 
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RAILWAYS. RAILWAYS. 
> 8 .—Con. oa DEBENTURE Stocns.—Con ew PREFERENCE SHARES axD StocKs—(on. $< ———— ron, 

sett ane a x = Name, Prices. osing 
Issue. & | Name, Prices, 

52 iGreat Western..........+ 121 123 | 
eee ee) Dacre Solis7 239 London, Tilbury, & Southend 
3900331100 | Highland ooo... 43%| . start ee reterenee 1579 ad 

6,636,2651| 100 ‘Lancashire and York... 4 % 112 114 Thuan effield, and 
160,1751| 100 |Liynvi and Ogmore...... 4% Dol 1872 n, 5 %, Red. 1865)... } 
564,6001} 100 |London and Blackwall 43% 117 119 1080 Des tee 122 125 | 
102,4501) 100 | London and Greenwich 4 %|113 115 Do convertible 187 teseeeserees 124 } 

1,306,2391| 100 |London, Brighton, &... 4 %| ... _ .. Sedantertthin ; on ah sibiadd 121 193 
3.735,422'| 100 | Do Perpetual............ %|121 123 | ’990'00I Metro en 878 as ani 8) 122 
iy > f+ ella tie neue 250 Do Irredeemable 5 %, lee nig 969,6741) 100 | Do Boi.sesecscsecsecneseeses oon sa ae 

SS SIUM. nustecmicntemeetccven erpetual 5 %, 1874 ...| ... ’ Metropolitan District, 5% 1123 pos 22,671,524/ 100 |Londonand N.-Western 4 % 113 115 -« {122 125 
L000 oe - or — S.-West. A. : % - = 25 r weekeh mea Bt John's 8 
953,88 ABD Eiicetéce sgn avasnees “ 

*330;650i{ 100 London, Tilbury, ie... 44% {117 219 See 00 | eialaad 5 % Con. Per. Pret “180 133 | 
300,0001| 100 = » Sheela, & Lin. 5 3184 136 "191,176 17 | Dos%’séoptiooon Stag. 8 s | 

(000) 10} Do4%, 1878 do 1885”. | is) 
LSI BE | ansAil oh oaeeamennert ae, a 7 18) mn. No.2 ’ | a - Netgete District... oe mies 7 5333791100. | Do Monkland Pre on ; a 99 \01 

15.48 335’ 100 es oc emeeerecccccceceores 4 % 112 !14 2,422, 4851 100 Dok. & G Preference — 103 "1 

5, 1, a Seem eee eee eee ee + 387,3701 100 Do 1885 Pr Preference i Hut ll 

3,177,299) 100 |North British ............ 4 %|107 209 | Shar 100 Do Gon, 5% Prety 1 ‘Is i 
PURER 100 | Doves cece. ABR] ce ne | BROORRDL 100 | Do X18 7 L'ei | 
58,5201] 100 | D0... -oeccscecseecesseeens 44% u Con. Pre 104 106 

12,069,055i| 100 |North-Hastern........... 4 % {113 115 Boe ee he eee Conve. Pt. Stk. 18701111 18 | 
1,133,119%| 100 | Do 44%|122 124 , tern, Stock.&Drl.,C1.D./133 135 ’ 38,1 t 100 wiih Kaaiion. erate aeeeesee % 12" 123 2,000,0001) 100 Do 5 % Redeem., lJan., 1884! i105 107 

en mati 1hA \Mneth Sbatinetchics — 7 1,181,2501 100 | Do Blyth & Tyne re yeas 108 1u5 1,831,6911| 100 |North Staffordshire . %|117 119 8'692,0001 100 | Do New Pref.’76. F 
278,9301| 100 |@. Eastern Perpetual... w 4 %|113 115 yOUe, 31 Dec, ‘82, 4 ae a ie 

4,312,4400 100 |_Do do ... 5 %|137 139 | — 70,0001 100 North London, ia iar’) 28 1a \31 
250,0001| 100 | Do 4b %, 1875... 16 118 

GUARANTEED SHARES AND SrTocks, 971 x70 _ —_ am 5% .../124 126 | 
~sepree reer iremremnnmmaresenptenttininmntecnitintimmictaeiaeainmcne |: |S, Mi MMe tintiis seth 116 318 | 
1,151,575; 100 ;Caledonian, 4 % Guar. Annuit. 107 109 150, 0008 100 | Do 4} %, MD ii cidis crtiovued 5 17 | 
3,667,164 100 | | Do 4% Consolidated. Guar.|104 106 213,001! 100 |Rhymney, 6 %, 1864... 147 158 | 
400,0002) 100 |Cornwall 43 %  ..........ccceeees 121 123 100,0001) 100 |Somerset & Dorset, 5% rr ale 
779, 1251} 100 |Furness Consol. Guar. 4 % .../107 109 251,3601; 100 ~ 2nd Pref... a : | 
156,2501| 100 |Glasgow & Sth. Wst. Guar. 5%| ... 360,0001' 100 | Do Bath Ext. Cons... | 87 89 

478,0311 100 |Gt. rm 4% Rt. Charge}105 107 2,146, 500, 100 {S- -Kastern, Con. 44 % Pref...)117 119 
650,000! 100 | Do 5 % Metropolitan Stck|/130 132 2) 640; 820100 | Do 5 % Preff...........00.0000. 129 131 

5961} 100 | Do Consolidated 4% ...... 105 107 26 087! ‘1p Taft Vale, 6 % Pref. .... Diintibeasd 117} 18 
1,298,262!| 100 |Great Northern, Perp.5 %.../131 133 os Sa = 
1,263,7001/ 100 | Do44 % Con. Non.-Con. Pf./119 (21 
7,610,8781| 100 |Great Western, Rent-Charge/131 135 

14,999,195/| 100 | Do Consolidated Guar. 5 %/121 ! INDIAN RalLways, 
1,404,9291 a ee Yorkshire, 4% a = 7,550,3001| 100 | Bom bay, Bar -oda, Tia 

794,0402| 100 | Do 6 % .ce.cecescsseessececeeses * es 
288,375! 100 | Do 6 % (East Laneashire)..|155 160 ae | t India, guaranteed 5 %. ae 338 

1,955/360!| 100 |Lon,B. 4 8.C. Con. Guar. 5%|131 133 | %255,5201, 100° Eastern Bengal, gaa.5.% 49 252 iS ee ame . r : 411,308t| 100 | Do 4 % Debenture Stock. 105 107 155,556! 100 Lond.C.&D.SheernessRt.-Ch. 119 121 923464) 16/6 | t Indi ‘Ann.A, 1953 24} 24 
15, 100,4061 100 |Lond. & N.W.,4%guaranteed|108 210 1 73 7501 ~ = oa > eal ou 

763,6171| 100 |Lond. & 8. W. Cons. Guar. 4%|108 110 65500001 | Do Def. Ann. Cap Gun.4 41d 143 
872,001 100 |Manchester, rene Os 156 169 | ysno000t! 100 | Do Irrd, 44 % Deb. Stk.(114 116 

550%! 100 De it % een 16 “18 | 20/000,0001| 100 |G. Indian Peninsula, gua. 5 %!183 ‘35 
366, 6981! eS Sane ca 2,701,4591 100 | Do4 % Debenture Stock. {105 2 17 

Se ee) Dodge] oo 700884 100 | and ras, unranteod 8%... 522 
490,001) 100 | Do Irredeem. 5% Rnt-Ch.| ... ... | 4 oo0,qgull 100 | De 5% tes ‘hie 9 

1} a ’ ’ o> A eemaptaitee [teas taleaeitasnen tala 500,001 100 | De do 44 % _.. cscs sense 12 Ma 
08 ee ——_ ent Ohatge 40% 4,000,001! 100 Oude & Roh Tkind, Lim. 2.5% {125 127 

300,000! 100 | Do Futham Exten. do 48 % [115 118 | 4, Q7>2001/ 100 |., 00.8 Dabetary Boe oa 
gine io /iianteuCon Por Ha Gh 10 | gg Seat | Dado $e care 161} 100 |Midland,4%Con. Per. Rt. Ch. 1 we Re ee eee eee a Kop 12 

pene 100 [North Beitieh rit Pet i0L ie P73 Reo — Lat teed5 % 25 2 27 
2 No ritis 1, Con. ‘ To. > | @60,09526) L00 | DIO GO BE Ap cccccvcceseerceesecee) a* ‘ 

619,9967| 100 |North-Eastern, Censol. 4 %..107 109 __425,000I] 100 |_Do do 44 % Debenture Siiié 6 
1,880,422 100 | Do Hulland Selby Purch.|107 109 wnt na oe 
450,0001; 100 | Do Stock. and Dari. wer) % j129 131 

1,050,0001; 100 | Do do B and C, 6 % ......... 155 158 BritisH PossEssions. 
3,152,7474 100 | Do West Hartlepool ......... 106 108 a nk ahi inicotiniseiaiaaaadll 

58,500) 20 |North Staffordshire 5 %......| ... 3 ad 100 Atlantic & St Lawrne. Sh. 6: si 130 
40,000) 20 |South-Eastern (Read. Anns.)} 26} 274 309,900| 100 | Do6 % Ster. Mort. Bds,’S4/ ... --. 

984,3001'100 | Do Consolidated Guar. 44% |119 ig 147,300| 100 | Do do 3ra Mort. Debenture| ... --- 
165,000 100 Tat Vale, No. 1... 287 292 20,000) 5 Besbadaes 8%. Pret. Ghanety ‘ 

— SSS SS SSS 52,513] 10 | Buffalo an e Huron...... 
P ? 297,6001; L00 | Do lst Mt.5}% age TUL? 219 
REFERENCE SHARES AND STOCKS, WITH DrvIDENDS 468,1581| 100 | Do do 5} % do o Mort...|117 219 

CONTINGENT ON THE Prorits oF Escu 500,000 100 Canada Central 5 %, 1st 103 205 

Poe IM i 5 3 500,0001) 100 Chicago &O Trk. 6% 1st Mrt.|108 — 
3,579,935'| 100 |Caledonian, 4% Pref. No. 1....101 10 160,0001 100 [Demerara s...c.cccececreccrensreeeet = ied 
2,946,34211100 | Do No.2) .....cccsssssessoneseses 100 102 115,0001| 100 | Do 7 % perpetual pref......|l 1s} 183] = ei > Dos %, 1878 | 122 12k | 10,986,7861/ 100 |G. ‘Trunk of Canada yah 2 13t) 

Ae WD + "ERP acduvbcccdcesconesscde "423.3001 a ort.Bds,istch. joni? oh 

. 100 Menara Mineral 6 %......... 38 43 500, es BOK ciksiindasagoneonssed* 
100 [East London, 5 % Ist Pref... “| 45 Do lst Preference = 

900,0001) 100 | Do 1879 ..........ccccecccseeceee es ae Do 2nd do.......-eceeceseenereee’ 
0) 100 {East Norfolk ...........ccecc0| 7, Do 3rd GO .....--cescerersreretees 

900.7501| 100 urness, Con. Pref. 4% ..... 102 404 Do 5 % Per. Deben. 
400,000} 100 | D0.5.% .ccecssesse sacersenecces 104 106 Do 5 % Serip issue at 105...| .-- 

58,935) 3 Glasgow & S.-Western 5 %...| 5 5} fick & dee ceseessrenno) 38 138 
5,041,708: 100 |Great Eastern, Con. 4 %, Prf. ho2 104 G. Western of Canada ae ; 

‘ 100 | Do 5 % 1876.................0044 |108 110 Do 5% Preference........-.;.|! 
1,150,000 { 100 | Do Northern Extension 5 %'108 110 2,425,4201| 100 | Do Per. 6 3 % 

BOD Saat hiasevensscunGebgacihesoil Ak, au 1,000,000U) 100 ves 6 % Bo ' 

26 | at 90) 40%p. Great | 16 % Pref.../116 118 100 —- "eH dy 
U6 118 5 % Bo gq i 

i 
i 

\128 130 fi do Sen , cieeneeee | 

0201, 100 | Nort. Ext.6%,¢- 

121 123 St John and. Maine... ; 
St of 100 St Lawrenceand Ottowt i 

: lst Morteage : 
= 4 650,0001| 100 /Tas. Main Line 

‘ ‘on 48% 101 310,9001| 100 co. : 
23,030,6202/ 100 ‘London & N.-Western, 4 % _.107 “00 2 lwo ‘ 1 
8,3: 100 |London & 8.-Western, 4} %../107 109 582,000) 100 Myon eee lst Mort.. 
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RAILWAYS. RAILWAYS. , 
Forrian RarLwars. Forrign Rattwar Ostrcations.—Con. CANALS AND DOCKS. 

Autho- Closing ' x Closing 
rised | 3 Name. Prices. & — | Prices, 

J Iseue. 2 i 8 
| —— ——— |e Birmingham Canal ..................... : 

50,148 10 Antwerp and Rotterdam 22 24 | 100 Recife and San Francisco (Pernam East and West India Dock ............ 93 102 
5,000} 20 Arica and Tacna..................) ... Do 4% Debenture Stock 1% 10 
0,000, 20 Bahi hal Can SUEDE eV 238 213 | 100 | Do Francis Canal, Hong, 6 % lat Pret! 32 36 

42,500, 5 Belgian Eastern Junction .. 4} 20 Grand Junetion Canal... .. 19 112 
25,000 10 Bolivar, Limited ............... 93 10 = ROE secceeaiten oe ee Chen 
20,875 20 Brazilian Imperial Central I idan Scoot 13 88 

| Bahia, guar.7% ......... 212 22} 100 \Sagna La Grande Do 4% Debenture Stock... ... 99 102 
1,610,000 100 Buenos Ayres@, Southern,L./166 169 | 100 San —— and Rio de » Senaine, gua- Do 4} % 168 106 
767,267 100 | Do 6% Debenture Stock.../113 121 6 %/1038 43 London and St Katharine Dock ... @ 64 
34,000 10 | Do Ayacucho Extension .. ‘ aa Do2 ond ee a 6 %/103§ 43 Stk.|100 | Do Debenture Stock,4% 107 120 
30,800 10 |BuenosAyres& Ensenda Port, 100 |Smyrna and Cassaba, Limited......... 7 %| 98 1 Pn 100; Dos} % Preferential .o.ececccoe.! su pee 

| Lim, 7 % Pref. Shares...) 92 10% | 20 |South Amstriam ....0..........cssceceeees %| 119 11g | Stk./00 | Do 44 % New Preference... 108 112 
65,000 20 ‘Central Argentine, L., g.7 % 223 23% 20 | Do 1871 (Series X) .............cecse00- 3 % | 11} 1i4 Stk. 100 | Millwall BONE sinsines ci Rscoites ....| 7 Wl 

55,7001 1°0 | Do6 % Debenture Stock.../120 122 20 Southern of France ................0...- % | 154 | Stk.100 | Do5 % Perpetual Preference 120 Ls 
87,200 10 Cen. Uruguayof Montevid,L.| 7} 73 | 20 |South Italian ......................... 3 %| 109 11 | Stk.100| Do5% | — _ Debenture ....127 130 

356,957. 1100 | Do Permnt. 6% Deb. Stock|113 115 | 100 |Swedish Central, Limited, 1 Mort- Stk.100 |Regent’s or (London) Canal .........\122 125 
21,250 10 Conde @’Eu, Lim, Guar. 7 %.. as 23% MONIT citnadeesthcsunsdcenetitgeeteinacteae 5 Stk.:100 | ee ed EES | 70 75 
“8,400 100 ‘Copiape Ri comers abemieacn sneer a 5$% | 2 U * = Do 48 % Debentire nas -.---- 108 108 
15,000 15 Donna Theresa Christina, 100 |Tamboff-Kosloff, guaranteed ......... 5 %} 81 85 20) 2 ‘Suez Canal 8 RETA: gece 

Limited, 7 % Preference! 22 224 | 20 dtnackeaniee vaqnisiedianteialisthe duals %| 72 8} Do Arrear Obligaiions seeseees 
123.780 f 16 |Dainaburg &Witepsk,L.,Serip| 162 17% | 12 | DO -.s.eecsessevres-reersetsstesnsereceveeee 6 %| 7h 7} | Stk. 100 Surrey Commercial Dock ..... ...... 186 + 168 
a 161. Do Rewiaterss scscccreresers 1623 173 | 20 |Western and ‘North-Western of Stk. 100 | Do4} % Debenture Stock . dé 

122,000; 20 Dutch TUNE oss steicsseotes 29% 30 IND oc ccinssnnpocdevinvniuhte sean 15 153 | Stk.'100 | Do Minimum 4 % A Pref. Stock . wd 
3,000! 8 NW 2s oikc saeco deshoncctesfid 114 12 | 100 Western of San Paulo Debenture Stk.100 | Do5 % B Preference Stock.. bien 

SE O0O) © & | TRG Obi cccavocngdecbegensennsens 4k 5 Bends Scrip, all paid............... 7 % 108 110 | Stk. 100 | Do 5 % C ea Nepal 2 
$2,000: 20 | East Argentine, Lim. gua.7%,| 17} 18} | 
15,000 20 Gt. West. of Brazil, L. ¢.7%| 26} 27, | ———=————— SSS ———_——————— SS 
.. 1100] Do6 % Debenture Stock.../119 121 TRAMWAYS ~ COMMERCIAL, FINANCIAL, 
12,500 20 |Imp. Brazilian Natal & Nova! . INDUSTRIAL, & 

| ue oe ee io | 22 225 e 
112,500; 20 |Lemberg-Czern.-Jassy, Lim., ; 10 | 1 \Agriculiural of Mauritins, Limited, 2 

Guar.5% Ist & 2nd Issue] 15% 5 = rd Name Closing Stk.|100 | American Sen ae 
40,000, 20 |Lima, Limited ................- 5h a\2 . Prices. Pea 111 113 

Eg 8 een eae ee | ae pained Rear 27,705) 8 0: »0 | 51] 5 lAnclo-Argentine, Limited ............ % m paidto Pre erred)|105 167 
0,598, 20 | Do 2nd 6 % cassssescvrseesss lo} 3! Hangie kcwenting 1m in 2 20 | 2) |Anglo-Pacific Trust and Loan, Lim. 17) 19}. 

2,000,000 100 || Do 6 % Perpetual Deb. Stk.'122 124 | 1 | 19 |Belfast Strect Tramwaye 3 20 Do 23 3} | 
22,500 20 |Minas & Rio, Lm., Guar. 7 %! 21} 22} 10 | 10 | | Birkenhead, Ordinary Seay! 10 0 | Artizans’, ‘Labourers’, ‘and Ge ail 
26,595' 20 |Namur & Liége) By the 10|10| Do6 % Preference eg CoN Dwellings, Limited ; 0 105 

Gaa.l4f pan. ¢ Belgian 4 | 12 123] 49 | 10 Bordeaux Tramway & Omnibus, L. 8 1 10} 1 {Australasian Agency and Banking| 
10,000' 20 | Dog.6% pref.) Govrmt. (| 25 27 2 = |Beceition Street, Limited y 4 Corporation, Limited ... | 2 23 | 

51,000), 100 |Nizam’s State Rail (HisHigh- is| 2 Riedel tee eae 10 | 1 [Australian and New Zealand Mort- | 
ness the) 6% Guar. -.....| ... 3 | 5 \City of Buenos Ayres; Limited” ry gage, Limited - | #h 

4,500' 10 |Northern of B. A res L., Ord. 3 “4h Stk./100 Permanent 6 % Deben. Stock ns ns 25 5 Australian Mortgage, ‘Land and 
13,617] 10 | Do Guaranteed 7 % ......... | “iG | 10 (Dablin Finance, Limited ... “| ich 16t 
38! 10 | Do Deferred .........-.6-.0+. 3h 63 | 10 10 |Dublin Central Tramways ............ = Stk.|1CO |} Do 4% Debenture Stock... 

179,665 100 Do 6% Debenture Stock... 103° 105 10 | 10 Edinburgh Street Tramenans oes 123 sie Stk.| 100 eteusestce-— es . 

1:,250) 10 |Norwegian Trunk Pref. ......) ... i 10| 41 Do 10 Second ce ............. 6 10| 8 |Avonside ‘Engine, ‘Limited 2 | P= 
47,500, 20 \Ottoman (Smyrna to Aidin).) 9 9%] 49| 9 \Giasgow Tramway & Omnibus, L...| 14 ist 1} 1 |Aylesbury Dairy Company, Lim. | 1} 14 | 
75,000 20 |Provl. Orel-Vitebsk,guar.5%/ 17 1 10 | 10 |Hull Street Tramwa 93 10 | 10 |Barnagore Jute Factory, Limited. we 

1,200.00! 100 |Recife & San Fran.Lm.g.7 %|105 107 | 49 | 10 {Tmperial, Limited, Nos. 1 to 17,300 2. 3° | 10| 10 |Brighton Aquarium ................... | sb 4 
31,600} 20 |Riga and Dimaburg............ 144 155} 39 | 10 ILiverpool United Tram. & Omnibus 10 11} 10 2 |British American Mortgage, Lim....} 2} 22) 
40, '000| 10 Royal Sardinian..............00+ 64 7 10 | 10 |London, Limited 13} 25; 23 a and Australasian Trust and! 
69,000 10 Do Preference .........-.0+. 8} 9 10 | 10 Do 6 % Preference... eee ht = 13 NII ona iad Soatenton 43 st | 
22,900, 5 |Royal Swedish ..........s00 3 { Stk./100 | Do 5% Debenture Stock........... 108 lil = a Brown, race and Co., Limited .. 2 = 
33, 000) 4 Do 7 % Preference ......... 2: 2 10. 10 |London Street Tramways ............ 103 ll 362 ye ee WN sd cecinikcegsles ; oT 10} 11 
31,000; 20 |Sambre and Meuse ............ 11 12 | 40| 10 |North Metropolitan ................... 143 ut 109 i. 44 % Pref. Mortgage Bonds.| 99 101 
20,000, 10 | Do5% % Praference......... 113 123 10 | 10 |Nottingham and District, Limitee 8} 9} | 20 |City of London Brewery, Limited, 

100,900, 20 {San Sn eet g-7%| 374 333 1 49 | 10 Provincial, Limited ... : 103 11 6% Preference ... 
60,0001, 100 Do 54 % Debenture Stock./118 120 10 | 10| Do, Nos. 15,948 to one wee ie 25 | 12 |City of London Real Frop: vty, 1 Lim. 1 in| 

30,708, 20 [Smyrna and Cassaba, Lim...) 12 14 | 49 | 10 |Sheffleld.......csssecseessccroseeecce| BE ORY BA 70 Soe eee --.-- 
7,500, 20 | Dodo7 % Preference ...... 21 23 10 | 10 Southampton. eet cnl ta) epee Sheet 5} 6h 10 Colonial, Limited ...... if 1a 

750,000! 20 |South Austrian ..............00+ 144 143] 9 | 10 |Sunderland, Limited..................... ane 6 é Com je Gen. des Asphaltes de 
16,480 19 |Swedish Central, Limited “| seh wes 10 | 10 Tramways Company of France, L. 58 6% rance, Limited ... .. .. ...... ene 
45,000) 20 [Varna ........csscccessessesveeceees 52 6] 40! 10 |Tramwa ays Company of Germany...| 10g 11 20 | 5 |Credit Foncier Egyptien ......../..... 12} 13% | 
sano > ae es spasciegesncuseaeel 2% a 5| 5 Tramways Union, Limited ............ of 63 = "to Do = oe ge a be ry ee. 1 3 

reference . Credit Foncier o Ori, Lim 2d | = * 

| t% vn 10 | 10 |Wolverhampton, Limited ............ om) ‘al Hn Credit, Limited, A Shares"... & ob 
————_— — ee alan Do B le reese nce - -_ 

Forsicn Rariwax OBLIGATIONS. ‘TELEGRAPHS. Stk. 100 Be ic 6h 73 | 
aus Stk. 100 Do Preference oe ene | Sts | 

| Stk.|100 |Anglo-American, ee Si debblctiil 512 524 | Stk.|100 % mture Stuck ........... jLMB 2: 
Closi Stk.| 100 ‘bo Preferred ....... RUIZ) 80} 814 | 10! 7 |Devas, Routledge, and Co, Lim. ...| 42 53 | 

| OSIDE | Stk.|100 | Do Daferred.......c..c...--ceceecseennes 234 5 | 5 Diamond Rock Boring, Limited |... 
at Name, Prices. 10 | 10 |Brazilian Submarine, Limited ...... 14 u 10 | 10 ay Brothers, Limited ..,........... 36 38 
=< 10 Guba, Limited ....0.cccscocesscsseckicssiistons 94 10 10| 6! Do New.. | 23 2 
aha 10 Do 10 % Preference ......0sseseeeeres 16 17 Stk. 100 |Emigrant aud Colonists Aid Cor- 
20 |Antwerp and Rotterdam ............... BG) neo ove 10 Direct Spanish, Limited .........0000+. 5 5k poration, Limited, Stock .. seis sale 
20 |Beir a Alta (Portuguese) Nos. 1 to 10 Dol % Preference ........c..s+0000 4 =15 1/2 Do Shares ........ Se 

OTT oe eens Sik NaG iva hence 3% 11 113] 20 Direct United States Cable, Lim., Stk.|160 |Foreign & Col. Gov. Trust, L., Pref. il4 116 
| . [Bergslagernas .......c.cccssecccscssccssoees BORG Oe DE. Wii cision nnnenel ubaanenon 10} 10§ | Stk.100| Do Def. receives no divd. 
| . |Bolivar Debentures ................06-+- 6 % | 100 102 | 100 Do 6 % Debentures, repay. 1844.../103 106 5 % has been paid Puleed. 118 120 
| 100 Brazilian koe Cen. Bahia, Lim.6 % 6308 104 10 Eastern, Limi ccarcsoneeteniiabnsicl: Se 4 16 | 14 |Fore W Limited ...| 19} 20) 
| Charkof-Azo by Russia ...... : %| 91 10 Do 6 % Preference..................... 13 15 | | "atlGeners Porter, and Co., Limited ..| 153 16} 
| me CharkewsReumentedhee, Lane % | 89 91 100 Dos % Debentures, repay. 1833.../103 106 6 | General Credit & Discount, Limited Be 5 
| $43| Dutch-Imdian, 1869 ............0c.c00c000- te 100 Do 5 % 1887.../162 { 20 a Governments Stock Investment, L = 18 

1 |Rast Argentine 1 Mort. Deben., 1884-7 % | LOS 106 % Do5 % 2894...)105 108 10; 9 |Henry & Edward N. Levy & Co., L. 6 
20 |Eastern of France ...........0.c..ceee-+ 3%) 15 153} 10 Eastern Extension, Australasia, and 10 | 10 |Hughes’ Loco, and Tram. pas 
¢ |Great Luxembourg. .............00000++- % 5 China, Limited .........-ccssecsoneal BL 133 Works, Limited .........-+..-...-. i 

20} Dé.) s..suisawndelas Weaqoietbelng 5 % 25 | 100 Do 6 % Debentures, repay. 1891...|107 110 73) Tiinpes Credit, Limited ’ 7 7 
: 100 |Haxera and Matanzas ..............-- 7 %| 93 - 100 Do 5 % 1900...)104 107 “- ee Surplns Certificates .- 7% 
| 100} DoMOB iiss. Kal Giiledeccescavatinne %| 38 100 Do registered, repayable 1900 ...|104 107 Stk.'100 [Improved Industrial Dweilings, ‘Lius us 

10° imp.BrazilianNatl&NovaCruz Seripd}%| 98} 01 100 Do 5 % Debentures, 1890............|103 106 | 4 Be GRAT OS 04. -csereenes-veccesseone 5 6 
100 Tqtigne and La Noria RailwayPeru, | 100 Eastern & South African, Limited, 10 | 10 |India Rubber, Gatta Percha, and 

Mort. Deb. Serip .......c.00--0000-+- 7% %7 % 5 % Mortgage Debentures ....../103 106 Soneeegees Sane Limited...) 24 25 
Do Trustees’ Oortiticetee ipicdiesya A 100 Do to eeu: aissecctsaerciveecepenend 104 107. | 100 1100 | Do6é % Debentures .............+.. 106 

100 | \Kursk Charkow Azow .................- 5 %| . 10 German Union Tel. & Trust, Lim...| 10 104 8}| 33 International Finaneiai eer Lj 45 5 
) |Lemberg-Ozernowita-Jassy, 4th Ser.5 %| 244 254 | 10 Globe Telegraph & Trust, Limited. ist 100 | 70 John Brown and Co, Limited ..... 56 

10 00 Matanzas and Sabanilla «..............7 %|102 105 | 10 Do 6 OT ONCO.2<c-ceerececenronsed 1 10 | 10 Jobn Moir and Son 94 10 
Meosow- r-Jaresiow, guaranteed by 10 Great Northern ......c..0ccsrcscsesrceees} 12} 1 17}| 23'Land Mortgage of India, Limited| 3 1) 

sisted sevesesseeeeeeeB %| 99 101 Do 5 % Debentures <crsessueeeuunsefl03 106 | 100/100 | Do 5 % Dabentures 10} 108 100 Ioseow-Kouzsk nalith Seville caisdissuaiid Peo. Indo-European, Limited ...........+.-. 28 29 20 | 5 Land and Mortcage of Egypt, 5} e 
| 100 |National Pisco to Yea ...........0.... 5% 35 45 London Platino-Brasilian, Limited) 54 6 | 100 100 Do 5% Mortgage Uwbestures | 25 

odevnissiteae vind ttbaaSedddivesepnagbencte Fa Se Mediterranean Extension Limited. 2 3 20, 20» 3 SS a 4 
, 100 Poe Occarshamn, lst Mortgage | % Preference........r--cseese0e+ ot 93 | 2) 17 Lien : » ae ist tat 

| on (i: Sam etek teat, ch cereal BE sia Reuter’s, Limited ....ccccccscceceeseesee 1S | | 8). De Rew ot ae 
$ || 20 | Northern of france sdihitClacdianis 3 %| 15t 153 SiR cssnshastinnicliengninmneniiaiial 230 290 | 20 20) DoP i. dooctetion eal Soe 

| 20 | Do (late Charleroi)... 2... 32%! 16 18 RO aa aateeaem 23 3 | (50 | 37}.London , ere ene ore 20 45 
| 26 [Northern of Spain Priority. 3% 13 14 West Coast of America, Limited ... 5 | Stk.100 London pore heros it 
| 100 North-Western of M. Vi im. West India and 1; 2 | 10/| 1 Mamitoba i. a, Mauritius Land, &c., Limited ........ + | guar. by Uruguay Government? %| 33 35 First Preference .......... | 7 4] WO) 2) : in. 
100 Ottoman (Smyrna MBs isicad 6 %| 92 94 Do 6 % Second Preference .........| 6 64 | 25 | 25 Metropolitan As 28 | proving Dwellings Indus. Classer; 26 Do Non-Assenting ..........0..000000+ 90 92 Western & Brazilian, Limited ...... 71 =38 aifinar’s Hafe, Limited. :......:-... 93 20} 

Do» % Debeutare Serip, all paids % 89 91 Do 6% Debentures 4, 1930 we -./110 115 | 10} 10 Trast, Limited, Ordinary) 25 27 
| Do: i 5 Gaia 55 ciecces Ul ss: 4.- Do 6 % Mortgage 50 | 50 ational Discount, Limited sistjpstatie 10} 12 

20 | Paris, I: 3. (Pasi icioune %) 15 153 a eter al 93102 | 2) 5 ‘Mortgage and Agency o! 2 olubateasine '3 %| 143 154 Unionot United States? %|125 19) | 10| 1 )National Mortungs ane Agony?) 
0 [Prov Orel Vitebsk, gua. iy Hidsaias %, 91 83 100 | Do 6% Sterling Bonds ........ «---| 104 107 

i . 

THE ECONOMIST. 

| 

A 

' 

| 

j 

eerste ee ee i eR ae 

® 

ma 

7 Pb apa the PEP Sy 

ea 

Poh 

3 igh Lag? ‘ 

2 eA 

OE MRO ME SE PS MAE NALS SMES 

ee VEAY Stat oe, vt er ei ety 

~ ee 

ee 

er 

ad 

ie, 

* 

RATE CPS en tials - tt BOS hE 

tei art hte 

, 

NE PAR AS SRL ERNIE HEA ALR REI RU RRR, Ey CMR SOS RNR 

pi taam viren A 

oy 

a Rn eS etenath 

intents yer stm 

nee LO Rae 

ee 



ce ‘, i
e? 

“4 3 
a . 

Bip 
cf 

eae 
ae 

‘ 

iy’ $4. 

aaa a 2% 

ss = gS
 = 

1 

geha
utt 

298 

~ 

ns 2
 Pe) iS

 ; 

Be 
Le: 

co 
2 

— 

ey gn
u 

R 
; 

aH 
MMERCIA‘ 

THE 

258s 
ty » 

3 

IN 
, FIN 

ogideet
 . 

DUSTRI
AL ANCIAL

 

ECON
OMI 

> 

ATER 
- 

IAL, &o—
Con, 

ST 

See 3 
A); 

GAs 
——=>

=>==
 

| A
 aoe 

* 

a |
 

Name.
 

les 
§ 

. 

O 

mel 
s3% 

; 

. 

osing 

[ 

me 
Gs 

ii] 
east 

eats 
ee 

7 

5 
Nation

al Saf 

same.
 

B 
7 

? 88 

OEE 
E ; 

Nat 
e De 

Closi 
___

 BRIT
ISH um

ves,
 

a te es 
: 

1 
ive Gua

n 
‘posit, L

im 

osing 

H 

. 

Pith 
: 

we New 5
i Shares, 

1° | 9 [Benn iance & Dub. Consu
m 

. | ‘Fised
 | 

, . 6 Z Co 
be 

4 
= a 

ale 

50 

we 
s,m: 

Issu
e 

P. ° 

| ie 
‘ 

4 | 4 New We
stin args i 

| 3 ma Pit 
Sa 

"Riga 

FUE 
{ere

nces
 <a He

s ee
e m3

 | ae 
SLE 

Aue 
cna 7 

25 
_ Ag 

i raed
 

: 7 20° 
os
 i. 

240) 5 
A 

ce } n
ay ; 

= 25 
iee

e ca
s 

44 5] 50 20 (
Britis for

 Gai 
5 6 

15,000) “a 
sade 

ten Sinaia 

bene ae & 
10 | “8 |Xortm

 Brother sa
n Limi 188 38 | 30 lca 

Se n
ee oat 155 100 

aso00) I | 

eniee 
ip 2 

i 
ee 

oe Go." Lisnited a
 Stk./100 

areal — 
ee
 ol 38 

sooo “4 48 
een See 

‘ 

Pilii
n 

a eso
s anited) 5 a

7 | “an 20
 Do New Stoc

k aaaliates 2h
, > oe 4 [SR Mwyndy I

re sated 

; : i 
teu 

20 
L 

atent 
C 1 

ake —
- | Be 

20 
Cont 

Del 
ae adios

 ere
s 

21}
 

123) we 
1} 

wyndy
 I Wii sctige a 

1 

| HY i
 

100 100 a
e 

i 6 | 3020
 seen oa

 Soo ie 1500, "2 |b. South
 Garadon Lim

, i i 

' . " i e = & 

10 | 
% D 

ure 
Trus

 vebseb
eseniio

e _ 

0/1
 

07 
’ 

& 7,
 
a 

see
 

il 
6. 

6 
Sou

 
pin

dne
aai

e 
e 

l 

fie S25 
. 

20 ls |Railw
 

ebent 
t, Li 

a 

0 |Eu 
% Pre

f 
ee 

9 
0 

000) 
6 

th W 
rrow 

i 

) “ g
: Ff é

 

100 at
 ‘ae ~

 Paong ©
 

ere
 ae 1s

t : 74 Do
 New re

ference
... rio

n ist ‘Gt
 15,000

 “h 10} | He
ntervi

e, unit
ed 10

 2 

o 
& 

, ie 

ed ve 
ve 

kk 

BA 

R
e
c
 

_ 

| 

‘oft 
’ 

ited 
. 

Dee
 oa | 

23} D rsionary
 I Sense..

. 
A...| 1 

tk.|100 
© NOW 

srvterer
etserere

siss 
244 25 

600! |. 6/10, Pee ORE soens
nes on 

. 

4 ied 
1 | 3 Ric

ard He Interest Soc
iety, 1

 | Sachin 
Bent 

ae a 
| Bi : ie Bas

t oa 18) 204 

* ree 2 

95 | 25
 | ok 

oe 
ait 

Re ye 9 Ades 
Stk. “

re Dec,
 % max

 e Ordi 
sacnnaaea

e 9 2 
79 

0 \Wh 
RESCUE 

events 
8 9 

+ Wi 
G 

25 |Rio de J 
oa bentu

res ons, Lim
ited| 6 

Stk.|100 
Do Bio

s 
ee. 

nary ...|173 
ee 

15/120 20 Whe
a CEOs rentntn

en 1+ 16 

i 
b= F' 

ds 
A 

e 

a 

1 
a 

alae
 

37 

: 
! eal 

ie cs
s 

6 

| oF ba
k : 

me 
Limite o

re City E
mproveman

ta, pot 1
00 “yy | Stk-

/100 Dok 10’
 ferenti

al... 
si ¢ 

a 
.s 

 SEEe 
seh 

e 

100 | Det % IS7R Re
d. D 

vements
, 004 

Stk.|100
 Do F.5 O

cc
 

ee 
1 6 

fabtieae
 & 

3| 5] ee
e Bit Babs Be

g, 7, 100" 102 Bt (100 Do G7 % |
 = Is 

30 COLONIA
L 

ieee 

, 
. ey 

‘ 

| 
pmnieni 

da 

a 
o 

; 

“ 

e
s
 

2 
> 

bas 

-F, 4 
= 

100 |100 | Do 6 9 
ee p

oe
 .|100 a

 Stk. ro
 Do 4 % D

ey 

105 a.
 coto

stat
 ax
 ron

sio
x mo
a 

at a? 
ato f100 | De Be , Proferen

ce seaee
y-  e 

ree hae maim
 

137 162 oneal 
OREIG 

be ba
a 3 

Iu 2 Lo
 s =.

 Land 
ici B

ags 
a 23 Stk. A

 abo
t 

ntare a
de. 

132 be
 

70000 
i 1] 

4 Al 
N MIN

ES 

aieiae 
& 

ae nS
 inant,

 ft | Bue 100 Imp
erial Continen

tal SM 
| ab) “By “ Almada T

into Ce 
: 

Eee RR 
‘ 

10| 28 
Soren na

ti aie nve
stment

 ees: 80 83 

saa a 
ntal 
ea
e 

2 
, Qu 

A 
Ee
 bees era 

: 

- 

= 

. ; 

» L 

5 
5 

OM a
 senc

snsn
enen

en 
153 °6 

3 
; |A

ustra
li 

inin 
sol. 

$ 

ti 
bee 

4 
J 

South
 A S

e 
ortga

ge 
| ¢ & 

5 
Malt:

 
sgen

snea
tntn

rcec
tse 192 

>63 

} (Au 
lian 

.. g, Lim
. 

i ce 
5 

= 100 | 
ne 

ws e
r 

ed 
+ | 100 

x. Ma
lta & Me

vtiter
ranca meee 

ar 185 ae
 

oa 50
 mn strali

an Unite
d ilcas 

if t 

; eeeee
 * 

| |v. 
Span’ At %

 ey nt 
ne 

4 14) %|% Metropo
l » Limite

d ame gia
o 

eel 4: | -@. teen ni
ted 

Goal “* # 

 abea
e 5 = 

| Ort. 100
 

ee Mat.
 Len, 0

 gs mane | op
 on : 5 a 

Video 
arse 

Ba. 
2 2 

20,0001 10 | 
nadian 

5 Ore g
i ie 

ty :
 ff * 

o | 12 etmari
ne Cag

 a4 ob Morisas
e 99 101. | 

2 4 Orien
tal, "Ta

te 
eh Deben 

: 150-000 
1 1s Cape o

e ‘Lai
 and 56 

: 
vee 

- © 

i 
1 

eley 
oe 
a
 

al, 
ited 

srsva
enese

nenen
 ope ee 

. 
| 

‘0 
. 

ited ..
 

Pine 
Sig Ra

t am 8 1 ee 
ot) ae i) | eee ie il 

a 

fi 4
; . 

81 5 bee o
 2nd “ware soak ion, de,

 Lim,| | 9
9 203 

10 rf Par
a son 8

 
arene 

63 7
 foe 

4 | 
1 Colar

 Gold Li
mited we

e {+s
 

ER ME ; 2 

1 ramway
s A is Trust Gort

ifies 
25 26 20 

eter 
IBD 

vnrntnte
iesensnn

 
art 

1 
t |c 

oU 
eet:

 % 

; Peta “ 
(| t

o nae ead
 eee 

104 108 
10 | 10 Pet

ersbourg and
 Viborg, Lim

 
Libba

 1 eval
 patea im 

ot 

: i * ' 
et ‘a 

| 20 
10 

imite
d vere

n of A
u orks 

L. 
6} 

lj 
Stk. 

100 
San 

Paul 
neiro

, Lim
i ite

d” , Lim
ited.

.. 
6 

i 
: 

1; 
1 

Mi 
Centr

al 
in a 23 

a 

PEae ee . 2 

4 
peepe

e ect 
stralasia

, | i gj | Stk
./100 South Metrovo

li ited ..... 
a ; 75,000 

Devila
? ieee

 
3 

Be 
& é 2 

20 j 3 
at & L

oan 
ee
e 

Se
e 

| 

Stk.
 1 

Do B
 etrop

oli o
R
 

AR. 
a5.

 a 

’ 
1 | 

aa
d 

‘ 4 
EH 

v4 
7 m

A. N
ew 

Comp
any o

f s
ae
 | 3 3} 

5 0
0 

Do P
erpe

tual
 | tan

, A P
eaL Ne

 8 ORY
 14 

oh 
92.9.

 

3 D
en 

ae 
wai Go

ld 
: t 

abe aS , 
lis | 80 

nited Asbesio
s, Limited, Ganada..| "

5 5a] 7 5 [Totte
nham & a p

igs Boek
 ate ed) 

es al ed Ric ws: aa Pr
ove Gl 

ou 

: 
ee 

Sy 

i; 10 | 
Tnited

 ferre
d, B 

mitea
, O sat

nbainys’
 3 

8 
and C

ok 
Sdmon

t 
nt Stock

. 
192 

27,52
8} 

n Ped 
, Limited

 

7 i
 i ® :

 

| ; 
| 10 

(U nit
ed 

eo 
Corp

, eh a 
- 

33 
s 

Do n
d Cok

e Or
igin

al. G
as s

ieht
 124 129 

100,0
00 *

 10 
oe
 

oe 
del 

x 
& 

Pres eB
 

| 00 j100 e
g aihsPhaite

 tae rrp» Li
mited /1 

eam: 
eres 5 ao | 30

00 29 | 
; Berar &

 Aur i 
bt 

he Ge si 

| | 20 0 d States 
mited 

e Rock! 
2 6} 

Bk ae a
te cals 

25, 
10 

hequer 
Go! ra, L. 

: 

; 
$e% 

“8 

'| 10} 10 va iit
ed Stz sio

n Mor
tgage

 Brea
 ae 

LAN
 

end hs Sa
n re

 ave. vee 
$5,0

80 9 | 
10 Fines

tade,
 Mini 

ld and 
4 ? 

i aa 
| 10| 

. ‘Travers As
pl ees 

en ea!
 tose 25 | Zi 

D AND 
INV 

aa 
wo 2 Foctenas w

et el 

, i
f Ee

 : a 

gE Y
oun:

 re d
i. 

8 Asph
alte

 Pay
 oe 1

7% 
ek 

* 
St 

on
an
 Ag

 
\ E

ST
ME
NT
 

27,4
69 

8 

Preu
then

 rm
 

neeeee 
my 

} 

tz 
me 

| 
| 

s Paredin 
Liaw 

i 
: 

a 

, 

nd 
Bolivia 

see 

5 aie. bs 
Fie 1 Oi, Enit

ed nee 
t |" (Gama A

meria Land © 
iid st «GoLit

e. “ 

| ba
te ‘ 

| se
hen ee

 | e Comp
any, 

enn
 

ral| 
53 

= 5
 \Con

tral Ar
 cue

 ee 
ee
n 34 4 

head
 1 

1 |Indi ti
on. fin

ing Ass
ocia.

 5} 3} 

s 
as 

uhasinavenin
co 

santos
 0} 1 

L n’s Ba 
enenesne

nee 
7 

000) 
ian Glenrock 

Ge 

& 3 

| 
sa
te
 | 3 | 10) 10 ett a

 e
en
 or 

88 

Rivas 
Mini enrock 

Gold 
43 

i 
o 

N, COA
 

— 
t 14 5) 5 Poe 

ae 
tain 

orl 2h 2F 
150,000 

Indian 
Pl Limit

ed . . 

it i! 
ree 

AL, AND C
OPPER. 

3 3 3 s
eei

n a2} sat | 10,
00 i - rte 

mie _ 

Be 
 * ao 

20 | 12
 olckow,

 

: 
Stk.|100 

| ewf
o swick L

. and L
um 

im. >
 } 

. 
1| 

Mi revelya
 | $1 

wibape
s 

| 10 
Sor 

sen liao e
e 

and La
mber § %

 104 | 200 
|} 1 |LX. ining, Limit Gol

d t 

LBS 
He 5

 * 

23 
10 'Ch 

peat & 
an, &

 C 

.1100
 

Brit
 

and, 
Limi

 ber 
5 % 

7 

000 
| 

ZL. G
 , imit

ed 

ako 

illing 
0., L 

5 
Do6 

ish Aust
ra imit 

Yo | 9 

2 

old a 
rs 

PELE 
| ea 

tat 
eck lon Pel S

easere
d 2 

aed ere
s ‘i 

Site ye 

8H glish & 
Steel, I

ron 
16} 173 

@ lone Ri
ve 

and I uarant 
55 

20,000 
Smelti 

ining 
i 

3 € Fe
 ; ; 

100 
100 *

 unti
ngd 

ustra
lia 

,and
 ‘Coa

l, 
24 

‘ 
10 

, Qu
eens

! r La
nd &

 
eee

 eed 
105 

on 

5 | 

of eltin,
 Com

 and
 

a 

j 
ik t
i , 

% 

Lehig
h am C

oppe 
n Co

ppe 
L. 10 

33 
Stk 

1} 
Do A

 and I
nves’ 

inera
l L 

Sivas 
5 

1 
| 5 ‘La 

New 
Yo 

pany
 

a 

lW 
per &

 Sul 
r, Lim

. 
10} 

1100 
|Se 

dd. Sh
 t. & L

a 
imite

d 
i 2 

5,000
 

| 
st 

Ch 
re 

= é 

10 | 5} 
Herter

 ilkes B
 phu 

1 
Stk | 5

0 ottish 
ares is 

nd M 
86 

165, 
3 

Mi 
ance 

acre yl 

a; 
e 

. 

100 
Munt 

age 6 9 arre 
r, L... 

34 | 8t
 

D 
Aust 

ss. at }
 ort. L 

90 
000 

3 Li 
ning of

 Silver
 

' 

; 
‘ a) 

* 

100 | 
z's M 

% St 
Coal, 

2 2 
k./100 

oN 
ralia 

pm.all 
pd. 3 

z >. paneer 
Utah 

" ;
 

j 

Nanty
 etal, I

 erling
 

1st 
4 | St

k. 
D ew Ord

, 
n Inve 

a ipd
. a 3} 

2 iL 
Line

 
“a 

ARG 
Be ce 

tyglo ar an 

100 
0 5 % G 

iss. at 35
 stment L

._/210 
3 

135,000 
ondox a 

 — 
a 

1 : i
 a 

10 | 10" e
e cre

a Linn e
el 

30 | 30 
ae aca 

Peete
 105 215 

120 ; | 2 |itysore n
d California,

 sei 

es 

ew 
Saad ndk

 Oe 
rks 

= 1s 
[va 

ustrali 
ence. ..|113 

, 

re Gold Min
ing, 

; 
rye 

+, 

20 | 
— 

At 
nd Eton, 

Linth 

an Die
m 

ian Lai 

12 117 
66, 

1) ly 
Lim 

Min 
+ 3 

: 
“ey 

29 
tea 

yercar 
n, Limi

ted... ‘
 56 

ee 
en’s La

 md ..... 
.--/130 

100,( 
3 | 

M 
ited .... 

ing, 

| f pic
es 

ol ew “Shinr
ston 

pele om 
a 

“gation 
iniaele: 38 58 

{0001 100, 
100 ay 

eel sooty 3 

‘t i i
 

50 173 Pels
al ( 

ou Collierie
s, L 

ea 7 

~ clnma
nauah 

or 
2 

i 
- Bo 

%, De
 ents
 nt 

i 4 

4 
ey 

é 2 

15 
Rhyn

 4 ‘Co
al ‘an

d 
a 

imit
ed, 

7 

Oo 
2 

w 
ae
 

Jigwesi
betuil 

98 1
 

; bf ;
 cf

 2 . 

| 100
) ‘ -
 } Do N

e New
s 

ron
, Lim

ited
 ssxeten

 
5 

Stk.
 tae

 |An
twer

 

RKS
. 

: 
: t

e 
an
d Ka

pa 
102 

es af
 ie 

10\| 10
 mee 7% Deb

entur
e R GL veseeeceeee

s 13} 144 
20 | 20

 |C Chels
e _ L

imited 
. 

| 
Ouse 

iene
 Gola

 eae 

Fs 

10 Si
k % t

o bontur
e Snaiei

ons ak 
30 

a 10 oe J of
 aic

i R
ied

 

4 4 
of ea

e Mining
 b 4 

ERS: bs
 . 

|; 10 5 
a 

oa r,
 1800 st

er, 189
6 1081 9

 = 100
 Goins

 Velie p
eteesba

rs, Lima
 ee ee 

19} 203 
oi 6 Panslci

llo Co a
nes 

4 

g 
. 

| 

4 
ae 

hE 6 
| 10 | 10 

Do Ist Pret On
k sburg Coal and Hes 108 | 40 

00 Kast Londo
n... 

ited ..... 
205 

20 
ee Ce

 at 
5h 

iY 
, * 

25 
D 

Pref. 
rdin 

and, 
08 

100 
London 

ni
s 

2 3 

20 
Limit 

ed Gold
, 

He 
r i Bt od 

/ 25 W rest =
 id Pref. 

Ordina
ry She S

hares! 
2 

B .. 2
h oes

 BOD 
ne
na
 a 

10} 
‘ 

Pontgi
band Sil

ver L 
& k 

: 
4 eS 

sail 
u 

r 
r 

teeseesre
nes 

aoe g
 2 < 

P| 
ni
te
 

kactie 

[ . 
+ 

tailed 
umberla

nd nd Tron
d a

 6 : 100 Po
 a
 moe 

ss 10% 
.../115 208

 
i 

Po ea
e & ae oer

 

bh 
ee! ah ee 

= 
on & Ste

el, L...
 3 5 100 |100 

Do 10 ) Maxi
may e

k ae 
275 a

 
1 

Potosi
 alls Li

mited.
 13 15 

af ae 

: 
s 

mieitnaiabe
ni ai | poklons 

Do 7} % N
os 1428

5 to" pr
e 44 5 

Evie Ga
ls a , L. }}

 

PRESET > 
sacha 

HIPPING.
 . 

Btk./100 
Do 74 % Mes. 4001 t

o 15,782.....
 204209 |

 1777060 
: 

a eet 
Gol "pd:

 

af 26 
es 

| 45 16 Afric 

Stk a
. New

 Ri % Ba
ct sme

rny 1 (a4 f
da. 177 

1/100 
— 

Consoli
da’ 

b 

Mise © 
1/18 Aiton tc 

is pe eiaera
 £0 AB 

Rio Bator rc
a 

Fi 3; 
i 

| 90 - Ou
nard 

& Steam 
want it

 an 

20 | 20
 Odessa

,  Be
bentu

re Stac
k oe

r 107 11 
2484780

1 

‘Limite
d, 5 %

 15 15} 

re 
E> & 

15 | 15 
Do 

ee Shi 
vigation

........
... 

100 |100 |So: 
imited, 

A 6 ea
e 

375 a
 2484780

1 100 
(8 

ee Deb
entr. 

PELE 
- 

10} 10 General
 St 

ipping, L
imi wees 

193 33 61 | 61 S
outhwar

k seentensc
es % Prefer

red..| 8
 

225,000 
100 

Do Mo a
e Coup. 

99 

ae 
Bie iets G

eet a} 
sa a 

29 | ih pik ds 2 

ie 
foe 8

 ei e
ee 

ees | Bae, 

. x 

stk. 10
0 Lond

on _—
 (6758 i

 Sc tee ot
a 20 22 S

/S
 Rie

se 
co
o 

10 
Rossa 

Grande, 
Limite

d. 24 *
 

i 

°3| 3 S
ee
 

ns 

RR bohd ee
 

1 Baty sol do, Lim
ited 

# 

See 

10 
Merchan

‘' 7 Stea
m Sb l

t 
ot "3. 

T 

ee a 

Santa
 ltd. 

Mi 

‘ 

50 > National
 | Shipp

ing, Lee
 cianen

 les 44 | 30 
EA AN

D 

21.3 
Cruz S

ulphur 
i 

50 | 20 50 [Pon
nealar and 

ae leans 
212 

20 |Assam 
COFFE 

a ar, Limited 

10 
Do N

 
and O

ri P,
 Limi

ted. 
8t 

20 
20 | B

ri 
Tea 

E. 

2 

N 
i 

cs 

1 
tke 

ew 
ental 

ar) 
20 

tish In
dian 9 

2 
ew 

a OR 

00 
inane

 ee 
ane 10 | 10 lon

e indian ‘Tea, Lin 

2 Sierra But
tes Gold M.I

 

00 | 60 R
oyal Mai

l Exchang
e 8 shaeithe 

| fe | S 7 de
g os 

seas
 

.is 
Do P' 

Gold M.L
. 

#0 | 10 |
 20 |Un

ion Stea
m Ship ance Sh

ipping, 
Limited 

23 64 | 2
0 10 |Hunasg 

ug Tea,
 Limite

d weit’ 
Se ae 

1 |South lumas E
ureka 

: 

10 | 
Do N 

Ship,
 eveihetel 

r 
} 244 

20 J nasgeri
a Pelt 

ence
 43 

1 

- East 
W, 

10 u
 

ew 
Limit

ed Oni 
63 7 

10 | I
 orehau

' Coff 
mited

 REIN 
iF 

5 

1 
Estat

es 
‘ynaa

d 

Si
en
a 

64 
eink

 
ye tr

y + az og | 
South 

& Gold M 

tenms 
hie of 

ee 
68 

0} 10 bong 
oes 

ae 
emviioas 

1 
0001) S 

Indi 
L| i} } 

aie 
“Ship of 8

 weeeee 
aiaee

 Ten ti
ie 

sonnel 
te. a 

tk. 
iaining, Lim Gold 

t 

P of}
 Rew “

Ze: es
cke "

| 3 3
0 

5 
2 

wite
pare

 - 

roe ay
 | 
3 

1 100 
|St Jo

h 
‘ Lim

ited 

‘| 
123 

1 10 |0 ye
r Gali

na, ion
s 

of ii
s 

ll 

10 

rach 
’ *".}190 

200 

0/10 
uvah Co’ ee, Limi

ted, 18
% 

zi at
 123 

0 
Wynaa

d 
& 

. Uppe
r a

e ce
, Limi

ted,
 1880

 eeerecc
eces 

9 

10 
7 

Sulp
hur,

 
1 ui 

sam 
Tea, L

 see 
cuneat

e 3 ans 
10,00

0 16 
Do d

o 
Cy 

44 43
4 

ae 
ee 

10 “ 
" 

6 United
 M po eoviasencvind

 #2 

panied : 

1 
Mexiene T

et i} 2 

1 
1 

Pe 

sa 

1 1 reeks
 &M 

t 1 

Secleee
n o08 oe

 ? 



Dee a aeeeaaadeeanias 

03 
EY 

foie of 
pts. 7. 

775, ’ | , ! y 7 

| ‘ 

d, 1 7 2 3 

= 1078 1,541, eT 70, 530,529 542.0 9} 2 3h 2 Red 

$618,780, 133,293; 73,525, 67,579) ... |*Great North of Scotland! 
| 47,412! 1} |Gt. Southrn. & Westrn. “ 

€7,850,828)3,023,749 | 1,551,247) 1,188,110 22 |*Great Western ............ 
2} | 24 |Lancashire & Yorkshi re 

55 2,444,410 1,324,500 33 [London & North-Western 
21, 906,063) 93 222) 4h i \Lon., Brightn., & 8. Coast: 

. 9 3k | 25 eng & South-Western, 
305,829} 263,009 London,Chatham,& Dover! 

os li ‘Lon., Tilb 

9,152,245; =| 

5,572,9 25, 0] “83 1383) 
os Ore 5 300,096 1,706,025 1,002, 

Coico cnjcacnice wap solr cole 

_ 

6,009,872| "32,130 154035 78,499, 2g | 2§ | 2 (Great Northern (Ireland), 

7,423,255) 318984 187,951) 47,412 

7 $46,534 1,741,840) "963,085, 478,944, 

o/s cee 453,246} 360,527) 

23'074,189) 539,153) 
1,018; 303; 29, 690) 9,664 

95! 509,840 1,267,300) 734,825) 33,489) 

48,505) ~~. , & Southend 

Oét. 15, 1881.] 

Revenue past Half- /|Dividend per 
Capital Year. Cent. 

Exp'nded | Work- |Interest z 
3 1 — 

exLeased| 27% jing Ex-| Rents, Hit. 4 os Name of Railway. 3 
Lines Re- — — of | of < 

axes, | Prefer- ceipts. |, Duty.) ences. 1880/1880) 1881) | = 

; 2 | 2 | £ |%|%1% | | 188 
775,368, 24,080; 14,368 10,065 14 2 | 13 |Belfastand County Down Oct. 

1,857,467, 79,989 47,928) 28,299 24 | 2 | 14 |Belfast & Nrthn. Counties! 
36, ”452,828/1,344.190| 682,615, 504,317 it 13 | 12 |*Caledonian .................. 
9.257,093) 102,512; 51 812 55,601) 15 | 14 | 4 |Dublin, Wicklow, & Wex.! 
5,769,879, 265,400) 113,092; 85,644) 33 | 3b | 22 Furness oo... een, 
10,226,664) 531,277) 260,976, 156.203 24 | 24 | 24 *Glasgow & Sth.-Western) 
5.372,208;1,424,291) 792,963; €18,043) ... | 1 « |Great Eastern { 

: ROOtR-: pO DO CONeToO NO: 

24,857,304) 837,200) 435,243, 453,835 - Man., Sheff d, & Lincoln. 
834, 576; 61,865} 26,009) 1,557 5h | ‘Maryport and Carlisle . 

295,946 16 103,232) 98,496 e | 23 3 [Mettopotiten.ce 7) 
9, 19} ’ } oF 950 5,176) si fom | ane | St John’s Wood ......... 

z at A of Heetropatican District... 
yim 2 1 and COC eeereesereeccescessel 

4,557, 215,7 33 132,628| ret 2 | lk 1 ‘Midland Gt. Western (I.) 
30,555,635 51: $78,269) 583,620; 561,5(1; 4/1 | 1 |*North British............... 
3,145,468 3,079,161 1,521,360] 753,994) 4 44 | 33 North-Eastern .............. 
5,802,245, 232,53 123,635 46,127) 3¢ | 33 | 3 | ‘North London esevevcessseses! 

7,806,532, SU4873 174,400, 110,132) 18 | 13 | 2 | { N_Staffordshire—Rail. 
1,311,001 77,467] 33,103; 93,176! | 5} |Rhymney |.................... 5 

120,771,458, 861,924! 492,244 310,763) 2 
| 2,490,930; 263, 326} 127,592} 55,930! 7 
8,055,108) a 40,967) 41,733 1 

4 
'8 |8 /Taff Vale 
1 Waterford and Limerick $j; 1 

| 12 South-Eastern 

| 

Receipts. | Total Receipts. 
‘ 

| | | Receipts. Total ion | Receipts. | Tetat Receipts. | 
| same | Weeks |— Serato sien” | Sauk cot ead seme. | Week ee al 
| Endng.. 1881. | 1880.; 1881. | 1889. a . Endng.| 1881.) 1850.' 1881. | 1880. __Xame-___|Bndng. 1881.' 1880. | TSSl. | 1890. | 

| Lei ce ae oe ‘1 4 ae mee we wee Sa 2 | 
Bahia &S,.Fran. Sept, 3, 736; 727) 7,701; 7,128 } Madras .......... Aug.27, 9,814 20,046 86,626 83,991 Smyn &Cas saba ‘Sept.2 25, 2,988 2244 33,188. 28,264 | 
| Bmby.,B.&C. 1. 3 7,440) 691). Meridnal. Italy Sept.30, $ 31,062 32,118 1,055,738 915,009 Scinde............. 3. 13,090 19450, PISO41 145,523 | 
Det. & Miiwkee. Oct, 6, 5, 300) 6,506) 185,600, 187,$ 300 Ottoman... ..... 2+ 5,738 2'662 40,120 20,523 | South inte ‘Sept.39, 77,853 77,414 2,698,073 2553630 | 
East Indian ... 8 58,551, 68,143 1,010,944, 793.5 Oude &Rohliknd Aug. 20 7457 5.984 49,736 46, 510 ; South Indian....Ang.27; 6,299 6, 153, 54,412, 52,693; 

| Eastern Bengal Sept. 3. 15,725 12,453) 112,333, 93 428 

- 

eeeaenessntevsemestests | 

SIM WMO OODONOD: 

THE ECONOMIST. 
~ OFFICIAL RAILWAY TRAFFIC RETURNS. 

| 
| 

te COLONIAL AND FOREIGN. 

Paris & Orleans Sept.30 105876 99,303 3,331.77 5 3415944 

1299 

| j 

Receipts, a ie g | 

so: * .. Cost es = . f | Miles Open 

eS |248\/ 8, | 3 rae te 4 wr igee| «| Bs | Pr FS Year. 
$8 |£23| 33 es iL. esis 

2 | S58 ot: == Mile. € &, = ___ 

Ae |RRO| ae | a | Sj S| 18st. | 1800. | ss, 1880 
Ob ek be £ieie F j | | £ £ 
705} 438, (1,143 1082 17 570, Qj ... 1566) 1,629, $195, 3439 I3si9 93, | | RCE 18,241, 40, 301, 58,542, 53,035 48,604 781052 584996 544379 750 7h | aa 4,809, 4,054 16,107. 33) a 1355 1354 186 10,122 11978 10.727 44373 94139 159,053 154,122 127 7 8,039 13, 42, 21.481, 20,913, 31070 66115} 238513. 2-7015 327) 327) 31,653) 28'364, 60,622 55820, 41,954 65 72] 927,417) 884.505 STS} Soe 28,083, 45,495, 73,578) 67,551) 37,423 87128. 1,100'551) 1034593 S848 818 6,806 5,351; 12,155, 12,167| 12,793 26 ..' ‘lea013) ‘170873 7489 

2,455, 2,893, 5,3:9, 6193! 14815 18 62 66,274) 64330 <89 . 29 | 
7.960 6,935) 14,395, 13,710, 15,513 31 .. 194273) 199,050! 475 474 | 65,585; 85,013, 159,101! 140,375! 32381 | 91312 2,319,773, 2,234,087 2167 i 2,145 28,478, 45,131) 71,909) 68,821) 69,425 147 133} 1,128,059/ 1,093,377 490 © 4855 

73,096, 125,189; 198,285, 193,028 42.770. 115 14654 2,848,110, 2,760,650, 1,722} 1,716 31,879; 11,907; 43,686 39,620 53,520 195.143, 711,862) “691,321, “413, ‘4015 
92,649, 19,991, 52,640 50,642, 29,620 66135 837,172, 822092 79% 794 18,698 5,915, 24611, 22528 156,111 161 30% 417,176 415,568 u53t 1533 | 
1,621; 458; 2,079 1703 21956 46145 47,409} 49.683 45 
7,955, 27,001, 34,953. 33,140) 91,604 130 88} 498,357 498,457 ons ZS} 
52¢; 2,170, 2.694 2.606, 20,100' 66 25,591 37,64 41) 41 

ve | see | 11,182) 10,781) 709,865 877/124 154259) 146158 12); 8 
rs | ius we | se | 9049909) 3 3s 4 1j 

oa 6,733) 6,501 95,214} 8971 123) 193 $34,187 523) 7 a 
42,753 101,268) 144,021 135,357' 55,151) 115.1374 20877505, 1,980.82 1,249} “1,2258 | 

370 4,627, 7.375, 1202 12931, 12320 32 ... 117,849) "126,43 "370, 
18.512) 33,826, 52363! 49,170 31,452 54, $6} 5271455! 492918 971)  O55R 
35,694) 96,472! 132.166. 124.075! $7,537; 881651 1838162 1.779.900 1490 1,190 
5,140 3.456 18826, 8.100, 824,019, 7a 126.595 ‘12163 12 °'B 

419, 8,294! 11.713 11,095) ... | 62! BEB > ono ane! ‘ it Mt 
wo | we | L775) 26m... 15. } 173,429 163,932, 13S 
ve | ae | 3073) 2973: 0547) 48202 ~ 47,198 45.070 633. 35 

31316 14,405 45,752| 42333 58,177, 127139 664,000’ 660,651 359364 
ve | ve | 13,925! 12,007, 56,440) 183289 a 23 7%. % 

pecsy | 2255 2983... | 20)... wet ee Wy 4G 
! : t 

49,825 1,969,066 1893646 | Sthn. of France Sept.30) 59,919 49 
(.Tk.of Canada Oct. 8 43,768 45,8 915) 632,534 649,896 FO mew Sc: 30 _ 3, 42,555 1 500,944 1482715 Do New 3u! 29.749 29,769, 883,979 85,454 | 
Gt.Indn, Penin.' Ang. * 37,859 25,874: 256, 631) 208,457 | Paris & Meditr. + pee el | Wstn. of France, 30) 75,028 74,686 2.541,453, 2558609 

| Gt.W.of Canada Oct. 21,700; 25, 360] 202,700, 223,500 Do New ......! dj { be eas - E  ee cil 30; 39,450 36,963 1,225,592 Lissses 

| * The aggregate is reckoned in these cases for the eal year beginning Ist August. 

ae rr 
STATEMENT Yes - jExrorT™p&é De 8 8 = = =—=—CO 

| Of Imports, Exports, and Home Consumption of the following articles in the IMPORTED. LivereD To Vat. Home Consuxr.| Stock. 
4) weeks ending Oct. 8, 1881, showing the Stock on Oct. 8, 1881, compared 
with 1880, 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under | West India.. 1, $i .773,2,918,875, S815 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR, 

| 

| L 
| the "head Home Consumption, 

| 

} 

\ |_Danivenen, | | 
| 1881. | 1880, | 1881. | 1880, | 1881. | 1880. 

re ad 

tons. | tons. | tons. | tons. | tons. | tons. West India.........ccecese-: 82,202) 98,928 75,207, 101,207) 15,338} 23,318 
Mauritins 3721] 1,317, 3,436) += «2390, 1,030, 662 

| Egyptian... 2'858 4s 2.476 3069-1657, 2,554 | African 2,517] 1,630) 2,699) ~—s«(1,266| 292) 529 
NITE caniscdtnsinninandnsies 1,896 1,067} 1,389) 925, 61S) 648 ME Sec cscasteusse 21,689] 15,702} 21,788} 9,225) 22,398, 13,978 
NE diced ae 7,641 4,705, 11,882; 6,115, 3,068, 3,327 

| Manila, Java, &, $4,305] 20,782; 26311) 20.51!) 24141, 18/865 
RO oaccabcndnerthilehante, 7,480} 9.798 7,152) 3,765 5904 8,018 

| Cuba. 185} 3,980) 274, 3700) 15,7 
Beael n..sgnstsstascoubiacs 9170; 3,179 «8,429, 9 2G0 = 2,310) 2311 
Porto RiCO we. cccecssecse, 4,06 3,580} 3,208 2,648 1,463 1,297 
OR esis | 80,633 = 87,132, 77,200 706, 4,215 

Set . uscehetiods 258,682| 239,875, 251,683, 234,701 79,580) 80,468 

Le = a : 

IMPORTED. | Home Consvmp. Stock. 
eS sccithetinstislciabinitiaiinastaisailaateata alerts deashieis —— 

‘ tons. | tons. | tons. | tons. | tons. 
|| West India... *oatsee! D153, 8095440} «1, 688) 773 
| Femeig ee 6scis iced thas | 427 497| 615} 1,1 257 583 

—— — peeing nent Ss 

| Ro |__ 4,885 2650 1,514) 6 530) 1,925) 1,316 

| MELADO ................. t ag Sarl aoe ries hts oe 

COFFEE. 
} j j 

i DELIVERED FOR 
’ IMPORTED. Home ConsumpP- 
f } 'TION AND Export.) 

| : 

OT i ates | tons. tons. tons, tons. 
| ~ 5 Tada soit nen 5,087 4702, 44541 4,018) 
| Perse -nn0-secesstesnecanees | 13,682) 22,688) 15,389, 18,163) 
| East India 0" | 6551) 10,110! 671 6,508 4,980 
POC. sesecseensesecsceee 506 596) 607 860) Braall tus aan | 5,619, 9463} 5,613} 10,572, 

er Foreign ............ 9,570 9,494 6,292, 8,706, 

| TiS | 41,045) 52, 39,059, 48,827 
| IR sini es | 113,253) 201,819} 89,473) 80,753; 51,305) 

| 

ee ee Ce Cl 

1831. ; 1889. 1sst. 1880. 1881. ; 1880. i 4ss1. 
eeanelaail FE ere el 

gals. | gals. | gais. gaia. | gals. | gals. | gals. | gals. 
50) 1,018,280 1,066,695) 1,173,555) 1,593,745 2,351,745 ; 

a 

East India... 125,325, 9,400; 76,995) 135,765 19,115 44,730, | 76,950 63,495 
Foreign ...... 54,810; 51,525 115,875} 81,000 30,555) 44,820 85.725 224,595 | 

a | _ EXPORTED. 
Vatted ...... 1 1133,225) 947 ‘870, 721,575; 642,070 $10,458 318,265, 929,670 414,405 

__ Total ... 3,158,135 2 2,608,670 1,795,925 | 1,877,095 1,426,226) 1,531,30 1308 3,000 3,054,240 

iigten Stil jet eS ioe 
i | 

IMPORTED. Exported. Home Consump. Stock. 

| ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | ewte. 
B. Pintation 103,203, 119,657, 32,373; 29,140 59,487, 66,179; 48.553; 49,841 
Foreign ...... 33, ot 44,269, 23,966, 36,468, _ 5384 4545) 23,024, 24,615 

Total ...| 136,745 123,926, 61,20) _ 65,008 64,873 64871) _ 70,727) 71,577, 74,456 | 
ee ee eee ee PEPPER. _ Site iee i: maid 

tons. tons. | tons. | tons. | tons. tons. tons. tons. 
White......... | 1,2 am «(ws |i‘ “( k| COIR OC CLS 
Black....... 4 SO OM ... | | 4535 5212 4,573 S668 | 

pkgs. | pkgs. | “pkgs. | pkgs. | pkgs. | pkgs. pkgs. NUTMEGS. mie 2373). = | 3680, 299, 1.65% | 1208 | 
CAS. LIG 3.494, 95,770 30,871 32,613, 102,732 124,020 
CINNAM’N. 45,107, 13,404 10,307, 12,302) W619 8,472 

bags. | bags. | bags | bags. | bags. | bags. s. | bags. 
PIMENTO.| “Sir 33418}. | | 30,208) 29,057, 9,021) 15,862 

RAW | MATERIALS, DYESTUFFS, Qs e Om a as 85 
| serons. | serons. | serons. | serons. | serons. | serons. serons. serons. 

COCHIN'T.| 11,540, 11,374 | 10,268) 959, |, $258), 4308 
chests. | chests. chests.| chests. | chests chests. chests. 

LAC DYE... Pees 3h2) noes "gore 14,292) 13,755 
| tons. | tons. tons. -—_ Fa tons eas tons. | 

LOGWOOD. 3376 "ipa ES 2 — 
FUSTIC ... 627) 794, vt 

INDIGO. a 
‘chests. | chests. | chests. | chests. | chests. | chests . | chests. 

East India. 19,993 13,125). 16,114 153 18316 10977 10,020 
| ferons. | serons. 1 serons, serons. pereee | eae serons. ae 56o 

Spanish......| 5,451 5,263, bai 6233 «4454 «(1,657 15 
SALTPETRE 
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BEAND and CO.'S OWN SAUCE, 

GOUPS, PRESERVED PROVISIONS, 
and 

PporreD MEATS, 
a uuunmeeeel 

ESSENCE of BEEF, BEEF TEA, 

TURTLE ‘SOUP, and JELLY, and 
other __ 

GPECIALITIES for INVALIDS. 

ee 

SoLtz ADDRESS :— 

11 LITTLE STANHOPE STREET, 

MAYFAIR, W. 

TXT x ~ 

PUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 

[INAHAN’S = LL WHISKY. 

WHISKY. [J ENAHAN'S LL 
Pure, Mild and Mellow, Delicious and most. 

Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 

Qa | > | aq | - ° a td | 4 a | ° hi ™ a mf Lc | ad KH) - ° 4 a 

[INAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 

Matured, and of very excellent quality.” 
AT? : 

KINAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 

EIGHT PRIZE MEDALS. 

EIGHT PRIZE MEDALS. 
ADVANTAGES. 

Are entirely free from SMELL 
Are not POISONOUS 
Are manufacturea without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box, 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 

approved of this pure solution as the best 
remedy ‘or 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 

DINNEFORD'S MAGNESIA. 
BLAIR’S GOUT PILLS 

THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 

_ The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restramt of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1}d and 2s 9d per box. 

REMARKABLE, VERY 

i 

REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
ard Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating 
to the constitution. Sold by Chemists. Have it in 
ycur Houses. 

H. LAMPLOUGH, 118 Holborn, London. 

THE ECONOMIST. 

[LONDON LIBRARY, 
12 St James’s square. Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 

The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to ee and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 

ROBERT HARRISON, 
Secretary and Librarian, 

H MATSON AND CO., 
¢ CHRISTCHURCH, CANTERBURY, NEW 

ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CanTerRBURY WooL, GRarIn, and MERCHANDISE 
Stores and TaTTERSALL’s Horse Bazaar; act as 
Acrents fo. ABSENTEES and for INVESTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of Mercuanpise Stock, &c. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. The Members 
of this Firm have had very great experience in ali its 

[ Oct. 15, 188]. 

POLISHED PLATE GLAss— 
Builders, and th i 

above at lowest cuxtenh + rate ona a me — — THE PATENT SILVERING COMPANY (Liane y 10 and 12 Lower Kennington lane, London, s 
SILVERED PLATE 
S for LOOKING GLASSES, with or wit oe {ASS Silvered by new pr cess with pure Silver not li 
- —— om coe Set toatl ndling, Un nalled 

lancy. Sam tari i 
eniliéahion.” pei Bee ~ THE PATENT SILVERING COMPANY (Limited) 
ALLEN’S PORTMANTEAUS, 

37 STRAND, LONDON. 

LADY’S DRESS B 
NEW DRESSING Bane 

x, OVEELAwE room by CAMP AND Bag ke FURNITURE, fe, 
NEW CATALOG 
ARTICLES POST PRE 

ALLEN’S NEW PRIZE MEDAL 
- DRESSING BAG. For General Tanalieass 

branches. 

Bhanxers—BANK OF AUSTRALASIA. 

136,000 TELEGRAPH CIPHERS. 
25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, & 

The only Ciphers pu ished with a terminational arrangement, so necessary jor proper i 
for the detection of mangled words, and that give the standard authorities and tio Sean vehion aa eite 

taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference ™ 
David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 

buildings, 79} Gracechurch street; Palmer and Howe, Manchester ; James Maclehose, Glasgow, 

HEAL AND SON — 
SITTING-ROOM FURNITURE 

TO THEIR VERY LARGE STOCK OF 

BEDROOM FURNITURE. 
A Catalogue of Bedroom Furniture, with 600 Designs, sent free by post. 

HEAL AND SON, 
195 to 198, TOTTENHAM COURT ROAD, LONDON, W. 

BURGLARS! FIRE!! BURGLARS!!! 
All Deeds, Jewels, Plate, &c., should be secured in 

JOHN TANN’S 
‘ANCHOR RELIANCE” 

FIRE AND BURGLAR RESISTING SAFES. 
LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID 

Improved Lever Latches for Street Doors, 83s. 16in. Deed Box, Lever Lock, 10s. 

LISTS FREE. 11 NEWGATE STREET, E.C. _ 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zinc is Stamped—* Hussucx’s, LONDON, PaTerT.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 2b, 3 1b, 41b, 71b, and 141b tins, and will be found of 

great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used 1¢F 

and delicate coloured Paints. It dries quick and hard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For coating Iron and Wood Ships’ Bottoms ; a preservative agains fouling and co 
This composition m geeiy for immediate use, and is applicable 

to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHBS| 

Are the Best and therefore the Cheapest, and are 1 roperly packed for 
Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 




