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AR AP A B, ATz 7.8
A RRERE AR R T P3RBT - Elirs &
B+, 7F 1893 4 3r iy, TP TEREM
I ERIES0,7 9%, M3 1910 4, HIEEF| 95,4 %

‘r°(§£)

B B BT N R

18933 1910 19135 19208 19254 19304

Sl R LR BN

FER W BRI W EABAR B 8,7 95,4 — 98,2 930 99.9
£ RSB RS 45,4 55,4 ~— 66,7 719 T4.5
b Ak —_— — 61,3 —  —— 90,0
R ER SR — m— e e e 82,0

MRS 1893 RI9I0E W M B I B, RBe (@ “Bericht des
Rhenisch Westfilischen Koulensyndikats”, 1931 — 193245,

SRR A IR RS T BRI,
FUBIR T S R v — i ML, S B A it
(ga%.}ji{‘ﬁ- (Standard Oil Company, 81262 K24 E]) &

E:t) Dr Fntz Kestner: “Der Organizationszwarg, Eine U. tersuchung
Uber die Kimpfe Zwischen Kartellen und Aussense'tera’ Brl 1912,

8, Lis



BB R RIERE 33

190045 J& S idy, “EWIZEAR TR VES T B3 & B i 1T
T L34 AR R 1 (552 6 1 135 £ 10

= (190042190742 ], 18: 56 JE: ZE A AT A 455 -
4894 ,45 95 4596 44.9¢,36 95,4094 ,4094 ,40 96, 21315
OF-7 7 # . T 18824 F 190741 ], I HEAHREFIS(H
8T-91 K 4> B AOMEFO O & 2 3T ALFIN,
T AR B B R R AR A, D AE1907 4k, 41
g2EFEH7r (United States Steel Corporation) Ji&2 434
£, EAA 21018011 T AHIE
27 k i /A ¥ (Standard Oil Company)

HE191 SRR BLAREA A2 %, SRR MAT ARRT

AT EMAAT ER X LR BT, LEEE L, B —EkE-~

o>

N

b

ByRERE, B AE] bR AT R Standard Oil of New Jersey
LT s BRI ATD o . ,
FR I AT F A B W B AOSE BT DU T B AR R sl -

FAOHEBETBER)
19004¢ 191348 19204 19254 19314¢
B8 LR EA T 33EAH 16{8 AT

(8£) R. Liefmann: “Beteiligungs und Finanzierungsgese]lschaﬂen‘. Eine
Studie Ubsr deu Modernen Kapiialismus uad das Effektenwesen”

I. Aufl. Jena. 1909; 8. 212,
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150 _— — 1,934 2,340
Hep sl A AHEHRA
S 200 625 1,156 1,457
Hep AR K AT I REEE
—_ 75 _— 375 750
RELF BN AEETREN)
TRfE 22 R AT BEAT  HAPEEAMAT
1882—19075F 1900 —19704F 1912—19305F 1912~ 19304
€06 367 2684 #7600

Suot, 3B A DIA 7S e A i 094 0F
19128 ——19304F
1,450 B HEIT
TEREAT HBALAZ A BOREA HO AR IE R B K89, 8
19124858 192248 B, BHE A 24 7B T :Standard Oil of New

Jersay——100; Standard Oil of New York——600; Atlantic Refining
Co.——900; Continental Oil Co.—1,000; Standard Oil of Indiana
—3,1500
A (PRI S
BEXFKEAT
1900—1907 4 19025  1903%  1904%F  1905—19074
- 48 45 44 36 40

TEATE T K M E — 3R
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60 20 1 16,5
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T ko RS B M AT 5%

A4 O BEBETLBEM)

FEE P R 24 H T K I A B — 5K
1882— 19074 19135¢ 19224 19 284E 193 14E
283 151,7 206,2 478 59,0

ERABBLP KA T BRERIE T8, A “ Wirtschaftslkurve”
1B 92 EHESEA M T . “E 02 B8 B LIRSk ket iy
St. Oii EFEBHLE AT EARELAE 1925 SEEE GEERAF ML SLAT
AR FIEES ) BREETE”

M “*Anvuaiie du Pétrole”, 1929, P. 593; “Moody’s Manual of Inv
estments Industrials™; 1930, P. 3021 1932, P. 3878; “Handpuch der Interna

tionalen Petroleum-I- dustrie” y 1931——324%, S. 847; ‘ Wict:chaftskne”, 192
655 H. II. 8. 195:Laideer, *The Concentration ia American Industry” 1931,
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M, —HE WA T agE2EA\ 5] (¢ Gelsenkirchner
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15 B4R 3 1 df (Vereinigte Stahlwerke) -

- DU EE TR R A AP TH AR, S & WA (Vereinigte
Stahlwerke), &{HEAWHERI, BAISLIN 192648, HRPEABEN
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193348 U KACH R I 2
PESIE P 360 B FAK T
EZ3:0)-% 2700 B E KR
PBEAR 1300R K 22
K HHH 42118
il 1150048
| - 4
B 481 TR TNy

1931——19324 R M LW &£ £ H E(HEEB L)

(#) R. Liefmann: "Be!eiligungs-und Finanzierurgscesellschaften. Eine
Studie liber den Modernen Kapita'ismus und das Ef ektenwesen” I
Aufl. Jena, 1909, 8. 2i8,
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T 9.7
SR 55 9.3
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B A AR PE O e (LB MR T > (I AR I R — ) G 2E B
DO W BRI AT FR R R BT L B SR AT, WiE
R, U — B — B SRR S T AL e BHRGREE I A, 12
T 15 550K S PRI 4R (A Wi 2 o RSP OB FEH IS
BREIEE B BN T — AT RIS 0,

R “Di: Deutsche Grosseisen ndusirie” 193243, Veriag Me'al'arb
eiter-Verba-d; ‘Die Bam'.”, 8 XI 1933'3:; “Deutscie Bergwerkszeitun,” 29,
XI. 193315,

KB i S FE R SR AE | 024 i E A
TORBWAE, 0 F a4 EE AR 190145k 36 5] 2
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PR, FE[RIEEDPE 543,99, #1F64.3 %,

= B M+t Hr (U. S. Steel Corp.)
BB RS RTRFEAEHEERAEE: FOVERE

(#1) Dr. S Tschierscaky: “Ka-iel' und Trusit™. Gott, 1933, S 3.
(#2) Th. Vogelstein: “Organisati nsformen” 275,
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FIRE, FERTR TR H M, SRS T O OMIRS
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LEENEEEAT (R R0EBET) ZEWEENESE
BEHZT, WERITERBIMAEAR SEE TSAEETRFE
THEZ L ABRESIE BN THAEEAREITEI L,
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stry Was™i gt'n 199, P 266, — R A TFH—umlsiske]: Dr I aul
Taf:l: “Di: Nordamerikarischen Trusts und ihre Wirkungen auf

* den Fortschritt der Technik”, Stuitgart, 1913, S. 48,

(342) W.L;49H,
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AR %%mﬁﬁ%fﬁkﬁﬁ%"”??ﬁ% FOA” —URNTINEC, W27 B
%W&%‘%’}éﬁﬂ:; BEFY 1929 “Die Chemi:che Industrie” 19.2 —19343;
“Chemical and Me'allurgical Eng neering” 193219343,
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FEPEZIBEE , UFORTIRT B LS R Z AT A i
FHBAYIHE = AGIR” 1916 EBEIT T HRIERFES (Intere-
ssen Gemeinschalt g KY, Hoob H 3 Ak & BIEK, S5 BT H £,
ARE R BREETT SE R E N E AR R AR E
TR BESEHMM 1. G. Fubenindustrie FEHrHT-RAE 19304ERST.
B, —ONFEAML B ERMEP A EFE AEERG0%, NEHERE
R ERHT100 %, fLEFTATER40% » NSRS 25 %o HERERTE
EARE 21,3 BEMEZE, LG, EREEENEN Okp
Hits RELS) EEREES HEEESR, MR AW A BB
R (EE R SEWE) B Y B BLBY 1. G, MY A 1015
5, ME19335ERE, 'EMEFESHAIBEIEER . W4 E 1 A
{ B /R ER IR ESEMP R ITH T AGTE TN, mBRIEHE S
G (B SIEER ASHESEME BT A, FERLE
2,1 G, 119328 B9 33 EAT M IR BOAT RN % (19294E R
12% ) o ALBHEHH R IR IE A BB BOKR R, B RE BN A ESH T
R R0 o B W HE 7735 4 HI B0 B S o "B IR B4 L BRI
5, RS0, BARUSY R 0 (65 T L H H g, FERmn
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AT OB VRSB & B 37 BEURD S5 ST A B OR

HHAE: AMarcus, Die G.ossen Chemiekozern; 19294; “Die Wirtsch
ftlichea Krifte der W.1\” (Dresdner Bank 19303, ’
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(Imperial Chemical Industries Ltd.)

R B AR T EB® [ G. Farbenindustrie Y373
2oty IR inxjcﬂ’a%!ﬁ?-——ﬁbﬁ{‘%ﬁ%’{:&k&&ﬂﬁﬁﬁ%, 1#
102 SEQISIHZREI B! o3 14R R, DR BB o R4S (DEHE
B BE I, DER T « B R, BRRTEi S
8 MRLEM s ()IFRA LB, DA NNAL 3)d, 1) BRSO 6 A K,
7, B8R 8) A (Rexin) o — 1) 35 SE 42 [B AR AE — 40 04 B B IR
W2 T o b ICT il T S EA LB AR 595 % » B AR BE 05
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BAWMBEUERE - —F %TM;E)M’E SR 25 EE o JhAY, ATHEE
5552 1k BORS SEAE &Y A, S B A\ SRR 1 0

193 4R BitA ICT WEER AT T E B AR NHES
R b TR T AR A BN

FRED 1CT AENBE:

1928 1929 1930 1931 1932 1933

MMAMCELI A 5,99 6,50 5,13 4,67 6.42 7.66
R %) o 8 8 6 4,5 6 7.5

AE 193248, AL B SE M3 7%, 1 9 33— 3B %o GBEE
R N E R P s o

BN ICT FLhr M B 42 Allied Chemical and Dyes Corp.
A R U SR, 19 828 WAL T Finance Corporation of Great Britain
and Americadr B @, DA EE AT RIDHs » SRR Yo WAL I ICT ARG &
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FEE, THER B (BRI T

ARV E R R W (E BRI LR R IR T 35 R 8
I (e S RAERE W e JE IS JBRE KRl W34 ) 4T 78l
B

HHHE: A Marcus, Die G.ossen Chemiekonzerne, Leipziz, 19293 ; “Die
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Dzvelopment” 19323,

BLAE ELES 2 2 2 IREE 5300, BT A SR A0, 75
EHARFMIT S LR A Ea &I .2 bW, &
AW HREEE T, RS DRSS MR, L
R AR — BN, S E (k)
TR E ) BBILIA, B A SR 1

(B I sResin B A 1) o A AN 2 T LA R P i
5, T FLARLE T PRIBEESAR A IF £F S 28 B0 AR
AEF [ O3 P B TITHR I BB (L LE 1 — AT
fma it TS BRI A A EARYE T At s 1
SEGS, SRS B T ER LB e T AR
%L’Zléﬁo ST AT Ll (3 B g A K, i
MR W & TR AL [ R B 2 2



B—F APk O RIEERT 45
BEFI) [ 2 I PR R B L. B TR SRR
LR AN, G M AT IR R RS 3B
MRS R, BUETE 52 200 11 i S 52 2 1
L1, — RS IR,

M T SRR B R T T s ARG AT T B R AL A
(e i o T B T 2 P 2O O B 2 0 S A I LA 7
J3R 1 I 20 [ R IRV (e SRATAE R,
i1 73> AR 3 A AR A T RS, S L B
A 1 G S T, T A AR B2, |

T AT B ST A W B R

HI S A Z B4R, Bral R o A2 456 A &
PG A Lo ML LA PR TR AR SRS L
A0 SR A BT R TEA L B R, MM, B SRBRIAER
S A AFAC BRI R S S T & A B, B
P VBRI B 5% T 10T i SR SR T 67710
BLACH, BRI, RIS B - K
B, PUERA TR, B TR %
R (—) BRAE B o SEEBRICUINA R
BEFRZ -5 (2) UST B BR8N
(BNZE A BT @ IIET A, T A LA AE K7
RN TS () BAERERE S (1) AT



a5 . ok £ WHEaA

i () BE EETA), SR aG-REHEE " B
{25 ON) 1 BBk, B4 RS AR R ARAER
B W) e BRI : AL T B B,
WA 5B, LIRS AR e A 1 B o o (151 2
HE L P, B0 B @ E225 5 BIEA
ZP%—4); (DREFRMEE OL) Eofiln RAEZL,

Y RBE A RE R RAFERL
FE BRI AR BT R BB R A %, RS EAR
B DL BB RGR L PP M A —, SRR
BIBUR , 117 IR TR R 0 BB S S 12 MU B AT R R IR BB S R
RH RS WM.
1933467 A15 BIEBE AW T 5 8 (b ik,
R E RO T TR 3
gk B & 11357 T R 3R 193443 B
iz ) Qi ole 375 HLA PRy 2REEE A
SEERBIAT-REERE; 25k
Jﬁm@'@ﬁ%ﬁ“‘&ﬁ%xo 1924884 A 26 A
W REARE R ﬁﬁiﬁ&%éﬁﬁiﬁﬂ-ﬁ%ﬁ,
E)ﬁ@a‘fﬁ@%%f@ﬁ:, 19334E3 A—10 A
%ZE%@%&E%KD 1934465 A
BRI AISTER B W RER. 193441 AF05 A




B—IE e Hh TR

I T3

GARRZ A E

SHAHAE HE

OPEiE S

B K B RS W e e

R

Hg i B R

RSTERB0-FHEE; g9
PR R AL RE IS
AUH B B R BRI
VL g & R A A Wk i
UL BUR 8-,
FREG & A A 4
B B T G b
AR —8o [RS8 &
ERARE M4 SR
EUPIR RNk o3| % W O
BeFRE 5 I 69 RGBT
HRAT R SRR
BE R — B A )RR
LED:0R 250
Bl Ao A AR E-R
EHo
25T TR Bk .
iﬁ%ﬁ%ﬁ’ejﬁ%ﬁﬁﬁi&
éﬁi@j}nq
%ﬁ%@rﬁ’}@%é%éﬁ%@
B REdERWELE
;g% LAY f3An

47

193442 B

193448, A

19332510 A

1933489 B

1933468 A
1934586 B

1933411 B



48 Gl S

R, ZIERATE A

%%, 193453 A
PRl ofe AISTELIE IR — U Ak g

%Y ERH) o - IEHT 5L

B o 1934587 A
R e Lo e ey op 19334E10 A
MIEMEIR L3 " H [ R A B e a s

PREZHI; AHEE

Rl . (93452 A

BIEEIRE, HIREEMEHa E TELMNP BTG T2
Utk Bl A TE BE SR SR8 > A B 5K BB AN A, Bl B kL B
o EIE, WL, AR, :@@sﬁ%ﬁ%sﬁﬁa BRETE 8, FENEES, £
FRerA RS, &%&%ﬁ&ﬁ@ﬁﬁ&@%ﬁﬁﬁ L2 3 B LR Rk

AEDEI , B R 19 304 K 19 32SE AR BB SE B AL T 1 740 S [ -1+
SRR VAR AR E SRR SRS R 3 AR Lo ROV, BB T 1926 4R AT,
iy Central Electricity Board, LB LB MBS T Bis WHiH)

X, AR AEESR (L9336 A 13 A “RMTE
5 BRI, AR BRI R B, 15
SR REARYAERRAS, bR S L N T
BT A0 1 3 5 A /b4 BB BRI & BT I MR

HEAF 1932466 Ao B AM T i85 RIBRI AL, Rl



S RO 49

PR LA FEARLSE , TS A P MBORI A B o ST T e
I T, il oy-R O E R 5 £ 3Pk glsTdesk, Kb s
BURLER R Lo IR T LERE ORI, S 2 AT 0 D)
ER{L I AP 18 A DL 2 HE R P 5 o |
TR - B LR 00 GG A 2 L9k B AL B 0 o
A K5 FR.EE A W TE2E 00 RSB AL et (PRI
ST EMERIERGWERAEHEHER
¥k E: “Kait Hruidschan” 1933 J; 19344 1; “Frankfurter Zeitung”
1933 B 193444 4; ‘Finscial News”, 8, III, 1934%; “Commercial and Firan
cil Chronicle” 24, III, 1934} P. 20/6; “Weesly Report of the German Iast
jtute for Business Res ar” 22. VIII. 19344,

AT, EFEAS 2R/ S 3 5, BB 10 3% 0%
B WA RS T, BiE, CISRENIRE
B A F R AR S SR A 2, SRR AR
AR SRS BT R R AL T . BB SRR
TR VT U SR W A R A B, HLT Bt
PR :

“ ERAERURE TR B B LA, s T AR
B E, BTN T T ARMIT SIS BhIMTEK T AR,
#— BB EEWIEN T, SRS BRI, O
AR A, A RARTE B S Sl e s
ReThE B R Rk, SN B IR W T eI



50 FREERBITA

FiTE A TR B0 e (1), BEs TESE s, %
3 E DR FE B R, EARE S A
SRS I A S A BRI T RE MRS T

0SS — BB Bl A SRS, MrhRm: &
Az R, O TSR, BT EE
SRSRIKEE 1A "F, T ELOYEE 2 2 S0 S I 3 41
2T LT T, SRR, AR MR
BB S WA FEET, EEEHL, 52
B BAEAT B IS TR ASEERIAH &
TR RS, HIE R T E R BRI, L%k
BT, LB FHE T BT AR R B
JEEKE IREE TIE B A%, LT
B MW EERTRS,

SRR

"5 IR A R IR TS B, AR E
AEBRR DR FEREETR A EES, KD
FERE S5 INEL 5T s T 8 USRS T
RBAHBIIM. FBE, BT FT SRR A48, 4
CUBR A A 2O T3P, ERE RS, SBiBL
FHIBELAHE: FER (A RPRE) H

(&) mELEETHAPILZ e (FRE



BT P h RIREN 51
T¥, NMERPR-KERS R, 58] T &R
fx U EPRED] T 17854505 E R0 T v T 285
[ i L E BT, SBER A T AR MIRRIS 128
SEFE [ SRS (TR A g,

WM _BEERA T T, G2 I T B
AE TE A 2 AR T 0% 2% A RS
B SRR, OB R B LI E R B e W & T 5
TEE, BTN AR AT YR AR T R, AR
{1 T 3 )RR PRI TIRR AT 4%, R “FEA i dkis
JRAZHTREEY PRI g5 i DR A A O A
W 22 TR T e 2k 8 A v, I L B EE AR R

e PEHE - REEEA S TR — T, T
AL, — SR 2305 B ACH 5 Bk A SRS T, 7R
2RI HIBRE 2 TR, A% By SATH SRS
[ A RE BB BRI T 25 vh, S 58 A RN, SR04k
BT IKPHT L2 Z Bk, R BRARAWL B SR T
SEAE S B2 JE RS R K PV T I BRI & 76
sk TnEEE R, KD - R
Tl S UM A (M A ERI e vy - B A 4 Lk
FIYT /%2300), $:2808 3% (iMidel i R AH N % F

ERL) FEHRMLHARE, BTy E254,
(5k2) Epdem BRI, WA




52 W & W TR

1805 v3) 195 INE FRATRAT R, H129% £ 109%5 vl 2 4L
SEAES T JUUIRAR R 947, Bk T 51
AUFILLSb 3R RESAHR S R S w IS QE’Q’]BE"’E%/E
B, 5 TSR MR G A TPy S, BRI L
AR BN FETEN: ] g S, FETE L3P
BT FERE LTS EARE SR BRI
B BIRPNTBE D L S BREUEE R
JEAZE (B MARa R, S Moss . 8E L)
FE158 B viw SRR, @ EEHIRA A ii—
— AT “EitRe RFRIEE, BISEEEMCTI e

BB BREE R L, —— R R A CHBE.
BB AT Hr 2§

FEHEBKPIT TEREH HHEEEi LT , 1519298 B AR H ML
T IR A A (BT R FE 2L Sk FRAS MU BB A 35— —90
% o (E TSR HIBRAE 2 1> B FT St BOS MA BT -0 A2 (RO A)
R P A A B 2 B —— 2 B B IR R R L BRI
AMMAZTE-ROIEFETE WL ER RS T20—25%, 19334104, 2
RS AR BRI -R IS0 1934483 AR IMEM S TR R R E &
TR AR o ] R S A B LA 1 58 - R (00 1S AR A 6 7
838 B AR A SDA R IR, ﬁhiﬁ&fﬁuﬂé&i%&jﬁ/m;&l9ﬁ4faﬁ}iv B

(51"Zement” von L. Eschwege, “Die Bank”, 1909, 1, H1158 T,



A - kT 53

B, A FEFEMEA NP RERRR T,
19295 L FERM RIS 4 - ASEEACH:

Alsen Hemmoor Germania Tentonia
14% 15% 1% 12%
EEEAR 929 EMRIAE (DU F B A EAD:
780 1194 923 408
WAFANEEHCUNTHEREL):
1730 758 851 1025

19 2958 BEHT M R HT E XK FIT E# B 8 — 53 (1 0%) 500 1 %,

B¢k “Kartellrundschau”™ No 10, 19334:; “Der Deutsche Volkswirt’
10 XI. 1933 :; “Frankfarter Zeitung' 23, IV, 1933;

RESH T LTRSS, Soe 2 e AT RIS

AR ATE A L SRR T A VU AS O B IR RAS . L
T T AL FE B TSR TR T R, Bk
TRTEA 2 55 4 R A A TR AL, SEMBERA BRI ZEE 2K

TRERAREERZAMEE, 2 —REA LT
R TISEREAS A R SR RAE dn A B HOESE 1o

T RS TTE (RUFTEREILSE, L A2 L T 5%)
DPATOERZ RN AR C R - 1 B <5119 s PO )1 3
ez TaHEl” —Ske— el “fEEA RMRIT
TSGR 0 BT MR (R R i 2R
AR WIRS



54 W HE R R BT R

Tk ¥ SRR R SR
I RO SR AR, (R A 1) A S T R A,
SN, B R AR B R MR BB R E W
B3, B RN PRI DA T SR EZE e
W EIRN, AR IRTEA IS AN A R
W3 SRR, HATLEE TR0, My g 52 7, [
e, 0 0 I R, O SRS 45 T T
HERGI S A AR n, SR AL fosna R S A AR,
DR I, 25 7 A 15 AR |
“RHEAEA A BIS 36, ARSI 1 B R £
KU, HESEAE S B RS i
B MIZE o “ZF.%;!& MR , A5 AT |-
RIS SR BRI 52, TR S5 i A e Sk B e e
LTS
-@ﬁm%mﬁﬁﬁm ) I R, 1B AR
L e BRI EE T 46 v A BRI
am_m B P13, 190045 Sk, 5 J5k 3 iArBEEF 52 vp
HARHT I, A I 8 PO 10 4 T e

(21 Jexdel “Dais. Verhaltms der DeutschenGmssbanken Zur Industx’a
mit Besonderer Beriicksichtigung der Eisenindustrie” Lpz; 1905,%271,

(3¥2) Liefraac n: Beteiligungs-ete. Ges”, H 434,

(3 5. kg, 1466,




BB AEShHIRET 53

i PR MR IR fR R

“AE19004:FE g, b T 4 E TP P E
KRAZESEA L e A A (MR GREWN
i ae3E) SIS e/ TSR THES b, B b
BEA, MMM, E3UCMBEAE, CE2R
B T @K%, FEZ 5D, fis e it A
5, A7 T SRR v SRR S AR AN T A
BRI PR K S 5 2 R R B, B
2T RS, PA19004: il o T 2648
i 1873 4 py ke, J0RZHE UL KA WY IEHE AE
18734 pfakh, B B EF ARk SN
BRI B AR M I AR, SEFBIIK, 3B
R VLR ARES AE AR AR A i R i e AR B
ML, AT T SRR E R T2 h E R AR
EMAREHAEEN, BREMESHIMEERIZEA, E
& O BISE 1052 00 50 B AT B R, 08 R B
BHeY, AATETRESRI MY, THETHA,
R ESWA:, @

B “HA T RBRIES TR Py

(5% Jeidels, 2108,



56 HE L ERBT R

BB - 13, (R, MR MR A LSRR EIE
JL IR T %) f;ﬁ?}éﬁ% AR ST IS S B
TR ATE B TR ASE R HlE /T,
LW B K
B ARSI H R R R A AR JLATE B A BT 4ok ek b iR
B A TR0 A H AR SRS BRI A BRI KR
(=3, Z38. k4 B W, K&, &, AR WZAT, EIBE ARG
B 1 o RS 155 P BTG A S8

TREEH —E R R A 1930480 N RHRBIIREMS

25, 3N, Mok, 0 E B RIE AN AR IR R TR, BER
i S M= S MR SR AR E R B AP BREAS)
% =B R B,

S oM TESHEBERIHRTES iﬁ_ﬁﬁ"v’ma’f? R BRI 6 5 (Y
1:50% ) o FURRBYAE ST ZHAA AR FIBHITHo 1933487 > A
80— (H P B B oy 8] B A - g E‘J.ﬂ}\ T AU 193
a4E2 AMEATHF & WORESL, TR T — MEET U4 & 848 B AR 0%,
SHEEE65% o

FE-RER AR NE =2, EMEmAGEM R E. RER
TG IPEG 5199 % o

AT RERBEARATHREGS EBRFERERLSEFET 2
TRAK PRIT 2R 7 o 10 38 R AR R fp A AR A0y B =JF R /B E 7K P




B BRI 57

TG 2B FE 20 % ) A0 E H #EH T B IR FT (15 2 B EE RS0 % Do

EME SIEEHERAGEEE ML,

EATE EERR— I S5k, G, AR RIE N
Ao

AE# AWEEHRINE, BEUSHRSERYEN s BA
AR FH,

BEE  MAREBENCERL % ER. ZTSHRSTEH
B =8 A B IS AEHEIA ML B 19324838 SMA TN & —H A, 2
=B,

W RAT, 064 T 192848 ) $E SEAR B 6. 902°F R HY M
AK B A5 & @ AMEF SR R AT AT AR R E R B S
BIPERD CEPIFT HETR & 20 A AR ST % o SEEE AT AR T
SHE=E.

WEEE  ESAABUETEEREHFREENMEAT
e 1R A, P W B R 2 4R 0982 %

HAAERAEHATHRARDEEHAL

(D—HEREBEL)
peRmnsm | ennnangzs L0 EENIIRRG A
=H i 1906 “1 15 K
=2 2045 16
X 1207 9

#H 1844 ) 14



53 HEHIIERBIOR

FERIERMIAGR AR HHF S AH R RARERER & A
ERREY, H S E M R ABEE MR P EE T 23R B Ik, 12418
FER il T 608 AW R EARBOL LR EER L, B A2
ReAr AT R AL 928126 4 T 5 H 4o

A o R Ao

R0 BRAH 19305,
B E R

T R BHEENN, [CIERT BT 8 Ak AR
EEp:

1 A FBERA 5 b AT R M8 B 8B (Copper  Institute &k Copper Exp.
Inc.) Z4% (TE19274EHTBH AR ), SR IE AT S AN 1 - 19 27 2L W gRI (B
TR 13,17 F319284E 1 H——14,095}5 1928410 A 165 B ie e
1920483 ASRA{EIRE] T 24500 Jbik, AARRIHL T S (HevB ¥,

2. PR BB AT R AR 1 92 S SR 24 Je1 9266R 40, BE T AR5
‘A Sosnowicer Rohren und Eisengesellschait 2552t LIASIE1926 45
A, B IE T EMPE b R BIRE22—-2 %o

3 AF SRR, GRS AE K R AL 2, SRR (i 2
BE0—40%,

4, BURBKINGRSES RIS/ (LR.G.) B STRIRE I, RS R AL 1R
5 EOMERE HE1926 48 ABY96 I BB 102628 5K 89118, 555 Mo

AR 24 B RO TR REASE AT B, 2B 0 R IR sk
Tk, TETAR BB UHE o A5 SR SRS MR B 192248 RAEHIDRYIE BB 14




F—IE A A B 59

5> BRI 12 AZERBET —5%, 3R B127. 450 IR 192588 47, HUZ B9 1
A E B R IR » BRI 1 . 0338 T o IAR ook N MU 4 (154
KT To

6. FE19284F 12 ARG TR ERgnprih-Roo T, HenMEKIES
T T HAE AR SR AL (Bt - 0318 » B 600 (00 B 192848
RS, 9 R E 192948 7—8 AT, 155,

T AR A T2 RAEBE , P75 T 78 SRS O s » 76 SRR OB SE o, TR
BET (84 KK

BEEA N T RA R
(RS ah)
g o | ® " b % { kAl
1626’ = 100 19281 =100 1923 - 31 4 = 100
| BRNTN | v | ORGTERS | Qe | REROUG | GihGTE
1928 | 1021 | 1068 1 1006 | 100,0 { 97 | 110
1929 | 105.0 97.4 | 107.7 | 936 99 109
1933 | 8.5 485 | 930 | 49.1 94 73
G| _Gmy Cgm|  Gw) mm) GE
V3 | 826 | O | mE | 05 | 9 76
(51 1934561100 (HDLI0MABAHYe  (HB)LULAABTYTo
| R R SRR
| B - | g | ey — [EECRIE gy g
Wt WRBEAT | EARG IR | KA G [ oo s S #1100
| EgasE) | We%it) | A¥R)  (Gaan B )
1929 | 1687 | 199 1.60 13430 | 18.60
1933 | 1421 17.79 1.51 61.00 | 8.5
BRE | - T— - st
B —15.8 10 l—s6 |16 |—se2
EWEEERET: OBEE 0204, EEHK L BBRNES,

BESRE Y H 00V (s AR BHRRERIR T 5 2) SRRk, ARBN{HE4Y



m LR

WAL T 1 LK AL 5 30 B e V(R o SRTAE 45 445 21
B AE AR AR o » RIS GO 7S FRPEARRE SUK DR A0 b7 4,
BREATPE L BERH RS B IR M b A R T 13

AEA ARG B BRI £ IO, 71 DU T RIS B Z0 1933
SE T AT AL HT, 3 T 18 (AR 75 30—50 %o
B A R R A e B R AAR OO, LR AL 19300

FFBEILT 0% 01973 F 3R TR MU DR HE 3 50

HFE: %2Bl—The Masqaerade of Monopoly” by Frink A. Eetter,
P. 197; Record Book of Busiuess Statistics, Department of Commerce, Part.
IIL, P, 50; “Surry of Current Business”, "“Annual Supplemen ” 1932, P. 24
8-249; ‘ Toe Iron Age” 5. 1. 19334, P. 92;

ii&’_@i-——— Gustav Lucae, Aussznsieter von Kartellen, 19295,

£ —-W. Boje, Der Inte:nationale Eiseupakt, 193212 S. 98,



B-E STREEHER

SRAT IR HEA PRI ATRATRR B, SR T (T A iy v
A DA, SRA TSR A IS B ER S A, SR IR B
A, BISRES MPRERTEAS BUCE T — U
BRI G TEA S R 22 18

G A S TR SR MRS T B
2N, ST S AR, —B A
HEPERER R TR T EEAE X T 2TEAR
FI/HA LB R, UL R — B BSO8R ki
o 1 FE DORIAI R AR, TS B B T o ) A
155 SR A R, 1 2 e TE R SR TE
AR BB — F, RIS
sz spii B SR,

fE1907 4519084 B M B R MIA B AT HS



62 B EEER BT A

w L L 2R A AT, A TEER 70 5
v, FI191 24 191345 ), ESEBIOSIEMG 3d T 5 S92
[ 38 040 96 P AER, T L2805 55 va = 8 m, I 4727
ST B.E w2 PR STIHHEABARLT B E vl 1o
SRAT 2 v R/ INERAT RIAE RIS i F -
HEREASIRE T

o Wt | KAMSMMEAE | LISEHHR AL | HESH
EAC AR | A LFRERD | HOELFRE | BAEE |
47 LEWKSIT | REHT W/NRAT |
1 1807/8 47 32.5 16,5 4 i
1912/3 49 36 12 3 {

PNSRATHE A SRA T ITHE R 1T BT 2 i, AT O
ATEARLZIEA T FAAERE AR AT T P55
B B3 2 B0, Ande O IR T IE T |-
SR T RSATEE TS, TS, B
Mk,

E1913 435k, ARIERERER - BROLET IS 5315
FA RV E RS oL, PO LE S v, 204K 9 1A SR
ATEATER. SRR EEEE T 508 LE8RMIT4
IREITEAR AR

(2£)Alfred Lansburgh: “Fiin{ Jahre de Bankwesen”; “Die Bank» 1919,
N. 8 8, 728,




B EATHIRESER €3
190945 AR MR R $RAT L) J 2 (7S 4 s

7 SRR 13 16 5, UGB B GRS T A MRS

% T E\ ,b‘é’;ﬁlﬂ (Deutsche Bank) E;}ﬁlﬁu gﬁ%ﬂ: ﬁf.]@ﬂ

EM%%%@%%&%Wﬁﬁﬁﬁﬁﬁgﬂﬁﬁﬁm
IE %E&J@Eﬁ}on(%)
HAEETH BN BT BG4 T XRAT EFHK

(FEEVRERM
1907/85F 1912/134F  19244¢ 192748 19294 19304F
7 9.8 1,9 13,5 16,9 16,0

19 24 SE B AR R 1912/1 AR A, B 55 2 SR T IR B A B
RAFARE R AR 3T & S W B BHE » ‘B ISE R A AR T o E B4
ShRtR T A R T BTN T, SER R B A
BN EA R,

FESHET 102048 A0 30 2R AE R MIHR , RIVBEB ALT RIS
DUTBISRATIR G T 83 7% o S5 B P E BHE W SR R EME M A B 238
1%, T LR % AT Z T,

WAL AR SR RO DA B B PR B B Die Deuts
chen Banken in Jahre 1924” (j#1924%); “Die Deut-chen Banken 1924 Eis
1926 Hi43eel “Statisches Jahrbuch fur das Deutsche Reich”,

(5%)Schulze Gaevernitz: ‘ Die D¢ utsche Kreditbank ., 8 °Gru-d iss der
Sozialokonomik™” Tiib, 1915, H 12 I 17,



64 # R EBHRBITA

28HFHEH>E(EIE

g g (M AIAHER | TEE SFI— CHAK) DRTOHE

ﬂt@ﬁﬁ??ELaJ:ﬁ@432¥@Eﬁ?‘Fiﬂﬁllszﬁéﬁii BREULT)
1907-8 | 47 | 2.5 | 16,5 4
1912-13| 49 | 36 | 2 3
1924 | 5446 | [39.3 6.1

: B e N i,

1927 | 57.1 | _ 36,5 k 3.4
1529 | 67.5 o | 32,5 ! L
1932 | 67,6 I 2.4 |

SPGB AT RN K3 S BB S AT DL SR 1AL BiRiR “Die Deutsc
hen Banken om Jah:e 1924” ($£1924%4%), “Die Deutschen Benken 1924 Bis
1926 M5 2k 0Y * Statisches Jahrbuch fiir das Deutsche Reich”,

RBP ERTNER
(100 BHAH)
4 SATA JBRBE 3o 9 TR
1913 10 5.1
1927 13,5 7.7
1929 17,5 11,4

AR R RATRIEH > M E R R B 9 4 E R ERHF R
AR SO KRG PR TR 192756 F > 19295 R 1930SEMBSHK, 193148
B

P K13 “Statistisches Jahrbuch fiir das Deutsche Reich”,
HKBRITEE &
TR D B 2 @ﬁ%ﬁ%ﬁﬁ%ﬂ’@ﬁﬁﬂi BEM o



oG SUTRTE EHEA 65
ZERGHEGHEE
| wAE T H | BARESOF | BAMES 0BG -

W mErikx | AREE | DTWEE | SRR
1900 14 | 17 57 98
1908 25 16 29 7t
913 27 | 14 20 61
1924 20 ; 6 29
1929 20 | 5 2 27
1932 20 | 5 | 2 27

KERGRGTOREZEST(EFEO

b i TORIE LT | I S R | FUAESOE | AT SORE

AL EE | BORRLT

1 HEEX LT ey RAT

1500
1908
1913
1924
1929
1932

68,2
79.3
85.7
95.7
96,8
96.8

27.0
32,4
39,7
72.4
73,5
74,1

15.3
13,9
9.8
4,2
3.1
3.1

16,95
6.8
5.0
0.1
0,1
0,1

AEsE: BBl HAIR N “The Economist” Banking Supplement,

ZBERITEET

BE 470 #E
0 AL s HHEE ﬁzm’i‘: IBEEs | AL 1 AEE
Jell bk BEELE LT H
1923 | 21 109 | 8063
1920 i 39 177 l ' 6822




€6 FHITERBIR

ExgO+##EL2R(EFZE

1928 2241 j 20,1 £7.8

P

1930 | 3.1 ﬂ 17.1 | 39.6

MBAE: ARSI ‘Report of the Comptroller of the Cur

Tency”

BEYEY F ST S
b &
191 44 (FD) v onvecnae o 36,274 19294 (L) covvnnnennen 25,110
19214  creme e saven 530,560 1934 5p48E2) . onene i 15,060
(EED6A32H (33Z 1418

sk - “Annual Report of the Federal Reserve Board” 19324:;"Feder
al Reserve Hulletin” Sepiember 1934,

HARTEREY

BALASAT
Poyn J 5 RSRATHIAREE H—UFHABESRIT
| (1AERBEHEM) FEFABER A I
1926 2,233 24,3
1929 3,210 34,6
1933 3,701 42,4
B AT HE
E -
]934_{1_:. ................. .2‘]55 ' 1929_{‘5......... .....:..1.001

1921 4F evees nes PO 7.009 19324F o+ - wrerecens 645



B SFRBESTER 67

iR E: “Toyo Keizai Shimpo”, 19342 ; “Financial and Economic Ann
ua’ of Japan” 1916, 19284, 19335,

P PVEE B T 45 M BB IAISRAT s B AE S0 A0
LA L HE PR UM —, K%, R
KERAT, AER M B “R80 FUMER
A B 1, FRREE A e i, R R
GO IS, 2 TR /N, 65 PR R, TRk
PANA TP S IR L i 3 S 3, 2 2
ICE A CH RS, B S8R E T —AS0
OEIMIE K “SEIE GBI 2 52 RIR A B %
AT BINEAEE AR I, A S MR 2B
AL, T ELIE 6, NS R I L L
ML T SR RAR R HE, S R
i, WA R TSR V] BE N
BORATR BN REBH AR TFREBEKR THE
1, SRAHRAT T A8, A2 B A BF S ibrbh R 2 7, 2P
BT 50 L 5 o R Y — LB AR ST B 2K

8 % S G T S AR, BB B — L) SRAT A ]

Wi R, Wem RMEMZ— T, EMEEE

(#}) R. Liefmann: “Beteiligungs-und Finanzierung:gesel chaften. Fine
Studie Bbe. den modernen Kapitalismus und das Effektzow:sen”
I Aufl. Jeia 1909, H2I2. ’




68 %Wl £ EROE T K

ZER Al E R E R — U SRATE R — B vl B
FE B, 2R 3 U oS — 28 AR R s =l L,
ML A 55—, 55 BRI — R vy (OB (R N BRA 1 22 {4
B AT R ST ) o S R M 13 B F s 5t )

ERSRTZ2HE
BB STHRE SRR

L. HROELBMIEE  HrkdlE B
BB VRET aamgkiy Srb7iHgR T
MK EBR ST — _—

.. . LV i A o 3 Y A 55k Hi
SRR TE S WS T O il v )

B L ERUERABRIE  h6E L s R
Mg OWRIT  pasiEssig o 9HER 47

TENAE 56—l (B IR rh i MR i 18
BB TRISRATZ b AR SN BRAISRA T R
BRFIRIERAT AR ISR T I & — “Bonkverein” ),
Hg i T A B sRAT (P A58 s SEsRA T AR AR
BB sV B ERAT) o B M BB £ 2, B M n R 0
I ATE BB SRAT ARG, MEEHASTH, Az T
R B T AR A A RS, 16203065 B o,

BASRH, — Az sE B R B e B g 2pdT

7 A BB N BATET A E My SRAT (FRTEEE

(zb)Alire1 Lansburgh: “Das Bete:ligungsystem im Deu'schen Bankw s
en” *Diz Bank™ 1910, 1, S. F00



WG ARG ESE) 69

ST G758 AT IR BSR4 i A A
WIS 3, A 2 RS 2% S5 —— P B, 2 A
[ A7 —B i S R R m R B T .
AR e T MITE B B A PR ek
H 2R 8 B W] LR B RO IS o1 iE
SATHBRIEE P 2
R KEBIFHE

gy | FEESML PR | SERRAMY ORI
W9 SRR W R

1895 | 16 | 14 L ; 42
1900 1 2t | 4 | 8 f 80
1900 | 104 | 276 | &3 | 450

T MEB SR, &7 AL S — M
ZHREE B, BT T BB ARRIE TR
TIRE D WORIER A, W 2 B AE A K
P U FER R 2 M E AR s R B
JESRCAAT R 75 W OIS AE L Dl— B 1 305D st
B - RE T TS L R R B W P A T R
B, B ST IR AEEE RS, 7R MO AR S AR v BiLAY
TR BRAAE DT TR LSS, R R
e TER R G, 2 E PR & e E e, 2 PR 5




70 HEEEHET X

| sk,
HHk & K 44T IE A AT ECH B3
CEMB AR HEINERLFRE I ZEIT . HA:

Ay | AR | RSB | B MRS | a8
1895 i 16 4 1 2
1990 21 4@ ! 8 80
1911 J 104 276 { 63 450
193z 49 | 365 | 23 844(35)

AFRFWE R 9 E)H, FHARARITH BN T: )
Darmstidter Bank, 2)Berliner Handelsgesellschaft, 3)Deutsche Bank,
1) Disconto—Gesellschaft, 5) Dresdner Bank, 6) Schaffhausenscher
Bankvereing

LR BRR g, 193245 0%, BEERATWIHE B R AT
FZERATH METHA:

A) Darmstidter Bank (*gﬁwzz@jﬁﬁﬁ? 1R AT Nation:i"“
Bank) Z£i9314E%0 Dresdner Bank #f4&

B) Deutsche Bank fE1929%EF Disconto-Gesellschaft ff &, i
HELE 19 45 REE AN Schaffhansenscher Bankverein 8 47 i,

BRPHZR Y BARITHTMEHE G /MY GBHRAN KL
BB S RAITHIE R

(&) SreEon3AafMsk Commerz-und Privatbaok 4500 547854721933
* B 35K o
ST RARAT B OF B AL NIRRT B AT I B R TE ALk D o RE1929%2 7 19332 KR
ZR M E Rt BT B R #7928 E 677,




BT RETHIEEHEN 71

PG 18955 ;1900 SR 19118 4 p P BRI BLES 40 . 1932 1 b B i sl
SITHIHER “Grinbuch der Aktiengesellschaften™ 193245 ; 1933 g iz “Unt
ersuchun ; des Bankwesens 19331 Teil 1,

{Elbh%j{ﬂ’lﬁﬁjﬁ?ﬁ%@f“ W SRR ERITI SR
REAR— 28 0L B AL N, 1 191045, it SRAT
| S A TR R TIS LA AR R SRA T, 2 A 400 TR L), i
7347 (B AT RO = 7 SMARSRAT, X A20018L),
L3475 A LR AT , 257 VOO L)1 ¥iz5A 7o

HEERATE T8 E 8938 fu
B R ERE—WRETZ2HE
191048 19134 1929 5% 19324

7151 7730 11,730 12.089

AaATHIR TSk E

A | 400 FELEAH | 200 KDLEH | 100 FBLLH

1910 4(f%417% 689) 4 1
1913 B(HES7CE 867) 8 (8
1924 [S(E704F1778) 4 1
1932 Ea(ﬁésszﬁzma) 7 6

Ao 1910:ERIRREY 2 i b BLEFIY o L e e 08T R 4058 The Economi .t*
URHEsmY) Ba: 1k1ng Su plement,

!
§ TEBA3SR SR 7 (Grédit Lyonnais, Comptozr Nauo
L pal Fl] Sociéte Genérale) Jix3ERE I H 04T MW RE



72

A0 @D

wEE &HE KR

% Bl & 4047 A 47 3k B 3

ZAT AR IR R H H A& B &
SEL l ﬁ aﬁ’J | }\%' B |
1870 | 17 64 200 427
1890 f 66 258 265 1245
1909 1033 | 196 | 1229 887 4363
1930 Kk FTE 3186 561 Bl (7215 ‘B2
"R T SBRAATHRER U8 18 BRI #0B 1B 1930 ) 2760 1 3 24T

HIhER. (32)
T BIMAIER B %«*!’ﬁ’ﬁﬁ’]ﬁﬂykﬁﬂ’lﬁﬂia’d%’) 4335500 8L

7
£ (X’J m:ﬁ[’

RE IR BRI TR SR T I T EE e 5,
FalHT i B A 6] (“Disconto-Gesellschaft”— ik 7% 7] it
2R R L RMSR T Z—, 1

1934 45, ¢ WI%F

A 30 ) Pl s A W H
- . ] .
4 By WELILS /G R
1852 6,135 ! 6,292
1870 85,800 | 87,513
1900 533,102 | 626,043

H1362.

(¢£1) Eugen Kaufmann: “Das Franzosische Bankwesen” Tib, 1911,1356

(EE2) PRSI RERGR I 1035510 - ARRRE YT BB R BB )



|G SUTHIE RBEN 73

BRI ST B BVEFEA RIRRE B R B, #E1875
21 4728,5353k, F 19124 B3 511633 539k ()
BSOS, PRI IR, O RAER M A
0. B A Heh AISRAT IR B MR, B SRAT RS 3%,
CEETARAHWBR B, WURSHMITAS, AT —1MH
ERMIE ALK, SUTR DHBEAR BRI S5
CARSFRR AT Lokt Bl a3 HLsg 280 B M T
8. WA, B S M L e B PR R AR R Aoe, A5 R0l
S R, TR TR EA LR 2 TR
HEIKIEE), EPIERELLSRT TSR, KR R g
MBOEEY, & LIEMEHERINS MEASIR RS, Ak
SULLA 98 R g /1 » (4 R RRLBRE 1S PRI 0 A AL P,
ERENNG R T, BNl gse ekl 1 fin s,
P THLPIIA, 23 1L MIME AR, B 2 i
1" T i BoR SR HIN § CrIEARMI T e,
B MIREA TR B AR H A B 3 RS B A,
F FEZS BB AR 2 SR A I, {68 R AT A Ml & A ST
1 35 R SR TN B A B s S W — .
AE 1870 4248 R SRATIE 2 — MHTISRAT, oAy
AT TS AL (ﬁ‘ﬁi"'jﬁéﬁ FEAST ), F190845,

(2 1)Jezm L sCu. e: Lepargue en France” 1914, ¥H52




74 wHETERBOE

Bl # A TR, S8 A EARLVET T 8. 191445, g
BETAME 2 @5T &, meesHEmig- Muss
KO 5 SIF 5 HE M B SRAT A (SR TEACIEE S 1
3E. |
BEITMBEELAFEE SR
(D<utsche Bank - - Discento Gesellschaft)

E192148%), (A RIIR 28, BHEFEELZRIT (Deutsche
Bank) HiH, B AL 1924581 A1 BHE MESTEK R, FINHEEAT
(Disconto Gesellschaft) W57 4 il BAT B B0 (HAE 192 6 SR 15 K0k ELK
EHHEEHEWEAESIIMIT RS, SRR ET SR
HAFAHEE T o BIR'T B W AR ABRATZ 0 00 G U EAE & %5 SERI )
G EEFFRRREHE R LML EE YA EZ I IR E ),
15192956 0%, R /78y G HFimAE T o

B¥iss: “Grinkuch der Aktiengesellschaften™; 1933 -,

BITEET e ML HNHESR

PE191ASERRTR 193358 6, 7 AR B8 6 ASRATHFR T 101 KRBT,
A7 1699 EABIFEE R AN FMAT (AT B » FAARESE) s HobpFapk 358 i
KOIGRATAEN 1005RERATILAT 1 35 1M AT o (EBETELHI ATHEROR, A
130 3B 8 i fb 2 MIW9SRATZ AT T MBAR Y 38k 3o o/, K &2
[T T oS MSRMTREH R B AR R, IR ARATRIMEISZ
PRI AERE B AN T W PR S A BRI — 3 W,



WO SMEREEEER 75

HARTES W EZCREHE

i BARBLIE 2L KhA | RA Rpg 4
sty %ﬁ%‘ LT R FRIBRAT| 2 R | 3 BB —5 58
E WEFOESMES G2M | R fTRm%E
=5 WHER S5Y | S5 EW
1929 521 324 197 114 39 44

1933 482 268 214 139 69 { . 6

PBF T B S, B AR T AT AT O T
BIRD T 30 MUAL, 12 FIRFER/T IR 56 SO 2048 0 T 171
BT

#ises: “Untersuchung des Bankwesens”, 19334, I Teil B 1
AR BN FIEGHEw B 5 (735 9
ERAT A H AR, T L BRI i A
1, SSRGS AR B AR LS e R o R R P LR R
/I@@ﬂim‘%ﬁ%, MR R/ D AT R R
FIEE RN, SRAT I B MIARAE A it L),
T K |
I ERISRAT LR B SRR AT
BASRAT ERE B R S 2 F MR A IR G5 sl R
BB, — A4 ERERE s A TR R
3001 A4, 5 Wil iek 2> I SOME 225, L) 3 B ¥k
Ho A RURBT W E PR EBEZ USRT
SRR, A MORITZ MRS HWIBEE, B S




76 sREEHEBAAR

BB LESRAT VRS A 4% T TSR i R 2 ], AL
AL o MU K, B — R, AR R
S 2 R BUASMRE 07% , b/ L B R
BE(CRRL A TBRIE. (f FLAE 00 L3k (P 3R FTLL 3
G5 EI T, BRI R PR IR, 165
HIFEREAT, T DU BRI ANGE T ML ARaE T, @
S AR ST PR R SR R s i B,
T A T TR BT B SRS [ e 5 A
AE S By 2, RIBS I COMIFOE A A S35
HARMAEIE T, S ERRRR R
5 EAS T S0 R BOF R ZEA 3y Tk (3%
P17) 3 2 AR R PR IR BT s e, AR AR — 1 S
KA1 PSR L IR R AT T
B BRI R R, —#5 RS G
AT TS T T 6 S A 2 an
A2 B B 0 2 N
182 PR P TR A SRR RO
TEHBRRAFIBA L LB AR I HE TS
o 1 H B R R B BESRAE A B b . FEFERIVPES T

(£#)A. Lapsburgh: “Die Bapk mit den 300 Milionen™, “Die Bank”,
1914, 1, ¥ 426.



/o s’rfﬂ‘%:f*ﬂ’é’&'ﬁ%ﬁm ' 27
Fy A6 ZEA T SIS o, 44 FRORAT 270 2
’hmwhmﬁWKMﬁﬁﬂmﬁrﬁmﬁ¢ﬁ£m

BRAEHEA SRS

o B EE IR, FEMEE ORI A ROR (4, B, B2,
), 1 1MBIEA RS 8B T A R, R TR, A
LA SR e B 2 083 T B B Yo R AL SR T » A 12 B A SRR
B R T IS 208 & 75 —H2, — b A SR 5%, HEA 1268
STHEIE RO, Fl—BIESER L, £ AR R B A5 B 1 10T
BB R AATHER SIS T BB

LB bR B Rt S B 18, RAs MBS TS
BRI . AT RS A R MR T 5 R
BET SRR "

THEEE EEMEAE, SAKET WM ELB X5
WP Y

@ A7

BRI

R S —B RBATHE )

BT (WA R AT B B A B o)

B (BAT5)o

HgER  (ERROBA, RO,




e (ZLERRT)
BE (B RS To)

5 R KA (AT T o)
BE  (BUTF) |
% W T %

DR RE)

SR (P KA TS,

TP s K i A T N )
2 & 3 4

Wik
P }@m@ﬁz&%ﬁ
ey

e
W (RTMESAT SRR,
BEM CfARE,)

&

MEEERB T K

Wil CHIM BB, SRR AR )

BAENE  (SEFEH IR AR,
K%

ek

B 4 NI 0)



B SRR B RA , 79

26 i
v

FEF UL (LB HER AR o)
€ A B &

Bl (BERRATE)

1557

TR (EREFEERAV.)
M (BB ER AR

TE « BEMEARH LB
#IRHEBA
ety
jealian
Ak #H T %
HIZMERE T
P
EW  (EEASSEE,)
" &
BoRME

#H¥skiE: F Fried, Das Ende das Kapitalismus, 19314; “Comniercial
and Financial Chronigle” 30. VIIL, 193).



80 | W HE EHBIT A
AR LA, R AR D FE: SRAT UL
PR BRASE IR T 28 b i e Al A B B R e A RIS
BILEMIKN T (HiEAZS, Fit, 51440, &M
TSP BT £ A SR AT BRI
Y R4 SRS I B I ASRAT BT R UK
s ER L R e T ’?é 'ﬂfﬂ AT A BWEE RIS
MR, M HBEAM S MHE LR AEE e
R 5, GRA T LB AR T (BiE B B W) /NRLA - 0 B R
B W) 1R T A NS A F A B B S A, T
HIERASEA L — BRI LB, FEH
SRAT H R AL 1 AR BL B SRS T AE 208 SR
ST EOM, LEfEBEAIAOM FOM, R 1 1%
'é‘,}%ié’fﬁ%zko@z%,%ffﬁf?qu LB S E T LR
SERSE A AN, T R KA A W, Bl I A K
S 2 S P KPR TR R —— T
JEFUZRN S WFEBRE B A AL : A LR S 4 e
IR, SRR B R AG S ¥ TR 2 18, A
TN, 2 BT H e — %% TR
BCHR B e F —— T BRI B,
ST RIR R G R AF A
BB I AR LR AR T AR M2




BoE MURRERED 81
AR S WA RLAY s BB Y A —— A R R
A BB W — T A AR oSBT W LA T R0 i
{45 SRATRI 4R v 897 A0 HE D91 R B 3 W

AR E KRR EMG 2T EERLE

i J”f VR P 1 SR B an ongr | TN RS IRIE R
(B | ERRE AN Graen HERCT O R
2BELTFH] cveree | 158.730 846 | so1s | 79 | 3161
H2MFI0LN - | 20,568 10,9 | 9080 @ 142 f 44,145
TN AN | 179,298 95.5 1.4098 | 2.1 | 7,863
$E10.% 42 50 5 A - 6,516 3.5 1.408,9 22,0 \ 216,217
750N E 2 MY 1,496 = 08  1.,445.1 22,5 966. 007
2T BLERY e 0 | 02 21370 | 34| 54934
L] .ﬁii 187.700 5100.0 je.4oo.7 | 100.0 ] 34.101

PR R, TTRUER] 390 KALE FHEHON & H 0 AUIARL
2T T 58, 30T/ IE TAHUR KT SO RIS %
FE b BRI T LI B B 0 Ay 1 AU R,
i 5 PR ARAB I 1 75 , (LS80 12 FAE B BISRAT 1 ARG S 6 % o
AR R R /ME R AT 6 TOVR L, (9B
T BT 8, S A A R 2 A R RV TEI G b, A 58y
PFATHE T (O AEAES B R RS ko I S
AVEEN A5 60 bR B A T SE— e
1334 E R GRATE I B A R AR F R

T BRTER CAZ FF0R
A

P Bty

, ARTORHE
CLRBLRAEL), A A (UnKEES

HERZHIT I




82 HREEHGBEUKR

104 F 6 314 | 6.6 21,0
10—20 6 93,7 27.6 29.5
20 — 30 5 117.7 47.0 . 39.9
30 —50 9 342,5 173.0 50.5
56— 100 4 233.8 149,3 639
160 —— 1000 3 1,446,3 1.244.3 86,1

ke “Materialien Zur Vortereitung der Bankenenquete™; 1933, S.
319; “Wirtschaftsdienst”, 10. XI. 1933 S, 1547,

FEE AR L St g s gD, FEME (AR
FIT——a K i) FIERBRE SRR 1A [ SRA B4,
R BB SR R — L i —LEWEn
o EElsR, EMWs e T AR, B
A B T HIE SRR M A . BB LB— R oRey
A BAC R LB e B2 &, Fifim
;{% g} GB

= =
(B4 0ft 1 T B
% & ¥ N

FWm e THRE T“?Wg 178l & f‘Zf
P AR [~ »
iR e tHl EiEe 4’;1’1'1 Ifn]ﬂlﬁ %;ﬁ%

1880------ 8.4 1.6 ? 0.9 6.5 0.4 2,6
1888 --- 12,4 2,0 1.5 2.1 1.1 0.4 4.5

(ii)ﬁ%ﬁ_%_%_@ National Monetary Commission Eﬁﬁ;ﬁ?ﬁ ‘D.e Bank”,
1900. 1. H 1200,



At Ve 83

1908:----. 23.2 4.2 3.7 4.2 7.1 2,2 13.9
TSR EFT 2 B 83 e
# #
(10828 %)
% B . . EN

TR ek T;}f‘f& e ?‘?ZME {'?«i/\f*ﬁ Z'Hf‘ﬁ%‘ TR el

A

T gre BABG 400 BMEM G AFN SN AW S

1880 8.4 1.6 ? 0,9 0.5 0.4 2.6 5.5 3.4

1833 12,4 2.0 1.5 2.1 1.1 0.4 4.5 8.6 5.7

1908 23.2 4.2 3.7 4.2 7.1 2.2 13,9 239.1 14.6
21

1913 29 .8 5.2 5.5 4,7 9.7 40 19.7 52.6 19.8
(H (=22,

128 642 8 4 7.8 4.5 16.6 - 7.2 180.6 43,0

ME A 1880 1888215084 38, 1, REATAIL AR £ UF0T.% R R Br 3R
{IUREI I “The Ecoromist™, Bankisg Suprle nert; ditik " sUT o+ G
‘Ba ques Commerciales” 1913-1929, * An uaire Stati.t qu- Inte national” S,
D. N; Eﬁn@i@%ﬁﬂﬁﬂz@?ﬁ,{ﬁ “Die Deutschen Bankea 1924 Bis 1926” E“Siat
istiscies Jshrbuch fiir das Deutsche Reich”, Wik #3040 EEE MRS A0 &
“Annuaire Statis’ique Inte national”, S. D. Nj BEREEASGHRNA
“Siatistical Abstract of the United States”,

REME AT F1 96 L =R R, BT bR
B E CMBEASAT AR B8 T, AniE s s
SR B, SRATRIBEEHE R 2 SR W2k
7o B AR A 22 A AT T e, SR A

(BEL, 8 O ARIT ZS AN SRAT b %ﬁ@f%mﬁﬁﬂﬁm@ﬁﬂ‘]%gﬁﬂﬁ SHLEF
T PR AR,

(32, 19245  AREREZ 2,V E B8N aHT, FHRUMREESEI FsEEE
Ve DLRR AR 2R B




84 HEHEERBITR

AT FE 3 A SRty SRAT IROES , BN > 485
A FE R SR BB s ERITIN” MG B D SR
AFAREM, IFfhdsk PBI%MEE«I&%%@@M&&BWJ
T 2R AR AL P ey, (B SFEai, BasR AR R
[ — 585 A W 1l EﬂsEﬂ:FuJ %’?J*ﬁﬁ"%%?~ﬁf.}%ugﬂo K5
— T, FEEHE S MR A, T LA
A B ] - PR SR T A LU 25 SR A 5 — T T8
TEAA :L:?a'zﬁrl:‘é"’%a Bl IR B AR B E - T
IR PSR EM A BE S 1, SR A
BT

B HBRSHE TRV E A 48, YiBREs T
WrEA L ZITENT, SF MR AE 2 5 TR
RUEFE S PRI T A SRAT BB BN 5 B i
A IR A P I SERITP R T 5 FELLRIT 2 B T 2
B WE R ] AW, SERAE SR SEAGEAL A BF!’J&?-?'
P AER B IR AT MR G A TR s

C—ERAT B R A B T S R - B AR
uﬂ}r ﬁ&fﬂgﬁ‘:ﬂiiﬁ'%l_ﬂ*% AL A B B AR

(511) e Netional Monetary Comm'ssion S£bHEL%7E “Die B wk”,
1913 1 @ 811 102251914, H743,
(g2, ‘Die Bank”, 1914, H 316.



Wt SRR BRI 85

R B CGAETERT TO AN W A A I
ARETT AR S, B A 1873458 B i I
SRR 7 RICES R RO SR ) R
P T 78 G T 3B IRATALTC, IR IAERIEE, 4R
AT R E AR BT 1 T M R GRAT
SR RS - R L B s
BT, InSERE— G, W [ IR 2 1 T S0
5O 5 A 2 T R, Sl LS T SR T R
TSR BRI 5 A, A W SE T EL  FA
PR ELIT, B R BT KON T ) —— S s
BETER - BIBJEIIARNGE. 0D BEHR - 70h
RSB R AR, 4 AR E RIS
HERH M TS F O — NI BT E
SRATT M P B BT AT e
By R 2 VN e SR A S 9 R P (5 S
AR B2 IR, e JOHRESRAT BRI % — U )
BT AL A T

(£t1) Dr. Oscar Stillich: * Geld-urd Bakwese..”; Berlin, 1°07, H169.

(552) SIS MR IRTRI e BB I, B R L B T VR, DA — i & 28
KT B (R EE)

(213 Schulze-Gaevernitz “D’e D= tsche Kreditbank™, § “Grundriss
der Sozialdkonomik™, Tub, 1915, ® 12 ¥ 137,



86 #E ok &S| T

— AR A S B RGN R
WAL R R, RN 24T, DR 7T 538
BT AE T B 58 5 BT A A 1 B SR 25 )
B (5 5 AR I AT R S S B S L i
T, T BEAZ R [ B 1 R — R %
AEBOHE 1, SEF0AZE B AL I L R 38 A (L 4
SR SRR S AR A B O PG 5 VT S A B L
TR T, B

AT, BINZOAR F 5% BILLZ 5 T AR
TR E K I ST A L 5 B RORBE T,
— AR TEA LR T8, SMPTA L
AR LR, 6 [ AR >
A — AT A P ST o T ZEAR S SROE IR
BEVE——SERERAINE, (1A RN AT ATRETS
SRR B I S I I,

SE AR (1 R A, BT T 402
O M TN B 4 B ) L P R T A B
Ve, o5 ZOWSERALR A 01 T 11 8K i 51 PHE (T
T SRAT RS R R B A, )

(EOREH > WY1 . E360,
(3£2) *Die Ban.”, 1912, 1, E 435,




A e 87

BRHR - BOBEKISE AR, WIS [
T A1 I A T B P A 35, B R T R By
TE A 308, JETE R A 0 B 7 ¥y — RSB R

FRAE T ISR, SR BE D WA TR T e A 1
SEATERREAN 1 AL LS D WosRA T2 1] 4RI SR M
L 8 1 T L SRR s 4 1) ) 0L R SRATHE Y
ST, 7E S, BLAE SARAS 2 O M 2 2 e gid i
IV 85 58 8 v v PR A AR T ASL I 0168 1) ¥ 5 110
(i 55 SEP AR,

#¥4kiE: “The House of Morgin” — l.ewis Corey.

(2}) Schulze-Gaeveruitz “Die Deuatsch Kreditbank” # “Grundriss der
Sozialdkonowik™ Tib, 1915, EI12#I137,



- BTRRATE MR R R 19204

V2 W R

$200(% % 5%

JmigE
YLBr

\  $BMEHT

" R )

R
| 8 5 B
\ SRR $IOERTL

o
(BEE R ARN)
. S70E%RT

H-EHRE PG

\ Hty /
\ Rty g g EE

216070 7
(74%)




| BRITHIEESRE &9

Be (YL T 415 1 vt B T e e vk
e SRAT 2 i LA E R AR, RN B iR fnd
O B SR EER T TR, 1R T F A0
“RERA T WL T EE DA E
{EFRMIEERR, DAk, 38 T KT S8 A BRAT 42 1]
IR, FETENIMBOR BEBIBHEZ T, BT
BAMIBL TRAGURATEIA W, W2 TR, ML
RICZEERMEE SRATFE R b (TARER & S8 e hr
) I e SR IR IR LM EsE=
B ENA MRS THER @ & B N I R 1S
TR THRA, S TERR i) 358 g
SRAT SR TR A% 0 LR BT,
ERERBISRIT T W% UIMIE, EE

ERIESRAT S 1 3R A A W 1 o 581
IR 3 4 SR, w3 A At o — 14 2K 5 Ui
RS, MRS A R A LR
A EBGA S B, T SRAT L iR B B
e i AR, (BRI Ste i B AT, B
BHEART, MESTHEHCFE “WE T BEWE
A, T BEIR 5 A AW R, SR T AES (MB ARSI L
WFEREAnL) TEREAMML, B SE Ol 511 I e A M AR I




20 THETERBTAR

BT, BPERS R TEBEARRMWE NG 2B MBARIT
T.

) 1S $RAT RN I 7 K A . il g 7 28 A B &
WA T o LIAhA BT s DIIRESRA THER
FELHAEE RS E QUERREY A L) Wik,
uOR FGB A VIIRE T sk B R A RS HGR g
HS PRI 70 DR L e A 18 B A B TR L L

HE R SN T AR TR T Bea A B ATIAK
O 5 RIAIER AT, A °E MR R340 TR A FES
B, SOMERT roa BB A\ B AE407 0 24 W)= T
B BT HRARZEA BT R, 2591
2% w)2Z o SEOMSRA T BRAE & Ak A 20 HL R vy, B 2
TEHERGELEM. EEETEEARZ T, FHMH
B2 TR 2R i 7 SEAR 1], A PRER B2, A5tk A
TREHTERE, ARG A 36 TERE S AL 5 — T AEE0M
SRAT JEHE B & (FE191041) A5 1 i Kb 365, o
if%%%%ﬁ%@,k{ﬁ%ﬁ ] “Hapag” (Hamburg-Amer
icin) AR ONERITZ TP, 48— ISR 1 T AE 18954
FIOTO4R [ SR 8L T WA M (B [ 281028 W) 4194 2%
al) L3 w) s I AN B T 5 5

B2 MERRR AT KEEE



®BE SRITRIRERE A 91

1933 RIS RATIH A Z 21 R HPARITRESNEHE TER B A
BERHEGZWHBT:

B (193248 5) 96 3418 R (0 A TR B F2656 (AT (M HAY
BUE18,1TIN), BHRT BARER &R 05 BRI R 2 004
FHERL FE 154 (B R 45 A F) (BEERARE 1,948 N ) b s F59R4T RSRATHYEE
BAR R R EEHR

ERREEHRAGLANRBHEE P BT EMER:
; EAMRGNT I g o T

Rt 25T 1 f@ﬁ& SRR mg (R
1550% Ak 159 10,3 1,138 773 68
583 | 38.1  4.150 | 1.535 37
f510—25% 700 | 45.7 5,293 985 19
(510% L'F 99 5.9 1,367 l 104 8
# # 1541 | 100,0 | 11,948 | 3.397’

¥k “Untersuchung des Bankwesens, 1933”7, II Teil, Statistiken, S. 167

AW A W&
TROEY], o PIRIERR T AR R T AR AR & e
BRNEHET.
FALLE, EBEE Ll RE S, 58T XM ARME (8
i TS o ML) DR A B S P O 2 o 0 AR
BB Rt



92 wmHEE ERBOTA

T AT R S SRR B O (R 580 B A
AR LT Al AR

. FERREL
N. P, fggs — Electric Bon | and Slarz 240
AT i?_fr— Asmerican Utilities Compary 212
J. F &% 48 — Ame ican Utdities; Comp iny k 190
8 A £5PEi-—— Asiociated Gas and Electric Co, 180
W S, « Bigp - Eleciric Bond and Share 179
I H. 38— American Uti iti s Comp ny 155
V. V. iﬁ@—»——-Altoon and Eleciric ! ogan Valley Railway Co, 127
L. Poasp# —— Americ n Utilitizs Co, 114
I V. "_;iv"i_gi - Eleetric Bond and Zhare 112
B H. 3% SR -~ Alabama Utilitiz: Co. 102
P. B. 5B —— Alabama Ut lites Co. 102
ZIv. S bsdE®—Alabama Ut ities Go. 101
U M. #@#—Alabama Utilities Co. 102
L L. #i-—Alabam. Utiiities Co. 101
M. S. ¥k —~—American Utilities Company ‘ 10

LB A ABAET S-— 1001 A o 5 MR, o1 AR
5075 {1 23 Wl A i ok &5 T R SR

B I - B 5 T4 36 5 TR B0 AT B R p — ok,
TR S BRRTE A UTR 11 b 09 \BERE &, 3175 T 57 5 IUAF 00 B,

SRFEIE S o AT T2 12 ) FEARASEE ARG 2 o A B
oo A AR A 1 (B A 3B AT, BRI

41 Financére Francaise et Coloniale; Franco-Belge de Matériel de

Chemins de fer; Banque de I' Indochine; The Centeral Mining o
T LA « B EIKEGR23 A E EARRESE BRI, &

BUAFPAEEMA . Compagnic des Chemins de fer Paris—Lyon



BT RS 93
—-Mgditerrare¢; Compagnie du Canal de Subz 5,
BIESIE « KA 1EA HE AR AR, kA

M ER Ay A TS B o B8 A B A% L Société Lorraine des Acifries

de Rombas; Les Forges ¢t Aciéries de la Uame et d Homécourt;
Atcliers et Chantiers de Franceg

SR o B 15 B2 B AR B AT TR R S B Lk Y
28] &1 Crédit Foncier D’ Algérie et de Tunisic; Messagéries Maritimes;
Compagnie Gérérale des Colonies™ o v

%iffﬂ%ﬁ o 2R RO ) A1 810 A T [T R T

5 4 T o IRARh T |11 28 B I AR B 5 ek 9 =08 5% 3 (IR
i %_{;m_m_&gwf%zl@ ] O 08 AP B0 4 201+

SRR o {8 2y vi] AR RS B ol A B R IS B

Toadse i “Neue Ziricher Z-ituag” II V. 1934 No. 838; Albert Aymé-—
Murt in, Nos grunds Financiers Contre la Nations, Paris, 1931, P, 113~114.

TRMEFEESH %“?Eﬂf"“?"@}‘%iéﬁﬁ’yﬁﬁ% f\ﬁﬁfi’\fﬁ_@_’%‘

A N4 3527 TE:

19034 % 5 u«j”}ﬂ' ﬂfﬁ%%@ @ﬂfﬁﬁﬁ%%éﬁfffo

weE BY I BNe LkE4 mR | 6 Kaw
M 4w BT S5 HAmf o (ﬁﬁgﬁ)

rr;makﬁ’l 01 3 51 53 68 40 344
120 ¢l 50 80 62 34 407




94 T HE EREITA

1040
SRR : f
WAL LR 98 43 36 41 . 38 33 289

= g 221 92 101 133 130 74 l 715 )

FEEBE T AT PRI NENFR

ELEAT REHEPIRGRE:
BOEMEGED  AHEED  RE 2k

M AR 27 17 B L
19034 1932 ¢ 1903 19324 1903k 19324 1503% 19324
A AR A (54, 00 — 104 —(#3) 40 — 344 —
b ey sl i) —_— B — —EHH - 4 — 77
BT R AN — 478 e e (H3) - —  —— 478
;ﬁi;ﬁgg@’iﬁﬁﬂg —_— 4l — 8 — 8 — 312
gﬁyggg@gﬁ 243 204 130 195 34 218 407 617
@ % 443 96 234 281 74 307 751 },.51484 }:
%ﬁgﬁﬁ%ﬁmm 179 158 77 31 33 39 28828

AR 1903 a0 P YL B RIS O L2500 0 19323 MWk A1 Bl “Handbuch der

(1) #%%m4 (Dautsche Bank) 71929 M E A6 (Disconto-Gesellse

baft) tfé, MR BADIVEEMELFEEMAHRG (Schaffbausenee
Bankverein) £ 4 T7c19034:38 2 SRATEL R A BB VL Hb AR HL S H00

(#2) ##12847 (Dresdner Bank) 7& 1931 #HEEBINES 7 (Darmstddter

Bank) 0F &5 £ 19034 B SRERAT4 TR 1L s L DN S
(2£3) #MSraum.

(e54) TRIFT UL Bl T B R HI B AR R R, DA G RN

AR,



EoE SARIEELRE €3

deutschen Aktiengesellschaften”, “Die Berliner Birse”, “Adressbuch der
Angestelltenrate™ &ikal,

T i BRE#H 2 maR AT RA LR

TEEBREIT , £ TR AT A, Rl R R B ST A
S AR E W

TE19 32 LRI S HA BT —— BB S GATAISI AT, A
SRR E R R — EEBE, FORATERER, &
PP B 1 P B, 08 P PO A ] (Hlapag) KR JH7REDAE )
AL B I R, TR SN —A. E. G P —
JERRHE, AT AR SR D K 2 MR A R A R R

PR A BIBER BT © BEEE, T S AR LT EeE,
32H £-8847(Banque de I"Union Parisienne, %zi:ﬁza‘zﬁa;@# ) LA, g
BT T ZBERT R BAE L BISRIT (Banque des Pays du Nard)
TRAANE EEAT 2 AT B RIS TR » 4R IR
47, BRPTEME TERBFATMIEES, HFHE A 4EBHE,

3 47,00 B PO W A B B0 S L8 L T BERURY BTG 18 S5 A 0 4R
A5 TR 16 MO AR BRILLISY , SB35 B IR A T T 1 BALHE
FURE, AT A8 B> 2501E S FVEE A, Hork I B AY 1 SRAE E
ATF4HS0EETo

PR Liefmann, Beleiligngs und Finanzierungsgesellschaften 1931,
8. 385; “Berliner Borsenzeitung” 3 XII. 1933 U. 11. XII. 1933




96 HFEEERB AR

SRATRIL SR ARE & TLZ RIAIEOM R
B RS & R . T M R o
AL [ B R B i A D R B
A, BB AE IR R A B R B A PSR B
AR oo AERERAT T 117, S AT L,
S B s EBAIARAR A R L

W E A f BT ANE A
TP 0T 5 S R T AR BCRE O A B A B SRR )
=8
19335E AR ERIE R BERTAN
TERSIR L SR —— L BV 5, SRR 4
VB B 7 BAR R P | I AR A B, 1 IR B ISR B B2
Tk Ve AT B — 2R R B Bk (B RS BB EH4E), 1B
M VB ERA BEIE %o
TR « B —olH HIAE B, (AR B ()
2B S P15
FEE(193348)
RIEIO TS o 253 805 A B R B SRA TP BN 0 4 » L RIAE 8
4 S R B R
SR » BB R AR AP AT AL, B — K IRF R BORT IS PO R

B, AW BT EER AR ,Baldwin's Ltd. HEAZEERGE.




B SAHEREER 97

HEFE Y o 45 £l o IRR o BE—TRMEAZRE, RICEILHE
ARSI (FERR 193358 ) ¢

1 PRS-t 5R - Aoke B8 - Btk R R R B R R R ARE 2,
o FISRAY EEAS B, #$FE K B (Economis Advisory Council) IR,
VARE RO R gk st R B e s B &, AE18965ETE19 19 54T FABL
HAITES AT B TR o

FERT A - B B - CENIE BiE o R BT R E, 7
B HE R EIRER

£ H (193348)

HHGF) - B « g R 55 1 G B0 A » BTHA (R BORFWI B IBGIS %
TEE S — MBS LK B Mellon National Bank DL SRSE:
ZVE R HE 2N 6] KRR EE, SRALhr IR AT K o A

BREC-D -#H— General Electric Co. FEEREEAE, FEHAH
[EEEES MR, HSERNEREEER SoRERERAY
(R 80 i =k 5 » KRG I HE 0GR AT JES R EE B =E o

H A ‘

— I ANBEHEANRERAGRRE, BREE, BEAR, BNE
ADEREABRE (BLTRREE) HAEHNNEA %,

Bl Z RS A b B A B AR BEAWRSE R (A
Ry ST AL FE401 B EL A =08 4 5 > — TR RS A LA RUSE 2 ) S B BT
I, 55— B B — R R R B A A R )6, SR = (A Al —
BORFBY AT A B (B R) 1932 5 B A PR SR B




o8 w#HETERFIT A

SHERRE—BEANEDEEERRECEBER, B—FL
2 sk BB B A B 3 A B9 o

B AT AR S A (RS —A T E) B EABEX & 4l
N ME A B B 526 M B IR B SR R PR AR o

TR FER A BT L B T L — SRRLEE G
HISRATHIREER, Sijio Tokakio Ri{E B ALH# R Ho

*=H

LW RMBRY T RIS 8% 15 TENRP A R Y K%
—Pp, RIS A SRS BRRAEBE B 1931 SELE 100 FKRA4T,
R TEAERR ARG RERE h A HTE R B
TR, R B, BT o DTS, JEHE o« ALEH (GLRBEERM, B
BEE ¥ RO RNy » FRBL, NERAREE « BVHEA), BIERT, — A
B AHENRE, AiRE ‘& RNBERMERR, 8L mE
{6 BB R 3 Ph AR B UL R,

EEE TN “Deutsche Bergwerkszeitung” BR1934487 A 14
AAWH—EHIC 187 HE B IER BRI B B ASE K
MR FETE B o 3000 2035 2L o B SR 0 B S 4% BNl FLAR T 4
A B0 3B o A A RATIE SR AR R 8 T

BERRSNE BhE o BRARERFESATHREE, Mg
EERTE o &« FIEE R S STHEEGEE,

BBEEE #HEMESBAER & ® (Confederation de la Prod-
uction Francaise) WOfli#k, IEEATGERITHIERI GBI,




B SAAreEREA o9

HINES UE « BEH—2 PR eI AR

EREE SAREERGLEEBRM AWK, HFLLAH
BRI B, (R T SR TS B

AR BAH—r 2 EERE K E, SRERITEERE,

R BRA B ——RAT SR AL B 2 E) AR, B T RAT
JE BR

Bl WifE—EmEAR (EREAE) EEEAY, B
— Bh— M RasE Y EREE, HERIT R LR raviE
o M L s AR o

BIK S o BF (Pierre Quemier) ZMTIN(Havas) BFE
B Feo

ABREE BEE — 5% 4% Redressement Francais 1y
EF 0B ARBETNERNT B

i ER— R E R

GEECH  RHT » A — ERETHRATHAEE (BN E
ARAFERE VR, BB RITHAT R, FEEREAEA T F A R i A w AR
#Ho

P B T R R LA R AR B AR b AE
FERERLEYZT, &« BREREWS « B EREMEAE « 2208
UERAREREES « ARBERERT IS KERAE, BHK,¥E

RARERIF 5 KRAT]MIB T 23HHE BMTLE,
i 18 510 7 e 22 W1 A At I R ST E Ao




100 FHREEHRBATA

40 33 T R B R B S 47 1 7 MR A

RIS T S A o R BB AR 25 R B8 2018 EERAF 2 B 11
FGRAT AR T o T S A (3 A o

T A I MR E S R AT o SRR e B R SRAT
EASHE) ANTEER - 5 TEMEH o (AN TR AR A0 BB A

AL A G EEREA S L,

R Eﬁj’e@ﬂf]ﬁ% * Griinbuch der Aktlengesellschaften” 19324; 1933
& HARKERRHE— “Stock Exchange Year Book”; "Who's Who in Finance’
“Bank-r’s Almanac’ 19324:; Bﬁz}&i{g@—m—A Aymé-Martin,, “Nos Grand:
Fimnanc.ers Contre la Nation™ 193U % ‘Dutscae Bergwerkszeitung', 14 VL
19344 B H A — iR BOR & B BRI » 193062 (A 50)

i A T, BRI IS T,
EFCEA FEnt g8 8 MM BOk £ 0, A Rk
WK T RS L.

CEEER A MR TSR (RERITEREA K ES
AT ) T IR 2 K, W FLAH AR
T e I S h
. KO T IS A2 BB i S s 35
I, AR, A TERE ST A B
Fefe Z IR TR B SR A L5 DI IR
7 W GE A8 5 A W T EA T — A LB T
SR 2 B — A R 5 — A,



BT BARIEEREN 101

AR B MM A2, o BB 1 i
MBI AR AR (BAES CBRE
LA AR B B R AE T ) R
S5 HE P TR B T2 A I E TR R B 7
AT (8 P S S T B R IR o 1T
3 4R, SR LS B BOR K MBS B R
THE2 T 255 M AT LB TR0 5 oA B 2 S 5, i
Shy SRATPIIEIIESTR, FEAERES & B IR — 04 7k
HtR B P BRI T3S AR L B R R A B
WEETHE, ARTELE TR, MY AR T
155 A WAIAE D SRR ST i 26 TP T 18, i Rl o 2
(RIS FIE B IE L o— 5 LIk Z AERERIT
th, B G R B RS 2 0k, e i 2
TR T A0 2 i AR 5 T 3 B (RIS
B) BEEaPRIERE bR, X205
BT BT SRAT B 3, B E AL pu l FL S
P T 2 AT — AT T SR 90 330 P o 4 4 7
58, 35 AP (5 SRAT I T 2% ) 90 B8 9 M i B 7 AT
BESE AR B B AR 1 AT SRR s
MIRT LA, A5 GHIE W, i B A ik
O L1 SRR e R AT e, D



102 W ERFO A

e FAE 72 B TE I SRAT TR h, B B W] BRI T I ik
A T L BAIAS )T o 5] 20 75 B0 PG g = I e R G4 T
Z— B SIETEA ), MR T — kI BAECHA.
BIEFR ", (Service des Etudes Financieres) {1548
fial s £ 5% A OB L AR A w58 BB A iR AR A0y
T AAE N6 o 55 R R AL 2 4 % 0 5 5270
B PRER. “EA L 3o BONRM . AW BRSO R B A
TEALMITNE, HRMITF - MNEar B WIFFoeR
w2 IR 2 8], HWIIEESE, H MBS BGH
HEEH
S, — AR MITEANT EE AR
Fwan A, —— B RS AR TR A HRAE DI, SRA T A
MILEBAREAAE: WS~ /T H4
R B IR A M R, TR MIREAS R TS R R
5 | oS PR 3, SR PR B I R B
ER
"B LI LN R, BEE KD
T S OB B 1 4 A e R SIA o I BT s o
AT, IR AR b R IR e W sk iy (dm

GLEBEE, Wy1%,H157,
(882) H. Evg. Kaufmann’a BHHBITERAT 00— BERE0EE “Die Bank"#8&,
1909 4. -%2 >E85L!5).‘Fo




LR SRUTHIEISREN 103

FORAT IR BHE R T DI G, BB R
VMR O Crsn) s BB AR A CH TS
RIS, F A A RE R, B Raam
P T S AR (8 R RS VZ A 4 98 T ANE T
AN A R s WA TSR 2 WA
1.2 BT ARG B A AL A — R S AT
IR SRR R SR S B T — A S8 B4
FEUTIE B A B 5 L 2R 38 AT B E 58 R ERAT 2 v,
HE AR B A58 éﬁfﬁa SR AT R B 3 B D) R —
MR TR 1
LTRSS TE, BRI AR 2
Mi 3% 2 - FRAR R, FARATLL P — 0 Em
WIBE R O SRR, TR T
Hes, 1901411 IO H , FraiskDEERIT (DO K
ST GO R AHE, A —FBHREDT) 2 — 4 Tk
AR S K T R R AR IR TSk

“BEA 18 F (5 M S T e B 1 ., P
FR{RAEAR 308 B P S Bl o B by W T A

Goensii Bt (“Deutsche Bank™) 847 (“Diskoato Gesellschaft™)
@M’(“Dresdnm Bank” AR (“Darmstadter Bank™),
()




104 #HEEBRBT A

S — e R U A B P M TR s
FREA 2 PP T A e 2w, A, FMIAAEIL
R —m R e E R S mmEkwy - B4
RACERE b, SABBRPFA e 20, 3
B S S A B MILLAR B (REE, A, kM)
ARG % 50 R TP I 3 Wi 5 P (S B

PO |-y SERVNE AP 2 T AT 22 i
AR AR, A AR SRS/ A
i, ELECL R Bk T | SN A R &,
EL AT 7 PRI IES A VT LLPhy s PR RS B LRt e 2k, AR
W) %R TR BT B BEAKINLE, R
V22 B 06 F Py T B 2 HE M R O A R TR, B Ay SRAT
AT B S I S, B SETATRS S R
B BEEMEN TEMEA TN, HlnE
FEEIEER e, PR B IR R S 0
FAE — AR

FLRASRITEM M E CUA A B RN A28 AT
5 op IE AL TR B — RT3 (B2, M PIESLE B
W E BT 2T RS T 28, B B 5

A ST SR AR AU % K SRAT IR AS I

(s)Dr Osca- Still'ch: * Geld und Bankwesen’, Berlin, 1907, C. 148,




BT STRIEEIEREN 105

B ACRER TR, SRS BEANE S BT R, Wi
AFI| B AT BT R TR B ER
VS AT 5 T R, 48t ARIERISHR
Rz, ERE T WG AR B AmE
{2, T %8 A T S 8, BT L 1 S A e SRATIE 22
A AR, A, B EEGETRIT Rk
i A BB 6 R B e A S FANE R B
b AR A M RIS B, B ST LI A
W8 AJRAT L UL B B 2 T 24T BT EETS v [ b
AT BN, TR B ] ik RS T A I L0 T S TR
VR, BE PR SIAT RS, B L SEAE TR 1T KT S
PR, (A2 AR T BT S I S AR, HRZ P
BACK T2 5, [6) B8R e RERAT AR BT WI T 23E
RWISRAT A —E, T WS R, A — 2, &
5 ERERIBAE K SRA T RIS TN M8 SR v )
I EL BB E iy,

IR T ORI T PINTEA 1 55 2|
SRR B 1 R R R B, B “BE R Al
HIEL AR Elot UL AL SRR [T B B AR R
AL B BT RERR R AR EA L RS

GEYRBER - i9I%,H184,




106 HHE &REFTA

JEEEREA nERHR - B6hE2R, 0 255 —ifinl 38
W B AL B B B A
Sk — kR,
S EEAE T BRI, S T R ERAT IR IR BN A 52 s
R RIUE: R RS M E A, M TU e EER
BIRER RIS &
“HBLRE T AR MIRER, A LTI TR
o FrOBRER S FRAREE, 8 2 R LV 20 HE
TR IR SRAT . 35— FREHEE 2 T2 0 R 8 1
BRI R, BAELE094E LI [, FEREFE R S6 1, B0
HERGR WLl ) #5788 BW189T4E, 4%, fEIRAMRENE, &7
DZERRAIRBH AT AP MARR S TR T FEHOR
JBEIR, SRAOE 8 B3 T WMo AL
& MELECRSSR VT LIS 21 v i — SR ReH, PRAS i 3] 1900
AEFATORE, A KA T TR T HER D
MR, FEM] TSSmEER, BHAGIRERITIE) T s 5‘&«%
I&Tk@féﬁf&ﬁﬁ%’ﬁ%fp I BSOS
TR R AR T S
Jilh, 20448, R EEA TS ?:%@Jiﬁfmzj
FEHIETES, BIE— AR AR TR B M B ARG
PRI 2,




FEE  MBGEAMM BCREERS

CLEETEAR T H AR A 2 B R ERE
TR LR, TERIRAREE MITRT, 417
HEGEEA ST R TER . EL2EHARAE,
AE 57— 75 1> $RAT- W ZE30 1 CRITEA H sy B 483m
iy - BRI & Wi, SRATIER H#—H
HB )R T ETEARK T oimhg — 2 SRATE AR (BIHLE
TR ), HES BB THEREAR, BH R
BTEAR” BB AR 2 A0 SR T30 T 1 D 265K
AGE TR,

EHSE S 2 N5E2 [ﬁ%"‘ b’z’ﬁﬁ?ih ERW
Y —, QIRARN: EEEPRIBEAEPCIERE

(5 e » R 0K FI399e




108 ) THEERFTA

R SRR, AN PSR, i CfEs
SRR A 2, — ARG, FEAS 18 2 AL, 2
AR M5 R WS M0 282 B R 2L 1m, AR
BT T A BRI A

E@%q’%H%LPET@&%%E%E%EB@ME'EJZ%%%@
& EIRA R, S 2 AR SR A R R A
P B ASE SIS A

BePIBLAE B AL, AE— ARy o /2 72 AL A S
2T, BAR L ISR D, IR oR SR S
WO B RSN - P 20050 18 il (AN — R k)
A LA R Ge, WRE . BRER BT
KRBT B AN A ERSE &0 i B L R M BB A
R A B OIBEE M IR I i) B BT B
ERIHTLE R R IR A B, B A)
B S RS S AT A BA I B ER, SO 4 h 2+ 4
i Al M) BB & 84, FobE B8 WM
W AESAT IR MR R, B RS LR
% S0, KT 308 b AN T 28 I M
P CEET A CRRIE M R R MR SE, TR BRI
?E%ji,im%+ﬁ 25 TR T BB 3
"""" wiEe - FE TR E), BRMICERERIF




B=% MEARNMEHE EE R 109

MELUM R 760 (G BBV R W S 3RA A
ED S ERBEER AR, B AT A 13 S R ] i R
ARG AR T, mMBEd et aEWEE

1827 214 B B R B ) e e ey e A
B, TSRS T A IR R, 41
ZARTHEED (FiEEH AR EE), #HnLBT
SR, SR I, MR RN A A RS BV RS L
iy, 1B R S5 SR SL P T — 0 S I e PRI 58, 3 3 W e
LI VA T B (B 4 /M T B 5 YR e )

B S E TEER SRS, LR T 5 A KSR AR
TR SRHL 0 R R B K B, T —

M S T TS T 5 A B AR I P 2

-

R EIARA R (ERR BHRATR) M
] SRR P e A B (L A TWY) , MaeE G
i B2 FHEER-KEES TOEZHER,
5 W] LIiih ok pd R B R L s ekt
PRS00 MITEAE 2 LI FLE M 6 22 6, BR A, #
IS | B ENEEA AR R A TR 8

(E)R, Liefmann, Ri5ld#,EH476,




110 wHREERBITAR

OETARIESTHMEAEE T LWL g BREAR
ErU LI TORE,3F2EE - MEBEART,” @
P, R B TR IR 1540 96 IR, 1 2 LIS HE i
ARBERET, = WG, a—BEBEs v
T o BB e —Bh R A 2RI R K &SR S5 i T g,
2HHE
T BB R, 2R AT TR I R MR
9 141 TE A S AETR BURTE AR O B A 1y S 01, T P B T A2 T
G T TSI R R T A R RS AR R B AR A R
HE R Z T B 193248, EASHBINETE (T B0 E B 60218
AT S8 (E SR ST Y AT FE T o1 19 32— 193 340 2 ) 4 R B B ey
(REE, % £ T S AR LI e bIHE S aR g R TR B 1 FAE I W 3
fiLo
%
Federal Trade Commission BT84yl ¥ B A LEEIERMAAE,
U5 Byllesby BT “TRIEHEIUNI L VAT | HRETRE
L EIRE R e NP Wy L A
1F 0% i fe AR b AR T W E SRR B BB TN AR

(2#1) Hans Gideon Heymann: “Die Gemischten Werke im Deutachen
Grosseisengewerbe” .

(£2) Liefmann, Beteiligungsges, éte, ;H258,%— K.



BT HMEECRAMBEERS 111

2 U 5 AE2 48 TR FI AT R P T 132082 7o
T A BT S B » A ERA-REE M « 5. DI
1929 ——30 £ BIHE BERL FHT200 Bk A T OBl 2o /B8
FARIAB O LT AR ER BT A%, GECEMATLE
ER MR AL —FolE AR IE AR T :
ABIWE  FA%
(1 R Te A B

R R A A P R s 22 49
B A R A TE R R BT BIEEEI:  176 759

B, 76018 F I E A S0 AR EARE L0945 B —FHEH
G i 3 15 A SR RSB T

K 18 T BB b B T A 1

DIEA S PR AR GOERIRR T BEER ARS8 8 R S BB
B 70 0 A 11 5 T 50 LA R (R B TR B J o
TN B EE AR LR 18 % B RR M A

2) B “ & ROy £ I T TTBLV SR M PB4 4
BOTE o HRAEHE & 2 s SsHE HER R 48 SLAB K] o S RLEE OO0 At
M%%N%ﬁﬁﬁk@2@%@@%%&@%%2&%&ﬁ@ZT,
SR AT R Uy R T E I AR BNy 8 11 S A A R AR
HEFE. TR —RE RN TIE « Sk B X G A 5
Mo AL 111 FDAEEM “&F35 b, AR TFEE T 7 R T
SH BB 2045 2 50 DL B9 (TR A BSH U P o AR I B TR




112 HRETEHBBOA

1% Wi H » BER B LY H B KA R T 0"

DN R Pl LIRS ER RO H], Gl B LA ER
BRI A, 2EEEREMS 52 4 WEAREEARRM
95 SERL o AAE K I RIR T 0O8RAT BUNCHS A 25 SR BRI RS,
FRECEAT225E £, BRR T2 TEEHA 13 TEELE
BEIRMEHE, FA—EEG): EEEEENERAV R E 5
Hy B—REmMEER E BT R S — T, EE
BSOETLHE—IBRE T BFFE — 0 KRB, 1929 R FH
B R R A RLEIE ST 42 % BYRIRAE, 3k H VAV E B £ e B Ak
BT AR B R 10BE T B,

4)MBERFARAVEDEFN KD REY, RERGESE
EHRENERMNEMEREN M EENE R BEBRF LR AN TE
SR ANGE Beep B R Rl A ShRE Ty B B, Vi SRELAYE] 5 A8
HHEAE %@’%W’%uﬁé} =D %i’?f@ﬁﬁ)‘l‘l%#ﬂ%ﬁ%’ﬂ‘ﬂﬁﬁ*%ﬂi}ﬁ
A%,

o b i3 “Griinbuch d, Aktiengesellschaften” 1933; C. D. Thom
pson The Confessions of the Power Trust, 1933, P, 234-241; A, A. Berle,
Ir, and Gardiner, G, Means, The Modern Corporation and Private Property
New York, 1933, P, 70115,




HEEGLEENRRE - TARE RS

(19344¢)
i | | mag | | man | | omaw
y & 4% % wwz  Tensg v
H4 b ks
HBrosg R U

&% B

s:‘ammg;a # ‘ ® _ , mng

EEg RS FEVBLYREAG HoWEE 30EBEM

£ 1 $
FiheRe [ . & AR & %

H 3 i % A& #) (AR RE R RE S T
F— x @ m B 1 & % W I | 1
3mad 1RAH WRLF : R 7
SOEARE NAEER 126R %S ERFUBEHOER ffm% k B o % %

| 0RE R 1BA 1HAR] 18448
| |EEE
-zl’:.ﬁﬁ'ﬁm SHERE
ETTEaninuss
w % "
& B8R 2R
'Yy . & P ) I - p T —
L 4 ?E ﬁ ﬁ y
L ﬁtﬁ&% %g% i % @A HEHRE) ﬁm a:
man usnd® ||| mamme laaa i & 2 n0-aoxmsm| | vorens A
£ + +
n g E & Dy | # W 5 A
e 184 sRAR
;0?7;\29 o.zmgm utﬁ&m Y 128




113

B HMBRAHH RS

BT HitEeNEREERGN RS0 nnke
0P MIHE - WisE &

BRAHR
| BBy R ]

T

TENRSE R Rt 27 1 %
s

g

]
140% L 509

HIBSHAT) Gl iR RS 8y

TRARR B KSR
m T_a
inx THTAR VSR 0%
BRI REN LY " \
m 7% i
418 VIREENF] mrERRT. 1S m
; LR
oF jor i
RELEMERE KBE R E WHB LIS PR A T KBEFA TR 4R
EE MR 0,69 % 1R 70,98 % BEUmmoEE1oOy
._,&& 0 |4 3sg, ,_m.u& 2% 1% , 0%
RSERHIZ 3 BRSNS BRI i I E RS Bt
Bans o e | | XPRERA SHN S A
SRR T, 0% BN RR. 045 REIHER R B0, 25 % 0.60% HEHEM




114 Wl EEBRBITAR
(19325‘51%}5]1 H)
A |ER | EEARZEIURTRICEATIREL |
T lag T a | B | AEERFTRRICE ARSI
%55 : | BRREA
A TRl TH AKX
Bl m | & | |ems R | ES
Bt g% #5 a) &F | BRA
ot S
i B GE A LA
@ @ 10.43724.653 2.28813.475 5,697 2.496 2.785 578 198
top: | ‘ . / -
ERAFTAIG R 986 4,478 .‘46 2.993 sza‘ 493 227, 47, 38
THAT 5.44313.680 1.103 6.772 3. 253 1.273 1.858 63 21
AR LEHL-ER 286 2. 885 203.1 2.138 1,013 521 48 437), 8
i 419 1913 187 1040 20 1B 30 26 119
Ak “VlerteI]ahrshefte Zur Statistik d, Deutschen Reichs”
32, H. 2, S. 79-80

8 B B e G 2 B J) 454 B

(1932481 A1 H)
& i & 5 {@;%‘%’% Mok i oz
g |ROSR | g | BOTOR | | SR | Sl
bk (1eg "}"fﬁ’ii‘ @l | ZRERCHE
(1HHE ( 1'15% BE | ERGR | EATE
| BEBE | g | eRGE | EE | K@l | TR
£ir) fir) B4y "otk g 4
M % 110.437 24.653 | 583 | 5,374 | 2,789 11.3 51.9
Hip: ‘
SIS MA T 986 4,478 83 1,370 780 17.4 56,9
IEAT 5,443 13.680 44 505 72 0.5 14.3
BAKE W EA | 286 2.885 | 140 | z.021 | 1,019 35.3 50.4
iR 439 1.913 | 199 | 1,285 | 813 42,5 63.3
25 2,661 1,209 | 80 169 o1 7.6 53.8
GGEY BBl R &1 BUF BB L2 5 WU 224 bk,



BIE BRI B G 115

AEHESREE S A0 e b, IR B Y AR WY B R LM E T BIR

BIZIEREEIR G AFEWER, EARERE RIS AFLE

ST ERRAIRE. FEECE » B ER B 0E B RS & 00 1, BE B 50
Rt 23] 09 E B BRIRT 5

by 20 “Vierteljahrshefte Zur Statistik d. Deutschen Reichs”,
1932, H. 2, S, 84.

AN
EETUE R AR AR & gk ey < 2Rk e IR 7
ARER A IS R I - B R ERIA
W, ML —a8 “BARKRELR, D
A A I LR RS S RS i s 10U PSR 2 4G
A R AL TR T B A i — T
i o TV AE 58 T B W R A B T Ak
F B S, R AT IR R, R
AT LT 1 TR EE, MEE R ECK
T, RPISEE A AL &8 (30558, K101 i)
WIES, TR T, BMTFEEERS AT
ey “B?Iiﬁ(thE "2 —, B A190044:6 A7 HAE B &
Hal: “—ENIRE, BASEF I F IR
&) "“"Ilﬁ]r’f N A BERL R B 3 Seri i), ZELETR
— R A R B L SR R R AT WIS

(k) Schulze-Gaevernitz, H“Grdr, d. S,~-0Oek,” V. 2, Hl11,




116 FTHETERBIX

® A REEI KR B R
S 1258 L2 0 g R — ) B JR 1 55 AR A 1

B2 52 BB, A 6 SR M 1R At
I 2 6 3 L AT LA 8 A% 2 Sh PR SR T A
A3 S R AT 2 LB A B
HA T RAER YR LRI A R
87 BT, R RAT R T P T
AL FUATD S PR R L AR, SRR
48 AT SR IU ST ARSI (191) A | iy e
B 615

A )5 RS 6 AT AE WAL
R TR R MR A —, BEIR L, A
15 06 k7 3110 96 , I8 A, AR A A B v ] 2K o
%% 4% FINTUR BT 5 o S E TR,
$t PEHIA T BIEHTORE RS RS, e A )
2] 1SS M AT o AR L, SEAL IR 52
R pibit AR AZR, WEEMHT
AT — e, R, LI A

(35) ERBEMESRXME.. L)




B0 HERE RIS 112

TSR R 15 T %, B0 SO I A A e
R Ui, NZRIN TSESERAG $E AR %57
HERCHE S B A 8) o 1] FLAETAZS B oAb e
s B L T T D BT M AP R T
1009 P45,

B T SEBIT G RARA  f B
2 E AP ERL A Gk 7SRO 0
(. e PSRN A0 6 £ TP S0 3
S TR, S FL T LB A A, g
62532 B P B0 1 A P 20 0 2 T
ML A1 R HVBELL 11 S U1, 25 1 2 it o
P8R

“FEE 0 IR LR B 22 AFE A M RS
P2 B, 58 SRR O MRS I 20
o U LT TR TR L o (LT HAE
— FREFHRIA 3 BUAR, 15 LI TR DL AR 2R
R 1, A7 RRRE A 1 7 b T 0 L BB )

5 L, DR 2 R 10
8 R DV 2 ) RO B e S R WA



118 wW & RO TR

Ok — 3 B, BT #FHK — A
HERER R T i —— A, SEARE 2 Al CAIR
BAEE, iSRRI SRS ARG, M
BIsh [ 7D

(A. E. G. 28, BT MR A SBE SR , 1215
S USE R SRR R B B, AE 191245, SSMA A
2 T 175 F20028 7, ‘B RERiE 1SR,
A FLARAESERIR | 56 sETE AR D)

BFREI — BRI AT 1 JeiF S
e ERPIRVE S P — AR A M DR e
), 05 H 2, BUET— ISR, B BB
5, B AS AT B 0% 25, DR 5, R B 2 b g5
HMAGERL L L E W, B, S
8.

R AAT P SR 1 e P AR
WAL, SETTUARSERTIATE IRt E 2 . BTATE
FEZE MR SRAT BT 1545, AAE 1O L4415 J AR T — A2,

(2¥1) L. Eschwege: “Tochtergesellschaften” “Die Bank”, 1914, 1 c, 545
(:£2) Kurt Heinig: “Der Weg des Elektvotvusts”, “Neue Zeit”, 1912,
30 Jahrg. 2, 484,
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(¢ )E, Agahd: ~“Grossbanken im Weltmarkt, Dig Wirtschaftliche und
Politische Bedeutung der Grossbanken im Weltmarkt Unter Beriie
ksichtigung lhres Einflusses anf Russlands Volkswirtschaft und die
dleutsch-russischen Beziehungen”. Berl, 1914,
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(g)Lysis: *Contre T'dligarchie Financiére en France”, 5 éd. P, 1908,
P, P, 11, 12, 26 ,39, 40, 48,
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SRR “Hearings of U, S, Senate Commission-Sale of Foreig
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M¥lskiE:  “Hearings of U, S, Senate Commission-Sale of Foreign
Bonds in the Uuited States” 19377y,
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B & 8y — 3 603 R R R R e 7 R B RATITRE S,
Lar 2% 3N )y“Die Bank”, 16, VIII, 19333; ‘Griinbuch der Aktieng
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btk -~ - B EAS (Hapag-Lloyd) RAEE A Wil AGE R fry 1932
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K7 B 5 AR IR A K 2 — SEFR IO 193 VAR B Y I
B Hrp  BOR SR BB R, I T A A i %y DABBAAS B
ATHPORE VL b SO R B T A IR, LR RGE 1 10T S T, BURFI
B RBS A FLH PR B AIST 0 B RS T 00 A, 1ERLIR(193250) %
B R SRR B R AU T o

R AR AT S EAEAE 1933 S M B B AT B OO M B
Bo 2B RN ABRA B AIGE T KR TTRIHR T 5o
1935464, AR AT H M T (0 Bguk (AR Wk H BB 3
BATEEREEARNEAPNRASEL — HANH20EBIE
ARG PR 2 T AT B S0l 81T 04T ST M BUEIN 2 &
BT, P BRI A e 3 0 2 Ak o
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Internal Debts of the United States”, 1933, P. 13; #R3S1913 0 Ry Ak

Srr Rty Stamp and Bowley, #1924i#24i% Colin Clark B “Statistical
Abstract for the United Kingdom”, 19343z, P. 174~177,

ZEBEARFTENT 2 BEREA

ﬂﬁ 5 s WO % R M OB A

| ey B e s
w7 1 RS | 1915%=100) 1 HEH# 1915:¢'=10dl 1 HE%ss | 1915 =100
1915  34.5 100 160 100 | 160 100
V22 617 179 350 29 | 507 317
1929 830 | 241 ) 979 612 J 1,186 741
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AR v LR 133

b i BT R —— i R 137
EERERE 141

88

B yHR 116

B« ERANE 139

kAL R R 6, DL ¢ HAT R BT A EAN
HEs BHYWERSREFEE FF, th g AR B K E
e RO B HE B A (BTSRRI SR SRl B 58
375\ W AR (R RO 8 1 B T A B R e [ U R W B K T
B R B R RARAAE - - ve0”

=3

“RROEHAI A R ARSI 1932 R A S TR b BB A B 45
B RER21.,1%, AERA RN AN 1927 HA0 L, BRRER
BHENTSS %

TRYE A A L Rakist bl EBR o B BL bwa 19
R AR AB I, KNARMPI R R A LESEET S,

“HRBR 2 B A S AR AR B AR, EEIA
BRI KB 1929 S M T 55 %

e “International Rundschan der Arbeit”, Febr, 1933, Allen

. Hult, The Conditions cf the Working Class in Britain, 1933; “Daily Worker”

16, IX. 19334, “Times” 2, II1. 19345 F¥g 1933 ,94 130 (Tass); “Daily
Worker”, 28. XIL 1933, i




x B W & a1

fHEWER
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33 -] 5]

| ®»E| xR ﬁ‘é‘;)%@l;@m EN MR
1913| 9988 | 3.791 15.%%2) 15.8 8.3 3.4 38.5
1925 | 12.498 | 4.531 | 15.273 | 13.1 10.1 24.5 —_—
1929 | 16.260 | 5.59 | 16.665 | 15.6 12.1 2.1 4.2

(24) H4)

1932| 23.000 | 6.314 | 18934 | 2038 13.6 | 2.2 53.1

bopov 3 %_*ﬂﬂ_ —— “Statistical Abstract of the United States™; E2]
~—*Statistical Abstract of the United Kingdom”; #E—“Wirtschaft und
Statistik™, No. 14. 1932z, NI13, 19345,
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1926 2.535 696 39
1927 2.553 768 : 35
1928 2.693 870 40
1929 2,931 — 55
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’ Pl 3 WY SEMHEE —— “Fliessarbeit, Rationalisierung und
Gésundhweit des Arbeiters”, New York 19314 3BR#BIY—— “Gewerkschafts
eitung”, 193142 No, 45 % “Finar’?ipoliﬁsche Korrespondenz”,

L. FEES#HZER
RETEENE LB

BRI EBIA A A O [T A I 8 AR, TR T
S T o5 AU, BN S IREY AL T A 11 K TS SMBE RS0 R 2
I B HIRAE SR DA S — B

% B
G20, AD RETEPWETEAYKE B2AOZEHRZK

(HEABEA)
1899 74,8 4,71 6.3
1914 97.9 7,02GED) 7.2
1914 97.9 6.90 (#2) 7,0
1919 105,0 T 9,00 (32) 8.6
1929 121,5 8,84 (32) 7.3
1933 125,7 6,52 (2) 5.2

(1) A6 B i SRR SO0 RITTRY 3 o
(342) 46 5 B 5 RSB 5000752 700 3 th o B IR 1933 i QR 2 FiiET
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8 AR BBTEREZTAME MAADZEAE
(HEBEE)
1895 52,0 5.5 10,6
1907 62,0 7.9 i2,7
1925 62,4 9.4 15,1
1928 68,6 8.7 13,7
1933 65,2 5.0 7.7

IR 192 848 T A B Wask ST RHIR B T R A B A b R
AP S a0, BA ST AZ TAD T oM, HeEr AR
B8 A& 09T RE: 18954E AN 1907 R R IR TR SIS S0, JU BSR4 B RAR SR

B IR (EHEAER)o

AR BEARBININKA “Statistical Abstract of the U. S.¥IiRH
Wjlug “Statistisches Jahrbuch fiir das Deutsche Reich” 1928, 1933, 1934'¢, S
113; “Gewerbliche Betriebszahlung”, Statistik des Deutschen Reichs, B. 413
-1, S, 200 -204; “Wirtschaft U, Statistik”, 1934, No. 7; *“Jahrbuch das

Gewerbesufsichtsamtes”, 19294,
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BydEm At HEEAnEHR M
o - 1FANBHRL HRENTHE T
] —
1910 J1920!1%’19305¥- 1910 | 1920 f19304a
R R 12.60 | 10.9% 1073 331 263 | 21.9
BRI BLE T 11,622 13,922 115.095 , 30.5 = 355 | 30, 9
ERHEE 2665 30% 383 7.0 ! 7.4 7.9
EEADEE |26.917 | 27 955 | 29.661 | 70.6 : 6.2 ]'ﬁaf)i 7
J— [ 1.711‘ 2.171 3.254} 4.5 [ 5.2 l 6.7
Rl SRATRII 5.352] 7.3 10107 140 | 17.7 | 207
RETHEEUNAGR 3.756 | 3.380 4,952 9.8 81 | 101
B ‘ 31, 7% 8% 11| L8 | 18
BEBANERN 9.59 | 11.488 | 15.915 | 249 | 2.6 | 32.6
MIWAMARNME | 38167 41.614]48.830 | 1000 |100.0 | 1000

by b N “Fifteenth Census of the United States”, 1930 .; Occu
pation Statisties, P, 8.

* I
RARF L P REEETHEMFLETEH T ANRRAK

W - 1T AR H e -
19237 f 19293 | 1933 | 19234 { 19293 | 19338
RN TR (TR B4R | 7.879| 7.927] 7.110 | 776 | 73.4 | 69.2
JEEBENITER R IT )| 2,272 | 2,875 3.165| 224 | 26.6 | 30.8
BRI 2 h A A 10.151 | 10.802 [10.275 100.0 | 100.0 | 100.0

MRRE: SRR BI EAG BT “The Ministry of Labour
Gazette” WIlkEFRHHRRAYo

& i
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ERTHEENAUGRGHEN KB P EE R
AN ZEREHEE
a - 1T+ AERAL B@R rHT
1907 !1925%5 j 1933 - | 19073 1 1925% | 1933
T % 9839 | 12.693 | 8.805 780 | 75.9 | 67.9
POl BRI e 2776 | 4032 4,196 | 220 | 24,1 32.1
R 12,615 | 16 725 | 13,091 | 1600 | 100.0 109.0

MR

19076 B 1925458 “Statistik des Deutschen Rechs”, Bd

413, Tei 11, 8, 246, 1933k “Wirtschaft und Statistik” No. 7, S, 200—201,

19344,
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BBEERGBEFFAEAAERRY A ERELHE v

(Fuse RS AL RE03)

- I ABE BRI L

1928 ’ 132 | 19285 } 1932ip

T % 9.073[ 5101 | 879 | 825

BT AR T (B e, WA SR T M 1.25¢ | 1,098 ‘ 12.1 17.5

o i o ' 10,3274}“ 6,289 ( 100..,;'{%130.6‘
PR A “Wirtschaft und Statistik,' No, 21 1933'%,

IV. £ R mE B2 E& N

(BRI B

TEEEREYHRTRH LK



A OBOOW 5 272

Elt e

3 7 [% Iﬁl,?@@ wE e B’ “j‘é%ﬂz 3=+ Y-
. EZ 3% I et A
1897-1913(164-)  +100.0 | ‘ +35.1| 4+79.5 +458.7 4818 - 68.2
1913—1929(163) + €69 8; - 0.9 | +('3r0) 4.%1,33 +46.6 +31.1
1929 - 1933( 4}) — 36,1 —11.,8) -31.3| -22.9  -28.8 —

Bk 1897~1929:1 44k “Vierteljahrshefte Zur, Konjunkturfor &
chung”, Sonderheft 31; 1929—1933i: “Monthly Bulletin of Statisties of the
Leaque of Nations"” No. 10, 1934}; “Wochenbericht” No, 12; 1934,

ERSEFITEREEEIHR
(H& 1)

| IR | oo | BOEE | TR | HIENWR

1897—1913(16%) | + 112,0 . 4 139.6 + 254.1 j + 150.4 + 647

1913--1929(16%) | -+ 15.8 ‘ + 273 | + 616 | - 171  + 88
| (33) (34)
1929-1933( 4%) | — 314 | — 575 | — 474 | - 739 | — 181

PR BeRRRRI897 - 191N T ACHRIERIKS 1987 19134,
SEIREENT 51913 - 19334 — BBR AP o
EEBELEERYYBEREETHENE
(57 50 ‘
1899—1914% 1915—19184¢ 1919—19214E 1922—19294¢
+3,0 - 40,2 —1,8 +2.0
ERBEAERERMEESBKIL TEMEERE, SRR

(311)1897 19134 3% RIS 1913 - 1933 2 —FE R fEN o
(G12) Wbt

(33)1929 1932 ;o

(514)1929 19313,
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KN TENHEEYEST M EBZ—o

AR B REMRETHEN AR “Review of Economic
Statisties” No, 3: 1933%; P. 155- 156815 §LamtTo

V. B i P K =8

TR IFREFRRM, e EEE b RE W
RPGE BT B2 T » (B R BRE R 7 A9 1T AR fL B0 i » oAl S
AHHR . (FEE); MARKNEREESERFHEREL R ZE
ZTEREENENBEEERT.
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Wy T BB S MR o B AR W B IRt B Y B —
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“BURFHEIE 7 — ML R0 & R, DB L2 0SB S 100 SR R R 428
HEE A SHES T, KB R RAK R, A5 BT, #E4%
TCBAYT % BB FC B R E , AESE NG 582 B WA T » it o] LUGEAT S0
BN 05 R R A B NIE T A 15 % L) L W BB TR

ALEEHHR o Hir o SRR BC R JEER B R BB SR 2 — (R a1
i,

PSR BLAELET R GRR E B B BB R 2 KB K (4 Ebeele #(i%, D.
Huart BN BTARRT » BESRALIE DI » 37 « R IKIEA)Z BEIZHY
HBL, ARSI b D E AR YAy, BRI NGRS
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SRR B R R RN E Tk, RSN BB L
BEEGCH RAFIEM AR, B2 ES R A K BIRE TR &,
— BB REEC LN EREANEEURE S S S AR
R g R

- B BT A R A RO YT, R B B ATEY; B BLE
R — 0 TR AR B ey L b IR SR R T > 7 L0 B 5 B B
B AR E T RA MR . R ERAT KB —ERNESS
HoE—HERENEMT:

A) 19324 FESEB (B 9UIE“ETZ”) Y Grosskraft oder Einzelkraft _
EMEENF R I RBEENREC2TE)MRE « PEEY
6 3 I 20 SR S A — S Ao o B I LR T AR 2 PR

B) BHAWMEEERATMEE H. V. Liveridge f£19324£8)
FEE N, E. L. A HEASE L)AL

Bt — BT o D T 0 AR B 61 P TR B AR e » T L
BACEE IR E BN DT K"

EESRELETEE R AR IN TR E RS S
BB BIKEERR:

GE) ¥ H4%0 B R AR TR AN W ER SRR AR
WIB R AR T L 10 B A e R T EELE R AR BI0% U E %A
S5 Ar RS IERE MR R PR SR  IE (E RS o I IE (B BB it Amortizati
on, WIHREMRUTRE OY—TSEoaE B LaeEiieamm e,
PimsE RIS R R E R RRAYE LIRS AR BRNBA TH
WIEN, FENNBSREEAEEETHRS, EHACHAERS FNOREG
%>R EBEEM LV RBNR.
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“EASD Ak, KR — PR TE R A
AT S £ S BT I T EL R s —E b DB B L AETR
SR , BT TABEL BT T IR S S S B
S8 b B T

SIS ERILE Bn 4B ATFH

MEMBEEA LG E S5
R e 2.3
FER - 3.5
e 5.4
BE(EER e 3.5

B AR, B S TR R SRS LI BRSO DA
EERLER HBIRE  EARHIB0S AR —19,5%  FBA19712
B 11,97, Bi1H 1881 A B——62 % o TR BIT T DA VI sttt
BRI

B B 5 VAL ELR s 18193026 255 Jo 5 R
ZETHHRE), WA EEEN(U20EBH); TR TaH
BT R TR LHSEE To MR S BRI SO0 20K 42 1
3 2 4 3 BUB R o (Ams “*Modern Transport” 55 %69 K HL3 30> 48
FAEFERA T WL 2 — RIS « TR S B,

A

A) ERACED AR 0 B2 BRINHE A B2 1B 0 A HA
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C) BB M KA IR R E TN HERE

D) £MET;

E) EIma,

“GE R AR A RIEGY, TS0 I T 0
e 7 5 SMI B L R SRR RIS B
B — T CEREEAE L),

TR BRI, S E AT 9 0 S AR B ELAE BB L 1
1, (80 IR 2 WIS 69—, A6 B AL i I B SUAE SR AT B
B EEGIER,

AR B S M 4 AL 000 2 O\ AR B B3R FE M BB 1 P
. B BN S SUE SR L R R R T
L BGE 0 12 FH 4% 2% A B0 RE ST 1L 1) B BR% B934,  Standard
Oil (345 22 ) ) FLAH (B FL 970 13 2, W0 T A L 5 S AL B0
IR SER AR o P SR T A4 75 » DO R B B3 L, TR
N 9% 0 SLBRORT 7 038 ke, T EL B W TS T o 0700 0 i

AR “Elektrizitdtswirtschaft” 19314, 7Za3k/H (B8R BIMNT i A
WSS - BRI, AI9BLERI00 BT Mk L, BF B RET e
BV R MRS TALEME P RRL BRI 5 TS, 19334
G. Dehne, Deutschlands Grosskriftversorgung, Berlin, 19293z; “ETZ", 4. 1.
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19295F 19324
2 TE 67 36
A RIEE 68 30
WEHEAVERE 67 43
REesB 80 35
HeeR 78 35
ﬁ&%%%&% ) 68 27
TR TLE 72 50
BT 53 20
ERILE 51 37

FHIXLCEPHAIHGHREERSWELHHED

19294 19324
H5 (FEFBY Bituminsus) THE 78 57(33)
S 87 19
ST 78 19
FHETEG) 54 14

PR REZK FIT (Portland) ZAHE 67 : 28
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19294 19324
his 52 G14:£5) 30(345:6)
- 59 (G4 12(E56)
BithE 2 B : 6 .
SRTE 67 (D) 66

BFETXLETHIRPREERINTLN

19294 19324
Bk 61 39 @D

JE R MR R A SRR BN ASHEEIM, 20
P TAERIEZ T BRI E2UAAERET A AWHTEYM
SALHH ARSI 3 L TAEM AOH B 55, HARREIWEFBILEE
YeF RS FoRE R E K,

GINRBREESYARERE HIH T,
(542) IR1929:: 21 19325P MV 8 T8 4 B ) — B4 17 Bl — BV o
(££3)19314¢,
- (34193045,
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BRI B 15 W 0 AR 1929 - 45 RE R 48 %6 1B AT 227 Too
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A AT “Konjunkturstatistisches Handbucb", 1933'%; “Gliichauf;
“Survey of Current Business”; BEtZEBieligs “Statistical Tables Relating of
British and Foreign Trade and Industry”; “Annuaire Statistique de la Soci
ete des Nations”, 1930 - 19344,

VIL. B & AR 9%

SERARGBED:
BHAR 19 14— 19185 B BB A IR A B 2 A (E 4 oM RE RO 31 14
FREAALEER PR LT ESEW,
EARAGRER:
RAZZVBRNMERES ST L4 H&
(BREIHER)BEZEE

(I SHEEM)
1908—19133F 1924—19283F 1928—19344F

# 7] + 3,7 + 0.3 —11.2
& B + 1,5 + 1.7 — 1.1
£ B + 4,5 — 2.3 — 4.6

A “Annuaire Statistique”, Statistique Generale de la France
1932—33i, P. 358; “International Cotton Bulletin”, 19344, P, 358,

TE1924 522193058 2 1) > 1 BB B BRSS9 9 8 15 R o 4R 1 2
FEREIH SRR 4R SR 14 4T 8680, 1N B A B BRI A L0 RIS IR MR B T o

19245 B 1930 Z HE BRI, AEE R TIH0EE it
WE 6. SHBMERESD4, 75 HE,
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TE19295EF 193047 A, E— R A, EBRRSMET 2|7
PR HE1930 5T 19345010 FSE —MEBF A LR T 2B, (58
——281H , B — 1018,

1932 LW RGN L rp, BEFRI A BHBE RSB
BT o

19324 FE PR VT AR 09 AT SR B R T, EHER
RN, I E TN ISF A,

TSR AT — 1 52 Ko ik & SR BB SR R 1 A B — S At
TIE T o T8 M3 ARSI W) o 55 18 23 W) e —E0 S BYE MY PR TR S8 o B
WR B AR BRI e, SEAE T AIBE R T UE BA:

RALZER L ZEE T HIR R B A0

AFE MBS B 1)
191348 87.7
19294 943.6
19304 848,5
19314¢ 1,018.2
19324 1,346.1
193348 2.413.2

SRR T 124 A0 B TR RRIR B! T M
oW
I Y 124 U 40

oy oy BRSBTS B A2 “Inductrial and Labour Informat
ion”, 16, V. 1932} “The Journal of Commerce”, 5. X. 19323, HPEE—
“NewYorkTimes”, 16 VIIL. 1932,
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FEEERELREL
(EBBEAE—XD=1.6128)
EfEILEEY | BELNEERE
EfF | HEBRERE
HEHMERE | EZE(H)ER-)
1929 666 475 + 191
1930 513 694 — 181
1931 748 795 — 47
1932 163 1452 —1289
1933 24 1876 - —1852

“IEL932 MR BENRRERE BB MREEITHR
MEATEY, RERAL19335F RN A SEMAEEEDN9 R R K
B, B 1916 SE BP9 3,

e

1934484 [ b LB ERAF AW T2 SEEERWIE 7 - HEE
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45 2 30 S R 4 1R AT W R A T R B, AN SRR 1 A
BB EETRE M E h R S (B I 0 BN B HAE ) 6 5
Zlo

R EENEGA, REREANRNEEERELERS
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ARGE; B REINIELI B EE “Railway Age-— Annual Statistical
Number”, 19343, 185 278, P. 94, 134, 135; BB “Chronique des Tra
nsports” No, 10, 1934 ', .
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g, MR MR T o (B 19335, 117,9R,0)

FRWAZA F(Hop) EHHANHSHRMEWEFEREGRTL,
HERAMBRYETHEE: £1925—1929 A REBIEHERT
HROAMAENH I BELEE, BETEEEE.(BERI933E, A,
13A,)

(EWBE  RRBERKHPR, 193RI T E R
WA f 10403 FIEBABEA: RER 1933 5, 97, 14 AR
MR ZE AU 5] » Sy 093 o)
BEGWSE  E9335E.90, ELHEBEW R T EES,
R R EN BRSNS TERZPHER TES,
(ZEELEABRI933F,9H,27H),

EEGE  FE1933588 A, FEEPEEE VT S0 BIHTE LT A A T
o (KBHBI933%, 8A,18, & e BAIGBMIIIIEEA,
3H)o )

FRHF AN LA T WEERHHIREAME ORISR
BARENHTEE (LERERI93E,9A,120),

REHET  SUEAEBEWAHE 1933510 A1 B SRR
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REW Y SN < RERIETE I (BAZER) 193355 BN ES W
(Quart )4 ik B A B E
GWeAE  ITTARSOBATEEWIHH.

A N

E-3A)e

IX. EE FAZEER

RSB R LA E— B

T e SRA I A Bl B A B B AP AR 288\ O R BRAS BYE 780
Bl T . (BB AEF213— 27 HHRE B

RIBFEGIR « FREHFE, EEBSEMRERE NSRS
HE2FSH LT HHSMERERNEEAEN A FZOE AR
iy B 2 IR HRAR TP K 58 % VAR I B 9o

3R “Electrical World” (1934%E3H2R8) W#SHRL, B4, 5
T2 0O PR SRR (L2 7T 322 F 270, T F200 £ RWE
RUF — KB 100E T, '

W E R « HAIRBEIE R RAELBHEEVEBEERS,
P enRI TR S T BN LERREE BRI T WL B
o A AR (19220) BRI, O RA AT 981 BT
—PHEEAIERT o

WiE B R FRISIFNITRERRARAZEE (BERER
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RO SR e (A M2 2 0 151933464 A RS B R0y e
(1910—191446=100)38 %, A£RINERI 7> A — 27 A s 2 R MOt
B R RTK A 212 % o

HER R R TR T A A PR A0 (R T2 32 SR
TR0 2 SR O T L L BT B MR

b5 Y 8 St. Chase, Tragedy of Waste; J. Warren and F. Pearson
Prices, P. 187—188,

X. Eff B TERHARE X
B E AR

(3581219103 = 100)

19102 1920%E 19304E

BEEHE 100 171 199
K 100 132 213
Rl P =
EEEBEAH®
(Fy B 192235 = 100)
1922 100
1930 106
1933 118

Mg BIRRERIEEEE “Fiftenth Census of the U. S$”, Occu

(ZE) -~ R KRR T B R 8



X W £ 291

pation Statistise, P. 16; BI/A3EBINY — *Statistical Abstract for the U. K",
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i 2% D B R AP SE LA S PR, 5193242 3 (B SR AU AL 38 P HE 19
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HREREANRERLE MG
(EH 38 1928%E=100)
4 HinH® A WA AEERR
1913 64 54
1925 90 97
1926 91 92
1927 100 95
1928 100 100
1929 104 104
1930 107 86
1931 104 69
1932 , 107 56

e e “Wochenbericht”, 8, XI. 19341g,
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B4 |1912.13% ) 1928;295¢ [1932(33 3| 1934/354 | WHERBH T REENE T

2@ | 100 | 2357 | 287 | 2500 | 107 (1903 313)

HA&R 1(()()# 221 3 298.3 400.8 160.3(192728 — 1931 [324)
(3£1)
| 100 147.0 133.3 147.1 128.2(1937 314

166,7(1930 31

(F2) {
100 48 4 40.5 81.4 40)-500(1934 35™)

#
MEskE:  “Annual Report of the Treasury”, 1933 | ; “Résume Sta
fistique de I’Empire du Japon”; “Statistical Abstract for the United King

dom™,19345¢ 5 Statistisches Jahrbuch fur das Deutsche Reich”; 193445 “Reic
hsgesetzblatt”, 26, IIL 193434,

1914—1918 £ R A BB K F R AEKFHRE
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19185 CEEIE IR SRR AR B % BB B S BB B

19185 RIS RREAHULEEN iR

19184 B EERREEHEN BB,

19185  BBIBHEESRERGETE,

1918—19224¢ AFREERGRETH,

Y19EFE BHHE-REEXHFR(PHE, IELE. SR L
BB UL R AL B 3 Fn 58 B R E B e Y HR
SR

191958k BHBB REERBREE RS AL BR. HEDo

(#1)1913—14 g4
(3£2) 1913 H ipde o
(513 5dt.
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21 LT BMEREETNS.

19235 EEISREEE .

19235 MZEMGERER R,

C1923% BARERGHIFHBEE.
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1919—19265F  WICFEELIEE R AWEHS,
1925—19264 B U T R RS R B AL FE L A%
1920—19324¢  HBIEEEE SRS,

19305 BEAABEME T AR EIRGIEHEZ EE.
1934—19355¢ B AFIEIRE AR LT B i
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1928—19328  EBE RN RETH.

1932— 19335 & FOBF 4L o6 I BB

1932— 19344 BGELHERE Fnpd b R BY B SRR,

I R FIVE S8

9195 R AnEi TG L2 E Y R B 1 E RS

19275 FEREREERE BIEF.
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1919— 19224 HBUEHHEE, ARSI ERASENE
LUl Ak e

1915—19265  BBIK BB BRBEERN.

192548 BEHMESE B0 AR 09

1928—19294  EREIEREERNEFE TR IR,

1930 AEBEEHEALTHEREDZ THIES

193248 RBIEERH PO B B N EHE T

1934 EMMSEHEMNES.
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193154 /| BERBOH B x Y &1 R B S 1R
193155 4 STxEMx x
1931588 8 ERBUFH P x B8 5 =REXHH
19314611 A HEREK x %o
19329 RAEI B,
1932502 A BT H B x BB MR ELB hho
19324573 HEMKEH X X0
1932506 A FARSEBONE A ] x BB B A KE BB 56
1932567 SFEHREL X %o
19335108 HIRBUN S-S REIZCRER * [ 6o
19335 H AAGRED] XS #o
19334 HBEATERK.
19335 EBAEAFTE LG Mo
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(41 J. Patouillet: “L’impérri lisme American”, Dijon, 1904, 5272,
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Niirnberg, 1915, B 72#170,
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