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THE MONEY MARKET OF THE NEW YEAR. 
FRANCE AND AMERICA. 

Tue year 1861 opens with very different monetary circum- 
stanees from its predecessor. In the first number which we 
published in the year 1860 we reviewed, as well as we were 

| thle, the pecuniary position of the country, and hazarded a 

suggestion, though not a prediction, that money would in- 
¢rease in value during the year. The rate of interest at 
that time was 21 per cent. ; it is now 6 per cent.; and we 

might, therefore, boast that our anticipations had been 
correct ; but we own we did not foresee the remarkable and 
somewhat serious combination of events of which we are now 

Watching the effect. The rise in the value of money which we 
expected was a moderate rise, consequent on the more complete 
absorption of the capital of the country in beneficial trade : 

jj the augmentation which has occurred has been enhanced by 
causes which are far less satisfactory. 
, The first of these in importance is the deficient harvest 

this country and in some other parts of Europe. This 
18 producing its habitual effects. Much grain has been im- 
ported, and much more is being so. Up to the 3lst October, 
the last period to which the accurate value of the imports is 
computed, the comparison of the provisions imported with 
those of last year 1s as follows :— 

For the TEN a 31st — 

7 14,083,393 21,835,143 
showing an augmentation of seven millions, or fifty per 
Cent. over those of last year. The quantities imported 
Stace the 31st Oct. are known to be large, and very exten- 

jj Sve orders have been given for further purchases. These 

Fj, Went importation of su 

; 
' 

|. 

extensive transactions must, from their nature, produce an 
»}j effect on the money market : some part of the unfavourable 

ce of trade caused by a bai home crop, and a conse- 
plies from abroad, is and must be 
the effect in this case is greater, A hard cash: an 

se the pernicious effect of the unfavourable season has 
opal seen parts ofthe Continent--is felt in France as 

It would be a libel, however, on our system of banking to 
suppose even for a moment that this cause operating alone 
could produce any very important derangement here. A 
somewhat deficient harvest is no extraordinary, inealeulable 
fatality ; it is only one of the ordinary accidents which we 
know will sometimes happen, and against which, as good 
men of business, we ought to guard ourselves. We believe 
and hope that we have done so. The reserve in the banking 
department was last week vearly 7,628,000/, and its liabilities 
were 9,333,0002. We may, therefore, be certain that we could 
have borne the natural consequences of an unfavourable 
season if there had been nothing to aggravate them. 

Unfortunately, however, we have on the present occasion 
to anticipate not merely the bad effects of this natural, 
ordinary, and calculable calamity, but likewise those of two 
singular conjunctures in two foreign countries, the occurrence 
of which we could not anticipate beforehand, and the con- 
sequences of which we cannot entirely foresee now. 

The State expenditure of France, both Imperial and muni- 
cipal, has long given some uneasiness to attentive observers. 
It may be admitted that much of the money is well spent: 
that the public works undertaken will be beneficial: that 
the appearance of Paris and of other towns is exceedingly 
improved : that the reign of Napoleon III. will be long 
remembered as one of conspicuous material improvement. 
The foreign loans, too, and other undertakings in which the 
speculative part of French capital is embarked may be 
beneficial, though this is far more doubtful. But, although 
the money may be well spent, it is gone for the present just 
as if it had been ill spent. A portion of the capital of the 
country has been laid out upon undertakings ‘ with many 
‘ years to run,’ and we must wait till those years have elapsed 
before we can see it again. Such an investment of part of 
the French capital ought, under a wise system of banking, to 
have raised the value of what remained. But, unfortu- 
nately, the Bank of France, or that still higher power 
which its authorities are bound to consult, very incom- 
pletely acknowledges the true principle that the rate of 
interest should conform at once to the natural laws of 
supply and demand. The Bank of France employs tem- 
porary expedients and minor palliatives to prevent 
it. It has within a few years charged off large 
sums for ‘premiums on gold purchased’: it lately recom- 
menced the same anomalous purchases: it then made a 
peculiar arrangement with the Bank of England: it is pow, 
we believe, about to begin these peculiar bargains a third 
time: finally, since 1859 it has permitted 7,000,000/ t» leave 
its vaults without taking any effectual steps to preveut if. 
Last week, it is true, the Bank of France raised its rate from 
44 to 54 per cent.; but this step, though in itself excellent, 
comes late, and must probably be repeated if it is to be 
effectual. Various excuses may, indeed, be offered for the 
Bank of France, some of which are by no means without 
weight. They are under the government of an Emperor. 
They have to deal with a commercial public utterly unin- 
structed, unused to changes in the rate of interest, nervously | 
alive to every breath of change. Nevertheless, the unfavour- |) 
able conclusion remains. Looking to the general course of 
the last few years, we fear it must be said that the Bank of 
France has hesitated to counteract the inevitable effect of the 
large expenditure and various speculations in which France 
has indulged, and that now, in a time of natural 



| which it can be used. 
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calamity, the effect of the departure from sound principle 
may be important both to them and us. 

Unfortunately, too, the defeetive management of the Bank 
of France has not rested here. Not only have they parted 
with too much of their reserve, but the reserve which they 
have kept is not the proper reserve. It is not in a form in 

It is in silver instead of gold. As we 
very recently explained at length, frem the effect of the 
double legal tender which the French law allows, the silver 
in the vaults of the Bank of France cannot be used in dis- 
charging its debts. That silver is at a premium, and if it 
could be obtained by the simple process of bringing notes to 
the Bank, every one would come for it, and the Bank reserve 
would soon be drained away. Accordingly, the Bank of France 
recently obtained some gold from the Bank of England in 
exchange for silver, but the supply so obtained is understood 
to be for the most part exhausted. 

The true policy of the Bank of France is clear and simple. 
Besides raising the rate of interest whenever the laws of 
supply and demand require it, they should sell their silver 
gradually in the open market. If they did so with judg- 
ment —it they did not flood the market with too much at any 
one time—they would cbtain a good profit from premiums, 
and would be extricated from their absurd dilemma. 

It is, nevertheless, to be feared that the Bank of France, 
either from its own free choice or in obedience to superior 
authority, will pursue a different course. It is to be feared 
that they will try to drain this market of its gold by 
anomalous and peculiar purchases. And the drain so 
caused must tend to aggravate the inevitable effect of a bad 
harvest. 

We may, however, console ourselves by remembering that 
| adrain of this artificial character is necessarily limited. The 
course of the precious metals isregulated, not by the convenience 

| of Banks and the pleasure of Emperors, but by the balance of 
trade—by the investments ard speculations of the whole 
commercial world. The Bank of France can, it is true, con- 
tract with certain exchange dealers for the supply of such 
and such an amount of gold at such and such a premiam, 
and doubtless those dealers will perform their contract. 
They will unquestionably supply to the Bank of France the 

| gold that was agreed upon,—but unquestionably also they 
will have to pay for it. If a French contractor wants to 
urchase gold from England, he must have a credit in Eng- 

fand ; and this he can only obtain in one of three ways:— 
First, he can buy bills drawn upcn England, and bring 
them here to be circulated, but this is obviously a 
limited course. There are only a certain number 
of bills on England arising out of real business, 
and only a certain number of these are floating in the 

| continental money market and attainable by dealers. Only a 
limited sum in gold can be obtained by such means. Se- 
condly, the contractor may obtain loans on any security 
which he may have in this market, an expedient which is 

even more limited, because the dealers in Exchanges, great 
as their means are, have a great regular business to conduct, 
and do not keep any enormous sum at once available for 
peculiar and anomalous trausactions of this kind. Lastly, 
the contractor may perhaps create bills on England. Roths- 
child on Paris may draw on Rothschild in London—a re- 
source which at first sight seems unlimited. But, in prac- 
tice, extreme quautities of such bills thrown suddenly on 
this market would not all be discounted here: the Bank of 
England might not improbably perceive the purpose for 
which they were drawn, and might not improbably reject 
them; and if so, other dealers would be cautious and would 
abstain also. 

On the whole, therefore, we may be satisfied that the 
artificial drain of gold from England to France, though its 
amount may be considerable and its effect perplexing, is, 
nevertheless, necessarily limited. It is, in fact, a disguised 
éoan from England to France, and its amount is restricted to 
the amount for which securities can be obtained, by the 
bills that can be negotiated, and by the stock or other secu- 
rities that can be pledged. But although the French drain 
is limited in amount, it may call on us for large sums while 
it lasts. The Bank of France has the power of obtaining 
considerable sums if it chooses—a power which it has uv- 
sparingly exercised in former years, and itis a serious diffi- 

a 
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culty that a large sum may at any moment be taken from 
us by a power which hesitates to acknowledge the true 
principles of banking management. 

The American disorganisition is exactly of the reverse 
kind. No large establishment there extracts at once large 
sums from our grasp. Whatever evils we may apprehend 
from thence are of a chronic, not of an acute nature. Even 
the sums which have hitherto gone to America have been | 
mostly in small sums, such as 2,000/ and 5,000/ on each 
individual account. The whole aggregate in each steamer 
is considerable, but the items are minute. 

Nevertheless, the facts out of which the American dis- 
turbance bas arisen belong to a higher region altogether 
than those which have caused the drain to France. The 
latter belong strictly to the range of political economy ; the 
events which have taken place in America belong to 
the highest order of polities. Whether the legal union de- 
tween the North and the South will be now dissolved 
or not, we would not presume to say. Wise men will 
not predict anything where the data are so shifting 
and the facts so complicated... But the 
between the North and the South is dissolved. 
world now sees—both parties now see—that there are 
in the American Union two classes of States, aliens 
to one another in policy and in morals, — the one 
pledged to extend a kind of property which the other be- 
lieves to be very wrong and utterly inexpedient—the one 
meaning to live by the very means which the other thinks 
ought sooner or later to be destroyed. The feeling of at- 
tachment between the two classes of States is at an end 
altogether. A feeling of bitter enmity is beginning to re- 
place it. 

found anywhere in the world. There may be no rupture 
now between the North and South, but we can no longer 
hope for real union. 

The effect on the money market of this great social change 
will, of course, depend on the rapidity with which it occurs. 
And as to this, also, no one will be ready to hazard a pro- 
phecy. The better opinion now seems to be that South | 
Carolina and other States also will vote themselves out of 
the Union, but will not touch the Federal Custom House— 
will, in fact, continue for a certain period in a debateable 
intermediate state, which will give time for new arrange- 
ments—political, commercial, and financial—to be made in 
detail. Every kind of delay must mitigate a panic; but in 
this case, with a monetary crisis at the North, with a 
stoppage of banks, a cessation in industry, a fall in the | 
price of negroes, a fear that there will be no negroes,—all | 
operating together at the South,—it is not difficult to see 
that though panic may be lessened or removed, a prolonged 
and painful social uneasiness must remain. 

We have left ourselves but little space to indicate the 
effects on us of this disorder and uneasiness upon the money 
market here ; yet we must very briefly indicate the ways ip 
which it may be apprehended that we shall suffer. So ramified 
are the relations of England, that any great disorder in any 
part of the world would affect us considerably ; so many and 
so intricate are our relations with America, that any di-order 
there must affect us in many ways and much. 

First, as we have before explained, we fear that the 
necessary effects of a bad harvest on the money markets of 
Europe must be much increased by the diffused social 
anxiety in America. We have to pay her for her corn, and 
we hoped to pay her directly or indirectly in our manufac- 
tures. But the consumptive power of a country for all 
but bare necessaries must be extremely affected by 
such peculiar and remarkable events as are now taking 
place in America. Whatever view we may take of the poli- 
tical consequences of the movement there, whether we think 
of it very favourably or very unfavourably, we cannot but 
acknowledge that it must bring pain and care to many large 
classes cf comfortable people. Even at the best we shall 
feel the effect of this. The Americans will not take our 
goods, they will want our money. They will waut French 
money too, for they usually import very considerable 
quantities of French luxuries, For the moment the demead 
for these will be much diminished, and France will feel the 
unfavourable result. We need not stay to observe that any 

moral union | 

The | 

The elements of a great social change are most | 
unmistakeably to be found here, if they ever were to be | 

il 
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practical and busy man of action, will be able to do us jus- 

| 
| 
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event which is injurious to France at this critical moment, is 
almost equally hurtful here. 

Secondly, we must remember that the trade between 
Great Britain and America is a peculiar one, as a glance at 
figures will show us. Our exports other thaa bullion or 
specie to America for the first three quarters of 1860 were :— 

£ 
To Ports on the Atlantic....................c..e008 15,765,164 
To ports on the Pacific . 470,206 
Bullion and specie....... 8,613 

hese seit oanieneibognehmnedatiies 16,243,983 Total 

Our imports from the United States, on the other hand, 
were during the same period :— 

£ 
| Frem the ports on the Atlantic ...... 33,778,483 

From ports on the Pacific ..........06........000+ 3,607 
Specie and bullion..........00..0....ccseseceeceeerers 4,487,620 

TE cei ik is: sessiccstesesiincs 38,269,710 
showing a difference between the exports and imports of 
22,000,000. These figures must not indeed be taken as 
strictly indicating the exact balance of trade. Our imports are 
valued in one way; our exports in another. The value of 

| our imports includes freight and charges; that of our exports 
does not include them. Still after every needful correction, 
these figures unmistakeably indicate that the direct trade 

| between America and England leaves a large balance due 
from this country. 

England discharges the debt in a refined manner. The 
Americans import largely from India and from China: they 
pay for those imports by bills on England, and, as the bills 
are at long dates, it usually happens that England is under 
acceptance for America before she incurs the debt for her 
imports which we have mentioned. Although the direct 
trade between America and England leaves a debt due to 
this country, yet, on the other hand, England ‘has, for the 

/most part, antecedently incurred liabilities on behalf of 
America to a corresponding amount. We need not point out 
how delicate this network is—how easily any great social 

| change may affect it—how largely it rests upon that credit 
which not only panic but anxiety tends to disturb. 

The same remark might be extended to the internal 
interchanges of the United States themselves. New 
York is (as we recently explained) the centre of the internal 
exchanges of America, the clearing-house of them, just as 
London is the centre and clearing-house of her international 
transactions. A refined complication of advances and dis- 

| counts exists between the North and the South; and it is 
impossible to calculate how far it may be deranged by the 
incalculable events which are passing before our eyes. 

To sum up, therefore, we believe the American crisis to 
be a grave item in the estimates which we should frame as 
men of business for the year 1861: the French demand is 
also a grave one, and though less vast in all its possible 
range, it is, perhaps, more immediate, pressing, and critical. 
Our own duty is a plain and simple one: it is one the reasons 
of which we comprehend, which we have practised before : 
itis merely to keep our national stock of treasure high by 
raising the value of it as the time requires,—by erring, if 
we err, rather by raising it too early than by raising it 
too late. 

STORMS BREWING IN THE EAST OF EUROPE, 
Tue readers of this journal, who are aware that, though it is 
extensively read by thoughtful and practical politicians of 
all classes and of all opinions, its principal circulation lies 
among the mercantile community, may occasionally have felt 
surprise that we should of late have devoted so large a space 
in our columns to the discussion of questions of foreign policy. 
But a few moments’ reflection will suffice to explain and 
Justify our course. In fact, consistently with the due dis- 
charge of our obligations to our subscribers and our public, 
we could not have done otherwise. It is true that, as far as 
we have any sectional aim at all, we aspire more especially 
to expound and defend the interests, to form the judgment 
and to represent the views of the intelligent commercial 
classes of Great Britain; and in order that we may be 
useful, we are often obliged to incur the risk of being heavy, 
to forego the pleasure of being amusing, and to resist the 
temptation to be superficial. ‘Those only who know by ex- 
perience how easy it is to write light articles for the idle 
reader, and how laborious it is to write valuable ones for the 
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tice in this respect. Now, it is precisely our desire to render 
real service to our special clients, that has for some months 
compelled us to direct attention so much to international affairs 
and distant political transactions, and will compel us in all 
likelihood to do so for some time longer. Political events, 
whether foreign or domestic, must always react powerfully 
and promptly upon commercial transactions; and of late 
years we have had so much tranquillity at home and so much 
disturbance abroad, that foreign affairs have demanded much 
closer vigilance and much more careful exposition than do- 
mestic ones, 

The proceedings of Government produce vast effects on 
mercantile enterprise: the opinions and desires of the 
mercantile community, on the other hand, exercise vast 
influence on the decisions of the Government. Undertakings 
which would be prosperous and prudent in one position 
of foreign relations, would result in certain failure 
under another. The order that is sent or the shipment 
that is made when all is peace and sunshine, may he 
executed or may arrive when all is uncertainty and storm ; 
—and the change in the political atmosphere may be one 
which the merchant ought to have considered, and might 
have influenced. The Government, again, will often dare 
to. act or determine to abstain, according as it knows that 
one or the other course will be popular or obnoxious 
among those who conduct the commerce of the country 
and swell and multiply its resources and its strength. 
It is, therefore, of the last importance that merchants should 
form their opinions on questions of foreign policy on the 
soundest principles and the surest data, and should express 
them decidedly and in time; since iv numberless instances 
the issue of their daily transactions must depend on what 
goes on in other quarters of the world, and on the views 
which Ministers entertain thereon. An election in the 
United States depresses the exchange and creates a drain of 
gold. A quarrel in China suspends or deranges the tea 
trade. Foreign wars, even if we have nothing to do with 
them, give rise to foreign loans. Armaments elsewhere 
necessitate armaments in England ;—and armaments mean 
increased taxes, possibly remodelled tariffs, probably disturb- 
ance in the ordinary channels of trade and diminished pur- 
chasing power in the community. Nothing can happen 
anywhere which the British merchaxt does not feel, on which, 
therefore, he will not have something to say, as to which, 
therefore, he ought not to know what to think, 

We are, however, far from saying, and we have always 
been careful not to say, that political transactions ought to 
be viewed by merchants exclusively or mainly by the light 
of their own pecuniary interests; or that the course of action 
pursued by our Government towards foreign States and in 
foreign embarrassments should be directed or judged with 
especial reference to its immediate tendency to fill our coffers 
or to multiply our markets. These are legitimate and most 
valuable objects of pursuit; but they are neither the first 
considerations to be regarded, nor ought all other aims and 
purposes to be sacrificed to them. ‘The claims of national 
honour when rightly understood, the claims of justice 
always, the claims of humanity often, are paramount to those | 
of gain;—and no British merchant who is either high- 
minded or wise will echo the language of some who have 
assumed to speak in his name, and demand that mereantile 
profits shall he treated as more sacred or more valuable than 
political morality ; or will so far dishonour his intelligence 
as to believe that political delinquency or dereliction can 
ever permanently or ultimately subserve mercantile suceess. 
As a rule, no bedy of men throughout the world have a higher 
sense of integrity and justice than the merchants of this 
country ; and while their higher iustincts will generally show 
them plainly enough the course which should, and the course } 
which should not, be pursued, their practical sagacity and |’ 
experience will also enable them to point out to our rulers 
the actual consequences to be expected from either line of 
action ;—and on both heads—as to moral principles as well 
as to business results—they should make their voices heard. 

On the present occasion we are anxious to call the atten- 
tion of our readers to what is passing in those countries 
which border on the Lower Danube,—viz., Hungary, Bosnia, 
Servia, Moldavia, and Wallachia. It behoves us to watch 
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matters there closely, and tospeak in time. It is impossible 
for any one not specially acquainted with and intent on the 
tortuosities of Austrian policy, to have followed the various 
changes recently introduced or proposed by that Power for 
the better government and the conciliation of her Eastern 
provinces ; but the situation at which affairs have arrived 
may, as far as is needed for practical purposes, be stated in 
afew words. Austria has become aware that she must be 
prepared for a deadly and final struggle in the ensuing 
spring, unless in the mean time she can conciliate Hungary 
and can make up her mind to se]] Venetia ; and she has not 
yet quite determined which to do, or at what price to do 
either, or whether to do either at all. At the present 
moment she seems bent upon conciliating Hungary, if 
she can do so without a complete surrender of all that 
she took away in 1849. 
her Ministry more than once in a liberal sense, and has 
issued an Imperial manifesto and a ministerial rescript,— 
both of which sound splendid, but are very difficult to inter- 
pret. They may mean nearly everything—or they may mean 
nearly nothing. But Hungary stands aloof, resolutely and 
almost sulkily, with folded arms and bent brows. She 
refuses all compromise: she will accept nothing short of her 
old constitution, with the amended electoral law of 1848. She 
will listen to no smaller promises: indeed, she listens care- 
lessly to everything, because she uo longer believes in any pro- 
mises at all. She has learned so rooted a mistrust, and has gra- 
dually grown to such a pitch of alienation from her former 
monarch, that nothing now will satisfy her demands or 
appease her suspicions except such an entire command of her 
own army and finances as would be tantamount to entire 
independence. She feels pretty certain that Austria will never 
grant this in good faith ; and she does not much care whether 
Austria does or not. Since 1849—indeed since 1858— 
political feeling has advanced with giant strides both in Hun- 
gary and in the adjacent provinces. Side by side with 
detestation of their common ruler or their imperious neighbour 
there has grown up among the Croat, Servian and Rouman 
population, on both sides of the Danube, a strong feeling of 
sympathy with the Magyars and a determination to unite 
their destinies in the hope of forming a new Empire out of 
those disjointed and discontented races, of which Hungary 
shall be the centre and the soul. Russia is well aware of 
this movement, and does not disguise from herself its for- 
midable character :—accordingly she is accumulating such 
forces as she can collect on the Moldavian frontier—prepared, 
if she is permitted, to put down a tendency which she knows 
to be in its nature hostile to her and her North-Sclavonian 
Empire, and the example of which she fears so near her own 
dominions. Austria seems scarcely as yet to have realised 
its imminence or its importance. Italy understands it well, 
and its connection with her own destiny and designs ;— and 
the large importation of arms and warlike stores (of the 
seizure of some of which in the Sulina mouth of the Danube, 
in Sardinian vessels, we have lately heard) has reference to 
the same project. Unless, therefore, Austria surrenders at 
disecretion—of which there seems little likelihood, since, even 
if she did, she could scarcely gain her object, viz., the retention 
of Venetia,—there must be a struggle on the Danube before 
long. What is England to do, in such a prospect ? 

Her course is, we think, very clear ; but it calls for very 
prompt as well as for very earnest actiun. Her interest in 
the matter is direct and enormous,—for the outbreak of a 
European war rests upon the issue. Let her urge, and 
enforce by all the means of persuasion and of warning in her 
power, the immediate adoption and announcement of that 
principle of non-interventioa for which, in reference to Italy, 
she has already contended so successfully, and with such signal 
benefit. Let the Hungarians, Italians, Croats, and Transyl- 
vanians settle their quarrel with their common oppressor, the 
Emperor of Austria, as they can. We assuredly are in no 
way inclined to meddle. Prussia has no rightful pretext for 
doing so, even if she wished—which is very doubtful; for 
all the Provinces concerned are strangers to the Germanic 
Confederation. But Russia, weakened and ruined as she 
was by the Crimean war, and embarrassed as she is at home, 
will interfere, unless we forbid it. And if she interferes, 
France beyond all question will interfere too. If she inter- 
feres in antagonism to Russia, then comes a general war. 
Tf she interferes in concert with her—and we ought to consider 
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She has accordingly remodelled | 

| to relax the extremely repressive system in political matters 
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either dénouement as possible—then the immediate iniquity 
will probably be far greater, and the European conflict will 
be only one degree further removed, though the field of 
battle may be slightly changed. The peril is approaching | 
fast; and Louis Napoleon is already carefully considering his 
course, though we may not yet have opened our eyes to the 
question. 

WHY THE EMPIRE IS NOT PEACE, 
Tue Emperor of the French has during the past year done | 
so much to indicate a sincere wish to promote improvement | 
in Europe and to move, however warily, in a liberal direc. 
tion, and he has at the same time given so many proofs of 
his desire to re-establish and consolidate his former cordial 
alliance with this country, that, it is a thousand pities aij | 
his proceedings should not be in the same direction. Of his 
earnest anxiety to promote the material prosperity and com- 
mercial and industrial development of France, the course of 
his domestic policy ever since he ascended the throne has 
given abundant evidence. The very measures by which he 
shut out Frenchmen from political action—violent and con- 
demnable as they were—had, beyond all doubt, the effect of | 
concentrating the attention of the people generally on the 
cultivation of their social and physical well-being. The vast | 
loans which he negotiated with his people—reckless and | 
wasteful financial expedients as we may deem them—had | 
yet, by the peculiar mode in which he distributed then, | 
the unquestionable result of calling forth and rewarding 
with high interest large sums of money which had previously 
been secretly and unprofitably hoarded, or had been 
employed only to increase the already excessive competition 
for land, and to augment the already excessive price paid for 
its possession. He also spent, and compelled the munici- | 
palities to spend, millions in building operations, which, 
though often unnecessary and rarely reproductive, yet pro- 
duced temporary amelioration in the condition of the working 
classes, and helped to raise the rate of wages throughout 
France. He encouraged and urged forward the network of 
railways which now covers the whole country, and contributes | 
so largely to its wealth and progress. He has fostered com- | 
merce, too, by such measures as he felt it safe to carry out. 
And by the commercial treaty with England—whatever may 
be our opinion as the mode in which it was inaugurated and 
as to the extent of the probable results to be expected from 
it—he proved at once both his sincere belief in the general 
doctrines of freedom as applied to trade, his determination 
to give France the benefit of them, and his readiness for so 
great an object to incur an unusual amount of odium and 
opposition from those among his subjects who were less en- 
lightened than himself. [It is true that France may reap the 
chief benefits of the treaty, at least in the first instance; 
but at all events the transaction was indicative of a wish for 
close and friendly intercourse with England, and was a/| 
measure of wise policy as regarded France. The original 
draft, too, has since been carried out by subsequent conven- 
tions in a thoroughly hearty and honourable manner. 

Very lately, also, the Emperor has intimated his resolution 

which had hitherto been pursyed. He has proclaimed his 
intention to allow free discussion of all measures in the 
Legislative Chamber, and to give publicity to those discus- 
sions. It is true he has placed considerable restrictions on 
the exercise of this privilege; for neither the constitution 
nor the dynasty is to be questioned, nor is anything to be 
said by which his Government may be brought into con- 
tempt. Still the concession is in the right direction ; and if 
well used may be made more real and important that at first 
sight appeared easy ;—and we rejoice to see, by a pamphlet 
just issued by M. de Lavergne (one of the ablest economists 
in France), that the Constitutional or old Parliamentary party 
are intending to make use of the opening thus afforded them 
for once more making their influence felt in public life. In 
conformity, too, with the new Imperial policy, a sort of 
general amnesty has been granted to the newspaper Press for 
past offences, with an announcement that in future they will 
not be molested as long as they confine their criticisms within 
just and moderate limits. What amount of real practical 
freedom this permission will confer upon them it is hard to say. 
Probably this will depend entirely on the use which is made of 
it ;—but, as we said a fortnight ago, we believe it really was 
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and is intended considerably torelax the stringency of the for- 
mersystem. The abolition of passports, as far as English 
travellers are concerned, is undoubtedly designed as a decided 
step in the same direction, as well as for a compliment'to us: 
—we are well assured that the Emperor would willingly 
have gone further still, and surrendered the passport humbug 
altogether ; but his police ministers are less enlightened than 
himself; and, moreover, the disbanding of so large a number 
of employes as the entire abolition of the system would have 
involved, seemed too unpopular a measure to be at present 
ventured on. 

Whatever view we may take of the Emperor's Italian 
Policy—whether we think that he had uo decided policy 
at all, or that that policy has been thwarted and defeated, 
or that it is deep, far-reaching, and inscrutable—there 
can. be no doubt that the resudt of his proceedings has 
been to do more for the cause of Jtalian emancipation 
and European simplification than any Potentate has ever 
done before him. Either by his aid, or with his consent, or 
under his connivance, the Italian Peninsula is now united 
under one Constitutional Sceptre, and nearly the whole of it 
is free. Such a gain to the liberal cause—such a magni- 
ficent victory of liberal principles—such a powerful recruit 
to the existing free Governments of Europe—has not been 
seen in our day. If there was one dream which all lovers of 
liberty aspired to realise—if there was one disinterested 

|hope which England, among all countries, had most 
earnestly at heart—it was the liberation of the suffering 
Italian peoples, and their consolidation into a State populous 
and powerful enough to maintain its own independence. 
That dream, that hope, Louis Napoleon has been the instru- 
ment, willing or unwilling, of crowning with success. For 
we canuot doubt that the war of 1859 was the necessary 

that the author of that war might have hindered the eman- 
cipation and union of the rest of the Peninsula, or at least 
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preliminary to this success; and it is scarcely more doubtful | 

THE REVENUE. . 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended December 31, 

_1860, compared with the corresponding periods of the preceding vear. 

have long postponed it, if he had chosen to exert himself 
actively in opposition to the popular will. Italy must, 
therefore, be grateful to him—and we, too,—both for what 
he has done, and for what he has abstained from doing. 

But why, in all these cases, should he: mar his own work, 
and prevent the complete accomplishment and full fruition of 
his own policy? Why encourage and stimulate commerce 
on the one hand by removing fiscal burdens and opening new 
markets, and disturb and check it on the other by enormeus 
and onerous public expenditure and by a restlessness which 
beyond all things terrifies and deters commercial enterprise ? 
Why perpetually keep in hot water what can only live in 
cool and tranquil seas? Why, when wishing for the friend- 
ship of England and the serenity of France, persist in large 
armaments which exercise a most sinister and inevitable ine 
fluence on both;—which to all appearance have either no 
object at all or a dangerous and an obscure one? Why, 
finally, having almost secured the independence and pacifi- 
cation of Italy, by having permitted the annexation to Pied- 

| mont of Central Italy, Romagna, and the Neapolitan domi- 
nions, step in at the last moment to prolong an unprofitable 
agony, and prevent the consummation of a grand achieve- 
ment? Why persist in a perplexing and irritating pro- 
ceeding, for which we would not willingly assign a bad 
motive, but for which it is difficult to imagine a gond one? 
Why, having acted in conjunction with England hitherto, 
diverge from her at the eleventh hour? Why put to hazard 
a friendship gained by so much real and cordial co-operation 
in essential matters, by an act from which he can promise 
himself no benefit at allP Why, too, having earned the gra- 
titude of every Italian heart by paving the way, at the cost 
of much blood and treasure, for the attainment of their 
cherished aim, should he now again incur the dark risks of 
Italian enmity, by interposing to dash down the cup just as 
they were putting it to lips parched with the delays and im- 
patient with the thirst of centuries ? 

Year Quarters ended Year 

ended ended 
“ ae ———— De 8l Ft meantime ne ~| Dee. 21, 
March 31, | June 30, Sevt. 30, Dee. 31, 1869 | Mareh 31, June 30, | Sept. 30, | Dec. 31, 1859 

1860 1860 | 1860 1860 1859 | 1859 | 1859 } 1859 

| £ £ £ £ £ £ £ £ £ 
| 5,550,618 5,732,777 5,888,000 | 23,032,395 5,914 295. | 6,108,418 | 6576866 | 6,225,000 | 24,824,579 

4,507,000 5,114,000 5,089,000 | 19,069 000 3,187,0:0 | 4,945,000 | 5,549,000 | 5,360,000 | 19,041,000 
-+o| 2,128,016 2,068,242 2,053,000 8,285,258 2,061,399 | 1,960,582 | 1,937,000 | 2.018000 | 7,976,981 

313,000 1,354,000 166,000 | 3,126,000 312,000 | 1,%49,60n | 146,000 | 1,424,009 | 3,231,000 
6,002,000 1,088,816 2,281,000 12,901,816 2,483,0 0 | 782,106 1,874,006 938,000 6,077, 06 
915,000 825,000 800,000 | 8,120,000 830,000 785,000 | 780,000 | | 880,00¢ | 38,225,000 
75,000 66,000 65,568 83,000 | 289,568 72,600 44.500 | 61,979 | 83,000 | 282,079 

729,173 | 570,339 | 315,598 | 228,348 1,843,458 340,313 497,650 339,931 231,880 1,412,724 

Dina ctarchecsasiniots | 20,219,807 | 16,819,174 | 16,658,166 | 18,270,348 | 71,967,495 {15,200,607 | 16.492.256 | 17,264,776 | 17,112,830 | 66,070,469 

11—Increase and Decrease in the Quarter, Nine Months, and Year ended December 31, 1860, as compared with the correspondin 
; _____ periods of the preceding year. 

Se 

Quarter ended Dec. 31, 1860. Nine Months ended Dec. 31, 1860.f Year ended Dec. 31, 1860. ; ee 
| Increase. Decrease. Increase. Decrease, Increase. Decrease. 

| £ F £ | £ z | £ 
ii 1 il alin hen sb bidlinchiaheabiedhdppaahiabibontisinditanis’ Bs 264,000 i | 3,498,507 a3 | 1,792,184 
EXCi8@ ....00.00 enum eee 1,001,000 ose 1,292,000 28,000 eee 

ae! 18,000 it 241,660 | is 308,277 | a 
si ain 151,000 oo | 106,000 oo | 105,000 

eens } 2,592,000 } eee 3,305,710 | on 6,824,710 | oon. 
Post Office ..... coco] 50,000 one 110,000 195,000 | oa 
Crown Lands .. angel a | pe 5,089 7,489 | oan 
Milecelameous.....cccsececcccorvecesseceesses tideeia etbdeeeensiet 6,482 41,874 430,734 | 

| aint i lin scence i edaeatiabadiad ies csp anh anaiibtindaieaaiiecsnaandempciniiingh eiiibiaiedsseitanicadaiin 
TOONS: cecccnsenssccentisennendnne stoncsantensecesetons | 2,660,000 1,502,482 3,704,333 2,826,507 7,794,210 | 1,897,184 

| ——, —-—— -— — —__—__—_—. 
£1,157,518 £877,826 £5,897,026 

Net Increase. Net Increase, Net Increase. 

III.—An Account showing the Revenue and other Keceipts of the Quarter ended December 31, 1860, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 

Surplus balance beyond the charge of the Consolidated Fand, forthe quarter 
ended September 30, 1860, viz. :— £ 
oa Britain... 

205,900 
. S 205, 900 

Income received in the quarter ended Dec. 31, 1860, as shewn in account I. 18,270,348 
Amouat raised by issue of Exchequer Bonds (in part ofa grant of 2,000,000/) 1,000,000 
Amount received in the quarter ended Dec. 31, 1860" in repayment of 

acvances for public works, &c. .......... a deccenecssancheanacsecencncdnescesccceesees 351,716 

19,827,261 | 
Balance, being the deficiency, on 30th Dec., 1860, upon the charge of the ee 

Consolidated Fund in Great Britain, to meet the dividends, and other 
charges, payable in the quarter to March 31, 1860, and for which 
Exchequer Bills (deficiency) will be issued in that QUATTED .....c000e0eee8 2,709,516 

| 

Net Amount applied out of the Income for the quarter ended December £ 
30, 1860, in redemption of Exchequer Bilis (deficiency), for the 
Quarter ended September 30, 1860, viz.:— £ 

Total deficiency.......ccseccecnrserececerseersnes erccccecescsecesscnces 3,072,016 
Dednuct—Redeemed by Sinking Fund .........scsceeceesseeeeeee 228,000 

2,844,016 
Amount applied out of the Income to Supply Service, in the quarter ended 

December 31, 1860 ...........ecreccccernscncennnererscencestenseceesengecssanansereseseses 11,409.530 
Cherge of the Consolidated Fund for the quarter ended December 31, _ viz. — 

Interest of the Permanent Debt ............. magnesttiannaénanannens 6,335,055 
Terminable Debt ...........scssssscesneeeneeee 355,318 
Interest of Exchequer Bills (Deficiency) 1,338 
The Civil List ....... prcenanesedeccoecocqnenses: 101,346 
Other charges ee Fund anee oe 
Advances for or GO. vctncciorbadrsesed envacuidenced ecee A 

- 7,361,423 
Surplus balance in Ireland beyond the charge of the Consolidated Fand in 

Ireland, for the quarter ended December 31, 1860............ actsnsandiliaghasete:- 
_—— 

22,687,480 |. 
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THE REVENUE. 

Tux interest of the Revenue Returns is this year very much 
confined to the watching the effect of Mr Gladstone's 
Budget on the articles affected by it. The peculiar opera- 

| tions of the present Chancellor of the Exchequer upon the 
| malt and hop credit have rendered the comparison of the 
| Excise this year and last almost useless. But as Mr Glad- 
| stone made, in consequence of the interference of the House 
| of Lords, only trivial changes in the Excise, it is enough to 
| know that its general productiveness cannot be affected, 
| The critical point is the Customs revenue, on which we re- 
| marked at some length last quarter. We then showed 
that Mr Gladstone estimated the falling off in the revenue 
to be— 

Before Ist April, 1860 ....... stovsnedonessoneceniesseow 640,000 
After Ist April, 1860, and before Ist April, 1861... 2,100,000 

SAINI: -coccvnctinecsecncnrcorsessvesceeessoespeosers 2,740,000 
Mr Gladstone's Budget was delivered early in February ; 

and it is remarkable that for the year ending 31st October, 
1860, the deficiency is only 1,792,484/. And though some 
of this may be and is owing to the small charges which Mr 
Gladstone imposed, it yet affords considerable ground for 

| thinking that his calculations will be realised, though they 
| seemed sanguine at the time, and though the bad harvest 
| has been at work to counteract them. At any rate, it may 
| convince Mr Horsman that we still have a Customs revenue. 

THE SHIPPING TRADE. 

| We extract the following observations, in reference to the 
| shipping trade, from the annual circular published by Messrs 
| Lindsay and Co, :— 

Throughout the year 1860 there has been very little fluctuation 
in the rates of freight, and the average to and from the leading 
ports has been somewhat as follows :— 

AVERAGE Rates of FREIGHT. 

| 

| 

1859. 1860 
s d 8s d 

To Bombay—General cargo ............... per registerton 6010 ... 61 6 
1) _ Coals...... Sia honsasebbepredansanuabebtiaed perton 42 4 ... 40 8 

| To Caleutta—General cargo .... ...per registerton 60 6 ... 59 2 
|| — Na echiseiiic nid ycsanhiiniedsbidkacine nail perton 44 0... 4611 
| To Hong Kong—General cargo............per register tun 70 0 ... 79 9 

_— RES 
| To Port Philip—General cargo ... 

anninowalbianalen perton 52 2... 58 2 
--per registerton 7610 ... 79 2 

SUN iiss 0050-sconarevenssenerensessnnnsuseveeseses perton 44 7 ... 48 9 
Fit IND nissocancnesnopsensdendees’ sncscesseoseabed peqr 49... 5 1 
wae GERIIEE cer evecccesencecocecessscncnsescnncesevcnscsseoees Bheanis 10 0... Wil | 

| There has been a marked advance during the last three months 
| in grain freights, especially from the United States. But during 
| this period the increase of tonnage has been small, as compared 
| with former years. ‘Take New Brunswick, for instance, which has 
| long produced that description of vessel best adapted to compete 
| with our rivals, the ships of the United States. In 1856, there 
| was built in that Province 79,907 tons; in J857, 71,989 tons; in 
| 1858, 20,263 tons ; in 1859, 38,303 tons ; in 1860, the estimate of 
new ships built is under 20,000 tons ; and it will be found that the 

| relative proportion of vessels built during the last few years in all 
| parts of the werld is somewhat similar to what those figures show 
| for New Brunswick. There are, no doubt, exceptions, but all our 
| advices lead us to believe that in the United States, in Norway 
| and Sweden, and in the North of England, there have been fewer 
sailing vessels constructed in 1860 than in any of the previous five 

| years. If this be so, then, when we take into consideration the 
numerous losses and disasters, and the rapid increase of the over- 

| sea carrying trade, it is pretty evident that there must be a scarcity 
of tonnage before the close of the present year, and that ere long 

| freights will advance. 

Aqriculture. 

LANDLORDS, TENANTS, AND LABOURERS. 

Wuar, all discussed in one short article, we can fancy a reader 
| well informed on rural topics exclaiming, and certainly such an 
| attempt would be presumptuous were the subject dealt with in its 
| details. Yet desiring to call attention to a comprehensive little 
| work, from which landowners and farmers may alike gather numer- 
ous useful “hints” as to “the way to put a long-neglected, 
much-impoverished, and ruined estate into a condition to be 
let to a superior and intelligent class of tenants at a good 

| Tremunerating price,” we shall venture some comments which 
| will bear on all the three classes of the agricultural body. The 
| work we refer to is entitled “‘ Hints to Landlords, Tenants, 
| and Labourers,” by S..G. Finney. The writer appears to have 
had much personal experience in the improvement and cultivation 
of land, and he certainly has no unfavourable feeling towards the 
“ landed interest,” for he wishes to see it remain “ the prepon- 
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derating interest,” a wish in which those who best understand the 
obstacles to improvement of ianded property in England will 
scarcely join. In fact, in some of his suggestions in reference to the 
covenants of leases and the like, he does not seem to be fully alive 
to the powerful operation of freedom to the-farmer, and to over. 
look the evils of subjecting the cultivator to the direct and con. 
stant control of the landlord or his agent. With such leanings, 
Mr Finney, nevertheless, strenuously advocates the most complete 
improvements both by landlord and tenant. And, generally, he ig 
quite right in so doing, for half measures of improvement by either 
party are very apt to prove disappointing and only partially sue. 
cessful. His remarks apply, for the most part, to heavy land, and 
certainly estates of that character of soil are more frequently in the 
ruined and impoverished condition to which he refers, than such 
as comprise more friable soils. 

Now, when the owner of an estate of heavy land, held probably 
by tenants of small capital and less energy, undertakes to bring it 
into a state suitable to the requirements of.a superior class of 
tenants, he must possess power, in legal language, ‘“‘to commit waste,” 
t.e., to clear away timber, hedgerows, and other impediments to 
good husbandry. He must have ready money. He must have 
knowledge, caution, and tact, or must be well advised by agents 
possessing those qualities. Mr Finney refers to an estate taken in 
hand for improvement in 1847. It had been let on leases to infe- 
rior tenants, none of whom could go on. Asa sample of their 
position, one of them in his last year grew on ten acres of heavy 
land ten quarters of oats, or a quarter per acre. On the same ten 
acre piece of land, after it had been drained and well cultivated, in 
1857 no less than 10} sacks of beans were grown (/o the acre; in 
1858, it grew ten sacks of wheat to the acre; and in 1859, nine 
quarters of oats to the acre. To accomplish this change much was 
done. New roads were made and old roads made passable. The 
road to the farm in its original state had been so bad “ that one of 
the butchers of the neighbourhood declared that he would never 
attempt to buy another fat calf from that farm, as it was impossible 
to get it away if he did, having with the last he bought got stuck 
in the mud, and very nearly left calf, cart and horse behind.” The 
work of improvement had been set about in earnest. “ The first 
year little was done; the second, all operations were begun—the 
removal of timber and hedges, the repairs [road making], and 
draining, ail went on simultaneously ; in the third and fourth years, 
portions of the estate began to have a different appearance ; higher 
rents were talked of, and a better class of tenants looked for.” 
This raised opposition in the district ; and prophecies were rife 
that the money spent by the proprietor would never yield an ade- 
quate return. In 1854, four of the best farms were finished and 
let to first-class tenants. Some ofthe poorest and wettest farms 
were thrown together and taken into the landlord’s own hands, 
A complete set of farm buildings was created by adapting 
old and adding new erections; hedges and timber trees were 
cleared; and the land was cleaned, manured, and well cul- 
tivated. The result was that from rents of from 8s to 10s 
per acre, badly paid, there has been an advance to 40s per acre, 
giving 43 per cent. on the capitalised outlay, which included a high 
rate of interest on money expended, together with the old rental 
while the process of improvement was going on. The writer then 
gives a very practical chapter on Drainage, one on Roads, and 
another on Buildings, and on all his recommendations are sound 
and judicious. He would drain deeply with pipes of moderate size, 
which will be kept clear by the draft of water better than larger 
pipes, lay the drains up and down the fall of the land, and take 
care that the pipes are well laid. The distance of the drains apart 
must be governed by the character of the soil, but eight yards— 
24 feet—is usually the extreme distance at which drains can be 
laid in strong land. Of farm buildings he considers the situation 
to be all important, and holds that unless old homesteads are im 
the right place, it is cheaper to pull them down and erect new 
ones in the right situation, than to repair such as will ever be in 
the wrong place. Of course the new buildings will add to the 
rental of the farm. He also very sensibly says :—‘* landlords are 
disinclined to buy materials for farm buildings, from their baving, 
generally speaking, an abundance of oak and elm timber on their 
estates ; I would strongly recommend them to sell these, and buy 
bricks (if not made on the estate) and the best deal timber.” This 
is judicious advice. It is a mistake to make so much of our farm 
buildings with wood, for even the saving of first cost is not nearly 
so great as is commonly supposed, while a set of brick buildings 
will outlast the wood buildings an incalculable time. Mr Finney 
then gives a plan, with the cost, of farm buildings, for 500 acres © 
‘‘what is usually termed cold heavy land, but what he terms, 
when a man has done his duty to it, some of the best yielding and 
most grateful land in the kingdom.” The cost is 4,728/, and 
he estimates the saving in attendance upon and preparing fo 
for the stock which should be kept on such a farm at 337/ per 
annum. 

The obvious reflection on these hints to the landlord in reference 
to improvement is, where is the money to come from ? Landlords 
whose estate are settled or incumbered, or both incumbered and 
settled, can seldom command the money required for thoroughly 
improving a heavy land estate. It is mainly when estates are sol 
into new hands ‘that such improvements can be effected. An 
even then the purchaser must be a man of energy and business 
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habits. He must not be content with a mere investment by way 
of purchase. He must not lay out all his money in acquiring the 
estate, but must retain at Jeast 20 per cent. on the purchase money 
to be laid out in permanent improvements. Then, and then only, 
will he have made an investment beneficial to himself and the dis- 
trict in which he has become a proprietor. 

Against the ordinary valuations between incoming and outgoing 
tenant the writer very properly protests, and says hay, straw, 
manure, and roots alone ought to form the subjects of such valua- 
tions; and he suggests whether, even as to those articles, it would not 
be better to let them be sold by auction, when the incoming tenant 
might buy as the outgoing would sell them ata fair price. There 
can be no doubt that the less there is to be valued on a change of 
tenants the better for the incoming tenant, who generaily finds he 
has a good deal of money to pay for that which is never of much 
use to him. This is of course quite contrary to the views of those 
who recommend tenant-rights and payment for unexhausted im- 
provements as the substitute for a lease, and we have always ob- 
jected to such plans. 

Of game, Mr Finney says it is a matter of bargain, but strongly 
recommends the tenant to get the control of it if he can; other- 
wise he ‘“ must be at the mercy of the landlord as to the quantity 
of game.” 

On leases, the writer is less satisfactory than most other points 
of rural economy. As to the now much canvassed subject of cot- 
tages, he says every farm of 500 acres should have ten cottages let 
with the farm, as the occupier ‘would require a permanent staff of 
atleast that number ofmen. Each cottager should have a garden, 
but it is not to his own interest or that of his employer that he 
should hold more land.” 

It is scarcely necessary to say that an estate improved accord- 
ing to the suggestions we have referred to would command ad- 
vanced rents and superior tenants, who would have fair opportuni- 
ties of investing their capital with profitable results. Neither is it 
necessary to dwell on the benefits such a vast outlay in wages as 
the works referred to imply would confer on the labourers of the 
district, who would again be permanently benefited by the better 
systems of husbandry adopted by the farmers. 

At the chapter on the ‘‘tenant” we can only glance, but it is full 
of sound and practical directions. His hints for culture are, however, | 
excellent. Thus he says:—*t Never plough but once for any 
crop; plough deeply for all crops; subsoil, and that before the | 
rains set in; plough early ; double plough the leas; no fallow; : 
never attempt to get more than one crop a season ; the land is to | 
be kept clean during the growth of the crop; early sowing; all } 
the land to be ploughed by Christmas-day.” These are truly axioms 
for-heavy land farmers, which they should always bear in mind, 
and on which they should regularly calculate and act. 

= —w 

Hiterature. 

COMMERCIAL LITERATURE. 

A Practica TReatIsE oN Associations ror Provipent Invest- 
ments. By Arruur Soratcutey, M.A. Div. III. Savings 
Bank. Longmans, London. 

Mer Scrarcuxey has at last completed his “ Treatise on Associa- 
tions for Provident Investment,” the publication of which was 
begun in 1847 by his well-known work on Benefit Building 

ieties; having thus extended over 13 years. 
The design of the work, which numbers 1050 pages, is to give 

on every branch of Industrial Investment a complete Treatise ; 
viewing each separately, and yet, as subdivisions of one connected 
whole; and Mr Scratchley has brought great knowledge and 
experience to bear on this comprehensive object. 

r Seratchley is one of the few men in this country who 
combine legal and financial ability with the special experience 
implied as essential to the fulfilment of the task of writing on 
questions apparently so simple and yet so intricate in their details ; 
—and the minute manner in which every point in the operations 
of the institutions dealt with is investigated, cannot fail to excite 
the reader’s admiration. Nor is it less a characteristic of this 
work that the legal and financial statements given are written in 
a style that divests apparently dry subjects of their intricacy, and 
causes the reader to persist in his perusal, when once he begins. 

The work is interspersed with model sets of rules, tables, Acts of 
Parliament, and numerous statistics—making it in every way what 
it professes to be, an Encyclopedic Treatise on Associations for 
rovident Investment. 
Our space will not allow us to refer on this occasion to more 

than one division of the work, and that one which at the present 
time possesses special interest, viz., that on Savings Banks. 
Mr Scratchley shows (p. 134) that the present Government 

system has already given rise to a loss of 44 millions in Savings 
monies ; and it can need little argument to make it clear that 

such a system must contain a fundamental imperfection which is 
Worthy of examination by the statesmen of every nation in which 
these institutions are fostered. We must not too hastily, however, 
Bank. to the opposite conclusion, that in consequence Savings 
J should be altogether private institutions. ‘Che question is, 
indeed, one of great difficulty, because— (for reasons Mr 

= 

Scratchley has argued at length in Part VI. p. 291 of his Treatise) 
—Private Banks of Deposit no doubt frequently fail under 
circumstances productive of injury to the industrious classes, 
leaving the unfortunate depositors to bear the loss instead of havin: 
the broad shoulders of the Government to fall back upon. if 
therefore, such Banks are to be formed, it should be, Mr Scratchley 
thinks, under most stringent regulations in respect tosurveillance, &c. 

Hence the first question, which requires the earnest considera- 
tion of political economists, is: To what extent, and on what con- 
ditions, can the Government undertake the responsibility—so that 
if a certain amount of loss be unavoidable, the nation, as a body, 
may reap from other sources some definite advantage which may 
neutralise the ill effect of the loss ? 

For instance, when the connection of the Government with the 
Savings Banks in this country is by itself examined, Mr Scratchley 
has shown that the terms upon which the deposits are received are 
so ill-arranged, that the enormous amount we have already 
mentioned (43 millions) has been lost in providing for the pay- 
ment to. the depositors of a higher interest than was realised on 
their deposits and in meeting the loss from sales of stock for 
withdrawals. 

This deficiency, says Mr Scratchley, arises from three main 
causes, which are fundamental errors in the present system :— 

-l. The granting by the nation, to the Banks, of a higher rate of interest 
than the securities produced, 

2. The restriction which limits the investment of Savings Bank money 
to Government securities such as Stock and Exchequer Bills. 

3. The undertaking to repay all deposits on demand and at par, 
whatever may be the price of the funds. 

Generally speaking, in times of peace and plenty, when money is 
abundant, trade brisk, and the price of the funds high, deposits in Savings 
Banks increase, and thus necessitate purchases of stock at a high rate; 
but in periods of financial difficulty, when the labouring population do not 
obtain good wages, the funds fall to a low price, and yet that is the time 
when the necessity for withdrawal arises. Thus the Commissioners 
under the present system are compelled continually to buy in the dearest 
and sell in the cheapest market. (Pp. 124, 125.) 

In respect to the measures which should be adopted to obviate 
the recurrence of loss in the future, Mr Scratchley thinks :— 

1, That although three-fourths of the Savings Bank funds might bein- 
vested without inconvenience in general securities, it is very improbable 
that sufficient for even one-fourth will be available. 

2. That, allowing for losees on general securities and expenses and 
delays in investments, &c, it is highly improbable that the rate of in- 
terest that can be made on the whole of the Savings Bank deposits, when 
the average of a number of years is taken, will much exceed 34 per cent. 

3. That, as a first step, it will not be wise to assume a higher rate than 
34 per cent. to be realisable, when the reorzanisation of Savings Banks 
shall be considered by the Legislature. (Pp. 177, 178.) 

It follows, therefore, that it is necessary to reduce the rate of 
interest to depositors, in order that a proper margin may be pro- 
vided. In order that this reduction may be effected in a manner 
most in accordance with the proper object of Savings Banks, viz., 
to encourage the smaller deposits, Mr Scratehley recommends that 
the rate should be 3/ per cent. on sums not exceeding 100/, and 
on that amount of the larger deposits. For the surplus, up to 200/ 
it should be 22 10s. These rates he considers preferable to any 
other, from the facility they afford in calculations. Mr Scratchley 
also urges that the annual limit should be abandoned, but that a 
maximum of deposits should still be fixed, and that some restriction 
should be piaced on the power, at present practically exercised, of 
withdrawal on demand. In reference to the financial connection 
of the Government with Savings Banks, his suggestions are as 
follows :— 

1. The appointment of a Commission to superintend and manage the 
geveral funds of Savings Banks, and the investment of the deposits 
received by it. 

2. A grant to be accorded by the Legislature to make up the present 
deticiency in Savings Bsnks securities, estioated on the principles laid 
down in Part IIL, on the understanding that, should any surplus arise on 
the future conversion of the stock into cash, it be applied to recompense 
the nation for the deficiency grant; but should the stock voted prove ia- 
sufficient, then a further grant to be made. 

3. The funds of Savings Bagkexto be left by the Commission, in the 
present securities, until more advantageous investments present them- 
selves, and then to be gradually withdrawn to the extent of one-half, | 
and placed (if possible), in others producing a better rate of interest. 

4. The Commission to receive for the deposits exactly what interest 
their investments realise. 

5. The Commission to have power to replace any amount of the 
deposits in Government stock, in case other satisfactory investments 
cannot from time to time be found. 

6. Any financial necessities of the public exchequer (such as are dis- 
cussed in Chapter VIII., Part III.) to be provided for by allowing the 
Chancellor to borrow such money as he may require frcm the Savings 
Bank Commissioners, and to replace the same with interest. 

7. The Commissioners to be instructed to encourage the formation of 
new Savings Banks in places where none exist. 

8. A modification of Mr Whitbread’s Post Office plan, to be adopted 
as a feeder to local Banks in large towns from small places where none 
exist, or where it is not yet expedient to establiah independent branches. 
(Pp. 184, 185, 186.) 

With regard to the prevention of fraud, Mr Seratchley demon- 
strates very clearly that ‘‘the guarantee of the nation may be 
safely accorded to Savings Banks, if a proper control over their 
internal management be, in exchange, allowed to the Government.” 
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| to insure the safety of the whole forty-one miilions deposit in 
| Savings Banks at a premium of sixpence per cent. per annum ;” 
| and that even this might be diminished, if proper control were 

|| seeured, by the appointment of efficient inspectors, possessed of 
practical experience in the examination of accounts, acting inde- 

| pendently of the trustees, and empowered to enter the Banks at 
any time without previous notice, for the purpose of examining 

| into detail, and making frequently recurring audits. 
audit Mr Scratchley contemplates as the only eflicient one, is thus 

| deseribed :— 
The inspectors should become visitors of these institutions, and be in- 

vested with ample power for inspecting the books and accounts,— 

enforcing the strict observance of their own regulations, and for seeing 
| that the etaff of each institution is properly maintained—thet the law has 
| mot been disobeyed—that the respective duties of each officer are effi- 
| ciently discharged—that they are proportioned to respeciive services—and 
| that no larger sums remain in the treasurer's hands than are requisite for 
| the ordinary working of the Bank; in short, to adopt a phrase used in the 
| Report on Savings Banks in France, they should examine doute /a question, 
| that isthe whole of the management of each Bank, as well as its finau- 
| cial condition. 
| We have no space to go into Mr Scratchley’s discussion of the 
| question now at issue as to the exact nature of the obligations of 
| the State to the Savings Bank depositors, and whether the Govern- 
| ment is or is not entitled to use the funds as may best suit its own 
| emergencies, so long as it meets all its responsibilities to the de- 
| positors. Indeed, we discussed this subject briefly in a leading 
| article only last week. 
| Whatever settlement is come to on this question, the State will 
| be much indebted to Mr Scratchley for the service he has rendered 
in clearing away the public misconception which on this as on 
many other subjects has stood in the way of real progress. 

GENERAL LITERATURE. 

Travets 1n CANADA, AND THROUGH THE States oF New YoOrkK 
asp Pennsyivania. By J. G. Kou, Author of “ Russia 
and the Russians,” &c. Translated by Mrs Percy Sixnert. 
Revised by the Author. In 2 vols. London: George 
Manwaring, 8 King William street, Strand. 1861. 

M. Kout’s reputation as a traveller is so thoroughly established as 
to ensure at once for any new work from his pen the attention it 
deserves. The present volumes, which are very agreeably translated 
by Mrs Percy Sinnett, have been “selected from those in which 
the author has described his extensive travels in the North 
American continent, on account of the superior and increasing 
interest of the subject to this country.” M. Kohl entered Canada 
from the States, travelling up the Hudson, crossing Lake 
Champlain, and thence reaching the St Lawrence, which he 
descended as far as Quebec. Returning up the river to Montreal, 
he went up the river Ottawa as far as the town which now bears 
the same name,—then returned to Montreal, whence he diverged 
to Kingston and Toronto. From Toronto he made an interesting 
tour to Lakes Simcoe and Kutchiching. Then he crossed Lake 
Ontario to the Niagara river, which he ascended as far as 
Chippewa ; after which he went south-east through Pennsylvania, 

| visiting the ‘‘ German Counties,” and crossing the Blue Ridge to 
New Jersey, whence he returned again to New York. There is 
nothing very new or remarkable in this route, but M. Kohl's 
practised eye notes everything which is to be seen, whether in the 
eological formation of the country, the manners and traditions of 

its inhabitants, or the political and commercial features of their 
present condition ; and his observations are pervaded by a strong 
good sense and cultivated taste.which makes the book very 
pleasant reading. His remarks and speculations on the probable 
— condition of the Hudson, the St Lawrence, and the 

iagara districts in pre-historic times are especially interesting. 
Of the Canadians, M. Kohl speaks very highly, commending their 

integrity, hospitality, and general reliability, and he anticipates for 
the country a great aod increasing prosperity. He gives many 
interesting particulars of the French Canadians, dwelling at length 

| on their historical antecedents, their old feudal customs (many of 
which still remain in force, though in a mild form), and their 

| educational institutions both im Quebec and* Montreal, which 
| present many hopeful features that would scarcely be looked for in 
Roman Catholic seminaries. From this portion of the book we 

| make the following extracts :— 
| This [COre de Neige, near Montrea)] was the first French, or rather 
Canadian, village I had seen. The people never call themselves French, 

| and seem desirous of being regarded as the aborigines of the St Law- 
rence. A stranger is often inclined to say, “ You are a Frenchman, sir, 

| afe you not?” and will then receive for answer, “ Monsieur, je suis 
Canadien”; and throughout America a “ Canedian”’ means a person of 
French descent. in the colony. Their English fellow--ubjects are called 
“ British Camadians.” 

| The Freoch Canadians have almost taken the piace of the Indians, 
{| from whom they have derived meny traditions and customs, and they 
| speak of themselves.as the original inhabitants. ‘hey are mostly regarded 
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| It is rather startling to learn after all that we have heard as to the 
vast extent of Savings Bank frauds, “ that a margin of 8,000/ per 

|gunum on the forty-one millions invested would be amply 
| sufficient to cover the risk of fraud on the part of Savings Bank 
| officials ; in other words, that it would pay any Guarantee Society 
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by us as horribly stupid, idle, and superstitious people —several centuries 
behind the rest of the world—a dead weight upon the march of pr 
a black spot on the splendour of intelligence by which they are surrounded, 
The traveller is, therefore, agreeably surprised when he enters one of 
those “ seats of darkness,” a Canadian village. 

It was Sunday when we descended into the Cote de Neige. The roag 
was enlivened by gay promenaders and pretty little oneehorse chaises, in 
whch some inhabitants of the village were returning from visits that 
they had been paying to relations and friends—for in their celebration of 
the day the French Canadians take the continental view, and consider 
that it was given for recreation as well asfor prayer. In the pretty quiet 
cottages, and before the doors, we saw groups of the villagers engaged in 

friendly talk, and we ventured to enter one of the most humble looking, 
and were immediately understood and welcomed. The ancient mother, 
or grandmother, of the house set a chair for me by the fire, and turned 

to the other members of the familv as if explaining, “Zh bien, je 
comprend. Monsieur est voyageur, et il vent voir comme on vit en Conodd,” | 
Tne French of the good people would have been very agreeable if they 
would not have called voir, savoir, and craire—voar, savdar, and créare, 
&e. A broad o is constantly sunstituted for a—Canada is Conodo, chats | 
are chots, and /es basses classes, les bosses closses. This not very pleasing 
change proceeds, I understand, from Normandy, whence most of the 
Canadians are descended; and other peculiarities of the Canadian dialect 
are traced to that province, and to Brittany and La Vendée, the difference | 
being that here that dialect is spoken by all classes, and there only by | 
the most uncultivated. Even well-educated Canadians are quite 
unconscious of the difference, and a pretty young Canadian lady once 
informed me, as of something quite comic, that the Parisians pretended 
the Canadians did not speak the purest French. She told me this in the 
most regular Conodo dialect, and then appealed to me as to whether she | 
had the slightest provincial accent. She said she had once made a tour 
in France, and found that the peasantry spoke.a much coarser and less 
intelligible dialect than any in Canada, and this I could confirm, but] 
really could not reconcile my conscience to telling her she had no pro- 
vincial accent. 

In most colonial countries it may be noticed that the language of the 
higher classes, when they do not keep up any communication with the 
retined society and the literature of the old country, tends to degenerate, 
while the peasantry, who lead a less narrow and stagnant life than in 
their original homes, lose something of their coarseness, 

Of the political relations between the French and the British 
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Canadians, our author gives the following sketch :— 
When the English at last got possession of the country, they found a 

population of only 60,0000, and those living in great poverty. At first it 
appeared as if it were intended that these new subjects should be exter- 
minated, as the French had been in Nova Scotia, and since also, very 
shortly after this conquest, the American revolution broke out, and 
France, in revenge for the loss of Canada, eagerly took part with the 
Americans, the position of the French subjects of England did not seem 
likely to improve speedily, They rose in revolt, with the assistance of 
the Americans, and after the latter had been driven from Canada, the 
country remained for many years under a military reign of terror, and 
even when this ceased (in 1784) an English party was formed, and con- 
tinued to the end of the century, whose object was the entire and forcible 
Anglicising of the French inhabitants, and the uprooting of their language; 
but notwithstanding this their numbers iacreased during the commercial 
and industrial development of the resources of the country made under 
the protection of England. They seem to have multiplied like the 
children of Israel, since for the original 60,000 we find now nearly a 
million. 

The notion of rooting them out, or forcibly Anglicising them, was 
indeed given up at the beginning of the present century, but a great 
number of restrictive regulations were left for thirty years longer. ‘“ We 
were treated politically as children, sir,” said a French Canadian to 
me, “and till 1837 were kept in a kind of slavish condition. Then we 
rebelled, and after that there followed what we call our Canadian revolu- 
tior, for since then affairs have taken quiteadifferent turn, The restric- 
tions I alijude to often affected the British - colonists, as well as 
ourselves, and consequently in the revolt of 1837 and 1838, many of 
them took part with us, and Quoique nous ¢tions battus, ¢a nous a fait du 
bien, 

The victorious British Government, whose troops bad beaten us, by no 
means laid heavier fetters upon us, as it mostly happens in such cases, 
but it allowed its eyes to be opened, and did us justice. Many evils of 
which we complained were acknowledged and remedied. In the first 
place, the French colonists were by degrees raised to the level of the 
English ; they obtained the same political rights, and the Government 
took care more and more that, in the appointments to public offices, no 
regarc should be had to nationality; many cf the first and higheat 
offices of the country are now filled by French Canadians. The popula- 
tion at large also was now admitted to a much higher degree of liberty 
and self-government. 

Not ovly have our town corporatione, our country communes and 
counties, the same kind of half-republican constitution as in England= 
they choose their local magistrates on extremeiy independent principles, 
and have their local legislation quite intheir own hands. Our Provincial 
Legislature and Executive too, has attained to a degree of independence 
such as scarcely avy British, or indeed any colony in the world, has ever 
possessed. Our GovernoreGeneral, the organ of the British Government 
in our country, is as limited in his authority as the Queen is in England. 

He has his responsible ministers at his side, whom he can certainly, 
according to law, choose as he pleases, but whom, in fact, he must choose 
as public opinion in the province requires. They are offered to him, and 
even forced upon him, just as Queen Victoria’s Premier sometimes is; for 
if he should defy public opinion, and insist upon taking his own favourites, 
he would find himself unable to carry on the government. They woald 
not be admitted to Parliament, where they should have a seat and a vote, 
and they would be unable to carry apy measure, and be opposed ia 
everything they undertook. Our present excellent Governor-General has 

} 
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even accepted as ministers some of the leaders of the revolt of 1837, and 
men are sitting in our Parliament, and even playing an important part 

there, who at that period bad a price put upon their heads, and would, 

had they been taken, have been put to death. Our ministry and our 
government, our parliament and our legislation, are all modelled after 
those of England; but their independence and capacity for self-govern- 
ment has recently been manifested in the most satisfactory manner. On 

several occasions, when matters relating to Canada were brought before 

the British Parliament, they declined to decide on them, and have referred 

to that of Canada, declaring that on the St Lawrence they were free to 
act as they thought best. All the money raised for the support of the 
Government and the public expenditure here, is entirely under our own 

control; not a penny of it goes to England; it is laid out here for the 
benefit of the country itself, and an exact account rendered of every 
farthing. The connection with us is really rather an expense than a 

profit to England; and since the introduction of free trade, England does 

not enjoy any peculiar commercial privileges. The recent Reciprocity 
Treaty places even the Americans almost on a level with the English and 
with ourselves. England has no other benefit from us than our friendship 
and brotherly feeling towards her, and the circumstance that we keep 
open a desirable field for emigration for her. 

The result of all this is a wonderful reconciliation of all parties, in- 
cluding the French and British colonists, and an extremely favourable and ‘ 
friendly feeling between the young colony and the old country. There 
are no traces now of any leaning towards our great neighbour republic, 
now that while enjoying royal protection we bave as many public and 
private rights as if we were republicans, Under these circumstances we, 
of course, desire the continuance éf the connection with England—a con- 
nection from which we have no disadvantage whatever, but, on the con- 
trary, many essential and important advantages. With respect to us 
French Canadians, the leaf has been completely turned. Whilst formerly 
Great Britain had in us a domestic enemy, always ready to conspire with 
foreigners against her, it now possesses in us the most important counter- 
poise of foreign influence; that is to say, against the possible longings 
of our republican neighbours. There exists indeed among our young 
mena small party whom we call Rouges, whoare extravagant admirers of 
republican institutions; but the mass of the French population is essen- 
tially conservative, and wishee, as far as possible, to maintain the status 
quo. I heard once of an American who, when he was travelling through 
our country, and observing the antiquated ways of our French peasants, 
observed that if they, the Americans, got the country into their hands, 
they would soon improve the old-fashioned French off the face of the 
earth,—and this is just what our people dread—they think, and I believe 
rightly, that a union with the Republic would bring on the rapid decline 
of their language, their customs, and their nationality, which would melt 
away and diseppear before those of the Americans, as formeriy those of 
the aborigines of the country did before theirs. This fear keeps us 
French attached to old Europe, even though it is represented to us by 
Great Britain ; and Great Britain on her side is doubtless influenced by 
it, and among other liberal proceedings allows the French clergy all 
desirable freedom. 

M. Kohl saw less of Upper than of Lower Canada, but he gives 
an interesting account of Toronto, its libraries and schools, 
especially its remarkable ‘‘ Public Library Book Depository,” which 
is something quite new. 

If in any town or village of Canada a wish arises for the possession of 
& public or town library, this institution, with its richly furnished deposi- 
tory, comes forward, as a most moderate and generous bookeeller, to meet 
the wish, and the matter is thus brought about. Aclergyman, a teacher, 
a farmer, or some one of the persons interested in the cause, get[s] up a 
subscription among his friends; or it may happen that there already 
exist some clubs or young men’s associations for mutual improvement 
which desire to obtain a library. They then make a subscription, 
perhaps of two or three hundred pounds, and prepare a list of the books 
they think desirable, which they forward to the Normal School at Toronto, 
with a statement of the amount of their subscriptions. By means of its 
rich endowment the institution is now enabled to assist them in this 
manner. It first brings together from the depository as many of the 
required books as the subscription will purchese, the price of the books 
being always made 25 per cent. lower than they could be obtained for 
anywhere else. Then the institution advances from its own funds an 
amount equal to that raised by the subscriptions, and makes tbe infant 
library a present of as many books as can be obtained for that sum, 
reserving to itself the right of choosing the books, so as to retain such an 
influence on the intellectual culture of the place, the improvement of its 
taste, and the diffusion of knowledge, as may seem most desirable. Both 
coliections are then packed in chests and forwarded to the village in 
question. This remarkable library-founding institution was itself only 
establisted in 1853, but has made, as may be supposed from the liberality 
of its principles, extremely rapid progress. In nine months preceding 
the August of 1854 it had distributed no fewer than 62,000 volumes; and 
os about every day during this period, formed and sent out a new village 
iorary. 

M. Kohl describes with simplicity and good taste the autumn 
glories of the forests and lakes. But for once we must quarrel 
with him, for a most atrocious theory concerning the great chain 
of lakes. He wishes to “ fill up nine-tenths of them with earth” ! 

If one could keep the Erie and Ontario at their present depth, and 
stretch out their apparently boundless expanse into good canals of 
moderate breadth, turn the land on each side into corn-fields, and keep 
every 20 miles or so a broad square piece to form a basin attached to the 
chief canal,—had Nature adopted such * plan as this in the distribution 
of the waters, or anything approaching such a grand ideal, I should con- 
sider it much more wortby of admiration than these great awkward 
basins, that we ought to try and get rid of, or remodel as soon as we can, 

From this specimen of the “ grand ideal,” the reader will guess 
that M. Kohl does not err on the side of sentimentalism. Of the 
Indians he gives some curious particulars. We must make 
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room for the following facts, which seem to connect the antiquities 
of the Canadian country with those further South :— 

A very cultivated and learned young clergyman of Orillia [the last and 
most Northerly settlement of Canada in the direction from Toronto] in~ 
formed me that the environs of Lake Kutchiching must bave been in ancient 
times a battle-field for the Indiansof all the country round, as great numbers 
of graves were found all over them. These graves were, he said, of very 
various periode, and the larzest and best of them, the mounds or tumuli, 
dated from the earliest epoch, and from a people that must have attained 
a much higher degree of civilisation than the Indianr, whom the Euro- 
peans subsequently found here. Tuis appeared more. especially in the 
pottery-ware found in the mounds, and in a very curiously formed-oven, 
probably used for baking this pottery-ware, and which the later Indians 
could not have constructed. This theory of a pre-historic and-widely- 
diffused American nation, and of a subsequent relapse into barbarism, 
was not new to me, and | was aware that it had found confirmation-in 
the valley of the Mississippi, but I was struck by the fact that further 
proof of it should be found in the neighbourhood of Lake Huron and 
these Northern districts of Canada. 

The following glimpse of the modern Indians in Lower Canada 
is also worth quotmg. St Lorette is an Indian village in the neigh- 
bourhood of Quebec :— 

At St Lorette we first went to visit the schoolmaster, whom we found 
on duty, that is, in the midst of his brown pupils. He himself was, ashe 
told us, a Huron, and I was rather surprised that he, a cultivated man, so 
readily acknowledged his savage origin. It would have been quite another 
thing if he had come of an African race. A mulatto or a quadroon will 
only mention his white blood, but no one in Canada has any hesitation in, 
saying, “‘ 1 am a Huron, an Iroquoie, or a Mohawk.” These races were 
destroyed or driven out by the Europeans, but never reduced to slavery, 
and only the submitting to a yoke of this kind seems to be everywhere 
regarded as the forfeiture of national honour. No one blushes for being 
merely wild and barbarous, and in civilised China, for example, the nobles 
think a descent from the Mantchoo Tartars a cause for boasting. 

The sight of the little Indian school-children interested me in the 
highest degree. We had before us the most various mixtures of Euro- 
pean and Indian blood, and although the children were all called Indians, 
some of them were as fair and rosy-cheeked as Europeans. Some, how- 
ever, had the brown faces and harsh coal-black hair of the pure [roquois. 
The boys were mostly much handsomer and better made than the girls, 
and they, as well as their master, were always able to tell from what 
race they were descended. Most of them were Hurons, as nearly the 
whole colony of St Lorette is, but some were Algonquine, some Abenakis, 
and others Ir»quois, and there were also a few Amalakites, or Micmacs 
from New Brunswick. 

The little Indians, at our request and the command of tkeir master, 
now set up a song, and it was really a terrific performance. It seemed 
as if they were all going to fly at us at once, it was a regular storm, and 
the impression made on us was very much what other travellers have 
described from the war-hoop, and yet it was intended for a pious French 
hymn. They certainly kept time, bowever, and if it had not been for 
the very warlike character of their religious exercise, there would have 
been no fault to find with it. The free and bold attitude of the youngsters 
also struck me; most of them stood erect with folded arms, and 
trumpeted out their hymn with all the strength of their lungs. 
We will conclude by quoting our author's impression of the 

relative merits of Canadian and American institutions and mamners. 
Discussing the subject with a Canadian fellow-traveller on Lake 
Ontario, M. Kohl says :— 

He repeated to me what I had heard from many quarters, ‘hat there 
was fer more real freedom in Canada than in the United Staver, and 
people may express their opinions with far less restraint. Io the States 
they are afraid of the majority, and of their own party, to which they are 
expected to be wholly devoted, and from whose views they must not 
differ by a hair’s breadtb, if they do not mean to get into disgrace, 
Many of the educated and truly enlightened Americans will talk much 
more freely in Canada than in their own country, and this enlightened 
and educated part of the nation, as well as many of the best and wisest 
American statesmen, have no desire to see Canada incorporated with the 
United Stater, and that chiefly for the sake of liberty. Canada often 
acts as a beneficial check on various American parties ; its existence 
occasions no smail emulation between the two nations, which would 
vanish if the Americans had mede the conquest, and had the power of 
extending Yankee customs and Yankee notions to the North Pole. To 
have no neighbours is always, more or less, a misfortune for a nation, 
and the Union has, on tbe whole continent, no other neighbour than 
Canada except Mexico, so that it ought by all meens to keep this one. 

Similar views were expressed to our author by a countryman of 
his own, to whom he had mentioned his astonishment that the 
healthy, beautiful, and increasmgly prosperous district of the 
Ottawa did not attract a greater flow of German immigration. 

‘‘T'll tell you what it is that rrighteos our conntrymen away from the 
Ottawa, and from ali Canada,” said a German colonist of the Ottawa to 
me. ‘It is Queen Victoria of England! I have often puzzled myself, 
as you are doing, to make out why there should be, by the ‘atest census, 
only 15,000 Germans settled in Canada, when as many as that pass 
through the country every year. I have talked with a good many of 
them when I went down the St Lawrence, and recommended them to 
stay with us, but they almost ail gave me the same answer, ‘No, we 
did not come to America to be again the subjectsof acrown. We have 
had enough of princes in our own country, and we left Earope to become 
free republican citizens.’ It is their rooted prejudice against monarchy that 
makes the Germans pass, and indeed fly through this country. They do 
not know that the monarchy is with us merely a name, that we are as 
free and as self-governing as the Americans themselves, and have fewer 
taxes. Do, when you go home, tell our countrymen that they cannot live 
more freely anywhere in the whole world than they can here on the 
Ottawa. But they will soon find it out themselves, and then the stream 
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of emigratiun will flow towards our country, but whoever comes first will 
be first served.” 

Maemirian’s MaGazine for January, 1861. Macmillan. 
Tue Cornaws Macazine for January, 1861. Smith and Elder. 
Tue Temrre Bar MaGazine for January, 186]. Temple Bar 

office, 122 Fleet street. 
Tue monthly magazines appear to prosper the more there are 
of them. ‘The newest is the poorest a good deal; but if it 

severe and improve by competition as much as its elder rivals, 
it may yet live to combine clever fiction with articles of more 
general merit. 

The present number of ‘ Macmillan” is unusually good. Besides 
chapters in “Tom Brown at Oxford,” of more than general in- 
terest, power, spirit, and vividness, there is a very remarkable 
article on “‘ Venetia” and the peace of Europe by Mr R. Macdonnell, 
which deals with the military aspects of the question far more 
ably and exhaustively than it has elsewhere been treated. It is, 
indeed, one of the most masterly papers on this branch of the 
Italian question which we have ever read. It shows very con- 
vincingly, on the authority of the great Austrian leader, the Arch- 
duke Charles himself, that Venetia is of no use as an outwork 
of Austria’s German possessions,—that an effective attack on Aus- 
tria from the side of Venetia never has beennor nevercan be made, 
—that any really formidable attack on Austria must be directed 
against the valley of the.Danube, and that in case of such an attack, 
the evacuation of Venetia by the Austrian army would be the first 
and most essential of defensive measures. The Archduke Charles 
and his great enemy Napoleon I. were entirely agreed as 

| to the complete impossibility of directing an effective attack 
on Austria from the Venetian side. Austrian armies, vic- 
torious in Venetia, had to evacuate it directly the French 
menaced the line of the Danube. French armies, victorious in 
Venetia, were utterly unable to avail themselves of their success 
to threaten Vienna from that quarter. We cannot, however, give 
our readers any adequate conception of the ability of this article, 
without persuading them to read it ior themselves. 

Mr Henry Kin:sley has begun in this number a new tale which 
| is, we suppose, soon to take the place of “Tom Brown at Oxford.” 
We wish it ample success, but can hardly hope that it will interest 
us as deeply as the vivid and noble tale it is soon to replace. 
There is a timely and interesting paper on Pekin,—and the usual 
amount of magazine “‘ padding.” 

** The Cornhill Magazine ” for January is scarcely up to its rival. 
Mr Trollope sustains to the very last the wonderful finish and 
humour of his genius. “Mr Sowerby” is still himself, and still one 
of the most inimitable conceptions of modern fiction. The first 
chapters of Mr Thackeray’s new tale are rather tame and dull. 

| We look with sincere regret to the approaching termination of 
Mr Trollope’s regime as “‘ raconteur en chef.” ‘There are amusing 
or opportune papers on “Light Vessels,” “Falling in Love,” 
“Chinese Officials,” and other matters. The “ padding” of the 
** Cornhill Magazine” is almost always of a higher average than 
that of its competitors. 

The “Temple Bar” is not yet very attractive. Mr Sala’s tale, 
begun in this number, called “‘ The Seven Sons of Mammon,” is 
certainly lively and clever in style. But we have not found much 
else that seemed to be highly readable. 

Horeiqn Correspondence 

(FROM OUR CORRESPONDENTS. 
Paris, Thursday. 

The Government this day publishes in its official Moniteur a 
paragraph affirming that no intention exists of raising a loan. The 
paragraph is as follows :— 

The aisquieting state of affairs in the United States, the elevation of 

the rate of discount by the Bank of England, and the tendency to a fall 
on the Stock Exchange of Vienna, have recently acted in a painful man- 
ner on the French market. Monetary interests have conceived alarms, 
which are more or less founded, at these facts, which are beyond the 
action of France. But to these facts, the gravity of which bas perhaps 

| been exaggerated, must not be added pretexts for effecting depreciation 
which has no reality. Thus the rumour has been spread during the last 
few days that the Government would be under the necessity of having 
recourse to a loan, but this rumour is devoid of foundation. The 
Treasury bills, which on the ist Jan., 1859, amounted to 195,000,000f, 
and on the Ist Jan., 1860, to 141,000,000f, do not exceed at this moment 
75,000,000F. 

The Moniteur is not right in affirming that the depression which 
has lately existed on the Paris Bourse is owing entirely to foreign 
causes ; it is, in truth, principally occasioned by the want of con- 
fidence arising from the political situation and other circumstances. 
With regard to the loan, it will be observed that though the 
Moniieur denies that one is about to be raised now, it does not 
venture to affirm that one will not be necessary hereafter, and 
before long too. " 

The Bank of France yesterday increased its rate of discount to 
5} per cent. This measure was rendered necessary in consequence 
of extraordinary pressure on it for discount, and also of the aug- 
mentation in the rate of the Bank of England. It is believed by 
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materially lessen the demand, and that the Bank will conseq 
be placed under the same necessity as that in which it was a short 
time back, namely, of obtaining from England a supply of gold in 
order to protect its stock of silver. , 

consequence of the demand of a bank at London and of the 

dence, the simple truth being tolerably notorious that the pro- 

many persons that the increase, which is 1 per cent., will not 

(Jan. 5, 1861. 

M. Mirés’ announcement that he has prolonged the period for 
receiving subscriptions for his Turkish loan to the 5th January, in 

Christmas holidays in that city, does not meet with general cre. 

longation took place in consequence of subscriptions not comin 
in. His friends affirm that since last Thursday he has received go 
many subscriptions that ‘‘ the success of the loan is certain,” but 
the very same thing was said before the prolongation was 
announced. This gentleman has many enemies in /a haute banque, 
and they are doing all they can to impede the success of the loan; 
added to which, we must confess, that its merits are not so great 
as to tempt the public. 

The decline on the Bourse has made new, and not unimportant 
progress since my last. To-day, in consequence of the announce- 
ment that there is to be no loan a rally took place, but large sales 
prevented it from attaining any importance. Assuredly circum- 
stances are not favourable for speculation ; but in addition to them, 
severai influential individuals are manceuvring to beat down prices, | 
The following are the quotations :— 

Thursday, Thursday, 
. Dec. 27. Jan, 3, 

fc f ¢c 
Threes Beckie tanaaiipespentesseis* aEnS, URE. iaamecptade~_, mantra 
TS BE PERG secs cccscce scccescescoscce 2852 50 ......... 2890 0 
Credit Mobilier  ..........02....ccccese0« SE OE accsuvene 712 50 
Orleans Railway ............cc0seseeeses a ee 1357 0 
BOOM: nnciccesesevcicbeconcessticentenn 987 50 975 0 
Eastern ...... vont GBR BD) vecscccce See 
Moditerramean ... ......20cscsescocsseeee BOB TB: ceccicecs 890 0 

IES ott ncttindeesmsound menssabsie 518 75 ... . dll 25 
I Dnicicnsaantderetaodubhnisanebbanitens A ao 542 5 

i anaes oo dh aoe 472 50 
South Austrian Lombard ........ ... 472 50 ......... 462 50 
Credit Foncier Bonds of 1,000f a 

3 per cent. ......+ * 
Do. Coupons, 100f, 4 per cent. ...... 97 50 
De. d 1008,3 — ....... 9% O 
Do. do. 500f,4 — etmuee 485 0 
Do. do. 500f,3 — eine 457 5 

At Havre, it appears that “ta cry” is about to be got up fora 
revision of the treaty of navigation between France and the United 
States. This treaty, which is of long standing, is, according to the 
Havre people, prejudicial to France, inasmuch as whilst it allows 
American vessels leaving this country to take cargoes of all sorts of 
productions, foreign as well as native, it interdicts French vessels 
from carrying to the United States any other productions than 
those of France ; the practical consequence of which stipulation is 
that an American vessel leaving France is always sure of a full 
cargo, inasmuch as Switzerland and the Zollverein send through 
France large portions of their goods destined for the American 
markets, whereas a French vessel going to the United States has 
frequently either to wait a long time to get a cargo together, or to 
sail with an incomplete one. Another grievance which the Havre 
people complain of is, that the treaty imposes a duty of 5f a ton on 
American vessels, which of course is added by the American 
shipowner to his charge for freight; so that cotton and other 
American productions are made more expensive to the French 
purchaser than they need be. It is true that the same duty is 
levied on French vessels in American ports, but this affords, it is 
alleged, no sort of reciprocity for the charge made in France. 
There is yet another grievance: the said duty of 5f the ton is not 
imposed on vessels which bring in corn and flour and other allie 
mentary articles; the practical consequence of which is that the 
conveyance is virtually reserved to American vessels which carry 
cheaper than the French. The people at Havre not only affirm 
that these grievances ought to be remedied, but they allege that 
the existence of them counts for much in the extraordinary difli- 
culty which has hitherto been encountered in establishing French 
lines of steam navigation with the United States. 

The Dictionnaire Universel du Commerce et de la Navigation of 
Messrs Guillaumin et Cie., of which some time back mention was 
made, is progressing steadily. A new part, beginning with the 
letters Nav and ending with Pap, has just been brought out. Be- 
yond all question this is the best Commercial Dictionary ever 
produced. It is far more copious than any; its writers are men 
who to literary talent and economic science join a practical know- 
ledge of the questions they treat; and its information is varied, 
exact, and brought down to the very latest dates. In undertaking 
such a gigantic work, and in executing it with unflagging energy, 
Messrs Guillaumin and Co. have rendered immense service to the 
commercial community and to the publie at large. 

In recent letters some statistical details respecting French com- 
merce in the last and preceding years were given. They showed, 
among other things, that the * official value” of all sorts of articles 
imported into France in’ 1859, both for consumption and to be sent 
abroad (they are called ‘‘ general commerce” in French Customs 
tables) was 2,148,200,000f, and the “actual value” of them 
2,354,800,000f ; the portion thereof consumed in France (“ special 
commerce”) being 1,404,000,000f in “official value,” and 
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and 1,640,700,000f in ‘ actual value.” The following is a detail 
of the principal articles which went to make up these totals :— 

Imports made both for Portion thereof consumed in 
Consumption and Exportation. France, 
Official value.* Actual _ Onney value. ata setae t 

BUI ccccencseeserececereneee 214,500,000 ... 292,000,000 ...... 157,500,006... 211,500,000 
Cotton - 162,200,000 ... 172,500,000 ...... 143,900,000 ... 153,700,000 

Silk fabrics . 142,000,000 170,500,000 ...... 5,500,000... 6,700,000 
Cotton fabrics. 133,000,000 ... 46,200,000 ...... not specified. 
TE ccscanapeonese 84,400 000 ... 138,200,000 ...... 79,000,000... 125,700,000 
Oleaginous seeds .. 77,900,009 ... 40,200,000 ...... 63,000,000 33,200,000 

COB) .ovceerecesereererenenee 75,200,000 ... 89,700,000 ...... 69,700,000 83,200,000 

French colonial sugar 73,500,000 ... 71,100,000 ... .. 61,200,000 59,000,000 
0 64,800,000 40 500,000 55,400,000 34,900,000 

Woollen fabrics.. 63,100,000 66,600,000 not specified. 

BKINS.....--000000 . 55,700,000 ... 86,900,000 ...... 44,100,000 69,700,000 
Timber. 54,200,000 ... 106,600,090 ...... 53,900,000... 106,200,000 

Grain .... . 51,900,000 ... 52,900,000 ...... 36,700,000 37,700,000 
Coffee 42,860,000 ... 72,800,000 ..... 26,200,000 ... 44,500,000 
Foreign sugar . 34,400,000 ... 56,600,000 ...... 26,900,000 44,700,000 
Lead 28,700,000 ... 34,700,000 ...... 21,300,000 ... 25,000,000 

se 41,400,000 ...... 26,600,009 ... 38,400,000 
eve 28,900,000  ...+05 10,000,000 ... 5,000,000 
ee 11,100,000 ...... 6,500,000 ... 5,700,000 

11,600,000 ...... 6,500,000 ... +11,800,000 
13,100,000 ...... 9,600,000 ... 113,200,000 
7,800,000 ...... 4,100,000 ... 4,100,000 
2,600,000 ...... 1,300,000 1,200,000 
2,300,000  ...0 1,700,000 1,400,000 

Agricultural imple- 
ments and tools...... 1.600,000 ... 1,600,000 ...... 800,000 800,000 

eee 50,800,000 ....45 23,100,000 50,700,000 
see 17,600,000 ...... 18,900,000 15,800,000 

+ 10,700,000 ...... 15,400,000 10,700,000 
9,800,000 ...... 1,000,000 1,000,000 

es 13,200,000 ...... 6,200,000 12,400,000 
ee 8,000,000 ...... 800,000 1,800,000 

* The phrase “ official value” means a scale of valuation adopted by a commission 
go far back as 1827; ‘‘ actual value’’ means the average prices of the year. 

+ Some portion of these quantities muss have been imported in 1858, and only taken 
out of bond in 1859. 

With regard to exports, it was shown in the said details that in 
1859 the “ official value” of all that were made, both of French 
and foreign production (“ general commerce”) was 2,755,600,000f, 
and the “ actual value” thereof 3,057,100,000f ; also that the por- 
tion of exports exclusively of French production was 1,998,000,000f 
in “ official value,” and 2,266,400,000f in ‘actual value.” ‘The 
following are the principal items in these totals: — 

Exportations both of French and Portion thereof exclusively 
Foreign Productions. French. 

Official value. Actual value. Ganerene ee 
f f 

Silk fabrics ..........+0+++ 524,700,000 ... 673,200,000 . 296,900,000 ... 499,900,000 
Cotton fabrics............ 307,900,000 ... 121,600,000 179,400,000 67,200,000 
Woollen fabrics ......... 232,800,000 ... 243,800,000 179,800,000 ... 180,600,000 
En 168,000,000 ... 171,200,000 150,100,000... 152,000,000 

Articles in linen and 
CHOKING ....0..00eeeeee 102,300,000... 123,200,000 86,100,000 .., 108,900,000 

Silk ....... «. 98,900,000 ... 132,300,000 35,800,000 ... 44,600,000 
SID enandecacananscgten 95,500,000 ... 233,600,000 94,800,000 ... 232,000,000 
Tarnery, mercery, fur- 

Mitwre, LC ......000000 90,900,000 ... 109,000,000 . 86,700,000 ... 103,400 000 
Prepared skins . +» 67,300,000 ... 77,700,000 64,400,000 74,800,000 
Refined sugar........... 64,200,000 ... 46,500,000 63,100,000 ... 45,700,000 
Pottery, glass, 
CY SA ..cccccccscccovece 47,800,000 ... 32,400,000 . 46,200,000 ... 31,400,000 

Works in metal......... 44,800,000 ... 76,400,000 25,600,000 ... 42 100,000 
Flax and hemp fabrics 44,100 000 20,700,000 34,800 000 15,400,000 

Paper and its appli- 
CALIONS ......0c00eeeeeees 36,800,000 ... 34,000,000 ...... 35,200,000 32,400,000 

Jewellery and silver- 
smiths’ work ......... 30,000,000 ... 40,700,000 11,300,000 15,100,000 

Brandies and spirits... 27,800,000 ... 95,300,000 26 100,000 ... 92,600,000 
OO 23,900,000 ... 21,300,000 6,600,000 ... 8,900,000 
Coffee . 22,600,000 ... 23,600,000 ove ote ove 

ae +» 28,000,000 ... 22,700,000 3,100,000 ... 3,200,000 
Machinery ..........000++ 18,000,000 ... 18,000,000 6,800,000 ... 6,800,000 
Cotton & woollen yarn 15,200,000 ... 10,000,000 10,200,000 6,900,000 
MINNA chstitilecudeandesenees 10,300,000 ... 17,200,000 4,600,000 ... 8,100,000 
Horses, mules, & oxen 8,800,000 18,200,000 8,500,000 17,300,000 
I iet oclanaatenhencpes 5,500,000 6,800,000 5,500,000 6,800,000 
Flax andhemp yarn... 4,000,000 3,400,000 1,100,000 1,000,000 
ED dntebouiancscsonennsnce - 8,700,000 .. 2,300 000 3,500,000 ... 2,000,000 

Cutlery... 3,600,000 ... 3,600,000 2,200,000 ... 2,200,000 

Subjoined is an account of the markets. Tuesday, New Year's 
Day, was kept as a holiday. 

Fiour, at Paris, yesterday, was at the same quotation as on the pre- 
ceding Wednesday—that is, 63f to 66f the sack of 159 kilogs. Vour 
marks were 64f to 64f 25c for disposable, 63f and 63f 25c for January 
and February, 63f 25c and 63f 50c for March and April. An affair of 
500 sacks for June wat treated for at 65°. 
Wueat.—The market at Paris, yesterday, was calm, and quotations 

were 34f to 36f and 36f 50c the sack of 120 kilogs, a decline on last 
week’s prices. Of the provincial markets, 88 present a rise of from 15c 
to 2f the hectolitr’, 12 a fall of from 14c to 1f, 29 underwent no change, 
and 21 are reported firm. 
Corron.—The sales at Havre, in the week ending Friday, were 

31,098 bales, and the arrivals 6,724. Prices rose 2f to 3f for very low, 
and If for low qualities of all kinds, also for very ordinary Georgia, but 
Other qualities remained unchanged. Low New Orleans was conse~ 
quently 95f the 50 kilege, and very ordinary ditto 100f. This week, 
business bas not been active, but the quotation of low New Orleana was 
yesterday unchanged. 

Corrzz.—Business, at Havre, in the week ending Friday, was not 
active. £00 sacks Hayti for delivery went at 77f the 50 kilogs in bond; 
155 sacks Rio washed, 82f; 2,126 sacks Porto Rico at prices kept secret ; 
& small Jot of ditto at90f; 110 sacks Malabar, 112f duty paid; 6 sacks 
Ceylon, 111f ; 30 demi-bales Mocha, 130f. In addition, various lots of 
damaged Port-au-Prince, Cape Hayti, Rio not washed, and Padang 
were disposed of. ‘The arrivals were insufficient. This week, Gonaives 
has been at 82f; Hayti, 76£ 50c to 77f. Some Custa Rica has also been 
sold, but prices are not given. At Nantes, last week, the sole salea were 
70 bales Reunion feve pointue at 127f 50c, and a small lot of Ceylon 
Plantation at 122t 50c. No sales this week. At Bordeaux, last week, 
nothing worth quoting was done,.and prices remained unchanged. This 
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week, a lot of Mysore has been sold at 112f; and another at prices kep 
poe At Marseilles, last week, calm prevailed; Reunion was nominally 

to 75f. 
SuGar.—Business at Havre, in the week ending Friday, was animated: 

435 hogsbeads French West India disposable went at 50f 50c the 50 
kilogs duty paid; 27 ditto, 51f; 9,600 bales Reunion for delivery, 54f; 
7,000 sacks Mauritius expected, 55f 50c. The arrivals were 404 casks 
San Domingo, and 1,295 sacks from Dunkirk. This week, French West 
India has been at 50f 50c to 51f; Reunion, 54f duty paid; San Domingo, 
49f duty paid. At Bordeaux, last week, business was limited: 240 casks 
French West India went at 48f 50c to 49f; 800 bales Reunion for deli- 
very at 52f75c; and 780 expected at 52f 50c. This week, some large 
sales of Reunion have been made at 52f 50c, and for “gros grain” at 
54f to 56f. At Nantes, last week, 4,700 casks Reunion “ gros grain” 
were taken at about 67f, and some West India at 49f 50c. The arrivals 
were about 18,000 sack-, ail Reunion. No sales this week, At Mar- 
seilles, last week, no effiirs were announced, but it is stated that three 
cargoes for delivery (Mauritius, Reunion, and Havana) were treated for at 
prices kept secret, 

Ixpigo.—At Havre, in the week ending Friday, the sales were only 
13 cases Bengal, part at 30c above the estimates, the rest at prices kept 
secret. There wereno arrivals. This week, some small lots of Bengal 
and Java have been sold at prices not stated. At Bordeaur, \ast week, 
business was active, the sales haviog been 65 cases Bengal, 10 Oude, 8 
Kurpah, and 4 Java, and prices rose from 25c to 50c the kilog. This 
week, 28 cases Kurpah have been disposed of: prices kept secret. 
Hipes.—The sales at Havre, in the week ending Friday, were 2,800 

dry La Plata, at 107f 50c to 125f the 50 kilogs duty paid; 4,200 ditto 
salted, 75f to 77f 50c; 2,634 Rio Grande dry, 105f to 110f; 15 bales 
calf skin La Plata dry, 96f the 100 kilogs. In addition, some lots of 
damaged were sold by auction. A sale by auction of about 10,000 hides 
is announced for the 25th Jav. The arrivals were about 15,000, Nothing 
done this week. 

Brussers, Jan. 2. 
It is stated here that under the treaty about to be concluded be- 

tween France and Belgium, the coal of the latter will be admitted 
into the former at 90c the quintal, and pig iron at 2f 50c. This 
will make a reduction in the present rate ot 60c for coal, and 2f for 
pig iron. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

News at hand this week from the West India Islsnds is unimportant 
The exports from Demerara for the fortnight were :—Sugar, 3,293 nhds 
127 tierces, 1,173 barrels, 100 bags; rum, 1,226 puncheons, 91 hhds, 38 
barrels ; molasses, 241 casks; timber, 18,994 cubic feet; charcoal, 1,430 
barrels; cocoa nuts, 28,523; sbivgles, 240,000. At Trinidad the weather 
continued favourable, and the reports of the crops from the Jocal districts 
were exceedingly satisfactory. The Barbadoes crops were thriving 
exceedingly well, the canes in particular. The planting of the young 
crop had been commenced in many places, and was far advanced for the 
season. At Jamaica the anticipations of serious complications between 
the legislative bodies had not been realised, and both branches of the 
egislature were disposed to give the new executive committee a fair trial, 
De Cordova's Mercantile Intelligencer says, “A steady business has been 
done in our markets during the past fortnight. Prices have been 
generally maintained for American stuffs, but the accounts of the unsettled 
state of commerce in the States have greatly depressed our produce, and 
the prices of coffee and pimento bad declined. Sugar remains at leat 
quotatiuns.” 

Advices from Pernambuco to the 16th ult. state that the arrivals of 
sugar had been large, and demand fair, and large purchases made both 
on the spot and at outports, Whites ruled from 6.600 dols ta 4.800 
dols per arroba for first and second quality ; 4.300 dolsto4.700 dols per 
arroba for thirds; and 4.300 dols to 3.800 per ditto for fourth quality and 
somenos. None of these qualities had been shipped for Europe this sea- 
son. Channel browns soid at 2600 dols per arroba. At Bahia sugars 
arrived but sparingly, and ro sales of importance had transpired. A 
limited business had been done in coffee at Rio, sales not exceeding 
31,500 bags. On receipt of the news by the Magdalena there was a fall 
of fuily 200 reis in the prices; the exteut of the transactions has been 
246,500 bags. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending November 17, 1860, come 
pared with the previous month :— 

Oct. 20, | Nov. 17, , j 
; 1860. | 1860. | Increase. | Decrease. 

| 2. foe ee 
Sank of England...........ccccsseeesseseeeesees 21478564 | 21203959 | eve | 274605 
Private Banks ....,... | 3529584 | 3501808 | 27776 
Joint Stock Banks ....... hhamaisehianiaeen 3077474 | 3048128; ... | 29246 

Total in England........scssssesecsesseeees | 28085622 | 27753895 oa 331727 
Scotland.....s.sessseeeseees | 4283513 | 4574077 | 290564 pa 
Treland sssssssessesoee jaspibdcbcnseghibabianntalionl | 6701329 | 7148779 | 447450 | as. 

United Kingdom......ssssssesseesesssseees | 39070464 | 39476751 | 406287 |... 
And, a8 compared with the month ending the 19th of November, 1859, the 
above return shows a decrease of 908,009/ in the circulation of notes in 
England, and a decrease of 1,141,509/ in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation:—The English private banks 
are below their fixed issue 903,127/, the English joint siock banks are 
below their fixed issue 254,229/,—total below fixed issue in England 
1,157,3561; the Scotch banks are above their fixed issue 1,824,806/, the 
Irish banks are above their fixed issue 794,285/. The average stock of 
bullion beld by the Bank of England in both departments during the 
month ending the 14th of November was 13,943,7611, being a decrease.o 
1,590,186 as compared with the previous month, and a decrease of 
2,917,698/ when compared with the same period last year. The follow. 
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ing are the amounts of specie held by the.Scotch and Irish banks during 
the month ending the 17th of Nov.:—Gold and silver held by the Scotch 
banks, 2,573,803! ; gold and silver held by the Irish banks, 2,456,438/7; 
total, 5,030,241/; being an increase of 279,6771 as compared with the 
previous return, and a decrease of 88,1381 when compared with the 
corresponding pericd last year. 

COTTON. 

New Yorx, December 19. 
COMPARATIVE STATEMENT 

Or Recerprs, Exports, anp Stocks oF Corrox, 

Charleston 
North Carolina 
Virginia 
New York ... 
Other N. Port 

1860-1 1859-60 Increase D'crease 

bales | bales _ bales | bales 
On hand in the ports on September 1 220750) 140174/ 80576 ° 
Received at the ports simee ditto +e} 1462708; 1797383) ... 334675 
Exported to Great Britain since ditto .. vo] 527889) 660993)... | 183104 
Exported to France since ditto eos} 182288} 162980) ... | 30792 
Exported to the North of Europe since ditto 25213; 31761) ... 6548 
Exported to other foreign ports since ditto 50854| 45203 5651)... 
Total exported te foreign countries since ditto ...) 736144, 990937) ... 164793 
Stock on band at above dates, and on shipboar j 

706230; 850080) ee | 148800 

Srock or Corroyw in Interion Towns. 

(Not included in receipte.) 
186! 1859 

bales 
At latest corresponding dates 157076 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
inline __ eS. 140 Gn chee Sete. ; 

1859-60 

bales bales bales 
220750 | eco 140174 

1462708 | eee 1797383 
Stock on hand Sept. 1.. 

Total supply ... | co» 2000458} .. 1987557 
Deduct shipments 36 | 900937 
Deduct stock left on hand 528 850030 

1442374 1750967 

Leaves for American consumption 241084 | 186590 

~ Freight to Liverpool, 9-32d to ¢d per ib—Exchange, 101 to104.=£=£=&#= 
Vessets LOADING IN THE UxiTRED STares. 

_— Gt. Britain) For France. | For other Ports. 

| 18 

a eaeiateel 2 47 113 
The market has assumed a decidedly more buoyant tone, and, 

with an increased demand, prices may be written jc to $c higher. 
The sales for the three days foot up 7,000 bales, including 2,500 
bales in transitu, closing firm yesterday at the improvement noted 
above. We quote :— 

New York C.assiFication. 
New Orleans 

Upland. Florida. Mobile. 
c 

apd Texas. 

Good middling... eas 
Middling fair 11g i 2 

The arrivals have been from Texas, 1,210 bales; Georgia, 1,423 ; 
South Carolina, 994; North Carolina, 679 ; Baltimore, 606—total, 
4,912 bales. Total import since 1st inst., 33,804 bales. Total 
import since Ist September, 171,786 bales. Export from 1st to 
18th December, 22,694 bales, against 14,243 in 1859. 

LIVERPOOL MARKET.—Janvary 4. 

PRICES CURRENT. 

| Qrd. | Mid, | Pair, 
cena snoveesi phat entenbereeateereed jper Ibjper Ibjper Ib/per_ Iblper Ibjper Tb lper Ib\per Ib\per Ib 
a ee 64 | 

7 5-16) oe) | 

%| 11 | 
| et BE! 

__Iurorts, EXxrorrs, Consumption, &e. 

— : 

| Ora, Mid. = | Geet Good.! Fine, |; Sameperiod 1859 

Whele import, Consumption, Exports, | Computed Stock, 
Jan. 1 to Jan. 3. | Jan. 1 to Jan. 3. Jen. 1toJan.3. | ae 
1861 1860 | 1861 1860 | 1863 1860 | 1861 1860 
eales | bales | bales bales bales bales bales bales 
59942} 242308 | 19490 53680 2710 3610 | 29470 | 526730 

, the cotton market has become decidedly quiet since the change 
in the Bank rate of discount ; and in the three business days which 
have ‘Since intervened, the buyer bas in many cases had an advan- 
tage in American. The sales have been light. Our quotations in 
the better qualities are reduced }d per lb. The lower grades ane 
at the same time less saleable, but are weekly becoming less abun- 
dant in supply. Egyptian have been in fair demand, at former 
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rates. East India are less saleable. The sales to-day at 6,000 
bales. The market continues tame. The reported export 
amounts to 1,760 bales, consisting of 700 American, 280 Brazil, 
and 780 East India. 

MARKETS IN THE MANUFACTURING DISTRICTS, 

Most of the markets held in the provinces during the present 
week, arising from the comparatively large orders on hand, have 
been tolerably firm, notwithstanding the advance in the value of 
money. For the time of year, stocks are not very heavy. The 
iron trade has continued in a most inactive state, and the quota- 
tions have had a drooping tendency. Coals have commanded 
more attention, at high rates. 

Mancuester, Jan. 3.—The rise in discounts has caused the 
first week of the year to be almost devoid of business, but prices 
have been sustained by the preponderance of sales for China 
which occurred last week. Articles for that market, comprising 
shirtings (plain and figured), T’cloths, and some sorts of lo 
cloths, with water twist in the bundle, have remained steady at 
the rates-last paid. Buyers are still willing to repeat orders ata 
small reduction, but sellers are only prevented by the aspect of 
the money market from claiming an advance. The other branches 
have been quite dull, and unsatisfactory to manufacturers. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

| Price | Price | Price | Priee 
| Jan. 3, | Jan. | Jan. | Jan. 
| 1861 | 1860 | 1859 | 1858 

. 4 
7 

9 
73 

14 
0 
9 

Raw Corron. | 8 

Ditto ff 
No. 40 Murs Yary, fair, 2nd quality 
No. 30 Water Twrst, ditto 
26-in, 66 reed, Printer, 29 yds, 41s 2oz...| 
27-in, 72 reed, ditto ditto 5lbs 2oz...| 
89-in, 60 reed, Gold Ené Shirtings, 374) 

yards, 8 Ibs 40z 9 7%|9 
40-in, 66 reed, ditto ditto, 8 lbs 12oz...| 10 104 /11 
40-in, 72 reed, ditto ditto, 9lbsdoz...; 12 0 (12 
89-in, 48 reed, Red End Long Cloth, 36 

yards, 9ibs 

Braprorp.—There is asteady demand for wool, at remarkably 
firm prices; perhaps there is rather more ey than last week. 
Staplers, who have been into the country and trying to buy, find 
it very difficult to do so, except at prices which they cannot realise 
with profit in this market. 

Leeps.—Considering the character of the weather, there has 
been a fair amount of business done in the public cloth market. 

NQrrKeooococe 

co euncrocooes 

Seon &aussooccooan 

s 

0 
0 
0 
0 
0 
0 
4 
5 

8 
9 
9 Can anhocococos 

| 
1s 9 |9 7 7418 0|7 

The present state of the woollen trade is sound and healthy. Stocks |} 
are not large, nor is there any great preparation going on—nothing 
beyond what the usnal requirements of the season warrant. 

OCHDALE.—The closing flannel and wool markets here for the 
— 1860 have been of arather quiet character. Prices of 
owever, continue steady, the manufacturers are well employed, 

and the prospects for the spring trade are of a fair character, though 
they are somewhat “ sicklied over” with a feeling of fear as respects 
continental affairs. The flannel trade of this district for the year 
1860 has been one unparalleled as to its extent, and the same may 
be said as to the aggregate profits. Wool is moderately firm at 
present, but it is not so buoyant as it was a few months ago. 

LeErcrsTEr.—The hosiery trade in most branches continues in a 
quiet state, but now that Christmas is fairly turned, an improve- 
ment may soon be expected. The cold weather has been favour- 
able for the clearing out of heavy goods. 
country districts there is very little doing, and many of the town 
and country hands are totally unemployed. Yarns remain firm, 
and high prices are quoted for wool. 
Norrrneuam.—There is a trifle more doing in some depart- 

ments of the lace trade. The demand for cotton fancies is increas- 
ing. ‘This branch has for some time past been extremely quiet, 
but there now appears to be a slight movement, There is a8 
much doing. in plain nets as for some weeks past. The lace- 
makers are still very partially employed ; much machinery remains 
standing, manufacturers preferring fivishing to order rather than 
allowing stocks to accumulate. There is not much doing in silk 
goods. In hosiery, there is still very little, if any, improvement 
noticeable. 

Bexrast.—The trade here, almost generally, is healthy, and 
prices are well supported. 
BirmixcHam.—The shirt button trade has suffered from the 

competition of the Vienna manufacturers, who supply to a con- 
siderable extent the American market, so that the demand from 
there has been more limited than usual, and the recent difficulties 
have also affected the trade very seriously. Most of the masters 
have till lately kept their men employed, but at the expense of 
increased stocks and loss of interest. The prices of pearl buttons 
will, however, be maintained, as mother of pearl shell is at present 
very high, and likely to continue so. The French have lately 
(since the abolition of the import duty) been buying freely in the 
London market of the lower qualities, and this has tended to 
advance the price considerably. The finest class shell has risen 
to an unprecedented price. A few years since it ranged from 904 
to 100/ per ton ; it is now worth about 1607 per ton. 

At Hinckley and other | 
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BANKERS PRICE CURRENT. AMERICAN STOCKS. 
PRIOES oF ENGLISH STOCKS. 

“a Redeemable. | 
Tues. Wed, | nar. 

Jan. 4, 

i ; United States 6 yercent Stock 1862 
Beak Stock, Me rezone) 3. Oe 231 33 —- Bonds o. 1862 

Genz. Reduced Anns...,92 3 92 923 92 3 bap 3 ‘ 2 — Stock .. os 1867-8 
a Cent. Consols Anns. ..|924 xd 9: 925 Fxd925 xd j92 , — Bonds .. sa 1868 
New 3 per Coat. Annuities ../92 3 292 j9282 (923% od : — Bonds5 percent 1874 
Now pp Cnt ee | eee ee one ee eve . A abama 5 percent ee one 1863 

QhperCent. +. | eee - oe ‘ “ ee dollars | 1366 
oe ha * * } ee ove oe Milinols 6 per cent .. oe 1870 
Anns. for S0yeara,Jan. “5, 1880/ ° . |e ote oo ss K entucky 6 per cent .. yon 1868 

Ditto Apr. 5, 1885} o =: | 164 3 Maryland 5 per cent .. Sterling 1889 
India Stock, 104 per cent..... e cco . one on e Massachusetts 5 per cent Sterling 1868 

Do. Do. 5 per Cent } oo ‘ Now York 5 per cent Stock 1858-60 
Do. Enfaced Paper 4prC . +e ove one eee — 6percent ee 1860-7 
De. Do. 5 pr Cent\95 +e } oe «= 948 ES eee one Ohio 6 per cent a 1886 

Do. Do. 54 p Cent; loeattty [oats |LOO8 ove Pennsylvania 5 percent Stock .. 1854-70 
Dc. Loan Deventures ..1858}  ... [953 6§ 96} 96 ces, Te — SpercentBonds 2 1877 
Do. Do. we1359) wee | ae ove = (96 ees oe South Carolina 5 per cent (Palmer's) 1866 

Do. Bonds, 4 per Cent. ty 0004 eve 7a Sad] ae ove lds d 10s 6s d | Tennessee 6 per cent Bonds... ‘ 1890 
Ditto . unéer 1, aa sy. “ oa sd 93 58d jis a he 63 d | Virginiaé percent Bonds .. os 1886 

Bauk Stock fo: accnt. Jan. ote ne ove ane — Apercent iia Me. Sterling 13888 

3 prct. Cons. for acct. Jan. 10925 J xd 923 i xd 924 } xdj92§ § xd)925 xd_jozg xd Pennsylvanian 6 pr cnt Railway Bonds, ist mortgage és 
IndiaStockfor account Jan.10) —... { eve e 2194 xd eo 

Ditto 5 per cent. Jan. 10/1013 oe jL01$ 1019 xd /101Z xd /1019 xd OO - 
Excheq. Bilis, |, = 19d wreeee ea | d 3s < Das d par|3s 33 1s d jpar 3a d INSURANCE COMPANIES, 

tto 5 — (3s “a am ee A 
baie Small =— (38d is a \38 a eo»  |43 d pars d 

{ No. of | Dividend 
shares. |peranaum Names. 

PRICES OF FOREIGN STOCKS, 

Sat. | Mon. , Tues,, Wed. ,Taur., Fri, sesnenz Ast tihe Alliance British and Foreign 
“ox 0000/6] p c&4/bs|_ Do. Marine ee oe 

ee Soot e eo oe oop eco ee ee (70 xd ee 24000/16s &ebonus atin .. r - cS 
Ditto 3 on oo cettos| ot om és io : i ped bal Argus Life. |. ot 

4 oo es PRP me fered oer be 20000/7/ 10s pr et] Church of England .. : 
Ditte Ser cant, 1839 and 1859 Shade Poutee we 6000)51 per cent| Clerical, Medical, & General Le gh aa a. : - ~ pi - 4000/42 pr share| County * 
iaeti per ao * ~ an a - 6160/1228 pr sh}Crown.. «. 
Ditto 4h per cent. 1860... 6h |s68 3 |s6 i jac) 3 “186 one & bs | Eagle .. ee 
cecsagres6 peresnt 96 a tn " os A 51108 pr ct} Equity and Law 
Benn per cont | pi Ep P " = . per — nant Scottish ‘Law Life 

per cent; Genera ee ee 
Ditto Matanza and Sabanilla 7 per cent . ove - 1000000/|5/ per-cent| Globe .. oe re 

}Chilian 6 percent .. oe o eve ove se 5 
ee . . eve per cent; Gresham Life eco Ditto8percent .. «. esa ‘ as soso} - eet 

Pipi spercent = sag {| [| = | | | Smeeeleszetoent cuartinn |. 
Duteh 24 per cent, Exchange ‘1a guilders i at jes - 2400/61 pe tr Tmperial Fire 

— ed ee 

— 

3 ecoeoowoowoooooNcoocoreseceoocoooesoscoa 

ecooca@ooocoesoooooeoooso eoeocecsecocoon 

o 

cece sg a itt 

ador New Consolidated .. a ns 7500) 1484 bonus| Imperial Life 

Siteenboer cons ee p 21g 5 aug 4 aid } ait 9 eer wv Marine 

“ave wr ont se wet MMs , 315s psh|LawLife .. 
Peruvian 4} percent... +. ‘ a) cane , Whee 1 Lancashire ar 

Legal and General Life Ditto 3 cent ee ace 
Portuguese 3 per cent i953 . “ie we {47 , ha ; “ —— and London Fire & Late 
Russian, 5 per ceat, in £ ster: 5 ee 

Ditto 4s per cent” .. ; vee }929 xd}93 xd 1934 xd/93} xd London and Provincial Law 
Ditto44 percent 1860 Scrip. = | ose [OG 2 Jon 909) | London and Marine 
Ditto3 percent ... *e ove ° eee oe es a 
SardinianS percent .. ° ese oes ° ese By 

Bpercent .. ; 40006 Ocean 
Ditto 8 per centDeferred . ° A we - ove . 
Ditto Passive.. ee ove . ove ° a ae 
Ditto Com, Cert. of Coup. not funded oid ‘ i Provident Life 

Swedish 4 percent .. aD oh own ‘ om ona 0000/7 Rock Life .. 
Turkish 6 per cent .- 

Ditto 6 per Cent, New Loan 
Ditto 4 per cent guaranteed 

Venezuela 3 per cent oe oo 
Dittal} percent ... 

Diwidends on the adove pavabieinLondon, 
Austrian 6 percent, 10 Florina sa... 
Belgian 24percent .. oo eo oe one viel 

Ditto4) percent .. ° oes oe 
Duteh 24 per ieacnt, Exchange 13 guilders i - ‘ os oon onl 

Ditto4 per cent. Certificates . 100 2 }1004 1 

COURSE OF EXCHANGE, 

- = 

JOINT STOCK BANKS, 

— Tee lS Se Se . No. of {Dividends 
Wednssday, Friday. shares. |perannum Names. 

Time, |Prices negotiated) Prices negotiate a oe 
on ’Change. on ’Change. 20000)10? pe & bs} Agra and United Service 

(is. = pee) mere 22500\15/ pr cent! Australasia oe oo 
1115; 11 36 15} 1116 10000)72 per cent; Bank of Egypt ... ~ 
| 11 38} 11 183} 11 18 6000|5 percent} BankotLondon .. .. ww 

eS S # 

1138; 11 18%) 11 18 20000/62 per cent; British North American... 
26 32%) 25 45 é 25 40 32200|7/ per cent] Chrtd Bk, India, Anstra., Ch. 

pen n® 13 7 | 13 7) 13 6§) 13 7 6000/74 pr cent] City.. 2 o  « 
25 15 25 25 |) é 25 25 20000|10? pr cent| Colonial . e 
25 50 | 26 55 25 574 25000)/8/ per cent] Commercial of London . ee om 
25 50 25 60 25000)5/ per cent| Fng.,Scot., & Austral. Chrtd... 
1173 118 85000|7! per cent; London Chrtd Bank of Austral. 
14 90 é 53 15 50 25000|10/ p cent | London and County .. oe 
1¢ 90) 1: | 153 15 50 60000/124/ pr ct | London Joint Sto * es oe 
343 344 50000|20/ pr cent| London and We ninster 
see * * 10000)15/ pr cent} National Provir a of England 
49 49 20000|14/ pr cent] National .. oa a 
49g | 6498 || 498 25600)15! preent| New South Wales .. 
25 70 7 i 50400/14? pr cent| Oriental Bank Corporation 
25 62} ’ 25000/82 pecdbs| OttomanBank .. .. o 
25 60 : 20000)10/ pe & bs} Provincial of Ireland 
392 seems 101 pr cent} South Australia. .. 
119 94 000) 147 pr cent} Union of Australia 
119 60000|1244 3 pr et| Union of London... 

| 82 3 Unity Mutual eco 
160 dast.\ 52 - - 

DOCKS. 
FRENCH FUNDS. 

25 32$/ 25 45 )) ‘ 25 40 20000/102 pr cnt Chrtd Mer. of India, Lond, & Chna 

ooo 
s. ° 3 ° 

PEEEERL EET ecocoocoeoscoooooseoososscseosooooo®™ 

Dividend 
Stock. annum Names. 

Paris | London | Paris | London; Paris | London - 
Dec. 31} Jan. 2 | Jan. 1 | Jan, 3 | Jan. 2 | Jam, 4 £ 

— | ee on 360410/5 per cent |\Commercial ee 
FC F ¢ ce} 3 < sesesenis per cent |East and West India 

}per Cent Rentes, div. 22 96 80 } 2638310/3 per cent|London .. «. 
March and 22 Sept. i. si : 939800/4 per cen'|St Katharine .. 
Per Cent Rentes, div. 22 7 
me and 23 Dec. 67 55 _ 1 . soeeee coe ent: ae mee : 
Serip 2nd Loan of 1855 ee eco 

Shares, div. 1 Jan. 2870 0 : | PRICE OF BULLION. £ 
aad i July .. Foreign Gold bars (standard) ............-++.-pereunce, 3 

Rachange on London | i month} 25 15 a GOMAES.......0+00+ caval ee 0 
Smonths| 24 83 | 4 ante Dara (atandard)........-0.c-rsssersesesessreessesses O 

ecoococe 

Sol*® iscoocoon coke 
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BANK kETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the Gazette.) 

Au Accorst, pursuant to the Act 7th »nd Sta Victoria, cap. 32, for the week ending 
on Wednesday, the 2ad day of January, 1861. 

ISSUE DEPARTMENT. 
e £ £ 

WOSUCA,..coccccccersnsorersses 26,411,410 | Government Debt ..........+++++ 11,015 100 

— 7 Other Securities ...........00+00++ 3,459,900 
Gold Coin and Builion ......... 40,292,300 
Silver Bullion .....ccccccccecsevees 1,644,110 

26,411,410 26,411,410 

BANKING DEPARTMENT. 
£ 

Proprietors’ Capital ... 14,553,000 Government Securities(includ- 

Rene atescese naa « 38,247,078 ing Dead Weight Aunuity) 9 488.168 

Public Depos including Ex- Other Securities ........c.00.s0++ 22,836,483 

chequer, Savings Banke, 5,899,815 
Commissioners ot Natiena! 716,429 
Debt,and DividendAccounts 7 275,906 

Other Deposits..........cceceeres 13,224,494 
Seven Day and other Dills...... 640,417 

38,940,895 | 38,940,895 
M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

£ 

Dated the 3rd January, 1861. 

Liabilities. | Assets. £ 
Circulation (including Bank RS $2,246,651 

POSE DIS). ...ccreeeseerereereeree 21,352,012 | Coin and Bullion........cccscreees 12,652,839 
Public Deposits ... eos 7, 275, 906 | 
Private Deposits..........00++« « 18,224,494 | 

| oe 

41,652,412 | 44,899,490 
The balance of Assets above Liabilities being 3,247,078, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
| exhibit—- 

An INCREASE of Circulation Of .....c..ccceccesesseceersensenseees £897,323 
A DECREASE of Public Deposits of .. a 85,450 
An Increase of Other Deposits of ........... 1,252,199 
A pEcrease of Government Securities of .. 52,105 
An 1®crease of Other Securities of........... 2,314,111 
A DECREASE of Bullion: Of ..........++00+e00++ 80 
An INcREAsE of Rest of ....... ss 
A DECREASE of Reserve of 

The present Bank returns continue most unfavourable. 
The circulation has increased 897,325/, and the other secu- 

| rities 2,314,111; the bullion has decreased 145,280/; but 
the worst feature is the decrease in the reserve of 

| 1,012,3752. This is, however, in great part owing to the 
payment of quarterly salaries and similar payments usual at 
this season of the year. A reduction in the reserve and an 
increase in the circulation generally precede the payment of 
the dividends. 

Subjoined is our usual weekly table, affording a compara- 
| tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and tlie leading 

| exchanges, during a period of four years, corresponding with 
| the present date, as well as ten years back, viz., in 1851 :— 

At corresponding dates 
| with tne present week 1851. 1858. 1859. 1860. 1861. 

Cireulation, including £ £ £ £ £ 
| bank post bills | 20,286,251 | 26,349 025 | 21 704,045 22,620,690 | 21,152,012 

Public deposits... «| 10,796,555 | 7,199,661! 9,632,309 | 9,159.556)| 7,275,906 
} Other deposits ....... +-| 9,480,319 | 14,845,877 | 13,580,106 | 13,409,327 | 18,224,494 
| Government securities...| 14,232,319 | 7,765,309 | 10,805,931 | 10,923,782 | 9,488,168 
Other securities ........./ 15,181 698 | 25,661,006 | 18,209,742 | 21,092,909 | 22,836 483 
Reserve of notes & coin; 9,793,458 | 7,619,188 | 12,738,399 | 9,110,729| 6,616,244 
Coin and bullion ......... 14,830,138 | 12,643,193 | 19,145,649 | 16,460,824 | 12,652,839 
Bank rate of discount...| 3 p.c. Gp.c | Mpa | Mpe 6 pe 
Price of Consols ......... | 965 xd O45xd | 964 xd 953 xd 92g xd 
Average price of wheat) 38s 3d 478 7d | 89s 10d 448 2d 543 0d 
Exchange on Paris(shrt) |24 974 25 24) 25 20 25 | 25:10 15 | 25 10 15 | 2515 223 
— Amsterdam ditto.../11 16 165; 11 15 16 11 15 15911 128 13) 11 15 16 
— Hamburg(3months)| 13 6} 186 G62 | 13 4§ 53 | 13 6} 6g | 137 7 

| 

In 1851, great excitement was being manifested as to 
| whether the French Commission which was sitting on the 
| currency would follcw the example of Holland and Belgium, 
and make silver only the legal tender. Money was increas- 
ingly in demand, owing to the expansion of trade consequent 
on the gold discoveries. 

In 1858, the question of the union of the Danubian Prin- 
cipalities under one head attracted notice. Reschid Pacha, 
the able Grand Vizier of Turkey, had just died. The pro- 
gress of the war in India was still anxiously watched. The 
Bank of England, on the 7th of January, 1828, lowered 
their rate of discount from 8 to 6 per cent., the increase of 
bullion and reserve being extraordinarily rapid. 

In 1859, the French Emperor's speech to the Austrian 
Ambassador on New Year's Day excited great distrust, but 
its full significance was not yet fully understood, and rumours 
were in circulation that a reassuring note would shortly 
appear in the Moniteur. The French funds were falling, 
but were still as high as 71}. Consols stood at 96}. The 
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demand for money had temporarily revived, and the “ other” 
securities in the Bank had increased one million and a quar. 
ter in a week. 

In 1860, a very important financial operation—the con. 
version of the public debt of Canada into a new Canadian 
5 per cent. stock—was inaugurated under the auspices of 
Messrs Baring Brothers and Messrs Glyn and Co., the 
financial agents of the Canadian Government. The aggre. 
gate public debt of Canada, direct and indirect, amounted to 
11,661,010/. An addition was to be made to it by meang 
of the conversion of 2,800,000/, less 1,250,000/ debentures 
which were to be accepted as cash, which bore a premium of 
23 per cent. ‘The prospectus of a new Bank of Turkey had 
been issued. The capital proposed was 1,000,000l, with 
power to increase it to 3,000,000/. Money was abundant 

at 24 per cent., and large arrivals of bullion were taking 
place. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deticieney of 

5,701,379; in 1858, a deficiency of 10,815,1297; in 1859, 
a deficiency of 4,629,636; and in 1860, a deficiency of 
7,683,582. In 1861, the deficiency is 9,611,989¢ 

Discount AnD Money Market.—The pressure for discount 
on the Bank of England which we noticed last week continued 
with great intensity on Saturday, and intelligence reached 
London early on Monday morning that the demand for dis 
count and the withdrawals of gold from the Bank of France 
were to such an extent as to cause the greatest anxiety, 
It was rumoured not only that the Bank of France would 
renew its bullion operations here, but that possibly it 
might be compelled to suspend specie payments until the 
present drain had subsided. ‘This latter alternative, how- 
ever, was looked on as so improbable, without first making 
every effort to avoid it, that the directors of the Bank of 
England, fearing that a new drain on French account 
would be added to the one that already existed on 
America, notified at the opening of business on Monday 
an advance in the rate of discount from 5 per cent. to 6. 
This measure was imperative, and, as we stated last week, 
it was extraordinary with such a Bank return before them 
that they did not raise the rate on the Thursday previous. 
The Bank of France has been also compelled to raise the 
rate from 43 to 5} per cent. This measure will have the 
effect of lessening the loss of any gold the Bank of France 
may require from this country. Asan exchange operation, 
it will not pay now any more than it did before, but if the 
Bank of France must have gold, it will pay a premium, 
cotite qu'il cotite, to obtain it. 

There is no doubt that during the latter end of last week 
and at the beginning of this, great anxiety has been felt by the 
leaders of the financial world as to the state of affairs, both 
in America and France, and if both these countries require 
gold, and will have tt, the Bank of England has no other 
alternative but to put up the rate. 

In consequence of the rise in the Bank rate, the discount 
houses and the joint stock banks have given notice that 
they will allow 44 per cent. on call, and 5 per cert. at seven 
days’ notice. 

The London and Westminster Bank allow for deposits on 
sums under 500/ only 34 per cent., but the same as the other 
joint stock banks on sums above that amount, viz., 44 per 
cent. 

The rate of discount in Lombard street up to Wednesday 
last was fully 64 per cent. Since that time the rate may be 
quoted from 6 to 64. It may be observed that the bankers’ 
balances lent on call or otherwise to the discount houses, 
and the balances of the country bankers with the London 
bankers, have not been so low as at present for years past. 
We believe this is to be accounted for in a great measure by 
the accommodation the agricultural interest have required 
from the country banks in consequence of the bad state in 
which the harvest was collected, which has prevented the 
farmers, in many instances, from bringing their produce to 
market. For the last day or so money has flowed into 
London from the country, and has been decidedly more 
plentiful in Lombard street. But we fear that, in conse- 
quence of the bad harvest, the losses and expenses of the 
agricultural interest have been very great, and this would 
cause them to withdraw from necessity their deposits from} 
the bankers. 
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But there is no doubt that the scarcity of money has been 
occasioned by our requirements for grain, and these re- 
quirements we regret to add still exist. And so does the 
drain of bullion to America. It remains to be seen 
whether the 2,000,000/ of gold we have sent them is suffi- 
dient to pay fo. the grain and cotton and the American secu- 
rities we have bought. If it is, we shall have a rally in the 
exchange there; but if not, so long as the exchange re- 
mains only at 104 for first-class paper, and from 101 to 103 
for second-class, the par being 109, we shall continue to send 
gold from this country. 

Altogether, although the payment of the dividends will 

release a great deal of money, and we may expect to see it 
temporarily lower, the causes of the drain, unfortunately, 
are the same as ever they were, a great demand for grain 
and cotton and American securities, all three of which are 
much higher in England than in America. 

Singular as it may appear; we believe it, nevertheless, to 
be true that, large as the sum is we have remitted to Ame- 
rica, it has mostly gone in small amounts—say remittances 
of 2,000/ or 3,000/. This shows that the bullion has not 
been sent to America as an exchange operation, but actually 
to pay either our indebtedness, or for some article of American 
produce, or securities. 

There has been a great demand for money in the Stock 
Exchange during the week at from 5} to 6 percent. The 
discount houses have lent largely, but still the demand 
continues active at 5 to 54 per cent. The following are the 
rates of discount at— 

Bank Rate. Open Market, 
Per cent. Per cent. 

BEAM: cenentivss soseve 6 6 to 4 
SET Lessaiibvens snecden 5 
Brussels .......0...... 
Amsterdam 3 
Hamburg.......++...... ‘ 

. The Bank of Brussels raise 
to 4 per cent. 

Enetish Founps.—The market in English funds has been 
very firm, considering the demand for money which has 
existed in the Stock Exchange—the rate varying from 5 to 
6 per cent. Consols have been as low as 924 #, but to- 
day the market has been as high as 923 #, but at 
the close of business it became heavy, and the last 
price of Consols is 92% 4 for the account, and 92§ } for 
the February account. New 3 per Cents. and Reduced, 
92}; Exchequer Bills, 3 dis to par. Consols and Exche- 
quer Bills have both been supported by purchases on 
account of the deposit of 600,000/ or 700,000/ required to 
be made by the 15th inst. on the railway and other Bills 
now pending in Parliament, to which we drew attention last 
week. 
We cannot refrain from drawing attention to the falling 

off of our imports of gold from America and Australia for 
the last two years— 

1859. 1860. 
£ £ 

From America ........+... 14,560,062  ......00 8,677,294 
From Australia............ 9,830,944 6,659,590 

24,391,006 ......... 15,336,884 
which shows a deficiency in our imports of 9,054,122. 

All these circumstances point in the same direction, and 
account for the present high rate of money, and the proba- 
bility of its continuance. 
A rumour prevails this afternoon that an Indian Loan for 

3,000,0002 will be raised next week. 

Foreign Funps.—There has been great steadiness in the 
foreign funds. 
as low as 67.25, they close this afternoon at 67.55. Letters 
from Paris announce that 170,000 out of the 250,000 bonds 
of 20/ each of the new Turkish loan have been subscribed 
for, and those that remain over will be taken by a combina- 
tion of bankers; this announcement has not, however, had 
any effect on the price of Turkish bonds in this market, 
which closes 704 to 1 for the old stock, and 564 to 7 for the 
loan of 1858. 

100,000,000 of roubles; but we have yet to learn whether 

is does not mean a conversion of paper money into stock 
to that amount. 
We believe, however, that some of our Leviathan railway 
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French have somewhat rallied ; after being 

It is stated that Russia has contracted a home loan of | 
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contractors have sent an agent to Russia to offer to complete 
some of the Russian railways, and to take in payment 
Russian stock. 

Subjoined is our usual list of the highest and lowest prices 
of Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 

Consots 
Money t. 

Lowest. Highest. Low Highest Exchequer Bilis 
Saturday...... shut... shut GIB conse 924 3s dis par 
Monday ..0000 = senses - 92) » ceccce 925 3s dis par 
Tuesday ...... —~ —seneee -- 92%  rccoee 92 43 dis par 
Wednesday... — = ...... -- D2F cee + 92$ wo 38 dis par 
Thursday, avooee — —aeveee = cenase 925 seeees 924 creeee 3s dis par 
Friday...... coe ne teee a cceses 93§  ccccce DBR ccoees 3s dis par 

Closing prices Closing prices 
last Friday, this aay, 

8 per cent. consols, account... 929 ¢ crccseces 929 
- - MONGy 0. GS C——i—i‘“‘~*:*C tnt + shut 

New 3 per cents ........ccsccccose 924 
3 per cent. reduced...........000« 924 ; 
Exchequer bills arch 4s dis par 
- = June 4s dis par 

Batak G600K » ...cccccccccossssoseeeee 233 35 
East India stock .... + =Shat 
Spanish 3 per cents..............+ 514 
— 8 per cents, new det... 42 4 
IG ineociscthacciictadetiensovn 224 3} 
Portuguese 3 per cents, 1853... 47 8 
Mexican 38 per cents 21h 2 
Dutch 2} per cents 65 6 

— 4per cents. 100 1 
Russian 44 stock 944 54 
_ 5 percent . - 1056 

Sardinian stock ....... - 834 
Peruvian 44 .......00.00. eee 954 6h 
Peruvian 3 per Cent...........0006 745 
Venezuela, New 3 per cent... 20 1 
Spanish certificates.............. 63 } 
Turkish loan, old, 6 per cent... 70 1 

_— new, 6 per cent. 56 7 5 
New ditto, 4 per cent........... 102 4 102 3 

Raitwayrs.—The railway market has been comparatively 
steady, and the transactions of a limited nature. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 

RaILways. 

Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter ........-++ eos 99 101 ecccceece 99 101 
Caledonian 974 8 

S 53$ 44 
- nil 

743 
Great Northern 
Great Western...... 
Lancashire and Yorkshire....... 119 20 
London and Blackwall ......... 62 4 
London, Brighton, aad S.Coast 117 19 
London and North-Western... 1013 2} 1014 2 
London and South-Western... 95 6 945 5} 
Midland .....-++0+0 .- 1353 6} 1373 & 
North British ...... 655 6 653 6} 
North Staffordshire 24 3 dis 2 } dis 
Oxford, West Midland .......... 49 51 484 94 
South-Eastern ......... 87} 83 88} $ 
South WaleS.......ccccccressesseree 62 4 62 4 
North-Eastern, Berwick stock 105 5} 106+ ¢ 
North-Eastern, York stock ... 95 5% 96 7 

FoREIGN SHARES. 
Northern of France..........000+« 384 9% 38 9 
Eastern of France 23 4 224 34 
Dutch Rhenish.............s000008 24 $ dis xd 21 § dis xa 
Paris, Lyens, & Mediterranean 354 64 35 6 
WG TIBI acs cconeeosnccesoovens 98 9 xd 98} 9} x in 
Madras guaranteed 4 - 8 5xin 83 5 x in 
Paris and Orleans ..........++0+ 54 6 - 535 
Western & N-Wstrn of France 21} 23 21 2 
Great India Peninsular ......... 95 6 x in 96 7x in 
Great Western of Canada...... 11 4 13 

Bu.iion.—We subjoin Messrs Pixley, Abell, and Lang- 
ley’s circular, which gives an account of the bullion trans- 
actions of the week, and also those in India Government 
loan notes :— 

Gold.—During the past week there has been considerable 
activity in our market for gold. The exports to America stilb 
continue, the following vessels having sailed:—The Glasgow, with 
83,443/ ; the Nova Scotian, with 500/; the America, with 162,603 ; 
and the Edinburgh, with 106,0001. The total,sum that has now 
been sent reaches nearly 2,000,000/, almost the whole of which has: 
been in sovereigns ; and the steamer leaving Liverpool on Saturday 
will also take out a further amount. The Atrato has taken 3,500/ 
to the West Indies; the Pera 8,1682 to the Kast; and a sum of 
44,0002, which was withdrawn from the Bank, has been sent to 
Spain. The arrivals have been the Seine, with 78,000/, from the 
West Indies ; the Great Britain, with 474,000/, from Melbourne ; 
and the Magdalena, with 29,3311, from the Brazils. The greater 
part of these amounts have been purchased, partly for exportation 
and partly for refining purposes, and it is not unkkely that a por- 
tion thereof may eventually be sent to the Bank when refined. 
Owing to the large amount being on the market at once, a sum of 
56,000/ was sent into the Bank, and some difficulty was experienced 
in placing the remainder, a slight reduction in price having been 
submitted to. The following statements of the imports of gold 
from Australia and America, during the past three years, may be of 
interest to our readers :— 

1858 _ - 
£ 

From Australia .......0...... 9,725,108 ...... 9,830,944 ...... 6,659,590 
From America ............... 5,304,896 ....0. 14,560,062 ...... 8,677,294 
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The export of gold to the East Indies and China during the same 
periods is also shown. A remarkable increase ian exhibited. 

1859. 
£ 

168,305 788,270 
From Mediterranean ports ...... 165,230 142,144 

Silver.—The Seine has brought 320,000/ from the West Indies ; 
this amount will not be deliverable for a few days, and being so 
large will doubtless influence the price, unless the Bombay letters 
should contain orders to some extent. We quote the price as 
613d to 614d, but with little business doing at present. ‘The Pera 
takes 146,2087 to the East Indies, and the Atrato 9002 to the 
West Indies. 

Mexican Dollars.—Owing to the cessation of the demand for 
China, dollars have declined considerably in price, and those 
brought by the Atrato, after having been some time on hand, have 
been sold at 613d per oz, being a fall of 4d per oz; there is not 
much demand even at this price, and if any large amounts should 
arrive, a further depreciation in value may be looked for. 

Exchange on India is the same as at date of our last. For bank 
drafts on Bombay and Calcutta at sixty days’ sight the rate is 2s 
to 2s 04d; bills with documents, 1s 11d to 4d. 

Indian Government Loan Notes are quiet, but quotations are 
purely nominal—if anything, lower. We quote 5} per Cents. 100 
to 101, and 5 per Cents. 94 to 95. The variations during the past 
year have amounted to fully 5 per cent in these securities. In the 
early part of the year 53 per Cents. touched 105}, and since that 
period till now there has been a gradual and steady fall, ending in 
the prices above named. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; 
bar gold, fine, 77s 10d per oz. std; bar gold, refinable, 78s per oz 
std. Silver—Bar silver, 5s 14d to 53 13d per oz std; bar silver, 

as grs gold, 5s 13d per oz std; fine cake silver, 5s 6d 
per oz; Mexican dollars, 5s 13d per oz; Spanish dollars (Ca- 
rolus), 6s 2d per oz, last price. 

MiscELLANeous.—The Committee of Mexican Bond- 
holders have submitted to Dr Phillimore the case of the 
violent seizure of the funds of the bondholders in the city 
of Mexico on the 17th November last. We publish his 
opinion as a valuable record of the legal status of the bond- 
holders :— 

It appears to me that the act of the de facto Government of 
Mexico in seizing, as stated, the money severed from the public 
funds, and deposited by legal authority with the trustee of the 
British bondholders, is an act of robbery effected by violence. It 
does not occur to me that the moral or legal complexion of the 
act is in any way altered if the whole money had been deposited 
at a private banker’s in Mexico, or if it had Seon paid to the credit 
of the different individual bondholders in various different banks, or 
if it had been placed on board a British merchant ship in a Mexican 
port, and had been from any of these places of deposit forcibly 

away by the armed hand of the existing or de facto Govern- 

1858. 1860. 
£ 

ment. 
It would be in any of these cases equally an act of shameless 
eed unworthy of any society but that which subsists among 
rigands. 

his act of wrong and rapine, of which private British subjects 
have been made the victims, assumes moreover the public charac- 

| ter of an offence against the Majesty of Great Britain from the 
‘insult offered to the dwelling and seal of the office of her legation. 

I venture to express an opinion that this is not the case of the 
authority of a Government being invoked—though it might legiti- 
mately be co invoked—to protect its subjects against the bad faith 
of a foreign State, passively unjust, so to speak, in not paying the 
debts contracted by its public authority with those subjects,—it is 
something more, and something different—it is the case of a Go- 
vernment besought by its subjects to obtain redress for an active 
outrage and violent robbery ; if subjects abroad have ever a right 
to-call for the protection of their Government, surely it must be in 
such an instance as this. 

I am not sufficiently apprised of the present state of the 
Mexican Republic to know whether there is any object upon 
which repeal by British ships of war can be exercised; but if 
there be, the British Government would unquestionably be fully 
authorised by international law in exercising forthwith this lawful 
means of redress. 

For a much less offence was this right successfully exerted by 
Great Britain against the Two Sicilies in 1840, and against Greece 
in 18—. Solong as this de facto Government is suffered to exist, 
the consent of the subjects of it is legally bound up with it, and 
they, as well as it, must be responsible to foreign nations for its 
misconduct. 

I do not think that the Commissioner of the bondholders at 
Mexico can do more than he has done to protect their rights in 
making a solemn and well-authenticated protest on their behalf at 
the same time when the wrong was done. 

Dec. 30, 1860. (Signed) Roserr Pxau.imore. 
The revenue accounts from India are stated to be so far 

satisfactory that there is no probability of any aid being 
required beyond the 3,000,000/ which the President of the 
India Council is at present empowered to raise. It is also 
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said that the necessity for that addition to the debt will be 
attributable almost solely to the inability of the railway 
companies to obtain at present any further funds on their 5 
per cent. debentures. 

The Directors of the Grand Trunk Railway of Canada 
have issued a report (accompanied by others from the 
managers and superintendent of the Company), in which it 
is notified that, in consequence of there not having been 

sufficient surplus over working expenses during the current 
half-year, the interest on the first preference bonds, due on 
ist of January, 1861, must remain in abeyance, 

In the case of the British, Colonial, and Foreign Sugar 
Company, winding up in the Court of Chancery, a dividend 
of 5s in the pound is now payable to the creditors at the| 
offices of Messrs Harding, Pullein, and Co. 

The partnership of the discount house of Bruce, Wilkin. 
son, and Co. is dissolved. The business is carried on under 
the firm of Bruce and Co. Mr Wilkinson has commenced 
business on his own account. 
A fall of between 4 and 5 per cent. has taken place in| 

London Dock Stock on the publication of the accounts of 
the past half-year, showing the balance on the 30th of 
November to have been 186,632/, or 14,2182 less than at 
the corresponding period of 1859. The revenue returns 
appear to have diminished 19,790/, while the reduction in 
expenses has been only 3,295/. 

The telegraphic statement that Russia has just contracted 
a home loan of 100,000,000 roubles is understood merely to 
mean a continuation of the measures for consolidating the 
existing floating obligations of that empire. The payments 
for the loan are, doubtless, to be made in the existing paper, 
which will thereby be funded. 

The dividends will be paid to the public on Wednesday, 
the 9th. On the same day all the advances made by the 
Bank during the shutting of the transfer books will have to 
be repaid. 

Messrs Jonas Simonsen and Co., a respectable firm of 
Cheapside, London, and Huddersfield, desire to caution the 
public against confounding their name with that upon some 
fraudulent bills lately circulated on the Continent, purport 
ing to be drawn by Jonas Simmonds and Co. 

The suspension has been announced to-day of Messm 
Whistler, Dawson, and King, colonial produce agents, with 
liabilities for about 25,0007. 

The Oriental Bank Corporation have undertaken the 
banking: business of the East India and London Shipping 
Company in India. The brokers of the Company announee 
that the shares A, amounting to 100,000/, which take no 
dividend until the B shares are paid 7 per cent., are all 
engaged, whilst on the latter the Stock Exchange certifi« 
cates of sales quote them 4 to ? prem. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 

on Lendon. 
25 20 
24 85 

25 74 10 
1l 723 

Antwerp .....0... 3 days’ sight 
Amsterdam...... 3 -_ 

oa = 11 625 2 months’ date 
Hamburg........+ — oo 3 days’ sight 

- - 3 ee 3 months’ date 
St Petersburg... — : 3 

Gibraltar... 
5 days’ sight 

2 per cent. pm 
1} per cent. pm 
1 per cent. pm 

Havana 
Rio de Janeiro.. 
Bahia ....00..0006 
Pernambuco ... 
Buenos Ayres... N 
Singapore ...... — 23 
Ceylon 3 
Bombay ......00. 
Caleutta 
Hong Kong...... 
Mauritius......... 

5 

1 per cent. dis 
= $ per cent. dis 

Sydney ) 1 per cent. pm eee 
Valparaiso ..... NOV. 2 sess 433 erecee 

COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and the 
short exchange on London is 25.15 per 1/sterling. On comparing these 
rates with the English mint price of 3/ 17s 103d per ounce for 
gold, it appears that gold is about 2-10ths per cent. dearer in Paris thao 
in London. 

By advices from Hamburg the price of gold is 424 per mark, and the 
short exchange on London is 18.4 per 1/ sterling. Standard gold # 
the English Mint price is, therefore, about 2-10ths per cent. dearer? 
in Hamberg than in London. 
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COLONIAL GOVERNMENT SECURITIES. 

ieee Te Name. Paid. | Price, of Losn.|Hf-year. _ A SE oe 
r | £ 

pr ct.|Canada Government 6 per c@nt .........+++++ eencceecsoes 100 ove 
5 pr ct.| Ditto 6 percent 1879..... woof: on 

“  |3 pr ct. Ditto 6 Per CeNt 1880......reeereeeeee| 100 |110$ 
_— Ditto 6 per cent 1882.. esse} 100 Se 

|g pret! Ditto 6 per eent .... «| 100 ow 
«8 pret. Ditto ¢ per eent ..... --| 100 sig 

Ditto 5 per cent ........ eee} 100 {101 
2600000 '3 p at. | Ditto Ditto Serip ........ | 90 | “ 

8 pr ct.|Cape of Good Hope 6 per cent. 1880 ..... eves] aoe = 
3 pr et./ Ditto Ditto 1890 .....000008 _ ee =|108 

i ‘8 pr ct.|New Brunswick Government, 6 per eent. ........ ose] 100 (1063 

we [2b pr et.| New South Wales Gov. 5 per cent, 1866 ........e0000000/ 100 | 
. (24 pret.| Ditto ditto 5 per eent, 1871-76............0++) 100 | ak 
| we «(2h pret} Ditto ditto 5 per eent.,1888,and upwards) 100 [983 
| 950000/3 pr et. Nova Scotia Government, 6 per eent. Sterling 1875...) 100 See 
| .. (8 pr ct.(Quebec City 6 per cent. Sterling .........--ss-reeseesees | 100 ove 

|| we (8 pr et.|\South Australian Government 1878 and upwards ...| 100 
| .., (8 pr et./Victoria Government, 6 per cent sooo} 100 | ae 

w. (8 pret. Ditto ditto 6 per cent. {10 

ee MISCELLANEOUS 

|| No. of | Dividend | Priee 
| shares. |per annum. Names. | Shares.| Paid. |pershare 

| rn’ 

| £ £ es dj 
12500 ove |African Steam Ship ........+.++« pecessen 20 10 0 O} 

|} 490001213s § |Anglo Mexican Mint.... | 10 | 10 0 0} 138 
20000/21 Australian Agricultural.. } 25 | 19 0 0} 30 
86700} +e 10° | 10500 OP se 
6000) ove British & Irish Magnetic Telegraph; 50 50 0 «0 
8915/67 per cent/Canada Land..............ssesseeeeerreees 324 | 8210 0} 112 

$50000/1/ per cent Copper Miners of England............ Stoek | 100 0 0 
8000/7 pr cent] Ditto Preferenee 74 per cent....... 25 | 25 0 0} 24 

10029251/242 pr cent|Crystal Palace ...........00sseeereeees Stock 100 0 0} 3: 
160820:|7i per cent} Ditto Preference .......... enenesouiee Stock | 100 0 0} 1025 
— per eent; Ditto 6 p c Perpetual Debentures} Stock _ 100 0 0) ... 
7000001/64i pr cent|/Eleetric Telegraph .............00+ eee) Stock 100 0 0} 

TIOGIGH pr cent! Ditto NOW ...secccecesecererecerseeseees 95°. | 1B. 0..0).. ca 
7000028 6d English and Australian Copper... 1 hehe. Ss 
20000/10/ pr eent/General Steam Navigation ooo} 15 | 14 0 0) 24 

830000 ove Great SHIP a occcumecerese-+ evseesseesseees 1; 100 . 
100000) eee | Ditto 17} per eent. Preferenee... 1. | G86 ove 
50000/28 6d London Diseount (Limited).........,5 20 | 5 0 0} .. 
50000) oa Madras Irrigation and Canal......... me | “2:8 G 2f 
8000/28 64 p sh {National Discount Co. (Limited)...) 25 | 5 0 0] w. 

18867618 3d |North British Australasian (Lim.) 1 100 a 
600000 34 |Peel River, Land, & Mineral (Lim.); Stock | 100 0 0) 49 
0000/72 p c & bs|Peninsula and Oriental Steam...... 50 | 50 0 O} 73% 
20000\77 pc & bs} Ditto New ..... ecesecceseesees eos 50 | 25 0 0} 384 
15000/42 p sh Royal Mail Steam...........-..ss00eeee0 100 | 60 0 O} 49 
00000/|10! pr cent|Scottish Australian Investment! | 

(Limited)  .......crccscercssesseeser Stock | 100 0 0} 138 
14200/72 per eent/South Australian Land... ae 1 a Oe as 
0000} wa Van Diemen's Land...........+..0ee00+ | 100 210 | te. 

| { 

hd Che Commercial Cimes. 

Appitionar. Marts ror Cusa.—lIn addition to the regular mail which 
is forwarded to Cuba by the West India packet of the 2nd of each month, 
mailsfor Havana and St Jago de Cuba will in future be made up for 
despatch by the packet leaving Southampton on the 17th of each 
month, to be conveyed by British packet as far as St Thomas, and 
thence by a Spanish steamer, which it is understood sails from St 
Thomas about the lst or 2nd of every month, after the arrival at that 
portof the packet from England, and the owners of which have offered to 
convey these mails to their destination. All letters, &c., for Cuba will be 
forwarded by the West India mail packet of the 2nd or 17th of the month, 
according as they may be posted in time for conveyance by either packet. 

FOREIGN MAILS. 

Destination. Despatch of Next Mail from | Next Mail 
} London. Due. 

| {via Southampton Jan. 19, £.\Jan. 18 Australia and New Zealand.........-scsss0s te en. Son obedine 
Brazils, Buenos Ayres, Monte Video, Licby British packet) Jan. 9, M,/Feb, 4 
Cape de Verde, Falkland Islands, &c. [|(By French packet) Jan. 24, ».| 

of Good Hope, Ascension, and St | 
et oe |seeseesencenseereesssesonen Jan, 45, E\Feb. 1 

China. P via Southampton Jan. 4,M/{Jan. 18 ia, Penang, and Singapore...........+.+ |\via Marseilles ... Jan. 10, &.|Jan. 12 

India (Calcutta), Ceylon, and Ionian| via Southampton Jan. 4, M\Jan. 18 
Idands ........... benccneaquoenensonasasiodenion via Marseilles ... Jan. 10, ®.\Jan, 12 

Ditto via Southampton Jan. 12, M.\Jan. 10 (Bombay) ........ ececcencoce ecepesucibees via Marseilles ... Jan. 18, 2.lJan, 4 

Lisbon, Oporto, and Vigo..........+.» esecoenfs nssoashansabioseneasioane Jan, 7, ™./Jan. 11 
Gibralta, 2 r f§ via Southampton Jan. 4,M/Jan, 10 

» Malta, Egypt, and Aden...... i via Marseilles ... Jan. 10, k.|Jan. 4 
Dernndland — entgnesesescncessoes ess+|(Vid COrK) csssessseeee Jan, 12,¥./Jan. 9 
(By a \(New York) ......++ - Jan. 5, £./Jan, 9 

((by United States packet) ......... \(New York) .. Jan, 9, 1! Ditto (by Canadian Pox | PACKEL) ....ceeeeeee oo (POrANA) ..eseeeseeee Jan. 10, &.\Overdue 
Western Coast of Africa, Madeira, “adi 
Teneriffe ‘jcinbisnstincontnaenscnssotatonnonssneslies ee 

West Indies and Pacific—. | | (via New York) 19, B.|Jan. 17 
a  smnaatseeee Feb. 2, m.iJan. 28 

All other parts of the West amy { 
and all places in the Pacific, includ- ing Chili, Peru, California, and Bri- (| om. ENS 
tish Columbia ........0..... a ianibtpedaoats 

MAILS ARRIVED. 

Latest Dates. 
_ — a Unirep Status, per steam ship Canadian, via Liverpool—New 

a 30th, AmeRica, per steam ship Saxonia, via Southampten—New York, 15th 

On the ist, Wesr Ixpies asp Pactric i 3 , per steam ship Seine, via Southampton— 
— Cruz, Dec. 2; Havana, 7; Santa Martha, 3; Carthagena, 5; Colon, 9; 
‘amaica, 10; Jacmel, 11; Porto Rico, 14; Demerara, 8; Tobago, 8; Trinidad, 9; 

Barbadoes 11; Grenada, 9; St Vincent.10; St Lucia, 11; Martinique, Guadaloupe, 
Dominique, and Antigua, 12; St Kitts, 13; and St Thomas, 15. 

THE ‘ECONOMIST. 

————_ | On the 2nd inst., AmeRica, per steam ship Asia, via Liverpool—New York, Dee, 19th. 

On the 31st, MeprT2RRANEAN, per steam ship Ceylon, via Southampton—Alexandria 
Dee. 18th; Malta, 22nd; and Gibraltar, 27th. : 

On the 3Ist, Punrnsuxa, per steam ship Tagus, via Southampton—Lisbon, Dec. 27th; 
and Oporto, 28th. 

Qn the 3rd, Brazms, per steam ship Magdalena, via Soathampton—Buenos Ayres, 
Nov. 27th; Montevideo, 30th; Rio de Janeiro, Dec. 9th; Bahia, 13th; Pernambuca, 
16th; and St Vincent's, 22nd. 

WEEKLY CORN RETURNS. 
From the Gazurre of last night. 

“Wheat. | Barley.) Oata | Rye | Beans, | Peas 

| gra | qrs | ars qrs qrs are 
Sold last week .....0.++++.1960...| 70203 | 91277 | 13474 145 2315 959 
@orresponding weels in 1859... | 122298 | 85391 | 12485 | 78 6514 | 2289 

_ _ 1858...| 88910 | 80883 | 9258 16 2915 756 
- _ 1857...; 85188 | 87288; 8465 {| 33 4000 | 1636 
- 1856...; 85768 | 90524) 11472] 284 | 5054] 2631 

Sra — | 

s d sd; sa sd; sd s d 
Weekly average, Dee. 25 54 0] 39 7) 22 6| 34.7) 4410) 46 7 

~~ — 2 52 6| 38 6| 2L 6] 35 2] 45 2] 4310 
-_- ~ 61 5| 88 7} 22 1] 38 6] 45 6] 43 8 
~ —_ 562 7| 89 2) 22 5] 35 0}; 47 9] 46.0 
_ _ 56410/ 3910) 22 8] 3511} 4810) 4511 
~ Nov. 56 3] 4011/} 23 8] 84 4} 4811] 48 4 

Six weeks’ average ......0.| 53 7) 39 5) 22 5] 84 9) 4610) 45 7 

Bame time last year wucce| 44 0) 85 6) 2 8) 311) 4¢ 9) 38 6 
10 PUNE © ccvssoscneeemsannconsentoehien 1 ® 326? 3: 03. 3:08 ee 

GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign ané 

colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- | 
pool, Hull, Neweastle, Bristol, Gloucester, Phymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending Desember 26, 1860. 

— 2 { at | | | - Indian | Buck- 
an and | eans |cern and|wheat dé | 

| wheat | barley- |°%#end|Rye and|Peasand| . tan. | Indian [buekwht 
flour. | mea. | oatmeal.|ryemeal.|peameal.| meal. | meal meal. 

ars rs | ars rs qrs qre qrs qre 
Pereign ...| £8218 22839 13983 102 4747 3618 6527 1 
Colonial 4 5301 23 506 om 3 ooo } ove oso 

EO —— a ee 

Total.....00- 935199)" 208629|: 144805| 109! 7753 | 361s! 6527! 1 
Imports of the week ........+. esses 148,880 gra. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The supply of English wheat on offer at Mark lane, to-day, was 
very limited. The trade for both red and white qualities was firm, 
and, in some instances, fully 1s per quarter higher rates than on 
Monday were demanded but in few cases obtained. All spring 
corn moved off steadily, at extreme rates. No change in the 
value of flour. The imports, this week, are 6,040 quarters of 
wheat, 2,710 barley, 1,600 oats, 1,5)0 sacks and 3,600 barrels of 
flour. 

At Liverpool, this morning, wheat was 1d to 2d per cental dearer. 
Writing on the 18th ult., Messrs Briggs and Co., of Alexandria, 

thus report the state of the grain trade at that port :— 
Our grain market during the past week has been quiet, and prices, in 

consequence of the unfavourable intelligence received by last mail, 
have been somewhat lower, but the excessive scarcity both of our stocks 
and receipts from the interior render the market very irregular, and tend 
to maintain the value of all descriptions of breadstuffs. The following 
are the sales since our last report of the 11th inst., with present value 
free on board :—Wheat, Saide, 1,420 qrs, 36s to 37s 6d; ditto, Beheireh, 
862 qrs, 348 6d to 35s; beans, Saide, 5,270 qre, 29s to 30s ; Indian corn, 
1,480 qrs, 288 6s to 298; barley, 680 qrs, 21s to 233; lentils, 562 qrs, 
29s to 29s 6d; linseed, 150 qre, 49s to 49s 6d per qr; cotton seed, 505 
tone, 6/to 7/ per ton. Freights— Numerous arrivals of shipping and the 
scarcity of produce continue to exercise a depressing influence upon |’ 
freights. The rate for beans to the United Kingdom for orders, by vessels 
of about 2,200 qr, may be quoted at 6s per qr, and for other grain and 
seed in proportion ; to a direct port, 5s 6d; grain ballast to Liverpool, ‘by 
steamer, 5s 6d per qr; by sailing vessel, 4s 6d. 

The sales in the Liverpool cotton market in three days, to which 
extent this week’s business has been limited, have amounted to 
23,000 bales, including 20,000 to the trade, 1,500 bales on specu- 
iation, and 1,500 bales for export. Quotations are 4d per Ib 
below last Friday’s rates. ‘The unexpected and sudden rise in the 
Bank rate of discount has had an unfavourable temporary effect 
upon the cotton market ; some holders have become timid of a 
stringent money market and have been less firm than of late, but 
the slightest symptom of an easier money market will produce an 
instantaneous improvement in the market. To-day’s sales are only 
6,000 bales ; tone quiet. 

“ Our cotton market,” says a report from Alexandria, dated the 
18th ult., “‘has been comparatively quiet, and prices of middling 
and inferior qualities may be considered lower. The finer descrip- 
tions, however, continue scarce, and in good demand at previous 
rates. The following are the sales of the week, with quotations 
f.o.b. :—112 bales old cotton, 6.28d to 7.724; 77 bales ordimary 
to middling, 7.72d to 7.874; 2,520 bales fair to good fair, 8d to 
8.30d ; 861 bales good to fine, 8.36d to 12.18d; total, 3,570 bales. 
Freights—By steamer to Liverpool, §ths of a penny per lb; by 
sailing vessel, 7-16ths. Exchange on London opened at 95}, and 
closes, with a few operations, at 96. Shipments in bales from the 
2nd to the 15th inst. :—To Great Britain, 8,775 ; France, 1,066; 
Austria, 469; Spain, 137; total, 10,497.” 3 

The public ‘aledt tea held this week have gone off heavily, at 



i8 

a decline in the quotations of from 1d to 2d per lb. The private 
market is well supplied with samples, which can only be disposed 

| of at a similar reduction in price. 
There has been considerable inactivity in the sale for all raw 

sugars, and, in some instances, the currencies have given way 6d 
to ls per cwt. Refined goods have moved off slowly, at about 
stationary prices. 

Owing to the high value of money, the coffee trade has been in 
a most inactive state, at 1s to 2s per cwt less money. ‘The supply 

| on offer is only moderate. ; 
Messrs Trueman and Rouse have published the following statis- 

tics in reference to sugar and coffee :— 
Inrports and Stocks of SUGAR and CoFFEE at the PRINCIPAL EUROPEAN 

Ports, for the Eleven Months ending 30th November, 1859 and 1860. 

Imports, Stock, 30th Nov. 
— —_-—— ——— —— -- 

| SuGar. 

| 
1859. 1869. 1859, | 

tons tons 
95,500 95,400 
13,990 7,180 
26,500 20,000 
49,230 36,120 

5,170 
8,530 

18,560 
7,660 

198,620 
384,390 

| 583,010 

1860. 

tons 

Holland* 3,400 
Antwerp.......+ 

6,700 
3,610 360 
5,500 3,500 

16,440 2,5 
990 

3,910 
6,060 
960 

Bremen . see 
Trieste 2,060 

2,210 
810 

24,840 
82,210 

44,170 
106,980 

151,150 | 107,050 

235,850 
409,510 

Continent 
Great Britain 

Total ... 645,360 

~* The stocks in Hollaad are in first hands only ; in all other countries 
in first avd second hands. 

COFFEE. 

tons 
56,750 
10,440 
36,380 
23,250 
5,400 
10,750 
4,310 
1,530 

148,810 
24,990 29,220 

173,670 

of the sugar trade to the 7th ult. as follows :— 
Our prices for old crop sugars have declined, but, as transactions are 

very limited, it is impossible to give correct quotations ; we may only say 
that present prices rule perfectly nominal, at about 8} rs for Dotch 
standard No. 12, as a base equal 24s 7d free on board. Stocks for shipment 
here and Matanzas about 45,000 boxes, against about 36,000 boxes 
in 1859. So far no contracts for new sugar have been made. New 
melado and molasses has already arrived in both markets, the former article 
at Matanzas to the extent of about 1,000 hhds, which is mostly to be 
shipped for planters’ account. At Matanzas also, a contract for 1,000 to 
1,500 hhds new melado has been made at 5 rs per arrobe, to be received at 
the R. R. depot of the estate. The new sugar crop progres+es favourably. 
Shipments of scgar during the month amount to 41,942 boxes from 
both ports, of which 18,833 boxes have gone to the North of Europe 
(France excluded). Exports to France up to date from this port and 
Matanzas, 103,851 boxes, against 142,825 boxes same period 1859. 

There is rather an improved demand for cocoa. In prices 
however, no quotable change has taken place. 

For most descriptions of rice, we have to report a steady, but 
by no means active, inquiry, at about last week’s quotations. 

In reviewing the state of the wool trade during the past year, 
Messrs Ronald and Co., of Liverpool, observe :—“ The supply of 
domestic wools has been considerably short of former years, and 
we may safely put the deficiency down as at least 15 per cent., 
when compared with 1859. Up to June last the trade continued 
to buy with the greatest caution and only for immediate require- 
ments, with the view of supplying themselves at clip-time at more 
moderate prices. In this, however, they were disappointed, the 
wants of consumers being so pressing that they were compelled to 
yield to the high demands made by growers, and a large portion 
of the clip consequently passed into the hands of consumers and | 
dealers at high rates. Since then, however, the demand on the 
whole has been sluggish, owing, in a great measure, at first to 
the bad harvest prospects, and, subsequently, to the unsettled 

| state of monetary affairs, and the political difficulties in the | 
Uuited States, so that dealers have found it hitherto very diffi- | 
cult to realise a profit on their early purchases.” 

There has been considerable inactivity in the market for salt- 
petre, and the currencies have had a droopjng tendency. 

Russian hemp is held at quite late quotations, but the business 
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| Stock, 30th Nov. 

1859. 1860. 
aa 

tons | tons 
28,650 24,250 

saves oon j 2,590 1,760 
| 36,2 4,000 | 1,500 
sd WE | 4,250 2,75 

ove cod 110 100 
i eis wa 1,380 2,150 

i -< | 400 140 
160 160 

41,540 | 32,810 
° 9,790 8,140 

L a-.sesrvvernceroveens _t_178,030_" 51.330 _| 40,950 
Messrs A. Kobbe Liiling and Co., of the Havana, report the state 

| Jan. 5. 1861, 
SS ee ne ee age ee ee 

doing is limited. We have no change to notice in the value of 
flax. 

Messrs Grant, Hodgson, and Co. have issued the follow; 
statistics in reference to the tobacco trade :— 

The stock on the 28th December, 1859, was 18,899 hhde, 
51,685 hhds at same date in 1860, showing an increase of 2,796 hhds, 
Deliveries in 1859, 10,007 bhds, against 11,765 hhds iv 1860. Cunsam 
in 1858, unstemmed 19,087,576 lbs, stemmed 14,763,304 lbs; 159. 
unstemmed 28,256,203 lbs, stemmed 16,236,871 lbs. For ej 
months, ending 30th November, 1860, unstemmed 15,445,894 
stemmed 16,891,808 ibs, against 16,698,036 lbs unstemmed, ang 
14,825,894 lbs stemmed, for the same period in 1859. Imports last 
month—172 hhds. Deliveries—896 hhds, against 999 bhds in the con 
responding month of last year. Present stock-—21,685 hhds, againg 
18,899 hhds in 1860; 14,601 hhds in 1859; 10,316 hhds in 1g5¢ 
11,101 hhds in 1857, and 10,041 in 1856, 

The metal trade has been in a most unsatisfactory state. Scotch 
pig iron has been offered at 49s 9d per ton. Other metals hayg |i 
continued heavy. 

We extract the followmg from Mr Thomas Thorburn’s annual 
report of the Scotch iron trade :-— 

Another year has been characterised by depression in the iron trade, 
Early in January, owing to the political situation of the Italian Peningulg 
presenting signs fraught with danger to the peace of Europe, a feeling of 
uneasiness arose in the market, and prices fell from 57s 6d to 55s per toa, |! 
But the announcement by France of the principles of free trade appearing | 
simultaneously with a strike among the colliersand miners, and a 
threatened stoppage of several furnaces, created a speculative movement 
and a rise to 61s took piace athe Istof February. This advance wa 
of short duration. The termination of the strike and the biowing in of 

furnaces produced a reaction, and the price deciined to 54s before the eng 
of March. The conviction gaining ground that the production continued 
to be in excess of the demand, a further reduction ensued, and sellers were 
willing to take 49s 6d about the lst of June. From that time onwards 
prices have been mainly regulated by political and commercial probabilitie, | 
and have fluctuated oetween 50s and 53s, making the year’s average 
533 6d per ton,—a rate considered scarcely remunerative to the irom 

masters in general, Notwithstanding the stoppage of eighty furnaces for 
neerly five weeks, the produce in the last twelve months cannot be 
computed at Jess than one million tons, and shows an increase whee | 
compared with 1859 of 500 tons. This augmentation arises nots 

much from an increase in the number of furnaces, as from intrinsig 
improvements in the process of manufacture. The shipments and logl 
consumption combined amount to 903,000 tons, and exhibit a decrease 

of 12,000 tons in comparison with the same period list year. The 

stocks have therefore increased 97,000 tons, and are now 427,000 tong 

lying in warehouse-keepers’ and makers’ stores, exclusive of Carron, 
Tons, 

Stock on hand, 31st December, 1859 ...............cesseseesesessesseeee 330,000 
Stock in warehouse-keepers’ and makers’ stores, 3lst December, 

1860 OOO ene OOO een cee eneeeensesesere ses eeeeeseee® Oeeveverece OOO ee eet eee BOeeee 

Increase of stock ..........0....+-. pidindieedeieiitivedi oubies 

Exported foreign and coastwise from Glasgow, Firth of Forth, 
RAR ACRE MOTE *. 2.000 005 sscsceverccesconteess scene -escttbootessbeneee 

Consumed in local foundries and malleable ironworks here, and 
sent per railway 

Total deliveries ......... 

Computed make in 1860 .......0.....seeeeeeseseneeee nbbsoncscodessastence 

Indigo has commanded more attention, at 5d to 9d per lb above 
the last auctions. 

The demand for oils has continued steady, and prices have been 
well supported. Linseed oil has sold at 29/, and fine palm 47. 
Turpentine is inactive, at 31s to 32s per cwt. 

Messrs Edwards and Eastty have issued the annexed statistics 
in reference to the movements of linseed in the past year :— 

The aggregate imports into the United Kingdom 1s made up of about 
250,000 quarters from Bombay, 300,000 quarters from Calcutta, 165,000 
quarters from Petersburg, 32,000 quarters from Archangel, 115,000 
quarters from Riga (including about 20,000 quarters sowing seed), 
60,000 quarters from Lower Baltic, Alexandrian, and other Mediterranean 
ports, and suodries,, The Black Sea cargoes calling at Falmouth for 
orders consisted of about 460,000 quarters, which were discharged as fol- 
lows: —Hull, 165,500 quarters ; Grimsby, 34,600; London, 21,450; 
Ipswich, 15,510; Liverpool, 13,600; Southampton, 13,000; Boston, 
10,600 ; Gloucester, 10,500; Newcastle, 10,100; Leith, 8,950 ; Lowestoft, | 
8,100; Yarmouth, 7,800; Rochester, 6,100; Lynn, 5,550 ; Dover, 3,450} | 
Dublin, 2,750; Cardiff, 2,600: 108,000 quarters went to Belgiom;| 
10,000 to Holland, and 6,000 to France. The direct export from the 
North of Russia to continental ports has again largely increased, con- 
sisting of 30,000 quarters from Petersburg ; 25,000 quarters from Arche 
angel; 60,000 quarters from Riga; and about a similar quantity from 
Memel, Konigsberg, &c.; also some £0,000 quarters of sowing seed from 
Riga ; the total showing an excess of about 25,000 quarters when come 

pared with 1859, 
Messrs Churchill and Sim, in their annual report, thus report 

on the London wood trade :—“ In looking at the trade in wood of 
the port of London, we find the supply to have been equally large 
in 1860 as in 1859; but as the increase in the London trade in 1859 
was more than proportionate with that of the United Kingdom— 
for it appeared that one-fourth of the whole supply had been, ™ 
that year, imported into London—so it was not to be expected 
that in London one-fourth of an increased supply could be re- 
quired in the next year. We have estimated the supply in London 

a, in in a oo Vi 2 ee ee Te 



Jan: 5, 1861.] 
—————— 

during 1860 as one-fifth part of the whole quantity imported for 
the United Kingdom. 

IMPORTATION in LONDON for THREE YEARS. 
1858. 1859, 
tons tons 

167,000 208,709 
65,000 77,282 
85,000 110,966 

317,000 396,957 
118,000 136,650 

37,000 34,536 

472,000 568,143... 

CoNSUMPTION in LONDON during THREE YEARS, 
Sawn Wood Hewn Wood. 

Or Deals, Battens, Boards, Or Timber, square 
and Ends. and round. 
Pieces 

1860. 
tons 

222,499 
75,740 
98,652 

396,891 
135,381 

32,990 

565,262 

From Norway and Sweden 
From Russia and Finland 

itish America 
aoe. United States, East and West 

TRIED ....0002 csccecevecese eectiecentavdies 

codivuiainerstinnmanne.~. Tan 
In no former year has so large a business been transacted in 

timber in England as during 1860. The above,.firm, however, 
are of opinion that the consumption has not been proportionate to 
the sale. 
The transactions in tallow have been somewhat restricted. 

Prices, however, are steady. P.Y.C., on the spot, 60s ; March 
only, 60s 64; January to March, 60s 3d; April to June, 59s ; 
July to September, 58s ; October to December, 57s 6d per cwt. 
South American pipes, 59s 6d per cwt. 
“There is a disposition in business circles,” observes the New 

York Shipping List of the 15th ult., “ to take a more cheerful look 
at the political situation, and though the result, as yet, is scarcely 
visible in increasing credit and confidence, the apprehension and 
anxiety as to the course of future events is sensibly diminished. 
There is an active demand for money in the open market, but it 
does not approach anything like a pressure. Yesterday, some lists 
o Sprime short-dated paper were done at from 12 to 15 per cent., 
and we heard of some “‘ gilt edge” having sixty days to run passing 
at but a trifle higher ; but the standard rates must be quoted from 
2 to 8 per cent. Fehon. On call, the supply is abundant at 6 to 7 

cent. The banks continue to discount freely for their customers. 
There is an improving feeling in sterling bills, but in the domestic 
exchanges there is little or no alteration for the better to report. 
The receipts for Customs during the week were as annexed :—Mon- 
day, 27,000 dols ; Tuesday, 20,000 dols ; Wednesday, 23,000 dols, 
Thursday, 36,000 dols; Friday, 42,000 dols; total, 148,000 dols. 
These figures show a very moderate foreign trade, but the curtail- 
ment of orders, consequent upon the panic, will not be strikingly 
— probably, till after the commencement of the new year. 

e goods now arriving were ordered for the most part before our 
troubles began. The following is a comparative statement of the 
imports of foreign dry goods at the port of New York for the week, 
and since January 1 :— 

For THE WEEK. 
1859. 

Entered at the port 
Thrown on market 

Since January 1, 
dols 

Entered at the port ............... 107,724,992 
Thrown on market wee 106,377,822 98,114,086 

The following shows the business at the Sub-Treasury during the 

Balance. 
dols c 

2,991,642 71 
2,935,387 76 
2,914,120 30 
2,685,995 72 
2,689,793 47 

Receipts. 
dols c 

41,551 0 
23,957 16 

Payments. 
dols oc 

175,208 44 
80,222 11 
71,407 10 

338,170 93 
44,606 10 

AMERICAN GRAIN’ AND FLOUR MARKETS. 
New Yorx, Dec. 19.—Four anp Meat.—The market opened 

yesterday with an improved feeling, and holders were enabled to 
obtain a slight advance on nearly all kinds. The sales for the three 
day comprise 28,000 bbls, the market closing steady and firm. 
Canada flour has been in limited request, and the transactions 
since Friday last are confined to 1,200 bbls, including 500 bbls 
yesterday. The market for Southern flour remains without es- 
sential alteration. The demand continues moderate, but previous 
tates have been fully supported. 

Export, from Ist to 18th ee 

barrels barrels 
Wheat Flour 149,670  sseroseseeee 97,740 

‘Grars.—For wheat there has been a limited inquiry for local 
milling and export, but holders have for the most part insisted 
upon advanced rates, which has a tendency to materially restrict 
Operations. The canals are permanently closed, and, we under- 
stand, nearly all the boats were got through to tide water. ‘The sales 
for the three days comprise 83,000 bushels, including 10,000 Mil- 
Waukee Club at 1.18 dol to 1.14 dol; 12,000 Chicago Spring, 

1859 
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1.05 dol; 350 Canada Club, 1.12 dols; 1,000 winter red Western, 
1.20 dol ; 6,000 mixed Western, 1.13 dol; 5,000 white Western, 
1.24 dol; 6,000 amber Wisconsin, 1.15 dol; and 3,500 white 
Michigan, 1.30 dol, closing steady, with a moderate demand for 
sen som Corn is in steady fair request at a slight appreciation in 
values ; the sales comprise 166,000 bushels. 

Export, from Ist to 18th December. 
1860 1859 

bushels, 
92,691 
6,984 

the Unrrep States to Great Bairam and Irnaianp, 
since September 1, 1360. 

| Flour, Meal, 

bbls 
2423 

bushels, 

EE scccctaccsnce 
Exrort of Breapsturrs fro 

Corn, 

bushels 
1381709 

94542 
151108 
171827 

9151 

1808337 

Wheat. 

bushels | 
8377186 

12470 
545041 
441897 

From-~ bbls 
667.818 
42293 | 
69687 peas 
66051 12 
14069 3 
37087 1219810 

| | 

2438 | 10598404 | 
- 340501 | 

Total, 1960 .... 893015 
149791 

743224 | 2498 | 10255903 | 1808337 

431748 | 305685 
_ 2860705 | 

Total, 1858 ... 

656771 
75492 | eve | 

— 1857... 2 379520 | 

To Tax ConTINENT. 
Flour 
bbis 
17413 
3044 

From— 

20457 16680 
21356 
39876 

+ 129105 

Total, 1866 . 229447 
— 1859. ese eee 

49232 6651 
- 159710 

— 1858. 
— 1857, 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, FRipay EVENING, 

The whole of the markets held in the provinces, this week, have 
been very scantily supplied with wheat. Both red and white qua- 
lities have moved off freely at a further advance in the quotations 
of from 1s to 2s per quarter, and at which good clearances have 
have been effected. At the outports, foreign wheat has commanded 
quite 1s per quarter above previous rates, although the supplies on 
offer have been seasonably good. At that amount of improvement 
a large business has been doing. Fine malting barley has com- 
manded fully late rates; but grinding and distilling sorts have 
met a dull inquiry. No change has taken place in the value of 
malt. There has been a good consumptive inquiry for oats on 
higher terms, Both beans and peas have ruled about stationary, 
but the value of flour has had an upward tendency. 

The following figures show the imports of grain, &c., into London 
during the fourth quarter of 1860 :— 

Fnglish. Scotch. _Irish. 

oe 24984 . 414 «. 
ove 58D. awe 73 ase 

23221 

Foreign. 
482737 
135952 

410361 
23183 
37530 
28200 
14482 
67415 
65815 
7458 
5004 

194988 
_ as dames" os ee 49672... 
Throughout the Continent, wheat has further advanced in price, | 

owing to the arrival of numerous orders from this country for 
spring shipment. No quotable change appears to have taken place 
in the value of spring corn. Flour, however, has ruled higher in 
price. Letters from New York to the 19th ult., state that both 
wheat and flour were dearer, owing to the comparatively active 
advices from this side. The transactions for export, however, were 
trifling, although ,the stocks in warehouse were large for the time 
of year. 

The Irish markets have been tolerably firm for wheat, and prices 
have somewhat advanced. ‘The supplies on offer have continued 
limited, and mostly in poor condition, Oats have realised 6d to 
1s per quarter more money ; whilst barley, Indian corn, and oat- 
meal have commanded extreme rates. 

Throughout Scotland, wheat has commanded advanced rates, 
with a good consumptive demand. All other kinds of produce 
have changed hands readily—chiefly for shipment to the South—at 
very full prices. 

The supply of English wheat on sale in to-day’s market was 
very limited. Both red and white qualities were held at higher 
rates; but buyers being disinclined to make purchases at an 
advance, the amount of business transacted was much restricted, 
at fully Monday’s currency. Foreign wheat—the arrivals of which 
are small—commanded extreme quotations. All spring corn 
moved off steadily at full prices. The flour trade was firm, at late 
rates. 
Mr E. Rainford reports the state of the floating trade as follows : 

—tThere have been 19 arrivals off coast since the 26th ult., con- 

Total. 

8905 



cant ~ 

otter? | 

90 THE ECONOMIST. (Jan. 5, 1861, } 
sisting of 7 cargoes of wheat, 7 maize, and 5 miscellaneous, viz. :— 
Wheat, 1 from Marianople, 2 Galatz, 1 Ibraila, 2 Alexandria, 

1 Sulina ; maize, 1 New Orleans, 1 Mazagan, 2 St Michael's 

2 Tbraila, 1 Baltimore; maize and flour, 1 New York; rye, 

1 Eupatoria; barley, 1 Ibraila, 1 Sulina, 1 Odessa. Of the pre- 

ceding, 6 or 7 cargoes had previously changed owners. The 
business this week in cargoes afloat has been very limited; the 
following are the only transactions reported up to the 

close of to-day’s market since this day week :— Wheat, 

arrived, American red Western at equal to 62s 9d 
London terms; Galatz 51s 6d, both per 480 Ibs; on passage, 
Sandomirka at equal to 63s 6d per 480 Ibs ; to be shipped next June, 

bags native growth sold on rather lower terms, viz., 626 64 to 635 
good ordinary yellowish. 2,500 packages common Mvsore went at 636 
to 64s percwt. A large business has been done in Mocha at lower 
Tea.—The market continues in an unsettled state, as extensive 

are declared forthe ensuing week. On Wednesday, 5,736 packages were | 
brought forward, of which 4,500 packages sold, the bulk being p 
“ without reserve,” and several descriptions, including common f 4 
Pekoe and Oolonge, went cheaper. The question of the “Lot Money” gan} 
engages the attention of many eminent buyers who were absent frow | 
the above sales. 

Ricr.—Transactions on the spot have been rather higher, in 
pinky Madras, at 1ls 3d to lle 6d; white Bengal, at 128 6d to 15 6d: 
and some soft grain descriptions at previous rates. Several floating car. 

nn tenet 

— = 

ELZTETE 
Berdianski at 55s per 492 lbs. Maize, arrived, a cargo American, | goes of the latter sold at 11s 3d to 11s 73d. By auction, 483 bage Jaya} mostly 
yellow and mixed, at 40s, and white and pure white at 4%s per | about half sold at 15s 6d to 16s 6d for middling to good bold white, | gales | 
480 Ibs, B. L. quantity, for Cork; on passage, Galatz, 2 car- Spices.—40 barrels | case brown nutmegs sold at 183d to 1s 9d fopii my] 102 

small to middling. 2,539 bags Singapore black pepper realised 31d to} 
4d for good, and 124 bags Batavia, 33d to 3d. Pimento has declined 44, 
and the market is inactive. 737 bags found buyers at 23d to 3d, with] 
low dusty quality at 244 to 2§d per lb. Nothing of importance has been | 
done in other kinds. | 

SaLtTPeTRe.—The market is still depressed, with very little doing by 
private contract, Bengal selling at 41s 6d a few days since. Yeg 

goes at 41s per 492 lbs (one of them from Constantinople) ; Ibraila 

from Constantinople, per Greek ship, at 38s 9d per 480 Ibs. Beans, 
| on passage, Saide at 38s per imperial quarter. Barley, arrived, 
Galatz at 31s per 400 lbs. 

The London averages announced this week are :— 
qrs s a 

} either 
limite 

i mains 

) Le 
this ° 

variat 

Wheat . 3253 at 53 6 Mi 
Barley 671 41 9 however, 2,169+bags were all taken in at lower rates, there being ing there 
a - 251 «22 11 buyers: refraction 9 to 3], 388 to 41s6d. Privately a few contrapts Chin 
oo "449 «88 7 have been made at 37s to 41s; refraction 9} to 2} per cent. fairly 
PRS ccvevconconsconconssoscecssecssenrssnsesseonsonsosenesnseneseonse 14 «41 4 CocnHIngAL.-300 bags pertly found buyers at previous rates, the negle 

Wes. ae. THIS —— ome a bulk of that quantity being Teneriffe: silver, 28 11d to 38; black, 3s ig} lowe 
ten = qrs. qr <q to 3s 7d. Mexicansiivers were bought in at 2s 10d per lb; low, 64, than 
BIO” cercce 640 ..ss00 SPUD cai BIO! ccovne $50 Lac Dy8.—47 chests middling to good marks soldat 1s to 1s 4d perth, Spell 
cco eeneee ove easeee eee ceenee 120 scoose ce There is not much business going on by private treaty. from 

ODED ccccee 2710 acoree ont bees 1610 .. = ae Orner Dyssturrs.—Gambier and Cutch sell slowly, the former of T 
178 to 17s 6d, the latter at 258. 80 bales Bengal safflower offered in| 

PRICES CURRENT OF CORN, &e auction went rather cheaper, common to middling qualities ranging 
be 2 c = 2 from 4/ 5s to 51 15s per cwt. 

Warat—English, Old = seseee ae ae Oate—Fagiish, — es a RusBer.—Some business is reported in East India, the quotation for 
English, New white.. 8 64 sae? WR icansniBianan 21 26 | which may be considered 1s 54d to 1s 6d. Para has been sold tol 

red..... 2 60 Seotch, Hopetown and potato... 26 30 limited extent at 2d to 3d per lb advance. 

Danrigtnd mig ah |, 24) Anguand Bay wo 3425 | Muvais—thin market has not presented any change. of inte = mee mixed 69 71| Irish, potato ; 29 | notice this week, and most descriptions remain exceedingly dull, owing 

Rostock and Wismar, old ...... 70 25 | partly tothe advance upon the Bank minimum rate. Scotch pig irom has 
Srotein, Straleund, nese * ™ sold at 49s 6d to 503 per ton for mixednumbers. Spelter has attracted les 

Danish, iin Branswick 65 36 | attention than usual at thisseason. Stock on the Ist inst., 5,250 tons, | 
Rhenish and Brabant ............ «+. 26 

scet_ 
against 4,300 tons at the same date in 1860, Present quotation, 19/55 
to 197 10s on the spot. Foreign tin is inactive. ’ 

Hremr.—Few sales have been made in Manilla. Russian is dull, 
St Petersburg, soft...per 496 lbs 53 
American and Canadian, white 66 

oo 50 | American common to fine $1 
80 eae 
50 | Oarweat—Seotch, fine, perton £17 18 

Odessa and Sea of Azoff, soft, ptidpetnese S 

Per496 IDS ........-.000e- ponemses 57 ..per bush 12 | The stock of clean Petersburg amounts to 4,600 tons, against an average 
Egyptian, Saidi......per 480 lbs... .... Foreign, large, spring.....per qr 45 52 | of 5,000 tons in the three preceding years. 
ee OP ae tem tuhine 480 lbs 4g | _, JUTE—Partial inquiries prevail for this article by private trenty, andl we 
English and Seotch distilling... 33 36 mm WE icceosesesencee 39 41 | there were not any public sales held yesterday (Thursday). th 

— - onins... 30 (34 Game, Odessa, and Ibraila, —e O1Ls,—Palm and cocoa-nut remain firm. Linseed bas been sold at in 
Saale EDT nee nee es | YEllOw ........000 oo -etapecesereee the reduced rate of 28s 6d. Less inquiry prevails for ra Olive has 

Danish istilling... 35 36 2 . ; pe. ve , 
ves ———. 34 4 ae a 54 57 | been in demand for export, at 561 to 60/ per tun. f 

Odessa and Danube, por400ibs 32 33| Coumtry marks ..rcusececeeoeee 42 46 LinsEep is firm: Calcutta, 593 to 59s 6d; Bombay, 62s to 62864 nu 
Buaxe— , old = ey 46 = French and —_ evcecees : ecceee “a 648 per quarter. | w 

0 3) X i ° * : 

Dutch Hanoverian ad ivnsi 19 43) American and Danan fey | | P'a..LLow.m- Quotations of foreizn are Srmer on the apot and fordeioay] I Ih 
Puas—English, white boilers...... 50 52] American superfine t up to the end of March, viz., 60s 3d to 60s6d, There is little alterationte | fe 

— grey, dun, and superfine 33 | notice in the prices for later deliveries, viz., 58s 6d April to June; 578 @ 
per cwt October to December. Consumers have purchased rather more 
freely this week. 

45 _ = TOUNE sesoveese 16 17 PaRTIOULARS OF TaLLow.— Wednesday, December 26, 
Stock this day.........ersseererere 30,340 ... 81.905 ... 44,453 .., 72,626 

mn Delivered last week coe 1,936 wo 2,565 ... 1,101 1. , 5 
Ditto trom Ist June - 67,948 ... 66,153 ... 48,987 ... 53,057 

COLONIAL AND FOREIGN PRUDUCE MARKETs#. Arrived last week ..... we 9B cn 8 ee Oe 
TRANSACTIONS OF THE WEES. See ee sae _ — eve 86,491 ... 81,359 ... —_ 

For Rerorr or Tass Day's Markets, skz ‘“ Postscript.” Ditto Town = Ba oan Se | oe Sls 3d + 5is9d ... 608 Meelis tet ioae i °° "oo woos $5890 .. 306d ... 596d ... GlsOd 

Sucar.—At the opening of the market on Tuesday the importers 
showed great desire to effect sales, and as the demand was generally POSTSCRIPT. Fripay Evsnina 
languid, prices gave way 6d toils. The large quantity of East India, 
Mauritius, &c., declared for this day has since prevented any return of 
confidence on the part of the trade, and the refiners continue to make very 
emall purchases. 1,400 casks Weert India found buyers to yesterday at 
the above reduction, including Barbadoes by auction at 40s to 44s; grainy 
Berbice and Demerara, 37a to 44s; Jamaice, 38s 6d to 41s for brown and 
yellow. The week’s delivery was only 1,370 tons, owing to the Christ- 
mas holidays. 

Mauritius.—At the public sales, 12,950 bags rather more than one-third 
part sold: strong brown to yellow refining sorts, 38s 6d to 41s; grainy 
and crystallised, 41s 64 to 47s 6d; soft brown, 36s to 37s per cwt. 

Madras.—3,865 bags of the lower qualities sold at and after the eales: 
native, 33s 6d to 358; grey and yellow date sorte, 33s 6d to 39s; soft 
brown, 32s to 32s 6d per cwt. 
Foreign—No public sales were held to yesterday. Two floating 

cargoes of Havava have sold for the United Kingdom: Nos, 12 to 12, 
278 64. 

Refined is again inactive, but low to common goods cannot be quoted 
above 50s 6d to 51s; crushed, 48s 6d to 49s per cwt. 
Rum.—The business of the week has been considerable, at rather 

lower rates, including 300 casks Bengal, to arrive, at 1s 8d, and neatly 
1,000 puns West India: Demerara, 1s 11d to 2s 2d; proof Leewards, 
1s 10d to 1s 11d per proof gallon. 

Cocoa.—Several parcels of Trinidad have been sold by private con- 
tract recently at about former prices. In public sale, 338 bags Trinidad 
partly sold without alteration: grey, 658 to 67s 6d; mixed greyish to 
fine red, 68s to 90s. 73 bags Grenade, 65s to 68s per cwt. 

Correr.—Quotetions of plantation Ceylon have receded about 1s to 
Is 6d, paie qualities showing the greatest depression ; but 1,455 casks 
1,700 barrels and begs nearly all sold: fine ordinary pale to middling 
coloury, 648 to 72s; good middling to good, 72s 6d to 75s 6d. 1,820 

SvucAk.—The large public sales to-day went off flatly, and generally a 
a further decline of 6d to ls. 13,000 bags Mauritius, 1/550 bags Bengal, 
and 6,710 bags grocery Madras, partly sold. 1,800 bags native went a 
328 6d to 33s 6d, and 3,550 bags Penang brown and yellow, 34s to 42s 60 

per cwt. This week’s business in West India amounts to 1,460 casks. 
CorFre.—172 casks 159 barrels and bags plantation Ceylon sold with 

more spirit at the previous reduction. 2,000 bags very good ordinary 
netive partly realised 62s 6d to 68s. 95 bales long berry Mocha sold 
from 115s to 117s per cwt. 

Spices.— 724 bags pimento sold from 234 to 3d for low dusty to good. 
SaFFLoWER.—A few lots of fine Benga) sold at steady rates, Vity 

8] 28 6d to 8/ 15s per cwt. 
TwrMeRic.—950 bags Bengal sold at 12s to 128 64 per cwt for good. 
TaLLow.—Foreign firm. Town was advanced to 91s 9d per cwt. 

ADDITIONAL NOTICES. 
ReFineD SuGaR.—The home market for refined sugar has been very 

dull. No material alteration as respects prices. About 200 tons Dutch 
crushed, principally V.O., have been sold here f.0.b. in Holland at 33s 64 
in barrels. 

Green Frvuit.—Arrivals of all kinds large, and prices depressed. Some 
cargoes of oranges, from St Michael, Terceira, and Valencia, sold by 
Keeling and Hunt at public sale, went lower. Messina Jemons su 
their value. Black Spanish nuts firm. Barcelonascarce. Seville souf 
orenges short, owing to failure of crop. 

Day Fruit.—The fruit market has not yet re-opened since the holie 
days. Prices of all kinds are so moderate, and the stocks ‘also, with n@ 
prospect of further large supplies, that, with a large consumption 
off, a brisk healthy trade is sbortly expected. 

ENGiis# Woot.—A fair demand for deep stapled wools. Down sorts 
very little inquired for. 

ee 
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at Woot.—No change to notice in the colonial wool market. 

Fuax.—Market very firm. Stocks are very small. 
i} Hemp.—Again but little business to report in this article. The market 
/ steady at the quotations, and, as the outports are but lightly supplied, 
ge may look for a very fair demand before long. 
| Corron.—Sales of cotton wool from Friday, 28th Dec, to Thursday, 
| 1d Jan. inclusive :—3,000 bales Surat, at 4id to 4$d for ordinary to 

Oomrawattee; 5jd for good Oomrawattee; 5d for good fair 
 Yerawul; 53d for good Broach; 5§d for good fair sawginned ; 300 bales 

at 6d for good Tinnivelly ; 43d for good fair Western. A fair 
| jemand has prevailed at the full prices of last week for Surat and 
| Western Madras; good Tinnivelly being now scarce, has advanced $d 

Jb. Yesterday there were sold at public sale 367 bales of ordinary to 

middling Tinnivelly, at 44d to 43d; 72 Savanilla, at 5}d ; and 72 Surat, 
mostly sea-damaged, all faults, at 33d to 5d per lb. P.S.— Market steady. 
} Sales to-day, 600 fully fair Dollerah, 53d per lb. 

Topacco,—There has been an absence of any purchases of magnitude, 
Neither for home trade or exportation ; sales generally have been of a 
I imited description, and for immediate consumption. The market re- 
mains steady, and prices unchanged. 
LeaTueR AND Hipes.—There was a slight improvement at Leadenhall 

this week in the general demand for leather, without any material 
variation in prices: the supply of fresh leather was small. 
MezraLs.—The market must be reported generally inanimate, although 

there have been an exceptional movement or two in catering for the 
China market. Copper is depressed in price, but the manufacturers are 
fairly off for orders, and ores maintain high rates. Foreign copper is 

. Iron is mostiy unchanged, excepting in Scotch pig, which is 
lower, being down to 49s 6d, cash, Tin is heavy in the market, more so 
than for a long time past. Lead keeps steady and in good request. 
Spelter is flat, with downward tendency. Tin plates are much depressed 
from stoppage of the American demand. 
TauLow.—Official market letter issued this evening :— 

Tewa tallow . 
Fat by ditto . 

eococorenecn 

ee 

PROVISIONS. 
Bacon market in a tolerably active state this week at advanced prices ; 

prime sizeable Waterford bacon realising 65s f.o.b.; second quality meat 
fiods a quick sale at 64s landed. The non-arrival of the Friesland vessel 
to-day has given an impetus to Jersey butter, which bas all moved off at 

| good prices, 

METROPOLITAN CATTLE MARKET. 
Monvar, Dec. 31.—The total imports of foreign stock into London last 

i} week amounted to 2,031 head. In the corresponding period in 1859-60 
there were imported 1,163; in 1859, 2,554; in 1858, 1,550; in 1857, 782; 
in 1856, 664; in 1855, 935; and in 1854, 2,100 head. 

A moderate sup 
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Ditto Rocks and reds, 90s to 958; French whites, 90s to 1003; Belgian ditto, 
85s to 90s ; Dutch ditto, 80s to 85s per ton 

HAY MARKETS.—Tuourspay. 
SMITHFIELD,—Meadow hay, 2/ Os to 5/ 10s; clover, 3/ 0s to 5115s; and 

straw, 1/ 10s to 1/ 16s per load. A steady demand. : 
WHITECHAPEL.— Meadow hay, 2/ 0s to 5! 10s; clover, 32 Osto5i 15s; 

and straw, 1/ 10s to 1/ 16s per load. A fair trade. 

COAL MARKET. 
Fripay, Jan. 4.—Thorpe, 23s 94—Wharneliffe, 23s 64—West Hartley, 

17s 6d—Bebside Hartley, 17s 6d—Davidson’s Hartley, 17s 6d—Lambert’s 
Hartley, 17s 3d. 11 ships at market, 

LIVERPOOL MARKETS. 
WOOL. 

(From OUR OWN CORRBSPONDENT.) 
WooL.—We have a fair inquiry for long-stapled foreign, which are held 

at firm rates. Public sales have been announced to take place on the 15th 
instant and following days, when about 16,000 bales East India and a few 
thousand bales other low wools are to be brought forward. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) S 

Fripay, Jan. 4:—Moderate attendance at to-day’s market. Wheat in 
fair consumptive trade at 1d to 2d per cental advance on Friday's quota- 
tions. Flour fair sale. Prices unaltered. Indian corn mixed slow sale, 
39s to 398 6d. Galatz, 403. Beans rather more inquiry, 40s 6d to 41s for 
Egyptian. Oats and oatmeal fair trade. ‘ 

METALS. 
(FROM OUR OWN CORRESPONDENT.) 

FRIDAY, Jan. 4.—There is no change to notice this week in the market 
for manufactured iron, the demand for all descriptions of which continues 
on a limited scale. Scotch pig iron has during the week manifested great 
dulness, but to-day there are symptoms of improvement, caused by a better 
feeling as to money. In copper ieee is no business doing, the demand at 
present being almost entirely suspended. There prevails a similar state of 
inactivity in other metals, prices remaining nominaily as before. 

Se 

sasette. 
Turspay, Jan 1, 

BANKRUPTCY ANNULLED. 
G. Atkinson, Bradford, Yorkshire, joiner. 

BANKRUPTS. 
W. Bryant, Oxford street, tailor. 
A. M. C. Hodgman, Broadstairs, Kent, miller. 
W. Grove, Kingsland road, licensed victualler. 
T. Edge, Great Peter street, and Vincent square, Westminster, gas meter 

manufacturer. 
W. Brent, Blue Anchor road, Bermondsey, and Wilbourn terrace, Grange 

road, tanner. 
G. W. Kenrick, Paragon Livery Stables, Paragon road, Church street, 

Hackney, livery stable-keeper. 
A. Brooks, Ludgate street, optician. 
O. Hewitt, Windsor, baker. 

ply of beasts was received fresh up from our own | L. Levison, Leamington, merchant. 
ond istricts in but middling condition. All breedscommanded a steady . H. Slater, Holbeach, common brewer. 

izy, at an advance in the quotations of quite 2d per 8 lbs. A few very » T. Flood, Honiton, hardwareman. 
superior Scots and crosses sold at 5s 2d; and the general top figure for beef } W. Hutchins, Neath, butcher. 
was 5s per Slbs. We were very scantily supplied with sheep, for which ; T. Barton, ts tanner. 

‘was'a good consumptive demand, at 2d per 8lbs more money. The 
few calves on offer met a brisk sale, at 4d per 8 lbs above last week’s 

Supp_igs. 

THURSDAY, Jan. 3.—To-day’s market was very scantily supplied with 
beasts, and all breeds sold readily, at fully Monday’s advance in the quota- 
tions. The show of sheep was limited, and the mutton trade was active, 
atextreme currencies. The beat Downs were worth quite 6s per 8lbs. The 
few calves on offer were readily disposed of at quite Monday’s prices. Pigs 
were very firm ; but the demand for milch cows was rather heavy. 

Per 8 lbs ” sink the offal. , 
sa 

Coarse and inferior beasts 3 4 8 | Prime Southdown sheep 5 10 
| Second quality ditto 4 | Large coarse calves 4 
Prime 8 | Prime small ditto 0 

0 | Large hogs 40 
Coarse and inferior sheep 3 10 0 | Small po: 8 

Second quality ditto ......4 2 8 | Suckling calves, 0 
| Prime coarse-woolled do. 5 0 5 8 | Quarter old store pigs ...23 0 30 0 

Total se ae 735; sheep and lambs, 2.241 ; calves, 60; pigs, 240, 
oreign supply—Beasis, 140; sheep, 860; calves, 35. 

I nok arkoe 

d 
0 

10 
4 
6 
2 
0 

NEWGATE AND LEADENHALL. 
Farmar, Jan. 4.—Our markets are seasonably well supplied with each 

kindof meat, ‘The trade generally is steady, at very full prices. 
} om 8 lbs by the earcasa. 

Mutton, inferior 
— middli ng 

Oe Pe coe atkarhwe 

HOP MARKET. 
| FRiDax, Jan. 4.—There is a more extensive demand for all fine yearlings 
im roved prices for consumption. Fine 1855’s and 1856’s are sought 

for speculation, but the new growth, except the very choicest, are 
) almost neglected, 

POTATO MARKET. 
Sourawark WATERSIDE, Monday, Dec..31.—Durirg the past week the 

rT coastwise have been moderate, but there is still a large fleet here to 
rn of, Last week being holiday time the demand was very limited. 

following are this day’s quotations :-—Yorkshire Flukes, 160s to 170s; 
x, shire. Regents, 100s to 1208; Uunbar red soil ditto, 120s to 140s ; 

‘orth Berwick ditto, 120s to 125s ; Perth, Forfar, Fifeshire ditto, 105s to 115s ; 

COTCH SEQUESTRATIONS. 
J. Hamilton, Melrose, draper. 
J. Paterson, Kilmarnock, grocer. 
A. Wilson, New Deer, farmer. 
T, B. H. Christie, Glasgow, accountant. 

GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

G. B. Sainsbury, Church lane, Whitechapel, and Leadenhall street, City, 
coal merchant, 

T. Gray, Bread street, woollen warehousemaa. 
H. Paine, Strand, tailor and draper. 
W. Grove, Spread Eagle tavern, Kingsland road, licensed victualler and cab 

proprietor. 
J. J. Clark, Aldersgate street, leather merchant. 
J. Reynolds, Burslem, Staffordshire, grocer and provision dealer. 
L. Dethier, Carpenter place, Carpenter street, Berkeley square, cook and 

confectioner. s 
J. Wiseman, of Luton, Bedfordshire, printer, bookseller, and stationer. 
J. Harland, Leeds, cloth merchant. 
P. Whitelock, Leeds, grocer. 
J. Gibbs, Church street, Hackney, Middlesex, licensed victualler. 
R. G. Pike, Maidstone, grocer. 
J. Rogers, Brighton,, hotel and lodging house keeper. 
‘W. Millward, formerly of Birmingham, now of Aston, near Birmingham, 

now of Dudley, Worcestershire, grocer and provision dealer. 
SCOTCH BANKRUPTS. 

T. Clark, flesher, Ardrossaon. 
J. Millar, ironmonger, Edinburgh. 
W. Glasgow, farmer, Bowhouse-bog, Lanarkshire. 

We venture to direct the attention of our readers—especially those 
who are engaged as clerks in banks and merchants’ offices—to an adver- 
tised course of evening lectures at King’s College, Strand, by Rev. J. E. T. 
Rogers, the Tooke Professor of Economic Science, on a series of elemen- 
tary subjects in political economy. The lectures will be delivered on the 
evenings of Tuesday and Thursday, commencing on the 10th of January 
inst. The course will include twenty lectures, embracing such topics 
as Labour, Capital, Rent, Interest, Money, Credit, Banking, Prices, Taxa- 
tion, &c.; and the fee is fixed, we are glad to observe, at the very mode 
rate amount of one guinea. The authorities of the College deserve every 
support in their spirited endeavours to bring sound science within the 
reach of the intelligent portion of the middle and artisan class; and in 
this particular instance it will be a very gratifying fact if it should be 
found that among the immense number of young men engaged in com- 
merce there is a disposition to take advantage of the means offered by 
these lectures for mastering the scientific elements of their profesaion. 
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VOMWERCIAL TIMES 
Weekly Price Current. 
@ the prices in the following list are 

cwetully revised every Friday afternoon, 
by an eminent hoase in exch department. 

LONDON, Fripar Zvewine. 
\dd 5 per cent. to 
tobacco, wines, 
wood, &c., from British Possessions. 

Ashes duty free sds 
First sort ot, U.S.pewt 0 0 0 
Montreal ........-......... 0 0 0 

First sort Pearl, U.S... 0 0 0 
Montreal.......-..+--. 0 0 0 

Goooa duty 1d per |b 
West India.........percwt 61 0 
Guayaquil ... 
Braril ..0--..cccceccess-coveee 56 

Coffee daty 3d per Ib 
Jamaica, good middling 

to fine ......per cwt 70 
fine 0) 4 to mid . 3 

Mocha, ungarbled....... 
garbled, com. to good 92 
garbled, fine ............115 

Ceylon, native,ord to fine 6: 
ordin 

plantation, 
to fine ord 

fine fine ord. to mid 
good mid. to fine....... 

FAVR.00.0-cccceeeesces -+0 + 
Sumatra and Padang ... 
Madras and Tellicherry 
Malabar and Mysore...... 
St Domingo..... a 
Brazil, washed . 

good and fine ord ... 
common to real ord 

Costa Rica .......00.00 00000 
Havana and Cuba... 
Porio Rico & La Guayra 6 

Cotton duty free 
Surat... roe ceceee ee ib 
Bengal. 
Madras... 
POrNaM ..cceee~ coe avereeee 
Bowed Georgia ....--.cr00e 
New Orleans ...c0-.sece-eee 

and Dyes duty 
CocatnEaL 

Teneriffe ........ ~ ib 

70 
64 

ordinary 

Lac Dre—good to fine. 
ToRMERIO 

Bengal ......... ome cwt 
Madras ; 
China ......---. 

Teena Jaronica, 
Gambier .........--- 

Dyewoods duty free 
Baaztt Woop ...per ton 

ate 2 

Savanilla..... 
Loewoop, Cumpeachy... 

TAMABICR «20000 -- seneereee 
Nicazacua Woop ...... 
RED SAUNDERE.....0..2-- 5 0 
a Woop. 81 
gee—French ... 

Pruit—Atmonps 
Jordan, duty free,rew320 
Barbary sweet ....... 47 

Bitter ...cecccereeeee ee 50 
Connants, duty 7s noe cwt 

Patras, new ... 27 
do old . 

Vostizza, new 
Island, new.... 
Guif, new 

Fics, duty 73 per cwt 
Turkey ... percewtdp 36 
Spanish 24 

Pius, duty 7s per cwt 
French, bottled......... 40 
German . 2 

Paones, duty 7s new a p 25 
Raisins, duty 7s per cwt 
Valentia, new ......... 40 

do. Oldies... 
Muscatel ....... 4 
Smyrna,red & Chesme f 
Sultana 

Oxparaes 
St Michas!, 1st quality, 

large bos ............ 5 
Do. 2ad quality 
Valencia . ....... 
Lisbon & St Ubes, ; ‘ch 3: 
icily.......0000 per box i 

Lemos 
Messina.........per case 
Lisbon......per 4 chest 9: 

Pine apples ...... per doz 
Melons... enéscnsnne 
Barcelona nuts. 
Spanish nuts.. 
Brazil nuts.. 

Fiax duty free 
Riga, W F P K... per ton 7 
St Petersburg, 12 head 

9 head 
Friesland........0-0-s00-se0 

Hemp uty free 
St Ptrsbg, clean, per ton 

Ovishot .. ¢ 

eee 120 6s Od 

ate cee ceeceecesons 

per 100 1 

FOB ce cecenee--n2wc0-coen0 
HOTCrrcccersererececeeee cee 5 

duties on pepper, 
and timber, deals, 

0 
9s Od 

a 
0 
0 

0 

0 
Ce 

0 
0 

0 

0 

0 

ecococecoo 
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Hides—O0x and Cow, p lb 
B, A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary .evccesevceseseeee 

West Coast hid 
Cape, salted .....-- 
Australian ...... 
New York . .... 
East India 
Kips, Russi 
S America Horse, p hide 
GOrPMAN ....00ee+seeene 0000 

Indigo duty free 
1 

ecocecesooooes 

one enneees 

ou 

meee ee Manilla ..... 

Leather per |b 
pe aenneeere 80 to 45 Ib 

eoseccese 50 65 
Boule Butts 16 

do 28 

Foreign Butts 16 
do 28 

Calf Skins..... 28 

Horse Hides, English... 
do Spanish, ver hide 

Kips, Petersburg, per Ib 
do East India ......00 

Metals—Correr 
Sheating, bolts, &c. ib 

SS ee he et tt et et 

6, p ton £102 
Best select .......0...<000105 

Inon, per ton £ 
Bars, &c., British...... 6 
Nail rods......... 

Rails,......cessseeeres 
Pig, Nol, Clyde ...... 2 
Swedish 1 

Unap, por ton—Eng. pig 21 
BNECE 2. ccccccccevevsee 22 

3 
7 

oo cece cece ccs l 

TOD Lead ....creceeereee 22 
WHALE GO woe vorcceere 2 
patent shot... 0.000 25 

Spanish pig 20 
Srexx, Swedishin kegs., 17 

In fAQKOtS ... 00000 19 
Sretrea, for. per ton... 19 
Tin, duty free 

English blocks, p ton136 
bars in barrels ......137 

RefNed  ....00000 000000 00-138 
Banca.. -135 
Straits ....cceerceecseeseeeel30 

Tin Puates, per box 8 
Charcoal, I C......cc0008 30 
Coke, E Qacecsccccees 9 

Molasses duty British and Fo 
British best, d. p...pewt. 0 
PACER bc. cee scscccccccensssens =O 
B. P. West Indies......... 

Olls—Fish £ 
Sperm ........ per tunl0l 
Head matter ............10% 
South Sea 
Seal, pale 
Cod ... 

Olive, ee . 
Sicily . 

Palm... 
Cocoa-NUt ... -..cscceeseeeee 53 
Rapeseed, pale (foreign) 43 
LANSCOd cree ceorsccsccceece 29 

Black Sea .......p qr 58a 
St PetersbgMorshank 57 

Od 

Do cake (English) p ton 11/158 12: 0 
DO Foreign... ssc. .sse0e 10 10 

Rape do... ma 6 

Provisions—Duty free. 
Butter--Waterford pcwrll2s 041163 04 

Carlow... 
Cork 2nds new ..... ...110 
Limerick... ...... 0.00102 
Friesland fresh. oo 

eee eee *sseseesee: 113 

Bacon, singed 
Hamburg 

Hams— York 
Eehtcerceoscsssece: 2: 0000 

Lard—Watertord & Li- 
merick bladder ..... 8% 

Firkin and keg Irish 7 
American & Canadian 
Cask de do 

Pork—Amer. & Can, p.b 
Beef—Amer. & Can. ptc 
Cheese—Edam .........+ 

Gouda ..... 
Cunter..... 
AMETICAN eee see cereveses 

Rice duty free 
Carolina ........percwt 
Bengal, yellow & white 
Madras ......cceccoes. serves 
Java and Manilla ......... 

Sago duty 444 per cwt 
Pearl .. s00-+- rse0-Per Cwt 

Saltpetre, Bengal,pewt 37 
English, refined.........-+. 42 

NITRATE OF SODA. «.0- 13 

0 

0 

0 

0i 

12 0 
6 10 

116 0 
1l4 0 

0 
v0 

0 
0 
v0 

0 
0 

0 

0 
0 

0 

0 

0 
6 

0 
0 

0 

0 
0 

0 
6 

Seeds . 
Caraway, Sena ewt 30 
Canary......c «...per qr 60 
Clover, red weet cwt 50 

white . eccocccee 70 
Coriander .......s-csereeees 16 
Linseed, foreign per qr 56 

English .+..0.++ 70 
Mustard, br ......p bush 

WHITE recvvereree cvoves 15 
Rape, per last of 10 qrs £36 

Silk duty free 
Suardah...... 
Cossimbazar 
Gonatea .... 
Comercolly 
Bealeah, &c. 

China, Teatlee 
Taysaam .... 
Canton..... 

THIOWN  ..+see00e ° 
Rawe—White Novi ..... 

Fossombrone 3 

8 

«per Ib 24 
14 
13 

Milan ... 
ORGANZINES 

Piedmont, 22-24 
Do 24-28 

22 
22-24 
24-26 

Do. 28-32 : 
Trame—Milan, 22.24 

Do. 24-28 ... § 
Do. 28-36 .. 5 

Bautias—Short ree) ... 
LONE GO .cccorceerecseseee 
Demirdach . 
Patent do 

Persians 
Spices, in bond—Perrres, duty 6d 

Malabar .. 4 
Eastern 
White .... 

Pimento, duty free 
mid and good ...per Ib 

Cinnamon, duty free 
Ceylon, 1, 2,3 ssorcrees 
Malabar & Tellichery 0 

Cassta Lianga, duty 
free -percwt 85 

Croves, duty free e 
Amboyna and Ben- 

COOLEN ...0+6- -perib 0 
Bourbon and Zanzibar 0 

Gtnoex, duty free 
East India com. p ewt 30 

Cochin and 
eoscees 40 

eee evens 36 
Maczg, duty free...perib 0 
Normees, duty free...pib 1 

Spirits Rum duty 0s 2d per gal. 
Jamaica, per ga ~ bond 

15 t0 25 O Prseseeee + 
30 to 35 
fine marky......... 

Demerara, proof... 
Leeward Island — ..... 
East India 
Foreign 

Brandy, duty 10s 5a p gal 
85D .00 vee 

Do. 
Do. 

covcceccssccsccece LL 

me no 

= 
Vintage of 
Ist brands 
in hhds 

i ee 

tow ew O 

Geneva, common 

Corn spirits, pf duty paid... 
Do. f.0.b. Exportation 

Malt spirits, duty paid... 12 
Sugar—<duty, Kefined, 18s 4d; 

13 

sda ~ 
Britisuplantation,yellow 27 6 31 

DFOWD cercesceseee 23 0 27 
Mauritius, yellow 26 0 3i 

DIOWD secserncessseeceseeee 19 26 
Bengal,crys. good yellow 

and white .. 
Benares, grey & white 
Date, yellow and grey 22 
ord to fine brown....., 18 

Penang, grey and white 3 
brown and yellow 

Madras, grny yel&white 25 
brown and soft yellow 

Siam and China white... 2% 
brown and yellow i 

Manilla, clayed... 
MUSCOVAGD uns coreeevee cee 

Java, grey and white... 2% 
brown and “serene ~ 3 

Havana, white ‘ 
brown and yellow... ecoece, 2 

Bahia, grey and whiie.., 26 
DOWD sevcscscreresererseee 4 

Pernam&Paraiba, white < 
brown and yellow...... 

For.Mus.lowtofine grocy : 
brown 2% 

Rerinep—For consumption 
8 to 10 1d LOBVEB ssc scrseeces 54 
12 to 14 1b Loaves o.00.... 52 
Titlers, 22 to 241D . 51 
Lumps, 45 1D ses sa meceeene 50 
Wet crushed 438 
Pi€CES ooe-oee 45 
Bastards .... 30 
Treacle 

For export, free on board, 
Turkey loaves, 1 to 4 - 
6 Ib loaves se... - 
LO LD Oy covreennere 

percws. 

29 

28 

mo Ste 

bd C2 G2 Go bo Go oe GO 

5 Ve bo HS OS CO CRE NSR ae 

aeeeteees ge 

on 

BS Ge Gr Or Sr Cr RK Las co oo eer eneees ‘see ten eee 

white 
clayed,16s ; brown clayed, 13s10d; not 
equal tobrown,12s 8d; moiusses, 5s 0d 

coooocoo® 

d 
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SUGAR—Rasr. continued 5 
Titlers, 22 to 28 1b ...... 37 
Lumps, 40 to 451b....... 

seveereee 16 
Dutch, refined, f.o. b. in H 

6 Ib ‘loaves o se 

Superfine crush 
No. 1, crushed ..... 
NO, Zand 8.. ... soos 

Belgian refined, f. o. b. 
8 t 10 1b loaves...... 
Crushed, 1 1.0. sscsoee 

Tallow. “Duty free 
N. Amer. melted, p ewt 
St Petersburg, ist yc 
N.S. Wales ......cs0c0rcee 

Tar—St ockholm, P br! 
Archangel ..... +... 

Tea duty ls bd per lb 
Congou, low .....+:.006. Dd 
COMMON ZOOd  .....0008 
ra. str, acd str. bk, If, 
fine and Pekoe kinds 

SOUCHON ...ccccccccerersee 

at Antwerp, 

« 86 0 36 
0 

— 

ococooocoo om 2eecsce opoecoon 

~ 

coe 

oe 

ccooco 

= 

Scented ..... 
Scented Caper , 
OolONg...c0e » 

Young Hyson.... 
Canton&Twankay kds 

Gunpowder .., 
Canton&Twan y ds 

Sumperial ..cccscccececcecosese 

Timber 
Timber & Hewn Wood Duty 1s per loed 

Dantzic and Memel fir... 6 
BR BP <capnencseccoun 
Swedish fir....... 
Canada red pine ......... 7 

yellowpine, large 7 
small 50 

N, Bruswk &CanBd. pine 80 
sooo 00 

woe 55 
African oak duty free...180 
Indian teake duty free.. 280 0 310 
Wainscot logs 18 fteach 90 0 120 

Deals& Sawn&Prepared W 00d, dy 2s p loag 
Norway, Petersbg stand£10 0 15 9 
Swedish. oor eoeceecesccococcce 9 10 BQ 

16 9 

ed ~ 

tt te et tet et pet et BD pe tt BO + OO OD PE + BD BD BD BO Or OF BO ORDER SOHORAWOHAHSwWeOH~ 

0 110 
0 240 

eoccoscooocococoe 

1010 | 
19 0 
13 0 | 
1210 

Dantzic deck, each aa 2550 
Staves duty 1s per load 

Baltic, per mile. 
Quebec eocapeces 

Tobacco duty 3s per i 
Maryland, per |b, bond 
Virginia leaf.... eee 

stript. 
Kentucky leaf., 

BLYIpt ....c0c00 
Negrohead ..... duty 9s 
Columbian leaf, 
Havana erseceee 

— cigars, bd duty 9s 
Turpentine 
American Kough...pewt 10 
Eng. Spirits, without cks 31 
Foreign do., with casks 32 

Wool—Enetisn.—Per pack « 
Fleeces So. Down hogs £19 

Half-bred hogs ........ 20 
Kent fleeces .......0.+0. 
S. Dwn ewes & wthrs 
Leicester do .... 

Sorts—Clothing, picklck 4 
Prime and picklock 
CHOICE....0.e00cecceeeee 
Super .. eeeesees 

Combing—Wethr mat 
Picklock ....0+ 
Common..... 
Hog matching ...... 4 
Picklock matching 
Super do 

Forgtian—duty free.—Per |b 
German, (1st & 2d Elect 3s 4d 
Saxon, ) Prima ...+--s00 
and secunda ...... 

Prussian. ( tertia.s.......++ 
CoLontaL— 
Sydney—Lambs......000 

Scoured, ac. 
Unwashed ..0....s0008 
Locks and pieces ... 
Slipe and skin,....... 

Port Philip—Lambs. 
Scoured, &c.... 
Unwashed .... 
Locks and pieces ... 

S, Australian—Lambs 
Scoured, &c.... 
Unwashed eo 
Locks and pi eces . eee 

V. D. Land— Lambs... 
Scoured &c. 
Unwashed ... 
Locks and pieces ... 

Cape G.Hope—Fleeces 

_ eco COME SoH Sesmansce 

ro 

we oocooe 23 

es 
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Jan. 5, 1861.] sa cmon 
STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
ear ending Dec. 29, 1860, showing the Stock on Dec. 29, compared with the 

correspondin, od ot 1859. 
- ere FOR THE PORT OF LONDON, 

«@* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 

East and West Indian froduce, &c, 
SUGAR. 

; Imported. Exported. Home Consump. Stock. — 
tish omen S| 22 mee ome ———-— 
ten. 1859 | 1860 | 1859 1860 1859 , 1860 | 1859 1860 

tons | tons tons tons tons | tons | tons tons 

WestIndia...| 98454 | 102699 | 246 124 | 95968 | 107959 | 14074 | 8681 
Mauritius ..| 240890 | 33322} 1230/ 2003| 23959 | 20827| 2541 / 8174 
Bengal&Pg.| 18027 | 13379} 944 1173 | 16336 | 13084] 6579 | 5212 

«| 11842 | 12806} 1297) 2649] 9585 | 12628] 4350! 2753 Madras ee sant em ete - | J Prd eet ot 0 

Total B.P.| 152513 | 162206 | 3717 | 5949 | 145848 | 159748 | 27544 | 24820 
Foreign. | - = - — — — 
dates 17859 | 17541| 1207] 1775) 12133 | 15210] 8372) 9404 

Cuba& Hay.| 44814 | 33761 | 7350) 1957] 45768 | 30330} 11158) 12797 
Brazil........| 11847 39387 | 1366; 1293; 6741 | 5561 | 6832 3906 
P. Rico, &c.| 7929/ 11306} 29/ 13] GOl7| 11538] 2597 2448 

TotalFrgn| 81949 66545 | 9952 | 5038] 71259 62639 | 29459 | 28555 

Grand Total 234462 | 228751 '| 13669! 10987 | 217107 | 222387 ! 57003 | 53375 
° PRICE OF SUGARS. 

Theaverage pricesof Brown er Muscovado Sugar, exclusive of theduties, 

From British Possessionvyia America .. No return, 
Mauritius ..... sees _— 

_ _ East Indies... .. -... +. _- 
The average price of the above is .......... _ 

MOLASSES AND MELADO—Tons. 
Imported. Exported. Home Consump. Stock. 

1859 1860 1859 1860 1859 | 1860 1859 | 1860 
WestIndia...) 2696 3839 1186 739 8677 3728 590 | 550 
Foreign ..-- 1397 1052 1510 486 2168 1261 2289 | 1251 

Total.....| 5093 469 |__ 2079} 1801 4s91 | 2696! 1225 | 5845 
RUM. 

Exported and 
——__—_ 

Imported. \delivered to Vat.) Home Cope Stock. 

gals | gals gals gals | gals gals | gals | gals 
West India..) 3281670) 3299670, 1858500} 1650105 1552365) 1656540) 1953180 1947645 
East India...) 488385) 501705) 419855) 598005, 31140; 41985, 240390 123165 
Foreign ...... 482265; 409995) 300870' 446895 4250 26955! 274995 169695 

Exported. | | 
Vatted ......; 1891485; 1538190) a) 1305990} 115830} 124875} 278460 151740 

—_———— | a @ousmrese 
_6143805|_ 5749560) 4049865) 4000995‘ 1703565 1850355) 2747025 9299945 

COCUA—Cws. re tas 

B.Plantation; 37130 ; 36031; 8317 2016 ; 52283) 28468) 4969) 10330 
Foreign ...... 5276 } 27078 11802 | 6813 | 4902 11023 | 4506 13890 

| —_- | |\—-—|} --—~ | —- — - 

42406 63109 20119 | 8829 | $7725 39491 1 24220 

i COFFEE—Cwrs. aie pee er 
West India.) 10465 20406 2478 9527 9087; 11783; 4252 3329 
Ceylon ......| 332605 | 480480 | 127527 | 192797 | 205100 | 232416 | 92821 | 99049 

Total B.P.| 343070 | 450886 | 130005 | 202324 214187 | 248199 | 97053 | 102378 

East India...) 42147 | 43175 11389 10973 | 26432 30245 183450 20852 
Mocha ......) 11889 17478 2937 4333 2160C 14072 9074 8131 
Brazil......... 15109 30009 15459 20474 | 5384 6149 2653 6204 
Other Forgn|} 40539 30960 13407 16750 | 17925 22907 | 18395 9624 
ee | ee C—O > |= —_ 

Total Frgn} 109684 | 121622 | 43192 | 52530 | 71341 | 73375 | 48472, 44811 

Grand Totel 452754 | 572508 | 173197 254854 | 285528 | 16572 | 145525 147189 

tons tons tons tons tons tons tons tons 
RICE ..... | 42324 | 37712 | 21409, 33734 | 76548 | 72778 | 23210 

ates 4 PEPPER. __ zc 5A mg ony swe a r 

\ | tons tons tons tons tons tons tons tons 
White. 623 | 589 70 82 458| 365| 2171 360 
Black .. 2973 | 4479 1525 | 2353 1930 | 1952} 1883 | 2045 

pkes , pkgs | pkgs | pkgs | pkgs | pkes | pkgs | pkgs 
NUTMEGS.| 3257] 3334 1278 | aw 1820) 50387 | 2445 | 2741 

Do. Wild.. Sl: oe 12 ee 36 | 19} 549; 530 
CAS. LIG...) 16097 8212 6989 eee 7211 8816 | 11480} 10888 
CINNAMON) 8185) 8458 6440 1598 8504 3831 | 3786 

wee | - 
bags | bags bags bags bags bags bags | bags 

PIMENTO..| 15441 | 18136 13607 | ‘ “ 6216 19557 19933 | 17217 

RAW MATERIALS, DYESTUFFS. &c. 

serons | serons | scrons | S€rOms , serons ; serous ; s¥ruis j ativns 
COCHNEAL| 18927 | 17505] ... ee =| 18572 | 16532] 6065 | 7038 

ehests | ehests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 3741 3059 eve oe | 4946 5546 | 11050 | 8710 

tons tons tons tons | tons tons tons | tons 
LOGWoopD 6086 4944 eos eee 6507 7201 3361 | 1679 
FUSTIC....) 2530 2723 ove see 2245 2696 872 | 844 

77 INDIGO. ite otter 
chests {| chests , chests | chests  cnests ; ehests | ehests | chests 

EastIndia..| 19454 | 27457 | eee eee 25010 | 26785 | 13612) 14252 

serons | serons' serons | serons serons | serons | serons | serons 
Spanish....| 7451! 5788, ove 7834 | 6707! 1924/| 620 

SALTPETRE, a 

tons | tons tons | tons tons tons tons tons 
Nitrate of | 
Potass 18379 12718 eee ove 17485 12765 3345} 3802 

Nitrate of hr Pass ote a echt. eed ts 
Soda .... 4544 5814 ese oes 4592 4325 1569 ! 3057 

COTTON. sa) Fis 
bales | bales , bales | bales | bales ; bales _ bales bale» 

American .. 169 477 eee ese 219 447 | 1 81 
Brazil .. 42 26 oe ~ 74 | 54 6 
BatInw 51872 | 82204 ove eee 49228 | 73103 | 18458 , 27349 
Uivrpawi, ai 

Kinds... [2709218 |3154199 | 382980 | 529550 |2238480 \2527550 441710 , 541510 

Total... |2760801 |3236906 | 382980 529550 |2282877 |2601174 | 460223 } 568896 

THE ECONOMIST. 

Lancashire and Carlisle, £100 
4} per cent. Preference ... 1 ...20 0 0 ... 5 

Eastern Bengal...........+++-++ 18.10 0 0 ww, 
Lancashire and Yorkshire 
Blackburn PurchaseShares 1 ... 4 0 0 ... 

London and Blackwall New 
Gia O Ris ccccesesscccthssccsccsece Wc. WO ce. -1 

Manchester, Sheffield, and 
Lincoln £10 Preference 4 

23 

Cie Ratlwap Monitor. 

RAILWAY CALLS FOR JANUARY. 

Subjoined is a statement of the railway calls falling due in the month 
of January. The tots] appears considerable, but. more than half of it 
accrues upon shares in the Portuguese railways, of which only a small 
number are held in England. 

Amount per share. 

Date Already Number ot 
due, paid, Call. Shares, Total. 

£s £asd & 
Bombay, Baroda, &c, B. 

GEIIOD a: cecnocsssecosscceozeccnes Sl ..16 0 0 w 2 0 0 «... 55,555 ... 111110 
Cork and Kinsale Junction... 1 éoo eo 120° 0 “eco Unknown. 

20 0 0 ... 4,560 ... 91,200 
5 0 © ... 50,000 ... 250,000 

1 0 O ... 107,610 ... 107,610 

0 0 ... 46,154 .. 46,154 

I Fe nintisenmmsecineese 1 w 9 0 0 .«. 1:0 0 ... 287,000 ... 237,000 
Ditto Garston Capital......... 13 dept. 016 0 .. 15,000 ... 12,000 
Newry and Armagh Exten- 

sion Shares, 2nd issue...... Br ccs wai coe dk TOD Sece Unknown. 
Portuguese Railways Royal.ltol5... 8 0 0 ...12 0 0 .,. 70,000 ... 840,000 
Recife and San Francisco ... 19 ...13 0 0 .. 2 0 0 ... 60,000 ... 120,000 
Stockton and Darlington 
New £25 Shares, 1860...... 1 we dept. .w. 2 0 O a. 18,390 ... 26,60 

West Midland Newport 6 per 
cent. Preference ............ 1 i cco 7/10 0 eco 3 10''O ‘ince. GOFF eee TAS 

Whitehaven and Furness 
Junction Preference £20... 1 ..15 0 0 1. 5 0 O ase 750 ae 3,750 

RAILWAY AND MINING SHARE MARKET, 

LONDON. 
Monpay, Dec. 31.—In the railway market this morning the rise in th® 

Bank rate caused a general decline of } tu } percent., from which there was 
rorecovery. Sheffield, however, exceptionally improved, and Great 
Northern stocks were firm. ‘The general business was unimportant. 
The transactions in colonial stocks was also moderate, and in some cases 
a reduction took place. Grand Trunk of Canada left off heavily at 23} to 
%, and the ordinary and preference bonds 48 to 50 and 75 to 77. Great 
Western shares were likewise dull. Foreign descriptions were depressed, 
especially French and Lombardo-Venetian ; the latter, however, did not 
close at the lowest point, the final price after official hours beiog exactly 
1} dis. In American railway securities, the shares of the Illinois Central 
and New York and Erie were flat. There was more business doing in mines, 
but the closing quotations again showed an unfavourable tendency. 

TuESDAY, Jan. 1.—-The railway market was firmer to-day. Great 
Western, Berwick, and Caledonian advanced 4 to § per cent., and other 
stocks $ to #. Great Northern was rather dull. Business continued very 
limited. In the colonial market, Grand Trunk of Canada declined to 22% to 
234, and the ordinary and preference bonds to 45 to 48 and 73 to 76. Great 
Western and Atlantic and St Lawrence shares were also heavy, the former 
closing at 103 to 11. Foreign descriptions were in moderate demand, and 
the only important change was an improvement in South Austrian and 
Lombardo-Venetian. In American railway securities the shares of the 
Illinois Central and New York and Erie advanced. Mines were more 
dealt in and closed with a firmer appearance. Joint stock banks showed no 
alteration. In miscellaneous descriptions a rise occurred in Crystal Palace 
stock. 

WEDNESDAY, Jan. 2.—The railway market was again firm, with little 
doing, and in most cases an advance of 4 to } took place. Caledonian, how- 
ever, was heavy, and declined g per cent. The tendency at the close was 
generally favourable. In the colonial market there were some inquiries for 
Indian guaranteed stocks, and in several descriptions an improvement was 

East Indian left off at 984 to 99. Great Western of Canada shares 
Grand Trunk closed at 22% to 234, the ordinary bonds 46 to 

48, and the preference 74 to 76. In foreign railways, Pernambuco declined 
and Lombardo-Venetian were dull. Illinois Central and New York and 
Erie shares were aguin firmer. Mines were inactive at an occasional 
reduction ; St John del Key, however, and United Mexican advanced. 
Joint stock banks left off about the same as yesterday. In miscellaneous 
descriptions there was a rise in Electric Telegraph and Peninsular and 
Oriental Steam. 

THURSDAY, Jan. 3.—The railway market continued without much busi” 
ness, owing to the rise in the value of money, but remains firm in cha- 

The chief demand to-day was for Midland, which advanced § per 
Great Northern, South-Eastern, Lancashire and Yorkshire, North- 

Eastern, and Caledonian also improved. Sheffield, on the other hand, re- 
ceded 1 per cent., and North british}. In _ colonial descriptions Grand 
Trunk securities rallied, the stock closing at 234 to 24, ordinary bonds 47 
to 49, and preference ditto 74 to 77. Great Western shares were firmer at 
11 to 4. Indian guaranteed stocks continued in demand. Foreign rail- 
ways were again rather dull. South Austrian and Lombardo-Venetian 
improved in the morning, but after official hours relapsed to 1} to j dis., or 
the same as yesterday. in American securities the shares of the Illinois 
Central and New York and Erie advanced. Mines were inactive and heavy. 
United Mexican, however, were higher. In joint stock banks an im- 
provement took place in English, Scottish, and Australian Chartered, and 

In unuscellaneous descriptions, Electric Telegraph 

shown. 
were higher. 

racter. 
cent. 

a decline in tgypt. 
stock was firmer. 

FripaY, Jan. 4.—-The railway share market to-day was decidedly better, 
articularly as regards Midland and Berwick stocks, which advanced about 
y per cent. The improvement in other descriptions averaged } to hq 
cent. Lombardo-Venetian railway shares remained dull, at 1} to 1§ dis. 
Grand Trunk of Canada railway stock was quiet, at yesterday’s improve- 
ment. {nthe mining market, United Mexican further advanced to 34; 
otherwise, the market remained quiet. 

DgEaTH.—On Christmas Day, of consumption, to the sad grief of her 
husband, Mary Ann, wife of Alfred Bewer, of 196 Tottenham court rod. 

a 
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| 11,462,846 

| 12,162,662 | 

| 23,336,971 | 

| 23,016,074 

18,675,857 

| 10,871,430 | 

THE ECONOMIST, 

The ECconomist’s Ratlwap and Mining Sbare List. 

lORDINARY SHARES awn! London. 

STCCKES. 

Name of Company. 
| ee ne 

| T., F. 

Birmingham & Stour V raller| ) | 
Birkenhead, Lancashire aud] 
Cheshire Janction | ee 

| Blackburn.. 1: 24). — 
Bristol and Exeter ........(101 |100 
Caledonian .ccsses sees -| 973 
Dundee, Pth, & Aberdn Jun. 8} 
\East Angliap......-. e+} 17 

Stock/100 |ic9 |Eastern Counties. coe eee 
Stock|100 |109 |Eastern Union, class A . 
Stock|100 |100 | — class B . 
Stock|100 199 |Edinburgh and Glasgow ° 
Stoek|100 |199 |Edind., Perth, and Dundee 
Stock!z 100 |Glasgew South-Western 

f Great Northern cece 
Stock|100 |100 - A stock ../109 

Stock 190 

- B stock.. lot 
1100 l@t Southern and West. (1.113 

Steck!100 
Stock |i 00 

\100 (Great Western . 745 
‘1900 | — Stour Valley Guar 

Stock|100 |100 |Lancashire and Yorkshire... 1193 119} 
Stock|100 |100 |London and Blackwall ....| 64 | 63 
Stock|100 |100 |London, Brighton, and S. C.'119 |118 
Stock|100 |100 |London, Chatham, & Dover} 52 | 514 
Stock|100 100 [Londen and Nerth-Western/1(1}|102 
Stock/100 }100 |London and South-Western; 954) 954 
4240) 25 | 25 |Londonderry & Enniskillen) 1° 

Stock|100 |100 |Manchester, Sheffield,&Lin.) 554 
Stock /100 |100 | 
Stock |100 |100 

Midiand . ° 1136 
= Birmingham and Derby(110 

Stock/100 100 [Norfolk ........6-0-eeee ee) 56 
Steck|100 '100 /North British .... 653 
Stock/100 |100 |North-Esstern—Berwick ..'105} 
40937/ 25 | 16%| — G.N.E. Purchase ....| 173 
Stock|100 |100 | — Leeds ......+-+eeeee 0+] 65. 
Stock|}100 [100 | — York 953 
Stoca|100 /100 |North London .... . 108 

174|North Staffordshire ...... 15} 
10 |Nthand Sonth-West. June. 94 

1100 Scottish Central . were 1117 o 
100 |Scottish N. Eastn A berdnStk| 34q 
100 | — Scottish Midland Stock.| 8? 
1100 |Shropshire Union..........| 52 
100 ‘Sonth Devon .......+.+++. 3 

| 100 ee oe seer eecece! 
}100 [South Wales. pewoveres 
100 South Yorksh. & River Dun| st 
25 Stockton and Da arlington .. 

do. do, ee 
Ulster.....000 00 00000002 coces 
DO. ccoccse 

106 Vale ot Neath ... ° 
10 | Victoria Station, I %imlico ian 

16065 20 |West Cornwall...... -..... 
Stock|i00 100 |West Midland—Oxford ...... 
22220) 25 | 25 | Newport ...) 

$5500)274s/274s 
Stow }100 |100 

ee | 25 | 25 
Stock '100 |100 | 
Stock 100 (100 
12000) 25 | 25 
Stock {100 (100 

wee ee ewww ee) 

5000) 10 
Stock |100 
Stock|100 | 
Stock|100 | 
Stock}100 
Steck|100 
Stock/190 
Stock}100 
Stock/100 
24000) 3 

nt 25 
| | 50 
25 | 20 

Stock|100 
22500/ 10 

LINES LEASED 
AT FIXED RENTALS. 

}100 (Buckinghamshire ........ 
100 Chester and Holyhead 
100 | Do. 5% per cent ° 
100 Do. 5 percent. ........ 
100 (Clydesdale Junction ...,.. 
100 |E. Lincolnshire, exer. one c. 
50 ‘Hull and Selbv.. 

Stock 100 
Stock |100 
Stock!100 
Stock|100 
Stock|100 
Stock |100 
8000! 50 

= 

1} No. of 

| shares | 

Stock |100 
Btock | 100 

Stock 100 | 
Stock 100 

Stock |100 
Stock'100 
Stock |!00 
Stock | 160 

Stock | 100 
Stock 100 

Stock 100 
Stock | !00 

Stock 
Stock | 100 

Stock 100 

Stock 100 
Stock'100 

Stock 100 
Stock 160 

Stock | 100 
Stock 
Stock | 100 
Stock | 100 
Stock|100 
Stock 100 

60872 
58500) 20 
Stock | 100 

Stock 100 

20000) 10s 
Stock'100 

Stock/190 |100 
Steck |169 

Stock 100 |100 
Stock 100 100 | — 
Stock 100 
Steck/100 |100 
16862) 50 | 50 
39800 
Stock |100 
78750 
Stock 100 

Stock 100 |100 
Stock )100 

Stock | 100 
Stock! 100 
Stock 100 
Stock |100 

Srock' 100 
55555 

THE HIGHEST PRICES OF THE DAY ARE GIVEN, 

London, 

T., F. 
pm | ne | ne 

|London and Greenwich....| 63 |. 
Preference . | 

London, Tilbury, &Southend| 92 | « 
Midland Bradford ......+-| 99 | 
Northern & Eastern, 5 p ct.| 57 
\North-Western...coosseee.e+| 15 
Royston, Hitchin, & Shepreth!137 
Sonth Staffordshire ...... 
Wilts and Somerset ..... 

Name of Company. | 

Amount of shares Amount paid up. 

100 

20 | 20 
1100 

12 
100 

12 

PREFERENCE SHARES. 
Bristol and Exeter 

juv |Caledonian 10/, 44 per cent.| 103 |. 
6}, Dundee,Perth,&Aberdndunc; 6 i}. 

100 |East Anglian, Class A, 5 P c!101 | 
100 | — Class B, 6 per cent.... (115 | 
100 | — Clase C,7 per cent. ....|108 | 
100 |Eastern Counties Extension, 

5 per cent., No l..... 
100 | — No.2 .. 
100 | — New 6 per cent. 

}100 |Bastern Union, 4 prcent.. es 
100 |Edinburgh and Glas. 5 pesh 13 4) 
{100 |Edin., Prth, & Dunde, 4 pret.|. 
100 Glasgow & 8. W. guar. 5 pe}. 
100 ‘Great Northern, 5 per cent./119 
100 | — 5 per cent. Redeemable} 

at 10 percent. pm...... {114 | 
i00 | — 4% percent do. ........ 106 

|100 |Great Southern & Western( 
(Ireland) 4 percent . ...'100 |..... 

100 |Gt Western, red. 44 - ct.. /100 | 
100 | — red. 4 per cent. . coe | Ol 
100 | — irred. 4 per cent. ... 92 
100 |Lancashire & Yorksb., 6p e 139 
100 |London and Brighton, guar. 

5 per cert. No. 1 ...... 
Ditto 6 per cent. ... 

100 | Ditto 7 per cent. _pref stck|156 
100 |Londor. and S.W., 7 per cent. /155 
100 |Manchester, Sheffieid, and 

Lincoln. 6 PC oe cvcevece 
100 | Ditto, 33 per cent. 
100 |Midlanc Consolidated, Bristol 
100 | and Birmingham, 6 p cent/139 
100 | — 44 per ceut. pref ....../103 
100 |North British ............/114 
100 | Do. New guar. 5 p cent./111 
100 |North-Eastern—Berwiex, 4 

| per cent. pref.. 
10 | — York, H.and 8. ‘purcha 
20 |North Staffordshire........ 

|100 |ScottishN.Eastern Aberdeen 
guaranteed 6 per cent ../12 

100 | — 7 percent Pref. Stock.. '1! 3 
10s'South Devon, Annuities 10s) 11 

100 |S. Eastern 44 per cent.. +103 
S. Yorkshire, 4 pr ct guar. 
West ~~ nna lst 

guaranteed... 

18094, 64 

100 

. 118 
100 143 

tock 100 

100 

104 
25 10 

100 

BRITISH POSSESSIONS 
Atlantic and St Lawrenee...| 77 

100 |Bmbay,Bar,& Cen.Ind. guar.| 934 
16 | Do. Do. B 143}... 
204) Buffalo and Lake Huron.. we! 5B have 

100 |100 

18 
204 20000) | 

4 No, of Bs | 

s 
shares Name of Company. 

of shares Amount paid up. imaul 

Caleut. and So. East., limited) 
guaranteed 5 per cent. . 

74|\Ceylon guaranteed 6 p cont 
| 19 |Eastern Beugal, guar. 5 pet. 

Stock 100 |100 |East Indian guar, 5 pr cent, 99 
80000) 20 | 20 | Do. F shares, kxtension,, 

100000! 20 | 20 | Do. Jabbulpore .. .......05 
100000'100 |100 | Do. 44 pr cent. Debentures! go) 
Steck|100 |100 | Do. 5 pc Debentures, 1 
Stock|100 (100 (Grand ‘Trunk of Canaila ¥ 
Stock/100 |100 | Do. 6 per cent. Pref. Bonds} 7g 
Stock 100 |100 ) Do. 6 per cent. Debentureg! 
Stock'100 |100 | Do. 7 per eent. 1862......, 
Stock!/100 |100 [Gt Indian Peninsular, guar 

| 5 percent. ...... 
20 8 Do DOD 0-00 00 00 00: Vibaw 
20 | 18 )Gt South. of India guar 8 pe 
203! 204/Gt Western of Canad 
204/ 18 | Do, New ......c0000 

100 '100 | Do. Bonds 1876 .. -. chee 100 
250000/100 |100 | Do. Bonds 1873 with option|199 

100 100 | Do. 5} per cent, 1877 dite! 93 
Stock 100 |100 |Madras, guar. 44 per cent,, 
Stock'100 |190 | Do. 5 per cent.. 
Stock/100 1100 | Do. 4§ per cent. Extension} 97 
59000, 20 | 15 | Do. Fourth 5 per cent. do, 
Stock 100 |100 |Seinde guaranteed 5 pr cent, 
75000! 20 | 10 | Do. Panjaub guar.6 p eeukt 

100 | Do. Indus Steam Flotilla... 

FOREIGN RAILWAYS. 
Antwerp and Rotterdam 
Dutch Rhenish......+.+. 
Eastern of France 
\Gt Luxembourg Constituted 
\Namur & Liewe ....see0e. 
Northern of France ...... 
Paris, Lyons, and Mediterr. 
Parisand Orleans... .. .. +++. 
Royal Danish  .. 2. «+ esse 

| Western & N.-W. or France 

—_—— »| °| 50000) 5 

40000; 20 

50000! 20 

200000 

45000 

91599 

78101 

Stock 100 

50000 

100000 
500000 

100000 

27000 
300000 

MINES. 
t Australian 
Brazilian St Joh n Del Rey 
British LON 2.0.00 ve +o oe 
Cobre Copper 
Copiapo .... 
Devon Great Consols 
{East Basset ... ccoccccce 
Great South Tolgus... 
General 

20000 
11000 

20000 
12000 

1000¢ 

1024 
512 

6000 
20000 
2500 

15000 

8400 AY COnSOIS 2 cece cece cece 
South Caradon... .... 
South Carn Brea .....ccee 
Tin Croft ° 
United Mexican .... 
Wert Basset . 
West Caradon eve 

74|West Wheal Seton .... 
Wheal Basset 
Wheal Buller ...... 
Whea )Mary Ann... 

5) Wheal Trelawney . x 

OFFICIAL RAILWAY TRAFFIC RETURNS 

Amonnt | 
expended | 
per last 
Report. 

Average Dividend per cent. 

cost 

| per mile. | Year 1858. | 

£ i £ | d 

2,550,332 | 77,282 | : 0 
3,773,046 | 32,248 0 

8763875 | 39,846 | 315 0 
1,097,068 | 17,414 0 
340,487 | 20,029 0 
766,484 | 24.725 | 

1,653,626 24.309 
8,340,361 | 42,822 

Year 1859. | 

= Ss 

5 
0 ie 

~ 

onwnnwnwweh 

mis 8 ors 16,610,844 

oe 4,258,036 | 
ee o? oo e. 

“i bee waot ss we NUNOOF “ss 3,054,321 

or 1,041,144 
5,174,933 

~ bo 

4,902.105 | 

oo 9,1: 55 
3,585 | 334,537 

17,647 
42,455 
28,128 
52,400 
384,070 

15,€29 
30,409 

Co 8D He OD GO bt Or Or me Se OS ee we BD Or Or 

ococcur a aeaes 
SRD Com bo RD 

9,091,004 | 
20,931,119 | 
2,766,340 
4,682,935 

_ 

Vor 

m 0 or 

80,125 

1396,174 | 
1,945,788 | 
3,018,490 
1,723,958 | 
1,715,793 | 

13,541,960 | 
2,839,009 | 
4,546,658 | 

355,130 
36 369 
26,248 
59, 446 

Gow wsrwoonme ao wher tere wwoe 

~ 

Scevescos: Aounuccone 

2,247,158 | 
1.907,542 
6,123,934 

ecoocooeosco OC fSO2G% a2to he OF Bor ON 

First half 
1860. 

3 G 

0 
0 
0 
0 

0 

0 

0 
3 
0 
0 
0 

ocaccoocacoocoo 

e2oo ooe 

o 

ooo 

3 i Name of Railways. Passengers, 

parcels, t&c 

Week -- 

ending. 
| 

| 1860 da 

Birkenhd, Lancash.,and Cheshire Dec. 30 12 0 
Bristol and Exeter... oe ee 23} 52 2 
Caledonian .., ee . 30 $17 9 4 
Dublin and Drogheda ove «| 0} 85413 9 

| Dundee and Arbroath _... . 3 345 9 
Dundee, Perth, & Aberdeen... 30) 3 5 
East Anglian ee ps 5 5 
Edinburgh, Perth, and Dundee... 
Eastern Counties ... 

Do. Eastern Union eee 
Do. Norfolk ove ese 

Edinburgh and Glasgow .. 
| Grand Trunk of Canada ... 
| Great Luxembourg 
Great Northern... 
Great North of Scotland .. 
Great Southern & Western ‘Gri 

| Great Western oe oe 
Great Western of Canad a 
Lanc. & Yorkshire & E. Lancashire| 
London & North-Western, &c.... 

| London and Blackwall 
| London, Tilbury, and Southd E3 x 
| London, Brighton, & South Coasi 
London and South-Western ° 
Manches., Sheffid, & Lincoinstsire 
Midland eve 
Midland Gt Western Gris: a) 
North British * 
North- Eastern—Berwick.. oe 

York... 
Leeds ... 

North London oe 9 ‘ 30 
| Scottish Central j 
Scottish North-Eastern .., 
Shrewsbary and Birmingham 
Shrewsbury and Cheste:... e«| BD} v0. s0.00 
South-Eastern oe oe os 22/15951 
South Devon oe . es| 31/2558 0 
South Wales ee 29} .200 
South Yorkshire, Don. & Gooic| 3 
Taff Vale .. + 
West Midland—Oxford 

3) 36092 
195e 7 
asus 

5 910 
0 0 

30} 1050 O 

Melee er wr ee es ee 

9 | 

ee ° 

| Trathe 
RECEIPTS | per | 

Merchandise, Tots Same| mile | 
minerals, ee | week] per 

* Receipts. oo J | 
cattie, &c, | 1859 | week. 

Miles 
open in 

_— 
1860 1850 

£ [) Boe 48 18.d Bet 
1407 0 0} 2619! 79 
2169 ¢ 3 | 7282) 63 

11951 3 7s 
434 20 

242 34 
764 34 
602 16 

42 

33 
117 

26157 

1258 
667) 

1073 1021 
1 | 1088 5 

8276 3722 
} 

24238) 

£585 

| 10646 
| 1944) 
29245} 
1366} 
Rema oo7: 

| 25876 

7362 
84190 

| 72643) 
1498 
1141; 

| 14607 
14452) 
11406) 
37211 
2689) 
5291; 

- 26335 
8355 

35447 

| 1487 
1119 

1577 
oo + coccce col MMCRe 
7901 1297 

- 41601 
2954 1488 18 3 

4036 0 

! 

33448) 

2388) 242 
3048; 58 
3880} 32 
173 | 55 
2508; 62 

20359) 69 
3487; 44 
6586; 33 
2288) 31 
4959; 101 
6890; 45 

1616 
-| 2566 

21152 
3241 
5836 

| 3697 

5201 0 
682 19 

ecooccoo*acrw 

\ >. ed @., 

esctle 
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5, 1861.] 
REDERICK DENT, 

, Watch, and Clock Maker to the ueen 

Consort, and maker of the Great Clock 

op the Houses of Parliament, 61 Strand, and 34 Royal 

a 
AD DITTUT 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

; the Trade, that they are now registering orders 

October Brewings of their Pale Ale in Casks of 

= and upwards, at the Brewery, Burton-on- 
; and at the undermentioned Branch Establish- 

| Jan. 

61 King William st. City. 
-- Coek street. 
. Dusie place. 
. Upper Temple street. 

Y .. London road. 

De VERHAMPTON Exchange street. 

CHESTERFIELD Low Pavement. 
STOKE-UPON-TRENT Wharf street. 
DUDLEY..... -- Burnt Tree, 

The Cross. 
King street, Bristol. 

+» Crampton quay. 
Cook street, 
Union street lane, 
St Vincent street, 
279 Rue St Honoré, 

| Sesrs ALLSOPP and SONS take tne opportunity of 
| to private families that their Ales, so strongly 

ded by the medical profession, may be pro- 
i qwred in Bottles and Casks, and oa Draught, from all 

most respectable wine and beer merehants and 
yietuallers, on “'ALLSOPP’S PALE ALE” 

ial) 
x le, the genuineness of the lable can be 

by its having “ ALLSOPP — a - 
il gritten across it upon red and white ground strip 

Brewery, Burton-on-Trent, April 30, 1860. 

MOLLOWAY’S PILLS.— 
The Greatest Plague of Life —Mankind at large 
experienced the horrors of indigestion. No de- 

} of the malady is required, for all have recog~- 
| one or other of its many forms. Let it be 

the greatest comfort to sufferers from dis- 
that no medicine acts so mildly, and 

is such immediate relief, as Holloway's re- 

owned Pill, Young and old, rich and poor, active 
tary, daily bear undoubted testimeny to their 

wie and efficient action. One trial secures their future 
. Toall travellers subjected to variable cli- 

mates, diets, and necessarily irregular habits, 
these peerless pills will prove a boon. Neither time nor 

produce any deterioration of their ingre- 

dients. 
TY, T 

EATING’S COUGH LOZENGES.— 
Statistics show that 50,000 persons annually fall 

vetims to Pulmonary Disorders, including Consumption, 
Diseases of the Chest, and the Respiratory Organs. 

) Prevention is at all times better than cure; be, therefore, 
during the wet and wintry season, with a 

| moply of KEATING’S COUGH LOZENGES, which 
the virtue of averting, as well as of curing a 
or Cold; they are good alike for the young or for 

Rustonation or Voice sr Kegatine's Coven 
LOZENGES. Glasgow. 

Siz,—I have great pleasure in informing you of the 
good your excellent COUGH LOZENGES have 
me. In December, 1845, I caught a severe oold 

from riding two or three miles, one very wet night, 
Which settled in my lungs, and quite took away my 
wise, so that I could not speak above a whisper from 
that time until December last. I tried all kinds of 
Medicines, but they were of no avail. I was then ad- 

our Lozenges, whieh I did only to please 
before I had finished a 2s 9d tin, my 

y great joy, came back as strong as ever.—I 
respectfully, James Martin. 

2q 
and Sold in Boxes, Is 14d; and Tins, 2s 9d, 

6d each, by Thomas Keating, chemist, 
’s Churehyard, London. Retail by all 

iM FROM COUGHS IN TEN MINUTES 
AFTER USE, IS ENSURED BY 

‘ Ty 

R. LOCOCK’S PULMONIC 
WAFERS.—Frem J. D. Marsuatn, M.D., Lec- 
to the Royal Institution, and Chemist in Ireland 

toHer Majesty the Queen :— 
| “8 High street, Belfast. 
| “Ihave the gratification of stating that, from all I 
| been enabled to observe ot Dr Locock’s Pulmonic 
| Wafers, they have been of eminent serviee in the alle- 

of severe Asthmatic Coughs, Pains in the Chest, 
“J. D. MarsHay, M.D." 

DB LOCOCK’S PULMONIC WAFERS 
instant relief and a rapid cure of asthma, con- 

S@mptien, coughs, ani all disorders of the breath and 

Pe sagen and Public Speakers they are invaluable 
for “rm and strengthening the voice; they have a 

| te. 
— by all Medicine Vendors at 1s 1}d and 23 9d per 

| FREE ISSUE. 
} Notice ~The following invaluable works have just been 
} and are now being issued gratis to all who 
{ two stamps for postege, to No. 27 Alfred 

Bedford square, London. 

WATSON’S NEW MEDICAL 
ESSAY on Nervous and Physical Debility, with 

} Weir easy Detection and 8. if Cure. Lately discovered 
Row made public by the author, with cases and 

| showing the connection between the brain 
4 other organs. Also prescriptions and other appro- 

} Temedies for the self-treatment and cure of those 
| ;Peeial diseases, and whether acquired in youth, man- 
food, or old age. By Dr Watson, F.R.A.S,. London, Member of the Medical society of Rouen, the National 
I y = pees, Paris, and Fell w vf the Imperial 

Directory. 

THE ECONOMIST. 

IRST-CLASS EDUCATION, 
at the Royal Continental Collegiate Institution, 

Bushey heath, Herts.—In addition to aii its qualities as 
@ first-rate classical (preparatory to Harrow and Eton) 
and commercial school, it is also highly recommended 
for a thorough French education, and as preferable to 
going abroad. Some of the parents who are continually 
visiting France, and whose sons have scareely been two 
years at this school, are most bappy to assure those 
parents who are desirous that their children should 
acquire a thorough knowledge of the French language, 
without wishing them to neglect their English and class 
sical education, that their sons speak far better and more 
grammatically than any of the sons of their friends who 
have spent two or three years in schools in France 
merely for the purpose of acquiring that language. 
No corporal punishment, Terms inclusive, and vary” 
aecording to age and requirements, frem £40, £50, to 
£60 per annum. Not one case of illness has oceurred 
since the school has been established.—Address, stating 
age and requirements, Professor Vellére (late of the 
Harrow Preparatory School), Bushey heath, Herts. The 
pupils wear a unitorm very elegant and becoming, but 
optional to parents. 

T rea nn _ 

R BUCHAN’S PATENT 
SUGAR-COATED VEGETABLE PILLS, VEGE- 

rABLE SKIN OINTMENT, and CONCENTRATED 
VEGETABLE ESSENCE, for Purifying the Blood, 
Regulating the LBowels, and Remeving Vitiated 
Humours, Bilious and Liver Complaints, Rheumatism, 
Gout, Seorbutic Affections, Costiveness, Skin Eruptions, 
deep-seated Ulcers, and all Diseases of the Nervous 
System, from whatever cause, Xc., affording at ence 

; a new lease of life to the siekly and aged of both 
seaes, whilst in addition imparting a beautiful and elear 
complexion, so anxiously sought for by all. Proved by 
the sworn testimonies made before the Lord Mayor of 
London, and sitting Magistrates. Sold by Buchan and 
Co., Patentees, 22 Newman street, Oxford street, Lon- 
don, W., and all chemists in town and country. 
Priees:—Pille, per box, 1s 1}d, 2s 9d, and Ills; 
Ointment, per pot, Is 1jd, and 2s 9d; Essence, per 
bottle, 11s, or family bottle containing four times 
that quantity, 33s. Agents:—Barclay, 75 Farringdon 
street; J. Sanger, 150 Oxford street; Hannay, 63 
Oxford street; Butler, 4 Cheapside; Hooper, 43 King 
William street, London Bridge; R. Howden, 78 Grace- 
ehurch street; Prout, 229 Strand, &c., 

Just published, gratis, or post free for one stamp, 
to be had of ail agents, and at 22 Newman street, 
Extracts from Dr Buehan's Work, entitled BUCHAN’'S 
DOMESTIC MEDICINES, being a Book of Reference, 
containing instructions fer the cure of every ailment 
incidental to man, woman, or child. 

co aed = z r 
A BOON TO NERVOUS 

SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medieine of the Royal University of 
Jena, &c., who has devoted fifteen years to the study 
and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped direeted envelope. Address Dr Henry Smith, 
8 Burton crescent, Tavistock square, London, W.C. 

RUPTURES.—-BY ROYAL LETTERS PATINT 
nl _ 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the mosteffective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtiul in its etfeets, is here avoided, a soft 
bandage being worn round the body whiletherequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATBNT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive eircular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches be‘ow the 
hips being sent to the Manufacturer. 

Mr WHITE, £28 Piccadilly London. 
Price of asingle Truss 16s, 21s, 26s6dan Sls 6d; 

Peatage, 1s. Double ditto, 31s 6d, 428, and 52.6d; post- 
age, 1s Sd. Post-office orders to be made payable to 
ohn White, Post-oftice, Piecadilly. 

aN KNEE ELASTIC STOCKINGS 
CAPS, &c., tor VARICOSE VEINS, and all eases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
7s 6d to 16s each; postage, 6d 
WHITE, Manoractuxss. 323 Piccadilly, London 

x wD 
ALUABLE iNFORMATION.— 

GRATUITOUS EDITIONS of the following 
LECTURES, delivered at tie Royal Institute of Ana- 
tomy Seience, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain directions for SELF-TREATMENT and 
CURE ir each of them. 
gi. I—NERVOUS DEBILITY (the result of youth- 

ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and generaliacapacity. Addressed 
specially to Young Men. 

No. IL- MARRIAGE: Its Obligations and Impedi- 
ments, Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. UL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—It- 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility, 

No. IV,—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means ef complete Cure without Mereury. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, or 
THE WHOLE FOUR, BOUND TOGESHER, with numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8v9, post free, for Six Stamps. 

rance, &c., dc. (vide Diplomarand Medical | Address, Treasurer, Roya) Institute, 369 Oxford street, 
London. 
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[PEANE'S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 

action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity ha 
induced many unprincipled people to put forth imitations 
ot the genuine articles, which are equally useless to the 
purchaser, and disgraceful tothe vender. The publicare 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“@. and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge." 

DR ROBERT ROWE ON INDIGESTION. 

This day is pebished, price 2s 6d, the fifteenth edition, 
NJ ~ Y 7 yO NERVOUS DISEASES, 

4% Liver and Stomach Complaints, Low Spirits, Ge- 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 
“Dr Rowe claims with justice a priority of authorship, 

while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature."—Lanosr. 

‘“* We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its 
value.” —MBpDICcAaL TIMES. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills.”"—Tines. 

Also, by the same Author, 2nd edition, price 4s 6d, 
On some of the Important Diseases of Females 
Children. 
London: J. Churchill, and to be had of all booksellers. 

A New Edition of 

HE PHILOSOPHY OF MARRIAGE. 
By JOSEPH KAHN, 

Graduate in Medicine, Surgery, and Midwifery, in the 
Royal and Imperial Universities of Vienna, Erlangen, 
&e., de, 
This popular work (which has been translated into 

four different languages) has now gone through forty- 
one Editions of 10,000 each, and is designed to impart 
accurate knowledge on subjects which involve the 
means of securing moral and physical happiness. 

Price One Shilling, or free by post (in an envelope) 
for eighteen stamps. 

J. Allen, 20 Warwick lane, Paternoster row; or 
from the Author’s address, 17 Harley street, Cavendish 
square, Ww. 

Just published, 71st thousand, price 1s, post free for 13 
stamps. Sold by Mann, 39 Cornhill, or direct trom the 
Author. , 

R LA’MERT ON  SPERMA- 
TORRH@GA,; an Original Essay on the Treatment 

and Cure of NERVOUS and PHYSICAL DEBILITY, 
resulting from pernicious habits contracted in Youth, 
excesses in Manhood, or residence in Tropical Climates. 
With Cases and Engravings from Life, representing tt e 
various Organs in Health and Disease. 

CONTENTS. 
Section I.—The Physiology of the Generative Organs. 
Seotion IL—Puberty—Manhood—The Morale o 

Generative Physiology—True and False Morality. 
Section Lil.—Marriage im its Moral, and Physical 

Relations—Heppy and Unhappy Uniens—How to secure 
Healthy Offspring. 

Section IV.—Youthful Abuse—The Secret Causes cf 
Nervous Debility, Impotence in Man, and Sterility in 
Man and Woman. 

Section V.—Spermatorrhama, or Chronic Impotence: 
its History, Causes, and Moral Consequences—The 
Sterility of Age. 

Dr LA'MERT, Honorary Member of the London 
Hospital Medical Society, Registered Licentiate ot the 
Royal Society of Apothecaries, &c., is the only legally 
qualifies practitioner who, tor 20; years, has devoted his 
attention to the treatment of these disorders, whieh are 
so frequently aggravated by the unskilfu ness of iznorant 
empirics, either self-styled physicians or surgeons, some- 
times assnming names of emineot medieal men. &c, At 
heme for consultation daily, from Ten till Two, and 
from Six till Eight. 

37 Bedford square, London. 

TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 

plates, in a sealed envelope, price 1s, sold by all book 
sellers, or post paid, by the Author, for 12 stamps, 

‘a 

ANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 

Directions for Perfect Restoration to Health and 
Vigour. By Dr J. L. CURTIS, 15 Albemarie street, 
Piccadilly, London. 

ConrTenTs. 
INTRODUCTORY CHAPTSER on the Physiological 

Structare and Funetions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 

Impotence; Early Vicious Indulgences; Dangers. of 
Neglect. 
CHAPTER IIL—A Review of the Disqualifications 

of Marriage; whether resulting from the Youthfu 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 
CHAPTER IV.—Plan of Treatment, Medical and 

Moral, with observations on a new and successful mode 
of detecting Spermaterrh@a and other Urethral dia- 
charges by microscopic examination. 
CHAPTER V. and VL. on the modera Treatment 

of Gonorrhea and Syphilis. 
The Book concludes with numerous interesting cases, 

». » hich is added the Author's receipt of a preventive 
tion 
Mrz Curtis, author of the above Medical Treatise, 

may be consulted from 10 till 3, and 6 till 8. Suadays 
from 10 till 1. 

Sold by Piper and Co, 23P atermoster row and 
Mann, 39 Cornhil), London 

$$ LLL 
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HUBBUCK’S PATENT WHITE ZINC PAINT. | 
ir process, which is patented, Pure White Zinc Paint is cheaper than White Lead. 

— and does not stain or discolour with the London atmos- the most durable and beautiful paint known, 
phere. 

as well as desirable on every consideration. 

Painter can produce good work with it. 

Cask of Pure White Zinc is stamped 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL 

‘ y 
(SANDLES, SOAPS, OILS, AND 

NIGHT LIGHTS of all kinds. Five pounds worth 
sent free by railway.—WHITMORE and CRADDOCK. 
16 Bishopsgate street within, London, E.C. (Lists of 
priees on applications.) 

EAL AND SON’S EIDER-DOWN 
| UILTS, from One Guinea to Ten Guiness. 
| Also GOOSE DOWN QUILTS, from 8s 6d '0 248. List of 
prices and sizes sent free by post. Heal and Son's Illus- 
trated Catalogue of Bedsteads and Prieed List of Bed- 

| ding, also sent post free. 
196 Tottenham Court Road, W. 

TRADE MARK. 

BROWN AND POLSON’S 

PATENT CORN FLOUR. 
The Lancer states, 

“ This is superior to anything of the kind known.” 

IRST OF THE KIND 
Manufactured and Patented in the United King- 

dom and France, as explained with Bogravings in THE 
Intvsrzatep Loypox News, of May 26th. Supplied 
by BROWN and POLSON, to Her Majesty the Queen, 
by order from Buckingham Palace. It is in great 
favour wherever it has been nade known, for Puddings, 
Blanemange, <c., preferred to the best arrow root, and 
especially suited to the celicacy of Children and 
Invalids.—BROWN and POLSON, Manufacturers and 
Parveyors to Her Majesty: Paisley, Manchester, Dublin, 
and London. 

DR DE JONGH'S 

(Knight of the Order of Leopold of Belgium) 

IGHT-BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men 

throughout the world as the safest, speediest, and most 
effectual remedy for 

CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 

OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 

SeLect Mepicat Oprxions. 
Dr Lankester, F.R.S.—‘“ I deem the Cod Liver Oil 

sold under Dr de Jongh's guarantee to be preferable to 
any other kind as regards genuineness and medicinal 
efficacy.” 

Sir Henry March, Bart., M.D., Physician in Ordinary 
tothe Queen in Ireland.—‘I consider Dr de Jongh's 
Cod Liver Oil to be a very pure oil, not likely to create 
disgust, and a therapeutic agent of great value.” 

Dr Lawrance, Physician to H.R.H. the Duke of Saxe- 
Coburg and Gotba.—‘I invariably prescribe Dr de 
Jongh's Oil in preference to any otber, feeling 
assured that I am recommending a genuine article, and 
not a manufactured compeund, in which the efficacy of 
this invaluable medicine is destroyed.’ 
Dr Stavely King, Physician to the Metropolitan Free 

Hospital—‘‘I have employed Dr de Jongh's Oil with 
great advantage in eases of mesenteric and pulmonary 
tubercle, and in the atrophic diseases of children.” 

Dr de Jongh's Light Brown Cod Liver Oil is sold only 
in Imrertmt Half-Pints, 2s 6d; Pints, 4s 9d; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists. 

SOLE AGENTS, 
ANSAR, HARVORD, and CO., 

London, W.C. 
77, STRAND, 

CAUTION.—Beware of Proposed Substitutions. 

STRENGTH AND HEALTH 
WITHOUT MEDICINE. 

One of the most delicious preparations of the present 
day, and warmly recommended by all the first physi- 
cians, is the 

LENTILLA PURA, 
obtained from the celebrated vegetable Palse called 
‘ Ervalens’ (or Lentils), and. combined with other pure 
ingredients so as to form a delicious, feeding, and 
strengthening compound. It is a food fitted for all per- 
sons, whether in health or sickness, and is admirably 

| adapted for infants and young children. Constipation, 
and its numerous maladies, inclading indigestion, debi- 
lity, coughs, d&c., &c., are wholly averted by the use ef the 
LeytTit1a Pura. Testimonials from patients, and the 
first physicians and surgeons of theday. This celebrated 
feod is sold in canisters, viz.: 1 lb at 28; 2ibse at 46. 
All is super-refined in purity. 

Sent on receipt of P. O. Order, by Tkeedere Pliny, 
30 Brooksby street, Barnsbury, N. 

Sold by grocers and chemists. 

It is 

CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 

as three hundred-weight of White Lead and twelve gallons of Oil. It is cheaper in the first instance, 

ADULTERATIONS. —Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 

| with Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 

| the name of ‘Improved Zinc Paint,” or is candidly sold as Number Two or Three qualities, no 
He naturally condemns Zinc Paint altogether. 

That Painters have never seen the best Zinc Paint is evident, or they would not use any other 
| paint for their best work. To prevent the prejudice which the inferior article must produce, each 

“HUBBUCK, LONDON, PATENT." 

PAINT and VARNISH WORKS, 24 LIME STREET. 

. n s 

IANOFORTES.— 
CRAMER, BEALE, and CO. Every description 

oa sate or hire, New and Seeond-hand. Lists gratis, 
pest tree. —201 Regent street. 

= s ’ (mo 

TEW YEAR'S GIFTS.— 
4 THE MOST UNIQUE PRESENT is RIMMEL’S 
GUINEA MAGIC VINE, each grape of which is a bottle 
of scent. On show, with 1,000 other elegant noveities, 
from 6d upwards, at Rimmel's, Perfumer, 95 Strand; 
24 Cornhill; and Crystal Palace. 

sweo % | » 

‘THORLEY S FOOD FOR CATTLE, 
RETAIL DEPOT, 77 NEWGATE STREET, 

CTY. OFFICES and STEAM MILLS, CALE- 
DONIAN ROAD, KING'S CROSS. 
N.B.—A pamphlet post free. This Condiment has 

now become a great fact throughout the world. 

, ‘ r » vr “ _hHoa 

HUBB’S PATENT SAFES 
—the most secure against Fire and Thieves.— 

CAUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB's PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES. 
Illustrated Price-list gratis and post free. 
CHUBB and SON, 47 St Paul's churchyard, London ; 

28 Lord street, Liverpool; 16 Market street, Manchester; 
and Wolverhampton. 

IMPORTANT NOTICE. 

LENFIELD PATENT STARCH 
is the only STARCH used in 

HER MAJESTY’S LAUNDRY. 
And as some unprincipal Parties are now making and 

offering for Sale an Imitation of the 

GLENFIELD STARCH, 
we hereby caution ali our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy wht_a is Felony. 
WOTHERSPOON and CO., Glasgow and London. 

rT T . y 

TOULLIEN FUND. 
vw Committee Room—50 New Bond street. 

The Sommittee of the Jullien Fund, fearing that the 
subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to expiain that 
a widow and others, members of his family, can be pro- 
tected from want only ty the kind aid of those who 
appreciate the great serviees rendered Ly the late 
lamented maestro to the cause of the musical edueation 
of the English people. 

The Committee confidently appeal to tnat benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 
memory of M. Jullien, and at the same ime afford 
adequate relief to his bereaved familv 

COMMITTEE for the DISTRIBUTION of the 
JULLIEN FUND, 

Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 

Hone@rRarRy TREASURERS. 
Mr John Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James's street 

BANKERS 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombarc street 
London and County Bank, Havover square 

Who, as well as the honorary treasurers. have sindly 
oonsented to receive subseriptions. 

April, 25th, 1860. 

P RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 

TURES of the SPINE. Third edition, price 6s. 
AND 

Just published, second edition, rice 1s 64, 
CASES and OBSBRVATIONS illustrative of the 

beneficial results which may be obtained by close atten- 
tion and perseverance, in some o! the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 

ings. By SAMUEL HARE, F.R.C.8, &c. 
“Mr Hare may take credit to himself for having 

effected much good in the treatment of the cases de- 
seribed.”—Britisuh MEDICAL JOURKAL. 
“Mr Hare is, we think, a sound and successful prac- 

titioner.’ —MEpicaL CrRcULAR. 
**We unhesitatingly commend this work as a truthful 

and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MgEpicaL 
GAZETTE. 

“The author bas had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.""—LANCET. 

London: John Churchill; and may be had ot al 

Mr John Mitohel 

(Jan. 5, 1861; |) 
RUSTEES, SOLICITORS, 

J 

ND 
OTHERS desiring to meet with a ran 

Investment for Money, yielding a liberal Rate of 
the principal sum being withdrawable on short 
may do so by communicating With Tuomas H. By 
429 Strand, London. 
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()VERLAND ROUT | 
COMMUNICATION by STpay} 

to INDIA, AUSTRALIAa, &e, i 
ae Egypt—-The PENINSULAR ; 

ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and reeeive Cargo and Parcels fer 
Gibraltar, Malta, Egypt, Aden, Ceylon, 
Calcutta, the Straits, and China, by their 5 
leaving Southampton en the 4th and go) ot 
every month; tor Gibraltar, Malta, Bzypt, Aden, 
and Bombay, by those of the 12th and 27th of , 
month; and for Mauritius, Keanion, King 
Sound, Melbourne, and Sydney by the steamers 
Southampton on the 20th of every month.—For 
particulars apply at the Company's offices, 12? Lead. 
enhali street, London, E. C., cr Oriental place, Som. 
ampton. 

| 

——— 

NOTICE.—The Steamers call at Cork Harbour, on boy 
outward and homeward passages, to land and 
receive Mails. 

ITISH AND NORTH R 
B AMERICAN ROYAL 
STEAM SHIPS, appointed the 
Admiralty to sail between 

POOL and NEW YORK direct, and between LIVER. 
POOL and BOSTON, the Boston ships enly at 
HALIFAX to land and receive poneagee a 
Majesty's mails. The following, or other Vessels, ang 
appointed to sail from Liverpool:— 
NIAGARA, for BOSTON, Saturday, January 12, 
* ARABIA, for NEW YORK direct, Saturday Jan, 1 
*Taking Passengers and Goods for Nassau and Ha 

to be transferred at New York on board the 
Karnak. 

CANADA, for BOSTON, Saturday, January 26, 
Passage money, including steward's fee and provisions, 

but without wines or liquors, which can be obtained oy 
board:—To Halifax and Boston, chief cabin, 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small 
5s each and upwards, These steam ships have aecom 
modation for a limited number of second cabin passenger, 

For passage or other information, apply toJ.B, 
52 Old Broad street, London; D. Currie, Havre, 
12 Place de la Bourse, Paris; G. and J. Bar 
Muchanan street, Glasgow; D. and C. M'‘Iver, Quosnm 
town; or D. and C. M‘Iver, 8 Water street, Liverpool, 

EE pg EZZE-ELEEES FEE SEESERSSETGETEE* ES EGESEEREEETEDETES -EEERSEEEZE.£88 SESS 88 EERE TEERE SS 

During the present severe weather, application should 
be made at the chief office for the departure of the 
Company's vessels to Hamburg, Harburg, Rotten i 
dam, and Antwerp. 

n _ 

STEAM SHIPS 
The General Steam Navigation 

Company's powerful and firsttlas 
STEAM SHIPS leave froin St Kathe 

arf for— rine’s 
HAMBURG—Chief cabin, 2/; fore, 1/ 52. 
HARBURG—Every Sunday. 
ROTTERDAM—Tuesday, Thursday, and 8 1d Saturday, 

at 11 morning. Chief cabin, 1/ 10s; fore, lie@ 
Cologne, 35s 6d or 198 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Mosel‘e and Dolphin every Tuesday and Thursday, atil 
morn, Chief cabin, 11 7s; fore, 20s. Brussels, 22834 
Cologne, 35s 6d. Leaving Antwerp for London evay 
Sunday and Friday at neon. 
OSTEND, BRUSSELS, and the RHINE—Evenl 

Wednesday and Saturday morning. Jan. 9 at U 
12 at 2. Leaving Ostend tor London every Tuesday ant 
Friday night. Chief cabin, 188; fore, 14s, Brussels 
208 3d. Cologre, 34s. 

HAVRE--From 8t Katharine’s Wharf, Sunday, Jaa 
13.at12; 20 at 5 morning. Chief cabin, 14s; fore, 1% 
London to Paris, £1, 

PARI8, via CALAIS, direct—From London Brides 
Wharf, every Wednesday and Saturday morning. Jan 
9at 11; 12 at2; 16 at4. Chief cabin, 14s; fore, 10 
Iondon to Paris, 17s 8d. 
BOULOGNE—From Lendon Bridge Wharf, every 

Tuesday, Friday, and Sunday morning. Jan. 6 at8; 
8 atll; llatl; 13 at2. Chief cabin, 14s; fore, 10s 
London to Paris, 16s. 
EDINBURGH—From St Katharine's Wharf adjol 

ing the Tower, every Wednesday and Saturday; 
at 10 morning, Fares: chief cabin, 26s; return, 37s 6d: 
fore, 15s; retarn, 22s 6d; deck, 10s; which fares 
all pier dues at London and @ranton. 
HULL—From London Bridge Wharf, every Wednee 

dayand Saturday, at Fight morning. Chief cabin, 6s6d 
return, 10s: fore cabin, 4s; return, 6s. 
NEWCASILE—From Neweastle Steam Wharf, 273 

Wapping, Wednesday and Sunday, at 10 
Chief eabin, 8s; return ticket, 12s: fore, 5s; return, 7 
YARMOUTH—Frem London Bridge Wharf, evey 

Wednesday and Saturday at Four afternoon, Salo, 
8s: return, 12s: fore cab:n, 58: return, 7s 6d. 

Offices 71 Lombard street, 37 Kegent eres, 
T.eadenhall street; and St Katharine Wharf. 

" r Tv , 

KEA TINGS COD LIVER 
Just Imported. The Pale from Newt 

and the Light Brown from Norway. The 
the present season have never been surpassed, the ist 
being unusually fine, and the oil nearly tasteleme 
Professors Taylor and Thompson, of Gay's aud St 
Thomas's Hospitale, have analysed, and pronounced thé 
PALE NEWFOUNDLAND OIL the best and mot) 
desirable for invalids of very delicate constitution. ‘The 
Light Brown being more economieal in price, is. brat 
within he reach of all classes. NO HIGHER P 
NEED BE PAID than the tones: Saae Brows, 
1s 8d per pint, or 3s per quart. Pale, 1s 6d balf-pin® 
28 Gd pinte, 46 6d quasts, or in five-pint bottles, 10s 64, 
imperial measure, at 79 St Paul's Churohyard. 
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THE JX ANNUAL ADDRESS TO 
London, J: ange (Kovmal 

n to take some note of time—to 

wes ——< portions, the lease of life—to make 

t fixed intervals of their career—to measure the 

em hey have goue over—to observe how far they 

a deviated into the wrong road, or how 

lly they may have kept tothe right. Gathering 

7 view a lesson and a hope for the 

o- aoe may then think and act as only rational 

|| Saas, can, who, standing on the narrow isthmus 

| roe two eternities, recognising their actual posi- 

on Jooking alternately bebind and before them, 

etemplate their triple existence in the past, the pre- 

re, 

wot, and the Tvection is applicable to all humanity. 

Ss made to bear, however, a more limited and 

oe especial reference to a single phase of life—to 

asp te business or profession, Thus the trader 

Eas stock” once a year, makes up his annual ac- 

| calculates his loss er profit during the last twelve 

| months, and resolves wkat course he shall pursue during 

ae Nicexs aud Sox, at the close of the year 1860, after 

tbeir usual annual retrospects and calculations, cannot 

| put rejoice at the completion of another year’s most 
| fattering success; nor can they help looking still further 
into the past. and exulting over the records of a long 
geries of similar annual triumphs. Their business as 

t failors, General Outfitters, &c., has reached a 

ivent Innere eonbisernt in the British } any other establishment in the Br 
ee w or other city in the world. 

|, Moses and Sow trust yes — is > impropriety 
! presumption in stating these plain and indisputable 
| CT icdeod, they will even venture to go a step 
|| farther, and give expression to an honest conviction, 
i that their extraordinary success is not undeserved ; for, 
| they had not given perfect satisfaction to their vast 
| multitude of customers, by a course of strict integrity, 
| the rare excellence of their goods, and by their 
marvellously low prices, they could not have enjoyed 

| the enviable happiness of being able to refer, with 
| absolute truth and a justifiable pride, to their past 
| and present pre-eminence in the trade. But still, the 
| merit is not theirs, exclusively; they have owed, indeed, 
quch to their own careful management and superinten- 
dence; and much, also, to their little army of excellent 

and highly-skilled workmen—much, but not 
everything. They have had the good fortune to find 
most just and — one <a in people 

almost every civilised land; and, especially, in their 
a fellow-countrymen. Their earnest and respectful 
| thanks are due to all their custemers, of whatever creed, 
or country; but they now address themselves more 
immediately to the British Community, their chief 

| aud to whom they owe the most. To these 
| kind and gracious friends, it is impossible for E. Moses 
| and Sow by words alone, to indicate their profound 
gratitude. By continuing, not only during the next 

| twelve months, but os. long a of years, 
ola in business ; by the same strict integrity ; 

| Sraspeshed Supenditare, in keeping up the rickest, and 
| langest, and freshest, and most varied stock of articles of 
| attire ever exhibited in this country, or elsewhere; by 
the engagement of the best workmen in England or from 
the Continent; and by unremitting attention to their 

| business in every department; they hope to prove to the 
| public, not by words but deeds, that they appreciate and 
| are encouraged by past favours; and look to secure, for 
| Many years to come, the same liberal and most effective 
| patronage, the same number of occasional customers, 
the same long list of regular constituents. - 

FE. Moses and Son feel that their special thanks are 
| due for the large amount of public favour bestowed on 
their New Branch Establishment at the corner of Totten- 
i _— road and Eusten road, which, it is generaliy 
| allowed, surpasses every other house in the trade, as 
well for elegance of structure and convenience for pur- 
bo .* for variety = general ———- of st — 

It been most flatteringly no by severa 
heading public journals, and, although opened but a few 
weeks ago, has already received such an amount of 
Mppert as warrants them in being sanguine of a success 
— to any which it has been their proud lot to 

E. Mosxs and Son cannot more appropriately conclude 
this Anoual Address, than by wishing all and each of 
| their kind patrons 

A HAPPY NEW YEAR. 

E. MOSES and SON, 
Merchant T'ailore, Woollen Drapers, 

Hatters, Hosiers, Boot and Shoe Makers, 
and General Outfitters. 

| London Houses: — 
}), City Establishment, Corner of Minories and Aldgate: 
i) '4, 155, 156, 157 Minories; 83, 84, 85, 86 Aldgate. 

street Branch, New Oxford street, corner of Hart 
| street: 506, 507, 508 New Oxford street, 
} 1, 2, 3 Hart street. 
j| Tottenham Court road Branch, Corser of Tottenham 
| Court road and Euston road : 137, 138 Tottenham Court 

road, 283 Euston road. | 

Guntry Establishments:—19 and 20 Thornton's build- 
ad Bridge street, Bradford, Yorkshire ; 32 Fargate, 

NB—MOSES and SON'S Establishments are closed 
Oy Friday evening at sunset until Saturday evening 
Stnset, when businces is resumed until 11 o'cloek. 
_—_—_—___. 

\ 1 , . y 
) NNEFORD’S PURE FLUID 

MAGNESIA has been, during twenty-five years, 
ly sanctioned by the Medical Professton, and 

: accepted by the Public, as the Best Remedy 
Acidity of the Stomach, Heartburn, Headache, Gout, 

» and as a Mild Aperient for delicate 
. tions, more especialiy for Ladies and Children. 

ie wiued with the Acidulated Lemon Syrup, it forms 
agreeable Effervescing Draught, in which its aperient 
| are much increased. During hot seasons and 
ut climates, the regular use of this simple and elegant 

} has been found highly beneficial. Manufactured 
the utmost attention to strength aud purity) by 

WEFORD and CO., 172 New Bond street, London ; 
yt fold by all respectabie chemists throughout the 

\ 

: Purveyors to the Queen, 21 Soho 

THE ECONOMIST. 

GALE OF LAMPS, CHANDELIERS, 
AND GAS FITTINGS. 

TUCKER and SON having purchased of Messrs 
Pearce and Son (of Ludgate hill) their entire stock of 
Lamps, Gas Chandeliers, &c., (on their relinquishing 
that branch of their business to devote exclusive atten- 
tion to the China and Glass Trade) have distribated it 
among their three Show Rooms as under; and being 
good. of first-rate quality, and offered to the public at a 
reduction of one-third from their usual price, to insure 
their immediate realisation, they must command the 
attention of purchasers. 

City Show Rooms, 36 King William street (4 doors 
from London Bridge) ; Central do., 190 Strand (opposite 
St Clement's church, and near Temple Bar). 

TUCKER and SON—Established 43 years. 
Manufactory, Essex Works, W.C.—November, 1860. 

nl Al Tr 

purty, OFF MODERATOR LAMPS. 
—dJ. Schlossmacher’s celebrated Manu'acture. 

Burner of every Lamp stamped J.8. The duty being 
now off, and J. 8. being enabled by machinery to reduce 
he prices of his Lamps to the charges of ether makers 

for their commonest qualities, the full benefit of both 
reductions is given to the public through his London 
Agents, TUCKER and SUN, at their Establishments, as 
under :— 

Central Show R ooms, 190 Strand (near Temple Bar); 
City Show Rooms, 36 Kivg William street (4 doors from 
London Bridge). Established 43 years. 

Engravings free by Post. 

NEW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr 8. Webster. 

Re-engagement of Mr and Mrs Dion Bourcicault, who 
will appear every evening in THE COLLEEN BAWN. 

On Monday, and during the week, AN UGLY 
CUSTOMER. Mr J. L. Toole, ©. Selby. Miss K. 
Kelly, and E. Thorne. THE COLLEEN BAWN. 
Messrs D. Bourcicault, D. Fisher, Billington, Falconer, 
Stevenson, C. J. Smith, Romer; Miss Agnes Rebertson, 
Woolgar, Mrs Billington, Chatterly. And the suecese- 
ful Burlesque of BLUE BEARD FROM A NEW POINT 
OF HUE. Messrs J. L. Toole, P. Bedford, C. J. Smith; 
Miss Woolgar, K. Kelly, Laidlaw, and EF. Thorne. 
Commenee at 7. Acting Manager, Mr W. Smith. 

MiSs EMMA STANLEY’S SEVEN 
AGES of WOMAN, EVERY EVENING, ot 

Eight, at the Egyptian hall, Piccadilly, except Saturday, 
and on Saturday at Three. Stalls, 3s; srea, 28; gallery, 

POLYTECHNIC INSTITUTION | 
(Limited). Now open with Great Novelties. 

Mornings, 12 to 5. Evenings, 7 to 10.—Admission 1s. 
Schools and Children under Ten Years of Age, Half-price. 

_ ’ 

PRINCE OF WALES'S HALL, 
Regent street. 

CAPTAIN MORTON PRICE and MISS CATHARINE 
LUCETTE, Every Bvening, in a series of the ENTBR- 
TAINMENTS, including THB DOU BLE COURTSHIP, 
with which they achieved their resent great suecess in 
the United States and Canada. Doors open at half- 
past Seven, eommenee at a quartes-past Eight. Admis- 
sion. 3e: 28: and 1s. Children in arms, £1 ls. 

" Lr ‘ " ‘ 

ORD’S EUREKA SHIRTS— 
Patterns (post free) of the New Fancy Flannel, 

including the various mixtures in the new colour called 
MAGENTA, a perfectly fast colour, although so brilliant, 
and may be had woven with Black, Drab, or Grey, to 
suit the tastes. 

RICHARD FORD, 38 Poultry, London. 
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LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS, 

with Square Opening; Ladies’ Dress Trunks; Dressing 
Bags, With silver fittings; Despatch Boxes, Writing and 
Dressing Cases, and 50) other articles, for home or 
eontinental travelling. Illustrated Catalogues for 1860, 
by post tor two stamps.—J. W. ALLEN, Manufae- 
turer of Officers’ Barrack Furniture and Military Out- 
fitter (see separate catalogue), 18 and 22 Strand 
London 

" ’ . 

OYER’S SULTANA SAUCE 
Relish, Succulante, Aromatic Mustard, &.—These 

excellent preparations, of which the Laxcet, in its sani- 
tary analysation of Articles of Food, reported so favour- 
ably of their purity and wholesomeness, are to be 
obtained of all grocers and Italian warehousemen in the 
United Kingdom. ‘They are indispensable with Fish, 
Meat, Game, Poultry, Hashes, Stews, and all made 
dishes, impart also to Chops, Steaks, and Cutlets a 
most delicious flavour. Wholesale, CROSSE and 

square, London, 

ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 

(SHEAP, LIGHT AND DURABLE 
KOOFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warin climates 

1st. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 

liable to damage in carriage. 
3rd. It effects a saving of half the timber usually re~ 

quired. 
4th, It can easily be applied by any unpractised person, 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 

floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price OnE Penny PER SQUARE Foor. 
CROGGON and CO'S PATENT FELTED SHEATH- 

ING for Covering Ships’ Bettoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

&c., preventing the radiation of Heat, d saving 26 per 
eent. of Fuel. 

Samples, testimonials, and full instruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Londom 

5 and at 2 Goree Piazzas, Liverpool. 

MADRAS RAILWAY COMPANY. 
—Her Majesty's Secretary of State for India 

having authorised the Directors of this Company to 
raise the sum of £1,000,000 on Debentures not con- 
vertible into Stock, the Directors are now prepared to 
comply with applications to that extent for Debentures 
at par, bearing interest at 5 per cent. per annum, pay- 
able by coupon, hulf-yearly, at the Union Bank of 
Lendon. 

The payment of the principal and interest is guaran- 
teed by the Secretary of State for India in Council. 
The Debentures will be for five years, from the 1st of 
January, 1861, transferable by indorsement without 
stamp, and renewable at the option of the holder for a 
second term of five years, at the same rate of interest, 
upon notice being given by him twelve months previous 
to the expiry of the first term. Failing such notice, the 
Debentures will be paid off at the expiration of the first 
five vears. 

Debentures will not be issued for any less amount 
than £50. 

Tbe Directors will also receive applications for the 
limited amount, £194,000, which remains to be allotted 
of the previous Debenture Loan of £1,000,000 con- 
vertibie into the Steck of the Company. These Deben- 
tures are for five years, or four years, at 5 per cent. per 
annum, payable by coupon, half-yearly, at the Union 
Bank of London, 
The payment of the principal and interest is guaran- 

teed in like manner by the Secretary of State for India, 
and the holders of these Debentures have the option at 
the end of twelve months from their date, and thence- 
forward, upon giving notice at any time before the 
Debenture becomes payable, of converting it into 
Capital Stock of the Company, bearing 5 per cent. 
interest, guaranteed under the contract entered into with 
the East India Company. 

Forms of application for either or both descriptions of 
Debentures may be obtained at the Offices of the Com- 
pany.—By order of tne Board, 

JAMES WALKER, Managing Director. 
Ne. 33 New Broad street, London, 

lst January, 1861. 

‘ 

RAST INDIAN RAILWAY 
COMPANY. 

The Directors of the East Indian Railway Company 
having received authority from the Secretary of State 
for India to raise the remaining sum of £1,500,000, 
required to complete the total amount which the Com- 
pany has the power to borrow on debentures not con- 
vertible into shares, the Directors will receive applications 
for debentures at par, to the above extent, bearing 
interest at the rate of 5 per cent. per annum, payable by 
coupons at the Bank of England. 

The payment of the principal and interest is guaran- 
teed by the Secretary of State for India in Council. 

The bonds will be for five years, from the 15th Desem- 
ber inst., transferable by endorsement under the pro- 

j Visions of the 16 and 17 Victoria, eap. 59, without stamp, 
and the holders may renew them for a second term of 
five years, upon giving one yesr’s notice to that effect. 
Failing such notice the bonds will be paid off at the 
expiration of the first five years, on presentation at the 
Bank of Engiand. 

Payments will be required as follows :—25 per cant. 
on allotment, and the remaining 75 per cent. jn three 
equal instalments, at intervals of one month. Or the 
bonds may be paid in full on allotment. 

Interest will accrue on the respective payments from 
the dates fixed for the same. 

Pending the payment of the several instalments scrip 
receipts will be issued, which will be exchanged for 
bonds, with interest coupons annexed, after all payments 
shall have been completed. 

In default of the payment of any instalment on the 
day fixed, the previous payments will be forfeited. 

No scrip reeeipt er bond will be issued for a less sum 
than £50. : 

Applications for the bonds will be reeeived at the 
offices of the Cempany in the following form.—By order 
of the Board. D. I. NOAD, Secretary, 

East Indian Railway House, Alderman’s Walk, 
New Broad street, London, Dee. 11, 1860. 

FORM OF APPLICATION. 
To the Secretary of the East Indian Railway Company. 

Siz,—I beg to apply for bonds to the extent of £ 
in terms of the notice issued by the East Indian Railway 
Company under date 11th December, 1860, and I hereby 
agree to accept the same, or any less amount that may 
be allotted to > and to pay the full amount thereof. 

ame. wed 

I desire to pay* 
Date .......2 eee ove 
Signature .......ccccscecsses Perecss, ecescense 

N.B.—No bond will be issued for a less sum than £50. 
* Here insert the words “‘ by the instalments specifieu,”’ 

or, “in full.” 
It is requested that debentures may be prepared in the 

sums stated below :— 
Number. Amount. 

Of £50 each. 
- Of £100 each. 

+. Of £200 each. 
«+» Of £300 each. « 

- Ot £400 each. -«- Of £1000 each 
«» Of £500 eaeh. ... . o-. OFL each 

B.—The debentures will be endorsed in blank, un- 
structions are given to the contrary. 

FINE TEA CHEAPER. 

TRACHAN €& (C0QO.’§ 
justly celebrated DRAWING ROOM ‘TEA is 

now reduced to 4s per lb. Guaranteed the Finest and 
Cheapest Tea in the United Kingdom. 

26 Cornhill, London, E.C. sO 

TOLUNTEER PIPE.— 
RIFLE BORE.—The most delightful, economieal, 

and permanent medium for the enjoyment of tobaceo 
ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps.—E D WARD PILLINER, 53 Great Queen street, 
London, W.C. 

Amount. 
Of £600 each, 

««. Of £700 each. 
«+. Of £800 each. 

. Of £900 each. 

less 
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LONDON CHARTERED BANK OF 
AUSTRALIA. 

Tacorporated by Royal Charter. 
Paid-up capital, £700,000. 

Crarrmax —Duncan Dunbar, Esq. 
Derory-CaarmmMas—William Fane De Salis, Esq. 

Offices, 17 Cannon street, E.C. 
Letters of Credit and Bills of Exchange are granted 

on the Branches of this Bank at Sydney, Melbourne, 
Geelong, Ararat, Ballaarat, Dunolly, and Maryborough. 

Drafts on the Australian Colonies negotiated an 
sent for collection.—By order of the Court, 

G. M. BBLL, Secretary. 
AL 7h Tip, TTD NTL 
(SHARTERED MERCANTILE BANK 

of INDIA, LONDON, and CHINA. 
Capital £500,000. Reserve fund £50,000. 
Heap Orricr, 52 Threadneedle street. 

Agencies and Branches at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius. 

The Bank, at its Head office in London, grants Drafts 
on its various Agencies and Branches; issues Letters of 
Credit; purchases approved Bills on India, China, 
Ceylon, and Mauritius; undertakes the purchase and 
sale of Indian Government and other Securities, and the 
eollection of Private and Mercantile Bills, at the ports and 
laces at which its Agencies are established; receives 

its at Interest fer Fixed Periods, the terms of 
which may be ascertained on application ; and transaets 
generally all Indian Banking business, including the 
receipt of Pay, Pensions, and Dividends on Stock of all 
Rinds. 

Office hours, 10 to 3: Saturdays, 10 to 2. 

THE ECONOMIST. 

NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Capital paid up, 500,000/, 
LETTERS OF CREDIT ON THE BRANCHES are 

GRANTED ona the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 

73 Cornhili, EC. HENRY MOULES. Secretary. 
nN Yor rw 74 

Soul H AUSTRALIAN BANKING 
COMPANY. —Incorporated by Royal Charter, 

847.—Letters of Credit and Bills issued upon Adelaide, 
Port Adelaide, Gawler, and Robe. Approvec Drafts 
negotiated and sent for collection. 

Every description of Banking business conducted 
with Victoria and New South Wales, through the Com- 
pany'’s Agents.—Apply at 54 Old Broad street, London, 
C. WILLIAM PURDY, Manager. E.C 

r r Ty nN 

BANK OF VICTORIA, 
AUSTRALIA, 

Paid-up Capital, £500,000, 
London office, 3 Threadneedle street. 

The Lendon Board of Directors grant Letters of 
Credit and Drafts on the Head Office of the Bank at 
Melbourne, and its Branches at Avoca, Ballaarat, 
Beechworth, Belfast, Castlemaine. Geelong, Hamilton, 
Maryborough, Portland, Port Albert, Gipps Land, 
Raglan, Sale Gipps Land, Sandhurst, Warnambool. 
They also purchase approved Bills of Exchange, send 

Bills for collection, and transact every kind of Banking 
and Exchange business between this country and the 
Australian Colonies. 

JOHN MATHESON, Managing Director. 
TL “ Th ¥ ac 

ANK OF NEW SOUTH WALES 
(Established 1817, Incorporated by Act ef the 

Colonial Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Cannon street, City. Capital 
£750,000. Reserve Fand £205,000. 

The Board of Directors GRANT LETTERS of 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Bstablishments of the Corporation, at the rate of £101 
tor every £100 sterling paid here. 

New Sours Wages 
Sydney Bathurst Toowoomba 
Maitland Albury | Rocky River 
Newcastle Mudgee Deniliquin 
Brisbane Tamworth Adelong 
Ipswich Kiandra | Windsor 

Vierorta. 
Melbourne Ballarat Ararat 
Geelong Sandhurst Tarrangower 
Kyneten Beechworth Wangaratta 
Castlemaine Chiltern Inglewood 

and also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn en any of 
the Australian colonies and New Zealand 

fhe Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District 
Bank, the North and South Wales Bank, and the 
National Bank in Ireland are authorised to grant credits 
en this Bank at the several establishments in Australia, 
and will negotiate bills drawn on the Australian 
eolonies.—By order of the London Board, 

JOHN CURRIE, Seeretary. 
TPL ‘pD ‘1G 

THE AGRA AND UNITED SERVICE 
BaNK, LIMITED. 

Established in Indsa 1833. 
Incorporated by Letters Patent 1857. 

Paid-up capital £1,000,006 (One Million sterling.) Re- 
served fund £190,000. 

Branches at Calcutta, Bombay, Madras, Agra, Lahore, 
Hong Kong, and Shanghai. 

Head Office—27 Cannen street, London, E.C. 
D&rEcTORs. 

Robert Guthrie Macgregor, Esq., Chairman. 
George Gordon Macphersos, Esq., Deputy-Chairman. 

George Hay Donaldson, Esq. 
Lieut.-Col. Henry Doveton. 
Alderman Thomas Quested Finnis. 
Lieut.-Col. Henry Barkley Henderson. 
Colonel James Hollan . 
Lieut.-Col. James Horsburgh Macdonald 
Charles Grenville Mansel, Bag. 
John Car-ington Palmer, Esq. 
Major Gen. Duncan Sim. 
James Sydaey St pford, Esq. 
James Thomson, Esq. 
William Harcdinge Tvier, Esq. 

General ManaGer—Mackintesh Balfour, 
India). 

OrrictaTinG GENERAL ManaGes—William Shipman, 

Esq. (in 

Bag. 
Avuprrors—William Newmarch, Esq. and John Hill 

Williams, Esg. 

Current or Floating Account (balanced half-yearly, on 
the30th June and 31st December) opeaed with Individuais 
and Firms, bearing interest when the minimum monthly 
balance at credit is not less than £100 at the rate of 
two per cent per annum. When the balance fails below 
£100, a moderate Commission is charged, according to 
the nature of the account. 

Deposits in sums of not less than £100 are received, 
repayable on 10 days’ notice, at 1 per cent. below the 
Bank of England minimum rate uf discount, rising and 
falling therewith, but not to exceed five per cent. per 
annum 

Deporits for Fixed Periods are received at Interest, 
particulars of which may be obtained at the Bank. 

Sale« and Purchases effected in British and Foreign 
Securities, in East India Stock and Loans, and Army, 
Navy, and Civil Pay and Pensions realised. 

Bills issued at the Exchange of the day, and free of 
any extra charge, on the Branches et the Bank. 

Approved Bills drawn against Funds, or upon Parties 
im India, purchased, 

Bilis payabie in India sent out for collection. 
Careular Notes, payable at the prineipal Cities of 

Europe, granted. 
Interest on Indian Government Securities drawn, and 

the equiv«lent paid t» parties interested, without charge. 
--By order of the Board, 

ILLIAM SHIPMAN, Offisiating Genera! 
Hours of business, lu to 4; Saturdays, 10 to & 

ONDON AND WESTMINSTER 
BANK.—Notice is hereby given, that the Annual 

General Meeting of this Company will be held at the | 
Bank in Lothbury, on Wednesday, the 16th day {of 
January inst., at One o'clock precisely, to declare a 
Dividend; to submit for confirmation the election of 
William. Wallace, Esq., who has been nominated by the 
Board of Directors in the place of Charles Gibbes, Esgq., 
deceased; and to elect three Directors in the place of 
William Haigh, Esq., Joseph Esdaile, Esq., and James 
William Gilbart, Esq., who retire by rotation, but being 
eligible for re-election, offer themselves accordingly. 

WILLIAM EWINGS, General Manager. 
Lothbury, January 5, 1861. 
The Transfer Books ef the Company will remain | 

closed until the 21st instant, to prepare for the Dividend, 

OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Inowrporated by Act of the Colonial Legislature. 

London Office, No. 33 Cornhill. 
Lonpon BOARD. 

John Gilchrist, Esq. 
Frederick Parbury, Esq. 
Edwin Brett, Esq. 

The London Board of Directors grant Letters of 
Credit payable on demand, and Bills of Exchange at 
thirty days’ sight, on the Sydney office, and on the fol- 
lowing branches ot the Bank in the Colony of New South 
Wales, viz.:— 
Albury Goulburn Maryborough | Shoalhaven 
Cooma Kiama Morpeth Wollongong 
Eden Maitland Queanbeyan | Yass 
They also negotiate approved Drafts on the Australian 

Colonies, forward Bills for Collection, and transact 
every description of banking business with Australia, 
on the most favourable terms, through the above-named 
establishments of the Bank in New South Wales, and 
its agents in Victoria, South Australia, and Tasmania. 

EDWIN BRETT, Manager. 
No. 33 Cornhill, London, E.C., July, 1860. 
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()RI ENT AL BANK 
CORPORATION. 

Incorporated by Koyal Charter, 30th Aug., 1851. 
Paid-up eapital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 

collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use or 
Travellers by the Overland Route. They undertake the 
agency of parties connected with India. the purchase 
and sale of Indian Securities, the safe custody of Indian 
Government Paper, the receipt of Laterest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies 
They also receive deposits of £100 and upwards, re- 

payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Yank of England minimum rate 
of discount, rising and falling therewith. Deposits 
subject to lenger notices of repayment bear higher rates 
which may be ascertained at their effice. 

Office hours 10 to3. Saturdays, 10 to 2, 
Threadneedle street, London. March 23, 1860, 

NION BANK OF AUSTRALIA. 
London Office, 38 Old Broad street. 

The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as under, viz. :~ 

New Sours Waxzs. 
Sydney Orange ¥ 
Bathurst Goulbourn 

QUEENSLAND. 
Brisbane. 
VICTORIA. 

Melbourne Ballarat | Portland 
Geelong Castlemaine 

Sourm AusTRALiA. 
Adelaide Port Adelaide 

TASMANIA. 
Hobart Town Launceston 

New ZEALAND. 
Aucklaad ' Nelson Lyttelton (Can- 

Wellington Christchurch terbury) 
a (Hawke's (Canterbury) Dunedin (Otago) 

ay) 
They likewise negotiate approved Bills on the Colenies, 

and send eut Bills for collection, the terms for which 
may be obtained on application at the offices of the Bank. 

N.B. Letters of Credit aud Drafts may also be procured 
. | ot Messrs Glyn and Co., 67 Lombard street.—By order 

Board, of the H. W. D SAUNDERS, Secretary. 

(Jan. 5, 1861, 4 
NATIONAL DISCOUNT Company 

Subseribeg | (LIMITED), 35. Cornhill, Lendon, 
Capital, oe ay £385,345. 

Approved mereantile diseounted for parties 
perly introduced. Pre. 
Money reeeived at interest on deposit repayable 

call or at fixed ——-"- order of the Board, * 
RICHARD PRICE, Secretary, 

Cornhill, January, 1861, 
—_———$$$____ 

TRUST AND LOay T HE 
COMPANY of UPPER CANADA. In 

by Royal Charter. Capital £1,000,000,  ?°"=il# 
IRECTORS. 

The Right Hon. Edward Pleydell Bouverie, Mp 
President. 8 

William Chapman, Esq., Deputy Chairman 
James Hatchinson, Esq, William é. Thomson, 
Charles Morrison, Esq. T. M Myer tt 

Bankurs—Messrs Glyn, Mills, and 
The Directors are prepared to grant Debentures 

loans of sums of £100 and upwards, for periods of 3, 
5, 7, or 10 years. 
Any information required can be obtained on appligg, 

tion totheSeeretary. FRED. FEARON, Seeretary, 
85 Moorgate street, London. 

‘ 

HE EAST INDIA AND 
LONDON SHIPPING COMPANY (LIMITED), 

Capital £300,000, in 30,000 shares of £10 each, to by. 
divided into two series, viz. :—£100,000 in shares 
A, which guarantee to take no dividend until 
in shares marked B, have been paid a preferential 
dend at the rate of 7 per cent. per annum; after 
the A shaxes to be entitled to receive any surplas up to 
10 per cent. The profits beyond this to be divided rats, 
ably between each series. £1 per share to be paldog 
application, £1 103 on allotment, and the remaining 
£7 10s in calls at intervals of not less than three months 

Drrecrors. 
Capt. Pelly, R.N., Director of the Hudson's Bay Com | 

pany, Chairman. 
E. P. Alderson, Esq., (Firm of Kelson, Tritton, andQa) 

Old Broad street. 
George Arbuthnot, Esq., (formerly of Arbuthnotand 0, 

Madras), 23 Hyde Park gardens. 
Capt. Arrow, Elder Brother of the Trinity House. ' 
Thomas Brassey, Esq., Great George street, Wi ] 
CateCuas Esq., Manager of the Victeria 

Lightly Simpson, Esq , Gower street, Bedford 
Robert Smith, Esq., (Firm of Robert Smith and & 

Michael's house, Cornhill. 
(With power to add to their number.) 

Banxers—Barclay, Bevan, Tritton, and Co., 54am 
bard street. 

BANKERS IN [InDIA—The Oriental Bank 
Soxicirors—Ellis, Parker, and Clarke, 2 Cowper's 

eourt, Cornhill. 
OrriciaL Accountant—C. F. Kemp, 7 Gresham strest 

STocKBROKERS. 
Eykyn Brothers, Change alley, Cornhill; Philip 

No. 26 Tokenhouse yard, Lothbury, 
Suirsrokers—Alfred Brett and Co., 150 Leadenhall 

street. 
SECRETARY (pro tem.)—Richard Drew. 

Temporary Orriers—9 Mincing lane, London, 
The Directors of the East India and London 

Company (Limited) have succeeded in pare 
auxiliary screw steamships Golden Fleece, J 
of the South, Lady Jocelyn, Calcutta, 
Hydaspes, at about ene-third of their cost, for 
pose of opening a monthly communication 
London, Madras, and Calcutta, 
The want of a direct first-class auxiliary steam linet 

India, especially for families and invalids, has been loag: 
known and felt, and such a line must command asa 
trade for both passengers and cargo; ample proof 
which is rendered in the follewing document, signed by 
the principal East India merchants, banking firms, @m 
porters and importers, colonial brokers, wholesale walt 
housemen, manufacturers and shippers, and othem 
interested in East Indian commerce and intercoumer 

(Copy.) 
“We, the undersignei merchants and others, i 

terested in commercial intercourse with the East 
consider that regular monthly communication, out 
home, with Madras and Calcutta, by such 
auxiliary steam clipper shipsas were formerly 
in conveying goods and passengers on that 
now become iu dispensable to the trade between London 
and the East, 

(Signed,) 
Baring Srothers, 
Finlay, Hodgson, and Co. 
Gregson and Co, 
Crawford, Colvin, and Co. 
Gledstanes and Co. 
Kelson, Tritton, and Co. 
Agra and United Service 

Bank. 
N. M. Rothschild and 

Sons. S. W. Silver and Co. 
Forbes, Forbes, and Co. 
Matheson and Co. 

: 

Welch, Margetson, and Co. 
Cook, Sons, and Co. 
Bradbury, Greators, sé} 

Cc 0. 
Cock, Spavin, and 00, 
Thomas Dakin. 
Madras _ Irrigation 

Canal Company. 

R. and I. Henderson. D. Fletcher. 
Jas. Pattison and Co, Morrison, Dillon, andOo 
Grindlay and Co. Dent, Allcroft, and Co 
Oriental Bank Corporation, 
Frederick Huth and Co. 
Charles Devaux and Co. 
Sgeeeen, Frys, Rigge, 

0. . Lewis, Peat, and Mackay: 
Harvey, Brand, and Co, Smith, Fleming, and 0% || 
James Cook and Co, George Henderson. 
Schunck, Souchay, andCo. Howse and Edwards. 
Commercial Bank of India. Renny, Anderson, and Co. 
Borneo Company. John Borrodaile. 
Gray and Coles, J. and R. Morley. 
Swith, Elder, and Co. Co; 
Hills and Underwood. Jrampton. 
Layton, Hulbert, and Co. Hutton and Co. 
Truman and Rouse. G .W. Wheatley & 00.58, 
For prosp-ctus and form of application for | 

apply to Mr Richard Drew, Secretary pre tem. @ ) 
temporary offices of the Co: 
E.C. ; or either of the brokers of the Company. 
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