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consumption, both at home and abroad, the Monthly Board of 

| ease of Australia, there has been no great demand from any 
| particular quarter, it is only recently that they have 

seldom 

Although, however, the out How has 

large dimensions, it has very 
persistent, and in the aggregate the withdrawalsin the fou 
months during which it has lasted amount to the very con- 

siderable total of 3,313,0002. To sucha drain as this the 
Bank obviously could not suffer itself to be much longer 
exposed, and that for two reasons. In the first place, the 
time has now come when the withdrawals, if they were per- 
mitted to continue, would tell upon the Bank’s stock of 
gold much more heavily than they have yet done. 
Thus far they have been very largely compensated for by 
the return of coin from internal circulation. But they 
cannot continue to beso. The probability is, that the limit 
of the contraction of the coin circulation has been reached, 
and in these circumstances it is evident that if gold is now 
taken for export, the stock at the Bank will be reduced 
more rapidly than it has been. And secondly, not only 
has the Bank reserve become more susceptible to foreign 
withdrawals, it has also become clear that if it is suffered 
to run low it will be difficult to replenish it. Whether 
more gold will or will not be taken for Australia it is im- 
possible to say. But at all events, we can be certain of this, 
that less gold will come here from Australia than we have 
been accustomed to receive; and knowing that one of our 
chief sources of gold supply is temporarily closed against us, 
the Bank directors are bound to be very careful in guarding 
against further depletion of the stock they now hold, which 
is none too large for our requirements. 

Thus, although the upward movement of the rate appears 

to have taken the market somewhat by surprise, it is 

perfectly justified. It might possibly have been deferred 
for a week or so. But when the need for precautionary 

action is recognised, it is always best that it should be 

taken promptly, and it is much to be preferred that by a 

moderate advance in its rate now, the Bank should prevent 

gold from slipping away, than that by suffering the leakage 

to continue, it should expose the market to the risk of 

attracted attention. 
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having to bear a sharp advance later on. Moreover, with 
out attaching importance to the loose, and, as is seems to 

, quite unwarranted, talk about an un pending break dow a 

of credit which has been current during the past few days, | 
it may Ww ell be supposed that the difticulties of the Glamorgan 

shire Bank and the Blakeway frauds have had some,although 
only a very secondary, influence in causing the divectors to 
act without delay. The former have caused some snaall 

movement of money from Londen to strengthen provincial 

reserves, and thus made it all the more desirable that the 

foreign drain should be stopped, while the latter have had 

the effect for the time being of causing outside Tenders to 

and thus diverting the demand for money 

| to the Bank. These, however, as we have said, are only | 
| secondary causes, The main, and in itself quite sufficient, 

| re: on for the alteration in the rate is the expediency of 

ichecking the foreign gold drain, which has now been 

uffered to go quite as far asis prudent. 
ae ; ; 

It may be noted that while raising their rate the | gank 

lirectors have relaxed the rule laid down last year against 
| 

( 

lending to brokers except during the first six weeks of the 

quarter, and they are now, it is understood, considering each 
application for an advance on its merits, and refusing or 

their diseretion. Probably they feel 

that at this time of the year, when large amounts of public 

money being swept from the market into the Bank, 
borrowers ought to be given a little more latitude than usual, 

and they may be all the more disposed to lend a little more 
} 1 } . 

freely than they might othe 

complying with it at 

are 

‘rwise do, because, owing to the 5S 

o which the recent Stock Exchange disclo- 
. ; 

apprehensions t 

sures have given rise, it has become much more ditheult to 

get money outside. These it must be admitted are valid 
reasons for the departure that has been made from what 

| was understood to be the rule, and of course it is impossible | 

to make business runalways on rigid and undeviating lines. 
| The course followed is however open to this objection, that 
| it may create an impression that the Bank does not intend to 

| act consistently up to its new rule, or, rather, to the old rule 
| which it has revived. That would be a pity, because the 

oved very beneficiai in its operation, and it 
is to be hoped, therefore, that the Bank will make it clearly 

understood that it is not now laying down a precedent. 
As to the probability of the 34 per eent. rate proving 

effective for its purpose, it is perhaps too early yet to 

speak, All the chances, however, seem to be in its favour. 

As will f the subjoined table, it 

regulation has pr 

} 

be seen Trom has already 

| caused the foreign exchanges to move in our favour; and 

although it may not prevent geld being taken hence, say 
for Australia, should further shipments have been deter 

l at least cheek that miscellaneous 

has constituted the main drain upon the 

Bank. And, apart from the movements of gold, it is hard to 

The quietness ot 

trade not only here, but all over the world, and the absence | 
of speculation, should rather tend to keep rates down, and 

unless, therefore, some unforeseen disturbance occurs, it 
appears unlikely that any further upward movement will be 

to see the open market 

| rates keep pretty close up to the Bank charge. 
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pension which must last 

| news from Egypt. 
but-must state in this one,that whether the fau 

i them or not hardly signifies, as the multitude 

| butes misfortune 

| country. 

| sro ve, of All-luclaseaao ld be admitted by the 

(ONOMIST. 

THE PROSPECTS OF FHE SBSSION. 

Tr Session has not opened well for the Government, 

partly by their own fault, and partly through misfortune. The 
charge, or rather suspicion, which hurts this Ministry is that 

1] things that its 

utteramces should be clear, decisive, amd even twenchant, 
Men were longing for some evidence of hard purpese. The 
Queen’s Speech is, however, unusually peor, aad is full of 

treaty with 

of vacillation, and it was necessary above a 

allusions to smal] successes, such as a new 

| Japan and another with Corea, while serious matters are 

mentioned with too much of reticence and caution. The 
public scarcely expected to hear that the evacuation of 

Egypt was only “ suspended,” and do not understand asus 
for years, and may last for 

centuries, while the explanation of General Geordon’s 

mission is worded with singular hesitation. He has been 

‘despatched to report on the best means of giving effect to 

the rt solution of the K hedive to withdraw from the interior 

of and has been ‘‘ permitted to act in the 

execution of the That is a bald account 

relieve Khartoum, so far as it could be relieved 

without an army, and of the despatch of an agent for that 
purpose with supreme powers, and betrays a certain anxiety 
on the part of Government to leave the responsibility of a 

the abandonment of the Soudan—wholly 

with the Khedive, who, after all, is only for the present a 

the Soud ene 

measure.” of a 
} oe ; 
Geelslon to 

very great act 

servant. It may have been necessary to do this for reasons 
of etiquette, but the British public is rough, and even brutal, 
in its intolerance of make-believes. There is more vigour 
in the announcement of the Franchise Bill, but the London 

| Municipal Bill is described as if it were only part of a 

| general scheme of Municipal and County Reform, which 

everyone is aware that the Government has no hope of 

law this Session, and will perhaps not 

even produce. The wording of a Queen's Speech i 
no doubt unimportant in itself, but 

sometimes considerable, and the effect this time 

carrying into 

Is 

ig 
is to deepen 

an impression that the Government on several serious 

its eltect 

questions still hesitates between two cor This is not 
J ® } , . , 

removed hy the econeession to the Par utes, Which 

most people see in the paragraph er the ‘] eech, stating that. 

preparations for Municipal Bills not limited to London. 

It had just 1 announced that unless Dublin had a Bill 

for itself, the Home Rulers would resist the passage of the fe 

Bill for London, and the publie ile (Quick to connect the 

cil 

beer 

two incidents together. There is another concession, too, in 

the Sper en. the acceptance, In prin iple, OT 10¢ | ( pt nm, tl e 

reformed municipalities being promised that they should 
be enabled “to deal with 

ating liquors.’ 

7 eG a ; 
tie regulation of Le de in 

One of the f 

moreover, was to announce that it |] 
} 

ind-mout] 

irst acts of the Govern 

ad given way 

1 disease, and that a Bill uld be 

enabling the Privy Council to prohibit suspected 

of live That is } 

wise, but stil, considering the strong line previously 

up by Government in resisting the prayers of the farmers, 

it does not remove the idea that the Ministry feel them 

selves weak, and are casting about for friends, who may, 

man? 
men 

on the foot Ww 

brought in 

imp rts animals at discretion, robably 
1 

taken 

for their own objects, support them in their general policy. 

The Government has been further weakened by the 

We discuss that news in nother place, 

7 *,) 
t rests with 

ilwavs attri- 

more or less to the Government of the 

Through a certain instinet,which is not altogethe: 
unreasonable, they grow provoked with Adminis- 
trations, and that this Administration now in & 

niu ky 

is i\ xt 

AU Ministers them 
selves. Nothing could be more unlucky than the 

Baker defeat upon the 

oper ed and the debate on Egypt began. Whether that had 

anything to do with the sudden collapse of +] lebat 

news of 

Pasha’s day when Parliament 

not known, but the collapse its lf W untu RY. Ph 

Wi DS failed to keep on the debate ] ch tine 

Tories were equally responsible, still, they shed it to 
A . > 

proceed, the public accused the Government L | 
of wishitr FY tO avoid discussio} Nobod rei belies 

that, or doubts that the Ministry, with its splendid orator 
| f © AT v del ite on anv enhi ct, }yiy4 thea ; 23 nt } 

‘ e 
l necomfortabl impr sion that the \ ’ i! of su 

AR A Or 



| cossful management within the House, not removed by Mir 
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Ig gency that may arise in the further development of events, 
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d Hast + Includes guaranteed and other railway capital, and t Indian stocks uncon- 

of British action, while our gunboats have all the while been | 

| holding Suakim, and shelling the rebels who ventured to 

approach too near the town. Surely the Government. will | 

at last be convinced that it is time to discard these disastrous | 

& 

ness and decision which were never more required. In the 

romantic adventure of General Gordon much is staked on | } 

| the hazard of a single life. In matters of such gravity 

nothing should be Jeft to the chapter of accidents. The 

immediate duty of the Government is to strengthen their 

force in Egypt, and to m: ake it adequate for every contir- 

and unless they show quickly that they realise that duty and 

numbered, 

THE EXTENT OF OUR COLONIAL INVESTMENTS. 
I. 

| Ir is but natural that increased attention should have been 
of colonial borrowings, not 

only on account of the large number of colonial Government 
loans introduced to this market in the past twelve months, 
but also because of the numerous applications for funds by 
land and land mortgage companies, and by the high bids 
the colonial banks have been, and are, making for British 
deposits. The fact, too, that Australia i is now placed in a 
position to demand considerable payments in sovereigns 
from London has yet further impressed us with the fact 
that the Australias have of late committed us deeply to their 
financial schemes ; and it will, therefore, be interesting and | 
useful to institute an inquiry into the present aggregate | 
indebtedness of the colonies towards the mother country, 
and the extent to which, financially, those possessions are 
thereby laid under contribution here. If it can be shown | 
that upon our marketable colonial securities alone those | 
ofishoots have to pay us something like 30,000,000/ a-year | 
—nearly 1/ per head per annum upon our entire population 
—whilethat obligation is rapidly increasing, it will be under- 
stood, however, apart from questions of race and trade, we 
have come to hold amost substantial money stake in the 
growth of their prosperity. 

It will not do, however, merely to string a mass of figures 
together, without being able to assign sufficient reasons for 
their presence in the list, and the volume of their contribu- 
tion to the aggregate. In so far as the Government loans 
are concerned, itis possible with care to arrive at a fairly 
accurate conclusion as to the amount of the holdings here. 
India and Canada have internal debts, although part of the 
Indian Rupee debt is known to be held in England, while as 
regards the Australias and the Cape,nearly the whole of their 
borrowings have been effected in London. Allowances have 
in the accompanying estimate been made representing 
these internal holdings; but there yet remains 262,000,000/ 
as the amount of the direct Government indebtedness to | 
British investor Still column 1., it will be seen, covers not 
much more than 40 per cent. of the “grand total” which 
reaches to as high a figure as 620,000,000/ 

Estimate of Britisy INVESTMENTS in COLONIAL Sect? ITIES 

1 2 | 3° 4 5 

On 
Railways On I On 
Prvincial Banking, | Other Total 

Securities 

On 
Government 

Loans City, Mortgage, Invest | 
Harbour, land Agency. } ments 
and Gas. | 

Possession 

Australasia :— } £ £ | 
Victoria 25,000,00¢ 900, 00€ 

20,000,000 \ 

| > 50,000,000; 

$50,000,000 
$48,000,000 “ New South Wales 

29,000,000! 3,300,000) $49,000,000 New Zealand ...... 
South Australia 
ueensiand ......... 14,500,00( 100,000) 

RATA wescscceecse 2.500.000 900, 00K 

Western Australia 600,00 
200,006 } 

13,008,000 40,000,000¢ | $22,000,000 

$23,000,000 
$6,300,000 
11,500,000 

Fiji... secilbienthi eaenireenn 200,000 

Total Australasia) 105,000,000! 5,000,000 
NEN chineisisarvinstian, * 100,000,000) + 100000906; 

2,000, 00 50,00€ \ 10,000,000: 
Straits . 100,00 50,000 
Cape of Good Hope.| 20,000,004 et ? 
Na . 00K | j 
Mauritius. 800,000, 
Canadian Dominion. j 
Newfoundland } 
West Indies rae 

1(' ( 255,000,000 
50,000,00 . ,000,000 

600,000 
30,000,000 
4,000,009 
2,400,000 

132,000 000 

500,000 

be 
50, ran 40, 000 J peeyon 000 

5,000,001 4,000,000} 1,000,000 

1,500,0% 
7,000,000 20,000,00 

100,000! 

100,000! 
30,000,000) 55,000,000 

400,000 

1,500,000] 600,00 
490,000 

PINGS cnc sovsscaseses 2,000,00¢ 
1,000,00¢ 

3,000,000 7,000,000 
1,000,000 3,000, 

2,000,000) 163,000,00« 76,000, 120,000. 

* Includes 30,000,000/ of rupee 

400,000 

| 620,000,000 

verted, &c., and allows for a small holding in India. 
3 Columns 3 and 4 divided in proportion to population and trade. 
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| eovened by actual issues in the cour 

/Grand Trunk Railway, after 

| 7l millions of provincial and city loans, 

' we add nothing to the total as representing the 

|fore, a compromise. 
| together 425,000,000/, the market value of which is well in 

sane tes ee 

9, 1884. 

Added roughly together, we have in column 
163,000,000/ of securities issued by colonial railway com- 

| panies, as well as by provincial governments, by city, har- 
bour, gas and water authorities. 

' February 

determined with a good approach to accuracy. On one 

yoint, however, column 2 needs explanation. The 

55,000,000/ entered against the Canadian Dominion is cer- 
good deal more than covered by the nominal 

securities held here. ‘The “capital of th 
deducting the Government 

debentures, reaches $2 .000,000/, while there are another &/ 01 

102 millions of Canadian railway securities domiciled here, 

apart altogether from the Canadian- Pacific Railway, and 6/ or 
These known item: 

yield more than the required sum, even after making a de- 
duction for certain proportions held in the colonies, and if 

Canadian- 

Pacific. On the other hand, so much of the Grand Trun Ic 
capital was issued at a hopeless discount, that it ought hard 
to be reckoned at its face value. This 55,000,000 is, abe 

Thus, columns | and 2 represent 

tainly a 

amount of the 

excess of that figure. 

Besides the foregoing, column 3 is of comparatively small 
dimensions, but it is, nevertheless, a more difficult 
matter to determine even approximately. Two-thirds 
of the 75,000,000/ we have thus assigned as being em- 

| barked by us in banking, mortgage and agency companies, 
falls to the share of Australasia. 50,000,000/ is so large a 
sum, and, at the same time, so overshadows the 19,000,000/ 

placed against the Indian group, that we may well pardon 
incredulity on the subject. Let us, therefore, see how the 
figure has been arrived at. Separating it into two equal 
proportions, we will see how nearly the mortgage and 
agency companies will fill the first 25 ,000,0002. Last year, 
Mr James Hora compiled a list of Anglo-Austr alasian 
mortgage companies founded up to the end of 1882, to 
which, adding a number of Scottish concerns, he calculated 
that we had “some 21 millions sterling protitably employ ed 
in Australasia through theagency of the mortgage companies. ” 
1883 was certainly not idle in this respect, and ¢ at the present 
time we are inclined to think that the 25,000,000/ has been 
nearly, if not actually, reached. Turning to the banks, it 
has recently been estimated that in the deposits alone they 
now hold quite 12,000,000/ of British money. Some of them 
are offering 5 per cent. interest for two or three years cer- 
tain, and with good security the temptation of such sub- 
stantial interest has proved irresistible. That we have em- 
barked a similar sum in Australasian banking capital can 
hardly be doubted. Some of these institutions have a 
purely English register, in other cas‘s the shares on the 
English register are known, 
where the register is purely colonial, the addresses of the 
shareholders are many of them within the United Kingdom. 
Altogether, this 50,000,000/ is not an exaggeration ; and in 

the market at the present day it represents a much large: 
amount. Then it will be asked, is not the 10,000,000/ 
assigned to India, Ceylon, and the Straits far too small! 
That India has a far larger amount of capital invested in 
her banking enterprise is undoubted, but we have becn 
unable to include any of the capitals of the great Presidency 
Banks of Bengal, Bombay, and Madras, or of the other 
Indian banks as held here, although there can be little 
doubt that Englishmen do hold such securities. Altogether 
we regard the 75,000,000/ at the foot of column 3 as rather 
a low estimate, and a long way below warket value. 

With regard to the “other investments,” it must be borne 
in mind that we here include land companies (as apart from 
mortgage companies), mines, tea and coffee and other 
plantation companies, and a large number of mercantile 
concerns, which may be regarded as purely colonial. But 
beyond this, if we lay telegraph cables to Australia, and 
from thence to New Zealand, and similar lines to India, 
and the Cape, how can we classify such investments? As 
a matter of fact, column 4 includes, roughly, one-half such 
expenditure on joint account as having been invested in the 
colonies, and if Melbourne pays so much a year for telegrams 
t» London, this may be fairly reckoned as interest upon 
such a colonial investment. 

But we have already occupied much space, and we 

while in not a few = eases 

These are entirely 
itry, and can also be 

ee , ee 
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purpose returning to the consideration of this question, 
ing to ascertain the extent to which the different endeavour , 

| colonies are thereby laid under contribution to the mother 

| 

| 
| | 

| country. | 

i — . 

|| THE NEW YORK STOCK EXCHANGE AND ITS | 
| STRENGTH IN A CRISIS. 

i 

|| Tue history of the New York Stock Exchange presents a | 

Looking back, the | ‘| long course of gigantic speculation. 
(| tiald for an indefinite distance is dotted with a succession 
|| of “corners” in individual stocks or sets of stocks, when 
|| prices have been manipulated in a way only to be compared | 

enterprise in this country, A good instance of a successful 
“eorner,’ which may serve as an example, occurred in 

1872, when Chicago and North-Western ordinary shares 
| 

ay 
|were carried up in one month from 772 to 230; but 

i 

| 

i} 
i} 
| 
' 

| 
1 ° 

lithe past presents nothing so remarkable as the recent 
| Transcontinental ; 

32 Every now 
movements in Oregon and 

advanced in one day from Hi to 119. 
ijand again a great crash has occurred, and within | 
| ten years there have been two unparalleled liquida- 
|| tions. In fact, stock speculation in America has been | 

''cends all experience in the 

|| Without touching upon the reasons for this, which are 
either apparent, or not particularly important, 
is one point of special significance, which is brought into 

| prominent relief by the events of the past two or three years. | | é 7 
|| While commercial failures have been multiplying rapidly, | 
|| the Stock Exchange, which has had to bear by far the most | 
| severe strain, has remained sound—virtually intact, so far 
|| as failures amongst the members are concerned. 

scarcely possible to over-estimate the importance of this fact. 
| The business of dealing in securities has now become of such 

credit second only in importance to the soundness of banking 
institutions, 

|| strength of the New York Stock Exchange has contributed 
|| inno little degree to the comparatively quiet progress and 
development of the crisis now approaching its termina- 
|} tion. It difficult to conceive what would have 
'been the effects of a similarly severe strain upon the 
London Steck Exchange. 
scarcely ever occurs without its sequence of several failures 
in the ** House ;” and if the former is at all accentuated, the 

gravity of the latter usually becomes disproportionately 
; Serious, 

Two features, however, which almost coalesce, sharply 
distinguish the method of conducting business on the New 
York Stock Exchange from that pursued in London, and 
on most of the continental bourses. We allude to the 
system of “ margins,” and daily settlements. 
practice in America of depositing “cover,” or “margin ” 

usually 10 per cent. against speculative transactions has 

is 

grown out of the legal difficulties placed in the way of | 
recovering Stock Exchange debts. 
this “margin,” speculative contracts have to be constantly 
marked up to the daily quotations. Nevertheless in practice 

| this system is not without some disadvantages. Despite the 
|| Utmost care, violent fluctuations will sometimes render all 
|| Cover useless; and even when this is not the 
| 1b may sometimes be very difficult to promptly close stocks 
| upon which the cover has disappeared. in this market, 
| “tenes is only required when credit is shaky ; for, as a rule, 
| Osses Incurred in stock speculation are easily dealt with at 
| law. The difference between the security offered by the 
| two systems, so far as regards the broker, is much the same 
|| 48 that existing between a bill of lading and a bill of 
|| exchange: one is fa specitic lien, the other is a right of 
| Action against the entire property of the client. From this 
| Point of view, it is only doubtful business that is best con- 
| ducted upon cover, 7 

‘cae oe — whieh fully includes the practical 
Pe ia sana seems to show quite clearly 
ll the Nee ree mk advantages in that prevailing on 
lidheeek anna uxchange. If business principles are 
| red to, there can never be, under that system, any 
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|| with that which took place in the early days of railway | 

which | 

characterised by a magnitude and intensity which trans- | 
European stock markets. | 

there | 

It is | 

vital importance, that the ability of those concerned to meet | 
their liabilities in any crisis is in its bearing upon general | 

There is but little doubt that the remarkable | 

Here a slight “flurry” in stocks | 

The universal | 

In order to maintain | 

case, | 

iol 

large Stock Exchange failures, and a panic is probably 
always due to outside influences. There can be no doubt 
that fortnightly and monthly settlements are the cause of 
much weakness, especially in offering temptation to 
wait for a turn, when the tide has been flowing adversely ; 

'the result generally being an accumulated disaster. In 

fact, the danger attending distant settlements has often 
| been recognised, and it has been suggested that there should 
| be weekly settlements in London; but the question has 

} never met with serious consideration. It is impossible to 
separate in principle speculative from bond fide business, and 

| this being the case, it is easy to understand why a change is 
impracticable. In a market almost exclusively devoted to 

scrip stocks it is easily practicable to transact all ordinary 
investment business for immediate settlement ; but dealing 

|in registered securities is too involved to admit of other 
than distant time bargains. Virtually, therefore, the 

|comparison we have so far made is not susceptible of 

any direct application. 
The constitution of the New York Stock Exchange 

perhaps in itself of but small importance—is calculated to 
promote soundness amongst the members, and on this point 
a comparison with London may be useful. In the tirst place, 
there are no dealers—in this respect London is unique 
New York being the same not only as the continental 

| Bourses, but also as even the provincial English exchanges. 
Although business is greatly facilitated by the existence of 

‘dealers, who bring the buying and selling brokers 
into contact, yet it is a great anomaly that such 
a class, dealing in securities, should be, in the ma jority 

|of individual cases, possessed of extremely small capita), 
Tvrning, however, from this for the moment, we tind that 
in order to become member of the New York Stock 

| Exchange it is necessaryto purchase what termed 
a “seat,” or virtually a share in the Exchange, which 

a 

is 

|usually costs about 6,000/, while, in addition, there is 
‘always a strict investigation of business antecedents, 
| oe 7 ae . . - 

| &e, The money thus paid is held in trust as security 

against failure. It cannot be legally attached, and 
it is only applied to the satisfaction of claims of inside 

Something of this kind in the way of greater 
Recently the period during 

members are liable 

creditors. 

| security is needed in London. 
which the sureties for new 

| prolonged and other changes made, but previous to tais, 
| some members rather made a business of dealing in surety 

has been 

ships. The subscriptions, entrance fees, &e., are quite high 

enough; what is needed is, not a larger income, but that 

sufficient security should be given, in order to shut out 

| men of strawand induce greater caution. The Stock Exchange 

might become a more stringent monopoly, but it would be 
| at least based upon sounder principles. It would be a great 
advantage if the Stock Exchange shares, instead of being 

held by few members, could be in some way precisely sub 

divided and distributed, as in New York, so that the posses- 

sion of a share were essential to membership. And ina 

similar way, the money so paid should be held as security. 

These may seem small details, but they have important 

results, A large proportion of the small panics in the 

“ House” are simply due to the weakness of a large number 

lof the dealers, and, as we mentioned before, it would be 

difficult to over-estimate the probable results under present 

conditions of a really severe crisis like that through which 

the New York Stock Exchange has so far passed with so 

| little ill-cffect. 

| 

————— 

STOCK COMPANIES LEGISLATION IN 
GERMANY. 

i‘ 

Joint stock companies in Germany are of comparatively 

modern origin. The older codes do not mention them, and 
even the Prussian Landrecht, which dates from the end of 

| the last century, is silent about them. In 1843, an Act 

was passed in Prussia, which for the first time settled the 

| law about these associations ; it stipulated that the right to 

| 

JOINT 

| act as a corporate body could only be granted by special per- 

| mission of the Government, and placed all incorporated com- 

panies under official supervision. The German Commercial 
Code (1862), in its original form, maintained the system of 

Government concessions as a general rule, but specially 

allowed the Legislature of any State to establish a different 
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kes place, from which moment the existence of the com 1 less opposition than they ¢ untered at first. It is not 

pany a8 é a corpor: ate body begins. 
* t will be seen that the conditions on whieh the ine 

1 | opinLzon ol 
i 

tion of a company de spends, aceording to the Bill we have 

heen discussing, are very stringent in comparison with those 

prescribes d by owr law. In this country nothing more is 

re juired than that seven members of the proposed con upany, 

whi mene not hold more than one shave each, should sign | 

the memo! wdum of assoc lation : as the contracts of pro- | 

moters, and the advantages derived by them out of the 

funds of the company, they must be mentioned in the pros- 
neetus, if one be cued, but the omission does not vitiate 
[ 
tl a incorporation, only 

suffered any los in 

Giving a right of action to share 

} lders who have Oi 
consequence. In 

when the Bill has become law (lermany, the e following steps 

will have to be taken before the incorpora on can be com 

pleted : l. The articles of associat lon uals ee include o1 I 

: ] + + } ttled, ] memoran tum of es must be settled, and they must 

eontain the details about promoters’ contracts, 2. The 
} le aie must hes been subseribed, 

wing the vital points of the arti 

ius brought t 

the form of app 

ti 
. , f ; . : ’ ASSOCL eation sh les o uSsocl 

which are tl » the notice of every intendin 

ihexolniate. 3. Persons independent of the promoters 

must examine all the facts connected with the form ation of 

the company, and it is only 

read that the future members, whose meeting is under the 

li t judicial officer, decide on the tinal con 

stitution of the company. 4. 25 per cent 

must be paid up. 5. The registering judge 
fied as to the 

after their repo s been 

must 

. 7 7 } 

oft the capital 

due performance of all the preceding condi 

Our space will not allow us to examine the rules which 

re introduced as to the liability of shareholders, the organi 

sation of joint stock companies, and the responsibility of 
i lirectors and managers. We hop e to give an account of 

E these matters in a second article. 

iinaitiiniehtestiemenaint tietintamnintaemtneehdiiennatittinie tate madmntieteeniend 

THE INDIAN LICENCE TAX. 

i (PROM OUR SPRCIAL CORRESPONDENT. ) 

ce lie question with which my last lett concluded, namely, 

E whether the present lieence tax should be abolished, 01 
E retained, or extended, must now be considered. The 

advantages and the disadvantages of direct 

India have been briefly noticed, and the opposition of the 

well to do Cc ‘lasse ss to an lheence tax h iS 

But it is important to observe that this opposi 
income or a been 

idmitted, 

tion proceeds from the upper classes only. The great. mass 
{the Indian population is unrepresented, either in the 
public serviee, or in the schools, or in the public Press. A 
really representative public opinion in India 
long been trodden. down by 

tastes, 

> W hic h has so 

Brahmans and by other 

privileged has yet to be created. 

eould make their sentiments heard, Government would 
obtain such moral support im the task of equalising the 
burden of taxation, that financial reform would become im- 
perative. Under present cireumstanees, they 
to any public manifestation of popular f feeling, 
thei ils 

and mn dian 
are the last “ in the world to excite an 

aitation, even in support of a policy which they 
be right, and popular with the majority. 
of the upper elasses and of the native Press which the y 
di reet, must therefore be reckoned with. But the question 
whether a licence tax should be maintained is ve ry different 
from the question whether such a tax should be imposed f 
the first time, 
When we commenced financial reform, we found that the | 
towns of India were heavily taxed with every form of direct 
taxation, We relieved. them of house taxes, trade taxes, 
nd cerimony taxes. Had we then commuted all the urban 

cesse s and services which we bound into a low income tax, 
the change would have been regarded asa measure of relief. 

the antira - 5 . “ . ° s . 

the entire abrogation of direct. taxation, and of the substitu 
h or retention of indirect taxes. The public re 

how used to the latter, which, being less visible 
: ess felt and the upper classes value an 

~ 

Ai 

imun ity which the Vy have already becun to regard as a 

ght. The licence taxes impos sed in 1878 have, however, 
passed through the stage of novelty, and: they now chal! enge 

heial ne teehee 
SSNS 

The opposition 

B it the pendulum of administration swung in Soni of 

| found it better to retain it. The san 

taxation in | 

| the licence tax of 1867, but 

Lf the people | 

| of duty for the eurrent year 

cannot Rp} eal 

| against the 

ns to | 
i 

General in Council'dee 

In India, custom and habit are everything. | 

| from Bengal only that the 
yp rAa- 

| dinarily unequal. 

report eomes that the dissatisfae 
tion expressed with the tax has sensibly diminished. Ther 
is undoubtedly much in lity in its assessment, and its 
collection under the various laws of eac! provinee is capable 
of great improvement. But these defects can be removed 

by the loeal administrations, and for the rest the general 
those distriet officers who most qua 

a hy ise the <3 vernment pposed to the remeval ot e 
i A 

tax, [t is pointed out that for the last t wenty years t 
(tovernment f Indi | aici ee oe ; roverniment or india een engaged m a series of 

experiments which have unsettled the country, and that it 
° l . . e ¥ .. 
is better to admit the defects inherent in all divect taxation. 

ind to aim at gradual he adranistration of 
: . ‘ ; 

ratner than to revive agri 

vement in 
+ ls » ° the heence tax, ation and revert to 
any os the previous expe! mer 

tbandoned., Mr Gladstone has repeatedly 

inequalities of the English income tax, but he has 

its which have been tried and 

deseribe: l the 

Cross 

ne poliey is advoeated 
in regard to the licence tax, and if I were asked whether it 

should be abolished I should be inclined to agree wit th the 

Lieutenant-Governor of Benegal, that » present tax is as 
well suited as any other direct tax to the cirenmstan ‘es of 
India.’ 

Before liseuss the further 

should be retained as it is or 

ni¢ nt te notice s 

ich the last 

witnessed. The first 
1860 for five reached 

mes below 50/ 

proceeding to 

whether the heence tax 

extended, it will be conv: ome of the experi 
| 

ead me 
ments m direet taxation wl Tew years of indian 

viministration have meome tax, im- 

goed in incomes ot 20/ 

, but in 1862 all in 

rhe ‘calling of Government were very di 
should be lightly t 

years, 

were exempted. 

stinet that the tax 

anes, but at the same time it was 

emporary t 

the result id the mutiny. 
and the word of the Government promise was kent. 

But events soon proved the impoliey ot 

tions, and in 1867 Government were compelled to impose a 

and offiees, Pi 

the tax were assessed by classes, 

which made the burden of 1 
tax of about 2 per cent. 

ushered in as an 

L punitive tax 

in L865, 

ax and, mereover, as 

The tax ceased 

7 
AVOWEOeAlV 

restrietive declara 

tax on profits from professions, trades, 
liable to \eeording te"a seale 

he tax equiv ilent to an mcome 

The tmeidence of the tax varied 
lrade incomes exceeding 20/ a year, military salaries of ove 

6002, and official salaries of more than 1007 

The assessment of the tax was light, but it was extraor 

were liable 

Bengal, whieh might have been exp ected 
to pay at least three times as mueh as Bombay, finn ~hed 
only 194,000 assessees, vgainst 182,000 in Bombay. The 

following year, 1868, saw the introduction of the certiticate 

The rate of assessment was lower than in the case of 

the reeeipts were much greater 
The tax was, however, replaced by the income tax in 1869, 

which imposed a duty of 1 per cent. in the ease of offices 

and companies upor all ineonreor profits, and fixed a sliding 
ll other ineomes. Before the year had run out, a 

fresh Act was passed in November, which increased the rates 
by one-half. The number of 

ond the public feeling excited 

sudden increase of the scale was intensely 
offieers in 

tax, 

seale for a 

assessments was EXCESKIVE, 

iggravated by the zeal of the Government asses- 

sing the tax. This zeal was unfortunately stimulated by 
tions published by the supreme Government in 
August. In the last of these the Governor: 

lared that, “unless much greater efforts 
are used for the thorough realisation of the income tax, it 1s 

certain that therevenue relied upen from t hissource will not be 

obtained.” It is very dangerons for a bureaueratic Govern- 

ment to spur on its distriet offieers in the assessment ¢ fi a 

tax which presents so many diffieulties. The collectors and 

theig assistants responded to the call made upon them, but 

at What cost? The income tax was doomed, and an 
published some months later, elared that “‘ since 

India began, no measure has 
deep dislike to tt 

two notifica 

March and 

ormect el 

report, 

the British connection with 

ever been introduced which caused such 

rule.” But the income tax, though doomed, was not at 

once abolished. In 1870-1, the rate of 1 per cent. was 

increased to 34, but the number of non-official ‘assessment 

fell from 521,500 to 388,000. In a single district surre 

ng Caleutta the reaction was so great that th sessmie 

fell from 11,789 to 53.896. rhe proces of e € 

nearly 38 lakhs below the estimate based on the collections - 

Ee ee 7 — 
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of the shal , year, During the two following years, 
rate of the income tax was restored to a figure below that 

j of 186%, and the limit of taxable profits was sensibly raised, 

But the ill-advised attempts of Government to imerease the 

peers of the assessors in 1869 had ruined all chances of 
and in 1872 Lord North brook yielded to the agita- 

again b the tax by abol ishing it altogeth er. From the 

collec ton of reports which the Government called for, three 

main conclusions were established. They were-—first, that 
it is impolitic for the State to publish any declaration as to | 

that it is | the limited duration of an income tax; secondly, 

impolitic to revive agitation by annual legis! tion, and by con- 

stant alterations in the form and the amount of direct taxa- 
tion ; thirdly, that the interference of the supreme Govern. 
ment in the direction of enhancing the collections is utterly 
disastrou . 

The present license tax upon traders and artisans was 

imposed upon the various provinces of India by local 

i gislati min 1878. The gradation and the limit of taxation 
varied in different parts of India. In Bombay, 

Temple, forgetting the lesson of 1869, urged on the collectors 
to increase the assessments, and his policy threatened for a 
time to be the ruin of the tax. But more moderate 

counsels prevailed, and it may be said that the assessment 
throughout India is now light, and that the minimum limit 

ible. Lf the collection of the tax were centralised 
in each, province in a special oflicer, the inequalities between 

and district would probably be reduced. On the 
, the collection of the tax has improved, and 

is re isc 

district 
whole, however 
the opposition a it has become sensibly diminished. 
tax falls upon trade only, and it would seem but fair to 

extend it to professions. The lawyer who makes a large 
income under the protection of the law courts ought to con- 
tribute to the State as much as the trader who makes a 

profit in the retail trade. Whether Government officials 
should be taxed is a more difficult question. The salaries 
paid to the European servants of the Crown are already 

paid to the natives, although liberal, are not greater than 
the market value of their services. It is probable that any 
attempt to tax them would excite opposition, and sensibly 
diminish the interest which they take in rendering services 
‘to the Stute and to the community. The tax: ,tion of pro- 
fessional and official incomes is, however, the only direction 
from which any large increment to the receipts of the 
licence tax can be expected. 
presen! tax is to be kept as it is or extended, has to be 

answered one way or another, I think that most people 
whose opinions are worth having would reply as follows: 
Let the tax be retained, and its administration be carefully 

improved. Make each province work up to its proper level, 
and.avoid unnecessary inequalities between adjoining dis- 
tricts of the same province. Gradually extend the tax to 
the various professions, and finally, to the official classes 

certain level. But, above all, let public opinion 
insist that the Government does not do violence to the con- 
sciences of the district officers, and that it does not accept 
the grave responsibility of urging them to increase their 

above a 

assessments. 

Bombay, January 1, 1884. 

Tue Appointment oF OrriciAL Receivers 1x BANK- 
ruptcoy.—The report of the Committee to whom was rele- 
| gated the duty of nominating the persons to be appointed 
1s official receivers under the new Bankruptcy Act, effectually 
disposes of the charge of political jobbery, whic h has been 
rather insinuated than openly made, against Mr Chamber- 
‘iain, in connection with the new appointment. The Com- 
ap explains that their choice was made out of about 
1,900 applicants, that in making their selection they relied 
chiefly upon inquiries made of neutral persons occupying 
responsible positions in each district ; that they were entirely 
unacquainted with the politics of the candidates selected, and 

ignorance continued during the subsequent 
proceedings, except in one or two instances, 
the candidates themselves inadvertently referred to their 
politics. There can be no doubt, therefore, that if the 

ECONOMIST. 

the 

| should think that 

Sir Richard | 

The | 

much diminished by the fall of exchange ; and the salaries | 

If the question, whether the | 

where | 
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majority of the new receivers do belong to the Liberal 
party, it was not their politics, but their ability to fill the 

that constituted their recommendation. And we 
those overzealous Tories who directed 

attention to the matter are now a little repentant. For 
if the Liberal predominance which has disturbed them has 
any significance at all, it must, after the explanations of 
the Committee, be held to imply that either numerically, 
or because of superior ability and intelligence, the Liberals 
throughout the country are so much stronger than their 
political opponents, that when it comes to be a question of 

| choosing men upon their merits, the Conservatives must 

take the second place. 

post 

THe Suez Canat—The letter in which Lord Granville 
has endorsed the convention between the Suez Canal Com- 
pany and the British shipowners thoroughly meets, without 

exceeding, the requirements of the case. Our Government, 
as the largest shareholder in the company, is not only en- 
titled, but required, to state whether it acquiesces in the 
proposed arrangement, and this Lord Granville has done. 
Subject to some modifications which will no doubt be made, 
he considers the arrangement a satisfactory solution of the 

differences which have arisen between the company and its 
and he authorises our representatives on the 
concur in it. But to the claim of 
Lesseps to an exclusive right to  con- 

eanal through the isthmus, he is judiciously 
That is not a question which our Government has 

It turns upon the legal interpretation 

customers, 

board to 

M. de 

| Struct 

silent. 

any right to decide. 

as 

a 

of a certain document, as to which our Government may 

have its own opinion, but upon which it cannot pro- 

nounce any decision, Very properly, therefore, no refer- 
ence whatever is made to the vexed question of M. de 
Lesseps’ alleged monopoly, That,so far as our Government 
is concerned, is left as open as ever. It is only as the 
representative of a body of shaveholders, commenting upon 
certain business arrangements, that Lord Granville has con- 
sented to speak ; and this is obviously as it should be. The 
text of his letter, which is addressed not to the company, 
but to the British directors, is as follows: 

Foreign Office, Jan. 15, 1884. 
Gentlemen,—Her Majesty's Government have had under con- 

sideration the proposed conditions for the future administration of 
| the Suez Canal, as agreed to on the 30th of November last between 
the Association of Steamship Owners Trading with the East and 
M. de Lesseps. 

These conditions were laid down in 12 Articles, 
which will no doubt confer great benefits on 
and commerce, 

With reference, however, to the first Article, under which a Com- 
mission is to be appointed for the purpose of advising the company 
as to the changes necessary for the improvement of the transit, Her 
Majesty's Government are of opinion that nautical men experienced 
| in the navigation of the Canal should be admitted as members 
of the Commission on the recommendation of Her Majesty's Govern- 

the execution of 
british shipping 

ment. 

They are also of opinion that the official directors appointed by 
Her Majesty's Government should be members of the London Con- 
sultative Committee provided in Article 3. 

Her Majesty's Government, who possess as shareholders a very 
large interest in the undertaking, consider that the agreement affords 
a satisfactory solution of the differences which have arisen between 
the company and its customers ; and, on the understanding that no 
difficulty will be made with regard to the two points above men- 
tioned, they approve of the scheme of proposed measure, as putting 
an end to the differences which have arisen, and insuring the de- 
velopment of the undertaking in the interest of the trade of the 
world. 

I authorise you to communicate a copy of this despatch to M. de 
Lesseps.—I am, &c., GRANVILLE. 

THe Fravup upon THE LANCASHIRE AND YORKSHIRE 
,AILWAY.—As the accounts of this company do not contain 

any provision against the defalcations of their late treasurer, 
it is well to note what the report has to say upon the 
matter. ‘There is reason to believe,” runs the report, 
“that the total amount of the defalcations will not be found 
to be very great, and so far as regards those within the past 

| half-year they are amply covered by his guarantee. ” * Not 
| very great” is certainly an expression of an elastic signifi- 
| cation, which it is to be hoped will be supplemented by a 
more explicit statement at the meeting on Wednesday next. 
But the statement that the guarantee should be monopolised 

| to meet the deficiency of the past half-year is, it appears to 
It is apparent that these ''us, still more open to question. 
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|| frauds must have been carried on over a much longer period, 
| and the guarantee should be by rights equally applicable to 

| all the half-years during which they were perpetrated. If 
it were so treated, would the present dividend be materially 

affected ? 

Tue Finances oF Greece.—In a report to the Foreign 
| Office, Mr Clare Ford, Her Majesty’s Minister at Athens, 
takes a hopeful view of the financial condition of Greece. 

| He admits that the amount of the Greek debt is calculated 
to cause a feeling of alarm as to the financial prospects of 

‘the country. At present, that debi may be stated to stand | 
| sought to be raised. Of the 48 gas and water Bills, 11 relate as follows :— 

ways and canals, 3,747,910/ for tramw: ys, 5IO41T/ for gas, 
electricity, ke., al 1,974,150/ for water. The Metropolitan 
Railway proposes the largest addition of capital, namely, 

| 2,116,000/, which is intended for the new line of railway 

} 

beginning at the Edgware Road Station, passing under Hyde 
Park, and running from thence to Parliament Street The 

total amount proposed to be raised by existing companies is 
21,802,736/, while new companies propose an expenditure of 
39,166,0592. The thirty Bills relating to tramways propose 
to construct 173 miles, the amount of money to be -aised 
being 3,747,9102. The number of Bills is less than last year, 
but there is an increase of 911,360/ in the amount of eapital 

to the supply of gas, seven to the sup ply « of both gas and 

water, and 30 to “the supply of water. The total amount to 

to be called fcr is 2,564,561/, against 3,137,500Zin the pre 
vious year. As regards electric lighting, only four applica- 

| tions for provisional orders have been made, against “et in 

Foreign debt = 
Loans of 1824-5 rae ddtecepetbansti ayuda eeceee 1,200,000 

| Loans guaranteed by England, France, and Russia...... 3,536,000 | 
| Internal debt 

| Total amount of seven different loans of various 
amounts, contracted by the Greek Government 
between the years 1862-80 inclusive ..... icin. CL 

Loans contracted by the Government with ‘the Greek 

De bt owing to King Otho’s heirs for the Royal Palace 
Athens, and other buildings pertaining thereto ... 148,000 

} 

| ARNE ie GaN ceed bean 256 carci ee one eek an abdceoen 16,911,859 | 

| In addition, however, to ‘this amount, the Government 

owes 800,000/ to the inhabitants of certain of the Greek 
islands, as an indemnity for the sacrifices they made during 

| the revolution of 1821-28. Then there isa portion of the 
Turkish debt which has tobe assumed by Greece in considera- 
tion of theextension of her boundaries, and a further sum to 

| 

] National and Tonian Banks ...............cccccececcceseeees 2,876,527 

jintend to negotiate a new loan for 6,800,000/, of which, 
| however, 2,800,000/ is tobe applied to paying offthe debt due | 
| to the National and Ionian Banks. Thus, altogether, the 

|to a country whose total revenue in 1883 did not much 
iexceed 2,600,0002, this is obviously a very heavy burden. 

| Nor must it be forgotten that Greece, in the past, has not 
| been able to pay her creditors. Mr Ford, however, is of 
}opinion, “that although the burden of debt may 

be paid to the Turkish Government asindemnity for the lands | 
and property acquired in Thessaly. Now, too, the Government | 

j 

‘ountry, there exists a reasonable hope to predict, should 

| 
| 

| . | press somewhat heavily on the resources of this young | 
| ¢ 
| 
| | no polit ical complication intervene to mar the situation, a | 

| has been said that the condition of the banks is “ critical,” |bright and prosperous future for this young land.’ 

1 

i ee ae 
debt is likely to reach a sum of very nearly 28,000,000/, and 

} 

} 

| &s to prosperity which is all in the future, and they will | 

probably be inclined to wait and see whether Greece can 

| and does pay her way before'giving her more of their money 

| AUSTRALIAN Wueat Exrorts.—The harvest is as yet 
] barely over in Australasia, but low prices here are not pre- 
|| vent ing them from shipping increased supplies of grain to 
| the mother country. Telegrams state that Melbourne, 
|| Adelaide, Sydney, and Quee nsland together, during January 

| forwarded to Great Britain 53,000 quarters of wheat, 

besides 800 tons of flour—say, together, equal to just upon 
00,000 ewts of wheat—and New Zealand may be expected 

lt to have augmented this total. In January last year the | 

COTTespo nding shipments to Great Britain were—wheat, 

distinct tly higher than they are now. At the present time 

both wheat and flour are e »xceptionally cheap. 

Tue Raiiway, &e., Bints or Sesston 1884.—The annual 
| Statement of the Board of Trade relating to railways, 
| Wamways, gas, and water Bills shows that the total 
number of Bills deposited for the current Session amounts 

| to 207, against 221 of the Session of 1883. Of these, 
[119 relate to railw: ays and canals, 30 to tramways, 18 
| to the supply of gas, elec tricity, &e., and 30 to the supply 
| of water, Existing railway companies are promoting 101 
Bills, against 96 in 1883, for the construction of additional 
railways or branc thes, &c., the new lines proposed showing a 
length of 409 miles, against 623 miles last year. The 
humberof Bills pr omoted by new companies amounts to 48, 

| and the length of the proposed linesis 636 miles. The total 
amount of money to be raised in connection with the entire 
number of Bills amounts to 67,280,666/, against 94,342,749/ 
In 1883, the former sum consisting of 60,968, 1952 for rail- 

But investors are very properly somewhat incredulous | 

the previous year, and the total amount of the c apital il pro 

posedto be r: aised is only 66,000/, against 2,752,778/ in 1885 

Witts anp Bequests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

£ 

Right Hon. Elizabeth Augusta Harriet, Dowager Countess 
of Lisburne, West Cowes t 000 

Mr Charles Curtis, formerly of 86 Mile End read, late of 
The Hall, Plaistow . 109.000 

Mrs Eleanor Begbie, Leamington Priors 71,000 
Mr Charles ¢ ‘oper, Box lane House, Borington 56,000 
Mr John Worrall Walker, Highfield House, Hawkhurst 31,000 
Mr John Bartholomew, 68 Bishop's road, Victoria Park 3600 

lhe following are from the City Pres 
Mr Frederick Me lhuish, late of Lioyd’s, ind of Queer 

— s Mansion, Westmin: ster 8.500 
| Mr James Ashle\ y, Redhill, and of 9 I lol lane 1) 000 

Correspondence, 
THE SHIPMENTS OF “GOLD TO AUSTRALIA 

TO THE EDITOR OF THE ECONOMIST, 

Srr,—The journals in discussing the recent shipments of 
gold to Australia have been very severe on the banks. It 

that it shows ‘‘ weakness,” &ec., &e. Permit me to point 

out how very mistaken these statements have been It has 

been assumed that the stock of coin and bullion in Austra- 
| e ° . 

|lasia is exceptionally low. In 1878, the amount was 
8,962.000/, in 1880 it renched 12,697, 00, and by the last 

| return it stood at 10,801,000/, being about the average for 

| maximum should always be maintained as it would be to 
the past five years. it is as unfair to contend that the 

| apply the same rule to the Bank of England. We are ni E 

accustomed to think of the Bank as being in a critical con 
dition because the bullion has fallen ten millions from the 

| highest point in 1879. The Australasian banks have been 

told that they must increase their stock of es intil it 

reaches 4s to 5s in the £ of their total liabili Now. 

considering that the banks are paying inte rest in a istralasia 
| on deposits amounting to 46, 974,0002, the bulk of whi h is | 5,000 quarters 1 flour “ nil,” ] es here | ’ | ers, and flour “nil,” although prices here wer 
fixed for 12 months at 6 per cent., the business will be 

very unprofitable if 20 or 25 per cent. of the deposits are to be 

ke :ptasidle mone} vy. This would besomewhat hard onthe banks, 

as the deposits are fixedat long d: ites, with the express ob ject of 

avoiding the necessity of holding coin against them. The 

lis abilitie s on current accounts, on notes and bills, being the 

liabilities corresponding to those of British banks, amount 

to 24.900,0002, and the stock of bullion is equal 44 per 

| cent. of these immediate liabilities. The aaah Sie will 

naturally inquire if this be weakness, in what country ire 

the banks in a stronger position ! The banking assets in 

Australasia amount to 103,985,000/7, and the liabilities to 

75,270,000/, the surplus being 28,714,782/. This is by far 

the largest surplus ever held in Australasia, the amount 

having more than doubled in three years. Ac a ng to 

the Gazette returns therefore, the banks were never befor 

so strong, and if three of the bankers, at a heavy loss to 

themselves, have seen fit to ship g gold from this side, it has 

most probably been owing to the fact that they have be 

called upon by their customers to buy very largely « 
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Lo nd Westminster, for instance, would be in reserve 
eo) ( ] flord t p y = per ¢ it. J it, is how, 

pl | bly, wi h Ve ] il mar 1 tO } ire, lent out to the | 

bil kers, who in their turn use it, that if called upon 

y to repay, they could 1 without going on their || 
, . i 

I { the Bank of England In fact, they could not 

ret it then under the new rules, unl the strain happened 

{ ( e \ hin the pe d duru whic] they are allowed to | 

mal pplicatien l lvance ~ diy 

[t is no doubt very clever, in the case of asalling ship, to || 

t t] there is ne e inch of mast left that is not 

tO! I} yY CANN hit t} it he dashe s by every- i 

t} e]} ( t lye eal t ther ] h a thing asa 
' 

A gh the] es of the Scotch banks have furnished |} 
facil s hese who perhaps ¢ uld not, up tothe peried of || 

heir advent, « n the and have thus benefited or || 
U! experience may show, a certain section of the 

} \ nh be said that they have eo tributed to 

2 Li] a t is monetary centre in the sense of 

havin dded to the total of cash held in reserve. I shall 

be : ( 1 deed, if som day it is TK t discove red that 

they have only added to those who in difficult times require 

e, and the question is, What security wall they have 
as 

Phe is another point which is well worthy the close 

attention ol the guiding | irits ot the Scotch banks in 

Lor From time to time we have heard that they have 

been mi king very satisfactory progr as regards opening 

new accounts, and that clients have been clustering round 
I new 1 ituth ~ as we well know they gener: lly do 

when a new bank « pel its door But whe have all these 

1 ecounts come from! Years ago every person in busi- 

1 in or near the City had king aecount. The 
i its they got were tl etore t ( =1'S0} who 

Were Si ned with the tae lite aldiorae them where 

they had hitherto kept them account Phy uth is, that 

there |] been rate of banku unts from 

large | to the 1 pened bank und it is 

no cret, now that they re gone, tl the large 

were very much relieved to unload troubl me and 

colparatively in} nious che) upon those who were 
] ] ‘ i by rhe } usuatliyv th ( e, are less 

part lar as to the qu y of the new come The one 

tl Vé ill others IS te LOW Ole pro t never mind so 

mucl e beginnil thi isiness is not first-cla it 

weeded, th later on. ‘The o1 dittieulty is, 

that nkine wee a kward thi io deal with, 
espe ywh the have ot their roo ep 1D the bank’s 

llowevel | miay Hy ] { mportant for 

( ed to bear in mind, as I have said before, that 

eC] uch thi , even in these t es, as financial 

. nd that it may be awkward to leave shortening the 

11 blow o hard, t t you can’t let go the ropes 
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TO THE EDITOR OF THE ECONOMIST. 

Sn Seeing a letter in your last number 
ubje from the well-known firm of “ Gran 

na ( l a an old manufacture. who ha 

chang i the trade, am induced to state my 

bj in the interest of all concerned. 

here is no doubt that tl increase of d ty 

orga l the trade very much, and the conti 

tion of furthe change s ke ps its members stil 

great anxiety and uncertainty. There are |: 

CONnCE rned, and a large amount ol capita! en 

Lic ie lor of the Exchequer would be 
} 
il 

Cha 

in ang 

the views of the most experienced before him. 

the effect of 4d Pp 

neither the manufacturers, dealers, or the 

mii any Byvore ¢ anges or e3 perime hs, 

- > } . 
would be of a reduction 

irge 

acting Vy 

on the above 

; } . , Chambers, 

een 

views on the 

many 

; 1877 di 
r a i 1D 264 GIs 

} 
nual expecta- 

lin a state of 

interests 
The 

ery unwisely 

until he had 

Now, what 

er lb. I say 

ployed. 

publie would 
benefit, It woulu be solely in the interest of the importer, 

who would get an inerease in the price of the raw material 

| to that which he lost when the duty was raised. The 

manufacturers would be placed in a great difliculty, not only 
as regards their steck, but with the retailer, who would not 
be satistied unless he got the full benetit of the reduction, 

which could not be given him, in consequence of the enhanced 
They (the manufacturers) would, 

pua 
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the savings’ banks, and a further sum of 350 millions was 
Those amounts are approximative, and represent the 

Some additions were made to the loans 
exact account of Redeemable Rente 

in 1878, 1881, and 1883 was 2,525,838,551f real, and 
3,099,792,000f nominal. The present loan will add 350 millions 
real, and 457 millions nominal, exclusive of the expenses of the 

! 
‘ 

| 

also issued. 

effective net borrowing. 
for expenses, and the 
created 

loan, making a total addition of 3,556 millions of francs, or 
140,000,000/ to the debt in six years. There are, besides, 

Treasury bills, and perhaps further borrowings from the savings’ 
| banks since the last settlement. 

The Bank of France and Comptoir d’Escompte have held their 
meetings of shareholders during the last week. Details 

| of the operations of the Bank of France will only be known 
| when the printed report is issued some weeks hence, but an 
| abstract of the report of the Comptoir d’'Escompte has already 

published. 
} to 8,940 millions of franes, the principal 

ere :—Discounts, Paris and France, 1,5 

annual 

+ 

peen 

securities, 216 millions; purchases and sales of 
2,412 millions; business in the agencies mn 

id abroad, 3,560 millions. 
| year was composed of 115,026 bills, fora total sum of 102 millions. 
The over-due bills written off during the year amounted to 
214.276f, but a sum of 99,116 was recovered of bills written off 
in previous years. Compared with 1882, there was 

on 

i} securities, 

i colonies al 

The total business of the year 1883 amounte dl | 
chapters of which | 

30 millions ; foreign | 

ills, 220 millions ; bills from agencies, 290 millions ; advances | 

public | The only exception is *‘ Spiegeleisen,” of which large quantities 
the | 

The bill case at the end of the | - : 
| jnereasing. 

a decrease 

clusively in the purchase and sale of securities for clients, the | 

| only issues in which the ¢ 
the loans of the Crédit Foncier and the Panama Canal. The dis- 
{ 

the profit 
The dividend of 48f, or 9°60 per cent., was the same in 

'| the two years. The meeting voted a prolongation of the com- 
pany, which expired in 1887, for a further period of 40 years. 

| 

i 
' 

I<! of 941 millions in the general turnover, but it was almost ex- 

| 

| 

{| 1882. 

' 

1 The long debate on the economic crisis terminated by the 
}} adoptior of a proposal for an inquiry by a committee of twelve 
|| inembers, carried, in opposition to the Government, by a majority 
|| of 254 to 240. Little good is expected from this measure, but 
|} it isa sort of admission that none of the means of relief pro- 

posed were of any practical use, or that the Chamber had not 
the resolution to adopt any of them. An embarrassing question 
has been, however, got rid of for a time. 

increase in the 
The price is not 
smuggling from 

much 
price 

The French Government is about to make an 
| price of tobacco, which is a State monopoly. 

uniform throughout France, as to discourage 
Belgium , Germany, and Switzerland, where tobacco is 

| cheaper, the country is divided into zones, and the 
} du ninishe in each zone as it approaches the frontier. The 

di ities have, however, been increased in those countries, so that 
0 is now cheaper in the French outer zone, and instead of 

1 being s smuggled into France is taken in contraband from the 
outer zone of France into Belgium, Germany, and Switzerland. 

| There w ere formerly five zones, but the number was reduced to 
four in 18 The Government now proposes to increase the 

\|: price in ee first or further zone from If 50c to 2f per kilo- 
gramme, or two pounds ; from 3f to 4f in the second zone, from 

| 4f to Of in the third, and from 8f to 9f inthe fourth. The price 
| of 12f 50c in the centre and Paris will remain unchanged. 
Allowing for a possible diminution of 3 per cent. in the con- 
umption in the zones, the Government expects to gain five 

ions of francs by this readjustment of the prices. The change 
introduced in the Budgets for 1885. 

itt bace 
i 
i 

The purchases 
| through the 

{ 

of Rentes in Paris on orders transmitted 
receivers-general in the provinces amounted in 

1883 to a sum in capital of 365,279,527f, and of 14,969,779f in 
| interest, compared with 389,490,824f and 15,542,297f in 1882. 

|| There was consequently a diminution of 24,211,297f in capital, 
on of 572,518f in Rente in 1883. The sales amounted to 

}} 162,008,957f in capital, and 6,692,999f in interest in 1883, and to 
46,548, 864f in capital, and5,841,267fin Rente in 1882, anincrease 

' 
|| last year of 15,460,095f and 851,732f. The average prices of 
\| cach class of Rente in the two years were as follows :-— 
} 

1883. 1882. 
; f ec ae 

Three per Cents. 6219 ...... 70.05 
Redec emable Threes . 82 62 ... 80 53 
Four and a-Half bins $20 OB... 20... 200 40 

i Fives (44 since August) . 115 65_...... 107 57 
i 

A first and fnal dividend of 2f 57c per cent. of the Hallé aux 
Cuirs, or Paris Leather Market Company, which failed in 1877, 
is announced. 

Orders of bankruptcy have been issued against the Crédit de 
France and Crédit de Paris, both of which companies had long 
been in difficulties. Various combinations had been attempted 
tv reconstitute them by an amalgamation with other banks, but 
had failed. 

The receipts on the Suez Canal in January amounted to 
G_080,000f, against 4,993,307f in the same month of 1883, and | 
5. '443,051f in 1882. Compared with last year, there was an in 

Comptoir took part in 1883 having been | 

uunts and other business remained almost stationary, as did also | 
s, which amounted to 7,696,138f, against 7,703,480f in | 

| 

| has proved as conciliatory as possible. 

crease of 65 in the number of vessels that passed through the 
Canal. 

Returns of the Paris Bankers’ 
for comparison, were as under :— 

Clearing-house, with months 

France, 
890, $30,344 
334,349,855 

408,904, 323 

January, 1884 
December, 1853 
January, 1883 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, February 4. 

The reports of the Rhenish and Westphalian ir 

give very unsatisfactory news of business in this branch of 

mworks still 

industry. Prices are still very low, and, at the same time, there 

is not much demand for many of the articles manufactured. 

steel is also 

The effects of the application of the Thomas- 

Gilchrist system are clearly felt, so that at present soft Bessemer 

are sold, and the demand for pig iron for Bessemer 

steel is greatly preferred by rolling milla, especially by those who 

manufacture wire, to puddle iron, which is gradually going out 

of use. The depressed condition of the German iron industry 

is due to several causes, one of the chief of which is the great 

The Austro- 

Hungarian ironworks can look back to a better year than those 
of Germany; the increased tariff on import having protected 

their interests to some extent. The fact of Austrian iron ores 
containing very little sulphur caused the manufacturers to turn 

expansion of the productive capacity of the works. 

their attention to the production of Bessemer steel on a large 

scale. The steel works of Reschitza, in Hungary, the property 
of the State Railways Company, produce 35,000 tons of 

semer steel per annum, which is for the greater part made into 

Bes- 

rails for home use. These favourable accounts of this and other 

important branches of industry are plainly felt on ‘Change, 
where a firm tendency is maintained. The Bourse of Paris has 
lost some of its influence upon that of Vienna, which begins to 
be influenced more by the changes which the Bourse of Berlin 
undergoes. 

During the first eleven months of 1883, the traftic of bullion 
in Austria-Hungary was as follows :—The total imports were 
19,016,961 florins, of which 12,816,400 florins were gold, and 
the rest silver. The exports were 1,871,950 florins in gold, and 

163,122 florins in silver. The imports, therefore, exceeded the 
exports by 16,931,889 florins. The receipts from Customs 
were as follows :—-22,967,008 florins in gold, 20,960,623 florins 
in silver, and 153,454 florins in paper money. Of these sums, 
24,138,996 florins were derived from sugar exports, and 
3,257,795 florins from the exports of spirits and beer. 

German caprtal is beginning to find its way to Austro-Hun- 
garian investments. Lately the conversions of debentures, 
brought about by the State’s purchases of private railways, have 
attracted many buyers. At present the conversion of the bonds 
of the Western aud Francis-Joseph Railway from 5 per cent. to 
6 per cent. silver titles is being etfected. The conversion of the 
Western Railway bonds may already be considered a success, 
since of the two million florins image had been offered for re- 
demption only 700,000 florins were applied for. 

The Austrian Government has already commenced negotia- 
tions for purchasing other private railways, for instance, the 
Pilsen-Priesen line of Hungarian railways, the Ofen-Funfkir- 
chen line has resolved to open a subscription for 7,850,000 florins 
debentures, which will be offered to the public to-day by the 
Creditanstalt and the Hungarian Credit Bank. 

The Galician Provincial Bank in Lemberg, which we men- 
tioned in our last letter, has now been declared in liquidation by 
a court of justice for having violated its statutes. <A trustee 
has been appointed. 

In Berlin,{the German Council of Political Economists held an 
assembly last week, to consult manufacturers and experts on the 
subject of the new Werkmen’s Insurance Bill. This corporation 

After having approved 
the last Bill, which was totally different from this one, it did not 
withhold its approbation from the new measure. The only 
amendment proposed by the Council was that the commission 

| entrusted with the control of the insurance offices should com- 
prise more workmen than was proposed in the Bill, viz., one- 
half workmen, one-half employers. 

Next week the Prussian Landtag will discuss a proposal to do 
away with all lotteries. The Bill will no doubt pass, as all must 
be aware of the fact that it is anything but honourable for a 
State, whose property bears interest exceeding that of its debt, 
to derive any portion of its income from the people’ s passion for 
gaming. 
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[he commerce United States has in- 

-reased cousiderably of late years, but during the past year a 
gil¢ backward movement has bee on obse rved. From the Con 

suial district of Frankf rt-on- the- M: une (including the Rhenish 

1884.] February 9, 

of Germany with the 

irding to the last statistical reports of Prussia, the cattle 
census vives the following results : 

No. of Value. 

Cattle. Marks. 

137,152 21,953,113 

38,790 39,132,227 
ls under one yea oa 

ils under two and over one year. . ‘ Day awvnn j 

Horses under three and over two 124.421 51,155,618 

“tock horses for breeding ... 8,924 13,060,005 
ricultural, military, and other 
horses ae: + és 2 G07,851 999.067.446 

Total number of horses 2,417,138 1,124,368,409 
ils born in 1882 eeeues 103,935 

es ; oo ‘ 130.517 

6,446 515, 8 W- 

te the United States in 13885, against 6,388,3801 in 1882. 

| 

| 

1 

| 

| ~ 

} 

i} Cattle 

| Calves under six week és 283,093 8,080,619 
} ilves over six weeks and under 

six months sa 570,873 54,084,861 

| alves over six months and under 
| two years 1,883,474 257,901,233 
| ulls for breeding eaaes a me 32,516,896 

ills and oxen .... bAOO cas 207,087,751 
i ws ; gua 2 S39 l ,161,768,636 

1 Tctal number of catt! S737, 199 Ol, 439.996 

| Sheep 14,747,975 See aay aes 
H Pics | .... &818,732 . 311,437,131 
1| Goats reer 1,679,686. 25. oa 927 

in railways (except the Bavarian) | The returns of the Germ 
1885, amounted to ishow that the receipts during December, 

}| 69,752,880 marks, that is 1,262,146 marks less than in December, 
}] 1882. The extent of all the railways was 29,850 kilometres, 
}| that is 632 kilometres, or 2 per cent., more than in December, 
| 1882 

SAVINGS’ BANKS RETURN. 
' 

| Tre following Return shows the amounts received from, 
| . 5 ° e 7 a ? . 4 2 ‘ . 

ind paid to, Savings Banks and Post Office Savings Banks 

the United Kingdom, by the Commissioners for the 

1! Reduction of the National Debt, incl iding transactions on 

the Savings’ Bank Investment Account, during the four i 

Vy 
| . ‘ y 

|} weeks ended February 2, 1884: 

Total Amount Total Amount 
| Received by the Paid by the 

| Comnnuissioners. Commissioners. 

| *’ BANKS 2 s d £ s d 
j und interest credit €52 610 00,602 4 7 

i = .% 1 or pur A the 

| gs’ Bank i stment a $966 6 7 16,367 17 7 
iy ster certificates to and Savings 

and Post Off Sa 3 S28 0 192 4 

Total 6 16 ) 69,962 7 
siaipuaiicapaionns <iedidstndaleain a 

}} Posr Orrick Savinas’ BANKS 
1 nd interest credited 7,772 18 0 000 0 0 
| r stock sold or purchased for the 

avings’ Bank investment a t i 22.967 15 2 67,037 4 1 
| Transfer certificates to and { Savings’ | 

i] anks and Post Off eavings banks wee 8 « SUS 
j baitiatitcckeet a ate eee siaclieg 
i} Total a 993.732 i8 6 119,935 7 1 

t 2nd Feb., meen ae spond. os on zo : 
S84 g Period Last | ing Period Last 

i] : Month. Year. 

} 40tal amount at the credit of £ s £ s d £ s d 
| The fund for the Banks for 

_ av Ings y £4.926,026 14 9 44,783,472 5 10, 44,441,630 1 2 
he Post Office Savings’ Bank 

nd 42,725,490 14 9 1,693 3 4: 40,195,278 4 

Total .. $7,551,51 9 6 S€éF l¢ 9 2 81,634,908 6 

Nas’) Bank INVESTMENT 

| ate 
j sOts nount of 3/ per cent 

ck held for de sposi tors 

| n Trustee Savings 
Rant 
Banks ‘ . 889,586 7 4 378.394 4 8 aaa 15 1 
st Office Savings’ Banks..) 1579,939 6 11 1,537,288 2 0 1,191, 0 7 

1 —— pihiaacdhidaniataiiag ssselsttallieadibinsstiipasinaitcthatintaii, 
i 

i Total ..... 316 14 3 1,915,682 6 8 1,460,632 15 8 
j 

PTT Dp ~ TIC rr + {> <A TAT , ’ | PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue | 

nd February 2, 1884, as compared | 

| 

| 

| between April 1, 1883, 
| With the corresponding dita of last year :— 
— ieee: inilesieiaielipeiiatincaatedaaines 

ECONOMIST. 

provinces) no less than 5,777,4401 worth of goods were exported | 

Shareholder’s Legal Guide. 

The Editor of the Economist cannot undertake to return reje 

| Seven-day and other 22,174,330 | 

' 

169 

», 976,585 

REVENUE. — + 

‘ oo Receiers—— 
Estimate | April 1, April 1, Week Week ; 

1483, to 1382, to Ending Ending i 
for 1883-4., Feb. 2, Fe : F . Feb. 3, | 

184, 1333. 1334. 1883. j 
cienineantneimrentiaancimis sie sectinanitntneatetiiinwl eriiniaciiatint ss | 

Balance on Ist April, 1883— £ £ £ & & 
Bank of England .. By = 5,787,623 | 4,937,455 
Bank of Ircland............... — 1,185,207 | 1,039,130 eee vee ' 

a ; 

j 

Customs ec saseneceseesees| 19,749,000 | 16,658,000 | 16,663,000 
Excise , 26,765,000 (23,014,000 22,923,000 
Stamps 11,510,000 1,337,000 1,916,000 
Lé and Tax and House Duty 
Property and Income Tax ... 10,265,000 
Pe nak Ofttca 7,740,000 

Tek graph Service 

Crown Lands seis 

Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Caral Shares 1,185,000 | 1,053,389 1 9,145 ! 

Miscell:.uncous ; <eee., 4,380,000 $3,641,601 4,008,735 2 561 41,250 

316,000 723,000 

2,825,000 1,400,000 

€.°S$?_ OO , ’ , 
, 144,000 nil 130,000 

1,750,000 | 1,455,000 1,450,000 65,000 65,000 

330,000 315,000 315,000 nil. nu 

$6,549,000 |70,307,990 70,160,379 2,315,561 2,637,250 Revenue 

al, including Balance ......'77,280,720 76,137,464 

Advances, under various Acts, repaid 
to the Exchequer .......... ieaaata 1,956,539 | 1,861,775 

Totals  ....ccccccacccscecccscessccsee| 1 237,250 (77.900,280 

The expenditure during the same period amounted to 

71,358, 3531, as compared “with 73,919,782/ in the corre- 
sponding period of last year, and the issues during the past 

»,561,4297, week were 2 

the cash balances have increased 

Ireland, 

During the week 
the Bank of 

follows :— 

England and in the Bank of 

| 
| 

OTHER RECEIPTS. 

Bar 

of Ireland Total. 

& £ 
> ’ . ~ ‘ ~~ 

Balances on Jan. 26 ......... 910,865 ... 4 oo 
Balances on Feb. 2 921,085 5,298,209 

[ucrease 10,220 

R EC EIVED BOOKS 

Cassell and Co. 
, Marshall an Su 

ymic Problems. W.G. Sumner.— He Holt and Co., New York 
Henry George Ke gan Pa land Co. 

Sedley Taylor.—Kegan Paul and ¢ 
Alfred Emden Wi. 4 and Son 

The Coming Reform. John D. Mayne.—Chapma ad H al 
Gold Treasure of India. Clarmont Daniell.—Kegan Paul and Co 
Parliamentary Manual. Edited by A. M. Sullivan.—W. Ridgwa 

Encyclopedic Dictionary. 
Secrets OF Success,—S5impkKip 

t 

So ial Problems. 
Profit Sharing 

TO READERS AND CORRESPONDENTS 

er ¢ bie 

communications. i 
Communications must be authenticated by the name of the writer. 7 

Che Bankers’ Gasette. 

iD MONEY MARKET, 
BANK OF ENGLAND. 

AN “ \UNT pursuant to the Act ith and Sth Victoria, cap. 32, for 

1e Week ending on Wednesday, the 6th Feb., 1554. 

ISSUE DEPARTMENT. 
£ £ 

36,320,705 | Government de : D 

Other secur! 

BANK RETURNS AN 

Notes issued......... ead 

Gold coin & bullion... 20,5 

Silver bullion 

36,320,705 
| 

BANKING DEPARTMENT 

5; | 
Proprietors’ capital... 14,553,000 |'Government  securi- 

Rest 3,361,898 SI: «- sxx sanannes weseee 14,453,063 
WES secre rennureneeneeere ’ ; ‘ 1 n0 PO 

Public deposits, in- Other securities ...... 21,410,67; 
PRO aiedecntunnensa: ..- 11,286,220 cluding Exchequer, 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 

Other de “posits schuceneie 

Gold and silver coin 926,2 

7,799,472 

jt  erreres wévave voce 187,541 | 

48,076,241 | 
FRANK MAY, Chief Cashier. 

Se arr ais SET 

net cH fies 

Sedat nt ad 
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i 
Bee THE OLD FORM, 
: mm > , ‘¢ : 
} The above Bank accounts would if made out in the old 

- form present the following results : 
I | LIABI 8 £ | ASSETS £ 

' Circ v Bank Se rities 60.74 

; pe I ae 9 oO? Coin and t £96 O86 

Public deposits . . 7.790 

: Be Bimnm 

Pea ETENTE eee cee eens tC CE 

9 o—- nin a , . . 

| 
Private deposits ; . 22,174 | 

S00 i 

the above 

LIGHT. 

ast week 

LY ZS | 

The ba! e of A ets above Liabilities beir oo as stated in 

account under tl 

FRIDAY + 

red with rs 
Tn Bs } 
The preceding accounts con ps Loose oO! 

exhibit :— 
Increase. Decrease. 

+ te 

Circulation ( luding Bank post bills) .. : ; $2,050 wis 
Public d sits ; “aa 1,411,705 eo eaienatte 
Other deposits wena sean 1,601,348 

Govern nt ul 3 : ‘ “ oes 17 

Othe r s¢ it t 5 . - . eeeee 

Bullion , f we 104, 
Rest ; : es 
Reserve we 

nm ’ . } 1 . ; 
The following shows the amount I tne 

king Deposits, Banking 

! Circulation, 

Bullion in both departments, Ban] 

; and Rate of Discount, for three months Secunities, Reserve, 

ending Feb. 6, 1884 

2 « 
i . - 

3 i o- 

he C it Securities i 
‘ Pe in from se : 2 

‘ and Abroad, or ¢&xcludueg in = 
Date. | p.1:,, 4 e2.~=—- Bank Post} Deposits. Banking Regerve. |. -5 |. 
= : = Bills) Depart- o's 

Export. mant. 3 g 

Ae). | it 4525 

3 ‘ 1,797,484 t 12.136.568: 4 
1 12 164 S O68, } 0,309 312.368.2911 4 

: j ) V¢ 14 { ) 7 ZA 2U187} 4 

- y t 4 } } i 4 1991, ] 459 
Dec 14 ‘ + ( 4i 4 = 

l \ i l ‘> i ; 4 } - 

1 144 , : ‘ ISU,204) 4 
{ ( oe 0 

Jan. § 0.69 i 
9 11 ‘ Li, OSL) Bet 

1é . 6.646) 4 
4 1? 6.54 24: 41 

( ( - j j ; 2 623, Al 
F et 4 140 { ) ‘ { » 919 404 

Clearing :— | 
Feb. 3 | 

1ss4 i384, 1883. 
£ £ £ 

Manchester (we sended) 2,444,243 see ab vow 2,410, 76 

The following is the off | return of the cheques and 

bills cleared the London Bankers’ Ch aring House : - 

1884. 183 

e £ £ 

2 aturda S: ae Ooo ‘ 1 O00 i 1s ” 

Monda\ ' 4 LOB .u00 « 2 16.04 0 1 000 

Tuesd co ( ( I 
Wednesd y - t Li Sadan) i £0,000 . 7 i ( 

Total l 12 1000 5.685.000 

Half-Mont . ng-da t Monthly Consols Settling-day. | 
‘ * - : . 1 17 a . . j 
Subj yned us cur usual table: affordir F a comparative 

. > 4) > } } : : view of the Bank Returns, the Pank Rate of Discount, | 
l > ° } . . ; 

the } rice ot Consol . the Price O1 W heat, and the Leadiz oY 
‘ : : se trae s 
Exchanges during a period of four years corresponding 

. : : < . . 
with the present date, as well as ten \ rs DacK LUCK, V1Z. i— 

At correspondi: ates) J { I 2 { - y : | . y { 7. Feb. ¢ 
with the present week L874, ix LSs L883 ‘ 

Circul 1 £ ‘ f ‘ \ £ 
I {8 

P a : ) ~ Gs 1 = , y ie or 4” 

Other d . , ? 21743 

f { , } i3 Li SS 14.4 t 
Other s i 3 ) 2 +9 , 0 1 21,41 7 
> . = 

heserve ¢ x l ) ti4 1 { ] 
( , - him i * 

Proport ft ae 
to liat 4 { { 

Bank rate of t 6 4 4 
Price of ( : } . 1 10) 
Averag pl ( Md { j 44 ld 4 Gd is 1 
Exchange on Paris t ) 25 18% 239195 } 0 

—_ Amster nu ht) 11 j ] wh 1? 19 « 
H . i A 3 3 ‘ ‘4 i Ae 

~— a y 7 1 “3 7 0 62 ¢ 
Clearing-h¢ return Q WK ) { 100 108,685,000 |119.107.000 

other deposits,” compared with 
t} . a, ] ” = 

ie Cl ecurities, SELON n Is74 an excess ol wer alan? Se of 
(91,10 in 1881, an excess of 2.766.916: in , 1882, a 
7 . ° ' 
Shee) v \+ *) > ao 7 « : » . { ed 4 7 denciency Of 2,012,655/; in JS883, an excess of 818.7691. 

1 > ms “oO? 
In 1884, there is an excess of 763.6537. 

} 
In 1881, POl continued to flow from >» > 3 

, é ~ Paris LO London, 
{ ; 1 ] . , . und the discount market showed sj of returning ease. 

|} The Bank reserve gained 1,085,000/ 

In 1882, though there was hardly any recovery in the | 

ONOMIST. 1884. ‘February 9, 

ressure in Paris had become less prices of securities, the 

acute, and the exchangt covered, 
} ? ] 

j 7 9 ret w t reac] it rh) ra In 1las83, the money market Was steady, although th, 
} 

slOoCcks 

VW hich 

exhibit: i Lnprove ieht. hr USSIAn 

the apoyo ching ponation, 

much was expected. 

Bank return 
advanced upon rrom 

The following are the principal ttems in the accounts of 

the undermentioned ¢ nental | American banks for 
1 

week os latest 

statement 

publisi l comy with the previous 

RA : OF FRAD 

I i ; Increase. Decrease 

ASSETS. £ x £ & 

Cash 
4 mee ODO 7 B0,000 

ly err nt I 3 14,104,006 4.000 

Private securities 62,940,000 $,000 L878 ) 

Lia I 8 
Notes Oy 1NOo0 4.19 ) 

ernment dep a ( iM 3.000 1.140.000 

Pr te de} ts ~ OM 00K 732,000 

» LANDS BAN] 

i { bicrease Decr =e 

ti t & & 

Coin and bull 1.977.000 1,975,000 2.000 

7,763,000 7,432,000 ) 

Dis nt and adva 3 $14,000 $5,000 aes 134,000 

LIA} riES 

Notes in circulatio 15,751,000 | 15,945,000 “at LY M) 

Deposits ? Ooo | 1.000 : vO 

Decreas \ =e rease 

ASSETS 4 4 + a 

Coin and bullion 0,110,000 1,004,000 £40,000 
Discounts and advances 1 041,06 1,522,000 . UU 

l rks i a 
Notes in circulat ( 100 | wl 10 

Current account ( 000! 

NATK ANK OF BELGIUM 
{ reas D t 

ASSETS. £ t £ ‘ 
Coin and bullion 3,849,000 7 4.000 OO 

Home discounts 1,231,000 379,000 7000 | 

Foreign do F 8.004,0 ; O00 3,( | 

LIABILITIES | 
Circulation 14,099 000 6,000 3,000 

D posits 6Y 100 WU WO : 

SWISS S [ATED LAAS 

12 J i | re ase 

‘ £ + £ 

( r nd lio 64 ) S4.000 } O00 

( t 7 OOM i4 0 Cir ! +,4 ) 

CA DIAN CHARTERED BANKS 

Db a Dect s 

ASSETS ‘ ‘ £ 
( i Don or tes 0] {) rat $0, 000 

I urrent ~ $ O00 176,000 

LIABLLITIES 
Nites iy rculati ; 5,885,000 125,000 40.000 

bD 3 17 6.00 OO 06,000 

I K OF RUSSIA 

l is Dec. u¢ 

As T + 

( ywnd Bull t71 { ( A ] OO 
T: ry Debt ( r 79.504. + (4 

I 
( il ? ) ¥ LO OO 

i) \ 4.( } ( / 4) ubo 

AUSTR( NGARIAN BANK 

Jal ie . lacrease Decreas 

ASSETS t t x £ 
nd 7,1 7.460,000 | 1).000 

bD i 0 1, OOO . 

I : ind advance 16,¢ ‘ 60,000 44 0 

LIABILIT 
Cir lot n (¥ " 0,000 

NEW ¥ SSOCTATED NKS 

j ( FVASt Decrease 

ASSETS. £ £ £ x 
Sng 14.8 ‘ HOH ,OOO 

Loans and dis ints G7 ‘ ‘ 0 wo 

Lewal t iders 6,520, ,0L00 000 

LiAgI 3 
Cir ion = > 920.000 000 1.000 

Net deposits 7 0.0K ‘ ,000 $9.000 

RES (Se nd 

Le I I ul! ‘ 1 ( 100 000 ; 

Actual ¢ SS 2 & t G00 20.000 

Converting the reichs t 1s; the Austriar 1 at 2s; the Dutch florin 
t sd 1 the fi } ut 25 per li. L rican rrency is reduced 

I yiish fi t } 

7 . \1 \ asian aioe Tr} adw : } 
DISCOUNT AND MON WEARKET, iue advanhee in the 

> } 2 4 , : ; s 4 : ‘ . 
Bank rate from 3 . per cen sterday it had re- 

ks took the market 

& Omt side rates had 

an] in the tinal quarter of 

the financial year the Bank very often 

mained at nineteen we 

somewhat as a surprise. It is true 
: . ; ; 

aireaady risen to the but 
ly 

issumes command of 
] ; } ‘ . ; wronts > "4 o the market, and is slow press Its exceptional advantages, 

mW) . l . ] ] Co. } Vy The reasons tor the ris have, therefore, veen discuss da 
] ] } 4 » ] ao 4 s . good deal; some assume that the Bank directors had know- 

‘alia and Spain, 

,ecessitate a large ex- 

more usual opinion 

South Wales, and 

le dge of further cold wit] 

others that the Egypt li 

port 

drawals for Aust 

er crisis would 
of coin to the Levant, while the 

was, that the condition of affairs in th 

| 
| | 

NEE RES 

A AO PE TROT EE TS 

Pee 
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Money in New YW rk ( 

cheap and abundant 

} 
i uring the we 

THE 

ek has cont 

We subjoin our usual discount quotations for 
“ving various periods to run, and a comparison with 
previous weeks. 

KC 

; I ol Si rves int Lt Cire | 

hable that tl LeSsery have been strengthened t ne 
ry) e { LLLO! ind ¢t I sah WihIech 
- ? 

| t Oct mS parts thie mot ry ( 

: : , 1 17 4 ) 
] i¢ i t i t hold | r oD nice ( 

| Io) e re nd b \ W ( i 
1 ’ 

ne mt oe ‘ the ru espe re j Lé I I 
+ +7 ‘ i 

(7) ] It ( t t 1th vil f Ci < 
‘ oe 

j 1) | to % i Hie iiihd t W be 
i. i 

( i { advan ha Li 

, } biull { est at ) pe 

° > ] 4 
t er) Lille Baa K 1} ( bore 

' ’ 
ready very nd the New 

7) 
\ ! per muiie in Ys ! \I i 

‘ 1} 1 ' 
N . oa \ I ury che I { ( 

‘ rye ! riy | | l 

( n fot 1 the Bank 1 
1 

‘ 1 i { HAS not heile tn 

Cl l l t \ Liis Cals i I 

la > to Februa (, the reserve gained 100,001 
j > 9 | ies \ ve from January 2 t February 6, the g¢ 

nly 650,000 i the contrast 1s striking enoug! 
’ 1 . l } 
| € there 1 i rease in ft I ery or mm \ 

“i 
tO Ut \ ch is ac¢ ted for byt Incr of neat 

) ’ a . 

i} ol OU he se rit i the aec se posts 
re . ‘ 4 ee ; 
i ! th otner de} ts ws uch as L,000,000/, i i 
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| troops in Egypt, and commits us more to that country’s 

| guidance, is regarded favourably in the Stock Exchange. 

There has, Turkish 

Stocks, and Spanish are likewise lower on the week. 

however, been .a sharp relapse in 

The Council of Foreign Bondholders have been requested 

by ;the Council of Administration of the Ottoman 

Debt at Constantinople, to exchange for all holders who are 

unable to do so satisfactorily for themselves the fractional 

bearing the overdue coupons. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofiicial prices : 

Closing Prices Closing Price Inc 
| Last Week. this Day. or Dec. 

Argentine 6 %, 1868......... sehénibecisde ee 1014 24 - } 
Ditto 6% Public Works, 1871 ac a 101 2 

| Austrian 57% Silver Rentes, lessincometax 66 7 = —_sassaseee 66 7 
Ditto 4 % Gold Rentes .. eee T° (fe awe 83 5 

Brazilian 5 %, 1865 ..... wh ee. “seen 100 2 ; 
| Ditto 871 COE ROOEE  cciscace 994 100 — } 

Ditto 5 %, 1875 sian 99 100 eA . 98h 9} — 
Buenos Ayres 6 %, 187 ic e:- =O i(itéCéc em cbcn 99 101 
Chilian 5 %, 1873 rie istagncds ee 954 64 
Costa Rica 7%, 1872... canteiias v.10} UE 

| Danubian P rine ppemeee BZ, 1067 cscs BOD 8 —>s_scennwanes 106 9 ss 
Egyptian Darieh Sanieh Fe ee eee 66} 3 — ij 

| Ditto 4 % Unified Debt Stock et A Se. «= nbanepens 65% lg 
Ditto 57% Preference Stock eveee vig g ovsneneds a ' 1h 

' Ditto 5 % State Domains Mortgage 89 4 coscorese S74 84 — 1} 
| Entre Rios 7 %, 1872 ‘ co ee. lesaeeene 994 1004 . ‘ 
French 44 %, 1583 ; : i a 106} 4 ~ i 
Hungarian 5 %, 1873 .......006. nie. <eeinihs 944 54 

Ditto 4 Gold Rentes ..... cai’ ee Z sesuineee 744 5s + i 

| Italian 5 %, 1861 (less incom« tax) eee | iipedeeee 91 j — ¢& 
| Japanese 7 %, 1873 ..... onc tivsk ot a aa en 
| Mexican 3 poten. ee: Sees 203 1 
| Norwegian 44 %/, 1876 ; ony ee | ebipeetes 1034 44 + 1 
| Paraguay 8 %,, 1872..... Z ssteiiien AEE , Pheeccaien 9 10 
| Peruvian 6%,1870 .. in ae: = asia 10g 103 — i} 
| Ditto Consolidated 5 %, 1872°............ 8% 9 iceisiee: Ce i 
| Portuguese 3 { Bonds, 1853, &c...... » 5b G 514 3 
} Prussian 4 % Consols ..... os seer sovccrse §=200 1 
| Russian 5%, 1822. : . 84) 53 Ss 
| Ditto 5 7%, 1862. er peeeebaee 844 54 } 

Ditto 5 %, 1870 ..... ive ED «meme 85 6 , 

| Ditto 5 %, 1871 | wae 86 7 — 3} 
| Ditto 5 ¥, 1872 Seta 854 6 ce 
i Ditto 5 4%. 1873 veoe «BOF is 

Ditto 45%, 1875. . » at 
| Ditto Anglo-Dutch, 5 /, 1864 and 1866 93 5 
| _ Ditto 4 % Nicolai Railway Bonds.......... 774 84 — 4} 
Santa Fé 6 “, 1883 .. ; .. 894 90} - 3 

: | Spanish New ae. 6OL 2 — | 
i Ditto 5 %, 1870 (Quicksilver M rtgage) 101 3 
| Ditto2 7% me See 

, | Turkish, 1854 (5 Egyptian Tribute) B64 8h + 43 
Ditto 44 %, 1871 . 68} 9} 9} 

i Ditto 5 %, Ottoman Defence, 2877 . th 3 — i} 
1858 (Reyistered) 95, 6} 

1862 Do ( a} 
(General De \Sta ped 4 

This, added to the rise in money, has still further affected 
market prices. 

| The following are the changes for the week, taking the 
latest unofficial quotat 10NS :— 

Closing Prices Closing Prices Ine, 
Last Week. this Day. or Dec. Caledonian z Saoeanviouseny mane a cesserven 100} 4 — 13 

revssrvee BEF 
58 4 
1094 103 — 

cvevesee. “1062 3 + 

Ditto Def erred, Ne a 
: Great Eastern ...... ; ; ; .. 582 9ixd 
Great Northern.... naxbenbe 4 
= Ditto A ....... ; seeceee «3084 D 
sreat Western .. 

Lancashire and Yorkshire eg) BOE SrS mar 2 = 
London and Brighton........... vivsesens ) MAO MORO 
Ditto A ...... ssesersee 2018 2x0 

London, Chatham, and Dover ............. 29 i 

Th 

ne 

RDP Bh RC 

113 14 ha 
100} 3 — 
991 8 
oef y _ 

103} 4 a Ditto Arbitration Preference 
London and North-Western..... 
London and South-Western....... 
Manchester, Sheffield, and Lincoln shire 

Ditto De fe rred . 
Metropolitan paidpeeniaaine Lavan 
Metropolitan District.. ss ntbcobeonseans nna 
Midland : Eebbanantbieebeadl 
North Staffordshire...... aphibsobivveencsavenseee. NN 

104 4 
170} 2 

os 

wees 

1 | 
—_ . 

CEP baer aotoh 

North British ...... 
North-Eastern— Conso Is Srcibluben 
South-Eastern ..... ca iiseiaxspoicns.. aaa 
Ditto Deferred ..........0..cscccseecessrm vee LOSE SAxdd 

—" ort 

’ rm CorontaL Raitways.—The feature of the week has been 

» 1? | 
Public | Madras 5 % 

certificates of Registered Stock of the corresponding loans | #m 
| being 
| of last year. 

the substantial recovery 
late severe depression. 

BRITISH POSSESSIONS. Last W« this Day. or Dec. 
Bombay and Baroda ...........:s0csesseessevee 143 5 dccssenne, 248 5 E 
Canadian-Pacific : fa iadabadaaees 56} 3 cca cee 56 9 — } 

Grand Trunk of Canada .. sesvesesss NEO 5, Conaninee 15264 + 3 
Ditto Third Preference. saupinciatisan! ee 383 3 + th 

Great Indian Peninsula ........... i eee cocsoore «= 165 5 
Great Western of Canada... ...........s00008 2h Sh sant ence 134 & i 

seventeen principal railways of 
which a list is subjoined, 

Feb. 3 to 1,018,475/, 
the corresponding week 

The traffic receipts on 

the United Kingdom, of 
amounted for the week ending 

a decrease of 25,2302 on 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Half-year to daite.t 
ee 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 

Amount. in 1883. Amount. in 1883. 
y £ £ £ 

Great Eastern. ......cccossessesoes _ RE: seca + 484 
Great Northern ........... — 2,350 + 2,596 
Great Western ; + 1,105 - 1,77 4 
Lancashire and Yorkshire — 2.801 a 6,857 
London and Brighton .......... 30,679 — 7 4 621 

| London, Chatham,and Dover 18,613 + 218 oe 647 
London and North-Western 177,319 — 6,114 — 14,789 
London and South-Western 42,338 + 450 + 4,558 
tManchester, Sheff.,& Lincln. 51,353 — 4( — 535 
Me tropolitan jamavenes 12,011 + 240 - 103 
Metropolitan District ........ 7,280 + sue + 760 
SRI “acids b skanasawarions 127,440 — 1,303  .,..cccee 636,612 — 10,394 
North-Eastern seocsee LIB 6S6 — Cte. -cdssenan 562,650 — 13,550 

| South. Eastern............. 39,362 — 4 152,627 — 2.960 
*Caledonian i 48815 — 2.37 70 

| *Glasgow and South- Wes stern 17,923 — 1.737 _ 1 737 
*North British .....00........ 45,525 — 273 —_ 273 

| 

| 

Ditto 6 % 1858 (Revistere: vee 255 63 seccesece 25 63 Ca ae 
Ditto 6 %, 1862 ‘ . 254 C4 Ce ace 
Ditto 5 %, 1865 (General Debt) Stamped | stiieves OE 

i Ditto 6 %, 186 (Stampe Ps ceases a en | . 
| Ditto 6 %, 1869 (Stamped) » 103 jivnieecns’ - : |v 

Ditto 6 %, 18 73 (St nenped ceca: 84 | 1 
Ditto 9 ¢ ‘ Treasury Band C (Reg.)....... 16 17 ere a ; 

United States 44 % (par 1024) << ae onanibons | t 
Ditto 4 % (par 1024) ; -o. 1264 73 26 . + 

Uruguay 6 %, 1871 (now ) isha RU one trae 524 34 — 1 } 
Venezuela 4 eee” lee 83 4 
Virginia 6 % Fun ded .. imme Gee icici ak i 

Home Ratiways.-—-The nature of the traffic returns is | 

sufficient to cause a gloomy feeling in the railw: ay market. | 

| This week’s statements are altoge ther dishearte ning, and it | 
| is again in the merchandise end mineral receipts that the 

chief falling-off is observable. The state of trade points to | | 
this adverse condition continuing for some time longer. 

irregular character 

| improved 4. 

1,018,475 ) 4,665, 969 — 19,176 

* In these cases the aggrewate is cale uls sted f 
+ We give the aggregate as published. 

» the beginning of August. 

AMERICAN RAILROAD 

market has been rather 

are steadier. Chicago Milwaukee Common 
advanced 2, Chicago and Tomah 2, Lake Shore 24, Phila- 
delphia and Reading Shares 13, and Wabash Preference 4. 

Central Pacific Shares have declined 1/, 

Nashville 100 dols 8} 

SECURITIES, As a whole, this 
quieter during the week, but prices 

Stoek has 

and Louisville and 

iares Be 

ForEIGN Raitways.— Mexican issues have again suffe red, | 
‘ ° ’ 1 . i 

the Ordinary being down 4, and the Istand 2nd Preference | 
6 and 7 respectively. Other movements have been of an 

BankKs.-—Prevailing uneasiness consequence of the 

failures has caused very general dé ‘pression in these shares. 
Colonial and London Chartered of Australia are respectiy ely 

and 3 lower, owing tothe Blakeway frauds. 

CaNALS.—Suez Canal Shares hav« advanced }, owing to 
he publication of Earl Granville’s 

| 

{ 

“ 
letter, | 

COMMERCIAL, INDUSTRIAL, &c,— Beyond an advance of | 

in Improved Wood Pavement, the 

been of minor importance. 

FINANCIAL, LAND, &¢.—Hudson’s Bay have fallen 
most Land and Mortgage companies are firm, 

Gas. Light a | 
Metropolitan A 5: ] 

MINEs. 

Foreign Mines Cape Copper have 
Consolidated } +, and Rio Tinto Shar 

and Mason a Barry are 

} 

movements here have 

4, but 

Gas nd Coke A has 

[Imperial ¢ 
risen 2, and South 

ontinental is 1 lower 

improved 1, Richmond 

s 1. General Mining 
and St John del Rey 5. 

Oriental have fallen 1, 

; down, 

Surppinc.—Peninsular and 

Union Steam 3. 

TELEGRAPHS, 

and Indo-European. ¢ 

and 

Angjo-American are 
but District United States have 

TRAMWAYS AND Omnisus.—London General Omnibus has | 

| advanced 5, but Tramway Shares are mostly lower. 

strength, and a sharp fall has occurred. Chelsea, "Graad 
Junction, and Lambeth are all 3 down; but East London, 

Kent, New River, Southwark, Vauxhall, and West Middle 
sex have fallen 5. 

Butii0n.—The following is taken fr: 
Pixley and Abell, dated February 7 

n the circular of Messrs 
A ‘ 

Gold. ~The inquiry for hars has SO) 

sovereigns, to the value of 100,000/, have been taken from the Bank 

for Australia. A small shipment of 6,000/, sovereigns, from Spain, 
has been sent to the Bank. 

1ewhat fallen off, but more 

The arrivals have been very small, com- 

[February 9, 1884. 

in Grand Trunk issues after their 

Closing = 1g Closing Prices Ino 

| 

| 
} 
' 

In British Mines Tincroft have advanced 1}. Of 

| 
| 
| 

2 lower on each issue, 

W ATERWORKS.—The agitation which resulted upon the 

recent decision of the House of Lords appears to be gaining 
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“y 
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February 9, 1884. | 7 
prising only 9,276/ from Buenos Ayres. The Don has taken 4,410/ to 

ae West Indies, the Rohilla has taken 10,000/ to Bombay, the 

<orata has taken 100,000/ to Australia — total 114,410/. 
Silver.—The market has been very steady at 51d per oz during 

the week, the orders being almost entirely for the East. The 

‘rivals have not been very large, and are only 23,000/ from New 

York, and 4,096/ from Buenos Ayres, The P. and O. steamer has 

taken 100,000/ to Bombay. The Aconcagua, from Chili, may be 
expe ted to-morrow at Liv erpool with 40,0007, , 

Mexican Dollars.x—About 45,0001 have arrived during the week 
from New York, ‘The price since our last has been steady at 492d 

ed 

England :—Bills -— Calcutta, 10,000 rs, average rate, 
ls 2 Bombay, 10,000 rs, average rate, 1s 7625d. Transfers 
Calcutta, 13,00,000 rs, average rate, Is 7°656d ; Bombay, 14.00,000 rs, 

verage rate, Is 7663d ; Madras, 1,00,000 rs, average rate, 1s 7°656d. 

lls, at Is 78d, and for transfers at Is 7$}d, and above, 
40 lakhs are offered for next week. A special allot- 

rs for bi 

ve in full. rece 

ient of transfers was afterwards.made—On Calcutta, 5 lakhs, at 
ls 744d; Bombay, 5 lakhs, at ls 7}4d. The latest exchanges from 

Bombay and Calcutta, ls 78d per rupee ; Hongkong the East, are \ 
and Shanghai, 5s 1d per tael. 3s S3d per dollar ; 

Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz | 
gold, containing 20 dwts silver, 77s 104d per oz | standard; bar h 

standard ;* Spanish doubloons, 73s 9}d to 73s 10d per oz; South 

American doubloons, 73s 84d per oz; United States gold coin, 76s 34d | 
per 0z _ : ; | 

Silver. — Bar silver, fine, 51d per oz standard; bar silver, 
containing 5 grs gold, 512d per oz standard; cake silver, 55d per 
oz; Mexica 

COURSE OF EXCHANGE. 

Price Negotiated on ’Change. 

Feb. 7 

Money. Money. | Paper. 

Amsterda 3months| 12 43; 12 4} 12 4 12 
Ditt At sight | 12 2 12 3 12 23112 3} 

Hamburg 3 months | 20 62 0 6F 20 64 20 68 
Berlin —_ 20 63 64 20 68 
Fri Mi 64 20 68 

Vienr 4} | 12 28} 
Tries 12 2s3 

Antwe 25 51h 
Pctersbur 228 
Paris 25 26} 

Ditte 25 474 
Marseilles, & 25 “7 
Genoa, } s, & 25 51} 
Madrid 46} 

Bar ; 465 
Cadiz 46% 
Se 463 

Va a 463 

M oO 465 
Lisbon 52 
Upc rt 52 

Rates of 
ute Latest ,. 1 

+ a Exchange 
Uates lates. 

Dates on Lond’n 

Paris 7/25.24 chqs) Short |New York......;/Fcb. 7 4.85} 60dys st kweni ( OhOF ox ' 
heattontin : th? —~ |Melbourne Dec 19} {pm.sg.) > — 

‘rankfort 20°444 _ Rio de Janeiro, Jan.23 212 90 dys st 
rg = 20°46 — Buenos Ayres..' De. 31 45d 

na — { 1211 - Valparaiso Feb. 4 4d _ 

: narest Batavia veces NV. 28} 11°982 
Serie — | 20°433 —_ Manila . Feb. 4 3/10} 4m. sgt. 
7 “31 (3m date Singapore Jan. 7 3/93 
sri murs - ~O'S4 Bombay Feb. 7 73} ) te le- 
7 Pete reOUrE Ys = = ¥ - Madras .. t— 7 73 griaphic 

en I Or2 . Calcutta — 7 1/7§ ) triansfers. 
gg _ Hong Kong 7: 3/8} j; — 

fadnid om X 47°30 — Shanghai ..... — 7 65/ls _ 
ej 103 _ Batavia ... De. 265 11°85 6 m. sgt 

Vo Tt ’nNa Y > moa 
NOTICES AND REPORTS. 

STOCKS. 

Oriuish Ly per Cent, Annuities.—The dividends being henceforth 
aid quarterly, in order to prepare the dividends due on April 5, i 

the hal ‘ . 
vil t nee ) he ‘ . > . . . - £ - alances of the several accounts will be struck on the night of 

|; “onday, March 3. s 
Purkish Finance.—The amounts collected to December 31 last 

‘rom the revenues ceded for the service of the Turkish Debt show Cah ie a a ee a ; aoe = _ net receipts in December were £1124,797, and the total to | 

vhe cose OF that month £ Of this amount £7140,257 11,525,283. 

e from Eastern Roumelia. 

RAILWAY COMPANIES. 

Bu 10 @ d Lake Huron.- A revenue balance of 14,614/ is shown 
ore half-year, out of which it is proposed to pay a dividend of | 

| XS vd per share, less income tax, carrying $29 forward. 
Canadia 

‘rears of tribut 

fauloa j 

| 

> » st . cy fae * | 

i- Pacific—Mr Stephen, the President, has sent the fol- | 
ad message, dated Ottawa, 4th February, in reply to an inquiry | 

i ma » ; ‘ ee «ge oy | | made of him as to the possibility, under the new proposed arrange- | 
ments, of the - 

of 3 per cent, 

lowing 

Dominion Government interfering with the dividend ' 
per annum guaranted for ten years to the share- 

THE ECONOMIST. 

Exchange.—The following allotments were made yesterday at the | 

dollars, 498d per oz. Quicksilver, 5/ 5s Od ; discount, | 

la further 1,600 yards “ arched. 

173 

holders. ‘In the agreement of 7th Nov. between the Dominion 
Government, the Canadian-Pacific Railway, and the Bank of Mon- 
treal as trustee for the shareholders, the Government admits the 
creation of the fund for securing the guaranteed dividend, and 
consents unconditionally to make half- yearly payments to the 
trustee ; thereby absolutely precluding itself from pleading against 
the shareholders and default by the company. We are advised that 
no possible difficulty can occur in the payment of 
dend, and the Government concurs in this view.”’ 

the secured divl- 

Great Western.—The last half-yearly revenue accounts compared 
with the corresponding six months of 1882 :— 

y 1882. 18S 
: s x 

SO WING vie sceadeceicestes 4,079,519 .. . 4,191,234 
Working expenses.... a 3 2,031,9 

> 159.304 
A ce A at 

Deduct preference charges............ 

Available for dividend....... 679,781 .. = 127 
yn the ordinary stock at the rate of 
73 per cent. per annum 641.477 (7 p.a.) 689,404 

Surplus.. see se6.e. 000 5,304 * 33,156 

y ty fap ; 
( tpn LI CCOUM, 

Expended. Re 
& £ 

To 30th June, 1883 70,956,003 71,449,082 

During the half-year......... . < 558,556 3,668 

Total, 3lst December, 1833 71,514,569 . 71,802,74 

rhe estimated capital outlay in the current half-year is 630,000 
and in subsequent half-years, 1,888,300/. In spite of drawbacks, the 
Severn Tunnel progresses, 3,700 yards being now completed, besides : aoe ; pict 

The Bodmin *h is about to be brant 
1 

commenced, 

Hunstanton and West Norfolk.—-The directors recommend divi 

| dends at the rate of 12 per cent. per annum on the A stock, and of 
34 per cent. per annum on the B stock. These will make the div? 
dends for the whole year 9} per cent. on the A stock, and 24% } 
cent. on the Bstock. 

Lancashire and Yorkshire.—Summary of the revenue a 
for the half-years ended December 31 in 1882 and 1853 

1832 188 
£ ¥ 

Gross revenue ee 1,948,210 ia 1,942 t 
Working expenditure 1,097 2 1,OG2,: 

Net revenue 850.858 RRO.004 

Add previous surplus 21,095 11,1 

$71,953 $91,107 
Deduct preferen harzes..... 005,413 $4,249 

Applicable to dividend 66,54 6,558 
the ordinary stock at the rate of < 

per cent. per annum ; 354,825 (47. p. a.) 337,084 

Surplus 11,715 19.774 

Cay I A unt, 

Expended. Re 

& £ 

To 30th June, 2863 076,030 $7,172,500 
During the ft 737,329 91S, 186 

Total, 3ist December, 188 37,813,357 38 090.8 

. ° . . ’ ts oo) O-~Q) } " 
Estimated capital outlay in the current half-year, $32,958/ ; ditt 
subsequent half-years 3,157,087 The directors, in view of tne 

rebuilt, have increased the number of stations to be 
tribution to that fund to 30,000/. The widening between Heaton 
Lodge and Mirfield will be opened immediately, ind the remain:er 
of this widening is nearly ready. Works at Liverpool are progres 

Bradtord 
being pro 

sing, and the widening and increased accommodation at 
well advanced. Additional station accommodation 1s 
vided at a great number of towns, and the Pendleton Hindley 

line is to be proceeded with at on The new Bill Parlia 

ment sanctions various new works, 255,000/ share capital, and the 
thorised. The Preston and 
between Preston and Kirkham 

The report refers to the 
Ay ‘will not be found to 

ana 

perore 

usual borrowing powers being au joint 

Wyre line is to be doubled j 

2.520,000/ new capital is to be issued. 
defalcations of the late treasurer, that they ey 
be very great,’ those within the past half-year 

’ 
pelng COVE red by his 

guarantee, 

London, Chatham, and Dover.—The revenne accounts for tne 

half-years ended December 31, in 1882 and 1883, contrast as 

under :- 
1882. 1583. 

& 

Gross rever. ue 670,350 685,456 

Working expenses 33 227 338,127 

Net revenue 337,123 347,329 
Previous surplus 866 30 

Debenture interest and rent charges 

Available for pre ference dividend 

at the rate of 44 per cent. per annu ». A.) 

Surplus Te, annie 36,872 £5,838 

Capital Account. 
Expended. Received. 

& x 

To 30th June, 1883 ........ 24,388,173 24,313,870 

During the half-year ...... suies 247,800 100,047 

Total, 3lst December, 1883 24,635,973 
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thereby mcreas I bl i403 

|  Clydesdale.—The report of the ] 
| 141.7S0/, inelu 13.S09/ brought f 

| of 12 per cent. is declar 1, payabie « 

respectively It is also propost lt t in tll cine, 
1 cost of buildings, leaving a balance « 

| German ror lon A di 

} cent., free of Income tax, has ] n 

while 2,283/ is carried forward. 

4 * aa CL 

including the previous balance, ther 
dividends, making 10 per cent., are 

terest on new shares. 3.000/ is applic 

4.073/ carried forward. 

Liverpool Union. 

4,829/, this sum comprising the u 
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The gross profits for the 
hav ided profits brought rorw ird has been appointed official liquid itor. 

'February 9, 1884. 
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income tax, leaving a balance « iteest of the reserve 
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) 167, 895/, against 1,5 t ‘ 1.083.697 
A + 

, oO i - 1 t 1,033,241 t } f e is a 

W A 10,000 is b n | vial nceluding 20s, 1 Mo ilend 

UOU!, and 10,000 tj on t 141,820/ ordinary 10.74 
i ? 
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elet that what they proposed \ 1 be t t ] tac of all 

|} concerned, regret this decision, which, \ In no wise attects 
ear W a me n ¢ } ' 

! a c. trength of the companys }| 
i \ dividend at t] ; 

, . . - ¥ a ; ‘y . , ' 
™ 

12th inst. and Ist Anenst | General Steam Na — Th r¢ rs proj a divi 
; , b Aug aon S of thie wank * st 17, sate Se a 
6.0007 in reducti n of the lend at the rate of 1Us p lal on tf ord ary iuily paid-up 

280/, | snares. 

Governments Stock Invest ment.—The rep rt recommends a div idend 

terim dis- 
pared with 1,510/ brot cit bution, 5 per cent. for the year. 1,000/ is to be written off con- 

tractors’ commission, and 5,653/ carried forward. 

H, P. Truefitt—A dividend of 10s per share has been declared. 

Improv l Industria Dwelli 8 The usu: 5 er cent. divide nd 
uunced, 1,042/ is paid as in is recommended, after carrying 3.000/ to t reserve fund for 

equalisation of dividends, 
| 55.5007, 
| 

past year amount to | 

ing to 94.9007. | & the rate of 5 per cent. per annum, making, with the 

which has now reached the sum of 

Industrial Ope rativ Brickmaking, Limited \ir Woodley Smith 
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176 THE 

eek ended Feb.. 2 
ete 1883 to 180: 

QUANTITIES SOLD. AVERAGE PRICES. 

Wheat arley Oats. Wheat. Barley. Oats. 

1884. qrs qrs bsh ars bsh\ sdii s a sd 
Fet ‘ 61317 1 112,509 5 14,489 1 37 9 32 6 19 6 

len 26. 62,38 4 129,943 5 16,984 1} 38 0 32 668 19 5 
19 3670 2. 128,902 6 14779 2 38 9 32 3 19 3 
12 44,14 l 8,932 4 11,882 7 38 9 $3 1 19 4 

35,1 : 87,550 3 7,143 4 39 0 32 0 19 3 
53 5U,51J 5,464 2 13,467 6 ov «60 81 7 19 1 

1283 590K) 70,469 7 11519 0 40 6 32 9 20 11 
1882 : 0,080 63,493 ¢ 6.665 4 46 1 33 2 2) 9 
1381 3) ’ 3.273 7 7,420 4 42 7 33 2 20 

1530 | ees 33 t 63,354 4 7,lsl 3 44 2 36 10 ah 

The following 4 t shows the Quantities of certain kinds of 
produce imported inte the United Kingdom in the week ended Feb 

. 
Animals living—Oxer =, cows, and calves... ..number 

Sheep and lauios : osen 9° 
NED sence cians ; ke ~- 273 

Dead meat—Pacon .ewts 65 
Beef, salted and fresh . - 19, 

ON ic se, A ala 5s apichaaieaaos: ate i4, 
Meat unenumerated ed and fre es is il 223 

“ ~ pI rete : a 10,059 
Pork, salted (not hams) and fresh eeitaod? Mae 7,157 
Mutton, fresh eiicumneieeet pivaecus ee 17,078 

Poultry and game (including SD. icscasvascanaxkoomes £ 11,263 
Bi _ *r and butter cwts 35,811 
Chee ie 21,115 
as. as great hundred = 102,322 

oe ee re iairaaihailialaia cwts 2,139 
Vegetables—Onu $s, raw bushels 3,264 
Potatoes ..cwts > : 
Unenumerated ; siocvesuessee 2 $294 

Corn, grain, meal, and flour—Wheat «Cwts 1,054,101 911,696 
Barley » 175,082 276,582 

Oats ” 81,051 260,622 
Peas x 40,368 : 47.696 
Beans , liane: speiieaaeseneeile oie 24,140 ‘a 47,8 
Maize... ‘ iaveasenousnnene peices hg 477,467 . 507,23 
Wheat meal and four .....sccccscorscscrssersecececesces gp 328,321 295 041 

AND COAL TRADES 

We have to report very stagnant markets for pig iron during 
week now closing Gl isgow warrants show another fall of 8d pes »Y 

ton, and at — lay’s closing p rice of 2/ 8s are lower than at anj 
time since 1879. The record is ‘adverse from all other leading locali- 
tie s in the tr i In Staffordshire cinder pig is quoted 1/ 17s 6d to 

/ per ton; part mine, 2/ 7s 6d to 2/ 10s; and all mine, 3/ 2s 
3/ 5s. At Barrow-in ienahies makers ask 50s for mixed Bessem« ry 

bnt cannot obtain that fi7ure, whilst as regards the Cleveland 
district our correspondent writes as follows :— 
a lower tendency this week, 
disaster went flat, receding 
sellers over. The dispute with the blast-furnace men about the 
renewal of the sliding-scale is expected to 
difficulty, as the men cannot be so foolish as to strike for 
wages in the face of blowing 
between now and the end of 
dismissal of a number of workmen ¢ 
day is 36s 9d per ton. 
There is not much change to report 
the Cleveland district 

bd to 

and on the news of the E yi gptian 

higher 
ou 

-saused by such reduction 

the rolling mills are resorting to short 

falling off. 
— firms are 
narket recovers, ti 

Thi is standard is 1 

Stocks of bar and steel iron are increasing, 
uivocating a suspension of production until t 

rough marked iron is quoted on the basis of 7/ 10s. 
ot rigidly adhered to while unmarked iron ranges 

from 6/ to 7/ for bars and about 7/10s for the common qui ilities of | 
sheets. In South Wales there is still a good deal of activity, t 
this does not prevent a gloomy 
fitable level, and the recent failures and banking 
a gloom over district 

Under these circumstances, it is 
should show a want of animation 

ne 

though 
feeling, for prices are ata very unpro- 

iets still cast 
the 

but natural that the coal 
Manufacturing fuel is ever ywhere 

market 
country) . 

London (retail) 

London (North 

.» 146tol6 
20' to 24 

THE COTTON TRADE, 

| LIVERPOOL.—FeEn. 7. 
Cotton has been 

tions of some descriptions are reduced. 

be settled without much | 

in respect to finished iron ; in | 

} 

} 

i 

v¢ the 

* Our market has had | 

3d per ton since Tuesday last, with | 

} 

| 

of furnaces, which takes place | 
current month, and consequently a | 

No 3 to- | 

Manufactured iron prices remain unchanged. | 

time, 

and ship plates are being offered at scarcely above 5/ per ton, wit] 
angles under 4/ 15s. In Staffords hire the finished iron trade is | 
stated to be in far from a satisfactory condition, and orders are again 

and some 

| 
| 
i 

| | 
| 
| 

ECONOMIST. 
2, 1884, and for the corresponding week in each of the years | been raised from 3 to 3} per cent. 

demand at steady prices. 
has been done, with an irregular market, and quotations 

cline of 
moderate, 

: ] Yr) 

ported, except for Gallini, in which a considerable business has 

atti AACR ea OE iN SOAR, SR AN OO RE MN A 

9, 1884. [ E ‘ebru uary 

Sea Island continues in moderate 
American only a moderate business 

show a de- 
In 

#4 per lb. In Brazilian the business continues very 
and the quotations generally are reduced 7d per lb. 

and quotations are barely sup- 
been 

t r 
Egyptian has been in limited demand, 

done at hardening prices. Peruvian is in limited request, and prices 

favour buyers. African continues in good demand for the lower 

grades, quotations of which are advanced yyd to ga per 1b. Quota- 

tions of West Indian continue nominal. East Indian has been in 
fair demand, without change in prices. 

and prices have declined »,d_ to ed for th 

for the more distant positions. 
American, 

July, 62; 
| In 
Oomrawuttee, g g 

the week has been depressed, 
»near, and ,,d to Ad 

The closing values are—Delivery : 
any port, Lm.c., February, 5} Bid ‘ebruary - March, 

1d; March-April, 53§d; April-May, 533d; M ry-d une, 6,4d3J une- 
d; July-August, 6;,d; Au; gust September, 64jd per Ib. 

Surats the following transac ‘tion has been reported :— 
‘ c., January-February shipment, Suez, 4jd per Ib, 

“ Futures.”—The market during 

The sales of the week amount to 61,400 bales, of wnich 5,100 are 

on speculation, and 4,140 declared for export; the forwarded is 

23,240 bales, of which 16,290 are American, 2,210 Brazilian, 3,0: 

Egyptian, 50 Tahiti, 10 African, and 1,650 bales East indi ian, which 
| make the takings of the trade 75,400 bales. 

PRICES CURRENT, 

, Same Pericd Same Pe 
| 1883 1882 

Descriptions. sidi 8 (Ss = % ~ eigisgisliz 
— 3 os o — re 3 } — = 5 

oO a me Cm om - {ay o ea mig 

American. d d d d d d d d d djdid 
Sea Island ... perlb) ... |... | 22 3 4 26 15h (17 «|165 {17 18h 
Florida ditto.......... .. |20 |21 | 21h /22 | 23 {)1 13} |15 |14 [244 |154 

G.O.} L M | Mid |G.M.|M.F.!'G. O.'L.M.'G.M.'G.0.,.L,.M'G.M 

Upland ...............) 58/54; 53) 53 16% | 68) 64) 535) 53 | 6b | 63) 6B 
I a dee —e, oe a oa os Os | ¢ 64 

DO a at ot 5} | 6 64, 63 5t g; 63 | 63/6 ) 
| Orleans ..... 2 5§) Sis) 534) 6 64 «64 5} | 564 | 6S | 6h: 7 

Brazilian. | Mid M ¥ Fr, (G.F | Gd. |Fne.'|M.F.) Fr. | Gd. |M.F) Fr. Gd 
| Pernambuco, &e....| ... 53) 62;; 6 | .. ss 5B) ¢ = 6g , 64 
Ceara, Aracaty, &c.| ... | ... 63! 6] .. t 5} ; ‘ 6; 
PTOI occ ccscccovscs } .. | Sd} 68 5g 5} bs ; 68 
Rio Grande ......000| os | os | SH rid 64 
Bahia, Aracaju, &.) ... 54) bf ‘ ; 
Maceio fas hap ass 6 . a rt 3 | .. 
Maranham ........... im 58) 6%) Oi%) 73 {| TZ), 6 64 | 74 | 63 | OB) 7H 
Egyptian—Gallini.) ... | ... ae 12 133 +t oe 74 10 

Ditto Brown 44 52) 68 i3 ~ de 6% 73 ) 64 | 68 7% 
Ditto White ......| ... | .. | 6h! 7 | 72] 74 7h 74 7 | % 
West Indian, &c. 

Tahiti Sea Island... ... | 13} | 14 | 144 | 154 | 164} 11 | 114 | 124 {£0 |10$ 11} 
West Indian ..... mts 63 ; ¢ 64 as 
Haytien .. ‘ i one ons : pa ie ‘ . és on ee ese 

La Guayran ....... a ‘ia ons ‘ we ai = 54 | 53 
Peruvian—Rough..| ... ae 74 «74 ) O8 8 83) 7%) 84° 94 

Ditto Smooth ...| ... | «. 6s | 6565) 62 : f 63 | 7 
Ditto Sea Island 114 14/32 18 0 11 | 114} 13 12 /138 

African ..... Seat sabe ne 53| 53 5} | 64 ; ig | 63 5§ | 64 
West Indian os 

Surat— Hingungh’t - 53: 535) 52 a 6} 
Ginned Dharwar! ... |... 44) 48 ( 4} 5 Oi 
M. Gin'd Broach ° as og 5 yj 54 ( 5 ; sd 

Dhollerah .........) 38 | 38) 4) 45:5 | t 33 | 32) 48) ab 4g 
Oomrawuttee Bis) 33 4} 4: 43 6 38 34 } 4h 4 
Veravul, &. ......| 3h} 3%; 32! 4 48 34 34 $74) | 44 
Comptah............) 3%) 3%! 33 4%: 4 ; 8%| 3% 44) 49 
Scinde..... 331 3 4 3 34 

PIIOE 4 scntcatvucsavs 33 + 47 3) 3 
Rangoon. icudied ie s 3 ; 3 
Madras —Tinnevlly ; 44 | fbi. a 4%) 4] oo | SR | oes 

Western 34 44) 4 331 4 4% 5} 

Imports, ExporTS, CONSUMPTION, &C. 
1884, 1883 
bales bales 

Imports from Jan. 1 to Feb. 7 wc. 729,423 757,415 
Exports from Jan. 1 to Feb. 7 26,715 39,166 
SOUR PS . scsucacasesetasaacesons 866,490 86 2.340 

Consumption from Jan. ‘1 to Fe b. q ates 475, $19,420 

The above figures show :— 
A decrease of imports compared with the same date last year of bales 27,990 
A decrease of quantity taken for consumption ot 7 44,100 

A decrease of actual e — Sinise .. 13,450 
| A net increase in stock of.. 

| 
j 
| 

| 
} 
| } 
| 

| 
} 
} 

reported dull, while the mild weather continues to restrict the | 
demand for house coal. 

Steam Coal. House, Coke. 
Per Ton. Per Ton. Per Ton. | 

Barnsley ...... x 6/ to 80 8'6 to 96 | 
Carditf 119 96 to 106 
os ee 90 
Newcastle ... eget 90 9G 

in limited request throughout the week, with | in better request. 
pressure to sell, and though to-day the demand has improved, quota- | in heavy 

The Bank rate hasthis day 

° 54,150 

imports 

quantity of 
The 

the 

In speculation there t is an eo rease of 18,670 bales 
this week have amounted to 145,762 bales, and 
American cotton reported at sea for Great Britain {including cable 

trade | advices to date) is 410,000 bales, against 340,000 bales at the corre- 

sponding period last year. The actual exports have been 2,477 
bales this week. 

MANCHESTER, Fes. 7. 
The market during the week has been steady in tone, bu 

active inquiry from any department. Advices from the principal 
foreign outlets do not encourage merchants to extend their opera- 
tions at the present range of prices, and although offers for quanti- 
tieshave not been wanting, the rates have ‘ptable to 

| produc ers. Bandlk have moderate extent 

it with no 

seldom been acc: 
cece SOl yarns 

for Eastern pate aor For Levant and the Continent transactions 
have been quite unimportant. Home trade yarns of all counts 
have been sparingly dealt in; to-day there is more animation, 
ywing probably to the early termina‘ion of the weavers’ strike. ( 

Quotations remain unaltered. Cloth 
ste ady miscellaneous demand Sa bee 
for furnishing purposes. Shirtings, 
moved less freely, but at a point bel . existing prices a good busi- 
ness could be done. The better grad f printing cloths have been 

Common and ordinary makes dull and neglected 
goods, Stocks haye been considerably reduced, though 

prices show little if any improvement. 

tinues exceedingly firm. A 
‘perienced chiefly in goods 
ooties, and jacconetts have 

nee - 

es ee 
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one mage er 

pee ATE 



ei = . ~~ 

oe 

5 

@ 
3 
i 
4 
S 

Cy yy S. 

| February 9, 1884] THE ECONOMIST. 177 

(I.) ComPARATIVE STATEMENT of the Corron TRADE. 

Previous Weeks in 1884. 
Price 
Wey eS NR ED 

| Price| Price,| Price,, Price, Price, 
1984 Jan. J an. Jan. } Jan. | Jan. 

31, 24. | 17. 10. 3 
_ in sai tice ctingeataseailpaiiasdiniet it etiam 

sd sd s d sd sd s d 

Raw Cotton—Upland middling........perlb 053,05}; 0 53.055) 05#8%' 05 
se Ditto, good middling 06 0 65 068 0 64/0 63.0 6) 
~ Pernambuco fair... 064/:0 68 G 64 0 610 610 6 

Ditto, good fair.. 0 623 0 63:0 63 0 630 62 0 6} 

: s—No.40 Mule-twist fair,2nd quality 0 93,0 9380 93 0 93:0 9 O 92 
No. 30 Water-twist, ditto 09'09'09!09:'109 09 

66 reed, Printer, 29 yds 4 Ibs 2 ozs 40 4 0 (§ 0'4o0;4 0 4 0 
72 reed, ditto § lbs 2 ozs 5 0 & O 5 0 5 0 65 0 5 0 

60 reed, Gold End Shirtings, 374 
vards, 8 Ibs 4 ozs...... ; 7 U7 WT 7 1h WT Ol 

4M.in. 66 reed, ditto, ditto, 8 Ibs 12 ozs.. , Sit Oi cit try wae ee 

40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs S 3) 93 >3'9 Zid 4&9 4 
44 reed, Red End Long Cloth, 36 

is 9 Ibs ; .'6 18 6 14,6 14:6 13'6 6 1} 

(If.) Comparison with Previous YEARS. 

Corresponding Week in Pric e, 

1884. 1883. 

s d s d 
23 tton—Upiand, middling....perlb; 0 57 0 5% 

ni Ditto, good middling ....... € 64 0 5: 
sisi Pernambuco fair . i 0 6 '0 6 

Ditto, good fair 0 68/0 63 
irns—No.40 Mule-twist,fair,2nd quality; 0 93 O | 

No. 30 Water-twist, ditto 0 9 0 
66 reed, Printer, yds,4lbs2ozs 4 0 é-3 

27-in, 72 reed, ditto, 5lbs2ozs 6 O 5 1k 
n, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs denen , mise 0 

$( 66 reed, ditto, ditto, 8 Ibs 12 ozs a 7 9 

: , 72 reed, ditto, ditto, 9 Ibs 5 ozs 3 _ 
o9-in, 44 reed, Red End Long Cloth, 36 

yards, 9 Ibs ji kee sebuequsawelinbdagiowihe 5 W'6 8 

LONDON.—FEs. 7. 

Annexed is a portion of the circular iss 
London Cotton Brokers’ Association :— 

an futures have declined about ,';d per lb. 

Ord. | mia. , Fal 

Chere has been a moderate demand for East 
quotations. Arrivals have been in request at 

r 

1882. | 1881. 

»d 

5 

EE ee 

a 

a 

smh 

on 

Yeseri . to Goo I 3 to Mid. | Fair, | © Good 
Fair. 

rr th per tt - i 

d d { d 

rat—Hingunghaut es @... . 0 @ iangianel Miers oe 4 Machine-ginned Broach 5 
4 

M 3} 
| adras-T ne 44 

Northern 
onada 

4} 
mbatore, Sa w& ee 

i 
waar! 

jj ha “ 2. 
‘ : | Wes India 
5} 6 

5 , . 

a 

dos 
6%) 0 
63 0 
610 

7}0 

104) 0 
108 0 
6 4 

7h 5 

6 } 

sa 
this 

Good 

Fine 

~ fh 

5.@a@ 

>> oC 

eet ao 

7 ‘ 

8 

63,0 7 
63) 0 7} 

61/0 7 
7#'0 7 
104; 1 0 
10/1 0 

74,4 4 

9'5 4 

vu 5 , 

0 > ¢ 

010 3 

0.6 9 

2 - oo ~ he 

1880. | 1879. 

oocoe 

tie we 

y 

ooo 

Pon, 

eet @ 

Prices of 
Good Fair 

same time 
to 

13: 

d d 
54 

z 

:_ = 

a 

uw w 

i ae 

ere, 

3. 

per i per B | 

4 
4 
4 
4 
4 
4 
4 A 

4 
4 
4 
4 
+ 
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L 

2 5 
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iMPORTS and DeLIvVeRIEs from January 1, with Stock on hand. 

Surat ; Bengal , 
¢ inne- >-. | Othe 
and Madras, T ee & Ran- Nee oa 

Scinde. veliey. goon. AINGS. 

| bales. bales. sales, sales bales. 

; os (1884; 10,340 | 11,037 6,521 15,137 448 
| ‘ported to | 7 ...s004 1883) 5,122 9,385 6,6 11,557 37 

(1882) 6,264 2,585 5,142 7,53 91 
(1884; 6,711; 9,919, 8405, 10,21 191 

| red to Feb.5 ...4 1883) 5,185 | 10,817 5,592 | 10.402 233 
| {1882} 5,882 4,383 5,718 5,072 344 
! - 2 

. 21 (1834) 7,707 | 25810; 12813 14,437 tg 
ry ; - 1883 6,407 28,027 16,465 25,392 1,388 

} { 1882 2.847 8 O07 15.533 15,17 860 

HiET& | i 
i | See eee enn . cree ee eee! ee 

| ® ( past 7. : 
Jiver- welg 

London. Liver for Foreign i Deak 
pool. Order Ports. 

der 
reece © nseeneeutnttentsanenannssansnsessuteneen fox iniaiidimshensini — — 

ly _, -rom— | bales. | bales. | bales. | bales. 
7: may ., ; , | 2s 9,705 13,652 
;) AUPra hee | — {| Madras and Coconada_ a 24 aa 3 4 re sg and Coconada .. : 811 ea | 6,411 
If} -fyion and Tuticorin 15,918 | 1} Calernes ; F x ; 1} Caleutta 6,454 7,400 
| fF tome : 450 | : 7,400 
ii ‘ 
1 “hina o aad 
i} 

. t eee j 

1884 heen cee eee il san eds ; a 25,994 9,705 | 27,463 
i] LS ; 15.975 7,590 | 34,522 ae Seana 

The 

Total 
1884. 

bales. 
oR 79 
26,172 

Total. 

bales. 

43,483 

)TTON known to be AFLoat to Evrore by Latest Mail Date. 

Total 
1883. 

bales. 
37,710 

58,087 

ie sales to arrive and for forward delivery are about 7,000 bales :—To arrive: Tinnivelly, at 4§d for good fair, 5d for fully 
‘Say e7. MOL 5 Bengal, at 4d to 425d for fully good, go 5: C. 5 

Zood fair, September-October, Cape ; 443d for good fair, May-July 
333d to 3i§d for 3 

| 

| manufactured goeds or raw material. On the whole, however, in 

| of much of the new clip should bear out 

; . : | ie a ll ele, e | for new business. Speculators take the opportunity of making low 

‘ 3 sa . ~ have o | figure it is probable that consumers would have gon 

| the quantity afloat being small, and the deliveries very satistfa: 

demand, and previous prices are maintained. 

| 
| 

good, f.g.f.c., January-April, Suez. For delivery : Western, at 44d 
for fully good fair, g.f.¢., May ; American, any p rt, Lm.c., the fol- 
lowing are the latest quotations :—February, 52jd; February- 
Mareh, 531d; March-April, 5j¢d; April-M Ly, 5°2¢d; May-June, 
6,,d; June-July, 6 . 
642d. 

.d; July-August, 63,4; August-September, é 

p:ovinces 

With regard to colonial wools, Messrs Charles Balme and ( 
report :—"* The circumstances atten ling the ynsumption of wool 

hardly improve as the New Year wears. There is, indeed, no dis 
tinctly retrograde movement to record, but a rather quieter tone 

: + hytor the 
sal L t prevails in many quarters—a fact which tends to heig 

cautious attitude assumed by almost all sectio: 
ratad — + - + rr rated estimate o 1e for 

, I 
+ 
C 

r conditions wever sug 
I ih vi 1s, HOW . iy 

} 

view, perhaps, of a rather exa 
supplies of raw material. O 

rcre 
S>o* 

the 
vilt 

improbability of any material variation in value, among h y 
be especially cited the moderate level of prices which prevails, and 
the general absence of any considerable excess of stocks, whether of 

cations which are readily discernible point rather towards weaker 
thaa stronger rates, though any developn in this direction m 
be less perceptible than might otherwise | he ‘ase if t} e *hara tor 

ne features of intrinsic 

superiority which are claimed for it. The provisional programme of 
the first series has been issued, but some modifications at a later 
period may be rendered necessary.” 

Business in Bradford has tended to be quieter during the week. 
The value of wool is slightly irregular, although holders are very 
reluctant to give way. The coming London wool sales are looked 
forward to to give tone to prices. ‘There has been a failure reported 
here during the week of a very old and respected firm of spinners, 
and this circumstance, with the rumours of other disasters, has 
served to give a slight shock to confidence. Buyers hesitate to supply 

themselves beyond their actual requirements. In worsted yarns 
shipping agents have become very restri ted in their operations, an i 

spinners whose contracts are expiring are getting somewhat anxious 

j offers for quantities, which, however, have hitherto been refused. 

The home trade, meanwhile, keeps pretty good, though Botany 
yarns are a trifle easier. In the piece trade there is little doing on | 

home account, but the foreign trade is quiet. Worsted coatings are | 
° 4 i 

still going well for America. 

The following is a list of the selling brokers at the forthcoming 
London colonial wool sales :- 

Date. Sale Pmpt ; Date Sale Pmpt 
Feb. Selling Brokers. No. Feb. ; Fe Selling Br 3 No. Mar 
12 . C. Balme and Co. 1... 26 {| 29...H.P. Hughesand Sons 4... 14 | 

Jacomb, Son, and Co. l 26 Mar. j 

13 Jacomb, Son, and ) 2 27 l Jaco Ss and ¢ ‘ 1 } 

C. Balme and Co : 27 Buxton, Ronald ico 17 

14 ...H. Schwartze and Co 1 25 C. Balme and Co f 17 

15 Edenborougiy and Co l 29 $ H.s wart and 18 

H. P. Hughes and-Sons 1 29 Willans, Overbury, & Co 19 | 

Mar T. Simes and ¢ } 

16 ...H. P. Hughesand Sons 2 l Edi yrough and Co ) 20 | 

Edenborough and Co. p l H. P. Hughes and Sons 20 i 

Windeler and Co 1 l 7 Jacomb, Sen, and Co. .. 5 l 

18 ...C. Balme and Co. . } } John Hoare and 2 21 

19 J. T. Simes and Co l 4 s C. Balme and ( 7 2 

20 Willans, Overbury, and lt H Hughes a vd Sons 6 24 

Co 1 5 Eder r igh and 4 f Ze 

Buxton, Ronald,and Co. 1 5 11 rs sand ¢ + 2 

21 Jacomb, Son, al 1 Co. f I ton, R j ( , c i 

22 ...C. Balme and Co 4 7 12 H. Schwart und ¢ 4 26 

23 ...H. Schwartze and Co 2 8 Windeler and ¢ a 

25 H. P.H hes und Sons 3 10 C. Balm i ( 3 26 | 

Edenbore and Co } 10 14 H. } Hughes a Sons 7 23 

26 ...J. T. Simes and Co. 2 Ll Edenborough and ; 28 

Willans, Overbury, and l .T.8 s and ¢ 29 

} Co 2 11 Willans and 

27 ...A. Webster and Co. 1 12 ( 4 “4 | 

John Hoare and Co. 1 12 17 H. Schwart and Co ) l 

Thomas and Cook 1 12 Apt 

28 ...C. Balme and Co. 5 : 5 8 So and ; l 

Windeler and Co ix ae 13 19 a] i 2 

29 ...Edenborough and Co 4 if 

THE’ SILK TRADE. 

r . ] 1, on Ves a) 

Messrs H. W. Eaton and Sons state :—There was only a smail 
. . : } -] sar ‘ nary nit 

business in Shanghai silk during the early part 0! Janual y, but 

about the middle of the month some large sales were ellected upon 
tt former the parity of 15s 9d to 16s for “ Blue Elephants; at the 

1e on buying, but 
demand has again fallen away. holders were difficult, and the 

rT 1 - — ‘ ton + wr }, . 7 ated - 

There has been a moderate business in Cantons at unchanged rates ; 
tory. 

i j c and nsequent fra 233 on the 

A gradual diminution of the stock, and a consequent hrmness on the 

part of iniporters may be looked for. Japans have been in fai 
The publie sales are 

fixed to commence on the 20th instant. 

JUTE, HEMP, AND FLAX TRADES. 

‘ e . 7 a } he business 
A quiet feeling has pervaded the jute market, and the busines: 

done being partly in dock, to the extent of about 5,000 bales at Irre- 

gular and lower prices. First native marks to arrive, February- 

THE WOOL TRADE, 

English wools are still very stagnant in London, as wel! as in the 

| 

| 
i} 

} 

| 

| 
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Mareh at 15/ 10s for London. The large arrivals have had an un- congou, including old imports. M un m to fine greens are firm, with 

favourable influence upon the market. In Dundee a quiet tone for | a tendency to advance, Since the 2nd mene, the ont logues have 

goods and yarns, 1 n qualities of the former being rather comprised 24,020 | ackages Chir . Good _ on to alt Foo how 

favourable to the buyers 7 congou, 64d to 9d medium uy l ae ky to oe ares ; wae ~~ 

Flax, although firmer in th pl ices of production, shows a want of port late quetations. _ eee par Magee | . | aa = a a om mag s : 7 . 

animation, and const do not show any disposition to « x tend have been offered { ommon KBs 01 the ens -_ at 10W om 3 

their operations | but some fine flowery Pekoc ' ilised 28 | l pe! Ps As the 
The London f Manila hemp at the end of January was | country trade is not in a satisfactory condition part of the supply 

nearly 3,000 toms, and notwithstanding the large consumption and | OF Indian by auction had to be w tharawn. Prices = o mmon. to 

very light quantity afloat to London, some holders have accepted medium teas are rather easier, | hich a ste ty demand prevailed 

lower rates, The s y to Liverpool is large. Week's reeeipts at |= the public sales, comprising 15,000 packages 

Manila, 5,000 bales Linst 9,000 bales in 1S83 | STATISTICS 4 J Lto J rary Sl, 
| yoS-4 S2-3 183] 

4 Ibs. 
ak, sade... Imported 188 oo ! a ree 

COLONIAL AND FOREIGN PRODUCE MARKET. ee =. ne 114,413 574 14.555 500 109,590, 00 

For | I 8 Day's MARKET? SEE “ POSTSCRIPT. Do | nited Kingdom, dist J l ) 17,250,000 112,000,000 

Mincryc LANzE, Fripay. The quantity of Indian tea delivered during the above period shows 
SUGAR Some lare les have been made in beet at gradually | an inerease of 2,557,460 lbs, when compared last year’s to same 

hardening p! ice Li y the recovery from the lowest pot of last date, and the mmports were 6,472,000 Lbs in + = 

week nearly 9d per Refined is better, and pieces have met an Ricr.— At rather lower rates there have be ibout 14,000 bags 

active demand at al . similar improvement here and in the Clyde. | gold on the spot, including Bassein at 7s 3d oon at 

In West India the } cansists chiefly of crystallised Demerara} A carco of 1,600 tons Basset Y the coast, sold at 7s 43d for 
at 23s 6d to 26s 6d, t k at public sale. Some refining kinds have | Amsterdam, and one of 1,050 tons Rangoon at 7s 44d per cwt, ex 

sold, of which prices do not transpire. The market generally shows ship London. 

a quiet tendency, alt! “h low brown Eastern kinds have met with Saeo.—The market is du 906 bags by tion, one-third part 

more inquiry. Jaggery has again been shipped to America. French | found buyers at I2s to 13s for dull to good, with a few lots heated 
loaves do not show any recovery, further sales for delivery this and | a¢ 115 6d. being 3d to 6d easi¢ Medium sold steadily at 14s. 

} g made recent depressed quotations. Deliveries Saco FPLrowr.—l!,151 bag ction were bowght in at 12s to Ms 
if the United Kingdom alre uly « eed the previeus per cwt. 2 

Taptwoca,—1,472 bags Singay lake part sold at L2d to b4d per Pb. 
mins of SvGaR to Fi , With Srecks on hand. Léiod bought u seed at l2s 6d; bullet, MMs 6a 

Lsé4 3. 832 18s. per cwt, being above the previous value. 
Iimrnorted “ B00 ) 8.000 vee . —— 1 j 1" 
Delivered : a0 od oad raptocA FLour.—271 bags Singapore were git in at Lid per Lh, 
Stoek 15.000 000 000 69,500 Brack Prprer is firm, but quiet. 480 bags simgapere at auction 

Stock (U.K 7,000 166,000 138,500 yesterday were bought in at 7 Of 2,252 bags nang, a few lots 
eae en es , ~ ot + seats ameaeas wy = common dusty sold at 68d. 216 bags-other withdrawn 

Beet, 88 per cent ,f.o.b. .. 17/7417/9 ... 196 19/9 1/3 21/6 a1 WuitTE PErreR.—A limited siness don: private contract. 
Fine French loa “ U 26; Bi 9 ous 600 bags fair Singapore id at 102d, being ito td decline. 425 

Refined,—A la iness has been done in pieces here and in the | bags Penang partly found buyers at 9d t id, or fully 4d per Ib 
North, and quotat lose about 9d above those of Friday last. | lower. 
Drv coods are ou er: cubes.'26s 3d to 27s 6d. 'Tithers show NutrmeGs.—The market i qu with a g t < on hand, A) 

a slight improven I French refiners continue to make sales | packages Penang chiefly found vers ( r io erms: 75’s 
ut recent low quotations. Le Baudy’s loaves 238 ; Say's, 238 6d per | 2s 9d ; 82’s, 2s 9d per lb. 

ewt, f.o.b., February to Mar h shipme nts. Mace is in demand fe r export. ises Nn ling Penang sold at 

Penang.—About 200 tons native sold at 10s 9d to Ils. ls 5d. 3 cases ordinary old imyport at Is 4d per lb 

Jaggqery.—On t } 000 tons cane at 11s 6d. Cioves.—+400 bales Zanzibar sol: rv Ayn i to J delivery at 

rs : i tid, and on the spot, sales at 44d to +gd, according to packa ind 
Manila,—200 t ‘ import sold at 1 quality. 500 bales by auction yesterday w held at rather ther 
perenne. Al t 300 isks have sold at 23s to 24s. rates, and ( hietly b« 1G in. A f lots it at tid » del for rood 

Na 315 packag yatallised by auction brought 42 64. to fine. Oo cas a . oyna wit! iwn. 3 cases fine Penang were 
: . bought mm at is 1Uad per ib, accor 5 to pa é 

; I fine C 4 On f about 690 tons off the coast at 21s 43d Cassta LIGNEA.—-660 boxes b: n, part ld at 26 (9 pack 

— _— - . . 1 1 ’ | cassia vera bought at L0s 6d to 11s per ewt. : 

w neue i aaa aides Saw Sou ae ae a GINGER.— 142 cases cochin, of tle new crop, part sold : fair rough 
a. ; ’ - & tty, 8 | at 49s 6d to 50s ; one lot bold, part cut, at 65s. 238 bags small and 

te As Pei lay” iepressed rates, $8, prompt shipment, 17s 74d ; hard rough realised 47s to 47s 6 1 teinle Sumeian sheet 

ten a a neat : ’ ‘ sold at ozs to 55s pe r owt It ‘ n. he Ing } ithe } wer, 

ae ae Ee ipon a very limited le at last we PIMENTO.—2.326 bags about third ] id at 21d to 28d per 
prices, lb, being rather easier. 

Cocoa There i t é feature in the market this week. SALTPETR Some business wen dt the 

el ia W DO 328. bags foreign wit 7 ' } . 
draw Sey ul | f ‘| iidad have sold ba private contract. SuetLac.—A dull DlarkKet, a 2 chests Me LC n barely thwee 

CoFFEE,—The latest a from the chief foreign markets er found buyers, sage ee en eet oe 
show suiet ma s, aml tl European stecks continue very a dechine : ee —s = , very, a8 = the ee 
lerce, Plasitation Ci nesid Hest tadie are-nenin cheaper, the | last month were 3,980 nants _ » deliver 8, 2, 23 chests ; leaving 

business in the latte udling some of the new crop. The ahiat’ | the stock at sa hsen ote a t) sts, awammst 064.050 chests last year, 

feajure in the market this week has keen the sale ef & Santes. cargo: | and 31,900 chests in 1882. 

8,000 bags very good avevage quality at 54s per ewt for Havre, “At | Inpico.—Business has b pan & il scale during the 
auction 499 casks 86 barrels 75 bags plantation Ceylon chiefly found | week. 
buyers : pale and low ddling, 66s to 72s ; middling dull to colory,| OtH#ER DrysaLTERY G . some bus s has been done in 
72s 6d to 77s middling to fine, 78s to 87s; bold, dulland grey, | Teneriffe black cochineal a rrent low tes. Transactions in 
S0s to 57s ; « S8s to 95s ; fine, 96s to 101s ; middling to rather | gambier include 100 tons to arrive, Fel y vo March shipment 
bold colory « ust yt s erop at 71sto 788 6d. 98 half-bales Mocha | at 278 6d. On the spot tra mis are Vel ted. Sales of cutch 

were bought in € the ue. 150 cases 2,148 bags East India | include MM slabs at 25s t 5 at 26s | lanes are steady, 

partly sold, including ; i middling Coorg of the new crop at 79s to and 93 6d per ewt for Madras 
79s Gd; middlis mixed small, 69s 6d ‘ ’ 1 iia i > ) 
66s to 73s with b i at SO id ae eae Ne ae — gs algae — — ru still me re ted. 

bags native Kast India partly found buyers at 62s 6d pee eee eee Soe Pee Se ete 
ordinary. 1,227 bags Manila were bought in at po er ee SAIRpPHOY, Rois S ‘Gun ee fully 3d 

African withdrawn above the value. 277 barrels 52 bags Jamaica aie os a aD . ae he a 1 aia or oe 7 ate 
of the new crop, sold steadily: good ordinary, 52s.6d bo 54s 6d ; fi a Musk es aa ws e ooo : es eta “ . 
ordinary, 55s to 59s Gd. Of 1,471 bags foreign deseriptiors a large | ec ae nd de a Pion. oe oil oe aad Ring : cn 
quantity was withdrawn. The latest quotations for the portion sold e wae ee ant chs ‘ se cee a -— 
include Honduras at 53s to 563 6d : mixed ae ce an pape not much doing, but prices ¢ ully main d. 

Barely average Santos | sold at 52s per cwt, floating terms. ; Moruer-o’-PEARL SuHetis.—There has } 1 a good demand at 
. ie : full rates to 10s advance f lesirable ialities, including tine 

nT eee oo Cee vere th Stocks on hand. Bombay at 6/ 2s 6d to 6/ 5s d Manila at 10/ to 10/7s 6d per ewt ree = Iss3. l 1881. ~~ i . a eee eee ae: _ 
ee ; " wo | Pear 3,560 Metans,—General depression has prevailed in these markets, with 
< RRM. «ins sacs occas 2480 ose i. gaa. c-, | @ lower range of prices. Duri the early partof the week Chili 

Stock... 18,100 12.000 13199 +«| Copper improved nearly 15s on last Friday’s rates, but afterwards a 
Mid. plantation( ion...perewt T3sto 77s... 768 to 838 .., 65s to 75s .,, 838 to89s | sharp reaction occurred, 55/ 15s to 56/ being the latest quotation for 

[ra.—There has be : a full supply of China at public sales, and | cash. A telegram, dated Is February, advised the charters for pre- 
d prices show jd to ecline upon commen to medium grades of j 

A t 

vious fourteen days at 1,300 tons, including S00 tons for England. 
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| COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 

| *.* The prices in the following list 
| are "revised on Friday, assisted by an 
| eminent firm in each department. 

LONDON, FRripAy. 
| Arrow Root—per lb 8 sd 
| St Vincent, com. to good 0 3 O 5 
| Ashes— ; 

Pot, Canadalst sort. p cwt 27 0 28 0 
| Pearl do rer 0 0 52 0 
| Brimstone— 

Rough, best thirds.perton £6 £0 0 
RII Es 1 ie. soca civaastadndg: ee ee 
LL eee £10 0 11 O 

| Cocoa—duty Idpertb ss da 8 d 
| Trinidad grey toord.p.cwt 75 0 80 0 
| Mid. to finest s1 0107 O 

Grenada .... Lien te aes 

| Ceylon, good to fine 85 0100 0 
Guayaquil .. 75 0 9% 

| Surinam ....... 75 0 8 0 
| CAPACaS ...ccccccccccseeeeeeeee 83 0105 O 
| Coffee——duty 14d per Ib 
| Ceylon,plantatn. lw.mid. 66 0 72 0 

Middling to fine .. 73 0101 O 
Native, goed ordinary... 53 0 55 0 

East India, plantation 6 0100 0 
| i er wns 0-2 
| Mysore, medium to bold.. 80 0130 0 
| Manila, fair Indan ......... 51 0 54 0 

Singapore, picked Bally... 52 0 54 0 
Mocha, mixed to fine 95 0110 0 

| Jamaica, ordy to fine ord. 45 0 60 0 
i Low middling to fine €5 0110 0 

Costa Rica, mid. to fine... €6 0 90 0 
| Ordinary to fine ord. ... 55 0 64 0 

; Central American, & 63 0 65 O 
j Good to finest . 6 0 90 O 
| Brazil, Rio, cost & freight 

Geod firsttolowsuperior 58 0 61 0 
Fair to g rood channel 54 0 57 O 

| yw fair ..... s 52 0 53 0 

| Aoas fr.to gd channel 51 0 54 0 
| Good Average Santos 52 0 54 0 
| Cotton—See Weekly R eport. 
| Chemicals— d sd 

|| Alkali Refined...pr degree 0 13 0 0 
1} Acid, citric.. perlb 1 6 1 6} 
BE 5 chitinase © ae ee 
MORE ss cipss cise So Se 

| IOEGO. ccvaniccvecscnesinens 2) ee 
Sulphuric .... cele Te 

Alum,.lump .... perton 46 0 0 0 
| Ammonia, carbonate. plo 0 6} 0 64 
| Muriate............per ton£29 0 34 0 
| Sulphate..... ; £140 15 0 
} Arsenic, lump.. P rewt 24 0 0 0 

Powder Galati 10 6 10 9 
Bleaching powder . 10 6 10 9 

| 3orax, English, refine d . 40 0 42 0 
: ; Cream tartar, crystals 127 6128 0 

| Calomel.. ; perlb 2 5 O 0 
| Corrosive Sublimate oo nae eee 
| Iodine ..... peroz 0 4 0 0 
| Potash, bichromate . pib 0 44 6 0 

Chlorate .. 0 ¢ 0 0 
Hydriodate 6 0 00 

‘. | Prussiate . ; . 0 10 010} 
. | Sulphate perton£l4 76 15 0 

| Precipitate . perlb 2 8 2 9 
Sal-Acetos .. perlb 0 §% 0 0 

| Sal-Ammoniac percwt 40 0 42 0 
5 Soda Bicarbonate p.ton $8 0 O 0 

Crystals........ £3 11/6 0 0 
‘ Caustic, Londo: n z 10 6 12 O 

Ash ...............per degree 0 140 0 
Sugar lead, white ..pcwt 23 6 0 0 

2% BOTT nosessns ie ae 0 0 
gp te. Sulp yhate Quini ne— 

% English, in bottle..proz 6 6 0 0 
: Foreign ditto . » £9 5& 6 

‘ Sulphate, ae. prewt £2210 0 0 
; a ae ee 
ny Vermillion, English. ._plb 20 00 

Coals—per ton 
Wallsend, best ..... 15 0 00 

os Cochineal— 
: | Teneriffe silvers perib O11 1 3 

' Black ... _ , a 0 

S Drugs— 
| Aloes, Fine E.I. ...per cwti40 0160 0 

eK Cape, good to fine » 4 0 @ 9 
: Anniseed, China, star.....110 0115 0 

a Balsam Peru perlb 8 0 O 0 
4 | Capivi .. oe on 

: | Bark, Calisaya . 19 4 6 
. E.1, &. ,renewed, Cre vn 3 O » 6 

do do a oe ee 
Camphor, China .. per « wt 57 0 57 6 
Cardamoms, Malabar, gd. = se 
Cantharides.... perlb 4 6 9 6 
Castor-oil, seconds ......... 0 34 G 38 
Gum, Benjm.Sum2dspewtl10 0 210 0 

| — Olibanum, drops ......... 30 0 50 0 
Ppecacuanha —....15...... 2 8 ¢ 6 
Jalap, gocd .... me .6:' ae 
Musk, fine To nquin pozs0 0 &7 6 
Oil, Cassia........ perlb 3 10 4 2 
SOE ioisicixienses: ee Le 
Peppermint, Hotchkiss 12 S03 @ 

Opium, Turkey fine.........15 0 20 0 
Rhubarb, China, fairtogd 19 4 0 
Senna, Tinnevelly good ... 0 2 1 6 

Other E. I. low to good 0 of 09 
Dye Stuffs, &c.— 
Galis, China. per cwt £ 0 59 (0 
Safflower, Bengl. gil. to fine 85 0120 0 
Turmeric, Bengal............ 25 0 25 3 
Gambier, ‘block 27 0 27 8 
Cutch, good to fine . . 296 0 30 0 

i Lac aye—C ood fine...p,lb 0 2 O 4 
Dyewoods— as Ss 

re .-perton 17 0 23 0 
Fustic, Jamaica.. ee ee ee 

Cuba.. Mane, OS Ye 
Lima Wood........... 29 0 910 

4) ogwood, Campeachy. 77690 

THE ECONOMIST. 
Dyewoods—( as—(Con.. )— £8 £28 
Logwood—Honduras ...... 7 6 8-0 
Jamaica ..... 5 5 510 

Red Sanders  .......0s..00000 67/6 6 10 
TR ccicescanacsaivassessacstes 4 0 13 0 

Elephants’ Teeth— <£#s # 8 
Large sound.. perewt 55 0 73 0 

Fruit- Currants, duty iss 4 sd 
Patras ... .-percwt 29 0 381 0 
INS xcrccnnvavnans ome 32 0 37 O 
Gulf . : 30 0 838 O 
Province ial iss . 24 0 2 0 

Figs, Turkey p.cwt, dty ‘pd 380 0 90 0 
Raisins, duty 7s per cwt— 

Valencia, New .. 23 0 30 0 
IN oi cc ndderncaneraers 30 0 48 0 
Muscatel . 40 0 90 0 
Smyrna, red. & ‘Chesme.. 3 0 2 0 
Sultana ............ 28 0 47 0 
BRAD sccvinriccdvinmwmiae eae & 

Oranges §S. Michael pcse. 13 0 16 0 
Seco nds a 6 0 7 0 

Lisbon & St Ul bes, ""} chst. 9 0 10 0 
PUSONING, .cvnsciseses per box 5 0 6 0 
Lemons—Palmero p. case 6 0 14 0 

Messina, selected .........12 0 14 0 
DIOR 5 vancnctacscncsmeors Se 8-7 s 

Nuts—Barcelona,p. bag... 32 0 0 0 
Flax at Dundce ss es 
Archangel, Crwn. perton 37 0 43 0 
St Petersburg, 12-head ... 25 0 29 0 

9-head ... 20 0 21 0 

Gutta Porcha— : lib s d od 
Fine to finest. 110 8 3 
Hemp— £6é&8 
St Potersbury.,cle anp.ton 29 0 380 0 
Manila, fair roping 38 0 39 O 
Jute, good to fine....... 17 10 20 O 

Lew to fair ..... en tee as 
Coir Yarn, good to fine ... 27 0 40 0 
Common to fair.... 17 0 &@ O 

| Hides—Ox & Cow prib sdsd 
| Salted—B. A. & M.V.... 0 6) 0 74 

R. Grande ..... « C26 -3-F 
Australian .............. 0 33 0 54 
SRD ccnsightessesinnwandin:, at eee 

Dry—B. A.&M.V....... 0 8 O11 
Cape 0 8 0 9 
China ; 0 7% 9 
ZaNZAbAL 0... .-.c0seeseee 05 O % 

Drysalted Mauritius...... 0 4} 0 6} 
Madagascar............... 0 44 0 5% 
SAUD ci sansaguccintncons O 54 O 83 
East India ........ 0 33 1 2 

Hops— Kent, 1888 pewt £6 15 10 10 
Wealds ....... = 10 8 8 
Other E nglish. ee Pm 6 10 9 9 

Indigo—per |b s dead 
Benga mid. to fine . 6 6 8 O 
Consuming mid. to fine 510 6 9 
Low to good ordinary... 3 6 5 9 

Madras, Velore .........s0.00 24 4 6 
OY in inskxsnisis rites 16 8:8: 9 

Kurpah, good mid. tofine 0 0 O 0 
Good ord. to middling... 3 0 6 2 

India Rubber—per lb 
PEPE, BG... cacssascsee 39 O00 
Madagasc r& Mozambique 18 2 & 

Leather—per Ib 
Crop hides .....30@45lbs 1 6 1 6 

do uD 65 os. 2% 
Eng lish butts ae i 2-3; 3 

do ee «|= 8 16 2 8 
Foreign butts..16 24 13 7 

ee 28 60 1 23 2 2 
Cape,Austn,&c.14 35 a ie eS 
Calf Skins.......28 35 ae 

do gue. Be so = 
do 0 100 a8 3&8 

Dressing Hides .......... ee 
Shaved ee, cons 7s 2a 
Horse Hides, English . —_ Se eee 

do Spanish.....perhide 7 0 19 0 
— English, per Ib ...... A a Se 

o East India ....... S29 2 3 
Metals— British Copper 2°82 

English, Tough. per ton 60 10 61 10 
Best selected Ree Oe 
ng, ee: | ee ee a 
Chili—gd. ord. brands.. 53 7/6 £5 10 
Australian, Wallaroo ... 65 10 €6 O 

do Burra ......65 0 0 0 
Iron, per ton Ze £585 

Bars, &c., British.. 5617/6 6 56 
Nail rods .. divteccoceens We ae: eee 

| BONG fcctceinihasctes (C68 Seer 
i eee le 
| BAR WM cine. 89 Eb 82 

Rails, ditto 5 00 00 

i do Steel at Mi ddle ssboro’ 45/0 410 
| Scotch pigiron, cash .. 42 74 0 0 
| Lead—English pig, p ton 12 2 6 12 5 
} Spanish pig................. 1112/6 11 15 
| Quicksilver.......per bottle 5 2 6 0 
| Spelter, Silesian....per ton 1412/614 17/6 
| Tin, English, ingots........ 6 0 87 9 
| Straits and Australian... 6&1 5 8110 
| Zine, English ..... per ton£17 15 0 0 
| Tin plates, per box sdsd 

Charcoal, IC .............. 21 0 @ © 
| Coke, 1¢., an See ee 
| Molasses—W.I.. Pp. ewt ll 0 13 0 
| Oils- Fish— & s zs 

POOR scaccceetetd ie tun 65 0 0 0 
| i eee sss ae 2-88-78 

Seal .... - 28 0 85 0 
Cod iixtieciryiccaunjursa tet Maen, eee 
East India ..... Gonaitabape’ ae ae ee Ce 

Olive—Spanish ...... ........ 4210 43 0 
Sicilian.............. . 4210 0 0 
PI co ae 41 0 42 0 

Tunis .., 40 0 4010 
Seeds, Linseed ..... per ton 19 10 2915/0 

Rape, refined English... 3210 0 0 
Brown, English.........+0 3010 9 0 

Ground nut si sgni ougimpen euans 30 0 40 0 
Cocoa-nut Ceylon... ......... 8315 34 0 

RIND eas o6 55s ass ninvnewananes Mec Cae ee 
Palm (Lagos) .................. 41 10 42 0 
Re Savaibacceracaces 209 ss,eupben 46 0 48 O 

| 

Oils—({Con.) ed s 
| Petroleum Oil..... per &ibs. 0 74 0 
Oil Cakes, Lnsd., Eng.ptn.£9 0 9 

AMETICAD 0.000 00000. c0cceve00 8 0 7 
Oil Seeds— sd 28 

Linseed, Azov,p.424}bs. 0 0 O 
Bombay ...per416lbs. 43 6 44 
Calcutta ...per410lbs. 43 6 44 

ro Rape,Feroze, per 416lbs. 52 0 0 
Calcutta, R.A.T., 34 52 0 0 

Plumbago— sd ~s 
Ceylon, lump ..... percwt 12 0 16 
Provisions— 
Butter—Cork .....percwt 0 9 O 

Friesland fresh, finest . i146 © 152 
Jersey ..... .+-104 0 126 

Bacon singe a— W ate srford 68 0 69 
RITE i nsvetseasecscisans- ae. ae 
RRNEE sticks unsdochences .. 65 O 68 

errs ae 
Hams, York .......... 90 0 110 
BO fick et acc th ihathconini aed $2 0100 

Lard — Waterford and 
Limerick bladder...,..... 0 0 70 
Cork and Belfast ditto > 0 Oo 
Ferkin and keg, Irish... 60 0 62 
American and Canadian 61 0 53 

Pork—Amer.& Can...pr.b1 0 0 O 
Beef—Amer.&Can...pr.te. 0 0 0O 
Cheese—Edam, new.. 62 0 66 

American, new ............ 66 0 7 
NN diacsciocsierts 68 0 60 
Co! eee 72 0 75 

Rice—Rangoon to arrive 
open charter...p cwt. 7 9 8 

Bengal, white, on the = § 0 11 
SPIT kncicen sav 'bnnceades i a 

MINE. cicecixiccnnniitessd “Se ot 
I as Se ta. ead ana kinase 00 0 
Rosin—American, com 4 6 4 
Medium to fine .. 7 2 

Sago—Peurl.. —— cwt 11 6 14 
Sago flour ........ (iene a we 
Shellac- per cwt 
Orange, good to fine 5 135 
Second ccdixsbe ehinerbiceia at: ae ae 

Garnet A C 79 O 80 
Button, sorts, g good to fine 97 6 112 

Low to medi um. . 28 0 
Sticklac, Siam ............... 47 @ 49 
Silk— 

| Bengal—Surdah ...per Ib 15 6 0 
Cossimbuzar ...............12 0 14 
Gonatea ....... coe? 
Jungypore& Comercolly 11 0 13 

| Radnagore . coy, ae ee 
| China—Tsatlee, Nos. 1, 2, 

and 3 litre caaiencaen 00 0 
No. 4 and &. 18 8 16 
IED ciciseshaasiinsicer 8 Brae 
Long-reeled ~~ 10 8 3S 
ONE > vc cvckducutpsas tases. a ee ee 
Re-reeled ........ eee a ee 

Japan—Low to fine » 18: 2 
Patent Brutia ............ 0 0 0 
Persian ..., Leacepaecm. “a. 

| Italian— Raw, “white Novi 0 0 O 
Fossombrone Kiseissipdiocse ae “Oe 
Other kinds ....c00.. 8 F @ 

Thrown—Piedmont . 8 0 B 
RG cccccs ss OREO 
I TN a a Fsnswtiiaknsnse 21 0 2 
Spices— Pepper— 

Black, Eastern ...per]b 0 62 0 
Alleppy and Malabar... 0 7 0 
White, Singapore, fair... 0 103 @ 

Pimento—Fair te good ... 0 24 0 
Cinnamon—lst Ceylon ... Q11 2 

PR NE Gini aoe 
Do 3rd and 4th.... Se 2 

| Cassia Lignea, unworked 29 0 29 
Cloves—Zanzibar fair O 4} 0 

Penang i 

} 

Ginger—per cwt 
Cochin scraped ......... 50 0 110 

Do “a abies . 47 0 55 
Bengal .. 46 0 47 
BIND « ssitcarascccess . 4 0 47 
Jamaica, low and ord... 48 0 56 

Do mid. to fine ......... 60 0 160 
i eee perlb 13 1 
Nutmegs, brown ....... 110 8 
Spirits—Rum, duty 10s 4d per gal. 

Jamaica, per gal, bond, 
90:00 56.0. PF ...c5scse00 26 8 
Fine marks.............. 3 6 4 

Demarara, proof .........1 8 1 
Leeward Island ...proof 1 7 1 
E.I. and Mauritius — 1 5 1 
Foreign ..... 00 0 

Brandy, duty 10s sa per gal. 
1878 12 7 12 

Vintage of } 1877 .........12 10 13 
1st brand < 1875 .........13 4 13 
in bhds 1874 benskeons . 6,:¢ 

BEM: enone 1446 14 
Corn spirits, pf, duty paid 4.9.33 
Spirits, f.o.b. E xportation 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits ..........0600 a ae | 
Sugar—percwt 
British W. India, refining 16 0 18 

Crystallised ...... 23 0 26 
Foreign Muscov., grocery 18 0 22 

eee 15 0 18 
Mauritius, crys. No. 13 14 22 0 23 

_ No. 15 17 23 0 24 
| Syrups, low to good yellow 16 0 19 
| _ Low to good brown...... 12 0 15 
Bengal, lw to gd. Gurpat. 17 0 21 
Low to good brown...... 13 0 15 

Penang, European .........13 0 1% 
Native brown 10 9 12 

Madras, native .............2: 13 0 15 
Jaggery va i 8.8 

Manila, ‘ superior” dusdpa eke 13 6 14 
Low brown........ 11 6 12 

0 Siam and China white a 0 0 
Low to good yellow 
Low to good brown...... 

fo) o 
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[February 9, 1884. 
| Sugar—( Con. —per r ‘cows od ~ “? 8 @ 
|} Java, grey and white ...... 00 6 6 

PINT «. oinvas ctiosicnccensensee 12 0 14 O 
— brown....... a 2 8 6 
Egyptn., good tofine men 28 6 2 Oo 
Syrups ..... 3s 6 15 «O 

| Floating carg¢ es for U.K. 
| PAVE, 0005 ane @ 2 6 

Cuba, Centri fug Rivne oe 8. 3B 9 
| Fr. to gd. Muscovades 17 6 18 0O 
REFINED—For consumptn 

S 5 EE coc Soidsescustticate a | ak Oe 
RE sccovancvhace 16 0 24 0 
Tate’s C ubes wikes a a 
ARORLIO..cr0eseees oo: a ae” ae 

For export, free on board 
Turkey loaves, 6to10lb. 31 0 82 0 
RIDE cictensstsiseenin ee ae. oe © 
Pieces ..... 2 9 24 0 

Dutch, refine d, f.0.b. in Holland 
20 Ib loaves supertiz ne.. 22 9 0 90 
20lb do Nol ~~ oa we 
Crushed,superfine,inbgs 22 3 22 6 
-— No. 1 -— 21 9 22 
— No. 2 — 210 00 

| French loaves, f.o.b. ...... 23 0 23 6G 

| Beet—German& Aus.fob 17 74 18 0 
French Crystals, No. 3 0 0 O 0 

| Saltpetre—Bngl.p owt 17 6 18 
| English, refined i. i ie. 
Nitrate of Soda........ _0 0 6 9 
Shells—M.-o’P. per ewt. 

China, Manila, gd.tofinel20 0 215 0 
Bombay do 70 0120 wu 
Tortoise, E.I.,do perlb 7 6 24 0 

Tallow—per cwt 
Petersburg, new YC 61 6 O 90 
Australian mutton, fine 42 0 42 6 

Do beef do — ae } 0 

Town jaasdeavsantohae 40 6 0 0 
| Soeeeen-e. 1. fia kep.lb 0 1§ 0 2 

Pear! . percwt12 0 14 6 

Tar— Stoc kholm, per br! 24 0 24 6 
MIGUEL Gisviscivens- ae 8: & 0 

Tea—duty 6d per Ib 
Congou, new com to fair... O € 6 10 
Medium to good om. if 

| Fine te finest cca tick. ae Gee 
Souchong, com.to good... 0 8 1 4 
Oolong, common to fair... 0 6 610 

Good.. i=: & <— -~oe 
Flowery Pekoe. fr togood 12 1 6 

| Fine to finest 110 8 4 
Oranye Pekoe 0 6} Ol 
Fine to finest oe is a 

| Canton scented pers, 
| common to good eR a ® 
| Hyson, common to fair 0 4 #010 
| Good to finest .... 011 110 
| ¥. Hyson, com. to fair 04 07 
| Gunpowder. 0 6 O10 
| Good to finest , _ San 2 6 
| Indian Pekoe, inc. broken 1 04 1 8 

Good to finest 19 2 
Congou 0 9 01 
Souchong 010 1 Of 
ee aR Oo 9 1 

| Timber — Tim! er and 
| T Hewn Wood. antzie 

. ~~ 

& Memel fir... per load 45 0116 0 
Canada red pine . 55 0 8 O 

| _ yellow pine, Irg. 70 0105 0 
_ _ sml. 60 0 73 90 

} Quebec oak.. .110 0140 0 

Baltic oak .... . 60 O10 O 
} Indian teake ............... — 0 340 0 
| Wainscot logs Isit cad h.. 0 9 0 
| Dealsand Sawn and Pre ae Wood— 
| Norway, Pebarsber nrg g6.8. 7.9 

Swedish adnate 7 9 1510 
Russian 710 18 0 

| Finland z ee a 8 
| Canada Ist pine .16 0 2710 

— 2nd 1110 1610 | 
| mn Sed. 8 0 10 0 | 

American spruce wa ee ae. 87 
Dantzic deck, each ..... /15 0 24 0 

Staves—Baltic, pr. mille £150 0160 0 
Quebec, per star dard do 82 10 100 0 
Bosnian, per ™m wa. 20 8 30 0 

Tobacco- duty 3/k perlb am. B < 
Maryland, per lb, bond... 0 5 1 1 
Virginia leaf kasd idee a, a a oe 

_ SEIS. snsaripesedenee Cece. ke 
Kentucky leaf 0 44 011 

— DEON wvacvsksecn: OO ey 
Negrohead .. ...duty 4/1 > 2. 28 
Columbin.If., duty 3/¢ ie prlb 0422 
Havana ; — oe 

cigarst nd duty5/6 8 0 385 0 
Turpentine- percwt 

A nerican spirits io .-9 8. 0 
Wodl—English- per pack of 240 lbs, 

Fleeces 8. Dow : hoggs£10 10 14 0 
Halt-bred hogys 2 »..8.3 

— wethers .. 9 5 91 
Kent fleeces 910 10 0 
S.Dwn.ewesand wthre 1010 14 0 
Leicester do cow: 2 - @ iO 

Colonial—per lb sd=ad 
Sydney and Port Philip Average. 
—Fleeceand Lamb... 14 1 6 
Scoured, Ke, .. wk O87 
Unwashed ..... 09% 9 10} 

} Locks & pieces (wshd) 1 241 3 
Adelaide- Fleece &lamb 15 1 6 

| Scour:d &ec. ... 1 44 1 5} 
| Unwashed ...........0. 0 7§ @O 8% 
| Aus. crogs-bred washed 1 12 1 3 
| \V.D.Ld.- Fleece &lamb 1 384 1 4 

N.Zealand-Scoured, &. 1 6 1 7 
| Unwashed . 0 9 910 
| Cape G. H. Fleece lamb 1 0 1 2 
| Snow white .......... eS of 
| ROG Mca 2 et 

Unwashed .........0..00: 0 7 9 7% 
| Wax—Pees ..... per ewt£5 0 7 0 

Be. 1, White ccsccsecssetsccsas G2! 
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BRITISH FUNDS, & 

| Closi ‘ | Closing 

Dividends Du Name Pric es. 

np { t. Consols 00} q 

: i r A unt, Feb, 4 100; 1 

ansil + F per Cent Reduced LOL \ 

a t x > CR co ccvadacnccant $ 

Pint : Do — Jan. 1894 +02 3 
ne F Do 2h — Jan. 1894 ...| 90 t 
Apt + & Ar ties, April, 1885 .. 14 13 

Feb x, 4 No Aux. 1908 (Red Sea Tel. 15 154 

Mar ept. 11 i. Bills, Mar., 1,000/ 3 33 OS p 
Mat pt.11) Dol Ol, 2004, and 5600/3" 38 8s p 
ode ) 11 D> ool June 24 alec Is 4sp 

Tas ec, 1 Do 1002, 200/, and 5007 2}% |ls 4s p 

Apt t. 1... Canada Gov. Intercolonia! R} 
. 1903-8 gua. by Imp. Gov.)110 112 

| April 1 Oct. 1 Do Rupert's Land, 1904 doj111 113 

| Apt t.1 Do Bonds 1910 do ..... 110 112 
| ‘April 1 Oct. 1 Do Bonds 1913 do ............; 11 113 

1, An Jiv. Oct. Jamaica 4 ¥, July 1, 1897, gr.|106 108 

Feb Aug. 1...'Turkish Guaranteed 4%, 1855;104 106 

Apt | t Zank of England Stock 5 296 298 
Jan. 1 July 1 Bank of Ireland Stock 6 326 329 
April +. 5. India Stock 4 % Oct. 10, 1888/1C3} 3} 
Jn} y, Oct Do Stock 34 Jan 5, 1931/1024 23 | 

| Various dates Do E niaced Paper, 4 7 784 79 
Jan. 15 July 15: Do 44 Fo a sods oe ese 

| Mar Sept. 15| Do 5 1893 Didsddieheasveckst- ae Ge 
| Feb. 16 Aug. 16) Do Debentures 4 7, Aug. 16, | 

1884, 1,000/ and 5001 100} 

( * Isle of Man Deben. ) | 
f Aug, 1 revaid in 45 vears by +! 97 99 

5 Fa. of 1 % p. an. 

LONIAL er PROVINCIAL 

ERNME SECURITIES. 

Anth Dividends Closing 

ts ged Due Name. Prices. 

£ | 
100,000 Apr & OctiB. Columbia, 1894...6 7/111 114 
150.000 Jan & J Do 1907 ..... i 121 123 
495.400 Jan & Julv Canada, 1882-4 ...... 6 100 103 

a (Jn& Jl DolsSsS . saan ae 100 102 

6,446,055) 9 Jn & J Do 1885, Ins. Stk. 5 7|100 102 
600,00 Apr & Oct Do Domn of, 1903 5 113 115 

1990000 § My EN Do 1904-568 a 104 105 

wii iMy&N Do do Ins Stock 4 %|104 105 
124,060 Apr & Oct Cape of Good Hope, | 

1584-90 “a os eve 
442 549 Apr & Ovt Do 1890-1900 6 105 115 

150,00¥ Jan & Ju Do 1891 ; 6 LO6 108 
255,400 Apr & Oct; Do 1900 5 Jeg 

7,407,700 Apr & Oct, Do as .. 445) 965 7 | 
2 615.600 June& De Do 44° | 96 97 

350,000) May & No lon, 1883 ..-...... 6 . eee 
400,000 May & No Do . 44° 101 «108 

1,975,000, Feb & Ar Do 4 99 101 

150,000 Mar & Sept) F vv. Deben, 447/100 102 
100,000 Apr & Oct) Jamaica .. . 44> 103 106 

May & Nov|Mauritius, 1882...... 6— ie”. he 

400 000'Feb & Aug Do1885-6 ........6 7)/115 120 
100,000 May & No Do ; .. 44%1/102 106 
700,000 May & No Do Consol. Deb. 4 ~|100 102 
165,000'Apr & Oct Natal. “ite @ 
100,000) May & No Do 6 

166,100/ May & No Do 4 oe oy a oe 
1,300,000 Mar & Sept) Do.......... 44> | 98 100 
922,900 Jan & July|N. Brunswic k’ 36- 91 6 7}105 110 

3.028. 000 § In & Jly N.S. Wales, 1888-94 5 7 |102 108 
re (Jn& Jly; Do 1895 to 1902... 5 7/106 112 

1,000,000! Jan & July Diadiicvckmtniives Oe ae 
7,201,000 Jan & July Do 1903-5-8-9-10.. 4 %|100 t!01 
150,000|Jan & Juiy|New Zealand, 18916 °%|109 111 

1,000,000' Jan & Jul Do 1914 .. .. 9 Z1109 111 
7,283, 100; Quarterl Do Consolidated 5 °|104 106 
500,000! Mar &Sept; Do l891 ...........6 ZI 13 

1,000,000 June& Dee' Do 1891 ............ 6 %j109 LLL 
200,000) Apr & Oct} Do Auckland......6 7%]...  «. 

6,000,000 Feb & Aug; Do 5/30, 1879-1904 4} ico 101 
1,250,000 Jan & bale Do 5/30, 1881-1906 5 i wie 
3,500,000! Mar & Sept Do 10/40 13338- 1918 5 5 *1104 106 

3,839,700 May & Nov} Do 1889 ........... j103 205 
5,371,200 § Do Inseribed Stk 4 | 99 100 

” » | Dodo Money...... 4 %| 99 100 
*5,000\ Jan & July|Nova Scotia, 1886... 6 1102 105 

224,200\ Jan & July |P. Edward Island.. 6 degli 
$00, 000 May & Nos Quebee (Prov, of)... 5 %{105 107 
8$60,000)May & Nov) Do.......cccccccccereee BD % 1105 107 

878,600 Jan SOIT DO iv ceascsvesissce: OF | 99 101 
1,726,436\Jan & July Queensland, 1884... 6 y | eta waa 

1,936,550 Jan & July; Do 1891-6 ......... 6 %}110 118 
9,462,290\Jan & July} Do 1913-15 0.0.0.4 7%! 98 99 
171,450 Jan & July S. Australia, 1883- | 

1890 seecesveocces ; % | ces eee 

468, 300 Jan & July > 1891-1900 . 110 122 
604,700, Jan & July oo ine oe 17 127 

240,000 Jan & July! Do 1911-20 .........5 %/107 109 
7,776,700 Jan & July! Do 1894-1916 ......4 7%] 98 99 

~00,000)\ Jan & July! Do 1929 ............4 984 99} 
1,365,300 Apr & Oct} Do 1916 sss. 4 {| 984 994 
100, — May & Nov Straits Settlements ‘| 

102 § Government ... 4}7%/100 102 
2,f 500 Jan & July Tasmania, 1895...... 6 gjll2 117 

700,000 Jan & July) Do 1893-1901 ...... 6 122 
1,146,650 Jan & July! Do July 1/1908... 4 %| 97 98 

150,000 Mar&Sept/Trinidad Debntres. 5 %| ... 
100,000 Mar& Sept} Do 1882 0.0.0.0... a 4 ee 
250,000: Mar&Sept! Do 1583 ............4 %/100 102 
850,000 Jan & July|Vietor . oe 6 %j)110 112 

3,175,109 ah 6 D0-1S86: - -, sstsevecs OI 
21 Aut S Ok 2 0 ISO iss incdseecs O AE wae, . 200 

107,000 Jan & July! Do 1804 cece 5 %|105 107 
4,500,000'Jan& July; Do 1890-1901 4 %1 99 100 
000,000 Jam & July Do 1904 ............ 437|104 W6 
ans 000 Apr & Oct) Western Australia 4}7|101 103 

000} Jan &Suly! Do...ccscccscccersesees 4%, 95 97 

| 

THE ECONOMIST. - 

(Stuck SMarkets Price 

COR POR ATION STOCKS. 

United Kingdom, 

Autho- BONDS, LOANS, AND) = 3 Closing 

nnn TRUSTS. Ai | Prices. 

£ 
16,954,326 Metropol. B. of Wks. 

Stk., 6 Oct, 1929 34°,\Stk. 100 1054 106 
5,600,000 Do3 ¥ Stock ...... 3 £100 100 96; 97 
1,970,400 Corporation of Lon. } 

sonds, 1883-7 ... 34%/100 100 99 100 
2,554,700 Do do 1883-93.. 344/100 100 99 100 
660,600 Do do 1882-3... 4 100 100 

666,600 Do do 1882-3... 44% 100 |100 
3,000,000 Birmingham Corpo- 

ration Stk., 1946 34% 100 100 99} 993 
320,290 Blackburn Corp...... 4 4100 100... es 
00,850 Bristol Corp. Deb. St 34%100 100 98 100 
230,000 Lee Consrvney Db St 4 100 100. _ 

2,389,630 Leeds Corp. Stk, 1927 4 %/100 (100 108 109 
926,186 Leicester Corp. Gas 

& Water Db. Stk. 4 74/100 100 | ... o 
4,000,000 Liverpool Corp. Stk. 347/100 100 99 100 
3,775,375 i inpalecher Oren . 4 ¥%/100 100 111 118 

100,000 Middlesbrough Mrt. 4}%/100 100 105 107 
1,000,000 Notting. Corp. Stk... 3 %100 100 , 83 354 | 

500,000 Reading Corp. Stk... 34%/100 100 96} 96] 
100,000 S. Staf. Mines Dge... 44%)100 100 | 93 95 
400,000 Stockton Corp., 1908 44%/100 100 105 107 
600,000 Swansea Corp. Stk. 34%/100 100 94} 943 
724,860 Swansea Har. Trust, 

1891 ... 44100 100 

CORPORATION STOCKS. 
(Colonial and Foreign.) 

Last Zz | os | Closing 
Ann Name. Q2\|2!p, 
Divd. = | & | Prices. 

68 Au kland Harbour Board 100 | 100.107 109 
6 sorough of Napier Con. 100 | 100109 111 
7 Borough of Timaru ‘N.Z.) ... 100 | 100,114 117 
5 Boston (U.S.) Stl. Loan, 1899 100 | .00 104 106 
Oe” - Zh Ee <insnecaans 100 | 100/113 115 
5 ‘ Do 1893 : 100 | 100107 109 
6 % City of Auckland 100 | 100,115 117 
6 Do 2nd Issue .. 100 | 100,115 117 
6 ~. Do Cons. Act, 1879 100 | 100/117 119 
5 City of Brisbane ; 100 | 100104 106 
6 % City of Christchurch (N.Z.)... 100 | 100116 118 
6 % City of Dunedin, Deben. 1925100 | 100116 118 
6 Do Redee smable =, 1906 100 | 100.115 117 
5 Do Consolidated Red, 1 908,100 | 100104 LOS 
5 ‘ity of Hobart Town 100 | 100;106 108 
5 City of London (Ont.), lst Pret 100 | 100,101 103 
6 % Do Waterworks . 100 | 100 108 110 
5 % City of Melbourne, 1907 100 | 100,107 109 
5 % City of Montreal, Sterling 100 | 10010341044 
5 Do 1874 100 | 100 10351044 

5 Do 1909 : 100 | 100103451044 
6 % City of Ottawa, Sterling 100 | 100 1u9 111 
6 ‘, Do Redeemable 1593 100 | 100.108 110 
6 9% Do do 1904 100 | 100114 116 
6 % Dodo 1908 100 | 100111 113 
5 » City of Providence Coup. Bds. 100 | 100,103 105 
6 hs Citys of —— Consolidated. 100 1OO111L 113 

6 % Do Redeemable 1893 100 | 100/111 113 
6 % Do Do 1905 .. 100 | 106115 117 
5 Do 1878 ...... 100 | 100.115 117 

6 % City of Toronto Sterling Deb. 100 | 100/114 116 
6 °) Do Waterwork Debentures 100 | 100)114 116 
6 XZ De es Consol. Deben, 100 | 100/114 116 
5 % DoGen. Con. Debdt.... ... LOO | 100/106 108 
6 %&% City ef Wellington Con. Deb. 100 | 10Q;111 113 
6 % DolImprevement Loan.. 100 | 100)117 119 
6 % Do Waterworks Debens. . 100 | 100/117 119 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100)114 116 
7 % Napier Harbour Board .. 100 | 100}112 114 
6 % New Plymouth Harbour Bd.'100 | 100/108 110 
6 y Ne w York C > eee 11000) 1000/132 137 
6 % Do Gold Coupon Bonds ...$ 1000}1000!125 129 
6 % Oamaru Harbour Board 100 | 100;108 110 
6 ¥ Dol9l9. 100 | 100;108 110 
7 Y¥| Do Munic ipal Corp. Water 100 | 100111 113 
7 &% Dol9l0. : : 100 | 100)110 112 

6 % Otago Harbour Board . 100 | 100107 109 
BS ME cictenienarisicmsiccanenns 100 | 100107 109 
6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100;)110 212 

6 %St. Louis City Red. 1893-4-5....200 | 100110 215 

6 % .' Wan; ganui . Z.) Harbr r. - Bay . | 100 104 106 

FOREIGN STOCKS, BONDS, &o., 
_€ oupons pay able in London. ) 

= ° | Next 7 
Dividends | Beene. Name Clesing 

Due. (He! ing Prices. 

Jan. July. 2h | Dee. Argentine, 1868 ... 6 %101} 24 
Mar. Sept. 23 | Feb.| Do Public W rks, . 

ME insu GAee ws 2 
June Dec.| 1 | May.; Do Rail. Loan, 

1881 
| ... |Bolivia Remnants 

eee 

Current, 

Sees 

181 

6 %) 98} 995 

June Dec. 1 | May.'Brazilian, 1852 ... 44 st 
June Dec. 1'9} May.’ Do 1858............ 4h ee 

| June Dec.| 114] May.) Do 1860............ MANY es ce 
| April Oct.| 145) Apr. | Do 1863............ 44%| 99 101 
| Mar. Sept. : } Jan. | Do 1865..... . 5 4/100 202 
Feb. Aug. | Feb, | Do 1871........... 5 %| 99 i01 

; Jan. July. i j Jan. | Do 1875.......0... 5 %| 98 100 
Quarterly. | | «. | Apr.| De Gld Ln. issd, 

| in Brazil, ’79.. + OF 89 90 
Jan. July.| | Jan. |B. Ayres, 1824.. 
Jan. July. ee OS eS: one 
April Oct.| 1 |*July.| Do 1870............ 6 ¥' 9 101 
April Oct.) 1 | Jau. | Do 1873... 6 % 99 101 

- | 

FOREIGN 

Se Next 

Dividends |= Dean 

Due. = Pr Sion Fit} ing. 

Quarterly, 1 Jan 
Mar. Sep./ 1 Mar 
June Dec.| 4 {| May. 
Jan. July.| 2 Apr. 
Jan. July.; 2 “Jan. 
Jan. July.) 1 May 
Mar. Sept.| 2 Jan. 
Mar. Sept.| 2 | Jan. 
Feb. Aug.| 5 | Apr. 
Feb. Aug. .. | Dee 

2 Apr. 

Mar. Sept. aa Feb 
June Dec. 
Mar. Sept.; 2. |*Jan. 

| Jan. July. 1°64) *Dec. 
nne 

ai n’ne 
May Nov.’ pur | hase 

April Oct. 106) Jan. 
June Dec.| 4 
April Oct. 1 

Jan. July., 24 | Dec. 
Jan. July. 3 | May 
Jan. July.; # | De 

Not appl 

ove not/appld 

April Oct. 14 “July 
Jan. July.| 14 |*Oct. 

/ Jan. July. n'ne 
Jan. July.'n’ne 
June Dec.| 1 os 
Jan. July.) ... |*Dec. 
Jan. July. “Dec. 

Jan. July. 
| Jan. July.) 2. |*Apr. 

ais n’ne} 

eee n’ne 
one n’ne} 

May. 
July. 

|*Oct. 

May Nov. 
} Jan. July.} ... 
April Oct. 

. 12 | Ape. 

Jan. July.jn’ne 
Mar. Sept. 

} Jan. July.| 2. |“Aug. 
} June Dec.) 14 |*Mar. 
May Nov.) 14 | 

| May Nov.| ... bas 
, April Oct.| 1 |*Jan. 

, April Oct.) 1 |*Jan. 
| April Oct.| 1 |*May. 
April Oct.| 1 |*May. 
May Nov.) °15)* a 

| Feb. Auyg.| 098) Fe 
| Mar. Sept.} | 098)" Fe , 
} April Oct.| 098) “Apr. 
| June Dec.| °098/*Dec. 
| April Oct./*131)/*Apr. 

May Nov. 
) June Dec. 'n’ne} 

} June Dec.! ... | Dec. 
, Jan. July lk | Dec. 
» Quarterly.) ... “ 
| Jan. July. : 
; June Dec. 
June Dec. 
April Oct. 
April Oct. i "July. 

‘ia 1 

April Oct. 1 | on 

April Oct.! ‘4 | M 

April Oct.) ...| 
|} May Nov.! ... eve 
Jan. July.) ... | oo 

: 
= |=] = 

| 
‘| 

is 

Jan. July.) ... | 0 
} Jan. July. ... | 
| Jan. July.| ... | 
| Feb. Aug.| ... | 

| Feb. Aug. ws 
; Feb. | Feb, Aug. 

| * The drawings are yearly in the case of stocks to 
In almost all other | whieh 

STOC 

(Coupons paya 

asterisks are prefixed. 

KS, BONDS, &c.—Co n. 

I London.) 

: Closing 

avamis Prices. 

B. Ayres, 1832 6 64 97} 
Chilian, 1842 ma ae 

Do 1358 4 86 SS 

Do 1866 on 105 107 
Do 1887 6 101 108 

Do 1870 ) 4 06 
Do 1873 : GL 

Do 1875 aan 94 96 

Chinese, 1874-6 8 104 106 
Do 1877 s 104 106 

Celumbian, 1873 43 oe | ee 
Costa Rica, 1371... 6 13 15 

Do 1872 7 10 12 
Danish 1850-61 4 ws 

Do 1862 + ese 

Danubian, 1364 7 4105 105 
Do 1867 . 3 106 109 

Ecuador, New Cn. 1 § 9 
Do Pro. Ld War . s 14 

Egyptian, Unified 
Debt .... 4 %| 664 67 

Do Govnt. Pref. 5 » 91 
Do StateDomain 5 874 83h 
Do I a - 

Con. Del 66 67 

Entre Rios, 1373 7 4 102 

Greek Indpn. 1379 5 82 84 
Do 1331 5 63 638 

i. Guatemala, 15 6... 5 15 & 
Do 135 6 %)| 19 24 

Honduras Go Rl 

Loan, 1367 ...10 4 5 
Do 1387 ) _ 
Do 1870 10 4 5 

Hungarian, 1371... 5 % OF 
Do 1373 5 94° 954 

Do Gold Rentes 6 %)101 102° 
Do do 1331 + 74h 7 

Italian (Sard.) ’51 5 97 99 
Do Irrig. Guar. 6 %/108 111 
Do 1352 Marem. 

Railway 5 *|' 90 92 
Do Tobacco Ln. 6 : 

Japan, 1873 7 103 105 
Liberian, 1371 7 oes 

Mexican, 1351. 3 203 202 
Do 1364 3 10] Llg 
Do Anzlo Frah, 6 . eee 

New Granada ” i 3 
Norwegian, 1876.. 4}%'103 10 

Do 1378 44>\102 104 
Do 1330 4 *'100 10% 

Paraguay, 1STl ... 8 > 10 
Do 1872..... 3 2 lo 

Peruvian, 1370 6 7? 
Do Certs. of Reg. 

Attached _| 10h 1 
De 1808 snc. © YE 
Do Certs. of Reg | 

Attached 8} 9 
Portuguesel353-0 3 51} 51} 
Russian,1822, £St. 5 34 86 

Do 1359 44%) 89 92 
Do 1360 4\ owe 

Do 1359 3 65 67 
Do 1362............ 5 %| S4h 855 
Do Ang -Dutch, 

1364, 1001... 5%) 93 05 
Do do 84/ 15s 5 * 
Do do 1366, 1001 5 %| 92 04 
Do do 34/ 158 ... 5 %) ene 
Do(Nic mal)... 4%\77 7% 
Do 187 0 . 5%, 8d 86 
Do 1871 5 %| 86 87 
Do 1372 5 %) 854 $6} 
Do 1873 5 %| 855 853 
Do 1875 .. 44%) 77 7% 

S. Domingo, 1869 6 %| 9 Il 
Santa Fé, 1833...... 6 7) 89 90 
Spanish, 1367-9-70- | 

EE Ceecennsinceiinaiis 1 yA “17 eee 

Do. 2% 44 44h 
Do Quic vr. M. 5 7102 104 
Do#4 * Bi Seay . 4 /a} 59} 59} 

Swedish Gor. 1368 5 %,| 
Do 1878 4)”, 102 104 
Do 1873 4%) | 99 101 
Do 1330 4 %| 99$1005 

Turkish, 1854, E. T. 5 | 836 88 
Do 1353 aT ee as 
Do 1962............ 6 ZI .. 
Do 1963............ 6 %] .. 
Do Gen. Debt... 5 7) .. 
Do 1365. 6 ,| 
Do 1369 6 ad 
Do 1871 Eg. Tri. 44%) 66} 67 
Do Treasury A., 

EY + Ee 9 z 
Do 1873.00.00. 6 7% 
Do 1877 (Def.)... 5 *| 3 77h 73 

Redeem.! 
on 1883 5 *|104 106 
a ..1894 5 7108 110 
Do .. ..1900 5 112 114 
Do .. 1839 5 %|104 106 
| pe .... 1891 5 Zj103 108 
Do ............19895 6 Z/103 210 

Uruguay Consol. 
1871 6 2 

Do Inte rest Bda. Bias 
Venezuela, New | 

_Consol. Debt 4% 33. 4 

' cases, where there are drawings, half-yearly. 
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1820 THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &e, AMERICAN STOCKS.—Con. 
(Coupons pa le abroad.) 

se Next Autho- 

ividends £— losing fea 
Dividend == Draw ie " ae rised Name. 

Due. at s Prices Issue. 

Quarterly. 1 Argentine Hé Dis. 6 7% 90 91 Si... Smee Dovee. 
Jan. July. n’ne Austrian Sil. Ren. 66 O67 35,000 Alabama Gt. South. Lim. ’ 
May Nov. n'n Do Paner 1870 ; 66 67 ae A 6 Pref. 101 Shs. 4/ 10 ae 

April Oct..n Do Gold Rente 4 88 Bb 156,600 Do B Ordinary on Se | 
Jan. July Dutch Crtsex 12¢s f 6 150,00 Alabama, New Orleans, ° 

April Oct Do do do 4 ¥\102 103 Texas, &c. Pf.101 shs. > = 
Mar. Sept. h Ruts ex { 250,000; Do Deferred 10/ shares ome 14 ; 
Quarter}; d 3 "6 7 1,300,000 Allegheny Valley guar. x 1910 127 29 

Quarterly. n’ne Do do 5 { 715,600 Atlan. & GW. Led Lines 7 1902 15 

Do Treasury 41 | 1,520,000 Do Western Extension 8 7.1876 53 62 
Re 1878 |} m. 3 } 480,000 Do quar. by Erie Rail. 7 53 6B 
Do 1881 Redem. 3 oe } 805,500 Atlantic Ist Leased Line Lm oie 

De Ital of 91 1} } : Rent. Trust, Lim Stk 3 + | 66 67 

Portugwese, 53-69 3 805,500, Dod rt. Dele... 4 aes it 66 
: Prussian Consels. 4 /'100 101 | 800,000 Baltimere and Ohio ...... 6 7)1895 115 L: 

167) April. Roval Swdish Fnd 4} : ; 2,000,000 Do ; ‘ aw. 6 £)190R119 24 

; U.S. Extd. Redm. 347-103 104 } 2,000,000) Do 6 71910121 “= 
' . ' 14 iy? 1.600.000 Do 1877 ‘ ee 1027 108 20 Do Funded I891 4 117 , ‘ . 
Do Funded 1907 4 ‘ } 875,970 Chicago & Alton Sterl. ; > ie 

a Virginia 5 2 388 _ Censolidated Mort. 6 L9O3/117 19 

in : De eg Ig 42 800,000 Chie. M. & St. Paml 1M. 7 1902120 25 

Do Nw Fnd 1906 6 iB 50 500,000 Cleveland, Columbia, &e. 1914120 2d 
r 631,000 Eastern Rail. of Massa. 6 906,105 7 

ATP 4% POO. 1,000,000 IHinois Cen. Sink. Fund. 5 1903107 ov AMERICAN STOCKS. ae oa. . - 6 SO6114 16 

200, 004 NR a : aa 1905) 106 S 

Authe- | a lesing 240,000 Illinois Midjand (Paris 
rised | - and Decatur) : 7 41892; 30. 40 

Name 1,000,000 Lehigh Valley Conseli- 
Issue, | dated Mortyage A... 6 71807107 9 

eae eee seein ean — 500,000 Louisville d Nashville 6 1902110 12 

Cul Bons 700,000 Memphis oad Ohio, 1st 
pe-enols rbama t 6 1908 111 113 abies ee 1901119 21 

1,000,000 Albany & § Mt. 7 1906 123 128 | 800,000 N. York & Canada Rail. 6 %'1904109 11 
5,500,000 Atchsn,Topeka, Santa Fe 4 920 93 95 | 2,000,000 New York Central Mort. 6 31903119 21 
5,000 000; Do ¢ 1911 106 10 $8,000,000 New York, Penns, & Ohio 

300,000 Baltimore & Pot. (Main) ¢ 1911 115 117 { Prior Lien Bonds ... 6 1895105 10 

1,500,000) Do (Tunnel) 6 { 1911.14 116 600,000 North. Cen. Rail.Con.Mt. 6 °1904105 7 
6,500,000 Burlingtn C. Rapids, &« 190% 00 104 569.800 Panama General Mort... 7 L807 11 17 

14,000,000 |Canada Southern. 1 Mt 1GOR Mi 99 | 3,999,952 Pennsylvania Gen. Mrt. 6 1910121 28 
20, 600,600 Central of New erse SI 8. iy oo 9U i 5,000,000 Do Con. Sink. Fd. Mt. 6 1905 117 19 

25,000,000 Do Cons . Mrt. 7 7 pesos 226 { sili Perkiom. Con. Mort....... 6 7%|1913) 96 99 2 Do Non-Ags t 7 sO ts aes Do & rip .. i ao x 95 100 

5,550,000} Do Adjustr Bnds. 7 08 105 109 000,000'Phil. & Erie Gen. Mort. 6 ° 1920117 19 

2,450,000} Do h e | 7“ 1908/108 107 | *2'000'000 Phil & Read. Gen. Gn. Mt. 6 {1911117 19 
‘ Cen. Pac. of ( r. Shs. 3 . 63 64 . 2,000,000; Do Improvement Mrt. 6 18971106 = 8 

ay Do Ist Mort ‘ © , is 15 | 4,000,000' Do General Mortgage 6 5 '1908'100 102 
) 000,000} Do (Cal. &¢ i f 189 104 f $415,230 Do Scrip for the 6 de- 

107600000) Do Land Grant Bnds 6 SO 107 9 | ferred 4 coupons...... | 98 100 

D404 361 IChic, Milwae i ae | 82h 88 | 1,300,000'Pittsbre. & Connellsville 6 ¥ 1926120 122 
20,404,261 Chic. Milw St Paul ve | 923 YO 1,100,000'South & North Alabama, 
4,000, 000;Chi Mil. & St} 11 Mt. 6 1908+110 a | lei ee 08'108 105 

1, — woes rt ay ee 1919 a4 o | 500,000 Tnion Pacific Railway, 
5,290,060} Do Hst g. & k.1M 7 1910:119 21 | Omaha Bridgve......... 8 1996120 22 

1,528,000|Chicago and Tor ‘ W514 16 | 369,200 United N. Jersey R. & C. 6 % 1894111 13 
11,244, 336/Clevelnd & Pittebre Shs. 7 72 73 { 1,133,800; Do do ea 6 1981121 23 
Soman Seslbates re & Hud. ( al Shs 5 Lez 5 | 2 

000, 000; I Ist Mortwace 7 i917 128 32 | 

000,000! Do Mt. Bnd@s, (Lon.fs) 7 — 1894/117 20 BANKS, 
100,000} Do Mortgage Bonds 7 1804j117 20 | 

30,000,000} Denver 1 Rio Grande i 
Ist Conseltd. Mort. 7 10} 87 89 } Autho-| Last 

50,000,000} De yCom. Stk. £100 Shs 3 SS ts Annual 3 .  Clesing 
rised To = os 

2,000,000} Det i Divi- Name. q | -3 | Price 
. | S 3s rices. 1918 |] 19 | Issue. | dend. tm | Qa 

8.200.000) IDISi117 19 one eurenuneyna a sate uieetamatamaman aia ii pene 

4,500,000/Gal 19101208 10 } 100,000) 44 Agra, Limuted..........10| 10! 99 10} 
29,000,000 [li 1404 414] 80,000 7 Alliance, Limited ... 25 | 10 | 129 13} 
2. 000,0004 ISGRILI4 816 | 150,000 a \nelo-Austrian ae Os 10 

50.000, 000 | Lal ore & Michigan S. .. 268 3 } 59,970 & Anwlo-Califormian,L 20/10: 11 12 

3,000, 000 [Lehi Vail. Con. Mort. 6 1928 /120 25 { 80,000; 2 Anglo-Ezyptian, L.. 20 | 20 164 17} 
20,000,000 Le lle and Nashville | ; 60,000 10 Anwlo-Foreign, L 7 7 64 7 

| ‘ten Bonds 6 98 95 {| 10,000 \nglo-Ltalian,'66, L. 8 6 435} 
2,000,000; Do Sinking Fund Bnds 6 7 99 | 40,000 4 Bank of Africa, L.... 25 | 124) 7 8 

18,183,515) ! Do Capital Stck #100 Shares iT) 484 410,000 15% Bank ri Australasia 40 | 40 
1) Do Div. pay. in Lon. at 4/1 as oo ane 12.500; 7 Bank ot B. Columbia 20 20 

5,000,000; Do lst Mt Bds..N rins 6 1930) 92 96 | 12,500 5 Do New ‘ | @ 10 

1,060,000/Marictta & Cin. 1 7 PS01\134 38 | 20,000 6 X% 'Bank of British Nth. 
19,900,000/ Miss. Kan. & Texas I 7 194/108 10 | America : 50 | 50 | 56 68 

30,000,000/New York Central Mt. 7 = 1908/33 88 | 100,00012 % |B. of Constantinople 10 | 6| 54 64 
. ( Do 2106 Shares 8 117 +18 40,000) 8 Bank of Kgypt .. 25 | 2% | 2 23 

$0,403,300! | Dodiv. pay. in hn. 4/14 8 MT 18 | 60,000/17k % [Bank of New South 
78,000,000|\New York, Lake Exie, & Wal oe 20 | 26 | 66 «6S 

i Western $100 Shres. | 26} 27 100,000:15 % Baak of N. Zealand. 10 | 10 | 27) 28) 

8,536,900! Do Pref. S100 Shares 6 . | 78 72 | 50,000) 74 Bak of Roumania.., 20 | 8 7y 8} 
16.¢ 656,000! Do Ist Con. Mt. Breeds. 7 19264128 32 {| 32,000;10 Bank of S. Australia, 25 | 26 | 43 4! 
3 Ne 100} DoCon. Mt. Fd. C. Bds. 7 %/1920/124 28 | 20,000) 9} % |Bask of Victoria ...| 50 | 25 | 37 39 
33,597,400; Do 2nd Con. Mrt. Bds. 6 1960/ 94 96 |} 100,000/10 Cen. of London, L.... 10} 5 | 10h 114 
"508 008 Do Gid. Inceme. Bas... 6. % 1977! | 40,000! 7 % \Chartered of India, { 

58,120,000'New York, Ont. & West Austra., &China 20 | 20 | 23 24 
Com. Stk. S100 Shs. ; 11 134 30,000) 25 Chartered Mercan- } 

39,631,000 'N. Yk. Pen. & Ohio 1 MB 1905) 45 464 tile of Ind. L.&e.| 25 | 25 | 16 17 
13,680,000 Do 2 Mort. Bonds . 1910; 10 Ii 106,006) 16 City, Limited. 40'101,19 2 

29,000,000; Do 3 Mort. Bonds 191! 43 53 20,000/16 Colonial ., ‘ .100 | 30 | 65 70 
11,000,000! Norfolk & West Gen. Mrt. 6 1981104 206 125,000; 9 Com. of Austr: sin A, si 10 4 53 oh 

18,000,000) Do Pref, Shes, 0 . | 39 41 80,000, 5 X% Mommercial Bank of 
35,227,000 North Pac. 1st Mrtwage. Bds. 1921101 3 Alexandria, L.. 6 3 2} 2} 
20,000,000/Ohio & Mis. Ord, $100 Shares + i 200,000 10 YY Consolidated, Lim , 10 4 7 74 

4.030.000! Do Pre red a 1 93 98 20,000) 5 Delhi & London, L.' 25 | 25; ... .. 
7,000,000! Oreg i]. $100 Shs Cm Stk S 10 60,000'10 % |English Bank of Rio 

12,000,000} Do Preferred Stock 28 20 j Janerio, Lim. 20 | 10 | 13} 133 
84,084,550) Pennsylvania, $50 Shres 60 60h 75,000, 3} 3. of R. Plate, L.| 20 8 i 7 

3.‘ 10,000 Do Con. Sink. Fd. Mt. 6 @5\115 20 50,000) 84 h, Scottish, & 

22,726,375!Philadel, & Read. S60 ur 28} 29} stralian, Chr.| 90 | 20 | 32 «33 
1,000,000 Pittshbge. F. Wayne. &CI 8 1884/1038 ¢ 100,004 Egyptn,isSp 20 | 10 | 114 i2 

19, 500, 004 Louis & S. Francisco Cor me 40,000 7 Ger an B ofLon.L.; 10 | 10/10 11 
10,000,000; Do Pre rred 7 40 41 10, 00K 154 i Kor 1g & Sh in 28 931! 5 65 

1,100,000} Do lst Morte nie © 19102 4 60,000) 74 Imperial, Limited 50 | 15 9} 205 
56,700,000} Do 2rd Mort ; 5 HM 9 102 500,000'15 [ oe ymiar 24 0 153 16 

100 OOO 'S+t. La ige liMG 7 729/194 ¢ 50.000) 6 lr f Lon.,I ”) 15 14. 5 

2,490,000; Do Ist Pref. Stock....., Be 9 1,4 } lo ? 5/18 20 
5, 0000, 00 Do Pref. Sok 44 46 1473) 6a Do New a 2 1k 2 
000, Of =, Pac. R Cal IMB6 L906:\107 . On & ty. L.! & ” Qo 

rt H tic, L ) | 11} 12 
Provincial, L 124 

R. Plate, L.! 2 pia is 

“ v San Frar 
1 ted 7 i f 7 

Western, I 54 16 
YF OSL ter F . 

I ted nee 00 0' 68 69 
Chr. of Austral 0 0) 20 2 

oust ee A ELLIO ALL Le 

BANKS. Con 

Autho-) Last } 3 
: Annual | & | (Closing 
se ~ 3 — 

rised |" Divi- Name. 1S | 3 | Price 
Issue. | dend. ot es oa 

£ 
50,000 7 

80,000 17 
40.000: 4 

50,000 

100,000! 8 
150,000 11 
208,000 

200,000, 7 
40,000 2 

THO 9 

16,875 2 
60,000, 8 

89,325 
100,006) 8 
60,000 2 

40,000 11 

4,000 11 
100,000:12 
40,000: 12 

60,000:17 
90,000 15 

20,000 5 
24,975 

INSUR 

Autho-'Lst Ys’ 

13} 

¥ Lond. Bank of Mex.| 
&S. America, L.| 10 5 5} 5B 

London Joint Stk.,L./100 | 15 | 42 43 
Do New Shares L100 | «174; 35 36 

Mercantile Bank of} 
the R. Plate, L.| 20 | 20 } 14 

% Merchant, Limited} 20 5 53 64 
National . | 50 10 | 238 246 
Nat. of Austral uweia} 5 t 9 10 
Nat. of N.Zealand,L.| 10 34 a 
Nat. Prov. ofEng.,L.| 75 104) 41 42 

De ..... 60 12 | 47} 43) 
Do 1880 undue 60 8 44 45 

New London & B ra-| 
zilian, Limited) 20 10/14 15 

North-Eastern, Lim.) 20 6! 5} 6% 
North-Western me). Fann. 5 

oo mt Oriental Buk, Corp 
Provincialof Iveland!100 124 

Do New soft 2 | ID 
Queensland Nat., L.| 10 6 
Standard of British! 

South Africa, L.|100 25 48 46 
% Unienof Australia, L.| 75 60 71 

Union of London, L.) 100 414 42) 
Do New... ..... « ...|100 ) 824 83h 

U,. of Spaine Enc., I “0 5 1} 5 

ANCE COMPANIES. 

é . | Closing 
rised Dvdnd Name. : = Prices 

Issue. |Pr.Shr. tm | fe si 

£ sd 
50,000! 1 13 0|/ Alliance Brit. & For.:100 | 11 | 38} 39 
10,000! 1 00} Do Marine, Lim. 100! 25 | 20 22 

24,000) 0 18 0) Atlas Fire & Life 50 6/|17 18 
3,000 *1 10 O| Argus Life .. 100 | 28 oop 

50,000; 1 2 0 Brt. & Fr. Marine, L.; 20 4 | 204 214 
20,000; 0 4 9/\Church of England) 50 2 eae 

200,000 * City of Le F. Li 10 1 5 

5,000/*8 10 O« lerical, Mod. &Ge mee) TO i ins sec 

60,000; 1 0 G|\Commercial Union, 50 5; 18 19 
4,000\*4 0 0|/\County.. 100 | 80 eee 

6,160} 2 0 O.Crown . 0 | 42 

1,557 is Do.. 50 | 50 : 
40,000;*0 5 OjEagle ee 50 5 6 64 

100,000) Employers’ Liabilty| 10 2 24 23 
10,000; 0 17 6) Equity and Law 100 a ere 
20,000! 0 6 0. English & Seot. Law! 50 3 5} 64 

100,000 " Fire Ins, Associa., L., 10 2 12 ¢ 
10,000} 0 8 0:General ‘ 00 5 ie 
60,000) Globe Marine, Lim.! 10 2 1 ih 
5,000 bs Gresham Life 20 L ——— 

20,000; 3 Q@ 0. Guardian ‘ 100 | 50 | 62 64 
20,000 . |Home & Colonial, L.) 50 5 0 3 
12,000| 7 O Omperial Fire 00 | 25 (183 138° 
7,500)*1 © O\Imperial Life 100 | 10 | 22 24 

67,000 : Indemnity Marine} 20; 7 | 144 15% 
50,000; 0 15 0! Law Fire 100 x 154 164 
10,000/*4 5 G|Law Life 100 | 10 (113 117 

150,000; 0 8 G)Laneashire ........ 20 2 43 43 
20,000' 0 13 0) Legal and Gen., L 50 8 - 

100,000 Lion Fire, Limited! 8}; 14 s 2 
100,000 mk Lien Life, Limited) 10 2 : ] 

20000007, 1 0 0; Lpl., Ln. & Glbe. F. L:Stk 2,23 2 
49.626l' 1 oO¢ Do (1/ annuity) ee De 23 24 
35,862) 3 0 O;London ...,..... 25 | 124; 55 67 
74,080, 0 5 O\Lon. & Lancashre F., 25 24 i, 43 
10,000) @ 1 4})Lon. & Lancashre L.| 10 14 os 
20,000! @ 6 0) Londn. & Prev. Law 50 Piss 
50,000: @ 6 0|/Lon. & Prow, Mar.,L., 20; 24, 4h 5 

100, 000 ea Londn, & Staff. Fire; 20 2 
40,000 1 15 0) Marine .............. 25 44 
50,000! Maritime, Limited/ 10 2 

100,000' | (|Merchants’ Mar., L., 10 24 
120,000! 1 9 o}N. Brt & Mercantile; 25 64 
30,000! 2 19 o| Northern ; 100 | 10 
40,000! 9 19 giOcean Marine .. 25 5 
4,678 0 0) Peliean.. és . a 
6,722'16 10 ( oe heenix ..... 50 | 50 |222 227 
2,500\*7 5 oi/Provident Lite 100 | 10 oe 

200,000! 9 3 g/Queen .............. 10 1 2 2h 
100,000 Railway Passengers; 10 /1113/) 7 74 
200,000} 9 “gs gi Meck Life ...... 5} 10/| 8 8b 
889,2200'99 © o| Royal Exchange Stk.|100 385 305 
100,000\'y 5, 9|Reyal Insurance ...\ 20) 3 30 31 
50,000) Stamdard Fire, L...; 10 | 54 $ 1 
4,800 ITI cc istenitai ies Ss Me Seid Ms. cee 
4,80027 00) Do Life........ 100/10)... 4, 

100,000" 14 © Thames & Mersy. M.| 20 | 2 | 10} 10% 
1,500) 9 12 O'Union Minin thee Ui 

41,200 24 Y'Union Mar., Liv., L} 20| 34) 4% 5 
5,000 0 4 3)Universal Life 13068 BIB Pas cs 

50,000) 2 11 © Universal Mar., 20; 3] 63 7} 
0 10 ¢ 

* Periodical cash bonu is in addition. 

Autho- 
rised 
Issue, 

200,000/ 
om uy 

9 AR 

i 

37 p00! 

1; 400 ,000¢6 

RAILWAYS. 
ORDINARY SHARES AND Srocks, 

= Closing 
‘a | Name. : fe 7 Prices. 

100 ord & Northampton Def 9 ll 
100 Preferred . ; 108 10 
100 Caledonian, Consolidated 100 OL 

LOO Do Deferred Ord. No, 1 oO v 

100 Do do No. 2... . as 

20 \Cornmwall .. isd | 43 54 
10 Do ACA re es no div. ) al , 

10 Do Bi until 6% is paid BS| “4 ‘ 
100 ‘Cornwall Mineral 13 15 
100 East Lendon C ‘onsolids ate a). 21 923 
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eee 

— 
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| 4 ( g Aut! A 

— Name \ I i a Nan r i = n Clos 
I Price 
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. | ag } f ij) } 

| + | On ) I 
| ‘ 4 
' LP \ wre if e " . 
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i \ Great S 8 t i 

1,795,0002 100} Do 2nd Con. 5 %... ) 
6,596,589/ 100 London, Chatham, & Dove 

44 { Arbitration 4} , t 4 
44 | 23,080,6202 100 ‘London & Nth.-Western, : ili 113 

7 | 8,750,000 100 ‘London & Sth.-Western, 4 7,105 110 > ie ihn He ie de 0 



URE 96ers 

pmo rennem ¥ one - i 
one _ Re ge ge germany mpemmerrens ; 

1 fe Se EES TL IT AT ATCT ONT LOL LAO ELLE A ALS A LL LC AL ee 

. 

if 

; , 
’ a | 

184 THE ECONOMIST. [February 9, 1884. | 
4 a 

h RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &c., 

; Forricn Ramways. Forrian RaiLway OBLIGATIONS.—Con. 7 ; 

$$ ————_—_—_—_— a 3 Closing 
| . { Se |S y 

Autho- | 3 | . z £3 aes Pri 
rised | S | Name. | Closing 8 Mame. ies a je rices 

| __ tome | ad Prices. rl | Prices. 1 | 1 |Aerated Bread, Limited................. 14 la 

i 15,000] 20 |Alagoas, Limited, guar. 7 Z...| 21 214 | 100 Recife and San Francisco (Pernam- | bo | 10 —_ ag a. Brush Electric ..... 18 1s 

, $7,248] 10 |Antwerp and Rotterdam...,..| 22. 24 BINNIE soxiesconnenenansnahairgenbiomieoeond SEM» 2s. | Se | tm lisaheene ak ce ee eee |i 
95,000] 20 |Arica and Tacna....... 110 11 | 20 nape Reeiabi Mh csinldcduaania’ 11 113 10} 10 | ae Gen. Dwell, of = i 

90,000} 20 | S Francisco, L.guar.7%| 213 223 | 20  DoB 10} 11 eee are aae OF 104 
42,500; 5 IBelyian Eastern algae ‘ ps : | 55 Royal Swedish Consolidated — ea 56 10 | 10 |Assam Rail. & Trade. , Lm. Pref. Shs. - 93 

40,000' 10 |Bolivar, Limited. | 5 65% | 100 Sagua La Grande ...... 7 Z1101 = 3 1 ; 1 Do Deferred Shares ........ tes seseeess 24 

°4°075| 20 |BrazIn. Imp. Cntl. Bahia,g.7%| 21 214 | 100 San Paulo & Rio de Janeiro, guar....6 %/105 6 | 2| 9 Australasn Elec. Light. any, Lim... : 

1,950,0002, 100 [Buenos Ayres G. Southern, L.{175 177 | 100 | Do @nd Series ..........cccereccerreeree 8 1105 6 1 {| 1 |Aylesbury Dairy Company, Lim. ...) 1 1} 

100.000! 6 | Do Rahia.Blnca,&Tndl.Ext)16 164 | 20 South Austrian .........0.cccceseeeB 2) UG MY 10 10 Barnagore Jute Factory, Limited ...) 6} 7} 

1,000,000 100 | Do 57 Debenture Stock ...111 112 | 20 — Do 1871 (Series X) . eres 2] 128 tg | 20 | 20 [Brighton Aquarium........................ | 2 a 
$5,000} 10 |Buenos Ayres &Ensenda Port, | 90 Southern of France ...............000.006.-3 %) 183 144 10 : British Insulite, Limited, A Shares i 14 Be 

' son 7 Y Pref, Shares ...| 133 18) } 20 South Ttalian .....ccccssccccsscsscssseoeB Z| 105 115 | 20 | 4 |Brown, Davis, and Co., Limited ......| 19 2 * 

+ ; 1,300,001! 100 {central Angentine, L. g. 7 i352 54 | 100 Swedish Central, Lim., ist Mort...5 Z| 66 68 | 165 lroo'iGantercite Wee Supply, dc, ,L.6% D L bi 
‘ eee cee res. aekeetete Bheck TSE 88 | 100 | Denk MIEN. cectecnsccnce ARE) BRL | oe ee Deen erent oo ee : 

| 100,000} 10 |Centl. Urugy. of M. Video, L.| 103 11} | 100 Tamboff- Kosloff, guar. by Russia ...5 %| ...  ... a | 20 Cent. Sugar Factories of Brazil, * 13 14 ; 

500,000 100 | Do. Permnt. 6% Deb. Stock|121 223. | 20 Varna .........0, cainneeniad a OE TR le Lee eee | 98 10} z 
pet) 90 onde @'Ee, Lim guar. 7 913 223) 12 Do. ores ansdeis o  e Do 445 Pret Mortgage Bonds.. ..| 98 101 i; 

| 21,250; | 5) Do a ; a: ae Western of France ..... or 3 %| 133 14} 25 | 20 City of. London Brewe ry, L.,€ , Pret! 43 45 4 

1] 8,400] 100 'Copiapo .: emmmusee ie ‘Western of Buenos Ayres 6°  Bonds6 105. 6 10; 4 Colonial, Limited Ordinary hibceitcnes | 13 2) a 

1 15,000) 20 \Donna Theresa Christina, | see Do, 751 paid... 6 % 105 107 | Stk./100 Cxyetes Palace, Bs setenenratione aaunan OE AE 3 

| | | Limited, 7% Preference} 20} 21 | 100 Western of San Paulo Debenture “| ee | en. Giertini cond ee 4 
130,000 {| 16 |Dunaburg and Witepsk, Lim.) 153 26} | ae i ee eee 7 %109 111 "7 -{100 moe 6% Debenture Stock 2.0.0... 120225 | 5 

16 Do Megistered ....... | 154 26 - : =o ————— 0 7 \Devas, Routledge, and Co., Lim.......) 43 4 : 

129. ooo} aha 99° 33 10 | 10 |Eley Brothers, RAID sisisnscnssccoincs | 34 36 = 

8,000, 8] DONEWorccscncnncennn| 8 8 | TRAMWAYS AND OMNIBUS, 8 ee ran pire erases seeeel OS : 
Cee. ee eee a 3 4 8 | 2) English & Australian Copper, Lim....,; 1 1} 2 

; 32,000] 20 |East Argentine, Lim., gua. 7%| 19} 203 | 5 | 5 Explosives Company, Limited ........ | 13 23 | ' 
\ : 1,400} 20 | Do Nos. 46,601 to 48,000 . ; a 2; / € ° 16 | 14 Fore Street Warehouse, Limited...... | 11 124 

) | 15,000| 20 /Gt. West. of Brazil, L.g.7%| 24 25 | g 3 eae Chasing | 18 | MahiRocier, Fetter, sue CS. Sante ~... | 125 14h | 

bo | 262,500) 100 | Do 6 { Debenture Stock .../121. 123 | wi & | ; 5 | 2hGreat Western Elec. Light & Pwr.,L) 4 @ | 
A “? 12,600) 20 |Imp. Brazilian Nataland Nova) fe es zie agg Iward 8 Levy & Co, Lim 1g 1G | i 

| - y | 193 203 . panes 10; § enry & Edward N. Levy & Co., Lim.} 5 | ; 

1 112,500] 20 |Le hei oe 7 i 2 | on a we 3 Limited 3 _1| 1 \Hors Shoe Manufacturing ... ew j ; 

! | guar.5 ¥ Istand ond Issue 14} 143 j “10 10 {Bs a ee Stock Stk. 100 Improved Industrial Dwellings, L. .. hig 114 : 

40,000} 20 !Lima, Limited...) 44 a | <6 eee of BF OF | 20) 7 | BO Bias oeannoennss yes ko : 
|| 2,254,7202/ 100 Mexican, Limited .............. sa 8 | 10 10 Birkel a ap Tramways ........ | 7 10 | 10 Improved Wood Pavement, Lim...... 72 7% | 2 

2'554,1001! 100 | Do Ist Preference 8 % .......105 107 | 49 10 'D enhead, Ordinary ............0.0. 2. 5 2 Indian & Oriental Elec. Strge&Wks.L} ... 2. | f : 

| ean, 9601; 100 | Do 2nd do 6 *%.. 65 67 10/10 |B ted Prefer TENCE 2. sseerseseereeeeee! 4 54 10/10 India Rubber, Gutta Percha, and) : 

|| 2,000,002] 100 | Do 6 % Perpetual Deb. Stk.)215 217 | 3010 | Dos 7 P oe A . a Telegraphic Works, Limited......| 20 30 | |’ 
1 29,500; 20 Minas & Rio, Lim., guar. 7 | 233 233 | “9/ 2 |p tf Str ee 8} | 100 100 | Do6% Debentures ...........-.:00-0 (102 105 | | 
i 26.595] 20 Nam uuitionss i ay ( ~ 2 \Brazilian Street, Limited... 1 14 10 | 20 [Jol Mole G20 BOW xcs vencascsasesccessicee 9310 | } 
! cua. 14f p.an 1 Belgian 1 | 114 12} | = ~ Palocrbes Limies ap see wdaapavband | | seh 74 | 20 | 20 Liebig’s Extract o iMeat, Limited ...| 33 40 I a 

| 10.000! 20 | Do. ¢. 6 pref. G ovrmt. (| 25 27 5| BIG ae : on Nos. 1 to 17,5 | 104 11 10 | 10 Linoleum Manufacturing, Limited...! 29 31 1} 

| 4,500| 10 Northern of B. Ayres, L., Ord.| 52 64 | gtk.100 | Do Permanent 6% Limited | 8 ee aed Se Pree re Somme Nevieteerstserin 29 31 || 
13,617} 10 | Do Guaranteed 7%... 11 114 | “30° 10 lp bli ermanent 6 %' Deben. Stock| his 120 10) 8:1 DO amiomensedeccrees tcl eee: tl : 
53831 101 Do Deferred........ wd 8% | ole oie = United ..........+:-+. ses venaenagnaes | 7% 84) 20 20| Do Perpetual 6% Preference.........| 22$ 234 | 

179.6681, 100 | Do 6 % Debenture Stock l102 104 10 | 10] dinburgh Street Tramways ......... | 9 10 1 | 16/ London Fish Mrkt.& Nat. Fishery, Bee ce, dha. at A 
11,950] 30 iNorwegian Trunk Pref. ...../.. » | 10] 9 /¢ at 101 § oe Oa csicsinedcectaens | sre ate 60 | 25 London & Glasgow Eng. &IronShip,L.| 16 19 1} i 

a7.500) 96 Ottoman {fmgrmn to Allin) 3} 3 | ipl ap ieee ls 7 1 | 1 Max Greger and Co., Limited, A...) 3 § {| ie 
200,000! 100 jPorto Alegre and N. Hamburg | “6 | 6 lImperial, Limited, Nos ito 1 a 1 | 1 Maxim-Weston Electric, Limited ...| $4 || ie 

Brazilian, Lim., Deb. Stk.| 76 80 | 10 1” pwn Limited, Nos. 1 to 17,700 |; 1 1g} 2b | 26 Metropolitan Association for Im- | 4 
75 ,000| 20 |Provl. Orel-V itebsk, guar. 5 %| 16 163 | 10 | 10 es — Tram. & Omnibus na 2 __proving Dwellings Indus. Classes) 26 27 | : 

1,2 0. 0001| 100 !Recife & San Fran. Lim.,g. 72/100 102 | ai - ~ te Nas-seserees io wnakisetoudied 143 a 20 | 10 Mid and Rail. Carriage & Wagon, L.; 6} 7} i : 

81,600} 20 |Riga and Dunaburg ......... 14 15 Stk. \100 ° 4 Dat ee qenevee susgnkecante 134 133 10 | 10 Milner’s Safe, Limited. anwar oxtkeeen) (ae ae i 
a Aaa oa tad! 2 , Debenture Stoc Nis ee ae 1405 109 | 10| 1 \National African, Limited...............) 1 14 | a 

60,0061 10 | Do Preference ..........c.ess. 9} 9h | " : London General Omnibus Co., Lim. ee 195 | @; & National Safe Deposit, Limited | 6 6% i 
92'0001 5 {Royal Swedish................. 8 10 |Lendon Street Tramways ............ 163 173 6 | 5 'Native Guano, Limited .................) 33 4 | i 
38,000| 4| Do7% . une |. On ak 10 |North Metropolitan ................45 | " 18 6; 1 Do ll paid ...... fee 4 2 | i 

31,000| oe heel ee 10} | = 10 Nottingham and District, Limited) 73 8} 4| 4 New Westminster Brewery, Limited} 5} 5} i 

20,000) 10 Do 54 ¥ Preference ......... i223 12 = te Limited SF 4 4 Do 6% Preference.. paideneh a 4; ' & 

100,000] 20 San Paulo (Braz.) Lim. g. 7%| 38 384 | 40 | 10 ee messed reomaienenrectooeron 10 | 8 Norton Brothers and Go., Limited...) 53 6f : 
750,001, 100 | Do. 5} % Debenture Stock|21 123 | 39 | 10 ee sip stiontintatoeeiicinnron 10 | 6 Pawson and Co., Limited 0.0.0.0...) 5 dh | 

20,708} 20 ‘Smyrna and Cassaba, Lim...} 13 15 | 49 | 40 Tran aot imited M : 7) 7 Phospho-Guano, Limited...) 4 49 

7.5001 901 Do7 Y Preference ........... 121 93 7 ramways Company of France, L.|} 2 3 5 41, Powder River Cattle, Limited __..... | 3h 4 

0600) otauhinka ........... | 103 193 | 22 | 20 ‘Tramways Company of Germany...)11 21} 10 10 Do Preferred ...........000++ me nee 1 
16,486 10 Swedish Central, Lim ae | a 5 mene Union, Limited ............ 3 34, 20 | 20 Price’s Patent Candle Company, Lim} 13) 144 | 

45,000] 20 ‘Varna ee ae 43 3 10 ‘Wolverhampton, L a 33 4 20 § Public Works of Egypt .. veo? 44 49 TI 

96.757] §}{West Flanders. oa a ; 100 |100 ‘Recife Drainage, Limited, 5% Deb.| 87 39 || 
_ 34,000) 101) Do 8 Preference 0/42 43 | TELEGRAPHS AND TELEPHONES. 300 100 net ee een LS | 

FOREIGN RaiLway OBLIGATIONS, Stk. 100 Anglo-American, Limited ............) 374 384 enn 25 Rio de ae City Improv., Lim ...) 254 263 | 
se So ert cee | BINED | DO EBOUTOR cnc sncoscenssncsnsssvu| @0h GR | tn ee | eae y OR. DOD, Meg. cess ffl 10S |) 
“ SER.FIC | DS DOTA. w sccccccserscsvesseescasscss| @ 10 . a00 R = = Bes arcr Sanat eke ’ ee 101 103 | 
= | a Closing 10 | 10 Brazilian Submarine, ‘Limited ...... 93 10} a 7 os mi Campbell and Sons, be mited| 6} 7% || : 

g Name. i 1 1 Con. Telephone and Maintenance, L. ¢ 3 ee Royal Aquarium, &e., Limited ..... |} 2 4 \| 3 
Prices. 10 | 10 Cuba, Limited ........... se vbenkecivicese t: SU EEe 12 12 T — ae - sae tion. &c.. Lim z 4 I 

earn Sen ny eee | p reference =) = < elegrap. onstruc ion, x Lin 244 3! 1] 

20 |Antwerp and Rotterdam..................38 %| ss. > - Direct Seanioh’ Linnted Sp Seka oh = 184 100 100 Do 6% Bonds........ se sv oe Y 

20 [Beira Alta(Prtugse) Nos. 1to121,117 3 Z| 35 | 10/10] Do 10 Preference.......-...s0.0. ‘is as | ¢| 5 | Demet Bene Trust Certificates... 14 14 || 
.. |Bergslagernas OME. 90 | 90 |Direct United States Cable. Lin. , 5 | 56 Tramways and General W< rks, nts. : 

100 wnat Debentures ...... ose Me ED da! fos nara Peer? en eee ee ees 1 92 10} = S [United Asbestos, Lémited, wees A...| 1 2" ‘ 
) [Brazilian Imperial Cen. Bahia, Lim.6 %102 4 | 100 100) Do6 % De aioe id pages a , 0 | 10 | Do Deferred, B.. . al oD 

20 Do Nos. 3671 to 4,120 ........ 6 ¢ 102 4 es Pe enn Poe *, repay. 1866.. Fao ae 10 | 10 Unit. Lim. & Vorwohle As eph alte, », L.| 1 2 

100 Campos and Carangola, guar. 5 x es BAS 103 5 10|16| Do6 % Preference ...................-. 13 13} Te hee eee ee ee NO ss oresveent SR 4 

(Charkof-Azof, guar. by Russia ........ 5 | 87 89 | 100 100 | Do6 % Debentures, repay. 1883...| “2 | 100 |100 | Do 6% Debenture........... 101 163 a 
. \Charkow-Krementschug, do ............5 %| 87 89 | 100 1100 | Do5 % —_ pay. 1887. |100 103 | 10 10 Val de Travers Asphalte Paving, L | 6 6} a 

100 |Donna Thereza Chrstna., L. 54 ” Deb.5}%|100 102 | 100 |100 | Dob Sar 1899. 102 106 10 | 8 Young’s Paraftin Light & Min. “Oi, L| he, lig & 

843{Dutch Indi an, 1869 pea aehsaenaie teacnaneel 44%) ... | 10 | 10 |Eastern Extension Australasia, a id 7 1 {,Zoedone Company, Limited ) - | : 

Sastern Of France.......cccccesceseeseee-3 Z| 133 14 100 | Del eng ae 07 lio’ | 7 Be 
4 Laie ee a a | = 00 100 Bees x Debentures, repay. oon pet » IRON, COAL, AND COPPER. a 

| Ra ORR RI. 5 %| 24 25 Regi 2105 | 3 
100 |Havana Rail. Ist Mort. 7 % Bonds ...7 %|103 106 100 100 | “ Registered reparable mm oo +4 = 3 
100 [Havana and Martanzas .................. 7 %| .. os | 100 1100 [Eastern & S h edna Ene) ea 2 105 | 20 10 Bilbao Iron Ore, Limited ... i pe ae ‘ 

1 a 7 I va tr African, Limited, |102 205 | 20 20 Bolckow, Vaughan, & Co., Limit d..19 20 | i 

100 \Imp. Brazilian Nati & Nova Graz Scrip84%/100 101 | 100 {100 | Do to Bearer Rebentees ... os: | ola eee seceveceren] BOR 114 é 100 'quigue cael Sn Uatin Railway Peru, Bed tt gg ae Po = | = Ve . Thillington iron, Limited ... ~~ $ 13 a 

| ort. Deb. Scrip .......... OF } ean 7 Timnitad Pe ; Consett Iron, Limited..................... | 20 22 
100 [Kursk Charkow. a. See 7 é = = . pale ow ne & Trust, Limited..| 6s 68 | 100 20 Ebbw Vale Steel, Iron, and Coal, L.| 5} ¢} 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 7 23} 943 | 10 | 10 loreat eon ebenoseveccesoonenses | 226 228 | 1000 75 John Brown and Co., Limited ........ ls? @ 

100 |Matanzas and Sabanilla ................. 7 %/101 103 | 100 1100! DoS ¥ Det ai oe "S34 abeepeee 133134 100 Lehigh and Wilkes Barre Ceal, Ist| 
100 ‘Minas and Rio 6 Y Debentures ......6 21103} 43} 25 | 95 leeds chemeaats eae onses es = = 524 salen ee ae sneivel 100 103 * 

Berip, all paid ....................... 6 *| | SP er ne UENOEAD see tescencenere i oe 2 4 Muntz’s Metal, Limited ...... scogaeciy) ee” ON a 

100 Weshet-Jerediowr, guar. by Russia ...5 % 98 100 | = = IMediterranean E ae Limited 3} .. 62} Nantyglo and Blaina Ironworks, | a 8 a 

100 |Moscow-Koursk Redcemable 1889 6 “101 103 | 10|10| Do8 Preference” Limited... 1} 12) 3 Limited, ‘‘ Preferred”...............| 43 61 : 
100 |Nassio-Oscarshamn, Certs. of Depst.5 %| 28 82 | 11 } Oriental Tele oo paxseseprncteinnee ee: 10 | 2} Nerbudda Coal and Iron, Lirnited ...) 14 13 

100 |Naticnal Pisco to YCa .........cccccc000B Z| cee vee 8 | 8 |Reuters, Limbted...” meneneabeucae ca 10 Newport Abercarn Black Vein! 
5 . | Do Registered.. oe ee oe | stks100 Se ti nsertereeesherertoranet es, 93 | 20 Steam Coal, Limited ............... } 10 13 | 

¢ 20 Northern of PION nnicsscoecouahancians 3% 14 144 Tl 11. eee ee te 20 20 New Sharlston Collieries, L., Pret....| 6} 63 
i ta. se9] 35 17 2 PE nvrsvecsereesnrrssnssnsanesnsen t8 24 | 5 | 20 Pelsall Coal and Iron, Limited.........) 12 23 

| : 6% 5 5 ‘United Telephone, Limited.. : F st | 
i 20 |Northe rn of Spain, Priority Obligs...8 %| 13 14 10 | 10 West Coast of ; MD ns sesseeee, 7 ag 5 | & Rhymney Iron, Limited.................. a. 33 

tis 100 |North-Wes ™ oat est Coast of America, Limited 5} 63/100, 3} Do New ttt : 
| {3 o tern of M. Video, Lim., | 20 | 20 |Western & Brazilian, L Ri OFS . osens renee 4 i g 
i ee guar. by Uruguay Sacumueael. 2 | 31 83 | 100 '100| Do6 % Debent amaited poeses 5t 5} | 100 100) Do7% Deben. ” Registe red, 2 1890 . 190 9! im 

{| } 100 |Ottoman (Smy rna to Aidin) ............ 6 1103 105 i 100 100 | Do 6 ° y Mort ures A, 1910 .. . 103 106 10 100 Do 7 / to Beerer, 1890...... . me a 90 9! 4 

a 160 Do No Non: Rant cise... coc t o 103 205 | rene” ortgage Debentures B, —— - 10 are “and Louisburg Coal and} s 

: 5 % Debenture.. .............0.0000+. 5%} 90 92 vest India and Panama. Limited ee tailway, Lim., Ordinary Shares} i 3 

| ; f Do Ortakchi, &c., Exten. 5% Debs.5 Z| 87. 89 i0 b "pees hi and Panama, Limited... 1 33) -0) 6 Do 1st Prefersnce......0. seve vevannne rae | 

at . 20 /Paris, Lyons, & M. (Fusion Ancienne)3 %/ 14 14 110 | Do6§ ; Sece aP sinaines Sa taee 7 Ff | 10 10 Do 2nd Preference 2.0.00. eeeres ek a 

f ? a 20 P. Do ‘(F usion Nouvelle) .. pecneaetl Z| 14 raf 0001600 Ww estern U Salon of ee 22 06° 20 Was Gon wend yy sae oe 
Se ‘ r f i Aisee 120 Ss . » j 

ce ij 1 rov. Orel Vitebsk, guar. by Russia 6 Ai 8 87 | 00 |100 | Do 6 % Sterling Bonds ........ .. .../103 107 1012, ¢% | a3 st Cum*erland Iron and Steel, 7 8 | 

) Wa Be ee i 
scocepetecenenenn — Nee ee ee ee ee et ae 
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LAND, & INVESTMENT 

‘100 | Des % B Preference Stock 10 |Ouvah Coffee, 

THE ECONOMIST. 

GAS. 

Limited 

eine 4 Closing - < Closing 
| 2 5 Name. Prices. & - Name. Prices 

18, aa gt ClUt a 9 
of aaheas 10 | 10 | Alliance & Dub. Consums. max. 10% 18 19 

i st, 9 whist terZz . eatauisaas eae 13 14 
has 06 109 20 | 20 | Bahia, Limited .. imiebine 22 23 

| Prete t » tUU 20 | 20 Do 10 *% Preference, Limited ...... om 
Loan, Lim. lt} 174 5 5 |Bombay, Limited , { 6 64 

23 34 |. 5| 4| Do New..... 44 5 
: ency, I a a pes 100 |Brentford Consolidated 193 198 
As . So WV. Stk. 100 Do 5 Preference cicada te eo 

Austra & New Zealand Mort,L.| 14 13 90 | 20 [British ~. een ie ata 40 42 

| | 8 hae en ae aed | oe eas nd 2 ae rinar » - : o A | ils af é ater, Limiutec ae 

1} Stk, 100 Do 4 Debenture Stock os YO 95. | Stk.100 [Commercial 
{ 2 'Pritish and American Mortgage, I 2 24 Stk. 100 Tho New Stock 

| 9 24) Br h & Australas. Trust Loan, I 43 52 | Stk.'100 Do 44 % Debenture Stock 
16 | 2 \British & N. Zealnd.Mt.& Agncy.L.) 2 2} | 20 | 20 |Continental Union, Limited 

{ 0 |British American Land veeee| 36 38 ; 20/14] Do New, 1869 & 1872.. 
| 1 1 Canada Compan} 94 86 | 20/20] Do7 ¥ Preference . 

10 5 \Canada Nort h-West Land Co., Lim.; 24 34 | 10 | 10 |European, Limited.. 

Central ne Ls q Dee Fn NUN aan sew accgvopcoavakawaieadoa 
5 2 iCity of Lon veal Property, Lim.) .. +» | 10) 6 | Do New...... ; ; 9 9% 

74; =I ] Stk.'100 |Gas Light and Coke . A, Ordinary .../203 207 
5 iCre Stk./100 Po B, 4 % Maxim um : &3 36 

co; 1 | Stk. 100 | Do C, 10 % Preferential 224 228 
0 10 (Cr { Stk./100 Do D, 10 % — 224 228 

E Stk.100 | DoE, 10% oo 224 %28 
Stk.100 | DoF, 5% _ 106 210 

I] Stk. 100 | | Stk.100 | Do G, 74 ol 157 162 
1} Stk. |100 l ' Stk.'100 | DoH,7 Maximum 142 145 
| Stk./100 Do 4 Debenture Stock 104 106 

6 S8hiGenera | Stk./100 | Do 44 % me 111 114 
|} Stk. 100 |Gov 10 | 10 |Hong Kong and China ; 164 174 | 

14.' 14 |H | Stk.|100 |Imperial Continental 187 191 
$3) SziInt ‘ } Stk.|100 |London ..... 

10 © Htalian Land and Investinent, Li vv) ee, | Stk./100 | Do Ist P reference ere 
10 3 {Land Corporation cf Canaca n lf Wy , § 5 |Malta & Mediterranean, Limited 24 3 
17j| 23/Land Mortgage cf India, nite 7 $4) 23|Mauritius, Limited . : 8 13 

100 100 Do 5 % Debentures...... 100 02 100 100 |Metropol. of Melbourne 6% Deben.| ...—.. 
: § \Land and Mortgayve of Egypt, Lim.; 3% 44 20 20 |Monte Video, Limited .. 154 163 

100 100 Do ! Mortpage 5 6 /Oriental, Limited 73 (8 
deemable im : 43} Do BOW cones 64 7 

1} 60 rities, 56 1 Do New, 1879 .. 14 13 
50 i 5 5 |Ottoman, Limi a 44 43 
10 rtvaue 10 10 one Limited “ a 
10 & Land, & 20 | 20 Rio de Janeiro, Limited 23% 244 
20 f Engla on? | 10 | 10 |San Paulo 134 14% 
50 Trus 1, Ordinary) -¢ , “2. | Stk./100 lSouth Me tropolitan, Pica cen eee) 

| 10 1 & Co.,Lim.; 43 54 | stk/100 | Do B ..... Sa 15 225 
i ot of te Fre ah : 03 10 Stk.|100 | Do Perpe tual 5 De bent. Stock/125 128 

25 5 \National Dis t cad. of le 10} 6 5 |Tottenham & Edmonton Gas Light 
i} _10 _ Nat. Mort. & Agency of N <eaind, I Pt an and Ceke Original . 94 104 |} 100 |100 |New Brunswick L. and Lum ber §1 84 1 10} Do New Ordinary 
i} 10 2 |New South Wales i 
| and Arency Cor 2 ead — 

1} 10 | 2 |N.Zeatnd.Grain Ag 23 
1} 25 | 23!New Zealand Ln. & Me t : sw rE J} a0 | 2 IN-zealand it ii WATERWORKS. 

OF E ; « P 17 i 

Rite fere “. 274 284 20 | 20 .Antwerp, Limited 16g 174 | 
| 3 3 Newt ay 1 ed | } 1 Stk 100 Chelsea . . 17: 185 i 

1} Stk. 100 [North Britis schtiinaiaie: @ian. 9 34 20 | 20 iCity ot St. Petersburg, Limited . 13 13 | 
1 Stk. 100 No 6 ¥ Trredeemable Gu 9S 103 10 10 Co.ne Vahey ; auras f } 

1} 10 | 10 \Omnium Securities, Limited, A... 5 7 | Stk.|100 |East London............. as } 
1} 10/10 Do B , | 9 8 50 | 50 (Grand Junction Maximum 10 

ae - one 

5 1 /Otago and Southland Investment,I ae BGO [100 [Rens coos 
|| Stk. 100 {Peel River Land & Mincral, Limited.| 97. 99. | 10 | 7 Kimberley, Limited 
| 10 7 icnabanataead ¥ ee Mic “at 9: 96 | 100 |100 Lambeth Maximum 10 | 

| 20 | 10 |Railway Debenture Trust, Limited| 12° 12} | 100] 85 Do 10 % Nos. 14,285 to 
| 100 100} Do5 % Debentures sf ROE: Tame rae | See eee ee eae ae | 
| 10 | 10 lRaithwac Sh: a i Ett ol 9 00 | 85 bo 74 Nos, 12,986 to 14,284 ” 
| 20 | 29 [alway Share Trust, Limited, A...) OF °F! stx.l100 Do 4% Debenture Stock 108 111 | 

100 1100 |Russian §3 Land Mert.. Series _ “ | 100 |100 (New River, New .............. 355 6 | 

10 100 | Do Series 3 Bae - Stk./100 | Do 4% Debenture Stock a1 4 | 
10 2 IBeottish Americ: Sw aninnain® — 4 3 Stk./ 100 Do Debenture Stox KB. tee ae 

Stk. 100 IScottish Australian Investment. L..|925 235 20 | 20 Odessa, Limited, A 6 Preterred 4} 4 | 

Stk. 50 | Do New Ord. iss. at 35 / pm.al! pd. |200 20 | 20, DoB ... = | 
Stk.,100 | Do 5 ¥ Guaranteed Preference...|107 112 20 | 20 Shanzhai, Limited ee | 

tk. 10 Do ¢ pia 127 182 Stk.|100 |Southw ark and Vauxhall 
10 1 ‘South Afi an Loar rtrace 61 | 61 West Middlesex } 

Mercantile Age t al 1} WA 10 ‘10 Do New Shares j 

| rf 25 |South Australian eenpen aoe, 
0 2 South Australian Land Mortgage in 7 eS SS Se ONE. SHIPPING. 

100 100} Do 4) % Debenturcs, 1S8€ o9 101 ie > 
|} Crt.'100 ‘Submarine Cables Trust 100 103 20 | 16 African Steam Ship . a4 84 

1} q0/ | .1 |Trast and Acency of 3 34 15 | 15 Amazon Steam Navigation vvvee) 119 125 
"t! 101 Do , 20 | 14 Castle Mail Packets, Limited .... 124 134 
20 Trust & Loan Cor i 2 10 Cunard Steam Shipping, Limited .. 8 53 

|} 20 3) DoNew 90:1.20 | - De can 129 135 
15 6 [United Discount Corp 15 | 15 General Ste ain Navi ration 17 18 

100 100 'United States Morte: 10 10 Do 5 % Preference 104 11 
86 | 83 lVan Diemen's Land 10:0 16). DOE 3887 ocsccs.<.. 204 11 

1 — roenen = 5 £ London Steam Boat, Limited ia 4 5 

1] AWATO TT Nnere Stk.,100 | Do 5 % Preferenge Stock .......... 25 35 j CANALS AND DOCKS 10 10 Mercantile Steam Ship, Limi ted 9} 9} 

i} |Alexan dre MN vpre.&S.Wis Dks&Ris.; 14 16 6 5 Merchant Shipping, Limited 4 > 
1] ‘. 160 iBirmingham Canal 109 111 10 10 National Steam Ship, Limited 5 6 
| k. 100 \East ‘e West India Dock : £5 3, 10 8 Orient Steam Navigation . 5 5% 
| - 100 Do 4 A. Del henture Stock 104 107 60 50 Peninsular and Oriental Steam .. 57 59 
1} 100 |Francis C . i ing... € ist Pref.| ... ... 60 20! Do New, 1867 ....... 22 23 
1] 100 |Grand Junction Canal...” 102 105 10 7} Royal Exchange Shippir ig, Limited) 2} 3} 
| 10} Do¢ S ae ad ed 100 60 Royal Mail St 0: a | 

100 |Hull Dock 2G 74 °=«77 20 . 290 Union Steam Shit P, Limited .. 133 

| K 100 Do 4 % Debenture Stock .. 100 102 20 | 10 Do New eeeseees 9 } 

1] . 100 | Do4}% — 103 106 | 10! 10 ‘Union Steam Ship “of New Zeala 124 134 
| k. 100 |London and St Katharine Dock......1 48 40 
| - 100 | Do Debenture Stock, 4 ‘ 104 107 

i ‘.100 | Do 4} % Preferent al. 104 107 TEA AND COFFEE 
jj Stk.100} Do 4) % New Preference .. 103 106 

tH gen 200 [Millwall Dock ...| 83 &6 BD BO (AGMA TOD. ore. cer ceseveeevtse cess q 

| eee <0 Do 5 % Perpetual Preference 112 115 20 20 |British Indian Tea, Limited 34 
ook. 100} Dod % ~- Debenture ......)12¢ 127 20 20 (Darjeeling Tea, Limited — 25 | 

| Stk. 100 |Regent’s (or London) Canal .........; 91 93 { 10 10 |Eastern Assam Tea, Limited 1 1} 

| — 100 (Southampton Dock osecsalt aan in 10 10 |Hunasgeria Coffee, Limited ..... ae 
Stk. 100 | Do 4} % Debenture Stock 103 108 | 20 20 |Jorechaut Tea, Limited ......... ......... 32 34 

|} 20 | 20 |Suez Canal Shares ; ...| 81} 824 | 10 | 10 |Lanka Plantations, Limited ce 
ait 85f | Do Arrear ( nligations scseel: cod ann. FS DI nas Ts BONO ois ccc ciiicerccvensees 9410 | 

| _ 100 | Jurrev Commercial Dock..... 57 162 10 10 |Luckimpore Tea Co. of sara, L. 4) 63 
| §tk 200 | Do 4} % Debenture Stock |. a | 10) 2] Do New... - 

£tk.100 | Do Minimum 4 7 A Pref bee. cl <ck' ce 23 2} Moyar Coffee, L imited, 1880 ..... § 

i -100| De Yo mo echnae Cae taba a 10 ‘Upper Assam’ Tea, Limited .:.......... 

Autho- 
rised 
Issue. 

10,240) 
6,144 
2,048 

15,000 

18,000 
9,000 

12,000 
512 

6,123 
4,500 

6,000 

15,000 
6,000 

2,798 
1,200 
6,144 
5, 179 

COLON 

"150,000 
35,000 

130,000 

64,88% 
20,004 

18,00 
82,500 

20,006 
27,000! 
23,00 

500,00¢ | 

125,000) 
75,000} 
65,000) 

100,006; 
50K 

200,00 
75,00 | 

120,0K 

125,00} 

190,00 
20,006 | 

200,00 

25,00¢ | 
72,00 

j 
120,00 
400,00¢ | 
240,000 | 

150,00 | 

100,00 | 
} 

100,00 | 
11,006 | 

75,00 | 

75,008 | 
200,00: | 

15,00 
165,00 

210000 
135,00 | 
120,00 | 

72,00 
100,000 | 

47,53 | 
152,47 
125,00 

80,00: | 

we 

, 

—— —— ae 
BRITISH MINES. 1] 

i 

losing |}? 
= Paid Noire. ye lg 
2 Pricee. {} 
a iF cere didemaitan a 
5 1 Devon Great Conrsols, L 3} 4} i 

3/18/0 East Car ) i} 
.. | 4/9/0 |East Lovell ' | 
4 4 |Great Laxey, Limited.., 10 11 |} 
1 15/ |Hingston I sCon., L £ | 

6/11/6 |Marke Vall s 1} 
11/6 \|Prince of Wa'es it 

1} ‘South Car i} 
8/5/6 ‘Seuth Condurrow 3404 } 

7/12/4 ‘South Wheal Frances 5 . t 

‘ 104 |Tin Croft $ 
4} 42 Van, Lis j +4 Se j 

6/15 0 | West Bassett ; | 
14 West Chivert n 1 | 

30/10/6 West Whea! Scton i} 
6/15/0 Wheal Bz ; $ i} 

15/12/0 Wheal Gren € : 5 t if 
an | 

IAL AND FOREIGN MINES. 

1 q Akankoe Gol in... Ln i} 

2 2 Alamillos, Limited 1} i 

Almada & Ti rit nsol e i if 
1 1 Silver Mining, Lim i 5 1} 

10 10 ‘Anglo-African Diam.,L | 1 | 
20 7% Australian Dk 
5 5 |Broadway( } 2 
4 Canad E e | 

10 7 \Cay Copper, Limited) 43 4 
5 5 Cape TG¢ pe Deo. Ln 4 z | 

5 5 (CentiJagersfonteimD.,L.; 4 a 
1 1 (Chile Gold ling, Lim 5 g | 
1 l een , Lim ted i ~ + ! 
1 1 Colar G Mining, L...} A, 4 } 
5 5 Colorado | United, Lin : 2+ | 
1 3 Cootacovil Gold Min. L 0 t 

4 34 Copiapo, Limited a 3 CO 
1 1 'Devala Moyar Goid, | ' os 
1 4 Devala Provid. Goid, L s ih 
l 1 Devala tral Wol 1} 

Mines ted } 
i" ~ 

' 

16 

ee @ bor eet “ere CO Bono he 

poe 1 

1 1 
10 10 
1 1 

~ + | 
10 | $10 

8 
me 

et ee 

~ 

5 
00 | 100 

< 

— 

w et 

20 20 

ee po a 

00 | 100 

(10; 10 
+10 10 

1 | 1 
10; 10 

+8 
9 
“~ 

1 

\29012/9|United Mexican, Liu 
3 | Wentworth Gold Min., 1 

Don Fea: 
Rey te 

Eberhardt, Liu ited 
De 

Do Preicn 
Exchequer 

Silver ¥ 

Forti 
Fron d hol 

Gold, j 
General N 

tion, ted 
HooverH a 

Indian Cons old. Lm 

Indian Glenrock Gold 

Min 
Indian Tre\e!yar 

Min Limited 
I, X. L. Gold and 

Mining, I ted 

Kapanga Gold Mn; 
Kimberley Nth Bi 
jLake Superior 

Coppe: ted 
| . ac 

= ‘lata ‘ 

SMeEiti,g OUlpany 

j of New 

Linares, | ‘ 
Londo: 

Li 
Mason a 
,° ) Be aren 

sore ¢ j 

re re k et Alu 
Liniited 

iNew Queira iitted 

Do ¢ Devt 
|Nouveau Nic e Gok 

Do New 

}Ooregu { J uiny 

of India tri level 
| Pestare 

j Limited 
| Pontgibaud : er Lead 

j Mining & smeltin 

iPort PI : ited 
jPotosi Goid Nining, L 
|Rhodes Reef told 

M y re tod 

Richmone ¢ solitated 
Mining, lin ited 

Rio Tint< 1 1 Of 

| gage t Ss, loa 
| Do do to I rer 

Do Shar¢s stered 
i Do to Bearcr 

}Rossa Gran mites 
|Ruby and Dunderberg 

Conseo.td.! ig 
Sar oo iz Sulphur und 

Copper, ! ted 
Scottish Australian, I 

Do New 
isierra Buttes Gold L 
| Do Plumas Eureka 
{Silver Peak, } g. L. 
iSouth - wane 

Estat df 
St John im 
|Tamt bracherry Estates& 
| Wynaad Gold L 
iTharsis Sulphur, &c., L 
|Tocopilla Copper, Lim 

iWynaad Perse 
| Estate & Mining 
|Yorke Peninsula, L im 
| Do Preference 

erance 



Cateetenecsemeeneeee 
cneeemeee ennen ~ l i 

ees 

- 

peat ineiyy 

‘ 
' 
t 
1 

tS trams 

pen SE SS ss SY SSS 

Sn 

[S6 

Mes W.H 
° 2 4 

l e€ il ail «ae 

ext ary ¢ 

the market t 

perewt. P 
( A 

| ) ure Val 

T t W e lef 1 

rate The tot 

1, 1883, to I 
: , 
Ing } 1ast 

BANKRI 
reo 
A rir, 

\ 

iN 

t ad 

i 

I W 

S ; 

\ 
\ 7 

( S 

\* .- I 

I ! , 

I 
las ‘2 

HH 
Windas : Cre 

S re) 

. Wil 

| 
‘ 

i 4 vial ) 

; n ¢ 

t M 
Arthur Ss 

+ 

( G Wr 9 

nr 
i 1as 

( > Cas 

»¢ N 

And 

| Geor H 
ended 

HOP J 

hay 

, , 1) 
I En 5 \ 

] ? 
‘ ema lew 

1 ) 
4 A it 4 i i 

‘ l 

1 : ry ] ‘ 
y A A 

++i, + * 
i With a ly 

i e hovy ( L 

of foreign into i 

iSS4, wer » | 
we , 

10). it 

CURRENT | ] 

S 6 ¢ 

) I 
Ss gk O 4 

0 { 

77 ) ~~ S ‘ 

rcy ACT, 1883.—RECI 

H 
Shiplet 

t 1 Dewsbur 

} ! : ' 

~ 1? | 

( 

l 

x 

| 

( t 1 outf 

i d 
i 1 ‘ uy 

t street painter 
} road, 65a : yg 

if ter road 
Cottawe, Scai ierch 

1, Cambridge 0 bu 

t nd rd.,Nort 
' 

’ 
j Sout 

+ Vil } ur + 

Y 

¥ s] strect, A ly I 

% I 
it 
W r a 

I rs oa Not- ¢ ] 

Cumberland 

acy \ 

1 od — ~~ — ——~ 

HISKY r 1 t Med 
Profession in pr Fy h br : a 
I d the larves s VN . in World 

led qk ] ¢ ry Exhibit w! 

ited uy i 3 and ni 
nd exvor — tations on  ¢ 

DUNVILLE and CO. (J ted), Royal sh Dis 
s, Belfast, or at their London Of 4 Beaufort 

id, W 

EUREKA DRESS SHIRTS.—A_ large stock 
wnww¢ér »PTANTC ule, in eight different sizes and three different 7 aoa " m oT > Tonys 

STEEL PENS. sof the very finest linen, as well as the YOR SALE—THE “ ECONOMIST, 
Sold by all Stat ot Deitretiesh Wor] n Ribbed Piqué, 7s 6d, 8s 6d, 9s 6d ea 1849 to 1872. Splendidly bonnd in balf-ealf, in 

Sold by all Stationers throughout the World. , s Post, free.—R.Forp & Co., 41 Poultry excellent condition.~F. L. L., Ee », 340 
ais a nad rand, W.C 

GOLD MEDAL. PARIS, 1878. Strand, W.C, 

Oe le de vs a a i era 

GILLOTT’S A 

THE 

A 

‘ 

at A 

Ph 

m 
' 

i 

S 

ECONOMIST. 

pi io 

d avan ( 

a it 

} 4 

ery full t 
f : 
a‘ Arata 

mp t i 

trom UO 
} 

res} t i 

i ¢ 

oO ll 
» oO ( { 

ORD ~ 

| Dat 
i? } 

oO I 

I I Lv 

} i |} ) 

MI 
6 Mare ~ 

I i 

Feb. 14 
{ 6 

I 0 | LS 
yy Kah. 34 

t t Fe 

I Mat 
} \iar ~ 1 

} ' 

} Gt 

' ' or 
I ai 

if l4 

d t 14 

! + 

Fe F. ) 

} 19 

1 ' 

I 3 

FY 21 
} } : 

‘ 8 

6 Fe 99 

F¢ ae} 

} 18 
i s 

‘GI , | ] a 
+ Ad 

US DI 

DT 
pir Bos 

Ts t 

, THI 

s. Soft 

ir s, bre 

Rh. 

SH 

dinburgh, 
) yrinnan, tat 

THE BA 

D r’s Nar 

Head, J es ( 
Jen} j 

I igan, Jat 

Vi ih, The 

M rea i, Wil 

st irk, ( 

spirit piel | wit 

‘mer, 

8 Whitefield H VW 

Muserave, W. H.'21 and ( 
Ch 

Nicholson, T 0 Cal I 

Victoria re 

shot, a St ( 

I 
Ogno, Gaet Jar treet N 

port } ¥ 

| + “ Fa < a 

Potter VW ( ) - 

rt 

Powel}, J i 1 | 

Proffit, Williar 
s ry, F.( 

Scott Georet ne. 
John { 

Sea Hlarry 
Smith, Henry G. 

and 

Pe 

s th, Percival 

Smytl Edw 

Spencer 

Taylor, Henry 

Thomas, P, W 

Wain, Felicia 

Warburton, J. .. 
Wick. J. (tradi 

as Berry, Wi 
and Co.) 

Windas, 
bald Greave 

W intle, 

Wood, George 

Wood 

Wool! 

James 

ett, Hen 

} ONLY FL 
t in Was 

assilk. Madeins 

Three f 

FORD AND Co., 

Hester 

Archi- 4 

William 

Emperor's ~ 

! n, wna 
Ing ‘ t 

L t nd 78 Up 

ment street 

1a 

16 Mark lane, nd 
53 Well st., Har 

3 Brook street, Hanoy 

square 

Grane road, Haslingd 

Strathm 

Middlesex, 
19 Queenhithe 
Ashburnham 

Asburnham 
Greenwich 

Black Dog In 

ng 

ck, 

s,& 

N¢ 

White 

derton road 

Stour 

1 Old} 

\ Shipston-o 

rv 15a Doverst’, Folkest 

ANNEL 

eral mixed Ik Ps e Se 6A MER 

41 Poultry 

Hart Inn, Chas 

IRTS—FORD’S 

1 } 
riasgow, cattle de 

re, Cricklewood, 
and 18 an 

The market w t itter 

O ‘ seeds « i 1 

Kngl is scar vd |] 

' | plentiful, and pl in buys 

freely, and prices are from If to 2 

t alteration. There is 1 Iterat 

ilsyke or trefoil. I It in 1 

. Pere ils we ik : l 

' 
I pNte ¢ 

' 
] 

I - t 

\ 

7 DP rard J 

‘ 

( t 1] 

\ 

ercl 

1) 

! i ‘ I 

and 

Auct er and 
rue i 

ste! 

er d pr 
ler 

h Steck br tr 

Y La rniture dca 

I it of bu 

1 io 
( i 

Widow 

i, Wi oner 
} 

j 

rt per, bake 
eneral deal 

l-L sed victualler 

i rand tea deal 

MELBOUR 

HANTS 
& 
a 

ry W 

AT 
P| 

AGENTS. 
Ay $ O 

awrT 

yp 

xT 
iN 

ea a Messrs. H. J. LANGDON & CO., 
IFACTURERS’ 

I 

otlering more 

remains wit 

white 

on the wee 

James ‘ i 

+ . > Kaster Ba 

( ' 

Dat Pat 
of Pub 

OF r. i ums 

) 1s 

i Mar. 11 

) Feb. 1 

I 6 | 2: 

Fe 1} 3 

7 I l 

i ( 

VI 

r t 

i ¢ I 

¢ 1} { 
‘ 

Kel ] 

Feb, 1 

. 

1 
i 

} 
» 

( ke¢ ‘ 

Feb. Fe » 
Feb. 6Feb. 14 

Jan. L Fe ( 

ar sl Be 19 

I 1 | 19 

Feb. 1 Fe 19 

Feb 4 Fel 13 

Fel 2 Fel 6 

Jan. 3! } l 

ife¢ i 

Jan LF 14 

clover, 

sg seco 

i 

iit tae Siete 



ee 

cer Sap SR a a es 

SRR 

OE, 

pecieel 

RLS 

| February 9, 1884. | THE ECONOMIST. 187 
spelt ALLO ee ee ne 

| -Engurance a | NORTHERN =ASSURANCE CO. ublicaticns. 
- | PIREAND LIFE. AT HOME AND ABROAD. 

( OMMERCIAL NI 0} N | Loxvon: 1 Moorgate st., EC. ABERDEEN: 3 King st. MR. MULHALL’S NEW BOOK 
» COME ND ND {1S88%) In crown &v wnt pric 29 ce & 

ASSTIRAN( PAL IN IE aN Fl w~S n > | OR QE 3. 

wou | A DICTIONARY OF ST ATIS TICS, i Fire Premium 
FIRE—-LIFE—-MARINE one iileeniieene ‘ £9 500,000 Jife Premiums : Ms 

il f sudDSscr < ’ x ’ nterect ‘ 18 Dy Licnaei MUTA l 

tal paid-up asia 250,000 Interest : oe Author “To Progress of tie en “13> Oo eee eer ~ 1 T,. ’ Accumulated Funds £2.749,400 it ine Progress tue World The 
ife is i | d Balance Sheet the Worid,’ 

Life P Holders ds j 809.000 Ww With map. and plans 

‘aaa t b 1 Funds u rds of Ewo Million . 08 ‘DIN 

i 

AR Y LIFE _ POL AC LES, “ Embodies a capital ides, and | wents a vast 
e | . amMmonrt weful statis ay 

rs, TH (NSFORMED into PAID-UP POLICIE Bal ce 
C. requiring no pa ients or ur tO Kee} hem in for 

Y pr li u, wn * e ¢ 

oRIPAT NY . i al r Life Assura Annuit fMDEN S SHAREHOLDERS’ 

[HE ATTENTION OF PERSONS * “Annual Revente, £470,000 LEGAL GUID! sEGAL 

J excoe a | 
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Banks, Ke. 

BANK OF AUSTRALASIA . 
pu E 

7 (incorporated hb Royal Charter, 1835), 4 

Threadneedle street, London. 

Paid up capital 
Guarantee and reserve funds ............ 
Letters of credit and drafts issued on the branches 

of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods, on terms which 
may ! I 

. £1,600,000, 

£717,710. 

ascertained at the office. 
PRIDEAUX SELBY, Secretary. 

PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Paid up, $5,926,765. 
teserve Fund, $3,198,336, 

DIRECTORS AND 
Kone, 

Commirrre In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
EK. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Aibert Deacon, Esq. (of Messrs E. and A. Deacon). 

MaNnaGER—David McLean. 
Bankers—London and County Banking Company, 

Court oP 

Limited. 
BRANCHES AND AGENCIES. 

Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Maniia Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiovo San Francisco 
The Corporation grant Drafts upon and negotiate | 

orc ills at any of the Branches or Agencies; 
they ‘eive Deposits for fixed periods at rates 
varying with the period of deposit. 

[he Corporation issue Letters of Credit and Cir- 

the principal cities of 
1, for the use of travellers. 

yunts for the convenience 

ular Notes, negotiabie 
Europe, Asia, and Ameri 
They open Current A 

of constituents returning from China, Japan, and | 
India. 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody | 
Securities, drawing | {indian and other Government 

{nterest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 

Heap Orrick IN Hone | 

payable in London on receipt of the advice of meet- | 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London 

[ MPERIAL BANK OF CANADA. 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 

of attorney, and other | 

|THE 

Office and Branches in Ontario and Manitoba, and | 
Letters of Advice thereof issued by the Agents of the 
Bank in London, Englani—Messrs Bosanquet, Salt, | 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTIO? *n to Canadian collec- 
tions, forwarded either dire 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 
D. kh. WILKIE, Cashier. 

T! iE 

CAPITAL, 
H&ad OFFICE 
LRANCHRS (7 

Kurrachee, Agra, Lahore, Shanghai. 
Currgenr Accounts are kept at the Head Office on 

AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

£1,000,000, Reserves Funp, £190,000, 
Nicholas lane, Lombard street, London. 

the terms customary with London Bankers, and in- | description with the Australian Colonies upon current 
terest allowed when the 
beiow £100, 

Dsposits received for fixed periods on terms to be 
ascertained on application. 

t to the Head Office of the | 

Edinburgh, Calcutta, Bombay, Madras, 

redit balance does not fall | 

THE ECONOMIST. February 9, 1884.] 

THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 

Incorporated by Royal Charter and Act of Parliament 
ESTABLISHED 1825. 

HEAD OF FIC E—Eprinpevureu, 

Reserve Fund, £660,000. 

LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are 

of charge. 
INVESTMENTS 

&e., received for custon 1ers 
and SALES of all descriptions of Securities effected. 

issued free 

DIVIDENDS, ANNUITIES, 

At the London Office of the Bank every description of Business connected with Scotland ig 
transacted, 

J (Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £625,000. 
HeAD OFFICE Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle, 
Adelaide, 

In Fiji—Levuka and Suva. 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 

and 

| ascertained on application. 
F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 
House, E.C. 

y , 

ALLIANCE 
(Limited). 

Bartholomew lane, London. 
88 and 90 High street, Ken- 
sington. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £300,000. Reserve Fund, £232,500. 
Deposits of £10 and upwards received on eurrent 

terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 

money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 

HRAD OFFICE 
KENSINGTON BRANCH 

| shares, &c. 

' 

BiLLs issued at the current exchange of the day on | 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLgs AND Purciuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
peasions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 

J. THOMSON, Chairman. 

y r + 

J ONDON CHARTERED BANK 
4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 

Orvice—2 Old Broad street, E.C. 
Letters of Credit and Drafts issued on the Bank’s 

Branches and Agencies in Australia. Bills purchased 
or collected. 
Telegraphic temittances made. Deposits received 

for fixed periods on terms which may be known on | (10 JOHN SUTHERLAND, Secretary. application. 

: r 

THE COLONIAL BANK OF 
NEW ZEALAND. 

{ncorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000; Reserve Fund, £41,000. 
Loxpon Ovrice—No. 13 Moorgate street, E.C. 

DRAFTS issucd and Demand remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

} acted. 

THE 
| Incorporated by Acts of the Legislature of Victoria 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 

R. O. YEATS, Manager. 
sartholomew lane, E.C 

NATIONAL BANK 
AUSTRALASIA, 

OF 

South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000. 

Reserve Fund, £400,000. 

Orrices—149 Leadenhall street, E.C. 
This Bank conducts Banking Business of every 

terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Walesa, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 

[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

PI CIID 5005 cscs vvccetscecbescesind £1,500,000 
SOMITE ac ccnhniesssbiarsdings evasadeee 940,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. . 

are made to TELEGRAPHIC REMITTANCES 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 

| collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 

Tur y 

MMERCIAL BANKING 
COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 
Paid-up Capital +.» £600,000 
Reserve Fund - .. £635,000 

The London Board of Directors grant letters of 
credit and bills of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission. 

Bills purchased or forwarded for collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on applicatien. 
London office, 39 Lombard street. 

NATHANIEL CORK, Manager. 

BANK OF NEW ZEALAND. | THE 

BANK, 

ot ce CSE 

Geer 

JAMES ROBERTSON, Manager in London, 

STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 

HEAD OFfice. 
10 Clement’s lane, Lombard street, London, E.C. 

£ 
Subscribed Capital.................cs00008 4,000,000 
Paid-up Capital ..................e000000 1,000,000 
Reserve Fund ........ 530,000 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

AUSTRALIA (Limited). 

(THE 

Established 1366 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 

Reserve Fund, £119,000. 
LETTERS OF CREDIT and DRAFTS granted on 

the Bank’s Branches and Agencies in the Australian 

COMMERCIAL BANK OF 

Colonies. BILLS negotiated and sent for collection. 
TELEGRAPHIC REMITTANCES made to the 

Colonies. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
GEORGE NIVEN, Manager. 

K OF SOUTH AUSTRALIA. 

67 Cornhill, London, E.C. 

Incorporated by Royal Charter 1347. 
Capital ..... .. £390,000 

4ha 

Reserve Fund . & 259,000 

Hrap Orrice—54 Old Broad street, E.c , London. 
Drarrs AND Lerrers or Creotr [s3ueD. 
3ILLS BouGHT AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods of ona, two, or 

three years, at 44 per cent. per annum 
WM. G. CUTHBERTSON, General Manager. 

x STV AT v Tr Ty [HE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QU#ENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 

£500,000 ; Reserve Fund, £135,000. 
Heap OrrickE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on 
application. 

R. D. BUCITANAN, Manager, 
No. 29 Lombard street, E.C. 

VERCANTI iE BANK OF 
SYDNEY. Established 1869. 

Incorporated by Act of Parliament 1873. 

Loxpow BRANCH—153 Leapeniuacy sraget, E.C, 
Paid-up Capital............... £300,000 
Reserve Fund................. £127,500 
Number of Shareholders 473 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS received for one, two, or three years at 
five per cent, 

GEO. H. ALEXANDER, Manager. 

NEW SOUTH WALES 
Established in 1817. 

BANK OF 
Lonpon Orrice—64 Old Broad street. 
Capital Paid-up ............... £1,000,000 
Reserve Fund ..,............0+5 £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be known on application. 
DAVID GEORGE, Secretary. 




