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Form No. 10-31

A. P. No. z35

IN DUPLICATE
———— Cabled Newember 1, 1919

AUTHORITY TO DRAW
(Letter of Guarantee) SHANGHAL, November 1, 1919
AsIA BANKING CORPORATION
SHANGHAI

Dear Sir: .

We beg to inform you that we have authorized Hanovia Chemical and Manu-
Jacturing Co. to draw on us with recourse to the extent of Twenty-five hundred
Gold Dollars, U. S. Currency at 60 days’ sight for full invoice cost agajnst the
following documents:

Bill of Lading. Inveice.

Insurance Certificates,

to cover shipment of Twenly Cases of Bright Liguid Gold from Newark, New Jersey,
to Shanghai, China.

BILL OF LADING TO ORDER of Asia Banking Corporation.
DRAFTS to bear Eastern Clause, interest 7 %.
Freight to be prepaid Marine Insurance by shipper,
We agree, 1. To accept upon presentation all bills drawn pursuant hereto,

2. To hold the Asia Banking Corporation harmless because of any dam-
age to merchandise shipped or deficiency or defect therein or in the
documents above described.

3. That the said documents, or the merchandise covered thereby, and
insurance shall be held as collateral security for due acceptance and
payment of any drafts drawn hereunder, with power to the pledgee to
sell in case of non-acceptance or non-payment of the draft to them
attached, without notice at public or private sale and after deducting
all expenses including commissions connected therewith, the net
proceeds to b: applied toward payment of said drafts. The receipt
by you of other collateral, merchandise or cash, now in your hands
or hereafter deposited, shall not alter your power to seil the mer-
chandise pledged and the proceeds may be applied on any.ndebted-
ness by us to the Bank due or to become due. -

4. To pay your commission of One 9 for negotiation of drafts hereunder.

This ergagement to commence from date hereof and to apply to all Bills drawn
within Six months.

Yours faithfully,
Please advise by cable. CHINA SERVICE CO,
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ASIA BANKING CORPORATION
NEW YORK

November 8, 1g1g.

Hawnovia CHEM, & Mra, Co.,
Newarxg, N, J.

GENTLEMEN;

We are instructed by our Shanghai Office to negotiate as offered,
without recourse, your documentary bills at sixty days’ sight on China
Service Co., Shanghai, to the extent of TWENTY-FIVE HUNDRED
DOLLARS ($2,500.00) at one time outstanding, for full invoice cost of
goods shipped to that port.

The bills must be accompanied-by a full set of BILLS of LAD-
= ING and INSURANCE CERTIFICATES covering marine insurance
and also war risk insurance, made out to order and endorsed in blank
together with invoice covering merchandise shipped from America to
Shanghai, and shipped documents to be delivered against payment of
relative drafts,

The drafts must be drawn to order, endorsed in blank and be
marked:

@ﬁ?ﬁﬁﬂﬁ%ﬁ hrE EERRE i

“Drawn under authorization of the Shanghai Office of Asia Banking
Corporation, No. £35” and must bear the following clause:
“Payable with interest added at the rate of 7% per annum from
date of draft until approximate arrival of cover in New York.”
4 “This authorization is subject to cancellation and/or modification
Ju by us at any time.
. Kindly hand in this letter with your drafts in order that the amount
of the same may be endorsed on the back hereof.

Yours truly,

Vice President
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