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BALANCE OF PAYMENTS.

currency notes: ...
Total, all items-- .

IIT. Interest and dividends -...-.
Capital items.

Current items.
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PUBLIC FINANCE.

(In Million Dinars)

(Economist, June 1, 1929)
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EXCHANGE PRICE | NATIONAL BANK of GBREECE
End of | !
Athens on  |Cost of Living Note Cover Assets | Advance to
ol NXs | ;nrm:_w.l Cirenlation & State
p_“,:u:w" ) H..“.:.HH% (In Million Drachimae)
Yenrly Average Average
1913----ccocvene 245 192 (25)
1914------+ ---. 5.19 . 100 252
;o b SRR S 518 | 372 1,267
e e 553 | 322 1,382 1,628 (56)
1920------------ 9.55 351 1,508 1,859 (56)
1920 18.29 393 2,161 1,728 (56)
_ 1929 -c-ciecvves 37.15 632 3,149 1,983 (56)
| 1923 --cccennenn 64.60 1,213 4,681 2,846 (63) 3,865
1924.----------- 55.11 1,271 4,866 2,026 (64) 3,027
19925 ----c-c0v-e- *  63.40 1,455 5,339 2,361 (66) 3,798
QIR T e e o * 79.41 | 1,673 4,865 2,634 (77) 2,987
1 e SE e * 7591 | 1,843 4,966 2,616 (76)
Dl e T §* 7666 | t 148 5690 |  4,241(554) 3,790
B A R * 77.31 M 5,193 3,115(640) 3,596

* 1924 JEZo¥ 3 Eolhwmbio oK X V523, V& F.R.E. gk Lo, #t->7T N.Y. on
Athens o372 Vo § New parity $1=77.0565 Dr.
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Note Issue of the National Bank of Greece.

CRRRR

(In Million Drachmae)

June June June June Deec. Dec. Dec. Dec. | May 14
Issne of Notes

1912 1914 1917 1919 1921 1923 1925 1926 1928

%*
(1) Tor account of Government- - 61.7 61.8 57 53 47 43 40 40 40

'

(2) For account of the Bank -. 16.1 66.0 116 156 1,363 3,023 3,351 3,301 2,025
(@) Formcoount of - on. .| 50| 138| wss| 1as{ ‘w007 1180| 1189] 11s9| 1139
(4) According decrce 23/4/23 .. .. — — —_— — — 700 1,016 1,184 1,657
Total--ecvvvenennn, 162.8 281.1 648 | 1,424 2,507 5,406 | 5,547 5,715 -
Circulation ;- <« .- ... 126.4 212.3 638 1,342 2,161 4,681 5,339 4,864 4 863

Enlombio o3 & v k3%,

# ST IR ORB % 753 o Moo B i iildizz v, (Revenue d'économic politique. Sept. 1928. P. 1328)
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(League of Nations: Memorandum on International Trade
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PUBLIC DEBT.
(July 31st., 1929)

Share of the community

Net Ntl. Debt. -......

Grand total«......
(Wirtschaftsdienst, 8. Nov. 1920.—S. 1963)
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External debt:
Internnl debt:
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t Since Feb. 7, 1929, new parity (0.598 cents=1 len)
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EXCHANGE| NATIONAL BANK OF ROUMANIA | FOREIGN TRADE *
N Yo Note ‘ Gold ' Advance |
on Circula- to Portfolio | Import | Export | Balance
Buearest tion _ Home _ Abroad State ﬁ
(Parity; 19.30 cents
=1 feu.) t (in million lei; end of the year) (in million lei)
Yearly Average
1913 ccccvvees 437 152 12 207 589 670| + 81
19190 --- 3,826 158 3,762 44 | — 3,717
1920---------- 0,486 2 178 8,225 702 6,980 3,447 | — 3,532
1921---------- 13,722 2 178 12,421 1,829 12,145 8,184 | — 3,960
108050 o3l 6969 15,162 | 39 178 | 12,406 3808 | 12,325| 14,039+ 1,713
1923---------- 4937 17,917 127 113 11,184 5,864 19,5616 20,504 | + 10,078
1924---------- .4982 19,397 135 113 10,787 7,072 26,192 27,823 | + 1,631
1925 - - -venn .4832 20,126 139 113 10,787 8,425 30,097 29,024 | — 1,072
1926 -« c+evn- .4620 20,951 144 113 10,679 34,101 37,951 | + 3,849.
1927---------- 6042 21,025 150 113 33,428 37,703 | + 4,274
1928+« -«vee-- 6133 21,211 157 113 10,679 12,553 32,145 26,919 | — 5,225
1929 .- -+ . vun. 21,150 | x 5,266 | x 3,919 29,896 28,915 | — 981
BPR B R AL IS X 20
x Oct. 27, 1928.
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Dec. 31, 1924

Gold coin in vaulte- . ... .o . | Xt s W M ¢ Flpar et Sh e S SRR R 126,334,381
Bullion in vaulte «ccocaeecaees R gl s, 1T S RPN Wil -8 n o s PR T G 8,939,732
Gold coin & bullion deposited at the DBk. of Englund, «cccccoeeavnanccrenee 98,105,800
Gold coin deposited at the Reichsbank .cccceccceccerermscsssnznnnnsrnstonts 14,853,200
Gald coin deposited in' MOBOOW. = s <asenansasosanccgnoresdsopaad oneanrasaas 315,179,980
563,413,793

Unpledged gcld Marks of 1916 at the Reichsbank, Berlin. « sccececereercece 327,000,000
Entry in English Treasury ACC..s«seecstessesrassasesrasessnnsastrsnatitess 302,000,000
Govt. Securities (gold) bills and Foreign Exchange. «««cv-esre ARIFALE LT 12,000,000
1,204,413.793

Avance & I'Etat (1927) :—

Faites & I'Etat pour les begoins AW Trégor-cc.scs-o.cossvsescrcsocsncacssets 3,652,984,284
Faites & I'Etat pour l'unification MONGtaire --s-ccecseccecrasascscsctcsascse 7.,025,991,421
10,678,975,705
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1. Loi du 28 juillet 1928, préparatoire & la stabilisation monétaire.

2. Loi du 28 juillet 1928, autorisant un Emprunt pour la Stabilisation Monétaire et I'equipement économique
du pays.
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1928

(In Million Lei)
1927

NATIONAT DEBT.

1926
¥ Debt with the Banque Nationale and

Treasury Bonds.

(in gold Lei)-—

Consgolidated - ...
Consgolidated «.-.

Financiul year
(in paper Lei)—

(5% 144 %)
Internal Debt
External Debt
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BALANCE OF PAYMENTS.
(1923-25) ; :
(in million Leil)
1823 1924 1925
Credit Debit Balance | Credit Debit Balance | Credit Debit | Balance
Trade - «secees coees 24594 | 19,532| + 5,062 27823 | 926,192 | + 1,631 29,000 30,000 | — 1,000
Services «vv ecvaiaaen 1,200 700 + 500 1,500 700 | + 800 1,650 800 |+ 850
Capital movem't 3,900 6,430 | — 2530 6,850 8,100 | — 1,250 5250 | 10,910 | — 5,660
Motal & oich s e 29,694 . 26,662|+ 3,032| 86,173| 34992|+ 1,181 385900 41.710| — 5810
Ew | I HERKOEKREEDER AR VARC
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(Dr. E. Kovacs ,, Die Handels-u. Zahlungsbilanz Rumaniens " Wirtschaftsdienst. 28 Mai 1926)
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2 NRAK +Q Independentza Economica @0 g&H U~ LY | S EeRasxEELEAY” | R NEREE

EEI+ESAYAL0OMPARC
BN EO VAR EENORIREESSWRBEK LA VEACNR VRN RAERRE
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Furopean Currency & Finance.

Vol. II. 1925 «occocconssnccsans John Parke Young

(Commission of Gold & Silver Inquiry U. 8.
Senate, Foreign Currency & Exchange
Investigation. Serinl 9.)

Restoration of European Currencies.
vl s, S e LR L g SRR R A T D. T. Jack

The First Year of Gold Standard.
JODE: ¢ o viois s aals vnialnge ddnssassise T K Gregory

Die Notenbanken der Welt. 1926‘. Dierschke u. Muller

History of Modern Baunks of Issue.

190G, o+ +vsesesssscssancsasotos Charles Conant
Central Banks., 1928.-:---«cevicnen Kisch & Elkin
Die Banken der Welt. 1912, --..-. Rudolf Taeuber

Reconstruction in Europe.
(Special No. “ Manchester Guardian

Commercial ” Apr. 1922.)
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Die Entwicklung zur Goldwihrung in
der Schweiz, 1929 -+ o vv v Dr. Paul Hagenbach

La Systome monétaire de la Suisse 1925,
(Mitteilungen des statistischen Bureau der
Schweizerischen Nationalbank. Heft. 4)

Der Zahlungsmittelumlauf der Schweiz im Jahre
1926 im Vergleich zur Vorkriegeszeit 1927

(Mittielungen des statistischen Bureau der
Schweizerischen Nationalbank. Heft 8)

R B &
Wiihrung u. Wirtschaft in Polen, Litauen,

Lettland u. Estland. 1923 -.-- .. Dr. O. Lehnich
P B A B
La Monnaie, Ses Systemes et ses Phénoménes
en Europe Centrale. 1927. ....-. Elemér Hantos
X #

The Austrian Crown.
Its Depreciation and Stabilization, 1924
J. van Walré de Bordes.

Mot

Financial Reconstruction of Austria, 1923-1926.

(Reports by the Commissioner-general of Leagne
of Nutions at Vienna submitted to the Council)

* F ¥

Iinancial Reconstruction of Hungary League of Nations

Tates’ Modern Cambist.

Memorandum on Currency & Central

AN e 7o o s e s R i o Lea,gue of Nations

Memorandum on International Trade
& Balance of Payments.. - ........ League of Nations

Memorandum on Pnblic Finance- ... League of Nations

World War Debt Settlements, 1925, 1+ G Moulion &
L. Pasvolsky

I B # B

Money & Foreign Exchange after
1914, 1999 vo s Go S S idadt, Gustav Cassel

Scandinavian Banking Laws. 7926 Columbia University

M Ex % B
Die Lateinische Miunz-Union. 7926 TRobert Grenul

Der Lateinishe Miunzbund seit dem

Weltkriege. 1925 .-............ Dr. Erich Egner
H ¥ &

BH [ k| DIGF & Fl%dER D

km RIEFRIE «» oo v v vv e e L BAAMITEARR
1 HE 28 Ol 1728 58 il 1% 37 6R 17 1) B

ﬁk._lE L G0 AR e $1 00 405 e e el ks e abe n g H A 817025
La Stabilgsation Monétaire en

Belgique. 1927 -........... -~ Louis Franck
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Die Rumﬁ.nische Nationalbank., 1929. Dr. Xenofon Netta

b Monthly Bulletin of Statistics (League of Nations)

Greek Stabilisation & Refugee ILoan,
Protocol & Annexes. - ... ... ... League of Nations.

Economist

Statist

Samuel Montagn & Co.,, Weekly Review of Foreign Exchanges

Banker. . |
1 European Finance (formerly Economic Review)

Midland Bank, Monthly Review.

Manchester Guardian Commercial,

Federnl Reserve Bulletin

MOt
EQ’

ﬂ.

Commercial & Financial Chronicle.

Commerce Reports.

Bulletin de Statistique et de Législation comparce.
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Reveu Economique Internationale.
l L'Economiste Eunropéen,
| Reveu d’'Economie Politique.
Wirtschaftsdienst.

Jahrbiicher fiir Nationalokonomie u, Statistilk.

Skandinaviska Kreditaktiebolaget, Quaterly Report.
The Swedish Foreign Office, Swedish Economic Review.

Norges Bank, Monthly Report of the Economic Conditions
in Norway.

Danish Foreign Office Journal.

Osterreichische Oredit-Anstalt fiir Handel u. Gewerbe, :
Economic Review.

—

Bangue Nationale de Bulgarie, Bulletin Mensuel.
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| Albania, L Q Estonia,
Reibass n, Belgium, US A, e
S | Germany | Austria lt:!.:riiu. Bulgaria [I?n:sz' Finland
Dauzig Sﬂ:ﬂi’lﬂ [Luxemburg Lithuania S:*edeg.
Country :
. I i Franc, . s Kroon
Gkt R”"“‘f‘ Sohilling | ¥ ff:“ Belga Lev Krone | Markka
COurrency |D,Gulden| ™8T Sl Litas Krona
e BraTams Sterlinge
i - Ay 20.42945|" 34,58507| 25.22154| 34.99998 (673.65914 | 4.86656 | 18.15951 | 93.22952
DANzIG D. Gulden ‘
(HERMANY Reichsn, 04895 1 1,69290| 1.23457| 1.71321| 32,97491| 23821 88889 9.45838
AUSTRIA Schilling 2891 59070 | 72926 | 1.01200| 19.47832 14071 52507 | 5.58708
ALBANIA | Franc |
SPAIN Peseta
LATVIA Lat L W039065 81000 137125 1 1.38770| 26.70968 19295 72000, 7.66129
SWITZERLAND | Franc
JUGOSLAVIA Dinar |
I
BELGIUM Bel 1 p '
% 02857)  58370|  .98815| = .72062 || 1924741 13004  51884| 5.52085
LUXEMBURG Franc _
BULGARIA | Lev 00148  ,03033| .05134| - ,03744| 05196 t 00722 .02696| .28684
[INRITED STATER Dollar _ . '
- } 20548| 4,19792| 7.10668| 5.18262| 7.19193(138.42611 | 3.73149| 39,70555
LITHUANIA Litas |
ESTONIA !Ermn ‘ |
DENMARK | Krone - e 3 }
- -0 U007 1,125000 1.90452| 1.38889| 1.92736! 37.09677 26799 1 10.64068
NORWAY 'S5 | ,
SWEDEN IKrona |
| |
FINLAND Markka 00518 J0573  .17898 13053 J8113| 3.48632 02519 09398 1
FRANCE Fran 00805 .16447| 27843) 20305 28177 542340| 03918| .14620| 1.55562
GREECE  Drachma 00267 «054‘-‘!81| 09223 06726 09333 1.79642 01298 04843 921528
HUNGARY [I‘ungﬁ 03594 73421 1.24295 90643 1.25786| 24.21053 17490 065263 | 6.94444
ITALY Lira 01081 22094 ! 37404 21277 37852 | 7.28558 05263 19639 2.08977
|
JAVAN | Yen 10243 E’.UL’*SUE 394240 258333 3.58490( 69.00000 49846 1,.86000| 19.79167
NETHERLANDS .II Gulden .“H._!ﬂ'u 1158?39 i 2-85659 2-03320 2-390‘36 55-64'60 |4{.] ‘ gﬁ ‘-49990 15196000
POLAND | Zloty 02305 47093 ! J19724 28140 80680 | 15.52889 11218 41860, 4.45424
| PORTUGAL ' Escudo 22204 4.53612f 7.67921 | 5.60015| 7.77134(149.57820| 1.08056| 4.03211| 4290437
. | .
LOUMANIA \ Leu 00123 02511 04251 03100 04302 82800 00598 02232 23750
RUSSIA Rouble L .10574 i 216011 3.65686| 2.66681| 3.70073| 71.22953 514571 1.92010{ 20.43117
CAEOTIO. o kix | Eqruna : ,Uﬁ-ﬁug; 12438|  .21056|  .15355| 21309 4.10136| 02063| .11056| 1.17642

Each figure in the table gives the uumber of units, or fraction of a unit, of the currency indicated at the head of
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Franco | Greeco | Hungary | Itily | Japan - |Netherlands Poland | Portugal | Roumauia| Rissin | CZoCho-
: slovakin

Franc Drachma | Peogd Lira Yen Gulden Zloty Escudo Leu Rouble Koruna
124.21343 1 375,00018 | 27.82505 | 92.46467 | 9.76318| 12.10711 | .43.38101 | . 4.50373| 813.59797 9.45758 | 164.25262 3
6.08012| 18.35587| 1.36201| 4.52605| 47790  50263| 2.12346]  .22045| 39.82477|  .46294| 8.03909
359153| 10.84283|  .80454| 2.67354| .28229| 35007 1.25433| .13022| 23.52454| .27346| 4.74923
492490 14.86825| 1.10323| 3.66610|  .38710|  ,48003| 1,72000| 17857 | 32.25806|  .37498! 6.51240
3.54896 | 10.71430|  .79500| 2.64185|  .27895|  34592| 1.23946|  .12868| 23.24567| .27022| 4.69293
18439| 55666 .04130|  .13726| 01449 01797 .06440!  .00669| 120773  .01404|  .24382
15.52386| 77.05650|  5.71760] 19.00000| 2.00618| 248782 | 8.01410| - 92544 |167.18129| 1.94338 | 33.75127 [
6.84013| 20.65035| 1.58226| 5.09181 53763  .66671| 2,38889|  .24801| 44.80287|  .52081| 9.04499
64283 1.94070|  .14400| 47852 05053 06266/ .22451| .02331| 4.21053| .04894|  .85004
| 3.01900|  .22401| 74440 .07860(  ,09747| ,34925| 03626 655000,  .07614| 1.32234
33124 1 07420|  .24657|  .02604| ,03229| .11568| .01201| 2.16959|  .02522|  .43801
446409 | 13.47707 1 332307  .35088|  .43512| 1.55906| .16186| 29.23977  .33989| 5.90305
134336 | 4.05560|  .30093 1 J0559|  .13094| 46916  .04871| 879901  .10228| 1.77638
12,72265| 38.40065| 2.85000|° 9.47076 1 1.24008). 4.44333|  46130| 83.33333| ,96870| 16.82369
10,5954 | 30,97354| 2.29824| 7.63722| 80840 I 3.58310|  ,37199| 67.20000/ .78116| 13.56662
286331 | 8.64434|  .64141| 2.13145| 22506 .27909 | .10382| 1875470/ .21801| 3.78628
27.58015| 83.26444| 6,17823| 2053071| 2.16780| 2.68824| 9,63225 | 180.65000| 2.09995| 36.47039
15267  ,46092|  .03420| .11365| 01200/ 01488  .05332|  .00554 ! 01162| 20188
13.13374| 39.65074| 294209, 9.77678| 1.03231| 1.28015, 4.58690| .47620| 86.02600 1| 17.36729

75623| 228307 ,16940| .56294|  0s944|  .07371 26411  ,02742| 495333 05758 |

L ————————_

cach vertical column, corresponding to one unit of the currency indicated at tho side of each horizontal line.
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