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THE BANK OF ENGLAND AND THE MONEY 
MARKET. 

WE cannot but regret much that the Bank of England reduced 
its rate on Thursday last. The banking reserve is still only 
10,465,000/, and we cannot think this an adéquate reserve 
in the present times. We have often explained that now the 
Bank of France has suspended specie payments, and the 
Bank of England is left in consequence the only place at 
: a large sum in gold can be readily obtained for any 
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purpose for which it may be required, a much greater 
reserve than this should be kept by the Bank even in ordinary 
times when there is no visible danger ahead. And at present 
there is such a danger. The German Government must | 
sooner or later begin to buy gold here, and if it does we shall : 
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Manufac- need a more than usual reserve to meet the demand, as we 
before found in the same circumstances. The last change in. 
the money market of the world is rather unfavourable than | 
otherwise. The premium on gold has risen at New York, and 
it would seem that we are not likely in our difficulties to 
receive help from America. Some persons, indeed, consider it 
an additional source of anxiety. | 

It is, indeed, said, as a defence of the Bank’s policy, that its 
influence in the market is much diminished ; that its resources | 
are relatively much less than they formerly were; that it is | 
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of no use for them to keep their rate above the market rate, 
for it is the market rate which influences the exchanges, and | 
the market rate no longer follows the Bank <ate. But in | 
reply it is to be observed that though the power of the Bank | 
of England may not be so compelling as it once was, this very 
case shows that it is still very great. The market rate has 
dropped # per cent, since this day week mainly in consequence umn 
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__ | occurrence, The influence of the Bank acts in two ways— 
first, directly, as a lender ; it lent on the average during the 
year 1873— 
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COMMERCIAL HISTORY AND REVIEW OF 1874. 
As part of an early number of the Economist, we shall, in con- 
tinuation of the Series commenced with 1863, issue a Supplement 

‘under the above title, containing a careful Digest of the leading 
| Merchants and Brokers’ Circulars in the different branches of ees 
Trade, Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, §c.; the objects of the Supplement 
being to place in possession of our readers a Commercial History 
| of 1874 worthy of preservation and adapted for reference, 
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And though this is not a large amount for so great a market 
as London, yet we must remember that this market is a most 
delicate one, that the unused margin in it is very small, and 
that therefore the withdrawal of even a small sum from it is 
sure, before long, to cause a decided change. And next the 
Bank rate is the customary standard by which the rate given 
by bill brokers and by interest-giving bankers is determined ; 
this tells on the market rate of discount, for in practice bill- 
brokers and bankers are much more eager to charge more 
when they pay more, and their eagerness is in part successful. 
There can be no doubt, therefore, that the change in the Bank 
rate etill most materially affects the market, though it does 

But, in fact, when examined, this change of circumstances 
is not an argument for the Bank’s lowering the rate of 
discount and being content with a small reserve, but rather 

reserve, Common sense tells us that if our remedy becomes 
slower or less potent we ought to be more careful not to 
catch the disease, As ‘t appears that a rise in the Bank rate 
will not so soon affect the market, and will therefore not s9 
soon replenish its reserve as formerly, the Bank ought to be 
more careful than before how it reduces its rate and permits 
that reserve to run low. . 
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not control it so absolutely or so quickly as it used to do. 

for its keeping up that rate and trying to keep a large | 
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“that the Bank of England is 
: op. It has tokeep up the 

of the , and ent te, orn ntee 
to its shareholders. — w persons probably are aware how 

that dividend is. Tiois canah longer: then Wiel af the four 
Joint Stock banks in London put together. 

“The last year’s dividend of the Bank of England 

in a very 

1,455,000 

1,156,000 
Excess of the, dividend of Bank. of 

England over those of the other four 
banks 299,000 

And it is extremely natural that the necessity of finding, at 
stated periods, so vast asum should make the Bank of England 
most anxious not to lose any fair means of making profit, and 
desirous not to leave a single sixpence unemployed. 

This is the more natural because of late years Joint Stock 
banking has become so exceedingly profitable, and it is very 
nataral that the Bank of Eagland—the oldest, the most famous, 
and by far the most trusted Bank in London—should wish not 
to be wholly outstripped by younger rivals, but to have its fair 
share in the new profits. Since 1844 it has increased its 
dividend from 7 per cent. to 10, but this increase, though 
representing the very large sum of 436,000/, seems little in 
comparison with the rates per cent. paid by its younger 
rivals, The last two dividends of these make es 

er Cent. 

London and Westminster 

London Joint Stock 
London and County 20 

—and it is natural that the Bank of England should not like the 
contrast. 

But the feeling, though natural, is much to be regretted. 
Tt bas inclined the Bank of England to keep scarcely a larger 
reserve than it did in 1844, and to lend a very large propor- 
tion of theincreased funds whieh other bankers, in consequence 
of the increase of their business, have left with it since 1844. 

{| This is shown by the figures which we gave a short time 
since, but which, on account of their extreme importance, we 
uote in :— 

q = Banking Reserve 
of Bank of 

Bankers’ 
Balances at 

Bank. 

Average of year 1844 
1844 

o 1873 8,500,000 
If the Bank of England had been content only to pay the 

7 per cent. which they paid in 1844 they could have kept a 
far more satisfactory reserve, have kept a good proportion of 
that which other bankers left with them, and have caused 
much less anxiety than they lately have, 

The origin of these difficulties is the magnitude of the 
capital of the Bank of England. This was caused by former 
circumstances so different from any which now exist that we 
have considerable difficulty in imagining them, The English 
Government, which can now borrow incalculable sums with 
the utmost ease, had then much difficulty in borrowing 
amounts which we should now think minute; and the Bank 
of England then acted as what we should now call a finance 
company and helped the Government in its difficulties. In 
that way it purchased great privileges for itself and ‘conferred 
great benefits on the State. But these benefits are no longer 
required, and these privileges—the monopoly of banking and 
that of limited liability—no longer exist. The Banking 
Department of the Bank of England, which is what we mean 
by the Bank under the Act of 1844, has no legal privileges 
over any other bank. The condition of affairs under which 
the capital of the Bank of England was raised to its present 

reserve | we 
Act with the present conditi 

| 

contrast is enormous. By P 
ties are set aside against the circulation, 
ean therefore under no circumstances 

The Public Deposits 
Other Deposits 

26,146,000 
—which is not double the capital. But the whole note issue of 
the Bank of France is by its law a charge on its capital as: 
well as the deposits, and therefore that capital is burdened 
with a liability for— 

Government Deposits 
Private Deposits 

—or more than 16 times its capital. And the kind of busi- 
ness carried on by the Bank of France, and the services it is 
required at times to render to the State, make its business a 
more really dangerous one, and one requiring much more 
capital in proportion to its magnitude than that of the Bank 
of England. If, indeed, tne latter ware now to start de novo, 
no one would propose that it should have such a capital, or 
if any one did so he would be excessively ridiculed, and his 
suggestion would not be taken into serious consideration. 

Whether it would be possible now to ceduve the capital of 
the Bank or not we cannot say. The very high premium at 
which Bank stock now stands undoubtedly makes such an 
attempt most difficult. But, nevertheless, such a reduction |, 
would augment the safety of the public, and would tend to 
make the business of the Bank of England itself more satis- 
factory and more secure. 

—— 

THE CRISIS IN FRANOE. 
THe idea of the Septennate was the idea of a weak party, and 
would not have been adopted except by a weak Assembly, It 
has led to nothing but political restlessness, and the vote of 
Wednesday shows that, unless an appeal to the mation be 
taken and prove decisive, that restlessness must be expected 
rather to increase than to diminish. A stop-gap in a great 
emergency is not a had thing if you have reason to believe 
that a gain of time will be a gain also of resources, without 
involving a perpetual strain of excitement in the meanwhile, 
But neither of these conditions was fulfilled in the case of the 
Septennate, The longer France waits, the less appearance is 
there of any new resource which will evade the necessity of an 
ultimate appeal to the French nation, or which will make 
that appeal less exciting. And the longer she waits the 
greater apparently is the nervous strain of waiting: the more 
fear is there of some collision between the Executive power 
‘and the Legislative power such as may endanger their good ac- 
cord in the future, and the less prospect does there seem of the 
commencement of that interval of repose—of routine govern- 
ment—for which Franoe is said to be so earnestly longing. 
The event of Wednesday shows, as clearly as anything can 
show, that no party in France is really inclined to shut its 
eyes to the prospect of what is to follow the Septennate, The 
Right joins with the Left to declare that it is impossible to 
vote a Constitution without knowing what the mainspring of 
the Constitution is in future to be; and, in point of fact, the 
very stop-gap which was invented to postpone the exciting mo- 
ment, is increasing the excitement by giving to every interme- 
diate contest the character of av anticipation of the final contest, 
—which contest cannot be postponed beyond 1880. The very 
idea of the Septennate implies that an executive ruler, who is not 
to forestal the future, stands side by side with an elected and 

amount is entirely passed away and forgotten. And _ otherwise sovereign chamber—a chamber sovereign as to every- 
_ thing except the person of the Executive—which may forestal in our present state the amount of tbat capital, so far 

from being beneficial, is mischievous. The end of capital to a 
Bank is to give confidence to its depositors, and it should there- 
fore vary with the risk of the operations in which the Bank 
engages. But the business of the Bank of England is the safest 
and the most cautiously conducted of any in the world, and yet 
ithas by very much the largestcapital. The London and West- 
minster has only 2,000,000, the Bank of France 7,300,000/, 

~ 

the future if it pleases, and declare at any time what is to 
follow the interregnum of the Septennate. Now that is 
not and cannot be a state of things tending to equilibrium. 
Of course at every turm each of the various parties 
in the chamber desires to impress such an influence on 
the legislature as may facilitate the ultimate solution 
that party most earnestly desires ; and so it happens that the 



Jan. 9, 1875.] . 
battle which it was intended to delay Wil 1880" is ae 
hearsed over and over again, whenever any one proposes either 
to. define or to limit Marshal MacMahon’s powers. The 
Right wishes so to define and limit them as to promote the 
cause of the Comte de Chambord. The Left wishes so to 
define and limit them as to make the Republic an acknow- 
ledged fact for the future, as well as an existing one at the 
present moment, And so, unless the Assembly were 
to prohibit all constitutional definition of Marshal Mac- 
Mahon’s powers—which, of course, is impossible—and to leave 
them to the chapter of accidents, as it were, for the whole six 
years to come, there must be a continual running fire of 
quarrel between the different parties in the Assembly and be- 
tween many of them and the Marshal President, on the very 
question which bad been deferred, as it was supposed, for six 
years to come. Now nothing can be so bad as this for 
France. What is needed there is a Government machine that 
works smoothly, or, at the very least, that is not liable to fre- 
quent catastrophes. But these constant reheaisals of the 
battle fixed for 1880 are nothing but reiterated panics, and 
most justifiable panics. In a country so liable to un- 
justifiable panics as France, this careful provision for a series 
of perfectly well justified panics is folly of the worst kind, 
Yet this is what the stop-gap policy of the Septennate has 
really brought about, 

The new proposal to establish a Senate which should hold 
the balance between the Executive Government and the 
popular Assembly i in a crisis—for this is the meaning of the 
proposal to give it a veto on a dissolution—amounts under the 
circumcumstances, to a proposal to take a very important step 
towards determining the form of the new Constitution, and 
as such the Assembly very rightly regarded it, when they 
declined to take any such step till they knew what the Con- 
stitution wasto be, which they were about to establish. A French 
Senate to be created out of nothing, and endowed with such 
powers as these, cannot by any possibility be the impartial body of 
which some constitutional imaginations appear to dreaun. The 
power which decrees a dissolution or refuses a dissolution at 
the critical moment, is the power which really moulds the 
political history of that moment. Create it how you 
will, you must have a large part of any conceivable 
Senate nominated by the Executive Government of the 
time. And it is perfectly certain that the nomi- 
nating power would nominate with a view to securing the 
Senate for its own side in case of any disagreement with the 
representatives of the people, This would be the main 
object of the nomination. So far from attempting to secure 
an impartial body, the aim would be to secure a partial 
body, a body devoted to the views of the Executive. Such a 
body cannot by any possibility really hold the balance in 

pular opinion between the Assembly and the Executive. 
it will be the creature of the Executive, and will be regarded 
with contempt and aversion by popular opinion, It is impos- 
sible to create a Senate that shali be really influential in 
France. It is possible perhaps to get an influential 
throne. It is certainly possible to get a most powerful 
popular Assembly. But to hope to manufacture any 
intermediate body, with a real hold on the respect of the 
Frenck nation, seems to us wholly a chimera. It may 
be possible to have a revising body of very modest pre- 
tensions to check the errors of the popular body ; but nothing 
is more certain than that all substantial power is divided in 
France between the popular representative bodies and the 
Executive, and that the attempt to create any new body to 
wield real political influence, and stand between the Assembly 
and the Executive, is a pure dream, The Senate must 
be either a second elective body elected on a different and 
less popular basis than the first, and therefore of no weight 
when the two come into collision, or, what is more likely, 
it will be a mere nominee of the Executive, which there- 
fore would do much better to exercise for itself the 
powers it affects to delegate. Those powers, if held and 
used by the Executive, would always command respect in 
France, which has always yielded even too much deference 
to the actual Executive power. But if weakly handed 
over to a body of no traditional weight or influence, 
& body invented only as a constitutional mancuvre for 
the purpose of seeming to distribute power which it 
was really intended practically to centre in the Execu- 
tive uncer another name, they would be far more likely 
to excite jealousy and to incur odium. We Nee ee Or ar ee ee with 

ne $0 ee ~ eee 

—————— 

real amazement the apparen parties in the 
State—both the party of ep nin ee hae 
omc wha Man Meas man mana- || 
facture a body solely for the of confiding to it 
this most important function of a veto on a dissolu- 
tion. No more responsible function can conceived, When 
the representative body which really wields the legislative } 
power, falls, as it has fallen now, into a. state of hopeless dis- || 
cord and impotence, it is the proper duty and: responsibility 
of the Executive Government to decide that this is the case, 
and to appeal to France for a new expression of the nation’s 
will, To give a veto on such an appeal to a council 
of no historical weight or authority—whose decision would 
really represent either the. concealed wish of the Execu- 
tive without making the Executive responsible for that wish, 
or else some aceident of imperfect machinery which 
had resulted, contrary to the intention, in giving a majority 
on the Council hostile to the Executive—would be a reality |t 
of constitutional elaboration wholly unworthy of practical 
statesmen, though unfortunately not. unworthy of constitution- 
makers. It is one of the worst signs in French politics that | 
the moderate men of both parties in the State seem inclined 
to resort to this feeble and unmesning artifice for relieving 
the Executive of the appearance of a great responsibility, 
without, however, really placing it elsewhere. 
We shall think it a very good result of all this imbroglio 

of constitution-making, if it ends, as seems not unlikely, in 
the formation of a ministry commissioned to carry out the 
policy of an appeal to France. The recent elections have 
sufficiently shown that no Government can really force the 
hands of the French people in relation to the future form of 
the French Constitution, The “Government of combat” hardly 
succeeded in getting a single great constituency to return 
the candidates whom it would best have liked. Ia elec- 
tion after election the Legitimists and Orleanists have been 
defeated, and the only two parties which have shown a steady 
growth of discipline and influence are the parties for a Re- 
public and for the restoration of the Empire. It is high time 
tkat a Legislative Assembly should be returned which should 
represent the real strength of these parties, and which 
would leave the fictitiously swollen party of the Legitimists 
in the feebleness that really represents its true unpopu- 
larity. The existing Assembly is utterly paralysed. It 
can do nothing for the objects it really has at heart 
because they are so unpopular; and yet it will not do 
anything to injure the cause it has at heart, because it has 
not sufficient courage or patriotism. It is high time that 
so artificial a state of things should end. And it matters little 
whether it ends under the auspices of the Duc de Broglie or 
of a genuine Republican. The sooner Marshal MacMahon sees 
the end of the dreams which his friends have been indulging, 
the sooner we may hope to see his Government entering on a 
straightforward and manly policy, adapted to the condition of 
French society as it is, and not one making fanciful prepara- 
tions for a possible change six years hence, for which there || 
can be no more justification then than there is now ;—nay, for 
which there will be much less then than there is now, if the 
intervening years should have been marked by a sober and 
liberal aduiinistration. 

SSS Sas 

THE SPANISH RESTORATION. 

Tue combined movement of the military chiefs which has 
restored the heir of the Spanish Bourbons to the throne of 
his mother is not an event of real political importance. It 
substantially makes no change, or next to none, in the prac- 

tical difficudties that beset Spain; and a mere alteration in the 
forms of government which substitutes Alfonso XIL, or what- 
ever politicians may pull the strings of the royal puppet show 
for Serrano and the men bebind Serrano, may create some 
personal and passing interest, but can have no far-reaching 
results in pelicy. It is no doubt true that the te-establish- 
ment of Monarchical institutions in Spain may enable the 
National Government to renew its efforts agaiust the 
Carlist rebellion more vigorously than has _ recently 
been at all possible. It had become plain that 
Marshal Serrano’s Government, like all the Governments 
that preceded it, had exhausted the feeble forces with 
which it had begun the strife, and had wasted, without 
attaining any adequate result, the trifling pecuniary resources 
which at first it was able to command, In fact, the Repubiic 
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| and since without money the ordi business of the 
ment could not be carried on, still the Carlists crushed, 
the state of Spanish affairs a dead-lock. Every 
new Government with its budget of fresh promises can raise a 
trifle of money, and European capitalists are on the whole 
somewhat more dis to trust a Monarchy, however shaky, 
than a Kepublic of the same calibre. At any rate, Marshal 
Serrano’s Republic could no longer borrow sixpence, while 
King Alfonso’s Government will iy be able to get 
trusted with a moderate sum. We do not by any 
means go so far as to say that credit will be much 
improved, even for the moment, by the operation of these 
causes, but that it will be improved a little may be fairly expected, 
and the resources of the ee Pee — _ 
ispose will give them an unity of trying whe ey 
ae avene ie Gatliste Wetore the end of the tether and 
the bottom of the purse is reached once more. In this way the 
pronunciamiento may help Spain to get rid of the civil war, 
which is not only disturbing her internal order but is dis- 
graciog her in the sight of foreign nations. Of course it is 
very doubtful whether the men who will be at the head of 
affairs under King Alfonso are at all the men to avail them- 
selves of the opportunity that the restoration may give them 
in this way, but it is plain that it does give them such an op- 
portunity, whatever use may be made of it. 

Nevertheless, if we look beyond mere considerations for 
| to-day and to-morrow, we see no reason to believe that 
|in the long ran this latest Revolution will do more 
‘good or more harm to the country than any of those 
| that preceded it. To be sure, the pronunciamiento is a mis- 
'chievous and discreditable institution; but it is rather a 
| symptom than a cause of the political malady which afilicts 
Spain. The Carlist insurrection is injurious to the order and 

; good fame of the nation, but its suppression would not remove 
‘| the elements of disorder that have always been germinating in 
various forms among the Spaniards since the establishment of 
Constitutional Government. What Spain wants is a strong 

|, Government, and any Government that is not strong will leave 
|, the country neither better nor worse than it found it. By a 
strong government, we mean one that is able to keep the 
| peace against all disturbers of public order, whether they be 
| Intransigentes or Carlists or discontented generals who happen 
_to be popular with the army, and that is at the same time 
courageous enough to tax the people to the point required 
;for meeting the ordinary expenses of government, and dis- 
-eharging obligations to foreign creditors, Have we any reason 
_ to believe that the Monarchy restored in the person of King 
| Alfonso XIL. will be a strong Government in this sense? We can 
seeno reason whatever. Upongeneral grounds, indeed, weshould 
be inclined to regard Constitutional royalty as the least likely of 
any form of Government to establish itself as a strong Govern- 
ment in a country like Spain. In itself, at all events, the 
type of Government which divides the effective power in the 

, State between King and Premier is rather likely to prevent 
Spain from organising a strong Government. For Spain has 
| not yet arrived at the stage of political development in which 
| representative Government, as we understand it in England, 
|is either desirable or possible. This experience has shown, 
| especially the experience of the past half-a-dozen years. The 
Cories have sometimes been recognised, sometimes shunted, 
but have never been supreme in the State as the English 
| Parliament is supreme, It has never at any time been con- 
templaied in Spain to remit the ultimate authority in public 
affairs to the representatives of the people. Indeed, the 
attempt to give up the reins of authority to the domi- 
nant majority of passionate factions in the Cortes, 
would long ago have precipitated the country into 
@ lower depth of anarchy than'it bas yet fathomed. If 
Spain has come to what French political writers call “Con- 
“ sultative Government,” it is quite as much as in her present 

; social development and imperfect national unification she 
could be expected to have reached. “Consultative Govern- 
“ ment’ was fully realised in England under the Tudors; 
Parliament was of real weight in the State, it really repre- 
sented the country, and was really consulted by the Sovereign ; 
but it did not rule, and did not claim torule. The final, 
indeed the only authority, in the true sepse of the word, was 
in the Executive power, and in the Sovereign this Executive 
power was vested. This political system has been reproduced in 
many continental countries, and it has been found to work 

i 
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in all its forms had come to the end of is eee 

In Spain, 
mise to grant the ; 
authority, and the division of that authority 
between the King-and his ministers has a tendency to weaken 
the force of the State, which is the most dangerous tendency 
in Spanish politics. 

THE BOARD OF TRADE RETURNS FOR DECEMBER 
AND FOR THE YEAR 1874, 

Tue Board of Trade returns for last month continue to show 
the same features which have been observable for some time—— 
a decline, principally of value, in the exports, which has now 
lasted for more than a year; and a large decline in the im- 
ports, also in part due to a decline of values, but mainly 
caused by a reduction of the food imports, which has gone on 
increasing since the beginning of the present harvest season. 
As the returns bring the year 1874 to a close, several points 
in connection with the year’s trade also fall to be remarked 
upon. 

The following are the total values of imports and exports 
for the month and twelvemonths stated in our usual form :— 

Twelve Months 
Ending a 

Twelve Months 
Ending ete 

tose 239,436,000 
++ 19,148,000  .......00008 255,165,000 

{2,818,000 snvw-nnve 15720000 

Thus the exports continue to show for the month the decrease 
they have exhibited almost all through the year, while the 
decrease of the imports for the month is so great that the year 
closes with a small aggregate decrease, although as late as 
November the decreases of the last few months had still left 
an aggregate increase for the whole period of the year that had 
elapsed. 

With regard to the imports for the month, the most remark- 
able fact to notice is undoubtedly the large reduction of the 
food imports. The effect of the good harvest did not show 
all at once, as we pointed out at the time, the value of the 
imports of wheat continuing for a season to be very large in 
consequence of sbipments being pressed forward when the 
harvest prospects became very good, and these shipments being 
valued more highly by the importers than the prices which 
probably they would realise. But the effect is plain enough 
now. As will be seen from Table L, subjoined, the value of the 
articles of food imported during the month is 4,287,000/ only, 
as compared with 6,679,000/ in the corresponding month of 
last year, a net reduction of no less than 2,392,000/, and about 
36 per cent. The reduction in the value of wheat alone is 
1,778,000/, or no less than 60 per cent., while the decline in 
quantity is from 4,508,000 cwts in December, 1873, to 
2,137,000 in December, 1873, or about 47 per cent. These 
are great changes, and though they may be partly caused 
by natural irregularities in the trade, still there is no reason 
to doubt that the harvest of last season is enriching us by 
diminishing the amount of our payments abroad for necessary 
articles of food. It is noticeable that the great reduction of 
price which has already taken place has entirely been accom- 
plished without any imports from France, and the possible 
effect of the surplus which France was likely to have for ex- 
port has yet to be felt. 

As regards the remaining articles of import, there is com- 
paratively little to comment on during the month. Among 
the principal articles of raw material cotton shows an increase 
for the month both in quantity and value, the. increase in 
quantity being from 1,210,000 ewts to 1,480,000 ewts, and 
in value from 4,872,000/ to 5,713,000/, or at nearly the 
same rate per cent. Wool, on the other hand, shows a 
decrease in quantity from 12,986,000 lbs to 12,027,000 Ibs, 
coupled with a moderate increase in value from 719,000/ to 
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| 767,0002, ‘The decrease on the other articles of import is 
: and evenly distributed. 

hr apie the exports for the month, Tables II. and IIL, 
which we subjoin, com in the usual form the changes in 

the quantities and ue respectively. The decrease in 

values is again much the greatest, but the remark we have 
already made for several months again applies—that the com- 
parison is now with a period of decline last year, and the 
absence of any general and marked increase of quantities is 
more a sign of depression than it was some time ago, when 
the com was made with a previous period of inflation. 
It would be wrong to found conclusions on the results of par- 
ticular months, and the ious month of November was 
more satisfactory than December is, but the fact of tae exports 
not showing any steady recovery from last year’s decline, 

for the present, to be most significant as regards 
e condition of trade. Matters cannot be said to be very 

bad, but the improvement comes very slowly. 
Dealing with the results of the whole year, we may notice 

first of all how the course of trade has changed throughout 
the year. The imports at first exhibited a steady increase, 
there being no two consecutive months in which there was 
a decrease ; but gradually the increase became less marked, 
and the closing months of the year exhibit a continuous 
decrease, The facts are brought out in the following 

e:— 
— of Imports in each Monta of 1874 compared with 1873. 

TT 

Increare. 
BONIS acpregeenter cceneethenianieneyn eben 

Amoant. | % 

£ £ 
January .ce.nss0e.cernere 27,398,000 | 3,876,000 | 14°3 
February .sscoscssccsecsee 27,620,000 | 3,731,000 | 13°3 
March 29 c 

31,242,000 | 419,000 | 13 

30,242,000 | 3,882,000 | 12°9 

a rectased 370,605,000* 

* These aggregates differ slightly from those now given in the Board of Trade 
returns, but they correspond with the totals of the monthly returns as published 
from time to time. 

The decrease in the last three months, as we have ex- 
plained, is mainly due to the diminution of the food imports, 
but not wholly so, and it remains to be seen how long this 
new phase of the import trade will continue. As we explained 
last week, the decrease is so far necessary to correct the balance 
of trade which was being turned against us by the continuous 
decline of the exports, accompanied at first by an increase 
in the imports. 

As will be seen from the following table, the decrease in the 
exports has been continuous all through the year :— 

Vatvs of Exports in each Month of 1874 compared with 1873. 
1874. 1873 r-—- Decrease-—, 

£ Value. % 
TANUATY. ...cccessesees 19,472,000 ... 20,299,000 .. 827,000 41 
February 18,229,000 . 334,000 ... 2,105,000 10°4 

ae 20,103,000 21,744,000 se. 1,643,000 76 
MUI sh cipicsconccszon 19,432,000 . 1,348,000 ... 1,911,000 89 

21,229,000 .,. 22,607,000 .,. 1,378,000 61 
June 19,368,000 ... 19,460,000 92,000 05 
GE  dnscccssbtedewnts 21,142,000 ... 22,957,000 1,815,000 . 80 
A Bc eenpoxannpcution 20,504,000 22,657 2,153,000. 95 
Septemb Fr .......00.. 21,464,000 ... 22,274,000 810,000 . 36 

ROE... .cncccersdacs 21,919,000 ... 22,341,900 ° 18 
November ........0+++ 12,747,000 .,. 19,909,000 ... 1,162,000 .. 58 

MDET ..0ce0...00 17 000 ... 19,147,000 .. 1,317,000 ... 69 

Total ....sove 239,437,000... 255,072,000 ... 15,635,000 ... 6° 
But there is this peculiarity in the exports that, as we showed 
in the Economist of February 14 last, the comparison up to 
May is made with a period of the preceding year, in which 
there had been an augmentation, but since May the 
decrease succeeds a decrease in the period with which it is 
compared. The present depression is therefore rather more 
serious than that which we noticed a year ago, making all 
allowance for the circumstance that it is mainly in values. 
To stand still in such matters means to go back, because 

lation is elways increasing, and we have been standing 
now in the export trade for about two years. It remains 

to be seen now at what stage the recovery will begin. Writing 
& year ago, we anticipated that probably there would be some 
recovery after May, when a comparison came to be made with 
the months of diminished export in the previous year, but 
unfortunately there is yet no sign of any great improvement. 

rice of wheat and the generally low level of prices for ra 
Setavtals of shaaralaitade; ‘bab GE ual 3 is impossible 
reckon on it certainly beforehand. 

There are some additional points which we may notice in 
regard to our leading industries. (1) As to cotton, the scale 
of price, both for the raw material and for the manufactured 
article, has been on the average lower for the year than in 1873 ; 
and the imports of the raw material has increased, while there 
has at least been no decline of the exports. The total 
imports of raw cotton were 14,062,000 ecwts, against 
13,693,000 ewts in 1873, but the value was only 50,937,0004, 
against 54,887,0007 in 1873, showing a reduction of | 

S4 

at the q 

and dulness will become even stronger than it been. 
Such a change may reasonably be expected, owing tothe : 

10 per cent. in price. But of this increased import no 
part was retained for home consumption, the : 
increasing from 1,924,000 ewtsto 2,312,000cwts. On the other 
side, the exports of cotton manufactures were more than 
maintained at their former level of quantities, though with a 
decrease of value corresponding to the fall in the raw 
material. In yarn the increase is from 214,778,000 Ibs to }j 
220,599,000 Ibs, the value falling from 15,895,000/ to 
14,516,000/. In piece goods the increase is from 3,483,736,000 
yards to 3,603,349,000 yards, the value falling from 
56,493,0002 to 55,014,0007. 

(2) As regards the woollen trade, the statistics show that 
the import of foreign and colonial wool increased from 
313,061,000 lbs to 338,800,000 lbs, an increase of about 
25,000,000 lbs ; that the re-exports rosefrom 123,236,000 lbs 
to 144,362,000 lbs, an increase of 21,126,000 lbs; and that 
the exports of home-grown wool rose from 7,035,000 lbs to 
10,047,000 Ibs, an ‘increase of about 3,000,000 lbs, leaving 
an almost even balance in the amount left for home consump- 
tion during the year. The exports of woollen manufactures 
also remained on the whole nearly stationary, or rather 
declined, the comparison being as follows :— 

18 1 7A. Increase. Decrease. 
Woollen yarn .....,...s0++« -lbs 35,000,000 ... 84,745,000 ... 255,000 ... Ges 

— cloth ........ yards 40,177,000 ... 38,634,000 .., 1,643,000 ... wale 
Worsted stuffs ......... — 261,155,000 ... 282,385,009 ... “ se 21,730,000 
Carpets .....scsescosseses — ~ 9,134,000 ... 9921000 .. ..  ... 787,000 

(3) With regard to the iron and coal trades, it is interesting 
to compare the varying progress of the last three years. Thus 
there has been a steady diminution of the iron exports in 
quantity, and for the last year in value also, viz. :— 

1872 Pree eer rer 3 

only, and there was a recovery in 1874, principally, as our 
monthly statements have shown, in the latter part of the year. 
The following is the comparison for coal :— 

Quantity. Value. 

GE pn ccinecishasicelcenanie nina 13,908,000 Ss... 11,954,000 
In both cases, the mean price in 1874 appears to have 

Quantity. Value, 

MIDE cote aod weietaenmatiaae nae 2,957,000 ‘eecccese 97,731,000 
BOOS. .ccepinaveesssciattctiivecouse iivdinsiooneoctescs NUE elle 31,226,000 

But in the coal trade the decline in quantity was in 1873 | 

The bullion movements during the year again call for 
remark. The imports and exports have both been on a 
smaller scale than in previous years, and a great deal of light 
is thrown, we think, on the present condition of the money 
market by the fact that notwithstanding this diminished 
movement the imports have greatly exceeded the exports. 

£ 
Thee tenpedte amnOunt 00 scseceees.0s.cosecrectveseanncsncessesceoneesonnns’ 16,743,000 
And the @xports £0 . ..ccccoccccoresssreversessseessssvenseeserserseevessonees 10,642,000 

: Bearles OF CIID cs ssccevisisistenpeinrseanssonecenies 6,101,000 

And yet, with all this surplus, the reserve in the Bank at the 
end of the year was only 10,000,000/, and the Bank rate was 
6 per cent. There could be no better proof of the amount of 
the regular absorption of gold in this country, making all 
allowance for the sums which are exported without being 
registered at the Custom-house, On the average for many 
years about five millions annually has been thus absorbed, but 
1572 and 1873, owing to the German requirements, were ex- 
ceptional, and existing stocks were drawn upon, so that the 
usual absorption did not take place. Now, however, the 
absorption is resumed, notwithstanding the high rate for 
money which has existed in the latter part of the year. Asa 
rule we must take five millions annually out of the cnrrent 
production of gold in the world in order to sypply our usual 
wants, and as the production of gold now is certainly under 

citi ees 
Tae ie 
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: —— a millions are left for the 

L—lImrorts of Anticies of Pare Se Sere, ENG, errant 

Total .....0.00sssseeeee se 4,287,000... os 

IL.—Quantrmmzs of the UnpgrmENTIoneD Artictes ExporTEep 
December, 1874, compared with December, 1873. 

Tea a eeieeeuee 

Manufactured and Snuff 

cuduiion tea pak te alae arehouses of spirits > . Ww. 

bond from the Customs warehouses. under Act 32 and 33 Vic. c. 103. 

BUSINESS NOTES. 
Tus Jomr Srock Bank Divipenps.—The dividends of 

the principal London Joint Stock Banks for the last half-year, 
which have just been announced, appear to confirm the 
impression which was very general last October and November, 
that in consequence of the slowness with which the open 
market discount rates followed the Bank, the usual rule of 
allowing 1 per cent. under Bank rate on deposits was a cause 
of diminished profits, At any rate almost all the banks now 
divide less among their shareholders than for the corre- 
sponding half-year of 1873, as the following table shows :— 

Dividend Dividend 
2nd Half- 2nd Half- 
year 74. year ’73. 
Rate per Rate per Increase Decreare 
Cent. per Cent. per in in 
Annum. Annum. 1874. 1873. 

2 4] London and Westminster... 22 ... 24 

Il.—Vatvgs of the UNDERMENTIONED ARTICLES 
December, 1874 and 1873 compared. 

December, | December, Increase, Decrease. 

1873. } | Amount. | % | Amount. | % 

go} ey 
—_— 

aid 

i 
| mt 

| 

Lieven yarn 
TUG — ———evcenrecececesoes | 
Linen piece goods i 
Jute m:nufactures 

64,000 | 

The following are the totals of wine imported and entered 
for home consumption respectively in the eleven months ended 
December 31, 1873 and 1874 :— 

Iurorts. 
—_ Quantities——_, 
1873. 1874. 
gals gals 

10,264,830; ... 9,012,606 ... 2,973,863 ... 
11,741,956 ... 9,261,442 ... 5,330,169 ... 4248,252 

spgtiitinedtinannt cdeadinaiasaly 

Total of wine ... 22,006,757 ... 18,274,138 ... 8,30 
Enterep ror Home VConsumPrtiox. 

From Portugal 

Other countries 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on December 31, 1874, compared with the 
quantities in warehouse on December 31, 1873 :-— 

eenseeeee 

Union Bank cos eee ene 5 
London Joint Stock Dice SA. ee 2 ee awe 3 
Alliance Ske an eee oe 
It is fair to notice that in some cases, as in that of the Union 
Bank, the balance carried forward is increased as compared 
with the former period, but the reduction of dividend is still 
so general as to imply a diminution of profits earned, which 
is mainly ascribed to the cause we have mentioned. Probably 
no doubt other causes may have been at work. In the second 
half-year of 1873 the average rate of discount was higher 
than in the half-year just past. Business may also have 
fallen off last half-year, the complaints of the scarcity of bills 
having been so general, though on this point it is impossible 
to speak with certainty, as regards particular institutions, 

—— | till the accounts are before us. But making allowance for 
all these influences, the effect of the comparatively high rates 
on deposits, which the banks paid in conformity with the 
ancient custom of basing their allowances on Bank rate, while 
they were unable to secure an equal advance in their own 
charges for discount, appears an adequate explanation of most 
of the diminution of profit they have obviously sustained. 
This difficulty of making the discount rates advance in cor- 
respondence with the rise in Bank rate, although the rates on 
deposits follow a fixed rule, has been sometimes felt before, 
but, perhaps, at no time so conspicuously or for so long a 
period as during October and November last. If it should 
become at all frequent, as it threatens to do, the banks must 
either revise their mode of fixing their allowances for deposits, 
or submit to a permanent diminution of their profits. 

Tue Contapse or tHe Sourm Wares Sraixe.—Perhaps 
no event has showr so clearly as the collapse of the South 
Wales strike which has just occurred, and the accompanying 
break up of the Unions, the limits within which it is possible 
for the Unions to promote even the immediate interests of 
their members. These limits clearly are that no rate of wages 
can be permanently secured which the general state of trade 
and the demand for the particular commodities produced by 
the members of the Union wouid not justify ; that if trade falls 
off an advance gained will certainly be lost, and the men nave 
then merely the Hobson’s choice of taking a reduced wage or 
no wage at all; that in the latter case a Union, if very strong, 
may be of some use in tiding over the difficult period, 
during which the labourers for whom there is not 
full employment may be gradually placed in other 
trades, here or abroad, until there is full employment for 
a smaller number at the minimum wage fixed upon. 
But a Union must be very strong indeed for the latter purpose.’ 
In the present case the Unions were not strong, and trade 
being very dull, and the reductions of the employers impera- 
tive, the collapse has been absolute and complete. The 
employers were in truth at the point that they were prepared 
to incur great expense in blowing out their furnaces rather 
than go on manufacturing, and to ask them not to reduce 
wages in these circumstances was simply asking for charity to |/. 



Jan. 9, 1875.] 
the men, and not for a market 
this point, and the men individually and vely are not 
in sufficient numbers ready to go out of the trade rather than 
submit even to a tem reduction of wage, the existence 
of a Union cannot help in the smallest degree to prevent a 
reduction. The Union is simply an aggregate of weak 
individuals, whose coalition brings no increase of strength 
whatever, and if a noisy minority are for holding out and are 
prepared for starvation before giving in, the common sonse of 
the majority is sufficient to deter them from such useless self- 
inflicted suffering. The Union is in short no substitute for 
the real remedy of the men against a disagreeable wage reduc- 
tion, viz., thrift, though it might assist the men in deriving 
the utmost advantage from that virtue, The experience of 
South Wales, therefore, ought to teach the men in what direc- 
tion their efforts to better themselves should lie, There is 
no doubt also that with thrift ‘bey would be able to take the 
utmost advantage of any improvement in trade, and whether 
they chose to avail themselves of a Union or not would be a 
mere detail in the contest. 

Birt to Resume Specie Payments in Amertca.—The 
newspapers received by the last mail from America contain 
accounts of a Currency Bill which has passed the Senate and also, 
according to the latest telegrams, the House of Representatives, 
having forits professed object the resumption of specie payments. 
The principal provisions appear to be that greenbacks are to be 
redeemed in specie from and after the Ist of January, 1879— 
rather a distant date for beginning—and that meanwhile the 
amount of the greendacks is to be gradually reduced to 
800,000,000 dols, an issue of National Bank notes in the 
proportion of 100 dols for each 80 dols of greenbacks with- 
drawn being authorised. The Bill, we observe, is stigmatised 
in the New York press as inflationist, and it certainly has 
that look ; but as it may be altered before becoming an Act, we 
forbear making any comments until its addition to the statute 
book justifies the careful examination which will be necessary 
towards forming an opinion. Meanwhile it is a curious 
illustration of peculiarities in American politics that a Bill 
looking so far into the future has really a chance of passing 
because a party which has been shown by the last elections not 
to represent the majority retains legal power for a certain in- 
terval after the elections which discredit it, and being passed it 
has also a chance of not being repealed for a long time because 
there is no sufficient provision in the American constitution 
for bringing all parts of the legislative machine into agree- 
ment. As to the Bill passing, there is little new to be said, 
as it has gone through both Houses already, and will receive, 
it is confidently asserted, the signature of the President. The 
reason is that it is a Republican move to gain credit with the 
country before the Democratic majority inthe new House of 
Representa.ives has a chance of doing anything. At present the 
Republicans, though they have variances amongst themselves, 
control all the departments of legislature. The majority in 
both Houses of Congress is Republican, and President Grant 
was the candidate of the Republican party. Taught by 
the Democratic victory at last elections that they have 
lost ground in the country, they therefore bid for popu- 
lar support, and as the resumption of specie payments 
is a popular cry, while real inflation is also popular, they 
have adopted the ingenious plan of a Bill which promises 
resumption at a very distant date, and meanwhile does the 
inflationists no harm if it does not exaggerate the evil which 
they desire. But the Bill once passed, its chance of long 
remaining law will lie in the very fact that it is always diffi- 
cult to secure perfect agreement among all the parts of the 
American Legislature. The President is elected for one 
period, Congress for another, and the Senate and House of 
Representatives are elected in different ways. For two years 
at least there is certain to be disagreement, because the newly- 
elected House of Representatives, which will commence its 
sitting in March, is Democratic, and the Senate remains 
Republican, the President being also a Republican, though not 
in harmony with the Senate. There is a greater possibility 
of all parts of the Legislative machine harmonising two years 
hence, when the President and House of Representatives 
will be the outcome of the same election, but the Senate may 
not even then be brought into harmony. Thus a Bill which 
seems likely to get upon the statute book by a mere chance, 
may remain there because there is no proper machinery to 
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change it, and thus compel an eventual return to specie pay- | of Buenos Ayres, was fought. And this engagement, so far 
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. When employers are at | ments which was perhaps never really intended. It remains, 
to be seen, however, whether, if the Bill it may not in 
turn be rendered wholly obsolete by some new revolutionary 
event befalling the American system of banking and carrency. 

Tue Fatse Ancentine TetecraMs.—On the 19th ult. 
we called attention to the very remarkable telegrams which 
had been published by our daily contemporaries, as from || 
Reuter’s agency, assisted by the Agencia Americana Tele- 
graphica, regarding the earlier progress of the recent Argen- 
tine insurrection. We had been able to check the series by 
the Buenos Ayres newspapers up to the 14th of November, |} 
and it appeared that while they represented Mitre at the head |} 
of the rebel troops as near to and in sight of Buenos Ayres, 
almost all through October, the real facts were that Mitre did || 
not land personally till the 24th of October, that on the same |}: 
day the main body of the insurgents was defeated at a place 
about 100 miles south of the capital in a battle at which|}. 
Mitre was not present, and that subsequently, down to the 
7th of November, this body of insurgents, now along with || 
Mitre, was distinctly traced in retreat to a still greater 
distance southwaid from the capital, as was shown by the 
position of the Government army at a place called Dolores on 
the date mentioned. The same telegrams had also turned |} 
upside down the facts as to the movements of a second body 
of insurgents in the west, converting into an advance what 
was actually a retreat towards the frontier of Chili. The 
Buenos Ayres newspapers received by the present mail enable 
us to say that a similar series of false telegrams was published 
all through November; aad we need only compare the follow- 
ing vith the history of what actually happened :-— 

(1) Mowrevipgo, Nov. 13.—Nothing is known here with respect to the 
movements of the opposing armies. 

(2) Peanampuco, Nov. 17.—News received here from Buenos Ayres 
denies that the revolution is put down, or that Mitreis a fugi- |} 
tive. Hostilities still continue, though it is understood that the 
Government is in negotiation with the rebels. 

(3) Rio Janztro, Nov. 18.—The revolution in the Argentine Republic 
is unchecked. General Mitre is still at the head of the rebels con- 
fronting the Government troops. 

(4) Rio Janemo, Nov. 20.--Telegrams received from Buenos Ayres 
state that the rebel gunboat Parana has been voluntarily surrendered 
to the Government fleet by her crew. The commander had written 
orders to land the crew at Montevio. The Government have stopped 
the maits for Europe. Trade continues very dull. 

(5) Buenos Ayres, Nov. 21.—Up to the present the City of Buenos 
pe is completely tranquil, and the foreignera have not been in any |}. 
nzer. 
Trade in the Argentine Confederation is “suffering from the revolu- 

tion, but all the banks and commercial houses are stil/ open, and the 
Argentine Bank has recommenced business. 

6) Rio Jangmo, Nov. 27.—According to the latest telegrams from 
the River Plate the Argentine Government have prolonged the state of 
siege for 90 days. Keports from Cordova state that the insurgent 
Tabuada has re-entered that province with 5,000 men. Arredondo 
has defeated Rocea, capturing his artillery, and making a number of 
prisoners. 

(7) Mowrevipgzo, Nov. 29.—I¢ is asserted that Mitre has sent a repre- 
sentative to negotiate a pacific arrangement. 

(8) Rio Janemo, Nov. 30.—News from Buenos Ayres states that on 
the 25th a battle was fought near Laverde (?) between the Government 
troops under Arias, and the insurgents commanded by General Mitre, 
The engagement was very severe, lasting three hours. The result is 
andecided. The Government forces lost 400 in killed and wounded. 
The rebel loss is unknown, but must be considerable. 
of the Government forces, was severely wounded. 
The account thus given, it will be seen, amounts in substance 
to a statement (1) that Mitre was in the field in November 
at the head of the main body of insurgents, and offering so 
serious a front to the Government troops that he was able on 
the 25th of November to fight an indecisive engagement, in 
which the Government army lost 400 in killed and wounded, 
including Oolonel Borges; and (2) that the operations against 
the second body of insurgents in the west under Arredondo, 
had also ended in a rebel victory. Now the actual facts are, 
as regards Mitre’s command, that all through November he 
was a fugitive in the south of the province of Buenos Ayres, 
The Government column, which was at Dolores on the 7th of 
November, followed him rapidly south-westward toa place called 
Tapalquen, which they reached on the 16th, and then toa place 
farther south, called Olabarria, on the 18th. Here Mitre seems 
to have evaded this column, getting away more to the westward, 
but his army had been dwindling during the incessant skirmishes 
and forced marches of the previous fortnight, and his move- 
ment westward only brought him in contact with another pur- 
suing column of the Government, with which the t 
on the 25th, at a place called Laverde, 170 miles south-west 

Colonel Borges, 



the last blow to the fugitive an 

way of escape westwards, ne Gee for value, al 

column, so that he was com- 
and surrender unconditionally. 

wounded was also a colonel of 
Government army. The total mis- 

the actual course of events was thus most 
. body of the insurgents the 

ing that need be said is, that the positive statement in 
Arredondo having defeated Rocca and 
, appears to have been nothing better 

and ought not of course to have 
as a rumour. Arredondo also surren- 

dered a few days afterwards. It will be observed, moreover, 
that besides falsifying the events of the insurrection, there } 

pure inventions, such as that ia telegram No. 4, | 
that the Government had stopped the mails for Europe ; and | 

in other telegrams, as for instance in No. 5, 
dated Nov. 21st, was most peculiar. Why it should have been 
thought necessary to say that up to the present Buenos ; 
Ayres was tranquil, and all the banks and commercial houses 
still open, when there had not for weeks been any alarm in 
Buenos Ayres, and the Government steadily affirmed, as the 
event proved correctly, that the insurrection was virtually 
suppressed, is somewhat more than puzzling. Taken in con- | 
nection with the other misrepresentations, the obvious effect 
was to give a totally false impression here. Reuter’s agency 

| has lately been called to account for a serious slip in misrepre- 
senting President Grant’s message about Cuba, but the 
above series of errors, as well as the former ones which we 
noticed, on a matter of great business interest, appear equally 
deserving of attention, and our contemporaries would do well 
to obtain and publish an explanation. 

Cenrirrep Corques.—The New York Commercial Chronicle 
contains an interesting account of a case as to certified cheques, 
in which a question of some novelty was tried. This was in 
effect whether a bank when it certifies a cheque incurs the 
same kind of responsibility which it would do by a formal 
acceptance, In the case of an acceptance there is no doubt 

would be liable for the amount of a bill in the 
the signature of the 

drawer had been forged and the draft had been otherwise 
tampered with before acceptance. But in the case in ques- 
tion the bank claimed that its certifying of a cheque laid on it 
no similar obligation, and it was found entitled to recover 
back from the holder to whom it had paid a cheque, in which 
the sum had been altered before it was certified, the amount 
which had thus been paid. The short narrative of the facts 
is as follows :— 

The case decided was that of The Marine National Bank rv. The Na- 
tional City Bank. It appears that Lunt Brothers having given toa 
sittmger deitr cheque upon the Marine National Bank for $25, payable 
to the order of Henry Smith, the was altered by the 
name of the payee to Derippe and Co,, and raising the amount to 
$4,679-96. In this condition, the morning after it was given, it was 
tendered to Derippe and Co. in payment of gold simultaneously pur- 
chased of that firm bya “person.” Before delivering the De- 
rippe and Co. required the cheque to be certified, whereupon it was 
taken at their instance to the Marine National Bank, and by that Bank 
certified as “good.” Upon the certificate Derippe and Po. received the 
cheque, delivered the gold, endorsed and deposited the cheque in the 
National City Bank, and the next morning the cheque was cleared 
through the Clearing House. Afterward, during the day of the clear- 
ing, the Marine Bank discovered the alteration, demanded the amount 
of the cheque from the City Bank, and, upon its refusal, brought this 
action to recover such amount, and now in our court of last resort have 
obtained a decision in their favour. 

The effect of this is that a bank certifying a cheque only 
guarantees two things—(1) that it recognises the signature of 
the drawer as genuine, and (2) that it has the funds in hand 
for the amount of the cheque, and will retain them against it; 
but it does not guarantee that the cheque is, in all respects, 
one which it is bound to pay, so that it has no right of re- 
course against whoever may present it. The point, it may be 
hoped, is not one which is likely to arise frequently in prac- 
tice, but the case should be remembered in dealing with 
certified cheques which any one may be offered by a stranger. 
The certification will not mean quite so much as the formal 
acceptance of a draft would mean, and holders take all the 
risks of the amount having been tampered with, or any other 
fraud which may be devised, except as regards the two points 
of the signature of the drawer and the amount of funds to 
meet the cheque. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and December 31, 1874 :—= 

REVENT/E AND OTHER RECEIPTS. 

Budget 
Estimate Totat Exocnrerer Receipts 

foro —— 
1874-75.| To Dec. 31, 1874 ;Same time iast year.| 

Balance on lst April, 1874— 
Bank of Fngland 
Bank of Ireland ......ccscesssseeees 

REVENUE. 

| £ £ | 
5,908,870) 110,213,574, 
1,533,934 | 1,779,131) 

11,992,705) 

18,740,000 14,205,000! 
EXCiSC..0....cecserseseseeesseerseesseveeeeee] 27,610,000] 38,844,000! 
RMIT .ccccseseosndctvcapscvocctsaccetobs '10,880, 7,766,000) 
Land Tax and House Duty.....-...++s) 2,380, 580,000 
ineome Tax | 3,960,000 1,672,000 

| 6,300,000! 4,250,000) 
1,260,000 900,000) 
375,000 286,000. 

Miscellareous, including Interest on! i 
Pubic Loans. 3,950,900, 3,156,726 

‘cee } 
'51,958,726 52,788,593 

OTHER RECEIPTS. , 
Advances under various Acts, repaid to the | 
MRRRCGIEE «0s cevesesncscyarqeeteunerensnsceceass.] AMM IOS | 1,693,91 

Money raised for fortifications and military 
barracks | 600,000 } 

Temporary advances not repaid } 
2,013,165 | 

* Including 652,0002 and 148,000/ respectively repaid | 
to Revenue out of ph Loan, and not included 
in the Budget Estimate for 1873-74. 

1,693,912 

i 
ee 

Totals soesentesersectesoscessaveserecsesseeverseeseees 61,414,745) 475,210 i 

The following are the Receipta on account of Kevenue 
during the twelve days ending December 31, as compared 
with the corresponding period of last year :— 

Receipts of Corresponding 
12 Days Ending Period of 

1874. 

Income tax 

ee 

EXPENDITURE AND OTHER PAYMENTS. 

Budget 
Estimate | Totat Excaeever Iseves 

for ee 
1874-75. To Dec, 31, 1874. Same time last year 

—$— ee ll 

EXPENDITURE. bas hel oe ee 
Interest of Debt...) 4. seated in ( °2-»245,000 18,732,550) 18,326,614 

| Other charges on the Budget. )| 
| Consolidated F’nd | 1,580,000 1,221,144 
| Supply Services, as per Appropria-' 

tien At. sees eessenenecesescoenneene) 45,359,000 34,098,921 

| | 
* Including the additional Ter- | 

| minable Annuity referred to in 
| the Budget. 

Expeuditare 

OTHER PAYMENTS. 
Advances under various Acts, issued from the 

Balances on 31st December, 1874—~— 
Bank of England .......ccccccccccocseesevesesess| 
Bank of Ireland Sema e ery 

covecenee ceesescoesescooserse-coencsccssoseceses | 61,414,742 

Receipts of 
12 Days Ending 

Dec. 31. 

Corresponding 
week of 

The total receipts of the previous week were 1,427,701/ 

ig 
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Jan. 9, 1875.) 
The Exchequer issues of the twelve days on account of 

expenditure were 2,966,152, viz. :— 
£ 

Interest of debt... SORES EEH EER EEE ERE REHOME RH ERR RH Hee S 

Other charges on Consolidated fund ..,........+++. 29,899 
Supply services (including Telegraps services) 2388 890 

2,966,152 

During the twelve days the cash balances have decreased 
as follows :— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances on Dec. 19..,....... oo 4,232,477 ... 900,818 ... 5,133,295 

— @ ;—§ BFOVe Gsecccceces aee 2,808,114 eee 816,790 3,624,904 

DesetbGh seenaciceaaas 1,424,368 84,028 1,506,391 
[aR 

Horetgn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, January 7. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Depror. 
Jan. 7, 1875. 

e 
; Denti 1874, Jom 8, 1874, 

e e 
Capital of the bank .. +» 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to “capital 
(Art. 8, Law of June 9, '57) 8,002,299 89 .. 8,002,209 89 .. 7,920,755 28 

Reserve of the bank and ite 
ranches ......cceseeceeesees 22,105,750 14 ... 22,105,750 14 ... 22,106,760 14 
ee landed property. ’ 4,000,000 0 ... 4,000,000 0 

scsscsassee 24,364,208 97... 24,364209 97 ... 24,364,208 97 
in 5 anieiahs peenseasee e» 2,638,377,530 © .2,644,838,970 0 .,.. 2,997,728,595 0 

Bank notes to order, receipts 
payable at sight.......cc000» 9,427,866 57 .. 10,652,426 36 ... 8,152,040 36 

ury account current 
CPEUMILOL ..r.recceeee ecoes §=188.792, 747 06 .. 175,364.331 42 ... 138,268,965 72 

Current accounts, Paris...... 237,509,393 96 ... 229,720.955 78 ... 212,392,809 21 
Do branch banks .....s00. 27,844,276 0 ...  29,664.962 0 .. 25,495,739 @ 

Dividends payable .......0048 16,367,068 0 .. 25,011,069 23 ... 17,584,909 0 
Interests on securities trans- 

ferred or deposited ....... 9,937,666 24 ., 2,350,092 89 se 7,555,341 76 
— ann sundry inte- 

sensapbnnnenmnsemeeheiith 2,171,777 39 1,312,524 68 ., 4,415,575 79 
Bidicconnsed the last six 

TOMES cacrecesoseccnseneciinns 8,521,151 63 ae 8,521,151 63 .. 6,136,704 92 
Bills not disposable .......+. o 1,760,359 68 ss 2,023,227 74 se 1,322,616 33 
Reserve for eventual losses 

on prolonged bills - 6,562,300 65 ... 6.552.399 65 ... 5,626,299 65 
BaMAries oo cccerccscescesscosccegeos 10,100,415 79 w+. 9,527,793 59 ... 9,924,449 53 

ORT aanisntiacecctnsvecmnid $,343,325,411 97  ... 3,381,502,074 97... 3,576,624,341 66 

monies 
= od hand and in branch f ¢ 

scosbccsegdesouonnneeanneds 820,888,150 OL ...1 -sanpen. 631 34 eve ye0,n00.000 16 
quail bills over-due... 318,239 78 ase 574,219 26 ws. 398,764 76 
Commercial bills discounted, 

not yet due... sessensee 406,996,591 26 1. 456,667,834 42 ... 585,550,081 31 
Bonds of the City “of "Paris... $0,300,000 0 ... 30,300,000 @ ... 30,412,750 @ 
Treagury bonds... 827,062,500 © .. 827,062,500 © ...1,027,562,500 0 
Treasury bonds “Greaty, “ot 

June 3, 1878) .......cc.cccccsee ove eee eee + 128,000,000 
Commercial bills, brancn 
DAMS .eccocsceccssecsce socescee 971,890,455 - $52,472,714 + 634,438,254 

Advances on depoatta ot 
Dallion cco. cogsecccccescenece 19,799,400 + 20,992,800 os» 4,312,100 
Do in branch banks...... 5,614,850 + 6,425,260 eco 2,082,000 
Do in French public 

BCCUTILICS......+ce0seee000 

Do by pranch Danks... 
De on railway — 

27,816,700 
19,566,310 

0 

0 

0 
0 

28,047,400 26,267,100 @ 
19,378,710 15,946,300 @ 

0 
0 

0 
6 

ooo of coco eco 9° 

. o = . 

oooclh6cS88@lhlUCOOCOOlUCUCOCOOCUO 

and cebentures... 17,300,506 ess §=—-:17,094,800 os 49,178,000 
Do by branch banks... 15,114,400 «+ 15,042,040 ++ 16,890,250 
Do on Crédit Foncier 

DONS cresserecrsceseesecee 1,116,700 ees 1,121,500 ° —_—— 
Do Branches  ..se---cssere 636,340 o 645,290 ° 553,100 
Do to the State (Con- 
vention, Junel0, 1857) | 60,000,000 sss 60,000,000 ss» 60,000,000 @ 

Government stock reserve... 12,980,750 14 ..« 12,980,750 14 .. 12,980,750 14 
De disposadle........ccce-ee 67,350,613 82 ... 67,350,613 82 ... 67,021,500 11 

Rentes Immobilisées (Law 
@f June 9, 1857) sseresreorse 100,000,000 0 ... 100,000,000 0 as 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- 
perty branches........0.0.0088 6,961,162 0 6,873,927 0 .» 6,760,441 6 

Expenses of management ... 28,570 55 sve 12,960 10 a» 65 
Employ of the Special 
TERROR CS .ccscsrneresccoscwissess 24,364,209 97 .. 24,364,208 97 ... 

Bandries .rccscerrerecerersecces cove 7, a4 9,617,114 92 a 21,197, 792 63 63 

Total ..cccccccocccccceseecose $,343,325,411 97  .., 8,381,502,074 97... 8,576,624,341 341 66 

The above return, com with ‘that of the preseding week, 
exhibits the following i 

francs. 
Private deposits .......ccecessessece oe peesccnccecs - 5,967,752 

Decrease. frances. 
Circulation eeteeeceee SOSH EES EEH SERCO R EES E REET EOE 6,461,440 

UDINE. ciscarcresniorepotnccenipiocsces - 86,561,584 
SOPOT ECE ER ERC EEF SRE EEEEEE SHER ESTEE REET ERE T EEE EE Ee 4,804,481 

Discounts SPORE COREE EHEC CASE OEE EES eee eee eeereeee 

The discounts in Paris have decreased by 50 millions, but the 
aggregate diminution is only 31 millions, in consequence of an 
increase of 19 millions in the branches, the entries at the end 
of the month not being comprised in this return. The cir- 
culation has only millions, the reduction in the 
discounts being more than pe noe ae 
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ecient test tts ne 

millions from the 
coupon on the Three per 
decreased by nearly five salitbson The 
without impertance. 

Discount has been easier since the commencement of the 
year, but there is no demand for bills, and the rate of 3} for 
commercial paper is no Business in th 
exchangés is also limited; the chief demand 
London ; the rate for sight i is maintained at 25f 18 te 19 cea- 
times ; long paper is firm at 25f 25c; short offered at 25f 16¢, 
Exchang e on Berlin is now quoted for reichsmarks instead of 
thalers, Tstay 121 to 121} francs long, and 121} to 121% short 
the 100 marks. The prices received from Be 

account for the ent of the 
The cash paym has again 

other are 

new currency, excepting for foreign securities, which continue 
to be quoted in francs and florins as before. For the foreign 
exchanges fresh rules have been adopted; the quotations are 
now made in marks, per 100 francs, for Paris, Brussels, and 
Antwerp; per 100 florins for Amsterddm and Vienna; per 
100 roubles for St Petersburg; and per 10/ sterling for ‘Lon- 
don. Bills on Amsterdam had been in reques‘ in Paris, 3 os 
the demands appear to have been satisfied, as after reachin 
2114 the 100 florins, the price has receded to 211} to §. G 
business has been done in Spanish paper to cover purchases of 
titles of the Exterior debt.. We quote Madrid at sight 5034, 
and Barcelona 508} the 100 dotiera. Italy loses 9} per cent. 
English sovereigns are worth 25f 10c to 15c; Bank notes 
25f 15ce to 20e. United States dollars 5f 074c. 
A brisk upward movement was suddenly checked yesterday 

by the defeat of the Ministers on their pro’ to bring for- 
ward immediately the Bill for creating a second Chamber. 
The Five per Cents., from 99f 724 on Thursday last had 
steadily risen until at the close of business hours on Wednes- 
day they had reached 100f 424c. On the news of the Govern- 
ment defeat reaching Paris the Fives were offered, and 
receded at one moment to 99f 85c. The first price to-day was 
99f 974c, and the alarm at the crisis having subsided, a 
further 10 centimes was recovered, leaving off at about last 
Thursday’s price, account being taken of the report. The 
coupon has been detached from Turkish and Itahan Fives; 
also 20f from Banque de Paris shares, 20f from Nortkern and 
Southern Railway shares, 12f 50c each from Credit Foncier 
and Suez Canal shares. These last have again advanced 
10 franes in the week. Turkish Fives have lost 40 centimes, 
Italian have gained 40, Spanish Exterior nearly 5; Egyptian, 
1870, have udvanced to 400f, and the bonds ‘of 1873 to 
390f 50c. The returns of the great railway companies in the 
fiftieth week of 1874, old and new networks together, were 
138,000f less than in the same week of 1873. The prices of 
shares have, however, been maintained. Spanish Credit 
Mobilier shares closed to-day at 675f ex 30f div., and Ottomaa | 
Bank shares 673f 75 ex div. Ottoman bonds of 1873 are @ 
little firmer at 264. Transatlantic Company’s shares are 
weaker at 213f 75c. Subjoimed are to-day’s prices for the 
account :— 

Dee 31. Jan. 7. 
f es ti 2 

TROOAE: ckncaxtisivccdeiitdniotiiiind GO 30 eis 62 174 
Fives ..cccccccccsavscceronsccscccosses 99 72h n.or00 100 7 
Mergan Loan (cash) oweneessccecoee 525 0 see 623 75 

PR ccsontenksiteasien sen eieileaaa 
Ottoman Fives 
Ottoman, 1869 
Russia, 1870 

eeenece 

Scere teteneceeresese = 2 VF seeeee 

eeeccereeecarteesesee SEO VF seeeee 

POO CT RED Ce eee e eee eeeeee 

Spanish Exterior 
United States 6 per cent......... 
Peruvian 
Honduras 

ee. eee 

Seteeerenseseeeesersecesese = =——VE NF aeeeee 

Bank of France (cash) 
Cemptoir d’Escewpte 
Credit Fencier 

oonene 

see rensenrere 

eR ee eenane 

Credit Mobilier ............. iepenisiee 
Seciéte Générale Seeeseceorseesecse VEY Vo serene 

eeeeee 

seeeeeee .©¢ seseereeese OEM FM seneee 

Western ......+s. ssabvdibeceineialal oo» 565 0 

Peewee reseeesoeseesetesesseses VS WF saeene 

seereeesesceseescs” neegeree VE OF seeeee 

seeeee 

SPO POTERT TERE E THERE EET H Ee 

calls of funds d ear 1874. The total commitments 
amount te only 1 ieee against 2,651 millions in 1873, 
Of this latter sum, however, two-thirds consisted of the instal- 
ments in the national loan, which also appears for 230 mil- 
lions in the total for 1874, representing the last four monthly 
instalments ; nee railway companies issued bonds to the 
amount of 400 next.in SARA COND the Ottoman 
Loan of 1873, 694 millions; Ottoman Bank Shares, 30 millions ; 
Orleans to Chalons Railway Bonds, 19 milhons; 
Railway Bonds, 14 millions; Algerian Credit = 
Shares, 124 millions; Credit popes Bonds, 11. 
Lille to Valenciennes Railway Bonds, 10} millions; Paris 

elin are how in tha} 

4 
The Industrie gives a Agen of the issués of new securities u 
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Bonds, 8 millions; Lia Vendee Railway, 8 millions; 
ilway Bonds, 6 millions ; North-Eastern Railway 

6 millions ; Monte Video Railway Bonds, 54 millions ; 
Nationales Bonds, 5 millions. The remaining 

issues and calls were of small amount, and consisted princi- 
pally of bonds for local railways. 
The same journal makes a comparison of the prices of the 

Tramwa 
Nantes 
Bonds, 

rincipal securities dealt in on the Paris Bourse at the end of 
873 and 1874, to show the total difference in the value of the 
sean the variations in price being applied to the total steck, 
shares, or bonds of the one hundred securities comprised in the 
a The aggregate results of this comparison are as 
ollows :— 

Increase of 
Value. 

Decrease of 
Value. 

f 

Financial Companies. 
Railway shares + 
Miscellaneous shares 
Railway bonds 
Miscellaneous bonds 

Foreign Funds 
—° Railway shares 
— Railway bonds 
_ i ial © i "+ ped 96,318,750 

151,426,130 
473,292,041 
53,346,950 
81,524,310 

298,915,580 . 2,393,076,770 
aE 

Net increase 2,094,161,190 

The securities which appear on the wrong side of this 
balance sheet are few in number. In French financial com- 

ies Bank of France shares are answerable for the greater 
part of the deficit, or for 79 millions, and the Algerian com- 
pany for the remaining 8 millions. Seven millions of the 

in railway shares is borne by the Paris to Mediterranean, 
and the rest by the Charentes Company. The Transatlantic 
Steamship, and Eastern Saltworks Companies are the cause 
of the de cit of 74 millions in miscellaneous shares. Turkish 
and Honduras are the foreign funds which have decreased 
in value, and Austrian and Lombards are the foreign railway 
shares and bonds which have become deprecia All the 
other securities have increased in value more or less. ~ 

The Credit Foncier is not alone in taking advantage of the 
moment when capital is set free for investment by the payment 
of the January dividends to issue new loans. Several smaller 
subscriptions have been opened this week; the La Vendee 
railway company offers 68,000 three per cent. bonds, of 500f, 
issued at 237f 50c; the Ouralsk to Samara Railway (Russia) 
38,720 five per cent. bonds of 500f, at 400f; and "the Pully 
Coal Mines (Sadne-et-Loire) 1,800 shares of 500f. The 
branch of the Société Générale at Marseilles also announces 
a first issue of 3,200 five per cent. bonds of 500 francs at 
472 50c, forming part of a lot of 32,035 bonds for the Cham- 
ber of Commerce there, to procure a sum of 15 millions to 
be employed on improvements in the port. 

The treaty of commerce between France and Italy will be 
denounced before the 19th January, so that it may terminate 
at the date fixed for its expiration, on the 19th January, 1876, 
but negotiations will be opened immediately at Rome for a 
new treaty, M. Ozenne being charged to represent the French 
Government. The Italian Government is also treating with 
the Governments of Austria and Switzerland to bring to an 
end the treaties with those Powers at the same time as that 
with France, instead of allowing them to run to their full 
term, a year later. The Ministers for Italy at Vienna and 
Berne have received instructions to insist on the fact that as 
the treaty with France, which has to be renewed in 1876, is of 
the greatest importance to Italy, subsequent conventions 
would be subordinated to the conditions agreed to with France, 
in the negotiations for which the Governments of Austria and 
Switzerland would have taken no part, while by anticipating 
by one year the expiration of their treaties they would be able 
to assist at the negotiations between Rome and Versailles, for 
the revision of the Customs tariffs, and would thus enjoy 
greater facilities for defending their interests. No definitive 
answer has yet been given to those overtures. 

The mone —T conference, which met in Paris in January 
last year, it is said, be convoked again for the 
25th inst. It may be remembered that the delegates of the 
four Powers—France, Belgium, Italy, and Switzerland—which 

ed the convention for a uniform standard for small silver 
coin, to circulate reciprocally in either State, then held several 
sittings, but separated after only fixing the limit to the 
amount of silver five-france pieces to be coined during the 
year, postponing all other questions to its next meeting. One 
of the questions raised, but on which no decision was taken, 
was that of a single gold standard, and which will probably be 
again brought forward in the coming conference. 
The toll” of the Suez Canal, which in November last had 

shown a small diminution compared with the same month of ' 
1873, recovered in December, when the number of vessels which 
made the ‘transit was 121, and the receipts from them 
2,A406,000£, or an increase of 25 vessels and 348,000f on De- 
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cember, 1873. The returns for the entire 1874 are 1,264 
vessels ‘and 24,849,972¢, 1,173 and 22,897,972 
in 1873, and 1,082 v and 16,407,5¢1f in 1872. Those 
tbe domain ofthe shipping alone, the account of income from 

of the company in 1874 not being yet published. 
The negotiations between the Ottoman Government and the 
— of financial houses which had offered to take the 

bonds of the 1873 loan, are now considered as having 
fal en through, no answer having been returned from Con- 
stantinople to the last proposuls made. As one condition of 

ment was that the Turkish Government should 
abandon suit it has commenced against the Comptoir 
d’Escompte and consorts, for Gane pet a of the bonds 
deposited as security for the advance of 40 millions of francs 
last April, in default of payment at the date fixed, the action 
will probably be now proceeded-with. It was already set down 
or hearing in February 
The Comptoir d’ eomain will hold its amnual meeting of 

shareholders on the 30th, and the Banque de Paris et des Pays 
Bas on the 27th. 

The Syndicate for the Egyptian Loan of 1873 announces its 
dissolution. A distribution of 200,000 bonds remaining un- 
placed will be made pro rata, on the ‘20th, among the financial 
houses which undertook the issue. 

Madrid letters mention that the unpaid coupons of the 
debt, which were last week offered at 55 per cent. discount, 
have been since demanded at 45 and 42 per cent. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corrox.—The Syndicate of brokers, in revising the price current at 

the end of last week, reduced the New Orleans good ordinary one 
franc, leaving the other sorts without change. The present prices 
are:—New Orleans lew middling, 95f; good ordinary, 88f; Georgia, 
aie sorts, 89f and 85f; Pernambueo, fair, 91f; Sorocaba, 89f ; 
Oomrawuttee good fair, 62f; Tinnevelly, 65f : Bengal, 50f. Sales last 
week, 6,207 bales; importations, 10,495 bales. Stock, 106,450 bales, 
of which 28,740 from the United States, against 86,390 and 29,940 at 
same date last year. 

Correx (in bond).—Rio, 96f to 102f; Hayti and Jacmel, 103f to) 
104f; Gonaives, 106f to 110f; Batna, 93f 50¢; Maracarbo, 112f ; 

Savanilla, 118f. Sales last week, 5,591 bags ; importations, 21, 924 ; 
deliveries, 7,066. Stock, 122,285 bags and 13 'tierces, against 96,919 | 
and 100 in same week of 1874. 
Hipes.— Monte Video dry, 150f; Buenos Ayres, 152f 50c; Lima, 

salted ox, 71f; New York salted cow, 60f. 
Woot.—Buenos Ayre, 207f 50c to 215f per 100 kilos. 
TatLtow.—La Plata ox, 53f; sheep, 51f. 

= ———$——————_— 

TO ) READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated ae the name of the writer. 

The Bankers’ Gasette. — 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 6th day of January, 1875, 

ISSUE DEPARTMENT. 
£36,400,000 } Government debt £11,015,100 

Other securities 3,984,900 
Gold coin and bullion. 21 "400, 000 

! Silver bullion des 

Notes issued 

36,400, 000 

BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,948,022 

3, 202,618 | Other securities 17,590, 801 
Public deposits, 

eluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5, 486,544 

20,366,489 
Seven-day and other 

294,708 | 

44,008,359 | 44,003,359 
Dated January 7, 1875. F. MAY, Chief Cashier. 

IME OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LuABILITEs. £ 

Circulation (including 
bank post bills) .. 

Public deposits 
Private deposits 

26,915,483 
5,486,544 
20,366,489 = 

52,768,516 
Tho balance of Assets above Liabilities being 3,302,618/, as stated in 

the above account under the head Rzst. = 

| 

| 
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FRIDAY NIGHT. 

Thin (ovtelling oiscests couijaliilatib those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 479,245 .....+.+ one 
Public deposits ........++. cemeseaknegneae. ;> te, eenneee «. 2,320,423 
Other deposits... .......0-++-0+ gacarsedocees 1,677, Me Ss ios 
Government securities .......-....+++ éébate $087; DUA iiids.. 
Other secaxrities ..cosccscccvcccescccoccecsnece” = seo ‘eeuseuge 6s 121 
Bullion .........+ oranges encecensdsoonoversens - 592 518 dadneiiis 
Rest eeereereee eeeereeerrree See Cee eee Tee eee 209, 686 erereeeee 

ROSCTVO onc cceccccceccescccsccccccesssecossnece 113,278  ......... 
The following is the official return of the cheques and bilis 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

Jan. 6, Dee, 30, Jan. 7, 
1875, 1874, 1874. 

Thursday.........0 £20,575,000 ...... £18,936,006 ...... £21,289,000 
Friday ..........s0000 22,045,000 ..... ° oan. teens 19,696,000 
Saturday ........... - 18,967,000 ...... ey 6 T hee 23,929,000 
Monday ..........+6 t Soctiin 24,594,000 ...... 18,051,000 

acceessecnce 17,657,000 ..... 16,958,000 ...... 20,780,000 
Wednesday......... 21,265,000 ...... 34,404,000 ...... 16,480,000 

erececece 124,012,000 ...... $4,892,000 ...... 120,225,000 
JOHN ©. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, January 7, 1875. 

The following shows the amount of the Circulation, Sullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
6th January, 1875 :— 

alia 

Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 

Circula- 

Date. ili ee Deposits. in Banking} Reserve. i Bullien. Disceunt 
i [Pyeentenet 

£ &£ £ | £ £ ‘ey 
Bept. 30 .sccrorsree| 27,276,995; 23,090,300; 24,838,641) 32,721,109, 10,813,305 3 

| Oct. aed 37. 22,639,572) 26,631,444, 34,627,026) 10,036,222; — 
14 seocesseree| 27,660,430) 22,056,256 34,546,423) 9,405,826, 4 

21 ccsseseees++| 27,031,365) 21,456,504) 25,491,480) 34,126,327! 9, - 
D aus eovsees| 26,745 .765| 21,941,381) 24,706,540] 33,156,233 9,595,614 — 

ae eee 27,268,920| 21,098,541/ 23,322,328) 32,570,194 8,820,621. — 
Sh anal 26,786,600, 20,824,297) 22,712,947) 31,727,651, 9,037,697, - 
26 sicmmaanl 26,383,955) 20,201,674) 21,873,761| 31,073,218 8,817,719) 5 
86 cecal 25,833,105 20,124,114) 22,302,355] 30,990,813] 9,291,009; —. 

Den, 2 insite 26,311,440) 19,951,345; 22,471,337} 31,792,817) 8,639,905) & 
6 saqunl 26,636,325) 20,316,262! 21,369,321| 29,711,084] 9,629,937, — 

36 canes 25,457,735 20,837,155! 22,526,200) 30,091,261| 10,379,420, — 
GS: eucsll 25,813,775 21,024,025 22,512,065) 30,545,489) 10,210,250} — 

30 ssesssseeeee| 26,141,630 21,402,793) 26,496,261, 34,056,000) 10,351, 263) - 
Shik @ eedtsat 26,620,775 22.085,311' 25,853,033 33,538,823 16,464,536 5 

a period of four years, corresponding with the present date, 
| as well as ten years back, viz :— 

At cme el Jan. 4, Jan, 10, Jan, 8, | Jan. 7, Jan. 6, 

with the present re 1865. 1872. 1873. 1874. 1875 

Circulation, excludi £ £ £ | £ £ 
bank post bills ...... 21,007,215 | 25,373,130 | 23,013,720 | 26,097,425 | 26,620,775 

|| Public deposits ......... | 500,268} 4,151,975 | 6,776,914 | 5,372,500 | 5,496,544 
Other deposits ......... 13,874,977 | 25,694,584 19,607,516 | 21,576,202 | 20,366,489 
Government securities) 11,024,397 | 16,696,099 | 13,270,325 | 15,495,266 | 15,948,022 
Other securities......... 21,711,607 16,930,350 oe 17,923,467 | 17,500,801 
Reserve of notes&coin 8,068,252 | 14,528,780 — | 11,846,296 | 10,464,536 
Coin and bullion ......| 13,933,692 24,901,910 | sac ae 22,943,721 | 22,085,311 
Bank rate of discount.) 6 % 3% 4b % 4% 5% 
Price of Conseils ...... 89 xd | 92} xd 924 92} xd 92} xd 
Average priceofwheat 37s 10d 54s 1ld 55s lld 6ls 8d 44s 2d 

ExchangeonParis(sht)| 25 15 20 | 25 55 70 | 25 50 60 25 275 374) 2515 25 
— Avosterdam ditto. 11 14) 15} 11 17 18 i] 19} 120811 27} 18} 11 15f 16} 
— Homburg (3 mths) 13 7 72 | 13 9} 10 2050 2050 2077 

|| Clearing-house return 102,958,000 114,036,000 '120,225,0¢¢ '124,012,000 
The amount of the “other” depos'ts, as compared With 

the “other” securities, showed, in 1865, a deficiency of 
7,836,530/; in 1872, an excess of 8,764,234/; in 1873, 
an excess of 1,185,8517; and in 1874, an excess of 
3,652,7351. In 1875, there is a deficiency of 2,775,688/. 
Tn 1865, the heavy demand for money at the tura of the 

| Year, as shown by the returns both of the Bank of France and 
of England, had caused some surprise. Money was for the mo- 

, ment in uest, in consequence of a previous retention of 

bills before the 4th in the expectation of a decline in the 
ra 
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Consol, the price of wheat, and the leading exchanges, during | 

ee 

| 
SS ———————————iamei eee 

In 1872, the rise of prices for public securities was well 
maintained. Money was rather easier, but the growing de- 
mands of increased trade aed Bigh prices were expected to 
raise the rate of discount, 

In 1873, the anticipated redaction in the Bank rate 
occurred, but outside rates were still considerably cee it. 
Speculative realisations after the previous advance created de- 
pression in the market for English railway stocks, and |j 
numerous strikes and commercial failures viihders occurring 
increased the dull tendency. 

open market had already In 1874, the value of money in the 
receded to $ below the Bank rate when it was reduced to 4 
per cent. No demand for gold existed, except for South 
America. Foreign stocks were in favour, but the anxiety 
as to dividends on English railways retarded investments in 
the latter, and the market was flat on speculative realisations. 

The aecount of the Bank of France for the week ending ;; 
Jauuary 7 shows the following changes :— 

Jan. 7. Dee, 31. Increase. Decrease, 
Assets. £ £ £ £ 

CR, Gc. ccicneccsetentaaebendatnensnh 62,835,000 ... 63,028.000 ... - Poy 
Private securities .............0« $6.620.000 ... 37,"79,000 ... 
Treasury bonds.........00-+008 33,032,000 .. 33,082,000 ... 

LIABILITIES. 
BORED snosccccnccevcocdescotbboceeen 105,912, 000 .« 106,220,000 ... ‘eu 308,000 
Government deposits ......... 5,552. vm ées 1,462,000 
Private deposits  ........s0sesss 11,753,v00 ll »522,000 eco 231,000 ; eo 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement*® :-— 

PRUSSIAN ee ending December 31. 
Dec. 23, a Decrease, 

ASsETs. 2 
Coin ANA DULLION .ccsseccesceces s0,a7,000 eee 30,613. 000 ... toe ~~ 

Discounts and advances...... 21,871,000 ... 19,974,000... 1,897,000 
LIaBILITIEs, 

Notes in circulation .....+..0e0 41,921,000 ... 40,328,000 a LP eee 
Deposits, Cts .ctinebcdnsnéiodbinins 000 a 000 eee 31,000 

Acceptances,encorsements,&c. 2,022,000 2,135,000 113,000 
HAMBURG BAN K—Week ending December 31. 

Dee. 31. Dec, 24. — Decrease, 

Deposits of a BC. ce0000 761 720,000 41,000 
STRIAN NATIONAL eal K—Week ending December 30. 

Dec. 30. c. 23. Increase. Decrease, 
Assets. £ pe z £ 

Coin and bullion ......20s00008 13,916,000 ... 18,989,000 ... =e we 73,000 
Discounts and advances ...... 18,769,000 ... 17,595,000 ... 174,000 .. eos 

LIABILITIES 
Clronlation. .....cccccersescacseses 29,318,000 29,468,000 

; NATIONAL rae OF BELGIUM—Week ending December $1. 
am Dee, 24, Increase, que 

ASs8Ts. £ 
Coin and bullion ...0..+.ce0008 ° 4,723,000 ae 4,668,006 eee 55,008 eee eee 

Discounts and advances ....«. 11,328,000 ... 10,522,000 ... 806,000 +. ove 
LIABILITIES. * 

Circulation  ....ccccocsescesssese 13 peor eee §=12,466,000 nee 599,000 ae 
Deposits,....o.cccccosess- -e-eseee 

3 | 

eS 
sf 

Bpecle ..cccorenceeses sss vecsessvense 743,000 2,790,000 ... 953,000 ... 
Loans ard discounts .......0» 52,103,000 ... 52,004,000 ... 99,000 ... 
— COMED cc scsnderbecesies 9,100,000 . 8,643,000 .., 454,000 ... 
Circulation.coccc..s..ssseceeresees 4,330,000 . sig 

dols dols 
Net deposits .....c.ccccessessseee 1,460,000 ... 213,890,000 ... 7 

3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits are left in 
dols om account of the mixture of currency and specie. 

Discount AND Monuy Marxet.—As was expected a week 
ago the demand for money has continaed to fall off, the con- 
tinued influx of gold into the Bank and the prospect of 
farther arrivals next week inducing holders of bills for dis- 
count to keep them back, and stimulating competition on the 
other side amongst the banks and discount houses, As the | 
result the Bank has apparently been induced to precipitate 
the expected fall in the value of money by lowering its rate 
on Thursday from 6 to 5 per cent. Previously the current 
rate in the open market for three months’ bills was 1 to 1? | 
per cent. under the Bank, while transactions at even lower 
rates were spoken of. Since the reduction by the Bank also 
the open market has still farther fallen away, the scarcity of 
bills making itself more felt than ever as soon as the appre- 
hensions respecting @ bullion drain, which made the rates 
firm, have been mitigated. This afternoon the rate for three 
months’ bank bills is gor 43 per cent., while there are 
transactions at lower rates and money at call on English 
Government Securities is also easy at 4 per cent. 
We are inclined to think that the change just made will be 

found premature, Even if all the gold in sight during the 
next two months goes into the Bank, and the usual g 

‘ease, 
£ 

905,000 

580,000 
* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at ls; 
— the frane at 25f per 14. American currency is reduced {nto English money at | 

| 
{ 

withdrawals for export are suspended, the reserve at the end 
of the period will probably be little over twelve millions, 
which is far too small a sum in present circumstances with 
which to face the usual demands of the spring. What is still 
more important, the low value of money here threatens already 
to cause a relapse in the French Exchange, so that the 
bullion arriving may be diverted to France, even if farther 
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{| withdrawals from the Bank do not occur. The Bank rate in 
Berlin being also 6 per cent., that market may exert some 
attractive power here, and would very soon do so if the 
German Government with its measures for with- 
drawing bank notes of ema] denominations as well as for 
demonetising the silver. At the same time there is now a 
prospect of the shipments from the United States being 

The Secretary to the Treasury has announced that, 
| im consequence of the lowness of the Government stock of 
gold and the falling off of the customs revenue, the usual 
monthly sales of gold will be sus so that the fact of a 
scarcity of gold in New York, to which we have drawn atten- 
tion lately, is confirmed. The premium on gold in New 
York has, in fact, touched 113, and is still about 112}, which 
is a rise of about 2} from the point at which it stood before 
the recent shipments from New York commenced. It is con- 
sidered even possible in some quarters that gold may be sent 
back to America, in which case the Bank reserve here will 
probably be found most inadequate. 

The changes in the Bank return show very little alteration 
in the amount of the reserve and its proportion to the liabilities. 
The increase in the reserve is 113,000/ only, which is an unim- 
portant change, and it appears that an inflax of 593,000/ in 
bullion during the week, of which 562,000/ was received 
from abroad, has been for the most part compensated by an 
increase of 479,000/ in the active circulation. The 
aggregate liabilities being also very little changed, the pro- 

rtion of reserve remains about the same; but there have 
some considerable changes in the composition of the 

| liabilities, accompanied by corresponding changes in the com- 
position of the securities in the Banking department, the 
result generally of the dividend payments, the large borrowing 
which bas been necessary on the partof the Government, and the 
usual repayments to the Bank after the dividends, Thus the 
Government deposits have diminished 2,320,000/, while the 
private deposits have increased 1,677,000/ ; and the Govern- 
ment securities have increased 3,048,000, while the private 
securities have diminished 3,565,000/. The increase in the 
Government Securities is also partly due to a re-purchase by 
the Bank of the securities on which it lately borrowed. The 
principal other change is an increase of 209,000/ in the rest, 
arising from the usual transfers at the end of the year. 
We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills — 3 
Do 4 
Do 6 

Trade bills — 3 months 
Do per cent. 
Do 5$ per cent 

The allowances for money at the private and joint stock 
banks and discount houses have been reduced in accordance 
with the reduction of the Bank rate, and are now :— 

Private and Joint Stock Banks at call 
Discount houses 

per cent. 
per cent. 
per cent. 

5 per cent. 

Do at fourteen days’ notice 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market, 
Per Cent. Per Cent. 

4 

St Petersburg st 
Tue Srock Marxers.—The beginning of the year has 

been marked by a general and sharp rise in almost all the 
stock markets, and the anticipation which we have repeatedly 
expressed during the last few weeks that such an improvement 
was to be looked for as soon as the money market really be- 
came easy has accordingly been confirmed. A decided fall inthe 
value of money having taken place at the turn of the year, 
and on the payment of the dividends, the response in the 
stock markets to the change is instantaneous, In almost all 
directions, but principally in the foreign market and in Bahk 
shares, there has been improvement, the scarcity of good in- 
vestments, which has long been remarked, in making 
itself felt, and the improvement in Bank shares hardly 
ehecked by the unfavourable dividend announcements of the 
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leading joint stock banks. As usual also the improvement 
has been stimulated by a . in some large stock, 
Spanish in this instance having become the object of a 
speculation for the rise on the confirmation of the news of 
quiet accession of King Alphonso to the throne, At first the 
event seemed hardly to move the stock markets at all, a 
slight improvement only taking place on Thursday last week 
when the news became known; but on the resumption of 
business on Saturday there was a sharp rise of upwards of 2 
per cent., which has since been maintained and increased till 
finally the rise from the beginning of last week is about 5 per 
cent. on the nominal stock—from 18 to 23—which ie equal to 
a rise of about 28 per cent. on the money value. So great a 
rise is calculated to strengthen greatly a general upward move- 
ment in all the markets, and the tone has been increasingly 
good all through the week until to-day, the actual reduction of 
the Bank rate yesterday strengthening the upward tendency, 
There are signs that this tone is encouraged by operators who 
have new loans to place on the market, including, it is said, a 
new Joan for Spain; and as there is no large of new 
money to invest, it remains to be seen whether the market 
will not soon be overloaded, and the speculative rise checked. 
To-day there have, in fact, been some symptoms of such a 
check being given, large realisations having been effected, and 
the closing being generally weak. 

Eneiisn Government Secvrities.—The improvement 
here has been steady, consequent on the fall in money, 
although the contango rate on Consols this week was as high 
as $ for the month, or about 5 per cent, 

Exchequer Bills. 

March and June, 

5s dis to par 
5s dis to par 

Friday........- 5s dis to par ssbitantbti 924 O28 
The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 
Clesing Prices 

Consols for money 
Ditto Feb. 3 

New 3% 

Bank dteck (last dividend § %) 
India 6 %, red. at par, July 6, 1880 
De 4 %, red. at par, Oct., 1888 033 

Metrepel. Board ef Werks 3 % Consols... 96 4 

Coton1aL Government Securitets.—These values are 

| 

generally firm. Oanadian, 1877-80, have advanced 1; New | 
Zealand 4} per Cent., 1; Nova Scotia, 1. 

ForrtgN GovernMenNt Securities.—As already noticed, 
the greatest rise has taken place in this department, the lead 
being given by Spanish, which has long been a neglected 
stock, but which speculators are now encouraged to operate | 
in, in the belief that something will be possible to improve 
financial affairs in Spain under the rule of King Alphonso. 
The miscellaneous Governments which Spain has had during 
the last few years have always been in appearance of too 
fugitive a kind to command any confidence on the Stock | 
Exchange; and although it is not a very hopeful specula- 
tion that the new boy-King will eventually restore a settled 
government and grapple successfully with Spanish financial 

disorders, the Stock Exchange tendency is to consider that 
there is a chance of something being attempted, and that | 
Spanish bonds are accordingly worth a price. The difference 
between this feeling and the recent disposition to neglect 
Spanish altogether has, accordingly —other circumstances 

'| being favourable to a “rig ”"—sufficed to cause the great rise 
inthe price of Spanish stock which has marked the week, 
and to stimulate the already marked tendency to improves 
ment in the connected markets. Egyptian, Peruvian, Hun- 
garian, Italian, French, and other stocks have consequently 
all improved, notwithstanding the occurrence of a ch 
Ministerial crisis, the doubts about Peru, and other unfavoure 
able circumstances, Turkish alone, of almost all the leading 
stocks, show comparative deadness, the reported rupture 
between the Ottoman Bank and the Government continuing 
to produce its effect. To-day there have been numerous 
realisations, and the tone has not been so 
week, but there has been no material fall from the highest 

int, 
F Copfirpation has been given this afternoon to the report 
that a New Spanish Loan would be attempted by the 

good as early in the |! 
: 

‘ 

n 
i 



recovery 
The following are the changes for the week, taking the 

latest unofficial quotations : — 
Closing Prices Clesing Prices Ine. 

. this day. or Dee, 
-_ = e%, 1968 aeeeeersreunseceeeeetes eoseee $3 5 eeeceeees 90 2 xd oo . 

& % Public Works, 1871....+.. 88 oO Seeeeecce 88 90 - 

Austrian 6% Silver (less income tax) 4 cvsssvese, 662 73 xd + 1. 
Brazilian & %, 1865.....0.c0csevsessesevessssereeees soot sorseeee 100 $ cs } 
Ditto a %. 1871 * eeeereeeeeeee oe 99 \ esescecee 100} } + 

Belivian 6%, 1873 Perr eer eerre. 27 8 seeeeeree 24 6 xd oon cee 

Buenos Ayres 6 %, 1873 ccocsersereecensves eoee 87 9 svesseees 88 90 +1 
Cillian 6 %, ID cecccscccnssntoveesessceccsetine - 903 Seeniiens ER. 3. acai 
Coata Rica 7 %, 1872.......ccccsccoressecsseresres 19 21 ecccccese 19 31 ois. ts 

Principalities 7 %, 1864 ......... 99 101 eccocesee 99 101 ose one 
Ditto a % 1867 Cerne eeeeeeersereesoee fOr eeceecee 106 8 eereeeeee 102 4xd -—- 

7 %, 1BC2  ..ccccsccoccrscsccesconesees - 902 coscecese 92 4 +2 
isé4 Perret rir iti iit re 7 97 9 eeeeeeree 97 9 -- +e 

Ditto 7 %, 1866 (Vicerey’s Loan) ....... « $54 6 ccccccese OB Bh 2A anc: sce 
Di . 1867 ee eeeeeeeee eens Pee eee eee eee 101 3 eeeceetes 101 3 -—- oF . 

DAtto 7 %, 1BBS .~cocceccccccsesesesescsesece 843 5 cocceccee 844 5 eds 
Ditte 7 %, 187@ (Khedive Loan) ......... 78% eeeceeses a + + 
Disto 7 9h, LBPB ccocccsetsbooceneccctocbenannbene. FOR he’ cccces oo 7744 +1 

abss Bee TT a cesdanesrementein 2 seve O74 8h xd + 1 
French National Defence Loan 6%, 1870... 102} 3 eoccessee 108 3% + 4 
Ditto % SOOO eee ee ee Ree eee PORES OE ORS SET ER ERTS ES Ee t i seeceneee 99} ; soe ee 

Honduras 10 %, 1870 .0....cceecscocereeeceressees S ~ - \eescees -« 68 cee. s00 
Hungarian § %, 1873 wocpecccezeccoece | 7S } weees eee bot lgxd +1 

TE cncepunenstpatibdesenceveniianaamnioieds 90 eae } + ¢ 
TBA e artiee.....cp.--censecontecescoetbrestaeamaces EQS cecesceen pm + ¥ 

Tta:ian 6 %, 1861 (less income tax) ........ - 68) } evccne OOF xd + 
Ditto 6 % State Domain se eeceeeeneserecseoees 95 7 eesccece 85 7 eee one 

Ditto 6 % Tobacco Bonds,.....cccccsccss+-00e 88 100 covers OO Sxd + Ff 
Japanese 8%, 1870 ....reccccsrecccesessseereeeee 109 11 ecccsseee 110 12 +1 
Mexican 8% ..cccccsseveeee 15} 1 cccccvcce 16§ F + 3 
Paraguay 8 %, 1872 Cececeses 17 19 soe eee 
Peruvian 6 %. 1 } ecececese 655 % xd+ 1 

Ditte Consolidated esscescos 525 ‘= + i 
Portuguese 3% a ee eerece: 47} xd + 

Russian 5 %, a eecereecceces 2 eeeccecee Wa De nee 

Ditto 5 %, 1862 ....+. seunienedianalnaaaes ms 100 cevceores 994 1 sana 
Ditto 5 %, 1870 GR” cevrcerse 1063 5h + 1 
Ditte 6 %, 1871 2 ssoveoves 992 1008 + 
Ditto 5 %, 1872 sccecssseseses BE —sevseceee 994 2 + 
Ditto 5 %, 1873 ...-..cecccerecreersereseneeesees O70 D.. . cepeccsee , 97? Stxd + 4 
Ditto, Anglo-Dutch, 6 %, 1864.and 1866 100 3 ecccssees 100 2 eee 
Ditto a %. Orel-Vitebsk Bonds sereeeretree = (see seeereeee one 

Ditto 4 %, Nicolai Railway Bonds......... —— eee URS cc ee ae 
5 %, Moscow-Jarosiaw ............... nar CRS a oo 

Ditto 6 %. Charkof-Azof Bonds............ oe aatiiah 98} 3 ae le 
Banta F6 7% ccevecsecseereseee eeeccecees eeercsecce a BP WBRe-  cadescncd 97 8x +1 

ish 3 oneee Peter eee eeeweeeeresee eee Peeweterere - 184} # eeereneee 23% & + 4f 

Ditte 5 %, 187@ (Quicksilver Mortgage) 84 6 (— — cicccccee see ese “ine 
Ditto 6 ¢ )  sevseee TS. ») 68 70 + 13 

Turkish 8 %, 1854 PeeSeeseeers eeeeeeee 90 2 ee ceeeee 90 2 ore +68 

Ditto 6 %, 1858 ..ccccse sececesccese: eccccevcccscs ©6685 7 coecescce 65 see 

Ditto 6 %, 1863 ....cocreccocseceores. one —— re 7l3xd +2 
Ditto-5 %, 1865 (General Debt) svcvecee 440% FE cescesees 443 4 jit 
Ditto 6 %, 1865 ..ccrccccrsesserserens enconcees: oe uals times 664xd + 3} 
Ditte © %, LOG ccoccoccccccccsccceccses cocceces -:.. ‘watuee 55 { + } 
ee a | See 65 +1 
Ditto 9 %, Treasury B and C ............... ee ©. 2hacests «+ GA} 5} + 2 
Ditto 5 % , 1874, Scrip..ccorcesccssseressereeenre Ld WPM a0... 1 2k |. we on 

Bruguay 6 %, 18G6  ...........cccscccccccessscces G1E B —eevvcenee 1} — 3 
Venezuela 6 %, 1864 and 1866.................. nn; aeeiats 23 16 ace ane 23 1 

Evxetish Raruwars.—This department shared to a 
moderate extent in the general improvement, the anticipations 
of the southern dividends continuing to be favourable, and 
the recollection of the comparative scarcity of stock at the 
last settlement also strengthening the fears of speculators 
that the present causes adverse to the immediate prospects of 
railways have been sufficiently discounted. The improvement Du 
also was stimulated by the collapse of the South Wales) yoxicn 
strike almost at its commencement, the prospect of this strike 
being especially unfavourable to Great Western stock. In 
the case of the heavy lines generally, however, the improve- 
ment was for the most part inconsiderable, with the exception 
perhaps of Midland, in which some buying took place on 
the publication of a letter by the chairman, in response to a 
memorial from leading mercantile firms promising both goods 
and passenger traffic to the line im preference to its neigh- 
bours, and in which the chairman states that, so far as he 
can judge, from the experience of the first few days, the 
recent abolition of seeond-class carriages is likely to be bene- 
ficial both to the shareholders and the To-day there 
has been an almost relapse, still leaving, however, an 
inconsiderable improvement for the week. 

The following shows the principal changes for the week 
‘im the quotations of ordinary stocks, comparing the latest 

prions ee Closing Pric Clesing Prices Inc. 

ou eae oe 
(Groat Norbers orca ety So a tf 
Great ae 108 : Sees 1083 9 + i 

ree 

The quotations for the leading 
as follows with last week :-— 

Groat Eastern A 5%  ssosre.cocssseessecverseses 

Ditto 1867 Redeemable 5 %...<00..ssreceneee 
Gfeat Western 5 % Deb. eeeceeseecenesessoresese 

London, Chat, £ 
Metropolitan District 6% 27 9 xd APOC eRe Cee eeeeereese® 

The traffic receipts on eighteen railways 
Kingdom, of which a list is subjoined (includi 
railways), amounted for the week ending 
826,017/, being a decrease of 24,970/ as compared with the 

The falling off is very 
apparent in the Northern lines, the districts through which 
corresponding week of last year. 

they pass having been blocked with snow. 
there is a decline of °9,899/; London and North-Western, 
7,1997; Caledonian, 4,984/; North-Eastern, 3,695/; North 
British, 1,638/, 

RAILWAY TRAFFIO RETURNS. 

Week's Receipts. 

Inc, or Dec. 
on 

Corresponding 
week in '74 

£ 
aa 1,244 oe 

+ 986 ... 
— 2,181 ... 
— 1,207 
oP 299: ... 
— 7,199 ... 
> 1,060 eee 

554 eee 

ad 325: ... 

Ameoant. 
4 

7,190 
39,569 
44,745 

58,361 
14,062 

143,533 
30,516 

27,426 

26,466 
9,113 
4.915 

96,170 
99,547 

29,306 

47,248 
16,135 
87,247 
44,468 

Bristol and Exeter ...... 
Great Eastern .... .. 
Great Northern ......... 
Lanucashire & Yorkshire 
Lendon, Chat., & Dever 
Londen & Nrth.-Western 
London &Seuth-Western 
Londen and Brighten ... 
Man., Shef., & Lucolnsh. 
Metrepolitan eeeeeereeeee 

Metrepolitan District ... 
SESE occacccetedocauses 
Nerth-Eastera..... bvecies 
South-Eastern ........000. 

*Caledonian ....... a whoa ‘ 
*Glasgow & Sth.-Westrn. 
*Great Western ....... ba 
*North British.......co0c« 

e508 co 
iu, 908. 
+ 5,783 .. 
— 8,695 .. 

682 

— 4,984 ... 
+ 1,117 ... 
~~ 9,899 eee 

— 1,638 “- 

826,017 —24,970 .. 
. In these cases the aggregate is calculated from the beginning of August. 

Fornien and OCovoniat Ratuways.—The following are 
the changes for the week :— 

Prices Closing Prices Ing 
last week, this day, or Dea, 

Antwerp and Rotterdam FO CCee ree ee ees eweNt tee 214 23 e6eececee 215 2k ose 

Bahia aad San PUR icrnteccennttrnetites 194 20 aeceesee & 

Belgian Easterm Junction .rscccssessessecsesee 22 vecssesse | 22 } baa tah . 
Buenos Ayres—Great Southern ..........0006 - ll i wosnsee LIE Z + + 

toh-Rhenisht.......cc.0ses- . eeeee - . 24} 5} xd eoreeeee 5 xd see 

Lomberg-Caernowitz.....ccccccocerseencees rorry 125 t eeeceeces 12} i oe 

PPP errr) Ores tees tee eewEREL ee eee resoee > 4 

QROMIAN...0.00-ce.crccrrsescercracsrsescecceresseessors . 7 } oeereeses 7 } — 
Sambre and ee iciincisnisncctncigndiitibeiiicns 113 2} enereeose wt 23 “+ on8 

pan Paulo... enere SCOOT OSL HES ORCe SCEOS ERK COSC OES eoee 27 t eeeseeces 27 ~ + 

South-Austrian and Lombarde-Venetian... 114) r soseseeee L1$ } - i 
Ditto 3 % Obligations Seereecsescoeeerceececes 9% TA. seupenese 94 # WA sd ads 

BRITIsH Possessions. 
Kast oe POCO OOO OeO Oe HSE O OER EEEO HOES SOS ED ll 5 xall Oeeeeree 1 1 5 = 

Grand Trunk of Canada seoceeroeresesees eaeeeee 1 a eeeeeeree P, soa 

Ditte Third Preference........0..000errsseeee enccocces ot I - 
Great Ladian Peminauia.........corssesseersee « LOBE BX recscccee LOVE xd ... ... 

Great Western SOeeeeeecsocesesees esee il} 3 seerrecee 10§ ? = § 

RRR OGG. catniccccneseivcccetenstsbonqieeseesseice 109} 10}xd covese 100$ 10}xd... .., 

American Seovurities.—In this de t the usual 
fluctuations in Erie and Atlantic and Great Western descrip- 
tions have again taken place, the advance of Erie last week 
upon the circulation of President Jewett’s superficially fayour- 
able report having been succeeded by a reaction. 

eeeeeteceeee 

debenture stocks compare 

Closing Prices _ Inc, 
this day. or Dee, 

weteege 107 + 
sibonsees 107 ad 
digits ait ~ 
coqeees 2a + 
penabiiil 100 2 ose oes 

eeeereee . 47 9 - ««€ 

oeeeeee . 42 3 - ; 

eeeree 16 7 + 

SOerereee 63 8 oe eee 

at TIE see LAN 
. 3 eeecescos 3 

“ee: oneseesee + 

eeceneses . 

ereeeeeres > . eee ceseee ie A oe 

N eeececeesee seesceeee 4 7’ 
South SORSOOe CSE REESS ESTES SOSERET ERENT EEC ee 113 e epeseeeee ~ * a 

Ditte POO eee CeO O ERS OOEERS CHR S OT ESOSR ee ee 98 eetreeeee 97} 8 t 

pave 

+ + 
this day, 

+ . 116 7 
122 3 

“ee 469 

123 30 
of the United 

the principal 
anuary 2 to 

On Great Western 

Receipts of 
“year te date. 

ee Sn ree 

Inc, or Dee, 
on 

Amount. ot 

£ £ 
7,190 — 1,244 

39,569 + 980 
44.745 — 2,181 
58,361 — 1,207 
14062 + 299 

143,533 — 7,199 
30,516 — 1,060 
27,426 — 554 s 
26,466 325. 
9,118 168 : 

112,627 13,595 
96,170 + 5,783 f 
99,547 — 3,695 

1,209,796 + 27,532 

2,348,012 + 1,526 
914,641 + 15,633 



; ell g 

ieee 

London Provincial, }; Alliance, }; Union of Australia, 
1}; a 4; Bank = New — 4; 
Anglo-Egyptian, 1} ; co-Egyptian, }; Bank : 
tinople, }; Bank of Roumania, +; Chartered of India, Aus- 
tralia, and China, ei Land Mortgage of India, Debentures, 1. 
On the other side, Union of London have fallen 2}; London 
Joint Stock, 1; London and Westminster, 4; Anglo-Austrian, 

; Anglo-Hungarian, }; Chartered Mercantile of India, 4 ; 
nian, New, 1; Bank of Mexico and South America, 4; 

Mercantile of the River Plate, 4. 

TzteGRraPus.—There is a general rise, with some excep- 
tions. Cuba are } higher; West India and Panama, 1; 
Western and Brazilian, 1}; Reuter’s,}; Anglo-American, }; 
Western Union, 1. On the other side, Brazilian have fallen 
4; Black Sea, } ; Indo-European, } ; Dirsct Cable, 4 

Muvges.—British are in some cases firm. Tin Oroft have 
advanced 3; West Bassett, 1; Wheal Grenville, 1. On the 
other side, East Lovell are 1 lower; Providence, 4; West 
Chiverton, 3. In the foreign market, Rio Tinto have advanced 
1; Russia Copper, }; Sweetland Creek Gold, }: Eberhardt, 
+; Don Pedro, 4. On the other side, St John del Rey have 
fallen 5; Cape Copper, $; Flagstaff, Fortuna, and New Que- 
brada, 4; Panulcilio Copper, 4 

MisceLLangous.—These shares, except the section of 
bonds and trusts, have not shown the effect of investments to 
any extent, but are firm on the whole. Foreign and Colonial 
Trust, 1871, have advanced 1; ditto 1873, 1; Government 
Stocks Investment, } ; Share Investment Preferred, 5; ditto 
Deferred, 1 ; Roumanian Bridges, 1; Russian Land Mortgage, 
2nd series, 1; Madras Irrigation, 1. Among coal companies’ 
shares, Nantyglo and Blaina have fallen 3; Ebbw Vale, 1}. 
New Shariston have advanced 1. Among financial shares, 
those of the General Oredit Company have advanced } ; In- 
ternational Financial, }. National Discount show a fall of 3; 
Fore street Warehouse, ?; Pawson and Co., . Land shares 
firm. British Indian Tea are } higher; Eastern Assam, }; 
and Lebong, 4. Buenos Ayres Tramway are } lower; North 
Metropolitan, 4; London General Omnibus, 1; Native Guano, 
3.. Phospho-Guano are } higher. 
BULLION.—The following is taken from the circular of 

Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—Partly from the arrivals of last week, and from the under- 
mentioned amounts just received, the Bank has purchased 330,000/. 
Further small sums will be sent in, for, although there is more inquiry 
for gold for the Continent, the orders are not sufficiently large to absorb 
all that is now on the way. We have received 250,000/ from New 

| York, and 41,830/ from Japan since the beginning ofthis year. 10,000/ 
| in sovereigns bave been sent to Monte Video, and 2,000/ to Bombay. 

Silver.—The silver by the West India steamer was sold at 57}d per 
oz., and the rate remained the same for a few days. Owing, however, 
to a rise in the rate of interest in Bombay, and an increased demand for 
silver for India and Spain, the price yesterday advanced to 57gd per oz., 
and the market is firm at that quotation. About 40,000/ has been re- 
ceived from New York and the Brazils during the week. The Penin- 
sular and Oriental steamer takes 50,000/ to Bombay. 

Mexican Dollars.—Those by the. West India steamer were sold at 
56d per oz. The market has since become firmer owing to an increased 
demand for China, and 563d was obtained for a few by American 
steamers. 
Exchange.—On India for banks’ drafts at 60 days’ sight is 1s 104d 

per ru Tenders for the India Council bills were received yester- 
day. The amounts allotted were: to Calcutta, 864,200/; to Bombay, 
171,200/ ; and to Madras, 14,600/. Applications on all Presidencies, at 
1s 104d per rupee, receive 8 per cent. On 16th December the allot- 
ments were: to Calcutta and Madras, at 1s 10d per rupee, 52 per 
cent.; and to Bombay, at the same rate, 46 per cent. 

Quotations for Bullion.—Gold — Bar gold, 778 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 11d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 76s 334 
per oz. Silver—Bar silver, fine, 4s 93d per oz std, last price; ditto, 
containing 5 grains gold, 4s 913d per oz std, ditto. 

According to tbe Gazette return of this evening the 
movement in the precious metals during the week ended 
Jan. 6 has been as follows: — Gold — import, 943,872/; 
export, 26,945/. Silver—import, 327,211/; export, 128,506. 
To-day. 10,0007 was withdrawn from the Bank for MOnte- 
video, | 
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FUREIGN RATES OF EXOHANGE ON LONDON. 

Latest Rates of 

seussessess 

$s 

sousey 

Exchange on 
London. 
25.17 19 

5 
SOReOEE SOEs Beneeee Jan. Paris .. 

Amsterdam ..........+. _ 
Frankfort....... eeeeeeee 

w 

TIFAQananass 

. . 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 

January 7. tary & Private Bills 
Documen: vi -_ 
os 60 days. 30 days, 

ls 
ls 
ls 94a 

is 95d 

Singapore ... 4s 0d 
Hong Kong... oa 
hanghai 

AND REPORTS. 

STOCKS. 
New South Wales Government 4 per Cent, Loan.—Upon the 

tenders being opened at the Bank of New South Wales, it was 
rice (901) was 568,800/, leaving a balance of 434,200/, which 

found that the amount tendered for at and above the minimum 
was subsequently applied for. 

South Australian New 4 per Cent. Loan —Tenders for 600,000 
were opened at the National Bank of Australasia. The amount 
applied for at and above the minimum was 38,000/. It was 
announced that the balance would be kept open for applica- 
tion until the 15th inst., at the minimum price of 90, unless 
previously disposed of. 

Turkish 5 per Cent, General Debt——The Imperial Ottoman 
Bank notify that the coupon due 13th inst. will be paid in due 
course. Bondholders who desire to receive interest here must 
notify their intention of doing so before 12th inst. 

RAILWAY COMPANIES. 
Central Uruguay of Montevideo 7 per Cent, Bonds.—The bonds 

drawn Ist inst. for redemption will be paid on 3lst March by 
the London and River Plate Bank. 

London, Brighton, and South Coast.—At a special meeting on 
the 6th inst., it was agreed that nine teed stocks (in all 
1,839,095/) should be consolidated into “consolidated ran- 
teed 5 per cent. stock” to the amount of 1,955,860/. ith re- 
gard to the eleven contingent preference stocks, representin 
5,490,905/, it was made optional to convert into “ consolidated 
preference 5 per cent. stock” to the amount of 6,190,315/. 

Ottoman Debenture Bonds,—The numbers of bonds drawn for 
repayment on Ist May are published. 

Pennsylvania Railway 6 per Cent. Sterling Consolidated Mortgage 
Sinking Fund Bonds.—The London, Asiatic, and American 
Company have invited applications for 3,000,000! in 6 per 
cent. bonds redeemable in 1905; the issue price being 91 per 
cent., if paid in instalments, or 90 per cent. if paid in full on 

|CorrmrvueD on Page 45. 
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PRICE ea 

# 

Dividends ing. Prices. 

Jan. 6 July & ... es [*July |Russin, A.-Dutch, is 
1866, 100/...... 

April 6 Oct. 6... J Do do, 841 15s... 5 %| ... ++ 
April 5 Oct. May Nov./0.15\*Aug 85 
Jan. 6 July Do 1870  cesseoeee 5 %}1038 5 
Jan. 5 July Sd Do 1871 eeceeeees % 100} 

Jan. 5 July ooo Do 1872 ......... 5 %| 99 100 
April & Oct. 

eee Do 1873 Aid * 5 % 74 984 

oo — Sas eee . Dom cecoes 6 % 9 4 

Sune 11 Dee. id “. feardiaten.2 7 Be} eo. ea 
oo MN sccccedaeet 234 234 

April 6 Ort. 3... April Oct 0.45} Apr. pecteh Govern- “ 
oe ment, 1864 eeteee “ee “ 

May $1 Nov. 30. 2 | April Oct| 1 /*July |Turkish, 1854...... 6 %| 90 92 
os Dec. - Mar, Sept.} 1 |*Dec.} Do 1858 ....... 6 %| 66 67 
June ae tee ee | Jan. July] 2 | May.| Do 1862 ........ 6 %| 71 73 
Feb. 16 ane 16. 1 | Jan. July| 2 | May.| Do 1963 ....... 6 %| 64 66 
me pt. 30 Jan. July} ... DO 1865 .....0000 5 %| 444 ost 
Mar. 31 Sept. 30 Jan. July|244| May.| Do 1965 ......... 6 %| 654 

April 5 Oct.5 Aprit tre] | Max.| Deo 100 en Sxl 60 88 jo Syte Vet.) ecceseses 
Apri 1 Oct. 1... April fa. cB ee Do 1871 s.sc0000. 6 % = = 

ove ee Jan. July,| ... Do Treasury, A 9 % 
| nn gh magia 3 | Sen, uel ot oe |e ne 9% 86 88 
une or 103 > Jan. July. Se 9 % 82 84 

Jan. 5 July 5 ... =a eet we 9 %| 85 86 
April 5 Oct. 6.. 2 | April Oct, Mar.' Do 1873 6 %| 62 524 

“ cuaken, 4% = se oe Fe. Aug | May. Uruguay, Con.i@7i 6 % 604 Hy 

Jan.Apiity Ont setroptindo Wee HR Bi) | Goee ee: ayiie | Barc Ae] ae 
soe __|_Do Scr, SH % nares __2 24P | Coup. 1966|/not applied| Do 1862 ......... 6 %| 14 17 

Omer _ applied} Do 1864 .........6 %| 14 17 

FOREIGN STOCKS, BONDS, &o. 
Quarterly. j 
Jan, Jniy. 

sae Next May Nov. 
& Janu. July 

Dividends x © |Draw- ones. Closing | May ae 
=5 $ May Nov. 

aa ~e a) eae Mar. Sept. 

Jan. July! 2 | June, | tine, 1868... 6 %| 90 02 | Quarterly. 

Jan, July.| 2 wee |Bolivia..cseccccccoeee 6%! 24 25 duly 
June Dec} 1 | June. |Brazilian, 1862 . % 
June Dec.) 1**| June.| Do 1858 ....c.000 
April Oct.'...} .. D0 1859 sscsecees a 
Sous Dec. 1*8/| June, | Do 1860 eeeeeeres 

April Oct.) L**/ June, 
Mar. Sept.) 1 | Jan. 
Feb. Aug.! ... 
Jan. July} «-. | June, |Buenos AYTeB.cccee 6%) -+e ove 
Jan. July eee Jun: e! ) EAS % soe = eee 

April Oct.' 1 

DO 1863  seoresees 91 93 
DO 1865  sesesseee : * 100 301 

Mar. Sept.| 24 | Feb. PublicWorks 6 e 88 90 a 

vidends on the before-mentioned stocks 
payable ip London. 

ove | ose Argentine Hrd Dis 6 % 73 

ee |Aus.Sil. Rnts.exl0fi 5 %| 67 672 
eee Do Paper do do 5 % 63 

eee — @xX 26f ... 2%). 
die? 4 DO serecsessee GB TRT ccs 

coe | coe Davies ais doesn Oe 
éve | tes a en 4% 
eos. 4 aes DO dO cecccccseees 3 : 613 623 
dee eee Dodo .. oo. & %] 9B 993 
tea -. [Italian, ex 26f oe 5 %|-66 66} 

oe ese "© The drawings are yearly in the case of stocks to 
++ | which asterisks are prefixed. In almost all other cases, 
soe ose where there are drawings, half-yearly. 

Do 1871 ...esese 6 %/160 101 | COLONIAL GOVERNMENT SECURITIES: 

*July.| D0 1870 sess. 6 %| 88 90 Closing 
April Oct.) .-. | _.- Do 1873 ...... «+ 6 %| 87 89 Name, Prices. 
Mar. Sept. - Ro ae eeeeee ae al 53 

ove ar. 0 coscenece 
Jane Say 2 | Apre | D0 1866 sce 7 %j102 4 100000)Apl & Oct/British Columbia,1804 6%| ...  .. 

Jan, July, 2 |*dan. | Do 1867 ....000. 6 %| 99 101 ee jJan &July/Canada, 1877-80 ....0. 6%/105 107 
Jan. Jals| eee May. | Do 1870 sccoooone 6 %| 91 93 eos |Jan& July} Do 188}-4 ............ 6%}108 110 

ar Bept.) 2 | Jan. | Do 1873 ....0.... 5 % = $2 - ooo as oe eS 1B7Z6 scccrcccccoccee oe a os 
| Apr. |Colombian ......... 6 93 23264\Jan & July 1D  secoresconcceenescese 0 

—_ — = bp oe Saks itis “as 60 62 | 1126062\Jan&July| Do Inserted Stock. 5%|105 106 
May Nov. . Apr. |Costa Rica ......... 6 %| 19 21 «- |Apl & Uct| Do Domin. ot, 1903 5% poet mnt 
April Oct. Mar. | Do 1872 ......0. 7 %| 19 21 | 000C00|May& Nov) Do do, 1904............ 4% 

Mar. Sept. ; Jan. |Danubian, 1864... 7 %| 99 101 one Do do, 80! paid...... one 

om. duly] 1.64\*Dec. | Do 1867 ...--.... 8 %{102 104 ee |Apl e os Cape of G.H.1590-1900 6%} ... - 
ja’ ne| «. |Ecuador,NewCon.1%/| 7 9 we |Apl & Oc Do 1880-80... 6%} we aes 
n'ne| os» DoPrv La Wrnt. | see aes oo. jJan edly Do =— 18D] seseee 6%] -s ss 

Mar. “an Jan, My (a mde wh 1862 ... 7 %| 93 94 234000/Apl & Oct Do 7 ecccce SM} vee 
Mar. Sept. Second ee Fee o4 630000/Apr & Oct Do 43 

April Oct. i | Feb. D0 1864 cccccseee 7 % 
Jan. mf 1 Apr. = 1868  cccosseee : % 
April Oct. ore wee Oo 1873 eecececes 

Jan. July. 23 oe hestwe tees seeeecoee 7 S 

‘April 
97¢ 0} 150000|Ma 

eee eee Greek, 1824-25, ex 

eee Do Coupons ... 

99 250000|May & Nov/Ceylon, 1878 . ie 
8 85 850000|May & Nov} Do. 1882 & 1883... 6%!106 

%| 774 78 300000|Jan & July|Mauritius, 1878......... 6% jlU2 
y&Nov; Do 18BZe 000000. 6%}109 LIL 

| ee | oe {French Nat.Defen. 6 %|103 400000/Feb & Aug} Do 1895-96 ... 6%/114 116 
125000|May & Nov|Melbrne. Corp.1867-75 6%| «+. 

Coupons ...... 6 %| 13 16 114700|Apl & Oct|Natal ..cccrccsccersrseees * ae om 
4 6 

Feb. J Aug. not applied Guatemala ..-....0. 5%] os 137000 eee Do. % 104 106 
April Oct, 3 Dar. | %| ... 166000|Jan & July|New Brunswick ...... 6%|08 11 

i 3 [pDee. 10 %| 6 7 1135800/Jan& July|New 8, Wales, 1876... 5%|100 101 
Jan. July} 3 |*Dec. 0%| 6 7 | 6031500JanaJuly! Do do 1888-1902 6%'106 07 
April Oct. 4 *July. 6 %| 71 73 Ea me ey a oa 
Jan, July. eee eee 5 % 70} 71 ‘w.im to eee ove Zune Dee | P. 6 S| 908 ott | 4 000000] Jan & July Do {ira to poy 5% 102 108 
April Oe! cig eee 5 %| 95 97 93100 pea New Zealand, 1891 ... 6%/112 
Feb, Aug.) w. | «+ 9 %}110 12 403500'Jan & J uly Do essesesses 5% | 104 
Jan. July. ... |Apr.75 7% 98 6109000 'Quarterly* Do Consol. 6% |104} 108} 
Feb, Aug.) ... | os 7 %| se oe | 204000/Mar& Sept Do 1891 ... 6%/114 116 
oo read nue eee Mexican ren : % * 1 332000|Jne & Dec be ee yt are 116 

an. n' ne eee setesvees % 600 Apl & Oct} - 6 oe 

ios. ant é —_ reat Saha 6 a ‘aaa “i Aug be dae ies} ae 97) 98} 
June Dec} ...| .. Wew Granada...... * “* | “260000jJan & July|Nova Scotia, 1875...... 6% )100 102 
deme Weed «. | vt Ba OE wr 225000] Jan & July Do 1886.0... 6%|109 11 
June ec! ... | .«. | Do Deferred ... | sve exe | 220000)Jan & July|Prince Ed.Island,10/30 6% |107 109 

= da Do Land Wnts. | eet 800000}Mey & Nov/Quebee Scrip ............ 5% 99, 
3 | cc. [Paraguay sess 8%! 17 19 | 1860200|Jan& July|Queensiana, 1852-5... 6%|09 10 

ou 2 ay Do 1872 se 8 %| 16 18 1608050| Jan & July Do 1891-6... 6% {114 115 
Jan. July} .../ ... Pesevion, 2000 oo 6%. 1216499) Jan & duly Do  — 1913...... 4%| 804 90, 
Jan, July] 2 wi Do 1872 taint 6 %| sal os 299600jJan & July|S. Australian, 1881-90 6%|106 111 
Jan. Jalyin'ne] ... Cortagesen, "06-67 8 %| 474 47 410200/ Jan & July bo =: 1881-1900 6%}112 117 

mn Do 1869 ......008 3 %| 474 at 77 an &July Do 1901-18 6%j115 129 

jens Stops eel mnam eat SHO SF | emolienedogl Bs Me ale at 
® Des i Mer.| De ie i eS Jan & July|fasmanian, 189F ...... 6% in 133 

May Nov) ../] Do 1869 cccececee : %| 71 73 bs2000 Jan&July} Do red. 1893 to 1901 6%j111 113 
May Nov! 0) 0. | Do 1962 ssc 6 % 994 100} | 850000)Jan & July Viewsie, BOB somes 6% 7 uy 

eereses i il April Oct.) | *Jan. Mec 5 %100 2 | droz000 De. 180400. 51008 1074 
April Oct.) 1 |*Jan. | Do do, 641 168.0 5 %| we oe * January, April, July, Uctober, 4 

ee 

250000'N. York, Bos.n.,& Montreal 7% |1903 
acksen, & 

AMERICAN STUCKS, 

Name. Prices, 

States 107 A 
Do §20 Be met po 
Do 1867. sia 
issued 4 8 
Do, sitet ay 
Do Funded... . 33 

(Guar.by Pen.& N.Y.C 
25885000|Cen. Pacific of Calfornia.. 

0\New Orleans. J 
G.N, yea wa 

89428300 wae York Cente ReaD 

10000000] Erie Convertible Bonds ... 6%|1875) 96 
Do Consol. Morigage ... 7%11920' 92 

400000/Gilman, Clinton, & Sprin 
800000/Ulinois & St Lu ‘uis Brid, 

Ist Mortgage.........0. 7% |1900| 98 100 
400000} Do 2nd Mortgage ......... 7%! ... | 78 82 

2500000jIllinvis C. Redemp, Mort, $%/|1875| 99 161 
80000] Llinois, Miss, &Texas,] Me, 7% \1S91 
60000 |Louisville and Nashville... 6% | 1902) 8 
700000| Memphis & Ubio, 1 Mort. 7%/|1v01) 97 99 
800090|Milwaukee&St Paul,l Mort 7% — 84 86 
4000000N, Pacific Railroad 1 Mort 
669800 | Panams General Mortgage 7% 17 
240000/Paris and Decatur... 7% 35 

6000000} Pennsylvania 2nd Mort, ... on i” 400 102 
General 91 20000000} Do Mortgage... 6 

Philadelphia & Erie, lst a 
sooo } Mort., (gua. by Penn- 

sylvania Kail. Co.) ... 
10000; Do with option to be pd 

in Philadelphia..,....+. 

Do General Mortgage... 6% |i 83 65 
Philadelphia and Read 

General Cons, Mortgaye 6% \191}|101 203 
Omaba 

5000000 
1400000 

| 

S eee eeseeeess 88: 

lst Mortgage Bonds... 

STERLING Bonps. 
Alleghany Valley Raiiroad 7%|1910) 87 
4.&G. W.Con. Mort. Buds* 7%/1 iy 
Do Reorganisation Scp. 7% |1874| ... ... 

760000 cee ee ee 63 68 
900000] Do 1873 .....0.00... £0 

and 

TEE 
8 & z a Hee S25 

saaeuen 

600000; Union Pacific Rail, 
Bridge. ..escccrseorseseoves 8% i 90 $2 

869200 United New Jersey Rail 
ANA Canal wercscseecesere 6% [1894/1038 105 
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allotment. The issue forms of a of 20,000,000! se- 
cured by a mort; on all the property of the 
and giving a first on the company’s interest and invest- 
ments in other compani It is mentioned that the net 
revenue fc: 1874 shows an excess of 180,000/ over that of 1873, 
sufficient for the usual 10 per cent. dividend, after payment of 
interest on bonds, and guaranteed dividends. The company’s 
second mortgage sterling bonds, maturing March next, are re- 
ceivable in payment for the issue at par in cash, with accrued 
interest added to date of payment. 

South Austrian aud Upper Italian—The numbers are pub- 
lished of 10,509 obligations and 368 shares which have 
drawn for repayment. : : 

Tsarskoe-Selo—The second coupon will be paid at the rate of 
10s by the Russian Bank for Foreign Trade, on January 13. 

Alliance-—The directors recommend a dividend for the half- 
ear at the rate of 8 cent. per annum, and an addition of 
0,000/ to the reserve fund, which will then stand at 180,000/. 

At the corresponding period of last year the dividend was for 
the same amount, but the addition to the reserve fund was 
12,5001, 

Bank of Bengal.—aA dividend at the rate of 74 per cent. per 
annum has been declared for the past half-year. 

Bank of South Australia,—Advices from Australia slate that 
the affairs of the bank are in a satisfactory condition. It has 
been decided to establish a share register in Adelaide, and all 
necessary arrangements have been made for giving effect to 
the resolutions, as approved by the Commissioners of the 
Treasury, provided the same are adopted by the shareholders. 

Commercial of Liverpool—A dividend is recommended of 
5 per cent., and also a bonus of 5s per_share, both free of 
income tax. 

Imperial,—A dividend at the rate of 8 per cent. per annum, 
free of tax, has been announced, carrying 10,0001 to reserve. 
The corresponding dividend was at the same rate. 

London Joint Stock—A dividend and bonus, together of 
11 per cent., making 21 per cent. for the year, has just been 
announced. At this time last year the dividend and bonus 
was 12} per cent., making 223 per cent. for the year. ; 

London and Westminster—A dividend of 11 per cent., manne 
21 per cent. for the year 1874, is announced, as compared wi 
12 per cent., making 22 per cent. for the year 1873. The 
“rest ” after the dividend will stand at 1,014,000/, 

Manchester ana County.—The directors recommend a dividend 
at the rate of 15 per cent. per annum. 

Metropolitan.—The report states the net profits for the 
past six months at 6,504/, including balance of 2,369/ brought 
forward. <A dividend of 8 per cent. per annum is recom- 
mended, leaving 2,487! to be carried forward. 

Midland,—The report states the gross profits for the past 
half-year at 54,591/, the disposable balance, 23,195/. <A divi- 
dend of 10 per cent. per annum is recommended, leaving a 
balance of 7,695/ to be carried forward. 

North and South Wales.—A dividend of 10s share, and a 
bonus of like amount (together, at the rate of 20 per cent. per 
annum) have been declared, free of income tax. 

Union of Australia,—A dividend of 1/ 15s per share, and a 
bonus of 5s, have been declared, together, at the rate of 16 per 
cent. per annum, as compared with 14 per cent. last year. 

Union of London,—A. dividend is announced at the usual rate 
of 15 per cent, per annum, carrying forward 32,000/; but at 
this time last year an additional bonus at the rate of 5 per 
cent. annum was paid. 

Wilts and Dorset Banking.-'The banking business of Messrs 
Sealy and Prior, of the Bridgewater Bank, which has been 
established eighty-five years, has been transferred to the 
Wilts and Dorset Banking Company, 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Standard Discount,—The report to be presented on the 15th 

inst., shows a gross profit of 34,175/, including the sum brought 
forward. After deducting expenses, &c., there remains an 
available 19,397/, which is to be appropriated as follows :— 
5,025/ in payment of a dividend at the rate of 12 per cent. per 
annum for the past half-year; 6,500] in reduction of “ pur- 
chase of business; ” and (after deducting the stipulated per- 
centage to the vendors and the directors), 5,438/ to be carried 
forward, 

ASSURANCE COMPANIES. 
Church of England Assurance.—The Association have declared 

a dividend at the rate of 12 per cent. per annum for the past 
-year. 

Equity and Law Life-—The payment of a dividend of 12s 
share free of income tax is anno wit 

Cuiversal Marine,—A dividend of 10 per cent. for the year 
1874 is announced. At this time last year a further bonus of 
5s per share was declared. 

US COMPANIES. MISCELLANEO 
East end West India Dock,—The half-yearly meeting will be 

| held on the 15th inst., to declare a dividend. An extra- 
ordinary meeting is also called for the same day, to authorise \ the raising of 475,000/ on mortgage or debenture stock, 
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common gas (sixteen candles’ il ing ) by 
company is reduced to 3s 9d per 1,000 cubic feet. An |} 

extraordinary meeting of this company will be held on the 
22nd instant, when a Bill now in Parliament, grant. 
ing further ers to pam acy ‘taking, will be su for } 
approval. directors will also ask for authority to i iss 
new shares to the extent of 500,000/, and to dispose of 
further portion of the is wets Pree = 

German Union ee tors have decided to pay 
an interim dividend of 11s 9d. 

Governments and Guaranteed Securities Permanent Trust.—The 
offices of this trust will be removed from 38 Nicholas lane, 
Lombard street, E.C., to 31 and 32 Lombard street, E.C., on 
the 11th of this month. 

Governments Stock Investment.—The eompany notify the - 
ment on the 15th instant of the coupons for the half- y 
interest due on that date. 

Grand Junction Waterworks—A third call of 101 on the new 
50/ shares is payable on the 30th inst. — 

Knott Mill (Darwen) Paper, Limited—Oapital, 30,0001 in 6,000 
shares of 5! each, The object is to take over the business and 
paper mills of Messrs Grime aad Nephew, of Shorey Bank, 
Over Darwen, in Lancashire. The company’s auditor, Mr 
Thomas Browning (Secretary of the ester Chamber 
of Commerce) states that the profits of the firm for 
the last three years have exceeded 25 per cent. per 
annum on the — employed, besides allowing 700/ a coe 
to the partners for management; and he says he consi 
that “the concern is an exceptionally safe and prosperous 
one.” The rurchase money is 20,000/, of which one-half will 
remain oa mo at 5 per cent, 

Moorwood Moor Coal, Ironstone, and Fireclay, Limited.— 
Creditors are required, by Ist February, to send iculars of 
their claims to the official liquidator, John Thornton, at 
Nottingham. 

Western and Brazilian Telegraph,—The directors have declared 
an interim dividend of 5s per share for the past quarter. 

The Commercial Times. 
FOREIGN MAILS. 

ext 
Despatch ef Next Mail from | Mail 

Destinations, Saeden, 

| 

Australia (South and West, Tasmania, and ivia Southampton.. Jan. 14 an, 265 
WEED ccteiacsibeecsccnshnhcmivedscsdiiine ‘via Brindisi ..... -— 22 — 5 

eA baisccsspscobionss.<chdcbiinainsarsvecianceenll iia Halivax ......... —- 12 — Ww 
Brazil, Montevideo, and Chili ........+.0.....-....(¥ia Liverpool «2 — 12 —~ 

via Southampten. — 9 — 17 
Brazil, Buenos Ayres, and Montevideo ..,.., \via Liverpool ....., — 19 — 

by French packet. — 18%{— & 
| Canad Portland ...... — 14 — bb 

AMBER: nncccsascovenepannnse vesiinenamnpe qoitensegennens wia United States. — 9 se 

Cheney Tales... ccossscencinsntachaniedinvetvowatiiit ivia Liverpool... = oe 
' — — 

Cape of Good Hope and Ascension .,.......... ewes. ad = an = 

ivia Southampton. — 14 —- i 

China, Ceylon, and Singapore .....sseesessee Se ee es eleventh pA 
sven — b6s|— % 

Cape de Verds croreaniniamnetnnoncnsbeantencesinnensttel VED St = a — 2 
via Southampton. — -_ 

Wns TeMBee . ccccces ccsqugenesdindvaceosanedvecesesenns { via Brindisi ...... iis i 

ivia Brindist......... a — il 
Egypt +8 OOOO ee tOO Oe eee eenen reese sees eHETON ees ee OCRBeneees {ha Frenet. packet.. —_ - 

Falkland Islands ..se.sss-vesesecsesseseeosvense nein tiadigccsitieniin sause Fob, ‘ 
SEAMEN siccccduahatiantnsdiendemieheinibibidnalanseceituiien via Southampton... Jan, ~- il 
Madeira ..............+ e-eeeee|Via Liverpool ....., - ‘ 

\Via , --asaeN ~ li 
‘via taly 060+ ee ceeces eee 

RING ccc cctsiccsse hbumenesncteecs auspoccepesscenates \i Mars:illes...... om 

Mauritius ....cccccres.scsseceees erOResecnserorese cases { by Pema pati. ~ aa 

Natal ... on O8enee, +68 OOOO ONS Cee meeee, deeeneee 

New Brunswick, Nova Scotia, & P. E. 
a -_ 

Newfoundland .............sseccseserees a al steeassesevecsesoneaton = - 20 
New South Wales and New Zealand ............/¥ia ~ Franciseo — ~~ " 

via thampton - _ 
Portugal SeSOOCrn eee 0ctnenserseettercgeeestes seetereses via Liverpool ‘al — a : } 

via Southampton... — — i 
Qe caiicccastnttenereriitensiainnipeenscvexoese via ieee <> See eb. 1 

a bint. cis srnpanineitnaingitieniiniiias a ae ae a = 
New York).....0. ove 

United States ........c20ccreseees Resecnsenses coerce New Yerk)..c.c00 == oi 

West Coast of Africa ...000..cssssce-sssenseresnces o«,| Tia — 
Weat Indies and PadiBe...ccccscoccvecssscccccscsesses|>secesencseoccesescenences 7 

ADAMRS cecrcscossesreocescccvencsoccesssscesssseness] OtOOeteernseereserceseone or 
eNO cde ccoreteeettpteesasetnensensievesccsenseeantemmnecgemiina soeees. rt 

via Southam ‘wevze 
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THE ECONOMIST. 
Castle, Accra, Jellah Coffee, Lagos, Benin, Bonny, Fernando Po, Old 

' voyage.-——Bathurst (Gambia the packets of 
27, March 2 24, May 23, June 19.—— 

and 
and ‘15, June 5 and 12, 

packets conveyin 
burg, under a contract with the Swedish Government, having discon- 

their voyages for the Winter, no more mails for Sweden can be 
sent by that route until the re-opening of the navigation next Spring, 
of which due notice will be given. 

MAILS ARRIVED. 
Latest Dates. 

een is; Funchal, 36. vepatohiee " meer ee ” 1 3 
On January i, from Ivp1a, QueEnstanp, &e., via Brindisi—Brisbane, 
Bowen, 13; Melbourne, Oct. 27; . 12; Sydney, 6; 
14; Somerset, 16; Aden, Dec. 21: Alexandria, 27; Batavia, Nov. 26; Beyrout, Dec. 
19; Bombay, 14; Calcutta, 12; Colombo, 10 ; Hong Kong, Nov. 26: Labuan, 24; 
Madras, Dec. 10; Penang 4; Pointe de Galle, 11 ; Singapore, 2; Suez, 26. 

On January 3, from Usrrep States awp Canaps. per Russia—Boston, Dec. 22 
Chicago. 21; Detroit, 22; New York, 23; _oooireord eee OE Kings- 

Se SR Oey Sy Se Me wa, 21; St John, N.B., 21 ; 
ax, 19. 

On January 3, from Untrep States anp Canana, per Frisi:—Boston, Dec. 23; 
Wew York, 24; Hamilton, 22; Kingston, 22; Montreal, 22: Toronto, 22; Ottawa, 
22; St John N.B., 22; Halifax, 21 ; Prince Edward Island, 19. 

On January 4, from Invi, Ke., via Southampton—Aden, Dec, 14; Bombay, 7; 
Caleutte, 4; Gibraltar, 29; Madras, 3; Melia, 25; Point de Galle, 2; Suez, 19. 

1; Accra, 6; ; Cape . 

Leone, 14; Santa Cruz de Teneriffe, 22; Funchal, Madeira, 24. 
On January 4, from Uxrrep Starks, per Illinois—Philadelphia, Dec. 24. _ 

-- per Oder—Chicago, Dec. 24; Detroit, 25; New 
: ia, 25; . 

On January 6, from Unrrep Stares anp Cawnap4, per Samaria—Boston, Dec. 26. 
On January 6,from Unirzp Statms axnp Cayapba, per Prussian—Chicago, Dec. 23; 

Detroit, 24; Portland, 26; Hamilton, 24; Kingston, 25; Montreal, 25 ; Quebec, 25; 
Toronto, 24; Ottawa, 25; Fre‘ericton, N.B., 24; St John. N.B., 25. 

On January 7, from Unirep States, per Erin—New York, Dec, 26. 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and f Corn and Meal, of the same kinds, exported from the United 
Kingdom in the ended January 2, 1875 :— 

Quastitres Exrortep 
Quastitres Iaportep 1NTO— | avs Durene Kivepou. 

; 
i | The . England Scotland, Ireland,| United | Br:tish. 

Kingdm. 

ewts | ewts ewts 
76,052, 185,185| 684,611 
46,735) 3 304,090 

276,996 
9,238) 

37,989) 
a Ai 

237,812) + 
=} oot 

Wheat. to ea eeeeeereseceness 

Total of Corn (ex- —— wal 1,162,857) 165,888, 289,105 

44,607, 81,640, 11,535. 137,832, 609 
eee one eee ** so01 “941 

1,597,850, 4,663 

“sal 

19) 

| qrs 

Cet tincawf.i °* | 

AVERAGES OF GRALN. 
Ti following is a statement showing the quantities sold and the average price ef 

British Corn (Imperial measure), as received from the Inspectors and Officers ot 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 2, 1875 :— 

TEE sccibnencemnenbiciseraibsnibartinionseiasses 
Barley 
Oats 

The following is a statement showing the quantities sol! and the average price of 
British Corn (imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 23th Victoria, cap. 87, in the week 
— Jahuary 2, 1875, and for the corresponding week in each of the years from 

to 1870 :— 

computed from the Weekly Averages of Corn Returua. 
passed in the 6th and 7th Years of the Reign of King 
“An Act for the Commutation of Tithes in England 

Oates, 

[Jan. 9, 1875. 
Tax A’ or Brrrrsa Cor, per quarter (Imperial measure), in England 

and Wales, for the quarter ended Christmas, 1874. 
A 

ad SPOT ESR EEO Re E EEO ® oreteee 43s d SPOOR REET O REET ET OOS 

Comparative statement for the Years 1870, 1871, 1872, 1873, and 
quentities sold and average prices of British C ria the towns from 

received under the Ac’ of the 27th an‘ 28th Vieteria, cap. 87 :— 

AVERAGE Price. 
-— 

Quantinixs Sor. 

Barlev. 

TITHE COMMUTATION—SEPTENNIAL AVERAGE, 
Mr Montague Marrio‘t states as the result of the corn averages for the seven years to 

Christmas, 1:74, published in the Lonpow Gazerre of January 6, viz.— . 
s a 
: io per imperial bushel. 

Each 1001 of Tithe rent-charge will, for the year 1875, amount to 1127 16s 634, or 
nearly 4 per cest. more than last year. The following shows the wcrth of 1002 
Tithe rent-charge for the last seven years :— 

£ 8 a} eo: <6c8 
For the year 1889 ................ 103 5 8} | For the year 1873 110 15 10} 

— 06 ..nrnorn A 1 & —_ | re || ae 
—_ wtb.scctsccess. 20615 I - 1875 ....00.......-5 11216 6} 
_ 1872 108 4 0} 

The average value of 10@/7 Tithe rent-charge for the 39 years elapsed since the 
passing of the T.the Commutation Act is 102/ 2s 0}d. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The present extreme scarcity of mercantile bills, whether 
drawn on home or foreign houses, is currently attributed in 
the money market to the recent check to traffic caused by 
severe weather, which we alluded to last week. Goods not 
having been freely delivered, bills have not been so freely 
drawn as usual. The frost has, however, disappeared this 
week, the ice-bound canals are again navigable, coals and 
goods are transported and shipped without difficulty, and the 
interrupted machinery of trade is again in motion. 

The mild weather has taken away the firmness in the grain 
trade without being as yet sufficient to reduce prices materi- 
ally. The value of samples as distinguished from their market 
prices has also sometimes deteriorated in consequence of the 
damp, otherwise the situation remains what we broadly indi- 
cated last week ; the expectation is confirmed that stocks of 
grain at all ports are very low, and in wheat there is a falling 
off from the very reduced stocks at the end of 1873; as the 
imports of foreign wheat since the beginning of September 
have, however, been maintained this season as compared with 
last, it seems to follow that millers must have supplied them- 
selves from the abundance of home and foreign supplies at the 
low prices lately ruling. Supplies in the hands of millers and 
consumers had dwindled in the expectation of cheaper wheat 
and flour after harvest; speculative buying then set in, but 
even yet there is probably no unusual amount in their hands, 
but enough to keep buyers largely out of the market until 
lower or safer prices rule once moie. The sapplies of feedin 
stuffs, especially maize, are small, as shown by the state o 
-stocks at the ports, and great firmness is this week quoted at 
New York for that grain. Wheat, which shows a tendency to 
decline now that the great severity of the weather has abated, 
leaving communication more free inland and abroad, has 
risen 5s per qr from the lowest price touched this season ; but 
the quantity on passage does not at present show much super- 
abundance, being 1,676,000 qrs, against 1,378,000 qrs last year 
at this time, and the dearness of feeding-stuffs will stand in 
the way of another great fall. 

The very marked decrease in receipts at American ports 
telegraphed this week has had an exciting effect on the Liver- 
pool cotton market. Sales have reached an unusually large 
total, and prices show a strong tendency to recover on the 
spot as well as for cotton to arrive. At Manchester the 
activity has not been reflected in an increased demand for 
goods or yarns, but quotations have gained firmness. Hopes 
of a strong revival in that market with the new year as yet 
are unfulfilled, although favourable circumstances exist, such 
as the rising cotton market, an easier money market, and a 
rise in the Indian exchange, which makes the export of goods 
to the East more remunerative. 
A rather dull tone has come over the wool trade, apparently 

on a poor opinion as to prespects of a revived trade and rate 
of manufacture at home and abroad. The fall of the Bank 
rate has added some stimulus to the demand for wool, but no 
appearance of returning buoyancy yet exists, the easier mone 
market being Fame. am effectual in enabling holders to avoi 
concessions. Spinners at Bradford maintain quotations. The 
subsidence of cold weather has reduced the recent demand for 
some of the winter fabrics of the North, and manufacturers 
receive few orders whether for home or foreign account. 

In the iron trade some uncertainty prevails as to the im- 
mediate course of prices, and the quarterly meetings of next 
week are awaited with interest, business in the meantime 
remaining very dull. Pig iron and ironstone are firm ip, 

bay Bike itl Task 
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value, but in South Staffordshire finished iron is expected 
to give way in price, the lower qualities already showing 
some further anticipatory decline. The value of coal, espe- 
cially manufacturing kinds, is also drooping; but the ten- 
dency is just now not very plain, owing in most cases to the 
increased demand which the recent locking-up of canals b 
ice and general stoppage of traffic has created. In Sou 
Wales the colliers have shown themselves unable to stand out 
against the reduction of wages, the iron trade of the district 
being too dull to absorb any considerable quantities. 

At present there is little activity in the produce markets 
since the TeOPeTNS of business, but some effect has already 
been produced by cheaper money. The sugar market has been 
dull, transactions few, and prices a little flat; for floating 

| eargoes an improving demand is noticed. Coffee has lost 
firmness, especially for the Ceylon kinds now arriving, but 
floating cargoes are scarce and not offered. Tea is now largely 
on offer, but little business is reported. Rice continues firm. 
A fair amount of business is reported in the oil trade ; tallow 
quiet. In metals, Chili copper has lately become firm, and tin 
has continued so with a good demand. 

a 

EXTRACTS FROM TRADE OIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Cir- 

cular, dated Bombay, December 12.)—Cotton—The continued 
depression in Liverpool has had a further weakening effect 
upon our market, and dealers have been eager sellers at prices 
varying from 2 rs to 8 rs per candy under those ruling when 
our last advices were written. Our currencies, however, are 
still in advance of home equivalents. Reports from the up- 
country markets quote prices 4 rs to 5 rs per candy in excess 
of those ruling here, but doubtless the disparity will disappear 
when supplies become freer. Quality—A further improve- 
ment is observable in the appearance of late arrivals of Hin- 
gunghat, but the staple is still tender. Oomrawuttee is better 
than early arrivals, but is not yet quite satisfactory. 187: 

—_—_— 

i a SO 

873. 1874. 
bales. bales. 

Total shipments since Ist January ... 966,628 ... 1,244,532 
Recéipts during week.............s+sss00« 9,021 ... 11,434 
en: GAR... cemetngnapanmieecian 7,691 9,450 
Afloat in harbour ..........ccsccsescecees 5,839 5,951 
Estimated stock .. ..........0c.csseccssees 18,779 15,478 

We append our quotations:—New Cotton (market value 
og candy 784 lbs.)—Hingunghat, delivery January, 1875, 

. P., 202 rs; Oomrawuttee “ G. F.,” delivery February, 1875, 
F. P.,180rs; Broach, M. G., G.F. delivery March, 1875, F. P., 
207 rs; Bhownuggur, delivery April, 1875, H. P.,172rs. Old 
Cotton—Bhownuggur, ready, H. P., 160 rs; Saw-ginned 
Dharwar, ready, H. P., 178 rs; Compta, ready, H. P., 160 rs. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, December 26.)—The market was very weak 
and flat during the early part of the week, but the last day or 
two there has been a better feeling, resulting in more business 
at slightly higher prices for good qualities, which, notwith- 
standing an unusually large stock here, are still scarce. Our 
quotations remain the same as last week. Good fair common, 
84d to Sid feed lb, f.0.b. ; fully good fair ditto, 9d per Ib, 
f.o.b.; good fair, with staple, 94d per lb, f.o.b.; fully good 
fair staple, 10d pe lb, f.0.b. ; fully good fair to good staple, 
103d per Ib, f.0.b,; good, 10$d per Ib, f.o.b. 
(From Messrs Blyth Bros. and Co.’s Sugar Circular, dated 

Mauritius, December 11.)—Since our last report there has not 
been much activity in the market except for good refining 
descriptions. The manufacture of the crop is now drawing to 
a close. The receipts in town up to the present are about 
300,000 bags less than at the same period last year, which so 

| far confirms the estimate made that the total outturn will not 
| exceed 75,000 tons, of which about one-half has been shipped. 
The estimated quantity in store is about 2,000 tons less than at 
the same date last year. 

(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
December 10,)—Plantation Coffee—The continuing weak con- 

' dition an at home has rendered the past fortnight one 
_ of the dullest intervals we have seen for a long time past. Our | 
market is in a pac nominal state, both for ready coffee and 
cs talons it difficult to give reliable quotations. 
(From Messrs Mohr Brothers’ Rice Circular, dated Ran- 

goon, December 4.)—The decrease of supplies which we re- 
| ported in our last, caused a temporary rise of prices, Natsain 
| ney advancing to 78 rs to 80 rs per 100 baskets, and 
| gakyouk uality to 73 rs, which rates were maintained till 
the 27th ultimo, when, owing to the cessation of all de- 

_ mand for a prices suddenly declined to 68 rs and 63 rs 
| respectively. Our market has since continued its downward | 
| tendency, and we quote to-day 65 rs for Natsain, and 60 rs 

100 baskets [for Waskyonk addy, equal to 133 rs and | 
| 27 rs 8 annas respectively per 1001 baskets, or 5s 64d and 5s 44d | 
per cwt, free on board, for 5 parts rice. There is still a 
| moderate inquiry for shipment to the Straits and to the | 
| Coromandel coast, but at reduced prices only ——Bussein, | 
November 30.—A few short showers of rain which we had on | 
the 15th and 16th instant have not done the slightest injury. 

SL 
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our crop quite safe, and with an 

: excellent quality, we look for e |} 
rate opening rates. ha a 

(From Messrs F. W. — and Co.’s Jute dated 
Calcutta, December 11.)— the departure of the mail of 
the 4th instant, a firmer feeling prevailed for — and 
values advanced fully 2 annas per maund, the dem being 
chiefly caused by local spinners buying to some considerable 
extent, and thereby increasing the ee previously 
confined principally to the Greeks and public balers ; however, 
since then the receipt of telegrams, announcing an extensive 
strike of Dundee operators, has unsettled our market and 
restricted sales, although, as yet, prices have not been affeeted 
thereby. The daily imports from the interior amount to 
about 16,000 maunds, and the deliveries to about 18,000 
maunds, The stock of Serajgunge © jute, at present available, 
we estimate at from 100,000 to 120,000 maunds. Naraingunge 
stock, 15,000 to 20,000 maunds. There is no really first-elass 
uality of this description now obtainable in the bazaar, 

Diese and Dowrah stocks are smali, and the business doing is 
very much restricted. 

(From Messrs William Moran and Co.’s Indigo Report, dated 
Calcutta, December 11.)—Since our last issue four sales have 
been held, at which 2,000 chests were offered and sold. Prices 
of middling consuming qualities have undergone no change ; 
there has been a very active demand for desirable parcels of 

We may now consider 
abundant harvest and an 

colory Oudes, and these qualities have sold rather dearer than 
at the commencement of last week. No transactions have 
taken place by private contract. The total quantity out of 
the market is 10,000 maunds, against about 25,000 at the ' 
same date last year. At the sale to-day, a few lots of favourite 
Tirboot marks of good shipping quality, with fair shape, sold d 
at an advance of fully 10 rs to 15 rs maund on previous 
rates, whilst middling qualities and shapely lots of less desira- hoe 
ble quality were no dearer. Oudes were scarcely so eagerly , 
competed for, and may be quoted a little lower. 

(From Messrs Martell and Co.’s Vintage Report, dated | 
Cognac, January 2.)—The yield of the vintage last year in our | 
district has proved more abundant than was generally antici- 
pated, especially in the lower and medium growths, but very | 
deficient in the finer; the vines in the champagne country a 
having suffered most severely from the spring frosts. : 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
January 2:— 

Home | Landed. | congamption, | Stock, 1876. | Stock, 1874. 

COCOR ..ceeeee-ee barrels and bags; 1,496 493 
COMES 2. ceccccccccccreseseessoessces tons) 728 185 
RUM. ccccoscocscsesssecess puncheons, 296 373 — 
Molasses ......csccoseesesseesees casks 30 if SS) ge 
BUGAP .-c-ceccecoscesorcsarecnevened tons 3,575 |} 3,240 ze 
Cochineal ....0.....s.0«¢ serons, &c.| 302 | 611) & a 
FUG, ceccenseccnsonscqesnegnesnanoas tons: 2,240 { 2,351 g 
Cotton seccrsesereeers bales or bags) 4,426 4,446 [ = § 
Stil os- imental nema tons 1,409 4,355 | © 3 
BORO  crcccccerenccssesnecovescecees 8, 63 | 17 sé 
Saltpetre <<niurietsinaaan' <a 493 | r s2) A= 

Annexed are the statistics of the landings and deliveries tor 
the year to date, as compared with 1873 :— 

| 
| 
| 
| 
| 

| 
| 
| 
| 
| 

1875. | 1874 1875. 1874 | 1876. } 1974 | 

Cocoa. .esese. barrels and bags} 1,496; 619 494} 1,480 475 | $20 
AMIDE .ccenencetemensaneil tons 728 667 185 449} 405 
RUM .....sseceeeeseeesPUNCHEORS 296 | 840 373 246 | 183} 121 
MolasSe8 .ccecccerceseesees casks S04 See 93) 
SUAL seeeesssscsorenoee vost} 8,575 | 4,812 3240 | 4,705 | Total 
Cochineal .........+.. serons, &e, 302 3,119 6li 534 | deliveries 
JUL! ....c0seire Poracsngneseetel ton 2,240 *4,642 2,351 | *11,208 | including 
COttON scocecoosees bales or bags} 4,426 9,586 |} 4,446 | 6,595 home 
REGO. .<ceceesiosecssncnneshoecned tons} 1,409 4,115 4,355 | 1,097 |} consumption | 
EON curectomigeinibeniicinats tons 63 33 17 39! |} and export. 
BalGpate o.ccccescinocesscened tons 493 47 |! 52 309 | 

* The figuresjior this year are given in tons, previous years in bales. 

THE COTTON TRADE. 

(Our usual Liverpool report not having arrived at the time 
of going to press, it is omitted this week.—Ep. Econ.) 

LONDON.—Janvary 7. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 5 

There has been a very general improvement in the market 
this week, with an active demand on the spot and for arrival, 
prices showing at the close an advance of $d per Ib. 

Sales to arrive :—3,700 bales Tinnevelly, at 54d to 5}}4, 
September to January, for good fair; 450 bales Western, at 
54d, September sailing, for good fair; 800 bales Oomrawattee, 
at 5d, January to Murch, for good fair, f.f.c—5444, gf.c, ; 
100 bales Bengal, at 4,°,d, December-January, Suez, for good } 

ranean ocean 
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fair. For forward ret bales Tinnevelly, at 54d. 
February-March, g.f-c. ; bales Dhollerak, at 432d, April, 
for fair, m.f.c. ; bales American (bales) at 7 May, for 

ing, L.m.c. 6,050 bales. 
PRESENS QUOTATIONS. 

Prices of Fair 
Ord. Mid.| Fair te | Good eameitions 

Description. te Mid. | Pair. |Goed Fair) Fine. 1874. | 1873. 

lb Ib ib lb Ib lb 
d ma d d € * 

Garat—Sawginned Dharwar...| ... @... a 
Broach SCO e ROSTER REESE ET SEF Ee oo me it? oe nf 7 

| 3} 5 pas 5 7 
QOMTAWALC? ..c.rresccrererees i 4 Cb ave 7 

a. a : : 
Madras— eeerereeere® | cee o- e 

Wester> SOF SRR ORE OREM ORE RE Oe o. a eee 

PEON co cinnnenncrscsnstionniess Lact. 000 a 
COBOTERGR .ccccecccccescecccvencse | see ase aim: ogeaan 
Coimbatore, Salem, &¢.....0. | 1 a» 6 7 

Scinde........ Oe SPOS SE tee ee eee reese 3 4 ; oe 3 

aaa | i 4 om 
West Indian, £6. ccocsccsseseesssee | eee J ; 9 ; 
De eee ed | 7 a : 8t 

lan and Fiji..c.cscccseses | ses on | at 8 °® 72 | 10 
Bea Island kinds  .......cccee+s 6; 103 128;14 1 }18 17 

in dilinaihchhinstnenethoienansas tse 7 | 12 13 | #16 |13 «1/217 

bales. 
24,690 

lauperts eeeeerees 896 29,5638 

______——«dAO7B}_ we | A]. | OBS |e | 8S |, 857 
187! 23 3,684 2,762 1,102 ove 20 7.591 

DELIVERIES ... jis? 10 3,570 2,500 2,650 oo 213 8,843 

—— ————__878|_ 04} 7,533] 2,788 | 4,062)... | 430 | 15,417 
1875) 4,176 | 61,175 | 38,553 | 22,967 ovo 1,883 | 118,759 

Brock, Jan. 7.. 1876 6,390 | 58,915 | 45,190 | 90,477 oe 6,879 | 205 851 
1873' 8,116 | 55,989 | 54,762 | 97,078 eee 3,925 | 219,870 

) NW AFLOAT to KUROPE on January 8. 

i ; ; i | i 

‘Landon. ieee — Foreign = | Total, 
P orts. | 1876. 1874. 
pee i orders. | z 

From— | bales. | bales. bales. | bales. _ bales. | bales. 
MII ccdemsnsucemmmcimeiel  ae- } SAMB | 6892 | 20,098} 31,823 
Kurrachee ceccoscossesccosecsseesesss | oon i one | one eo 
SD, cnsatcscntensaretsiniasistinebsnl 17,620 8,048 | 2,567 | 28230 22,233 

Gayton and Tuticorin .......-0-. 1 19,906) .. | | 1,600 | 21,405 | 22,392 
$00 catern-arnennimeene be et a 
LE } 1,250 | 170 | 1,420 400 

—t| ieaniimmagil 
- 1875 ccsseesecseseees svenseneeesssesees | 37525 | 22496 ' 170, 11171 71,361; 1 

- BOTS ccereccerocsrecsncscceeeccssccee-cee 42,985 | 23400} 400; 11,Clé) ... | 97,068 

NEW YORK. 

The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
Circular, dated January 7 :— 

To-day. Last week. Last year. 
bales. bales. bales. 

Recerers—At Gulf ports................. 4,000 ..ccee 10,000 ...... 4,000 
Atlantic ports ...........008 4,009 ...... 6,000 ...... 9,000 

Fan 8,000. ...... WED. cscrns 13,900 
Prices to Liverpool, per sailing vessel, cost, treight, insurance, ana six per cent, 

‘o-day. Last Week. 
da d 

New Orleans, middling.......ccccccscscessssecsensesseessseee Oe ucten. 
Dithe, low mlddling  scescs-crcccecmcscocnscncencnsesoonens %j onenn 
ical, eke” | manasa oot 

enon 
Galveston, good ordinary ...........c-se.ersssesrseeeeeeneees on . Sesenien 73 
SRS MPU IIIT * ceecceccrasevennsecavcdssussenseuerene 7a? -cenbebs sacs 
I, Si eri crtincsnnenaisninthbetcceeen tdbasene’ TH wcerteess 7% 
RNR, BOW BENING  cccsensveccsscevnassncns saversccsnone TH ccasesece cee 
NE, SERIE deities ecnccecmnbosctoninn siltnbenseteces > = 7% 
Ditto, low middling SOF eee EER EEE EE EERE SS EES SEOES SOOO ES Se 7 eeereee oe 

New York, middling Uplands BLCAMET) ..0s0008 ot ercccecce | Fh 
Ditto, low middling (ditto) ..............scccsseesereeees ae... apeinedin. eee 

Jan, Feb. Mrch. Apl. May. June 

N, York, low mid, Upland, future deli ‘ , ‘ $ r é ° m . wery... 15 ... 15} ... 153}... 16%... 164... 164 
ORS cxcattnlinccenipumenaeviantin 20. sb Mas Ss Oe 

This week, Last week. Last year, 
bales. 

Receirts, 7 days—At Gulf ports............. oo oem » 75,009 eon. 86,000 
Atlantic ports ..........06 40,000... 66000 . 63,000 

| 141,000 ....0. 149,000 

Total since Sept. 1—Gulf ports ......... 1,022,000 «+... coe = eeneve ©982,000 
Atlantic ports ......1,174,000 secces nee evenes 1,090,000 

All PEER 20.00 .ccvecccenenesccneccconncossccscoees 2,196,000 ———- = =©— RO 2,062,000 

cocccesce §«—§ SDD ccccce «= SOOO ccceee 5 

Other foreign perts...... 13,000 <..... 900 ...... 24,000 

Total Penn et ees eneee SOOt DORE Ne SEE ees cen teeesereees 67,000 eeeeee 61,000 96,000 

a oe 1j110,000 cescee sce eanee 998,000 

Week's receipts at interior towns .......... 30,000 .... $1000 .... 270 
Day’s sales of futures at New York............ $1,000 cocese _ Ag 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Jan. 7.—Since the holidays our market has 
assumed a very strong tone, and aided by a large business in 
Liverpool values have increased; this in a great measure has 
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full rates of a wee 
jacconetts and 
showing no speci rns 
in better inquiry, and production in most cases has 
cleared off. For the home trade a fair general trade has 
been concluded without much change in value. 

COMPARATIVE STATEMENT OF THE UOTTON 

Corresponding week im 
Raw Corrox, san. 7, 

1875. | 1874. | 1873. 

a a Is . a 4 ‘ 
o mn sneccererconscrensssaeee Per © 7 | | eee ee 

SORE Moree cend © 016 Ml cn | ok we Boe 
Pernambuco, fair .......cccccreceeceseesecesesscee @7 i@ San 0 
Ditto, geod fir....ccececscesenssevenenee © 8/0 9} 0 108! 0 1 

Ne. 40 MuLe Twist, fair, 2nd quality......, O11f | 1 14,1 8 i 1 

SA OP BE eS 26-in, 66 i ez ; 
a7-in, 73 reed, dilto, "6 ibs 2ens) 6 ‘6 3/7 o'7 018 <a 8 

ee a tehiee oe, Sool oe ae 9 6 \» 7:10 8 10 619 7hil O 
sin. 66 reed, ditto, ditto, 8 lbs 12 ozs 10 ¢ ae 7) 3 il € [20 6 fla 3 
e-in, 73 reed, its aanne, 9 the 8 ons ll @ (11 913 8313 6 (11 73 3 
30-in, 44 | 

eile iis tient edatiieat nicl 8 4/8 1,9 448 6)9 00 ® 

Braprorp.—The reduction in the Bank rate has a 
rather more cheerful feeling. The holders of wool show 
rather more firmness. No appreciable improvement in trans- 
actions, however, can be re Spinners are just supply- 
ing their current requirements. The yarn market has a 
cheerful tone. It is reported in some quarters that a 
many orders have reached the market from abroad within the 
past few days, but at prices so considerably below what 
spinners are prepared to accept that very little actual business 
bas been the result. Manufacturers still complain of business 
being quite as dragging as heretofore. It is only under 
exceptional circumstances that orders can be obtained, and 
these are mostly in the special classes of goo?s which have 
now so long been in fashion. Fancy makers are not receiving 
orders. Prices are steady. 

LzeEeps.—The market has been well attended by both manu- 
facturers and buyers, and inquiries were numerous for all 
kinds of cloths suitable for the spring trade. 
RocuDaLe.—The market has been of an unusually quiet 

character. Merchants will not give the prices demanded, 
Wool is very firm in price, but there is a scarcity of buyers. 
NortineHam.—lIn the lace trade a better home demand is 

expected shortly. Meanwhile silk goods are almost neglected 
and but little will be done in fancy silk fabrics until the 
fashions change. More cheermg reports come to hand from 
America, but the continental demand remains flat. 
WoLVERHAMPTON.—There were a few sales of pigs at 

strong prices. Stocks are bare on all hands, and though coal 
and finished iron should come down, best pig is likely to rise. | 
Shropshire finished iron firms will probably reduce prices at | 
quarter-day 10s per ton. A reduction in blast-furnace men’s 
wages is contemplated. 
BIRMINGHAM.—Very little business was transacted, and 

the market was unsettled by the rumours that a reduction || 
would be made in the price of pig iron, but nothing definite |; 
transpired. Coalmasters reported demand good, the recent 
stoppage of the canal traffic having very much delayed the 
execution of orders. Local ironstone is reported very scarce, 
and 1s per ton has been added to former prices. 
Betrast.—There is a very good tone throughout the 

trade and fair prospect of an improvement. The Factory 
Act of last Session came into force on the Ist inst., and 
nearly all the spinning mills and weaving factories have 
arranged for their hands to commence work at half-past 
6 o’clock, instead of 6 a.m., and on Saturday the machinery is 
stopped at 1 instead of 2 o’clock. 
DuNDEE.—Work is now resumed at most of the public 

works. The linen department of our trade continues in a 
healthy state, and although the demand for jute guods is still 
far from satisfactory, it is hoped that, as the production is 
being lessened by the pean the new Factory Act,as well, 
as by the putting off of machinery, this important branch may 
soon experience some revival from the present depression. 

CORN, 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—December 24. 

The market for flour has been doing better this week, and in. 
the lower grades an advance of about 10 cents per barrel has 
been established. The local trade, usually dull just before the | 
holidays, has been rendered more so by the fall of snow, which. 
has rendered transportation difficult and increased its cost; 
but there has been a brisk export demand, mainly for the. 
British markets, and holders have been able to obtain more | 
money. Wheat has been slowly but steadily advancing, 
Receipts at the Western markets are smaller than last year ; 
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and the export demand, from being in for gris are firm for parcels on the spot, but the demand is | 

het aa nope of Bice ec enetheen pNP SER y support late value, | 3 somewhat } . new have more Obie’ : 
and a considerable portion is quite damp. Se ote ee ee ee 

The fo are the closi otations :—Flour: Superfine ee ene the: : 
State and Western, $490 to 9405; extra State, £0. $5.00 Batley oncom a er tag 
to $5.20; Western apring, wheat, extras, 94.90 to 96-255) Rene ccncwmseccememer | ae ae 

ditto winter wheat X. and XX. $5.50 to $8.00; city shipping  cpilaamacoaiaainie ase a Ve 
extras, $5.10 to $5.60 ; city and eS $6. te — sceceecesncecene at ae aa onan at 

| Reh ee eg ir Ga es | ewe ; ur, su e, : 

| $5.00 to $ $5.40, corn meal, Western, &c., 5435 to $4.65 per bri. Wheet, Barley, Mat, Onte, Malia, Fioar, per 
| Grain: Wheat, No. 1 spring, $1.22 to $1.25; white, $1.26 
to $1.38. Corn, Western mixed, 87c to 96c. Rye, 93c 
|to 96c. Oats, mixed, 68c to 70c. Peas, Canada, $1.15 to 
$1.45 per bushel. 

The movement in breadstuffs at this market has been as 
follows :— 

qrs. qrs. rs, sacks, 
2500 “7 150 “ = - —~ 

FP PRR eee e ere ee eee one “ “~ ose oon eee see one one oo 

Foreign cscsvsco-ce 19520 sc, 26510 sce sue ee 40600 «18900 1 laa 

ars. ars. 
English & Scotch 680 ... 1970 ... 

PRICES CURRENT OF CORN, &c. 
4 x 8 5 

Receipts at New York—, Exports from New York—, { bed epee om, ae = @ a ae Son apaaeoies and @.. 
1874 1873. 1874, 1873, — white, old... ... — ' Angnsand Sandy ....  . 

Since Jan. 1. Since Jan. 1. Since Jan.1. Since Jan. 1 ~~ FOG, ON severe vve ane | — COMMON scesessssverenese ma 
Flour...bbls 3,962,945 ... 8,487,273 .. 2,154,860 ... 1,616,873 | “enlgsbergandDantaig fine aS eemcpeeiec =o Cornmeal... 175,427... 222,226... 178,668... 187,652 Rauigianhamtigted. ie. ae ae fd 
Wheat..bush 41,733,915 ... 33,053,120 ... 34,513,604 ... 27,111,461 Rostock, Wismar, ke., Old... .. - | Danish, kilndried...per 3201b ..,  ««. 
CIO cnnsccdes 28,984,264 ... 24,449,385 ... 18,640,561 .. 15,267,172 noe = penn nar gt me wee ee serecseneseroveees ersverse 27/6. 
RPO csocevere 598,959 ... 992,947... 641,661 ... 1,062,712 St Petrebre, Sxonske. pr 49elb “a wl Avdeagal ab bebeniouge.. 3 
Barley, &c.* 2,763,442 ... 2,411,626 ... 3,200 ... 40,048 Common ditto .....,..0ce-r0000 cose MO AL | BIgD. ..oxcncevserccoroseosrersnmnooess 25/8 
Oats ......... 10,718,229 ... 11,111,545 ... 123,869 ... 45,833 OO LTE IER SE EIN «» | Dutch and Hanoverian, ke... ... ns 

* In “receipts at New York” includes also malt. Marianopoli and Berdianski... 43 @ aloe tus 
° . . - ~  —. fe RIGS R  ccecccsnwes: coesccsececesesors 5 . oter, eee P ves eee 

The visible su ply of grain, including the stocks in granary NS ELT MES LS | Seotels, | caput sess sri 

at the principal pointe of scoumulatjen, at lake snd-cem| OM Tuleed ind Anarlak. °° bl Lamnee Cameo * 
board ports, in transit by rail and frozen im on the New York American, winter sce 43 47 | Eniglish.scccsssscseeeeperton £13... 
canals, was, on December 19, 1874 :— sme. 5 QORIND sentasheniie 41 48) FPoreigm....... atiterematnitsiiitiinne BRO: 10 

Oats. | Barley BarLter—English, malting,new 45 53 | Ixp1aw Conn— 
. Scotch, malting Amer ican, — —<— er i - 

bush. | bush. | bush. | bush. sai: Se eee oe ae * 
In store at New York ssssssssssseee nennie 4,352,012] 1,019,706] 933,743, 214,706 }, Danish, malting .... el ee 
In store at Albany bea ra) 35,700 22,000 Forel: ye IW  ccoscoccsvcvesesceseceseces oe 

in atone ot Patale....... 816.08 gn, distilline...pr 432 lb ... eve Trieste, Ancona, KC. ....cseseres ore 
In store at Chicago oe — stout grinding........ .. +» | Fuour—Nominal top price, 

In store at Milwaakee .....cscoccccsssesseseseeees- Danube & Odessa, &e.pr 4001 28 29 town-made, delivered to the 
In store at Duluth....cseccssseenessseeenserseeness Bey E tte, Bite cecemencenneesseneis one: wae | | BONEE wns SOB GR 5s: 
ins cteveat Peledd 12 ...........c ; BBANS—English .......ccccsensceores 46 Town-made, ids and 
Instore at Detroit Dutch, Hanover, and seconds, delivered to the 

1 Sn atete Ob MWRES . ccoseceaceeeostenecce French ssesseesesseresDOF 480 1D... see | DAT sseccevenranneen Pacavcosense -33 39 
In store at St Louis Egyptian and Sicilian ......00. .+ one Country marks..... woscesenses OO 38 

In store at Peoria 2... oe Pras—English,white boilrs,new 47 45 Hungarian essecsosveees 70 oe 

B Ben here G8 BORGO ccconsnr-scincensitencesssneditcts English, grey, dun, and maple, FLOUCH ssevsrsserseeverseessressesens 36 46 | Sm ctewe et MetOGNO.. ase sae..cce.ce...cccercseoese.ce TOW .cerercerescscrerssesersesessees oe American and Canadian, ae 
im steve at Montreal ase : English, blue, new .......cc.sce0e ses ose DEAN .ccccccecees oc per 196 Ib 30 eee 
In store at Philadelphia ... See teeny Foreign, white boilers, new... 45 47 Do, superfine to extrasupriine 24 8 26 
In store at Baltimore .. _ feeding, OB isecniine se oo Do, COMMON FO FNCs.ccrsccorcrese eve oon 

Lake shipments ........... RYE—English ...000..0000+-PCT QI +e we Do, heated and 80uF .....0..00 mece.. oh 

Rail shipments ....c...ec00-s--+0. ead English, Poiana ts 480 Ib ... ° ——- aid 
ATS— ola potato eee ord NS  ccvssescees woe ane 

Amount on Hew York canals — whiteand black...  ... cei bileaeastaeasioMn. at 
SEER SOE EET we eee eee ere eT eee ee eeEeeneEee® Total 

Total in store and in transit Dec, 12, 1874... 
Dee. 65, 1874... 
Nov. 28, 1874...| 9 
Nov. 21, 1874... 
Nev. 14, 1874... 
Nov. 7, 1874... 

cor. week, 1873... brittl bedi 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WENK., 
Marx Lang, Fripay Evznine. 

The change to milder weather has caused a more subdued 
tene throughout the trade, and the demand, already limited, is 

still further curtailed. Home suppl'es of wheat have come 
forward very sparingly, but there have been good arrivals 
of foreign. The stocks in granary are much smaller than 
they were at this time last year, but there are much larger 
supplies in the hands of farmers, and the quantity of foreign 

| on passage is still well kept up, and shows an imcrease upon 
'| the previous week. Under these circumstances purchases are 
made with some degree of reserve, but sales are not 
pressed, and guotations remain without appreciable alteration 
for parcels ex ship or ex granary. Cargoes off the coast have, 
however, shown rather a downward tendency, the number on 

offer having been larger than for some time past, 
The flour trade continues dull, and from France 
supplies are coming in rather more freely at two or three of 
our principal ets. Malting barley has been somewhat 
scarce and fully upholds its value, but inding descriptions, 
stocks of which are hea , have been difficult of sale —— at 
reduced rates. Of this latter descripticn coast els have 
offered on easier terms. Beans are still firmly held, but 
have during the week met only a moderate inquiry. Peas 
have sold oe and to a fair extent, at firm prices. Good 
supplies of oats have been on offer, and have moved off rather 
slowly without altering quotations, the tendency of the market 
being rather in favour of buyers in the early part of the week, 
_and rather agaimst them at the close. The stock of maize is 
only 6,891 qrs, against 28,297 qrs last year at this date, and 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST. FREIGHT, AND INSURANCE. 

Wnheat—Sea of Azoft, Berdnsk., 8 8 | Bar.er (continued)— s a 
Merianopoli ...... per 492 lb 46 @ 47 | Danube & Odessa...per 492 1b29/3@28/6 

Sea of AZO, hard ...cccrcecreree ... men EGypPtlan .coccccccceccsoseescesess oe ses aes 
— Taganrog, soft... 45 46 Smyrna, Ky ..crccrccvecesersevees ee see oo 

Odessa and Nicolaieff Ghirka 46/6 46 | Beans— 
ost: DET cticteecsvicsincviecget! bas Egypta., Sicilian, &e..pr 480 lb ~~ eee 

—  Polish......... per 480 lb IL3— 
Demme, 8008S iccccocecccswstssoescese ote pn Bgyptian and Sicilian ........ oo. 
Galatz Ghirka.....ccccccccccsssoee sve - | lyptan Conn—Per 480 & 492 1 
FVD * sccicsctchacistadnactibnsctiins ime an Galatz, Odessa, ana Ibraila... ... oes 
8. Francisco, Chilian.pr600 lb 48 406 American, yellow and white.. aoe 
American red winter.pr4801b 44 46) Salonica and Enos .........0<0 « owe 

a spring ...4801b 44 46 | Ryre—Black Sea, &c,..per 48010 ... axe 
TT GRUNT - ccccecteninsensiapesvsoenen ben os | OaTS— 

BAKLEY— owe sconces PCr SS6IB 00 ses 
Danish, kiln dried...per 424 1b ... eee Danish, NOW icevccsscccssccseseseres 908 cee 

—~- UNGTICd corcccrrscscccess ose oo Archangel & Petrsbrg..p.304 1b see see 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Fer Reront op TmIs Dar’s Markets sua Postsenipt. 

Muxcive Lanz, Faipaxy Mornixe. 
Sucar.—The market has been devoid of auimation since Tuesday, 

when business for the new year commenced, but general quotations are 
unchanged. Of West India, 1,100 casks had sold in three days, more 
than two-thirds being crystalised Demerara, at 25s to 263. Yesterday 
the refiners began buying at prices about. the same as before Christmas. 
Low brown sorts keep steady. Three cargoes of Java have sold for 
the United Kingdom, besides a few of other foreign, The later 
accounts from Cuba confirm the large crop. Beet sugar is still 
abundant, and the total stock in the chief ports of the United Kingdom 
at the end of last week amounted to about 162,500 tous, against 194,000 
and 154,000 tons at the same date in the two preceeding years. 

Uauritius,—Of 10,331 bags by auction, about 6,000 sold at and after 
the sale. Graining white at easier ratésofrom 268 to 26s 6d; rather 
soft semi-grainy yellow and white, 228 6d to 258; soft low yellow, 21s te 
21s Gd; brown syrups, 19s 6d to 20s 6d per ewt. Some business has 
been done in brown by private contract. 

Jaggery.—1,278 bags were withdrawn above the value, Good is 
worth 16s 6d. 
Fenang.—507 baskets Penang were taken in above the value. 
Java.—30,765 bags low brown and black syraps were withdrawn 

at 17s. 
Soe bags were taken in above the value. 

anila.—1,400 bags sun-dried Ilo [lo have sold privately at 19s 3d. 
Cargoes : Two of Java off the coast, No, 14 to 144, at 258 9d to 265; | 
one No. 17 to 17$, at 26s 6d for the United Kingdom, 
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Beet Sugar.—1,004 bags French crystalised sold by auction at 2 3s to 

Filasd.—Dep quate ane quot. A moderate demand for other pro- 
duce. Clyde crushed sugars have been steady. Finest French loaves 
f 30s ewt. 

ccna ioe Trinidal have sold at 15s to lbs 6d 
owt. 

FP iee tte salen tata, hen abies in Jamaica at steady prices. For 

good quality Demera:a, 2s 1d to 2s 2d per proof gallon paid. Mauri- 
tins last sold at 1s 6}d per gallon for good. 

_ Cocoa.—The next public sales of Trinidad will be held on the 12th 
inst. Only 1,361 bags Gnayaquil have been offered by auctiofi this 
week and taken in. By private contract 1,500 bags Guayaquil have 
sold at 40s to 44s per ewt for low and common qualities. : 

Sieh caution tithe of tas ave arep teh & ouctien bane supplies of on ° new crop auction have 
gone at a reduction of 3s to 4s on Tuesday's currency. Prices are, 
however, still high. Native sorts keep steady owing to the small 
quantity available. Foreign dull and unsaleable unless at a rather 
important declire. 1,611 casks 152 barrels 467 bags plantation 
Ceylon by auction about two-thirds sold: low middling palish to 
middling, 98s to 98s; good middling to fine bold, 98s 6d to 104s 6d. 
Some small lots native realised 85s to 86s. 445 bags M sore sold at 
88s to 98s Gd for small to good cherry. 370 bags ordinary Jamaica were 

neipally taken in at 88s. 141 packages Mocha about half sold at 
06s to 113s. 3,658 bags Rio were mostly withdrawn. A few lots sold 

at 82s for good and 91s 6d for washed. 388 bags Costa Rica withdrawn. 
Of 3,688 bags other foreign, the bulk, consisting of Bahia, was taken in, 
a few lots selling at 73s 6d to 81s 6d; Guatimala, &c., 77s to 938. 106 
bags African sold at 60s 6d per cwt. 

The official returns for the United Kingdom show the duty payments 
last year as being nearly the same as in 1873, but the exports were 
deficient by nearly 15,400 tons. Contrasted with 1872 the falling off 
Was about 17,900 tons. 

Tga.—Arrivals during the past fortnight have been unusually largee 
Prices generally are without change, but more business has been done 
in various gr#les of congou ranging from common to good. Find 
remain quiet. Green teas do not exhibit any improvement. Scented 
teas rather more steady. Only 6,234 packages Chinaatauction to yester- 
day. A good demand for Indian growths at full rates, excepting breken 
leaf, which is lower. Fine Pekoe shows some advance. About 9,000 
packges have been offered at public sale, which chiefly sold. The official 
returns for the United Kingdom, just published, show the consumption 
of tea in 1874 as being 5,400,400 lbs more thanin 1873. This isa 
greater increase than was apparent in the year 1873 over 1872. The 
exports last year were 2,277,900 lbs smaller than in 1873. Estimated 
stock in the kingdom at the close 85,750,000 lbs, against 97,000,000 
in the previous year. 
Rics.—Quotations are firmer, and holders generally require a slight 

advance. About 25,000 bags have sold on the spot. Rangoon at 9s 
to 9s 43d; Necrancie Arracan at 9s; Ballam at 11s 6d. 1,100 tons 
Bengal to arrive : the bulk Askooliest 10s, December.and January ship- 
ment for London; part Ballam at 10s 3d, and some Dacea at 9s 3d ex 
quay. Further business done in Burmah for spring shipment. 
Necrancie Arracan at 8s 6d to 8s 7}d; Rangoon at 9s 3d; two cargoes } 
of Neerancie Arracan sold at 9s and 9s 73d; one of Rangoon at 9s 6d 
ex ship, or 10s landed; two of Bassein, about 1,400 tons, at 9s 34 

r cwt. 
T gabt><The demand is slow. Yesterday 1,600 bags by auction, 
about one-fourth part sold: medium and bold, 17s to 17s 6d; small to 
low, 16s 6d; good, 17s 6d to 18s. per cwt. The remainder taken in at 
high prices. 

Saco Fiour.—Some business has been done at 14s for Singapore; 
1,836 bags by auction were taken in at 14s 6d per cwt. 

Taproca.—2,6%5 bags partly sold: Siagapore flakes, 2d to 24d; fine 
Penang, 2$d per lb. 461 bags pearl tapioca about two-thirds sold at 
21s to 23s per cwt for medium and small. 

Brack Perrer.—The market remains dull, and is rather freely sup- 
lied. 2,502 bags Singapore by auction partly sold at a reduction of 
ta to $d, from 6d to 63d for low grey to good, and part of 429 bags 
enang at 6d for good West Coast. 790 bags Siam were bought in. | 

170 bags Saigon sold “without reserve” at 6jd to 63d per lb. A 
limited business by private contract in the absence of speculation. 
Ware Pxrrer.—Demand slow at yesterday's sales, the bulk of 1,900 

bags Singapore was taken in. A portion sold at 83d to 84d, being dd 
to dd lower. 35 bags Penang were taken in at 87d per |b. 

a Spice.—35 boxes Penang and Singapore nutmegs sold as fol- 
lows: 78 to 79’s,at 3s 8d. 124 to 112’s, at 2s 10d to 2s Lld; low small 
limed, at Ys 8d to2s 5d. 47 bags Java, 90's, at 334d. 13 packages 
West Incia, at 2s 6dto3s9d. 5 cases Singapore mace, slightly mouldy, sold 
at 3s 3d to 3s 4d for fair. 18 cases Bombay wild bought in at 10d. 40 | 
bales Zanzibar cloves were bought in at 1s 5d. 30 bales Amboyna sold 
at ls 83d. A few parcels of the former have changed hands by private 
contract at ls 5d to Is 53d per lb. 280 cases unworked cassia lignea 
chiefly sold at 58s, being rather dearer. 290 bundles wild Bombay 
cassia sold at 20s to 20s 6d perewt. 13 casks 60 barrels Jamaica 
ginger were chiefly withdrawn. A lot middling sold at 83s per cwt. 
697 bags pimento partly sold at 3d to 38d per 1b for low to good. 

SALTPETRE.—The market is quiet but steady. A small parcel fine 
Bengal has sold at 21s 6d per cwt cash; refractory, 5 per cent. 
a declarations for Monday’s sales now reach 

ta. 
Ormer Drysatrery Goops.—Transactions have been generally un- 

important, and the markets are quiet. Some cubes Gambier ex sale 
have sold at 40s, and business done in block at 26s, 32 bales Bengal 
safflower by auction were chiefly taken in. There have been few public 
sales, as the buyers are much engaged with drugs this week. 

SHELLAC.—526 chests by auction about half sold at a reduction of 5s 
to 10s on Native sorts, these ranging from 11/ 5s to 14/ 10s for common 
and blockey to fine. A few lots good to fine button realised 12/ 10s to 
13/ 12s 6d per ewt. 

qe tates ET DLO LLL LL LD LLL ALLL 

Merats.—There has been a further advance paid for tin, but most 
other markets remain qui#t. A business reported in the latter, 
Yesterday, 96/ to 96/ 10s paid, 95/ to 96/ for arrival, and 94/ 10s for 
delivery next two months. Australian on the spot, 94/ cash. English 
firmer. No change in spelter. Stock in the chief ports of this 
kingdom on the Ist inst. 2,150 tons, against 1, 
in 1873, and 5,450 tons in 1872 at the same date. A furt 
tion upon Chili copper has led to moderate transactions, 
market is now firmer advices of small charters. Yesterday 
200 tons good ordinary sold at 83/10s cash; some Urmensta at 84/ 
eash. No reported sales in Australian. Scotch pig iron has met a 
better demand at 76s 6d to 77s per ton cash. Quotations af rails and 
other manufactured iron remain stationary. English lead is steady, 
but less doing. 

Hiwas.—At the public sales of East India yesterday heavy hides 
went 4d to 4d lower, and the demand for these was slow, but light. 
weights realised steady prices. 
Hemp.—Manila is quiet. 35 tons Russian, &., by auction part sold, 

Fine Rhine, 35/; half-clean Riga, 75/; Polish Rhi:.e, 36/ 10s per ton. 
Jute.—A steady market, but the quantity reported sold for arriva) 

has not exceeded 4,000 bales, part of which is for Dundee, where trade 
shows some indications of improvement. A few parcels have sold on the 
spot at previous rates. 
Lanseep.—A steady business at rather higher rates. Calcutta has 

sold at 60s 6d for fine. Quotation to arrive, 588 9d to 59s, Bombay 
on the spot has brought 60s. Azov firm. Spring shipments quoted 
54s 6d to 55s. A coast cargo sold at 56s per quarter. 
Ous.—The market for olive is firm at quotations. Common fish 

oils almost nominal in price. Pale southern continues scarce. © Pale 
seal quoted 35/; cod, East India fish oil, 23/. The nearest value 
of sperm is 103/ per tun. The market for linseed oil has improved in 
all positions, but is now rather quiet, viz.: on the spot to 26/; January 
to April, 26/103. Rape steady: English brown, 30/ to 30/ 5s ; January 
to April, 30/ 10s. Refined, 32/. Foreign, 34¢. Cocoa-nut has been sta- 
tionary in price, the demand for export not yet}resumed. Transactions 
are limited. The market for palm is dull. Fine Lagos, 35/ per tan. 

Perroteum O1L.—Prices have receded through some holders pre. sing 
sales: 94d to 9$d short prompt; 997d full prompt; 10d per gallon 
January to April was the nearest value this morning. Stock about 
109,000 barrels. 
Spits TurPeNtiIne.—American inactive at 26s 6d to 26s 9d; 

January to April, 27s 3d per ewt. 
TatLow.—There has been a limited demand for foreign, and prices 

of Petersburg are rather easier. Old, 45a 3d; new, 47s; January to- 
March the same. March, 48s per ewt. The public sales of Australian 
have been moderate in extent. 

POSTSCRIPT. Faipar Eventna. 
Sucar.—The market has been more steady to-day, and crystalised 

Demerara shows 6d advance for the week. Several parcels by auction. 
to-day went at 25s to 26s 6d; in bags at 26s to 278 6d. Sales of West 
India 620 casks, making 1,730 casks for the week. 450 tons Manila 
have sold at 17s for unclayed Ilo Ilo. About 230 tons Jaggery at 
163s 6d to 16s 9d. Two cargoes of Java for the United Kingdom, No, 
144 to 15, at 25s 9d to 26s. 

FFEE.—At to-day's sales 824 casks 73 barrels 428 bags planta- 
tion Ceylon went unevenly and at lower rates, excepting for a few 
lots very fine up to 107s 6d; low middling to good, 91s to 99s. 320 
bags good native at 85s to 86s; bold at 93s 6d to 94s. 160 half-barrels 
Mocha part sold at 108s. 533 cases 816 bags East India part sold, 
including some of the new crop, the latter at 903 Gd to 104s for 
medium to bold. 21 casks 410 bags Jamaica part sold at 80s 6d to 
89s for ordinary to fine ordinary green. 1,430 bags Rio were chiefly 
boughtin. 358 bags Singapore withdrawn at 83s for Bontyne. 

Rice firm. A cargo of 1,690 tons Bassein has sold at 98 1}d per ewt 
ex ship for London. 

Drysatrery Goops.—232 bags Bengal Turmeric by auction were 
taken in at 32s 6:1; 548 bales pressed cubes Gambier, part sold at 35s; 
and 418 packages damaged cubes at 35s to 38s 6d. Several parcels | 
Myrobolanes withdrawn. 
Metats.—Copper firmer. Good‘ordinary Chili, 84/ to 84/ 10s, Tin | 
— The Dutch sale fixed for the 27th inst will contain 22,600 | 
slabs. 
Om.—450 casks Palm by auction were bought in; also 43 pipes, 

&c., cocoa-nut. 
TaLtow.—The bulk of 1,205 casks Australian by auction sold at un- 

altered rates: mutton, 41s to 44s 6d; beef, 40s 6d to 43s 6d; 120 casks 
North American beef sold at 42s 6d to 42s 9d; 62 casks East India at 
40s 3d to 43s 9d; 118 packages East India vegetable at 46s per cwt. 

ADDITIONAL NOTICES. 
Encusn Woo..—Prices steady, but no advance can be obtained | 

either on skin or fleece. 
CovontaL Woo..—Market firm without much doing. 
Fiax. —Market quiet. 
Hemp.—Market steady at unaltered quotations. 
Seeps.—All seeds quiet at unaltered quotations. 
Tosacco.—The market for American tobacco has continued in a very 

inactive state during the past week, as buyers at this period of the year 
usually refrain from making purchases of any magnitude. Holders 
continue firm at top quotations, and are only desirous even at their 
prices to make small sales. Advices from the States continue to report 
active and firm markets. In substitutes a fair business done, and for 
segar tobacco there is a good inquiry. 

Merats.—There have been only moderate transactions during the 
week, but with rather an improving tendency. Copper was very dull 
for the first few days, and lower rates were accepted by the last West 
Coast telegram ; the easier money market has in the last two days 
retrieved the lost ground, and we have a firmer tone all round. Iron 
continues quiet. Tin in good steady demand and firmer in prices. 
Tin plates are in request and dearer. Spelter and lead rather quict. 
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Aberdeen have not come to han 
the show of beasts was trifling, and with a dull trade prices hav 
drooping. In the sheep pens the supply has been short. 
throughout bas been very slow, at about the rates current w 

The best downs and half-breds have sold at 63 2d to 6s 4d per 8 Ibs. 
Calves bave been in short supply and slow request, on former terms. 
At Deptford there have been 110 French beasts. 

SUrrLIzes ON Sax. 
Jan. 5, 1874 Jan. 4, 1875. 

Beasts ete eree® eePOOOT ESR eeeeeee OCT ee HEE eH oon 3,7 SOC ee eee sees 2,410 

Sheep -cccccsscccsccessrsesccssereeseners smeerseseeeee 16,480 ......5 esse 17,000 
COIVOS ... .cccncceccecocsoeccoceossscetencecenesteores ee ° 60 
Pigs OE OPO EREE EEE OEEE FEF ee REET EE ST OOH Pee tree oe 105 eeeeetee ooo 20 

METROPOLITAN MEAT MARKET. 
Jax. 8.—A moderate supply of meat bas been on offer. With a fair 

trade prices have ruled as under :— 
Per 8lbs by the carcase. 

s a sa sa s a 
Inferior beef........0..s0seeeee 3 4 te 4 0O| Inferior mutton ............0.3 0 te4 0 
Middling ditto ............+0+00+ 40 4 6] Middling ditto ...............006 40 46 
Prime large ditto.........000++ 5 0 5 4] Prime ditto .........cccces..0.0 5 0 5 4 
Prime small ditto .....000 56 4 6 6 | Large pork .e....sccceeeeeeeees $38 44 
Veal .covsssreseres e0eesersees: eee 410 6 O | Sumall pork ........ccveceerseree 48 5 2 

POTATO MARKETS. 
BorovucH AND SPmTaLFIELDS, Jan. 8.—With moderate supplies of 

potatoes on sale, trade at these markets has been slow, at the following 
rates :—Regents, 6/ to 6/ 58; Victorias, 5/ 10s to6/; flukes, 61 10s to 7/; 
rocks, 3/ to 3/ 10s per ton. 

COAL MARKET. 
: Jan. 4. Jan, 6. Jan. 8, 

a | a | s a 
Hastings Hartley ....cccse-s:vevcee-sseeseereeenee 21 9 soe seen ee oun 
Bebside West Hartley .«....++..... wens Sebate 21 3 .... 20 9 
Wallsend—Hetton .......... a 2B 6 seceee 26 0 

Hotton LyOMms ......cccssecccccores = ven ove 24 3  ccccee 23 9 
Hawthorn 2 3 23 9 

2B 0 secre ose 
South Hetton BB. 6 corece 26 0 

loe B46 O > vices s 24 0 
Original Hartlepoe!l ss ae 26 0 
TOS ..cccccerecesees 3B. 3: cco . 23 9 
Haswell......... acc, \anomed 26 0 
East Hartlepool sed eeteee 35 9 

LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Jan. 7.—The new year has opened favourably as regards inquiry, 
and the several sample lots taken promise more activity before long. 
Our next East India sales will open on the 19th inst., the quantity for 
which will be announced next week. 

Che Gasette. 
Tuxspar, January 5. 

BANKRUPTS. 
William Bundy, Southsea, builder. 
George Graham, Newcastle-upon-Tyne, shipbroker. 
Henry Stallway Jerman, Plymouth, confectioner. 
Robert Fitzgerald Meredith, Halstock, Dorsetshire, clerk in holy orders. 
John Summers, Southampton, eating house keeper. 

SCOTCH SEQUESTRATIONS. 
John Langan, Glasgow, butcher. 
Charles Young and Alexander Young, Edinburgh, engravers on wood. 
David Mackenzie, Dingwall, baker. 
James Melross, Glasgow, commission merchant. 
Robert Nelson, Kelso, grocer. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

Stanley Bedford, Tachbrook street, Pimlico, ironmonger. 
Mary Northmore, Edgware road, lcdging-house keeper. 
George Holt, Hawksworth street, Hanley, Stafford, milliner. 
David Davies, Dark gate, Carmarthen, general ironmonger. 
John Craig, Tanllan House, Mostyn, flint, coal dealer, and chapman. 
Jobn Samuel Hellier, Axminster, Devon, accountant. 
William Austin Leadbetter, Melton Mowbray, grocer. 
Robert Hall Jeffries, Plumstead, near Holt, Norfolk, innkeeper, dealer, 

and farmer. 
SCOTCH SEQUESTRATIONS. 

James Barker, Blair street, Edinburgh, farniture dealer and broker. 
William Dunlop M‘Fadyen, Oxford street, Glasgow, upholsterer. 
James Paterson, Chapelhill, Hawick, farmer. 
Jobn Tassie, Argyle street, Glasgow, wine and spirit merchant. 
David Harvie, Broomieside, near Inverkeithing, lately farmer. 
Malcolm Macdonald and Company,|West Nile street, Glasgow, merchants 

and manufacturers. 

‘inito London | of tmperts, Experts, and 
STATEMENT 1 
Home Consumption of the following les in the }} 

Ist week ending Jan, 2, 1875, showing the Steck on Jan. 2, compared with |} 
the corresponding period of 1874, i. 

FOR THE PORT OF LONDON. 
*," Of these articles duty free the deliveries for Exportation are included 

the head House Consumption. 

EAST AND WEST INDIA PRODUCE, &o. 
SUGAR. 

ander | 

MOLASSES, 

RUM, 

Exported & Dz-i 
LIVERED TO Vat. Home Consumer. Srock. 

ee ——iC— 

gals gals gals gals gals gals gals | gals 
West India 64030 1395 11260 | 27810 | 18855} 27135 |1408950 1621905 
East India 7110 | 23130 2250 | 11070 1485 2510 | 1.11690 | 214875 
Foreign ...... 1845 1215 7740 3520 90 3780 | 106290 | 209340 

EXPonrtTep. 
Vatted......... 28°80 | 37170 13815 | 20745 7380 9150 | 314190 | 352845 

Total. 10575 | @9010 | 69056 | eonas | arato | aae7s liownian faoroes 
COCOA. 

Exrortep. | Homes Consump. Srock. 

ewts cwts ewts ewts ewts cwts 
129 ath 1641 442 43411 33700 

ign 642 594 482 249 | 24039 | 32781 

196 | So7i2| 694] 2123 | 601 | 67450 | 66481 
COFFEE. 

"| tos |. tons) tons | tons | tons ters _ 
12 61 5 8 445 445 

242 204 164 89 4051 4u61 
20 lu9 40 60 1712 1712 

on 9 1 6 142 142 
81 45 2 | 6 231 231 
£0 31 13/28 | 10:6} 1056 

—_—_— ooo oO een Oe ee -- | —_—_—_—_— ee 

405 449 230 185 7637 7637 

an 1097 | 4355 | 45380 | 48983 
PEPPER. 

tons | tons tons | tons | tons | tons 
ie es 19 38 1193 1280 
vis em 191 97 4021 2825 

pkgs pkgs 
2¢ 56 
102 218 
244 99 

bags bags 
__ 233 | 225 

RAW MATERIALS, DYESTUFPS, &c. 

serons | serons | serons | serons ; strons , seron< 
COCHIN’L..| 3118 OUR fk eee TS ee! 532 | 511 

chests | chests | chests | chests _c'ests chests 
LAC DYE... 35 16 | ws oak oY 

tons tons tons tons tons tons - 
LOGWOOD. 63 Wi use san 85 246 
FUSTIC...... 94 | as 5 eos 

INDIGO. 

chests | chests | chests | chests | chests 
Eas India... 589 93 ie oe 233 

serons | serons | serons | serons 
Spanish ...... 245 131 a 

SALTPETRE. 



BROOCH mmm miro Koro Me wmodocoosooooocos 

‘Rice—<dnty free 
So't grain ssseenceseesPOr 

Bengal, table ..........+» 
De yellow’ 

DONE enstneaienticnnieaams 
; com... 

fine SOD eee ee eee nee eeeeeeetoee 

PRN eilatintinnecksectasenninches 

age-see td perecwt 
asssscereceeessper ewt 16 

BaR0 BIUL crcrvrscesecceesee 14 

coos oof 

a 

C@eOCo OMSowse mam SCoeococooooseseooosesoSo SOSSSSSSCSABaASCSSOS oosoeosseosoes 6a SOwMotoen 

bash 10 
white POSS COTE ERS RE ET ERE FORE e g 

Rape last of LO qrs ...£26 

Silk—duty free 8 
8 socssscesveess Per Ib 34 
Cossimbuzar ....0...0:00008 10 
GORIBAD . cosccovecccccceseetee BO 
TUNZVPOT nccccseee..csvesee 10 

Hurripaal ....cccssccscoscce 7 
POCO eR eRT EC Cee 10 

China, Tsatlee .....000..s000- 12 
TAySaam .....cccsrcessarere sO 

ll a3 

@S @0000 8585900 cweseon 

erm aa Somoccd+oocene, 

re mrew@commremewmnmewm coco EEE SB Boosco SBSSBo SENEBYe 

BASSEe 
= or woo 

aS 
BrMogeSeus aawoa eongeepexsS gan © _ 

BES mwo mm nne cs cots to 

i 

SSSSCOe ACCOM. WOOMS~1 BASeSOS oo 

Tar—Stockholm eee pr bri 24 

Archangel sescccccsrcererree 21 
Tea—duty 6d per Ib 
Congou, fair to good......... 
Kaisows, fine te finest...... 
Pakling, fine to finest ...... 
Nw Season's Oonfa&Moning 
Ning Yong and Oolong ... 

pMROEE oon. .ccntans 
rere Pekoe, fine to flast 

Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, finest ......cccccecseree 
Young Hy son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune ....., 
Japan, fine to finest Pescesce 

Assam and India ..,........., 
Timber — Timber and 

Hewn Wood—Dantziec 
& Meme! fir...per load 50 

Riga fr ccorcccccccccccesecee 0 
Swedish iccnetessstenienens 

50 
Canada ped pie SP esences 70 

— yellowpine,largeli0 
— small oO 

N.Brnswk.&Can.Bd.pinell0 
uebec oak eenceereeceeces 1 40 

tic oak srerenseseeeeessesd OO 

African oak sreceeceereesee 0 

Indian teake seecevseeseeres B40 
Wainscot jogs 18 ft each 75 0 120 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 10 14 10 
Swedish Peewee Deceesenseses ll 0 16 0 
Russian PROT PO TORO e tees eee ll 10 17 0 
Finland  cccccecsevseseresorse 9 0 
Canaua let TE 20 0 24 — —_ BNA ......c0rccccrevee 18 Q 
American spruce .....0. 9 6 
Dantzic deck, each ...... 0 17 

Staves— 
Baltic, per mille.........£200 © 270 
uebec, per standard do. 

sehaeet eae ct. 
Maryland, per Ib, com. 
Virginia leaf ......cccccccssecs 

—_ GORE ccccecse.cccce 
Kentucky leaf ...........000. 

PPPOE COC CRETE ORO T eee J 1 Can 
Re-reeled China ...........0... 14 
Raws—White Novi......... 0 

ene BOOMS conccococece co BT 
a PPPOE TOTO RETEST EES Geee 25 

Milan SHS RHR ORE ER TOO EEE ee 25 

Organzines— 
Piedmont, B3-BA...ccccccccee 29 

Do. 2+ eee eeeeee® 29 

Milan, 18-20 .......00s00000 27 
BD. GE . cccececcesonses OF 

SARS ePE EOE SES SEE ere CHEE ET 

$0? ee eeeR Ce TEETSeT es res 

eeeeeteee 86 

Be Ub cecvesnccncecesncese - 

to good channel eeeees 

channel common eereeense 

washed, fair to 
Santos, good Pee ce eeceenmaneners 85 

Metals—Copper per ton 
Z Sheating, bolts, BCrcecee 

Bottoms... seeeeeeenses: 

_ 

2RSees 

@ S20SCBSSOSCOSS e2eSeeesone5 

~ 
~ 

82932 

Old Seo Cee Se ER ET SORES ESTES Ee 85 

T Seer eeeeereseee 

Best Wi iccitcictaneiattinis 92 

ton 
Bars, &c., British ...... 9 
_ rods SPT e HOSE eEeee 10 

OOPB..eccccsesseresseeseeeee LL 
Shee 

ee 

Bahia, 200d .....+..s000-eeere-+e 80 
Babr.......crccccrsvecseccesveccsces FB 
COPAMON 0.0 -2necees > ah 

and Dyes—duty 
Alves, East India eeereeeeeoee 60 

Anniseed, China, Star ......116 
Se encseccesconscoooe FO 

’ POTD wecveccsvesccscese 7 

Bark, Cascarilla ..........-. 19 
Borax See OSCE SE CESSES TES ESSE FESS 40 

Camphor, China ............ 71 
Cantharides............per lb 3 
Castor oil, firsts.....cis00-. 0 

SRIIIOI, ocnnnesttneetupenanabowes 

Sarsaparilia, Jamaica ...... 1 
Wax—Bees, English..... 

East India 

_ 

ecoooescoeseoceos €0°9000009082°99 
~ - 

SOSe KMS MHMOOC#F @OHRONMGrY COCO oO BAChROSBDOCOHNMIWS CO Oe Cos 

—_ 
—_— ee 

eocoo ts SeeSeeeeeecereeseeeee 12 
Pig, No. 1, Wales ...... 0 

a 
8 
3 

17 

— 

ZowmmShweSomsSBusss B 

24 23 eeeree 27 

Patent Brutia........0...00008 26 
Japan Kaw—Mybash ...... 13 

GR sccereccccccerscccecesccecse 10 
BRDU eptensnscscen easeeesess 

oS 

£, No. 1, Rncececece 
PEON .oraccasteccscesecnne 

Lead, per ton—Eng. pig. 24 
shee: SOCCER ES EE CET OE ORC eeeee 25 

red ilinisideneenmeenanas 3 

wee KOZS ..-..0r0000. 30 0 
. conncesncossesse 10 

BESSERRRERR SNBOGNSSRoSTSSSe BEFOLBSSIS SS EXckcEKee 

CHSOCOOCOASOCSESSSSOS SOMSOSOCOOORRSCOAD COOSSSOSSES OS SOseneaan 

we Oe 8S OO me oe me eee OS 

SScobRoamcSSon ceocexccoanm 

se 

te 

cecocoeco 

esrescoeges easce-co 10 
Hatzoghee .......+ easeetens » 2 

Spiesn—Peyper, duty free 
lack, Bastern......per lb 0 
white do ecccecccsasccse O 

Pimento, duty free 
Mid and good......perlb 0 

CRaRMOR cece ccsrscntocse. 3B 
Cassia Lignea,dy free.p ct 57 
Cloves, per Ib—Zanzibar... 1 

~~ ~ eocoocoocooose 

~ 

Seer eeseeeeoeee 27 patent shot 
Spanish vig .....cccccereeree 23 
oe in kegs... 21 

Spelter ...............per ton 24 
Tin, English blocks, p toni02 

bars in barrels.........103 
Refined .........cccsssseeees104 
ee 

Straits SPE ST TOR COR Ee SORE ee 96 

Tin Plates, per box s 
ES cccccccorces BB 

Coke, IC ...ccorccoccoseses 29 
Molasses—Brit.percwt 15 

QOils—Fish— £ 
BpermM .....c.000.per tunlos 
Southern, pale.........00. 0 
ee | 
ET * * 

East India..........cc000000 24 
Olive, Gallipoli .......00.0 0 

Gioj 42 

ea 

oooa@aecooacoowoea — 

~ oes 

i me 

2 se 
¥.SkeeeSace 

ecoeoocooecocoo 

Lac dye, native ....ccercree 0 
Turmeric—Bengal..prcewt 30 
Macias SESE eee Beet eeeteee 20 

Java Seee Ree e eee eeseeeseeseeeeee 0 
eoococoeocooco 

o 

e2eoc wero ae 

eee eee eeeereeeeeeeeeeneeee 27 err rr) 2 
OT coves 

Penang 
Ginger, duty free 

E. India. sooee 

enhs 
Seesoe ES wr-Beo 

SSO* SOSCHOMBSLOSCSSESOCOOOOSO 
— a Mace, duty free I 

Nutmegs, duty free ......... 3 
ee duty 108 2d per ga 

amaica, per gal., bond. 
BB 00 35 OP cccccccessce 
30 to 35 — = seeeeeeeoere 

fine marks ... 
Demerara, 
Leeward Island — ,..... 
East India ~ cesses 
Foreign — sesese 

Brandy, duty 10s 5d per gal. 

Vintage of anny 
Ist brand 1870 
in hhds Bag 

.1 eeteeeree 

Geneva, common ........... ° 
Fi 

—_ Pustic, Jamaica......+0..++ 
Logwood, Campeachy...... 

BROMAUTAS cccccescescceseees 
GRMBAEER: carcesseesscesscsvees 

ON, Manilla ....ccc0c.eeree 

lon POSSESS RHE HET EP eee eee ee 

Siete ena duty 7s s 
Patras ..cocc+e0esper Cwt 29 
WORRIED occ-cccsnscesescecese 

SOR Tee CHP ESC eeeetereeer 26 

TUES cinesscemexteinscocenasese © 
Provincial .....cccccssessee. 26 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 31 

Raisins, duty 7s per cwt 
Valencia mew  .........00. 

ecco@sosoocoscooooe 
se 

oeeacoe 

~ 

weocooacoe 

mec 

— ae 

COSSCS S SOSSSCHOCOCOHOSUSSRSOCoSoss 

ee 
~ 

wre ts © 

oooceo © Seocoonooosoo 

cooo”" ry 

ow 
ae 

cKeromom 

~~ 2S me me CO 

— 

ae 
me on a -o 

ccoosocooceasoSSoo 

seeeecerecee 

Negrohead .,........duty 4/6 
Columbian If.duty 3/&5 pe 
SERVED, ccconccescssesevcccccces 

— cigars, bd duty %... 
n per cwt 

American Spirits .ocos....0. 
mer GD ‘cocsccccoepescsesonce 
ool—English—per 
Fleeces 8. Down hogs...€18 

Half-bred hogs .,....... 19 
Kent fleeces ..........0. 19 

Seed, Linseed per ton 26 
Rape refined English... 32 

Do Foreign 34 

Ground nut 

S ScoB88RR=6 

Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Ss Per cwt, 
British Plantation,grocery 24 
POBMIDE ..0cr0000-+se0ereeeee BL 

Foreign Muscov., grocery 24 

ofcts 

seeee 5 
Smyrna,red and Chesme 38 
8u' cintinscpuoescorseiccoses 6D 
Eleme 

Oranges—- 
St Michael, 1st quality, 

Snwoenwneoeown wre oe co ee 

RoB aworoosccoean 
Palm (Lagos) ....-....0000. - 35 
Oil Cakes, Linseed, Eng. 13 

FOUCIGR. cccusaccesssoensences 11 3 
BAP ccvercccnsccsscosecscsevee 6] 
Oil 8eeds— 

Sooesoooooscosesoseooeoes eooofecocoomoeoo 

ass 

= 
BOE BOK. ccccoscceccssceree 18 

Do. 2nd quality ............ 13 
Valencld ......ccrcesceseeees 15 
Lisbon & St Ubes,} ch 12 
Bicily ....cccccoeeper Dox 6 

Lemons— 
Palermo............per case 33 

Barcelona nuts......per bag 36 
Spanish nuts ... per barrel 44 
Brazil nuts....,..ccccecerose--- 62 
Coker nuts.........-..per 100 18 
Flax—duty free z£ 

1 oe.-coecesper ton 44 
ee WEP EE cine © 
St Petersburg, 12-head ... 32 

Egyp'ian, mens dressed ° 0 
—_ native ditto... 0 

Hemy —duty free 
St Ptrebg, clean ... per ton $$ 1) 
ou ve eeeroreeereseseceessee OL lo 

fat at tt et 

e2Qaoe~s 

ecsoozrooooeoo osoooSo 

8 
Linseed............ per qr 56 
Rape, Calcutta, RAT. 60 
Madras .........0++ owe 5] 
Black Sea ....0.....0000. 28 

Teel or Sessame seed ... 45 

ger 
Petroieum-Refined. pr 

Provisions—duty free 
Butter--W aterford pr.cwt 

Carlow ...... eoesousesesesce 
Cork, 4ths to Iste ...... 
Limerick eee 
Friesland fresh .........140 
FOTY  sevccsreresesereeeeeel 16 

Bacon, singed—Waterfd. 74 
Limerick .....c.ccccccosese 69 

SUE capcbicenccescsicbitnons OD 
Hamburg ccccccccccscessees 66 

Hams, York .....00000000044.100 

cooB8 Boob eutocokRooccc ook Bcoococoom SEB ccc co Po oNBScocokZacwokseo RE Sacoooco 

~ 

escocoooooan Cara 

a 

refining 
Mauritius, crystalised— 
0 a 

BS B14  coccocccscce-+- 25 
10412 ..... pesenennes 23 

Syrups, low to good yellow 22 
low to fine brown 8 

Bengal, low to fine yellow 2) 
low to fine brown 

Penang, low to fine yellow 21 
low to fine brown 16 

Madras, low to fine crys.... 23 
Native, low brown to low 
VOMOW cr. rccecerereves 

JARZOTY cocveccsccceces 
Manila, fair brown . 

Muscc Vado ....ccsccsesees 
Siam&China,lwtogd whi 

low to fine yellow 21 
low to fine Drown .....0... 16 

Supe 
Coloniai—per Ib 

8.Downewes& wethrs 17 
Leicester do ........00. 18 

Soris—Clothing, picklck 18 
Prime POOP eRe ee eee eeeee 16 

Choice Poe eeseereesecees 16 

DRDO « ccmatccsesensieis 

Scocococoegoa SOgKSEReeoano 

Syaney.-Fleece & lamb... 

Scoured, BOrcccepeeseseree 

Unwashed een eerencetece 

Locks and pieces ...... 
Slipe and skins seeseeeee 

P, Philip-Fleece & lamb 
Scoured, nee 

SSNBBAEKccoo 
Java, low to mid. white... 26 

low to fine yellow & grey 22 
Cuba, clayed, Nos. 12 @ 14 24 

- 10 all 22 
Bahia & Maroim,fine brown 

LO. QTCY ...cccrarceersreereee ZI 
mid. to good brown 
BO BPSWE- cvcecccccscctccses 

Pernam, Paraiba,& Maceio, 
STNOW cccussecinrncescessesii 
ow ta fine brown......... 18 

Egyptian, good to fine 
erystalised 

| low to fics brown 

Unwashed eeeacecereceee 
Locks and pieces OO 

Adelaide-Fleece & lamb 
Scoured, Bo recccccccecrace 

Unwashed oe es teceeeceses 

Locks and pieces ...... 
V. D. La-Fleece &lamb 

Scoured , Seen eee sererees 

Unwashed oe eee ceweeeeese 

ieces 

half. POPE ROTOR Ree. eee = : 

Rigs, Rhine... “Se OCOR ORES cece e 1 

Manilla PPOOe PORT OTC ORE eOeEeee 34 

East Indian Bunn .....000. 16 
Chime grass.........cccccrcccore 0 
Jute socccorvesencesece 13 

f SORePeeeteeeeeeees 14 

BUR inttnecmapteienieat, 
Lard — Waterford and 

Limerick bladder .., 86 
Cork and Belfast do ... 76 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask dao do 56 

Fork—Amer & Can..pr.bl. 70 
Beet—Amer. & Can. pr.te. 95 

Cheese—Edam.........000++. 60 
SPOT TCO R SST TOE TES eeEe 63 

CONG  incscviiciesmieine”O 
American, new ......... 68 

mee 

—s 

Ze ewe gran conan 

cam 

oBs SRRSSSS 

OR C® 2A5 2220CSH2EG2 accoconeccos coco aesowavace 

fe ORE T OREO Fe teen ll cuttings 
Coir—Yarn, ,00d and fine 35 
OFA. 0 LAIT ..ccccccccecese+s- 29 

“rr of 29 

SOCEROEHS SRE STED ES EHLCeeee 29 

GE MK coccences SO PRSR CO eee es ee 0 

-oank oO 
_ 

SRSILe FSB 

CoooSecsooS SoosSoeocoCceSS 

me 

rs Cape G. 
and lamb 00808 -eecwrece 

Scoured, &C....,..ccc.cesce 
Unwashed ... re aeereeees 

eSSBSramoBSSooh om Bho Sh Booch ebscocoeooSosoeoos ooScooewscosss acoso ecoocooececo ao @ 

CEs KOH debe Verde SUESUBSENESSEVET CR Beuwn~onn~ced See GrowetrocteowewoancooSsSesoesssod co come+Swakacce 

~ 

Co @R SSS BSOooeooseeeeca COSOSS@aeaocaano ooos SOeenaunsea ecoooeoeoceoosso coooeocsoooscoeso 
Cork SOCK OCORH HOR R RM OO,MeS 

a] “So Ss aM 
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THE : ECONOMIST. 

Che Economist’s Ratlwap and Mining Share List. 

RAILWAYS. 
Oxprvanr Suangs axp Stocks. 

Name. 

Bristel and Exeter .......-ssssssss- 
Caledonian ..+..-ccecveseeeserseeee.e: 
Do Ordinary New .....-++s00+++- 

37650|100 |100 Cornwall Mineral......... codiessedesel’ se 
{Dublin and Belfast Junction ...| 
East London sees anes teneeetees ~ veneers 

oo lrest Ee teal coccsecsencesossbocotio’ 
Do East Anglian No. 2 ss...) «+ 

Bn Stx/100 Great North 
Btk}100 7 er tees seesoncnnnerasaen 139 

159275/) Stk/100 recves no dv 
i 2 Do Bs 6% has been paid B 

Do div. deferred 1872........... 
Great®outhern& Westrn (Irelnd) 110 
Great Western, Consol Ordinary pest 
H Preece Pe 

Lancashire ard Yorkshire ......j/142 
Brighton, & 8. Coast...| 93} 

Lon., Chat., & Dover, Arbitratio: 
Lendon and North-Western...... 
London and South-Western...... 
Manchester, Sheff., & Lincolnsh 

Do Prfd. {Defdrecvg no div) 
Do Defd { "tills 4, is pd to Prff 

Metropolitan.......cccsecrsssere-seeees 
Do Prfd. {Defdrecvg went 
Do Defd 7'til 6% is pd to Prf} | ... 
Do Redeemable .........csssess-| + 

Metropolitan District..........s0++- 
10 | 10 |Metropolitan & St John’s Wood 

17992062) Stk 100 |Midland,,.......ccsccssersesseseeeeeees 1878 
978533!) Stk/100 Do Birmingham and Derby... 
6100001, Stk'100 |Monmouthshive .......cceeesereeere 138 

27589321! Sth /100 North British .......-scsesssrsesee) 668 
1327286! Stk 100 | Do Edinbargh, Prth, & Dude 42 
17087214| Stk'100 North-Eastern Consois ..........{268 
1975000! Stk 100 Nerth London .... 
$230140/) Stk 100 North Staffordshire... 
2760007) Stk|100 | Rhymney .......+0-+ 

1092615!) Stk 100 [Shropshire Union 
1534305’) Stk'100 ‘South Devon ... 
87882751) | Stk\?50 |Sonth-Fastern ..........000++ 
19911602) Stk 100 | Do Prfd. ery 1 
19011607) Stk 100 | Do Defd 7’til6% is pd to Prf 

12750} 20 | 20 |Staines, Wokingham, & Woking oa 
9773002, Stk 100 |Talf Vale .......ccccsseseee. svovsereses| 195 

23270) 10 y DO © crrcescscece 
2500007) Stk'100 |Waterford ‘and Central ‘Tretand 
000001! Stk 100 ‘Whitby, Redcar, « Middlesboro. 

76674) | Stk 1¢0 
7687401 Stk 100 

$873030/| Stk 100 
676701| Stk/100 
67670:| Stk 100 

Sete Pee eeeeeeeter 1 

seeeee 

17 

PREFERENCE SHARES ayp Stocxs. 

1123814); 8ts|100 Bristol and Exeter 4% ........0...) 
8750001| Stk 100 |Caledonian 5%, NO. 2......-s-ss000 
199579/| Stk|100 | Do Scottish Wy. Bi, 48% ccccesace] sve 
2766671| Stk 100 Do do Aberdeen, gua. 6% ssa ose 
160000/ Stk'100 | Do do do7% .ercecsverssrseseenses:| see 
8300002) Stk!100 | Do do do Ordinary....ce-sserees-| see 
€00000!! Stk 100 | Do do Midland....cccccccesserseees| see 
200000i) Stk 100 | Dodo Dundee and Arbroath...| ... 
4000001 Stk} all Cornwall 44% guaranteed ......) ... 
1662507) Stk'100 Glasgow & Sth. Western gua 5%) ... 
650000/100 {100 ‘Great Eastern, 5% Metropolitan 

Stock, scrip, issued at 106...) .. 
9600007 S:k}100 | Do E. Counties Exten. Ne. 1 115 
960000!) Stk 100 | Do do do NO. Qeeveseesesvereeeveeee| 114 
6419171) Stk/100 caipsdibiibacen 
182380! ab 100 Do E. Union 4% guaranteed..! ... 
$000007| Stk! 1 Do Norfolk 5% Ext., 1846... <a 
1050002] 3tk! 4 Do do 54% EXt., 18947....c00000+-| sos 
969s02| Stk'100 | Dode 5% Wav. — 1847 ..-] see 

1288907; Stk\100 | Do E. U. Harwich, 4 % ......... alt 
1874501| Stk|100 | Do do Woodbridge Exten. do| _. 
1 Stk/100 |Great Northern 5% ........ eseoeee 119 
76000G1| Stk/100 | Do 56%, redeem. at 10% pm... ... 
810000 Stk|100 | Dot}% do do do ...|107 

10000002 Stk|100 | Do5b% do at 5% pm ... 
67 Stk/100 | Do Leeds, Brad.,& Halifax,6% 139 
29% Stk|160 |Great Northof Scotiand,lstpref.) ... 

\Great Sth. & Wst. (Ireland) 4%| 99 
\Gt.W.—Rent-chargep er gaa.5% |121 

18281007) Stk’ 100 
6047808! Stk 100 
10710496 Stk|100 | Do Consolidated guaran. 5%/|120 

456600 100 | all ‘Lancaster and Carlisie,4}%......| .. 
7940407 Stk/100 Lancashire and Ycrkshire 6%... 142 
260050! Stk'100.| Do Barnsley, 6! 3s IONE citerel. ice 
287794! pon Do 6% (East Lancasbire)...... ose 
638048) 8tk/100 | Do4}% (Black urn purchase)/107 
3982658] Stk) 100 ‘London & Brighton,5% gua.,No.1)115 
1610187 Stk 100 | D0 5% dO sescesserseeeeeessN@, 2/115 
8933052: 3tk'100 | D0 6% dO .....csscsvereserenesseres! 136 
251918/| Stk| 100 D0 5% GO  ccocesecssereseees NO. 4/115 
2200001 Stk 100 Do 7% do .. gainers een 160 

831) Stk'100 | Do 6% do (W. EB. & me ++ 130 
Do 4% do 1859... week vee 
Do 48%, dO 1859..........esecse0e 105 

London & N.W.C4Nuneatond% | 121 
London & 8. W.,7%,late3rdShrs,| .. 
Do (Portemuth. perpet. anns.)} ... 
By pect: 133 
Do Ist Preference ..cccccccscoee| oe 

do “3% 75 
do redeemable 6%) ... 

DoRed 56%8.Y.Rent charge 1363! ... 
| Do Irred. do do 

Do7 % do do 
Midiana Consolidated, 6 %......) ... 
Do do Bristol & Birming.6%|114 
Do do 44% redeemable.........|103 
Do do 44% irredeemable ......)108 
Do Leicester & Hitchen, 4%...| 97 

North British Consol. 4%, No.1} 92 
North-Eastern--Consolidated4% | 99 
Do Hull & Selby pur. 1871,45% |1014 

oo 

167 | 7 
137 

Do 44% redeemable .....00+...,1( 5} 

THE HIGHEST OFFICIAL PRICES ARE 

RAILWAYS. 
Prererencye Snares aye Stoces —Ceontinued. 

1050000 8: Stockton & Darl. B & C, 6% [241 
2787444) Stk/100 | Do West Hartlepool .,....+..+.-/100 

58500) 23 

49000 
9843001, Stk|100 | Do 4% ....se.svssvecsereesssessneens 
1650000) Stle|100 Tat? Vale, NO. 1 wereenerwceeneell95 

Scotland | 65 | PRererence Suares & o10eks, wird Divipawee Oos- 
TINGENT OW Tae Prorits oF Faew aeranar Yak. 

7451801, Stk | 100 ee hee 
111307 Stk 10@ | Do Scot Nesarel. t= 7 %,..|159 

a Rae De do 44 % irredeemable* ...} ... 
6200007 Stk! Do 4 % convrtible, issued at 80} ... 
3750'100 1100 ‘Cornwall Minerals, 6 %.....-.e+0es| «+ 

9051187) Stk. 100 |Great Eastern, s %, 1861-2 ...| 97 
1122600/| Stk'100 | Do 5 %, 1862 ....../103 
12040007/ Stk 100 | Do New 6 %, 1863 ......| 98 
816900/| 8tk'100 | Do de 5 % 1864 secce! .» 
360000/| Stk'100 |Great Northern, 5 %,irredmble} ... 
10760007 Stk'10% | Do Permanent 5 % .c..-sssesssese| «+ 
200000!) Stk’ 160 | Do Boston and Sleaford, 43 % 
4820501) Stk /100 | Great North of Scotland $4 %,A 
2130301/ Stk'100 | Do 4} % pref., 

69638091; Stk 100 (Great Re Ba Pref.5%/118% 
eeeeeeeeeeeeesesee 

5196500) Stk 100 |Hightand A, 4} % secessssesessesese 102 
4000001 Stk'100 | WS BE, & WH pcaspeccccccccscsececeenes! 100 
125120 i 6} Lancashire & - Bene wexigis 4} 

12330002) Stk'109 | Do 4} 
6077601) =tk!100 

_ 

130000! 10 |100 
650000!) Stk 100 
1339001| Stk 100 
7160002] Stk|100 
9430001] Stk! 100 
830970/| Stk 100 

1661335/| 8tk/100 
3220961) 8tk!100 

4694183!/ Stk | 100 
2197666/| Stk! 100 
2400001) Stk /100 
8000001) Stk| 100 
9711071! Stk| 100 

1600000/) Stk |100 ° 
rer Stk! 100 Manchster, hi, & Line. 6% 1868 110 

Do Shrewsbury & Welshpool 99 
— & South-Western, Fe e 107 

é 

Z| Stk) 80 | D 6 % eonvrt/ 110 
yvonne Stk|100 |Metropolitan, 5 % ..... socsabeutotd vn 109 
1000001 Stk!100 | Do New, 6% ....... jens 109 
6000002 Stk/100 DOGG, 100D  rocccossecsesssornsis 106 
2500001 Stk|100 | Do Irredeemable 5 %. 1872 “={108 

1500000!) Stk }100 |Metropolitan District, 5 % ......| 74 
| Stk} 100 Midland, A,B sC.D,ELF, 1G,5% pref) 3198 

7732 16 | 16 ii wel a sa 
164375 16|16| Do 5% opt.to con. Aug3l, 1877 
189162' 16 | 12 | Do 5 % Preference 1873...... 13 

3850198! Stk|100 |North British Consol. 4%, No 2, 
24195721 Stk/100 | De Edin. & Glas., Ordy, | 93 
18690002 Stk|100 |Norti-Eastern, 44 % ah 
5350002 Stk|100 | Do Stockton & Darl, Class D* 138 

26430007 Stk|100 | Do 5 % ssesssecsereesseeseeeee sseeee] 1068 
1668663, 6 | 6 | DoNew6ishs5% Con.Jan. 76} 9% 

11312607 Stk'100 | Do Blyth and Tyne, 4% «.....| 29 
7000007 Stk/100 |North London, 4} % (max 5 %)| ... 
971000!) Stk/100 |North en 6 % cecosevee| 113 
3600007 Stk 100 Do 48 %oc0--ssc0eses evcecencecconsses (OW 
2130001 ae Rh) mney, 6 % 1964 ..ecccrseceesse| 119 
$146172) Stk)1 South Devon, 5%....... sandbeail eovee+| 109 
2157200); Stb|100 South- Eastern, 44% euveses eresese.[ L08 

26408201 Stk|100 De... ......,, OB. nscree perenne 114 

* Failure of full dividends in any ats -year not to be 
made good ovt of the @ profits of ef any subseqaent t-year, 

Lowes LEASED at Fi ‘Fixep p RENTALS, _ 

ek Fe 8 
bis Leasing < 
eis Name »® 
& | é | Companies, st 

Stk/100 | Birkenhead ....sscsssesees ” wo ~obemetad 100 
100 | all | Do 4b % Pref. sccceeeoes} DO -creeesereee | 107 
Stk 100 {Buckinghemabiss scoceevee| LON. & N-W.. vo 
Stk'100 |Chester and Holyhead ...} Do ..sesccssee 
Btk)100 |. Do 6b > acccsccesscccescce}|, DO cecccsscoees 129 
BtKH100 | D0 5 % scccoccsersecesereses| 1D cceseces cons 121 
Stk|100 |Clydesdale, guaranteed.../\Caledonian ...{104 
Stk|100 |Colchester, Stour Valley|E. Un. & G.E.} ... 
Stk/100 | Dundee, Perth, & Aberd.J.Caleionian ., 
Stk|100 | Do Preference ............| Do 
Stk|100 | Do Ist Class Preference} Do 
Stk|100 | East Lincoln guar. 6 %. ..{Great Northern 142 
25 | all |Gloster and Dean Forest/Great Western} ... 
8tk/100 ot Eastern, Newm. &.5% |Great Eastern. | ... 
Stk\100 f Do E. Anglian B6 %...| Do scsccceseses 
Stk) 100 Do Go C 7 %  secsseeeeees 
Stk 100 DocoNo. 15% 
Stk ‘100 Gt West., Bristol & Exeter, 

& sth, Devon Cos, 44 % 
Stk! 100 coeamiins and Carlisle ... 
Stk/100 London and Blackwall... 
Stk! 100; To44% 
Stk 100 |Londen end Greenwich... 
Stkilud | Do Preference ...cesens 
Stk'100 ‘London, Tilbury, & South. Peto and Co. 
Sth) 100 | Lowestoft gua. 4% ..... 
Stk! 100 | Do G % cccocoescercscorecess winmpeetnoneh oi 
Stk!100 Midland, Bradford, Pref. Midland esccseees | KUO 
Stk'100 | Do Matlock, 5 DF ciccacese ceneniqenieias i: desi 
Stk}100 |Mid Kent (Cray Line) ...|L.. C., & Dr. veel ve 
60 | all [Northern & Eastern, & % Crest Eastern.| 69 
BE Tas 1b WO Th cimenasccndencocscenie soonerenesent ces 
Stk} 100 North-Eastern — Hartiep!'N. -E —Berwk, 
S8tk/100 | North & Sth.-West. June.|L EN*VM.&NL 160 
Stk/100 |N.-West. A perp.pref. 5% (Midland Sceincaale 

Associatd.Co.'s\ 105 
Lon. & N.-W...}252 
Great Eastern. 106 

Do 

-|Gr a Eastern..} ... 

RAILWAYS. 
Loves Leasep at Fixe Rentats—Continued 

Pane Prsrrom toon 
Name. 

Paid, 

2416811 Six '100 Cornwall, guaranteed... 48% oarantecd.n.A¥% 111 
3042001 Stk|100 |East London... ri 
4071221, Stk 
832674) Stk 100 

1510000/ Stk /100 Bis edinipttabachdditde ciel % |118 
29577441 Sik|100 Do B, 1867, 1e...5 % id 
42394512, Stk 100 Great N evcescovneisceel 

41931932) Stk/100 |Great Western,.........02004 Sites 
6684331) Stk 100 Do SOSH TR SOTO TOES SO SESE FESO OREe % 107 

37232~-81 Stk 100 Do ek ee = 

20799687 oie Do Gedenesedsssececcevesicecosorel % 123 

100000/| Stk/100 | Highland ....s0cc0.cc.sseseseeee4h%] + 
31844261) Stk|100 |Lancashireand Yorkshire...4 % 101} 

Stk/100 |London and Blacks “ia aoe 
3tk|100 |London, BC..s.0004 % 101 
Stk/100 | Do perpetual........0....... 44% 111 
Stk|100 |Lond., Chat. @&Do %\107 
Stk) ee D0 BB. conrstittinctiaviiiniovicted aoe 

6| Stk 100 London and m4 %/104 
Stk! silingiinaseseissecatbens onedt 
sexli00 Londen & South Western A.4 %|102 
Stk/100 | Do do 19684 %/1014 
Stk/100 anata Sheffield, &...5 %/|120 
Stk/106 do 44% (110 
Stk 100 Metropolitan eousses seers %| 

31) Stk'100 dnnateovetcnesieasincesne vases % 106 
Stk|100 sesmmegelaiin District... — . 130 
Stk) 100 | Midland... « scscsevesssessvens# % | 1025 
Stk|100 Se eeereseneeereneeeeserssese an oe 

Stk|100 obencdncsarecedscoccosess cscs 
S8tk'100 |North British, BE. P 

69326627) Stk!100 [North Easvern .s...0.0 
11381197) Stk} 100 1D evcvecosessoese 
8731162) Stk}100 |North London ......... 
4650002) S8tk|100 | North Staffordshire 
44594331! Stk/100 |South Devon ...........0.65 
679807) 8tk|100 |3outh Eastern Perpetua 4° 

42229987) Stk{100 | Do do 1867-8........ccsseereeed % (124 
8124837) Stk/100 |South Yorkshire, MOo vcocac. cA % Hl 

BRITISH PossEssiONS. 
100 |100 |Atlantic & St Lawrence shares\107 
100 |100 | Do 6% Sterling Mort. Bonde|l05 
Stk 100 | Do 8rd Mortgage Deben., 1891/1038 
Stk|100 |Bombay, Baroda &C, India g.5%}1) 
0 | 10 |Buffalo& LakeHuronPreference} 7 

Do do 6 % Bonds Ist Mort....../102 
Do do 564% Bonds 2nd Mort...) 98 
POUT ORS, 60a theese cngngetinenees ebeseedl-saee 
Do 7% perpetual preference!115 
ae Bengal, p eens m 13 

oO oo8 

East Indian, guaranteed 5 % ...1715% 
Eorcpean&N.A..6% 1 Mrt.Bd,1 65 
Grand Trunk of Canava .........) 16} 

Do New (Prov. Cert.)iss. at 22} a 
ere ee 103 

Do 2nd © Scrip....ensee 
Do Ist Preference Bonds,..... 
Do2nd do 

909000! 
147300! 

6181335! 

25000! 20 | 20 
21913650) Stk! 100 
4160007 |100 | 100 

94251441 | Stk! 100 

et ees oneness 

Do 3rd do Stock... scecee 
Do Island Pond Stl. Mt. D. Sep! 99 
~ 5 % Perpetual Deben. ry 

13715360} Stk) 100 arent Indian Peninsuia, gua.6%'2 
9391; 20} 12 | DoNew do 5% 
8685| 20; 6 Do New do 6% 

46074) 20} 2} DoNew do 6% 
208178 204 204|Great Western of Canaida.........| 10} 
6476007 }1 877-8)101 100} Do&% do do 
750000 100 100| Doé % do do 1890...ji08 

248640/ |10@ | 100 Do 5% Pref. issued at 80,con 
vertible till Jan. 1, 1880 ...) 89 

Do Perp. 5 % Debenture Stock! 954 
Internatn! Bridge,6 % Mort.Bds'102 
Do 6 % Mort. Pref. Share do../102 
—_ (Quebec) & a 
adras, guaranteed 5 % ..... nik 

1216618/100 

.~ do 
Do do 
Do do 
Do 1871, do 

Do shares - 
getute Puminh a Delltene De 108} 
South Indian, guaranteed 6%...410 

Do at % -eeeeeee Poems cee oees Pemeee 

—s Main Line Limited 
5% +o Rmereeserene ernest one 

Wellington Grey & Bruce Ry of 
Canada 7 % Bds, ist Mort,’ 93 

”- ~ ” 



| 
i F esagee a — 

238 

aeHStill 

SSBeaSEBSSSSS SES BECVSSSSSS 

fw Exssokeee 

eee ce eeeeeeereeeeeree 

woe) ete 

7 
SEESEEE & 

PPee 

Bee ead 

pauBEESEEEEES 

(\Sevssessy 
28s Ay all Wert landers... . 

all De 5h % Pref % Preference _senenenannae 3 

“Forni Rattwar Osucazioms. 

Bucharest and Giurgevc, guar. 
by Daoubian Principalities. 7 %/103 

heroes 

cane See 
33 

ren 

SPORE CO ROSE TET ODEe Hes See TTS 

Lu Serene eeneeee 

TCO ...cccsseceseee 

Priority ......... 
Rouen 

Ottoman (Smyrna to Aidin)... 
os eee Fusion Ancienne) 3 

Do (Fusion Nouvelle) .........3 

Royal Swedish ...... 
Sagua La Granie...... 
San Paulo, 1877.............. woeces 

Do 1878 
par Sm and 

BRITISH MINES. 

= | Paid. | Name. 

- Assheton, Limited.........| ... 
von Great Consols ... 

3 East Basset, ‘‘ Illogan"’ 
2/146 |East Caradon...) 9 
62 14 |East Wheal Grenville 
4/90 | East Lovell.......cccecsseees 
ail |Great Laxey, Limited... 

_ COLONIAL AND ae MINES, 

OS ye Srmmne 

- ~~ 

Beane ap Suwsom 

_ a 

we rK OMr oO one 

= 100 

Alamilos, Limited ......| 14 
Almada & Tirito Consol.) 

Silver Mining, Limited|¢ # 
Anglo-Argentine, Limited 
Australian Fee COP eee eee eee 

AustralianUnitedGold,L 
os ~~: 

Fortuna, Limited ......... 
F: ontino & Bolivia Gld, 
General Mining Ags., L. 
Kapundg, Limited......... 
Last Chance Silver Ming 

of Utah, Limited ...... 

Paauicillo , Lim. 
Pontgibaud Silver Lead 

Mining and Smelting.. 
Port Phillip, Limited ... 
Richmond Con. Ming, L 
Rio Tin 0, Limited ...... 

= Grande, Limited. 
do -. Pee ee eee eee ee 

Russia Copper, Limited.. 
Scottish Australian,Lim. 

DO EW ..ccvcescesee 
Sierra BurtesGoldMinig 

Limited, Ordi 
St John del Rey, 

a 

pn Sad Cee 3} 

Coal =a 

& age Bye exe Far 8 ~es 

od 

= to,exete 2 x! 

r/Central Argentine, lst issue ... 7 %/|102 
- ean Serp 7 40} |Gt. Whea! Vor,“Helston” 

--- |Hingston Downs ......... 
15/174)| Margaret, “Uny Lelant™)| . 
5/186 |Marke Valley.......--.-+. aa 

all |Sweetland Creek Gid., L 
43174 90 28/10/2;United Mexican, Lim. 
10000} 10 6 | Vancouver Coal, Limited 

' 75000} 1 | all [York Peninsula, Limited) “a 
Core 

_ 

«. |Charkow-Krementschg, guar... 
par |Dntech Indian. euaranteed ...... 44% 

| et llamo? 

OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half-year. neers 

i} j 

Dividend per cent. | 

Week 

RECEIPTS. 

Work- | Interest, 
Gross jing Ex: Gants, | } Name of Railway. 
Re- | penses,| | ast half 2nd half let half 

Taxe~ preter-| 
ceipts, |& Duty.| ences. | 1873 | 1878. | 1874 

Merchn- 
Passen-| dise, 
gers, | minerls,' 

ending | parcels,/ cattle, 
&c. ac, 

| 1874-5 £ £ 
Belfast and County Down ...'Dec. 3! 416 335 751 

| 
| 
‘ 

£ 
Ae 10 © |Belfast & Northern Counties x1) 965 | 1247) 2213 

j 

j 
| 

27535 
92102 

_ 6 |Bristol and Exeter...........0-+ Jan. | 4797 2393 7190 
0 ¢ [Davin end el 3} 19539 | 3083 | 50342 

\Dublin and Drogheca — | 1038 703} 1741 
|Purness .....- ! 1641 5825 7406 

© tense and South-Western! 
\Great Eastern.... seeeereesereeeeee| 
\Great Northern ......-0--ssse0e oo! 
(*Great North of Scotland ....... 
\GtSouthern & Western(Irish) 
\*Great Western ........0sc0ceeeee 
Lancashire and Yorkshire ooo] 
\London & North-Western, &c.| 
\London, Brighton & 8. Coast 
London and South-Western..,! 
\London, Chatham, and Dover! 
London, Tilbury, & Southend Dec. 2 
|Manch., Sheftield, & Lacinsh. Jan. 
|Maryport and Carlisle ......... Dec. 
Metropolitan  ....cccccccrssceveess Jan, 

St John’s Wo0d ...cccccceeeses 
Metropolitan District ....... | 
BERR .cnccececuveoseceter: 
Midland Great Western Girish). Dec, 
Monmouthshire 

CONN 
SOP rere anes | TOPE rere reese) 

3 22506 | 16973 | 
18774 | 25971 
1707 | 2055 | 
635i | 4603 
41562 | 45695 
20331 | 38030 
62569 | s09e4 
22501 | 4925 
20637 | 9380 
11000 | 3062 
1210} 439 
7727 | 18739 
505 | 1675 

16135 

esos 

~ 

143533 
875773) 421965| 28 27426 | 

1108417| 616189) 252074, 
507443| 274968 164702) 

be 

wooostan 
Go Go bo te ce CO ND ee 

ee ooo: Sa ea ee 
Haw Co be th 0 60 00 S HO bo wo bo COD » 

to 
eooco GOO99829 909900989 oe oeeo Seereoe? 213233; 97114) 98565) 1 

10372 
101937 

to 

a 3: 30174 | 
1) 2046 
2 3=««693 
3) 17009 
2} 27534 

se 3} 4414 
| 1. Staffordshire—Railway. mM 3! songeorssese 

Cc - 

2 
3) 
2 
3 

= ce co co oo SS ce a 
Sai } 

ee 

eooooo co coo SseSoSo 

fe, cussecvensessstece |e ile 
\*North British.... 

~ aso ~ 

eoo@eoo aoe ooo 

ans REA Me pene eo 

reer UNE NNUNNIM nN me er ee 

ional 

171327) 104527 

28674) 24403 
454127| 28692) 
77046, 67968 

136509| 42219 
48012! 17048 

| 24655! 1 

ons 2 ne aa ose 
0 |South-Eastern ...........000 = 

\South Devon Seeceereeccersesseces 

STEIN siinesinmaticeansiitnintind 
SIOTID ccoctsnansccsocercionsertsveneit 

0 ‘Waterfor and Limerick....... 1 

~ QOLONIAL AND FORKIGN. 

Week; Meceipts. ‘Leutaireceipts, ; week Receipts. | Cota: receipts, | 
1873 | 1874 | 1873 j Name, —_jendng|'74-6 (73-4) 1874-5 | 1873-4 

Gd.Trank of Canada),j an. 2\35 }200 34090 oo | 
Gt. Indian Peninsula! Nev)4)24769)4032¢| 415814 423861 
G. Westrn of Canada! Dec.26|19552 foes ove 

ae gma Madras .......0.ccccereee| NOV 7} 8589) 111 < 
Indian ..-...... New South Wales ...}Sept27| 7879 one? 352721) $33031 

octess N.of Buenos Ayres..}Oct.18} 802) 1313 49543, 51520 
stern Benga! .- |) 47 Northernof renee Dec. $175092)7 73246)39: 10535, 3977321 

Bre cosccorcccseecee Ottoman c.cccecerese 19] 1557] 2003} 41675) 49516 

> * the aggregate is ceckened im these eases ‘for ‘the nalf-year : oegiuning ‘Ist augusi. 

— 

JBSSEES ~ we www 

~ 

Aaoanca a an -eaonmwirw mw to tec CAonwan 42716 

a en ae en 
Ween; feceipte. a receipts | 
endng| 1874 | 1873 | 1876 

Paris and Orleans.) Dec. 9) 76842, 69747 sia: 094 saennis 
Paris & Mediterrn. 9) 195263, 2uydé ey TO2e 

e Smyrna&Cassaba| 20) 1401; 1698) 33272 36144 
Sth. Austrian line 16) 55404) 65174} 5186742, 3493236 

Upper Italy ... 16] 77405) 7800 5274349 320066¢ || 
South Indias... |Novl4| 1317| 1615] 3608°| 31908 || 
South. of France Dee. 84974) 2470: 17SEC 34 1710885 | 
W.&N.-W.¥rance 9} 42732) 46778] 740449", 2432341 F) 
- wince iss Uctover. 

Name. 
| emmemnen : 

PAtlantic&G.West. 
Sahia&S.Franciseo|Nov28 
Bombay, B., &C.I. 



Jan. 9, 1875.] 

HUBBUCK’S PATENT 

THE ECONOMIST. 

WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by See 

Each Cask of Pure White Zine is stamped—* Hupsvcn’s, Loxpoy, Patext.” 
HUBBUCE’S PALE 

Being much purer than raw linseed oil, is the only 
BOILED OIL 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &. It is also applicable to all 

the purposes of other Paints. 

HUBBUCE’S LEAD, COLOURS, OILS, AND VARNISHES WHITE 
Are the best and therefore the ae “aoe are properly packed for Exportation 

‘THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON 
tt 

BROWN & POLSON’S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

Chitown, 
Se 

WO SEMI-DETACHED 
10-Roomed Villas to be LET on the Friern park 

Estate, c'ose to Torrington park, Finchley; situate in a 
private thoroughfare, approached by a drive. 
The residences were especially erected with every 
domestic convenience. Bath room and excellent drain- 
age, gravel soi', in a charming and healthy locality, 
muaeias extensive and beautiful views. Further 
particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway. Could be Let fur any period for 
one to seven years. 

THE BEST AT MODERATE PRICES. 

J. NICOLL. MERCHANT 
e CLOTHIER AND OUTFITTER, 114, 116, 118, 

120 Regent street, and 22 Cornhill, London, Also at 
10 Mosley street, a 50 Bold street, Liverpool ; 
and 39 New street, Birmi ngham. 

OR GENTLEMEN.—EVENING 
DRESS SUITS of the highest Finish and Fashion. 

. J. NICOLL’S celebrated Sovereign Tweed Paletéts ; 
e “with Silk Lapels, One Guinea. 

OUNG GENTLEMEN’S 
OUTFITS on their return to School. Approved 

Designs in SUITS for YOUNGER BOYS, and Regu- 
lation Suits as worn at Eton, Har-ow, Rugby, and 
other great Schools: Hats, Hose, and Ties to harmonise 
with the particular Tint of Dress selected. Shirts aud 
cn evict of superior quality. 

KINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 

some than the finest Cognac Brandy 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’'S LL WHISKY” 
Wholesale Depdt, 20 Great Titchfield street, Oxford 

street, W. 

PUNVILLE S OLD. IRISH 
WHISKY, BELFA 

Of same quality as that cas to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, eae quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 

DIVIDENDS 5 AND 10 TO 15 PER CENT. 
FOR ALL THE SAFEST AND MOST PROFITABLE INVESTMENTS, READ 
SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 

It is the Safest, most Trustworthy, and reliable Publication of the day. 

THE JANUARY EDITION NOW READY 

It contains Safe Investments in English and Foreign Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock, 
Tramway, Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Foreign Loans, Indian, Ameriean and Colonial Stocks, 

The above Investment Circular is a safe, valuable, and reliable Guide for Investors. 

GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, B.C. 

BANKERS—Lonpon ann Westmryster, Lorasury, Lonvon, E.C. (EsTaBLIsHED 1852.) 

| 

Sohn Hoan 
JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

ALLEN 'S sh QR IMANTEAUS, 

ALLEN ‘Ss DRESSING BA GS 

ALLEN’S OVE! S 'S OVERLAND TRUNKS 

ALLEN’ N’S DESPATCH BOXES 
37 STRAND. 

AX& LEN’S PRIZE MEDAL 
awarded for alexcellence. [liustrated cata- 

ogues of 500 articles fo¢ Continental travelling post 
free. 

Mss ERS’ STRONG HOLDFAST 
— eee SAFES (of Six Pro- 

ities and Prices, suitable for all amounts 
ot ea. SHESTS STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements 2auring tae last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 

fire and the modern burglar. Milners’ Phenix Sale 
Works, Liv 1, the most extnseive and complete in 
the world. pots: Liverpool, Manchester, Shettie'd, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 

Gentlemen desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses 

with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 

also Market Prices and Dividends, &c. 
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boiled oil that can be used for White and | 

——a mama 

(12 PAGES) 

—07 Cannon French 
Steamers leave Marseillvs, vid Suez Canal, on the 
following Sundays, at 10 am. (calling at Naples for 
ma‘ls and cers) i— 
ANADYR .....July 
DMAZOSE... Ang. 3 Batavia, Seigon, SE... og. 
BUI i ccniaisisasl 16, F°) Kong, Shanghai, 
TRAQUADDY.. — 30 Yokohama. 
HOOGLY....+«...8ept. 13 

The Steamers of the 6th July, 2nd August, and 30th 

cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con 

nect at Alexandria wiih he English Mail Steamers from 
ps to Bombay. 

rates of freight, and peter cery 
Hog copay y's s LONDON HEAD LAD OFFICE, 97 
street, passenger and parcel busivess only, 
3 the SUB-AGEKCY. 61 Pall Mall, 5.W. . 

STEAM SHIPS.— 
The GENERAL STEAM NAVI- 
5 ine STEAM BH werful and 

leave frem 
off St Katherine’ - Wierd te 

HAMBURG — Every Wednesday and Saturday 
January 13 and 16 at 8 a.m. Fares 
Steward’s fees) :—Saloon, £2 2s 6d ; fore cavin, £1 65 
Return tickets, £3 5s and £2 0s 6d. "Extra vessels, carry 
ing cargo only, —_ also every Tuesday. Thursday, and 
Sunday morning. For particulars of freight apply te 
FP. Stahischmidt and Co. 90 Lower Thames street. 

HAVRE—Every Thursday, at 8 a.m. Fares (in- 
cluding 8 eward’s fees) :—Saloon, 133; fure cabin, 98; 
retura tickets, £21 Os 6d and 14s, 

From alongside St Katherine's Wharf— 
ROTTERDAM and the RHINE—Every W ene 

and Saturday, at 11 a,m. fares (inclad 
fees) :—Chief cabin, £1 = fore cabin, 1 Retarn 
tickets, £1 14s and £1 4s 

ANTWERP, setiaatis COLOGNE, and - 
RHINE—Every Tuesday, Thurstay, and 
noon. Fares (including Steward’s fees) :—Chief 
£1 28; fore, 168. Returnt ickets, £1 14s and £1 4s 64, 
Brussels, 18s 8d ; Cologne, 303 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon. 
OsTEND, SKUSSELS. COLUGNE. and the RHINE 

—Every Tuesday ard Saturday, January 12 at 
3; 16 at 7 am. Feavieg Ustend for London pad te 
Tuesaay and Thursday. Fares (including Steward 
fees) :—Chief cabin, 1€s; fore, 12s 6d, lieesasia, 
17s lid; Celogme, 30s 114, 

BOULOGNE—Daily (except Monday). January 10 
at2; 12 at 3; 13 at 4; 14 ot &; 16 at 6; 16067 om 
Fares (in-cluding Steward's fees):—saloon, 128; fore 
cabin, 8s Gd. Return ticmete, 18s 6d and 13s. 

Frem Gun and Shot Wharf, Tooley street, for: — 
CALAIs — January 15 at 6 am. 10 at noon; 

Fares (including Steward’s fees) :—Cnief cabin, 128; 
tere, 88 6d. Return, 18s Gd and 13s. 

From lrongate Wharf, near the Tower. 

EDINBU#Gu—E Wednesday and saturday, 
at 10 am. Faces luding Steward’s fees) :— 
Saloon, 22s; fore cabiu, 163; aeck, lus. Return, 34s 
and 24s 6d. 
NEWCASTLBE—Every Wednesday and 

9am. Fares (incluging Steward’s fees): 
138 6d; fore, 8s 6d. Return, Zils and lis. 

YARMOUTH—Bvery Wednesday, at 3 p.m, Saloon, 
8s; fore cabin, és. ura, 12s or 9s, 

From Custom Mouse Quay for:— 

HULL—Every ae and Saturday, at 8 a.m. 
Fares (including Steward’s fees) :—Chief cabin, 9s 6d; 
fore, 6s 6d. Keturn, 15s aad 10s, 

Offices—71 Lomeard street, me 37 Regent circus, 
Piceadilly. 
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POST FREE. 
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NIEW ENGLAND BANKERS. 

|RICHARDSON, HILL, AND CO, street, 

NATIONAL BANK OF INDIA ROSTON, MASSACHUSETTS, UNITED STATES OF AMERICA, 
Hizap Orricz—80 Wiliam street, London. 

FACTORY and SHIPPERS’ BILLS Discounted. 

SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 

Negotiated, and Reliable Information Furnished Regarding 
American. Investments. 

The SHARES and BONDS of the 

Chicago, Burlington, and Quincy Railroad Company, 

Michigan Central Railroad Company, and 
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ae Sea and army, navy, and civil pay and 

Giviaed bad akin an , tran ° 

. J. THOMSON, Chairman. 

}{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6d, = £174,375. 
Court oF Dregerors = Heap Orrice in Hove 

one. 
Lowpon MawaGer—Thos. Jackson, 32 Lombard street. 

Bayxxes—London and County Bank. 
is “ Braycuxs _ AGENCIES. 

Hankow 
Shanghai” Yokohama 
Foochow Hiogo 
Ningpo Manila 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
réceive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corporation issue Letters of Credit and Circular 

Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
also undertake the Agency of constituents con- 
with the East, and receive for safe custody 

Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
n Hong Kong, held in February and August. 

() RIENTAL BANK 
meorporated by Royal Charter, 30th August, 1851 

Pusan Sepital, £1,600.000. Reserved funds, £500,000 

Saigon 
Singapore 
Bombay 
Calcutta 

Court or Directors. 
Cuarmmay—George Arbuthnot, Esq. 

Dervry-Caarmman—Sir Wm. J, W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 

» Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Carer Manaces—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbeil, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 
. cniuthip 

tion grant Drafts, and negotiate or 
he Bills payable at Bombay, Calcutta, Colombo, | 

Foochow, Hiozo, Hongkong, Kandy, Madras, us, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 

iit antenneien af partion cutitented with They the agency of parties w 
India aad the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittanccs between the above-named 

ies. 
also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
22 application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street Londen, 1874. 

—_—-— 

Pullman’s Palace Car Company 

Are among our Specialities, 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1947 

DRAFTS ISSUED w Adelaide and the principal 
towns pone ve Bilis a and —- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Bread stroce B.C 

WILLIAM PURDY, General Manager. 

HE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1960. 

Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth. Cape Town. 

Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 

Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve fund, £75,000. 

Shareholders 586. 

Braxycnes 8 Sovrn Arnrica—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham's Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset Est, Uitenhage, and 
Victoria West. Drasoyrp Freips.—Du Toit’s Pan 
and Kimberley, Natat.—Durban and Pietertaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every_description of Banking Busi- 
ness connected with South Africa on the most fayour- 
able terms. | 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, Lendon, E.C, 
DrigEcrors, ‘i 

G. G, Macpherson, Esq. R. FE. Morrice, Esq. 
E, Masterman, Esq. P. Lutacher, E«q. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France,| G. Sinadino, Esq. (late 

.late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

So.icrTors. 
Messrs Upton, an n, and Budd, 20 Austin 

riars. 
SecretTary—Octave Foa, ~— 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandri», forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busicvess between this country 
and Egypt. The Bank effects purchases and sales of 

stocks and of Egy: ti»n produce. 
The Bank alsoreceives FIXED DEPOSITS in sums of 

not less than £250, on the f. lowing terms :—- 
For Six Months certain, at the rate of Five p cent 

per annum. ; 
For Twelve Months certain, at Six per cent. per 

annum. 
Interest payable half-yearly. 

By order of the Boaru, 0. FOA, Secretary. 
No 27 Clement's lane, Lombard street. 

| LONDON CHARTERED BANK 
OF AUSTRALIA. 

eo p ca , One Million. 
£120,000. 

on treet, E.C, 
This Bank conducts banking business of every de 

scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First isstie, £100,000, in 20,000 shares of £5 each, 

Heap Orrice—~Aucklind, New Zealand, 
Fist Branca—Levuka. 

Lonpow Aczents—The Bank of New Zealand. 
Metnovrers Agents—The Bank of New Zealand 
Sypygxy Aeuxts—The Oriental Bank Corporation, 

This Company has been established for the transac¢- 
tion of all ordinary Banking and Commercial Age 
ee Drafts can be obtaived on Fiji and bills a 

ted, 
For further information apply to the Bank of New 

Zealand, 50 Old Broad street, London. 

PEUTSCHE BANK, 
(Registered in Berlin, as a Limited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423), 
Hxgap Orricz, Brr.in :—29 Burg Strasse, 

—_——— 

Loypow Bankers. 
National Provincial Bank of England, 

Lonpon Soxricrrors—Messrs Freshfields and Williams, 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama, 

AGENTs In New Yor«. 
Messrs Knoblauch and Lichtenstein, 

AGENTS tw Paris, 
Messrs Weisweiller, Goldschmidt, and Co, 

Lonvpow AGEncy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 

Sus-ManaGer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact 
Banking Business of every description on terms to 
ascertained at its Office. 

HE NATIONAL BANK OF 
NEW ZEALAND (Lim’‘‘ed), 

Heap Orrice—37 Lombard street, London, E.0, 
Capital, £2,000,000. | 

First Issue, £1,000,000. Paid up, £350,000, 

Dreecrors. 
Chairman—Charles Magniac, Esq. 

Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G, Browne, | William Smellie Grahame, 
: a - E 
ohn =sq. 
Sir Chartes Clifford. Esq. 
Alex. Grant Dallas, Esq. | John Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 
Esq. | 

BanxKERs. 
Bank of England; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotiand. 

sq. 
Edward Brodie Hoare, 

The Directors receive deposits (at from 4 to 5 per 
cent., according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
fer their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street, London. 



THE NATIONAL “BANK OF 

of INTE- 
Bank ~s 

from this date until further notice. 
STRACHAN, 

JAMES COWAN 
7th January, 1875. 

THE LONDON | AND JOINT 
Notice is hereb: chaos that the RATE of INTEREST 

allowed at the ES Ome and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal * 
is this day reduced to FOUR ER CENT. per annum, 

. F. NARRAWAY, General 
street, Mansion Hi 

re eat ar eta ipa aieiaepiciinutiniangunpnanhneaneiamaaaniantiiniin 
Tr NORTH AND SOUTH WALES 

Notice is hereby oie thal & a of Ten 
Shillings per share ng at the rate ‘en per cent, 
per annum) for fe ead ower ended 3ist ult., on the 
capital of the Compuny, and a BONUS of Ten Shillings 
per share will be PAID to the Proprietors, free of = ) 
come tax, on and‘after the 15th inst., at the Head Office 
and the respective branches; and that a like dividend 
and bonus will be paid, pro rata, on the new shares 
issued to the Proprietors in August last. 
The transfer books will be closed from this date to 

the 15th inst. inclusive—By order of the Directors, 
RICHARD JONES, Liverpool Manager. 

Liverpool, 5th January, 1875. 

LOX DON AND | WESTMINSTER 
Notice is hereby ‘ame eat the Annual General 

Meeting of this Bank will be held at the Head Offiee in 
Lothbury, on Wednesday, the 20th day of January next, 
at one o'clock precisely, to declare a Dividend, to sub- 
mit for confirmation the election of Sir Joba Rose, 
Bart., K.C.M.G., and ef Lieut-Col, Sir James Macnaghten 
Hoge, K.C-B.. MP, who have been nominated by the 

“in the place of Sir David Salomons, 
i yr en M.P., deceased, and of James Denis 
De Vitre, Esq., resigned, and to elect three Directors in 
the place of John Garrat Cattley, Esq. Lieut-Col. Sir 
James Macnaghten Hogg, K.C.B., a cin the event of 
his nomination being confirmed), and Lancelot William 
Dent, Esq., who retire by rotation, but being eligible 
offer themselves for re-election. 

tT. 2. SHIPP, Secretary. 
Oth December, 1874, 
The Transfer Books of the ae will be Closed to 

prepare for the dividend on the lst January next, and 
will re-open on the 6th of January next. Proprietors re- 

stered in the books of the Company on the 3lst 
ber will be entitled to the dividend for the 

current half-year, on the number of shares then standing 
in their respective names. 

TOWN AND DISTRICT OF 
HOVE, SUSSEX. 

FIRST LOAN OF £13,600. 

The Hove Commissioners are prepared to receive 
Tenders from any person or company willing to lend 
them the sum = £13,600, and to accept repayment of 
the same by 60 equal half-yearly instalments coma- 
bining both principal and interest, the interest not to 
exceed 4} per ceut. per annums 

The repayment of the principal and interest will be 
secured by a mortgage of tne General District Rate, 

‘the General District Rate is vot limited in amount, 
the security for the Loan will there‘ore be the whole of 
the property within the Town and District of Hove, the 
rateable value of which is at present over £110,000, 
and t!e District is being further rapidly a o 
building operations. The present Loan will be 
first sum secured upon the Rate. 

Any further information may be obtained at the 
Clerk's Office, 3 Pavilion parade, Brighton. 

Tenders will be received up to the 28th day of 
January inst., and should be sealed, addressed to the 
as at his Office as above, and endorsed “ Tender fer 

> The lowest or any Tender not necessarily accepted.— 
y order 

* CHARLES A, WOOLLEY, Town Clerk. 
6th SR Ounae 1875. 

THE NATIONAL, PAN K OF 
Incorporated by hor om = ay con OS of Victoria, 

South Australia, and Western Australia. 
Capital, £1,000,000. ew £750,000. 

Reserve fend, £250,000. 

LETTERS of CREDIT an and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Victurta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clanes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Macarthur, Maffra, teem 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool, 

In Sourm AusTRaLia—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, come Town, James Town, 
Kadina, Kapunda, a, Laura, Moonta, Mount 
Barker, Mount Gambier, Wictonae North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
— Port Pirie, Port Wakefield, Riverton, Saddleworth, 

er Wallaroo, Wiliunga, and Port Mac Don- 

Freemantle. 

Approved Bills negotiated, o or eee for oe een 
all other banking business with 
transacted, T. M. HARRINGTON, Sion Hones. 

149 Leadenhall street, E.C. 

AN, } Joint Agents. 

<= WEstgan Avsteatia.—Pe 

—_  —_————— 
— - aw pe 

ISSUE OF 4,000,000f 
CENT. OBLIGA ION teed by the Home | 8, guaran by 

putes INDIA RAILWAY 

FOUR-AND-A-HALF 

Notice is <i given, that the Sixteenth 
due the 16th of January next, will be PAID on 
er ee Sa ee Seen Sein, Aes a 

don, at the of Messrs Horstman and Co., with 
£1 188 id,or in os a - the Kes 
Vereeniging, with 22f 50c, or at the Hague, at the Office 
“= with 22f 50c. 

Hague, 33 December bers 1874. 

TRUST AND LOAN 
COMPANY OF CANADA. 

Incorporated by Royal Charter. 
¥ ings 

Established 1851. 
Capital, £1,500,000; paid up, £275,000; 

£1,225,000; reserved fund, £98,332. 
uncalled, 

RECTORS. 
The Right eo Edward Pleydell Bouverie, President. 

Charles Morrison, Esq., Deputy-Chairman. 
The Hon. Ashley Carr Glyn. | W. Gordon Thomson, 
— Hyslop Maxwell, T. M.Weguelin, Esq., 

Messrs Glyn, Mills, fills, Currie, and Co. 

The Company was the first established in 
for the purpose of receiving, upon the security 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
eens sree errant 
io The Company has been in successful operation since 

The Directors are now issuing debentures for periods 
of from five to ten years. 

Any information required can be obtained on appli- 
cation to F. FEARON, Secretary. 

No, 7 Great Winchester street buildings, 
London, E.C, 

(jOMPTOIR D’'ESCOMPTE DE 
PARIS 

by National Decrees of 7th and 8th of 

Recognised by the International Convention 
30th April, —. 

Capital fully paid up ss... 90,000,000 “ 3 200,000 
franes. 

Reserved fund .....0.00000000%+ 20,000,000 
Heap Orricz—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
Sreeen Brussels Belgium), Alexandria (Egypt), 
alcutta, Bombay, Shanghai, Hong Kong, Saigon 

(Cochin-China), Bourbon (Reunion). and Yokohama 
(Japan). 

Lonpow BANEERS. 
The Union Bank of London. 

Lowpon Aczencr—144 Leadennall street, E.O. 
Mavwacer—Theod. D-omel. 
Sus-Mayaczer—H. Duval. 

The London Agency grauts Drafts and Letters of 
— and purchases or collects Bills payable at he 
above-named places 
The doen will conduct banking business of every 

description with the Continent, India, China, &e., &c., 
&c.. upon terms to be ascertained at the Office. 

a 
GIDIUS.””—A NEW 
ELASTIC OVERSHIRT, whick will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Ret.il and wholesale, of the Inventors, 
Richd. Ford and Co, 41 Poultry, London. 

1 

GIDIUS.”—PERFECTLY 
shrinkless, and made from the finest Segovia 

Wool. Patterns ef materials and self-measure. Retail, 
Richd. Ford and Co., 41 Poultry, London. 

" 5 ‘ Y 

UREKA.”—DRESS SHIRTS 
for the season of the’ newest and most fashion- 

able designs in embroidery direct from Paris. Also 
French and the plain military front, 8s 6d, 
10s 6d, 13s 6d, 16s 6d each. Illustrated price list, &., 
post free. Richd. Ford and Co., 41 Poultry, E.C, 

[MPROVED “AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
i er adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acresslabel. . 

LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion, 

Unrivalied for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
cad LEA & PERRINS on all bottles and labeis. 

, oe @ BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world. 

TRE 

LEADING, PRINCIPLES OF THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Ese. 

Economized,” &c,, &c. 
London : Longmans, Green, and Co., and all Booksellers, 

Price 38 64; or sent post free for 45 stamps, 
Third Edition, with Mlustrations ‘by Gilbert, © 

MY NEW YEAR'S GIFT TO 

MY SON. 
By the Author of 

eR Ole 6 2 en Pe 

“ We cannot find sonia pe ee 
press our favourable o siie Soninaeen tone. 
nor can we recom: a ew Yeur'y Gin co ebodnetty 

sing generation, on whom it is caleu- 
Ee oe eee 

more profitable ew Year’ 
Gutitorta Baker to give biuaen & geaemiee tae wand, of 
on Pree be dovioed 

London: T. H. Meredith, 340 Straad, London. 

‘| TONDON, | CHATHAM, AND 
Its Position Anal ad Reviewed. 

ILLIAM ABBO By . 
Sworn Broker, 10 Tokenhouse London. 

Old Jewry, Published Hendy, and 
"7 pee ih 

Post free, Is 1d. 

NEW. “ENG. GLISH- “FRE NCH 
Sceshgeied dae ms on the basis of Nugent, 

and corrected by a Member of od. 

The NEW FRENCH-ENGLISH DICTIONARY, 

Wr eot teal mere niet post, 2s 24. etwo 

sSdene William Tegg and Co., Pancras ~ heey Ba Cheap- 

P 
TO INVESTORs. 

ENNINGTON AND ens 8) 
Ey RECORD of 

enumeration of safe investments from 10 te 20 
percent. Price 6d per , or bs ly. 

Co. and Share Brokers, 

RoxvaL POLYTECHNIC.— 
“The Mystic Scroll” (written by Dr Croft) is, says 

the Press, ‘‘ Not only amusing, but scientific and instruc- 
tive."—Times, “Puns, equivoque, satire, and hamour 
fun without vulgarity, and not a little scientific know- 
ledge."—Stanparp. “Remarkably clever.”—Da1ux 
News. “Scenic and optical effects deligat the eye, 
while the amusing commentary diverts the ear.”"—TxLE- 

“Provocative of incessant mirth.”—Hovr. 
ery accessory that could possibly attract.’—Posr. 

“Wonderful -entertaioment.”—Srortsmaw. “A rare 
Mee of humour,.”—-Sunpay Times. “Superior to any- 

et attempted at the Poly.”—Era, Daily at 4 and 
9, a Sey our Smith, 

OYAL  POLYTECHNIC.—IN 
addition to the above, Professor Gardner lectures 

upon CHEMICAL MARVELS aad LIGHT, with 
wonderful experiments.—Mr King, on the TRANSIT OF 
VENUS, and fH. ISLe OF WIGHT.—Herr Proskauer 
does some Conjnring.—There is a MAGIC 
ae ether attractions. Open 12 and 7. Ad- 

meme ya Se 
The medical 
= this ae the Stomach, Heattba Seen 

delicate 
drea, and 

ORD and CO. 
172 Mew Bond. Lendon, and of all Chemists, 

HOLLOWAY’S OINTMENT AND 
PILLS.—Systematie Treatment.—Few statements 

are more wide of truth than the assertion that for the 
cure of disease the ailing part alone demands atteation, 
whereas both local and general mischief redress, 
These medicaments rat face the evils profess to 
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INDEX OF CONTENTS 

CRACROFT’S WEEKLY STOCK AND SHARE LIST AND CHRONOLOGICAL} | 
RECORD OF STOCKS AND SHARES 3 

CHIEFLY DEALT IN ON THE LONDON STOCK EXCHANGE. 

GOVERNMENT AND MUNICIPAL SECURITIES, 
BRITISH, &c.—Amcunt of Issue: Interest, when and where 
INDIAN, payable; Details of Redemption; Highest and 
COLONIAL, lowest yearly prices for the last two years to date ; 

Daily prices for week past, with YIELbD. 
FOREIGN GOVER) AND GOVERNMENT GUARANTEED 

SECURITIES.—Date of loan and price issued at; Original amiount 
and present amount outstanding of Loan; Interest, when and 
where payable; Drawings, when drawn—per centage of next draw- 
ing on amount of Loan Outstanding; Highest and lowest yearly 
prices for the last two years to date; Daily prices for week past, 
with YIELD. 

UNITED STATES GOVERNMENT, STATE, AND MUNICIPAL 
LOANS,.—Amount of Isgne; Interest, how, when, and where pay- 
able; Details of redemption; Highest and lowest yearly prices for 
the last two years to date; Daily prices for week past, with 
YIELD. 

BRITISH RAILWAYS: ORDINARY STOCKS.—Dividends paid each 
half-year for four years to present time, and when payable; 
highest and lowest yearly prices for the last four years to date ; 
Daily prices for week past, with YIELD. 

Amount of Issue; Official descrip- 
PREFERENCE STOCKS tions of Issue; Interest when 

payable; Highest and lowest 
yearly prices for the last five years 

DEBENTURE STOCKS| to date; Prices of week past, with 
YIELD. 

RAILWAY TRAFFIC RETURNS OF THE PRINCIPAL BRITISH 
RAILWAYS, with the current week’s Traffic and aggregate of 
the half-year to date; also three weeks preceding and three weeks 
following for comparicon with the two previous years. 

HALF-YEARLY CAPITAL AND REVENUE STATEMENTS OF 
THE PRINCIPAL BRITISH RAILWAYS for Seven Half-years, 
showing for each Report—the Amount of, Debenture Loans and 
Stocks, Preferential Stocks, and Ordinary capital; Passenger, 
Goods, and Total Traffic Receipts; other Receipts: Working 
Expenses, Ratio per Cent. of Working Expenses to Total Receipts ; 
Total Net Revenue, including Surplus from preceding half-year, 
and other Receipts; Amounts absorbed by Preference, Debentare, 
and Ordinary Stocks, Rate per Cent. of Ordinary Dividend, and 
Surplus carried forward to next half-year; Train Mileage. 

It will be seen that the Inve..or is here furnished with the materials for a reasonable 
calculation of the prospects of each Railway. 

INDIAN RAILWAYS. Ordinary, Preference, and Bonded Capi- 
tel; Amount of Issue; Denomination of 
Share and Amount paid; Description of 
Stock ; Half-yearly Dividends for three 
years; When payable; Highest and 
lowest yearly price for three years, to 

FOREIGN — date; Price of week past, with YIELD. 
CANADIAN AND UNITED STATES RAILROAD MORTGAGE 

BONDS.—Amount of Issue; Amount of Smailest Bond; Price of 
Issue; Nature of Security; Redemption; Interest, when and 
where payable; Highest and lowest yearly prices for two years to 
date; Price of week past, with rizLp. 

COLONIAL — 

OFFICE: 5 AUSTINFRIARS, LONDON, E.C. 
TERMS OF SUBSCRIPTION—By Book Post Wrapper, £2 2s per Annum; By Envelope, £2 10s per Annum, 

Post Free. Payable in Advance. 

SINGLE OOPIES, One SHILL«NG, to be obtained on and after the Monday in each week at 5 Austinfriars ; 
or post free for THIRTEEN STAamps. 

LONDON:—Printed and published fo- the Proprietors by Tuomas HARrer Magepiru, of 340 Strand, at the Ecoxouter Ovnior, 349 Strand, 
in the Parish of St Mary-le-Strand, County of Middlesex.—Saturday January 9, 1875. 
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MISCELLANEOUS COMPANIES: BANKS, FINANCIAL, INSUR- 
ANCE, TRAMWAY, TELEGRAPH, LAND, MANUFACTURING, ff © 
SHIPPING, &c., &c.—Issue of Capital; Amount of Shares 3 
Amount paid; Reserve Fund; Dividends half-yearly for three |} 
years to present time; When paid; Highest and lowest yearly | 
prices for the last three years to date; Price of week past, with 
YIELD. 

MISCELLANEOUS INFORMATION. 
ACCOUNT DAYS.—Ordinary and Consol, for two months. 1 
BANK OF ENGLAND WEEKLY ACCOUNTS.—Account for the }7 

Current Week and Price of Wheat. Weekly returns for six |} 
months of the preceding, and six months of the present year, | 
arranged for purposes of comparison. These comprise—Notes in jf 
Circulation, Bullion, Securities, Total Reserve, Total Liabilities, jf 
Rates per cent. of Reserve to Liabilities, Bank Rate of Discount jf 
for each week, and also prices of Wheat for the corresponding week, jf 

BANK RATE, with last three Changes, and BANK RATES of 
European towns. 2) i 

EXCHANGES on Amsterdam, Brussels, Berlin, Frankfort, Hamburg, }} 
Paris, St Petersburg, Vienna, Genoa, ' 

EXCHANGE ON LONDON of New York (Daily), Rio de Janeiro, | 
Bombay, Calcutta, and Hong-Kong. =) | 

BOARD OF TRADE RETURNS.—Monthly and yearly aggregates for |f 
three years, with Increases and Decreases; comprising—Total 
Imports, Imports of Wool and Corn. Total Exports, Uxpogts-of } 
Cotten Manufactures, Iron and Steel, und Coal, quanitities and 
value declared. vate 

CHRONOLOGICAL RECORD of the principal monetary and political } 
events during the week, which have tended to influence the 
markets. } 

NEW COMPANIES OR NEW CAPITAL CREATED—Meetings } 
announced, Forthcoming Dividends, &c., &c. iy 

OCCASIONAL SUPPLEMENTS, i 
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te 

OPINIONS OF THE PRESS. 
“ Of special use for purposes of reference, and should be highly 

serviceable to Bankers, Lawyers, and other professional mea who havé 
to deal for themselves and others in public securities." —DatLty News." 

“Mr. Cracroft’s reputation for conscientious accuracy is firmly 
established in London.”—-Ngw York Tues. 

**CRACROFT’S WEEKLY STOCK and SHARE LJST’ gives in 
a clear and condensed form all the information that can be required by 
Bankers, Solicitors, Trustees, and the speculating and investing por- 
tion of the public—a marvel of clearness and compactness.”—ILLus- 
TRATED LONDON News. 

“ Investors, or intending investors, will take special interest in Mr 
Bernard Cracroft’s admirable Weekly Stock and Share List. We 
must repeat what we have before said, that Mr Cracroft’s reputation 
for painstaking accuracy is unimpeachable. We should be glad to 
know that his List had a large circulation in America."—New YORK 
Times. 
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THE ECONOMIST. [Jan. 9, 1875, 
° 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

<A ENGLISH PRIVATE BANES. ENGLISH PRIVATE i‘gews 

Averace CIRcULaTiIon, anne Averses CriRcvLaTion. 

Week Euding-————— BANK. * age nag 2 ag 
Dec. 5. ; Dec. 12. | Dee. 19. ; Dec. 26. ont Dec. 5. | Dec. 12. neta Beet 

£ £ £ te Es ie es lee ee mE omer aires 
e909 | 10303 | 10020| 9049 

22045 21406 20770 21129 TN ea sik nine edodusiceintiies 5622 2570761. j 

BANK. 

Ashford Bank  ..0..+....00.0-cesessereserssesegeee 
Aylesbury Old Bank .............coce:esereeser 

| Paldock and ade Ban yo _ —_ ae SESE 

IN I a ile 27969 | 27068 | 26631 | 28034 ENGLISH JOINT STOCK BANKS. 
Bicester and Oxfordshire Bank ............ 12507 | 12463} 11956 | 11854 
SN TINUE sstieeistennin-<conkcbhansbeeoonnbennees 39915 | 33440 | 35295} 36160 | 
Bridgwater Bank....0..00....ssercssossseveseenes 6079 6U94 5905 6834 Author- Averaen CIece.aTion, 

MNNNS BNI cas culiitniieoto-esnadastioniinediininssa 18537 | 18803 | 18547 | 19366 
18468 BANK OR BANKING COMPANY. ised |—————-Week Ending——__—__ 
17860 Issue. | Deo, 5. , Dec. 12. | Dec. 19. , Dec. 26. 

35684 | 36196 36654 25828 22 | -_—_—— 

21184 | 20711 | 21169} 21128 < £ £ £ £ 
17250 17687 18227 18302 Bank of Westmorland .co.....cccscocccecseess 12225 10679 9924 9609 9295 

35267 | $3002 | 33718 | 33711 | Barnsley.....svscoessevssseesssssseesesssseeeee| 9063] 9510) 9245 | 9365 | 9685 

Broseley and Bridgnorth OEE coscntvcoses 
Buckingham Bak ........cccssscscosesseve-s- 

and Suffolk Bank .......cccsscssssecseees 
DGRVUPY WARE «24. nccercecyceeccesersevcnens veige 
Banbury Old Bank ...........ccsesessssseseeeess 
Bedfordshire Leighton Bazzard Bank, 
Brecon O1d Bank.<..ccscocsveresesesscrveseveees 
Brighton Union Bank  .....cccccsescocceeseses 

718 43134 414 PEP RPRU, cncivciincaconrccrequbedie ae enenneteserenees 49292 | 48740 47355 49791 50213 

ee | the | ledes | iorr7 | Bauk of Whitehaven, Limited.....csnccces-| 82681 | 28316 | 25412 | 97426\ 27395 
Burlin A Bannk..c.eccce.oeoe ” 1362 11404 11630 ; Bradford Commercial.............00..+ s-ecee| 20084 19603 | 19820} 19976 19897 
Bury = ——— — oe ae oY ao = — 2580 2529 | Barton, Uttoxeter, and Ashbourn Union| 60701 | 46873) 45110 | 46211} 48106 

Cambridge Bat ssccsserecreecsereneevsnerenses} 26744 | 11005 | 10959 | 16862; 13896 Chesterfield and North Dei RoR --| 10831 | 9400) 9515) 9133) 9361 
Cambridge and Cambridgeshire Bank 4 49916 43240 | 43375 43331 43431 Cumberland Union .......c0..s0000 a 35396 $2490 33335 83030 | 34486 
Canterbury Bank...ce-ccccsceecessecerecsseeveeee| 33671 | 21361 | 20500 | 19564} 19720 Coventry and Warwickshire ...............| 28734 | 16490} 15504/ 15060) 14730 
Colchester Bank it tee ee 10677 10745 11li4 11676 Coventry END. ‘noncetubieonsencsaibtctinndieiete 16251 16147 14932 14624 | 16070 

Colchester and Besex Bank................... 48704 | 24016 | 25486 | 26962 | 25903 County of Gloucester.......vsserssevererees| 144352 | 89215 | 87475 | 88685 | 90658 
Cornish Bank, Truro ....--.+-....-.....- | 49969} 29020} 29270 | 27980 / 29846 Carlisle and Cumberland .....ssceeseees| 25610 23085 | 22453 | 22447 22202 
City Bank, Exeter ......... 21527 | 11071} 10351 10595 | 10858 { Carlisle City and URANO ancchacenesonetiinen 19972 19969 | 20000} 19335 j 19609 
Craven Bank, Settle ... 77154 | 72086 | 70442 | 69128 | #63500 | County Of Stafford .........-cserveerereneeeree| 9418 } 9085 8975 8062 | 83380 
Derby Bank (W. and 8. & )) 13332 12166 | lied | 10619/ 11286 Dudley and West Bromwich ........0+.-..| 37696 | 10200 9255 8532 7783 
Derby Kank (Samuel Smith and Co.) ae 41304 | 20879 28133 | 28415 | 23756 Derby and Derbyshire .........00cccsseee--+| 200903 | 21282! 19528 | 19320} 19574 
Derby Cld Bank ........cccccco-scesesscseceveeee] 27287 | 26530 25910 | 25124} 24611 | Dartington District Joint Stock............| 26134) 26698 | 25084) 24592) 23984 
Devizes and Wiltsbire Bank .......... seosee 20674 4391 4440 4889 4024 Gloucestershire woceccescesoscvcce: +| 155920 I 141995 | 138770 | 137999 

Darlington Bank ..scos:csccccssesesseneen-seree} 86218 | 84169 | 85110 | 86247] 84526 | Halifax Joint Stock . | 13534 | 16558 | “16426 |- 16292 | 16047 
Devonport Bank .cc.cscsccerccssorseseesesnsseneet 10064 5991 6401 5331 6226 | Huddersfield..... sevewrecanipebounel Mane 34628 | 35304 | 34129) 33359 
Dorchester Old Bank .....c...--scccosececeese.| 48907 | 35054) 34212 | 34782 | -35467 Bhulll......cccccoccocvcvenes cccesecseseccccsssoqnescccecce| | SEOSO | 27785 | 28426 | 29422 30017 
East Cornwall Bank, Liskeard ai sane} 112280 87398 86450 83685 85937 | Halifax Commercial ............. a 11624 11194 11227 | 10783 

East Riding Bank, Beveriey.................| 53392 | 51689) 48774 | 45413 40254 | Halifax and Huddersfield Union............| 44137 33729 | 32973 | 32712 | 32059 
Essex and Bishop's Btortiord B Bank ......| 49637 35058 | $4241 SBABO | BPOCS | TRelstaM cecsscccccccsccsccccscescocsongsosanssones: ee 1603 1495 1480 2483 ' 1630 
Exeter Bank............. x 3794} 16995 | 16482 18000{ 17041 | Knaresborough and Camas eossesesres} 29059 | 27149 26451 |] 27160 } 26709 
Pamnlian Bank 14202 | 6419} G0:9) S007/ 6621 CASLET seevesssereereernseserreseereereneeerersen}| 64311 | 55910 | 65302 | 55510 | 65995 
Favershsm Bank... | = 6631 5624 5842} 6006; 65547 Leicestershire .....0...009. eerevecesces eaceceeees ‘ 86060 | 67020 | 66001 | 64200) 64047 

Godalming nena amore 6322 6124 6148 6131 | 6214 Lincoln and Lindsey . Seeeereceececeesetesssoeses 51620 | 49762 651864 2 47827 

Guildford Bank R | 11216 |} 11154) 11136; 10643 Leamington Priors and Warwickshire . --| 13875 11456 | 10855; 11056} 12342 
Grantham Bank 17764) 16908 | 17343 17389 | Ludlow and Tenbury...» »..c00. | 10215 | 9024} 9047) 9070 9425 
Hull and Kingston-upon-Hull Bank ......| 19979 | 19906 19547 | 19015 | 18134 | Moore & Robinson's Nottinghamshire, L.| 35813 | 31859 | 29833 | 29612 | 32163 
Huntingdon Town and County Bank ... 56591 | 26300} 26928 | 24635 | 24814 | Nottingham and nr ecsccecne | 20477, 20175 | 27640 | 27028) 26475 
Harwich Baak ......-cccscsscoscosssesessossosees| 5778 | 4272 4037 | 4061 | 4325 | North Wilts ........ esssesserneeecee| 63039 | 37382 | 36575} S6210| 35235 
Hertfordshire, Hitchin Bank .............| 38764 | 30965 | 30539 | 30475 | 31198 | No: thainptonshire Union Banks... 84356 | 68937 | 57: 65289 | 66172 
Epewich Bank ...ss0cs.00-+-csessescossersecseees| 21901 15663 | 15490 | 16231 | 163)1 | Northamptonshire ...........s00000 Suvanteaes | 26401 | 17737 17613 | 17006) 17095 
Ipswich and Needham Market Bank....... 80699! 44122) 43502 43472 | 44417 | North and South Wales..........ccccccssssees 63951 | 61205 | 61685} 63467) 62530 

RR | 19395 | 18975 |} 18316) 17038 | 17483 | Pares’ Leicestershire ..............eccsesecerees 69300 | 65437 | 52371 53515 | 54516 
Kington and Radnorshire Bank .... | 26050 20591 19316 lse43 B7OIB | Bleed a ...ccorcecccccccecceccocseccscccccccccccocees 35843 35522 35226 | 33920 | 37250 | 
Knaresborough Old Bank........c.c0000-000.' 21925 20588 |} 19374 18¥85 | 18716 ; Stamford, Spalding, and ‘Boston euvapenteses | 5721 | 51206 49755 | 49555 | 48303 | 
OD ae | 41992 | 42362 | 42824) 42986 Stuckey's bristol and Somersctshire......| 356076 | 312766 3216061 | 315304 | 315856 | 

_——— Leeds Bank .ccccccssccccsssscsesverescccececeeeees) 190757 | 126205 | 123199 | 319190 | 117980 | Stourbridge and Kidderminster ... -| 56890 | 47385 47636 | 46593 | 46788 | 
—— Feeds Union Bank .....cccccccscccccesesseseeees| 37469 | 36261 | 345i3 36045 | 36396 | Sheffield and Hallamshire....... eecendéoscecese | 23524 | 21809 21678) 21620 22813 | 

TAREE TRAD. ccnstcnherincnctevibsbecescetnennvel $2322 | 24550! 24499 23966, 23004 | Sheffield and Rotherham Joint Stock “ail 62496 | 51603 51245 | 60733 | 53368 
1) Lewes Old Batak ....ccccoccccccorscccsseccessceee) 44536 | 24441 | 22866 | 29558 | 21767 | Swaledale and Wensleydale........cccceseree| 54372 61738 | 50545 | 49700 | 48820 | 

TAnooin Bank ..ccccccoccccecccccoccces aed 100842 91484 | 90601 91126 | 89049 | Wolverhampton and Scaffordshire.....,... 35378 | 16708 16472 | 16118 16164 
Liandovery and Liandilo Bank .....0....., 32045 | 30668 | 28309 | 27379 | 24289 Wakefield and Barnsley Union ............) 14604} 14034 13650 | 13875 | 13295 
Loughborough Bank ....crccccccssscersseeesss| 7359 7195 6850 6280 | 6132 Whitehaven Joint Stock ....... iaubpeemense | $1916 | 27843 | 26849 26665 | 2768s | 

| Lymington Bankesencrwsrersaseenereene| 6098 | 2907 | 2256 | 2241 | #289 | Wes: of England & south Wales District) 83535 82033 | 51852 | 80072 80694 | 
Lynn Regis and Lincoinshire Bank | 42817} 23884 | 23848; 24056 | 25049 | Wilts and DOreet..svseceseereseeennnersnsseesnsee| 76162 | 72161 } 72560} 73126 | 74659 | 
Lynn Regis and Norfolk Bank ... «-s| 13917 9160 8673 8891 \ 8693 | West Riding Union............ eacebenapbias ecoos| 34029 | 33227 32785 | 33629 | *33000 | 
Macclesfield Bank ... eal eae a ae 15760 9110 9058 8847 | 8953 | Whitchurch and Ellesmere ..... pocccoescccse}  Pa75 3895 | 3753 3715 3953 | 

ere ae 19688 | 18243} 17744; 17118) 17551 | Worcester City and County, Limite. =| 65438 1833 2291 | 1900 2068 | 
Monmouth Old Bank .. Seineianitinaisiteniionnt > an 2469 2547 2612 { 2477 | York Union Banking .......ccccsccsscs.erssvees| 71240 68302 | €6995 | 68243 68340 | 

Newark Bank ......ccssss+e0 soveeseveeeces = 28738 | 17615 | 17813} 17139 | 15642 | York City and County .......ccccccccccossseee| 94605 | 95446 | 90978 | 89786 | 87850 
Newark and Sleaford MROO, cccescasssctcose 61615 | 39191 | 38024) 38535 ] BS329 | YOrkshire .....scercserssesssresseeersesseeseveeses| 122532 | 112476 | 110725 | 112791 | 111405 
OC RASE TRIN, .cocecsesntsneqcrcenspecseonsece 36787 | 11240; 11083 10351 | 9362 pci ee —_ —_——_- - 
Newmarket Bank  .......00..0sccsscveeseeees 23098 | 16484} 16970} 16116! 15889 | Wotell - cerccenecsenesercesecesssscces evesee 2690689 2318228 2280048 2276110 2284797 
Norwich and Norfolk Bank .........00000--., 105519 | 79799 | 80555 | 82965 | 85201 ' 
Naval Bant, Plymouth .... eee) 27331 18763 | 19157; 10431; 19917) ~— 

New Sarum Bank ..... 16659 | 3674 | 3566 | 9847 | 4343 * Approximate 
E Nottingham Bank ..... covesecenseeee] 31047 | 31283 | 31527 | 29804 | 29680 , 

Oswestry Bank ..cccccccccsseccserscscsscssseses} 18471 7975 7873 7809 8336 1} 
Oxford Old Bamk........ccrccccrsesccsssooessseee| 34391 20005 | 28810 | 29486) 31437 ee , . m 

Old Bank, Tonbridge................0esess “7 13183 | 11071 | 10923} 10605 | 10385 The subjoined returns show the average note circulation of the Scotch | 

Onfordahire Witeey Bank ...--~- seeeee =| Lissa | 6240) #58) 7117 | 6266 | and Irish banks of issue during the four weeks ended Nov. 28, 1874:— | 
Penzance Hank  .......cc.s.e0se0000s Aecemadgat -RAanS 7246 | 7420! 7500} 7610 
Reading Bank (Simonds and Co.)..........| 37519 | 19203 | 19025 | 18846! 29060 SCOTCH BAN BANKS. 
Reading Bank (Stephens, Blaudy, & Co.)| 43271 | 24362 | 24007 | 23620 | 25007 } ———_—_____________- 
Richmond Bank .e-..-csescesvesee wwe} 6889 | 6626) 6737 | 6712 | 6564 ieee Medlemes 
Royston Bank ... wa} 16393} 8088} 7906{ 7069 7995 BANK. “aor Be 
Rye Bank ent 20864} 7577| 7414) 7324| 7021 | geome, | lotion. (Col 
Saffron Walden and North Essex Bank! 47646 | 18543 | 19542} 18255, 1964 Py : 
Salop — seemocncvrenererenemerees 22900 | 4207 | 4276 | | oe Pe ee 
Scarborou TUE cccnceccsesccccescoccess| E813 4365 | 392 3 | 
Shrewsbury Old Bank .....ccccccccocccecooee) 43191 23151 22575 22005 | 22275 Bank of Scotland, Edinburgh ssevesnsenennnenensesesenssece| 343418 — ‘ 

Sittingbourne and Milton Bask......-| 47-0 | 1406 | 1653 | 1656 | 1567 | Royal Bank of Scotland, Edinborgh.. | =| 
Southampton Town and County Bank...) 26359 | 7562 | _7670| 7743 | 700 | British Linen Company, Fuleburgh —| | 

: Shianinet oad Rutland Bank ............,1 31858 11537 | 11178 | 10778 | 10277 Commercial Bank of Scotland, Edinburgh seesessenees} 374550 882281 

Shrewsbury and Welsh Pool Bank ......| 25396 18015 | 18@21 | 19355 | 19090 National Bank of Scotiand. Rane. coreveccennccn| =a CURe 658301 
Tawlatock: Mawk ..c....cecoccsecesesscsse ae 13421 6826 7150 7213 | 701g | Union Bank of Scotland, Edinburgh... .................; 454346 905846 

Thornbury Batik 77} Tones | S212 | 6483 | 6125 | S301 | Aberdeen Town & County Banking Ce., Aberdeen) 70133 | 242066 
— Tiverton and Devonshire Bank wesc. 13470 | 6150 | 6630 | 6665 | 6157 | North of Scotland Banking Company, Aberdeen .../ 154319 | = 40170 
. Thrapston and Kettering Bank ............| 11559 | 21089 | 10780 | 10535 | 0847 | Clydesdale Banking Company, Glasgow ..........-« “| arésai | 916008 

Tring and Chesham Bank..ese..c-c<-4| 19531 | 13120 | 19010} 12028 | 13141 | City of Glasgow Bank, Glasguw..cccsssesesweee--) 72022 | TRAIN 
f Toweester Old Bank ..........................| 10801 | 4440 | ~ 4618 | 4573 | 4068 | Caledonian Banking Company, Inverness ............) 53494 13473! , 
: Union Bank, Cornwall ........ceceseeesees| 17003 | 10958} 11110 | 11353) 11395 i Dxbrides O14 Beak... | ges | b138 | Golo | 008 | 6005 Datel: wcitneeriomcgoeetentesinccrseennetpincomsace] STUNTE | OURRDT 
py Wallingford Bank ceccsere csosecesssessereesess| 17064 40) 4128 4060 4117 

: oti Se Bank ......| 30504 | 21833 | 21457; 21271 21618 
egton OTEOE BOK neecceeeccsoeseess| 6528 | 3823 3499 3218 3050 IRISH AN 

West Riding Bank .....ccsccceseserereeseeee| 46158 | 45204) 43350 | 43906 | 43752 3 ES. 
Whitby O1d Bank sciscccescssccoseeesssseeseses| 14268 | 13717 | 13479 14052 14421 
Winchester, Alresford, and Alton Bank’ 25892 8465 | 243 8136 8315 | Bank of Ireland .........cocccsscscsessesesssessecovegseseesesee? S7SG428 . 
Weymouth O14 Bamk.......esrsseeseeeeee| 16061 | LIOLL | 10889 | 10004) 10459 | Provincial Bank of Ireland .,........c+ssseseeesreenneens 927667 
Wirksworth and Derbyshire Bank.........| 37602 | 37422 | 36654 | 87635 | 36702 } Belfast Banking Company.......c.cccccccscscceesseceeseeeey 2812611 
Wisbech and Lincolnshire Bank ..,.......! 59713 $8549 | 36333 | $5572 | 34269 | Northern Banking Company...cc.csscccccsssscessesesconees] 249440 
Wiveliscombe Bank ......ccsccscessevese-seee.) 7002 2322 2367 2491 2519 | Ulster Banking Company «...ccccscccccssvereesreeeieeeeees) — SLLOTD 
Worcester Old Bank ........0cecserscovseserss| 87448 | 42287} 41565 | 40960 | 41152 | National Bank o...,ascccocccossrseececssersossseesessesesessees| 853269 

. Yarmouth ard Suffolk Bank ...............) 53060 35162 | 37630} 60620) 51022 
Yarmouth, Norfolk, and Suffolk Bank...’ 13229| 98002' 7969! 8752! 10934 Total cccccrsssresosescoserssescresscctteccesesessseeres] GS54104 
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Post Orvice Lonpon Direcrory ror 4875. London: 
. : Kelly and Co. 

Tunis comprehensive work, indispensable to many, and known 
to most people, hardly needs extended notice, the present 

the seventy-sixth annual publication. As a test of the 
of its information nothing could be better than the 

fact, and the extent of that information would be 
| bewildering but for the careful arrangement of its contents. 
Apart from the official, law, clerical, parliamentary, and other 

| into which it is divided, the commercial part of the 
. is very perfect. London, by itself a condensed 

‘}| nation of shopkeepers, is so pieced cut, the inhabitants in and 
} about it are so ranked and classified , that the discovery of the 

|| whereabouts of traders, trades, and markets can scarcely be a 
‘}| matter of difficulty. Alphabetically arranged, are given the 
| names of some 120,000 large and small, having estab- 
_ jlishnients within the metropolis; in the street section of the 
{| directory they are again to met with, and under the head 
| of trades they appear in what to many would prove the most 
i accessiLle form. The advantage to trade of this well-appre- 
| ciated arrangement roust be incalculable; to buyer and seller 
| alike the proper market becomes easily attainable, many inter- 
mediate profits are no doubt saved, and producers and con- 
sumers reap the better benefit. 

Tus General TeLecrapHic Cops. By the Author of 
Tue Corton TeLzerarH Copz. London: Hamilton, 
Adams, and Oo. 

Soms such compilation as that under the above title has been 
made necessary by the move in the times which telegraphic 
communication has initiated; but the great recommendation 
of this work is its simplicity. It will no doubt be somewhat 
staggering to find on a first glance that, for instance, the one 
word “ conchiferous ” stands for “ ship entire quantity by one 
vessel ;” but the saving which results from sending one wmd 
instead of six would in any case be an excuse for som? com- 
plication. The plan here pursued is, however, plain, and con- 
sists of placing opposite each of the various commercial 
phrases one dictionary word which shall stand for it. Of 
course secrecy cannot be obtained by adhering to a public 
eode, but mercantile sagacity will hardly fail to see its way to 
that additional advantage by agreeing on a slight displace- 
ment of letters. 

Ustversan Dortar Tastes. By ©. W. H. Scuvtrz. 
London: Effingham Wilson, 11 Royal Exchange. 

Mr Scuvutrz, who apparently has strong ideas of his own on 
the necessity for introducing the decimal system here as well 
as in less advanced commercial nations, has calculated these 
tables on that basis. They cover all exchanges between the 
United States and the chief European countries, but are 
chiefly devoted to the conversion of dollars into sterling; 
and whether the pound be quoted at dollar, or the dollar at 
5 francs, the same table will give the result required, either in 
pounds, or dollars, or francs. 

LS ee ——— cnr a 

SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
December 19, 1874 :— 

_ Total Amoant Total Amount 
| 

} 
received by the paid by the 

| Commissioners. Coramissioners. 

Savines’ Banks :— £ sa £ ad 

In money and interest credited .....+-s-+-c-+e00 *750,062 10 10 194,201 3 8 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... eal 9 4 
By transfer certificates frou Savings’ Banks 

to Post Office Savings’ Banks .......s-.er0 2,158 10 2 

DOR nncrecsiindecctdeintnsnecentbreinterse 751304 0 2 | 136,359 13 10 

Post Orsiex Savines’ Banxs :— 
Tn money and interest credited .....ccsseerseees | 
To transfer certificates from Savings’ Banks } 

to Post Office Savings’ Banks..........0+++«+ 2,158 10 2 
By transfer certificates from Post Office 
Savings’ Banks te Savings’ Banks............ 641 9 4 

WORD, <ansnncensshiinennessnennisensenresned 2,158 10 2 | 641 9 4 
“¥ Includes 657,787! Gs 2d interest credited to the Trustees of the Savings’ Banas 

for the half-year ended 20th November, 1874. 

At corresponding] At corresponding 
| At 19th Dec, pericd last period last 

1874. Month. Year. 
ee 

/ Total amount at the credit of— 
“ sd 

fj The fued for the Banks for & aA £ a4 é 
BE BAVIRES oc ccrcccacecnsees saseeenee 41,391,075 6 7| 40,776,131 0 3) 40,355,80416 0 
at The Post Office Savings’ Bank 
‘F ARCO EER LOE 23,412,629 2 6] 23,411,112 1 8} 21,308,891 6 9 

2 1)| 61,661,696 2 9 
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COMMERCIAL AND MISCELLANEOUS NEWS. 
Stocks of Finn heat Da Be petnaieet of the United Kingdom 

stood on the 8lst December, 1874, 1873, 1872, as follows:— 

81,808 | 216,872 |1,004,317 | 

; 1878. | 1872. | 

23,206 . 
91,779 
39,691 

The returns of the net selling prices of iron for the North of 
England and South Staffordshire have been declared for last year. 
The general average price for the two districts is 9/ 188 10d. The 
average of the North was 9/ 1s 5d, and that of Staffordshire 10/ 16s 3d. |; 
This by the sliding scale in vogue brings the rate for puddling to 9s 9d, | 
and isa reduction of 10 per cent. on ironworkers’ wages generally. 
The new scale is a drop of 1s per ton, the average selling prices in 
Middlesborough and South Staffordshire having shown in the past 
quarter a reduction on the previous quarter of 16s 10d per ton. 

Mr J. R. Scott, the Registrar of the London coal market, has pup- | 
lished the following statistics of imports and exports of coal into and 
frem the port and district of London, by sea, railway, and canal, during | 
the year 1874 :— 

Iaurorts. 
By Sma. By Ratway axp Canal. 

Ships. Tons. ‘ Tons, 
Newoastle ..cccoccrccsese aoe London and North-Western ...... 962,533 
SeahaMm,.r.ccccccccescsesses 21D nce «92,504 | Great Northern  .s.cscecceccenceees « 872,646 
Sunderland cc... 900 .. 573,662 | Great Western 25 | 
Middlesborough ......... 31 ... 14467 | Midland ....... 1,587,301 | 
Hartlepool - 07 Great Eastern 663,015 | 

South-Western ....cccsceereesssceeeee 30,572 | 
32,396 | London, Chatham, and Dover ... 5,734 | 

South Bastern .......cccceccciscscove 13,776 | 
, & 8, Coast ... 2 | 

Grard Junction Canal ..........+. 5,¥82 | 

DOA. ceric cessacdncrorsacsesins 4,695,769 | 

Car 1973 ..........-«- 5,359 ... 2,666,680 | Imports during the 1873 ... 6,158,608 
: ComPaRaTIVE StaTEMENT, 1874 and 1874, 

Ships, Tons. 
Br Sza.—Jan. 1 to Dec. $1, 1873 ...ccseeeres ee eeuey cossenocownnen 5,369 ..... . 

Jan, 1 two Dee. 31, 1874 COCR OT ETE TEE ERT CEE E ET ERETO TREES 6,238 weneee 2,727,719 

Increase in the present FOAL .recererercenecaserserecesenanses ose. entee * 62,039 

Decrease in the present Oar .oe....cerceseecgecsereeseeereres WIR esac 

By Rarmwax amp CaNal.—Jan. 1 to Dec. 31, 1873 sceresersrecssocreeessseeesee 6,158,608 
FAR. 1 to Dec. 31, 1874 .cosarereseresceeerensecenens 

Decrease in the present year PSOE ONOS SF HOSS EOEE DE HOESESSS FUSES SES ETEESE SESE HOS 

iy 
¥ 
ih 

q) 

' 



i 

| Total decrease in trade within the Londgn district in 1874 

16 
Exports. 

Raflway-borne eval passing “in transitu” through district ............ -tons 770,178 
Sea-borve coa! exported to British Possessions, or to foreign parts, 

GF WO The CORBT.........ccresrcesecnsneessersencerserenecescossesses eeseseeeeestO08 505,907 

Ditto by canal end inland 

Railway-borne coal exported to British Possessions, or to foreign 
PATS, OF CO ThE COBT.....0.+-cerrersserereeee eorerereccercesseasecsccseceecseces 

Ditto by rail beyond istrict ...............0cccser-seeereeeeeeeesssenersennters 
Ditto by canal and inland navigation ........... eusibenesqueeonsnaneee encoun 

Sea-borne coal brought into port and exported in same ships 

Total quanti'y of coal conveyed beyond limits of coal duty district 
SUE \ntissihsipeosisveannss ecnwe 

Ditto, daring 1878 ...........s.<secccssssrescesessonsonen=serseasonssenseserss-00 0s 
Comparativag Statement 1873 and 1874. 

Total distribution of coal from Jan. 1 to Dec. 31, 1874  «.......cececeeereeessenereeee 1,736,906) 
Totai distribution of coal from Jan, 1 to Dec. 31, 1873 seseersereceseesesseneesseeeee 1,720,343 

during 
eveeseneee 1,736,960 
evvseeees 1,720,343 

Increase in the present year ... sovenees vegeessseee-ranees 16,617 
GeungxaL Starsment 1873 and 1874. 

Decrease in ceal imperted by raiiway end canal during the present year 

seeeeeseeennee eennereerce 

62,038 

400,300 
Add increase 1 OXPOTtS ..sccereces...ceerensenessceereseereeserreeneene eereseeeee peaseses 16,617 

- 417,417 

The only feature worth remark as regards the import and export of 
coal to London during 1874, is the comparatively large falling off in 

| the importe by railway during that period, amounting to a deficiency, 
as compared with the previous year’s imports, of 450,000 tons, while a 
slight increase is exhibited in imports by sea. This large deficiency, 
| not altogether unexpected considering the conditions of trade during 
the last year, and especially during the year 1873, is the natural re- 
sult of excessively high prices, productive of a restriction of supply 

| and a limitation of trade, especially in iron and coal-producing indus- 
tries. But as an element in the consideration of the exceptional 
circumstance of short supply, it is apparent to those best acquainted 
with the trade, that during the past year the high price of coal has 

|| evoked among ordinary consumers a spirit of economy less apparent 
when coals were at a normal price. This result, however, cannot be 
a subject for public regret. Lastly, there can be little doubt that the 
recent strikes in the coal and iron trades have seriously interfered with 
the orderly conduct of these industries throughout the country, 

,| affecting London as fully as elsewhere, and materially tending to the 
| contraction of trade in all branches, so conspicious during the last 12 or 

j 
i 

} 

15 months. 
The following is a comparative statement of the Customs revenue of 

the port of Glasgow for the month, quarter, and year ended December 
31, with the four preceding similar periods :— 

Month. Quarter. 
£ sd 

267,824 111 

cooanna 

1,033,181 10 
ee Ue 1,086,301 6 

1874 .........008 85,952 1 6 ....... 248642 610 ...... 972,822 9 9 

The tin smelters, on Jan. 5, advanced their standard 3/ per ton all 
round, making the standard 93/ for superior common and 95/ for 
superior fine. There has been a brisk demand for tin shares at in- 
creasing prices. Cornish tin producers are now confidently looking 
forward to a brisk demand for tin and high prices. 

On December 30 at Redruth 1,062 tons copper ore, realised 
5,704/ 178.6d, being an average of 5/ 7s 6d; average produce, 73; fine 
copper, 79 tons 3 ewt; average standard, 108/ 19s. The smelters have 
issued their quarterly statement, from which it appears that 11,897 
tons copper ore have been eold during the quarter ending December 25 
for an aggregate sum of* 61,694/ 2s, being an average of 5/ 3s 6d per 
ton; average produce, 7; fine copper, 838 tons 14 cwt; average 
standard, 112/ 11s. 

A return of the gross revenue of Great Britain and Ireland derived 
, from taxation, and excluding casual and miscellaneous receipts for the 
| years 1841, 1851, 1861, and 1871, and of the population of Great 
| Britain in those years, and a computation of the amount of such 

,| Gross 

revenue in respect to each head of the pupulation :— 
Great Beirarn. 

1s. | 1861. | 1861-2. | 1971-2 

revenue, exciuding casual and) 
miscellaneous receipts, Post Office anc 
Telegraph receipts, Crown Lands, and 
fees in Courts of Justice taken in 
BIAWPS ..000e jepenvnensonteensantecambend | 49,299,308) 57,597,485, 57,534,683 

| No. No. | No 
! sosieisn 23,128,518 

8 
27 43! 

z x £ 

Popu'atton of Great Britain ............c000+« 
Computed amount of gross revenue in 

26,072,284 
| s ad 

respect of each head of the populaetion.|; 2 9 95 
£342 
2 9 96 2 4 16 

1861-2. | 1871-2. 

Gross revenue, excludi casual 
miscellaneous receipts, Post Office an 
Telegraph receipts, Crown Lands, an 
fees in Courts of Justice taken in 
BEAEDPS vce coscccceess+sescesconbencnecoscoesstcs: yg 

o. 

Popolation of Ireland .......ccvsse0-.....-| 8,176,1 
Computed amount of gross revenue inj} 8s 4d 

qeepent of cach head of the popsiation, 9°67 | 13 87 (1 3 X71 1 6 33 
The various proposals for reforming the currency in America some- 

times directly refute themselves in a very odd way. For instance, the 
Republiean Bill which passed the Senate last munth proposes to sub- 
stitute silver coin for the fractional paper currency now circulating, 
and by thus familiarising the public with coin to expedite the complete 
resumption of specie payments. It seems to be forgotten that specie 
payments cannot be resumed without specie, and, indeed, mucn of it; 
aud the proposal in. question tends to insure the absorption of large 
masses of precious metal which could do duty much more efficiently in 

z £ z 

6,420,37 8 4,006,711 
No. No. 

7,086,593 
No, 

THE ECONOMIST. [Jan. 9,875. 
the form of reserve held against the paper in circulation. Without an 
adequate specie reserve in which to redeem it, the value of paper 
cannot rise to par, and the forced absorption of silver must make the 
accumulation of an adequate specie reserve the more difficult. Another 
ingenu proposal also may be cited as having reached the ty of 
print, viz., the taxation of every new cash transaction unless it be made 
payable in gold, the object being to bring about an immediate return to 
par values. Gold being scarce in America, would not the result be 
that a share of the tax would be made to fall on the buyer, that larger 
nominal sums in currency would be employed in every liquidation, and 
that the premium on gold would increase instead of diminishing ? 

A Philadelphia paper states that as the old “red cent” has now 
passed out of use—and, except rarely, outof sight—its history is a matter 
of sufficient interest for preservation. The cent. was first propesed by 
Robert Morris, the great financier of the Revolution, and was named 
by Jefferson two years after. It began to make its appearanee from 
the mint in 1792. It bore the head of Washington on one side and 
thirteen links on the other. The French Revolution soon created a 
rage for French ideas in America, which put on the cent, instead of 
the head of Washington, the head of the Goddess of Li —a French 
Liberty, with neck thrust forward and flowing locks. chain on 
the reverse side was displaced by the olive wreath of peace; but the 
French liberty was shortlived, and so was her portrait on our cent, 
The next head or figure that succeeded this—the staid, classic dame 
with a fillet around her hair—came into fashion about thirty or forty 
years ago, and her finely-chiselled Grecian features have been but 
slightly altered by the lapse of time. 

The new method now pursued in the United States for regulating the 
bank-note system is thus commented on, the practical working of that 
system being of interest in reference to a return to specie values. The 
bank-note redemption feature of the national banking system, in the 
exchanging of new for old notes, is a desirable thing. Since the Act of 
June 20 went into operation twenty million dollars of worn-out bank 
notes have been delivered to the Controller for destruction. We regret 
that the national banks have the option of receiving in exchange for 
these worn-out notes bills of a smaller denomination than $5. The 
amount of legal tender notes below the denomiaation of five dollars is 
six times as much as the total of the small notes issued by the banks. 
If we are ever so fortunate as to see the legal tender promises of the 
Government worth parin gold, it will be desirable to withdraw all 
notes.for less than $5, in order that their place may be supplied with 
coin. As things are now it is perhaps not unlikely that the legal 
tender notes below $5 will be displaced by national bank notes. 
The British Consul-General at New York, in his report this year 

gives a statement of the valve (in United States money) in pure metal 
of the standard coins of the various nations of the world, as estimated 
by the Director of the United States Mint. The pound sterling of the 
United Kingdom is of the value of 4 dols 86°65 cents; the mark of 
the German Empire, '23°82 cents; the franc of France, Belgium, 
Switzerland, the drachm of Greece, the lira of Italy, and the peseta (of 
100 centimes) of Spain, 19°30 cents; the Austrian florin, 47°60 cents; 
the Russian rouble (of 100 copecs), 77°17 cents; the crown of Den- 
mark, Sweden, Norway, 26°80 cents; the Netherlands florin, 40°50 
cents; the Portuguese milreis (of 1,000 reis), 1 dol 8.47 cents; the 
Turkish piastre, 4.39 cents; the Egyptian dollar (of 20 piastres), 1 dol 
0°39 cents; the rupee (of 16 annas) of India, 45°84 cents; the 
dollar of Central America, 96°50 cents; the Brazilian milreis, 54-56 
cents ; the silver tael of China, 1 dol 61 cents; the gold yen of Japan, 
99.70 cents. 

The returns of the emigration from Liverpool, compiled by the 
Government officials, show a decrease of 1,868 in comparison with 
November, 1873, and a decrease of 66,900 on the 11 months of this 
year compared with the same period of last year. 

From the United States depressing reports are made on the condi- 
tion of the iron trade. All through the Western iron-producing 
regions, action similar to that of the Eastern producers has taken place 
regarding the curtailment of the produstion of pig iron, though not by 
written agreement. The furnaces of Pittsburg and vicinity are in- 
cluded in the movement, and from all accounts it is probable the pro- 
duction in 1875 will be very limited. About five-ninths of the Western 
furnaces are already out of blast, and itis estimated that the stock of 
pig has been reduced to a greater extent than at the East. 

The third annual report of the director of the Japanese Mint states that 
in the three years since its opening at the beginning of August, 1871, 
there have been 106,141,048 pieces of money coined (gold, silver, and 
copper), of the aggregate value of 63,018,863 yen. The director states 
that the amount of gold coin in circulation in Japan is considered to be 
equal to about $1 50c per head of the entire population of the country, 
and it is scarcely probable that any large increase will be necessary. 
The silver coins in circulation are equal only to about 41 cents per 
head, and a considerable increase may be looked for; bat this last 
statement only refers to the new issues from the Mint, and there is, 
besides, a large amount of silver in circulation of the old currency. 
The United States official account for 1874 of the value of the pure 
metal of foreign coins puts the gold “ yen” of Japan at within a 
fraction (three-tenths of a cent) of the United States dollar. 

The Lords Commissioners of Her Majesty's Treasury having certified 
to the Commissioners for the Reduction of the National Debt, in pur- 
suance of the Act 29 and 30 Vict., cap. 39, sec. 16, that the actual 
surplus revenue of the United Kingdom of Great Britain and Ireland, 
beyond the actual expenditure thereof, for the year ended the 30th day 
of September, 1874, amounted to the sum of 1,155,104 138 5d, the 
Commissioners for the Reduction of the National Debt hereby give 
notice that the sum of 288,776/ 3s 4d, being one-fourth part of the said 
surplus of 1,155,104/ 13s 5d, will be applied, under the F visions of 
the said Act, in the quarter ending the 3ilst day of h, 1875, 
towards the reduction of the National Debt. 

LONDON :—Printed and published for the Proprietors by Tnomas Harper MeRgpiTa, 
of 340 Strand, at the Economist Orricg, 340 Strand, in the Parish of St Mary-le- 
Strand, County of Middlesex.—Saturday, January 9, 1875. 
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