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&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1877 worthy of preservation 
and adapted for reference, 
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‘SATURDAY, FEBRUARY 9, 1878. | 
THE MONEY MARKET. 

Tue position of the money market has altered but slightly 
during the present week. The Bank return shows the | 
features which are usual at the present season, dependent | 
mainly on the collection of the revenue. A decrease in the | 

“other deposits” of more than two millions and a-quarter | 
will be observed, and an increase in the Government balances, | 

coupled with a diminution in the advances made to the | 
Government on the other side of the account, nearly corre- 
sponds with this figure. The result of the above changes is 
that, although the reserve is rather weaker this week than 
last, the proportion which it holds to the liabilities is some- 

| 
’ 
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what increased. The reserve is now 12,800,000/, which is, 
we believe, not far from being the lowest point that it has 
stood at, with a rate of 2 per cent. during the last few years. 
Undoubtedly there does not appear to be any immediate prospect || 
of any large demand on the reserve being made, and the 
Bank also must feel a great difficulty in maintaining its rate | 
distinctly above the market rate; but we should have pre- 
ferred to see a reserve of fully 15,000,000/ attained before the | 
rate was put at what has hitherto been the minimum ever | 
charged. The outside market, though the rates to-day are || 
perhaps slightly harder, has in the main preceded the 
decline in the Bank rate, which is now still much | 
above the market. The foreign exchanges .are slightly || 
more adverse to the country than a week ago, but no| 
bullion movement of any account Las occurred. Till the 
political situation has improved, no change in busin«ss matters | 
can belooked for. If eventssettle down peaceably, it will probably | 

| 
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be some time before any realimprovementoccurs. Should hostili- | 
ties unhappily extend, we may have dearer money, wit trade | 
reuaining equally depressed. | A period of long-continued 
depression in trade, carried on at little profit, which bas 
undoubtedly been the condition of large portions of our | 
industries for some considerable time past, has always the effect 
of weakening many of those who have to carry on their busi- | 
ness with large amounts of borrowed money. Tse cheap- | 
ness of money has hitherto been an assistance to those who | 
have had to borrow largely in proportion to their own capital, | 
but should that cheapness cease without any renewed activity | 
in business, their position in this respect will be impaired 
without any corresponding advantage. 

} 

| 

| 

The following figures exhibit the discounts and loans of | 
some of the principal banks of Europe and America at the end | 
of January this year and last. The increase in the advances 
made by the Bank of France is the most noticeable feature in 
it, and probably represents in some degree a larger proportion 
of business being put into the hands of that Bank owing to 
other French banking money being employed in our market. 
There has been for some time past a considerable amount of | 
French banking money in the English market, the withdrawal | 
of which might have a material influence on the rates charged |! 
here. | 

Discounts and Loans. 
-——End of January—— 

1878. L377, 
£ £ 

Bank of England ........ccccc-sseeresserees 17,872,000 ...... 17,753,000 

Bank of France..... socnoenecessncboossebecss 33,029,000 ...... 24,265,000 

Bank of Germany ........0..sceseeceeereeres 21,735,000 ...... 22,179,000 | 

Austrian National Bank .........--+++0++ 12,708,000 ...... 15,133,000 | 

Netherlands ee 9,076,000 ...... 8,405,000 

National Bank of Belgium ............++ 11,439,000 ss. 12,370,000 

New York Associated Banks ............ 47,680,000 ...... 50,630,000 

—— ee 
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THE SITUATION. 
Events have reduced Mr Foster’s amendment to the category 
of things about which it is expedient to say no more than 
can be helped. The Opposition have been unfortunate alike 
in the particular issue on which the Government determined 
to raise the question of confidence, and in the circumstances 
under which the discussion was carriedon. If the Government 
had preferred to take a vote of credit by force rather than by 
| consent, they need only have managed matters as they have 
‘managed them. If, on the first night of the Session, the 
Chancellor of the Exchequer bad asked for money on the 
| ground on which the Minister of War asked for it rot three 
weeks later, he ought tohaveobtained it, and probably would have 
obtained it, without serious opposition. When a Government 
tells Parliament that the nations of Europe are armed to the 
teeth, that a single spark may kindle Europe into a flame 
which may involve every interest that England holds dear, 
and that the specific sum asked for is wanted to make 
certain additions to the Army and Navy, an Opposition 
ought not to refuse the vote, unless it is prepared to 
make an instant effort to replace the Cabinet by one in 
which it has confidence. But this assurance of Mr Hardy’s 
did not come till the third night of the debate, and was, 
moreover, entirely inconsistent with the delay in asking for 
the vote, and with the speech of the Chancellor of the 
Exchequer in moving it. The condition of affairs on 
which Mr Hardy founded his case was in existence at 
the opening of Parliament, and so far as the need for 
increasing the Army and Navy arises out of the general posi- 
tion of Europe, it was hard to understand what Sir Stafford 
Northcote could mean by saying that the Government asked 
for the money, “ not necessarily that it, or the greater part of 
“ it, ehould be expended at all.” If the nations of Europe are 
armed to the teeth, and a single spark may at any mowent 
kindle Europe into a flame, for what more was the Govern- 
ment waiting? Were the Army and Navy to be strength- 
ened after the nations of Europe had added a few score 
of bayonets to the half-million or so which each caa 
already bring into the field, or was the process to be post- 
poned until the spark had fallen and the flame burst forth? A 
Government which at a crisis like the present had not made up 
its mind why it wanted additional supplies, or when it was going 
to spend them, had made out no claim to confidence, and when 
it asked for money in this hesitating and uncertain fashion 
the Opposition was only doing its duty in challenging the vote. 
It is not the less to be regretted, however, that the discussion 
which ought to be taken on the Eastern policy of the Govern- 
ment should have been delayed, and in a measure anticipated, by 
a debate on a pecuniary accident of that policy, and, as it turns 
out, the Opposition would have done better if they had con- 
tented themselves with stating, through Lord Hartington, 
their reasons for opposing the vote of credit, and allowed a 
division to be taken on the first night. Any error of theirs 
in prolonging the debate has been more than sufficiently 
punished by the events of Thursday night. The sudden doubt 
which was then thrown on the sincerity of the Russian declara- 
tion that Constantinople would not be occupied exceptasa matter 
of military necessity made the Liberal position untenable, and 
though, after Mr Forster's amendment had been withdrawn, a 
whole evening was wasted, and worse than wasted, in offering 
a show of resistance to the proposal to go into Committee, the 
result of the debate was only to display the Opposition in its 
familiar character of a house divided against itself. The 
attempt to build up a Liberal policy on the Eastern Question 
has once more failed, and failed at a moment when there is 
urgent need that the Government should not be left unchecked 
by judicious and watchful criticism. 

As regards the particular rumours which have excited so 
much alarm, it was announced last night that, though the 
Russians have not pushed on towards Spauatiendie in the 
sense in which Mr Layard used the term—have not, that is 
to say, moved any troops in defiance of the armistice— 
they have, under the terms of the armistice, occupied the 
lines which protect Constantinople. It is exceedingly un- 
fortunate that the terms of the armistice was not sooner 
made known to the British Government. The Russians will 
no doubt maintain that the occupation of the lines of Con- 
stantinople is pot identical with the upation of the 
city itself; and inasmueh as the presence of Russian 
troops thirty miles away is a very different thing, as 
| regards the danger of confusion in the city, from 
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their presence in Constantinople, there wll be reason 
in the plea, But if Prince Gortschakoff wanted this 
view to be fairly considered by the English Cabinet 
he should frankly have stated what Russia Proposed |} 
to do, and why she proposed to do it. It is difficult 
to believe that any military advantage she may have gained |! 
by concealing her intentions is great enough to compensate ||, 
for the irritation which the discovery of them has caused in |} 
this country. It is scarcely too much to say that for four- ||) 
and-twenty hours the decision between peace and war rested |}' 
wholly with the Cabinet. If the Government had wished to jf 
fight Russia, they would have been able to fight her. The |} 
peace party in the country, so powerful six weeks ago, already |; 
greatly weakened by the. long concealment of the terms of ||’ 
peace, was completely broken to pieces by the concealment 
of the terms of the armistice, and by the discovery that || 
these terms included the surrender of a position which ||' 
commands Constantinople. If this last fact had been com- |}, 
municated the moment the armistice was concluded, and the |}! 
reasons which made it a necessity in the opinion of the Russian |} 
Government had been fairly stated, the good sense of the ||’ 
nation would have had time to realise the essential distinc-_ 
tion between occupation and acquisition. Now that distinction 
has had to be mastered suddenly, and under a smarting sense | |! 
of having been befooled and outwitted. We do not say that 
this feeling is justified by the facts, but in matters of this kind |}; 
it is the existence of a feeling rather than the solidity of its 
foundation that is important. The Russians may be able to ||, 
clear themselves in argument of the charge of duplicity, but 
they will find it difficult to make Englishmen forget that for 
one agitated day the whole look of matters was against them. 

Fortunately, however, the conduct of the Government has 
shown that if their power has been greatly increased by the 
incidents of the last two days, they have exercised it with i 
admirable temper and self-control. Now that Constantinople 
is virtually occupied by Russia, the ships of no Power, least of 
all of Great Britain, can be out of place there. The question || 
whether there is to be an occupation has been decided 
over our heads, and, as it has been so decided, | 
it only remains to make it a joint occupation by. 
Europe, not an isolated occupation by a victorious belli- 
gerent. For the time, there can be no difference of opinion 
among Englishmen as to the attitude which their Govern- || 
ment ought to assume. Other questions will present them- | 
selves when the Conference meets; but at this moment the | 
one paramount necessity is to assert the European character of |} 
the negotiations which are about to begin. The Government | 
might have asserted this in a very different spirit from that | 
which they have shown. They might have been aggressive 
instead of conciliatory ; they might have treated occupation | 
as equivalent to acquisition, and found a casus belli where || 
they have only found occasion for natural ard reason- 
able precaution. In the present excited state of public fc el- 
ing, they might even have gained a passing popularity by 
taking this line, and they bave deserved well of the country | 
by refusing to import into their action any of the beat and 
passion which was so prominent in the late debate. 

THE ORIGIN OF THE CURRENCY FEVER IN THE 
UNITED STATES. 

THERE is now little doubt that the “Bland Bill,” the bill 
making silver legal tender equally with gold, will pass 
through Congress, and by the necessary majority of two- 
thirds. The President will, of course, veto the bill, and there 
is just a chance that after his veto, which always exercises a 
certain effect upon opinion, one or two senators may revolt, 
and the veto may be sustained; but the chance is a very 
limited one. The truth ie, a kind of craze has seiz-d the 
constituencies upon this subject, and in the West, which now 
rules the Union, a clear majority is in favour of the reintro- 
duction of “the dollar of our forefathers.”” Quite half the 
South is on the same side, and by the latest accounts a con- 
siderable minority even of the people in New England and 
New York, where the members are amazed at the number of 
petitions sent up to them to present to Congress from the 
village communities. Thousands of country farmers, it is 
said, in districts supposed to be in favour of the gold standard, 
are inclined towards the dollar, and irritated with representa- 
tives who maintain that a double standard must involve either 
a fraud oran absurdity. The body of the community, in 
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fact, may be taken for the present to be in favour of the 

t | double currency. 
It is generally supposed in this country that this craz>, 

which has within a very few months fired the imagination of 
millions, is but another symptom of the American tendency 
towards dishonest dealing ; and there is no doubt that many of 
the politicians who advocate the change are simply dishonest, 

;| that is, are defending the measure in opposition to 
‘| their own better knowledge, or from the 

that a vast community which, being under no external | amd resents State demands for actual coin with a 

hope — | 
a hope which may be deceived—of materially saleeion man who has all to make, he is never quitesecure. [He spares 
the burden of State debts. It is, however, very improbable outlays with a thrift which in England is most unusual, 
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bas somewhere or other a store of coin which will carry him 
through a great many bad months. There is probably no one 
in the world more independent, or more safe in a certain way, 
than the American farmer. Nevertheless, he is a very poor 
man ; a man who labours very hard, and whose gains in cash 
are very email; a man who is anxious and uneasy, and who 
has a bitter sense that unless he works all day, and every day, 
and denies himself everything that he wishes, and lives like a 

; 

| 

147 
clothed, and completely sheltered from the weather ; and who 

pressure, had suddenly turned dishonest, would content itself | bitterness not displayed in this country even by over- | 
with a measure of repudiation that at the outside cannot | pressed ratepayers. ; aby; 
amount to ten per cent., cannot relieve taxation by 2.500,000/ | Tespects like that of the English freeholder with thirty 
a year, and cannot, therefore, benefit each household in the | acres, & squalid life, not made pleasanter to him by his 
Union to the amount of six shillings per annum. If those 
who vote for the Silver Bill were only moved by the desire 
to repudiate the National Debt, they would have repudiated 
it, or at all events, have directed that interest should be 
paid in inconvertible paper to be issued in considerable quan- 
tities by the Government. That measure would have relieved 
them at once of at least a third of their nominal taxation, 
although, of course, at the price of a vastly greater amount 
of indirect loss. The moderation of the fraud, if it bea 
fraud, is inexplicable ; and we are tempted to seek for other 
explanations not quite so crudely discreditable to the American 
fresholder. There are, we believe, two of these—one arising 
from an excited imagination, and the other from an explicable 
though dangerous form of discontent. 

The first of these is a very curious form of craze. For 
mapy years past the imaginations of men in the United States, 
and especially of Western men, have been greatly excited by 

stories of the enormous wealth which the country would 

silver, of silver mines without limit, of fortunes made ina 
day, of “ bonanzas” yielding millions, have been circulated 
everywl ere, and, from the usual aptitude of half-cultivated 
persons for enjoying the marvellous, have been greedily 
believed. We have good authority for saying that Mr Lincoln 
seriously believed that the debt caused by the war was of no 
importance because the ‘silver finds” would pay it, and that 
whole masses in the West are persuaded that the quantity of 
silver already cbtained would, if distributed, make everybody 
rich, They see, however, that nobody—certainly no agri- 
culturist—is much the richer; and they explain this by 
saying that the silver is no longer circulating money. If it 
were converted into cash, into coin transferable from hand to 
hand, then it would be money, and then it would be incon- 

a 

ceivable but that some portion of the new wealth “dug o. ¢ ; 
“of the ground,” and therefore in the popular idea an 
absolute addition to the store previously existing, would 
descend in a sort of shower upon all classer. There would be 
more “money” in the coantry, and everybody who wanted 
“‘money’”’ and had something to give for it, would get some, 
until everybcdy would be perceptibly more comfortable, and 
more at ease for the future. 
have received a small legacy. 
We believe that this idea of the possibility of adding 

directly to each individual’s wealth bas had a great effect 
upon the West, and it has bern greatly aided by another feel- 
ing, the irritatioa which exists in the Union between the 
ordinary citizen and the capitalist. This irritation is not 
precisely the irritation existing in Europe between the 
employer and employed, but rather resembles the irritation 
felt by the ordinary citiz:n towards the person who had a 
“ place’ which once controlled English politics. It is the 
anger of the man who works for a living, against the man who 
apparently gets his living without working. The small free- 
holder in America—who, in a)! serious questions, is the master 
of the Union—occupies in many respects an absolutely unique 
position. He is not like the labourer or artisan of Europe, 
coerced by hunger, or the fear of hunger. He is not like the 
small tenant farmer, in awe of the landlord whose favour or 
disfayour may mean at any given moment a new chance of 
success, or acertainty of ruin. He is not even like the small 
freeholder of Germany or Northern France, entirely dependent 
| Upon the seasons or his crops. He is, as a rule, a thrifty, 
| careful, independent man, who pays no rent, and very few 
taxes ; who has ail to eat that he wishes for; who is warmly 

obtain, and, indeed, was obtaining, from the discovery cf its 
silver stores underneath her soi]. Tales of “mountains” of 

Each man would, as it were, 

ee a 

He leads, in fact, a life in on 
r 

independence, but rather more painful by the contrast between 
his available means and bis rank in the world asa citizen 
“ beholden to none.” To a man so situated, the si 
who apparently does nothing becomes gradually an object of | 
dislike, and if he can give him a little “lesson” he wil!, more 
especially if his prosperity seems to come out of the = 
And this is undoubtedly, in the farmer’s view, the position of 
the American fundholder. Partly from the hard terms on 
which the debt was originally rais:d, partly from the great 
increase in property which the fundholder has obtained, but 
chiefly from the irjudicious use made of the argument from 
the debt to support excessive and too searching taxation, the 
taxpayer has come to regard the bondholder as a sort of sinecurist 
whom he is bound to pay, but who is entitled only to the letter 
of his bond. If from a change in currency he loses a little, 
why so much the better. The taxpayer will not cheat = 
directly any more than he would steai his spoons, but if the 
bondholder gets coin, the taxpayer thinks he ought to be 
content, and he regards silver dollars, the only coin he knew asa 
boy, as most undeniable hard cash. To say they are worth less 
than gold, is merely to say that the insurer wants more than his 
fair-fee. Some of our readers may still remember the profound 
irritation created in this country, especially at Birmingham, by 
the notion that “ Peel’s Act” made the sovereign worth more 
than it ought to be, and therefore made the public creditor 
aman rich with unfair gain. That is the feeliog of the) 
Western farmer when told that all bankers, money dealere, 
and creditors generally insist on being paid in gold, and are 
beginning to organise huge combinations to taat end. He 
fancies they are getting an unfair advantage, insists that the | 
old coinage is good enough, and listens to long speeches about | 
the “bloated bondholder,”’ with a feeling that if by insisting | 
on silver he can take that fellow a little down, on silver he 
will insist. It is nonsense for the bondholder to say he loses | 
10 per cent. He has gained ten per cent. by sharp practice, | 
and may think himself only too well used if he gets hard coin, 
and not a mere piece of paper, which the farmer is quite | 
aware is not the coin’s equivalent. It is strange to see how 
this feeling, in which many of our readers will scarcely believe, | 
comes out in most of the popular speeches on the do lar. The | 
orators do not indulge in currency theories at all. They do 
not even exult in the chance that the debtor may pay his 
debt in a metal cheaper than the one in which the debt was | 
contracted. What they say is that the public creditor is a 
usurer who very often lent paper, who does nothing for his | 
money, and who, not content with getting “hard coin,” wants | 
to have the precise coin which he can sell to the best ad-| 
vantage. They denounce bim as Englishmen would denounce | 
a creditor who, not content with his money, wanted it all to be 
paid to him in spade guineas. The feeling at the bottom of | 
it all is, of course, the dislike of the toil-worn for easy wealtb, | 

and it is a bad one ; but is a different feeling from the dislike | 

of the swindler for regular payments, and the difference 
deserves to be carefully noted as one of political importance. 

It is exactly the difference which exists in Europe between 
men who are rogues, and men who are “Jaw-honest,” a most 

important difference long since recognised by all who have 

much business to do. The moral difference is not, peraaps, 

so great as we should desire, but the difference in action, in 

making contracts, in credit, s nearly as great as the difference 
between rogues and honourable men. 

eee. 

FAMINE AND FINANCE IN INDIA. 

A RECENT despatch of the Secretary of State for india directs 

an inquiry into the various questions connected with = 
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water in the rivers from which the canals take their supply, 
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| relief, such as the minimum wage needed to support life, the 

| comparative merits of large and small works, and the limits of 

_ Government interference with the grain trade. These matters 
| are important, for it is possible that it may in some cases be 

/ more economical to relieve distress than to prevent it. But 
more directly pertinent will be the inquiry as to “ how 
‘‘ far irrigation works are practicable, which shall be capable 

_“ of giving protection against famine in a degree at all corre- 
_ sponding to their cost.”’ Lord Salisbury points out that many 
of the schemes hitherto undertaken have proved financially 
disastrous, and gives reasons for doubting that irrigation works 
are invariably effective. 

| So much has been said on the side of extending the 
| existing canal systems, that the burden of proof may be 
, held to lie on those who consider it impolitic. Drought, 
they urge, is not the only cause of famine. Floods 
and storms often cause extensive failure of crops. The 
growing export trade in grain (which has hardly been 

| affected by recent famines) proves that India, as a whole, pro- 
_ duces food enough for its people. Famines are never general, 
_and railways are the only efficient means of transferring the 
surplus stocks of the unaffected provinces to the distressed 
districts. In ordinary years railways serve to foster that varied 
industrial development on which the healthy progress of the 
country depends, and which is in itself the best security against 
extensive distress; they add far more to the general convenience 
of the people than canals ever can; they are essential to the 

| security of our military position, a shock to which would 

| 
| 
| 

produce worse consequences to the people than the worst 
famine; they are practicable nearly everywhere, while the 
direct returns make them a sound and attractive form of 
commercial investment ; their management is simple and does 

not bring Government into embarrassing contact with the 
classes benefited. Canals on the other hand, protect only 
from drought; they have hitherto proved of little use for 
the carriage of goods, or for manufacturing purposes; and they 
could never in time of famine be employed for the rapid 
transit necessary. The heavy rainfall which often precedes 
| drought frequently causes damage to the canals, which is 
| but imperfectly repaired when the crisis comes. The supply 
of water, often excessive and injurious in seasons of unusual 

_ rainfall, is defective in seasons of scanty rainfall, particularly 
in Southern India, where the absence of glaciers in the hills 
_ renders the irrigation works entirely dependent on the supply 
from rain. Hence, at the time when water is most needed, 
the area really watered is much less than the nominal area 
of irrigation. Amongst the features of the recent drought in 
Madras, Sir R. Temple speaks of tanks dried up, and spots 
once covered by splendid. sheets of water converted into 
“ scorched dusty plains.” The effect, too, on the volume of 

} 
| 

threatens to be seriously embarrassing. Their influence in 
| discouraging well irrigation must not be overlooked. Canal 
| water is cheaper, when it is to be had, but when it fails 
‘the cultivator is without resource. Canals sometimes 
| affect the health of the tracts through which they pass 
| by obstructing the natural surface drainage, and by 
| raising the water level. Fevers of the most deadly type have 
| followed the course of the Ganges Canal, and have proved to 
| many regions more fatal than the famines it was constructed 
/ to avert. Even the most ardent advocates of irrigation admit 
| that over-watering exhausts the soil, and that it is almost 
|impossible to prevent the cultivators from over-watering. 
|The immense increase of productiveness which immediately 
| follows the use of canal water, and is often appealed to as a 
proof of the value of irrigation, is now known to be 
temporary, and to lead to subsequent impoverishment. The 

fair distribution of the water and collection of the dues, 
| imposes on Government most difficult and delicate duties, and 
| leads to constant disputes among the people. Sir Andrew 
| Clarke has lately stated in the Viceroy’s Council, that of the 
740,000 square miles in British India, only 210,000 could be 
_ successfully irrigated, and that the expenditure necessary had 
_ been variously estimated at from 200 to 700 millions. 
| The Government of the North-West Provinces has lately 
_published some papers on a subject the importance of 
which has long been recognised in India. _ If irrigation is the 

(| panacea of engineers, deep ploughing and tree planting is that 
| of practical agriculturists. Under the present system the 

surface of the soil is broken and almost pulyerised, but the 
subsoil beneath remains a dense hard mass. When rain 

| 
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falls it is not completely absorbed, but runs off, often in 
destructive floods, When drought succeeds, the upper layer 
is soon dried up, and the roots of the young plant have no 
moisture to imbibe. Had the hard crust been pierced the 
water would have been absorbed, and the plants would strike 
root in a moist and richer soil. The fields would, in fact, 
supply self-acting reservoirs and embankments and irrigation 
channels. At present, surface irrigation only makes the hard 
crust harder. Tree planting is auxiliary to deep ploughing, 
The trunks and fallen leaves offer an impediment to the rush of 
water over the surface. Plantations of trees thus prevent floods, 
and give the water time to sink into the soil. By giving 
shade and absorbing the solar rays they diminish the evapora- 
tion from the surface, and thus keep the soil moist. Their 
branches would furnish fuel, and allow the ‘ertilising sub- 
stances now consumed for fuel to be used as manure. A cause 
of progressive deterioration of the soil would thus be removed. 
The climate would be improved, and with it the moral and 
physical condition of the people. 

On the other hand, the objections are obvious. Improved 
nloughs would be expensive. The people are noeasily led 
to abandon old fashions. Plantrtions of trees do not 
as a rule pay as well as crops. But if Government, by 
the exercise of its influence with intelligent landowners, 
or by itself carrying out, under ordinary conditions, experi- 
ments in the new system, should prove in the sight of 
the people that the increased expenditure results in a pro- 
portionately larger crop, English ploughs will soon be as 
common as English cottons. It must be remembered that 
railways and canals in many of their uses compete with each 
other, and that one may be worked at a profit wuere both 
would prove failures. But deep ploughing, by increasing the 
agricultural returns, would provide traffic for the railways. 

It is so difficult to estimate correctly the probable effects of 
the adoption of any of the proposed remedies, that the course 
dictated by necessity would probably be the wisest, were the 
financial resources of India even far greater than they are. 
Works which promise adequate direct returns must alone be 
undertaken, As the production of other articles increases, 
the failure of food crops will be a less serious calamity. |, 
The standard of comfort will rise till failure to attain 
it quite will not mean death to the bulk of the people. 
But these are things yet in the future. The present duty of 
the Government of Indiais, indeed, a serious one to perform. 
It is needful for it to raise more money from a population 
which it is exceptionally difficult to assess fairly. The money 
is needed, however, to prevent greater loss to large masses of 
the people. A famine outlay in loss of revenue and actual 
expenditure, if not less than 1,500,000/ a-year, which the 
estimate made by Sir John Strachey, would be a heavy 
blow to the finances of any country. 

THE BOARD OF TRADE RETURNS. 
Tux aggregate figures of our foreign trade for the past month 
may be presented thus :— 

Imports. Exports. 
£ 

Se Gy DODD Sinrsihincidenrittiebtinmevveanh $0,610,000  ...ccceceees 16,424,000 
IE, NE axtuvdvidanieninetneins uae 32,899,000  ccor.rccccee 15,946,000 

Spienttiet se Jiccicilacncull SEOAOD sewinnnaee 563000 setae 33 
There is thus a decrease of 7 per cent. in the aggregate value 
of goods imported during the month, and a decrease of more 
than 3 per cent. in the exports of British and Irish produce. 
The details of the month’s trade show that, while the diminu- 
tion of exports is the result of a general decrease spread over 
nearly all the items of produce, the decline in the imports is 
owing chiefly to a casual diminution in the month’s imports 
of cotton and wool. 

The imports of food for the month, as we show in detail 
below (see Table I. subjoined), were more than in the cor- 
responding month of last year; and the increase is mainly in 
grain and flour. From Russia there is some apparent falling 
off, but as there is, at the same time, an increase of over 
100,000 qrs from Germany, it may be assumed that wheat 
has been largely sent overland from Rassia, and our Austrian 
correspondent’s letter sheds light upon the route adopted. 
British India has also forwarded a large quantity of wheat. 
We give the table comparing the aggregate imports of corn 
and flour during the five months of the cereal seasons of this 
and the past two years, remarking that the quantities all 
round are large even compared with those of 1875-76. 

— 
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Quantities of Corn and Wheat Flour Imported 

in the Five Months from 
_ 

Sept, 1, 1875, Sept. 1, 1876, Sept. 1, 1877, 
to to to 

Jan. 31, 1876. Jan. 31,1877. Jan. 31, 1878, 
qrs. qrs. qrs. 

a eeccceseoces 6,049,315 ...... 3,545,685 ...... 58815510 
Wi neth Mer wnvsececcccssasnncas - 801,001 ...... 752,663 ...... 1,032,836 
BOOED wnesavessncccommatonnuenpe 1,333,908  ..... 1,880,978 ...... 1,914,266 
GURG ceccncnsenstievencsocstnnsece - 1,630,069 ...... 1,673,406 ...... 1,807,964 
RIOT cchanteteadenisoeaianios 150,752 — ..c000 145,832 ...... 194,158 
EIN) semheteeniiesiguimianeients 5 roe 421,234 ..... 398,807 
TRGIG COWM, 2 .csccten:scecesvsccs 2,056,974 ani. 3,826,583 ...... 2,819,167 

The immense demands of this,country for food upon foreign 
countries have been satisfied, moreover, without much augmenta- 
tion of price. In the imports of cotton for the month there is 
a marked falling off, the quantity being 1,548,000 cwts, 
against 2,448,000 cwts in January, 1877, which is partly 
accounted for by the imports from the United States having 
been much and unusually swollen in the first month of 
last year, and in some degree by a diminution in the 
amount received from Egypt. A poor cotton season, and 
financial changes, appear to have combined to keep back sup- 
plies from the neighbourhood of the Nile. The diminution 
in the imports of wool last month as compared with the 
corresponding figures last year, arises also in a great mea- 
sure from the accident of unusually large arrivals from 
Australia in January, 1877. The re-exports of wool to the 
continent last month were large, Belgium taking 1,189,000 lbs. 
against 385,000 lbs in January, 1877, and France 2,599,000 lbs, 
against 489,000 lbs. The amount on the way from Aus- 
tralia is, however, reported to be large, and the supplies on 
the London market will, no doubt, be adequate for the present. 

In the export trade of last month there is little to notice 
beyond a very general decline in nearly all items. It will be 
seen from Tables IT. and III. subjoined, that the decline is 
more marked in values than in quantities. The chief excep- 
tion is in woollen yarns and goods, the exports of which have 
kept up ali round both in quantities and values, equal to those 
of the corresponding month of last year. 

The returns before us contain a table showing the amount 
of import and export trade with each country for the whole of 
the past three years. The aggregate figures have been as 
follows :— 

Year. —_—— SF 
1875. 1876. 1877. 
£ £ £ 

PR icninvevesnsines 373,940,000 cree 375,155,000  ....0. 393,950,000 
PEDO cccveissvcoceneee 223,466,000 ...... 200,639,000 ...... 198,731,000 

406,000 ...08 + 575,804,000 ...... £92,681 ,000 597, 
On the whole, then, foreign trade does not appear to have 
fallen off so much as might have been expected, although the 
continued decline of prices would have led to the belief in 
some such contraction. The compensation for the decline in 
exports has been found in an increase of imports, and the 
following Table will show with what countries this decline 
and compensation have been chiefly connected :— 

Imports. 
Year Ended December 31-————, 

1875. 1877. 
£ £ £ 

Russia—Northern ports eee eeeeeee eeeeee 13,068,883 J 12,363.568 seeeee 19,261,538 

Demteere OCW icc cenctecsesccseces cco} TRAD DIB ccceee 6,210,920  ...... 2,856 500 
IT nanan eevvccccce e 21,836,401 ...... 21,115,189 ...... 26,358,764 

Holland ......... conecerssecevetocccess ercesvce 14,836,336  ...000 16,602,154 ...... 18,920,180 
BD setccnthactanecapevedeetienceas ecccscce §=14,822,240 — ...000 13,849,293 — ....06 12,527,792 
Nae pitankicrnds tangle iynectersniinhncnaeandion 8,660,953 ...... 8,763,146 ...... 10,619,894 
MEEVEE sctaviertdcaventhbetavinstastennadd coors 10,806,043... 11,481,519 ...... 11,176,824 
United States of Americu—Ports on 
WD AID vncsncsacoceccotecosceciees coo 64,218,462 ...... 71,245,906 ...... 70,743.21 

Ports on the Pacific......... oo PRATER. cesses 4,653,102  ..00.- 6,925,453 
India—Bombay and Scinde ... 11,005,567 «0... 8,902,297 ...... 7,858,120 

Bengal and Burmah  ,..........0008 14,969,646 ...... 26,573,897  ....00 19,955,655 

EXporrs. 
8,059,524 ...... 6,182,838 4,181,411 

066 287,883 ...000 20,082,262 ...... 19,601 438 
SS OT SPAT Oe. weceve 9.576,103 

15,357,127  ...... 16,085,615 ...... 14,257,292 

II. cctnmcltahvistniebeimndeis « 20,918,839 ....0.«. 16,981,040 ...... 15,712,728 
India—Bombay and Scinde ............ 7,693,659 ....0. 7,465,319 ...... 8,466,825 

Bengal and Burmah...............0++ 14,120,338 ...... S 15,042 102 
North America — Dominion of Canada 

It will be seen that the imports have increased from Russia, 
Germany, and Holland, and the movement from Russia, throagh 

eeeeee 6,902,723 ...... 6,970,983 

the two latter countries, is plainly traceable. The use of 
German and Dutch, in addition to her own Northern ports, has 
no doubt enabled Russia to export increased quantities of pro- 
duce. One reason of this increased export is to 4e found in the 
depreciated state of the currency in Russia, which has affected 
the exchanges, and allowed of a profitable export of goods. 
Similarly from India the exports have also increased, the 
depreciation of silver currency giving foreign markets, with 
undep eciated money, a preference in the sale of native produce. 
To theze very countries our exports have, on the other hand, in 
most instances fallen off, and the same reasoning accounts for the 
| diminished attraction of our goods in markets with a depre- 
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ciated currency, as we have just applied to the same markets | 
for native produce. In Russia and the East, the current | 
money has been depreciated; in England it has remained | 
undepreciated, and the undepreciated money has attracted | 
merchandise from abroad, while the depreciated money has 
repelled English exports. This is one reason why our 
dimivished export trade has been accompanied by an increased 
import trade, and there is something to justify the conclusion | 
that, as on the whole there’ was no decrease but some aug- 
mentation in the aggregate trade of the past year, the period of | 
contraction may have ceased, although it may yet be some 
time before any improvement can be recorded. 

L—Imports of ARTICLES of Foop into the Untrep Kriyepom during 
January, 1878, compared with January, 1877. 

Jan., 1378. Jan., 1877. Increase, Decrease. 
£ £ : fn 

Living animals ..........000« ecco 281,000 0 321,000 ... 40,000 
BL susneenunsetenisitinntesastands 702,000 735,000 ... vor 33,000 
Beee cecisccccoccvcesconccseusaceosces 142,000 ... 125,000 ... 17,000 ... ail 
BRGGRE ccccscveccccconsccccsecesaeese 751,060 .. 725,000 .. 26,000 ... ase 
CHEESE ..coccrccccccccesscesscocccces 276,000... 169,000 ... 117,000... _~ 
WERE,  cvecccconcccnctummeseccescnces 9456000 1,624,000 .., 801,000 ... eee | 
Indian COM ..cccs..cssesseeeeseseee 1,032,000 506,000 .., 526,000... pie { 
Wheataneal cccccccccccscevecssscneee 754,000 436.000 .., 268,000 .. om 
BREE i ctacetenbocnmtsnnicnss 134,000 142,000 ... ane 8,000 
Fish—Cured or salted 48,000 113,000... 65.000 
Meat—Various .. 138,000 ... 148,000 ... a 10,000 | 
Potatoes ..,.00...00 141,000 101,000 . 40,000... ty 
ISD ices oe oo 150,000 131,000 ... 19,000 .., os 

6,974,000 ... 5,316,000 ... 1,914,000 166,000 } 
Deduct POCO OT ES ree eee eeeeeeee teeneeee OTERO NEO REET RARE ENO e eH enee teens 156,008 } 

SIG cicsscncctnciccaciniimmccinntctsienititiatianes 

IT.—Quantit1es of the UNDERMENTIONED ARTICLES Exporrep during || 
January, 1878, compared with January, 1877. 

i 

1,658,000 

January, | January, | Increase. Decrease, 

1878. 1877. Amount, | % Amount. ty 

Afkali....... ecsceusecesene cwts 368,000) 310,000 58,006 187 si wu 
Beer and ale......... barrels 32,000 58,000 <i oe 26,000 44°8 
QUE cccccocenceccoceccsnese Ole 1,013,000 951,000 62,000; 6°5 . od 
Copper ....ccosccsescseee — 81,000, 66,000 15,000; 22°7 oe a 
Cotton Ya4r>n .......ccrereee lbs 17,492,000, 20,945,000 7 | 4. | 2,553,000 12°8 | 
— piece goods...yards} 316,689,000, 328,931,000) ate --- | 12,292,000) - 3-7 | 

Iron and steel ......... tons 144,00 | 131,000) 13,060) 10°0 : ai 
Linen yarn ....00...c00008 Ibs 1,825,000} —1,537,000' 288,000) 18°7 ee we | 
Linen piece goods ....yards} 16,357,000; 17,105,000! “ coe | —- 748,000! 44 | 
Jute manufactures... — 7,476,000} 9,066,000 wwe «| 1,090,000 120 
Seed oil .......00-.++..gallons 1,52 4,000) 1,616,000) a Feo 92.006 50 | 
Broad silk ...00..s00+ yards 323,000) 309,000 14,000, 45 deo eg 
Woollen yarn .......06... lbs 2,572,000) 2,064,000 508,000' 24°7 | 

— cloths ......yar 3,575,000) 3,387,000 183,000 66 
Worsted stuffs......... — 21,883,000; 20,712,000 1,171,000; 57 es os 
Carpets. &C......6..... — 414,900 505,000 ese gue 91,000 180 ' 

Ill.—Vatvugs of the UNDERMENTIONED ARTICLES EXPporRTED during 
January, 1878, compared with January, 1877. 

— 

' 
' 

! ' 

i | January, | January, | Increase, Decrease, 

| 1878. | 1877. | Amount.| % | Amount.| % | 
| |S | ee 

me Se cae 
Alkallf ..cocccoccccccscosccesocces| 137,000) 127,000 10,000; 7S eer “ i 

Beer ad G10 cccccecccccceccves | 135,000, 225,060 ode | eco | $0,090 400 |} 
ORE vintcttatarmnthiinioke.ad 49 4,000) eens ls | lt 9.006, 19 | 
CeO kacs<cennncsoennenccsovel 290,000) 27 2,000) 18,00U; 67 ae « | 
Cotton yarn .....c.ceeeeeeseee 92 4,000) 1,098,000) ose vas 172,000 15°6 |} 
— ptece goods........ e| 4,216,000) 4,399,000) ow | 183,000 42 | 

Tron and steel .ccccccee.-seee) 1,264,000) 1,285,000 wae BD ataol 21,000 1°7 | 
Linen VFN ..c.cccccescrcceee | 117,000) 102,000 15,000} 14°7) on oo | 
Linen piece goods . 474,000) 492,000! eee | oss] 13,0008 °7 | 
Jute manafactures . 112,000 116,000) ome Saeed 4000 34 | 
SO 184,0u0) 185,000) oot | i 1,000, 06 | 

Broad silk............. 55,000) 53,000 00 «3S oe ao 
Woollen yarn .........+6... 318,000) 291,000 28,000) = 97) | 

cet | GMB ivccanssccense 550,000 529,000) 21,000, 40 e - 
Worsted stuffs ..........00... 777,000 809,006 eve eee 32,060, 40 | 
Carpets, &C. ...ccccscreecesee+l 53,000! 69,000} | 16,000! 23°2 | 

BUSINESS NOTES. 
Tue Frances or Ecypr.—A telegram has been transmitted | 

to this country to the effect that a statement regarding the 
estimated revenue for 1878, drawn up by Mr Romaine from | 
information supplied by the Receivers-General, has been | 
published in the Official Journal of February 7th. A | 

diminution in the revenue, owing to the fact that the Nile | 
bas not risen to its ordinary height, is anticipated. The | 

opinion of Mr Romaine 1s quoted to the effect that the burden | 
of taxation is too heavy, and exceeds the capabilities of the | 

| population to meet, and that he foresees great difficulty in | 

collecting the taxes for the first quarter of the year. It is 

obvious that to publish this statement in the Oficial Journal | 

of the country which has been provosed is practically, se far | 

as it goes, to prejudze the whole question, and that ve 

publication of such a report, if made at all, should have been 

deferred till tuat investigation had been made. One main | 

reason for including the Commissiovers of the Public Debt in | 

on 3 
before carrying out the complete investigation into the affairs | 
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the inquiry 1s that there way be a really efficiently constituted | | 

body on the spot who will be officially responsible both for the 



| 
| 

,1 ‘ 
i 

———— 

150 THE ECONOMIST. 

LS i. 
ae 5 

[Feb. 9, 1878, 
facts ascertained and for any modification of the existing 
contracts, should any ensue. It cannot be expected that 

‘Mr Gosehen and M. Joubert can indefinitely continue their 

caren SS 
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F 
| 

| 
| 

| 

| 

| 

| 
| 

| 
| “ order to prevent the bullion from going out of the country to 

connection with these negotiations. The responsibility must 
|| rest with those actually on the spot. | 
| 
| 

Tue Bank Rate anp THe Market Rate.—At several of 
the half-yearly ineetings of the metropolitan banks and dis- 
| count houses, which have been recently held, reference was 
|made to the fact that the Bank rate had, during the six 
| months previous, been so much above the market rate that 
the rule of allowing interest “ one below Bank,” could no 
longer be adhered to. This has been the more felt, as the diffi- 
culty of employing banking money profitably has been very 

great. Thus, at the general meeting of the London and West- 
minster Bank, Mr A. W. Gadesden, who presided, remarked that 
‘the past half-year had by no means been favourable to bank- 

|“ ing operations. The general depression of trade had brought 
“ with it a great scarcity of commercial bills, for which there 
“ had been great competition; and they all knew that great 

_“ competition and large profits were not generally found in 
| « association. But, in addition to this, in the past half-year, 
“ they had competition from the French, who had come into 

; “ this market, underbidding them, and clearing the market at 
“ times of large quantities of bills at a price at which it was 
“ impossible for them to work. They had also suffered from 
“the fact that the minimum rate of the Bank of England, 
| “ which regulated the interest they allowed on deposit, had at 

“ times been raised without any reference to the market value of 
| “ money, for the purpose of checking the export of gold, and 

| 
| 

'“they had found that the amount they were allowing on 
“ deposit and the discount rate had been so closely allied 
“ as to leave very little or no margin whatever for profit.” 
At the half-yearly general meeting of the Imperial Bank 
(Limited), Alderman Sir A. Lusk, M.P., the chairman, said, 
* trade and commerce during the last six mouths had been ina 

_“ very unsettled condition. In such circumstances it was not 
“to be supposed that banking had been ‘ cheerful’ in the 
“ Jast six months. Bankers were only traders, and the article 

|“ they had to deal in had not been in demand, and this had 
“ been the drawback with manufacturers and all traders in the 
“country. The Bank of England had raised their rates in 

“a fictitious point, and the consequence was that many of 
“the joint stock banks had had to work at a loss. The 

1“ joint stock banks ultimately held a meeting, and after 
“ much discussion they had agreed.to reduce the allow- 

*“ ance for money independent of the Bank rate altogether.” 
At the half-yearly meeting of the Consolidated Bank (Limited), 
Mr F, A. Hankey, the chairman, remarked that “the Bank 
“rate, which must always be taken as indicating the value of 
“ money, had for some time past been higher than usual ; but 
“this was owing to the desire of the Bank to protect their 
“reserves from demands from abroad, and not on account of 
“the requiremeuts of the country. This, therefore, had 
“affected them in common with similar institutions.” 
Similar observations were made at the half-yearly meeting 
of the National Discount Company (Limited). Mr Matthew 
Hutton Chaytor, the chairman, after remarking on the scarcity 
of bills during the late months of last year, said that this cir- 
cumstance “ has not affected our profits in the same degree 
“that the violent fluctuations in the Bank rate during the 
“‘ past three months have done. You know our profits are 
“made up, like those of all money dealers, of the margin 
“ between the prices at which we borrow and the prices at 
“which we lend money. We are bound to our depositors in 

; 

} 

“bills for discount. Inthe same way we have to pay rates 
|“ which are not recouped to us, and I need not tell you how 
| * seriously this has affected us during the last three months of 

' 

| “ a great degree by the Bank rate, and not to those who bring 

j 
' 

'“ preceding year, the difference of margin in the rates 
|“ tor which we have obtained and lent money in con- 
|} sequence of these acts, and not consequent upon any- 
“thing we have done ourselves, would have made a 

| ‘* difference of several thousands of pounds in our profits.” 
At the meeting of the United Discount Corporation (Limited), 
Mr Robert Peter Laurie, who was in the chair, after alluding 
to the fact that the last six months has been a period of very 
great commercial and political depression, said, “ we have had 
| ‘‘ six changes in the Bank of England rate of money during the 
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“last half-year, and as happened two years ago, these rises and 
“changes in the rate are not caused by commercial demands, 
“but are caused by the desire of the Bank of England to 
“ maintain its reserve of bullion, When the Bank rate went 
“up to 5 per cent., there was, practically, no commercial 
‘demand atall; the rate for bills remained the same, and it 
“only bad the effect of inducing certain French bankers to 
“ send a vast amount of money over here, and underbid us 
“ for the few bills there were in existence. But the Bank rate 
“ is the rate by which we regulate our deposit rates, and it is 
“ an old tradition of this business that it should be so.” Mr 
Laurie continued to remark on the influence this point had 
exercised on the profits of their business. These observations 
place before us the effect of the divergence between the Bank 
rate and the market rate on the profits of those whose business 
it is to deal in money in a very practical manner. 

Apyances on Srocks By THE Bank or GermMany.—The 
Borsen Zeitung publishes a list of the securities which the 
Imperial Bank of Germany allows to rank as sufficient pledge, 
or collateral, against advances. There are three classes, 
Class I. includes securities upon which the Bank will 
advance as much as } of their market value, provided the 
amount be not more than 80 per cent. of their nominal value. 
Among these are loans issued by the German Empire or by a 
German State; also various foncier securities and land mort- 
gage bonds; and one or two railway stocks. Class II. in- 
cludes securities upon which § of their market value, but not 
more than 80 per cent. of their nominal amount, may be 
advanced. In this class are comprised, city, board of works, 
and other public corporations’ obligations, and those of 
various bank and railway stocks, and priority bonds, 
Class III. includes those upon which only 50 per cent. of 
their market value may be advanced; and in this category 
are to be found American Government bonds, Russian bonds, 
Austrian and Hungarian gold rentes; and also the Russian 
railway bonds guaranteed by the Government. Although the 
list is a long one, it seems that the Imperial Bank 
altogether excludes a large number of stocks which are cur- 
rently judged to rank very highly on the continent. 

Tne Protection or Inpian Corron Manoractures.—From 
Manchester we receive a circular stating that “ an association 
“ has been founded, having for its primary aim the removal of 
‘ Protection in India,” and giving as a reason for its founding 
the progress of native cotton industries under the shelter of 
Protective duties. The number of spindles in India is 
estimated to have been, in 1874, 593,000; in 1875, 886,000 ; 
in 1876, 1,124,000; and in 1877, 1,231,000 spindles. The 
question, says the circular, “ of repeal is an urgent one, 
“ because every day that the duties remain in force adds to 
“ the evils they create, and tends to perpetuate them. There 
“is an obvious inconsistency in asking the Governments of 
“ other countries to alter their tariffs in the direction of Free- 
* trade whilst we ourselves are maintaining in India a set of 
“ Protective duties.” And it invites “the earnest and 
“energetic action of those whose interests are touched or 
“‘ whose convictions are offended by the continuance of these 
“ Protective duties. The distractions created by the recent 
“ famines made it undesirable to press this question upon the 
“Government during the past twelve months. But the 
“ famines are now past, and the time is opportune for makin 
“ what, it is hoped, will be a final and euccessful effort to 
“remove this discreditable anomaly from the fiscal system of 
“India.” In so far as this agitation is directed simply against 
Protection, it deserves support, but in India every fiscal ques- 
tion is complicated by the paramount difficulty of raising a 
large revenue from a poor population. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of ex- 

penditure were 997,384/, viz. :— 
£ 

Permanent Charge of Debt .............sesccssssseceeses 50,000 
Interest on Temporary Loans for Local Werks, and 

Interest, &c., on Exchequer Bonds (Suez)......... 4,375 
Other Charges on Consolidated Fund.............0000 5,000 
Depty Ger vkeed . ccscncnintasenenennencennaees sseccseceeee 938,009 

WOU ccneuvesmnenesteneeigemeumbammumnasans 
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During the week the cash balances have increased in the 

Bank of England and in the Bank of Ireland as follows :— 
The large diminution in the discounts is due to the pay- 

ments at the end of the month and the increased abundance 
Bank of Bank of of money on the outside market, bills being now taken at 1} 

England. Ireland. Total. | to1$. The exchange on Londons again weaker at 25f l4c 
£ £ £ to 144c, but it is still above the point at which gold can be 

Balances on Jan. 26,........ 814,385 ... 338,857 ... 1,153,242 | taken from the Bank of England, although refinable could be 
-- Feb. 2uswee 833,775... 409,562... 1,243,337 | purchased, if there were any on the market. No importations 

agro rene ————— } of note have taken place this week. 
Increase .......seeeeese 18,390... 70,705... 90,095 

The market for Rente has been unsteady, but prices have | 
The following are the receipts on account of revenue during been well maintained. Wide differences had to be paid at) the week ending February 2, as compared with the 

corresponding period of last year :— 
Receipts of Corresponding | Compared with the January settlement, the Three per Cents. | 

Week Ending a had advanced 2f 10c to 73.80, and the Fives 2f Qe to| 
2 ae “ : 109.45 ex div. There was a sharp rebound of 60 centimes on 

CUstoms....ccsccsscssseesseeee vonee + 875,000 ..... 827,000 both stocks yesterday, but unfavourable prices from London 
ET LO eee to-day sent them down. Towards the close there was a little 
EES SEE LS IE vescses §» SEBOBO. 2.0. 283,000 recovery, but a great part of yesterday’s rise was lost. _ The 

Land Tax and House Duty...... 320,000 .... 255,000 last rates were 73.80 and 109.95, a gain in the week of 30c in 
Property and Income Tax ...... 611,000 ...... 435,000 the former, and 1.25 in the latter, just the amount of the 
Post Office........... assindaitileamsbii 40,000 ...... 50,000 coupon taken off on the Ist. Italian Rente, as usual, fol- 
Telegraph Service .........se0008 50,060 ..... . 50,000 lowed the French upward, gaining 35c at 74.05; Austrian 4 
Crown Lands.........s0+0++ eneeeute ° nil. er cent. gold rente is 75c better at 65.25. Turkish Fives 

Interest on Advances for Local Sen lost 35c at %.80. Egyptian unified bonds are 
Works andonPurchaseMoney = 2f 50c lower at 147f 50c, but the railway bonds are 
of Suez Canal Shares ........ : 51,527 moans an firmer at 268.75. Russian, 1870, after touching 92, has lost 

Miscellaneous... ... «.++++++++04 vg 44,545 ssese yond 2) at 87} ex div. Bank of France shares closed to day at’ 
Ee ee Ll ee . 2,203,051 3,235, a rise of 35f ; Banque de Paris have gained in the week 

The total receipts of the previous week were 2,180,344/. 

Forciqn Correspondence. 
FRANCE. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, February 7. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 

the settlement, but the engagements were not large, and the 
liquidation was facilitated by the ease of obtaining loans. | 

17f 50c at 1,105; Comptoir d’Escompte l2f 50c at T12f 50c 
ex div; Crédit Foncier have lost 10f at 625. Suez Canal 
shares have fluctuated between 777.50 and 772.50. Paris gas 
shares have improved 15f at 1,375; omnibus shares have been 
run up in a few days from under 1,200 to over 1,300. French 
railway shares have gained from 10f to 20f in the week, 
Eastern excepted. To-day’s prices were, Northern, 1,332f 50c; 
Western, 722f 50c; Orleans, 1,135; Eastern, 642f 50c ; Lyons, 
1,070; Southern, 797f 50c. South of Austria are unchanged 
at 171f£ 25c. 

Feb. 7, — Jan. 31, 1878. Feb. 8, 1877 The Minister of Finance laid on the table of the Chamber of 
f ° f e f e | Deputies this week a bill for a new convention with the Bank 

Capital of oh eamaphgeanee 182,500,000 © ... 182,500,000 0 .., 182,500,000 0 | of France. So far as known, for the bill is not yet printed, the | | 
Tart 6. oo of June 9,"67) _ 8,002,313 64 ww. 8,002,313 5$ ... 8,002,313 54 | Measure comprises three chief poiats. The first relates to the 

Reserve of the bank and its” a4 ‘seuihian ia 9.105.750 14 | Petmanent credit of 60 millions of francs which the Bank opened | 
Reserve of landed property. 4000000 0 :. 4000000 0 “. 4000000 0 | to the Treasury by the treaty of June 10th, 1857, Intereet 
Special reserve ....ee-esevesese+* 10,730,000 0 ... 10,740,000 9 ... 17,694,209 97 | was to be paid at the Bank rate of discount, limited, however, | 
Notes in circulation aniaesien SEEN 0 ... 2,512,529,750 O ... 2,641,905,745 0 to three per cent., and only on the sum exceeding the Tre asury 

wean — 51,305,253 79 ... 52,330,083 63 ..  26,99),706 91 drawing account. But that account now always exceeds the 
Treasury account current siidnion suiadaneeie adaetienes sixty millions, consequently the Treasury derives no benefit 
Current accounts; Paris... 357,407,743 88... 381,061,417 04... 3644199,i52 13 from 7 credit ee to. = ee pormenns ” ~~ 

© branch banks ......c0008 41,858,044 0 ... 39,370,309 0 ...  37,178,7 crease the amount of the credit to millions, subject to the 
Dividen's pay om «1 21605,139 0 ww 3,045,490 0 2,911,715 0 | game condition that interest is only to be paid on the balance 
— yn le 4861599 8 ... 4,337,416 79 .. 4,601,203 41 | exceeding the Treasury drawing account, and the rate of | 
Discounts and sundry inte- 088,647 90 Lyeaere 21 epeneen 4s interest is to be reduced to one per cent. The next point 
aaah das Was’ toe : oe ah. Fe refers to the stamp duty of 1} per thousand the' 
a ent 1,497,762 52... 1,497,762 52... —:1,662,127 11 | Bank now pays on its note issue. The circulation would be | 

Bills not disposable... 2;262,740 12 we 2,538,370 97 2,968,711 74 | divided into two parts, one including the notes used for the | 
at oe 2,242,712 2 .. 2,242,713 2 ... 6,960,000 0 | ordinary banking business, discounts, advances, &e., on | 

Sundries sssesssseeeeseeersesssseee —11180,108 6 we 11,170,061 79 .. —12)457,033 58 | which the duty would still be paid; the other corresponding to. | 

Total sesccssseeereses 9,208,619,892 93 «+» 3,406,225,400 21... 3,446,832,549 49 | the notes created for the accommodation of the public in the 
CREDITOR. place of coin, which would be exempt from the duty. The 

ag “> peneaccaemaam Te a yer 38 ... 3.828 ta 938 56 | third provision in the bill would settle, by a compromise, the 
commercial bills verde. "170,405 51 :.. 370,854.85 ... 182,323 73 Meneneting Stuee - te Naive for the sum a 7 millions a 

Commercial bills discounted, me , rancs requisitioned by the Commune from the Bank, anc 
Saraker oe aeacomble 300.750/000 thes 3007750000 eee $32,945,000 ) | which the Bank has hitherto claimed in vain from the Govern- | 
Commercial bills, branch atin @ dein a in = Le The 80 millions of francs the Treasury will obtain by 

Penny eg cpa ee ee the increased credit will probably be employed in the com- | 
DULLION....sssersesessesserseeee 97,556,600 0 ... 37,489,909 0 .., 20,985,700 0 | bination for procuring the 500 millions required for the | 
Do in beanch ro goer 6,258,200 O .» 6,191,700 ¥ ... 1,423,200 0 | pnurchase of the small railways, a scheme to —, oe 

teehee 35,342,000 0 ... 35,559,400 0 ... 27,649,600 0 | referred in former letters; but the ways and means of whic 
Do by branch banks”. 23/596,900 Ow» 29,321,700 0 ... 20,736,050 0 | the Minister of Finance has not yet announced. 
and danonaenee on 22,385,500 O .. 22,198,400 0 .., 16,255,800 0 The French Protectionists do not allow the agitation against 
Do by branch banks ... 17,934,300 0 .. 18,170,:00 0 «. 14,285,900 © | the treaties of commerce to drop. A great meeting of iron- 
roe eee 1,597,600 0 ... 1,610,400 0 ... 1,253,800 0 masters, coalowners, manufacturers, shipowners, XeC., has 

Be ST coreresan 1,005,700 O .. 1,013,200 0 .. 757,600 0 | been held in Paris to found an association with this object fe 
° e e - “ i i ic or ; the view 0 

ice co Saeen tee 13 ts 12900-7850 13 pa Tasos 4 eee ek inten of Sack cite and 

nen Teiietan Giae ee: a To | eine ther attention to the dangers of any further reduc- 
of June 9, 1857) ....00...... 100,000,000 0 ... 100,000,000 0 «. 100,000,000 o , tions of duties, when certain branches of trade are insuffi- 

Hetel and furniture of the ciently protected by the present tariffs, and others, like the 
eee 9,049,967 0 ... 9,049,968 0 ... 9,048,919 0 shipping trade, are abandoned to foreign competition without 

Expenses of management ... 344,750 18 see 317,614 78 ... 359,401 69 | compensation of any kind.” The committee in the Senate 
Employ of the special re- 10.790000. 6 10780000 0 17,634,209 97 | #PPointed to inquire into the causes of the present commercial 

Sebi caachendeun 27.6:4,987 20 ... 27,992,750 65 |... 23,437,151 24 distress, held two sittings this week, and the same demand for 
comacnrennepeatie ma ———._,_ | protection was put forward by all the de legates heard. 

Total ssvesssesensvsse+ $,208,619,892 93... 3,406,225,460 21... 3,446,832,549 49 | Fr, cotton spinners from the Vosges affirmed that they | 

Shae Shahn ‘eben, CREED HD: THE See te queenting were being ruined by foreign importations, and the question | 
weak exbebtts the a ry ft having Nees put to them whether the stagnation did not arise | 

Tine eissnh-cidiomneriamnceneetsimen SERED from the general crisis which prevailed all over Europe, they | 
TTCMsUTY ACCOURE ccccerersrcrcccrsceccescererceee 9,290,492 replied that even before the — iy onde a Ps te | 
Private GOpOsits ......cccccccsccsecseseecsereeeseese 21,165,939 with the invasion of foreign goods. - Claude, a senator, | 

Cash ...cccccccccrccccsscssccces sccccsscccsonessosooecs 77,752 demanded an increase of duties in order to equalise the home | 
DisCoUmts..crrccecccccccccsccees secccceccccoccccsvece 896,437,937 charges borne by native industry. Two delegates from the | 

—— —— 
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|| Nord referred to the example of Russia, Switzerland, Italy, 

| 

| be averted by increased tariffs. 

| 

| 
| 

| the Duke de Broglie, the promoters of it taking for granted 
| 

\ 

| 

| 

’ 
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and Austria, which countries were all raising their tariffs. 
Germany was about to do the same, and if France did not 
follow their example her manufactories could not subsist. 
Delegates from Amiens and Roubaix described the distressed 
state of the workers in velvets and woollen goods; M. Saint, 
who represented the manufacture of jute, and the presi- 
dent of the Committee of Manufactures in Normandy, also 
related the same story of distress and ruin, which was only to 

The delegates from Rouen, 
Tarare, and St Etienne are to be heard to-morrow, and will 
bring forward the same grievances. This committee in the 
Senate has been quite diverted from its original purpose. It 
was intended to become an arm against the Government of 

that the commercial distress would be solely attributed to the 
|| Governmental change of the 16th May. That Government 

has since disappeared, and the raison d’ctre of the committee 
| has disappeared with it. Instead of being a manifestation of 
Paris shopkeepers, it has now been turned to account by the 
opponents of the treaties of commerce, and there is little 
doubt that they will eventually succeed in reviving Protection, 
if not prohibition, for the general public remain utterly 
indifferent to the agitation, as if they were quite unconcerned 
in this question of the prices of commodities. 

The paper on the Accumulation of Wealth in England, by 
Mr Robert Giffen, recently read before the Statistical Society 
in London, formed the ground of the discussion in the meet- 
ing of the Paris Political Economy Society held on Tuesday. 

|, The subject was introduced by M. Leroy Racial who read 
|| some extracts from the paper. He spoke in very eulogistic 
| terms of the essay, and generally agreed with the estimates on 
|| which Mr Giffen’s inductions are based, but made a reserva- 

‘tion with regard to the proportion of French railway shares 
and bonds held in England, thinking the 10 per cent. at which 
it is set down as over stated. M. Leroy Beaulieu referred to 
Mr Rathbone’s recent letter in the Economist, ard remarked 

| that the excess of imports over experts was common to all 
| civilised countries, as was seen if the total imports of 
|, all such nations were compared with the total exports. 

It was only in countries low in the scale of civilisa- 
tion that the exports exceeded the imports. The con- 

_versation then turned on the degree of confidence to 
be placed in the customs’ returns of the value of imports and 
exports. M. Courtois doubted whether it was possible to 
draw a line of separation between the trade of different 
countries. Illustrating that remark, he said that originally 

| nearly the whole of the mines in Belgtam belonged to French 
| owners, and asked whether the produce of those undertakings 
| should be counted in the wealth of France or Belgium. 
| Another case which inspired doubt in his mind was that of a 

foreigner creating a trade or manufactory in France, and 
after realising a fortune returning to his own country with 
it. M. Siegfried argued that the only indication as to whether 
a nation was consuming its capital was furnished by the state 
of the exchanges. To this M, Alglave objected that the effect 
could not be seen immediately, for by international banking 
one country might long remain indebted to another. Some of 
the members objected to the use of the term an unfavourable 
rate of exchange, and Dr Juglar, who has made that subject 
hisspecial study, furnished some explanations, and showed by the 
example of Italy that an adverse exchange, although a source 
of embarrassment, was not necessarily a sign of impoverish- 
ment, as that country had made great progress in wealth of 

|| late years, although its currency was constantly depreciated 
|| to the amount of 10 per cent. “M. Leroy Beaulieu said that 
| the best formula for describing the wealth of countries in their 
|| relations with each other was their “ purchasing power.” This 
| comprised not only the exports and the interests of investments 

abroad, but a third factor, which had been pointed out by M. 
Léon Say in his account of the operations for the payment of 
the Prussian indemnity. This was the money spent in the 
country by foreign visitors for consumption, travelling, and 

_ purchases, which did not appear in any returns, and which 

— 

M. Say estimated at not less asum than 400 millions of francs’ 
annually for France. In fine, the speakers all agreed on one 

|, point—on the difficulty of ascertaining the real movement of 
| wealth between civilised countries. 

_ _ The Comptoir d’Escompte has held its annual meeting of 
_ shareholders, in which an account of the operations in 1877 
‘was read. The general cash turnover amounted to 5,000 
millions, against 4,566 millions in 1876; but there was a dimi- 
nution of 68 millions in the discounts, from 1,479 millions to 
1,409, which is explained by the stagnation of business and 
the scarcity of buls. The purchases and sales of Stock 
Exchange securities for clients increased from 441 millions 
to 1,200 millions. While the business in the agencies in 
France exhibits a fair development that in the branches 

| abroad fell from 2,300 millions to 1,720 millions, and the 
profits in them from 4,600,000f to 3,140,000f. The Comptoir 
has, in consequence, closed its branches at Brussels, Hon 
Kong, and Yokohama. On the other hand, it has established 

bill on the stamp taxes, which are to be given into the 

[Feb. 9, 1878. | 
one at Colombo, and has sent an agent to San Francisco, to | 
operate in the market for gold and silver. The net profits 
forthe year amounted to 6,419,009f, against 6,417,000f in 
1876, and a dividend of 40f, or 8 per cent. was declared, the 
same as in the preceding year. 
The s ceiicaiiaah and creditors of the Immobilitre Company, 

held on the 2nd the meeting announced,' and voted by a large 
majority, although not without opposition, the scheme for 
reconstituting the company, which is now in liqmdation, It 
is still uncertain whether the realisation of this project will 
not meet with obstacles from the liquidators, who have 
issued a notice that they have nothing to do with it. 

The Treasury had issued notice that the rate of interest on 
its bonds—which had been 4 per cent. for three to five months, 
% from six to eleven, and 1 per cent. for one year—has been 
fixed at a uniform rate of 1 per cent. for all periods, from 
three months toa year. Four per cent. is still allowed on the 
long-dated bonds maturing in 1881, and later. 

The Belgian Government is funding a part of its floating 
debt, consisting of Treasury bonds, by the creation of Three 
per Cents., which have been taken firm by the Paris Roths- 
child’s at 75. The amount is reported to be about 40 millions 
of francs. 

The receipts of the Suez Canal Company in January, from 
shipping, amounted to 2,850,000f, against 2,810,000f in the 
same month of 1877. The difference of 40,000£ does not 
represent the whole of the augmentation in the tonnage, as it 
is obtained with a reduction of 50 centimes per ton, or about 
4 per cent. The founders’ shares of this company have 
advanced on the week from 16,500f to 17,200f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

“ ViEennNA, February 5. 
The Austrian Cabinet crisis ended in the Ministers all being | 

confirmed in their old places. No one was ready to bear the , 
heavy load of current business, and those who would have 
gladly replaced the old Ministers could not have obtained a 
majority in Parliament. The Ministry ought to succeed now 
in obtaining a vote of the Hungarian Parliament against 
raising the duty on coffee. 

In Germany, the Federal Council has debated the bill on 
augmentation of the tobacco tax, which we mentioned in a 
recent letter, and it has been voted almost without a change. 

hands of the Imperial Government for the whole of Germany, 
has also been debated by the Federal Council, and will, along 
with the Tobacco Bill, be shortly laid before the Parliament. 

Both the Bourses of Berlin and Vienna have continued to 
improve. The prices did not rise quite as much as they did 
during the two preceding weeks, but the rise spread to a 
greater number of securities. The rise extends not only to 
German and Austrian stocks, to railway and bank skares, 
but in Berlin mining shares have also risen considerably. 
Still the improvement in business is entirely confined to the 
stock markets alone, and the discounts of the larger banks 
have rather diminished. 

The Austrian Minister of Finances has published the last 
returns of taxes. We now have the figures of the whole year 
complete. ‘The total revenue of direct taxes acieenhall to 
91,064,000 florins, that is 246,000 more than in 1876. The 
total revenue of indirect taxes amounted to 171,109,000 florins, 
against 166,842,000 florins in 1876. The total amount in 
excess on the income of 1876 amounts to 4,013,000 florins. 
Austrian speculators in corn are complaining that the negotia- 
tions for peace have brought the corn trade to a stand-still on 
the markets of Western Europe. Certainly the hopes for the 
results of this trade had been raised too high before. We 
have already mentioned that the export of corn from Austria 
and Hungary is going on rather slowly of late, whilst Russia 
and Roumania export immense quantities, notwithstanding 
the war. For the most part this export takes place by means 
of the Galician railways, The rise of the price of the shares 
of these railways must be attributed for the greater part to 
the increase of receipts. This rise will, however, not last long, 
as the conclusion of peace between Turkey and Russia 
reopens the navigation on the Black Sea. 

The Austrian Northern Railway has published its returns 
for 1877, which show that this line’s receipts amounted 
1,620,090 florins more in 1877 than in 1876. The shareholders, 
who had received a dividend of 131 florins 25 kreutzer in 
1876, will receive 141 florins 75 kreutzer. This dividend is 
equal to 13} per cent. interest of the whole capital. 

The general meeting of the shareholders of the rai way 
Dux-Bodenbach, finally decided on the necessary coarse for 
rescuing the railways from its precarious financia }position. 
The meeting refused to accept an offer made by the Seaton: 
Erlanger and Son, and voted the acceptance of then -pof 
Brothers Sulzbach, in Frankfort-on-the-Muaine, an «of the 
Bank of Dresden. These will grant the railway a loan of 
4) million marks, against new first debentures at per 
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cent. in gold, to be amortised in 50 ears, and issued | the collection of the various speeches into one volume has 
at the rate of 90 per cent. The first debentures which the | added to their value, for though delivered on different occa- 
railway had issued before will pay 44 per cent. in gold; the 
second will pay 4 per cent., and the third 3 per cent. The 
interest will be paid on the Ist April and Ist July. Amortise- 
ment will begin immediately. At present, the syndicate 
above named will grant the railway another loan to enable it 
to pay the interests of the Belgian Company, whose capital is 
also to be repaid. This company is not bound to accept the 
repayment of its capital before the 1st November, 1879. 

Austria has concluded a postal treaty with France affecting 
money letters. 
The Austrian Minister of Finance has laid a bill before the 

Reichsrath, proposing to coin copper to the amount of 500,000 
florins. The amount in circulation is 9,800,000 florins, which 
has proved wholly insufficient. The want of copper has been 
very much felt, especially this winter, it is most likely due to 
the general distress, payments in small coin being much more 
frequent than they were. If the Parliament approves of the 
iy osal, the total amount of copper circulating will be 

amounts to 12 million florins; the Bank and State notes that 
circulated at the close of 1877 amounted to 640 million florins ; 
the total circulation to 661,800,000 florins for Austria and 
Hungary, that is, 18'8 florins per head of the population. 

The receipts of the monopoly of tobacco amounted to 
43,498,916 florins during the first nine months of 1877—that is, 
678,985 florins less than during the same period 1876. 

The ironworks in Austria somewhat improved on account of 
the numerous orders from Russia, notwithstanding the general 
depression of business and the rise of the premium on gold. 
In the year 1876 the export of rails amounted to 80,000 ewt. 
The maia part went to Dalmatia, which is not included in the 
customs frontier. In 1877 250,000 ewt of rails were exported, 
almost all to Russia. 826 railway cars were also sent to that 
country. The increase of the export of scythes and sickeis 
and other smaller iron goods (229,000 ewt) is also to be 
ascribed to Russia. The sale of fine iron goods has diminished 
in the countries of the Lower Danube. The section of the 
iron industry of Germany which has not profited by Russian 
orders is hoping for an improvement of business when peace 
has been restored. They also hope much from the plan of build- 
ing numerous branch railway lines in France, by which French 
competitors would be kept out of Germany. Besides, French 
competition is much less dangerous to German ironworks than 
is the English ; still the influence of the latter has not been as 
strong as was generally pretended before the abolition of the 
iron duties. 

The returns of the production in mines and works in 
Prussia just published proves that the abolition of the 
duty on iron has caused no damage to German production. 
The production of coal, it is true, has diminished from 
689,324,890 ewt in 1876 to 673,658,384 ewt in 1877—that is, 
153 million ewt less. The production of brown coal has 
fallen from 1793 million ewts to 173} million cwt, or 
6 millions less. But the production of pig iron has 
increased from 263 million ewt to 284 million ewt. The pro- 
duction of (refined) “ puddle” steel amounted to 174 million 
ewt in 1877; that of Bessemer steel to 8 million cwt; that of 
Siemens’ Martin steel to 900,000 ewt. The figures of 1876 are 
not known for the three latter kinds of iron, as the amount 
produced was never specified before 1877. 
A technical committee is to meet in Berlin on the 29th 

April, to discuss matters of navigation. 
The total of new money coined in Germany by the 1th 

January was :— 
Marks. 

BP ITE DEED eincegeesctvetacsdinesinepoesecmnens 1,553,606,.100 
Ee ee ae EO 421,865,862 

The total receipts of the customs and taxes on victuals in 
the German Empire amounted to the following figures during 
the nine months, April 1 to December 31, 1877 :—Customs 
and taxes, 180,183,843 marks (against the same time of the 
foregoing year — 6,846,012 marks); bill stamps, 5,146,001 
marks (— 8,496 marks); administration of post and tele- 
graphs, 92,461,201 marks (+ 3,682,760 marks); administra- 
tion of the States railways, 26,992,126 marks (— 1,223,342 
marks). 

Notices of Books. 
(1.) Lectures on the Labour Question, By Thomas Brassey, M.P. 

London: Longmans, Green, and Co. 1878. 
Mr Brassey has done well in collecting these lectures m 
their present form. Such scattered addresses if not brought 
together thus, soon become entirely lost. ‘‘ The exposition of 
sound doctrines on work and wages to the rank and file of the 
armies of industry” has been Mr Brassey’s motive throughout. 
Many of those who read these lectures on their first appear- 
ance in the newspapers of the day will doubtless be glad to 
renew their acquaintance with them, and they will find that 

,000 florins. The silver change circulating in Austria | 

| 

| 
| 
| 

| 
| 
| 
| 
| 

sions, one vein of thought, one aim and prrpose, runs through 
| the whole, and the subjects mentioned in the separate addresses 
support and explain each other. 
Two points are very strongly brought forward in the 

velume. The first is, that “the rate of wages cannot be perma- 
nentiy and materially influenced by artificial means;” the 
second, “ that the cost of production cannot be determined by 
the nominal rate of wages.” The long-continued depression 
of trade under which this country has suffered is likely to try 
the faith of those concerned in the first of these axioms; witb 
regard to the second, it is only greater relative efficiency of 
labour, combined with labour-saving expedients, that can 
render it possible for the high rate of wages to which our 
artisans have been accustomed to be maintained. Mr 
Brassey’s observations on co-operative production will be 
read with attention. The organisation of large manufacturing 
and industrial concerns is, as he points out, no easy matter; 
but experience may, it is to be hoped, gradually teach the 
shareholders in these undertakings what are the requisites for 
success. The address on “ Work and Wages in 1577,” de- 
livered by Mr Brassey in the October of last year at Leicester, 
is reprinted in this volume, and brings the subject down to 
the present date. 

(2.) Elements of Agricultural Chemistry and Geology. By the late 
Professor J. F. W. Johnston, F.R.S., and Charles A, Cameron, 

M.D, Tenth Edition. Edinburgh : Blackwood. 1877. 

THE tenth edition of Professor Johnston’s Elements of Agricul. 
tural Chemistry and Geology is virtuaily a new work. Five-and- 
twenty years of continual progress and discovery have revolu- 
tionised scientific farming, and Dr Cameron has found 
that, in order to make the book as useful to this generation 
as the original edition was to the last, he has almost 
had to re-write it. The change in chemical nomen- 
clature would alone have necessitated very large revisions, 
though in this respect Dr Cameron has tempered novelty with 
mercy, and the old-fashioned agriculturalist, who is advised to 
test the wonderful effects of “ sodic nitrate” on white crops, 
will be relieved to find that Dr Cameron, when this substance 
is “used for manurial purposes,” still calls it “ nitrate of 
soda.” Nor is it to farmers only that this book will be ser- 
viceable. A great deal of the information about soils and 
manures will be of almost equal interest to the gardener. It 
is greatly to be desired that the Education Department would 
have the courage to make agricultural chemistry a necessary 
“extra subject”—where any extra subjects are learnt—in 
country elementary schools. At present a chila’s eiucation is 
too often “ of his life a thing apart.” What he learns in school | 
has no relation to what he sees or does out of school. In! 
agricultural districts, at all events, this need not be the case. 
If a boy who is going to become a farm labourer were taught 
something about the properties of soils, and the reasons why 
this soil is treated in one way and that in another, he would 
be a gainer in two ways. He would bea better, because a more 
interested, scholar, when he is at school, and a better, be- 
cause a more instructed, labourer, when he has left school. 
The Elements of Agricultural Chemistry is not. of eourse, a book 
for children, but it iseminently a book which might be ased 
with profit in the training of those who are to teach children. 

(3.) Precious Stores and Gems. By Edwin W. Streeter 

Chapman and Hall. 1877. 
In Precious Stones and Gems Mr Streeter has found an excellent 
subject, and he has handled it with a fulness of knowledge and 
a wealth of pictorial illustration which will make his book 
almost equally interesting to the merchant who values Jewels 
as a source of profit; to the artist who vaiues them as an 
adjunct to his work, or as so many pictures to which he can 
give increased beauty by his treatment ; and to the lady who 
cares for them only as the most costly element in her dress 
TLe diamond has a section to itself; rubies, sapphires, eme- 

ralds, opals, and turquoises fill another section; an \ five-and- | 

twenty separate chapters deal with the “stones ‘ f inferor | 

value,” many of which, from their history and associations, are | 

not inferior in interest to their rarer or larger fellows. Mr | 

Streeter has much to say upon some of these, and s mething 
upon all; and a study of his book may suggest to Jewellers thy 

wisdom of extending the market for precious st nes by re- 

viving those graceful arrangements of stones of trifling value | 

which make the jewellery of the 17th and Isth centuries 80 

much more interesting to the artist than the more 'aguificent, 

but less beautiful, products of the present day. In somé 

future edition, Mr Streeter might add to the interest of his 

book by two additions: a chapter on settings—on the various 

shapes and combinations, that is to say, Im Which precious 

stones have been used in Europe and Asia; and one 

on “paste,” and the many imitations, avowed or concealed. 

which have done duty as jewels, often without the knowledge 

of the owner or even of the professional valuer. With these 

additions, Mr Streeter’s book would possess an almost ency- 
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deplln centiidiuntin te completeness as a practical manual for all who, for 
| whatever purpose, have to do with precious stones. 

(4.) The Edinburgh Review. January, 1878. Longman, Green, 
and Co.; A. and C. Black. 

/TuHe January number ‘of the Edinburgh Review contains 
; an interesting description of the growth and progress of 
'the new French colony of Cochin China. Less than 
twenty years—hardly more than fifteen years, have passed 
since the French laid the foundation of this dependancy 
in the territories of the Emperor of Anam, as{the monarch 
hoe known in Europe as the King of Cochin China 
(1s styled by them. The influence of France has already 
| made itself felt in the surrounding territories, and within the 
boundaries of the new settlement a rapid increase of the in- 

| habitants has taken place, partly the result of annexations, 
iE immigration from the neighbouring countries, and the regular 
|| increase of the p ypul: ition. “ The chief export of the colony is 
| rice; in 1875-6 the total was five-and- a-half million of piculs 

(the picul is 133 lbs), and we were assured,” says the reviewer, 
who obviously writes with a thorough knowledge of his sub- 
ject, “on high authority at Saigon that the export for the 
year 1876-7 would reach to seven millions.” The cultivation 
of tobacco, coffee, and the sugar cane has also been recently 
introduce d, or much extended, and the material prosperity of 

| the country has greatly advanced. The growth of this new 
European centre of activity iu the far East will be subject of 
interest to our readers. The number alsu contains notices of the 
life and correspondence of Charles Sumner, and though these 
and other subjects come scarcely equally under our range, we 

/may mention among them a very interesting article on Titian 
'and his works, which will commend itself to those of our 
| readers who in their summer travels reach the island capital 
| of the Adriatic; and a clear and able article on Dr Schlie- 
_mann’s investigations at Mycenez, the writer of which places, 
|in accordance with the author of a similar notice in the 
| Quarterly, the date of the objects discovered in about 1000 a-p. 
An article on the life of the Prince Consort will be read with 
eculiar attention at the present time. 

ee mee 

| Tbe Bankers? Ga; ette. 
‘BANK RETURNS AND MONE Y -MARKE Tt. 

BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8tb Victoria, cap. 32, for 

the week ending on Wednesday, the 6th day of February, 1878. 
ISSUE DEPARTMEN(. 

I a ne 

| £ £ 
Notes iseued............ 39,017,265 | Government debt....... 11,015,100 ? 

| Other securities ...... 3,984,900 
Gold coin and bullion. 24 017,265 

| | Silver bullion ......... ove 
| —— 

39.017,265 39, 017,: 265 
| BANKING DEPARTMENT. 

£ £ 
Propristcrs’eapital... 14,553,000 | Governmentsecurities 15,199,089 
SD thesniniatenisendein 3,405,387 ; Other securities ....... 17,765,360 
Public deposits, in- ee Rcacicmmaneisinead 11,851,638 

cluding Exchequer, Gold and silver coin... 956,634 

Commissioners of 

| 

| Savings Banks, 
| 

National Debt, and | 
j dividend accounts... 4,758,947 

| Other deposits ......... 22,777,387 
| Seven-day and other 

DEEP ccntecnsccnbiocess 307,322 

45,802,113 | 45, 802,113 
Dated Feb. 7, 1878. F. MAY, Chief Cashier. 

1HE OLD FORM, 

The above Bank accounts would, if made out in the old 
form, present tbe following results :— 

LIABILITEs, £ ASSETS. £ 
Circulation (including Securities ..........000 - $83,411,449 

bank post bills) .... 27,473,627 ; Coin and bullion .. sooese 29,003,899 
| Public deposits ...... 4,758,947 
| Private deposits ...... 22,77 7,387 7 

55,009,961 58,415,348 
The balance of Assets above Liabilities being 3,405,387/, as statea in 

the above account under the head Kxgsr. 
FRIDAY NIGHT. 

The preceding accounts compared wit those of last week 
_exhibit— 

ae Decrease 
£ 

Circulation a Bank Post Bills) 279, 2040 shsuunebe ese 
PURRS COORD acicccesceditsscostensss coors 1 079, en 
Other denosits ,. bondidbaeneewetebdanmset’ hie 
Government securities Sipenetindpabusannies 
Other securities 

ee | 357 038 
eee eee eeeeee ], 003, 420 

107,007 SOOTHE HERR e eee eee eee eee ere eee eee eee 

ee 

Bullion eeereeseces F eee eee eee eeeeeseeereteseses 135, 014 eeeceeres eee 
Rest ...... peseocoonsespacnheleocnbonpantionsbenaed 38,977 pthpsnibe son 
Reserve ...... podennnrepanentuaneesdabimmentans ime ——  * 
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The following is the official return of -ractical manual for all who, for] ‘The following is the official return of the cheques and bill cheques and bills 

cleared at the London Bankers’ Clearing-house :— 
Week ending Week ending Week one 

Feb. 6, Jan. 30, Feb. 7 

1878. 1878. is 

2 68 000 19 33; 000 sessoree 32,613,000 .0ee. 11,688, onene 7, 

ae 19,692,000 ‘..szs 12,113,000 esse 16,419,000 
Saturday .......s000 17,798,000 100. 18.710, 000 sss, “ 813, 000 

Monday ....... 17,000, 000 ws... 12,034, 000.1... 15,157 ,000 

Tuesday ...... 14.502, RO” cscs 400, ae 15,835,000 

Wednesday ....... .. 15,417,000 ...... 14, 263, 000 un... 14 prdive 

Total eeereeeee 115 ,022,000 eeerer 77. 208, 000 seneee 103, 488,000 000 

GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Feb. 7, 1878. 

The following is the official return of the cheques and bills 
cleared at the Manchester Bankers’ Clearing-house :-— 

Feb. 2, Jan. 26, Feb. 3, 
— 1878. —_ 

£ 

Manchester ......... 1, 747, 8 inc ATT cee |. 593, 398 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months ending 6th 

February, 1878 :— 
a 

| | | | | 

| = Coin and | | Securities | Rate of 

Date, excluding Bullion. Deposits, in Banking! Reserve. | niscount 
Bank Post) Departmnt| 

Bills. | | | ae 

£ | £ a7 £ £ | % 

Oct. 31. sssssessevee! 28,112,645) 22,791,412, 25,481, aaa) 33,756,760| 9,678,797; 5 

Nov. 7 snseunseen 27,688, 130 22,278,557 24,318,610) 82,755,550) 9,640,427, — 
a eaten ane 294,875 22,203,467 23,052,851 31,933 564 ones - 

eae a 26,908,960, 22,569,850 23,659,991, 30,936,155! 10,660,990, — 

28 cevsesveeees! 26,764,365) 23,311,547 24,240,969. 30,632,740! 11 547.1821 4 

Dec. 5 sssesesseses| 27,013,406. 23,618,003 24.256,246 $0,857,631) 11,604,603)  — 

12 sessseeseses| 26,447,480, 23,930,270 25,757,159 31,196,296) 12,482,790) == 

WD cise 26,414,550 24,092,265 26,058,266 31,302,353) 12,677,715) = 

28 eesseavensee’ 26,797,935 24,032,070! 26.126 236] 31,824,544 12,234035) = 

Jan. 2 sessssesses 27,333,880 24,386,794) 27,967,625) 33,893,978) aes - 

Q seenevveres 27,605,735 24,508,001, 28, 742.876) 36,043 an 11,902,216) 8 

16 ceseeseee-s 27,396,965 24,582,994 29,838 282 35,992,5 17) 12,196,029 = 

23 sessseseveee 27,097,735 24,714 734 29,816,131 35,401 $i6 12,616,999) — 

30 seserseees| 26,887,195 24,968,885 28,913,990 $4.074,876 12,931,690, 2 
Feb. 6 coves soos ve 27,166,235 .25.003.899 27,536.334 82.964.449. 12,837.664 _ 

Subjoined is our usual table, affording a comparative view 
of the Bank Returns, the Bank Rate of Discount, the Price of 
Consols, the Price of Wheat, and the Leading Exchanges, 
during a period of four years, corresponding with the present 
date, as well as ten years back, viz :— 

} 

At corresponding dates Feb. 5, } Feb. 10, Feb. 9, Feb, 7, Feb. 6, 

with the present wook. 1868. 1875. 1876. 1877. 1878. 

Circulation, excluding £ a £ £ 

bank post bills .... “| 23,679,380 | 25 Saal 26,638,265 | 27,814,430 | 27,166,235 

Publie deposits.......... 4110,382 | 5,329,529 6,556,378 | 5,613,338 | 4,758,947 
Other deposits ........., 20,949,243 | 17,858,112 | 18,308,470 | 23,520,174 | 22,777,887 
Government securities 14,063,246 | 13,563,721 13,885,914 26,051,441 | 15,199,089 

Other securities.......... 16,443,736 17,577,602 | 18,476,634 | 17,787,156 | 17,765,360 

Reserve of notes sean 13,075,854 9,833,022 10,743,132 | 13,562,473 | 12,837,664 

Coin and bullion ....., 21755,234 20,752,957 22,431,397 | 26,376,903 | 25,003,999 
Bank rate of discount, 2 % | 3% | 4% 2 % 2% 
Price of Consols ...... 93} 93 94) 952 955 

Average priceofwheat 723 6d 42s 7d 433 7d 623 72 61s lld 

ExchangeonParis(sht) 25 10 174 26 12} 25 26 12} 25 25 12h 223) 25 12} 173 
— Amsterdam ditto, 11 i7} 18 11 14} 15} 122 2} 120 1 | 1212 2 
— Hamburg (3mths) 13 9} 10 2073 | = 2087 2064 2057 

Clearing-house return 76,195,006 101,460,000 92,434,009 103.438.0 115,023,000 

The amount of the “ other” deposits, compared with 

the ‘‘other” securities, showed in 1868, an excess of 
4,505,507/; in 1875, a deficiency of 219,490/; in 1876, a 
deficiency of 168,164/; in 1877, an excess of 5,733,0181. 
In 1878, there is an excess of 5,012,0271. 

In 1868, there had been a tendency to export bullion to the 
continent, and the purchases by this country of grain abroad 
to make up for our deficient corn and potato crops seemed 
likely to continue the movement. 

In 1875, the Paris Municipal Loan had ceased to take 
oi from this side, and the exchange became less unfavour- 
able. 

In 1876, the scarcity of money occasioned by the revenue 
payments to the Bank, became more and more marked, and 
the Bank had obtained full control over the market. 

; 
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Discount anD Money Market.—Rates of discount are 
hardly altered, and if there was some depression early in 

j| the week, there has since been a recovery. Three months’ 
bank bills are quoted 1} per cent., which is the same as 

last week’s market rate. The political excitement, which 
has been so paramount on the Stock Exchange, has 
seemingly had no effect in Lombard street; the foreign 
exchanges, although low, are not sufliciently adverse to cause 
apy material export of gold from the Bank of England; and 
the tax payments, heavy as they always are towards the close 
of the financial year, are only beginning to have some palpable 
effect on the surplus of idle money on the market. 

The decrease this week of 2,357,000/ in the other deposits 
at the Bank of England shows how largely the revenue pay- 
ments are now draining the open market of money. The 
addition to public deposits is 1,079,000/, and 1,003,000/ has 
been used to pay off Government securities. A diminution 
of 144,000/ is also apparent in the cash reserve, 279,000/ 
having been taken out in notes, while 135,000/ has, on the 
other side, been added to the coin and bullion. 

The recent resolutions in favour of a silver currency in 
America, although distinctly affecting the mirket for United 
States Government bonds, have failed to produce much move- 
ment in the price of silver itself. We presume that the silver 
market is to some extent kept down because the German 
Government is known to have a large remainder of its old 
silver coinage yet to dispose of, and the feeling is that a rise 
in price would immediately bring out supplies. It may be 
noticed that after some years of cheap silver without apparent 
effect upon the price of silver and plated wares, reductions are 
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In 1877, the Bank began to obtain a larger share of the Trade bills—3  —— assecccecenceeeeeeee 13 2 per cent. 
current discount business. There was a partial renewal of =A : <TP'i Sensmennenpocennenegs 2 3 per ecm, | 

nfidence about politics on the continent. meu re eerie say sane ae co e : The discount quotations current in the chiet continental | The account of the Bank of France for the week ending | 94:4. are as follows :—= : 
February 7 shows the following changes :— Bank Rate. Open Market, 

Feb. 7. Jan. 31. Increase. Decrease. Per Cent. Sow Gant. i 
AssETs £ £ £ : wee meee : 

eee) Dee ae ao ae 79,047,000 ... 79,050,000 ., = eas 3,000 Paris se eeeereesereeeecesesreeseesse eeereese pit BI" pindbeied i$ ; : 
Private SeCUritleS ........s000-08 28,749.000 1s. 33,029,000 we eee vas 4,280,008 Berlin ..... rene cccrecccvcncccccnccecee —— 23 . 
Treasury bonds..........cccccces 12,030,090 ... 12,030,000 ave a Frankfort } } ’ 

LIABILITIES. H b See eee eee eee eee eeeeeee eeeeeeeeee . +e 8 eee eeeeee Pu ? i 

Notes il eae a ilaati la 99,500,000 odie 103,594,000 ae ai wie 3.094.000 am urg eee eR RSS EIT CT UST Tete ety eee 8 =e eee eee -$ | : 

Government deposits ........ . 6,308,000 .., 6,681,000 ... eco eee 878,000 PEED -as.0 :snunevetinhecstabantebout a Senneaban 23 
Private deposits .........-s000 16,353,000 ... 17,186,000 .. =. . 883.000 IIIS, stare woctantnbeide:dutnend pengik eectentinn 1} 

The following are the principal items in the accounts of the Vienna evcrccccccccccccecosoocoesoosce cocce af coccceces + PB ' 

undermentioned continental Banks for the latest week pub- St Petersburg .......sseeee reeserenene 6 sosseenes 44 53 | 
lished compared with the previous statement :— The Bank of Bengal has raised its rate to 7 per cent. 

SMPEBAL BAE:OP GERMANY. ons The allowances at the private and joint stock banks and | | 
Asserts. £ — —" < , discount houses are as follows :— 

Coin and bullion ........ sevveee 24,054,000 ... 28,762,000 ... 292,000 . - Private and Joint Stock Banks at notice... 1 per cent. 
otecemnmane RAVANCES 06 21,820,000 ... 21,735,000 .. soe wee 415,000 Discount houses at call 1 per cent ; See iscount houses at call ........ seasenseeserecee- sat. 

Notes in circulation... $2,269,000 ... 32,468,000 .. =. sss 199,000 Discount houses at seven days’ notice ...... 1} per cent, 
RII, TG, 5 cccsnchasdcnrnsnecen 711,000 ... 710,000 ... 1,000 ... a Discount houses at fourteen days’ notice... 21 per cent. 
Current accounts 8.643,000 8,873,000 230,000 7 

AUSTRIAN NATIONAL BANK. —"— Tue Srock Markets.—The armistice, as was rumoured | 
ale! am Jan 23, —_‘Inerease, Decrease. | last week, now appears to have been concluded, and on | | 

Coin and bullion sesso ecco 13,745,000 co 13,745,000 wo ne ae Monday news came of the raising of the Black Sea blockade. 
70 eee 2,7 owe eee ° “5 S } POTD NS SAIN cree. LAGTQED m SERA om Prices fell violently on Thursday on the report that the | 

Circulation .....00 ceseennee 327,098.000 ape es + oe ve 60,000 | Russians had entered Constantinople. At the close, however, | 
Feb. 4, Jan. 28. Increase. ‘Decrease. | there is a recovery from the worst points, which leaves prices, | 

ig ree Eas naa Fae a =e on the whole, only a little lower than when we last wrote. | 
Discounts and advances ... 8,858,000 .., 9,076,000 ... ..  » 218,000 | Tovestment business is much checked by the uncertainty and 

Wotein tn ebeenbatiiathscssecancca 16,617,009 ... 16,786,000 .. .. «169,000 | fear lest political difficulties should occur. The movements 
Deposits .seceesseesereerens is eee as oi ate + 34,000 | in American securities have formed a separate feature, and 

Jan. 31. Jan. 24. “Increase. Decrease, | Will be found mentioned below. 

a ... 8,043,000... 8,875,000 .. 63,000 The high, or comparatively high, range of prices in all | 
Btosvunte and advances ...,., 12,003,000 ... 11,439,000 ... 569,000 ... stock markets, whether of the speculative or investment class, 

Cirenlationsscscccerssssseocceoe 18,580,000 sx» 13,621,000 a. 59.000... has been the result, not only of the conclusion of hostilities, 
Deposits .+....s00000 woecnsaaaces rn See 316,000... but also of other causes. Money has long been accumulating, 

- . . . . o : 

Feb. 2. Jan. 26. Increase. © Decrease. | and employment for it has in all quarters tended to fall off 

it eae 6,246,000 = e000 ‘k 968,000 Se le rather than adequately to increase. If we should now be || | 
Loans and discounts... 48,256,000 .., 47,680,000 ... 576,000 ... brought in face of a settlement of European politics and a | | 

Chrewlation.ncccccccccnes 9962000 3. 3900000 “2. "” ° giigo | revival in industry of the same nature, if not of the same | 
Net deposits 2.0.0... cescecsesee 42,060,000 ... 41,434,000 ... 626,000... Ge war, ¢ 

Converting the reichs-mare at 1s; the Austrian florin at 2s; the Duteh ficrin at degree - that which succeeded the Franco-German : these 
| 1s 8d; and the frane at 25f per 1/. American currency is reduced into English money conditions might soon become altered, and the excess of money 
Saya: which has been used, directly or indirectly, to support and | 

inflate prices, might disappear with some suddenness. | 

The recorded fluctuations this week have been—in Consols, | 
between 953 and 963; ditto account price, 95 and 968; | 
Egyptian Preference Stock, 51 and 53}; French Three per 
Cents., 73 and 74}; Hungarian Six per Cents.,.1875, 65 and 
68; Italian Five per Cents., 1861, 73§ and 744; Rassian, | 
1873, 824 and 863; Turkish, 1865, 8 and 9}; Caledonian | 
Railway, 118} and 203; Great Eastern, 47} and 8}; Great | 
Northern, 113} and 53; Great Western, 95 and 9}; London 
and North-Western, 146 and 84; North-Eastern, 148 and) 
503; South-Easteru, 127 and 30; Anglo-American Tele- | 
graph, 58? and 9¢. | 

EnGtisH GovERNMENT Securiti1Es.—This week has been a 
succession of advances and relapses ia the English Funds, the 
signing of the armistice apparently interrupting a tendency to | 
fall after the recent hopeful buoyancy in this market. On 
Thursday the fall was from 96} to 95}, but to-day the price 
recovered to 952, 3, showing a fall of 4 for the week. 

CONSOLS, " 
Money. Account, March 1. Exchequer Bills. 

Lowest. Highest. Lowest, Highest. March & June. 
Saturday Oeerenanereeeees eteee 952 cco 96 ceveee 952 wee 6 ese.es LOS to 208 pm. 

ecccccccocccccnccercsooe BB ce BBR ccs BB sre DER -veeee 108 tO LS pM 
- .. 10s to 20s pm. 

| 

i 
| 

cocsecceecessoocescss VT a ‘ coe 96  aeeeee 108 to BUS PM. - | 

i ietenncttnnincrncie 7 3. OD sm i GR ss 10s to 20s pm. 

The following are the changes for the week, taking tne | 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Ine. or | 

last Friday. this day. Dee, 

CONnsOls [OF MONEY ..cccsceccesesseees eccoocees eccce 953 enemas #54 ; ; 

Ditto March 1 ...cse.sccre-seesscessererseesorens ee 95§ Z 

Reduced 3% ccecsesessesesescssverenscoesenseenerss BCE Faeeeee we v6 : 

New 3  % rescseceeee eee 963 § coeceneee 6 eo X 

Exchequer bills, March 24 %, June 3% «.. 108 208 pM... to# 2U9F Bure cee 

i last dividend 44 %) <cvccccvseee OC cevceece SEB G—coe one 
here and there advertised and allowed by manufacturers. Bank ptock (test dividend $4 %) own foonp cs as FF 

i 
Do , d. t ar, Oct., 1888 <eeeeeneeree 2 Oeerseree _ . “er oe 

The coinage of gold by the German Government, referred i. ek 8 at | ss 2% | 
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to in our Austrian correspondence, was, during the five wecks CotonraL GoveRNMENT SeEcuRITIES. — A considerable | 

ended Jan. 26, nearly 10 million marks. This is at the rate | advance in prices has occurred here, principally in Canadian, 

of 5,000,000/ per annum. South African, and Australian securities, some of which have | 

We subjoin our usual quotations for mercantile paper having | risen } to 1. | 
various periods to run :— Forricn Srocxs.—The excitement of Thursday was pre- | 

Bank bills—60 days.....ecseseereeee 12 3 por cont. ceded by a slight rise, which was, however, lost oa some 

ae rae 5 pac i 2 — vo depression originating in Paris, followed again by a general” 

- Oo we catenins } parent advance on Wednesday, when the speech from the German | 
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; Emperer came out. To-day, Friday, there is a marked Exposition traffic would teil advantageously. The Midland 

' recovery from the panic fall of Thursday. At the end and the London and North-Western dividends have been 

of last week there was a presentiment that warlike announced at rates the same as a year ago; they will be 

feelings, if not war itself, would be engendered by 9 found duly recorded in “ Notices and Reports,” and we need 

: Russian occupation of the Turkish capital, and the report only mention that while the Midland dividend caused some 

: that the Russians were advancing upon Constantinople disappointment, that on London and North-Western was re- 

. bad, at first, the effect of alarming speculators for the rise. received as being satisfactory. To-day, the Great Northern 

In Russian stocls the fall was 3 per cent. within an hour or dividend came out at the rate of 6} per cent. on the ordinary 

i || two, and the whole market fell in syrapathy; but in Russian, | stock, against 63 a year ago, and though this was not fully up 

at least, it is plain that accounts for the fall were open too, and | to expectations, the effect on the market does not seem to be 

; long before Prince Gortschakoff’s contradiction came out, prices depressing. 

f: began to recover, There are, indeed, bear speculators who The following shows the principal changes for the week 

have sold stock at prices considerably below any which were | in the quotations of ordinary stocks, comparing the latest 
touched this week, and who are alive to any opportunity of | gnofficial prices :— 

; cloring their accounts, and buying back whenever an oppor- Closing Prices | Closing Prices Tne. 

tunity to cover themselves occurs. The fall in Russian stocks | ceigsontan cccuccccssssoossceursooonsssoomer 120) f scscev eee 
; for the week is, on the average, scarcely } per cent. Hum~ | _ Ditto Deferred No. Lss......sssssesssessseees TRB cores m7 vee 

evinn show « rico of 3 to 1 por cent. We are informed | Suen... 1b ee. It { 

{ that the Treasury bonds have lately become scarce, the buying | giutwasicicrcemcnmennrns OS mm OS Fd 
; up of the Ist series, which mature, placing money in the | Laneashire and Yorksbire.. 136 7 _—sersenese 136 7h + ' 

4 hands of the old holders, who now turn to the 2nd series. | “ppm ant Drigntonernee ies triet2 nae 03 
The decline in Egyptian has proceeded, and is 1} for the | London, Chatham, and Doveressssssssssss as ait a 

( week. Somes ae been affected by —— a ~ ees Lenton and North-Western ‘aoa. 1464 6 paee M7 + 1h 
’ resignation, ut show a recovery. e death of the Pope ndon and South-Western... vvvene 132 3 senceees eve one 

r has had the effect of checking, to oe extent, the alae TE eee ae . eee ae h, ihe 
rise in Italian Metropolitan  cccccccoscocsecssecvcccccescocccccccce 116 3 ZA coccveree 1154 § + + 

[ . Metropolitan District csccvececccssessssssoseees Bt 2 ese OS Et OF 
! As might have been expected, official contradictions have | ,, Ditto ditto Preference mt. eee SS 
i been received of the statements made last week that the | North Staffordshire... ~~ a a eee 

4 sinking fund on Argentine loans would be suspended. The | Norm-Rusere—Coascie wesrsesese 140) 809 Sa lag of i 
; Republic has not emerged from all financial embarrassment, | “Teens nn Ie ee 

> Sar 

a EE A A 

but no such procedure seems to be in contemplation, and we 
are informed tbat the customs revenue of the past year shows 
an increase of about 3,000,000 dols, 

The quotations for the leading debenture stocas compare 
as follows with last week :— 

$ E ‘ 2 Great Eastern A 6%  csecoscescesscecsescseses ov) 123 5 eeesene* 123 5 ore see 

. The following are the changes for the week, taking the ee DP ibcntenieane 120 3 emneenees azh 3 +1 

| latest uaofficial quotations es na ; Londen and North-Western 4 Yesesne ere Te: aun: Se: ne 
osing Prices osing Prices BC. NGoNn and Brighton 4¢ % secrcecsesee oseeeres 113 14 ecscsccse 115 5 —s ae ove 

‘ last Friday. this day. or Dee, London, Chat., & Dover Arbitration 44% 110 i2 coccoces. 2208 .. one. 0 ° 
’ — ons eeeeeee ena 693 70} eecosccce 68} 9} = 1 Metropoiitan District 6% OO. Hee eeees eeeeeeses 147 9 eeecaeeee 147 WW 778 eee 

to ¢ lic Works, 1871 ..ccosccccccses 664 7 6 - : : } 
¢ — ry Silver Rer ies teeshuanans tax) 56 s : we wa = woes — eee Se aeiicined Cinelen oo rs 

rarilian 5%, 1805.......ssssee 98 8 +1 ingdom, of which a list is subjoined (including the principal | 
| cen  ” asdnomaemasea me: mm 2 \ railways), amounted for the week ending February 35 to 
; Bolivian 6%. 1073 --cccssccccsessessceccereeese 29 20 2 =a 935,5371, being a decrease of 7,426! on the corresponding | 
" |] Suenos AYFER G5 1870 avssenenenernen B48 semerere GHB one on week last year. The principal decreases are the North-Eastern, 

|] Coitian 6 $6. 1673 ccccnceeweceeoewee 857 +i° | 9.5771; and the London and North-Western, 1,588/. 
Casta Rica 7 %, 1873B.....cccccocccersscccscescevess 57 -1 RAILWAY TRAFFIO RETUKNS. 
Da tan — thes 7 %, 18B6O scccscses 848 - 3 Aggregate Receipts of | 

4 Witte B %, 1887 .....ccreveees 2++ senseceocneeee 915 - ; i -ye j 
; Egyptian 7 %, 1866 (Viceroy's Loan) severe 6 8 - A se ms oaoll ~ sileeed Leiedamanbis ae 
; intto (Khedive Daira Samieh .....00000-.. 33 5  ———seveeeeee 33 6 oon ene Inc. or Dee, Inc. or Dec. | 

Ditto t nified Debt Stock ...... caiadieniniitelan 30} 4 am See - lk on on } 
: ao 9 % Preference Stock .....ccseeesseree 523 3 soeseeeee 51} 3 - 1 Corresponding Corresponding | 
: ee mer Th. enteedeemctantennaninnmnninaienibiiin v3 8 5 Tntteeeee a *: fangent week in ‘77. Amount. per.in 77. | 

ch D  nnseeeserenanencncsanooosensonaesononeess 4 1G 1G seveeeees +3 £ £ £ ' 

ee eee ar a, + eee oP sc0, Ti — | Great Kastorm were 48497 — 887... 214,170 + 6183 | St EMonteccenctigereemanameanet SL OSE GE Ftp Gteat Northern ......0 53,957 -+ 1,089 ... 264,465 + 12,019 | 
/ | esen 5%. jee o= income t@X) re... 735 ae 228 +3 Lancashire & Yorkshire 64,632 — 992... 323,375 — 3,222 

NW 6 % Btate Domain nieccccseeesercerses {. eee lee London, Chat.,& Dover 16,242 + 335 81,823 4,362 | 
Ditto 64% Tobacec « ¢ ) Ty r . xe a "i 

SEGRINCdb cose ine ee London & Nrth.-Western 166080 — 1,588 ... 808,117 + 7,651 | ee a oe pe mi | London &South-Western 34,151 + 1,706... 171,407 + 13,598 
| | pane th Me cossevesooseeoonuneceveresenne 16 7 sesseoeee eb 7e + 8 London and Brighton... 28,842 1,938 ... 147,185 + 15,044 
| Paraguay S 1872 wrewennenenmennene BB herr BO aw on Man.,Shef.,& Lncolnsh. 29,263 — 384... 147,965 + 1,349 
| pitto Consolidated 8 Gy 1@/dceeeeeens 104 | SP | Metropolitan susessenee 10,380 4+ 132... 50,375¢ — _ 614t 

Portuguese 3%, Bonds, 1853, &e, + Metropolitan District... 6256 + 309... 31,996 1,917 
| Bassian 5 %, 1522 i : ; + 1, 

Ditto 6 Yoy 180 sooner ere nnrene SEE Apt eee os ee eee 
BNERD © %, BETO cccccccsscesssesemscmecescseete OB —— csresmens ms | : OER orececeece UORISO. n> REIT coe 5 SERGE = FE 
— ; . — CHOC Re eee mene eeeeeseseteseone . ayy eecceccce a = $ South-Eastern eeerteeseeree 30,074 -p 738 eee 143,429F al 1,542¢ 

; ; . es H CORO eee eee eee n eee eeeeeeeeeeeneees oF eeeeeeree 5 — 
. 

Ditto 6 ms 1873 000 100888000000000000008000000008 S44 3 eeeeeeeee S43 3 eee eee *Oaledonian eeeeetane eeeeee 50,691 — 786 50, 691 - 

SNE Sins cttieniiaredabindiarhiaetetenncens 78 3 77} 3 : ; ae ; 186 
Ditto, Anglo-Dutch, 5%. 1864 and 1866 87 9 mae a Pr i: ~ Glasgow & Sth.-Westra. 17,451 — 260 17,451 — 260 

Set eer Se Fm 1 | CR ER cre OS te aeae ee ggBitto 8 % Char l-Asot a ~~ oh * 7 : > - 1 ° TITIBD .ccccccccces , — 1,486 eee 38,415 -_ 1,486 

eens ae a” a 
SMI Uh cenecctnceciabianticutninmrceneans It 2 me 2a 935,537 — 7,426 ... 3,677,286 + 44,285 

| Ditto 6 %, 1870 (Quicksilver Mortgage) $653 |... v6 8 ae * In these cases the aggregate is calculated from the beginning of February. 
| Ditto 6% (Lands Mortgage) sevseseeorme 723 Noone 73 5 + i} t We give the aggregates as published. The South-Eastern is for one day less 
| Manuinnaees (6S Eytan Priva) aed oa: 44%). 
| BRD © 55 SY arene a — Foreign anp Cotoniat Raitwars.—The following are the 

ee Wis BE cecnisntenmentinanas 9 ki aa — 
Ditto 5 %. 1865 (General Debt) = ecco «(8S : oe 1 + 1 changes for the week . 

RU wee 910 +) eae S| Closing Prices © Closing Prices _—_ Ine, 
lS pre st S} 2 a =. oo 
Ditto 6%, 187] 34 5 7 > $ Antwerp ANd Rotterdam ceocecscscccccesceseeres 20 1 eoccescee 20 1 ove 

Ditto 6 %r1873 ccceeeerececcees, 8h | ee 6+ 4 | Sepse ects Secemeec Sab: SM oe Ditto ® %, Treasury Bana... .f S32 + # Belgian Eastern Junction .. +1 $1 
Uraguay 6%, 1800 encnennececccn 223° 133° = 2, _ | Basnon Ayres—Great Southern Ig 12h cemee E12 = 
Venezuela 6 %, 1864 and 1866... W120 103 ae eee one ee ee, i0t } — 4 + 

| Eyetisu Raitways.—This market has merely followed the ~ Sricdeihienland ee ae mene HER aaa 
. . . ¢@ ~~ pe | PPMEEE  sevecesersescene eee eeeeeeeee COCR COR ORR eee eee eeteeeeee 1 ose 

eae 10 that for English and foreign Government | Sambre and Meusesces...s..cccsersccscsescceccees 8: * geen - een die ° 
| stocks, and it is unnecessary to go over the same general nana aaeeee Se eee of eae ry , = 2 

— again. The prospects of peace caused, early in the Ditto 5 % Obligusions (Jan. & July) 9 aoe ot oe 
. week, a peculiar movement, the passenger lines being bought tins see ome M06 137 4-1 

with eagerness, and the deferred stocks of the lighter lines Ditto Third Preterenes, ae —— HH =i . ri reference, seeevees eeecesces = news by . - of 2 per cent. One reason for that Grest Indies Peuinenltccccccmoornores i 41 ace 118 oe : 
; emen was oun > : reat Western of CaeRdecere-spceascennsecenens . eeeremece aad in the expectation that the French | Widnes % ssuemomncnrn: Iii me ks | 

ram SSS ist eesesentacamentaiaciaaa 
SS SSS SS 

sn iivnaggpnln tee > 
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Feb. 9, 1878. | 
American Securities.—The farther relapse in Government 

Bonds accompanies an increased belief in the probability of 
the Legislature establishing a silver par. We may note, how- 
ever, a feeling that some modificatory measures will be taken, 
but of what form nobody can profess to foretell, which will 
prevent any further material decline. The adoption of a 
silver currency would probably—though we forbear to 
speak with any certainty upon that point—by raising the 
value of silver compensate in another way. The following are 
the changes for the week :— 

Closing Prices Closing Prices ine, 
Dec GovERNMENT AND State Stocks. last Friday. thisday or q 

Onited States 1867 (par 103) ........ psecccence «NOSE 3 eccccccce 1053 - 7 
Ditto 6 % 10/40 Bonds (par 103)....cccc LOSE DR  seececeee OTE 8 -1 
Ditto 6 % Funded Loan (par 103)... 105 seer eee lO4$63Rxd — § 
Ditto 4b % Fete eet PORT Ree ee tee ee SPP eet eeeeteee® ad 104} 2 POC eweee 1032 4 = ? 

Massachussets 5 % Sterling Bonds. 1900... 105 7 cccccccee 106 8 +1 
Virginia New Funded (par 103) .....s000080.. 53 69 ecsccesee 56 8 -2 

RaILRoaD SECURITIES. 
Atlantic and Great Western Ist Mortgage 

Trustee's Certificates (par 103) ......... 22 3 enews ie hea 
Ditto Second Mortgage Trustee's Certifi- 

cates (par nT cunsniebine: debeaneestnseenoennes 8} 9} eccceceee 8 OD - 3 

Ditto Third Mortgage Trustee's Certifi- 
I CN TID inc <etceeun pnteoneenenncenecenses 42 ee . 

Ditto Leased Lines Rental Trust.... .....0. 38 40 eccccccce SS 40 ace cee 
Baltimore and Ohio 6 % Bonds, i910....... « 1046 ecsccocee 104 6 ise: (lees 
Erie Shares (par 103).....0..-.0+ a ecccccccs DEH =—=—nve ove 

Ditto 7 % 1st Consolidated Mortgage 
Trastee’s Certificates ....ccccccscsccccccee a 9 ecteccsce BF BD ace. ove 

Ilinois Central Sbares (par 103) ..... muna Ta Te escccrce 76 7 —- + 
Illinois and St Louis Bridge 7 %, 1st Mort. 94 6 eccomse, ORG cre ccc 
New York Central 100 dois shares (par 103) 107 9 ecosccsen BOE DG sane coe 
Pennsy!vania 60 dols shares (par 514) ...... 30 1 coccccee 208 S08 = 3 

Ditto General Mort. 6 % Bonds, 1910 .. 1045 5E — csccoeeee 1044 55... oe 
Philadelphia & Reading General Mort.,x all 54 6 ecececces ee. wen sae 

We hear it gravely remarkec that, no matter what the 
United S‘ates Government does in the way of adopting silver 
instead of gold dollars for payment of coupons on the bonds, a 
balance of trade favourable to America would prevent loss to 
the bondholder, just as the foreign holder of French rente 
receives his interest in the full equivalent of gold. But, in the 
first place, the adoption of such a plan would cause so large 
and immediate a selling of United States stock that the 
national balance of indebtedness would almost of necessity be 
against that country; and further, the parallel is incomplete, 
for in France an artificial value is given to silver by the limit 
put upon its coinage, and no one can say that in America a 
limit of the kind will be put into operation. 
EQuIvVALENT in Pence of the Sirver DoLiar at the THREE VALUES 

Proposed, either in the Bill or in Various Amendments, 
Per ounce standard. 

Grains 54d 643d 55d 653d 56d 564d 57d 
per dol. per dol. perdol. perdol. per dol, pe per dol. per dol. 

d d d d a d 
412}......000 45°15 .. 4557 ... 4699 ... 4641 ... 4682 ... 47°24 ... 47°66 
420 .cocors.. 45°07 ... 46°40 ... 4682 ... 4725 ... 47°68 ... 46°10 ... 48°53 
GBA ccccccese 47°50 ... 4704 .. 49°38 ... 4862 ... 40°26 ... 4970 ... 50°14 

OTHER Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 

Closing Prices Closing Prices Inc 
last Friday, this day. or Dee, 

Agra Bank........,0008 eocccvece ervctoccencccnscsscccos =) ¢ wosntee BM ecw ae 7 
Bank of Egypt eeeeeereeeeseoerees COCO ere e cee reeeeeeee 23 5 eeeeceeee 21 3 —_ 2 

London and River Plate ......sc.0008 eeceesoeecess ona:  ° ‘—nheuiine Qa i as 
London and Westminster ....ccccorseseseeee wien CTE SE eres BS + 
Anglo-American Telegrapn ......cescssesseere . 594 2 enesvices 59 3 — + 
TRRRGGD cocncinensenmnsneeens aoneaenaenl insite haieees S68. . eumenes . 2% + 3 
Western and Brazilian ......... Guecnceesestonens 48 Gh lcctee cote SE ase, ohn 
Boston City 5 %, 1899 ....00 evcsecoese ereequens © BOBS — co-cecece ee 
City of Auckland © Dh concceséccccscevesccescccescss 105 7 Seeeeee ar 105 7 eee cee 

City of Moatreal 5 %...cco-s-cocccrssscseressereee 100 2 eoveceses 100 2 eee ese 
Genera! Credit and Discount...........+.++0 = | ae 5} 6} —- 2 
National Discount ....cc.cc...c00ees niakinimenn ae Te >) 
Peninsular and Oriental Steam..........00 sss. CO GD  ceacccite 37 9 -1 
Mative Guano ..cccccoccccsccccercsscccsesccseseeseee ee 23 34 + 4+ 

Jornt Stock Banxs.—The principal movements of the 
week have been as follows :—Bank of Roumania advanced 3; 
London Joint stock, 4; London and Westminster, 4; and 
New London and Brazilian, }. On the otber hand, Anglo- 
Egyptian fell 3; Bank of Egypt, 2; Franco-Egyptian, 3; and 
Oriental, 3. 

TELEGRAPHS.—There has been a fall of 3 in Anglo- 
American, and + in Direct United States, while Submarine 
improved 5. 
Mrines.—There has been an advance of 1 in Van, 2 in Rio 

Tinto, and 5 in St John del Rey. Great Laxey and Mwyndy 
Iron ore have each fallen 1; Eberhardt, 4; and Richmond 
Consolidated, 4. 
MIscELLANEOUS.—An advance has taken place in the 

metropolitan gas companies, which have risen about 2 all 
round. Tramways are also somewhat better. Of the re- 
mainder, Fore Street Warehouse improved 1; Crystal Palace, 
2; and London General Omnibus, 2; while General Credit 
declined 4; Telegraph Construction, 4; and Peninsular and 
Oriental Steam, 1. 
Butiion.—The foliowing is taken from the circular of 

Messrs Pixley and Abell, dated February 7 :— 
Goli.—There has been but little doing during the week. Although 

there have been orders for export to the continent, the exchanges have 
not been sufficiently low to cause withdrawals from the Bank, and the 
arrivals, which have been small, are the only sums sentaway. We 
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have received 11,140/ from the Brazils, and 6,860/ from Indie. 20,0002 
in sovereigns, have been sent into the Bank. , 

Silver.—The market remained quiet at our quotations of last week 
until yesterday, when, on the result of the tenders for the Council 
drafts being known, a considerable business was done at prices varying 
from 54d to 544d per oz. The arrivals during the week have been un- 
important, comprising only 66.000/ from New York, and 5,000/ from 
Germary. The Peninsular and Oriental steamer takes to-day 224,900/ 
to India. 1 

Mexican Dollars, owing to some orders, have improved in value, and 
some small parcels received from the West Indies in time for shipment 
by the steamer leaving to-day for China, were sold at 534d to 534d per 
oz. The Pekin takes 221,870/ to China and the Streits. — 

Exchange on India for banks’ drafts at 60 days’ sight is Is 834 per 
rupee. Tenders for 30 lakhs of rupees of India Council bills were 
received yesterday; the amounts allotted were:—To Calcutta, 
21,08,000 rupees, average rate Is 875d; to Bombay, 8,92,000 rupees, 
average rate ls 8°75d. Applications on both Presidencies at 1s 83d per 
rupee will receive about 11 percent. The latest quotations of exchange | 
from the East for bank bills at six months’ sight, are, from Bombay, | 
1s 9,4.d per rupee ; nil from Caleutta, closed on account of holidays; | 
from Hong Kong, 3s 114d per dollar; and from Shanghai, 5s 53d per | 
tael. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 10d per oz standard; | 
ditto refinable, 77s 1l$d per ozstandard; Spanish doublooas, 74s 3d | 
per oz nominal; South American doubloons, 73s 9d per oz; United 
States gold coin, 76s 344 per oz; German gold eoin, 7638 3gd per oz. | 
Silver—Bar silver, fine, 54d to 544¢ per oz nearest; ditto, containing | 
5 grains gold, 54gd to 543d per oz, ditto; Mexican dollars, 534d to 534d 
per 0z; Quicksilver, 7/ 5s ; discount, 3 per cent. 

According to the Gazette return this evening the move-. 
ments of the precious metals during the week ending 6th 
February, were as follows:—Gold—Import, 36,638/; export 
202,1607. Silver—Import, 122,6397; export, 122,840/. 
The sum of 110,000/ in sovereigns has been withdrawn from | 
the Bank this afternoon for South America. | 

The followimg are the standards for gold points of the four | 
principal gold exchanges :— 

franes Frenen EXCHANGE 
25.3824 Or gold peint of 4 per miile—for us. 
25.224 Par of exchange. 
2512$ Or gold point of 4 per mille—against us. 

marks GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 

AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold poiut of 8 per mille—uagainst us. 

£ AUSTRALIAN EXCHANGE. 
102 Always for us. 

The exchanges are to-day :— 
French short exehange  f 25.14 or 34 per mille—against us. 
German short exchange m20.39 or 2 per mille—against us. 
New York a 94.813 

at sixty days is...... ‘ 
At 2% interest, short §$ 4.83} or 7 per mille—against us. 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Le TL A A EN 

Latest Rates of Exchange on 
Dates. London. 

Paris Seeeeeenereeeceeceses Feb, 7 seeeee 25.15 (c! eques) seeees Short, 

Berlin ccccscsssecerssese 7  ccecee 2037 = ween ss 
Frankfort.ec.csccccsscee — | ere 2030 woe _ 
Hamburg ..oceesseeeee _— 6 caster 20.338 gd. §——_cenece oe 

— — eepecnces —_ GS  ceoce . 20.27 gd. «eee 8 MONtHS’ date. 
Berle ..ccccceewe eee 7  cecece a — 
Vienna ee eeeteeeeeseeeeee a= 7 eeeeee l 143 oeeree =_- 

St Petersburg......... — - 25 ae _ 
Alexandria .........+. SS. oe 964 abel _ 
eR snenttinn Py. BP aiion a See 6° days’ sigh’. 
Rio de Janeiro ...... Jan. 30 crore 243 nares OO - 
Mauritius.....0...00- _ b cttces 19% ————_—_—_ eweee — 
Bombay ..s00. eovescce FOR 1 cence Is 84d coo-ee 6 months’ sight. 
CalCUttn. ccccccccccsccee _ ) ere Us9AG = cetene - 
Hong KoigQeescecsesees JAM SL cccces 3s lijd anions = 

Shanghai ......00000 ge oe BR cccsee Gel tomes = 

COURSE OF EXCHANGE. 
-———Prices Negotiated on Change——~ 

Feb. 5. Feb. 8 

Money. Paper. Money, Paper. 

Amsterdam ..0.0ccse-ccece-ss00e0000e 3 MOnths 12 3} 12 4 cevree 12 3% 12 4 

oS ae Shiivedessseccninihatons atsight 12 18 12 2B e+ 12 1} 12 2 

Hamburg ococesecescccessececocccesees 3 months 20 53 20 BT seeees 20 53 20. 57 

BeSTER cocicsccvececepsovcceseccessecsos 6 = 20 53 20 57 20 53 20 57 

Frankfort-on-the-Main .......... a 20 53 20 57 cvenee 26 53 20 57 

WHEEL chadceccccsbentesesneceseesions 12 6 12 seeeee oa 7% 1 : 

Trieste eeeseeeeeeeees . 00 seeeeere — 3 6 12 10 id ‘ 212 

ANtWErP  cooressecee nr euccoccese _- 25 324 25 37% «+. 3s 3 25 35 

Peterspurg. .........ccc-essee--ceeeres — 26 6G waren ~s 6 

eee Stasescoretess cheques 25 10 25 15 25 in 25 it 

a ee 3 months 25 30 25 3B ceeree 25 27% 28 32 

Mar-.eilles, &e. nue = 25 Ww 25 35 axvece 25 ou) 25 35 

Venice ecccescecee Orccececccoosecesesccs _ 27 70 S776 ccovee 27 724 27 sé 

Madrid ........000 debekissdesvongneeses -- 47%; 7% 40 2 svt 

BaPOCNORD ccccesscscccessescsccvccccsce — 473 BF Hee eee a7 5 47% 

Cadi .....<0 as 47% a ai 8 

Seville — 47% 47% 47 } ‘7 + 

Valentia  ....ccc..cccccccsscsees+ see a 47% 47 47% 7% 

Malaga ......cc0ccecce-secceseoresseee = 473 STB cueeee ay 7 

Lisbon ...... hianinigednenéonnianen auenote _ 51a BL —ceeres bit 62 

ORGEBD crcccccesscsssesesiescecccesere _- ag Di © wes li 5 
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NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio—Consolidated Mortgage Loan.— 

The committee of bondholders have issued a circular giving 

particulars of all their proceedings since Mr Collinson’s visit 

to America, and annexing that gentleman’s report on the pre- 

sent condition of the line under the Receiver’s management. 

The committee specify the steps taken to clear the ground for 

the final foreclosure proceedings, and they have prepared a 

plan of reorganisation, which, with the names of the purchas- 

ing committee, will be submitted to a meeting. 

Baltimore and Ohio.—The gross earnings for the year ended 

30th Sept. on the whoie system were $13,208,860, a decrease of 

$1,822,375 on the previous year. The expenses were $8,226,054, 

and the net revenue $4,982,805, of which $3,656,893 are due to 
what is called the “ main stem,” with its directly subsidiary 

connections. On this portion of the line the net earnings 
| show a decrease of $563,832 compared with the previous year. 

The “surplus fund” representing invested capital derived 

from net earnings now amounts to $36,139,312, but of the 
subsidiary lines in which this capital is invested, some do not, 
however, appear to earn the interest on their bonded debt. 
Thus the loss on the Central Ohio division was $117,246 for 

the year, and the surplus on the Chicago division only 
$123,280. It is stated, however, that this line is improving. 

- Belfast and County Down.—A dividend is recommended at 
the rate of 2} per cent. per annum, leaving 1,955/ to be carried 
forward. The directors congratulate the shareholders on 

j 

| 

the last divideud on them having been paid in 1872. 

Great Northern.—-At the half-yearly meeting on 22nd inst., 
the following bills in Parliament will be submitted :—A bill 
to transfer to the Great Nortbern Company the undertakings 
of the Nottingham and Grantham Railway and Canal Com- 
pany, and of the East Lincolnshire Railway Company, and to 

| again resuming payment of a dividend on the original shares, 

confer other powers on the Great Northern Company ; 2, a 
bill to enable the Great Northern Company to extend their 
railway from Spalding to Lincoln, and for other purposes ; 
and 3, a bill to confer powers on the Forth Bridge Railway 
Company, and on the North British, the Midland, the North- 
Eastern, and the Great Northern Companies, with reference 
to the Forth Bridge Railways, and for other purposes. 

Great Northern. —The dividend is announced at the rate of 
64 per cent. per annum, against 6} per cent. last year. 

London, Chatham, and Dover.—The revenue accounts for the 
half-year ended December 31, in 1876 and 1877, contrast as 
under :— 
| 1876. 1877. 

£ £ 
UE GUT OIIED asescnecisnteccnensnsnssesassonsenesens ee 594,106 

i Working expenses  ........sccccsssserseseoseereeees eee 300,335 

SE INE... ccs cininncateeeineannense 276,296 wesvatberenesed 293,77 

| Previous Surplus ......cccccccccccsccesserseseesoeses BRD» ceinievicecones 681 

276,494 .....c0ccccsece 294,452 

Debenture interest and rent charges ......... 160,976 ...cccccc..0.5. 172,902 

Carried to current half year ...... 108,520  ccccsorescoeses 121,550 
Capital Account. 

| Expended. Received, 
| £ £ 

Bs BO Die, TOIT cava cctitiniitcncsiccomecnsees OO F*E EEE 22,087,865 
SOUS GO DEOL 5. ocicseninserreetncererens STA descidnetatnccs 311,419 

Total, 31st December, 1877 ... 22,415,684  .....s000.00.0s 22,399,284 

| Estimaced further capital expenditure, 290,709/. The report 
| reproduces the agreement with the South-Eastern for a fusion 
_of interests, a bill for the ratification of which has been re- 
introduced into Parliament. By this arrangement the 
Chatham would in the first year receive 31 per cent. of joint 
| net earnings, and in the fifth and following years 33 per cent., 
and the advantages offered to the public are return tickets 
available by either route, the arrangement of cross country 
through services, the filling up of enclosed districts, and the 
estabiishment of joint stations at Canterbury, Margate, and 
_ Dover. 

London and North. Western—A dividend is announced at the 
‘same rate as twelve months ago, namely, 7} per cent. per 
) annum. 

| London and South-Western—The accounts for the past half- 
| year contrast as follows with those of the corresponding period 
of 1876 :— 

1876. 1877. 
£ £ 

PC GOCE =. ncctnecnentndenninsstsbtbateseasoewninn eS eee 
NE CIEE cp ncntnviitnisrssennevtieneseies GREE. winsesasnncnces 643,910 

Ne I i cnietabcteniciionsninaintins RID, ‘saeitiusiiniibiesis 613.929 
AGA Previews SUTIN cceccssecc0scesecccrsscesseen CABG  ccoreccccccveee 6,107 

 , 620,036 
SAD GN icictntinainncimintniinanciitet eee 306,614 

Availa'jle for dividend............... BORD  ccecertercnnce - 313,422 
on the ordinary stock at the rate of 6 

Per CENL. PET ANNUM .....cerreeeeeeeee-eeee 281,183 (62 %p.a.) 299,280 

IN sia cistneatetcicbin tani ati 7,007 eee ee reeeeee 14,142 

(Feb. 9, 1878. 
Capital Account. 

Baggies. Srestved 

To 30th June, 1877 Peter eeeeeeeeeeee: PREC eteneres 20,373,340 Seeeeeeeneroree 20,348,587 

During the half-year eeeetereeee OR ORS ORE EE eee eeeee 199,996 SORE Cee eee 84,963 

Total, 31st December, 1877 ......... 20,573,336 — ....+seeeeee ~ 20,433,550 
Estimated capital expenditure in the current half-year, 
168,5001. As regards the doubling of the direct Portsmouth 
line, only 12 miles remain for completion; and the line from 
Ascot to Farnborough is finished. The purchase of the 
Exeter and Crediton, the Staines, Wokingham, and Woking, 
and the Salisbury and Yeovil railways, is being proceeded 
with. 

Maryport and Carlisle—The dividend is notified at the rate 
of 12 per cent. per annum. 

North Staffordshire-—The accounts for the past half-year 
compare as under with those of the second six months of 
1876 :— 

1876. 1877. 
£ £ 

i CES... .cccccasskuenioememmene peesieeaneaie 9 ED cctsnecnanenss 318,260 
EE CIID oyinvescnscetommmregnnenamaneey ROBOTS ccccensccvesece 171,228 

SID. cuiccisentandipedinninaseninaas BET seevesvarnseres 147,032 
IND HII 5. ics cantiacicietcteaeneniineimnen MA scceuuaneneabe 1,898 

BOBBIE  cccsisasscovsee 148,930 
PRINS GREE Kaccocceterccnsstccteriemesceenn BOB TES ccoocccocensese 111,385 

Available for dividend................00+ RT scccesenshasnns 37,545 
—on the ordinary stock at the rate ef 2} per 

UE. OT SII ce ccccsnxinccepsinmsesesinmriensaes 36,339 (2}%p.a.) 36,339 

Surplus seeccerensassersssrerceseneeenensennns 2,573  cccerccccceces 1,206 

Capital Account, 
Expended, Received. 

£ £ 
ee Ss ROD 5. itkintetcticwimbcnsesenbige FORO TRE  . cacsvenissmes 7,703,710 
During the half-year..................0ccsrsese BROOD  ccsecescsssecee 5,827 

Total 31st December, 1877 .....c-.sccceceeee TRROOE,  . cctcstantaseces 7,714,537 

Nottingham and Grantham.—The asual dividend of 2/ 0s 6d 
per cent. is announced. The Great Northern Company are 
promoting a bill in Parliament for the purpose of raising | 
additional capital, with the intention to pay off the stock 

' capital of the company at par, on Ist February, 1879, under 
an optional clause in their lease. The bill in question will 
have to be submitted for the approval of the Nottingham and 
Grantham Company, at a meeting to he specially convened. 

Royal Sardinian.—An agency has been established in London | 
at No. 8 Draper’s gardens, Throgmorton avenue, under MrC. De | 
Tivoli’s and Mr F. G. Whitwham’s management. It is stated 
that new statutes of the company have been finally approved | 
by the Italian Government, and that the Royal decree approving | 
them, was amongst the first signed by King Humbert; also | 
that the plans, Xc., of the first two sections of the new lines 
have been approved by the Superior Council of Public Works, 
and that the works were commenced early in January. 

Salisbury and Yeovil_—The following are the terms of the 
purchase of the line by the London and South-Western Com- 

any :— 
, The 4} per cent. debenture stock of the Salisbury and Yeovil Company 
to become 4$ per cent. debenture stock of the South-Western Company. 
The preference shares of the Salisbury and Yeovil Company to be ex- 
changed for an equal nominal amount of five per cent. South-Western 
preference stock to be created. The ordinary shares to be exchanged 
for 5 per cent. South-Western stock to be created, 260/ nominal amount | 
of such stock being given in exchange for every 100/ nominal amount | 
of the Company’s ordinary shares, with an option to the holders, to be | 
exercised at the time of exchanze, of taking South-Western ordinary | 
stock, either wholly or in part, at the same rate. Dividends on these | 
respective stocks to accrue from Ist of January, 1£78. The debt on | 
capital account on 31st December last to be agreed upon between the | 
companies, and to be paid in cash by the South-Western Company, to- | 
gether with a further sum of 4,500/, Ihe revenue balance on 31st 
December, 1877, to belong to the Salisbury and Yeovil Company, out of 
which they will pay all liabilities on revenue account, inclusive of divi- 
dends ana interest for the half-year ended on that date. 

Staines, Wokingham, and Woking.—The directors recommend 
a dividend at the rate of 4} per cent. for the half-year ended 
December 31, against 44 per cent. for the corresponding period 
of 1876. 

pac BANKS. 
Birmingham Joint Stock.—At the annual meeting, the net 

profits for the past year were stated at 52,099/, and a dividend 
was declared of 20 per cent. 
| _ Halifax Joint Stock.—The net profits for the past year, 
inclusive of 1,270/ brought forward, were 38,504. A dividend 
of 10} per cent. for the half-year has been declared, making, 
with the interim dividend of 74 per cent. paid in August, 
18 per cent. for the year; 521/ was taken for the purchase of 
land adjoining the bank; 439/ was absorbed by income tax, 
and 1,543/ carried over. The reserve has been increased to 
190,000/ by the transfer of 10,0001 from the bad and doubtful 
debts account. 

London and County—The report for the past half-year 
showed net a amounting to 152,905/, and, including 
14,056/ brought forward, there remains 166,961/ for distribu- 
tion. After adding 25,000] 10 reserve (making it 725,000/), a 
dividend of 9 per cent. is declared, absorbing 135,000/, i 
over 6,961/. With the August payment, the dividend for 



; 
7 

% 

i 
; 
= 

Feb. 9, 1878.] THE ECONOMIST. 

—_— 

159 
1877 is 17 and cent. The balance sheet on December 31st oo to forward their claims by 3rd June next, to Messrs 
stood as under : — 

LIaBILITIES. e Assurs. 

£ 
Capital ..... ereseeene Os escceseecssces 1,500,000 | Cash and at call  ........ssse000 5,898,965 

OPOBIIS...crcrcccccssercecesscccseces 29071005 | Investments .....c..c0ccrsc.cccee.., SLI OLS 
Acceptance liabilities ............ 2,306,355 | Discounts and acceptances... 18,434,500 
ROSCTVE ........csesccereeceerecceesee FORD t PUOMIIG, cevccssccicecstecmteseess 498,793 

Do now added .........08...... 25,000 | Intere tto customers ... 90,493 
Gross Profit ....cecceeerreeeeereeses 426,156 | Salaries andexpeuses ......... 135,336 

28,229,156 28,229, .56 

London and Hanseatic.—The net profits for 1877, inclusive of 
the sum brought forward, were 25,457/, from which an interim 
dividend of 3s td per share, representing 5,827/, has been paid, 
leaving 16,629/. Out of this, it is proposed to pay a dividend 
for tte second half-year at the rate of 10 per cent. per annum, 
making a total of 73 per cent. for the year, and adding 6,000/ 

| to reserve, which will then amount to 33,000/. A balance of 
1,974l will be carried forward. 

Lawerpool Univn,—Year’s net profit, 82,284/. After paying 
dividends amounting to 10 per cent., 14,2461 is added to 
reserve (making 230,000/), and 7,005/ is carried forward. 

Northern Counties.—There is an available balance of 787/ for 
the past half-year, including 500/ brought forward, out of 
which a dividend is recommended at the rate of 5 per cent. 

| This leaves 200/ to be carried forward. 
Pares’s Leicestershire Banking Company.—The net profit for 

| the year was 52,186/, which has been appropriated as follows: 
—18,6001 to the payment in August last of the interim divi- 
dend of 6 per cent., and 24,800/ to a distribution for the last 
| half-year of 8 per cent., making 14 per cent. for 1877, being 
‘the same asin 1876. To reserve 3,000/ is added, raising it 
| to 153,0007. The sum of 550/ is required for income tax, and 
5,236/ is carried forward. 

Stamford, Spaldimg, and Boston Banking Company.—There is a 
net profit of 45,653/ for the year, including 4,512/ breught for- 
oad. An interim dividend of 5 per cent. was paidin August, 
and it is proposed to declare a further 12 per cent, now, 
making 17 per cent. for the year, and leaving 3,153/ to be 
carried forward. 

Wilts and Dorset Banking Company.—There is a net profit of 
66,726/ for the past year. A dividend at the rate of 20 per 
cent. was paid last midsummer, and a further dividend at the 
rate of 24 per cent. has been paid for the second half of the 
year, leaving 726/ to be carried forward. 

ASSURANCE COMPANIES. 
Archangel Marine.—The fifth annual report states that the 

amount underwritten during the year was 7,529,430/, of which 
7,059,850/ had run off up to 3lst December, leaving outstand- 
ing, including a small amount still running on the 1876 
account, 796,068/, as compared with 1,300,508/ at the end of 
1876. The closing of the accounts for the year 1875 showed a 
profit, inclusive of the sum brought forward of 24,396/, from 
which dividends amounting to 74 per cent. have been paid, 
and 5,000/ has been added to reserve, increasing it to 10,000/. 
A further dividend is now recommended of ls per share, 
making, with the distribution in July, 5 per cent. for the year, 
leaving 8,477/ to be carried forward. 

Law Life.—The total assets on December 31 were 5,447,698), 
and the income for the year at 485,062/. The assurances 
effected were for 376,060/, yielding in new premiums 12,993/, 
and the claims paid with bonuses thereon amounted to 
389,990 

Live Stock Insurance of Great Britain, Limited,—Creditors are 
required by 8th March to forward their claims to Mr R. H. 
Blades, of 446 West Strand, the liquidator. 

London and Provincial Marine-—At the meeting, a dividend 
for the half-year ended December 3lst, at the rate of 10 per 
cent. per annum, together with a bonus of 5 per cent. were 
declared. It was stated that while the business of 1876 con- 
trasted favourably with that of the preceding year, the busi- 
ness of 1877, compared with 1876, showed still more favour- 
ably. A balance of 18,023/ on the income account was carried 
forward, being some 22,000/ in excess of lust year. 

National Provident Institution—Duiing the year ended 20th 
November, 1,012 new polices were issued, insuring 423,620/, 
and producing in new premiums 13,836/. The claims, including 
bonus paid, amounted to 248,160/. The total receipts showed 
a balance over disbursements of 101,998/, which has raised the 
accumulated funds to 3,622,405/. Tbe quinquennial valuation 
has resulted in a profit of 576,401/, of which the apportionment, 
it is hoped, will be able to be announced before the April 
premiums are payable. 

Sea Insurance—At the second annual meeting, it was stated 
that the premiums of the year, less returns and re-insurances, 
were 161,981/, and the claims settled 35,732/. The risks repre- 
sented a liability of 10,425,833/, of which 2,384,392/ remained 
on 3lst December. The net premiums on risks run off were 
109,378/, or 674 per cent. of the premiums received. There 

| was a credit balance of 45,600/, subject to unsettled claims on 
1876 account, underwriters’ commission on profits, and the 
vendor’s lien for goodwill. A dividend of 5 per cent., or 2s 
per share, was declared. 

Thetis Marine, Limuted—Creditors (on policies or otherwise) 

.G. OC, E. Wilson and T. Davis, of 74 Cornhill, the liqui- | 
dators. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph.—The sum available for the six | 

months after deducting 79,433/ for the cost of special repair- | 
ing — is 173,228/. Of this the interim dividend in } 
November required 70,000/, and of the remainder 105,000/ is | 
absorbed by the proposed final distribution of 1} per cent., 
leaving 3,223/ to be carried forward. No further attempts 
will be made to restore the 1865 cable, but with regard to the | 
1866 cable hopes are entertained, it is said, of making it again | 
available. It is proposed in future to apply 150,000/ per | 
annum to the renewal fund. 

Australian Agricultural.— The directors recommend an | 
interim dividend of 1/7s 6d per share. The interim dividend | 
at the corresponding period last year was 2/ per share. 

Copper Colliery, Limited—Creditora must send their claims | 
by 28th February to Mr R. V. Tregellas, of 20 St Werburg 
street, Chester, one of the joint liquidators. 

Credit Company.—The gross profits for the last half-year, 
after paying interest on borrowed capital, and deducting 
rebate and losses on current business, were 25,2911. | 
The expenses were 5,221/, leaving a net profit of 20,07¢/, | 
which, inclusive of the amount brought forward, makes 
a total of 24,165/. It is proposed to carry 6,000) | 
to the reserve, raising it to 21,000/, and to declare a dividend | 
of ls on each “‘ A” share, being at the rate of 6! 13s 4d per | 
cent. per annum, carrying forward 3,165/. Debentures of the | 
1873 issue, representing 29, 160/, have been paid off, while those | 
of the 1875 issue, to the amount of 1,550/, have been placed. 
The gross income of the Siagne Canal for 1877 was 696/ above | 
that for 1876, and the net profit was 4,347/, or 3/ 2s 4d per | 
— on the value of the canal as it stands on the company’s | 
ooks. 
Crystal Palace.—The accounts for twenty-three weeks, from | | 

July 23d to December 31st, sbow that after providing for || 
interest on the 6 per cent. debenture stock, there remains | 
sufficient for a dividend on the preference stock, at the | 
rate of 7 per cent. for the period embraced by the accounts, | 
leaving a small balance to be carried forward. During the | 
last year the interest and dividend on the 6 per cent. deben- | 
ture and 7 per cent. preference stocks have been paid in full, | 
and a dividend (in November last) has been paid to the holders | 
of the ordinary capital, equal to 5 per cent. per annum on the | | 
existing A stock. 

City of London Brewery.—The profit for the past year was || 
119,301/, and the reserve fund 59,000/. In addition to the | 
6 per cent. interim dividend paid in August, li per cent. was | 
further declared, making together 17 per cent. for the year, | 
12,5211 being carried forward. | 

Evans’s (Covent Garden), Limited.—The official liquidator has | 
declared a further dividend of 4d in the pound, payable at his | 
offices, Coleman street buildings. It is also announced that a | 
suin of money is held in reserve for the debenture holders | 
who have not proved on the estate. 

Governments Stock Investment.—The annual report states that | 
the amount received from all sources was 31,216/; and after | 
paying a dividend of 4 per cent. interest on deposits, expenses, | 
and writing off sums of 578/ from suspense account, and 731 | 
from furniture account, there remains 4,862/, which is carried | 
forward. The reserve fund stands at 6,826/. The unpaid 
overdue coupons have been placed to aseparate account, which | 
now stands at 54,118/, 11,846/ having been unpaid within the | | 
ear. 

- Gas Light and Coke.——After providing for all preferential | 
charges, there is a sum available, inclusive of 68,24 brought | 
forward, of 326,537/. The usual dividend at the rate of 10 | 
per cent. is recommended, and the balance will enable the 
directors to place the authorised contribution of 30,641! to 1 
reserve, and carry forward 91,031/. It is proposed to raise an | | 
additional sum ot 125,000/ in 4 per cent. debenture stock. i 

Hull Dock,—At the annual meeting, a dividend of 5 per || 
cent. for the year was declared, absorbing 70,000/, and 85080 | | 
was carried forward. The amount oi the reserve funds at the | | 

to raise the sum of 1,000,000/ by the issue of two-thirds | 

shares, and one-third debenture stock. | 
London Small Property Trust—A dividend has been declared | 

for the half-year ended 31st December at the rate of 7 per | 
cent. per annum, free of income tax. : 

National Mortgage amd Agency of New Zealand.—The company | 

has made an arrangement with the firms of Russell, Le Cren, | 

and Co., of London, and Russell, Ritchie, and Co., of | 

Dunedin and Timaru, New Zealand, for the transfer of the | 

businesses of those firms. = 
London and General Water Purifying. —The difference in the | 

gross profits for the past year has been sl-ght, but the ex- | 

penses for printing, &c., have been far in excess of the ordi- 

nary outlay. The directors recommend a dividend of 5 per | 

cent. 
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BANKERS’ 
BRITISH FUNDS. INDIAN GOVERNMENT 

SECURITIES, &o. 

* Tr eevee Meee, ee 
Dividends Due. Burtisea Forps. 

ove ° WB..ccccorscesees| 95% 95 apheryaien e oT  e 
April & Oct. &...'3 per Cent. Reduced ........00+- - - 

Closing 
Prices. 

April 5 Oct. 5... New 3 per Cent. .rccrcccecesesees 
Jan. 6 July6.... DoS} —  ...... Jan. 1894 
Jan.5JulyS... Dod — ..... Jan. 1804... ... 
Jan 5 July 5... Annuities ..,......... Jam. 1880) 2.  o. 
April 5 Oct. 5...) DO c.occorceecooeee APF. 1885) 62 64 
Feb. 4 Aug. 4.... Do (Red Sea Tel.) Aug. 1908) 163 173 
Mar. 11 Sept. 11 Excheg. Bills, June,1,0001,3% 15s 20sp 
June 11 Dec. 11, Do 100/, 200i, and 500/,3 % 15s 20sp 

| Inpian Govt. Sxcunitres. | 
Jan. 6 July 5 ... India Stock, 6 %... July,1980 103} 4} 
April 6 Oct Buaes) Do 4% ccocsersevee Oct. 1865/1924 3 

ene | Do Enfaced Paper, 4%......| 81 83 
Feb. 28 Auz.31.) Do do 4b % ssccorsee --ceesesees| 81 83 
May 31 Nov.30.; Dodo 5% ...... May,1879| 89 91 
Junel Dec. 1...) Do do 6 % Rupee Dbn..1877! ... ... 
Janel Dee.1...) Dodo&b& do 1683) .. 
Feb. 16 Augi6.| Do Deben, 4 %.. Anug.1878101 14 
Mar. 31 Sept. 30} Bo Bonds, % 1,0001.......... 37 4Zp 
Mar.31 Bept.30); Modo 4%, under 1,000 .... 27 42p 
Feb. i6 Aug. 16} Do do do scrip, paid up 1884100} 1} 

MISCELLANEOUS. 
April 6 Oct.6...|Bk of Engind Sk,4} % last 4 yr 253 255 
Apri! 1 Oct. 1,,.)Canadian Gov. 4% Bnds, 1903-8 

ne es 108 110 
April 1 Oct. 1...;Corptn of Lon. Bds,1877,43% ... ..» 
June 1 Dec. 1...) Do do 1879, 43%)... 
Jan. 6 July &...) Do do 1882, 44%)... ..- 
April 5 Oct.6...; Do do 1881, 4 Yo) ase ene 

eee Do de 558i, 6 HB]... ove 
Jan.Apr Jiy.Oct/Metrop.Brd of Wrks,34 % Stk.102} 3 

FOREIGN STOCKS, BONDS, &o. 

wae Next 

Dividends x = Draw- — | Closing 
Due. ie ing. _ Prices. 

} 

an. July 24 June. |Argentine, 1868... 6 % 68 70 
om Sepi. : Feb. | DoPublicWorks 6 % 65 67 

ee 2 *Oct. |Bolivia.......cc 6 ¥| 20 22 
June Dec. 1 May. |Brazilian, 1852 ... 44% ++ «+ 
June Dec. May. Do 1858 seteeeeee 44% eee oe 

April Oct. 1 “Apr. Do 1859 eeereceee 6 % | ose eee 

June Deo. ae May. Do 1860 eeteeerer % | — oes 

April Oct.1°* ... Do 1863 scores 44% | 89 91 
Mar. Sept. 1 | duly. Do 1565 eeveeeeee 5 % 96 98 

Feb. Aug. 1 | Febe| Do 1871 sess 5 % 92 94 
Jan. July. . | Feb. | Do 1875 sso. 6 % 925 935 
Jan. July ¢ — one ness 64 69 
Jan. Jul : wy. 0 1857 eeeeeesee = ooo 

April Oct. 1 “July.| Do 1870 ......00 64 66 
April Oct. 1 July. | Do 1873 ......08 6 % 54 66 
Mar. Sept. - Mar. Chilian, 1842 eee 3 % = 

June Dec. Mar. Do 1858 seeneeeee 4% — — 

Jan. July APTs | D0 1866 sessovsee 7 % 101 103 
Jan. July 2 *Jan. Do 1867 seeeceees 6 % ) 10 

Jan, July 2 MA&ye | Do1870 soe 5% 85 87 
Mar Bept. 2 2WY.|) Do 1873 2... 5% 56 88 
Mar. Sept, 2 JUlY-| Do 1876... 5% 86 88 
Feb, Aug. ... , Feb. |Chinese, 1874-6 ... 8 % 104 106 

va .. Feb. | Do 1877, Scrip... 8 
. 73 Apr. }Columbian ....... «6% 

_ = : 0 FS Bicones 44% | 38 40 
2 = Apr. |Costa Rica .....0.0.. 6 %| 8 10 

4 1 Mar.| Do 1873 .....00.7%| 4 6 
Mar. Sept. 2 *J&8n. | Danubian, 1864... 7 %| 81 85 
Jan. Jaly 144 *Dec. Do 1867 eet e eee s % 90 95 

o’ne +» |Eeuador,NewCon.1%| 6 8 

101 103 

see 'n'ne p< DoPrv La Wrnt. — _ 

April Oct, 3°87 Feb. | Egyptian, 1964 ... 7 %| 75 77 
Jan. July. ...  o Do Unitid Dt. Se. 283 29 
Apr. Oct. ... oe Do Gv. 5% Pf. do 51 41} 

; Jan. July. 2% June. |Entre-Rios ......00. 7%! 73 78 
«» (Greek, 1824-26, ex 

Coupons ...... 6 %/ 12 14 
eee eee ose Do Coupons eee 3 5 
a 8 “Dec. |Honduras ....4...10%| 1 3 
- $8 “Dec. ‘ 

April Oct. 1; “July.| Hungarian ,,, 
an. July. 14  *Oct.| Do 1878 ....... 5 %| 68 68 

June Dec, ... +» | Do 1873,Trsury. 6 %| #9 101 
Feb, Aug. ... ++» Do 187 do 6 %/| 94 96 
Jan. July .., *Dec. jitalian, Mar. Ry. 6 %| 74 75 
April Oct. eee *Jan. Do eeceeees % 99 101 

Feb, Aug. ... “May. |Japer _wossosesreee 9 %/106 108 
Jan. July, 2 *Apr. Orerserecsssseeseee 7 % 101 103 

nal cco | ose [EABOTORR ccccccescets F Gl coe ace 
see n'ne eee Mexican ccccccececes 8 % . i 

| eos n'ne. eee Do 1864 Se teccces 3 % 3 4 

May Nov. 3 «o. /|Norwegian ......... 44% | 964 973 
on 3 coe | PAFAZUAY ccccrecee 8H | 3 5 
eee 2 e Do 1872 w..rc0e 8%, 3 5 
eee 2 | 1880 |Peruvian, 1870 .. 6% 12 13 
eee see oe Do 1872 Ste eeeees 6 % | 103 il 

Jan} Jaly n'ne ... | Portuguese, '63-77 3 % 49) 50 
Mar. Sept. .. ... | Russian 1822, £8tl 5 % 51 53 
Jan. July 2 Oct. | Do 1850 ...0.0. 44% 80 82 
dune Dec. 13 (*Mar | Do 1860 siccsoe 44%) + oe 
May Nov. lt ' eee Do lode seeeeeres 3 % | 58 62 

May Nov. -- oo Do 1562 Seeeeeeee 6 % 83} 84) 

April Oct. 1 |*Jan. bot 100} 5 % | 86 88 
April Oct. 1 |*Jan. Do do, 84/ 15%... 6%) we ace 
April Oct. 1 /*July' Do Ang.-Dutch, 

1866, 100/,.,... 5 %) 86 88 
April Oct. 1 |*July | Dodo, 84) lis... 5 % 
May Ni ¢. “098! *Aug 
Peb. Aug. *09s|*Feb. | 

ar. Sept. 09s) *Feb, | 
April Oct. “UMS *Apr, 

June Dee -098/*Dec, | 
April Oct. -v9s| *Apr.| 

Do (Nicls. Kail) 4 %| 735 743 
DO 1870 seses.ece 6 %| 87 88 
Do 1871 eeeeeeee 6 % 65 56 

Do 1872 evvssseee 6 oe Sig 354 
Do 1873 ....0.0. 6 %/ 54 85 
Do 1875 Peete tees at © 77 78 

, i 
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FOREIGN STOCKS, BONDS, &c.—Contenued. 

Dividends 3 paw. — |Closing 
Due. se! ing. Prices. 

| cm | 

“ | 1.76 June. San Domingo... 6% 3 5 
Jan. July., 23 | Tune. Santa F6 .......000e8 7 % | 
June Dec. 1 eee Sardinian,.....ccccee 5 % 87 89 

une Dec.) eos | eee 38 ish eececececeee 3 % 224 124 

. ~~ | eee | oo ares wee ee tene 2 % 28 28} 

Jan. July. 14 June.) DoQuiekslvr Mt 6 %| 96 98 
April Oct, 0.45 Juiy. Swedish Govern- 

ment, 1864 ... 44%) 98 100 
Jan. July 3 aoe Do do, 1868....06 5 % i03 105 

June Dec. «+» ous SEO. BERD scorers +. 44% | 973 983 
April Oct. 1 “July |Turkish, 1854...... 6 %) «++ +. 
April Oct. «+. a Do 1854 Egp. T. 5 %/} 48 52 

a | 1 |*Dec.| Do 1858 ccccooce 6 %| 9 10 
eee 2 May. Do 1862 eeeeeeeee 6 2% 8 9 

eee 2 . Do 1863 eeeceeeee 6 % | eco ooo 

ae 1 e 6%, St 82 
a . ; w~8% 8 8 

Feb. Aug. 1 “May | Do Guaranteed.. 4 % 102 104 
sas 1 Mar. | Do 1869 ...coveee . > 8 9 

April Oct., 1 “July.| D0 1871 .ccscceee ee ase 
April Oct.) ... | o. Do 1871 Egp. T. 4$%| 33§ 343 

Do Treasury, A 9 % 13 15 
Do B.cconccccccvece 9 % 13 15 

Do Cc eee eeeeeeeeeee I) % 14 16 

eee eco eee Do B and Cc eeteee 4 % | 13 15 

1 | Mar.| Do1878 .......6%| 8 9 
He 24 May. Uruguay,Con.1871 6 %| 21 23 

Jan. July. notapplied Venezuela «0.3% 6 8 
Jan. July, none Do eeeccceceseseneses 14% 3 4 

May Nov. not applied Do 1862 eeeeeeces 6 % | ll 13 

April Oct. not applied Do 1864 ssw.00..4. 6% 10 12 
Norr,—Dividenas on the before-mentioned stocas 

Payable in London. 
Quarterly. | «. | «. |Argentine Hrd Dis 6 %| 43 46 
an, Juiy. oo eee Aus.S8il. Rnts.ex10f 5 % 56 58 

May Nov.| oo | cos Do Paper dodo 5 % 54 56 
Jan. July eee eee Belgian, ex 25f eee 24% 7 | 0 ee 

May Nov. eee eee ERD <ccomeeseoresene % 

May Noy, eee eee Do, BOVE 200: cvere 3 % see tee 

Quarterly, ... | .. |Frenchrentes,x26f 3 %| 73 73} 
Quarterly... | oe | DOGO sevssseveres 6 % L108 11 
Jan. July! eco *Dec, Italian,ex 25f eee 5 % 73% 74 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES 

Autho- Closing Dividends rised Name, 
leane. Due. | Prices. 

ee ee 

150000 Jan & July British Columbia, Sep 6% 109 110 
oe Jan &July Canada, 1878-80 ...... 6% 291 205 
e- Jan&July| Do 1881-4 ............ 6% 105 109 

4734580 Jan & July Do 1885 se eeeecevcereee 5% ‘203% 043 
1025752 Jan & July! Do Inserbed Stock. 5% 103% 045 1138152 Ap] & Oct! Do Domin. of, 1903 5% 106 108 
5483700 May & Nov, Do 1904-5-6 .........4%| 93 4 
1343600 May KNov) Do 1904-6 Ins, Stk. 4%| 93 94 

we Api & Oct Cape of G.H.1890-1900 6% 114 118 
eee Apl ag Oct} Do 1880-90... 6% eee oon 

eee Jan & July Do 1891 eeeees 6% 113 115 

219700 Apl & Oct Do 1900 ...... 5%/109 11% 
3845000 Apr & Oct Do evceceeeeses 4h % 100} 1013 
260000 May& Nov Ceylon, 1878 seeeseeeseee 6% 100 102 350009 May &Nov, Do. 1882 & 1883... 6%/108 110 
400000 May K Nov} Do ..,..0........008 soee4}% |105 107 
3000 Jan & July Mauritius, 1878......... 6% |100 101 160000 May &Nov| Do 6 108 
400000 Feb & Aug) Do 118 
100000 May &Nov Do 44% | 100 102 
100000 Apl & Oct Natal ereccecceceeseseesees ON 105 107 
6eC900 May & Nov Do Soe eeeeeereereesoees 6% 106 108 
137000 May & Nov Do Peeeee Seeeeeereeeeee 5% 105 107 
700000 Mar & Sept _ =e * sreeseeeees cent % 97% | 166000 Jan & July New Brunswick ...... 6%|209 111 

6031500 Jan& July’ N.S. Wales, 1888-1902 6% |108} 309} 
1000000 Jan & July, Do Ji 72 to Bor 5% 104 106 
1962500 Jar &July| Do do 1908-5... 4%/100 101 

#5100 Jan & July New Zealand, 1891... 6%|112 115 
488000 Jan & July! Do 1914... 5%} 166 108 
7153100 Quarterly* Do Consol. 5%'106 207 
201500 Mar & Sept. Do 1891 ... 6% lid 117 
329900 Jne & Dec — 6% 113 us 

. of Auc. | $1600 Ap! a ser.1@2,1860f 7) — 
6000000 Feb & Aug) Do 6/30 1879-1904...44% | 97 98 1250000 Jan & July’ Do 5/30 1881-1906... 5% 102$ 103} 225000 Jan & July Nova Scotia, 1886...... 6% 108 110 
220000 Jan & July Prince Ed.Island,10/30 6% 106 108 800000 ve aa (Provinee of), 5% 994 100% 860000) May E NOV) Do,..c0c-ssesseseeeesseee 5% | 100§ 
1850200 Jan & July Queensiand, 1882-6... 6% 208" 108 1608050 Jan & July Do = 1891-6... 6% 114 16 2961700 dan July) ne atest 1e 8% 98h 854 
299500 Jan y 8. Australian, 1851-90 6% ... ... 410200 Jan&July, De 1881-1900 6% 115 11 778500 Jan & July) Do 1901-18 6% 118 122 
240000 J an & July, Do 1911-20 6% 108 110 2312000/Jan & July! Do 1894-99 4% 965 97} 
100000 | May& Nov, Straits Settlemnts Gov.44%| 99 101 102500/Jan & July| Pasmanian, 189 a0. 6%/i15 1:7 552800 Jan@ July, Do 1898 to 1901...... 6%|1i5 117 860000 Jan & July Victoria, 1801.....0000. §% 115 17 7000000 Ap] & Oct! Do 1888-6... 3% 1/109 ilo 2197000\Jan&July} Do 1894.........00 6% |108 110 

4500000/Jan& July; Do 1899-1901 ... 4%| 97 

s January » April, July, Octoter, 
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PRICE CURRENT. 
AMERIOAN STOCKS. 

Dols. Name. 

ees 

283736350 United States Seeeeeeeeeeeeee 6% 1881 106 7 

202663100) Do 5/20 years..........00+ 6% |15865)103 6 
310622750) Do 2 371,346,350dol, 6% | 1887/1053 2 

4 

~~ Do ee 5% 1881 l 

one DO 19/40 weccscscre -eeeeeee 56% /1904)1072 8 
300000000; Do Funded, issd. at 103344%| ... 
$203000 Louisiana, Old eee tee eeeeeee 6% eee eee ee 

495800 Do BOW  scescececeee OD oe | ee cee 

1000000 D0 LR VOC cvcccescccce 8%] ee | coo coe 
3000000 Do dO sevsesseseesere 8% | 1876 
4000000) Do dO ws. ccccccesseee 8%! oe | 42 52 
610000] Massachussets Se neeweeeeeeees 5% 1838 105 107 

8266001 Do SOO eee eeeeeeneseereesereee 5% 1894 106 108 

G198007) D0 ssersssecrsessseseeeesseree 5% |1900/106 1€8 
6199001) Do SO eeeeeereereerenes 

w. | Virginia Stock 

| DoLLar Bonps, 
100000” Albany and Susquehanna.. 7% 1906) 96 
17500000 A.&G. W.1Mort.1,000 dols 7% 190%) 22 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902 8 
29000000. Do 3 Mort. 1,000 dols cee 1902 t 

6000000 Atlan, Miss., & Ohio Bds. 7% 1905) 23 
eee | DoCommit.ofBndnrs.Cts oo | 23 

3500000 Baltimore&Potmac(Main) 6% 1911) 84 
1600000, Do (Tunnel) .............« 6% 1911} 83 

|(Guar.by Pen.& N.Y.Cen.Rail.) 
20600000 Cen, of N. Jersey Con.Mort. 7% 1899) 65 
25885.00)/Cen. Pacific of Calfornia.. 6% 1896'1C5 
2000000, Do (California & Oregon 

division) lstMt.GdBds 6% 1892) 38 
2000000 Delaware & Hudson Canal 7% | oo | OO 
2600000 Det.& Mil. 1 Mort. Bonds 7% 1875) 30 
1000000) Do 2 do 8% 1875) 30 

78000000 Erie Shares, 100 dols .... =|. | 8} 
8536900 Do preference do ....0.«0--- 7% | .. 1 

10000000, Do Convert. Bonds..... + 7% 1 43 45 
1700000 Galveston & Harsbug,i Mi. 6% 1911) 79 81 

29000000 Lilinois Cent., 100 dols she, coe | 755 764 
3000000 Lehigh Valley Con, Mort. 6% 1923) 95 97 

14000000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bouds 7% 1904) 44 46 

8000000 New York Central & Hudson | 
River Mort. Bonds ... 7%) ... |118} 19} 

89428300) N. York Cee. Deaaoe Shrs eve (107 
Uregon and California ~. 7%|1890 

10950000 { Do Francfort Committee 
63709400 Pennsylvna, 60 dols shares s+ | 295 305 
4970000/ Do 1st Mortgage ......... 6%|1880 103 105 3000000) Do Con. Sink.Fund Mort. 6%/1905 92 93 

32654375) Phil. Reading 50 dols shra. soe | 155 165 
3000000) Union Pacific Land Grant 

lst Mortgage Bonds... 7% |1889 104 106 
27237) Union Pacific Rail., 1 Mort. 6% | 1898/105 107 

STERLING Bonps. | 
1800000) Alleghany Valley Kailroad 7% 1910 94 96 «- _—_ |A.&G.W.Con. Mort. Bnds* 7% 1892 ... 
1100000! Do Leased Lines Trust 7% 1902) 338 
800000 De 1873 SOOO POR weet aren eeeees 7% 1903) 16 19 
800000| Baltimore and Qhio......... 6% 1895:105 

Do SOCORRO eRe eee eee renee tees 6% 190? 105 
2000000 Do POCO R eee FCCC e eee eee 6% ‘1910 104 

700000/Cairo and Vincennes ,..... 7% 1909) 26 
900000|Chicago &Alton Stl,Con.Mt, 6% |1903 104} 6} 8576000) Chicago &Pudacah,1 Mort 7% 1902) ... ove 
631000|East. Rail. of Massachuts, 6% 1893 

10000000) Erie Convertible Bonds .., 6% 1875 
vee Do Consol. Morigage ... 7% 1920 

$000000) Do Second .......0....s0008 7% 1894 
4#00000/Gilman, Clinton, & Spring. 7% | 1000 
800000 —— a Louis Bridge 

St Mortgage........00. 7% 1900 
400000] Do 2nd Mortgage ......... 7. ab 

1000000) Illinois C. Redemp, \iort. 6% 1902 
1090000) Lehigh Valley Con. Mort. 6% ... | 99 101 
600000 | Louisville and Nashvillk.. %% 1902! 91 93 
700000|Memphis & Obio, 1 Mors #% |1901'103 105 
800090|Milwaukee&St Paul,] Mort 7% 192/100 103 
600000) N. Cen, Rail. (on, Mort..... 6% 10)! 80 82 
669800) Panama Geneial Mortgage 7% 1807 108 110 
240000 Paris and Deca tur eeeeee os 7% 1892 20 30 

eee Pennsylvania Gen, Mort .., 6% 1040 1044 BR Do con.Sink.Fund Mort, 6% 190! 9} 023 
Philadelphia & Erie, lst } 

BeSESES oS REVBaSES 

s 

Senn 

eee Sese::: 
© Ses 
Sk 1 

sc i So 

Mort., (gua. by Peun- 
sylvania Rail. Co.) .., 
Do with option to be pd | 

-— 
100000 

panne 103 

in Philadelphia.......,, «es 101 103 
ove Do General Mortgage... 6%|1920 84 86 

2000000) Phil. & Read. Gen. Con, Mi. 6% lel 99 101 
2000000; Do Improvement Mort... 6%/1897, 84 86 4000000! Do General Mortgage... (fo Pe 
1100000/Sth & Nth Alabama Bonds 6%| ... | 90 93 600000 U.Pacific Rail,OmahaBdge 8% |1896'107 109 
96920 United N, Jersey Rail.& Cl. 6% |1394 108 10 

113380: j Do do SPR RO OEE PORTE eee eet ees 6% 1901 109 ll 

* Issued 4,701 600l—reserved for exchange 

BANKS. 

Aatho iment | |. jones a! jo . ing 
rised Divi- | Name. iS$i3| 
Issue, dend, z : Prices, 

100000 64 % Agra, Limited, A ... 10/10 | 11 lig 
80000 % |Alliance, Limited ...) 26 10 | i2 
160000 ee Anglo-Austrian fetes 20 ! 12 8} 9 

29970 10 % |Anglo-Californian,L.| 20 | 10 lds 11 
80000, ... | Angio-Egyptian, L...) 20 | 20 | 10 103 

4% Anglo-Foreign, Lim. 20; 10 | 8} 9 
+  |Anglo-Hungarian ...) .../../ 4 

16000, 53 % | Anglo-Italian, 66,L) 20 | lO} 42 st 
74900| + |Anglo-Peruvian, L...| 20 | 10 | 2. os 

nn eels 
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BANKS—Conttnued. ‘is ee COMPANIES. : 

. y Messrs Whiteheads and — MISCELLANEO § 

Autho- ee a £ 3 | Closing Autho-|LstYr’s . US. : 

— tend. , = | 2 | Prices. rised | Dividnd als is 2 \Closing Last a eee, eee ; 
Issue sae Be Issue. Pr. Shr. Name. é iz | Prices. Ann, 3 ; 
ae see ee of 

ha te Ae Roper ag <x e Z| Pree | an -Columbia 20 / 20 | z1 22 ' / ni ar Sti 
12500} 7% | Do New, iss.at2p 20 10) 9% 103 10000 oe a aoe & Fentoe| 11 | 27 a8) ae ; 

6% int.|Bkof Constantinople) 10 | @ | 24 34 | 34000) 0 18 arine -wse/100 | 30 | 23h 238 Domne, Leane, sup Taguns. ae ee es Re "sa i8 atten Fire and Life. 69 6 17 17}| 8 % Auckland Hart’ Ba. 6 % Deb. 100 100 102 104 : 
wwe | 114 %|Bank of Ireland 222, Stk {100 | == 10 lpn a He hissinasiel oe | “a steel |S) Den poeta niga nen ene 85000 .. |BankofRoumania... 20) 8 | 6% 6 sie emen = Seen = ; “we . a 3 oes omnes cececseressees 100 100 106 108 : 

20000 - : eg tee nary > = = "6000 10 OCler. Med.& Gen. Life 100 | 10 27 29 6 % City of Aucklandé = aaonen 100 ‘8 108 107 ’ 

700000, 15 % |Bank of N. Zealand| 10 10 | 28 29 60000) 0 12 6\Commereial Union..., 69 | 5 18} 1% 5 % City of Brisbane 5 %, 1991 ...10@ all 102 l04 
20000] 6 % [British N. American, 60 | 60 | 87. 50 4000 *4 0 0/County Fireseeeesse-s0 100 | 80 90 100xd | 6 % City of Dunedin 6% Deb. 1925104 all |105 107 
20000, 8 % {Central cf London. L! 10 6) 8k oe enon) I = Crown Bife acs | es 383, 36 37 5 % City of Lond. 1st Pf(Ontario)Db 100 all | 38 102 
40000) 64 %& [Ch of India | Sesoe) Eagle Life .....0.+0. | 6 6} 6R 6 % City of Montreal 6 % Sterling. 160 i}_|190 102 

aeoaaties & China| 20 | 20 | 21 2 10000 0 14 0/ Equity and Law Life = | 6; 1314 6% Dol874. sseeee LOO all (100 102 
geecel © % iChat tone at has 20000 0 6 O/Eng.&Scott.LawLife 59 34 6} 62 6 % City of Ottawa 6 % Sterling. 100 all (102 106 

| London tid Guten} 26 | 25 | 20 20 10000 © 8 O\General Fire & Life..199 | § , 5t 6t | 6 % Do redeemable 1393.. 100 all |102 104 
60000. 9% [City seccccrsssereeceeecee’ 20 | 10; 16 17 26000 a 4 0 Globe Marine, Lim..| 99 | 4) 3% 3 6% Do do 19OA......000068 100 ali 103 104 ’ 

20000 13 % |Colonial *** 100 | 30 53 60 20000, 3 15 O|Guardian Fire & Life 100 | 60 | 76 «78 6%, Do do 1895 Scrip.....100 | all 102 104 

86000, Com. Bnk. of Alex. L. 6| 3 | 20000, -..|Home&Col.MarineL.| 59 | 5 4 1 5 % City of Providence 5% Cp.Bds. Stk all | 97 9 
eeeses| 10°% |Contoliaeeen Lat - a 3 23} 12000 7 0 OlImperial Fire .u.0-i199 | 26 14740xd | 6 % (City of Quebec 6 % Consolid, 
2070, 4 % |Delhiand Lo =| ' 7% 7509 *1 0 0 Imperial Life .......... 199 | 10 228 234 | Fund, sterling, Ciass C .»... 100 i090 100 102 

elhiand London. 26 | 26 | «+ ss 18453, 7 10 0 Indemnity Marine 99 102xd 6% Do 1873.. . 3 
60000; 10 % [English Bank of Ri¢ ---|100 | 60 coe nag roped nt om 

| ded A 20 s 60000! 0 10 O Law Fire ssssssessemee 100 | 24.9 9 | 8 %) Do Redeemable 1905 Scrip... 100 all (100 102 | 
om in = +" ‘- | 30 10 j 28 12} 10000, "4 5 0 Law Life ...0e++00' 199 (1060 18 121 6 % City ty of Toronto 6% Stl. Db.1887180 all 105 106 | 

80000 | se Se ae oe ,& a0 | a0 | I . 100000, 9 8 0 Lancashire F.and L.) 99 | 2) 7% 7% 6 %| Do Waterwork Deben., 1906 100 all 106 106 | 
ol aia he us a an art... 2S 64 273 20000, 9 12 0 Legal & General Life| g Url 6 % 0 Bt. Con. Debentures 1896109 all 103-105 | 
100007 ee egyptian ... 10 9 10 87604 0 12 0 Liverpool, London, & 7% noes 7% Viceroy Mort.Loan ... ail | 64 66 | 

‘seco, $ vk lien 284) 284, 36% 37% | Globe Fire&Life 20) 2 15816 9%, Do9% Guar.vy Egypt.Gov. i090 ali | 66 68 | 
4 Benge - ae ea 50 | i6 17 18 49626 1 90 Do (1/ annuities)... 21 22 7 %| Do7% Khedive Mort.Loanj99 all 40 42 | 

854375, os peeatie toman vo 20; 10) 4 5 $5862 3 0 @ London Ass.F.L.&M_, 25 | i124 68 69 5% % |Foreign and Colonial Govern- | 
Se0) oa . > yee 25 25 | + 23 40000' _«.. +|Lond. & Lancas.Fire 25 2h 43 xd | ment Trust 6% Bonds ...100 sli 65 70 | 

1 ' 2 % Lend Mert eeeereceeeee 25 j 10 7 10000, 0 1 2 Lond. & Lancas. Life. 10 | 13 li lt 5 % Do 6 % comers sescceccescoceesessss LIK) ali 50 65 | 

0000, tI ortgageBank | 20000 © 6 0 Lond. & Provin. Law 59 63 6(5t 6 BE %) DOG %, 1871 ccocrecsoseeseoese 00 all | 50 55 | 

. * ndia, Limited.. 20 6 1} 2 60000 0 4 0 Lond.&Prov.Marine! 90 | 3¢ 4 6 % New York City 6% (Ex. 40).. ..  ... WS 110 | 
5000001 = % Debentures soe lone | On 10000, 2 10 O Marine we... 100 18 | 79. 81 6 % St Louis City 6%, red. 1893-45 200 all 107 109 | 

. ea for 30 yrs.. |100 | 98 100 60000, 0 6 O Maritime, Limited... 19 | 2 42 5 3 % Share Investment Trust, Pref.j09 100 56 62 | 

a s Sth. - rien, [| 10' 6| &% 4 60000, ... |Merchants’Marine,L 19 : 6 % Spanish 6 % National Lands ry 
0% |Loss. > oaee oy oot a a! 40000 2 2 6 N. Brit. & Mer.F.&L. 6 424 435 Mortgage Certificates Scp 2000 all | 73 75 | 

—_ 16 % Lond art. of Aus. 60 | 20 | 27% 28% 30000 *1 © O\Northern Fire & Lifeygg | 5 38 39 6 % Submarine Cables Trust ...... Cert 100 87 ® | 

40000! 6s [bee on = County 20 “st 5 40000 9 6 0 Ocean Marinesscee 25 8t 82 6 % Tobacco 6% Loan, guaranteed 

3 - }Londen Hanseaticl 20, 7| 62 7 1591257 *4 0 0 Pelican Life.....sc0see- 51 63 by Italian Government ... Stk. all 99 101 | 
80000 - 4 — Joint Stock. 50 | 15 | 47 48 6722.21 OC Pheenix Fire ...e00.. one 295 305 6 % United States 6 % Sterling ...100 all 95 97 | 

80000, 12 % ee 2600 "l 5 0 Provident Life ......100 10 35. 37 Coan, Corrss, Ion, Ko. 
5% i : rt Mited ...... —s |} 6 | 11g 12 200000! 0 3 O.Queen Fire and Life. 39 1. 3% 3% «» ‘Central SwedishIron@Steel,L 10 10, 1 3 | 

000) § % |Lond. & B Plato, L. 100 | 40 | 40 42, | 399900] 0 8 O|l0Gk Lifeson] 6 | 10/' 8 OF | = [Eee w assiel Cspot: a | 3 1 8 10 | 
go000| 8 & |Lo ; sie ae weve , 10 | 10 104 6392201 20 0 O.Ryl. Exchnge FL&M stk j09 400 410 «. |Eaglish & Austral. Copper, L. 3} mi BR] 

| n - — Fran- so | a0 | a8 100000: 0 18 0 Ryl.Insurance F.&L.) 99 i 3 192 20 ee Nantyglo and Blaina Iron- | 

100001 8 % lLonaas’ - narean | oe $13 10000 *3 10 0 Standard Life... 60 | 74¢ 754 works “ Preferred,” Lim.100 all) 14 17 
% | nd.& 8. Western, L100 } 20 | 27% 253 4300 *9 0 0 Sun Fire eta 12 410 430 coe Rhymney Lromsecccsscesesrrereene 60 Sl | 15 20 | 

100000| 14 % |Lond.& Westminster 100 | 20 | 62% 63 $500 #2 14.0, Do Lifenn7)100 | 15 | 7580 | ose DO NWerreeseeseersseseerem 16 all) 5k 8 || 
49960) ... |Mereantile Bank of ~ 100000 0 12 0/Thames and Mersey 10 213 % Tharsis Sulphur and Copper... 19 all 123 33 | 

1 10% eens er Plate, L. om | 20 12 23 Marine, Limited,..| 20 | 3 t "} 8 COMMERCIAL, FINANCIAL, aND | ! 

pres .> | ee amt, ideals = | 26 | 33. 34 160018 0 0,Union Fire and Life. 200 | 99 325 35xd INDUSTRIAL. ! 
oa | nna tan, A... a 10 | 72 8 41200, 0 10 o|Union Marine, Lim... a) 5 (St 8b xd 12} % Australian Mortgage Land & 
oo Be 5... ieee Sia | 10 2 1} 6000| 2 10 O|Universal Life .....|100 | 11 | 38 40 Finance, Limited ........... 2% 6/11 1h} 
1 te OW Ancccccrcceee| 10 | a 14 ld 50000 0 10 0 Universal Marine. L | 92 10 i % City Offices, Limited ........0.. 66 | Jo4, 122 12g | 

6000) 8 % Midland, Limited ...,100 | 25 26 ares 20! 6! 6 % City of Lon. Real Property,L. 25 12 13} 132 | 
50000, 12 % National sua ae tae 30 | 73 34 * Periodical cash bonus in addition. Colonial, Limited ........... 50 2 9. il 

18750012} % National of Australas) 5 | 4! 8} 9 SST ——=— oe 6} % Credit, Limited, A Shares...... 1, all| 1 13 | 
30000) 7 % ‘National of Lrpool,B | 25 | 15 | .- s+ GAS 15 % Credit Foncier of Mauritius,L. 60 10 | 184 id || 

100000, 6 % Nat.of N.Zealand,L. 10 34 "32 4} | Autho-; 2 j % Engiish and Foreign Credit.... 18 9 | «++ «+ 

320000) 21 NationalFrov.ofEng. 50 | 21 | 91 93 rised | £ Closing 114 ’7¢ Fore Street Warehouse, Lim. 20 14) 24 25 aI 

15; 21 % stp aaccctenteneeens| £0149 1.88. Issue. 2 Paid. Name. | Prices. + % Foster, Porter,and Co.,Limited 15 104, 26 214 | 
45000; 6 % |New London &Brazi | { } Lcamnianeal 6 % Genera! Credit & Discount,L. 10 7$ Sf 6 | 

lieu, Limited... 20 10 83 9 ow . all Bombay, Limited ....... 7 74 we India Rubber, Gutta Percha, 
50000/174 % ee South Wales...) 20 20 58 60 0006, 4 | DOO NeWeseeccccssroree, 5 5 & Telegraph Works, Lim... 60 60) 24 25 | 

5006¢e a x, [Mert Restem, Lim.) 20| 6| 6 6 suaoont Btek. 100 (Commercial .......00000+ 196 200 .. International Finan.Soc.,Lim 10 6) 2% 3 | 

69000) 1 % ( oa m9 severe 20 74, one” 4ie 20000! 20 | all (Continental Union,Lim. 19 20 6 int. John Brown and Co., Limited 100 70 | ss sss | 
10 % |Orientai Bank Cor- : 20000) 20 124 | Do New, 1969-72 ....... 12 13 10 % Liebig’s Extractof Meat, Lim, 20 all | 26} 25% | 
. . eosin, eeniiiekies 25 | 25 | 414 423 10000! 290 | all | Do7% preference . wee! 24 16 «» London Financial Asso. Lim. 50 30, 1 

20000 . % sg ncialofIreland 100 26 80 82 23406 10 | all \European, aduhee. neat aes ae 13% % Mauritius Land, Credit, &.. 10 2 3 4 

a % O NOW sesocsrreese) 10 | 10 31 33 12000; 10 | 78 | Do NOW ccccccccerscessces| 23% ” 6 int. Milner’s Safe, Limited............ 16 10; 7 8 | 
000) 12 % Standard of British, | $5406) 10 | 6 | DO NOW cccccsccorsscseese 84 10 % National Discount Com.,Lim. 28 6) 9 10 | 

4 o pee Ein ‘100 | 25 | 37% 38} ceteAR eal ts Gas Light and Coke, A.. 198 a 15 % New Zealand Loan, &c., Lim. 26 2% 8 % | 

0000} os oNew 9,756shares 100 25 | 36 37 | 1000001 Stck. 100 | DO Brsssessersessverresneess 35 11 % New Zealand Trust & Loan, 26 6) %F ¥) | 
50000 = Union of Australia... 26 25 | 61 63 200000/ Stck., 100 | ee eaehenne 220 220 20 % Telegraph Const. & Main.,L, 12 ali | 29) #3 || 
90000 13% ‘% Union of London ... 66 | 154 404 114 | 300000) Steck.) 100 | DO Deevssecessssserssveesens 210 220 20 % Trust & Agency of Austr, 1 1, 2¢ 38 || 
__ TELEGRAPH CUMPAN IEs. 1650002 Stck.! 100 | D0 E.cscccssecccsssessceesee 210 220 10 % Trust & Loan Co, of Canada 20 6 7% 5 || 

Spe oocheaagabenennalnpemon os 300002 Stck.| 106 | De F ssscccssssessese 103 107 74 % United DiscountCorper, Lim. 16 6, & % | 

poe 600002 Stck.| 100 De @ jscvonsicnses .. 145 155 LAND, SHipPine, Ke, j 

rised | & | Paid.' N Closing [Stck. | 100 | DO Hessssccssseserseseveeses 142 245 18,¢,% Australian Agriculturai........ 25 214 50 59 } 
wena ame. Prices. 6000! 10 | 10 |Hong Kong and China... 13 20 1'p-s. British American Land... .... 38} 38) 93 $5 || 

m2 eon} a) 43 {Imperial Cortinental ... 91 93 ee ae coesceeeeene LOG all ot A i 

| | a 260000 Stc 100 \London See ee eeeseeeeenrenee . 196 200 oo udson’ 8 ay evsceseses esee o 17 all 10 ® 

ToyBoorlstock| 100 (14gle-American, Lim... 582 69% | 160000: Stck.| al! | Do lst Preference vee J35 140 | 5 int.|Land Securities, Limitea....., 60 6 OF SF || 
1975080 Stock 100 | Do Def. ‘IPT gets6 = 26000, 20 | 20 |Monte Video, Limited...) 17 18 w. {Natal Land & Colon. Co.,Lim 10 all, 34 | 

900001 10 | 10 [Brazilian Submacine. 32k 334 | 30000 6 | all |Oriental,Limited......... 7} 72 ; ++, |North British Australasian, L. Sts. 100 | “© | 
teeoe! 30 | all ee ec L. ioe 7% 30000' 6 2% | ee MaeR a 4¢ 43 } 10 % Utago & Southland Invest. L. 6, 1} MW | 

19000 tO 8g (Cub: Limited ssssesseree| 108 10% | 10000! 10 | 10 |Para, Limitedseeesrweee 44 58 % |Peel River Land & Mineral, L. Stk. 100 | 9 Bo 

65000] 20 | 20 Lonrect Seams cweecerseeee| 38 2 | 4200090100 | 100 [People’s Gaslight & Coke 124 % Scottish Australian Invest.,L. Stk. 109/190 200 | 
seo700| 10 | i0 leecrern Li . ~ m..| 122 124 of Chicago, lst Mort. 85 90 8 % South Australian Land......... 25 all | 49 61 

2320007 De 6 ' % Del — svesesees| 7% 7% | 5000002100 | 100 | Do 2nd Mortgage ws) see ove .. |Van Diemen’s Land ...... sve, 30 204 158 164 

199760, 10 | all (Bustern Exten.Austr la- hoe 27000, 20 | all (PHOMIX cessoceresseeeeeners 38 40 6 % |Amazon Steam Navigaticn, L, 20 20] 12 +9 |) 

Gena diden tien 144000! stock! 100 | DO.co.cccce.cccccssssecereesel203. 106 5 % [British Ship OWMETE sevcecrseeee 20 7H ee me | 
usoeo0| :0 | 10 \Globe Telearaph & Traut 7k 7 | 3B0000I'Stock] 70 | DO .sssscecoree sossseresserss 108 113 11 % |General Steam Navigation ... 16 16 25 © i 

160000, 10| 10 Do6% Prefer ee te oe 36000 20 | all |Riode Janeiro, Limited 29 31 v. {Merchant Shipping, Limited. 60 50 13° *®, | 
125000, 10 | ail |Great Northern wenn” 10} 103 4000 60 | ail |South Metropolitan ....../103 111 5 %|National Steam Ship, Limited 10 all 78 88 || 
17000, 25 | al indo-E re te Se 4000) 124 | all | Dovsececcsersrerresesseeseees, 25 27 4 %|Peninsular d& Oriental Steam, 60 all 37 Se | 
1 ndo-European, Limited le 20 20000 124 | 11 | ¢ 26 4%| Do New 1867 60 2, il 43 
2000! 10! all |Mediterranean Exten.,L) 23 3 t Mail » ..............1100 | 60 | 61 63 
8200; 10! all Do 8 % Prefere 15000 10 ali 3} % |Royal Mai Steam coe.cuccere: a. ie 

9000 8 |Reuters, Limited veces, 3 et : 10 8 lu % Union Steam Ship, Li: nited.. “ = = = 1] 

seesoeess = ee ean oa 35°77 Assam seeeeese ee Sere NSeee Oar eeree v “ - 5 

a er be ene We INDIAN RAILWAY DEBENTURES. % % British udian, Limited.) 20 all St 5! || 

88321] 10 | all |WestIindia&Panama.L 2§ veven. Closing | 4% | Darjealing, Limited ~ omen Slate S 

oa see eee of | Capital —, Prion, | #77 |Letong, Limited mel 30 at] ap 8 | 
nd Preference) § ReEeeee aM | 5) 6) & SEH 

69910} 20 | 20 | Western & Brazilian, L. “a ot 200000/Bombay, Baroda,andC.India 4 % 99 101 6 ne eer ss | we 158 1o i 
1600}100¢ | all | Western Union of U.S., 96400) East Indian ......cccersserse coe 44% ee oes oF wl icpdom, Limited...ccccccccccceeee! 10 | 20| 238 238 

dols | _ 7 % lst Mort.Bonds 112 114 | apiean he cemmpamnseeenty * 1 eae sla een all | 17218 | 
1 % 8} % North Metzepelitan eoceceseoees 10 | 3° 68 | 

“DOOKS. 440000 ee eB | cryata: Palace, A wwwnenen SOE tgp | “zk 28 | 
Autho-|~¢ ) 1000006 ida latinas inl an: S c«! De i en. 100 | 90 100 | 

. oO e eeceoes eee ereeeree! } 

— a P Closing aan pe aeoee . eoeeeceeess seeeee 7 % ase oe 6 x Do 6 % Perpetual Debeatrs Stk. 100 115 i18 

88ue, @ aid. Name. Prices. 2 ‘ Oeeeereee secces oe eesteesesenceos 4 % eee oe 610/10 0 Italian Irrigation 6% Bonds 100 41) 38 gl | 

ee ee 58300 Great Indian Penixsula...... “ae 4 % eee ose ’ Limited 26 17 | 33% 348 

£ 615300| Oude and Ikund 4 4% 1076 Lion Brewery, Limitec ......... ° 30 | 38 38 

1 Rohi , Limited see 6 %| Do Perpetual 6% Pretereace 20 2 

seeeeeermeas 209 _— and West India ...... 118 121 500000 Sisen lactate ceeenintentgey Ob Oe 308 12 % |Lon. General Omnibus Uo., L, Stk 100 17% isd | 

5756607 Stock eccocccccccccecccscoccsesesees; 1065 107 | DEgBENTURB STOCKS. i % wee (National Safe Deposit, Lim... } 20 lo; 2% 3 | 

: Stock 100 ae and St Katharine 66 68 411308 Eastern Bengal, guaranteed ... 4% 99 101 wo |Native Guano, Limited... & ali} 3 at} 
a 100 | all | Do Debenture Stock 4% 101 = 1500000 East Indian Irredeemable...... 48% 108 111 see |New Sombrero Phosphate, L..| 1¢ | all) 7 8 if 
= Stock 100 Milwall .....s00: : 2701450) Great Indian Peninsula......... 4 %| 99 101 10int., Phospho-Guano, Limited...... all | 9 108 |} 

984813 a 00 | Southampton ......cccorsereess 8 384700) Oude and Rohilkund ..,......... 4 % 100 102 8 % (Rio de Janeiro City improv. 3 all | 29% sue i 

100 |Surrey Commercial... . mss 138 426000| South India, perpetual .....«. 44% 107 109 5} % Suez Canal SHares seveceecsssore! B | Alb | wee oe i} 
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[Contixnuep FroM Pace 15%.) 

Improved Indust ial Dwellings.—The half-yearly report states 
that the company now possesses 23 estates in various parts of 
the metropolis, on which 2,307 dwellings are in occupaticn, 

and 616 are in course of erection. When these are comp'eted, 
the number of persons residing in the company’s dwellings 

will be about 14,000. The usual dividend of 5 per cent. 1s 
recommended, after carrying 2,500/ to reserve, which now 
amounts to 29,000/. ; 

London General Omnibus.—At the coming meeting, the 
directors propose to declare a dividend at the rate of 123 per 
cent. per annum, free of income tax, and add 10,000! to the 
general reserve fund. At this time last year the dividend was 

10 per cent. 
Millwall Dock.—The accounts for the half-year ended Dec. 31, 

show a sufficient balance to allow of a dividend of 45 per cent. 
for the whole year. This contrasts with 3 per cent. at this time 
last year. 

Muyndy Iron Ore-—The net profits of 1877 were 7,834/; and 
the available balance, after deducting the interim dividend of 
1s 6d per share, is 5,609/. One of the company’s largest custo- 

| mers, the Llynvi, Tondu, and Ogmore Coal and Iron Company 
| has lately gone into liquidation; and there is still an amount 
due therefrom to the Mwyndy Company. A reduction in 
wages has recently been effected; but the board have agreed 
to carry forward the undivided balance, and also to make a 
call of 5s per share, payable March 1. : 

Norton Iron, Limited —Creditors are to forward their claims 
by Ist March, to Mr A. E. Wenham, of 50 Ann street, Bir- 
mingham, the official liquidator. 

Port of London Co-operative Society —The sales for the half- 
year ended December 31 were 16,718/, giving 546/ as net profit, 
which allows of interest at the rate of 5 per cent. per annum, 
a bonus of 2} per cent. on shareholders’ purchases (for which 
the bills have been returned), and sums written off premises, 
fittings, and fixtures account. 

Phosphor Bronze —At the meeting, a dividend was declared 
of 74 per cent., in addition to 24 per cent. paid for the June 
half-year, making a total of 10 per cent. for the year. 

Railway and General Light Improvement, Limited.—The official 
| liquidator has declared a first dividend of 93 in the pound to 
the creditors. 

Russian 54 per Cent, Land Mortgage Bonds,—Messrs Thomson, 
Bonar and Co., announce that the coupons—second series for 
450,000/—due 13th inst., together with the bonds drawn at St 
| Petersburg, Ist-i3th December last (the numbers of which 
| have been duly advertised), will be paid on 13th inst. 
| St Thomas Dock, Limited —Creditors are required to send 
their claims by lst March, to Messrs E. Barnett and Thos. D. 

| Hill, of 25 Abchurch lane, E.C., the liquidators. 
Scottish American Investment.—The directors recommend a 

dividend for the half-year at the rate of 10 per cent. per 
annum; a similar dividend having been paid for the first six 
_months of the past year; and after carrying 10,000/ to reserve, 
1,299/ is carried forward. 
| Southampton Dock.—The available balance for the half-year 
is 7,684/, inclusive of the sum brought forward, and after pay- 
_ment of debenture and preferential iaterest and expenses, a 
|dividend is recommended at the rate of 4 per cent. per 
}annum, leaving 362/ to be carried forward. It is mentioned 
| that the expenditure to the end of the year on the works of the 
new graving dock bas amounted to 34,000/. 

| Submarine Telegraph.—The gross receipts for the half-year 
were 16,466/, and expenses 4,338/, leaving 12,1271 available. 
| Out of this the directors have placed 2,500/ to reserve, and the 
balance, after providing for preference interest, will allow of 
| a — at the rate of 8 per cent., 227] being carried for- 
ward, 

|= Strand Building—During 1877 sufficient has been earned to 
allow of the usual dividend of 5 per cent. per annum. 

Telegraph Construction and Mamtenance—The company will 
| pay a dividend of 15 per cent. (1/ 16s per share), in addition to 
| the interim dividend of 5 per cent. already paid, making 20 
per cent. for 1877, or at the same rate as in the previous year. 

MINING COMPANIES. 
Richmond Consolidated.—The directors announce a dividend 

of 7s 6d per share, and state that the profit since September 
5th last is estimated at 105,000/. The reports from the mine 
continue promising, and nothing further has been heard as 
to the lawsuit. 

Che Commercial Times. 
——— 
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MAILS ARRIVED. 

Latest Dares. 
On February 1, from Norrm America, per Nova Scotian—Fredericton, N.B., Jan. 

19; St John, N.B,, 21; Halifax, 22; Newfoundland, 25: Prince Edward Island, 20. 
On February 3, from Inpra, ALEXANDRIA, &c., per Sumatra—Aden, Jan. 20; Alex- 
— wt Cairo, 26; Egyptian P.O. 27; Bombay, 14; Calcutta, 11; Mauritius, 

; Suez. 26. 

On February 3, trom Sours America, per Minho—Buenos Ayres, Jan. 1; Monte 
ue Rio de Janeiro, 9; Bahia, 12; Pernambuco, 14; Cape de Verds, 2}; 

ooo 
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February 3, from Norta America, per Scythia—New York, Jan. 23; Boston, 

on Philadel hia, 22; San Francisco, 15; Chicago, 21; Hamilton, 2i; Kingston, 

21; Montreal, 21; Quebec, 21; Toronto, 21; Ottawa, 21. 

On February 3, from Noxta Amertca, per City of Richmonl—New York, Jan. 24; 
Boston, 23; San Francisco, 17; Detroit, 22. 

On February 3, from Norta America, per [daho—New York, Jan. 22; Boston, 21. 
On February 4,f om Sourm Avarca, per Teuton—Cape Town, Jan.3; St Helena, 

15; Funchal, 29. : 
On February 4, from Norra Amertca, per Cimbria—New York, Jan. 24; St John, 

N.B, 22; Jamaica, i7. i 

On February 4, trom Norra Awertca, por Germanic—New York, Jan. 26; 
Boston, 25; Phila leiphia, 23; San F:ancisco, 19. 

On February 4, from West Arrtca, per Cam roor—Fernanl> Po, Dec. 25; Lagos, 

Jan. 4; Acer), 8; Cape Coast Castle, 10; Cape Palmas, 13: Quitta, 6; Sierra 
Leone, 16; Bathurst (Gambia), 19; Santa Cruz de Teneriffe, 26; Funchal, 

adeira, 28. 
ie 5, from Norta America, per Sardinian—Chicago, Jan. 24; Detroit, 

24; Hamilton, 24; Kingston, 25; Montreal, 25; Quebec, 26; Toronto, 24; 

Ottawa, 25; Fredericton, N.B., 25; St John, N.B., 25; Halifax, 27; Prinee Edward 

land, 24. , 

icaauas 5, from AUSTRALIA AND THe Easr, por Malwa—Brisbane, Dec. 6; 
Bowen, 8; Cooktown, 10; Mel>ourne, Nov. 23; Rockhampton, Dee. 7; Sydney, 1; 

Townsville. 9; Somerset, 13; Aden, Jan 14; Bombay, 7; Calcutts, 4; Colonbo, 4; 

Gibraltar, 31: Hong Konz, Dec. 2); Labuin, 18; Malta, Jan, 25; Penang, Dec. 

29; Point de Galle, Jan. 5; Sinzapore, Dec. 27; Suez, Jan. 19. 
On February 5, from Norta Amexcca, per Iliavis—Phila lelphia, Jan. 23. 2 
On February 6, from Norta Amsatca, per Mossl—New York, Jan, 23; Chicago, 24. 

eee 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Imported 

into each division of the United Kingdom; ant the Quantities of British and Foreign 
Corn and Meal, of the same kinds, Exported from the United Kingdom, in the 
week ended February 2, 1878 :— 

1] 
. — || Quantrrres Exportep QvantitTizs IMPORTED INTO lipno Unies Kisepes, 

TT 

' , The | Colonial; Total 
England Scotland Ireland. United British.) and Ex- 

Kingdm. | | Foreign.| ported. 
| 

ewts | cwts | ewts | cwts ewts | ewts | ewts 
Wheat.....crrerssseereeeee] 572,383) j 184,699, 763,997) 10,181; 18,907} 29,088 
Barley sccccsesseosees] 238,315, 43,157, 21,380, 302,852) 866, 2 
eteicttinthecdeteadeatd 246,981, ... | 5,00, 252,331)) 35, 873 913 
Rye... wees - 128, 17,417) ose i 17,545 | eee ‘a eee oor 

Pease .. 16,994) 2,842) 5. | 19,436) 187; 36, 193 
DORMS ..crensesee | 26,203) 6 oe | 26,209)) 9) 9 
Indian Corn ........+8 .| 549,388) 49,903) 122,396 721,687))... 2,905 2.905 
DOE cntenecnicd:. se B-n ae i sl gona oe 
Bere OF Bigg..c......00¢ ooo =| ete ft m4 coe | oe eve 

Total of Corn (ex-) ne « | 999%) $33 7259 4,107) 1.239 9 7 » clusive of malt ...f 1,657,397; 112,925, 333,785 2,104,1 } 11,239 22,737) 33,976 

Wheatmeal or Flour..| 121,134, 65,903 9,442 186,479 | 63 85 148 
Barley meal .......00.. 2 ee ie ae ee oie 
Oat meal .....0....00000, 5.955, 8,604 14,259), 200)... 200 
BRO MOR) sccsccconresse-] WgSEB) cee | one 1,373). oe eee 
Pea meal ....... eeseeces gee eos one coef} eee - ene 
| eee eee ins tees coe || ee one sie 
Indian Corn meal ...) —... 2,000. 2,000), ... aes ‘ 
Buckwheat meal...... ecw a oa ooo | ‘si ‘ets : 

SS ——————————_—-  - C Cr Ol OO OC ''""'"'|™—_" 

Total of meal ...... 128,162, 00,507, 9,442 208111), 203 85) 348 
a rl rs anni 

Totalof Corn & meal oak axel 290 480! @40 007" 918) enel os one amaaeermeetat 1,785,559, 179,432 343,227 2,908,218) 11,502) 22,522} 94,324 

rs qrs qrs | qrs | qrs | qrs qrs 
Malt (entered by the) | | =9| 

QUArtET) .....0.00... 5 | - a | 2863 1,952 
| ' 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Otticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Febuary 2, 1873 :— 

Quantities Sold, Average Price. 
s d qrsbsh 

Wheat SORE e ee HOES OHOR esa reereteeeeeareeeetee eee 42,081 5 SORES ee eee 51 ll 

59,562 7 .rrcrccorcene £4 6 
5990 4 ccorcccce.scooe 23 Il 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities soli and the average price of 

Barley cccoccccece secccoscccvesccsessccssoccesseees 
Oats CORTON eee EET ERE RE eRe REET EE EOEOS eee eE EEE EE eee ee 

. British Corn (imperial measure), as received from the Inspectors auu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended Febuary 2, 1878, and for the corresponding week in each of the years from 
1378 to 1874 :— 

| Quantity Soup. AveraGe Paicrs, 

Barley. {| Oats. | Wheat, | Barley, | Vats, 

qrs_ bsh! qrs_ bsh' s d s d sd 
59,562 7 5,499 4 61 11 44 6 23 11 
65,944 0 6,0ll 4 52 7 40 7 25 8 
63,550 1 3,838 1 43 7 34 1 24 5 
46,731 3 3,915 0 42 7 45 0 29 il 
56,533 7 6,992 2 63 9 45 9 23 3 

| 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Actual }usiness does not increase at present in any of our 
chief markets. The political excitement and depression which 
on Thursday affected the stock markets soviolently, produced in 
some less marked degree a similar result in the various mercan- 
tile centres, and fear of political accidents represses bond fide 
wholesale transactions of all kinds. Short time is reported from 
the manufacturing districts, and at Leeds trade is dull because 
stocks of woollen and other clothing appear to be large, and even 
excessive in most ports of the kingdom. Home trade is cer- 
tainly not improving on the whole, but for America and the 
continent better inquiries are reported. Rassian and German 
houses have been taking woollen yarns in increased quantities; 
and in Russia there is less depression in the flax and other 
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raw material than has been apparent since the badness of 
trade there caused pressing and large supplies upon our 

| markets. At Birmingham metallic bedstead makers have 
some good orders in hand for Spain, Mexico, and the Spanish 
West Indies; but bome orders, except for Ireland, are scarce 
and small, At Sheffield more encouraging orders from 

{; America are noticed, and in South Wales the steel trade, 
which has begun to replace the old unprofitable iron industry, 
is rapidly developing and the works are fairly employed. A 
better demand also exists for tin plates. 
In America, according to Messrs McCulioch and Co.'s 

Circular, “the agitation in favour of the remonetisution of 
silver has a very depressing effect upon business, as it is felt 
that should the Bland bill be adopted, the effect upon Ameri- | 
can credit abroad may be disastrous, and that it may necessi- 
tate protective measures by the banks, which, however justi- 

_ fiable and needful, would yet be attended with no inconsiderable 
inconvenience to the larger operations of business.” 

The raising of the Black Sea blockade this week pro- 
duced a fall in the corn markets. At Liverpool, on Tuesday, 
there was a dull feeling and only a limited demand. Wheat 

| declined 1s per quarter on the week. Flour, at a concession 
of 6d per barrel met a moderate sale. Maize shared the 
general depression, the transactions in barley in the absence 
of inquiry showed a downwerd tendency. But the fears of a 
Russian advance on Constantinople, together with the colder 

!! weather, have reversed the tendency. Mr J. E. Beerbohm’s 
| Corn Trade List states that “the stock at Odessa has been 
specifically returned at 408,600 quarters of wheat, and at 

| 735,685 quarters of all grainand seed. At Nicolaieff there are 
| 475,200 quarters wheat, while of all grain the stocks are 
648,000 quarters. It is stated that the accumulation at 
| Nicolaieff would have been much larger, but the rent for 
storage has risen to three times the amount paid in 1876, 
which forced dealers to leave large quantities of grain in the 

| districts where they were produced. The stocks in the Azof 
ports are not exactly known, but, according to mercantile 
advices, they have kept at a comparatively moderate point. 
Considerable difficulty with regard to the further supplies will, 

1, it seems, be caused by the general derangement in the interior 
1| of Russia, and a still more serious point is the inferior condi- 

| tion of a large proportion of the grain. That a large quantity 
| of grain exists in Russia cannot be doubted, but the real point 
| of the question is how much of it is merchantable, and whether 

| it will be shipped to reach this country before the next harvest. 
Shipbrokers at Odessa have telegraphed to London that for 
early steamers to arrive there is little demand. 

At Manchester the market for cotton goods has shown 
no revival as a consequence of the signing of the 
armistice, but remains depressed under the influence of 

| political perturbation, large stocks, and a dull demand 
| for the East, and for home as well as abroad generally. 
Messrs Heugh, Balfour and Co. report that “the chief 

‘feature with regard to cotton during January has been 
the heavy receipts at the American ports. Owing partly toa 
fear of political complications, and partly to a general poor 
trade demand, this market has remained dull, with the excep- 
tion of a few days in the early part cf the month, when the 
belief that an immediate armistice would be concluded between 
Russia and Turkey, and that an early settlement of the 
Eastern difficulty would follow, caused a slight improvement, 
with some rise in prices. Expectations formed on this basis 
were somewhat premature, and the improvement was followed 
by a relapse to the foriner dull state and to the level of values 
current the first week of the year. Yarn prices are about on a 
par with the lst ultimo. The whole production of yarns and 
goods has not been moved off, but looking at the several causes 
which have tended to depress the tone of this market, it is 
worthy of record that there has been no feeling of panic or 
alarm.” 

The tea market, Messrs J. C. Sillar and Co.’s 
Circular remarks, “remains very quiet, excitement about 
political matters has greatly interfered with the usual 
course of business; many dealers paid duty upon 
large quantities of teas, under the impression that 
the Chancellor of the Exchequer intended raising part of the 
six millions demanded by Government by increasing this 
tax, as was done by Mr Gladstone during the war 
in the Crimea, This circumstance may account for the un- 
usually large figures in the consumption last month. From 
China the news still keeps favourable for an advance in prices 
in the market here. Telegrams report the total shipments to 
the 31st ultimo at 153,000,000 Ibs. Very little, if any more 
congou remains at the shipping ports, and the total ship- 
ments for the season may be taken at 155,000,000 lbs to 
England and the continent, against 174,000,000 last year, | . a ee 
showing a net deficiency of 19,000,000 lbs, which will ail be | grades without material alteration, bat tie | lower 
congou.” 
The produce markets show at the close dulness, to which, 

however, coffee and saltpetre are exceptions. During the week 
there has been little movement, me showing a decline, and 
tallow firmness. 
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Oo the wine trade Mr F. W. Cosens’ Monthly Circular 
reports as follows :—‘ A fair trade has been doing in wines 
during the past month, although falling short of the usual 
active demand generally experienced at the opening of the 
new year. The increased consumption of whiskey in some 
measure may account for the decline in the duty payments 
upon foreign spirits. The decline in the home consuinption 
of sherry, being apparently at present confined to the com- 
moner descriptions, is without influence upon the prices of 
the better qualities, the demand for which remains steady and 
continuous. Port—A steady trade, with values tending 
upwards, in consequence ot the unfavourable resuit of the 
last vintage. 

As to leather, Messrs Page, Draper, and Co. state that “ it | 
has been usual at the commencement of each new year to have 
an improvement in the demand and value of leather, but the 
past month’s business has partaken of the same absence 
of activity which has characterised the trade of previous 
months. No material alteration in prices is qu ted; sales 
have been somewhat numerous, though limited in amount; 
supplies have been to a fair average; and stocks have slightly | 
increased. All other branches of trade in the country con- 
tinue in a depressed and unsettled condition, and the leather 
trade is not an exception. Until the Eastern question is more 
definitely arranged, and the labouring population of the 
United Kingdom get more fully employed, it is improbable 
that the consumptive demand for leather will be increased. 
The raw hide market has ruled dull during the mont!:.” 

According to Messrs Churchill and Sim’s Circular, dited 
February 4, “ the most favourable feature of the woo] trade in 
January has been a greater readiness on the part of the buyers 
to take off those parcels of goods which the importers have 
been willing tu sell at the low rates of the last autumn. This 
has been the case, not only with deals and timber from the 
North of Europe, but with Canadian deals also. The deliveries 
of wood into consumption have been fully as large as in the 
corresponding month last year.” 
On chemicals, Messrs J. Berger Spence and Co. report that 

“ the first month of the year has closed without exercising any 
beneficial effect on the chemical trade whatever. January is 
usually accepted as an indicator to some extent of what is to 
be the condition of business for at least a few months follow- 
ing, more especially after an autumn such as last. Through- 
out the whole of the month trade has been excessively qmet 
and prices weak. There has been an absence of rapid 
advances—in fact almost of advances of any sort—and specu- 
lation has been almost nil.” 

THE COTTON TRADE 

LIVERPOOL.—Feprvary 7. 

PRICES CURRENT. “ 
| 7 
i Good Same Period 1877. 

Descriptions, | Ord. Mid.) Fair. p,;, Good. Fine. —-——— —— 
; Mid. | Fair. | Good 

per lb per Ib per lb per lb per Ib per Ib per lb per Ib per lb 
d d d d «tf d d 4 

Sea Island .....ccscsssee | 16 | 17%) 18%) 19 | 2 | 2% 19 | 195/ 23 
Florida dicto .......0000 13 | 14)) 16 7 | 1B | ce 60 oh 19 
Se ineltaestentieerees 53} 663 a a a ae BE | woe vee 
UC itil siescobitienie ek Midas). Gel eck ee 6. 
Orleans and Texas...... } BE | GEL wee | one ees eas 6 
Pernambuco, &c, ...... eee eo t 8 Fa Sen ise 6s 
IE cnitacsmrenntionnnhn ose a > ae 6} poe 6% 
| Bahia, Aracaju, &c. ... a or oi 
' MA&CEI0....cscccrseneesesees |} 63 7 aes 4 + 
Maranham ..o.00.....0008 Bd aoa een 6; 7% 74 ] ove 6i} 7 

Ee Baan Fee 8 |} 8} 9; li 5} 63 5 
Smyrna, Greek, &c. ...) 0» eee coe |e ee eos eee 6 |} 6 
Fiji Sea Island .....0..- on woe Awe oe a ~ si 13 15 
FabMe GMOS cc.ccsccccce] cco | -- | 198} OS | Wh { 14 I} ~~ } 199] 14 
West Indian .,........02 | 6 } 6} 6§ 65 7} se ei é 
La Guayran ............ oe 53 6 6 < neo 64 a 
Peruvian Sea Island... 9 , 10 2 ode x 10g. 124 ‘ 
DORR iicitnccnttecéinsnses ade sad 6 } 63 Si} 64 ee ¢ . 
Surat —Hingunghat... ... os 3} 6 62 . oe . 

Giraed Dharwar .... .. = 8Y 5} 6; > 
EE ceasientonscunpit = vee 53 5 i 6 i ; “. 
Dhollerah ....0......{ 43 4} 5% 5: 5 ; : 
Oomrawuttee ......... | 4% 4i 53 5% > : 63 
Comptah ....00.000000s ode a 5} 54 54 i ‘ 

8 BURG cencsrenmnessce::. 4h 52 5 i , —_ 
5 i ceaseemenct ee | Sei Gh] ww | : 53 
R&ENZOON .-....0..-cc0er00 oe me 5%) bt wwe oe od 
Madras—Timnevelly... ... | «» | 53) 6 BE awe oe * e 

WERtOER oeence-cesccees ooo | co | GO SET SH! : 

Cotton bas been more in demand this week, and prices _ 
generally firmly maintained, though with an abuadart supply. 
To-day the market opened with an active inquiry; we 6 

| to political rumours, it became duil, last week s quo%' lon as 

| most descriptions being slightly reduced. In Sva { ogy? 

| business has been moderate, without change im prices. 4B¢ 

demand for American has been of an average Cia 

racter, and the quotations for medium and better 

| qualities have been freely offered at $d per lb decline. 

| tn Brazilian the business is limited, and prices are. bardly 

| altered. Egyptian continues in fair demand, and prices. are 

steadily maintained. West Indian is neglected, and prices are 

| nominal. African is quiet, and without change. Peruvian 
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Btock, Feb. 7...... 
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are rather dearer. 

lower. 

— —_— ———-- —- 

Imports from Jan. 1 to Feb. 7....... 
Exports from Jan. 1 to Feb. 7. 

Consumption from Jan, 1 to Feb. 

The above figures show :-— 
A decrease of import compared with the same date last year of.........bales 
A decrease of quantity taken for consumption of . 
A decrease of actual exports of..... ....+ * 
A decrease of stock of RNR ROE R EE EEN eRe EEE RE REE EEE E EERE REEEE EEE SE EEEESERSE RE EERE E ETERS EEE EE 
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THE ECONOMIST. 

has not been much inquired for, and prices are unaltered. 
East Indian continues in limited request, and prices tend in 

“ Futures” improved sd per lb up to Monday at noon, but 
since then prices have gradually declined, the market to-day 
for a time being weak and unsettled, though at the close there 
is a recovery from the worst, and the current rates are now a 
artial ,.d per lb higher than those of last Thursday. The 

fatest transactions are—Delive 
Feb., 6,4; Feb.-March, 6, d; 
64d; May-June, 6d; June-July, 64d per Ib. 

The sales of the week amount to 54,160 bales, of which 
2,430 are on speculation, and 4,240 declared for export; the | 
forwarded is 12,670 bales, of which 9,360 are American, 1,460 

Braz‘l, 1,710 Egyptian, and 140 bales Surat, which makes the | 

takings of the trade 60,160 bales. 
Feprvary 8.—The sales to-day will probably amount to 

about 8,000 bales; the market without change. 
imports, Exroxts, CONSUMPTION, &c, 

: American, any port, L.M.C., 
April, 65d; April-May, 

1877. 1878. 
bales. bales. 
727,421 cccccece 496,230 
26,586 27,484 

829,510 534,800 
406,450 338,350 

231.190 
68,100 

900 
249,710 

In speculation there is a decrease of 87,170 bales. The 
imports this week have amounted tc 58,223 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 312,000 bales, against 
344,000 bales at the corresponding period last year. The actual 
exports have been 4,760 bales this week. 

LONDON.— Feprvuary 7. 

PRESENT QUOTATIONS 

Ord. Mid. | Fair to Good to 

Annexed is a portion of the circular issued this week by the 
Londen Cotton Brokers’ Association :-— 
The demand for cotton on the spot has been limited, and 

quotations are barely maintained, except for Bengals, which 
American deliveries advanced }d er lb 

during the early part of the week, but close without change 
from last Thursday. New crop Tinnevellys are }d per lb 

; ———————————— 

{ 

Prices of Fair 

% 

; 

: Description, to Mid. | Fair. Good Fair) Fine. | ieee, tine ii i 77. | 187¢. 
' j } _—— 

per lb |per Ib per Ib per tb per Ibiper ib 
f | @ d qd ja aj a@ d d d 
: Surat—Sawginned Dharwar...) ... @.. 6 | 64053; GR@... | 5% | 43 

Breach SORE wee eee tec eeeeee Seeseee ee ore ‘oe i 5§ 5§ 6 ~~ 4 oe 

IIE Sis nteisncniininnansn 4h 42) 5k | Si 5 | 5H... bic | 43 
4 GComrawattee ...ccccccccccceess 45 42, 53) 5 ts, SiS we | BF 43 

Mangarole..... st 843) 5 | Bt Sy, 6h 65 43 
Comptah ....ccccses seb shi Sh | Gt 66F | 8B | 6 | 4 

; Madras—Tinnevelly ae bE | 65 66 64... 53 | 5} 
Wester? ... wo oe | GR | Gh OBR OSE .. | CBR | a8 

La Northern es —r ooo aoe 8} é bj 6 os 5§ | 5 

a I aca dia int iit se . wee SE ee cae 58 4% 
Coimbatore, Salem, &c....... “ 5} | 5 6 ow 52 | 5S 

DR cmecrcsmncmmene | oe we | = | Oi we | 6° 1 ae 
SONNE co.scmintanetbensste las oo | OE | QB Sb] GE. .1 8 4 
Rangoon  .....0000. seentiensiaanetinn | nen. ste 4 45 5t OF .. 4 4 
West India, &. .......... smeiek a 6 | 6 63) 63 7 65 7 BrAaZil......csore svssvcsessereerenees | coe coe | OE | Gh BE)... we | 6H | 6H 
SIOID ciscnnstbebatnnivas vacigtmenens 1 sus. aim 5k 5 6 | 6B OB 5} 5 Australian and Fiji...cccccscovccs | ces cee 5S 6> 6} 6b 63) 68 | oi 
Bea Island Kinds ......cccccceee | 7 10 16 «#18 19 21 ll 13 

t EERIE TE 719 Wu 13/14 14 /ht =| 13 

f IMPORTS and DELIVERIES from Jan. 1 to Feb. 7, with STocKs at 
| a. Feb. 7. 

: , Surat | Benga) China | 
; and | Madras. — & Ran- and Other | rotal. 

Scinde. | ¥* goon. | Japan. Kinds. 

__ bales. | balee bales. bales. | bales. | bales. | bales. 
| hn 1878 436 | 3,790) 48619 | 2 eee 869 9,716 | IMPORTS sevens 41877, 247 | 9,418 | 2400) 2597] 2a. 912 | 15.674 i 1876) 2.476 | 28.333 | 12971 ‘s20| <.. | 1,163! 45.763 

; eid 1s78, O42 | 5,158 | 2073) 2657 | ww 603) 11,463 
ae © Sis77| 120 | 16,967; 5,156} 830] 4. 1,398 | 24471 

Feb. 5 soomvmmmn (1976) 2,626 | 23,428) 4155) 1911] |. | ‘965 | 390085 
1878, 468 | 3922) 4099! 3376) .. | 1,96 3 

| 7 Stock, Feb, 7... < 1877 459 | 18,364 | 11,209 2346 | 00 3 saaeo 
' he 1876; 1,115 | 36954] 22,128; 7.240) ... 1,542 | 68.979 

From— 

ee 
= lon aad Tuticor 

OE: canitmreen 
. ~~ — a + 

“ : z ° et ‘ 

en ec OO LL LLL LLL LL 

RNG, sxnsenicinserninmenintianians 
SND . sonansssunscammmintnonantnd 

Siniceenesia 
STO POR eee eee eEeeeee 

Corron known to be AFLoaT to Evrups by latest Mail date. 

TR cccissiniaceeeinas nae 7615 | 4,458) 1,185 | 23,496 
1877 OOF FON NNO R COROT SSO eeeeeereerees 29,890 | 14600 . 

| London.| Liver- | Coast, ‘Foreign Total, | Tetal, 
| | POOL, | oeders Ports. | 1878. | 1877, 

bales. bales. bales. bales. | baies. pales. 
| 458 oe «| 22,986 27,444) 23,356 

oe ee i oe oe 100 

4,758 m= os | 500 | 5,258 | 24,391 
2787 | wm | we | we | R787 | 4008 
Mel a | ows | 100 3,552 

~ | 1,186} } 1,185 2,650 
EE Che Blick Od ied a coke 705 

36,744 
2,650 | 12,603 69,652 

for middling, 1. m. c. 

[Feb. 9, 1878. 
Sales to arrive and for forward delivery about 11,000 bales. 

—To arrive—Tinnevelly, 53d to 5;4d, April-June shipment, 
for good fair; Western, at 5;/;d, April-June, Cape, for good 
fair; Coconada, at 5$d, September sailing, for fair red; 
American, 6;5;4 to 6;d, January-May, for middling, 1. m.c. 
Forward delivery—American, 6,';d to 6,4, February-July, 

Corton IMPORTED AND ExportepD.—Return showing the 
number of bales of cotton imported and exported at the 
various ports of the United Kingdom during the week and 
6 weeks ended February 7, 1878 :— 

ImportEp in the Week Ended February 7. 1878. 
Liverpool. Lon ‘on. Hull, Other Ports, Total. 
bales. ba'es, bales. bales. bales. 

American ........ ——— ww os ose on oe wats oo 46,484 
Brazilian .....ccccccccccecs 1,240 eee eee on aoe one eee see 1,240 

East Indian se eeeeeeeeeeee . 4,324 eee eee eee eee eee eee owe 4,324 

Egyptian evccccoccceceosess 6,169 eco eee eee wee eee eee eee 6,169 

Miscellaneous ..........+. sis... . ond con ons wae one 316 

Total seen eneeeee 58,533 eee ord ee eee oo vee eee 58,633 

Exrorrep in the Week Ended February 7, 1878. 
Liverpool. London. Hull. Other Ports, Total, 

bales. bales. bales, bales. bales. 
AMECTICAN ........e000ee000 . 860 ... oe oe 109 ... 624 ... 1,593 

Brazilian eeececcceccoscces . eee or) eee eee ose eee eee eee eee 

Bast WGlan ..00k00<eescees OR cs RE es 635 ... 325 .. 3,100 
eV GUAR cccseccosceccocees 50... 2 1,000 ... 80 ... 1,132 

Miscellaneous ........... ; oon sae 60 2B sce ene eos 74 

teh a cceteneess 1308... . 1566. 658 ... 1,029 5,899 
ImporTED in the 6 Weeks Ended February 7, 1873.* 

Liverpool. London. Hull. Other Ports. Total, 
bales. bales baes. bales. bales. 

AaeTiOOe woccsencerenneese - 414,984 ... 0 oe 100 ... 1,553 ... 416,637 
BRST ccccveswsicssesose 20,894 ... —_ ove ° aes R . ese 395 
East Indian ........000006 18,704 ... 66887 ... ‘ee eve ea o ee 
Egyptian eeecccesececceeses 44,549 eee eee eee 2,600 eee eee oe 47,149 

Miscellaneous ....... ae 3,495 ... Cy a oes one eco ese 

Dotal ccscsosceese 497,626 ... 7,334 .. 2,700 ... 1,664 .. 609,214 
ExporteD in the 6 Weeks Ended February 7, 1878.* 

Liverpool. Lonion. Hull. Other Ports, Total, 
bales. bales. bales. bales. bales, 

DAROTECED conccescseseccers . 4,322 ... 4 2,234 .. 3981 .. 10,541 
SPEIER cacnccsssscinesion 65 .. io oi wile ae non we 65 
East Indian ...........00 nw. O70. O06 ~~ Mes .~ We 
Egyptian ........0000 on i ee Bas OD: cz a 4,268 
Miscellaneous ......... oo 1,292 ... 396... 233 4 ose ion 1,921 

Ted an. AS. Be. w: Se 6,638 ... 35,085 
* Including 4 days in 1877. 

Return of the number of bales of cotton imported, exported, 
and returned to 

ports during the month and ended January 31, 1878, compared 
with the corresponding months of the years 1877 and 1876 :— 

forwarded from ports to inland 

Monto ENDED January 31, 1878. 
Imports. —- Exports. 

Description of 1878. 1877. 1876. 1878, 1877. i876. 
Cotton. bales. bales, bales. bales, bales. bales, 

American ..... - 328,438 .. 444,560... 282,555... 8,555 ... 4,965... 7,090 
Brazilian ...... 15,758 ... 33,033 ... 30,198 ... 65 ... 255 ..- 215 
East Indian ... 16,441 ... 10408... 63,111 ... 13,833 ... 25,486 .0. 194 
Egyptian ...... 28,820... 69,218... 68,333... 3,108 ... 352 ... 383 
Miscellaneous.. 3,667 ... 6,987 ... Glm8 ... 1700... DB .. 784 

Total ... 392,124... 573,417 ... 440,525 ... 26,691... 31,626... 44,666 
Forwarded from Ports to Inland Forwarded from Inland Towns 

Towns. to Ports. 

Description of 1878. 1877. 1876. 1878. 1877. 1876. 
Cotton. bales, bales. bales. bales. bales. bales, 

Amer‘can ...... 187.977 ... 211.696... 184,609 ... @82 ... 333 ... 494 
Brazilian ...... 15,910 ... 44,312 ... 17,700 ... ee ee 80 ... oe 
East Indian ... 18,561... 31641... $1,770... aN sos | pee ue no 
Egyptian ..... - 28687... 3605... 38,072 ... 43... OD nus.) we 
Miscellaneous.. mee iss 3,534 ... 2,090 ... Bi dee lie, ann 1 

Total ... 255,262 ... $26,878... 264,241 ... 730 ... 502 ... 495 

To-day. 
bales, 
12,000 
5,000 

17,000 

89,000 
48,000 

137,000 

Total sinee Sept. 1—Gulf ports 1,706,000 
Atlantic ports SHC E TRE Cee e eee eee 1,515,000 

All ports Seer eee ten eeeereeree 3,221,000 

Received subsequently at ports... 
Following week previous years .., 

Recerirts—At Gulf ports .....000 
APlamthe POwbs ceocesccccsocescseces 

Total PPP Per 

7 days—At Gulf ports. see reeeen 

Atlantic POTTS .corerevereesseveererees 

Berhad coccestecesvovecscssionnse 

Total crop FOOTE e eee eeeeeee 

77,000 
49,000 

ee 

126,000 

Total since Sept 1 .....escceee 1,804,000 

Exports, 7 days—To G. Britain, 
Comtinent,.coccccescereoserses 

Total FOOTER Eee OR FORT ete Seeee 

Feb, 
e 

To-day SOC C eee eee ee 10 

Previous week ...... 10 

Mar. Apr. May, 

Sterling exchange at New York (commercial), 4,79 dols, 

Furure Deurvery at New Yorx—Muipp.ina. 

towns, 

New Orveans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated February 7 :— 

Last week, 1876-7. 
bales. bales. 

10,909 see 16,000 
9,000 .. 9,000 

19,000 .. 19,000 

94,009 . 83,000 
60,090 .. 56,000 

154,000 ... 139,000 

see eee 1,649,000 

eco eee 1,611,000 

-~ +e. 3,260,000 

wits + 686,000 
a ese 127,000 

see ee 4,485,000 

53,000 .. 95,000 
34,900 ... 36,000 

87,000 .. 131,000 

ooo eee 1,969,000 

June, July. Aug. 

ewe 11 ab 

On ce 

2,682,000 
1,480,000 

eee 3,162,060 

965,000 
112,000 

4,669,000 

71,000 
38,000 

109,000 

eee 1,822,000 

Gold at New York 102. 

Sept. Oct. 

ul i ia Lig ... 11. 4 . . oe - eee eee ee 1 “or lL eee 1 we 1l vee dye 11... 1h. 10 ~~ Ee Same time 1877 ... 124)... 12] ... 13yy... 134 .. 138 2c 13 
1h... 11} 
134... 18 
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Feb. 9, 1878.] 
Priczs—MIDDLING, 

To-day . 

e 

New Orleans SOCCESs cee EEOC CO RRO EB EH EEE ee Seeeeeeeeeeeeeeceee 104 

Galveston.....c.00- seeeeee tee 10% 

Savannah ...cccccesresees eee see 10} 

Charleston ......00ccseseess eoee coe 10 
New York POPE ORESSEE TEE EHH HE EER ee rete eee Per eeee See Cee eee . = 8 

Prices to nated, per pease. * vessel, cost, freight, insurance, and six per cent, 
. Previous week, ——Freight.—— 

Mid, ’ ‘Tews an Mid, Sail, Steamer. 
ad d d d a 

New Orleans ccovsoseee-s BE — sevens it. cemes Oe” ieee sean 4 
Galveston Sete eereee seeee 6} seecee € : aeons 6} eeeeee & ¢ 

Savannah ...... peonce~ Oy - cecces GR: adios 63 on~ “ wasess g 
Charleston ........e.s000s CE oncom Gir cecews 65 an ae 4 
New York (steamer)... 6% ..... ) Gee sensen,... & aecces i 

MANCHESTER, February 7.—Our market continues ex- 
tremely inactive, and little trade is being concluded in any 
department. In cloth there is some inguiry for medium 
makes of shirtings at very low rates, but producers prefer to 
wait the turn of events. Yarns both for export and home 
trade are in poor request, but prices do not show much 
change. To-day the Decline on ’Change has been one of 
depression, induced by the startling rumours as to Russian 
roceedings, and till something definite is known all business 

is suspended. 
COMPARATIVE STATEMENT OF THE CoTron TRADE. 

Price, Corresponding week in 
Raw Corrox, Feb. 7, 

1873. 1877. | 1876.| 1875., 1874., 1873. 

sdisdis djs dis dis 4d 
Upland, middling ..... penactasanoneyen © 6:0 62 O6S| .. _— = 

Ditto, mid. fair .....cccsccsess 64 9 630 7} ... ao a 
Pernambuco, fair .. 0 6% O 6 0 74,0 8 O 8} 0 103 

Ditto, good fair 63 0 7,0 72,0 880 9 0 10§ 
No, 40 MuLE Twist, ‘fair, 2nd quality .. O10 O11 ,0314;1 0'11 1 8 
No, 30 Water Twist, ditto O 9 0114 0113}0112 1 1.1 8 
26-in, 66 reed, Printer, 29 yds, 4 lbs 202s 448 6566'5 0|5 13650 6 9 
27-in, 72 reed, ditto, Sibs2ozs 56 0 6 351036 4563 7 0 
$9-in, 60 reed, Gold End Shirtings i | 

YArdS, 8 IDS 4OZB  .recocreescereeressenses 8 0 9 13 8103'9 6|9 7310 3 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 9 0 10 0/9 10310 6 110 7411 3 
40-in, 72 reed, ditto, ditto, 9 lbs 6ozs 10 0 11 1g1L 311 9 11 9 12 8 
39-in, 44 reed, Red End Long Cloth, 36 

SUE, WLUEE: <ocseccnseseunistadiveseaneeames 70 8 3/7 10}}8 438 13 9 3 

‘ r r 

THE SILK TRADE. 
Statistics of the production of raw silk in various countries 

last year show an increase on the bad harvest of 1876, thus :— 
PReDUCTION OF Raw SILKE. 

1876. 1877. 
Kilograms. Kilograms, 

POE: cickicinniiminedetiobios 155,000... 547,009 
TREE “ ccckshammeatiinewninnnnsebi 993,000 ...... 1,506,000 
OEE cncencecvescnneven.enhevses 85,000 ...... 66,000 
RIEG De crincersctitindionses 105,000 ,..... 59,090 
ete: cncncaveseteve soveues! sevbe 117,060 ...... 140,000 

OD! .bicveicten 1,456,000 ...... 2,316,000 

But in 1875 the corresponding total was 3,739, 000 kilograms, 
and in 1874 as much as 4,099,000 kilograms. 

Messrs H. W. Eaton and Sons’ Circular of February 6, 
states that the public sales fixed are for the 2Jth and 21st 
instant. “Since our annual report there has been no im- 
provement in the silk market, and buyers have appeared 
unwilling to operate during the uncertainty attending the 
Eastern question, and the majority of importers seem content 
to wait, believing that in any case the wants of manufacturers 
must shortly bring them into the market; any attempt to 
obtain considerable concessions have been firmly resisted, but 
those who were determined to realise have had to accept some- 
what lower prices. The deliveries in January have been 
larger than for any month since the autumn of 1876.” 

THE WOOL TRADE. 
The market for colonial wool is quiet, and prices are 

unchanged. 
In home-grown wool there has been more doing this week. 

Fleece wools, especially hogs, have sold freely, at prices a little 
better. In matchings, no alteration in price or demand. Skin 
Niobe have seen a better sule, and prices are perhaps a tritle 

er. 
At Bradford, on Thursday, the report that the Russians had 

entered Constantinople engrossed attention, but more business 
was done than had been expected, and the inference seems to 
be that demands are consumptive, steady, and quite ready to | 
increase should matters mend and politics become settled. 
The market is, however, hardly as strong. Notwithstanding 
the political rumours there was a fair amount of business | 
offering in the yarn branch for e a but less firmness is 
noticed in quotations. Purchases of piece goods are generally 
smal, 

THE ECONOMIST. 

Previous week, 2 | ba 

The French and continental buyers operate most | 
cautiously. American merchants are purchasing small quanti- | 
ties. 

At Liv ery little business has been done in wool this 
week, but > ae found buyers to the extent of 1,000 bales 
at Is ‘bd to 64d for fleece, and 74d to ls 3d for inferior. 
At the River Plate sheepskin auctions held here on Wednes- 

a, SS a 

165 

the 6th inst., 2,800 bales were brought areal, and 1,900 
es sold. Full-woollea lots sold occasionally a trifle under 

| last December sale rates, but as lower sorts showed sometimes 
a similar advance, prices all round must be considered on @ 
par with those realised in December. 

At Huddersfield, on Tuesday, bus‘ness was quiet in every | 

, da 

branch. Stocks in the manufacturers’ hands are rather large 
at present, the spring trade havin 
has been quiet in the warehouses, both as regards the home | 
and shipping houses. The local wool trade is also fiat, and | 
manufacturers will not operate beyond present requirements. | 
At Leeds, on Tuesday, a more cheerful footing prevailed. 

The quietness of the home trade and the slackness of opera. | 
tions in the manufacturing districts continue. Stocks are 
low in both first and second hands. The flax spinning trade | 
is slightly improving. 

Messrs Helmuth Schwartze and Co. have received the fol- | 
lowing telegram, dated Melbourne, 29th January :—* The ship- 
ments of wool from Ist October, 1877 7, to 29th January, ti 
compare as follows :— 

opened badly. Business 

From Ist Octo- From Ist Octo- 

Dry weather, great heat prevails.” 
Messrs Charles Balme and Co. report that “recent tele- | 

graphic advices from the Australian colonies give the ship- | 
ments from those quarters, from the Ist October to 30th | 
January, as follows :—Total, 460,000 bales, against 485,000 | 
bales in 1876-7; and it is possible that owing to the increased | 
numver of steamers now engaged in the trade, and the greater | 
facilities and despatch afforded with every fresh season for 
the prompt shipment of the clip, a larger proportion of the 
available production may be assumed to be atioat than was | 
the case last year. Should this be so, there would appear to 
be already considerable confirmation of the colonial state- 
ments of deficiency. 

Our first (Liverpool) series of public sales for this year 
opened on the 22nd ult. and closed on the 3lst ult. East 
India wools occupied from the 22nd to the 25th ult. when 
14,240 bales were catalogued, of which 12,330 bales sold. | 
There was a full attendance of home buyers, and two or three | 
from the continent. Competition showed generally fair | 
spirit, and prices on the average were fully up to those current | 
at our previous auctions last November. Miscellaneous wools | 
were offered from the 29th to the 3lst ult. There were only a | 
small attendance of buyers, and usually quiet biddings. | 
Considering the general dulness of trade and the various 
political rumours afloat during the time that our auctions 
were held, the above result is quite as good as ¢ sould be} 
expected. Now that things look brighter we may expect a 
little better demand, but can hardly look for any improvement 
in values until there is a general recovery from the present 
wide-spread depression in all branches.—(Albert Ragg and 
Co.) 

ber, 1877, to ber, 1576, to 
29th January, 29th January, 

1878. 1877. | 
Bales. Bales. 

From all Victoria ports ............ TOR BOD ... ccrcccces 245,000 | 
— New South Wales ports 75,000 ......... 74,000 
— South Australian ports.. 90,000 ......... 106,000 | 
— New Zealand ports...... SE cxcenaese 62,000 | 

460,000 ......... 485,000 

\ 

AND. LRON COAL TRADES. 
At Wolverhampton, on Wednesday, there was a more cheer- 

ful tone on Change. Sales were mostly of small quantities, 
but inquiries were of an improved character. Bi ws continue 
to rule at 82 10s for marked iron. Common sheets were in 
little demand. Neither Cleveland nor Welsh iron was in 
larger demand. The coal trade is steady, but prices continue 
irregular, 

LONDON COAL MARKET. 
Feb, 4. Feb. 6. Feb. 8 | 
s d s d a” 2 

Springwell Hartley .........-ccesceceessseerese sia cnecabimawl ot 
Wallsend—Harton  .......00-cceee-ceceereeseeees oe et . pemaes 

TRUE «ci ccncinesicvesestitvscseenes! IB BO acre BD D come 

Hetton Lyons... es) oe 1é 3 a 

eS 17 6 a eee 17 6 | 

Original Hartlep Orb ocuiadbad 18 0 13 0 1s 0 

East Hartlepool .........-.seeer 17 9 ene aetees 7 8 

South Hartlepoo! .......+0...++ 6 OF Ss 16.6 * ccc a 

South Kelloe .....c.sersccee-eseve ot fa 2 a a** 

een. As ee eee ee 17 0 

Tees i ee ae ee luebes am’ “« 17 98 

Haswell. sesecddbcascccenmbiennbesion i ete SE 9 —— ae 

Hawthorns .se...ese0e oo seegeeess os ee ae So at . 

South Hetton ene 13 OD venens at 

Tunstall “* oe 16 3 oseee ao 3 

Vanes......000- - on 26 DB  ccoces 8 3 

Hartlepool! 7.6 wav. WF .& 

THE E CORN TRADE. 
Mark Lane, Frrpay EvENING. | 

The trade has been very quiet during the week, and in the 

early part the tendency of prices was downwards, on the | 

ictallinenas of an armistice and the raising of the blockade of | 

the Black Sea ports. Under these circumstances, and 

with the mild weather then existing, prices of most kinds| 
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been sold at 50s 9d to 52s 3d, and 53s subsequently was 

t 

of ls per qr in the leading markets throughout the kingdom. 

earlier transactions were at rather weaker prices, and the later 
i j 

rather more doing in agricultural seeds, though the trade is 

{ 
{ Suir ARRIVALS THIS WEEK. 
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of grain suffered a gradual decline. Towards the close, how- | Iurours and Detivantss of ween Se kauben ts Feb. 2. wth Stoces on hand, 

ever, the aspect of affairs in the East became more threaten- — ee 90.300 z 26.22) 2 25 180 w= 35,560 

ing, and the trade became firmer, the decline in prices being | Bug, www 94500 1) 55860“. 76120 1. 7o:n0 
arrested, a fall in the temperature of the weather tending also Stock (estimated in U.K.)... 170,000 ... 100,100 ... 163,300... 175,500 

Mauritius.—1,964 bags washed grainy white sold at 26s to 28s. 
Bengal.—Some small parcels white Benares at 24s to 25s, and yellow 

at 21s. 
Natal.—704 bags concrete sold at 16s to 18s. 
Java.—688 baskets Java syrups are reported at 16s. 
China,—Privately, 1,100 bags clayed China sold at 22s 6d. 
Other Foreign.—181 cases 660 bags Bahia have sola at 1€s to 19s 6d. 
Cargoes.—One of 7,891 bags Mauritius, No. 15}, at 268 9d, fora 

tostrengtben the markets. With very limited transactions the | 
fluctuations have not, however, beenat any time very important. | 

On wheat, the movement during the week has been a decline 

Apart from political considerations the position of the | 
wheat trade is fairly steady. Home deliveries continue | 
very light, and foreign imports have not been heavy. | 

ao ; : steadily, but the From America shipments go on | near continental port. ; ns 
quantity on the way is still very moderate; and | pyined,—There has not been any material change to report in prices, 
should a French demand arise later on, which is not Con- | anj the market is steady. Clyde crushed has brought firmer rates. 

| sidered improbable, supplies may prove by no means in excess | French loaves fully support the recent advance. Say’s, 28s 9d; R. P., 
27s 9d per cwt. 

Beet Sugar.—Quotations are higher on the continent than here, and 
few sales reported this week. : 

Glacose.—645 cases block by auction, 18s to 19s 6d per ewt. 
MorassEs.—250 casks low Mauritius sold at 9s, and small parcels 

West India at 11s 9d to 12s 9d per ewt. 
Rum.—There has not been any further change in prices, and the 

market is steady. Leewards sold at 1s 8d; Demerara, 1s 8d, up to 
1s 10d for fine. 380 puncheons Surinam at 1s 8d per proof gallon. 

of requirements. The floating cargo trade has been inactive, 
with prices rather unsettled, without much change. The 

off coast has ‘at partial American spring recovery. 

refused; No. 2 red winter, 53s per 480 lbs. Saxonka at 
| 47s 94; superior Ghirka, from Dantzic, at 46s per 492 lbs. 
In cargoes on passage and for shipment the few sales have 
mainly comprised No. 1 Milwaukee at 49s 6d; No. 2 Chicago, Cocoa.—Higher rates have beeu paid for Guayaquil, owing to the 

| at 48s Gd to 48s 94 per 480 lbs ; Odessa-Ghirka, at 44s 9d per] short crop. The public sales of colonial, on Tuesday, included 
492 lbs for the United Kingdom. Flour has continued an } 1,272 bags Trinidad, which partly sold: grey to fair, 72s to 80s, being 
extremely dull sale, and whilst quotations are not appreciably | barely up to previous rates; good, up to 85s 6d, went steadily. 546 

altered, purchases have in some cases been made at easier | bags Grenada sold at 70s to 75s, being full prices. 274 bags St Lucia 

raves. Malting barley has found buyers to a moderate | were taken in at 72s to 74s. 649 bags foreign were part sold : Surinam, 

| extent, but at rather lower prices, Grinding sorts have ruled | 75s to 77s 6d; Carapano, 82s ; Caraccas bought in at 90s. Little 

| weaker, without being much depressed in any position. Occa- | Common Guayaquil to be bought under 80s per cwt. 
oe Correr.—There has been a full supply of plantation Ceylon, which 
a OF en ee aoa a a yor all found buyers, and prices have varied but slightly during the week, 

OU. coast, é “ , 7 . Ordinary qualities are dull, and lower when pressed for sale. The 
os 6d to 03 per 480 Ibs. Maize has not engaged much stock of coffee in the chief ports of Europe at the end of January had 
attention, either on the spot or floating, and where sales have increased to 109,500 tons, a quantity far larger than usual. According 
been eifected cheaper rates have ruled on tbe spot. | to the latest Brazil telegram, the markets were weak. Stock at Rio 
Coast cargoes have, however, remained abuut stationary at] Janeiro and Santos 278,000 bags. At auction here 1,723 casks 262 
28s for American mised. Forward parcels have been more | barrels 1,001 bags plantation Ceylon found buyers. The low to middling 
offered, prompt shipments at 25s 6d to 26s, Beans steady in | qualities at some decline, good to fine at steady rates: pale and g'eyish, 
all positions, Arrived Mazagan have sold at 31s 103d, and | low to middling, 97s to 102s; bold, 103s to 109s; colory, 102s to 107s; 
Casablanca at about 31s 6d. Peas have sold slowly, at | good middling to fine, 108s to 121s; small berry in proportion. 100 

unaltered quotations. Oats were rather cheaper to sell in the bags native sold at easier rates: mixed good ordinary, 79s 6d; bold, 85s. 
iddle . . 410 bags new crop East India: Coorg, small palish, 96s to 96s 6d; | middle of the week, but recovered at the close. There has been idiom. vader cau, 00s, Sot, Ike, O00 Kaas (seat sila’ 

drawn. 12 barrels middling Jamaica sold at 107s 6d. 363 bags Rio 
“without reserve” went at 4s to 53 lower, from 66s to 72s; a few 
washed at 93s. 1,939 bags other foreign withdrawn. 
Imports and UBLIVERIES Of CorrERE into London te Feb. 2, with Stocks on hand, 

still the reverse of active. Spring tares held for firmer rates. 
| White clover seed and alsike continue firm; rape and canary 
seed very quiet. 

1878. 1877. 1876. 1875. 
Wheat, Barley, Malt, Oats Maize, Flour. [mports....oc.sreeessseveees tons 56,210 ... 5,40) ww. 6630 .. 7,300 

| qrs. qrs. qrs. qrs. qrs. sacks, BRSTWOE ccernssc soot eseencecanne 2,180 ... 1,500 x 2,260 wc 2,500 
| English & Scotch 260 cc 1580 oo 4910 .. = ove eee soe Rxport ..... eeeereeeeees  eeneeneee 2,3 O see 1,460 oe 3,680 see 6,1 lv 

j Irish OP Ocoeressccccnces see oon oee eee eee eee eee eee vee vee see ne poneseecese . 14,530 see 9,020 aoe 13,350 oe 8,560 

Foreign ..cssccseses 34420 ... 5SIO sce sce eae 83040... 2960 ove ; : - ' Tra.—A quiet feeling prevails in this market, notwithstanding the very 
| large deliveries going on. Tne importers, as a rule, do not force sales, but 

the auctions “ without reserve” have gone at irregular or rather lower 
rates for some grades of congou up to medium, Yesterday part of the 
supply, offered at a time when the weather was foggy, sold at under 
valuations. The catalogues this week have comprised 9,600 packages. 
Good common congou may still be quoted at 9d per 1b. Fine teas firm. 
The stock of teain the United Kingdom at the end of January was 

WAKEFIELD, Friday. 
There is more inquiry for wheat this morning, and an 

advance of ls per qr is generally established. Barley steady, 
and unaltered in value. Beans and oats fully as dear. Maize 
quiet and easier. 

New York, January 25. 

Europe caused some reaction. 

and there was less confidence in the future of prices. 

There were dull and drooping markets for flour and grain 
until yesterday, when disquieting political intelligence from 

Flour declined 10¢ to 25c per 
bbl. Supplies were more liberal both here and at the West, 

Holders 
therefore showed more inclination to realise, and accepted 

| reduced prices. To-day there was a pretty good business in 

110,250,000 Ibs, against 108,000,000 !bs last year. Total deliveries in 
London during the month 16,970,000 lbs, against 15,252,000 lbs. The 
sales of Indiau tea have again been large, viz., 10,083 packages to 
yesterday, but nearly all this quantity sold. Good to fine grades went 
at steacy rates. 

Rice.—A few cargoes have sold at firm prices, including one of 
Bassein, per steamer, about 1,000 tons end of January shipment at 
10s 6d, Liverpool ex quay. Three of new Rangoon at 9s 3d to 9s 43d, 
spring shipment, open charter. One of Japan of ditto off the coast at 

_ lines of extra State at $5.15. The wheat market was also quite | 1ls 6d for the continent. 3,000 bags on the spot, Bassein at 10s; 
_ dull and depressed early in the week; foreign advices were | Moulmein, 9s 9d; and 500 tons Japan on the spot at 10s 6d per ewt. 

IMPORTS and DBLIVERKIKS of Ricg to Feb. 2, with Srocxs on hand. dull, and receipts at the Western markets, owing to a marked 1878. 1877 1676 1875 
improvement in the country roads, showed a very noticeable | OUND cnneniichees tons 10,340 ... 6560 ... 11,400 .. 9,920 
increase, as compared with the corresponding date of last Deliveries «+... 00 erseennsees 11,200... 11900 oe 8,660 .. 32,220 BOSH rereccerreseveceesees seseres 43,530 ... 31,80 ... 50,750 ... 49,650 | season, as well as recent dates of the present season. Ocean 

_freights were high, also, and room scarce. Indian corn has 
been depressed for new mixed. Receipts at the West have 
| materially increased, but stocks remain comparatively small. 

For Report oF THIS Day's MankeTs sex “ Postscript.” 

Mincine Lang, Fripay. 
¥ Svucar.—The market continues in the same dull state as last week, but 
the only change in prices bas been a decline of 3a to 6d per cwt upon the 

| lower kinds of crystalised Demerara at 24s to 26s 64 ; middling to fine, at 
27s to 31s 6d, realised last week’s quotations. 1,227 bags sold as above, 

| with fine white at 33s. Refining kinds do not show any alteration. St 
Lucia, by auction, brought 17s 6d to 20s 6d for brown to fair refining. 
Total sales of West India in three days 1,064 casks. Low sugars have 

| been extremely dull. A cargo of Mauritius has sold for export at a 
| steady price. Refined maintains its previous position. Beet sugars 
| are firm. Statistics do not show any important change. The landings | 2s 1d to 2s 2d for 121 to 114’s; low small and defective, 152’s, at 1s 5d in the four chief ports of this kingdom last week rather exceeded the to 1s 6d. 16 cases Penang mace sold at previous rates : middling to | deliveries. At the close, the stock was nearly 70 per cent. larger than | fair, 1s 10d to 28; low and chips, ls 2d. 39 bales Zanzibar in 1877, and showed 20 per cent. increase upon the average stock of the | cloves were taken in at 1s 8d per lb. 1,118 boxes unworked Cassia three previous years at same date. ' Lignea by auction were taken in at 44s. One lot sold at 43s 6d. 

LSS eeeaeaeaeaea= =< Tee ee eeennenennnnennnnennnnonnoneenennpennnnnnnnannnnnr ae. 

S$aGo.—497 bags small grain, by auction, part sold at 17s to 17s 3d 
per ewt for fair. 

Tarioca.—Of 571 bags Singapore flake the sovnd part was taken in. 
Damaged sold at 1§d to 2$d per lb. 

Peart TaPioca.—573 bags by auction part sold at steady rates 
small, 22s 6d; bullets, 28s 6d; medium, 19s to 20s per cwt. 

Biack Perrer.—There has been a good demand, and few sales made 
to arrive at firmer prices, including Singapore at 3,%d to 3d; Penang 
at 3jd to 3,5.d; the quantity reported amounting to about 500 tons. 
On the spot, Penang, 34¢ to 34d; Singapore, 3,%,d. At the public sales 
2,127 bags Singapore two-thirds found buyers, at 33d to 3éd for fair; a 
few superior, 38d to 33d. Of 2,769 bags Penang, the sound part sold at 
4d; low dusty grey at 34d to 3jd. 159 bags Aleppy half sold at 44d 
to 44d per lb. 
Waite Perper is dull and rather lower, the demand being still in- 

active. 219 bags Singapore by auction yesterday sold at 5§d for 
common. 272 bags Penang were withdrawn. 

OTneR Spicks.—22 cases 49 boxes Penang brown nutmegs sold at 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
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160 packages Cochin ginger part sold : scraped, rather s‘nall to medium, 
753 to 80s per cwt. There have not been any public sales of Jamaica. 
642 bags pimento part sold at 44d to 44d per lb for common to good 
quality, being rather dearer. 

SaLTPETRE.—The market has been firm, with a steady demand, and 
the closing prices are about the same as last Friday’s. About 550 tons 

, buyers at the previous quotations. 

Bengal sold to arrive,at 21s 6d to 22s, the latter price being paid | 
yesterday. On the spot, a moderate business done at 21s to 2\s 6d; 
refraction, 6} to . with a few fine at 21s 9d; and 300 bags low 
Madras at 19s $d. The deliveries are large. English refined, 25s 64 
to 28s per cwt, according to package. ; 

Imports and Dguivgeres of SALtreTre to Feb. 2, with Srocgs on hand. 
1878. 1877. 1876. 1875. 

Tmports....ccccces eocecsoces tons 1,960 780 nce 740... 2,600 
Deliveries .coccescessccsnccscosee 1,030 . 1,250 .. 1,460 ... 920 
nO nacessaninnn C8 Oereserereoree WD cco 4,840 see 6,310 one 6,130 

Delivered’ t last week 341 tons. 

CocuINEAL.—Since the last public sales there has beer a good demand, 
at an advance of ld to 24. Teneriffe silvers, 2s to 2s ld; black, 2s 2d 
to 2s 4d per Ib. 

Orner DrysaLtTERY Goops.—Some business has been done in 
Gambier at rather lower rates, viz. J7s ex ship, all faults. 
The stock is very large, viz, 2,270 tons. 2,450 bags Bengal 
turmeric chiefly sold at 17s 9d to 18s 63, being easier rates. 690 bags 
Madras were taken in, chiefly at 183s. A few lots sold at 22s 6d, for 
good. Small sales were reported in Bengal safflower, at 5/ 7s 6d for 
good. 
SHELLac.—The market remains quiet. 146 chests by auction, part 

sold. A C garnet at 60s to 6ls, went at 1s to 2s lower. Otier kinds 
easier. Native liver, 66s to 67s: fine button, 88s per cwt. Deliveries 
last month were large, also the landings, leaving the stock at the 
close 40,650 chests; the average stock of the four preceding years 
being 16,764 chests. 

InpIGo.—About 4,982 serons Guatemala, &c., are declared for sale 
on Monday the 25thinst. There is not any change to report in East 
India. 
Metats.—The few changes in these markets have been favourable to 

the buyers, with moderate transactions. Tin, at one period of the week 
firmer, is now quiet, with rather large stocks. Straits quoted 63/ 5s to 
63/ 10s; Australian about the same; English, 66/ 10s to 68/ 10s. The iron 
markets are, with few exceptions, dull and unsettled. Scotch pig was 
at 52s 4d early in the week, and subsequently declined, the latest sales 
being at 51s to 51s 3d cash. At the public sale of London rolled sheet zinc, 
held yesterday, comprising 180 tons, about 90 tons sold at 22/, or about 
the same as last month. Spelter dull: Silesian, 18¢ 15s to 19/ per ton. 
Lead quiet. Good marks of English, 18/ i2sto 19/. Quicksilver, 7/ 4s 
to 7/ 5s per bottle. Copper has varied little in price during the week, 
bnt yesterday the market was lower: Chili, g.o.b., 65/ 10s; Wallaroo, 
75/ 10s; Burra, 747; English, 69/7 to 71/ per ton. 

Manita Hemp is held for prices rather above those lately paid by 
private contract. London stock, 4,650 tons, against 4,540 tons last 
year, and 5,500 tons in 1876. Market firm. 

Jute.—During the week transactions have been upon a limited scale, 
with prices unchanged. Yesterday 2,000 bales sold to arrive for 
Dundee at 16/ 2s 6d to 16/ 5s. A few parcels in dock have brought 
previous rates. 2,636 bales by auction on Wednesday were chiefly 
withdrawn, only 200 bales being sold, and the market is now quiet. 
Hipes.—The sales of East India have gone flatly at previous rates to 
d reduction, and 100,600 hides rather more than half sold. 3,119 bags 
hina ox and cow partly found buyers at previous rates for good 

qualities. Inferior and common bought in. 25,533 buffelo part sold, 
prices being in many cases 4d to 4d per lb in favour of the buyers. 
LiysEED.—Lower rates have been established, but tbe later news 

from the East of Europe caused holders to evince rather more firmness 
yesterday. Calcutta, ex ship, 47s 6d to 47s 9d; to arrive, business 
done at 48s to 48s 3d vid Canal; via Cape, 48s 6d. Bombay quoted 
50s per quarter. The supply afloat from Calcutta and Bombay to 
London at the date of latest advices was 221,200 quarters, against 
229,550 quarters in 1877. 
Oms.—The market for olive is firm, and prices almost nominal. 

Seville, 572. Sperm very dull, and buyers cannot be found at 75/. 
Common fish oils neglected. Pale seal, 33/ 10s per tun. Other kinds 
as quoted. Linseed oil quiet during the week, but rather firmer yester- 
day, viz., 25/78 6d to 25/ 10s; February to April, 25/ 15s; May to 
August, 25/ 15s to 26/. English brown rape, 35/ 10s; to April, 35/ 5s 
to 35/ 10s; May to August, 3t/ 10s. English refined, 37/ 10s. 
Stocks of cocoa-nut oil are considerably below average. The market 
remains quiet, but the late advance is supported. Ceylon, 38/ 15s to 
39/; to arrive, 39/ 10s. For fine Cochin, which is scarce, 46/ again 
paid. Palm dull. Fine Lagos, 40/ to 40/ 10s per ton. 

PETROLEUM O1L.—During the week prices advanced. On the spot 
104d, and March to April, 103d paid; subsequently 93d and 10d 
accepted in the same positions respectively; last four months ls per 
gallon sellers. Deliveries have been large. Stock, 77,040 barrels, 
against 36,603 barrels at same time last year. 

Spirits TURPENTINE.—Sales of American in the early part of the 
week at 25s 6d, but subsequently the market lower, 24s 9d being 
accepted, and 25s per cwt next two months. 

TaLLtow.—A rather firmer tone has lately prevailed in this market, 
partly the result of the uncertain course of political events, but to- 
day less excitement. Petersburg, 39s 3d; March, 40s; last three 
months, 42s 3d. Fine Australian mutton, 41s per cwt. Moderate 
supplies in the public sales to-day. 

POSTSCRIPT. Fray Eventne. 
Sucar—The market is qniet. Prices without alteration. 341 

casks 2,483 barrels anc bags crystalised Demerara, part sold at pre- 
vious quotations. Total sales of West India 293 casks, or 1,414 casks 
for the week. 1,047 bags grainy jaggery were taken in at 15s 6d. 
1,668 bags Palmyra, part out at 13s 6d. 1,360 bags Cheeny Madras 
were taken in above the value. 8,660 barrels 247 bags fine clayed 

| Manila out at 193 6d. 1,124 bags Natal concrete sold at 16s to 18s. 

Privately, 80 tons Madras jaggery: 
myra, 13s 3d. 

Corregs.—816 casks 104 barrels 221 bags plantation Ceylon found 
286 cases 166 bags East India, 

part sold at 107s to 107s 6d for middling Naidoobatum. 263 bags Indian 
Manila out at 82s. 857 bags foreign were chiefly withdrawn. 

Rice.—2,012 bags low Bengal, by auction, were taken in at 9s 9d to 
10s per ewt. 
Tga.—The sales of Indian to-day amounted to 2,250 packages. 
SALTPETRE quiet. 
SHELLAC.—315 chests were chiefly taken in. A few lots sold: livery | 

good cane, Il4s 6d; Pal- 

second orange, 693; fine marks of orange out at 90s to 91s. 
JuTs.—The sales to-day included 2,500 bales to arrive for Dundee at 

15/ 5s to 16/ 7s 6d per ton. 
MetaLs.—Copper and tin quiet to-day. Scotch pig iron 51s 3d per | 

ton cash. 
TaLLow.—No change in town or Australian. Of the latter 671 

casks by auction went at 39s to 39s 3d for fine beef, and 40s (id for good 
mutton. 200 casks new Petersburg, 39s 3c per cat. 

O1Ls.—A few hogsbeads fine Ceylon cocoa-nut sold by auction at 
44/ 10s to 44/ 15s. 

| 

71 casks 378 barreis Mauritius out at 39/ to 40/ 
per ton. 

ADDITIONAL NOTICES. 
Tea.—The market is quiet but firm. The foggy weather and 

excitement about political matters having greatly interfered with the 
usual course of business. 

GREEN Fruit.—The report of Keeling and Hunt states that oranges | 
of all kinds are firmer. Lemons with only a moderate stock are duil | 
of sale. More enquiry for Brazil nuts; Barcelona and all other kinds | 
without alteration. The few remaining Almeira grapes realising very | 
high rates. Pine-apples in good demand. The first arrival of Malta 
winter potatoes met with a ready sale at good prices. 

F.Lax.—Very little business passing this week, quotations unaltered. 
Hemp remains (for Russian clean) very quiet. There is more 

enquiry for Manila, but holders for the moment do not seem disposed 
to meet buyers views. 
Tosacco.—The market for all classes of American tobacco has been 

extremely quiet during the past week, and only trifling sales of the 
better descriptions have been effected; in the lower grades there has 
been nothing done. For exportation there has been no enquiry. 
Metas.—The business of the week has again been on a very limited 

scale. Copper has been slow of sale, and rather lower ; prices have 
been accepted for Chilian, but other kinds are without change. Iron 
continues depressed. Tin has found but few buyers, and prices are 
slightly weaker. Spelter lead and tin plates all quiet, without noticable 
change in values. 

METROPOLITAN CATTLE MARKET. 
Monpay, February 4.--The total imports of live stock into London 

{ last week amounted to 12,075 head. In the corresponding week of 
- last year we received 8,533; in 1876, 11,206 ; m 1875, 9,787; 
f 1874, 3,642; and in 1873, 8,200. 

in 
At Liverpool 239 beasts and 505. 

sheep were received from American and Canadian ports. 
The cattle trade has been rather dull in tone. Supplies of meat have 

not been large, but still sufficient for the demand. The receipts of 
home-fed beasts were about the average, and the quality and condition 
were much the same as on Monday last. Business progressed very 
quietly, at barely previous quotations. The beat Scots and crosses sold 
at 6s to 6s 2d per 8lb, the latter price being exceptional. From 
Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1,500, 
from the Midland and home couniies about 250, from other parts of 
England about 250, from Scotland 150, and from Ireland about 90 
head. ‘ihe foreign side of the market was rather thinly supplied with 
beasts, the receipts being from Denmark and Spain. There was a dull 
trade at barely late prices. The sheep pens were only moderately well 
filled. The market was dull. The bulk of the supply comprised heavy 
animals, and for such the demand flagged, less money having occasion- 
ally been taker. Choice small breeds, on the other hand, were tolerably 
steady. The best and smallest Downs and half-breeds realised 7s to 
7s 2c, but heavier animals were sold at 63 10d to 73 per Sib. At 
Deptford were about 300 beasts ard about 5,000 sheep. 

SUPPLIES ON SALE. 
Feb. 7, 1876. Feb. 5, 1877. Feb. 4, 1873. 

Beasts .... Oresevesenseesenseeesseceses 3,530  ceereseee 3 ABO a. es000e 3,020 
IIE cisutensexsscceenincnesensbnnnies , ee BEI: cccteesns 9,560 
Calves ......0 ererccessseecevensevesces 1G0  ceereesee 140 40 
PIgS .cccccrecovecseresseeseesereesserece 10 cceseseee 20 60 

METROPOLITAN MEAT MARKET. 
Fepruaky 4.—The weather being damp the trade for meat was 

slow and prices were not very well supported. The supplies were very 

moderate. 
Per 8lbs by the carcass, Ht 

sd sd s dtos 4 

Inferior beef..c.ccsseresseveee 2 8 103 4| Inferior mutton ...0--.... 3 9 3S 6 

Middling ditto ............0.. 3 6 4 4| Middling ditto ..,........0...++ 40 4 4 ' 

Prime large ditto..........0000 46 5 O| Prime ditto w...cccecreeee- 5 4 6 0 

Prime small ditto ........00 5 0 5 4] Large pork cccrccosessceee 3 O FF STI 

VOR) rccccccocccercssorsceccccoces «5 4 6 Of Small ditto 00-0. & 0 4 6) 

Fesruary 7.—A moderate supply on offer. There was a quiet but 

steady trade, at the annexed rates :— 
Per Slbs by the carcass. ti 

on ve sda s a}j 
COR eee ee ne eeeOe eee e eran eeere . 3 0 to 5 4 Veal occ. .ceserccccoressesecesecece 5 406 0 { 

Mutton... .cccssrrsses- cee 8 0 6 Of POKK 10... ..ccorenneeenee coneeenes 30 a4 6 | 

POTATO MARKETS. 

Borovucu anp Sprrarretps, February 4.—The supplies of potatoes 

are not so large, and with the same steady demand reported for weeks 

past, prices have rather a tendency to improve. 
Per ton. Per ton. 

= s 8 4 

Kent Regents......» semnnananenn 180 £0 200 | Flakes cescsocesccssscscerssseesss+rs 380 to 210 

Essex ditto. ant eanabiiantel 140 180 | VictOrias ..,...cccoscsscessseessrses 159 19) 

Scminiaetdaitccaiaanintiiens 100 135 
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Che Gasette. 

PBANKRUPTS. 

Fripay, February 1. 

Oswald Howell, 12 Imperial arcade, London, tea dealer. ; 

John Halliday, 100 Exmouth street, Stepney, Middlesex, credit 

draper. 

Bawin Slater, 402 Manor terrace, Brixton, and Railway arches, York 

road, Ba'tersea, and also 2 Eversfield place, Saint Leonard’s-on- 
Sea, Sussex, timber merchant. : 

Thomas Brown Miles, 30 Aldersgate street, London, and 9 St Mark's 

villas, Down's Park road, Hackney, skirt and costume manufac- 

turer. 
Victor Cremers, the younger, 107 Cannon street, wholesale stationer. 

Frederick Robert Gilder, South street, Greenwich, timber merchant. 

Isaac Hearnden, 6 Victoria terrace, Sheerness, Kent, paymaster, RN. 

James Anderson, 31 Low Friar street, Newcastle-upon-Tyne, painter 

and paper hanger. 
Philip Herbert James, 6 New quay, Liverpool, tea merchant. 
John Scott, Clifton House, Clifton, Lancaster, farmer. 
Appleby Featon, Howden, York, hatter’s furrier and miller. 
Joshua Harrison, 63 Charles street, Kingston-upon-Hull, hosier and 

draper. t 
Patrick Deane, Kingston-upon-Hull, merchant and commission agent. 

Francis Foster Hindle, late of the city of York, now of Harrogate, corn 

factor. 
John Alfred Laverack, 150 North street, Leeds, pork butcher. 

SCOTCH SEQUESTRATIONS. 
Andrew Davidson, Dundee, commission agent. 
J. Cairney and Company, 97 West Campbell street, Glasgow, glass 

stainers. 
Joseph Smith Burt, Globe Engine Machine Works, Edinburgh road, 

Parkhead, near Glasgow, engineer. 
William Jobn Houston, Dumfries, tailor and clothier. 
William Wells and Company, Kelvinhaugh street, Glasgow, black- 

smiths and laundry engineers. 
Thomas McKenzie, merchant, trading as ironmonger, seedsman 

grocer, &c., in Beauly, Kilmorack, Inverness. 
Juan Cames Pacheco, Greenock, shipbroker. 

Tuespay, February 5. 
BANKRUPTS. 

William Arthur Strachan, 55a Stamford road, Kingsland, Middlesex, tea 
dealer and coal merchant. 

| Henry Foulks Lynch, 30 Great James street, Bedford row, Middlesex 
solicitor. 

John Marshall Harris, 27a High street, Croydon, Surrey, hat and cap 
manufacturer. 

David Dunn, 36 Marine terrace, Margate, of no occupation. 
Thomas Hartley, Constablee, near Kawtenstall, Lancaster, soap manu- 

facturer. 
William Goodwin Salt, 11 Cumberland street, Liverpool, provision 

merchant, tracing under the style or firm of Salt and Co. 
William Brisbane, 10 Cleveland street, Doncaster, draper. 

SCOTCH SEQUESTRATIONS. 

William Brownlie, 19 Renfield street, Glasgow, purveyor. 
Henry John O'Neil, Crichton place, Edinburgh, musician. 
Adam Linisay, 100 Renfrew street, Glasgow, cabinet maker and 

upholsterer. 
Walter Brown, Bellshill, grocer. 
W. and J. Maxwell, Blantyre, Lanark, builders and quarriers. 
James Faulds and Company, Glasgow, manufacturing chemists. 
John Menzies, Kelloe Mains, Edrom, Berwick, farmer. 
Stevenson and Coats, Glasgow, grain millers. 

| A. Sutherland and Brothers, Glasgow, drapers. 
| James Ginn, 166 London road, Glasgow, watchmaker. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

—. Cullen and Richard J Brand, 9 Bury street, Saint James’s, West 
minster, butchers. 

T. A. Worswick, 6 Rood lane, coal factor. 
' | Frederick James Van Stan, 8 Oxford street, cement manufacturer. 

_|| Benjamin Lavey, Monarch Tavern, Chalk Farm road, Middlesex, and 
of the Adam and Eve Tavern, Adam street, Rotherhithe, tavern 
keeper. 

Sarah Pheysey, 40 Great Tower street, wine merchant (carrying on 
business under the style of Henry Pheysey and Co.), widow. 

James Sutherland and James Mitchell, No. 34 Lime street, London, and 
Caleutte, India, general merchants, trading under the style or firm 
of James Sutherland and Co. 

; Isaac Wilkinson, Bridge street, Leeds, maltster. 
Overend Whaley, 17 Piccadilly, Bradford, York, woolstapler. 
John Senicr, Harlow heath, Pannal, near Harrogate, York, market 

* gardener and nurseryman. 
Leonard Magden, Maytield road, Eccles, Lancaster, commission agent. 

SCOTCH SEQUESTRATIONS. 
: James Robertson, Stanley street, Kinning park, Glasgow, engineer. 

William Haikett Hardie, Argyle street, Glasgow, provision merchant. 
George Duthie, Queensferry street, Edinburgh, fishmonger. 
Alexander Milne, North Towie, Towie, Aberdeenshire, farmer. 

, Kennedy and Duff, Mount Florida, near Glasgow, builders. 
—— and McMillan, East Ingram street, Glasgow, produce 

roKkers, 

James Martin Primrose, 47 Lancefield quay, Glasgow, spirit merchant. 

[Feb. 9, 1878, 
STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
& weeks ending Feb. 2, 1878, showing the Stock on Feb. 2, compared with the 

corresponding period of 1877. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 

_ Iwportep. | DELIVERED. Stock. 

4878 1877 | 1878 1877 1878 1877 

toas tons tons tons tons 

West India sec.c.cccsoovess| 6580 7064! 8060 14526 
ION, « cscssnepianienian 480 614, A 700 

“a. L oa72 va 1468 
4 1650 885 2937 

sa | «2162 5412 2054 13468 
Penarg toseaesensn 159 216 5385 2418 
Manilla, Java, &c.......... } O41 |) 
UU os leecdtens Gateee sii |; 7962) 981 I 12117 
ee ee 474 103 67 209 
Brazil ....... Pauper 405 319 527 1003 
Porto RicO .....c000...000000 353 59 844 472 
Beet ....00 sitieialacaaimaill | 15017 7648 | 12709 6223 

Total..rvsssserersseseseee 90278] 26219 | 30970 55541 
MOLASSES. 

l 
| IMPORTED. Homa Consvumpr. Stock. 

tons tons tons | tons tons tons 
West India .....scsessecseee 45 142 178 | 418 755 418 
UNE cucsienidneiiniadal 10 1 | 49 229 228 229 

DUO ceinencsinnecis 55 43} 227 647 983 647 

IID iientetith > eee sit cdi = a - 
RUM, 

l \Exportep & Dz- 
ImPorRTED, LIVERED To Vat. Hous ConsuMP. Stock, 

| 4s78 , 1877 | 1878 | 1877 | 1878 | 1877 | 1878 | 1877 

gals gals | gals gals gals | gals gals | gals 
West India... 138870 208845 | 95580 | 114750 | 192285 | 173880 |2249865 |2023110 
East India...) 28980 36855 | 60265 | 24390} 13140 | 10085 | 352545 | 440686 
Foreign ...... 10845 106335 | 16875 | 18765} 18360 | 30105 | 643860 | 539685 

EXportTeED. 
Vatted.....+...| 180225 | 184995 103140 | 46575 | 65160 | 356175 | 459315 135090 | 

Total ..n) 858020 687090 | 207810 | sxoas | spoon | amo pe | Seven | B5S2445 [3462796 
COCOA, 

| 

|  Importep, | ExportTeD. | soars ConsUMP. Sroox. 

cwts | cwts cwts cwts | cwts | ewts cwts | cwts 
B, Plantation 10954 | 10224 877 411 8036 9045 | 18553 | 24731 
Foreign ...... 844 4844 1869 1235 1120 1801 5454 | 16636 

1646 | 9156 

COFFEE. 

| tons | tons tons tons | tons tons tons 
West India.,| 631 403 284 60 135 82} 1113 
Ceylon w....| 3955) 3633} 1287 750} 1275 857 | 6802 
East India...) 232 265 123 176 283 261 1917 
Mocha......... 90 70 “4 49 79 62 544 
Brazil....0....| 302 852 512 364 142 204 | 2820 
Other Forgn., . $4 175 108 56 267 127 1329 

Total os 5244} 5403} 2356) 1457] 2181} 1598 14595) 9021 

RICE ssosssves| 10344 | 6863 | ove » | T1191 | 11865 | 43829 
PEPPER. 

tons tons tons tons tons tons tons tons 
White ......0+. 526 63 abe a 180 112 | 1256 688 
Black ....... | 1871 744 ee 667 402 | 65979| 4671 

| pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | p. 8 
NUTMEGS...| 238 7 a ae 177 102 the ahs 
CAS. LIG...; 148 800 | eve oom 1342} 1390 | 38309 35337 
CINNAMON.) 1441 | 3047)... nae 718 981 8854} 11560 

bags | bags | bags | bags | bags | bags | bags | bags 
713 | 6678 | ve | nee _:+__|__2003 | _1073 | _16560 | 23640 

RAW MATERIALS, DYESTUFFS, &c. 
serons serons _ serons serons serons sero 

COCHIN'L..| 3679, 2402 | 50 | 200 
serons 

aie -- | 1625] 1360) 
chests | chests chests chests | chests chests an ean LAC DYE...| 287] 613 | we | ase 403 | 611 | 14008| 11790 
tons tons ‘tons tons tons tons tons tons 

LOGWOOD. 230 820 ove oon 927 722 5491 6672 
FUSTIC...... 110 65 se om 88 143 450 685 

INDIGO. 

chests _ chests | chests | chests | chests b chests | chests 
East India...’ 1517 1888 ots a 2987 “ 3603 11848 | 14021 

serons | serons | serons | serons | sero: serons rons Spanish ......| 2627 | 3352 265 | "457 | 4053 | 6087 
c —_ SALTPETRE. 
Nitrate of| tons tons tons tons tons tons tons tons 

Potass...... | 1063 Te i oe ie 1028 1247 4238 4841 Nitrate Soda! 1232 588 om de 756 559 | 10455 13709 

COTTON. 

bales bales bales bales bales bales 
E. India, ac! 7766 | 17006 oo oon 7752 | 15964 isial ‘7088 Liv ail Linder | 498007 | @26836 | 22724 | 22793 | saaaic | s3a0s0 | 278190 | 7s0920 

Total ...| 445773 | 643842 | 22724 | 22793 | 549162 | 353994 | 293331 ; 818874 

—_ 



COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
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Fruit (con.)—Raisins— s 
Sultana 3 Stee e eee eeneeeneees 

33 
Oranges—S., Michael p ese. p 

eooocooce 

*,* The prices in the oe ~s - V-lencia 
revised on Friday, assisted by an eminen Lisbon & St Ubes: 5 dint. a 

firm in each department. Palermo ........per box 6 6 
LONDON, sa EVENING. Lemons—Palermo ..,....... 10 0 

Ashes—duty fr s d sd TEORIIAD 5. cnun-«tenncccicnnd Oe 
Pot, Canada 1st nal pewt 23 6 24 0 | Plax—duty free £ s 

Pearl do GO ~ vce coves 30 0 O 0} Archangel............per ton 50 0 
es 10 6. Riga, FP 8D iva a : 

asone rT ton St Petersburg, ead ... 
ma eax 10 0 ig a ead ... 27 0 
Flour 13 10 | Egyptian, Gove. ene 00 
Cocoa duty 1d per Ib s ds d one Native ditto ... 26 0 
Fairto good Trinidad. — = 0 8 0! Gutta Percha—per Ib ib 8 a 

Grenada .......0+00: cbebiewenns thine aCe bitoni nwa 
Guayaquil ........cccereeereees 7 en ee 0 5 

Surinam ......cccseereeceeseeeee 71 9 78 0 | Hemp—duty free £8 

Coffee—duty 14/ o- cwt; dried, roasted, | St Ptrsbrg., clean..per ton 30 0 
or ground, 2d per Ib. ORE cisco. 0 

Ceylon, plantation low mid..103 0 104 0 Half-clean "00 

Middling to fine........++ 105 ° 122 O | Riga, Rhine ....cccco-csseoeee 36 0 
Native, good ordinary... 80 0 SL © | Mamila .....cscccssssss eee 25 0 

East India, plantation ...... 93 0122 O | East Indian Sunn .........15 0 
Native .....cccccccesereee coe gl | ee 

Fine Mysore ......sssseerseess See DO Te BF Ce TA cs dimancccccccccseoes 17 0 
Manila, Yair Indan.....++++- 79 0 81 0 _ “eres 15 0 
Singapore, Bonthyne ...... 75 0 81 O| Hides—oOx & Cow prib s d 

Mocha, fair to good ....+..++ 97 0104 0 B. A. and M. Vid. dry... 0 7 

Jamaica, good to fine ord... 77 0 85 0 Do & R. Grande, salted 0 5} 

Low middling to fine ... 95 0 120 © | Brasil, Dry. ......cccccecccsee 07 
Costa Rica, good _ fine.. 93 © 104 0 Drysalted . eee 

TRIP cecocencenecsscscennscscses == 7 S 2 Drsealted Maurie etgene : * 
eeereereer oO, ary O Grande .«..... 

Color Aaeertone sores 83 0 = : West Coset, hides ..... seve ; St 
su rior .. - 89 0 Cape, salted ... .....c0ecce-+ 

Good oe eccceece - 76 0 78 O | Austratian cores 0 3 
Fair to good channel...... 70 0 74 0 | New York....... eesoargecseses 0 4} 
Common channel ..... cece ORO OB OE BRR Te. civec ncierscerncese 0 23 
Washed, fair to —- ... 92 O 99 O | S. America Horse, prhde 4 0 

Santos ... ca -74 0 76 0 | Indigo—duty free 

Bahia ..cccccccccccsssseceeeeeeee 68 O ZL O | Bengal good to fine........ - 610 

Common .. Soma eee wae Do ordinary to middlg. 3 4 
Cotton—p- i d d Madras ........ Seastionesd eres. k's 

Madras, West. + Tensaae 5} il &  * Seno 
Tinnevelly do do 55 6 Guatemala. ............0 3 6 

Chemicais— 8 ot 8 . tudie wubier ri lb on 
seeveeeperlb 2 3§ 0 OS 

"eee. 68 Oe 1 5 
ee 1 4% 142 | Leather—per Ib 

Alum, lump . oper ton £615 7 0 — hides......30 to 40 lbs 1 0 
Ammonia, carbonate. perlo 0 5 O58 | do _......... 50 65 1 6 

Muriate ........006+ per ton£28 0 36 0 English butts ...16 241 2 
Sulphate ......eesee scscsoesae 16 31 0 do ...28 36 1 8 

Arsenic, lump ...... perewt 26 0 0 O/] Foreign butts ...16 25 1 1 
POwWGEr ..0000.-.ccceceesees 910 12 0 do 28 50 1 3 

Bleaching powder i ibbebaeaee 8 3 O O]| Calf Skins ...... 28 36 17 
Borax, English, refined ... - 37 6 00 do --40 7% 1 7 
Cream tartar ......ccccereeeee 0 00 MPA. “camed 80 100 1 4 
Iodine ... ..per 0z ° a" 7 : ane ee Suamuioan a : 0 

ate...perlb 0 ve Dis. watmesebane 2 

Potash, bichremate.-per Ib 0 72 O O | Horse Hides, English ... 011 

Hy driodate.....ssesseceeees 12 0 12 6 do Spanish ...perhide 7 0 
Prussiate.....ccccccocececeres 0 103 0 113 } Kips, English, per lb ...... 011 
Sulphate ......... perton£l! 0 0 0 do East India............ 08a 

Soda, ash......... per degree 0 1§ 0 0 | Metals—British Copper £ s 
Bicarbonate ...... rewt 9 9 CO Cake and ingot..per ton 70 0 
Crystals, ex ship.per ton £310 0 0 Best selected ......... ee 71 10 

Sugar lead, white..percwt 37 0 0 0 BOR icccnnsnsscetoesetccsees 75 0 
we ii Geieaed 26 C 0 Chili, bars, g. 0. b. ...... 65 10 
Sulphate Quinine— Australian, Wallaroo... 75 10 

English, in Satie, peroz 10 0 0 0 do SGNTW *é 200 74 0 
| French = = easenene 90 00 ily 
Sulphate, copper ..percwt 20 0 0 0 | Yellow Metal ......... perlb 0 63 

ZANC ....cccccccccseesecescoosee 18 0 © O | Iron, per ton £8 
Vermillion, English.. perlb 3 0 0 0 Bars, &c., British......... 5 15 
| Cochineal— Nail TOdS ..esee.secceeees 6 15 
| Teneriffe silvers .....perlIb 2 0 2 2 POODOE, ccetchumsthvetsveer woe F -16 
| Black ..... pesipennene re SUE cdairdennansssgnctsees 8 10 
Drugs — Bare, Wales covicccnveseses 5 10 
Aloes, East India...per cwt 70 0 190 0 Rails ...ccrserseeeeceeeree 5 0 
Anniseed, China, Star ...... 80 0102 6 BPNGIOR. cs ccteaeencne Ak 6 

| Ba’ sam, Peru .........perlb 4 6 410 Scotch pig, cash ......... 51/3 
| Capivi ..... socsbsapbescesss 1 6 1 7 | Lead—English pig,pr a 15 
Campbor, China ...percwt 80 0 82 6 Spanish pig .......0.- 8 10 
Cardamoms, . 56 9 6 C | Quicksilver ...... per bottle ” 5 
Cantharides .....0.00- “on lb 2 3 5 O | Steel, Swedishinkegs.p.tn 15 0 
Castor oil, sec nds seoeee O 5$ O 5} | Spelter, common Silesian i8 10 
Ipecacuanha, good to fin 56 6 6 O } Tin, English blocks, p.ton 68 0 
Jalap, good eeneresee-er teen see 08 010 Bars in barrels............ 69 0 

Musk, fine Tonquin...per 0z 52 6 57 6 GMO  siendictabetaspeee th 1 O 
Opium, Turkey fine..per lb 36 0 17 O BOR os sdsdaivercesa aa 0 
Rhubarb,Chinafairtogood 1 6 3 0 BIEUIRE.  stiadecictbuticetionse 63 10 
Renn Saaieeig good...... U 4 O10 ITs cneioecivesvase 63 10 
one catte, low to gua «. O 1 O 3 | Tin Plates, per box s d 

Charcoal, I C 6 
ie } ~ pai Be ewt 566 0 O O SIEGE scceoncacarmenn 6 
Safflower, Bengal............ 40 0110 0 olasses—per cwt. 
Turmeric, Bengal ............ 17 9 18 6 | British West India......... 12 6 
Gambier, block .....0...00000. 17 6 17 3 | Oils—Fish— 2s 
Cutch, good to fine ......00. 0 29 0 ND cictocsnctve per tun S 0 
Lac dye— Southern, pale ............ 0 
Good fine marks .. ‘Pr Ib 0 5 O11} Seal, pale .......ssseeseeees 33 10 
Low and native ........... 0 1; O 4 Cod 
ewoods— - e -? 

Brazil .. esseseeeeeper ton 10 0 30 O 
CAM ...crcccorsereesserensers wee 20 0 35 0 0 
Fustic, ‘Jamaica... naeeee ae ee 0 

CUb8...cccrccccorerenersesenres None. i 0 
Logwood, Cam: _ a 815 ll O Mogadore .......0..-s0se + 50 0 
tS patil 6 10 12/6 | Seed, Linseed ......per ton 25 10 
JAMAICA ..-.00ceereereereeee ~- 8565 60 Rape, refined English... 37 10 
a Benders ccccccescsccoccoee 6 0 6 65 Do Foreign ........00. 0 0 

snekundiena anne 510 14 : “ant cencqoséescsiiscouces GE 10 
Senate. Silsonbas Goby mS & 9 und nut .......06 00 

Patras ............percwt 30 0 45 0 | Cocoa-nut, Ceylon oe 38:15 
VOatizZn cecrccccccossccrceees 0 50 0 | Palm (Lagos) .........00... 40 @ 
BEREINE cccocceonnpqespnoencence 0 33 O | Lard, English ............... 43 0 
Gulf .....0ccc.,,cccccssssseeeee 82 0 42 O | Petroleum ...... per g gal 0 9% 
Provincial ......... seereeeee 15 O 30 O | Oil Cakes, Lnsd ,Eng.p.ton 10 10 

Figs, duty 7s per cwt Foreign . wercconbianeneieeds @ § 
Turkey...prewt,dutypd 22 0 60 0 s d 
ee aw 7s per cwt —— oe Seap.qr. 0 0 

Vale eeerccsesccoes erences 0 $5 0 50 0 

toes soreeeee 0 65 0 6 

Muscatel ...........0.++ seve 0 160 0 8 
Smyrna,redandChesme 0 0 O 0 Calcutta, R.A.T.,3% 53 0 
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14 
Siam&China,lowtogdwhite 24 

Low to fine yellow ...... 20 
Low to fine brown......... 15 

Java, low to good white ... 27 
Low to fine yellow & grey 13 

Cuba, clayed, Nos. 12 a 14 23 
” a - 21 

Brazil, brown sscceese 
Yellow 
Grey and white on eeweweree 

Plumbago— sdsd 
Ceylon, lump ...... percwt 13 0 16 6 
Provisions— 
Butter—Irish ......per cewt 0 0 0 0 

Friesland fresh, finest. .. os 000 
DOR ctecisisinibieescseonsee C132 0 

Bicon, singed — a % . & § 
Limerick. covccece-ce- 0 70 0 

We: us sdostitbenties liseoses os ° 68 0 
TERROR, <occecetvicescs..ce0e 59 0 63 0 

Hams, York  ....04....00-00...100 0110 0 
CED sides schcnconctsccsesre--« 96 © 106) © 

Lard — Waterford and 
Limerick bladder ......... 60 0 61 6 
Cork and Belfast do. -- O 0 00 
Ferkin and keg, Irish... 50 0 52 0 
American & Canadian 0 0 0 0 

Pork—Amer. & Can.,pr.b! 50 0 85 0 
Beef—Amer. &Can.pr.tc.110 0125 0 
Cheese—Edam new ......... 61 0 63 0 

0 60 0 
Gruyere ... 099 0 

Rice—Soft grain. per ewt 9 3 10 0 
Bangal, table ......... wien 10 OC WM OC 

Do yellow ....coscescosee 9 6 11 O 
iicninaintininne MS .33.6 
JAPAN coccenene..cese- -10 6 ll 6 

— rican, € com... & 3 5 4) 
PURO. ccccsccqcocentes + 0 .¢ 

. 6 21 0 
ous 6 00 

Shellac—per cwt 
Orange, good to fine ......... 70 0 91 0 

Livery and native......... = 6 69 0 
Garnet AC. $08.2 s080 0 61 90 
Button, s orts good ‘to fine. 73 0 9 0 
Low to medium ......... 60 0 70 0 

Sticklac, Siam ........0...... 49 0 650 0 
Silk— 
Bengal—Surdah ...... perlb18 0 19 6 

Cossimbuzar ............... 4019 0 
Gonatea .... 14 0 18 6 
Jungypore & Comercolly M 0 17 6 

| ae 
[ee 3 0 38 0 

China—Tsaatlee, No. rs aoe 6 OO? 
Bs Mitta vnstainedavwennethe 0o¢ 00 
No. 3. : 0 20 6 
No. 4 aad 5, GE sccssercesbe 0 18 6 
Taysaam ...... 0 20 0 
Long- reeled... 0 i3 6 
Canton .. 9 17 0 
Re-reeled.. hieeeceeseneniene ese 17 0 19 6 

Japan —Low to fine ....... - 12 0 21 0 
Patent Brutia................ - 27 0 33 O 
BO ipicccccessseccssecccceye 90 11 90 
Italian—Raw, white Novi. 0 0 0O 0 
Fossombrone .............. 00 0 0 
Other binds....0.0c0-.c000 00 00 00 

Organzines—Piedmont ... 309 0 35 0O 
BE stl, -cnntimney SS OS'S 

Trams do.. igtuae a OC ae = 
Spices—Pepper— 

lack, Eastern......perlb 0 3) 0 3% 
Alleppy and Maiabar ... 0 3% 0 5s 
WHEREIS decsncctscsecesencccoete 0 5§ 0 63 

Pimento—Mid. and good. O 44 0 45 
Cinnamon, Ist Ceylon ..... 2 2 3 6 

Do nd Ge ww. F'O. 38.0 
Do Sriand 4th .. 16 2 3 

Cassia Lignea........ eseevecées 43 0 44 0 
Cloves—Zanzibar ............ L 3.3% 

Penang............ scorcsocccere 1 8 8 2 
Ginger—per ewt. 

Cochin, seraped ..........+. 70 0115 0 
DS FORGM  coviee...cee 48 0 65 0 
Beg all cccesecessessesi...0cc0e SL EG BO 
African...... winitise or 24 0 25 G 
Jamaica, low and ord.... 53 0 63 0 

Do mid to fine...... 65 0200 0 
BERG dicswcndesos<ie oo perib 1 3 3 0 
Nutmegs, a 20 40 
Spirits—Runm, duty 10s 2d per gal. 

amaica, per gil. nn 
30 to 35 0. P.. oo 391IL 8 3 
Fine marks.. 48 60 

Demerara,gd. totine. ‘proof 1 8 110 
Leeward Islaad...... — 16 1 8 
E.1I.& Mauritius... — 12 1 4 
POUONE: co csunttessnce ; €& £9 

Brandy, duty 10s 54 per r gal, 
.. 6. e727 

Vintage of | 1874 ...... 95 9 6 
Ist brand { 1572 ...... 109 0 10 3 
in nhds 1370 ....2. 10 4 10 6 

1800. ...... 10 8 1010 
Corn spirits, pf, duty paid 11 11 12 0 
Spirits, t.o.b. Exp ortation 110 2 0 
Mait spirits, duty paid 12 6 4 6 
German spirits ..... eeeeiias . Be RO 
Sugar—per cwt. 
British W. India,refining.. 18 0 20 86 

Crystalised ......0.01<s-cese 25 9 3t 0 
Foreign Muscov., pany 21 25 0 

Refining ......... n~ a 21 0 
Mauritius, grny. & ory ystald. 23 7:9 0 
Syrups, low to goed yellow 20 23 90 
“Low to fine brown..... ... 16 19 6 

Bengal, low to fine yellow 19 23 0 
Low to good brown ...... 14 19 0 

Penang, low to fine yellow 20 26 0 
Low to fine brown......... 16 20 0 
— Native .. 18 0 

sebaceee 14 6 
meee elayed . 19 0 

nclayed............ 16 0 
0 
6 
0 
0 
0 
0 
6 
0 
0 

0 
0 

Egyptian, good to fine crys. 27 
Low to fine brown 16 eenee 

i 

Sugar (continued) s d@s4d 
Rerivep—For consum ption 

, NEES 23.0 9 0 
NO sisicaciidianiaeentioni 21 6 3 6 
TROD, cbtinhisedsnapsesneeus 18 0 2 0 

tai ninenincisienicdsens il 6 16 0 
For export, free o1. board 
Turkey loaves,6 to 101b 37 0 33 O 
SEE nettaencnincunes eupetie 3). 0 31 ¢@ 
Pieces ..... - 20 0 2 O 

Dutch, refined, fo. b. in Holl und 
201b loaves supertine ... 28 0 28 3 
2b do No. 1 - 4% 9 2 0} 
Crushed,superfine,inbris 28 § 28 9 

— No.1 — 27 3$ 27 6 
—_— No. 2 _- 24 3 26 Qa 

Belgian refined, f.9.b. at Antwerp i 
4and 3 Kilo loaves . 30 G 31 OF 
Crushed, No. Lin barrels ‘: 29. 6 30 6! 
Fr neh loaves, f.o.b....... 23 0 2 9) 

Saltpetre— 
Bengal ............ perewt 20 0 22 0! 
English, refined ............ 25 6 33 0 

Nitrate of Soda ............:.. I 6 16 9} 
Shells--M.-o'P. per cwt. 

China, Manilla, ¢d.to finel79 0 260 Oo 
Bombay do 60 0130 0 
Tortoise, E.L,de perlb 8 0 28 0 

wW-—per cwt 
St Petersburz, ist YC...29 3 0 9 
Australidh matton,fine... 41 0 090 
MEU cnc.coccncnasen 39 0 39 6 

Tapioca—E.I.flake.perib 0 2} 0 3 
SE cent ctecicnined ercewt 19 0 38 6 

Tar—Steuckholm ...prbri 20 6 @ 0 
EL dccendunonmnehslp 1690 90 

Tea—duty 6d per lb 
Congou, common to fair... 6 @ 1 1 

Mediam to fine i see He 
Fine to finest .. . } -3-¢ 
-< | gS 22 2324 

Souchong. com. to finest... G 9 2 @ 
O.long, common to finest... 0 9 1 8 
Flowery Pekoe,fairtofin-t 1 0 3 @ 
Canton sceate! capers, com- 

mon t» finest ............ oO 9 116 
Oranze Pekoe............... 0i0 1410 

Twanky, ¢»mmon to fine... 0 5 010 
Hyson, common to finest... G6 8 3 86 
Y. Hyson, commontofinest 0 6 1 9 
Imperial, common to finest 0 8 1 4 
Gunpowder, com. to finest © 7 3 6 
Japan, um oloured............ 0? 18 

i Ea 010 4 0 
Timber — Timber and ‘ i 

Hewn Wood—Dantziec 
& M mel fir...per load 50 0119 0 

ee 70 0 85 0 
I Pi latdecccmsecdecee 6 0 65 0 
Canada red pine ......... 70 0100 0 
— jyellowpine,largei© 0120 9 
a =e small 75 0 80 0 

N. Brnswk. & Can. Bd. pine 0 0 0 @ 
GINS COR isccnecesssevescien 130 0 140 6 

NONE sendncdeinianscttgons 100 0160 0 
DA acctieicnkscteceenes 00 089 
Indian teake ... --210 0 220 0 
Wainscot logs is ft each 75 O1W O 
Deals & Sarvn & Prepared Wood— 

Norway, Petersbz stand £6 0 1410 
PUREE atniibivws inn 6 MM. 39 16 
oe eae 9 0 20 @ 
0” ees se ae 
Canada Ist pine ............ 13 0 Za 0 
<r e 1010 14 @ 

America; spruce ......... 8 0 9 0} 
Dantzic deck, each ...... O17 #112 

Staves—Baltic, per mille£li0 0 200 @ 
Quebec, per standard do. 72 0 75 0} 

Tobacco—iy3/pibi5% s d 8s 4 
Maryland, per lb,bonid ... 0 6 @ 9 
jo EE =e os 2. 6} 

ott UIE « snsnnnstuen: sng 0 ¢@ O11; 
Kentucky in _ ea 0 44 010 

_- SEE eckassanapoe Oo 5¢ O11} 
Negrohead ......... duty 46 11 2 6 
Columbian If.duty ¥&iw% O 5) 2 2 
ae 20 6 O| 

— Cigars, bdduty : 3 0 3 0} 
Turpentine—per cwt 

American spirits ........24 9 90 0) 
Wool—Engiish—per pack of 240 lbs | 

Fleeces 8. Down howe s...£15 16 6 
Half-bred hoggs ...... lt 15 15 10 
Kent fleeces ............ 15 0 1610 
S. Downewes&wethrs 15 0 16 0} 
Leicester do ............ 1615 16 6] 

Sorts—Clothing, pickick 17 0 18 @| 
NE So ores tases i6 0 17 O| 

GNI secisencnsdséusace 15 0 4 0 

er ae i410 1610 
Combing—Weter mat 13°0 lg 9 

Prime ...... <ipaaeciasae 16 0 1616 
CTIIEE jecccsnccaseres is 10 WO 
Hog matching ...... 17 16 18 10 
Prime matching...... 16 0 16 10 
Common .........00++. it 10 16 90 

Colonial—per Ib sdadsad 
Sydney—FleeceXlamb.. 1 2 23 4 

Scoured, Ke. ......... 1232 3 4 
Unwashed —............ 08 O11 
Locks and +i me COE € 

P. Philip-Fiees < ‘amb 1 2 8 4 
Scoured, &« ime 31 2° GS 
Unwashed mm O-GeTe @ 
Locks and p haw Oh Fs 

Adelaide-Fieece KX lamb 11 1 7G 
Scoured, &c. .......+0.+- : 1 lo 

ee 0 65 ¢ 10} 
Locks and pieces ...... O:8°"2 2 

¥. D. Ld-Fleece Klam>b. 1 1 3 $ 
oo eee ee ee 
Unwashed ...... p 08 e?i11 
Locks and pieces .. ow -f:3% 

CapeG. Haje Fieecelamb O10 1 4 
Seoured, Se we § @ F321 

I CU nWasiie or 0 64 a 9 

Wax—Bees . a p rewt £610 715 
Reh | Rea Sy See 

169 

pa ie en ete te a 



i} 650000) 100 100 

re 
Sik 100 
Stk 100 

Stk 100 
Stk 100 
Sik 100 
Stk 100 
Srk 100 
3tk 100 

Stk 100 
Stk 100 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

BA0O™ 

BBO0OG 

641817: 
132380 
BOCHX) 
1¢5000 
B68 

1 | 126898? 
187450/ 

1243716 

676000) 
|| 285090 
|| 132@1002 
I! 6847854. 

| 
i 
| 

reel 

Stk 100 
100. «all 
Stk 100 
Stk 100 

Stk 100 
=tk 100 
Stk 100 

Stk 100 

Sik 100 
S:k 100 
Stk 100 
Stk 100 
Stk 100 

59500! Stk 100 
ge66gy Stk 100 
€2830 10 6 

260000). Stk 100 
4e0000) Stk 100 

1087428) Stk 100 
3087308) Sik 100 
ee ia77T. Stk 100 

2444128 Stk 100 
463i2'/ Sth 100 
1RRO422/ Stk 100 | 

176lsel), Stk 100 

| 123565730 

| 45.6008) 

| 7940407 

! 260050: 

287794! 
: 538045) 

{| 1e58s607 
1506377 

| 27 MM 

; | ; 41712627 
| $261Ts: 

67 2000) 
475404! 

Te eS NR PR ig aR eee 

er oe 

—— 

en Sts 100 
814 100 

450000 
LOGO 

; | 2845544 

j 685m «620 | all 
2)10¢0)) Stk) all 
4.7216 | Stk | 100 

j 4000" 10/6) all 
t 054300.) Stk /100 

17")! Stk /100 

‘4 PREFEREN( 5 Saar 
TINGENT ON THE 

&.Yeser Stk 100 
| 2ean342/) Stk 100 
jo dono +c 100 
i 2950)) Stk 100 
{| £2750) | th! 100 
’ 

60872 26 | 82 

Stk 100 | 
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The Economist’s Railway and Mining Share List. 

Ce 

RAILWAYS. 
; ORDINARY SuaRres and Stocks. fi 

ry | = 

}} Asthe 2 £3 

+: | rised sia Name. as 

if Issue = Oe es 

| Sonne? Stk 100 Bedford and Northampton Def...| ... 
. OOO, Stk 100 Do Preferred ... veseeeees 111 

O472498 Stk 100 Caletonian ... ...ccccoresceeseeeees fin 

y 4591407 Stk 100 eae (Inland r anviteecdial ae 

‘ | 23773 26 20 Cornwall . aocuvenntats 6 

1} 34009007 20 100 Fast London "(Consolidated) neon 15 

! | pBizend. 3th 100 Furnens..........ceccesees seeeeneses eee 361 

i 4777710) Stk 100 Glasgow and South-Westerm ... 103 

10864158 Stk 100 Great Eastern ....-+.secse-seee-ee oows! 47h 

$ | 77015 3tk 100 Great North of Scotiand ... 

; | F4ar7g72/ Stk 100 Great Northern .....0++-+ 117} 

f |; 11692757 Stk100, DoA A reeves no dvd. “til ¢ 115 

rf || a1g9975/ Stk 100 Do Bs 6% hasbeen paid B (143 

: | | 465 1432/ Stk 100 Great2outhern& Westrn (Irelnd) 197 

j || 15992617 Stk 100 Great Western, eeneny 98} 

u 1470270) Stk 100 Highland . woe cooccsccesecesoscoscs 1S 

' || parases Stk 100 Lancashire ard Yorkshire ..... - 137 

i |} gooss20/ Stk 100 London, Brighton, & 8. Coast... 326 

f 1} 2417540", «. | oo. | Do SII o cscsicdeovenemmnpnnedi > 

f’ || 341784 .. | Do Deferred . 118} 
| 10190188 Stk /100 | Lon.,Chat., & Dover, “Arbitration, 

21% 

( | $1478404, Stk |100 |London and North-Western...... 147¢ 

r #659263 Stk |100 London and South-Western......'133 

| @60850/ Stk|100 |London, Tilbury, and Sonthend. 94 

: | ggaT17a. Stk 100 Manchester, Sheff., & Lincolnsh| 78} 

“997607 Stk 1CO | Do Prfd. (Defdreevg no div) 1194 

I: | gargan 8tk100 _ Do Defd till6 is pd to Prff | 39 

; | 40187501, Sth'100 Metropolitan......-srersessereseveree T15§ 

4, | 7oa20/ Stk 100) =: Do *Prfd. Befd recve no div} 134 

‘ || mogag. Stk 100 _ Do Defd 7'til 6% ispd toPrff | 95 
j |) gason0G) Stk 100 (Metropolitan District..........++ 53% 

; go000) 10 «10 Metropolitan & St John's Wood --. 

{ : 1! @0°58372 Stk 100 Midland “Consolidated Irdary ”|1273 

: i || ggaq007 Stk 100 ‘Monmouthshire ccccccscceccccsooeces (15 

| gapari6! St! 100 North Britioh .....-.ssssssesessseses| arf 

| 19575188 ~th 100 North-Eastern COnSO%S ..ecoveeeee (148% 

| 19750" Stk 100 North London soc. -coorerssseeenes ++ /159 

3 | $230140¢ Stk 100 North Staffordshirescccusecccceees-| 61 
¢ | 2VTHOOO Stk 100 ROYMNE GT .reccceeeseeceecereree ~eeees 120 

‘ | 6366437, Stk 100 Shropshire Union sess reoeee-) 74 

pe } §5360z/) Stk 100 Somerset and Dorset ......++ eeeeces 

, 1} 1660885’ Stk 100 |South Devon ...cocccossececceesseers) 63 

t 35187-0 Stk ?30 South-Eastern. anannn 
; 2239370 Stk 100 Do Prfa. Detdreevg no div} 139 

| 92¢uz7"O/ Stk 100 Do Defd { Seraeeese 1212 

x }  =BO0EO0 LOU 40 { Do 1876 issue.. eevee, os 

: ‘| “jo75: 20 | 20 Staines, Wokingham, & Woking 304 
4 |} 1210000) Stk 100 | Taff Vale ...cccserss-seeee o. ccevtececes | 108 

i |) 260000) Stk 100 |Waterford and Central Ireland 14 
250000) Stk 100 |Whitby, Redcar, & Middlesboro. 25 

. } PREFERENCE SHARES AND STOCKS. 

f 3667164 Stk 100 Caledonian 4 %, Con. Guar......./103 
400000) Stk all Cornwall 44% guaranteed ......| ... 

: 166250; stk 100 Glasgow &Sth-Westerngnar5™ | ... 
Great Eastern, 5% Metropolitan | | 

Stock, issued at 106 ...... 
Do E. Counties | Exten. No. 1) 121 
De do do No. 2.. eovccee .|1 21 
Do do 6% seeeeecees eeeeeremeeeerere eee 

Do E. Union 4% guaranteed... rt 
Do Norfolk 6% Ext., 1846...... | te 
Do do 54% Ext., L947. .ccceceses| eee 
Do de 6 % Wav. Val., 1847 ...| ose 

Do E, U. Harwi-k, 4 % ......... ove 
Do do Woodbridge Exten. do, ... 

Great Northern 6% — ....seccecee... 126 
Do &}% do do do w-/114 
Do Leeds, Brad.,& Halifax,6% | ... 

Great Northof Scotland, lstpref.) ... 
Gt Southern & West.(Ireland)% 102 
Great Western — Rent-charge 

perpetual guaranteed 5 % ... 124 
Do Consolidated guaran. 6% 125} 

Lancaster and Carlisle, 4}%...... ove 
Lancashire and Yerksbire 6%... 148 

Do Barneley, 61 38 10d% ...... ove 
Do 6% (East Lancashire)...... 152 
Do 44% (Black urn purchase) 112 

London, Brighton,&8 C 5% guar. 124 
LCDSheerness Rent Charge #}% 111 
London & N.W.C.&Nuneaton5% 127 
London & 8. W.,7% ‘ate3rdShrs. 
Do (Portsmuth. perpet. anns.) ... 

Manchester, Shef.,& Lincoln..6% 145 
Do lst Preference ............... 111 
Do 4} Preference .........000.+-++: 113 
Do do do 33% 79 
Do do redeemable6% 7} 
DoRed 6%8.Y.Rentcharge1863 .. 
Do Irred. do do 
Do 43% do do 

‘Midlane 4% Con.Pert.Rent Chg: |! 
Do 4% do guar. preference ... | 08 

North British Consol. 4%, No. 1,100 
, North-East: rn--Consolidated4% |103 

Do ne pur. 187 1,44% | 106 
Do G. N.E E. eee eeeeeeee fee eee 

Do Berwick ae ecessteesse:} cee 
Do Stoctn. & Daringtn.a. 54. ae 
Do Stocktn & Darl. B& C, 6% 150 
Do West Hartlepool ,........... 103 

North Staffordshire .......c0.0...) 25 
Sevenoaks,Maidsione&Tunbridge !09 
South Deron, rent-charge......... 123 
Se 26 

Fee OOP ODOR Rene eee. teereee 112 

Tat Vale, No. BD  ccccnecesesccesess +501 198 

106 

Es & rocks, witn “Devipaspe Con 
PROFITS OF EACH SEPARATE YEAR 

Caledonian, 4% Con. Pref.No. 1 12 
De S Tg Wes B . eceenax o $9 

Fast London, 6 %, lst Preference 
Furness, 6 %  coveee a eeecece: 

bos % evcceeses coe eeeveccceceesseee LOZ 

| 12330907 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
Prererence SHARES & Stocks, witH DrvipEnps Con- 

TINGENT ON THE Provits—Continued. 

"227000! Stkj100 |Furness 44 % perpetual......... -. /108 
59000| 10 | 10 | Do convert, 72,6%till 1 Jy,'77| -.. 
40000, 10| 10 | Do do 1873, do — 1878) 15% 

905118’| Stk|100 |Great Eastern, 4} %, 1961-2 ... 105 
1122600!) Stk}100 | Do 56 %, 1862 ...... 115 
12044107, Stki100 | Do New 5 %, 1863 ....\ 114 
316900/7| Stk} 100 Do de 6 %, 1864 .. . {112 
5410587) St*}100 | Do & %, 1878 ....-. 112 
5139307 Stk| 80 Do 5 %, 18786 ... 83 

38730007, Stk}100 oe Northern, 44% — Pf lus 
1£000007) Stki 50 tf eee | | | 

997682) StHI100 | D0 do dO — ccccoe coccesssseoceeses “lee 
482050/| 3tk/100 Great North of Scotland 4} %,A 104 
2180301) Stk}100 | Do 44% pref., B...sesessereene-e: 101 
0770646") 8'k/100 mes Western—Consl. Pref. 5% 123 
5136501! Stk/100 |Highland A, 4 % -.occscccceeceeees| see 

4000002 Stk}100 | Do B,5 % a anaabalineal “a 
Stk/109 ‘Lancashire & semis 44%, ts 

6077501) stk/100 | Do 5 %, 1865... ereccscccccoes 
883000) Stk}100 | Do 4 %» 1872 . cvcceceseces +112 

13000007) Stk}100 | Do 5 % 2S74....0....c0e-sserereeeee 124 
180000} 10} 8 | Do5 % 1875, issued at 1 pm. +00/124 

8605) 20 | 20 Liynviand Ogmore, New 5 % .... 
650000) Stk!100 London, Brig*ton, &. 44%, 1858 110 
133900/ Stk 100 Do do 4 %, 1860)100 
716005 Stk!100 Do do 4% % , 1861)|110 
9430001 Stk 100 Do do 44 %, 1963)110 
8300007 Stk'100 Do do 5 %, 1865/121 

1661335/ Stk 100 Do No. 6 6 %, 18966)121 
3220957 Stk'100 Do No.7 5 %, one 
600007 Stk 100 Do Consolidated Pref. 5 % ...... 121 
6000001 Stk} 40 | Do Scrip.........-+ sescessorsesseeees 

5035833? Stk 100 Lon., Chat.,&c., Arbitratn, 44 %| 834 
... | $tk'100 London and North-Western 5 %|126 

2400007 Stk/100 Do Bedford and Cambr:dge.../102 
8000007 Stk 100 DoShrewsbury 4 Welshpoo!/!02 
9711077 Stk\100 London & South-Western, at % |1133 
15000007 Stk 100 Do do % |124 
10000007 Stk 100 praepne. & Linc. 6% 1865/1095 
10000007 Stk 100 | Do do 6 % convrt|117 
16800007 Stk 100 Do do 6 % 1874,..|116 
1021932 10 10, Do do 5 % 1876 ...\i15 
3000007 Stk 100 Metropolitan, 5 % ....cccssseseee 121 
1000007 Stk,100 Do New, 5 conccosecsesencssconc| RL 
6000002 Stk 100 Do 5 %, 18869 ....0rccrcevcseseeeee| Hol 
2500007 Stk 100 | Do Irredeemable 5 %, 1872 ...|121 
2600001 Stk 100 Do do 6 %, 1874 .. 121 
16000007 Stk/100 \Metropolitan District, 5 % «000/114 

25000 10 | 10 |Metropol.&StJohns Wood 5° pref, . 
|Midland 5 % Con. Perpet. Pref... 1254 

Do 6 % Pref. 1873, do Aug. 1930) oy 
Do 4} %, 1876 ....00-... 

ee =. | Stk 100 
1sv162, 16 | 16 

19500ce 10° «10 
1911176, 17 9 Do 5 % New, opt. to con, Ag’ te 

3850198/ Sth 100 |North Britie Uonso:. 4% Ne. 2) 96 
2419572] Stk 106 Do din. & Glas., Ordy, 44 % | 104 
4210007) Stk 100 Do con. 5 % preference 1874... 119 
10 00C0/) Stk 10@ | Do 44 %, 1875 . ssasinsance tna 
635000/' Stk 100 |Nortn - Eastern, ‘Stock en and 

| Dariingten, Claz1 D*.......- 
170000, 8 8 Do5 % con. into ord.Jan.1, 1878 12 

20000001, 8tk 100 Do 5 % receemable Jan. 1, 1884 107 
11812507 Stk 100 | Do Blyth and Tyne, 4 % ...... i102 
6512000; Stk 100 Do New Pref. 1876, 4 % till) 

| 1882, 4% in perpetuity ......|106 
700000 Stk) 100 
9710001, Stk 100 North Staffordshire, 6 % .. semne 116 
8600007 Stk 100 DO 4B %.00.0sc00-ccrc0.ccccevececece 105 
213000/| Sts 100 Rb: mney, 6 %, 1864 covcceecococece 137 
850007) Stk 100 Somerset & Dorset 5 %, 
HOS80/) Stk 100 Do do 5 % 2nd Preterence ...... ooo 

360000/) Stk 100 Do Bath Exten. 5 % Pref. ne 81 
6891137) Stk 100 South Devon, 6% .......eeces.e06 122 

2091600.| Stk 100 South-Eastern, di aoetinntedl “ie 
96408201) Stk:100 | Do eenescececess .. (122 

* Failure of full dividends in sin any § ares i ear notto be 
made good out of the protts | of any eubsoceent t-yoar 

Lines Leasen aT Fixep RENTALS. 

Leasing 
Name Companies. hare. 

Paid. 
Price. 

Stk 100 ail Birkenhead ....ssssscsssseee Let N.W.&G.W 1 
LOO | all | Do 4h % Pret. c.coccosccee| DO -csccccocese! 
Stk 100 Buckinghamshire ......... Lon. & N.-W... 103 
Stk 100 Chester and Holyhead ae Do ea 

Stk 100 Do 5t % Stee eee eee EH Feee aateneimebiecsl 

ROROO | URGE cence 
Stk 100 Clydesdale, guaranteed...Caledonian ...| - 
Stk 100 Colchester, Stour Valley... E.Union.& G.E, 
Stk 100 Dundee, Perth, & Aberd.J.. Caledonian ...' 1107 
Stk 100 Do Preference s+... seaseveseeee| eee 
Stk 100 Do Ist Class Preference Do seecsececses| eee 

Stk 100 East Lincoin guar. 6 %...\GreatNorthern 150 
Stk 100 Gt. Eastern, Newm.&e5% | Great Eastern.| ... 
8tk 100 DoE. a Bé % ...1 
Sth |100 | Do do C 7 % eeeenereee coo! 

Stub 100 
Stk 100 

Do Go No. 1,5 % 
Gt West., Bristol & Exeter, 

| &&th. Devon Cos. 44 % Associatd.Co.’s'112 
10 | 10 Hammersmith & City 5 % G.W.&Metropol. 
Stk 100 Lancaster and Carlisle .... Lon. & N.- wa 253 
Sth 100 London and Blackwal 1... Great Eastern... 112 
Sth100, To4¢% DP coicoce sees 112 
Sth 100 London and Greenwich. - ‘South-Eastern. 69 
8tk |ivd Do Preference ceccccoscces| DO ccccccccccee/125 
St. 100 Lowestoft gua. 4% .......Great Eastern..| ... 
Stk |100 IDO 6G. coccrpccesccocsrseecss Do seeveccerees, cee 
Stk 100 Midland, Bradford, Pref. Midland .....0.. 
Stk 100 Do Matlock, 5 % ......008. 
Sik/100 Mid Kent (Cray Line) ...'L..C., & Drie, oe 
60 | all \Northern & Eastern, 6 % Great Eastern. 
BO | all | D06 % cccceccoccrcorseeses./@ 
Sth 100 North-Eastern — Hartiepl N. -E.—Berwk., 
Stk 100 North & Sth.-West. Junc. L&ENWM.&KNL 168 
Stk/100 North British Con. Lien,..,|......ccccesecesssses lolq 
Stk 100 Notting. & Granth. K&Cé Great Northern. iu3 
25 all Preston and Wyre eeeeeces LA&N-W.&L.Y 50 

Highest, 

1D seeseccccecs | 

Do Seccescosase® ooo 

Do seeseeeneees | eee 

— Do woeccecceses| eee 

weeenenenee tee 

oa _—_———— OC C0 Onn nH ey Sf ——sessnsnnnnsesoanannansssnsnasasuoannnnsssnansnasssnsaamsanaooossanaesesn 

RAILWAYS. 
Lines Leasep at Fixep Rentats—Continned OOOOOOOoE—E—Eoeoeeeee- 

! 
@ . © 
els g | 3 
z z Name. | Companies. | 

8tk/100 | Royston, Hitch.and Shep. GreatNorthern 147 
3tk|100 |Shrewsbury and Hereford 

6 % Rent Charge Stk L&N-W &G. w. 
Stk|100 | Victoria Statn & Pimlico Gt. Wstrn. &c. - 220 
Stk 100 Do 4¢ , FOO O BORE ee Do SOO re eeee, +, 110 

20 | all | West London, Class A) W. Lon. Ex.¢ ,,, 
20 | all De Cined Bicicccnsponsese Lon.& N. -W. ee 

20 | all | DoCiaseC........cccccce )) &@O W cccee a jie 
Stk}100 |Weyvmonth and Portland...G. W & S. W...) ... 

ese es eee UR STOCKS. "eh 

Autho-| ¢ |, | 3s utho- | 
rised | § |g | Name. $= 
Issue. | 5 | & =™ 

ers ee 

19779052, Stk 100 (Caledonian Feet ee eeees ensoceedl % 104 

3391611 Stk 100 \Cornwall, gzuaranteed.,,......44 elt 
2130002 Stk 100 ‘Cornwall Minerals....00 «-.. ~~ 2 126 
4655901, Stk. 100 \East London.... covcvcesccocesces® % $1 

400001, Stk. 100 i Do 1874. FPPC OPER e eet eeeeee 68 % 62 

7636120, Stk 100 | Furness Hee eeeeteeteneeeseoooes | =| = 
10334897 Stk 100 |Great Eastern arene mies 
15100001) Stk 100 eereeeee Te % 1 

2914114) Stk | 100 Do B, 1867, redeemable...5 %. 123 
2767241 Stk! ... |Great North of Scotland ...4}% '106 
9362211, Stk 100 |Glasgow and South-Western4 % i103 

5968653/| Stk 100 |reat Northern ssecccccscrsooe# % 106 
46751531) Stk 100 |Great WeatetRrecccevccccessoves So | 205 
668433!) Stk 100 % |108 
37232-81 Stk 100 Do POC OOeCereereeseeseeceeseoseS % 116 

207996381 otk 100 cocccoceocvccccccoccocco;oocos % 128 

3837662) Stk 100 Highland sreresecerssesscscereceedt | + 4610978/ Stk 100 Lancashireand Yorkshire...4 % 0, 4473501) Stk 100 [London and Siockcwel soeveehh %| 116 
1306239/ Stk |100 London, een Ba. % | L05 
a oat 100 | | Do perpetual......ccerssere «49% |L15: 

tk 100 |Lond., Chat., & Dover 41$% = 
slantane Stk, 100 ‘Lo ne SOS it 

tk/100 |London and North Western4 % 108 
1000000!) Stk 100 London & South Western A.4 %/|106 
2695 °842| Stk 100 | Do do ae 
1093301) Stk 100 |London, Tilbury, &¢.....0...+0044% 
300000/' Stk 100 Manchester Sheffield, &c...6 %|125 
76909/| Sik 106 | Do do 44% 114 

812244/| Stk 100 |Metropolitan ....cc.sccccsseseed %- 104 
3582631| Stk 100 queesesenccoccesoos 44% 113 
L9LI95S; Stk |100 Metropolitan District.........6 % \149 
11856644) Stk 100 |Midlaad....., . ppieninwsonts % 195 636671!) Stk|100 North British ..........-4 %|103 
4006791) Stk 100 | Do E.P, and D.B Or eeeees oven % 123 
7829051) Stk see | Do FOO Ee ee OOOO ree eee eeee seoeedh % 112 

9304598" Stk 100 ‘North E@evern ccosesseeses. % % | L046 
11381197 Stk 100 | Do SOTO CREF ee eee eeee 004% 1l4 

8896167) 3tk}100 North London .......ssseecese004$% [114 
1602582’) 8tk/100 North Staffordshire .........4 % '108 
670308? Stk 100 ‘South Devon sovcevccccescooseeD % 128 
165780!) Stk/100 South Eastern Perpetaal ...4 %|104 

43020501 Stk 100 _D0 d01867-8.....0eereverernee % 128 

Se HORS e SCOR eee ECeE RET eeeTee 

eeeeeeee 

BRITISH PossEssions. 

+ (100 100 Atlantic & St Lawrence shares 107 309900100 100 Do 6% Sterling Mort. Bonds 106 
147300, Stk 100 | Do 3rd Mortgage Deben., 1891 103 

75503001 | Stk 100 Bombay, Baroda &C. India g.5% 116 
62513 10 10 Butlalo & Lake lturon Preference, 72 

297600 100 sod Do do 6 % Bonds Ist Mort...... 101 
ooo | ene Ln Do do 54% Bonds 2nd Mort... 92 

200000! 100 100 Canada Southern, 1st Mort. 7 %.,| 60 
1350001 100 100 pPeenes 7% perpet. preference 115 
1120007100 100 Do 7 % perpetuai preference... ! 

2265520! | Stk 100 
26139114 Stk 100 
10986788 Stk 100 
500000/.100 700 
6000002 100 | all 

‘Eastern 

"De Recnn of Canava sseseveee| 
uip.Mort. Bds, 1 chrg.6 

Do 2nd 0. Tee eee eeeeeeseses 

$218149/ 100 100 | Do lst Preference Bonds..... 
2327808! 100 100 Do2nd do ccecsscceees| 296 71669111 100 {L090 Do3rd do Stock........., 255 
1424267! 100 | Do 5 % Deben. Scp, 73 
19306000, Stk 100 Great Indian Peninsula, gua.5% 121 

eee | 20 Do New do 5% ded 

ee 20 | % Do New do 6%) + 

| 20 | 2| DoNew do 5%) - 
258096 23 4 20%) Great Western of Canada......... 83 

505754/|100 100 , Do 6% Pref.con.tillJan.1, 1 76 
200148C/100 100 De Ferp. 5 % Debeutereienan 85 
647000! | 100 1100 Do 5¢ % Bonds pa pable 1877-6) 
11270007100 100 | _Do6 % do 1890...) 97 
134700//100 | all Internatnl Bridge,6 % Mort.Bds 102 
660001100 100 _ Do 6 % Mort. Pref. Share do... 1¢2 

100000/, 100! .,, Levis (Quebec) & Kennebec “ 
8766330!) Stk 100 Madras, guaranteed 5 % naneteee 

761| 20 | 2} do 56% eeeceeses| *** 

1000000!) Stk 100 | Do do ee 
500000// Stk 100 | Do do % secveesee LUD 
1000006!) Stk 100 |Madras & ar, 104 

10694; 50 60 Melbourne @ Hobson's Bay Uni.) *1 
eee 100 ‘100 | Do 6% Bonds, payable teen." ose 

+» |100 100 | Do6% do do 1895... -* 
— 100 all ‘Neuf Canada, 6% 1 Sig IstMrt) 40 

«+» 100 Now lst Mortgage... 88 
285000!) ... 100 | Do 6%, let pref.tpade | . 
337000/ 100 100 | Do znd = do 
Lssa004| 100 | oe. ‘Northern Exten.6%g.by NofCar. v4 
44400100 100 Do6 % Im t Mort, vo 

4000000/| Stk 100 Oude & Roh guar.5% ... us 
11075341) Stk 100 Sein de,Punjaub, & Delni.gua.d% 

221161) 20, 6 Dob % shares ~ 
29221171, Stk 100 South Indien, 1314 

1769 20 28/0 Do 5 % Seeeeereeeeesecee@rsereesesces| *** 

243182) Btk 100 Do 48 %...eccecessecsesecseceveeseree LOB 
6500 100 100 Tasmanian M. Line L., guar.6% | 53 
a 100 100 Toronto, Grey, and Brace Rail. of 

Canada, 6% Bonds lst Mort, 6¢e 
4570001 100 all heer near, & Bruce Ry of 

7 % Bds,lst Mor:, 70 

SOR COEE ESSE tree eOeee 

6% wa" 

———— 

3 

a 
4 



cha 

eats 2, Se i 

path en 

ro 3 5 

Feb. 9, 1878.] ae 
> ° 

\/ THE ECONOMIST. 171 

“ RAILWAYS. RAILWAYS. — 

OREIGN RAILw 
’ 

wa cto ae sa | Fortren Rattwar Osticstiows ait BRITISH MINES. 

Aatho- ¢ |. $6 | — = o-) gs 7 eid 

e ss ° 3 | Redeem. 
. rised @ Paid. : 

Soot aia Name. ee | Sie N 3$! Issue. = * Name. | Closing 

oe De ee =™ | & /Y¥rs. At. — Se | aw Pi ices 

> eres —s nc: — —— —= 
= “<p 2000 6 

; —— 

60148 10 al) Antwerp and Rotterdam -———— 
all Assheton, Limited......... 2 23 

5006 20 all Arica ee weer ite es: me 214! 20! a —4 | Par aanaety and Rotterdam... ..... ‘ %| .. wr . 7 Devon Great Consents ... 1} stp 

90000 20 all Bahia & San Francso..L., g. 1% 22) tee den UID Soocccice ccramvemmnons 5%) 90 | aa. 73} East Basset, ‘1! nasil ata | 

42500 = all Belgian Faetern Junction..esce 1 100 | 33 ve — Sete, , Septl, 1844... 6 % {100 enna oo er sr aS , 33 

85000 10 Bolivar, Lim'ted ............. an aoa ral Uruguay Monteviedo...7 %/ 95 | 1906 roe Vea ast Wheal Grenville... 

161000 a all Buenos Ayres, Gt. Soutivern, ah - 7 oe - ee Sam, gua. by Russia 6 %' St | 15000 > mae a Tovell........ ; ? 1 

tk. 100 Do 6 % Debenture Stock ..... 1134 843 38 var D -Krementschg, guar... 6 % | si | 13900 j eat Laxey. iad imited.. 204 21} 

51650 Stk. 100 | Do 7 % dO..ise..cersseeesereereneen ww. | 84) 38 {ar uteh Indian, guaranteed -w. 44% $5 | 9000 4 Hingston Downs sree 

28000 10 all Do Azul Extension, Limited... ... 109 | 10 | | par E. pena. | i. % 85 | #4 = an Vall-y. 7 

$5000) 10 10 Buenos Ayres & En:enada Port, 20° 96 | 28 a 1 Mt. ‘Deben. "1834 : a 61 | 1r20 2. 16147 rel ndy tren Ore, re ig 2} 2d 

pre Limited, 7 % Preference shs, ... 4| 75 : ee WRRGD  .ccenessasocspee 13% | 612\ . 1 —_— dence,“ UnyLelant be 

20 all Central Argentine. L., gua.7 % 15} | 20) 75 | 26 UXEMDOUTE wrerce.-reeeees 3 «| 45 6123... th Carat ..-.cssees 80 90 

17440 60 all Centra! Uruguay of Monteviedo 100 | is? aa an seeee 4 OO Peeeererserseeeees eeeere . 5 % | 24 } 490 ota oe South Con lurrow 
Sh ¥h 

8400!100 |100 le 7 % guaranteed preference...) 153 | 100 | |<. | Do 1905 Mctani "3 %/ 85 | i200! 6 all todmeeien Gahed - a 
OPIAPO se...e00-ee0 iteedalanebecbliee on | 2601 te loeb Mites ond Le Sacroani cumnaiaiat Tak we 6000) .. » Limited... 3} 6) 

128780 4 16 al) \Diinaburg & Witepsk, L., Scrip) 163 10 | par Tquique — La Noria Railway sneen a a IVa De tacencencete| 11 33 

16 ali | Do Registered ...sossssseerseees-) 15¢ | 100 fer eru, Mort. Deben. Scrip ...7 % 55 | 000 an, oo waresonces 37 29 

122000] 20 all Dutch-Rhenish .....- wl 263 | 100 | «.. 100 Sete det Ca ea 2000]. | is West Basset wcee von 1 ik 
3000] 20 8 i = — Tr > ft... 30 11 on idee, and Sabanilla .........7 % | 82 | a | bs West Chiverton........... 13 15 

25000] 20 | 3 | D0 dO... sesersecsesenen-ssseseeneeses | 4¢ | 100 | 26 /100 eI De Ba Class A Mortgage... 8 % 104 | 612 | G5E [West Seton veercoreeevereaees| 10 15 

ateeee 20 | 20 ae Sela 
Limited, g.7 % | 5 “ai. |. Dec S. r anand neittiiaintinmameiaeaied 7%°'93 | 5179 - | 9.1206 |Wheal Basset, “Redruth” 

| 7h 1 

” ” —_ danny Lidinel eee | eee hates gil 7% 89 | Cc 5 ee eben 33 3 

guaranteed 7%, 1st & 2nd iss.) 10? 
y i OLONIS _ 

40000 $0 | 00 rac tentnal eee 4 ST cet =| bee etl | oo AL AND FOREIGN MINES. 

20 | 20 Metropolitan Rail of Constan-, 100 |. ” National sa ereceereeseercesesscs 6 %| Yo | 90000 2 ) al ‘Alamillos, Limited eo ik 2 

tinople, Limited .......0+000 i 100 | 26 100 WN : isca to Yca@........... - 6 Si ... 1 all Almada & Tirito Consol. ? a 

$5000| 20 | all ‘Mexican, Limited ssucecececvs, 8 eee ee soo! all | Silver Miving, Limited ; * 4 

26506) 20 al] Namurd&Liege.gua) by the {| 20 | 76 | 20 Nore creer § B18 | Some 10 | 7 Australian «ve seecsewss-| TH 2 

10000 14f per annum... a 12 20 | 83 | 22%] De (late Ch — wine oe 3%} 14 sesdt 10 7 (Cape Copper, Limked | 324 33} 

20 ‘al | | Do guaé % Pref} Governt. (; 25 20 | 81 | par North of S — eves 39%) 15 on 1 6 all |Colorade feriivieLode,Li 14 2 

6000002/100 100 Nisam’s State Rail. (His High-| ogo | | oe tnercen we aan ee feelin o 3%) 11s eae 1 | 168 | YonPedro,NrthdiRey,L.| = 4d 

ness the) 6 % Guaran. Scrip 104 . wace — of Montevideo, 7528 10 all Eberhardt &Aurora, Lin! 64 7 

gad co ean neck alla cmemtineeke | 200.1.00:Lneeledeene Heda vsvsveneneneee 7 %| 30900, 19 | 10 Flagataff, Limited «0... ike 

13617; 10 | all { Do guar. 7% ssssesssseeereeree-ee) 7 | 100 |. 100 Ottoman (Sm oe niles 3 %) 20 el 2 all Fortuna, Limited .......... 6 54 

6383) 10 | 10 | Do Teferredce.cocecccosescosesonee] 4 20 | 99 | 20 ‘Paris. L..&M r a to Aidin)...6 %| 41 » 3 ali |Fiontino& BoliviaGid.1, 2 2} 

179665| Stk|100 | De 6% Debenture Steck ...... 89 98 | os lees eee es usion Ancienne) 3 %| 14 ped 439 10 | 9 General Mining Ass.L| 3 4 

11260/ 10 | ail [Norwegian Trunk Preference... ... | 100 | 86 00 (Provincial ‘1 ae seers wee 3 %} 14 lt | 13 /Kapunda, Limited......... le id 

47500) 20 | all |Ottoman (Smyrna to Aidin)....../ 2 | 100 6 100 Recife & 8 Fr a ae aie ‘| * ee eee Ming! 

76000| 20 | 20 Provincial Orel-Vitespk, guar. 5% 16 100' 8/160 Do am Franelese ..0.00-. +6 %) ... | |, of Utah, Limited ......| 4 8 

1200000! /Stk.|100 Recife & San Francisco, 1,g.7%, 96 30 | 90 | par [Ro pares ersceetrnaneccsneraps an el 16000, 3 | all (Linares, Limited . 16 6 

$1600, 20 | 20 ‘Riga and Dunaburg.cc.cccccree...ee 27 30 | so [per v8 ‘Sardinian, A. Diwtvininitcnsintiag « 3%! ... | 165000, 2 | 2 London & Californis,L. ‘ 

60000) 10 | 10 Royal Sardinian .... ool 221. GS | .. | par |Royal Swedish ............... ... 3% ... exon; 6 5 New Quebrada, Limited. 1; 2° 

| 40000' 10 | 10 | Do Preference ... | 63 | 100 ; a” oo 6% 73 | 50000) 4 all Panulcillo Copper, Lim. uy 3 

92000, 6 | all Royal Swedish....... na | 100 see | vee [Sagua rande..... eo 7 %\ OF 10000 20 all |Pontgibaud Silver I : 

| 33000, 4 | all RG the harashianesed 30 | par San Paulo and Rio de Janeiro, | |" Miniog end Smelting. 24 26 

$1000 20 | all [Sambre and Meeseeccscssosecesees( 9 100 | 5 |par jm ———- diilescnenggene’d tein 6% 194 100000, 2 | 1 |Port Phillip, Limited . . 4 . 

20000, 10 ; all | Do 5} % Preference ......++...) 11} | 20 | 90 | 20 South a cieaee itmited..9 %) 07 41000 5 | all |Richmond Con. Ming,i. 83 9 

100000) 20 | all |San Paulo, Limited, gua.7 %...{ 32 20 | 98 | par | aahaen, rian dorave-soumeetanaes 3 % | 9% | 2133090 ao all Rio Tin.o, Limited,56 % 53 60 

6300001 Stk. all Do 5} % Debentare Stock......(213 20 99 | 20 auntie —— dee coors 3 %} OF 30000 all [aaeie Copper, Limited. la ly 

yt se fearon oni Case ba, Limited...) 10 | 20 | 99 | 20 South  Eogpeasabes omnia a nee 8 14 | “50000 1 os ee Ain, 1% 
j o ie 

+ . = seSeeecenseeresseesees ee 9} _ a 2 o hew ..... 

750000 20 | all [South Austrian ......cecceccseeeee 81 100 : je Oe oe peer om Lim., ist Mort.5 %| ... 97600 3 all |Sterra ButtesGold Minig ro 

= 20 | all |Southern of France. scccccscccesee] ee | 100 | cee | oes | ramboff-Kosl — peace 54% | --- Limited 4 6 

16480, 10 | all |Swedish Certral, Limited ......| ... 20 | pei aloft, guaranteed... & %| ... eos Stk | 100 |St Joha dei Rey, Lawn. 3 

9D 1 BD Tee Risecttgreersessetncngnincone io] alae ic —} i nes %| 33 | 15000 4 | all /Sweetland Creek Gid. , Pre 

26757) 82 all | West Flanders.........000-. ot 20 | 94 | ‘ eee and North.W 2% 43174) 30 = United Mexican, Lim 2 2} 

14000, 10 all bo 54 % Preference | oa Sooues orth- Western of 10000 10 6 Vancouver Coal, Limited 1 4d 

ee 0 ¥ K 1 TIC] ert TI Sa EE eee - 3 %/ 1s 75000 1 all York Peninsula,Limited  § 3 

ILWAY TRAFFIC RETURNS. 

Revenue past Half-year. | 
. —-— 

Capital . augear| Dividend per cent. | RECEIPTS. nt. deetideeeens 

Expended , Work- Interest 
——- o aie td egrega 

ae — ling Ex- Rents 
| Merchn- & | Receipts of Miles 

ex ’ | | Name of Railway. | Week Passen- di | £3) 

Re- | Fenses, a ‘st half 2nd half ist half, 
oan es Total | Same |=F) Hait-year. >pen is 

| Taxes er- 
> | ’ ete [ee 

ceipts. & Duty. ences.| 1878 | 1876. 1877. | en ce — ema’ week 3 S| eal ~ — 

ae ee 
7 c. | , 1377. = i é 77 v9 1877 

* 2 | £ | & |Sed\fedlena_ ae ~ - | | 

774568 ; | | [oe ey | 1978 | wae Beng _——— 

1673160 90348 oo 10046) we | 2 owe | ove Belfast and County Down... Feb. 3 are | 354 a ee oe 

83362887 1441579) ee aaa : oo 2 s ; =s oe & Nortnern Counties 1 1198 | 233 | 3234 3038 = oo 3650, ia) ttt 

2094906 | 115763) 636-0 621632160 2150 31 aledonian........ ceesetitaamintael 3° 12874 | 37817 | 50691 477 | 83, 15805 136g 13K 

| 
4 | 5 

| , ' 477 6 i 5 77 4 

= 249885, 1C4448 83270, 3 00 '3 60. 4 . ate eto and Wextd, coo soe | mw | ce <4 1 = os — 

81188045 ae a. Lanel.. “Glasgow and South-Western - erwes | oyna een S2 | $5) 42110 4197, 196 18 | 

a 0) see i eos ‘Gr } ‘ en eons i - | 7 | 17#61 47721 3 317 i 

Ssiwous|isigea2|gusion siezri| 2"i@ $78 2°90 Great Northern wwe Tuuay | S4bi0 | Suir Stay | 58) aiaizo) goss 273) 77 
24 2) 1 0) 0013 00 Great Northern (Irel: a seecseree i 30 | 5395 52863 07 261465 252 535° a 

$663324 | 144116 69307 an 1100 015 Northern (Ireland) ...... 1 5173 6036 10214 9 2s 655 

pe 0 176 *G 7 ena 214) 937i | 26, 61437 10: 

6897083 
reat North of Scotland ...... 2 ‘ 35 | 5044s 403 » 403 

sits | anu outed $69 $20 F168 Cisounemawonercion) = 1 Sek) | IS ae len a at | 
| re 

« - wai ten i u on i 470 rt | 

Golsesrl cagsseo 2464014 im yo |g 28 278 waren Woven cre) 3 ats | Tern | aie | zen | ise en 218 al 
1903-684 | 812357, 406625, 297934) 1 26 | 3 00 London & North-Western, &. a arate | sessan | 20umeo |’ 16 one | 20a] cenekel Genes :00s ro0ent 

76 3126/1100 a — | ) | 16 663 | 201, F083 p16 2645 16414 | 

doy seisu) ccd farsd| 278. 3'35 2°96 etde'niSouhwenerce) 3 Hise | asm | use| tu | 8 Lei, sg 01 1792 39 
j 14) eee | eee eve 

a a > = } Mol |) 32415 52 171403 Tang 63 i 

a | fo 82 65510126 2 00 * oes “Tilbury, & Southend [= S| 1642 | 15:67 | sos 'ats'S 7a'1, 163) 1604 

79601 | 8, 402887, 76 1176 0 100 Manch., Sheffield, 3 ert tee Baad a aoe Se | 

asian | saean 24939, 17655100 5 00 6100 SMonypers and Cart 1 3 (9780) 22549) 20283 | 20617 | 113; 147465, 146016 26-2 2604 

640903 12462 “E82 eee 3 90} 3 58) 3) $6 |MetPopolitan vnevnve-cecece fem SE) OP). SRR eee Lae sae? unnee 338 | 
2 l inn | oon ! sccccceccoscocccsseses ECU, } soe oes 03 0} i an y RO 6 ~ 

6512726 | 161815, cneos, e5s08) “| | 7. |ateiaapetinamsibaeninn Se - | Nass | fais | 3] gaat} Bo i 

oe i7eel ‘9014465 1627860, 954367 2 100 | 217 6 | 2100 Midiagd. ne een 3 — 62:6 | 8037 | 758, 31996, 300;0 sh 

ABITECL | 294A Sans 47628) 2.10.0 2:10.02 100 MictandGreaiWentera iris) S| 92005 | 83496 | 115818 | 124910 | los] ssdoua, S4assi Leet 128) 
= | 

523! §254| 8 523. 378-1 35 
per 2:22 S068816 1645152 782041) 3 wa we | : = ae area eccsenenseaseuensone 3} i193 | 27222 | 33415 | 39351 42) 33415 3035 903 9004 

5 | 206051) 94558 46187) $ 00 3 26 3 50 North LordOneeeccccccssccen s| “arao | 2520 | 106199 | 115776 | 73) S0s645, 532342 1442 Laas 

7600705 | $10472 172008 110895 0150 1 26 0176, sardine ina 2 Oy epee SSSR ig ok 

1264262 | 66303 3001 | 1 il aitasialansielnattnerie ae 2 al} 9829} 51)) e793) sass: 1h IT 
0. 27706 2100 2650 2126 |Rhy | 3 ooo eee 1460 1415 12 ( 128 lis 

1929313 | 898489| 4:,008 299623 1176 3150 1160. J MINEY savaeveenenerernen oo as 2347 1900 | 66, 113979. 089% 422 413 i; 

[Ee EGS See Bi] |S) ee a 
06) 36701) 0100 .1160 1 stersesens stceeeeecseeesees ead ae 8446 7991 126, 40804 “64 87 6? 

| hee $5 } 50 {Waterford and Limerick...... a oe eee | “ “ ooo “oe Lag Lely 

—e 

i it 

Saat Oe ee ee Tee od nts eel 

Name endn 1877-8 1875. teas Week Keceij ts. ; Total receipts 
W aK te. tt ¢ 

eR 2 TE g eey 1877-8 1876-7 Name, endng 1877-8 15, -7) 1877-8 ta7e-7 Name caine is77-8 1876-7 1872-3 Te? 

Bahia &S.Francisco D ¢.23| 1930) 1068 331 
: ae ee Edel ovules 

Bombay, B., &C.1.| 25, 17377} 11776) 51, 18842 * Madras ...csesseors.-. DOC.22 11653 19506) ove | ne | SCIMAE --rvee-vennnsns 

Darotta Milwaukee} Jan. ai 6268 ws) oa at a Buenos eee be 812) or 42647 52190 Indus 8. Flotilla, .< 

as aha Deca. & | “a “ Oude & Kohilkund) vee. “tl aan ~ at aoa ~_ —_— PA -on 

Uipore govee eee ose 
a « “re oes pper taly. eoeee) — 

Seen F engal ...| ‘| 686)| 5761, on . and Qepant. pane eae 7isu| 213978| 201513 | Souxh Indian .......Nov24) 5962) 3562 tae | 

1 nk of Canada Fib. 2} 3810 366001 a Peris and Medite z 928) Sus7i| 6264) 8° 490 ; Southein pene 34805; 3707 «LOO esa) LOB ESE | 

a ndianPenin-ula Dec.15| 6025!| 6105 |8262615 867873 | DoN rns 21 /RGs20_/15472-) 451912) 6340. 0} _ Do New ....... 21) 14300) 15633 4.7 2h) 46108 | 

t, West ef Cansea Feb. 1) 2040°) 19010 8 0 NEW... cs-e 2'| 1/587) Li4*:| 31666) 33657 | West. fot France Oi 2); 4610.| 45327 Lsvier) b5e4s 

) eco eee myrna & Cassada. %} 1563 #309} 8126 | Do New.....-..-.-- 2). 2jae~) 21s) PRR, BR Tet 

* The aggregate is reckoned in these cases forthe nalf-year beginuing 1st February. 
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[ONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. . 

Letters of Credit and Drafts granted on the Bank's 

Branches in Victoria and New South Wales, Bills 

negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 

a8 Cannon screet, E.C. , ee eee keine 

THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, 22,000,000 ; Subscribed Capital, £821,250 ; Paid- 

up, £328,500: Reserve Fand, £12,000. 
Number of Proprietors, 2,257. 

Loyxpow Orrics—No. 13 Moorgate street, E.C, 

DRAFTS issued on the Branches in the principal 

Towns and other places in New Zealand. Bills nego- 

tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 

interest, which may be learned on anplication. 

= , DAVID MACKIE, Manager. 

\ 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, .¢250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 

and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 

’  T.M. HARRINGTON. Manager. 

| 

HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND ScB-BRANCHES. 
In INDIA......e000++...00e-. Bombay, Calcutta, Madras. 
CHRON 200..5000505.0000 Colombo, Kandy,Galle, Matale. 
SrRaits SETTLEMENTS Singapore, Penang. 
JAVA ccosccocsssesserereee Batavia, Sourabaya. 
CHIWA ......ccccce...+s0000 Hong Kong,Foochow,Shangha i 
JAPAN ...000-....0008...088 VOkohama. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 

| Notes, and transacts the usual Banking and Agency 

| business connected ,with the East, on terms to be had 

| en application. 

‘THE AGRA BANK (LIMITED). 
EsTaABLISHED IN 1833.—CaprTax, £1,000,000. 

Hap Or7zice—Nicholas lane, Lombard street, London 
Brancres in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CcRREXT Accounts are kept at the Head Office on the 

| terms customary with London Bankers, and interest 

| allowed when the credit balance does not fill below 
| £100 

Depostts received for fixed periods on the following 

terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 

| notice of withdrawal. 
For shorter periods deposits will be received on 

terms to be agreed upon. 
Brits issued at the current exchange of the day on 

| any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLEes AND Pcrcwasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. ‘ 

Every other description of banking business and 
| money agency, British and Indian, transacted, 

J. THOMSON, Chairman, 

. - a 2 - 
ONG KONG AND SHANGHAI 

BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 

Reserve Fund, €50,000 dollars. 
Court or Dingcrors AND Heap Orrice tn Hone Kone. 

Loxypo~n COMMITTEE. 
Albert Deacon, Fsq., of Messrs FE. ani A. Deacon, 
E. F. Muncanson, Esq.,of Messrs T. A. Gibb and Co, 
A. H. Phillpotts Es}., Carshalton, Surrev. 
MaxaGer—Da‘id McLean, 31 L mbar street, E.C, 

Baxrxkers—London and County Uank. 

Brancnes anp AGENCIES. 
Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow, Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 

The Corporation grant Drafts upon and nevotiate or 

the period of deposit. 

collect Bills at any of the Branches or Agencies; alsa 
receive Deposits for fixed periods, at rates varying with 

LT 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open C: rrent Accounts for the convenience of 
constituents returaing f om China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with he East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab'e in London on receipt of the 
advice of meeting in Hong Kong, beld in February and 
August. ‘ 

OE ETT Zc 

THE ECONOMIST. 
nn TE LE ee 

BAYNE OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates 
Apply at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

| ONDON & COUNTY BANKING 
4 COMPANY 

Established in 1836, and incorporated in 1874 under 
“ The Companies’ Act, 1862.” 

Subscribed Capital, £3.750,000, in 75,000 Shares of 
£50 each. 

REPORT adopted at the ANNUAL GENERAL 
MEETING, 7th February, 1878. 

WILLIAM HENRY STONE, Esq., in the Chair. 
The Directors have pleasure in submitting to the pro- 

prietors the balance sheet of the Bank for the half-year 
ended 31st December last, which shows that after pay- 
ing interest to cust»mers and all charges, allowing for 
rebate, and making provision for bad and doubtful 
debts, the net profits amount to £152,904 19s 7d, which, 
adaed to £14,056 0s 1d brought forward from last ac- 
count, produces a total of £166,960 19s 8d. Out of this 
sum the Directors have added £25,000 to the reserve 
fund, raising that fund to £725,000. 

They recommend the payment of a dividend of 9 per 
cent. for tre half-year, which will absurb £135,000, 
leaving a balance of £4,960 19s 8d,to be carried forward 
to profit and loss new account. 

The present dividend added to that paid to $0th June 
makes 17 per cent. for the year 1877. 

The directors regret to announce the deeease, on 26th 
January, of their esteemed colleague, James Morley, 
Esq., who had been a Director of the Bank for upwards 
of nine years. 

The Direc.ors retiring by rotation are Thomas Stock 
Cowie, Esq., Frederick Francis, Esq., and Frederick 
Harrison, Esq., who, being eligible, offer themselves for 
re-election. 

The dividend, £1 16s per share, free of income tax, 
will be PAYABLE at the Head Office, or at any of the 
Branche:, on or after Monday, the 18th instant. 

BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY—31st December, 1877. 

Dr. £ s d 
To capital paid up...........0000--+00-2000e 1,600,000 0 0 
To reserve fund ... 700,000 0 0 
To amount now 

IEE de cssesinicae 25,000 0 0 
5 725,000 0 0 

To amounts due by 
the bank for custo- 
mers’ balances, 
DO scectsincnsectomene £23,271,605 0 9 

To liabilities on 
acceptances, 
covered by secu- 
BAMOS  ccvcccccesvee + 2,308,364 10 10 

-_———— —— 25,577,969 11 7 
To profit and loss 

balance brought 
from last account 

To gross profit for 
the half-) ear,after 
making provision 
for bad an | doubt- 
ful debts, viz.... 

14,056 0 1 

437,130 10 5 

451,186 10 6 

25,000 0 0 
Less amount added 

to reserve fund... 
426,186 10 6 

28,229,156 2 1 
Cr. £ sd 

By cash on hand at 
head office and 
branches, and with 
Bank of England.. £2,888,346 15 7 

By cash placed at 
call and at no ice, 
covered by securi- 
CG esccincns BERG ISB) 

2 5,898,965 8 6 
By investments, viz. : 
Government aud 
guaranteed 
stocks ............ 2,830,658 3 1 

Colonial Govern- 
ment and other 
stocks and secu- 
NS kccicinecees 278,355 14 

By discounted bills, 
and advances to 
customers in town 
andcountry........, 

By liabilities of cus- 
tomers for drafts 
accepted by the 
bank (as per 
ERI siccctsnnstvncs 

16,178,135 10 1 

2,306,364 10 10 

By freehold premises in Lombard street 
and Nicholas lane, freehold and lease- 
hold preperty at the branches, with 
Axturce and Attings ..0.......cccccscccce 

By interest paid tv customers ............ 
By salaries and all other expenses 

at head office and branches, includ- 
ing income tax on profits and salanes 

229, 
Prorit anp Loss heiauae oe 

Dr. 
To interest paid to customers, as above... 
To expenses, dO ........0000 gudebeoseconssencedse 
To rebate on bills not due, carried to new 

2 s 
90,498 3 

TEODORO eee meee e ee epeeues 55,341 15 
_ — added to reserve fund......... 0 

o dividend of 9 per cent. for hali-year... 
To balance carried fo: ward eee “aan 19 

451,186 10 6 

6 
3,118,018 17 7 

18,484,500 0 11 

493,792 19 11 
90,498 3 7 

138,385 11 7 

1 

d 
7 

133,385 11 7 

8 
0 
0 
8 

[ Feb. 9, 1878. 

£ ad 

14056 0 1 

437,130 10 5 
ee 

451,188 10 6 
We, the undersigned, have examined the foregoing 

balance sheet, and have found the same to be correct, 
(Signed) MUNGO McGEORGE, 

Auditors, WILLIAM NORMAN, 
RICHARD H. SWAINE, 

London and County Bank, 3lst January, 1978. 
sxssonsseesroanprinensesinases=dinel eisai aR RaIRAaaeiieeadeniaae amet: 

LONDON & COUNTY BANKING 
COMPANY. 

Notice is hereby given, that a DIVIDEND on the 
Capital of the Company, at the rate of 9 per cent., 
for the Half-Year ended December 31st, 1877, will be 
PAYABLE to the Proprietors, either at the Head 
Office, 21 Lombard street, or at any of the Company's 
Branches, on or after Monday, the 18th instant.—By 
order of the Board, 

W. McKEWAN, General Manager, 
21 Lombard street, February 8th, 1878. 

THE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 

ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1878. 

ANK of NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

ahh sc csisiecerssntvthinuiitniscenss HM 
Bases ve Cand  icsceseciscventsdceveces mono 

Cr. 
By balance brought forward from last 
ROBO 20000 .nc00tnes0esseccesnessccssoese jaonp 

By gross profit for the half-year, after 
making provision for bad and doubt- 
fal debts ....00..s.cerecscesseccerscvevesccseeee 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection; a'so receives 
DEPOSITS for FIXED PERIODS on terms which 

may be known on application. 
JOHN CURRIE, Secretary. 

[ONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited), 

Subscribed Capital ..... erevccecccocecsoces OOO 000 
Paid-up oon 

BRANCHES. 
Mexico.—City of Mexic>. 
Pervu.—Lii a. 
Cuiii.—Valpara‘so. 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank’s Branches 
in Mexico, Peru, and Chili. 

W. TILOS. MORRISON, Manager. 
Lonpon Orrices—144 Leadenhall street, B.C. 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good Hope.) 
Heap OFFICE. 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,000. Paid-up capital,£600,000, 

Reserve fund, £170,000. 
This Bank grants Drafts on the principal towns in 

the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and the Transvaal, and transacts every descrip- 
tion of Banking business connected with South Africa, 
on the most favourable terms. 

interest allowed on de osits for one year and longer 
periods, the rates for which may be ascertained on appli- 

cation. R. STEWART, Chief Manager. 

DEBENTURES. 
THE COLONIAL COMPANY 

(Limited). 
CHAIRMAN—The Right Hon, E. P. Bouverie. 
Dervry-Cuatnman—Robert Gillespie, Esq, 

Subscribed Capital—£1,475,950, 
Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for ods 
of three years, bearing interest at 5 per cent., e five 
years at 5¢ per cent., and for seven or ten years at 6 

r -~ pe nee, to replace those falling due and 
Caer off. 
— can be obtained at the Office of the Com- 

a, B. BROWN retary. 
16 Leadenhall street, London, E.C, Sa 

THE COAL-TAR PILL. 
WRIGHT’S PILULA CARBONIS DETERGENS, 

disinfecting, purifying, aperient, tie only pill extant 
possessing the-e threefold properties, A boon to every 
class. In boxes, 13}d and 2s 9d each, of all chemists.— 
oe and Co., 50 Southwark street, Sole Pro- 

HOLLOWAY’s OINTMENT AND 
Ai PILLS.—Multitudes suffering under a complica- 

tion of disorders might obtain relief through these 
healing and purifying remedies, which should be em- 
ployed without a day's delay. When the weather is 
variable and colds and influenzas are prevalent, this 
ointment, well rubbed upon the throat and chest, gives 
the greatest ease, and checks all tendency to inflamma- 
tion in the lungs and other organs. The Pills as-ist the 
curative action of the ointment, inasmuch as they 
purify the blood and so quicken its circulation that con- 
ges'ion is rendered almost impossible. Holloway's 
treatment deals most successfully, to, with that very 
troublesome and often tedious ailment, indigestion, 
which is the bane of thousands from overwork and fast 
living in the present diy. 

eC rr ee 
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