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R ok O
Shanghai.
Dear Sir:

I beg to inform you that it has been unanimously decided to-day by the
Foreign Exchange Committee of this Association that our member banks will
co-operate with member banks of your Association ip adopting a uniform system
of quoting their rates in Foreign Exchange,

1 shall, therefore, be much obliged if you would send me a copy of the
resolution of your Associa ion in cnnection with this matter which, I under-
stand, is now under the c¢:nsideration of your Association,

With regard to the qustation of C. (&, U. I belicve that your Association

wil]l agree with my Association in adopiing the samn System as that of the

Central Bank of (China, -

Yours faithfolly

Shanghai Bankers Association



{(Signed)
Chairman,

Apeil 12th, 1933,

Chairman,
Shanghai Bankers’ Association,
Shanghai,
Dear sir:
1 her to acknowledge recoipt of your favour of April §th which has had
the consideration of my Committee,

In reply thereto, I am requested to inform you that it is the intention

of the members of the Shanghai Foreign Exchange Bankers’ Association, as from
to-day, 10 quole Sterling in Shillings and Pence to the Standard Silver Dollar

and all other currcencics in terms of 100 Standard Silver Dollars,

wOE R W o



#MOE R 4]

With reference to the final paragraph of your letter my Committee are

agreaeable that the method of quoting C. G, U, should be as adopted by the Ce-

niral Bank of China,
Yours faithfylly,

Shanghai Foreign Exchange Bankers’ bmmac?:on.
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Musso, Fisecher ¢ Wilhelm,
Law Offices

ﬁao iz :}\7 ﬁﬁ

-
045]'

&

71 Szechuen Road
Shanghai, China
23 March, 1933.

Maeassrs. Shanchai Bankers' Association,



Shanghai.
Dear girs,
It has come to our knowledge that a gang of Russians are trying fo
induce Chinese merchants to purchase goods allegedly to be imported from U. S. S.
R. The gang usually insists on a cash deposit in the name of a firm,opening fo,
this purpose small bank aocounts. |
We knew for certain that all imporis from U. S, S. R. are concentrated
in the hands of U. S. S. R. state organizations and the Controsejus (England) Ltd
and that there are mo other goods available for direct importation from U.S. S R
We thercfore advise utmost care,
Yours faithfully,
Musso Fischer ¢ Wilhelm.
By (Signed) '
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COPY OF INFORMATION RECEIVED BY THE POLICE ON MAY 27th, 1934.

Information has been received to the effect that certain persons are endeavouriny
o obtain an unpaid cheque, of a small face valne, issued by the China Realty compang
with a view to substituting the amount of money pifasble on tho cheque by a larger
one and cashing the cheque,

According to the informant he was approached a few days ago by a Russian
who asked informant to obtain for him a cheque of The China Realty Co. for a
small amount. The amount on the cheque would be given him in cash for deliver—
ing to the payee as if the payment was madc by cash The Russian added that the
informant might make good money on the transaction and stated farther that he

‘had two friends who were in possession of a' special preparation for washing off

HR T fal



*adEER g
the writing in ink. Their iniention was io wash off the writing of the amount on
the cheque, preserving the signature (s), and make the cheque for a larger amoant.

He assured the informant that the use of the preparation would not leave any
trace on the cheque, so that same could be easily cashed in the bank.

Discussing the subsequent possibilities of arrest, the Russian stated that they
were :prepared to be arrested, but, by the time they would be traced, no money
obtained would be found by the police, = He was sure that all of them, having no
previous criminal record, will get off with light sentences and it may even happen
that not all of them will be convicted. It would be particularly easy for the
informant. On «xpiry of the sentence they would be in position to enjoy their
fortunes

The informant stated that. so far, he has led the Russian on preiending that



A,.:o, may secure for them the required cheque at the end of the month. He ﬁi:ﬁw
‘that, mousow or later, they will obtain a cheque of the China Wam:% Co. through
. uoia other person,
The undersigned gave a non-committal answer and asked the informant to
‘obtain some more particulars especially with regards to the Russian and his friends’
" The plan may not be practicable as, it appears, some of the bigger Banks have
the screen on the cheques printed in water colour which will come off if an attempt.
5 made to wash off the writing in ink.
W bR e Rie @ LR RN WA ST e AT RN NS I
| AENNHEELRUAREL LR LA T HERERRE AN -
CIRCULAR

According to confidential information the followirg trick will be sitembied on a
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bank in the near future by a well known criminal and forger who §vas recently re
-leased from gaol.

The person in question intends to oPen a current account with a Bank for an
amount approximately $2000.-. Thereafter this person intends to issue a check for
5 times the amount of the he deposit written:with a special inkv which can easily be
removed by the use of chemicals without leaving any traces, The check will be
presented at the counter of {be bank by an accomplice together with an application
to issue a Demand Draft on an outPort, The ocashier will of course find out
jmmediately that the check is not covered by the funds on deposet and will issue
the customary slip to such effect The check together with the application for the
Demand Draft will then be relurned together with the slip t» the applicant and o
weeks after a complaint will be lodged by the owner of the account on basis of the
same check the figures of which have been reduced in the meantime te the amount

of the deposit and on basis of a new Demand Draft application for the same reduced



amonnt claiming that the bank acted negligently in not cashingthe check and deman

-ding damages, We do not know whether such attempt of fraud will ever be made
but consider it our duty to bricg a scheme to your attention the execution of which

accordiug to the present Bank practica wouyld not be impossible.
Musso, Fischer ¢ Wilhelm.

By (Signed)
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SHANGHAI GENERAL CHAMBER OF COMMERCE,
P. O BOX 1049
30th November 1932

The Chairman,

Shanghai Bankers’ Asséciation,

Shanghai.

Dear sir,
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Margina,

With reference to the Special Meeting held on 5th July last for the purpose
of discussing proposals submitied regarding margins for documentary credits opened
for the import of texiiles, woollen yarn, metals or paper, we are directed by our
Committee t0 inform you that at a Meeting of the Committees of the Importers’
Associations held on 18th July the following resolution was adopted with one
dissertient vote:—

“That the Shanghai Foreign Exchange Bankers’ Association and the
Shanghai Bankers’ Association be requested to agree mnot to open documentary
credits for the import of Textiles, Woollen Yarn, Metals or Paper until a 10%
margin has Leen paid to them in cash or native order by the Importer applying
for; credit. Exchange for this margin to be settled at time of receipt and same
to be applied as payment against the relative draft.

This request is made conditional upon all Banks. Members of the ahove-



mentioned Associations be unanimously in agreement on the subject and insisting
upon the margin from all lmporters of Piece Goods, Woollen Yarn, Metals and
Paper requiring credits without any exceptions whatsoever, ”

‘ In order to ascertain the individual views of Importers on the subject the
resolution was circulated to all firms known to be importing the commodities
mentioned. whether Members of the respective Associations or not, and the Jeplies
received are as follows:—

Piece Goods Importers.

In favour of the Resolution 37

In favour provided own acconnt

business is excluded 3
In favour with certain exceptions 1
Not interested ’ 1
Not in favour 4

B o e o 1 w2 B R om )  e I
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Woollen Yarn Importers,

In favour of the Resolution

In favour provided own account
business is excluded

Net in favour

Metal Importers.

In favour of the Resolution

In fdvour provided own account
business is excluded

In favour with certain exceptions

Not in favour

No reply

o
L]

'BP;

Shest 2,



Paper Importers.

in favour of the Resolution 15
In favour conditionally upon all
Paper Importers subscribing
to the Resolution 1
Not in favour 10
‘In submitting the resclution for the favourable consideration of yonr Members
our Committee recognise that the object of the resolution is weakened by the lack of
complete unanimity, but they desire to point out that in Piece Goods, Woollen Yarn
and Metals a very considerable majority of Importers have exprossed thier approval
of the resclution and our Commitiee have therefore decided to put the resolution
forward, particularly in view of the fact that the Import Trade of the Port is in a
deplorable condition, principally as the result of overtrading by Chinese dealers, and

should your Members find the proposal impracticable the Chamber and Imporiers’

B g e o 10 3 R o) e iR
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Associattons are prepared to collaborate with them in launching any other scheme
calculated to improve the Present unsatisfactory situation,
We are, Dear Sir,
Yours faithfully,

Secretaries,
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