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ae FOUR PER CENT. 
Tue rise in the Bank rate last week to 3 per cent. has 
again been followed by a further rise to 4 per cent. this 
week. Four per cent. is higher than the Bank has charged 
for more than two years, the last time the rate stood at 
that point being in January, 1879. The step was 
necessitated by the continued demand for bullion, which 
reduced the reserve 360,0002 on the week. During 
the same time the bullion has dropped 800,0001, and 

since the week’s account was made up there have been 
further withdrawals of 130,0001. To raise the rate 
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of discount was hence a matter of duty on the part of 
the Bank. Though the advance was fully justified, and, 
indeed, obviously necessary with a reserve of barely 
13,000,000/, it put them at first out of the way of business, 

as the market rate did not come up at once so closely to the 
Bank rate this week as last. In the course of the day, how- 
ever, the rate for best bills hardened to 3} and 33, and the 

Bank was believed to be borrowing on Consols. The 
Bank would be perfectly right in taking such a course at 
a time like the present. The reason why it has raised its 
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rate is to proteet its reserve. It is not any business 
demand, but a bullion demand only, which has caused the 

rate to be put up; and unless the outer market follows 
the Bank pretty closely, a great part of the power of the 
Bank in staying the drain of gold is lost, and what is 
desired is not attaimed. 

The position of the Bauk, in this respect, is somewhat 
difficult. Though the holder of the only reserve of free 
money in the country, it is surrounded by other banks 
which have grown up around it, some of which now equal | 
if they do not even overshadow it in command of ready 
money. The reserve held is, as we have continually to 
mention, comparatively small, and the constant desire of 
our business men to save interest on every amount which 
can possibly be utilised is followed at such times as the 
present by the sharp fluctuations in the rate of discount 
which are required to keep the reserve at a suitable level. 

Some talk was caused in the City this afternoon 
by a report that the Bank was declining to sell 
bar gold. As a matter of fact, we believe that 
the quantity of gold in bars held by the Bank is 
extremely low just now. In giving evidence before the 
Committee of the House of Commons this year on the 
subject of the Mint, the Governor of the Bank incidentally 
alluded to the quantity of sovereigns then held by the 

| Bank—larger at that time than ever previously. The 
| gold which now reaches this country from Australia does 
| so generally in the form of sovereigns, and the present 
| stock of bullion at the Bank is believed to be about 
| 17,000,0007 in British coin, about 4,000,000/ in foreign 
| eek inci , emainder only in the | coin, principally French, and the remain J 

| form of bars. The Bank does all that it can legally be} 

| asked to do in meeting the demands on it in British gold 

| coin, and to do more would be beyond its duty. 

| ‘There has been a considerable drop in the price of the 

| leading securities on the week. This,as shown by the 
| following figures, is not confined to speculative eens 
only, but extends to Consols. The fluctuation shows how 
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rapid the effect of a rise in the Baak rate on specula- 
tion is :— 

Last week This week. 

IED. cine Diasdesiindhnedeanie oS ae 99} & .... — & 

French Five per Cents....... 1163 7} ...... a) ee — } 

Peruvian ,, - sia BOE B-wiessses AEBS. csceve — 1} 

Teareien, BGO is ois ncsdis 0-08 20 & Bissvcl Te Bec hass — 1 

Great Eastern Rail............ TS BE vsc008 FOR: E  .nsece - 1} 

Manchester and Sheffield 

Ee eI eae: es ©. . oksess 83} 4} ...... — 1} 

North British Rail............. BEE FZ ...... 81} 24 ...... — 3} 

Grand Trunk Rail............. 193 4 ...... 172 ‘IS | ..50- — 1} 

In considering the probable further movements of the 
money market, there are two principal points which may be 
mentioned. The first is that the upward movement of the 
Bankof England last week has been followed inalmost every 
important business centre in Europe, by the Banks of 
France, Belgium, and Germany. This will tend to ward 
off the demand for gold from other countries, and to 
direct it to us. The next is the persistent manner in 
which the American exchange has gone against us for the 
last six or seven weeks. The New York rates show this 
very clearly :— 

New York Srock ExcHanace. 
s % 

4°86}, or 1 per mille against us Bank Rate 2} 
sees 2h 4°853, or 3 —_ 

DR coisas 4-844, or 4} e oo 23 
mp: 6.002: 4°84}, or 4} = a 24 

BRisiews 4-844, or 5 - —_ 23 
DP sasy 4°84, or 54 cod ae — 3 
i tees 4°83, or 7} _ - _ 4 

A movement in the exchange so decided in character, 
which has not yet been checked by the rise in the value of 
money, is not likely to cease immediately. If American 
securities or goods acceptable in that country drop to a 
point which renders their transmission profitable, they may 
be taken instead of gold, but for the present this does net 
seem likely. Our market is certainly very bare of United 
States stock. 

It is significant that some persons who are usually well 
informed as to the probable movements of money, have 
been observed to have brought their bills out for discount 
during the last day or two, from a desire to do this before 
the rate went higher. 

THE WORK OF THE SESSION. 
Unvusvatzy prolonged although it has been, the Session 
now drawing to a close has proved exceptionally barren 
of legislation. The passing of such a measure as the Irish 
Land Act is, of course, an achievement which will more 
than compensate for the failure of a host of minor Biils. 
And if, as is to be hoped and expected, that Act operates 
to the gradual pacification of Ireland, we shall be amply 
repaid for the time and trouble spent upon it. But the 
satisfaction which must be felt at the successful issue of 
the Government legislation with respect to Ireland cannot 
but be largely mingled with regret that of all the other 
measures included in the programme which Ministers 
submitted to Parliament not one has been carried through. 
It was especially hoped that this year something would be 
done towards the reform of the Law of Bankruptcy. The 
abuses which have sprung up under the present bank- 
ruptey system have become well nigh intolerable. They 
cost the nation many millions a year, and much worse 
than this money loss is the demoralising influence 
which fraudulent bankruptcies exert upon trade. Yet 
although the scheme of reform which Mr Chamberlain 
introduced has deservedly met with pretty general accept- 
ance, it has been found impossible to make any progress 
with it. Similarly the measures promised in the Queen’s 
Speech for the conservancy of rivers and the prevention 
of floods, and for the repression of corrupt practices at 
elections, have, after vain efforts to find time for their 
consideration, been reluctantly abandoned. So also 
attempts to amend the Patent Laws and to improve the 
working of the Bills of Sale Acts have been frustated, and 
it would be easy to multiply similar instances of failure to 
overtake necessary and beneficial work. 

If this inability of Parliament to cope with its business 
had arisen merely from the exceptional demands made 
upon its time by the consideration of so complicated and 

| comprehensive a measure as the Land Act there would be 
iittle use in dwelling upon it. We might then fairly hope 
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that the arrears which had necessarily been allowed to 
accumulate would next year be overtaken. Unfortunately 
however, it is not so. What we have been witnessing . 
something more than an accidental and temporary failure 
on the part of the House of Commens to do the work 
expected of it. It is to some extent a manifestation of a 
chronic and growing incapacity for work—an incapacity 
which is due mainly to two causes. One is, that our 
legislative machinery is defective and its power enormously 
overtaxed. The Imperial business of the Legislature has 
grown with the wide extension of our empire ; and nowa- 
days, moreover, Parliament is required to deal not only 
with national affairs, but also with a mass of private, and 
what may be called parochial, business. Much of the 
strength, therefore, which is needed to enable it to over.|| 
take the work that is of national importance is frittered ff 
away upon matters which are of only local interest, and|} 
could be quite as, if not more, efficiently managed by local |} 
bodies. Nor is this all. Owing to rigid adherence to|} 
ancient forms of procedure, there is over the work that|]} 
the House of Commons does actually get through a great!} 
waste of power, and it is becoming clear that in order to 
enable the House to perform its necessary functions two 
radical changes are needed. It must, in the first place, be 
relieved, by a judicious extension of the system of local|} 
government, of many of the details of minor legislative |} 
work with which it has now to deal, and further, an 
attempt will have to be made so to alter the antiquated || 
machinery of legislation so as to adapt it to altered 
requirements of the present day. 

The other cause of the incapacity of the House of 
Commons for work is the abuse by Members of its 
rules. For the most part this abuse takes no worse a form 
than that of an extreme loquaciousness, which may be said 
to be the outgrowth of the greater publicity now given to, 
and the greater interest now taken by the public in, the 
doings of Parliament. Constituencies like to see their 
representatives taking an active part in the business of 
the House, and Members accordingly are tempted to push 
themselves forward in season and out of season, speaking 
less with a view of influencing the decisions of the House 
or of promoting public business than of gaining a little 
cheap notoriety. Witness, for instance, the amount of|} 
time that is now wasted nightly in putting and answering |} 
frivolous questions. And this excess of talk, this super- 
abundance of what Mr Carlyle called “ national palaver,” 
tends, of course, to hinder work. But a much more 
serious evil than this hindrance of business is the deliberate 
perversion by an ill-disposed knot of Members of the rules 
of the House for the purpose of obstructing business. 
This, during the past Session, has reached an un- 
paralleled pitch, and it is obvious that now some- 
thing will have to be done to put it down. It is, 
of course, essential that in whatever changes may be 
made with a view to the prevention of obstruc-|} 
tion, the legitimate rights of minorities should be 
respected. This is all the more necessary because of the |. 
increasingly democratic structure of our Constitution. 
But it is intolerable that a malcontent faction otherwise 
insignificant should be permitted to domineer over the 
House of Commons, and do their utmost to bring our 
system of Parliamentary government into disrepute. 
From Ministerial statements it is evident that the reform 
of its procedure is the first subject to which the attention 
of Parliament will be directed next Session ; and there 1s 

no work which is more urgent, or which, if carefully yet 

thoroughly done, will prove more beneficial. 

THE NEW CHAMBER IN FRANCE. — 
Ir is a noteworthy coincidence that Sunday last witnessed 
a general election both in France and Spain, and that the 
two contests have produced on the whole very similar re- 
sults. In either case the electors have declared in a decided 
manner in favour of the existing Liberal Government. 
But the weight attaching to the two decisions is by 0 
means equal. In Spain, the Government for the time 

being is always able to provide for the return of @ ma- 
jority of its own supporters. In France, such dexterous 
arrangements are, as the election of 1877 showed, not 
equally feasible, and in the present case nothing of the 
kind has been attempted. There was no more satisfac- 
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tory feature about the late French election than the total 
absence of official interference. The absolute freedom of 
the voters greatly heightens the importance of the unmis- 
takable judgment pronounced by them on the 21st. 

A comparison of the numbers of the late with those 
of the present Chamber will show better than any com- 
ments, not only the extent of the victory of Republicanism 
over its enemies, but also the degree in which the Repub- 
lican party itself has been consolidated in the struggle. 
The late Chamber consisted at the time of its dissolution 
of 535 members, of whom 141 were Reactionaries, 384 
Republicans, and 10 nondescripts. The present Chamber 
will contain 557 members, of whom 483 are already 
definitely elected. Of this number 403 are Republicans, 
and only 80 Reactionaries, 42 being Bonapartists, and 38 
Monarchists. The second ballots, which are rendered 
necessary by the result of the poll in upwards of 60 con- 
stituencies, and the colonial elections, the event of which 
is still uncertain, are not likely to alter the relative 
strength of the parties. The full Chambery will probably 
contain upwards of 460 Republicans, and little more than 
90 Reactionaries. But not only is the Republican party 
far stronger, it is more compact than before. The 384 
Republicans of the late Chamber were thus divided 
between the various sections of the party :— 

EMIS, COMMROE citaus coictumagudsindiass-<daustdrccoksniceet es 38 
Pure Left (Gauche Républicaine)..............00..... 164 
Advanced Left (Union Républicaine) ............... 143 
tren BN nn aiid idle icceetiicidcnd Rica ydbin 39 

ND aici aiid cali ita neh Re nace 384 

The 403 Republicans already elected to the present 
Chamber are thus classified by the Havas Agency :— 

ME CII on aun ccadlen te ioiaancncwaxterevaneianl 34 
PUG BAG ac 5 io heck sas bases iaekscaveces act ieeeectoalas tk 156 
ROVORCOR BG ci iii OR aaa 187 
Bertrouile: Batis casio Gd deeias cons 26 

403 

The Left and the Advanced Left, which for present pur- 
poses may be regarded as one party, have thus increased 
their united numbers from 309 to 343, and the second 
ballots will probably raise them to at least 380, or more 
than two-thirds of the Chamber. But these are just the 
two sections of Republicans which are most likely to agree 
in supporting a progressive policy, as distinct from the 
timid Whiggism of the Left Centre on the one hand and 
the rampant Radicalism of the Extreme Left on the other. 
Both sections are represented in the present Cabinet, 
though the Pure Left, to which M. Ferry belongs, occu- 
pies the predominant position. If the Ministry is recon- 
structed in consequence of the late election, the Advanced 
Left, which has gained most by the contest, and which is 
M. Gambetta’s own section of the party, is likely to be 
more strongly represented than hitherto. 
Beyond the increased strength of the Republican element 

there is no great difference between the newly-elected 
Chamber and its predecessor. A large number of the 
former deputies have reappeared, and the fresh members, 
few of whom are known to fame, are not likely to give to 
the new Chamber a character essentially distinct from 
that of the old one. The present Chamber, like the last, 
18 not very rich in distinguished men. And this want of 
pre-eminent talent is all the more likely to be felt, because 
the work of the new deputies is not so clearly marked out as 
was the work of the Chamber elected in 1877, The latter 
had at the beginning of its career one plain and para- 
mount duty before it. It was elected to protect and 
secure the Republican Constitution, and that object 
it effectually accomplished. But when this primary 
task, for the fulfilment of which it will have an 
honourable place in history, was once completed, 
It frittered away a good deal of time, and broached, 

jn a fitful manner, many questions which it had 
apparently neither the capacity nor the inclination to 
solve. It did, indeed, lay the foundation of a national 

system of free and secular education, which it will be ore 
of the first tasks of the new Chamber to confirm and ex- 
tend. But with this exception, its legislative achievements 
have not been memorable ; and in one respect especially it 
has failed to avail itself of a great opportunity. The 
years during which it controlled the destiny of the 
country were years of well-sustained prosperity. The 
| Tevenue rose from 106,885,6201 in 1877 to 125,229,0111 

— 
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in 1880, in the face of remissions of taxes, owing to! the increased productiveness of those in force. But. France is not any the better off for all this good | 
fortune. Expenditure has been allowed to increase| 
m exact proportion to the increase of revenue. Not. 
even an attempt has been made to reduce the rate 
of interest on the 5 per cent. debt. A strong Minister | of Finance would certainly not have let the last! 
four years go by without effecting some considerable | 
diminution in the public burdens, but the Chamber was | 
not famous for strong financiers, It deserves credit, in- | 
deed, for having thrown out a certain number of re-| 
actionary proposals. It declined to impose a tax upon | 
wheat, and rejected many of the additions to customs | 
duties which were submitted to it. But, on the whole, | 
its commercial policy was remarkable for indecision, | 
and at the end of its career it drifted, under the | 
guidance of an incompetent Minister, into a position | 
which imperils the Commercial Treaty with England, and | 
which is as different as possible from the attitude which 
the majority of deputies, had they had a clear apprecia- 
tion of what they were doing, would have been likely ‘oI 
adopt. And the same want of clear vision and resolute | 
purpose has characterised the foreign policy of the late} 
Chamber—if, indeed, it can be said to have had any 
foreign policy at all. If the complications which threaten 
France in Africa, as well as the difficult questions which 
await solution at home, are to be brought to a satisfactory | 
issue, the new Chamber will require more farsighted and | 
determined leaders than the late Chamber in its declining 
days succeeded in producing. 

It is the consciousness of this need which continues to 
strengthen the often-expressed desire that M. Gambetta, 
who has so long exercised a powerful but uncertain, be- | 
cause unavowed, influence upon the policy of France, 
should no further shrink from the open responsibility of 
power. Whether M. Gambetta will prove himself the| 
firm and prudent leader whom the occasion demands time | 
alone can show. In any case, most people are agreed in| 
wishing him to try the experiment. Despite the checks | 
which he has experienced during the late election, there 
can be little doubt that he is the man of all others whom 
Frenchmen are willing to obey, not indeed as a dictator, 
but as at once the ablest and the fairest representative of 
the aims and aspirations of the average Republican. And | 
in many respects, M. Gambetta, if he takes office now, 
will start under more favourable circumstances than those 
which would have attended his accession to power at any 
earlier opportunity. The ccalition of the Pure Left and 
the Advanced Left, which may be expected to support 
him, will not, indeed, be a homogeneous majority, but it 
will be very much more like one than any alliance which 
the iate Chamber could have produced. And there are 
many points in the policy sketched out by M. Gambetta 
in his recent speeches which are likely to be received with | 
genuine and fairly equal favour by both sections of his | 
probable supporters. The income tax, which he pro-| 
poses to introduce, may, if properly managed, bring him | 
general favour by facilitating the abolition of a number of 
vexatious imposts. In his educational policy he will carry 
all decided Republicans with him, and the same applies, | 
though in a less degree, to his schemes for the reform of 
the magistracy and the army. But M. Gambetta has 
dwelt in his electioneering addresses on two other sub- 
jects, which are much more dangerous ground. The con- 
stitution of the Senate and the relations of Church and 
State are questions with which he will have to deal very 
cautiously if he is to avoid a split between Moderate and 
Advanced Republicans. To abstain from grappling with 

them in some way or other would alienate the latter, to 

solve them in a radical manner might lead to the defection 

of the former group. With regard to both matters he will | 
probably seek to carry out a policy of compromise. The | 
abolition of life senatorships may prove a sufficient conces- | 

sion to the left wing of his foltowers without being too! 

violent an innovation for the Moderates. And with respect 
to the yet more difficult question of Church property, M. | 

Gambetta may hope that a proposal to raise the taxes upon | 

land held in mortmain will meet with the same amount of | 

approval. Such a measure would, indeed, fall far = - 

the interference with Church —— which he seem = 

contemplate in his Menilmontant dress of August 1». 
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the heat of a general election. 

to even the smallest doubt. 

new Chamber. 

HARVEST PROSPECTS. 

character of our harvest. To many of our farmers another 
year of heavy loss succeeding those that have already been 
experienced would in all probability prove ruinous, whereas 
a fair return from this year’s crop might enable them to 
tide over their difficulties and prepare for next season 

e000 OOOO 
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But a minister may fairly decline to give effect to all the | was obliged to import from America, will doubtless have suggestions which he threw out, when not yet in office, in| a considerable surplus for export. It is, however, premature | Hungary will have something to spare for the supply of the 
to speculate upon the details of M. Gambetta’s policy while | wants of her neighbours. Tne cagy <t Sienaee atevepediag his acceptance of ministerial responsibility remains subject | to be in good condition; and althoagh those of France 

Until that question has been | Germany, and Spain are stated to be under average 
decided, no man can venture to cast the horoscope of the | no great deficiency seems to be expected. There seems 

[ Aug. 27, 188], 

So also Austro. 

rage, 

therefore, little, if any, reason to believe that the available 
supplies will this year be so much reduced as to justify 
and maintain the present advance in prices, which, so far 

More than usual importance attaches this year to the | 9S the American markets are concerned, is largely attri. 
butable to a wild speculation for the rise. The probability 
rather seems to be that the high prices now ruling here 
will attract large quantities of wheat from all quarters, 
and that under the pressure of the augmented arrivals 
quotations will decline, although in all likelihood they 
will not fall to so low a level as last year. Our farmers 
are likely to reap some benefit in the higher prices ie alent seelestsaniantitsinsEiantRSNTS 

under better auspices. And a few ——, a the 
rospects of our agriculturists were decidedly more cheer- ‘ ‘ ' 

fal Adder brilliant sunshine the anil crops were | Obtained for their produce, but there is no cause to fear 
advancing rapidly to maturity, and promised to turn out | that the rise will be sufficient to have much effect upon 
well both as to yield and quality. Only a continuance of | COMSumers. 
the splendid weather seemed necessary to ensure the in- - 
gathering of a harvest that would contrast very THE INDIAN BUDGET. 
favourably with those that have of late years been reaped. | Lorp Harrineron took the utmost pains on Monday 
Unhappily, however, those favourable anticipations have | night to make the statement of Indian finance, which he 

'not been realised. According to the Mark Lane Hxpress, | had to lay before the House of Commons, complete and 
‘the grain and pulse crops were, even at their best, much | intelligible. That his hearers were comparatively few was 
less satisfactory than they looked, and the result of recent | not his fault. The Indian Budget statement, always 
extended inquiries is thus summed up. “It will be| deferred to a period of the session too late for real discus- 
“observed that the present wheat and barley crops are | sion, was this year, from force of circumstances, driven off 
“ represented as worse than those of last year; but we/| to a time unusually advanced. But the fact that the 
“ trust that they may not turn out to beso. As thrashing | attendance was, at one point of the debate, accidentally 
“ proceeded last year the yield of wheat especially was | reduced to one member and the Speaker, should not be in- 
“found to be less than the most unfavourable esti-| terpreted as expressing a want of interest in the subject. 
\“ mates. It is possible that the same disappointing | Considering the length to which the Session has extended, 
“result may be realised this season, but at present we|and the time at which the statement was made, the 
|“ may hope that it will not be. The barley crop, as last | attendance was unusually large. Lord Hartington, how- 
|“ year, is the best of the cereals. The oat and bean crops | ever, in a very long and exhaustive speech, made the 
“are greatly inferior to those of 1880. Peas, on the| position and the intrinsic strength of Indian finance 

| 

| 

other hand, are much more promising than they | entirely clear. The enormous outlay on the Afghan war 
“ were last year. This year’s root crops are greatly in-| alone has caused the deficiency between receipts and 
“ ferior to those of 1880......... The hay crop is even more | expenditure. Had this not been incurred, and the frontier 
“ deficient than last year’s small crop. Potatoes have not | railways not been constructed, there would have been, even 
“been so well spoken of for many years.” This is a] if 1,500,0001 a year had been employed or set aside for the 
sufficiently depressing account of the position of affairs, | relief of famine, a surplus obtained in the four years from 
|and since it was written matters have undergone a further | 1878-79 to 1881-82 of 9,523,574. 
change for the worse. The wet weather of the past week, These surpluses and the balances of the famine insurance, 
while it may have benefited the root crops, has unquestion- | amounting to 4,035,300, have been appropriated to pay- 
ably done considerable injury to the cereal crops. It is to | ment for the war, to which also, as previously mentioned, 
be hoped that it has not by any means wrought such | is solely due the deficiency between income and expendi- 
havoc as has been represented. Bad weather, by depres- | ture. 
sing people’s spirits, always inclines them to exaggerate | Indian finance has always to deal with the accounts of 
'the mischief it works, and probably if a change for the | three years, which for those in question work out as 
| better now takes place, it will be found that much less | follows :— 
harm has been done by the recent downpours than is at InDIAN REVENUE AND EXPENDITURE. , ae ae £ £ 

| present feared. But the position of the farmer is un- 1570-40—Actual revenue...... 68,484,666 | Expenditure ..............0008 69,667,615 
doubtedly critical, and such as to inspire serious concern. Deficit ......... ee 

In one respect, however, our agriculturists are now | jgs0-g1—Regular Estimate... 68,783,615 Rr chee eel 77,003,382 
| decidedly better off than they were at this time last year. i mere 
English wheat, which twelve months ago was selling at| = =~” Sos = = , ete a ae ee Bird... 6,219, about 44s per quarter, is now fetching 52s, and this higher 1881 tb--Daiot Weta = 67261000 RE eames Ts 2 70,126,000 
price will largely compensate for any shortcoming in the Treasury Contribu- eens : ld h ld it »all h l p . . 2 GE ake 3,000,000 yield should it really happen that the crop is relatively defi- — 000 
cient. But whether this high price can be maintained is 70,981,000 | Estimated surplus ............+ 855; 
another question. We are rather disposed to believe that 
there will be some declension from it. 

\in the United States itself the consumption, owing to the 
|large increase in population and the growing prosperity 
,of the nation, will now be greater than in the past twelve 
| months, and the balance available for export, therefore, 

It is true that the | account in 1881-82 is really a grant of ; 
American production is less than last year, and also that | extending from 1880-81 to 1885-86. Both the 3,000,000 

i ‘and the 2,000,000/ are to be expended in reducing sterling 

The Treasury contribution of 3,000,0007 brought to 
500,0001 a year, 

debt in England. ; 1 
The difference between the estimate of income for 1881- 

82, and the accounts for the preceding year, is mainly a 
smaller. And a diminution in the American supplies to the very low amount anticipated from opium. 
;would do much to sustain quotations. But there is receipts under this head from 1858 onwards show @ pro- 
reason to believe that deficiency of the American wheat | gressive increase, and are as under :— 
crop has been exaggerated. The New York Commercial | Orrum Revenue. eae 
Bulletin, whose statistics are usually reliable, places it at BSES-D BOOT D -.sseas ones ssn acsonssit ee Sa 
,no more than 52 million bushels, which is not much in | aor eee tent eee asenmuk 7°699,000 
excess of the surplus of last year’s crop now left on hand. | a ee at Te eee 8,251,000 
There need, therefore, according to this account, be no | SUONOE Roos ccs athe Ps 8,468,000 
| great curtailment of shipments to this side, while there is| The estimate for 1881-82 has been reckoned < 
jalmost the certainty that smaller consignments will satisfy 2,000,0007 less than the amount obtained in rege 
,the wants of Europe. For this year Russia, which in 1880 Major Baring having cautiously taken the probable y} | 
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has been, in past years, a great source of supply to India. 
| But China, revived in force, may be not disinclined either 
to attempt again to exclude the drug or to desire to share 

‘the profit on its introduction with us. No sound financier 
should place full confidence in a revenue which depends 
for existence on the permission of another country, how- 
ever weak. Of the many questions dealt with in Lord 
Hartington’s very able speech, we may briefly touch a few. 
The first is the policy of decentralisation, which may be 
described in homelier terms as the allowing provincial 
‘governments to manage their internal affairs themselver, 
‘and to reap the benefit of any improvement in administra- 
[tion or organisation they may succeed in devising. This 
‘policy, originally inaugurated by Lord Mayo, has been 
‘already eminently successful. Sir Ashley Eden, the 
‘Lieutenant-Governor of Bengal, bears witness to the 
‘advantage his province has derived from it. The 
‘administration of justice, the means of communication 
between one district and another, water supply and other 
public works, have all received an impulse. The next 
| point is the beginning of the new system as to the con- 
‘struction of railways without any important Government 
‘guarantee. The arrangement that at the end of 99 years 
‘the lines thus constructed are to revert to the State, 
‘secures for India a very important benefit. Another 
‘point is the improved position of India as a borrower. 
An Indian 3} per cent. loan, raised at a rate of about 103, 
would have been thought an impossibility but a few years 
since. On this point Mr W. Fowler’s proposal deserves 
attention—that when any new loan is required the experi- 
‘ment of a silver loan in London might be tried. 

Lord Hartington spoke of the import duty on cotton 
goods as one destined to be removed speedily. India, a 
country in which but few import duties can be levied, will 
part reluctantly with any of them, but a duty having even 
the semblance of protection cannot long remain in force, 
and the recent reductions of the tariff have rendered its 
retention impossible. In a country so fixed in habits, and 
with a population of which so large a proportion is ex- 
tremely poor, alterations in -taxation must be made with 
the greatest caution. Still some improvement among them 
‘may be attainable. Of the taxes levied in India, the salt 
tax may be regarded as the one which presses most 
severely on the masses of the people. It is possible that 
ithe tax might be reduced, and yet the yield to the Ex- 
jchequer remain the same. Experience has oftea shown 
‘that a reduction of an impost may be accompanied by a 
maintenance of the return obtained or sometimes even 
by an increase. No tax levied in Great Britain is 
strictly analogous to the salt tax; the one which 

approaches nearest to it as imposed ov an article of 
\Universal consumption, being, perhaps, the tea duty. 
In respect to the tea duty in this country, it is 
worth notice that the amount raised is now rather more 
than that received 49 years since, when the tax was 
more than four times what it is now, the consumption 

having increased in the same proportion. The impetus 
given to our trade generally through the increased busi- 
‘ness done in this article alone must be something 
*normous. It is possible that some stroke of the same 
kind may be within the power of the Indian Minister of 
Finance, and that he might by a judicious lowering of the 
salt duty obtain as great a net revenue as that received at 
present, besides conferring a great advantage on the mass 
of the people. 

JUR COLONIAL POSSESSIONS—THE AUSTRALIAS. 
Few, we think, fathom the full measure in which the profits 
on Australian trading are shared by merchants and capitalists 

jhere, and how deeply we are concerned in its development. 
tis not only that so large a proportion of the trade is 

|carried on direct with the United Kingdom—even where 
the ultimate destination of the merchandise exported may be 

the Contine xt or America—but by far the most profitable 

“tions of this trade are conveyed by English shipping ; and 

when we e msider that upon the entire 300,000,000 Ibs of 
Wool import « the freight averages over 3d per 1b, that on 

very ton of tin or copper it averages 20s, and that on every 
ton of tallow it averages 60s, these freight charges form no 
eonsiderabl> element in the calculation of our interest in 
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e. “Passage money” is a further important consideration, and the rapidly extending fleets which are engaged in the trade are the best indication as to 

how profitable it really is. The f lowing gives us an out- line of the external trade of these colonies :— 
Imports. Exports. 

oe - co A menmeenrenatiiann From U. K. Total. To U. K. Total aw £ £ Victoria seal 6,069,405 15,085,538 5 sag 069, 901,351 2,454,170 New South Wales 6,749,519 14,198,847 5,148,600 : seen New Zealand ... ..... 5,302,833 8.374.535 4171915 _. 5743 128 South Australia 2,718,788 5,014,150 2,845,251 4,762,727 Queensland 815,973 ... 3,080,889 878,357 3,434,004 Tasmania sewenee $87,050... 1,267,475 600,876 1,301,007 Western Australia ... say 200000 ... 497,299 _.say 250,000 404,884 

22,193,558 ... 47,378,783 19,796,359 41,276,857 
These figures include movements in bullion and specie, 
gold forming a regular item of production in, and export 
from Victoria, New South Wales, New Zealand and Queene- |} 
land ; and it will be seen that nearly one-half the trade in an 
exceptionally bad year was carried on directly with the 
mother country. The rest mainly consisted of inter- 
Australasian traffieing, a considerable portion of it overland in 
the instances of Victoria, New South Wales, and Queensland. 
It will be noticed that the imports exceeded the exports in the 
four principal cases, and that in the aggregate that excess 
reached some 6,100,000/. This is in part capable of explana- 
tion. For instance, Victoria imported goods from New 
Zealand, worth in New Zealand 1,038,0001, but on arrival at 
Port Phillip 1,101,0007; while she exported goods to the 
value of 914,000/ at Port Phillip, valued in New Zealand at 
1,152,0007. On these two items, differences to the amount 
of 301,000/ in favour of the recorded imports are accounted 
for; and at the same rate upon the entire exports there 
would be a difference of 6,200,0001, representing the addi- 
tional value which the goods received by conveyance 
from one port to another, much of which is absorbed 
by the shipping interest. Now were all this trade carried 
on in Australian vessels, it is apparent that the imports and 
exports would balance, for the whole of this, say, 6,200,000/ 
would belong to the Australian merchants, and represent 
their remuneration as carriers, and their profits as traders. 
But this is not so. The entire trade with the mother country 
is carried by home shipping; and thusas regards nearly one-half 
the exports, Australian producers and merchants cannot be 
credited with more than the actual value at the shipping 
port. The exports to the Continent, the United States, and 
other extra Australasian countries also, are conveyed by 
English and foreign shipping. It is probable, therefore, that 
more than one-half of the apparent difference between the 
imports and the exports is a real difference, representing 
in the year 1879 that these colonies imported merchandise 
to the value of some 4,000,000] more than they exported | 
gold and produce ; therefore, that they were indebted on the 
year’s trading by that amount. But we showed (February 
26, p. 248) that in the year 1880 the indebtedness of the 
Australias to this country amounted to about 120,000,0001, 
representing at no more than 5 per cent., an interest payment 
to the mother country of some 6,000,000/ a year, by which 
the exports should exceed the imports to effect a financial 
equilibrium. Putting these two items together, thus :— 

4,000,000 
6,000,000 

We arrive at an approximate total of... 10,000,000 
as the deficit apparent in Australian foreign commerce. This 
deficit is in reality counterbalanced by the additional indebted- 

Excess of imports (in 1879) 
Interest on debt (in 1880) ............ 

ness to this country. We have not the trade statistics for 1880 | 

at command, even to make the years exactly correspond ; but ' 

nevertheless, the figures may be taken as a fair rough guide | 

to the method by which we are enabled to increase our 

investments in Australasian securities without having to 

remit funds, indeed, while constantly importing bullion and 

coin from those producing colonies. It is probable that these 

estimatesare somewhat belowthe mark, for last year’s Australian 

Government and City boir»wings in this market represented 

upwards of 8,000,0007; while it is probable that land 
mortgage and other companies transferred from 2,000,0007 

to 3,000,0001 more ; yet Australia had still to remit us a net 

3,500,0007 in coin and bullion as part of her exports. We 

have thus endeavoured to cast some light upon a matter of 

economical import ; but so far there is nothing to deter 

us from lending to Australia where it can be proved that the 
ee ae Lust, libltsniealileitimeraeet 
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-é loan is to her advantage. Were England to arrest: the 

a ; flow of these 10,000,0002 a year,—and though highly 

; 5 improbable, it is within the bounds of possibility that an 

eeili 7 ea Australasian panic following upon the default of an over- 

Biitseeu: borrowing State might arrest them,—a crisis would occur in 

pe eon the entire trade of these colonies the ill-effects of which we 

A ae have certainly no desire to contemplate. On the other hand, 

mit, oe 2s 3 we regard these possessions of ours as a first-rate field, if 

eel i eee e properly cultivated, for the utilisation of British surplus 

fi g@ruese . capital and population, and it is the main object of these 

E . comments to direct both where they may be employed to the 

il § s BSae | best advantage. 

ERS The total values of the imports and exports of the 

1 : ae different colonies have been furnished, but this is far from 

ENB indicating the character of their trade. The figures below, 

Be it Big tee however, show the leading articles of export and the re- 

oie S lation they bear to the totals already given. 
Exports in 1879—Percentage of Total. 

i —u~ro — 

Tin Hides Pre- Total 
‘te; ee and and served Exports 

me tae a3 c: Wool. Gold, Copper. Leather. Tallow. Grain. Meat. per Head. 
5 ; i ; % % % % : & 2.4. 
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* Sugar. + In 1880 as much as 44 %. 4 

or | It will be understood that these figures relate to an excep- 
| tionally bad year, when all colonial produce exported was very 
_cheap; and taking our own Board of Trade Returns for 
/a guide (which in 1880 showed total imports of Australian 
'goods and specie to the value of 29,223,0007 against 
| 25,094,000 in 1879) there was probably an expansion of 
| exports in 1880, averaging from 15 to 20 per cent. Of the 
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| total exports about 45 per cent. would represent wool, less than 
20 per cent. gold, about 7 per cent. other metals—exclusive 

‘of coal from New South Wales, over 2 per cent. hides and 
| leather, and 13 per cent. tallow. The movement of grain, 
&c., is very irregular, and to a large extent intercolonial, the 
southern colonies importing maize and sugar from the northern 

/and returning wheat and oats. Last year, however, South 
| Australia shipped a great deal of wheat to England. 

| It will be observed that New South Wales and South 
| Australia are by far the largest exporters “per head ;” the 
| latter being the most important shipper of copper and grain ; 
| the former a large shipper of tin, copper (part, we believe, 
| smelted from South Australian ores), and coal. On the other 
| hand, Victoria, New Zealand, and Tasmania are the smallest 
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exporters per head ; and these are known as the three “ pro- 
| tectionist ” colonies of the entire group. It is, of course, 
another question whether high imports check exports ; but 
| there can be no doubt as to the nature of the tariffs imposed 
by Victoria, New Zealand, and Tasmania. 

Iuport Tarirrs of the Dirrerent Conontes. 

To | | is New | South Queens- 
South) Austra- Victoria, 
Wales| lia, | and. 
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i % OM 6/3 | _per gall] 9d 9ai l/ 6d 
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Wines, spirits, and tobacco are taxed by all, though 
strange to say, lightest by Tasmania; but apart from sugar, 
for which New South Wales and Queensland as youthful 
cultivators have granted a protective tariff, there can be no 
doubt which is the least heavily burdened with import dues. 
That colony is New South Wales, which, as we have already 
shown, is the largest exporter per head. Here, then, is a 

3; further ai® ogy between trade and tariffs. The mere fact 
that import; are attracted to a free port like Sydney renders 
that port the best for exporting goods. If a vessel has say, brought agricultural machinery, or may be, glass and 
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earthenware to Sydney, it would pay her better to ship wool 
for London at so much per bale less than to go to 
Melbourne for it. Of course, the trade is, as a rule, better 
regulated than to show wide differences. Nevertheless, it ig 
a force which works none the less surely, if silently, to enable 
Port Jackson the more rapidly to replace Port Phillip as the 
leading commercial centre of the Australian continent, 
There was a tendency shown at the recent Intercolonial 
Conference at Sydney to make the New South Wales tariff 
the standard for South Australia, Queensland, and we believe 
all the colonies except Victoria and New Zealand; and the 
wisdom of such a step will be great where the condition of 
the debt will permit it, though we fear that in some instances 
the change can only be effected gradually. 

But it may be urged against our arguments—“ There are 
“ exceptional circumstances in relation to these colonies which 
“ have caused the differences in their exports you refer to, 
“ Further, how do you account for the fact that those colonies 
“which levy the highest duties have really imported more 
“ largely in proportion to their exports than the ‘ free-trade 
“ colony’ of New South Wales?’ It must be admitted that 
in the face of the high tariff, the imports of New Zealand 
and Victoria were in 1879 far larger in relation to the exports | 
than in the case of New South Wales, and that in the case 
of New Zealand the imports, (8,374,585), were no less than 
455 per cent. higher than the exports. But this was in the 
main due to Government orders for railway materials, rolling || 
stock, and other manufactured goods purchased by means of 
loans raised in England, and did not represent the genuine | 
trade of the colony as the exports did. When in 1880 the 
New Zealand Government purchases were reduced, the imports | 
fell from 8,374,5851 to 6,162,0117; while the exports in- 
creased from 5,743,126] to 6,352,6921. It is the varying 
effect of the Government imports which renders any contrast 
based upon this branch of the Australian trade so utterly 
unreliable. 

Victoria boasts of her workshops, of her woollen mills, 
her engineering trades, and even of her Melbourne-made | 
pianos, protected, as they are, by a 25 per cent. duty. But 
has New South Wales reason to regret her backwardness |! 
in these respects? Assuredly not. Her people can buy} 
such goods cheaper than they can be obtained in Melbourne, 
while they can turn their attention to those staple industries 
upon which the progress of these youthful colonies 2 
entirely depends. With such unbounded territory, it is far | 
more profitable for Australia to devote her attention to | 
supplying cramped-up Europe with wool, tallow, hides, grain, 
gold, copper, and tin than to abstract labour for manufactures 
which can be supplied far more cheaply from hence. These | 
colonies have already become vast trading communities, and 
they are destined to be still vaster producers of ean 

| 

requirements ; and it is to their true interests to unfetter 

trade as far as they are able. We know the diiticulty there 

is in collecting direct taxes in such thinly peopled territories, 

but with duties mainly confined to luxuries, and with a check 

placed upon railway extension until the old lines are found 

to be paying, like those of Victoria and New South Wales 

are already, each audall of these colonies are sure to progress. 

In their own interests a firm veto should temporarily be 

placed upon the external borrowings of two of their number. 

But apart from the cautions we have felt it necessary to 
administer in the instances of Queensland, New Zealand, 
and ina modified degree to South Australia, the outlook of 

Australasian finance is really of a very reassuring character ; 

and the statistics of 1880, as they come to hand, more and 

more indicate that this is the case. 

following contrasts with advantage. They will see that the 
land supplies in three at least of the Colonies are practically 
inexhaustible; that South Australia, New Zealand, and 
Victoria are the great wheat-growing countries, even thoug 
the extensive sowings in the first-named colony are far less 
productive per acre. New South Wales and Queensland are 
tropical, and grow maize and sugar; Tasmania and : 

British emigrants, as well as British investors, may study the 

Zealand are the most temperate, and yield oats and barley 
Potatoes naturally yield best in the more southern colomles; 
though South Australia and Victoria are subject to more 
excessive summer heats and far wider extremes of temperature 
than the East Coast and New Zealand. New South W ales, 

Queensland, and New Zealand are unmistakably the best 
———— ee 

e 
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grazing colonies. Finally, the ‘“burdens”’ of which every 
colonist will have to bear his share will tell their own tale. It 
is curious, however, to note how importers in Victoria avoid 
the heavily taxed articles, and that New South Wales with 
her comparatively light tariff can raise nearly as large a 
customs revenue. Does not this teach us that if Victoria 
were to lower her tariff she would import more largely, and 
revenue, at any rate, would in time hardly suffer, while the 
community would greatly benefit ? 

Lanp. } Crops. 

| Still | WheatRais'd|OtherGraint| Potatoes. 
Und’r} to || —-———| ——. 

| Sold | Crops) Sell ! Per | Per | Per 
| per | per | per | Per | Acre} Per | Acre| Per | Acre 
| Head. Head.|} Head.| Head.|Sown.| Head. Sown.| Head.|Sown. 

NN ee eee eee _— net 

acres,| acres.!*acres) bushs.|bushs.|bushs.'bushs.| cwts. | cwts. 
Pheborles cascienscisicsccl: Mee 36), 8} | 13 3 21} 2 | 6s 
New South Wales id 43 t 190) 4§| 14] 64 | 31 | 14 57 

New Zealand ......... 33 2¢ 78}, 14% | 27% & | 323 i 100 

South Australia ...... | $3 8? 2,000)| 414 83) 06 | 144) 4 65 

Queenslani ............) 18 A 1,900) 4} 12 2 | 283; 1 43 
Tasmania ; | 37 33 71) 8 174 | 72 | 252| St 70 
~~* Including lauds of every description. +t Barley, maize, and oats. 

~__ (Temperature| i| 
in Capital. | Live Srocx. || VaLug or Merats Rarsep. 

iP eof be te | | my be 

21s |] od | Pwd | Sued Ei » dl ag a 
¢ | 3 |es!o8| 288 8.81 8|_8 
oe | —& | Se} Sm] Eo ll Se (Bs5) as | an +~/|/ohs ia or) Boer. Sas a | S 

| | pl nan |O |H |S jo H | 

|. |» | ot al , (2 sae ede cde ea 
Victoria........./....| 108} 30 || OF] WB] 2 IS 680 06) nil. | nil 
New South Wales..| 98] 40 || 40 | 4] 4 {01100 360 481 60 
New Zealand | $0} 33 || 28%] 14] 3 (|[2 9 Galittlesilver.| () 
South Australia | 110} SS || S881 «2 OR 2 Bee i 
Queensland . | 101 36 |} 272 13 ¢ |4 500 0601000 20 
Tasmania... [ ee E.4s | 165 yi ¢ (2 06 nil. 3 000 16 

| Exports BurpEns. 
— 
| || External | | Railway 

Per Head, || Indebted- | Imports Total | Earnings 
er tread. || ness per Taxed Taxation | Deficiency$ 

| Head. per Cent. | per Head. | per Head. 

: £e al|#2 es 4a £4 sd 
Victoria ..... 18 15 Of 1 16 O 9% 2: Be 4 0 
NewSouth Wales} 18 10 0} 1 15 O 8} iw § 4 6 
New Zealand .|12 15 0|| 3 14 O 148t 312 9 | 12 0 
South Australia} 18 5 O]| 2 8 0O 10 22 9 Pe 
Queensland il¢6 0 O|| 3 4 O 15} 3 8 4) 15 6 
Tasmania 12 0 0 Il i 10 0 | 153 | 3 0 4isay 6 O 

t Increased in 1880, ; ; ; 
§ Estimated difference between interest on railway borrowings and railway 

earnings in I€79, 

BUSINESS NOTES. 

Tus Frencn Treaty.—The attempts of the French 
|Government to vindicate their refusal to prolong the 
expiring Commercial Treaty with this country, are in 
one sense satisfactory. They show, at all events, that 
ithe French Cabinet recognise the advantages both nations 
are likely to derive from the conclusion of a satisfactory 

|Treaty, and they betray a nervousness as to the result of 
their rejection of our proposals, which doubtless arises 
from the fear that it may turn against them a strong 

body of public opinion in France. But as a justification 
of the policy that has been pursued, they are worth little. 
If, as the French Government profess to believe, the 
negotiations, if resumed, are likely to prove successful, 
then the sooner steps are taken to ensure, by the prolon- 
gation of the existing arrangement, that trade will not 
be needlessly disturbed by uncertainty as to the condition 
under which it may have to be conducted in November 
next, the better. Especially is this desirable in the 
interests of France herself, inasmuch as the returns of her 

foreign trade now show the restricting effects of the pre- 
vailing doubts as to the character of the new tariff. On 
the other hand, if the two Governments are at variance 
Upon vital principles—if France is not prepared to agree, 
that whatever changes may be made in the form of her 

Uties, those levied upon English products shall not, as a 
Whole, be increased, then agreement is impossible, and 
further negotiations can lead to no good results. 

Commerctan Treatres.--A meeting was held at 
the Cannon Street Hotel to petition Parliament against 
inding the country for a period of years by Commercial 
Treaties. At this meeting Mr D. Maclver, M.P., is stated 
to have spoken as follows:—“ He had got an accountant 
, © make a careful analysis of the Board of Trade returns 
a for the last 22 years, and from this analysis he learned 

that, in round numbers, we had imported French manu- 

oe SN 

ee 
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- factured goods and wines to the value of 397,000,0001, 
“while our exports during that period, including not 
“only manufactured goods, but coal, pig iron, &e., 
“amounted to but 271,000,0007. Again, we had during 
“ those 22 years sent 140 millions sterling in bullion to 
“France, and although we had received 70 millions 
“sterling back, we were, as the result of the transac- 
“ tions, to the extent of 70 millions sterling money out 
“of pocket.” This is what Mr Maclver is reported to 
have said. Does he mean by it that this country 
has voluntarily, during the period mentioned, made 
a present of 70 millions to France, without receiving 
anything in return, or does he mean that he considers this 
country has lost that amount through trading with France? 
Such statements really bear their own refutation on their 
face through their sheer impossibility. 

Tue Locan Taxation or Enetanp.—The annual 
local taxation returns of England for the year 1879-80 
show a further growth in the local indebtedness of the 
country. The total amount raised by taxation for local 
purposes during the year was 33,159,879], which was made 
up as follows :— 

Grants in Total of 
Local Aid from Taxation for 

Taxation. Imperial Local Par- 
Taxation. poses. 

£ £ 
1. Levied by rates on rateable property ...... 25,926,913 ... ; ’ 28.010.9 

Parliamentary grants in aid of rates ... si 2,113,999) 010,943 
2. Levied by tolls, dues, and rents on traffic 4,678,211 aa 

Pariiamentary grants in aid of tolls, 4,630,991 
dues, and rents on traffic ...........008 one ons 2,780) 

3. Levied by duties on consumable articles 437,9:6 ... sen t 
Parliamentary grants in aid of said 437,946 
GRE asitiintec ise ewntesecteetnianens none ) 

1 “SN tellbentiiiina ate 31,043,100 2,116,779... 33,159,879 
In addition to the amount thus raised there was borrowed | 
a sum of 29,780,8721 chiefly upon the security of rates, 
and the total income for the year was thus raised | 
to 53,940,7511, while the expenditure amounted to! 
50,252,9771. The total amount of outstanding debt, as 
will be seen from the subjoined table, increased from 
128,486,9877 in 1879 to 137,096,6071 in 1880. But this| 
debt, large though it is, does not exceed one year’s valua- 
tion of the property upon which it is secured, the aggre- 
gate gross estimated rental of property in the various poor | 
Jaw unions at Lady-day, 1879, being set down at 
157,968,723/, and the rateable value at 133,769,875. 

Outstanding Outstanding 
, a . at the Close at the Close 
Security and Authority. of the Year of the Year 

1879. 1889. 
Rates, chiefly :— & £ 

PORE LW iccecvncienasacsse pedgupeacetocovensoosese 4,653,617  .... 4,975.90 
COUT ccccicscicoccescesecasonpsenpenserssees 2,963,014 ...... 2,924,915 
BOrOagh ccccecce. ccnsscece.scesereceseesocessss06 63138,217 ...... 6,17 2,887 
High Wy  ...cccocccceses.sc-ccsscspercesorecssesess 49,754  ...00- 49,190 
Metropolitan Local Management ......... 2,273,478  ....0 2,416,540 
Metropolitan Board of Works...... pintares 13,126,259 ...... 14,645,816 
Urban Sanitary ......ccccoccsscsrssccsccesescese SE TSRAEO  cccee. 61,679,623 
Rural Sanitary ccccosccocsscoscscessscssescecere ¢ 642,617 ...... 848,198 
Port GaMtASY «core cccrcccccsvccssscscessee-seses bagi. 5's) cones 5,484 
Sewers Commission .......ccccccccccceeeee. ; 66,901 ...... 66,593 
Drainage and Embankment Commission 1,541,294 ...... 1,550,510 
Banlel TRGROG piceseccsctdecencesntniescsannenesen 1,664,829 1,682,009 
School Board ., ° 8,685,093  ....0. 9,937,152 
OR UTCR seseredcedcrecocccveccvesotoceseoccecscoscecs M259... 45° 467 

98,754,802  ....+. 107,003,378 
Tolls, Dues, and Rents, chic fly :-— 

City Of London ......cscceseereeeereneeecerseees 5,256,000 . 5,129,800 
Turnpike Trustees. ..........cesseeesssseeeeeee ° 1,009,998 ...... 713,064 
Bridge and Ferry Commissions ............ 213,646 . 212,072 
Wr atee WN FN. .ciccdecceccccccecsecescosesens $6,930 ...... 86.788 
Harbour Com issi0ns ......000...cereeeeseres 23,165,561 ...... 23,960,405 

29,732,185 30,093,229 

128,496,987 ...... 137,096 607 

British Trape with Mexico.—We have from time to 
time directed attention to the recent enormous develop- 
ment of railroad enterprise ia Mexico. New railroads are 

there being constructed with extraordinary rapidity, and 

financiers are hustling each other in their eager efforts to 

obtain concessions for other lines. And to this country 

this new phase of business and speculative activity has a 

twofold interest. In the first place, it is here that, in all 

probability, a large portion of the money that is now being 

or is intended to be spent upon this great extension of the 

Mexican railroad system will be sought to be raised. In 

the meanwhile the funds are being found or promised by 

capitalists in the United States, but we may feel ame 

that before long an effort will be made to pass the newly- 

created securities on to English holders. Whether or not 

it would be wise for investors here to place their money im 

such ventures is a question into which we do not propose 
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now to enter. At present the available information rather 

points to the conclusion that the work of construction 18 

being pushed on. much in excess of the requirements of 

‘the near future, and that only those who are con- 

‘tent to let their capital lie dormant for a con- 

‘siderable time ought to meddle with this class of 

securities. That, however, is a matter which it will be 

time enough to discuss when this market is applied to. 

But what it is of importance that we should give imme- 

| diate attention to is the new opening for trade which the 

| great extension of the railway system of Mexico must 
‘create. Whether they prove paying investments or not, 

| the railways will certainly lead to a great development of 
|the resources of the country and stimulate its foreign 
commerce, and it is most desirable that we should promptly 
avail ourselves of the increased facilities and capabilities 

‘for trade which Mexico will now afford. In a report 
| issued this week, Mr Drummond, our able Secretary of 
Legation at Washington, explains that it is the intention 
of the United States to obtain every possible advantage to 
their own interests in their trade relations with Mexico, 
and tells us what steps are being taken to attain this end. 
| At the same time, however, he shows that in com- 
ipetition with the United States we have great 
advantages if our manufacturers will only make use 
of them. “ With our cheap labour against American high 
“ wages and protection we can export our goods, particu- 
“larly those of iron and steel, cheaper than the Americans 
“c¢an—so I am informed on good authority. Freight 
“from Englaud is cheaper than from the United States.” 
And in addition to showing the opportunities that exist, 
he gives the following suggestions as to how they may 
best be utilised. ‘The following,” he writes, “ may be 
“ beneficial to our exporters to Mexico: there are only six 
“English houses engaged in trade in Mexico. The 
“English goods which are sent from Manchester and 
“ Sheffield are ordered chiefly by German and other mer- 
“chants. The Germans, in fact, appear to have the 
“ largest share in trade there, and why? It appears that 
“ merchants in Germany establish their various branches 
“in various parts of Mexico, and send their educated 
“youths out to serve an apprenticeship in the business, 
“and afterwards assume the management of the branch 
“house. They become thoroughly familiar with the con- 
“dition and practices of the country, and master the 
“ intricacies of the tariff and interior duties. Nothing 
“ disturbs their equanimity; neither forced loans, extra- 
“ordinary contributions, nor revolutions, nor irregu- 
“ larities of the custom-house officials and the embarrass- 
“ ment of the contraband trade. Now this is a lesson to 
“ be learnt by heart by any British merchants who in the 
“future propose establishing branch houses in Mexico. 
“Trade and a study of its manipulation there require 
‘“ great patience and a complacent temper, with a disposi- 
“ tion to hold social intercourse with the inhabitants, and 
“always to show friendliness, however unjustly treated 
“by the authorities.” 

Tue Trape or Bremen.—The following statement 
shows the total imports by sea to Bremen from 1847 
to 1880, and the proportion of the same from countries 
beyond Europe. The progress in recent years is very 
great, and the amount is still moving upwards. The 
direct imports of Bremen, 14,500,0001 in 1880, now run 
close to those of Hamburg, 15,800,000/ in the same year. 

2 2 3 
Imports Direct 
from Countries Proportion of 
beyond Europe Imports in 

Imports by included in col. 2 to 
Sea. col. 1. Total, 
£ % 

2,445,000 572 
5,255,000 692 
9,090, 646 

16,115,000 65°4 
15,660, 688 
15,890,000 72:3 
15,635,000 711 
16,890,000 67:2 
18,875,000 771 

Nore Crecvnation in Germany.—The following 
statement, which we take from the Frankfurter Zeitung, 
shows the total note circulation of Germany, including 
that of the Reichs Bank, from June, 1880, to July 
in the present year. The average circulation for the 
twelve months, from June, 1880, to May, 1881, is 
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47,168,5001, and compares with an average of 46,429 939) 
for the corresponding twelve months preceding. The 

| difference between the amount in the two years may be 
| attributable as much, or more, toa rise in prices, especiall 
‘in articles of food, as to an inerease in the turnover of 
| business done. Trade in Germany is, to a far greater 
extent than in this country, carried on through the means 
of notes, and hence the fluctuations ir the circulation are 

| worthy of notice. 
Average 

Circulation from 
June, 1880, to 
May, 1881, Rate of 

Date. £47,168,500 Year 
1880. £ = 100. 

TRE FOG estes ase stnvsiveeess 50,601,500 ...... 107 
sg: UUM, Shchagenekdckceiciahis’ 47,120,500 ...... 100 
ge | AAME idscnctttercortnn 46,214,450 ...... 98 
»  September............... 49,214,250 ...... 104 
6h | NE 6G sesite ss seas 47,271,200 ...... 100 

MOTION, indies vases 45,659,250... 97 
gp INE os os. rncccrecs 50,382,500 ...... 107 
1881. 

oe, AIRED cieexinceiigeaniian 44,681,300 ...... 95 
po OREN | saints cesesiiens 43,325,100 ...... 92 
atm CEMMNOUE: °- alk ns ccutewcobsar 47,988,700 ...... 101 
a5” PIES cesivtth dpe bedgdatiannes 47,780,000 ...... 101 
ph ET bin Ags Srewabontbenie 45,783,300 ...... 97 
gp AMBINO: sin eeenavavesnuesead 51,826,750 ...... 110 
ik, - SEI. ciliaegnecvntiehaitens 46,450,050 ...... 98 

THe Rartway Returns ror 1880.—From the railway 
returns issued this week we have compiled the following 
table, which compares the results realised in 1880 and 
1879 respectively. The increase in capital last year it will 
be observed exceeded the increase in mileage, and the cost 
of the railway system was thus enhanced by 0:2 per 
cent. Owing mainly to the large augmentation of goods 
traffic in the first half of last year, the receipts for 1880 
considerably exceeded those of 1879, the increase in net 
earnings amcunting to 7:3 per cent. To obtain this larger 
income a much greater train mileage had to be run, and 
the receipts per train mile in 1880 show a small decrease. 
The expenditure per train mile, however, shows a still 
larger decline, and the result is that the net earnings per 
train mile mark a small increase, and the percentage of 
net earnings to paid up capital in 1880 exceeded that in 
1879 by 5°5 per cent. 

| | Increase in 1880. | Decrease in 1890. 

1850. 1879. nt 
| Amount, | % | Amount. | % 

a ene ssiaeteeceneaten E tecntesiinil — 

RID ci cicdshiitiecctcanens 17,933 17,696 237 | 13 “ 
Double or more mile- 

DR: coneiananitensschesnan 9,803 9,671 132 | 14 

| £ £ £ 
i etaisinsnscesindes 728,316,348 | 717,003,469 | 11,313,379 | 16 

Capital per mile op_n.. 40,613 40,518 95 | 02 
Ordinary capital......... 270,496,£03 | 266,914,656 3,581,947 | 13 

Receipts :— 
PORGOTGE « csccsccesss: 27,200,464 | 25,915,585 1,284,879 | 5°0 . 
MNO, Sesh sdccsaecssvecd 35,761,303 | 33,479,697 2,281,606 | 6'8 : 
Miscellaneous.......... 2,529,868 | 2,381,421 148,437 | 6-2 - pee 

Total receipts ............ 65,191,625 | 61,776,703 3,714,922 | 6°0 . 
Working expenditure... 33,601,124 | 32,015,273 1,655,851 | 4°9 

SS a 

Not earnings ......... 31,890,501 | 29,731.430 2,169,071 73 

Receipts pertrain mile) d. | d. gn . 
from passenger and 
goods traffic ......... 62:75 63:0 625 

Expenditure per train 
mile, exclusive of 
harbour,&c.,expenses 32°37 32°99 0°62 

Net earnings per train | 
UEDED  citaaepesncssseccote 30°38 30°01 037 «=| 12 

Perc: ntage of net earn- 
ings to paid-up 
SIN cccinctgeistiicaad 4.36 415 023 «| 6S a 5 

Winp Pressure on Ratmway Srrvcrurss.—The 
report of the Committee appointed by the Board of Trade 
to consider the question of wind pressure on railway 
structures, has now been issued. The Committee state 
that in the case of high winds they have found that the 
greatest pressure recorded in an hour is tolerably propo™ 
tional to the square of the mean velocity during the hour, 
and they have accordingly prepared a table on this basis 
for deducing maximum pressures from observed velocities. 
With respect to the main subject of their inquiry, they 
report that for railway bridges and viaducts this 
country a maximum wind pressure of 56lbs per square 
foot should be assumed, silk they give details as to how 
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1 | this pressure should be calculated for the different forms! Durin th eg 

@| of those structures. In order to insure a proper margin | the Bank a the cash balances have increased in ef t2: 

e of safety they recommend that in respect of the strains land as foll ngland and decreased in the Bank of {re- ts bhi 

y) caused by wind pressure, bridges and viaducts should be | Tema ae oy £0, 

f made of a strength sufficient to withstand a strain of four of Ragland. enn . te: 

r times the amount due to pressure calculated on the fore- | Balances on Aug. 13 2 * ae ee Ee 

8 going basis. And that for cases where the tendency of | me fa ed a + 801,685... 1,645,984 | fc ee 

. . 
*@ see , ’ eco ow 9 mgr f ¢ * 

e the wind to overturn structures is counteracted by gravity | a thi 

alone, a factor of safety of 2 will be sufficient. Some ee iain on WERE... © «.. 948 et - 

modification of these rules they state may be required in ecrease............ S sms 7 982 | rte 

the case of suspension or other bridges of great span tot scntpnenliplaiiii i as teas eee an . i : ' 

such cases will, they believe, be of rare . ‘ : e.7. 

should, they think, be specially consid alt a “ee Jo Vergy Correspond rae 
‘ , ’ P y considered when they p ence, . ae 

arise. 
—— “48 

SAVINGS’ BANKS RETURN (FROM OUR OWN CORRESPONDENT.) 
oe 

following Re ae 
Paris, August 25. ce: 

a og g ee shows the amounts received from, The returns of the Bank of France for this week 8 week; | rth: 

< < r 
. : ° . 

" BY . ¢ 2 

ee Se ae eee Banks and Post Office Savings’ and for the corresponding week of last year, are as follows ol A afi 

Banks in the United Kingdom, by the Commissioners for DEBTOR. ; eee 

the Reduction of the National Debt, during the four bins ty cere” —_—Aee fe . 5 + 

aks ing ' : Capital of the bank........... .  182,500,0 ° e} ‘3 

weeks ending August 20, 1881 :— Preis: same keone | 500,000 0 . 182,500,000 0 .., 192,500,000 | Sf 

said ort, Law of June 9, 
v2 

Total Amount Total Amount Reserve a the bank and its 8,002,313 54 ... 8,002,313 54 .., 8, WW2SI3 S| ae 

ee the paid by the " branches........... wit 27,105,750 14 2° 105.750 > | ¥ ; , 
ommissioners, Commissioners. Reserve of landed property 4,000,000 0 *.. 4,000,000 * ve wry rt | cea 

Saris’ Raves e —s ; : re a pe sepcietremrern 10,078,583 27 ... 1007858327 _. 16300000 6 i; 

n money and interest credited ...... 2708 4 ; Notes in circulation ......... 2,521,698,885 0 ,., 2,519,667, “a @eeamne ee 

dagger Age ype ane ate 2,706 6 6 85,799 17 1 Interect on securities trans 8S 2,529,667,990 0 ...2.253,712415 0 | ‘ as 

y Savings’ Bank investment f erred or deposited...... 7,455,951 56 we 5 35 7 3 79) : : 

: Seente eon greene sno 80111 8 9,312 19 5 Bank aie oo eee re- 9,551,514 55 we 5,707,143 73 | i ery 

Banks and Pos ice Savings’ eT ceipts payable at sight.. 32,693,853 we «82, ‘ ee ye 

i and Post Office Savings’ Banks... 112 1ll 2,455 5 10 — account convent <a a eee 7 . id 

WA eae eee serere eee te QURTIIEE. ocr cdcsenrannienscann 464,997,336 71 .. 471 2 08 Gcwtom ie on! a 

a 43,620 0 1 | 97,568 2 4 | Current accounts, Paris...... 377,051.945 69 |. $5708.90 eo oo S . 

t | Post Orrick Savinas’ Banks :— ree Do branch banks ........0008 43,577,762 0 ... 42967636 0 ... 5 774 3 C ® ; 

In money and interest credited .......... 928499 17 8 shed Dividends payable minetbeetd 3,988,731 9 .. 4340718 0 .. 2823130 6} Bia 

r For stock sold or purchased for — 9 0 0 Bills not disposable ......... 536,514 79 ... 566,442 19 .., 577,266 86 | k 

g | Savings’ Bank investment account. ...... 6,074.13 4 | 37,805 1 1 pate a =) axe 
4 

) —— certificates to and from Savings’ g Bes Redise seal tee hook ce 8,150,556 88 ue = 7,731,618 77 ne = 3,845,407 0) es 

anks ¢ S' Rag Savinga’ a 
ounre ast s 

7 } : 

iks and Post Office Savings’ Banks ... 2,455 5 10 | 112 111 BUR Sip cctctemniincice 2,612,376 16 ... 2,612,376 16... 1.122.913 41 | ’ % 

t i ree | 991959 16 5 | aetna Reserve for eventual losses ga ik é 

r anon Ses oneehuees Seererran ie scees 31,959 16 5 | 52,917 3 0 on prolonged bills ..... ° as aa Co oe 2 146.589 27/ +2 

| NIN secrecorensensesvtntrien : 14708756 95“, 13,986274.33 “ 13,217506 15 - 

l 
At 20th Aug., | At correspond- | At correspond- 

= eee oe vA17,508 15) 

1881, | ™e — last | ing period last TOCA. cccccnssesumiasons 3,704,159,322 69 ... 3,715,761,769 79 ... 3,264,242,249 41 4 

*| peer es onth. Year. : oer on 4 

]] Total amount te ee ae — Cash in bh : CREDITOR. i < 

at the credit of :-— ; ash in hand and in branch f ce f 

I The fund for the Banks for . di £ . qi £ s d Co bere slate mace ass — $84 74 ... 1,872,458,739 19 es oo te 575 S| : 

ss eB 65 65 \ a aiid mmercial bulls over-cne... 00,819 86 20,382 25 ... mag ang «el tod 

f ™~ Post Office Savings’ Banks 43,565,628 0 2) 43,619,576 2 5, 45,323,454 16 10 oe bills discounted , megan are ad 14 

; e "| ex.ageas Da in Paris not yet due ... 557,923,098 &3 67 @R% 12] 2% ane teeeen te! 3 

1 | MIM. cnscdcycenvar veieacuansantee nn 35,683,924 Bt 35,504,882 4 8 33,462,279 13 8 Commercial bill, adie 557,923,008 83 ... 551,685,181 33 ... 351,545,580 st a4 

| Tos 79 249 BR: pL RR oF cate ne WOMENS. sc cccssccerescresees . 542,0°9,728 0 ... 526,232,331 ee 364,211,268 fe 

aaa eS AS 72 OE OE bene cme eee ot é Pn ey 
Accouxt — on | l maaan fo ceaee —_ 0 ... 46533100 0 ... 13,399,200 0} a 

s Total 
o in branch banks......... 887,600 0 ... 1,756,800 0 ... 14046 g| :} 

cal moet per evi | | Do in pblie securities 177Frz a0 15. aaioigaee 9 zr oo0 | 
; Wometcka’’ Macau 

o by branch banks ...... 95,567,250 O ... 94,719,492 "60,219 54 q 

- a es Savings| sian : Do to the State (Conven- ‘ 719,492 0 60,219, 55) | 

Post Office Savings’ Banks!  533'780 a 4 85,462 4 ll tions, June 10, 1857, and 
} i 

g s 33,7 : | 507,494 1 | 6 March et ceseee-ee 99,603,000 0 ... 99,693,000 9 60,000,000 6) 

eet en a ee ee Renan cvernment stock reserve... 12,980,750 14 ... 12,980,750 P 2 OR75 i 

.  orcricsa: 632,687 11 10| 592,956 6 9| se Do disposable ....-+.cs--++« 99,626.231 53 | 99°626,231 53 es $0,500,900 3 
Rete Sea (Law oak 

wa 
of June 9, 1857) ......... 100,000,000 0 ... 100,000 f ( | 

-_ <3 furniture of the a 

i 
ank and landed pro- 

Hie PUBLIC INCOME AND EXPENDITURE. ecpPetty bramebes.nine 10,110,540 0 ... 10110506 0 ... 10275079 0| 
os F “xpenses of management... 1,666,596 91 ... 1,663,555 6 ... 1,294,67 i 

bet e following are the receipts on account of revenue, | !™ploy of the special re- arte ee | 

| betwee . 
BCT VE  ceecceccersorsersseneeee 10,078,583 27 ... 10,078,583 27 ... 10,300, F 

; ena April 1, 1881, and August 20, 1881, as compared | Jtalian silver coin ........... 48.85),000 0 |. 48,8500 0 |. 65=30931 70 : 

WwW . i : ° AMET IOD vss cocccscdccsdcovectessece 33,393,519 26 ... 9327 3 g 37 208 490 21} 

ith the corresponding period of last vear :— pon ct et ggg SP at lig ect : 

‘ = Revercs inp Orune Recerts LOGME ». ccasccsessresseoes 3,704,159,322 69 .. 3,715,761,769 79 ..3,264,242,249 41 

| Enea Sunacomsna | Scene eanteinacnsinennsennaannete The above return, compared with that for the preceding} ; 

| Budget |‘... sapien MET week, exhibits the following changes :— 

; | Aprill, | Aprill, | Week Week ‘ _ INCREASE. Francs. Zr DECREASE. France ; 

| Estimate | — o = ee Ending | Ending | cepa Sonaianceent 4 anise 2,030,955 | Treasury account veveeeee 6,642,146 2 

for 1881.2. ug. 20, | Aug. 21, Aug. 20, | Aug. 21, DOOMED hoe ciccetdctivavnnsivbbiiiint 12,014,014 | Private “deposits... 6,004,237 | ri 

\eespeerprereeene | 1881. | 1880. | 1881. | 1890. | Cash ... pel a $102,355 £5 

| alanc ee a a on att The adv . 
: 

_ Bank of kane We A ee eT The advance in the Bank of England rate to-day was almost | 

Bank of Ireland 07). | e956 | S5SBABL | ae | ae a surprise, for it was thought yesterday that the week would 

b eet eaters “| | pass over without change, and discount was easy at 34. There | ; 

Customer EV ENUE |_5,928,662 | 3,273,428 | | was Mo price this afternoon, as the advance in the Bank of ‘i 

us % ——|— 
5 > >“ > F & * 

boo eitaihcia teal | 19,180,000. 7,079,000 | 6,950,000 | $43,000 | 336,000 | France rate was only known shortly before the close of busi-| 

te mg irtstesetenacesnneee 27,440,000 9,567,000 9,494,000 | 795,000 | 277,000 | as This was even more unexpected than the rise in| : 

na Yen ond a ee 2,2 , 744,00 { 4,591,000 231,000 205,000 t a an oO + 5 si . on »~hange , ° , 3 t 

|Prowents and House Daty..| 2.760.000) "610,000 | “005,000 | 10,000 | 10,000 | tance in th —— pata atanhas —— at - ee ae! 

| Poet One. and Income Tax... 9,540,000, 2,555,000 | 2,116,000 | 43,000 | 25,000 ance in the weekly returns, but the Bank Council 1s said to, 

2 | Telegraph Service... 6,800,000, 2,860,000 | 2,758,000 | 120,€00 | 100,000 have resolved to follow the Bank of England im its move-\ £ 

r | yrown Lands vciiidiedinhs — eee —_ a a ments. Two millions of the gold imperials recently imported 

> Loeal wasvances for dl Pree | ars : | and lodged at the Bank until wanted for the United States ; : 

' Purchase Senupettead | | | | have been taken out this week, and these withdrawals way be | : 

| Miscellaneous | 1,200,000, 527,368 | 530,759 nil. nil, | expected to continue. The exports of pelt tothe Seneee a ce ie 
oe | 3,900,000) 1,615,119 | 1,571,241 | 81,628 | nil. States have commenced, the steamers from —_ a 5 20 ek Dae 

’ Revenue va nannies ioneite rem ee | taken out about two millions during the last week, and as ce Ss 
\ienewiliaiieil | 85,100,000 30,282,487 29,371,000 | 1,623,628 | 953,000 , ad SETA: 

, Total, inclndi Cra eee i ee much more will probably be sent on Saturday. 5o far, how-| #44 ¥¢ 

| The > Mneiuding balance......... 36,206,149 92,614,428 | | ever, the recent exports by French houses a nee meee es 2 eh 

r € expenditure i . | principally from London and Amsterdam. The last balance | 75 3 

; 33,730,0652 iene during the came period amounted to | sheet of the Bank of Holland shows a diminution of 700,000£ shuce 

sponding aaa eee with 32,542,078 in the corre- | in the gold reserve. The Bank of France doles out its gold yee eae 

period bein, od of last year, the issues during the | very gradually, and as the Napoleons are light, they are for |} ae Ge 

ng 722,246). the present of little use for export, as, with the premium which ¥ d ey be 
= 7 ¥ t 
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must be paid on them in the market, they represent the Lon- 

den exchange at nearly 25f 40c, consequently below that 

rate there would be no advantage in sending French coin 

away. The London exchange yesterday closed at 25f 31c, but 

was a fraction easier to-day. The gold reserve in the present 

returns was composed as follows :— 
August 25. August 18. 

francs. francs. 
NS a kckckoosebes GRR ees s, . ocecxsees 626,608,792 

OE 5 xccivdivens 1,246,002,613 ......... 1,245,849,946 

Dobal: cscs 1,868,356,384  ....0000. 1,872,458,739 

There has been a sharp reaction in rente and securities 

generally since the commencement of the week. The excep- 

tions are Bank of France shares, which rose 80f to-day, making 
an improvement of 100f in the week in anticipation of larger 
profits to be derived from the higher rates of discount ; also 
Union Générale and Laender Bank shares, which continue to 
be run up in an extraordinary manner. The following were 
to-day’s closing prices, with the variations in the week :— 
Three per Cents., 85f 80ce —f45c; Redeemable, old, 87f 45c— 
324c; New, 85f 95c — S2ic; Fives, 117f£ 624¢ — 573c; 
Italian, 90f 80e — 77c; Austrian Gold 4 per Cents., S2£ 10c 
—40c; Turkish Fives, 17f 75c + 10c; Egyptian Unified, 
405f + 6f; Preference Bonds, 504£ + 25c; Bank of France 
shares, 5,970£ + 100£; Banque de Paris, 1,268f 75c—31f 25c ; 
Credit Foncier, 1,647f 50c + 45f; Union Générale, 1,685f + 
70f; Laender Bank, 905f + 45f; Paris Gas shares, 1,545f— 
| 15f; Suez Canal, 1,885f —27f50c; Panama Canal, 538f + 3f;; 
Northern Ruilway, 2,000f — 45f; Western, 870f + 7f 50c; 
Orleans, 1,357f 50c — 22f50c; Eastern, §20f — 12f 50c ; 
Lyons, 1,.800f — 30f; Southern, 1,277f 50e —17f 50c; South 
lof Austria, 326f 25¢ — 6f Q5c. 

The French Government is se anxious to justify its conduct 
| in the negotiations for the treaty of commerce with England 
that no less than four official notes have been communicated 
| to the press during the past week. The tenour of them is the 
jsame, that the law of the 15th July only authorised the 
| Government to prolong for three months the treaties with 
'those countries with which the bases of a new treaty were 
| agreed on before the 8th November, or when there was a fair 
prospect of the conclusion of a convention to be subsequently 
ratified. In reality the law contains no such condition, as it 

|simply authorises the Government to prolong the treaties of 
| commerce. It is true that the preamble of the Bill, as wellas 
| the explanation furnished by the Minister of Commerce before 
| the committee, coincide with the motives given in the notes, 
| but itis doubtful whether the force of law can be given to the 
| reasons put forward to prove the necessity for a Bill when 
| they are not comprised in the text of it. This question of the 
strict interpretation of a law must not be allowed to divert 
attention from the real motives for which the negotiations 
were abandoned, and the public will not be satisfied until they 

| learn what were the terms offered by the French Government. 
One of the Havas Agency noies affirms that the French 
| Government made the greatest concessions of detail, but these 
must have fallen very farshort of what the English Cabinet con- 
sidered a minimum forthe latter to have abandoned negotiations 

| nearly three months before the date at which the prorogation 
| might have been accorded, and in spite of the great desire of 
‘the English Government fora treaty. This apparent haste of 
jthe English Cabinet for a rupture is made the ground of a 
| charge in the French journals that England was employing a 
| system of intimidation towards France. It would probably not 
ibe difficult for the English Government to prove, by making 
| public the terms offered, that these were so far from what 
|was demanded that there was no possibility of the parties 
agreeing. It has a right to farnish such proof for its own 
justification, even should the French Government be un- 
willing to have its proposed conventional tariff revealed. 

| With one passage in the second official note 1 entirely agree, 
which is, that the new Chamber will not be more inclined 
| towards free trade than the old one. It is of no use to delude 
ourselves with the idea that the French public will soon 
'revult against the continuance of protective duties which 
‘enrich only a few manufacturers, and the payment of 
bounties to shipowners and others. A good many French 
\workmen still believe that their interests are identical 
with those of the manufacturer and with the prosperity 
\of the bounty-fed trades. 
,on the export of refined sugar by more rigorous excise 
|regulations was not brought about by any popular agita- 
tion. It was simply a fiscal measure of the Government 
to net a portion of the duty that was escaping it. The 
most recent of the notes is one issued to-day, contradict- 
ing a statement of the Débats that the French delegates 
‘in London were not furnished with sufficient instructions, 
and that when they acted on their own responsibility their 
acts were sometimes approved of one day and disavowed the 
next. The note of the Havas Agency affirms that they were 
provided with full instructions, and, besides, received a 
| printed tariff of the articles that might be contained in the 
| new treaty, and the reductions on the general tariff they were 
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authorised to make. It would be interesting to know what 
margin was allowed them. 

Next to the offfcial returns of the grain crops, for which we 
shall have to wait for some months, the most authentic esti. 
mates are those contained in the reports received by the great 
firm of Barthelemy Estienne, of Marseilles, from two, three 
or more representatives in each departments of France. Thege 
reports, based on the appearance of the crops in the month of 
July, are given in their annual volume, and are summarised ag 
follows : 

Very good. Good. Middling. Poor. bad. Ver 
Wie ee wadennres Oe ipeaviae Me casssttee WW? bisteennk set 7a 
tes....iidiic. aise 08 :csite BS sessile OD i ind l 
MMI: ci ccckskshad ines, eneunbens qs cannes De siabositie Ya ceavtige, Eat 
SO psec 8 We kui 98 Sodus Oe ras S Nawhes ie 
BARI: «0 ssscveice G: asevcesns OD «rerects ies BE euiscete BO veesvicns Mitonuiy 2 

Compared with those for 1880 the present returns are un. 
favourable; the departments in which wheat is represented ag 
very good or good has fallen from 42 to 34; oats from 58 to 
27; rye from 64 to 41; and barley from 56 to 25. 
Wheat is reported to have been more freely offered during 

the past week, but prices were firm, although no further rise 
was obtained. In yesterday’s market the native red wheat 
sold 30f to 31f the 100 kilos (2 cwt), and white wheat 31f to 
32f. American wheat on railroad wagons at Havre was 
offered at 31f 50c to 33f, but was neglected as inferior in 
quality to the home produce. 

The following is the declared value of the imports and ex. 
ports of gold and silver in the first seven months of the year 
and of 1880 :— 

IMPORTS. 
1881. 1880. 

francs. francs. 
Gre WEIOD. oko cescnsnccavane 22,251,206 ...... 18,323,404 
CN Is hivind ea Sinde des 117,708,600 2.sicu 93,101,462 
Biiver balliow. 6: <5. ceccessee7: 22,953,045  ....0. 12,250,131 
SUD COE. ss tot banaeete 46,861,980 ...... 51,340,334 

209,859,921 _ ...... 175,015,331 

£8,394,396  ...... £7,000,613 

Exports. 
1881. 1880. 

francs. francs. 
ONE WOR i cisescividiscins 1,644,320 _...... 42,263,840 

PE NE os coy rach de tekeseon 102,649,600 ...... 128,313,600 
SOA PGT WOLD, osc cccssskceicas 2,081,880 _ ....+. 9,318,360 
RPGS WORM 8 cscdsvesssocock 20,596,800 ...... 21,793,000 

126,972,650... ss;:.. 201,688,800 

£5,178,902 ...... £8,067,552 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 20. 

The German Government, in consequence of a resolution 
taken by the Federal Council, for the first time ordered a 
detailed’ enguéte to be made into the agricultural conditions 
of the whole country, as they were in the summer of 1878. 
The results of the enguéte have just been published, and some 
facts that we will mention were elicited for the first time since 

the existence of the new German Empire. Cultivated land, 
that is cornfields and gardens, cover a space of 25, 059,10 
hectares, equal to 48.3 per cent. of the total area. The 
meadows cover a space of 5,917,739 hectares, that is 11 per 
cent. of the total area; pasture land extends over 46a 
hectares, that is 8.5 per cent; vineyards extend over 133, 8 
hectares, that is 0.2 per cent.; forests extend over 13,872.72 
hectares, that is 25.7 per cent. The area that As covered by 
buildings, or uncultivated, extends over 3,400,513 hectares, 
that is 6.3-10 per cent. ‘he total area extends ove 
53,995,767 hectares. This figure includes the area hi = 
by buildings, parks, roads, sheets of water, and barre 
lands. The principal kinds of corn grown im Germany, | 
that is rye, wheat, spelt, barley, potatoes, cover a 
16,260,143 hectares of land, or 62 per cent. of the agrict 

ree | land. Roots and all kinds of hay cover 5,329,876 hectares, or 

The reduction in the bounty | 205 per cent.; plants used for imdustrial purposes, oilseed, | 
beetroots, re hops, flax, hemp, &c., cover 592,252 ot a 
or 2 per cent. The 16 million hectares taken up "Y y a | 
are distributed among the principal kinds of corn ™ 
following manner :— 

hectares. he aol 
Web Gcheiccciatacacts 5,934,927 | Spelt .......ceereeerseeee 172,594 
SOO 20 Bo cceec scl suesences 3,743,070 | Beetroot ....:...---s-0"" sant 069 

BUGMBOND . cessicesisctitnel 2,753,216 | Flax  ....scceeeceereeseet i. 173. 

WORM associ aac 1,813,752 | Hemp ......++ese00ss00" 40,810 
DOP» sinsiiictin nessa 1,620,483 | Hops ....+.++-eeeerrreet* * the| 
Economists and merchants are busy conjecturing upe 
probable result of the great corn market of Vienna, aetailed 
place this week. The market will certainly give 4 

Ae Se 
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| report on the harvest of all the countries producing corn, but 
the news which is being spread at present is 

| disappointment, and tends to show that the hopes previously 
jentertained everywhere were too sanguine, although in 
}some parts there has been a better harvest than was 
expected. Thus, Russia has had an average harvest, not a bad ene as was said, while Roumania has remained 

ia great deal below the average, so that it will very likely 
lnot export anything except maize. Speculation ‘in this 
| branch of business has grown to an unusual size, and 
the prices are quite out of proportion to the records of 
‘the harvest, so that we may expect speculators for the rise 
‘to receive a severe blow. The present prices of corn are an 
| absolute contrast to the last news of the harvest. If we com. 
| pare the prices of wheat of the 15th August, 1881, with those 
|of the same date 1880, it will be seen that the present quota- 
| tions are based on the assumption that this year’s harvest 

| 

prices of wheat, rye, and maize were the following :— 
Vienna. Berlin. 
florins. marks. 

Autumn. (for L00kilogs.) (for 100 kilogs.) 
WrmeGtsiicncsite te WE calhiceccs WO ncnnivcccces 203°00 — 

iit 8 nsec cceieceaass MUR nicnusdedcss ig a ee 224°00 
b BRID co ncoxnevevanceeate SOE wancaditcces  iaistocccaes er 
| fe. scangessaspeaeuent SOR Aa Oe Since 180-00 
| RIO cnc veceaccecalll BO eck cancen ce SEMEL: < Gcxuaaicesyd beh 
Peres SES sioisaee. nila ea 

The construction of the Arl-berg tunnel, which was viewed 
| by the Emperor a short time ago, is progressing more rapidly 
|than had been expected at first. At the end of July boring 
| had advanced as far as 1,150 metres, so that the average pro- 
| gress was four metres a day. 
| The undue speculation which is made in the shares of the 
|Credit Anstalt, at the time when the half-yearly accounts 
|appear, has caused the directors of the bank to abstain for 
the future from publishing the half-yearly accounts on 
| Change. 
| The report on Austria-Hungary’s foreign commerce, which 
‘has just been published in full for the first six months, 
Shows that the export of the monarchy has increased con- 
| siderably. In the first half-year of 1881 the export of cor: 
amounted to 6,405,168 ewt, that is 2,954,910 ewts more than 
|during the first half-year of 18-0. The amount of sugar 
,exported was 2,434,264 ewts, that is 1,474,324 ewts more than 
|during the first half-year of 1830. The amount of flour 
‘exported was 1,131,188 ewts, that is 143,198 ewts more than 
during the first half-year 1880. 

The Stock Exchange is very firm, although this 1s the most 
‘unfavourable season of the year—indeed, we cannot remember 
such high quotations ever having existed at this time of the 
year. The Aust‘ian and Hungarian stocks are still quoted 
at a very high price; and it is a remarkable fact that the 

| Hungarian gold rente at 4 per cent. should be continually 
approaching the point at which the Austrian gold rente at 4 
per cent. is quoted. The Hungarian gold rente’s price is 91; 
that of the Austrian, 94. The time is not distant when 
|Hungary’s cre lit will equal that of Austria, and the present 
financial leaders in Hungary justify the hope that the favour- 
able dispositioa towards the country will not be abused. 

| 

Correspontence. 

A DUTY ON CORN. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Let us suppose Sir E. Sullivan’s novions are right as 
to what a 5s tax on wheat would produce (though they are 
not), and let us follow out his calculations. He says, “ It is a 
large family that consumes 12 four-pound loaves in the week, 
80 that a 5s duty means a food-tax of 6d per week on every 
large family.” Be it so, though it means much more. Now, 
there is many a large family the income of which is not above 
los a week—say 401 a year. A tax of 6d a week—263 a year— 

‘on that family would be a tax equal to about 103 days’ wages. 
It would be a tax of 3} per cent. on the income. It would be 
as bad nearly as an income tax of 8d in the £. By the Income 
Tax Act incomes under 1501 are free from income tax; and 

Where the imeome is under 4001, the income is not charged on 
1201. How would Sir Edward deal with the “large family ?” 

‘It is, indeed, a “fantastic proposition.” It is manifest that 
| Wheat alone would not rise in price, other things—potatoes, for 
| “xample—would. The power to purchase other articles, clothes, 
| Xc., would be diminished in the “large” and small families. 
| Other mischiefs would follow. Sir Edward says,“ This sum 
| of 6,250,0002 cannot be considered altogether lost. Morethan 

half would have gone into the Treasury.” Where would the 
| Pest have gone ? Into the pockets of the landlords. I would 
48 soon it should go there as anywhere, for they have been 
great sufferers, if it is to leave the pockets of the “large 
amilies ;” but it had better stay there. B. 

none na 

preparing for a | 

would be ever so much poorer than last year’s. Thus, the | currency. India alone is silver mono-metallic. Russia and | 

re 

oo 

| THE ECONOMIST. 

BI-METALLIC OPINION. | 
| TO THE EDITOR OF THE ECONOMIST. : 

Srr,—Since the close of the Monetary Conference in Paris, 
| the advocates of a double standard have maintained in this | 
country a silence which has perhaps been too long protracted. | 

| It appears to have been wrongly interpreted in some quartera, | 
and 1 believe I shall be only meeting a generally fel: want if 
I endeavour, with your kind permission, to show, from a Bi- 
metallist’s point of view, in what position the Conference has | 
left the bi-metallic question, and what influence its uncertain | 
utterances are likely to produce upon the currency and! 
commerce of the world. 

Eighteen different countries were represented at the Con-| 
ference by thirty-six delegites. Of these countries, Great | 
Britain and Canada, Germany, Denmark, Sweden, Norway, | 
Portugal, and also Finland possess a gold mono-metallic 

} 
Austria have paper currencies. France, Switzerland, Belgium, 
and Holland, to which may be added Greece and Spain, are 
bi-metallic as regards their currency, but have ceased to open | 
their mints to the free coinage of silver. Italy and the 
United States are in a transition state, and may become cither 
gold mono-metallic, or bi-metallic with free coinage of silver | 
as well as gold, as circumstances may guide them. 

The important modifications in the grouping of States | 
since the Conference of 1878 are— | 

Ist. France is now foremost in advocating Bi-metallism, 
whereas in 1878 she adhered to the views expressed by the | 
British representative, namely, to allow each 
either gold or silver. 

2nd. The representatives of India, advocating the views 
of the Indian Government, although not invited to jin it, 
likewise support, a Bi-metallic Union among the other Powers. | 

3rd. The United States and Italy, im @ trausition state, 
would be glad to join a general Bi-metallic Union, but, failing 

i 

i 
! 

| 

that, are prepared to adopt a gold mono-metallic currency 

; ces ey 
their own currencies, yet recognise the necessity of rehabilita- 

‘ 

' 

nation to chouse 

may conduce towards that object. _ - , 
In appreciating the actual position of the different States 

represented at the Conference, it is important to bear in mind 
that France, Germany, the United States, and India are the} 
only countries which hold any large amount of silver. In 
fact, the great bulk of this metal has gradually become con- 
centrated in these countries, France and India being the | 
largest holders, and America the greatest producer. France | 
holds from €0 to 70 millions sterling in silver, in the Bank of || 
France and its branches. Germany probably bolds 25 millions | 
sterling in the Bank of Berlin. Nearly 2 millions are held | 
by the United States in her Treasury, whilst the total annual | 
production of silver in the world is over 20 millions sterling | 
per annum. I do not pretend to be giving accurate figures; | 
but a few millions more or less in one country or the other | 
would not in any way affect my argument, which is simply | 
this :— ; : 

lst. That to eliminate silver from circulati.n and make) 
gold do the work of the two metals would require a very large | 
appreciation in the value of gold; or, in other words, the | 

value of all articles represented in gold would be propor- | 

tionally reduced in nominal value. 
2nd. That if India and China are to be the only markets 

left open for silver, these countries cannot absorb the _ 

quantity which Europe and America have to dispose of, = - 

out causing an enormous depreciation in the value of that 

metal. f er 
Such changes must involve universal panic and dist ress. 

Three years ago it was possible t» be led astray by the —s 

expressed at the Conference of 1878: that countries which 
preferred silver would keep silver; and that thos aed This 
ferred gold would maintain gold for their ee } oom 

happy solution of the difficulty is no longe: te cae oe | 
have been against it. All the small States, - a ‘ res 

chiefly with England and her Colonies, have ¢ oe = Wetted 

Germany likewise adheres to gold; and ees 2 sesiadnin 

States are prepared, if they cannot induce Englan: | 

4th. Germany and England, though they refuse to modify | 
; 

ting silver, and are willing to make certain concessions which | 

i 
| 
| 

' ' 
i 

many to join them in a Bi-metallic a 7 r wp is = 

currency. France cannot do otherwise than 1 of J ne, 1351 
course. When the Conference met on tne S0th of ja Se zs 

it was a toss-up whether the Delegates would ae 1 ae 

the failure of the Conference, and finally me we aa 

moderate counsels at the last revalied, 20 moment pt . os 
< re aaa » Bank of Franc: tue Geie- 

suggestion of the Governo: of the Ba 
gates adjourned till April next, in the hope a = - wiaity 
while the subj act would be thoroughly venul os fea 

in this country, and that some International Agreeme 

might be arrived at. 
bi believe to sa rat 
ae ‘eee acai has been to defer the monetary cr 61, 

¢ be i Cebu 2 tee 

i : ma nn? rr al ru tl 7 

which would otherwise have com upon a 7 > pty: 

Instead of silver being pressed on the market, France | 
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Germany retain their silver; America continues to coin a | 

limited amount monthly; the Indian mints remain open to 

unlimited coinage, and the a ee of Italy help for the 

‘time being to maintain the value of silver. But, though silver 

‘is not pressed on the market for sale, and consequently has 

‘not fallen in value since the close of the Conference, that 

‘does not increase the available supply of gold. Silver has 

‘been discredited at the Conference, and gold, for the time 
| being, must do the work of both metals. A moderate demand 

for currency purposes from Italy and the United States is 
‘sufficient to upset the money markets of the whole world. 
The position of the Bank of England is altogether unsatis- 
factory. France will not now, as was the case last year, supply 
‘the wants of America. If silver is not rehabilitated, France 
‘has not sufficient gold for her own requirements: she will 
want very many millions more—certainly thirty or forty 
‘millions—to place a gold mono-metallic currency in her own 
‘country on a satisfactory footing. Under such circumstances, 
the directors of the Bank of France are not likely to allow 
their actual stock to be diminished. Germany likewise has no 

|gold to spare. She is driven to protective tariffs, with the 
_delusive idea of restricting her imports and thus retaining her 
‘gold. England, in fact, is the only market in the world 
| where an available stock of gold exists. The note reserve of 
the Bank of England is now only 13 millions sterling. Her 
resources to meet the drain which has now set in are altogether 
‘inadequate. It is not 3 or 4 per cent discount which will 
| suffice to ‘check the steady olen of gold. The question is 

|, whether 8 or 10 per cent. will suffice; and the disastrous 
effects of such a rate of discount on the trade and commerce 
of the world are sufficiently well known. 

es em we ee 

|| In conclusion, let me say that the main object of my letter 
‘is to point cut that this monetary crisis which is now impend- 
ing, with all the misery and misfortune which it must entail, 
is not caused by over-speculation or over-trading ; nor is 1t to 
ibe attributed to intestine commotion, or to the effects of 
foreign war. It comes upon us ina time of profound peace, 
when our statesmen tell us that there are no political dis- 
_turbances visible on the horizon. It comes upon us, more- 
over, at a time when our trade is depressed—when our manu- 
facturing interests are threatened, our agriculturists are 
losing heart, and our foreign trade is falling off. It is under 
these conditions that the Bank of England is raising its rate 
of discount, and that a monetary crisis is at hand, To us, as 
Bi metallists, these events cause no surprise. They have been 
| predicted long ago, and they are the necessary consequences 
\of defective currency laws. The truth is, and it is well that 
|it should be understood, the present is a currency crisis and 
‘nothing else. It is caused by the demonetisation of silver, 
and the necessary consequence that gold has to do the work 
of both metals. We maintain that it is possible to avert 
these evils, and that it is especially the business and the duty 
|of English statesmen, who represent the greatest commercial 
-nation and the largest international mercantile interests, to 
grapple with this question and to solve it. To quote the 
words of the Hon. Hugh Macculloch, late Treasury Secretary 
'of the United States, “the statesman who shall succeed in 
| bringing about a settlement of this very important  inter- 
|national question will acquire a world-wide reputation, in 
/eompsrison with which triumphs at the bar or in the council 
| chamnber are insignificant.”—I am, &c., 

Fairlawn. EDWARD CAZALEPT. 
[We print Mr Cazalet’s letter as the expression of extreme 

opimion among Bi-metallists. It is the proportion of the 
reserve of the Bank of England to the actual or probable 
demands that may be made on it, and not the metal in which 
|it is held, which determines the movements of the rate of 
| discount. A sharp demand for bullion has nothing neces- 
| sarily in common with a monetary crisis, of which there is at 
| Present no indication—Ep. Econ. ] 

—— 

Che Bankers’ 
re suai Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th August, 1881. 

BANKING DEPARTMEN(. 
£ £ 

Proprietors’ capital.. 14,553,000 | Government. securi- 
Rest eee SMOG ATO 1 WOR vvswsiccicsiscccuscs - 14,663,649 
Public deposits, in- Other securities...... 21,389,123 
eluding Exchequer Notes ....... seseeseeeee 11,808,490 
Savings’ Banks, 
Commissioners of 
National Debt, and 

Gold and silver coin 1,116,557 

dividend accounts.. 5,305,869 
Other deposits ...... 25,461,236 
Seven-day and other 
Se eee 252,538 

48,977,819 | 48,977,819 

THE ECONOMIST. | Aug. 27, 1881, 
ISSUE DEPARTMENT. 

z 

Notes issued .....00.. 38,385,495 | Government debt ... 11,018,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 22,635,495 
Silver bullion......... eee 

38,385,495 | 38,385,495 
Dated Aug. 25, 1881. F. MAY, Chief Cashier, 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. z ASSETS, £ 
Circulation (including bank Securities ....ce.ccreossern sovsoree 37,249,772 

BOGS VINA). occoceecssssearssnese . 26,829,543 } Coin and bullion .............. + 23,752,052 
Public deposits ...........0006 ee = 5,909, 
Private deposits.......... seseeeee 20,461,236 

57,596,648 61,001,824 
The balance of Assets above Liabilities being 3,405,176!, as stated in the above 

account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week exhibit :-— 
Increase, Decrease, 

£ £ 
Circulation (excluding bank post bills) ..s.cccescesseeses ie sovveeseseee 440,165 
Public Gepostts cecicescovccssesvestesses ea epee enres ee sb 
OEROF GAOMING oe .serecresesssarccctinvssacsccetossccnsascssccoes ° we Satsdnasicens 415,465 
GOPEPAMEDE COONTTIOD ose occceccdicsccdscssscécceccisceseseosee jib) oubondeped is 
Other SOOWPESS. siisrsicestscercessecsvticcsoecbisossusticentices - 760,248 .. . obs 
SOE. cniasiagncvereuseyeneavinnsecdbibidhiessnchentatiourueeriass . sat. , ) seenaeneve’ - 799,921 
MIE: skinsa scbncaaiuselanehsakactaaadyeen hs nesines eke tenneue és» cateaiedaanes 11,751 
BO ins cccaVicscescadeipssschiccsvassescevenentvcioeereaanes ° scovsvivvccs “OUTS LE 

The following 1s the official return of ‘the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

| 

1881, } 1881. | ! 1880. 
a | 

£ i} £ tod £ 
Thursday . 12,288,009 | Aug.11 | 14,019,000 | Aug.*9 | 11,859,000 
Friday .... 19,507,000 || ,, 12, *49,689,000 7 ,, 20 12,677,000 
Saturday . 15,209,000 || ,, 13} 19,627,000 |; ,, 21 | 12,930,000 
Monday.............| 14,953,000 | ,, 15 | 16,752000; ,, 23! 14,648,000 
Tuesday............ 3 | 15,276,000 | ,, 16 | 15,185,000 | » 24 | 13,523,000 
Wednesday ...... | yy 24] 16,364,000 | ,, 17 14,963,009) ,, 25} 13,774,000 

| —— || Liccmapienetetennd el 
oo | 94,597,000 | { "130,235,000 | ___|_79,411,000 ; 
* Half-Monthiy Settling-day. + Corsols Settling-day. 

JOHN C. POCOCK, Deputy-Inspector. 

The following is the Manchester Bankers’ Clearing :— 
Aug. 20, Aug. 13, Aug. 21, 

1e81, 1881, 1830. 
£ £ £ 

Manchester .......00s0008 seseeee 1,804,660 2,019,091 ... 1,662,661 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 24th August, 1881 :— 

Gold . , Securities | wet 
| Coinand| infrom ee n | in Iss : 

Date. : | Abroad, or \°*C"S" Deposits. Banking | Reserve. 28 
Bullion. |“), | Bank Post 13 

| nit for | Bills.) Depart- 38 

| Export. | we ment. a 
saneieahianide esis nteanemnnesadanl ate 

FM teed MM ta oe ol 2 1% 
May 18) 25,811,683 $9,000 in 26,699,015 32,493,485 35,529,559, 14,892,663) 2 

25) 25,952,924) 23,000 in | 26,334,075 32,541,153) 35,055,929) 15,368,849) “ 
June — | 25,919,935, 84,000 in | 26,761,795, 32,406,286 35,360,926) 14,908,140) — 

8 25,902,159, 7,000 out 26,899,170, 21,602,151) $4,693,511) 14,752,989, — 
15 26,522,419) 252,000 in | 26,301,000) $3,734,517) 35,644,253) 15,971,259, — 
22 27,035,415 150,000 in | 26,415,725) 33,482,907 | 34,993,216 16,369,690 ve 
29 27,234,919) 81,000 in | 26,954,040, 36,129,100) 37,937,493, 16,050,879, — 

July 6 26,924,402 12,000 out! 27,547,970! 33,920,375} 36,898,324 15,126,132 — 
13, 26,653,743, even. —_| 27,260,370) 33,471,233) 36,466,563, 15,145,975 — 
20 26,596,686, 10,060 in | 27,231,255, 33,135,497, 26,177,338, 15,115,451 — 
27 26,256,550) 132,000 out) 26,967,105) 32,900,584 35,990,906 15,059,445, — 

Aug. 3) 25,246,694, 644,000 out 27,667,525, 31,420,187| 36,257,116) 13,929,109 — 
10} 24,673,742 466,000 ont 27,391,175 29,919,939} 35,091,415, 13,052,557) — 
17) 24,551,973 143,000 ont 27,617,170. 30,370,911) 35,292,524! 13,284,805, 3 
25, 23,752,052 845,000 out 26,577,005. 80,767,105 36,052,772, 12,925,047, 4 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates} Aug. 23, Ang. 28, | Aug. 27, | Aug. 25, | Aug. 24 
with the present week.| 1871. 1878, 1879. 1580. 1s8l. with the present week. ae 
Circulation (excluding £ £ | £ £ £ 
Bank post bills) ......| 25,502,782 | 27,069,015 | 28,542,815 | 26,830,295 | 26,577,008 

Public deposits ............ 5,083,492 | 3,441,090 | 4,876,922 | 6,970,019 | _ 5,305.50" 
Other deposits ........... 22,352,520 | 20,624,222 | 31,/80,385 | 24,875,935) | 25,46) 
Government securities... 13,968,368 | 14,867,178 | 15,930,187 | 16,358,536 | 14.6636 
Other securities ......... 16,530,216 | 17,483,083 | 16,932,400 | 16,838,111 | 21,359.00 
Reserve of notes & coin! 15,400,252 | 9,929,458 | 21,305,510 | 16,857,262 | mete 
Coin and bullion ......... 25,360,242 | 21,998,473 | 34,848,355 | 28,687,552 | 23, 70m" 
Proportion of reserve 

to liabilities ............ 55 % 40} % | 532% | 524% | 414,% 
Bank rate of discount...) 2 % 5 % 2% 2} % 4% 
Price of Consols ......... 935 943 97% O73 ot 
Average price of wheat] 57s 10d | 45s 2a | 495 34 43: 9a | 488 I 331 
Exchange on Paris (sht)} 25 37} 50 | 25 20 25 | 25 30 37} | 25 35 40 25 238 38 

— Amsterdam (sht)) 11 174 18 | 12.2 2) / 12 13 at 12 ay 8 BS 75 
— 3 7 > amburg(3mths)| 13 9} 93 20 71 20 65 20 Bon | 94,507,000 

Clearing-house return ..| 90,069,000 | 74,061,000 | 68,415,000 | 79,411,000 | 9.080" 

| The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, an excess 



| 

| Aug. 27, 1881.] 
29,3041; in 1878, an excess of 3,141,1391; in 1879, 

| an excess of 14,147,985/; im 1880, an excess of 8,037,8191. 
‘In 1881, there is an excess of 4,072,113). 

In 1878, though the Bank gained strength, money in 
the open market was decidedly tight, and the rates 
‘charged for short loans were 2 and some 3 per cent. above 
‘those for discounting three months’ bills. Egyptian 
stocks advanced upon the notification that Nubar Pacha 
was to form a Ministry with Mr Rivers-Wilson as Finance 
Minister. 

In 1879 the weather was surprisingly wretched, and the 
condition of the harvest lamentable. Gold shipments had 
commenced to America to pay for wheat, and the money 
'market was firmer upon a reduction of over half a million 
iin the coin and bullion. 
| In 1880, the Bank return showed an increase of a 
‘million in the “ other deposits,” but decreases of 400,000 
‘in the notes and 700,0001 in the Government balance. 
‘Some gold was going for America, and Consols were lower. 

The following are the principal items in the accounts of 
‘the andermentioned continental and American banks for 
‘the latest week published compared with the previous 
| statement :— 

5,8 
an 

BANK OF FRANCE. 
suapeeremmmen gett ——__—__—_— a ee 

| Ang. 25. | Aug. 18. | Increase. | Decrease. 
ea ee ee | ASSETS. cr 2 

Ghailh: ...:amisncaonceersenesicneianinedllie | 74,734,000 | 74,898,000 | 164,000 
Government Securities............cceeeeee | 14,104,000 | 14,104,000 wih ‘in 

| Private scourities ............s....ecceresess } 56,779,000 | 56,442,000 | 337,000 | 
LIABILITIES. 

MODOE 4b. ssasuncaicaisteceetoeinteisasiaaaeneanal 100,868,000 | 100,787,000 81,000 
| Government deposits .......ccccecceeees | 18,599,000 | 18,865,000 | 266,000 si 
| Private deposits..........cesssccrscerseeres } 16,825,000 | 17,065,000 | sa 240,000 

_NATIONAL BANK OF BELGIUM. 
| Aug. 18. | Aug.1l. { Increase. | Decrease. 

ASSETS. | £ £ £ £ } 

| Coin and bullion 3,798,000 | 3,820,000 sae | 22,000 
Home discounts .. 8,949,060 | 9,110,000 ; | 161,000 
Foreign do 2,051,000 | 2,048,000 3,000 et 

LIABILITI } 
CPOE ons hoccesc-tacnacsnseesinceusseunl 12,742,000 | 12,765,000 on } 24,000 
Ruleaite.; «.;... u.-cckaendenae 2°725,000 | 2°927,000 | | 202/000 

AUSTRO-HUNGARIAN BANK. 

Aug. 15. Aug. 7. | Increase. | Decrease. 
ASSETS. £ £ | £ £ 

| Coie andl bakiion. 4.2.0. ..086i edad 18,116,000 | 18,046,000 70,000 ae: 
Discounts and advances ...........0.00++ 11,965,000 | 12,287,000 a 322,000 

LIABILITIES, 
Qirewbiots ao os cccsccacetrvccieens coma | $1,080,000 | 31,426,000 346,000 

BANK OF RUSSIA. 

Aug. 15. Aug. 7. 
£ £ . ASSETS. 

Coin and bullion (at 7rs = 11) ......... 24,496,000 | 24,496,000 
Treasury—Debt & expenses (9rs = 11) 50,348,090 | 50,263,000 

LIABILITIES, 
Circulation (at 9rs = 11 25,946,000 | 25,946,000 

__ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

| Increase. | Decrease. 
£ | £ 

Aug.t. | Aug. 13. | Increase. | Decrease. 
£ £ gy Tee 

Ci, ....10i.00.1sininnlacgeaoninaaanel 1,540,000 | 1,495,000 sal | 45,000 
Notes in circulation 3,203,000 _ 3,280,000 __ 77,000 eae 

NEW YORK ASSOCIATED BANKS. 
~~~ Ang. 20. | Aug. 13. | Increase. , Decrease. 

ASSETS. | £ £ | £ £ 
BiG: .. . eueercin cescereee} 13,420,000 | 14,360,000 | 940,000 
Loans and discounts.............c0ceereseee 69,900,000 | 70,200,000 | | 300,000 
Lagal tember: ...c.24.003iscarate cactus 3,160,000 | 3,180,000 | | 20,000 

; LIABILITIES. 
Cie aOR. siicnsasc'seaotndueitekccdicdiaul 3,920,000 | 3,900,000 20,000 | ua 

ee Waa. acs sisenstelicngind sadictecdbeads 66,960,000 68,540,000 .. | 1,380,000 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits ......... 16,740,000 | 17,134,000 | 394,000 
Actual excess ...............[*deficiency| *160,000 | 406,000 566,000 
Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 

Is 8d; and the frane and peseta at 25 per 1l. American currency is reduced into 
English money at 4s per dollar. 

Discount anp Money Marxet.—All over Europe the 
value of money has risen, and yesterday, while the Bank 
of England rate was moved another 1 per cent., the 
Banks of France and Belgium, in view of the active de- 
mand for bills on London, protected themselves by an ad- 
vance also to 4 per cent. This morning the Bank of 
Germany found it necessary to move up to 5 per cent., 
and it remains to be seen whether the Bank of Holland 
will not forthwith have to follow the lead. Without 
doubt the immediate cause of all these changes has been 
the condition of the New York exchange, which, since the 
middle of July, bas moved rapidly against Europe: 

New Yor« ExcHAnee. 

| New 
| Ox Lowpon, On Paris. | Ow BERuiy. York 

Days. Call | (Short.) (60 Days.) (60 Days.) area. 
httiapiieia ll | 

| $ per mille. | f rmille. | $ per mille 
July ao sote against us 5204-51 guint Paris 43=4 against ca 3 
Aug.12 48-5 —. . o44= . | 2 Aug. 25.483 =7, ™ poston . 94 =8} . . 
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This shows that, far from London being the 
adversely affected, the Paris rate 
worse off than our own, and could Napoleons of full | 
weight be obtained they would immediately be eupested! from France. But while the Bank of France pays away | 
only light gold coin—of which, as our Paris correspondent | 
affirms, 20.40 on London would be nearer par—such gold | 
1s not suitable for exportation, and French remitters have | 
recently been compelled to despatch Russian gold coin, | 
or to order shipments on their behalf from London and | 
Amsterdam. This must have been costly, considering the | 
state of the Paris exchange on London, and, with the| 
present advance in our rate, would be still more so now. | 
In a similar way all the European centres are influenced | 
by this sudden American inquiry, which, in its turn,-has| 
been stimulated by the recent demand for money in New| 
York. At the beginning of this week “call money” in|! 
New York was quoted as high as 6 per cent., and it is a| 
satisfactory feature that it has now relapsed to 3 per cent. | 
This relapse—as rapid as the previous advance—was due | 
to a notification that Mr Windom, the Secretary of the! 
United States Treasury, was ready to redeem, without | 
rebate, the called registered 5 per cent. bonds maturing in| 
October. These represent perhaps 5,000,0001, of which a! 
small portion are held here. That the United States | 
Government are well in a position to make this payment | 
may be judged from the fact that on August 1 the} 
Treasury held 31,200,000/ in gold coin and bullion, besides | 
13,000,000/ in standard silver dollars, and over 6,000,0001 | 
in fractional silver coin and silver bullion, making a grand | 
total of 50,200,0007. 

In this money market—where in the early part of the 
week the Bank of England did a very fair business—the | 
rates have been advanced up to about 3} per cent. for best 
paper, and money this afternoon was in demand at fully | 
3 per cent. There is not, however, much increase in| 
the supply of bills, or the Bank’s “other securities” | 
would have been swelled by a larger amount than 760,0001. 
But there is a drop of 413,000/ in the “ other deposits,” | 
showing the further needs of the public, and the coin and | 
bullion is reduced 800,0001, or within 45,0001 of the | 
amount taken for exportation. In spite of a satisfactory 
influx to the Government balance, the reduction in the re- 
serve is 360,0001. To-day 200,000 sovereigns were taken 
from the Bank for New York, as bar gold was no eer 
for sale. But 66,000 sovereigns were sent in from 
Australia. 

It is satisfactory to note that the Continental exchanges | 
have in most cases been influenced by yesterday’s move- | 
ment in the discount rates. On the week, bills on Berlin | 
have risen 3pf., on Paris 33c, on Italy 10c, on Amsterdam | 
ist.,and on Vienna 1{kr. 

Silver has now advanced to 517d per oz, or jd to jd on) 
the week. Money is dearer in India, and besides this, some | 
amounts have been secured for different parts of the Con-| 
tinent, including Roumania. The entire 35 lacs of India | 
Council drawings were allotted on Wednesday at 1s 7{§d) 
per rupee, the minimum having been fixed at that figure, | 
or 7d higher on the week. By careful management the | 
India Council will be able to obtain gradually a better | 

price for their bills. 
Tenders for Treasury Bills to the amount of 1,455,000! 

will be received at the Bank of England on September 2. 

March and June ‘Bills to a similar amount fall due on) 

September 7. | 

The Gloucestershire Banking Company have agreed to | 

adopt limited liability, at the same time increasing the | 

nominal amount of the shares from 501 to 100/, the new | 

registration to be effected on the Ist of January next. 

We subjoin our usual discount quotations for paper 

having various periods torun:— — | 

Bank bills— % | Trade bills— % 

SD SRE cdepseevicesen 3% 3 months........... sssscia 2 a 

Sh: |. AR: pad nde 3% & A. ak, papepenncouinlel 4 4 

TC _—rececoccereeere 4 GC —_—sresecccceseseeess 4) St | 

The current allowances for deposits at notice and call | 

are given below, a fresh advance of 1 per cent. being made 

by the banks and discount houses yesterday. 

Private and joint stock banks at notice : per ote 

i t houses at call ......---c-----ceeees per ce 

een pe seven days’ notice ... 3} per cent. 

fourteen days’ notice 3} per cent. 
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e Yesterday the Bank of France raised its rate of discount fallen 1, New Zealand Consolidated, 1}; the 4 per Cent 

i 2 from 3} to 4 per cent. It was advanced from 2} to 3} per | loan, }; and the other issues proportionately ; Queensland 

p (Le cent. on October 14th last. 4 per Cents., 1, ; South Australian 4 per Cents., 15 ; Tas. 

i - Yesterday the National Bank of Belgium announced a | manian 4 per Cents., 1, and Victoria 4 per Cents., 1. 

Bi . rise of } per cent. in its discount rate—now 4 per cent.— Telegrams state that the Syndicate of the Canadian 
une ; it having been moved from 3 to 31 per cent. on Novem- Pacific Railway Company have come to an arrangement 

i : ber 14th. with a group of Montreal and New York bankers to float | 

: . ' To-day, the Imperial Bank of Germany raised its rate | $10,000,000 of bonds, to be secured on the land grant 

F Lari of discount from 4 to 5 per cent., and its rate for advances | and bearing interest at 5 per cent. The Bank of Mon. 

Ge i a up to 6 per cent. The discount quotation was reduced | treal has taken one quarter of the entire loan. We su pose 
Be teas from 5} to 4 per cent. in October and November last. that subscriptions will be invited through their London 

iF ib ' : On the 20th inst. the Bank of Bengal raised its discount office. ; 

2 | minimum from 5 to 6 per cent., an advance from 4 to 5 Forrien GovernMENT Securities.—Hitherto this de. 

eit | per cent. having been made on the 11th inst. partment has been well sustained, but the relapse within 

al The discount quotations current in the chief continental me on two days has been as prominent in foreign as in 

if ‘cities are as under, the rise in the market quotations being the ee department. Turkish have suffered in the face 

ey | general all over Europe. Monev, however, is easier in of the arrival of Mr. Bourke and M. Valfrey at Constan- 
eit i uw Teak. tinople, and the receipt of some encouraging telegrams 

+ Bank Open Bank Open | concerning the probabilities of an arrangement being 
Rate, Market. Rate, Market. | entered into. Spanish, which were a few days back much 

ee 3% | Brussels ........ 4 «. 3% | firmer upon the result of the elections giving the Minis. 
jeeilialias 444 | Madrid... 4 5 terialists a powerful majority, have lost the rise. Nor 

oor pla > 4 Eraemereico 2 “" et ; oe — nee eee been able to sustain the price 
aan 91 | New York (call mas oO e rente. eruvian are very heavy, the assertions 

being nade that Chili is acting less fairly by the bond. 
holders, and that Messrs. Gabbs' representatives have 
bought guano from Chili on their own account at low 
quotations. Chilian bonds also are down, 
loans, however, are comparatively sustained. 

‘ ‘ora g ae e y . € Greece appears to be very eager to develope the| 
resources of her new territory. It is stated that the! 
Government have accepted the tender of the French oma! 
pany for the construction of railways between Larissa, | 
Lamia, Athens, and Patras, as well as between Corinth! 
and Nauplia, and between Larissa and Volo. It would 
be interesting to know whether these lines will involve. 
Greece in additional indebtedness, by guarantee or other-| 

Tue Srock Marxers.—The record from day to day 

has been one of general relapse in almost every depart- 

ment. On Wednesday afternoon a slight rally was 
a aaiabhe when the traffic returns gave some encourage- 

linent, and money for the moment appeared a little easier. 
| But yesterday, after the rise in the Bank rate, and to-day, 
| when three of the principal continental banks were com- 

|pelled to follow our lead, the fall was universal. Up 
‘until yesterday it had been noticed that continental 
| securities had been comparatively sustained. Now, how- 

‘ever, all the continental bourses have become as flat 
as the Stock Exchange is here, and international securities 
form no exception to the general rule. Then, again, the 

Egyptian | 

ome 

pte Te 5 Oy Bar ye, Tae RS 

ae A aides ee PAI. 

~ 
Gals 

a as re ee 

7 Rae oor Paeiaia tate aeteaar ate tee cone rae Nase 

sssanhiaditiatadehitsiaaepintagiaatarciaietananeneninaemanearasne tena - AE AN NS NS TR ARETE A IL OE OE BOTY, Soc WE em 

Rane > | ee am “ * ze IF On ae * os Sa 

Chali i “ 

eM ES Ee eS ee ’ * oils ee . . 

= er Pr a “ a? » ss ‘ 

s any ee Sal PT hs PO? OP 8 erg . 

Pyle TE RS aS a A Pe re ee ie , é ms a, ¢ , . , “ 

ee ee a NS A ET AT EE CES LL LS 

Re RN A eC 

=O S Sars Beto 

co 

ye ° oO ° sa | + : 3 : $ : 

aw Cr ge 

$ 

° Ys % : . 2 < ° $s 6 

if + - . wise. 
oi 4% 3 ithe New York market is feverish and much depressed ; aM . 

Bhs 3 / 2% land altogether it is seldom that our weekly atk has ne following or the changes for the week, taking the, 
Rese e Sy . ee latest unofficial quotations :— 
Pilea ; ‘presented such an unbroken array of reduced quotations. 
e if Z ; _ ee ‘ete ’ Closing Prices Closing Prices Ine, 

feet 3 Fixed dividend securities are very much out of favour, : last. Week, this day, or Dee, 
mi tS é Doesole lonial debe "se i] Ae Serene ° Argentine 6 %, 1868 .......sssseseeeeees soeeeees 99 100 —seersevee 99 100 
cate : onsols, colonial debentures, railway preferences, and city | — Ditto 6 % Public Works, 1871 1.0.0.0... 99 100 seesenene 99 100 sas 
Rilke oy loans all yielding ground, and all being affected by the ee arts cen SEE vs 
miiteet 3 one general cause, namely, the quick advance in the value | Brazilian 5 %, 1865 ........ Pisdseontiiciae MON cee 108 3 ns i 

jie ‘of money. Naturally, the rates to be charged in the coe °. ae es Lee 100} 1 —-. 

ei ieee & Stock Exchange during the settlement commencing on | Buenos Ayres 6 %, 1873 ..... rahtaebiies 08} 94 98 9 " ; 
bilgi tae Miamdaw want ave the lias te ; Chilian 5 %, 1873 .......000 « 943 5) 93 4 — ]j 
THEE ; 3 Monday next are the subject of some misgivings. Costa Rica 7 %, 1872..... 27°8 25 7 if 
‘Hileeere lade aoe ‘ E : z ° . Danubian Principalitics 8 Tho 12 eee 

ites esa Practically for the time the supply of new companies is | kgyptian Daira Sanieh .....--...seecceceee 78} 2 eta 
Biitsg ec es stopped, and our list below is much the shortest of the |  Pitto Unificd Debt Stock ........-.+ss:0 795 § —sserevene 794 - 
ei teig an & & +i | tire vear Ditto 5 % Preference Stock ...........000 994 2 ceciuee . 984 2 - 1 

i335, 2% @ ,entire year. Do 5 % State Domains Mortgage ...... ee is a? a 

Si tae’ g @ 2% od prirst are Entre Ti08 7 %y IST seessssessseeenseesern OOD Bh T yaeiecd 103 5 a 
Mies & apita aymen urther renc acnitesemantincnnsiiriowdessdvectinnsaluini 116} 17 = = 

ei | ' bE a < f 7" * Applications. thereon, Liability. Hungarian 5 MCMEUIR. cncncslbenshncoseundseuiiney + guaaeanmree bah b ~ 2" 

TL PSE RS SY ; £ £ , Ditto 6 % Gold Rentes ....cccccccscssseeces eee teen 1001 —- ¢ 
tt } : : ..% 4 | Previously recorded in 1881 ...............0000e .. 159,722,863 Italian 5 %, 1861 (less income tax) ......... G0} 2 Sein 831 9) ~ re 

miilkit me aca oie —— Ditto 6 % Tobacco Bonds (less tax)...... 101 3 Sa 100 2 - il 

a ij faa? 2 : 3 | Joseph & Jesse Siddons, Limited—Preference 39,000 ... 15,000 ... 15,090 SMPUMONG TT, SOTO. csescisesccncrecsdsencnansives ON giana 110 12 
: i + i338 } Ditto Ordinary 70,000 ... 7,600 ... 63,000 Mexican 3 % ein ateee deen 263 ‘ a ; De 5} -~ 1} 

je) i i? 24 ; es Globe Accident Assurance, Limited—New GWAR BER, TBO sasvccsssecasecnsscincckepe 105 7 cea ; 105 7 

Biiiee; BS Ee 6 a Ce re 59,000... 25,000 ... 25,000 | Paraguay 8 %, 1872 00... cecseseecsesessenseecee SA ht cca teen 13} 143 — 3 
7 Ee? & Ge oom Cemarien ©, FO70  .. nsscssssesssecsersispsrest 22 3 na an : 20} 1 - i 

pti test Rae 150,000 Ditto Consolidated 5 %, 1872........+se+se 16h renee 158 $ 0 1B 
ati ' 6 1 ; <> So dats Tenareees peudieae & — OOS Sicccccetia 52% 33 aie ies 524 3 —- #* 
Biites. aa PO MALO... 2. ceeesessensenestereeerecenens senses 59,872,863 russian UDONS 50 accetscedidnscaseabe 99: 100 — 4 

eT i (che 3 To this date last year the corresponding applications ee tae hialdbetinbsaniliealocientite . 899 i sisi 
za * § ' , | = ‘ : Dh 1tto , Rae _- 

sti tgee a eee ‘reached the sum of 76,838,0001, and in 1879 the total was | Ditto 5 %, 1870 Se a 
i : ie) ’ ‘ 5 41,503,0002. oe > 5 aesastahpemosneaneb seems ee a ~ it 
ws ; eee Ry a . . Os zs HOO eee e ee eereteeeeeereeneseebes® 91 3 = 

ae ih : ‘ Sai | Britisn GovernMENT Secvritizs.—There has been a Dues 02 las = 
i* ge 3 = > . : - oo 7 ix 

EEE t & sharp fall both in home and Indian Government securities, | Ditto Anglo-Dutch, 5'%, 1864 and 1866 63) 4h - 
pi tee gas i. even rupee paper being } to } down in spite of the rise in | genet he 73o aot Ralway Bonds ...... oe wie, 

bees ' ce a silver. Investments usually most favoured by bankers are | Spanish 3 Bac tacme erin ter Snrorniaeee . 265 ; . 265 3 “ 
at | i ‘3 +. 4. a naturally much depressed by a rapid rise in money. Ditto 2% ae Tee SOUeRaNNY oa veceene 1089 + } 

ME BER E ia —— | Turkish, 1854 (5% Egyptian Tribute)... 94 6 aes oe" os 
: | $e. } x ; ~ Ciostne Prices. | Move- Ditto PRE RD widsccddesbesdtirbcvebliccsddehes 264 74 daeahihio 26 7 —- 43 

iis y : », $ : i Last i | : | a | | To- jment on Ditto 6 %, 1862 AAO ee eee ee eeneteeenetenseeseeeees 234 45 seeceeee . 232 43 ats 

i thei bke | Fri. | Sat. Mon. Tues. Wed. Thur, day. | Week. ae ~ aoe coemernl DOUG oscars 17% 3 pnaaaees . 163173 - & 

PP eat cea " fe pO eth caddghehdenesiiah biel - 
i 9845 3 3 Be Consols for mony 1004 3 100$ 4:993100993 3977100993 Z90a 4) -— § DOOR ; 19 ¢ skins ea <i 
i eei% a.m Ditto Account ...-/LOOZ |100f 100 99F 100 498} fog Og PUNO WE Mg WER sje os cscaspcocssiceatedsceoushs 795 80 ae ee - % 
FELHets ft Reduced 3 % ...ses(MOO 100° 2/992 799§ 2993 F995 Z99) 4) -— DiRew Shs BADG ias sis.ecknssievactacnadle (Me Gf aa oe eg 
bi $eee Gee Y New 3 % ... sees $100 2908 1.995 2995 3995 3998 §) — Ye Ditto 9 %, Treasury Band (......... ... 304  peeroneg. os - i 
i} Pee Suu Ss New 2} % ...../87% 8 (878 8 [S73 8 (874 8 (872 8 '87$ 8 8728)... Ditto 5% Ottoman Defence, 1877 . 934 es 4 - % 
7 j Pai : 2a BL Exchequer Bills June 2 % 1/d 4p Vd 4/p Ley 4yp|1e/ 4yp dy 4p 1/d 4/p Vd tp| bs United States 44 % (par 1024) ae 1154 16 a 115} 16 olan 

Pt) aaa ae e Bank Stock (last dividend | Ditto 4 % (par 102 care si eee od 
Bit 3 yt 4 = 43 %,) 293 93 93 5 (292 999 129? 4 90 | par 23) aeerceccascccoccceccescccce 119 < poovecese 1183 193 

TEL BES. India 4 %, redeem. at par, 5 5 PS OO Pe A POE SS 8 ek Te ere ene ae Ie certo 37 8 cio, wae : 
Hee ene wat ene: 1888 on 108 $105 4105 3/106 4/106 410546} 105363) — 3 ‘ Home RKartways.—The fall is well-nigh universal in 

Bi; Geet Bt S, tropolitan Board o i : . 
1 ilia; ~ Works 34 % Consols...107} $1073 $ 107} 807% 81073 8{107t £107 3) - 4 ee —- ee stocks, and both em 

ti; 450482 : oe eee ~ —-*.. | preference stocks have i : 0 

ret i +h chs | Cotontat GovERNMENT Depentures,—Canadi 4 also suffered considerably 
+) EaEs a neuetiel ae : adian 4 and | British was to-day very flat on dividend rumours; a0 
1 tteias et sod ar 1 are ~~ 1, ene 4° on are quoted | Chatham and Dover ordinary and preference have fallen 
me 3e Be 2 lower. ew Sou ales D +s sya! per Cents. have! sharply. Considering the state of the weather, the traffic 
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| returns are very satisfactory, but this has not checked the 

depression, and, in addition to those quoted below, Corn- 

wall Mineral stock is 3; down. Indeed, the only improve- 
ment has oceurred in London, Tilbury, and Southend 

stock, which has risen 10 on the following notification : 

«The Peninsular and Oriental Steam Navigation Company 
announce that, commencing with the departure of the 

steamship Rome on Oct. 4, passengers will be embarked 

on board the company’s steamers at Gravesend, instead of 

Southampton as heretofore. Arrangements have been 

made with the London, Tilbury, and Southend Railway 

for the despatch of a special train from the Liverpool- 

street Station of the Great Eastern Railway, at 11 a.m. 
every Tuesday, to Tilbury, whence passengers will be con- 
veyed to the company’s vessels in a commodious river 

steamer.” 

The following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 

unofficial prices :— 
Closing Prices Closing Prices Ine, 

last Week. this day. or Dee, 

Caledonian ........000ee soccaestenenannamneubrets « 105§ 7 coscoscce 104} 3 - 

Ditto Deferred NO 1 cssccccccsecsersereesees 12 3 —ceoeeee o 124 Prey ead 
Great Eastern.........cccccrcsccccccreccoessees coe TLE F Oey, —- ij 
Great Northern ......s.cccccccccsecscsccsccocecess 1263 7 ocissiven.. 20 - 3 

Dibto A. ..0.ccccveserevccsscscacenssocessessscssecte » 139% 40 scor-eoce 1304 2 —- 3} 
| Great Western .......cscccccccccccccccscccecccsess 126} 3 cseccscce 1593 S - i} 

Lancashire and Yorkshire.............. gaiaead 136 7 scovcssse 134854 — «1 

London and Brighton .........cccceccseeeeeeeees PPE. patiniel . 139 40 - hi 
Ditto A. ...00--cecsresccosrosserenssncsstosenessoson + 136E 3 seneeeee - 147 - 

London, Chatham, and Dover .... . sO 29 — ig 
Ditto Arbitration Preference .. “s — 2 

| London and North-Western .........sseseeee - ij 
| London and Sonth-Westerm .............e0008 - lh 
| Mchester, Sheffield, and Lincolnshire...... - hk 

Ditto Telesee ici ccs tideccccacsinscesee da - i} 
| Metropoltans | .so.cxcess .<0esesnojceocsnesegrseeaeniie wheats 
| Metropolitan District ...............ccccreseeees — ] 
OMIA opis vnsescicssenwscbacdusoakereneane o z 
Worth Staflor ane ivi. <csivicicccnscstisocesess - l 
BoB | See Re eee ee — 3} 
| North-Eastern—Cousols..............0scceeeeee - if 
| Goath. Postere << ....--<.x.ceacsteeeeca an a ihe 

PAGtO EOTOETO. viacescccviccattchdvenccecescates - 13 

The traffic receipts on seventeen principal railways of 
jae United Kingdom, of which a list is subjoined, 
‘amounted for the week ending Aug. 21 to 1,205,937], 
being an increase of 34,2232 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Half-year to date. 
ee oe 

Inc. or Dec. on 
Correspond- 
ing period 

Inc. or Dec. on 
Correspond- 

ing week 
Amount, in 1880, Amount, in 1880, 

£ £ £ £ 
Great Fastern ........ 60,733 + 670 507,454 + 28,525 
Great Noithern ,, 72,305 + 38,972 578,516 + 30,456 
| Great Western ........ccocessccees 156,893 + 3,908 1,243,249 + 49,622 
Lancashire and Yorkshire .., 80,462 + 3,069 609,717 + 22,818 
London and Brighton ......... 46,381 — 809 387,952 + 7,438 
London, Chatham, and Dover 28,436 — 1,547 sec 223,516 — 923 
London and North-Western... 205,523 + 7,222 sec 1,435,334 + 47,483 
London and South-Western... 56,233 + 1,381  csccccrss 452,133 + 4,543 
Manchester, Sheff, & Lincoln, 33,313 + 459 sss . 256,960 — 4,656t 
Metropolitan. ............ s.cccosees 10.235 + ae 80,219 + 1,907 
Metropolitan District ......... 5,621 + We, ccabhieant ‘ 52,462 — 121 
MM osccsiiselc. niikeatiacdeosiiiea 135,411 + 5,629 1,069,959 + 35,581 
North-Eastern ..........ccccceceses 137,798 + 5,973 914,805 + 37,478 
South-Eastern ......c.....cceceeeee 44,634 — 304 526,601 — 7,246T 

Bn 56,539 + 8,001  cecoee. ai 175,183 + 9,624 
| *Glasgow and South-Western 24.539 + LIED  cccrccee i 75,645 + 1,949 

*North Britigh ..........cccccccscee 50,301 — Ona 150,812 + 1,182 

1,205,937 + 34,223 _........ . 8,550,548 + 265,550 

* In these cases the aggregate is calculated from the beginning of August. 
a We ome the aggregates as published. The South-Eastern is for one day less 

If yoar than last, 

t Exclusive of Cheshire lines — 641. 

CoLontan Rartways.—The fall is general both in Indian 
)and Canadian lines, and cannot be ascribed to any special 
circumstances, but to the general heaviness in all depart- 
ments, 

Closing Prices Closing Prices Ine. 
B BritisH PossEssions. last Week. thisday. or Dre, 
Ombay aud Barcda.......cesceseecsscoseees wees 138¢ DE ccceseeee 1364 73 — 2 

Grand Tronk of Canada..................... RR ce, 172718 — lt 
Ditto 1 bird Perference .....ccsecseeve 41 4} srsaveee OF9 =r em 

Great Indian POTN ic ciecidida Gi 2sain RO Siiocees . 131482 — 2 Great Western of ORION siccctsidncnibdonter - 1334 setehied.. a” - i} 
Madras 5% ooo cccsses etiam » 126E TR cscveveee 124) 53 — «2 
American Rartroap Sxcuriries.—The demand for 

money in New York, the continuance of the railroad war, 
and the grave condition of the President, have resulted 
na drop of 5 in Louisville and Nashville, and St Louis 
and San Frareisco Preferred, 4 in St Louis and San 
Fancisco Con mon, 3% in Central Pacific and Illinois 

Central, 3 in Wabash Preference, 2} in Ohio and Missis- 
‘ipp! Preferred, 2 in Central of New Jersey, Erie Prefer- 
ence, New York, Pennsylvania, and Ohio Ist Mortgage, 
ee and Mississippi Ordinary, Oregon and California 
referred, St Louis Bridge Preferred, and Wabash Ordi- 

‘Sofiia Oinamssnahenianibasieniimeumscadiaumieaetaiies, canst onmeimaemamamapanenaniaataeme — 
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Ree 

' 

nary, 1} Ys 42 . 
Cairo and Vincennes, Chicago, Milwaukee, and St Paul, | 
New York Central, and New York, Ontario, and Western, | 
and } in Cleveland and Pittsburg, and Pennsylvania. | 

Buenos Ayres Great Southern Stock, 2; Central Uruguay | 

San Paulo Debenture Stock, 1; 
Sarna, >; and West Flanders, }. eae al 
Obligations are down }; North Western of Montevideo, 

Italian }, Bank of British Columbia +, Commercial of | . . 1 - . i . ; Alexandria }, English of Rio 4,and Union of Australia‘ 2. | 

stock 
Brazilian 2, German Union 
Globe, 
Brazilian 

' 
Tr . . 

. 
i Noria have risen 2}, and South Austrian d. 

per Frisia, and Germanic, from New York. 

standard was the highest price obtainable ; the better rate obtained 

in Philadelphia and Reading, 1} in Erie, 1 in! 

1 

' Forrien Rarnways.—Alagoas shares have fallen 1: | ** 

os; ~%9 ame ks Wan . r shares, j ; East Argentine, 1; Great Western of Brazil, }; m 2 . . . *- . Lima, 4 : Mexican, +; Minas and Rio, +; Recife and San 
Francisco, 3; Royal Sardinian, |; Sambie and Meuse, ? 

4? : a3 

South Australian, | <> 5 >| 
Brazilian Imperial | 

} oO an Bs r . ; South Italian, }; and Varna,}; but Iquique and La 

Banxs.—Alliance are} lower, Anglo-Foreign t, Anglo-} i 

9 
2 

> he o "eB . > ve : ~ee : Bank of Africa are } higher, Bank of Victoria 1, City /,| 
Y splidatad 1 ; e —— ! . ot Consolidated s» English of River Plate 1, Imperial Otto-| 
man j, Ionian 1, London and Hanseatic +, London} : “se He! Chartered of Australia 4, and National Provincial 4. 
TeLzGrapus.—These securities are flat. Anglo-American | a 3 . . i is { down, ditto preferred }, London Platino-| 

y, and Eastern Extension, | 
iT a ; , Tr West Coast of America, and Western and 
bs ; 

8° 

Insurance.—The relapse amounts to 1 in Guardian; } | 
i 

in Home and Colonial Marine, Liverpool, and London, and | 

1 Thames and Mersey Marine; } in London and Lancashire | 
Fire ; and 7g in Queen. On the other hand, North British | 
and Mercantile have risen }; City of London Fire and | 
Lancashire, }. 

Mines.—This department has been unusually quiet, but 
l 

| 

Indian gold mines are, in some few instances firmer. | 
nio0 Tinto and Devon great consols are } lower, and United | 
Mexican }. 

Corporation Stocxs.—Metropolitan Board of Works | 
33 per Cents. and Corporation of London Bonds, 1884-7, | 
are down 3, Birmingham and Liverpool }, and Leeds 1.| 
Of the Colonial stocks, Napier, Melbourne, Montreal, and| 
New Plymouth are all 1 lower. 
Docxs.—East and West India have risen 5, but Mill- 

wall have given way 2, and Southampton about 9. 
Gas.—Commercial Ordinary has risen 2; and London, | 

1; but Gas Light and Coke have failen 2; the C, D,} 
and E stocks 3; and Rio de Janeiro, }. ; 

Iron anpD Coat.—Rhymney Iron have fallen 1, and the} 
Debentures 3. 

Lanp.—British American have declined 1, Huadson’s} 
Bay, }; and Peel River 1, but Scottish Australian Invest- | 
ment has risen 1. 
Tra.—Assam shares have fallen 25, and Luckimpore }. 
Tramways.—The fall is 1} in Wolverhampton, | in| 

Sunderland, 4 in Bristol, and } in Belfast Provincial} 
Tramways Union, and Tramways of Germany. But 
London tramways are } better. 

Wartrrworks.—All the Metropolitan water stocks are | 
much out of favour, and Chelsea, East London, and South-| 
wark, and Vauxhall have dropped 5, and Grand Junction, 
Lambeth, and West Middlesex, 3. 
MisceLianeous.—Crystal Palace Preference stock has) 

risen 1; Improved Industrial Dwellings, 1; and Railway 
Share Trust A,+. Most of the Mortgage and Agency 
Companies are lower, while India Rubber Gutta Percha 
are 11 down, Lion Brewery, }; Municipal Trust, 1; Tele- 

graph Construction, }; and United States Rolling | 

Stock, 1. 
BULLION.—The following is taken from the circular of 

Messrs Pixley and Abell, dated August 25, 1881 or = 
Gold.—The inquiry for gold has been very active during the 

past week, but there have been no arrivals of bars. The 82,0001, 

brought by the Nepaul and the Sorata, consisted of soverel gus. | 

790,0001, in bar gold, has been withdrawn from the Bank since the} 

date of our last circular, all for the United States, with the excep- | 

tion of 10,0001 for India. 90,000 sovereigns have been taken for | 
South America. The Bank has received 35,000 sovereigns from | 

Australia. The Peninsular and Oriental steamer, Ravenna, which 

left Southampton yesterday, took 40,000/ for Bombay. 
Silver—The arrivals of silver since our last have been | 

imi ising—17,000l, per Araucania, from Chile; 39,0001, 

pigs Wy Up to the commence- 

ment of this week our market was inactive, and 51/¢d per oz} 

Globe, and Roval; } in London and Staffordshire Fire, 
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| yesterday for the India Council bills, coupled with firmer quota- 

| tions of exchange from India, and some Continental inquiry, ge 

| strengthened prices, and we consider 513d per oz standard to be 

the nearest quotation. 61,6001 was despatched yesterday to 

Bombay per Peninsular and Oriental steamer Ravenna. ; 

Mexican Dollars.—We have no arrivals and no transactions to 

‘report this week, but in sympathy with bar silver, the rate is 

| firmer, and we quote the price 50jd to 51d per Oz. ; ae 

Exchange on India for banks drafts at 60 days’ sight is ls 7}jd 

| per rupee. Tenders were received yesterday for 35 lakhs of rupees 

lof India Council bills; the allotments were—To Calcutta, 

‘rate 1s 7°812d; Madras, rs. 41,000, average rate 1s 7°866. Applica- 

| tions at 1s 733d per rupee, the official minimum, receive 48 per cent. ; 

above that rate, in full. 35 lakhs of rupees of these bills are 

advertised for 3lst inst. The latest quotations of exchange from 

from Calcutta 1s 74d per rupee. The rate for Bank bills at 4 

months’ sight, from Hong Kong is, 3s 8$d per dollar; and from 
Shanghai, 5s 14d per tael. 
834d and the 4} per cent. 903d. 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 104 per oz 

standard; bar gold, containing 20 dwts. silver, 773 11}d per 02 

standard; Spanish doubloons, 73s 10d per oz; South American 

doubloons, 73s 9d per oz. 
Silver.--Bar silver, fine, 5134 per oz standard nearest; Bar 

silver, containing 5 grains gold, 524d per oz standard ; Cake silver, 
56d per oz; Mexican dollars, 50jd to 51d per oz; Quicksilver, 
61 5s; discount, 3 per cent. > & = . 

The following are the standards for gold points of the four 
i principal gold exchanges :— , 
& 3 f French. m German. $ American. 
oF: 25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
. 4 25.224—Par. 20.43—Par. 4.367—Par. _ 
. 3 25.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
; is Australian—102l always for us. 

a5 The exchanges were yesterday :— 
pM French short exchange f 25.30 or 3 per mille for us. 
» es German short exchange m20.49 or 3} per mille for us. 
A +. New York exchange &4.793 
. a at 60 days is...... eee : : 
# : At 4% interest, short $4.83 or 7 per mille against us. 

i FOREIGN RATES OF EXCHANGE ON LONDON. 
; ‘ | | Rates of | | | Rates of | 
se Lat’st, Exchange) |Lat’st) Exchange 

: Dates. on Londn.| 'Dates.'on Lendn. | 

-_ ee ‘Aug26 25.27 | Short. Barcelona...... Aug.. ..  |3mdate 
, Antwerp ...... {| — 23' 25.36 — | New York...... /— 24) 4.793 (60 dysst 
. Brussels ...... — 24 25.335 — | Melbourne od = ase eee _ 

Amsterdam .... — 23; 12.14 — | Adelaide ...... | aes - — 
, Frankfort ,....., — 24, 20.51 — | RiodeJaneiro Jly.24; 22jd (90 dysst 
¥ Hamburg ......, — 24 20.51 _ Pernambuco...) — ms na — 

~~ vsscceoes — = 30314 “ ae rd —...| 7 - 
aikoiceneel | — 26) a m Sahin '¢sel}3p 

Hamburg ....... — 24 2031 — | Wellington ...! — 16 ) bay 3id } _ 
< Vienna ......... |— 24 1176 — | Santos ......... at” eae = -- 

St Petersburg., — 23. 25} — | Yokohama ... Jne.25, 3/9} 4 m. sgt, 
: Alexandria ....—...)—... — /|'Bombay......... 'Aug24) 178 _ 

5 ie Constantinple; — ...) — | Calcutta ...... }— 24, 7} _ 
. 4 Madrid ......... — sa } = | Hong Kong...) — 24, 3/33 — 
4 eee —... 53id — | Shanghai ...... {— 24 5/12 — 

4 Bucharest .... — 8 25 — ||Batavia......... eet Cee _ 

a) Hs 
- COURSE OF EXCHANGE. 
= > 

RA | Price Negotiated on ’Change. 

=} Aug. 23, | Aug. 25. 

‘i ‘ Money.| Paper. Money. | Paper. 
“ 3 i | —_— 

at ID ssindininstasicecsinnanclictall 3months| 12 42/12 5} 12 5 | 12 5} 74 SII ci hessiiaciicdasdopeaintaeaal celta ; At sight | 12 23 |12 3} | 12 23/12 3) 
= BEOMAOTY o00000cssencosscevsscossssgnsssoses 3 months | 2070 | 2074 | 2071 | 20 75 
aS Rs cnicsibasitaa iene dea | = | 2070 | 2075 | 2072 | 2076 
-_ Franktfort-on-the-Main .............0000: | _ | 20 7 2075 || 2072 |} 207 3 SA scissancoitnsinichentaitean ideas. — {1190 | 11 92% | 11 913} 11 933 
f@ SID saiete dens sonseenusuhabevesenbabianieeasny = 1190 )} li sit | 11 923 | 11 932 : Antwerp — | 25 56} } 25 61d | 25 58} | 25 63} 
i 2 Petersburg — | 25} 5% || 2k 25} 
= Paris ....-.... Cheques | 25 26} | 25 32} | 25 283 | 25 333 5. Ditto 3 months | 25 52} | 25 57} | 2555 | 25 60 
- 2: Marseilles, & - 25 532 | 25 582 || 2555 | 25 
he ¢ Genoa, Naples, &c —~ | 25 85 | 25 90 || 25 928 | 25 97 
f Madrid — \|4&% |47% || 473 — ‘| 478 
> Barcelona _- 47% 473 |, 47. 474 ic aniehbsindne crams _ ra 47h i 47 : 3 Sli wcreinsatchidirlemnaaience ee — jal jae lan | at oS a: Valentia = | ot 473 || 474 47 
mh § Malaga _ | 47 7 | 473 47 e SIU sssermusiniennienamscaiinsuadenbiiiael — (S52) | 52h | 52R | 5a 
2° Oporto — |S52) 4524 = |; 523 523 

e a 
: RESULTS OF AUCTION SALES. 
e The following are the particulars of important sales of estate 
es and other property. 
5 @ an eee — eae a oe Farm, containing 35a Ir 
“4 2 reehold—so or 3,0001.—Darcuet, Buc iv 1 "4 | ian ar “sold for zeta e enclosures of freehold 

: AYNE anp LEPPER—Onrpinaron, Kent—T Arms 
® frechola—sola for 2,7001. = ne Aioapee 

Upper Richmond potd, the sesthvess called Fipmsver 00 eee re nad es 
Moy DALE sors SON—Sr Grorer’s EastT—163 Cable street, freehold, and th tae ect clk Sane ace a ae Pare aa 
“he WELLS. eevrox Kirkeudbrightshire—Farm and lai ds ie ae Whitepark, containing 117 acres of meadow land—sold for 7,650. oe 
annem el 

py eats om 

| rs. 30,21,000, average rate 1s 7°812d; Bombay, rs. 4,38,000, average | 

ia for telegraphic transfers are, Bombay, 1s 734d; and | India for telegraphic transfers are, from Bombay wh | of 34 per cent. per annum was declared. The local traffic showed 
| a satisfactory improvement. The Rowrah branch, which will be 

The 4 per cent. rupee paper is 83}d to | 

nn 
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9 By J. W. ee jaipneent Fa esty, me as the Raisley Hill Lim, 
uarries and Limeworks, comprising 128 acres of freehold land, 

acres of leaschold land—sold for 33,2501 mir and shout Lily 
By HEPPER anv SONS—Houppersrie.p—Freehold estat i 

containing about 36 acres of land—sold for 5,000/. sea Finthorpe, 
By LEECH, SON anp WHITEHEAD—Asuron-unpEr-Lyne—Fr 

land containing 791 yards; another plot of land containing 4103 
shops, beer-house, and cottage houses fronting Stamford street, He 
Old ae. for — ray 
By SPELMANS—BrunpDaLt, Norfolk—Freehold farm, containi ‘ 

sold for 2,6501.—Several cottages and enclosures of land, i2ia ar op nas! 
5,9351. 

By G. WADSWORTH anp SON—PEnDLETON—Seedley Range, 1 i 
houses—sold for 3,0001. .. Se, 14 dwelling 

eehold plot of 
yards ; sixteen 
nry square, and 

NOTICES AND REPORTS, 

RAILWAY COMPANIES. 

Cleator and Workington.—At the half-yearly meeting a dividend 

worked by the Furness, will soon be opened for mineral traffic, 

East Indian—Redemption of Annuities.—The following are the 
| principal clauses in a bill entitled “East Indian Railway Re. 
demption of Annuities Act, 1881”:—I. (1.) The Secretary of 
State may purchase by agreement from any holder of the annuity 
created under the Purchase Act the whole or any part of the 
annuity held by him, paying in exchange for the same India 
stock created under this Act at such a rate of exchange that the 
annual intere:t on the stock given in exchange for any annuit 
shall not exceed eight-ninths of the annuity. (2.) The annuities 
purchased under this section shall be registered in the books of 
the company in the name of the Secretary of State by his official 
style, and sections 49 and 50 of the Purchase Act shall apply 
to them as if they were so registered in pursuance of that Act. 
II. (1.) The Secretary of State may from time to time create 
and issue so much capital stock, bearing interest at the rate of 
} per cent. per annum, or at any other rate not higher than four 

per cent. per annum, as may be required either for the purpose 
of redeeming the annuities created under the Purchase Act by 
the purchase thereof under this Act, or for the purpose of redeem- 
ing any other liability now charged on the revenues of India 
and bearing interest or involving an annual payment at a rate not 
lower than the interest of the stock so created. (2.) All the pro- 
visions of the Redemption Act with respect to the capital stock 
created or issued under that Act shall apply to the capital stock 
created or issued under this Act. 

Forth and Clyde Junction.—The revenue for the past half-year 
shows a credit balance to 3lst July of 7,204, which, added to the 
balance of 741 brought forward, and 35/ interest, enables the diree- 
tors to recommend a dividend at the rate of 7 per cent. per annum, 
carrying forward 671. 

Furness.—At the half-yearly meeting on 31st inst. resolutions 
will be submitted for authorising the company to raise 4 per cent. 
preference stock to the amount of 350,0001. 

Great Southern and Western.—The receipts for the half-year are 
317,9651, against 339,8021 in 1880, a decrease of 21,8371. The balance 
available is 127,7701, out of which, after payment of preference 
charges, a dividend is recommended at the rate of 3} per cent. per 
annum, which will leave 8,827/ to be carried forward. The trafic 
returns for the half-year show a decrease of 21,8371. 

Isle of Wight.—For the half-year the gross receipts were 13,9301, 
against 13,9291 in 1880. The expenditure amounted to 8,332l, 
against 8,156. After payment of the half-year’s preference divi- 
dend, there remains 675/ to be carried forward. 

Ottoman (Smyrna to Aiden).—The extension to Kuyujak was 
passed for traffic on the 21st inst. by Imperial commission. Publie 
traffic commenced on the following day. 
Rhymney.—The receipts of the half-year amounted to 77,4671, 

showing an increase of 1,7281. The balance of net revenue is 35,8961. 
The board recommend a dividend at the rate of 11 per cent per 
annum, which will leave 1,0511 to be carried foi ward. 

San Paulo and Rio de Janeiro.—The particulars are published of 
six per cent debenture bonds, representing 8,500/ of the first series, 
and of bonds representing 1,7001 of the second series, which have 
been drawn and will be paid off at par on Ist October by Messrs 
Louis Cohen and Sons. 

Swedish Centra/.—Mr R. Mackay, the liquidator, announces that 
the balance of the coupon of the debentures due on 1st September, 
, and numbered sixteen, is now payable at his offices, 3, Loth- 

ury. 
BANKS. 

Anglo-Californian Bank.—Interim dividend 8s per share, for the 
half-year ended the 30th of June, being at the rate of 8 per cent. 
per annum. sis 

London Bank of Mexico and South America.—An interim divi- 
dend for the half-year has been declared at the rate of 5 per cent. 
per annum, free of income tax. 

MISCELLANEOUS COMPANIES. : 
Agricultural of Mauritius.—The annual report shows an avail- 

able surplus of 16,7381, out of which the directors have carried to 
reserve general account 5,500l, and to reserve exchange accoun 
6,000l. A dividend of 1s6d per share is now recommended, 
making, with the interim dividend, 15 per cent. for the year, 2 | 
addition to a bonus at the rate of 5 per cent. The sum 
nee is ro be the 

ring Cross Hotel.—The company has been bought up by 
South-Eastern Railway Cetentne tae the ein terms: For 
each 101 ordinary share in the Hotel Company, with the proportion 
of mortgage conversion stock, viz., 31 18s 1d attached to each such 

aaa, 
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the railway company will on Jan. 1, 1882, issue an amount 
r cent. debenture stock of the nominal value of 187 ; but if 

the railway company is not able to issue such 4 per cent. debenture 
stock at that date, they shall pay to the Hotel Company in respect 
of each such share of 101 the sum of 2110s, being the present 
value less dividend of 181 4 per cent. debenture stock of the rail- 
way company. For each 101 43 per cent. preference share of the 
Hotel, upon which 51 had been paid, the railway company will issue 
a like amount of 4} per cent. preference stock, or the sum of 61. 

Credit Foncier Egyptienne.—The numbers are published of 92 de- 

| ben 
'1st October next. 

Naval, Military, and General Dress and Outfitting Association, | 

share, 

of 4 pe 

| Limited. — Vice-Chancellor Malins has appointed Mr S. Foster 
(Foster, Hight, and Co.) official liquidator, in the place of Mr 
Shillard, removed. 
| Railway Rolling Stock.—The past year’s profits have been 3,2491, 
or 541 less than in the previous year. Of the unemployed capital 
98,0001 is lying in the bank. A dividend of 3 per cent. is recom- | 
'mended. The company now own about 1,624 wagons. 

South Australian Investment Association, Limited—Creditors are 
requested to forward particulars of their claims to the liquidator, 
at 122 Cannon street, by 16th Sept. 

Swansea Harbour Trust.—The revenue for the year ended June 
30 amounted to 50,8582, and the expenditure to 21,9301, leaving a 
| profit of 28,9271 divided as follows:—On bonds under Acts 1836, 
1844, and 1847, 7,3121; mortgages under Acts 1854, ’61, ’62, 64, 
66, and 1873, 12,1671; balance carried forward, 9,448/. There 
was a profit on the harbour railway for the year of 201. 

United States Rolling Stock.—The company has declared an in- 
‘terim dividend of 8s per share. 

Yorkshire Railway Wagon.—The company now owns 11,309 
'wagons, 24 locomotives, and 130 railway carriages. The balance 
| of profit for the six months is 2,8351, and the directors recommend 
'a dividend at the rate of 5 per cent. per annum, free of income 
| tax, which will leave 4731 to be carried forward. 

POST OFFICE ANNOUNCEMENTS. 

Notice has been received from the Royal Mail Steam Packet 
Company that, commencing with the Ist of September next, they 

| will despatch an extra steamer from Southampton on the Ist of 
each month, to call at Lisbon, Pernambuco, Bahia, and Rio de 
Janeiro. Extra mails will be sent by these steamers to the places 
|in qnestion until further notice. 

On the Ist of September next the West India colonies of Barba- 
|does and St Vincent will enter the Postal Union, and prepaid 
| correspondence for them will then be subject to the same rates of 
| postage as that for the rest of the West Indian colonies, namely :— 
| Letters, 4d per } 0z; post cards, 1}d each ; newspapers, ld per 4 02z ; 
printed papers and patterns, 1d per 2 oz; commercial papers, 1d 

; per 2 0z; but not in any case less than 23d. Unpaid letters will 
be charged on delivery with double postage. Letters, post cards, 
|newspapers, commercial papers, printed papers, and patterns 
] . : . . | addressed to these colonies may be registered ; the registration fee 
being in all cases twopence, which, in addition to the postage must 
be prepaid. The sender of a registered letter, or any other regis- 

| tered article, may obtain an acknowledgment of its delivery by 
paying in advance an additional fee of 2}d. Correspondence for 

| these colonies will be subject in every respect to the conditions of 
transmission applicable to correspondence addressed to countries 
of the Postal Union generally. Barbadoes and St. Vincent being 
| the only West India Islands that are not already in the Postal 
Union, their entry reduces to uniformity the rates of postage on 
correspondence for the whole of the West India Islands, Britis 
and foreign. 

Tbe Commercial Times. 
The wet weather of the past week has arrested harvest 

operations, and it is feared that it may have caused a serious 
\deterioration in the quality of the cereal crops. It is to be 
hoped that the mischief wrought by the heavy and persistent 
|rainfall will prove not so great as is apprehended, but the 
iresult of the change in farming prospects is that _wheat, 
| Which was previously rather inclined to droop in price, has 
|this week again advanced. 

Upon our manufacturing industries also the bad weather 
and the fear that it may check the anticipated revival of the 

ome demand for our products have exerted a somewhat 
depressing influence, but the change is slight, and it is hoped 

| that it will prove only temporary. At Liverpool the price of 

raw cotton has given way partly because the advance of the 
Bank rate to 4 per cent. has a deterring effect upon specula- 
tors. This drop in the raw material has given more con- 
fidence to spinners and manufacturers, who hope that it will 
enable them to carry on their business on a more settled basis, 
but both for yarns and piece goods the demand is, in the mean- 
time, inactive, buyers being disinclined to do much at present 
prices. 
The attendance of buyers at the London colonial wool 

sales which commenced this week has been smaller than was 
anticipated, and prices are in most cases under those current 
in June. It is said that considerable purchases on American 
|2¢count have been made. There is a little more inquiry for 
ami a 
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English wool, but at prices too low to satisf sellers, =f transactions have accordingly been of a retail ¢ ter. The 
home demand both for yarns and woollen goods has cae) 

which leave very small 1 
margins of profit. Business for export, however, is still re- t 
stricted, and the reports from the foreign markets are some- 
what discouraging. 

Reports as to the condition of the iron trade are, on the | 
whole, encouraging. The production of pig iron is still in | 

ture bonds of 201 each, which have been drawn for payment on | &X¢ess of requirements which tends to depress the markets, 
but the fimshed iron trade is improving, and the steel | 
branches continue active, the demand for steel rails being } 
especially good, and that at higher prices. As the result of | 
the greater production of steel, hematite pig iron is in better 
request, and it is expected that its production will have before | 
very long to be increased. Iron ‘shipbuilders are still fully | 
employed, and important new orders are stated to have been | 
received. 

The London produce markets are generally unchanged, the || 
wet weather and the advance in the Bank rate having checked | 
the slight speculative tendency which was beginning to show 
itself last week. 

THE CORN TRADE, 

Marx Lane, Frrpay Evenrne. 
Harvest work has been brought almost to a standstill by the 

frequent and heavy rains during the week, and in all directions 
there are complaints of injury to the wheats that were cut some 
days ago, but that still remain in the fields. Here and there we 
hear of some fields having been cleared during the short intervals ; | 
that the rain has held up, but from the want of sufficient time for | 
properly drying, the condition of the wheats so hurriedly housed | 
can hardly be satisfactory; nor can they be fit for thrash- 
ing out for some time to come. To-day the weather | 
has been fine in London, with a good drying wind, | 
and should a _ continuance of such weather now become 
general it will not be too late to lessen materially the ill effects of 
the mischief that has been going on. But the effect cannot 
possibly be entirely eradicated, and whilst the situation has become 
much more critical, the prospects are to an extent unalterably 
lowered. The opinion most generally expressed appears to be 
that a crop about 10 per cent. under average is as much as under | 
favourable circumstances can be expected. Affected by the | 
weather and the reports of its consequences, the trade has been | 
exceedingly sensitive, and prices have continued on all sides to 
advance, the rise since last Friday at Mark lane and in the other 
principal markets of the United Kingdom having been fully 3s per | 
quarter on wheat, and 1s to 2s per sack on flour. The con- } 

i 

' 

} 

tinued scarcity of wheat on the spot is shown in the official returns, | | 
which for the past week indicate supplies of only 51,700 quarters | 
English and 256,800 quarters foreign, or a total of 308,500 quarters. || 
It may be remarked, however, that in periods of less apprehension, }} 
similar meagre supplies have been apparently eked out with sur- 
prising facility, and with wonderfully little effect on current 
prices. The position of the trade in the proximate future has 
gained strength from the fact that the new supplies of English | 
have been further delayed, and the prevailing scarcity must still | 
be prolonged. But even allowing for that, the advance of Ss to 10s || 
per quarter from the late lowest point, which has been now esta- || 
blished is a very large one, and it would seem already to have had 

effect in bringing forward supplies from abroad, as in the week the || 
quantity afloat has increased by nearly 200,000 quarters of wheat | 
and flour. The present amount is 1,846,000 quarters. A consider- || 
able business has been done in wheats for arrival. American red | 
winter has sold up to 54s for prompt shipment, and 54s 
to 54s 6d is to-day required. Californian No. 2 also quoted | 

in Odessa Gherka wheat, | 

' 
' 

| 

i 

54s, and business has been done _whe 
Sept.-Oct. shipments, at 52s, usual floating terms. Nothing | 

has transpired to diminish the estimates of available sup- |, 

plies from abroad, and whilst prices in America have followed the | 

rise here, on the Continent the movement has been comparatively | 

trifling. The top price of town flour has been further advanced 4s, | 

or to 50s per sack. Maize has barely supported the large advance 

of last week, but was firmer to-day, 31s being paid for flat corn, 

Oct.-Nov. shipment. Oats were rather dearer early in the week, | 

but close quiet. Beans and peas support last Friday's advance. 

The following table estimates the home consumption of wheat | 

since the Ist September, contrasted with 1873-9, and with 
1879-80 :— i 

1878-79. 1879-80. 7880-1. 

= Ss wte. 
Imports. ewts. _ cwts. Ps rte. | 

7)... 48,447,490 ... 55,772,065 ... 54,346,232 

Floor’ Sent ee 8773277 -. 9,956,109 ... 11,769,615 | | 
” ” oveese 

oe 

57,220,707 ... 65,723,174 ... 66,115,847 1 
— 705,631 ... 1,797,066 .. 976, 

er whee 76.439 "196,147 ... 144,980 || 
‘ . ki 

i . 59,202,777 ... 67,711,987 .. e727. | 

Le aaa ” re 11554025 _ 1371,006 ... 1,018,866 | 

Taper Milagre aka 118215... 199,334... 154676 || 
” 

eee cee ces concer ree 
Dh cee 

ee 

Net imports ..........------ 7,530,537 ... 66,149,997 ... 66,063,668 | 

i sti d sales ais it i 

At © ee meh 43,000,000 ... 24,450,000 ... 28,200,000 | | 

F ifty-one weeks’ home consumption 100,530,00
0 .. 90,600,000 ... 94,260,000 H 
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Average price of English wheat 5 4d s d ee 

eS PREERE a, e “aoe °°: 46°S 

= per cwt OB 3c) 48 58 oa 
bushels. bushels. bushels. 

| Visible supply ” in U. S. centres... 15,967,000 ... 14,200,000 ... 17.500,00 

PRICES CURRENT OF CORN, &c. 
8 

SS 

THE ECONOMIST. | 
[ Aug. 27, 1881, 
Lancet 

is somewhat less activity in the galvanising branch ag 
consequence of the relapse of prices in Australia, 
well under order at the present, and there is no responsive fal] on| 
this side. Plain sheets continue in strong demand both for rho 
and export, and in anticipation of the settlement of the nailery| 
strike, nail rods have been selling freely, marked ba 

but makers are. 

. : rs being | 
s | Oats (continuedj— ois) eg quoted at 7l to 7110s, and 7112s Gd. Unmarked iron ranges frox| 

Wueat—English, white, new... 48 @ 60 | English, white and black...... 25 @ 26 | 51 15s to Gl 10s. Roofing sheets command 71 18s, and lattens are 
— red, new...... 48 53 / Scotch, Hopetown & potato ... a 101 to 102 10s. 
— white, old ... ... acl — Angus and Sandy ... .. : ; 
— red, old ...... ... oe = — COMMON eeeeeeeeseeseee oe ; ; In Sheffield the tone of the market has become stronger, 

Xeenigsberg and Dantzig fine > ast Irish, potato ........-.-+. cesetene eee ~ | The heavy trades have not for many months been as brisk as 

DE pevossvonsomrennaieantenn Saxeeehoben 56 (65 | — white, feed...per 304 lb ... . a dia ai SiO Ree oak re 
Koenigsberg and Dantzig, new. 54 = 60 | wae MRI | hs, Cavccovsetes baie oe ; i. | now, and the increas activity is expect < to be fully maintained, 

| Rostock, Wismar, &e. .........++ 55 56) Danish, kilndried...per3201b ... ... | The South Wales ironworks are still busily employed, and orders 
| Stettin and Hamburg ............ ++ vee | SWOdISH.......ssccseerceeeetesesenees 22 24 | are stated to be now on hand sufficient to keep them working | 

Danish and Holstein, new ...... .. : INO 5 <ecinssasdenesttetsanuepeed nce aa | eabteale a ones ‘theme’ hts hand g | 

St Petrsbrg., Sxonska..pr.496]b ... sroenen St Petersburg ... - - | SGuEveRy BOS Goeee ‘ " a 
CORRE,  siccescssccrsonsocenrsstsensed: evs BD scctnctgrncncsiton sx donde Lseeseoseeees 9/5 i a iti r oop 
III. < rotsbextannoutacksieceneasnnnt “xk ‘ol Dutch and Hanoverian, &c... ... soe No change in the condition of the coal trade is reported, 
Marianopoli and Berdianski ... ... . | TARES— , eS Ee 

i a bai pod .. | English, winter, a qr san : N 
TCO BOE osnicnnensishunssonee ane .. | Scotch, large ........ per bush ... n 
San Francisco, Chilian, new ... ... say TBR bes soc cistincsieeegn’ per qr ... eo T HE C O T TO TR AD K. 
New Zealand and Australian... 57 69 ee CaKkES— ie ee 
American, winter, new ......... «+ aed EL anirysodon is per ton £1 rt wel 

—  ’ spring, new........... eee ee £3 810 | LIVERPOOL.—Avausr 25. 
Barter—English, malting. new 32 44 —— ens ons te The cotton market was strong on Friday, with some advance, but 

. . 1 ¢ srica;z yLite...per J eee . * ’ . 
=n ee eee | —" calla _ mixed 40 * | became quiet on Saturday, and has since been dull, with a moderate 
Danish, malting ...........00.0000 ++ ... | Galatz, Odessa, and Ibraila, | business and some irregularity and partial decline. The Bank rate 
—— amet asi 290 «82 | * ee patience 32 | has this day been advanced from 3 to 4 per cent. Sea Island has 
oreign, distilling...per 432 1b ... at rieste, Ancona, KC. .......c0000 0 . “Oe oe seams ib : +. 
— stoubermding ...... onan | been in larger request, but quotations of Florida are reduced 4d 

Danabe and Odessa, &c. per | Nominal top price, town- | per 1b, American has been in only moderate demand, 
> se saoceensrsovnrerenentes 260 7 | made, delivered to athe mm | and quotations of the current qualities are reduced 4d 

SEF DCAM, Bice. ccrccscccccrccsccsee ove oe | BOE occccc.seccees per 2 ) one 1 oa a ae . ¥ 

Beans—English..................0+ 388 40; Town-made, households and to ad per lb, but those of good ordinary are raised ied per lb. 
Dutch, Hanover, and | seconds, delivered to the In Brazilian a good business has been done, and quotations are 

Italian ............per 430 lb 39 40 Dar oie. essecsesesesesteseecenens 49 44 | partially advanced jd per Ib. Egyptian has been in fair demand, 
a, 2 = i oe a ee Se ae > —. | but being freely offered prices are barely supported. West Indian 
OES PERN EE IESE ye oe |) Australian 000000" 33, 416 | is without change. Rough Peruvian is in demand, at jd to }d 

English, grey, dun, and | American and Canadian, 
maple, new 

English, blue, new ............... ... se 
Foreign, white boilers, new... 59 = 40 £ ’ ’ 

Do, superfine to extra super- 
fine 

round 

hvsnseedthadhwovatameexawinned 30 
~~ feeding, ol.d............ + .. | Do, common to fine 

Rre—English............... per qr ... oe | Do, heated and sour 2 
Foreign. new.........per 480 Ib ... .» | OATMEAL— 

Oats—Enclish, Poland and | Scotch, fine ......... per ton £ ... 
potato £ 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE, 

Wreat— 8 s | BARLEY (continued)— © - 
Sea of Azoff, Berdianski, | American ............ per 480 1b ... @ ... 

Marianopoli ......per 492 lb ... PIII 55 einisceioniaietenistin 40% 
a gt a ene Galatz 

oa Taganrog, hard ... 
Odessa ant Nicolaieff Ghirka .. 
tte) IEE cas dvckacnsaeerain 

BEans— 
Lzyptn., Sicilian, &c. pr480lb ... 

eit .. | LENTILS— 
ae eee per 489 lb on Egyptian, and Sicilian ......... ... 
SONI WONG. ccccnexacciwsseccares vop ... | InptAN Cornn—Per 480 & 492 Ib 
Nicolaieff Ghirka ............... Galatz, Odessa, and Tbraila... ... 
MATES kisi skcei sciicdnce ssn American, yellow and white 29/5 
CPAROT IIB i csiicnnvveeranos ay Salonica and Enoa............... se 
American red wintr...pr 480 tb 55/3 | RrE— 

—_ spring — Black Sea, &c. ...... per 480 Ib ... 
RIN viscscscinwsttcactonsnrsss His Oats— 

BaRLEY— BOOIIOR: vs ide civics tl per 336 1b ... 
Danish, kiln dried...per 4241b ... SO WORE in usoxiesansaniasacton?” eh 

nee” \PUOEE coc cacaweustsssces” Sel Archangel & Petrsbrg...p.3041b ... 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the 1: vcrage price 

of British Corsa (Imperial measure), 2s received from the Inspectors and Odicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week endec August 20, 1881, and fer the corresponding week in each of the years 
from 1881 to 1877 :-— ° 

————me 

QUANTITIES SOLD. 

Wheat. 

AVERAGE PRICES, 

Wheat. Oats. Barley. | 

5 aetna 

Barley. Oats. 

ft qrs bsh qrs bsh) qrs bsh ae i] s a s a 
FOE. Sdevuiebs 12,05% 0 192 0; 2,095 4 4810 | 28 5 22 11 
1} 1880 ........ L184 7 336 7| 17133 7) 489 | 2998 | 2 5 
j L879 inal 18,852 1 341 2] 876 5 { 49 3 31 1.| 215 

is7s id scinie 25,278 5 198 2 | 1198 1; 45 2 36 3 | 27 9 
b OEE stavie 19,183 1 | 294 0 | 1512 4} 610 339 | «2 4 

| = 
IRON AND COAL TRADES. 

In the Glasgow warrant market there has this week been rather 
more firmuess, and quotations on Wednesday stood at 46s 3d per 
ton, or about 2d higher than on the previous Friday. This rise, 
| however, is attributed to speculation, and as stocks continue to 
| accumulate, the quantity in Connal’s stores being now 577,232 tons, 
,it is not expected that it will be maintained. No market was 
| held on Thursday or Friday this week, owing to the Edinburgh 
| Velunteer Review. 
| good. 

For manufactured iron the demand is stil! 

With regard to the Cleveland iron trade, our Middlesborough 
| correspondent telegraphs that pig iron is weaker, and only a 
moderate business is being done at 3€s 9d for No 3 G.M.B. and 
37s for warrants. 
| advance of about ds, heavy sections being now quoted at 61 2s to 
| Gl 5s, and light sections at 61 10s to 71 net cash. The West Cum- 
| berland trade in hematite pig iron is improving, owing to the 
| greatly increased production of steel, and it is thought that next 
season some of the furnaces now out of blast will be relighted. 

| have purchased a piece of land near Workington on which to erect 
| large steel works. 

Birmingham is feeling the effects of the recent bad weather in 
|reduction of the agricultural de:aand for iron, but otherwise 
jthere is little change in the condition of its trade. There 

—_— 

fancy brand ...... per 1961b 30 §=$ 

For steel rails there is a large demand at an | 

It is announced that Messrs. Charles Caminell and Co, of Sheffield, 

ee 

per lb advance. Smooth is unchanged. For East Indian the) 
demand has beea small, and quotations of Oomrawuttee and 
Dhollerah are reduced gd per lb. 

“ Futures.”—The market opened firm, and August and Septem- 
ber delivery advanced 74d per lb, but the tone shortly became 
weak, and there has since been a declining tendency throughout 
the week, the close, however, showing a firm tone, anda slight 
improvement in new crop positions. ‘The latest quotations, which | 
show a decline of }d per lb in the near, and gd per lb in the more | 
distant positions, are—Delivery: American, any port, lme, 
August-September, 6fd; September, 6jd; September-October, 
614d ; October-November, 63,4: November-December, 641; March- 
April, 6}d per lb. 

The sales of the week amount to 49,310 bales, of which 2,860 | 
are on speculation, and 3,940 declared for export ; the forwarded | 
is 4,380 bales, of which 1,359 are American, 1,820 Brazil, 330 

Egyptian, and 380 bales Surat, which make the takings of the | 

trade 46,890 bales. 
26th Aveust.—The sales to-day will probably amount to about) 

7,000 bales, with a quiet market. 

PRICES CURRENT. 
——————— 

| | | mas Sariod || iod Same Period || Same Peri 
| | | | | 7880, ] 1879. 

| et ie Ty = aah ce Eee 
Descriptions. al | £ ee F: $ | xs | ¥ 3 | 3 5 3 

S|) Ale lca) co, my al ml oO A/S 

American. rrieigte adj d{ aj aij aj aja 
Sea Island ...per Tb 14 | 15} /16 [16% [18 21 |) 28} [19 | 2k ) 13. 19 19 
Florida ditto........ Lig |13 113g 114g [15 16 | LG 17s | 18h || 163 17 

|G.0.'L M| Mid} G.M, M F | ae ies 
Upland .........0..- 5 | 5$| GF) GBI 7% 7h!) 78 - || 6h 

i ciesiaitiresesce 5 | 58) 6 | 6B 78, 7h || Ziel | |) OHI 
ORES 53\ 33 | 6) 63) 7h, 72 78 | ove |] GE om 

Urleans .............. 5.| 531 68 | 68) 7k) 73 |) 7h » || Ons) 
Brazilian. Mid| M F| Fr.|G.F.| Gd.) Fne | ; i| lia 

Pernambuco, «ec... ... CA} GE] Chil ccc | cee Hl see) PE | oe ! see | 7) . 
Ceara, Aracaty, &c. | ona | Get GE | coef sue He one f 2 eeL coe HL cee fo epee 
PAPRIDR, ono sccoss.acse ) 6} GAl- ... es Se era eee Pat Be is 
Rio Grande ........ wer pith sae | ose Pros Powe fom [ome gad 
Bahia, Aracaiu, ke... | onc we} vee if eee | ge | eee lo | pal zi 
UNE > ocntuesse sacs lcs k OR CE LS King aoe a ale TE] ase |] oe | 7 | 7 
Marankam ........ 63} G§ | GE] 73) TE. | 7h TR ee | 91 1} 
Egyptian—Gallini.. ... | 7h] Bh [10 (224 |]... | 9 LAL |] we | OBI 
Ditto Brown ...... 42] 53 63 | 62 | 78 | 824) 53) GF) 4 5b) 78) 
Ditto White ...... | 6 | 71 721 Sil. | Te] 8 || | 8 
West Indian, &e. fas Bera oi 

Tahiti Sea Island... ... | 10/10} 108 |21 |113 |... [U4 [15 | 4 West Indian ........ we | vee | OF | 62] 7 [val] | 63 | 7 | “i BEG GUON c00 cc ccscsnes 0 | ose | gee f cae foes | “meee, ek ee 53! 6 
La Guayran ......... | 421 Sp] Sd] 54: S52 ER 5h] Oo 54 6: | 7} 
Pernviau—Rongh.. | 73218 8} $3 9 so eR ee aes 6317 

Ditto Smooth .. Bam. Badeeiae oe 7 73) © i 
Ditto Sea Island ee 11 lig |} 12! 22h) 2. (15 Ge YY e316 

Afrionn: ...:.)..:... | nasal venison tba eranE teen 5 | 
East Indian. | | | | rel 64 

Surat—Hingungh’t - | 53 AB, HH dealt: son GR: oot 6 
Ginned Dharwar nee cide 1 BE | woe |] coe | Siny Ste] > | SHE 6} 
M. Gin’d Broach! ..| ...| ...| 5¢1 53/ Gb] .. | ..) SF | -- | 28) ge 
Dhollerah ......... 3 14 | 48! 46) 5a! SH) 3h] 45) 551 SF) OR) 
Oomrawuttee ...) 3 | 4 | 4:3/ 46] 53) 543) Sh) 4th) 53 | OF) 2Hi g 
Veraval, &e. ...... 23/33! 44] 43] 5p) | SE] 4i5) 53) OF) Oe 
Comptah ......... | Su! Sel ab] apt 4b Sh] | ih 54 
OeNEe... nis | Sis] 4 44 | | se | Sh} 5 i] | Sie 

BROOD aici cancseds os sdechindeh 31| 43) 43!) 5 | $i) 9 | | gel 5 
Rangoon............... we |. | SE) Os! ab] Ho ag ae] | flee 
Madras—Tinnevily aa if ee Ea Bae og | are ‘| 

Western ol ae ae BP a | 4g | Sa 

Imports from Jan. 1 to Aug. 25 
Exports from Jan. 1 to Aug. 25 ... 
Stock, Aug. 25 aes 
Consumption from Jan. 1 to Aug. D> ...5:: 



Aug. 27, 1881.] 

The above figures show :— 

An increase of imports compared with the same date last year of......bales 153 330 A increase of quantity taken for consumption Of 0.0.0.0... .ccccccceceesesceecesess 45.710 
‘A deerease of actual exports Of  ........cccccsccscsscecsecsstssessscsecseseessesecccc en, 20,830 
An increase Of Stock Of.........-cs-ssseesecees Nansentbbindns <abidatvsntantebewecsisdccssee dks 122,400 

In speculation there is a decrease of 4,870 bales. The imports 
this week have amounted to 50,281 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 65,000 bales, against 29,000 bales at the 
corresponding period last year. The actual exports have been 
7,115 bales this week. 

MANCHESTER, Aveusr 25. 
There has been no renewal of activity in our market. Buvers 

generally have acted with extreme caution, and the slight giving 
way in cotton has confirmed this policy. Shipping yarns have sold 

‘\to a moderate amount for China; in other directions business has 
been quite unimportant. Manufacturing yarns remain flat owing 
to the paucity of the cloth demand. Piece goods have also been 
little dealt in ; the Eastern markets are increasingly quiet, and tor 
home trade purposes the unfavourable weather is having a most 
depressing influence. To-day no improvement can be reported, 
| though the further weakness in cotton is giving more confidence in 
spinners and manufacturers that on an early date trade will be on 
| @ more satisfactory and settled basis. 

CoMPARATIVE STATEMENT OF THE CoTron TRADE. ~ronaelenaipreeet eaten 

Price, Corresponding week in 
Raw Corton. Aug. 235, = : 

1881. | 1880. 1879. | 1878. | 1877. | 1876. 

lied s da | 8 s dis sdisd 
Upland, DUTT soa nsdancecsnpudusscns perlb) 0 68/073 6 630630 6)0 & 

Bltbe, GO, Gill ssscncdsceecdcvbtbnuisssecceen | © 72)074 © 73.0640 60 6} 
Pernambuco {8iP.......ccccscsscsccsscceseeseeses | O 65/6 74 0 7/0 6 06%\0 6 

Ditto, G00 £8iF osocecceseeecececcceccececes, ¢ 61/0 73 0 7310 6068)0 7 
No. 40 Mule-twist, fair, 2nd quality ...... 0103/0113 0 93,010 | 0 10 | 0 103 
No. 30 Water-twist, Gee? 010 } 0103 © 93/0 93 06 93) 0 10} 

| 26-in, 66 reed, Printer, 29 yds,4lbs2ozs.| 4 4/1/43 40/4654 614 4 
27-in, 72 reed, ditto, Sibs2o0z.} 5 7 (5 6'4 61/5 015 Hi5 

60 reed, Gola End Shirtings, 374) | | 
yards, © TG 4 O68 sisccekecsicisecedccccccses | 7108) 8 13 7 6:8 0/8 0/7103 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 8 73};9 0.8 6'9 0/9 0/8 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0z3...;5 910 10 0 9 3/110 0 10 010 14 
39-in, 44 reed, Red End Long Cloth, 36) | 

FOTGa; F WBivccecivardh tddicupdcde ee ae 169 |}66 6137 0;'7 0/7 hi 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

| Circular cabled August 25 :— 
Last Week. This Week. 1879-80. 1878-9. 

bales. bales. bales. bales. 
RecEipts, 7 days—At Gulf ports 10,00 ... 16,000 ... 7,000 ... 2,700 

ALMaDBIC VOTES. cccerccecuascersetss 9,000 ... 15000 ... 7,000 ... 2,700 

BOUL siscisuvsiecceetvtesatentdeeca 19,000 ... 31,000 ... 14,000 ... 5,400 

Total since Sept 1—Gulf ports w+ 2,663,000 ... 2,534,000 ... 2,112,400 
Atlantic ports ............cee00 +» 9,123,000 ... 2,503,000 ... 2,337,500 

MEE DOGEE S icsiisstiah tect oH .«. 5,786,000 ... 4,917,000 ... 4,449,900 

Received subsequently at ports... ... eae ta we = -:29,000 ... == 5,000 
Whole week following............. . aed evs vida «. 40,000 12,600 

Total CROW scsndseeivessedaces aha eee eee 0,707,000 ... 5,073,000 

Exports, 7 days—To G. Britain. 24,000 ... 24,000 ... 8,000 ... 7,000 
Combinentias. cncicnciiiheitnn oo de ot 6,000 .. 3,000 2,000 

ROE .dsisaesacanndebacvnns eteeteeeees 24,000 eee 30,000 eee 11,000 9,000 

Total since Sept. 1......... int w. 4,505,000 ... 3,837,000 ... 3,450,000 

Fururk Deiivery at New Yore—Mipp ina. 
Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. Apr. 
ce c ce c c c c c ec 

ON nd dae obra 12°61... 11°34... 10°97... 10°91... 10°96... 11°09... 11°22 .. 11°34... 11°47 
Last week ............ 12°26... 11°42... 10°99... 10°91... 10°92... 11°06... 11°21... 11°34... 11°45 
Last year ........000 12:14... 11°37... 10°80... 10°62... 10°62... 10°72... 10°85... 11°00... 

Pricss—MIDDLING. f 
To-day. Previous Week. 

c ¢ 

Wow: Qelaniite® ccicscisdiieissaciccenceavanan iokachenctasee oa BRR’ eescenes a 
COTTON sicdeshhncscticl thaxresidesicaed sadihwodecdlabeal } EG ctivesee . Ik 
SOPRA oes isiinoisiGisccsthcchogRideatciemdetncth ewnnsde LAG . cccescese 112 
Charleston BEE. conceses » aa 
New York BE” Gecsetes . wae 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous Sai 

r-——— To-day. Week. reight— 
Low mid, Mid, Mid. Sail. Steamer, 

a da d ad 
New Orleans............ GA “stad > ae Terai oP as -. £ 
Galveston ...........000 Ce in Fa teks T° cases o ceaes ‘ i 
Savannah. ......cci..cc0s ON x sian os), MER osewti ES menses oe — 
Charleston...........006 ee GH sees ee Te. caéus = 
New York (steamer).. 625 ..... ge weeked OW ssects 4 Re aes = 

THE WOOL TRADE. 

There is a little more inquiry for English wool this week, but 

prices offered are so low that very little business can be done. 
Skin wools continue to sell fairly well. : 
The Australian wools, available for the sales which commenced 

on Tuesday, amounted to about 327,000 bales, and the Cape wools 

to 56,000 bales, making together 383,000 bales. Messrs Jacomb, 

Son, and Co. state:—The three first catalogues have contained a 
fair assortment from the various colonial ports. The attendance 
of buyers now is a fair one, but hardly as large as might have been 
expected for so important a series of sales. Competition 1s brisk 
toa certain point; the average currency of May-June is about 
equalled, but heavy greasy and faulty scoured descriptions from 

ee eee 

ee Ts 
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| all ports are sensibly lower than the best prices of last sales. Cross- 
breds, especially the coarser qualities, rule 5 to 10 per cent. in| 
favour of buyers. Cape snow-whites, except the very best, we 
quote about jd, and country-scoured and fleeces jd to Id below 
June values. Continental buyers are operating pretty freely, but 
French demand is hardly up to the usual mark. We would hope 
that improved harvest weather might at any moment give a much 
more cheerful tone to our market. | 
On the first two evenings of the current sales it will be seen | 

below that the home buyers have secured a considerably larger 
proportion of the business offering. : 

Sold to Sold mainly on Total | 
Date of Howe Buyers. Foreign Account. Sold. Bale. Bales. Bales. Bales. | 
Ang.23 Jacomb, Son,and Co... | 4,209 2,560 6780 | 

» =* Ch. Balme and Co.......... vidal 4,500 4,000 s.0b) 

8,800 6,560 15,200 | 
Messrs Buxton, Davidson, and Lees reported to us yesterday | 

evening :—“ The attendance of buyers on the opening night was) 
good, Loth the home and foreign trades being well represented. | 
Sowe indecision was manifested in the biddings, and prices in| 
consequence showed irregularity. On the second and subsequent | 
days’ sales the biddings have been more animated, but there is no | 
improvement to record from the opening rates, which are quoted | 
as follows :—Australasian merino wools on a par with the rates 
ruling in June. Crossbred descriptions have sold in favour of | 
buyers, the weakness being more marked on the rougher grades, | 
which have suffered a decline of one halfpenny per lb. It would} 
appear that notwithstanding the want of improvement in the) 
prices for yarns and goods manufacturers are well employed, while | 
the stocks of the raw material in their hands are reported to be | 
light. The quantity available for this series is 383,442 bales, of | 
which 35,215 bales have been catalogued to date.” 

Our Liverpool correspondent states that the market for ordinary | 
qualities of foreign has been very dull, and the sales this week | 
have been quite of a retail character. Some speculative demand | 
for mohair has led to sales of 340 bags, at 21d per Ib, and in alpaca | 
140 bales have gone into consumption at 14}d per lb. 

Our Bradford correspondent writes as follows :— Values of English | 
wool have given way hardly appreciably during the week, although | 
there have been several circumstances operating against it which | 
were calculated to depress so very sensitive a staple. The Bank | 
rate has gone up, the London wool sales have opened at a decline | 
in the sorts which compete with Bradford wools, and the weather | 
has been the worst possible for harvest operations. That, in spite | 
of all these things, wool should so nearly maintain its values is a} 
proof of confidence on the part of those who trade in it. The con-| 
sumption has increased lately, and there are not wanting persons | 
willing to speculate at current rates to a sufficient extent to pre-| 
vent a decline. In yarns for shipping, which is a very important) 
branch of our trade, business is not satisfactory, and the reports | 
which reach us from the seat of manufacture abroad, where our | 
yarns are used, are discouraging. But the requirements of our) 
home-trade manufacturers have meanwhile increased, and there is 
more business doing, though not at very profitable prices, both in 
manufactured goods and in home-trade yarns. 

JUTE, FLAX, AND HEMP TRADES. 

- oe ee 2 7 > - — 
eae tain atettte att ee eet TC LCT CTC TCE tet CL ET DLL LLL LLL LL TA 

New Jute has again realised rather higher rates in London. 
The business amounts to 35,000 to 40,000 bales, latest transactions 
including R F C 1881-2 crop for Dundee at 18) 23 6d; other 
marks, 14/ 5s to 161 15s; second native, 152 15s; Dowrah, &e., 

131 15s to 141 per ton. Yesterday about 12,000 bales sold to arrive, 
including various marks for Dundee at 131 123 6d to 16/ 15s per ton. 

The improvement in the condition of the Dundee market, which 
was reported last week, is still maintained. The jute branches 
show continued activity, and both in goods and yarns prices are 

inclining upwards. In the linen branches also there is more 

general business doing both on home and foreign account, but the 
largeness of stocks prevents any advance in prices. 

Manila Hemp in the London market is very strong. | 4 

of the 1881 crop do not exceed 400,000 bales, owing to Gamage of 

the plant in the June hurricane. Another of these occurred on 

Monday; result not known. Receipts at the ports from January 

Ist to latest dates -253,000 bales. Shipments to the L.A. $0,000 ; 

to America 135,000 against 105,500 bales in 1S8U. Manila hemp | 

advancing. 45! 10s paid for fair on the spot. 
aed 

SILK TRADE. | 

Estimates 

"hi ~.] Cantons is very strong, and | The London market for China aud Se eee 
considerable business has been done at fai raves. a 
Shanghai and Canton come considerably over prices ruling Hens. 

LEATHER TRADE. | 

The London trade during the past er a limited, Sane i 
same. The supplies of fresh goods have been Bille bt sub- | 
of some are very low—clean English t utts, - ae her | 

stance, English shoulders, bellies, and cheeks an : ac = tully + 

hides from 24 lbs to 32 lbs and light calf skins 5-4) reas) ] 

late prices. 
——————— — 
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‘COLONIAL AND FOREIGN PRODUCE MARKETS. 

For Rerort or Tu1s Dar’s Marxet sEx “ PosTscRiPT.” 

Mincine Lanz, Fripar. } 

| Sucar.—The refiners have taken full supplies of British West 

India, their productions generally being in active demand at better 

‘prices. Beet sugars are quiet, and few sales reported for delivery 
| pending the estimates of the outturn in Europe. The stock of 

| West India keeps moderate by contrast with last year’s, and good 

_ working kinds were rather dearer yesterday. Transactions to the 
close have been 2,947 casks, besides smaller packages ; crystallised 
Demerara by auction 27s to 30s 6d; Barbadoes, 22s 6d to 24s 6d 
per ewt. Business in cane Jaggery to arrive. Low brown descrip- 

‘tions are firmer, but not very active. The stock of sugar in the 
Clyde proved by inspection last week to be 43,050 tons, against 
| 57,000 tons in the previous one, but the decrease in the four ports 
‘at the close amounted to only 15,000 tons compared with 1880 at 
same time. 

| Imports and Detiveries of Svuear in Loxpon to Aug. 20, with Stocrs on hand, 
1881 1880. : . 1879. 1878. 

Imported ............ tons 220,900 ... 213,200 ... 228,500 ... 179,600 
Delivered ..... svsscs-s+++e 203,300 |. 141,670 °.. 190,500 [.. 196,500 

at Saoiant 89,400 |. 96,900 |. $3410 |. 78.700 
| Stock (U.K.) .... 176,000 7) 191,000 <2) 230,000 <2; 185,000 
| Prices Madras Jaggery.p.cwt 146 159 ... 140150 ... 1346 140 ... 150 156 
| Orystallised Demerara...... 27/6 30 ... 270 29/6 ... 26/0 300 ... 270 30.0 

Penang.—Some business has been, ex last week's sale, including 
|native brown in baskets at 14s 9d to 15s; European yellow at 
23s 9d. 

Jaggery.—S800 to 900 tons Cane to arrive at 15s 6d. 
Manila.—11,686 bags superior were withdrawn at 19s. 
Natal.—968 pockets Natal, part sold, at 28s 6d for grainy white. 

| Floating Cargoes.—One of 1,500 tons Java about, No. 14}, off 
| the coast, at 26s 9d; one of 7,100 bags Maceo at 21s 43d. One of 
| St. Lucia at 20s 9d for the United Kingdom. 
|  Refined.—There was an active demand in the Clyde during the 
| first three days at 3d to 6d advance. Yesterday the market closed. 
|In London prices are rather higher, the trade buying largely. 
| Loaves and titlers are easier. No alteration in Cubes. French 
| Loaves sold at 28s 9d per ewt., f.o.b., for Le Baudys. 

Beet Sugar.—Few sales are reported. Austrian, for delivery, 
21s to 21s 3d per ewt., f.o.b. 
Rum.—About 250 puncheons West India have sold, including 

| pale Demerara at 2s per proof gallon. Business remains quiet, 
and prices generally about the same as last week. 
Cocoa.—A firm market, and the public sales of colonial on 

| Tuesday went at full rates to 3s advance upon finest Grenada. 
|2,117 bags of the latter chiefly found buyers, at 63s to 67s for 
ordinary to fair, and 67s 6d to 73s for good to fine, with very fine 

‘at 77s 6d to 78s Gd. 501 bags Trinidad half sold at 80s to 105s for 
| good to superior quality. 89 packages Jamaica realised 61s. Of 
1,306 bags Guayaquil rather more than one-fourth part sold at 
68s to 76s, and some few parcels by private contract at 68s to 82s. 
830 bags Carupano were bought in at 100s. 
| The first import of any magnitude from Ceylon, comprising 196 
i bags, was of fine pale colour, but dry, and rather small nuts. 
| Prices ranged from 99s to 111s 6d per cwt. 
| Corrre.—No improvement is reported in this market, the de- 
'mand being slow at prices in favour of the buyers. Yesterday 
| part of the East India at auction sold at easier rates, and Costa 
Rica declined about 2s for the very small part disposed of. Guati- 
mala has not qvite maintained previous rates. Plantation Ceylon 
is without further alteration, only 58 casks 36 barrels and bags 
being offered at auction: low middling to middling greyish, 80s to 
86s; middling dull to bright colory, 85s 6d to 90s ; good middling 
to fine, 93s to 95s; bold, 97s to 105s Gd. 499 cases 705 bags East 
India partly sold, rather small mixed to low middling, 75s to 
| 78s 61; middling palish to colory, 80s to 89s; good middling to 
fine, 93s to 99s. 4 casks 339 barrels 183 bags Jamaica part sold at 
47s 6d to 54s for ordinary to fine ordinary palish. 99 bags Manila 

| brought 57s 6d to 58s. 6,187 bags foreign went as follows, a 
portion finding buyers: Guatimala and Central American, ordi- 
“nary to good ordinary, 55s to 57s; pale greyish to fine ordinary, 
' 58s to 63s; a few lots middling grey, 68s to 69s; washed Rio, pale, 
63s to 69s; mixed, 70s 6d to 71s; good to fine colory, 74s 6d to 
78s 62; colory New Granada, Sls; ordinary Santos, 51s to 52s. 
Costa Rica, pale and fine ordinary, 57s to 61s ; mixed to middling 
colory, 68s to 72s; the bulk withdrawn up to 96s 6d per cewt for 
fine colory. The Brazil telegram brings lower quotations of coffee 
‘from Rio Janeiro, and also advises continued large shipments. i Imports and DeLiveries of — to Aug. 2), with Stocks on hand, 

1 1880. 1879. 1878. 
DINE vcssntsivencckced tons 36,200 ... 50,970 ... 56400 ... 42,560 
Deliveries... ...... potas tedeil 32,600 ... 40,760 ... 45,500 ... $7,200 
Stock ..... ve 17,300... 28,400 |. 21840 |) 19/000 
Mid. Plantation Ceylon ... 850 910... 990 96/0 ... 8670917 ... 105; 1100 

Tea.—There has been some export demand at the recent 
‘decline, chiefly for black leaf Congou, at 10d to 1s per Ib. In other 
respects no new feature to report, and the market is quiet. At 
auction common old red leaf Congou, 5}d to 6}d; new, 63d to 7d. 
Fine teas have not been taken to any extent by the trade. The 
public sales of China amount to 14,000 packages. Several steamers 
‘have arrived. A better supply of Indian, viz., about 11,000 
packages, chiefly new seasons, the bulk of which sold: good to fine 

-at 1d to 2d,and some of the other grades at 4d to 1d per lb 
_ decline. 
| Rice.—A large business has again been done, the unfavourable 
| prospects of the harvest stimulating the speculative demand, and 
| quotations are in favour of the sellers. About twenty cargoes of 
_Burmah sold, including Bassein, at 8s 7}d to 8s 9d, open charter ; 
| per steamer, August, at 8s 3d, open charter; Necrancie Arracan, 
, 88 6d, open charter; per steamer, at 8s 14d, August, open charter ; 
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one off the coast at 8s 3d for Antwerp; Rangoon, 8s 9d to 8s 104d, 
open charter ; distant shipment at the latter price; one cargo off 
the coast at 8s 44d for the Continent; one at 8s 9d, by steamer at 
8s 9d, ex quay, Liverpool. One Moulmein, 1,950 tons per steamer, 
at 8s 3d for Antwerp. 800 tons Madras to arrive chiefly at 
8s 3d. About 1,200 tons Bengal, at 7s to 8s for Casla and Raree ; 
white at 10s to 1ls 8d. 5,000 bags Madras on the spot at 7s 3d 
to 7s 6d. 3,000 bags Moulmein at 8s lid. Cleaned rice also 
active, with operations of considerable extent. 

Saco.—1,118 bags were chiefly bought in, a few lots fair smal] 
selling at 15s. 
Tapioca.—Of 1,100 bags Penang a few fine Alma sold at 23d. 

305 bags Singapore Flake about half found buyers at 1jd. 770 
bags Pearl were partly withdrawn. Seed sold at 17s and medium 
“ without reserve,” 15s 6d; one lot 16s. 

Biack Prrrgr.—The speculative demand continues, and a very 
large business has been done at §d to 4d advance ; Penang at 5}d to 
53d; Singapore, 5gd. To arrive: Batavia, at 5d to 54d; and 
Siam, 5,,d. 
Wuite Pepper closes } higher for Singapore, a large quantity 

having changed hands at 73d to 72d, and 73d bid for arrival. 948 
bags by auction since sold at 73d to 74d. The deliveries are 
steady. 
OTHER SpicEs.—64 cases Singapore Nutmegs withdrawn. 84’s, 

2s 10d; 113’s, 2s 5d per Ib. 455 bales Zanzibar Cloves, three- 
fourths sold; fair, 113d to 11{d; ordinary dull to middling, 114d 
to 11$d. Of 11 cases Penang, 4 cases fine sold at 1s 11d. The 
Cinnamon sales on the 29th inst. will contain about 3,000 bales 
Ceylon, and 200 packages Tellicherry. Business in the former 
sold to arrive, per steamer, at 1s 9d to 1s 9$d. Cassia Lignea is less 
in demand, and business done at 40s to 41s, partly for cash. Of 
207 cases 246 bags Cochin Ginger a portion sold at about previous 
rates: rough, 28s to 3ls 6d; Scraped, mixed small, 37s 6d; 
medium, 43s 6d to 45s 6d; fair, 56s 6d to 59s; fine bold, 90s to 
92s; ends and broken, 30s to 384s 6d per cwt. No alteration in 
Pimento. 
SALTPETRE.—The stock here by latest return was about 1,000 

tons. Higher rates are demanded on the spot. About 200 tons 
Bengal sold to arrive at 23s to 23s 6d per cwt. 

NITRATE OF Sopa is inactive at the quotations. 
SHeLiac.—The market remains quiet, and the few sales effected 

have not altered prices. 
CocHINEAL has sold by private contract at late prices. 

OTHER DryYsALTERY Goops.—Gambier is steady, and sales for 
arrival have been made at 18s 1}d. Cutch is quiet. Good marks 
have sold at 33s to 34s. At the public sales 820 boxes were chiefly 
bought in. 96 cases China galls withdrawn at 65s, and 3,077 bags 
Madras Myrabolanes, at 8s 9d to 9s per ewt. 
Drues.—Cape aloes fully 2s to 3s dearer. Balsam Peru not so 

searce, but still held for high prices. Bark, South American and 
East Indian cinchona moderate business doing at steady rates. 
Camphor very firmly held. Castor oil steady. Ipecacuanha 3d to 
to 6d dearer. Musk, Pile I advanced 5s in value; Pile II and 
Pile III about 1s to 2s dearer. Rhubarb, no change in good root. 
Oil of cassia and oil of aniseed very quiet. Opium remains 
cheap. 

Merats. —The markets are unsettled and ratherlower. Pig iron 
does not show any recovery from recent depressed quotations. The 
stock in Glasgow stands at 576,200 tons, an increase of 107,300 
tons on the previous year’s. Latest sales have been at 46s 2}d to 
46s 3d per ton cash. Reports from other quarters do not show any 
material change. Imported tin has declined, business being done 
yesterday as low as 891 15s to 901 per ton cash. Lead barely main- 
tains the late improvement. The telegram from Valparaiso to the 
23rd inst advising small charters for the half month strengthened 
the Chili copper market, but the tone afterwards became quiet. 
Chili g. 0. b., 581 17s 6d to 591 cash. 140 tons sheet tin rolled at 
the London mills sold by auction 191. Silesian spelter is quiet. 
LinsEED.—The market continues rather active, and a good 

business nas been done in Calcutta to arrive, via Cape, at 51s 6d 
to 51s 94, according to dates of shipment: seed near at hand 52s ; 
ex ship, 52s 6d; ex warehouse, 53s to 53s 6d. No reported sales in| 
Bombay. A steamer cargo of Azov shipping has sold at equal to 
50s 6d per quarter for the United Kingdom. The supply of! 
Calcutta afloat is now moderate, viz., about 195,000 quarters. Im- | 
ports this week have been light. h 

Srrrirs TuRPENTINE firmer at some advance. 
last four months, 36s 6d to 37s per cwt. 
small. 

Pretrroteum O1Ln.—There has been a good demand at eae 
prices: 63d to 6% on the spot, and about the same for delivery in| 
the last four months. Stock here, 92,000; against 113,000 barrels | 
in 1830, but there is a large supply afloat. For Jan. to Feb., 6red| 
to 7d per gallon paid. | 
O1Ls.—Some cargoes of olive have sold here and in Liverpool at 

prices which do not transpire. The market on the spot is firm, 
with a limited supply. The markets for sperm and other fish oils 
remain inactive. An improved demand fer cocoa nut has set 12, 
and quotations all round are rather better. Palm has advanced to 
311 10s. Linseed oil steady, but rather quiet. On the spot, 
271 2s 6d to 271 5s; last four months, 261 15s to 271; January to 
April, 261 10s. English brown rape has declined in price, and the 
market is now firmer. On the spot, 311 10s: last three months, 
301 15s; January to April, 302 5s to 302 10s. Refined, 337 10s to 
341 per ton on the spot. 
TaLLow.—At the close of last week Petersburg advanced to 428 

fornew. Stock small. Australian continues in good demand, and 
there isa very full supply at to-day’s public sales. 

titania isa asa seam mmmummmamssmmammasaaia nan 

American, 37s ; 
The stock is rather | 
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Tosacco.—A large business has been done in most descriptions 
| of American tobacco at an advance on previous rates. A telegram 
has been received dated 25th inst. stating “ Drought continues. 

drawn their stocks from the market. For substitutes there is a 
good demand, especially for the better classes. 

POSTSCRIPT. Fripay EveEnine. 
Suaar.—The public sales to-day were chiefly West India. 

casks, besides smaller packages. Further business in Cane Jaggery 
to arrive, and 15s 9d to 16s paid on the spot for 1,000 to 1,500 tons. 
CorrEe.—79 casks 5 barrels plantation Ceylon, by auction, sold 

at full rates. 57 half bales Mocha taken in above the value. 
|1,730 bags foreign chiefly sold. Santos, 51s to 56s 6d; low, 46s 6d 
to 49s 6d; washed Santos, 64s; Guatemala and Central American 
as previously quoted; Honduras, 65s 6d to 73s 6d; good to fine, 
73s 6d to 87s per cwt. 

| Rice.—Three cargoes of Rangoon sold at 8s 103d to 9d, open 
| charter ; one of Necrancie Arracan, about due, at 8s 44d, open 
| charter. 

Wuitr Pepper active, and business of some extent done at 73d 
cash. Further sales of black Singapore at 53d per lb. 
Meras.—Tin, 901 to 901 5s cash. Copper no change. 

| pig iron—Glasgow market closed. 
TaLttow.—English advanced 9d. 2,129 casks Australian went 

at 6d to 1s advance, low sorts even more. Fine Australian mutton 
quoted 38s ; fine beef, 35s 9d to 36s; a few extra fine, 37s 9d to 39s 
per ewt. 

Scotch 

ADDITIONAL NOTICES. 
| Dry Fruir.—Messrs Richard Witherby and Co. report as 
' follows :—* Most of the new fruit that has arrived—Valencias and 
sultanas—has been cleared off at former prices. For new sultanas 
there was a brisk demand, 45s to 53s, and Liverpool and London 

|parcels have disappeared. Valencias keep firm, with small 
arrivals. Quality generally good. New currants will be on the 
market on Monday next. A sale is reported afloat. More busi- 

| ness has been done in old at slightly easier rates for common. 
Merauts.—The rise in the Bank rate has had but a small effect 

}on metals. Copper is unchanged, Chili bars quoted 591, the 
| charters for last half of August are 700 tons. Tin is rather lower 
and has lost about 10s to 20s per ton during the week, but is quite 
steady at the close. Iron is without quotable change. 

METROPOLITAN CATTLE MARKET. 
Monpay, August 22.—The total imports of foreign stock into 

London last week amounted to 15,041 head. In the corresponding 
week of last year we received 21,996; in 1879, 23,109; in 1878, 
21,737; and in 1877, 18,619 head. 

SUPPLIES ON SALE. 
Aug. 25, 1879. Aug 23,1880. Aug. 22, 2881, 

sae swasendeccsivandsddeescousertses STOO cnt * BAD. coca 3 
© eacesesseesncsesdetecseccadeses REP cuicene TRO myn Tae 

ossaen FOSS sccievece OO. - weiss“ 140 
POOR ORONO e eee eee tee ereeeeeeseeee 888 S88 eee eee S98 seterete® 

Monday’s prices. There was no foreign stock on offer, and the 
wet weather caused sales in both beasts and sheep to progress very 
quietly at the following quotations :—Inferior beasts, 4s 6d to 5s: 
second quality, 5s to 5s 4d; prime large oxen, 5s 6d to 5s 8d; 
prime Scots, 5s 6d to 5s 10d; inferior sheep, 5s 6d to 6s; second 
quality » 6s to 6s 6d; prime coarse woolled, 6s 4d to 6s 6d; prime 
Southdowns, 6s 6d to 6s 8d; large coarse calves, 5s to 5s 4d; prime 
small ditto, 5s 4d to 5s 8d; large hogs, 4s 8d to 5s; small porkers, 
5s to 5s 6d: lambs, 6s to 7s 8d per Ib, sinking the offal. 

METROPOLITAN MEAT MARKET. 
_Tuurspay, August 25.—The market to-day was fairly supplied 

with meat ; trade, however,'was dull at the annexed prices :—Beef, 
38 to 5s 8d; mutton, 3s 8d to 6s; lamb, 6s to 6s 8d; veal, 5s 4d to 

5s 8d; and pork, 4s to 5s per 8lbs by the carcase. 

POTATO MARKET. 
BoroveH anp SprraLFieLps, Monpay August 22.—Full average 

supplies of potatoes were on offer to-day, but business was quiet. 

— 

Che Gasette. 
Turspay, August 23. 

BANKRUPTS. 
Algernon Moses Marsden, King street, St James, picture dealer. 

~—-Caroline Fanny Parsons, Jamaica road and Grange road, Ber- 
mondsey, ham and beef dealer.——Alfred Pierson, Cranbourne 
street, Leicester square, money changer.——Arnott Charles P. 

Siege, St Mary’s Chambers, St Mary Axe, foreign agent.——Ralph 
Smith, jun., and Edgar Joyce, Amhurst road, Hackney, and Fore 
street, City, auctioneers.——Alfred Beake, Cardiff, bootmaker. 
William Boyd, South Shields, grocer.——G. E. Bulmer, Gravesend, 

dock agent.—Henry Cockle, Sheffield, hosier——John Hough, 
Coppenhall, Cheshire, boiler maker. Thomas Morris, Egremont, 
heshire, builder.—Frederick Pinnock, Newland and Kingston- 

upon-Hull, Yorkshire, joiner. 

SCOTCH SEQUESTRATIONS. 

THE ECONOMIST. 

| Crop prospects very gloomy.” Some holders have entirely with- | 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles 

pared with 1830. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free ihe deliveries for Exportation are included under 

| the head Home Consumption. 

| Crystallised Demerara went rather dearer from 27s to 29s 64d. | 
Total business, 2,543 casks for the week at 3d to 6d advance. 5,490 | 

EAST AND WEST INDIA PRODUCE, &c. 
er SUGAR. 

| ImpPorTeED, | DELIveREp. Stocx. 

1881 1880. 1881. 1880. 1881. 1880. 

. tons. tons. tons. tons. tons. | tona. 
| West India..............004: 74,967, 88,522 50,934 78,597) 32,376 35,522 
| Mauritius biictiiGeaddtienas 3,671) 1,183 2,932 2,212 1,474 706 
TFN sions cesosescil 2,853) 4,317) 2,018 2.462 2,080 3,07 
ME Psuctilcnteiinas 2,004 1,266 2,076 1,129 402 w2 
Bengal..... 1,052 960} 465 707 697 559 Madras .. 7.721] 9863, 19,562 9392 12156 7,972 
Penang fendudamecndanitidbese 9,695) 4,528) 8,102) 5,359 3,722 3,906 
Manila, Java, &c.......... | 28,938, 19,110] 22180, 15,457 22905, 21.287 
CUNT db cckiaceabunisilagicl 4,536 9,607 4,849 2,359 5,263; 9,258 
GO iciDvcbbcicedskig gel 18S 3,643) 211 2.037 218 2,170 
UE hin cl neeinidl } 8,790 3,051 6.860 2.078 3,199 2705 
Porto Rico.................. | 3535) 3425) 2268 1515) 6187 Be 
Beet ...cccceccersecereeeseeeee| 76,930) 64,263) 81,844 68,270 3,080) 7,052 

2 Total ............++.| 220,879, 213,233} 208,332; 191,666 $9,444 96,866 

ns |i _ MOLASSES. . . 

IMPORTED. Home Consump. Stock. 

tons. | tons tons tons. tons. tons. 
West India..................] 2,058) 2,026 23 4,290 1,653 1,756 
WOON os scee wdiscesnds as. | 319) 263 485 Yo! 279) 538 

I thissineionncect 2377) 2,289 1,108 5,240 1,882 2,294 
| ; 

MELADO ............. sescesd 6) dee es 27 a3 | 3 

COFFEE. 

| DELIVERED FOR 
} IMPORTED. | Home Consump- Srocx. 
| TION AND Export. 

| tons. | tons. tons. tons. | tons. {| tons. 
West India...............-.. | 4698} 4059 3,771) 3549 2157) 1275 
CODD a cssiinswdazivcausston 11,619 20,353, 13,280 15,325 3,815 8,635 
EE BO wan Saas { 6,269 9,897) 5,680, 5,111 3,637 6,164 
I Srcctiicac sateen since 461) 24) 528 730 171) 255 
MORNE. oo cs2t. ca Jazseiice 4,866 8,6 4) 4,633, 9211 2,347) 2,853 
Other Foreign ............ 8,235) 7,495) 4,757 6,335, 5,172} 3,157 

TD 
OND Shinsctccditenvecas | 35,198) 50,972 32,649) 40,761 17,299) 22,388 

eu $3,621] 58,372) 73,255! __ 63,250, 45,094) 35,682 
Dike. we es eee eee a = 

Exportep & Der. 
IMPORTED. (LIVERED TO Vat. Home ConsumpP. Stock. 

1831. ; 1850. 1881. 1880. 1881. | 1880. 1881. | 1380. 
aeetensasssiteoe ounce ines oriental imernnstssiin osemenserinceiil enone te oer 

gals. | gals. | gals. | gals. | gals. | gals. | gals. | ' 
West India.. 1,659,150,2,157,660) 699,525) 853,740 916,290; 996,45% | 1,750,050 2,321,175 
East India... 62,280; 63,480) 51,615 122,445, 10,845, 42,300, 48,555, 52,875 
Foreign...... 40,950} 50,210; 100,935, 66,260, 28,815, 42,715) 83,515 20,315 

EXPorTED. | | | il 
Vatted ...... 877,140 821,655, 554,880) 494,595, 252,540 mae 325,080, 414,990 

Fs sicmesteetnnideh ail eeeinaencesttan inate Macatee cena eeneliiataaelal —— sieieatehs ieemmeneenenliiintaincaemnaeaitsieas atmemanaiielaii 

Total ... 2,639,520 3,093,005 1,406,955 1,537,040 1,208, 420, 1,306,895, 2,113,200 3,029,385 

COCOA. Bee! a eee ~~~ ——-~—~— . 

IMPORTED. ExporTEeD. Home Consump.) Srock. 

ewts. | cwts. ewts. | ewts. | cwts. | cwts. | ewts. | ewts. 
B. Pintation| 99,892} 101,685; 21,908; 23,907) 48,410) £5,872; 62,579 47,406 

James Storie and James Gillespie Storie, Edinburgh, commission | 
merchants. 

— TT ttnsnsn-sestrsssnsteseuumsetnennssnensmnsnnsssstneenssssessssseenn 

Foreign...... 25,959 35,350) 1 30,239, = 3,254) 19,734, 22,570 
eseeereencecesnens | exssenmeaceesen | septeteitenisteenese| castniseenstncense} tseseenssteseass | seen <scnessinietiee fenieeeaaanD 

_ Total ...| 125,851) 137,085] 47,420, 54,196, 53,024) 59,726] $2,313, 69,976 

a es 
| tons. [ tons. | tons. | toms. | tons. | tons. | tons. | toms. 

White......... 1,129 2,026) ma. 1 1,129. 1,105 1,461 1954 
Black........ 4, 5067; -. | ... | $287] 3969, 4903 4240 

Sa pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
xuturcs| ” 1379) S006). | oe 2219 (1,896 1,627) 1,347 
CAS. LIG... 4,903) 93,180}... oes 25,504, 22,359; 107,508) 131,634 
CINNAM’N, 11,790 11,184 .. | .. | 7,138 10,049} 11,005 85C3 

bags. | bags. | bags | bags. | bags. | bags. | bags. | bags. 
PIMENTO.| 14243, 33,607] | | 22.986, 28298 8,400) _ 17,190 

RAW MATERIALS, DYESTUFFS, &c. ; 
Gas | serons. | serons. | serons. | serons. | seroms. | serons. serons. | serous. 
COCHIN'L.|” 10,098 9390... |... | 8th 9360, 6539 4a 

chests. | chests. chests. | chests. chests. chests. chests. chests. 
LAC DYE... 1,552 2478 | ee ; . 1,085 1,821, 14,190 13,385 

tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
LOGWOOD.| 2839 3101 .. | +» 227, 2285 2268 170 

FUSTIC ...| a. 1 et a il 

INDIGO. _ 4 eas 

~———T Chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India.) 18,650, 12,862... PY oll 13,108 15520 12,640 12,558 

serons. | serons. | serons. | serons. | serons. serons. | serons. | serons. 
: 5 | | 5,487 3,316 2,409 2,180 Spanish......| 5,487; 5,256) ss _ os 3. oe 

_ SALTPETRE ae , 

Nitrate of, tens. | tons. | tons. | toms. | tons. | = —, os 
Potass ...| 3,413, 5,428) 7 | 6.198 6417, 1,595, 1,715 NitrateSoda; _5,781|__ BE we homme ie TE a 

COTTON. - = i 
See es bales. | bales. | bales. | bales. | bales. 

E. India, ke| “74219 108374, es | a | “roo, 9137) Ase, SRS 
Livrpl, } \; 3 187,242| 210,538 1,922,750 1,865,220, 750,432) 657 P10 LinrPh } 2380220.2,261,673, 187.2 | 

-_-——— 

Total ... '2451,433 2,348,017 187,242 "210,563 1,989,310 1,956,587 748,286, 700,851 

eee ESS SSS] 

ow ; i 33 weeks ending Aug. 20, 1881, showing the Steck on Aug. 20, ist, come | 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 

e*. The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department. 

LONDON, Fripar. 
Arrow Root—per lb s 
Bt Vincent............ ..occese 0 
Ashes — 
Pot, Canada Ist sort.pewt 29 
Pearl do @ ma 36 
Brimstone— 

| Rough,best thirds.per ton £6 7. 
TT chsnesspanneliaestennesenenel 8 i 
Flour ..... £1015 1 
Cocoa—duty ‘Id per ‘bs 
Trinidad grey toord.p.cwt 73 

Mid. to finest.........-.-.-. 78 
PIE Base cceniionnsnnnensinee 65 
TIIEE o5sicesincrsonesises 68 

re 70 
} Caracas .... isn 
| Coffee—Duty 1k per Ib. 
Ceylon, plantatn. lw. mid., 89 
it: iddling to fine ........ 85 
Native, good ordinary.. 0 

Fast India, plantation ... 72 
Native, good ordinary.. 57 

Mysore, medium to bold .160 
Manila, fair Indan ......... 52 
Singapore, picked B: uly. 48 
Mocha, fair to cood &finel06 
Jamaica, ordy to fine ord. 48 
Low middling to fine... 65 

Costa Rica, good and fine 67 
Ordinary to fine ord.... 55 

Central American, &e. ... 49 
Good to fine ............... 69 

Brazil, Rio low ee 53 
Good first .. 5+ 
Fair to good channel... 46 
Common to barely fair 40 
Afloat fr.to gd.channel 45 

Santos, fr. to gd. average 48 
Cotton—per |b. 
Tinnevelly, fair to gd. fair 
Western do do .............6 
Chemicals— 8 
Alkali—¥find..prdegree 0 14 
Acid, citric............ rer lb 1 a2 

er a 
Sea ee 1 

SEURTAD: ssecsnvecsshiceces 0 
Alum, Iump.........per ton £6 
ee ate.plb 0 

Muriate .........per ton £25 
SII ccnccisnactevaceen £20 10 

Arsenic, lump......per ag 24 
NNN co cscc camer ee 10 

Bleaching powder ......... 0 
Borax, English, refined... 61 
Cream ¢ artar, crystals ...119 
SRE cerssvvecksen perlb 2 
ST eee peroz 0 6 
Potash, bichromate...p lb 0 

Cc hlor: NS scuoycesehdaunpnians 0 53 0 
ee 8s 0 0 
PRD Sie secusstinintees @ § 1 
Sulphate......... per ton £9 16 

Sal-Acetos ............ perlb 0 6} 
Sal-Ammoniac......pr ewt 44 0 
Soda— bicarbonate p.cwt 10 

Crystals, ex ship pr ton £5 6/9 
Caustic, London ......... £9 9 

PE iStimin dm sccs per degree 0 
Sugar lead, white...p ewt 35 
sin MOT ee 26 

Sulphate Quinine— 
English, in botile..pr oz 10 
French ditto ......... 10 

Sulphate, copper.. - ewt 19 
Zinc...... 8 

Vermillion, English.. plb 2 
Coals—per ton. 
Wallsend, best............... 18 
Cochineal— 
Teneriffe silvers......prlb 1 
__. eee eecatinteaats l 

Drugs— 
Aloes, Fine E.T. per ewt 140 
Cape, good to fine ...... 62 

Anniseed, China, Star...... §2 
Balsam. Pera seattle per lb 10 

Capivi......... bebacbeeet 2 
Bark, Calisaya............... 2 
E.L.&c.,renew ed,Crown 6 

do do Red . 2 
Camphor, China...perewt 35 
Cardamoms, Malabar, gd. 8 
Cantharides ......... per lb i 
Castor oil, seconds ......... 0 
Ipecacuanha, good to fine 4 
I IIE os canscessivkosoe 09 O} 
Musk, fine Tonquin...poz 58 0 64 
Oil, Cassia ............ perlb 310 4 

Aniseed Fi asia erage 8103 9 
aah. Setbay i das 13 0 15 

Rhubarb, Chinafairtogd, 1 
Senna, Tinnevelly good... 0 3 

Other E. I. low to good 0 
Dye stuffs, &.— 
Galis, China ...... per cwt 62 

Safflow er, Ben gal 
Turmeric, Bengal 
Gambier, block 

ve— 

Good fine marks...prIb 0 
Dyewoods— £ 
ORS cvsinensovenait perton 619 
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THE ECONOMIST. 

Elephants’ Teeth— £ 
Large sound ...... per ewt 55 

| Serivelloes .........-++:-++s+++: 25 
Pruit—Currants, duty 7s s 
PUNE cen veoconsee - cw 29 
WOE, cei ctnnneaesennanaie 33 
EE icticnbalepisieiecest+coswe 31 
Provincial ...............+0: 27 
UUM cs accvadscomdeb asker 28 

Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 
WOR. novnsececscassvedese 33 
Selected 
Muscatel 
Smyrna, red & Chesme 0 
NON 5-Sno is ssiodseenee 45 
NR sicanininiveccaemanben 0 

Oranges—S.Michaelpese. 0 
NI io, otccacsasmnnes 25 

Lisbon & St Ubes,}chst. 24 
POEUN ics ie cvceses per box 8 
Lemons—Palermo ......... 20 
PENI. cons vesesséssotonies 8 

Flax—per ton. £ 
Archangel, Crwn. Dundee 39 
St Petersburg, 12-head... 27 

-- 9-head... 25 
Egyptian, Gov. Dressed... 

Com. to good... 
Gutta Percha—per Ib 
SUNENN, 55:55 cshensacasbounenaanawan 
Hemp— 
St Petersbrg.,clean..p ton 
Manila, fair roping ...... : 
MEN dew. sxveonsciedenssasen eran 
SR OD ci canmcipancntasenes 
Hides—0Ox & Cow pr lb 

B. A. and M. Vid.dry... 
Do & R. Grande, salted 

ORME, TING ncevisvesvccsscses 9 
REINO sv vethinsavcacedcss 5 

Drysalted Mauritius ...... 5 
Rio, dry Rio Grande ...... 8 
West Coast hides............ 7 
CRBS, GRIGO ...0cccssissonsse 3 
TTI: cinscnci seth occbnintn 3 
OE WINE sion ccinnvocisnedonns 4 

ee 3 
8S. America Horse, pr hde. 6 
Indigo—per lb a 
Bengal mid. to fine......... 6 
Consuming mid. to fine 0 
Low and ordinary ...... 6 

Madras, Velore .........+0 6 
PE a ci vnceiacpaeecsa ih 8 

Kurpah, good to fine...... 0 
Good ord. to good mid. 6 

India Rubber—per lb 
PN Yo ccnsoinkssdnntaneses 3 4 
Leather—ver lb 
Crop hides......30@45lbs 1 0 

a do — 1 6 
English butts...16 24 1 4 

Oe inne 28 «36 a 
Foreign butts..16 24 1 3 

ee 28 «50 1 3 
Cape,Anstn,&e.14 585 oe 
Caif Skins...... 28 35 1 6 

OD) .. Scehan 40 75 De 
oe coed 80 100 1 3 

Dressing Hides ............ 1 0 
Shaved En sauckatnee 
Horse Hides, English ... 011 

do Spanish...per hide 7 0 
Kips, English, per lb...... 0 il 
do East India............ 0 9 

Metals—British Copper £ s 
Cake and ingot..per ton 63 19 
Best selected ............ 65 10 
ION iicinecaseasiupectseasies 2 
Chili—gd. ord. brands,. 59 0 
Australian, Wallaroo... 66 10 

do Burra ...... 65 0 
Iron, per ton £ 

Bars, &c., British ..... 5 10 
PAGEL LORE: scncisshsiievetine 6 0 
POO coicincécretsedionasiesn 6 10 
Sheets........ ae 
Bars, Wales ...........0++. 5 0 

RE RE Ie 5 0 
ee ene 9 ¢ 
Scotch pig, cash ......... 46,2 

Lead—English pig, p ton#14 15 
Spanish pig ............... 14 10 

Quicksilver......per bottle 6 5 
Spelter, Silesian...perton 15 15 
Tix, English, ingots ...... 96 
ID Sinccodatnsnspanucinenss 91 
ORME.» entannvonauensctrens<s 90 
BRET ONIOM....0.0505000000000 90 
Re per ton 19 10 
Tin plates, per box 

Charcoal, I C ............ 2 
PEG TUE. Sebnbcceniasevarss 

Molasses—W.1...p.cwt 
Oils—Fish— 

BPETM. .02.0500005. pertun 58 0 
Southern, pale............ 28 ¢C 
BE TNND  wiversssertincdees 28 16 
BITE eiddthashenissctawevecves 30 1) 

Olive—Spanish... ........... 39 0 
Messina, Palermo, &., 0 0 
Re 37 10 
BURBORG: cosiensessciorcncs 37 «(0 

Seeds, Linseed......perton 27 5 
Rape, refined English... 33 10 
Brown, English ......... 31 10 

UIE TI vcdancseteckcenecs 38 0 
Cocoa-nut Ceylon,in pipes 28 
Palm (Lagos) 
Lard English 
Petroleum Oil ...per gal. 0 64 
Oil Cakes, Lnsd., Eng.pta. 9 12/6 
SNe 8 

Oil Seeds— s 
Linseed, Black Seap.qr 48 
Bombay brobvenankdishosds 53 

Rapeseed , Ferozepore... 49 
Calcutta, R.A.T..3% 50 
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Plumbago— © 
Ceylon, lump ...... per cwt 15 
Provisions— 
Butter—Cork...... percwt 0 

Friesland fresh, fines* ..12C 
POR Wes vensensacavenes ct 100 

Bacon singed—Waterfrd. 77 
RUIN: | saan sasusyiiesnnse 78 

DY: eohcnatvinvoumbonnanees 76 
eee 75 

SO FE oss sec wisensatees 90 
RI alias a OR acta 75 

Lard — Waterford and 
Limerick bladder ...... 7 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 53 

Pork—Amer. & Can..pr. bl 70 
Beef—Amer. & Can..pr.tc. 90 
Cheese—Edam, new ...... 66 
American, good to fine. 56 
ROMO. dsicccerkiersiorsens 0 
OID ccsscmesscts ces 7 

Rice—Ranzgoontoarrive 
open charter...p cwt 8 

Bengal, white,on the spot ; 

SON ftcinsscsivestaiossbiine 7 
SUEEIL sco. censesndecksvole teres 0 
Rosin—American ...... 6 
wage—Pearl Seni per ewt 14 
ee ae 14 

Shellac—per cewt 
Orange, good to fine ...... 130 

uivery and native ...... 123 
CUE BS scd'iasissetes- capers 100 
Button, sorts good to finel35 
Low to medium ......... 107 

Sticklac, Siam ...........000 30 
Silk— 
Benga!—Surdah ...per lb 16 
Cossimbuzar .............+6 14 
SN os asucsssiessicenta 15 
Jungypore&Comercolly 13 
RSGNATOTC  .....0s00ccee0e 14 

China—Tsatlee, Nos.1&2 0 
MUTE s <i cincskscciiiaangestene 17 
No. 4 and 5, &............ 13 
ROUIE © nr cstncsavonesives 10 
Long-reeled ............00 9 
RIRONR <5 cs danacscmttecstinals 12 
BRO-DOGIOG » sisnssecesicacens 14 

Japan—Low to fine ...... 16 
Patent Brutia ............... 21 
PI sirisidsckikssiscareatee 0 
Italian—Raw, white Novi 0 
Fossombrone 0 
Other kinds 

Spices—Pepper— 
lack, Eastern...perlb 0 

Alleppy and Malabar... 
ED siccnciondeivesueessoshe 

Pimento—Fair to good.... 
Cinnamon—lst Ceylon... 

EOD DIE GD. gnvessicscossteses 
Do 3rd and 4th............ 0 

Cassia Lignea, unworkec 40 
Cloves—Fair Zanzibar... 0 

ee OOS 

BORNE: ss ccvascccssensiescas 1 
Ginger—per cwt 
Cochin, ae pasitiities 37 

Do rough. sco 
MINED iccusnseenssaneseten 21 
PAREN bn cagcvcedecaissnene 22 
Jamaica, low and ord.,, 43 

Do mid. to fime......... 7 
ere perlb 1 
Nutmegs, brown ............ 2 
Spirits—Rum, duty 10s 4d pe 

amaica, per gal. bond, 
30 to 35 0. P........0000 
Fine marks ............ 

Demerara, good to fine 2 
wow 

Leeward Island.proof 11 
1 E.l. & Mauritius — 

BOTCHED  oscccsc 0 
Brandy, duty 10s ‘4d pe per gal. 

CC il 
Vintage of | 1877......... ll 
[st brand 4 1875......... 12 
in hhds ae 0 

BEES scsvcenes 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. ° 
Sugar—per cwt 
British W. India, refining 19 

ORGURTIOOE: 5 xeisccesese 28 
Foreign Muscov., grocery 24 

en 21 
Mauritius, crys. No. 13 14 26 

No. 15 17 27 
Syrupslow to good yellow 21 
Low to good brown .., 18 

Bengal, lw to fine Gurpat. 21 
Low te good brown ... 14 

Penang, brown to fine ye 1.18 
Native brown ............ 14 

Madras, native............... 0 
PRIN us iar acess cebicues 14 

Manila, “superior” ........ 19 
TOE PROUD acesccrscssvess 14 

Siam and China white... 0 
Low to tine yellow...... 20 
Low to good brown .., 15 

Java, grey and white...... 22 
Brown and yellow ...... 16 

Brazil, brown ............00 0 
See 0 

Egyptn., good to finecrys, 0 
PIFEUDD  sechasssvovsereceseee 18 

| Floating cargoes for U.K. 
Java, No. 13 14......... 26 

Cuba, Centrifugal ...... 26 
Fair Muscovades....., 23 

Beet—Austrians8%fob. 21 

a 

a) 

<I 09 

0 
Dutch, refined, f.o.b. in Hollana “= 
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Sugar (conti ued ) sd 
RE¥FINED—Fer consumptn 

EPUMOED: casbsnestvssscanvivces’ 30 6 31 
BN iid licsandsansiiacis 2] 6 29 
Tates Cubes............... 32 6 0 
MMMOED wher cistesieiesciaite 12 0 18 

For export, free on board 
Turkey loaves,6tol0lb 34 6 35 
RN cecaaccacéseancsccci 2¢ 0 
Ne esc acacon tha enter 3y 

ee 

to oo 

— _ 

oo b Bo SSS 

CHOEPROSO OMOANnWocos CSCS BOO wooces osca 9Foao 

ee 

ee COTO ND OM NOM Rm WIRD OOS1IOCN 

20 1b loaves superfine... = : 
20lb do No.l 
Cachan agen. ‘inbis 9 g 

- No — 28 103 
No. 3 — 2% 0 

French loaves, f.0.b. ...... 29 0 
Saltpetre— 
Bengal ......... rewt 22 6 
English, refined ......... 27 0 

Nitrate of Soda ............ 14 3 
Shells—M.-o’P. per cwt. 

China, Manila,gd. seen 61 
Bombay 85 01 
Tortoise, E. I. te lb 8 0 

Taliow—per ewt. 
Petersburg, new YC... 42 0 
Australian mutton, fine 37 6 

Do beef do 0 
TE yc aeons téssbunnvnciadica 37 6 

Tapioca—E.L.flakep.Ib, 0 14 
EMRE cnwninciguad percwt 15 6 

Tar—Stockholm.per br] 19 0 
Archangel ........:...... 15 6 

Tea—duty 6d per lb 
Congou, common to fair. 0 52 
Medium to good......... : 2 
Fine to finest ............ i. 6 

Souchong com. to good... 6 73 
Oolong, common to fine.. @ 6} 
Flowery Pekoe,fr.tofinst. 1 2 
Orange Pekoe «0.0.0.0... 0 7} 

Canton scented capers, 
common to fine ...... 0 6} 

Twanky,commontofine. 0 5 
Hyson, common to fair... 0 9 
Geod to finest ............ 1 4 

Y. Hyson, com. to finest. 0 6} 
Imperial, com. to fine ... 0 8 
GUNPOWEOL v0. cvnccssvcesers 0 7 
Good to finest............ 2 a 

Indian Pekoe,ine.broken 1 3 
Orange do finest......... 3 0 
Si ios Sieh osenndas 0 10 
i 0113 
BTORSE, COR. cp sccesespeses 011 

Japan, uncoloured......... 09 
Timber — Timber and 

HMewn Wd.—Dantzic 
& Memel fir. per load " 0 
TE icin. saxcenene e 
Swedish @r ............... 9 0 
Canada red pine......... Gv oO 
— yellowpinelrg. 85 0 10 

_ sml, 70 9 
GS CIE ies si nsksecss sees 100 0 140 
PONIES ites i ctapuntucecta 50 0 i00 
TRAIMD COON. occccesscnaces: 260 0 27 
Wainscot logs 18 ft eac - 50 ) 0 100 
Deals & Sawn & Prepa 1 Weod— 
Norw ay, Petersbg stad. £5 > 9 

RINE bn sig coinhadasiey 78 

. 

“ to ¢ AOnwwoedoocoew uw 

SANE as incabsenesindsena 8 0 
I ikeininsachatsidin 2 
Canada Ist pine ......... 4 0 

— 2nd ( 
— 3rd 

American spruce......... 6 lv 
Dantzic deck, each...... 017 

Staves—Baltic,pr. mille£160 9 2 
Quebec,perstandard do $0 0 
Bosnian, per mille...... 24 0 

Tobacco—duty3/6perlb s d 
Maryland, per lb, bond... 0 5 
WAP GORE hacescavexsscs 05 
oe. ere 0 5 

Kentucky leaf............... 0 4 
—  stript.....c...0 0 54 

Negrohead ...... duty 4/10 1 1 
Columbin. lf.,duty3/6prib 0 54 

POR ais cnsssanteoatists 1 6 
— cigarsbndduty5/6 8 0 

Turpentine—per cwt. 
American spirits ...... 37 (0 

Wool—English—per pack 
of 240 lbs 

Fleeces 8. Down hoggs£12 0 
Half-bred hoggs...... 1l 0 
Kent fleeces. ll 9 
8. Dwn.ewes&wthra. 12 0 
Leicester do............ 10 10 

Sorts—Cthng., picklck. 15 © 
EAB. cucacetaveiives 14 0 
Choice .... .. 1210 18 
POOR cincanunansican 11 10 2 

Combing—Wetr.mat 1519 17 
Rien, 1210 18 
Common ............ Ma Be 
Hog matching...... i4 0 15 
Prime matching... 12 10 13 
COMMON .....6.00008 11 0 12 

Celonial—per lb s a 
Sydney and Port os Average. 
—Fleece and lamb. 6 
Scoured, &c............ 5 ae 
Unwashed........-.+0 0 10 
Locks& pieces wee 1 3 
Adelaide-Fleece & mb, 1 5 

Scoured, &¢............ 3; & 
Unwashed.........0.+. 09 

Aus.cross-bred washed 1 2 
V.D.Ld.-Fleece&lamb 1 5 
N.Zealand-Scoured,&c. 1 7 

Unwashed.............. 0 10 
Cape G. H.Fleecelamb 1 0 

now white ............ 
Scoured, &€..........0+ 1 3 
Unwashed............-++ 0 8 

Wax—Bees......per ewt..£5 5 
EK. a Whice . eeeteeeeet 6 126 
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BarTisn FUNDS, _ &. 

Dividends Due. 
aia 
Jan. 5 July 5.. 

April 5 Oct. 5... Poo i cia dnmndibensess 

ane July 5. Do3t — Jan. 1894 

Jan. 5 July 5. Do2} — Jan. 1894 

Name. 

|3 per Cent. Consols ...........- 
Do for Account, Sept.1 ... 

Ap ril 5 Oct. 5.../3 per Cent. Reduced 

April 5 Oct. 5.. || Annuities, April, 1885 . 

Feb. 4 Aug. 4.. Do Aug. 1908( 

se eeeereeeee 

Red SeaTel.)| 15} 16. 
Mar. 11Sept. 1i|Exchea, .Bills,Mar., 1,0001 2 2s 7s p 
Mar. 11 Sept.11 
June 11 Dec. 11 
June 11 Dee. 11 
April 1 Oct. 1.. .|Canada G 

Do. 1001, 2001, and 5001 2 
Do 1,000 June 2% 
Do 1001, 2001, and 5001 2 %.. Is d 4s p 

ov.Intercolonial Rl. 

%|\2s 73 ; 
lsd 4s p 

1903- & ¢. by Imp. Govt.../114 116 
April 1 Oct.1...| Do 1910 do ...... eer 

Ap a 1 Oct- 1...) Do Rupert’s Land, 1904 ‘do ds 4 aes 
April 1 Oct. .1...| De ORE cecisesecens-stors-as . 
Jn. Ap. July, Oct. gama 4 %, July 1, 1897, gr.| ... 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%,1855) 105 107 

April 5 Oct. 5...| Bank of England Stock 4} % |292 294 
April 5 Oct. 5... |India Stock 4 % Oct. 10, 1888/1054106} 
Jn.Apr.Jly.Oct.| Do Stock 34 % Jan. 5, 1891/1024 103 

ot | Do Scrip, 25 % to be paid. Sag 
aS | Do Enfaced Paper, 4 % ...| 825 $3} 

Jan. 5 July 5...) Do 44 % 1885 ..ccccrseccereeees os 
Mar. 15 Sept. 15) Do 44 % 1898 .........40.00.+- 893 50} 
June 1 Dee. 1 Do 5 % Rupee Deben. 1882) ... ... 
Mar, 31 Sept. 30 

Mar. 31 Sept. 30 
Feb. 16 Aug. 16 

COLONIAL 

Autho- 
rised 

Issue. 

| Dividends| 

Due. 

Do Bonds, 4 %, 1,000I, re- 
deem. on 12 mnths’notice 2s 

AND PROVINCIAL 

GOV ERNMENT f: SECURITIES. 

Do 4 %, under 1,0001 do ... 
Do Debentures 4 %,Aug.16, 
183, A, 0001 and ‘500L 

£ | 
150,000 Jan &July B. Columbia, 1907.. 

| 100,000/Apr & Oct 
11 ogg ang ( In& Jly 
1,289,000, UIn& Jly 

4,354,342 

420.0 0. Apr & Oct 
| 6,885, 100) May & Nov 
| 4,$ 916,707, May& Nov 

Apr & Oct 

Apr & Oct 

. (dan&July 
219,700: Apr & Oct 

7,336,400: Apr & Oct 
2,615,600 June& Dec} 
350,000! May& Nov 

400,000 May& Nov 
700,000 Feb & Ang 
150,000 Mar&Sept 

| 100,000 Apr & Oct 
117,700, May& Nov 
258,900/ Feb & Aug 
100,000 May& Nov 
200,000) May & Nov 
100,000 Apr & Oct N 
69,00 May& Nov 

137,000 M ay& Nov 
| 1, 300, 000; Ms r&Sept 

166,000 Jan & July 
5,081,506 | ¢ In& Jly N 

\¢tdIn& Jly 
| 1,000,000) Jan& July 
5, 151,000' Jan & July 

93, 10 Jan & July 

Jan & July! 
1,308,091 Jan & July, 

Ue 

ms 

Closing 

Name. Prices, 

6 %/113 116 
Do 1894 .......00.6 6 %/113 115 

Canada, 1881......... Oi ae sas 
DO 1882-4 ..cccccee 6 %|102 107 
D6 BBDB ashes civics 5 %|104 105 
Do 1885, Ins. Stk. 5 %|194 105 
Do Domn.of,1903 5 %/113 115 
Do 1904-5-6-8 ... 4 %/104} 1035 
Do do Ins. Stock 4 %|104§ 105} 

Cape of Good Hope, 
1890-1900 ... 6 %j123 120 

Do 100000 sccictcee E Bie ee 
| 6 %|108 110 

Tho TOOD) sacicsicecde 5 %/110 112 
DOO! ncicicisvuseceeme 44%|1014 1024 
BOO) -scinaraczetcctee 44%|101 102 

Ceylon, 1882-3 ...... 6 %|100 103 
DDO. .disissevieimabans 43%/|105 107 
EP cnidé tae 4 %|103 105 

Fijian Gov. Deben. 44%|-90 102 
OMARION oi sicdameseenne 44% ie) cab 
Mauritius, 1882 ... 6 %/108 105 
- WSBS-B .cccccces 6 %/119 121 

Sata sasundedibe %|104 106 
Do Consol. Deb. 4 %|102 104 
ND is tecrcuciisulante 6 %|1C6 108 
eee ee 6 %|115 117 

WO nntadcaicedeiane 5 %p@13 115 
SOD ccs seRapianta dt 44% 7103 105 

N. Brunswick ’86-91 6 %/|108 110 
N.S.Walez,1888t094 5 %/104 109 
Do 1895 to 1902... 5 %|108 115 
BOD cukasstevumbenss 5 %|106 108 
BND iincictindinie 4 %|100% 1014 

New Zealand, 1891. 6 %/110 112 
488,000 Jan &July, Do 1914 vo. esses. 5 %|108 110 

7,153, 100 Quarterly. Do Consolidated. 5 %|1014 102} 
201,500: Mar&Sept| Do 1891 ............ 6 %|112 114 
329,900|June&Dee) Do 1891 ..........-. 6 %|1l1 113 
31,600 Apr & Oct) Do Auckland ... 6%]... _..- 

6,000,000/Fib & Aug Do 5/80,1879-1904 44%] 99 100 
1,250,000\Jaz.& July Do 5/30,1881-1906 5 %|101 102 
3,500,000) Mar&Sept Do 10/M0........000 5 %\104 105 
‘524,000 M May&Nov Do 1889 ............ 5 %|103 104 

| 5,371,200) § Do Inseribed Stk 4 %| 96 97 
= < Do do Money ... 4. | % 97 

225,000\Jan & July Nova Scotia, 1386... 6 %/109 111 
220,000\Jan & July P. Edward Island 6 %|103 105 
800,000 May& Nov Quebec (Prov. of) 5 %|108 110 
860,000) May& Nov Do 5 %|108 110 
878,600 Jan& July) Do .....ccscceeseees 4}%|100 102 

1,850,200 Jan & July Queensland, 1882-5 6 %|101 107 
1,608,050\Jan&July) Do 1891-6 ......... 6 %/113 1lo 
6,587,200) Jan&July, Do 1913-15......... 4%/ 98 99 
2,000,000\Jan& July, Do 1879 ............ BG) nce one 
299,500) Jan& July 8, Australia, 1831- * 

1890.. %| . eos 

oe ae8 Jan&July Do 1891-1960 ..... 6 %|115 120 
778,500) Jan & July Do 1901-18......... 6 %|121 128 
65 51000) Jan & July Do 1911-20......... 5 %j112 114 
* Jan& July Do 1894-1916...... 4 %| 99} 100} 
000/Jan & July Do 1929 ..........++ Ob =cil :Sans 

May& Noy Straits Settlements 
Government... 44%/102 104 

1 Jan & July Tasmanian, 1895... 6 %|115 118 
552,800\Jan&July Do 1893-1901...... 6 %|115 1:8 
300,000\Jan&July Do July 1, 1908... 4 %| 994 ~— 
100,000| Mar&Se t Trinidad I Debntres. 5 ove 
100, ,000| Mar&Sept Do pesekeg % nes 
850005 MarhBent) Do 5. cosasccsrsares 4 %|100 102 
1D an& July Victoria, 1891 ...... 6 %|115 117 
2107; Apr & Oct Do 1883-5 ...cc0rse 6 %|104 108 

000\Jan& aly Do 1994 ........... . 5 %j110 112 Soon boy Jan& July Do 1899-1901...... 4 %/100§ 1013 
000 Jan&July No 1904............ 4}%]105 106 
000 Apr & Oct We stern Australia 44%/1C5 107 

ne en eee 
ne 
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Stock Markets Price Current. 
CORPORATION STOCKS. 

United Kingdom. 

Autho- [BONDS LOANS, AND) | 
_— | TRUSTS. 

Closing 

Prices. 

Anite | Siac | Paid. 
s aad 

ean 1.B.of Wks. | 
Stk.,.6 Oct,1929. 33% Stk. 100 107 1 

2,450,000, Do 3 % Stock...... 3 %{100 100 | 98% oot 
| DoSep. 351 to b.p. --» | 633 643 

1,100,400|Corporatn. of Lon. | 
33% 100 |100 }100 101 npedenslm _ 1881-3... 

046, 0 do 18847... 33%100 1100 110 10 
1,258,400) Do do 18863... 4 % 100 |100 ae 

44%/100 {100}... a. 883,100} Do do 1880-1... 
43% _— |100 726,100} Do do 18803... 

2,000,000) Birmingham Corpo- 
ration Stk. 1946 34%! 100 Ines 

2,000,000} Do 25ltob. p. 1946 3}%/100 |100 
613, 700 Blackburn Corp.... 4 %/100 |100 

2,117,530! Leeds Corp. Stk1927 4 %|100 |100 
'879, er ee Corp. Gas | 

ater Db.Stk 4 % 100 |100 
2,000,000/ Live 1 Corp Stk. 34/100 |100 
3,139, 870) Manchester Corp... 4 %|100 |100 = 
200}000 Srpecrnaty sa Mrt. 43%! 100 100 |106 

Stockton Corp. 1908 4 100 1 
326,893 Swansea Har’ ee ” - 107 

|__ 1888 .. %e 100 |106 | 97_ 99 

CORPORATION STOCKS 

rae 

100 

104 
108 

100 
103 

100} 

106 
110 

102 
103} 

110 

(Colonial and Foreigz.) 

| 
Last 3 | . | Closi 
Ann. Name. | = tig 
Divd. a) a . 

6 %| Auckland Harbour Board . ..| 100 “100 106 108 
6 %|Borough of Napier Con. ...... 1100 | 100)107 109 

Zs Borough of Timarn (N. Z.).../100 | 100}108 110 
5 % Boston (U. 8.) Stl. Loan, 1399) 100 | 100/105 107 
© Oe 2 Fe Fa csgencvis sas erttasencciogs 1100 | 100/112 114 
©. SEE. SO De ac tcnaadananenecdcateiaic |100 | 100)108 110 
6 %|City of Auckland ...............| 100 | 100/115 117 
CG Di Foe Bae FO ocvivecivesccsewns }100 | 100)L15 117 
6 %} Do Cons. Act, 1879............ (100 | 100)115 117 
5 %\City of Brisbane .............. {100 | 100106 108 
6 %|City of Christchurch (N. Z.)|100 | 100)115 117 
6 %jCity of Dunedin, Deben. i925. 100 | 100)1:6 118 
6 %| Do Redeemable, 1906 ......./100 | 100/116 118 
5 %| Do Consolidated Red, 1908) 100 | 100|107 109 
5 %j\City of Hobart Town ...... “fae 100/107 109 
5 %|City of London, Ist Pref...... 100 | 100)103 105 
6 %} Do Waterworks ............... /100 | 100)112 114 
5 %{City of Melbourne, 1907 ...... 100 | 100)111 113 
5 %|City of Montreal, Sterling ...|100 | 100)1054106} 
Bl BO TRG o. ccncccccecsccnsccccnsnses | 100 | jn 105} 1065 
5 S).. De Bemitnsntaneds a. 100 } espeeonees 
6 %\City of Ottawa, oe ainda | 100 00/111 113 
6 %| Do Redeemable 1893... 1100 | 100) 111 113 
© Sh Be Oe BIDE acsccrnesicrnerons "100 | 100/111 113 
6 %] Do do 1806. .....c.cccc..ca-ceeee }100 | 100 111 113 
5 %|City of Providence Coup. Bds,| 100 | Lee: 105 167 
6 %/City of Quebec Consolidated.) 1100 | 2 poste 115 

Od RAW BNO con saccclinecnanectocctnes 1100 00/113 115 
6 %| Do Redeemable 19065......... 1100 | 100 113 115 
6 %| Do MPO dkchiccctreeanl 100 | 100) 113 115 
6 %|City of Toronto Sterling Deb.| i00 | 100/116 118 
6 %| Do Waterwork Debentures| (0 | 100,116 118 
6 %| Do Sterling Consol. Deben.|i00 | 100 114 1i6 
5 %| Do Gen. Con. Debt ......... 00 | 100,105 107 
6 %|City of Wellington Con. Deb.| 100 100 113 115 
6 %| Do Improvement Loan .../100 | 100)115 117 
6 %| Do Waterworks............ 100 | 100/115 117 
6 %|Lyttelts on (N. Z.) Harbour Ba. 1100 | 100/114 116 
7 %|Napier Harbour Board ..... ido 100 = 105 
6 %|New Plymouth Harbour Bd.|100 eos 05 107 
6 %|New York City boar 5] 100020001127 122 

6 %| Do Gold Coupon Bonds...$} 1000 1000) 125 130 

6 %'Oamaru Harbour Board...... 100 | 100/100 102 

© Se Be icin eeeene 1100 | 100/105 204 
7 %|\ Do Municipal Corp. Water|100 | 109/109 111 
7 %| Do 1O10....:........cc-ccesceeese. 100 | 100/107 109 

6 %\Otago HarbourBoard ......... 100 | 100}107 109 

| ee 100 | 100/107 109 

6 %| Pt. Elizabeth M. Wr. Wk. Ln.}100 | 100)110 112 

6 %{St Louis City Red. 1393-45... |200 100/118 120 
6 % Wanganui (x Z.) Harbr. Bd. ... 100}104 206_ 

FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 

| beat Next : 

Dividends’ = ‘52 | Draw- ee Giesing 

_ BEI ing. | ro 
: =| on tee, 

Jan. July.| 24 | Dee. Argonne 1868... 6 %| 99 100 

. Sept.| 24 | Aug. Public Wrks 
ee WE sii cierns 6 %| 99 100 

... |BoliviaRemnants ...|... . 

June Dec. } Nov. |Brazilian, 1852 ... 43%)... .. 

June Dee 1 Nov.| Do 1858 ......... 44%) 200 ace 

June Dec.| 1'%) Nov. Do 1860 ....00006 ae 
April Oct.) 1?) ... Do 1863 ......... 98 100 

Mer. Sept.| 1 | Jan.| Do 1865 ......... 5 %|101 108 

Feb. Aug.) 1 | Aug. WO. TAR” scvsseces 5 %| 29 101 

Jan. July.| 1 | Aug.| Do 1875 ......... 5 %|100 102 

Quarterly.) ... | -- Do Gid Ln. issd. 
a p~ — “2 92 94 

July. Jan yres, Sy Sees 
= July. } -~ of altetiwet ; > os 

April ck 1 |*July.| Do 1870 ......... 

April Oct | 1 = rm oe dale se 97 99 

Sept. p. jlian, 1842 ...... a! aes 

June Dec. V Sep. | Do 1858 ......... 44%) 84 86 

Jan. July. Oct. | Do 1866 ......... 7 %|104 107 

Jan. July.| ; *Jan.| Do 1867 ......... 6 %|100 102 
Jan. July.) 1 | Nov.| Do 1870 ......... 5 %| 92 

SC 

FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons } payable in London.) 

} | } oer: 

| eae! Next | 
Dividends|.2 =| i Closing 

(32'S | Draw-| PP? 
due. = s! i Name. | Prices, 
__ 2} ing. | 

Mar. Sept.| 2| Jan. |Chilian 1873 ...... ste 94 res ale! | ta n.| Do 1873... 5 %| 92 94 
Feb. Aug.! | g. |Chinese, 18746 ... 8 % | 106 8 Feb. Ang. ng.|_ Do Do 1877 8% 110 12 

= 
- .. 6 | 23 3 

Mar. Sept. o 4 ~| - - 
June Dec.) 4%) ae 
Mar. Sept. 2 . 7 %)109 181 
Jan. July. | 1867 8 %/110 212 

ese i ¥ 1% 18 2 
May" Nor, ro. ' on 3 4 

Ue od 4 %| 79 
April Oct. Do Govnt. Pref. 5 x | oa oo" 
une . April Oct t main 5 7 7 8 

Jan. July.) 23 DoKhaseaSpDt _ ere ™ 
Jan. July. 2 | Dec. |\Entre Rios, 1872.. 7 %/i08 107 

oun | .. /Greek Indpn. 1879 5 %| 78 80 
wn mot applied Guatemala, 1856.. 5 ;| ae ai 

ee 2° fe 
April Oct.| ih *July. maaan 1871.. 5 %| 93 95 
Jan, July. 4 Oct. Sa: ED v-ireiease 5 %| 92 & 
Jan. July.| ... -» |. DoGold Rente 6 %/1004 101 
Jan. July. ...| ... |ItalianIrri.Guar. 5 %/108 110 
Jan. July. . |*Dec.| Do’62MaremR1 5 %| 9 93 
Jan. July. ... | Do Tobacco Lu. 6 %/100 102 
Feb. Aug.! ... *May. Ja .  . gee 9 %|107 109 
Jan. July. 2° |*Apr. ] ei 7 %{110 2 

on Fan .. |Liberian, 1871 7 ia 
\n'ne Mexican, 1851...... 3%} 25 25% 
im’ne| ... De 1864 ......... 3 %| 16 17 

Feb. “Ang. 5 | Aug.|Moorish Imperial 5 %/|100 103 
ws |New Gra ee 

May Nov.| ... |... |Norw 1876.. 43% 105 «67 
Jan. July. ...| ... | Do 1878 ......... 44%|104 6 
— Oct.) *Oct. | eS 4 %}100 102 

2 .. |Paraguay, 1871... 8 %j 13) 144 
. 2 : a 8 %| 13% 148 

° 2 |Peruvian, 1870 ... 6 %j ... ... 
° | DoCerts.of Reg 

‘a | a Attached... 204 203 
2 _ aut DOTS saan ie eo 
dei Do Certs. of Reg 

| Attached... 15} 16 
Jan. July.\n’ne| .., | Portuguse 1853-78 3 %| 52g 53 
Jan, July. ... | | Do ’80Eng Serp 

} all paid ...... 3%} 52 52} 
an eos Do do 401 paid ous pea 

April Oct.! ... | Roumanian Govt. ae 
Mar. Sept.| ... |*Aug. | iussian 1822, 18tl. 5 %| 89 91 
Jan. July. 2 |*Mar.| Do 1850 ......... 43%| 87 90 
June Dec.) 13/ ... | Do 1860 ......... GBA se 
May Nev. 14} ... | Do 1859 ......... 3%} 68 71 
May Nov.) ...| ... | Do 1862 .......... 5 %| 88 89 
April Oct. 1 |*Jan. Do Ang.-Dutch, 

1864, 1001... 5 %| 92 94 
April Oct.' 1 lezuly | Do do 1866, 1001 5 %| 92 94 
May Nov. ‘15\*Ang.| Do (Nick. Rail.) 4 %| 78 80 
Feb. Ang. 093|*Feb. Do 1870 .......+. 5 %| 88 89 
Mar. Sept. ‘098|*F eb. j 5 %}| 90 31 
April Oct. -098|*Apr. a *| 894 90} 
June Dec.) 098) *Dee. } 5 %} 9} 902 
April Oct. -098|* Apr. 44%] 81 32 

ae | 1.75) Dec. |3. Domingo, 1868. 6 %| 16 18 
Jan. July. | | Dee. [Santa Fé, 1874 ... 7 %|i02 107 
June Dee| 1 | xardinian, 1851... 5 %| 94 96 
June Dec u'ne| Spanish, 1867-9.70. 

pee 1%! 27. 27} 
June Dec.) .. ode 4 cithnsiliainds 2 %j 43% 4 
Jan. July.| rr Dec. DeGaisksive i. 5 %}iet 106 
April Oct.| 45] ... [Swedish Gov. 1864 44% “i 
Jan. July.) 3} WG BAR = cicccccee 5 %j} 105 107 
June Dec.! ... Do 1876 ......... 45% )'C4 106 
June Dec.) ... Do 1878 ......... 4 %}101 163 
April Oct.) ... |... Do 1880 ....... 4 %j\100 102 
April Oct.) 1 |*July. 5 %| 96 

w. | 1 |*Dee. 6 %| 26 27 
12 | Nov. 6 %| 23} 243 

Nov. yy 
Us: .. | Do Gen. Debt... 5 %| 16} +7 

12.44) Nov.| Do 1865. ........ 6 %| 18} 29 
wi 1) On ees, 6 %; 18% 385 

April Oct.| 1 |*July.| Do 1871 Eg.Tri. 44%| 79 793 
ose a aud hing Do Treasury A. 9 %/| 29) 30 
we = | 1] Sep. | Do 3873 ....c0e 6 %| 18% 18% 

Feb. Aug. 23 | Noy. |UruguayCon.1871 6 %j| 38 39 
Feb. Do Interst Bds. 1}%/ 30 32 
Jan. July.'n otapplied Venezuela, 1859... 3 %| 10 12 
jan. July.|none Do 1850 ......... 13%; 5 6 
May Nov. notapplied Do ee 6 %| 21 23 
April Oct.! Do 1864 ......... 6 %| 21 23 

* The drawings are yearly in the case of stocks to 

which asterisks are prefixed. In almost all other 

enses, where there: are drawing, bal yeorly. 

FOREIGN STOCKS, BONDS, &c. 

(Coupons pagenie Abroad.) ee ae 

Quarterly). | -- jArm seHd Dis. 6 %| 87 89 

Sen. daly. la’ ‘ne| |Austrian Sil. Ren. 5 %| 6 & 

May Nov.) ... | Do 1870.. 5 %| 66 68 

April Oct. ... | Do Gold Rente 4 %/| 80 82 

Jan. July. ... DutchCrtsexl2gs 24%; ... --. 

April Oct.) ... do o B DE cee ve 

2 we Frnch Ratsex 25f 44%; .. ... 

Do 40 onreeeee 

eel oy bo ey — | a 

ow Do 1878 = 
Do’S1 Sepx25.28 3 %/| 24 Spm 
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FOREIGN STOCKS, BONDS, &c.—Con. | 
_ (Coupons payable Abroad. ) 

Dividends an = |Draw. - Closing 

dae. les ars | same. Prices. 
tie ing. 

Jan, July. . | .. [Italian, ex 25f ... 5 % 
Ap@l Oct| |. | ... |. Do 1869 ......... 5 %| ... 

idan. July.| ... .. |Portuguese, 5369 3 %! 
Jan. July, kor a | Do 1931-2, Mnho > 

& Douro Rail. 6 % 
Jan. July! Et | Prussian Consols. 4 %| 99 
Feb. Ang: in Pe 44% 

— ia |United States ’81 6 %)104 105 
aortenty| .. | «+ | Do Funded 1881 5 2%. 104 105 
marterly! ... |... Do Funded 1891 44% |115 16 
marterly! ...| ... Do do 1907 4 %/1184 o 

April Oct. ... Masechusetts 1888 5 % 105 
May Nov. ... |... ee 1894 5 %/|109 
Jan. July.) ... | -- eee 1900 5 %ji11 

ge 4 ae ee eae 1889 5 % |107 
Jan. July.|...| ... eh oc as 1891 5 %/108 
Jan. July.| ...{ ... I isoveapied 1895 5 %|109 
Jan. July.| ... | Virginia ............ 5 %| 30 

j Jan. July.! ... | team Reacteate 
Jan. July.| ... Do Nw Fnd 1905 6 % ‘82 8 

AMERICAN STOCKS. 

| . 

Autho- 8 L 

rised 8 S| Closing 
ail Name. ge Prices, 

Dols. Currency Bonvs | 
1,750,000 Alabama,Gt.South. tae € 6 % |1908)114 
1,000,000. Albany « Susqne. 1 Mt. 7 %/1906/125 3 
6,000,000) Atlantic, Miss., & O.Con, 7 %|1905) ... 

| Do Committees’ Crts. 
8,500,000 Baltimore & Pot. (Main) 6 %| 1911}115 
1,500,000 Do (Tunnel) ............ 6 %|/1911)1i4 
6,500,000 Burlingtn C. Rapids, &c. 1 Mt.) ... {101 

14,000,000 Canada Southern, 1 Mt. 5 % 1908} 103 
3,500,000 Cairo and Vincennes .. : : 1909} 49 

20,600,000, To Preference ......... oo. Oe 
20,600,000 Central of New Jersey ake 93 

¢ Do Consolidated Mrt.. 7 %|1899/118 2 
25,000,000 2 Do Non-Assenting ... 7 %|1899 
5,550,000 Do Adjustment Bnd. 7 °%, 1903 105 
2,450,000 Do Income Bonds ... 7 %/1908)102 
"542.775 Cen. Pacific of California Shs.) ... 904 

25,885,000, Do Ist Mortgage ...... 6 % "958/118 20 
2,000,000) Do (Cal.& Oregon div.) 6 %/1892}108 
10,000,000 Do Land Grant Bnds 6 %/1890/108 
2,500,000 Chic. Burling. & Quincy 5 %! ... 
4,000,000 Chic. Mil. & St Paul 1 Mt 6 % 1909/2 
1,500,000 Do LaCrosse & Daven 5 %/1919 50 sake 
3,610,000 Do Hstngs. & Dak.1 M 7 %| -- 122 
1,064,000 DoS Louis&N Orl.2 M 6 %|1907/100 
1.528,000 Chicago and Tomah...... 6 %/1905)114 
224,291 Cleveland & Pittsburg Shs.| ... | 71 

20,000,000 Delaware & Hud. Canal 7 %| ... |100 
4,815,000 Do Ist Mortgage ...... 7% 1917 125 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %|1894/120 2 
1,000,000 Do Mortgage Bonds... 7 %|!894|120 i 

30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%%'1910/116 

2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp. 'Bds. 6 % 1918/118 : 

3,200,000 Do Con. Mortgage ... 5 %/1918/111 
1,200,000 Galvest. & Harris. 1 Mt. 6 % | Lol 108 

29,000,000, Illinois Cen. $100 Shares 131 
2/000, 000| Do Bonds, Ist Mort.... 6 %|1898|115 
8,000,000' Lehigh V all. Con, Mort. 6 % | 11923 us : 

20, 000,000 Louisville and Nashville 
| Mortgage Bonds ... 6 %'1930/111 

1,050,000 Marietta & Cin. 1 Mort. 7 % |1891|120 
14,000,000. Miss. Kan. & Texas,1 Mt. 7 %/|1904)109 
80,000,800) ry — Central Mt. 7 %|1903/137 

¢ Do $100 Shares ......... 8 %] ... 
89,428,300 | ( Dodiv. pay. in Ln. 4/14 8 %) ... 
\ 78,000,000! New York, Lake Erie, & 

Western £100 Shres, 
8,536,900 Do Pref. $100 Shares 6 %| ... 

16,656,000! Do Ist Con. Mt. Bnds. 7 % {1920 
3,718,100) DoCon. Mt. Fd.C. Bds, 7 % a 125 

25,000,000; Do 2nd Con. Mrt. Bds. 6 %/1 
8,597,400) Do Con. Mt.Fd.C. Bds. : °% '1969) 99 

508,808; Do. Gld Incme. Bds... 6 %/ ... | 90 
56,854,450 New York, Ont. & W est 

Com. Stk. SLOO Shs.. ia i ae 
34,500,000 N .. Yk. Pen. &Ohiol MB 7 ® %\1905) 55 

De 2 Mort. Bonds...... 7 06 1905 21 
allied Do 3 Mort. Bonds...... .. | 103 
10,000,000 North Pac. 1 M. B. —— 

Sep. all pd. . . 6 % boeoe 104 
Do 644 % pd . 6 Gjt921] ... 

200,000 Ohi io & Mis. Ord. $100 Shares| ... | 36 
40,30) Do Preferred......... 110 

10,950,000 Ore; gon & Cal, Franc Cm 
| Crt. x ep. Apr., i801 7 %|1890) ... 

63,709,400 Pennsylvania, $50 Shres, --» | 65 
4,970,000! Do Ist Mortg desis 6 % | 1880 101 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1906 122 
3,093,000, Do Eng. Serip. 1st Mt. all pdj| ... {1033 

Do do 251 paid . ob Pate 2 
$2,684,375 Phiiadel. & Read. ‘$50 Shares we | 90 
1,000,000 Pittsbz.F.Wayne.& Chic. 8 % 104 

10,500,000/St Lou s & 8. Francisco Com. > 
10,000,000! Do Preferred .. woe 0 Oe 
1,100,000} Do Ist Mortgage ...... "6 qlI9i9 1183 1 

1906) 98 100 
4,585,C00's, Louis Bridge LMGB. 7 % 1929 129 31 
5,700,000! Do 2nd Mortgage ...... 

414,500! Do re-con, Com. Cert. . 
2,490,000; Do Ist Pref. Stock ... ms hs 
3.0K), 000, DoCert. for 2 Pref. Stk 44 

46,090,000 8 Pac. Rail of Cal 1 MB 6 % 1905, llo 
1,250,000'Tun. Rail. of St Lus. £100 Shs.| ... |109 
&,000,000| Union Pacific Ld. Grant 7 %/1889/118 
367,623'Cuion Pacific Railway 

$100 Shares............ 128 3 
Lessa 6 % 1898'119 27,237,0%0) D> Ist Mortgage 

20,000,009) Wabash, St. Lone 4 is & Pac. 
$100 Pref. Shares ... 85 

40,000,000 Do Gen. Mort. Bonds 6 % 11920, 104 

Autho- 

rised 

Issue. 

300, onl Rh seisccavacbhsenentaiated 
300,000 Illinois, Mis., & Tex. 1M 

1,000,000 Lehigh Valley Consoli- 
7 

6 
500,000' Louisville and Nashville 6 
700,000 Memphis & Ohio, lst Mt. 7 
800,000'N. York & Canada Rail. 6 

93 
1,300,000! Pittsbrg. & Connellsville 6 % 1926! 121 
1,100,000/South & North Alabama, 

40,000; 7 % |Lon.& Hanseatic, L. 
46,000}124 % \Lon.& Provincial, om 
60,000}10 % |Lon. & R. Plate, L 
60,006) 34 % |London & San Fran- 

cisco, Limited...) 7 | 7 | 6} 
10,000} 6 % \Lon. & S.Western,L. 100 | 20 

Lon. & West., Lim...|100 | 20 | 624 70} 
20 

THE ECONOMIST. 

AMERICAN STOCKS.—Con. 

Name. 

Stertine Bonps, 
15,660 AlabamaGt. South. Lim. 

A6 % Pref. 101 Shs.. 6 %j .-. | 103 113 
156,600} Do B Ordinary cunbreve 5 

1,300,000) AVeghen Valley guar... 
700; 000) Atlan. &G 

Rent.Trust,Lim Stk 3 %| ... | 57 
805,000! Do 4 % Mort. Deb. ... 4 %| ... | 77 
800,000, Baltimore ard Ohio...... 6 % |1895) 116 
8,000,000] DO ...ccc..cscsssossesessecens 6 % |1902) 122 
COORIIEE ADD Sisecsiisiecnnsncectnerred 6 %{1910/125 : 
1,600,000, OTE Sin ccd ated 5 % {1927} 109 
900,000 Chicago & Alton Sterl. 

Consolidated Mort. 6 % |1903 118 
$576,006 Chic. & Paducah 1 Mort. 

| Gold Bonds.......... . 7 %|1902 
800,000 Chic. Mil. & St Paul] M. 7 % |1902 127 
500,000|Cleveland, Columbia, &. 191.4) 127 
631,000 astern Rail. of Massa. 6 % |1906,108 

1,000,000 ‘Illinois Cen. Sink. Fund. 5 %/|1903)106 
BO sivecsvcsemesgenecvdante ‘ae 

+ al % | L 
% jh 

%| .-. |208 
% | 
% | L 
% | © 

an 

dated Mortgage A 
902 116 
901125 
1204 110 

2,000,000 New York Central ...... 6 % |1903 122 
$8,000,000) New York,Penns.& Ohio 

Prior Lien Bonds... 6 % 1895, 110 
600,000 North. Cen.Rail.Con. Mt. 6% 1904) 106 
569,800/ Panama General Mort... 7 % 1897) 123 
240,000} Paris and Decatur ...... 1892) 58 

$19,934,760 es Gen. Mrt. 6 %|1910 124 
000,000! Do Con. Sink. Fd. Mt, 6 %|1905 121 
240,000 Perkiom. Con. Mort. ... 6 %/1913 
eee Dox ioe fnd.cps. ... we | 95 

ROTI occ icencrnsscitors oie 93 
400,000 Philadel '% Erie, Ist Mt. : % 1881 

% 
$5,000,000' Do General moneans 6 % 1920: 
2,000,000/ Phil. & Read.Gen.Cn 
000,000| Do Improvement Mrt, 6 %|1897/150 

4,000,000; Do General Mortgage 6 %/ ... | 96 

6 %|1911 17 

Do Scrip for the 6 de- 
ferred } coupons 

ROWS. nnceansnsscisdenoe 6 % 112 
500,000|U.PacificRl,Omaha Bdg. 8 % 1896 124 
800,200, United N. Jersey R.& C, 6 %|1894 116 

1,133,800! D0 G0 ...esscveeseeseeeee 6 %UIOLIZ1 & 

BANKS. 

Antho- Last 3 : 
nnual g ot Closing 
| Divi- Name, ° Dp 
| dend, a 2 Prices 

54 % |Agra, Limited ...... | 10 | 10 | 10 
000 6} % |Alliance, Limited ...| ” 10 | 1 

150,000 5 % |Anglo-Austrian ... | 33 woo | 13% 
29,9701 8 % Anglo-Californian,L 20 10 | 12 

000 82 % {Anglo-Egyptian, L..| 20 | 20 | 28 204 
60,000 8 % Anglo-Foreign, L...| 7| 7 | 9} 103 
15,000) .. |Anglo-Italian,’66, L.| 20/10] 52 6} 
100,000 5 "% |Anglo-Universal, L. 20} 5/... .. 
20,000) ‘Bank of Africa, L...| 25 | 12}; 16 
000 12 % ‘Bank of Australasia 40 | 40 | 78 
2500 5 % |Bank — Columbia} 20 | 20 | 19 
2500: 5 % | Do New .............. 20; 10) 9 

20,000 5 % ‘Bankof British Nth. 
| America ......... 50 | 57 

100,000 ll % |B.ofConstantinople| 10} 6 | 11 
10,900 10 % — = at es 25 | 25 | 29 

000)173 % | Bank of New t $0,000)17 ie 20 | 61 
— S % | Bank of N. Zealand| 10 | 10 | 24 

% |Bank of Roumania..| 20 | 8 | 2 
32,000 108 % |Bank of S.Australia| 25 | 25 | 41 
20,000, 9 % Bank of Victoria ...| 59 | 25 | 35 
20,000; 9 % |Cen. of London, L...| 10] 5| 10 
40,000; 7 % ‘Chartered of India, 

Austra.,& China! 20 | 20 | 24 
30,000) 53 % |Onatiieot "Mercan. | 

| tile of Ind.L. &c.| 25 | 25 | 223 
60,000/10 % cits, L Limited alone pai 40 | 10 | 19 
20,000). o New ... | 40] 6} 16 173 
20,000/13_ % (Colonial ............... 100 | 30 | 61 63 
80,000) 63 % |Commercial Bank of 

| Alexandria, L...| 6 | 3] 22 
200,000/10 % Consolidated, Lim...} 10 | 4 | 7} 

000) 43% [Deli & London, L.| 25 | 25]... . 
50,000, 9 % | English Bank of Rio 

de Janerio, Lim| 20 | 10 | 13 13} 
| 8 % |English, Scottish, & 

Australian Chr.| 20 | 20 | 24 
teh dre |Franco-Egyptn,i isJ 3p | 20 | 10 ; 21 

40,000; _.... (German B.ofLon.,L.| 10 | 10 } 103 11} 
10,000) 8 % |Llong Kocg & Shan,| 283} 283| 48$ 493 
45,000} 7 % (Imperial, Limited...; 50 | 15} 18 19 

500,000) 5 % Imperial Ottoman...| 20 | 10 | 18} 183 
25,000, 6 % Internl.B. of Lon. Lj 20 | 15 | 143 154 
6,000] 6 % {Ionian ..........0c. 25 | 25 | 23 25 
6,000/220 % | Do New ............ 25/10} 8} 9} 

75,000}... [London & CountyL.) 80 74 75 
25,000} ... DOO: avciisesetiak 80 51 

Sasos 

_ ~ 

& 

6 PP ieee 100 

oo“ 6 

1910 190° 32 
.W.Lsd.Lines 7 %|1902} 26 30 

1,520,000; Do Westrn. Extension 8 %|1876| 95 105 
480,000} Do guar. by Erie Rail. 7 %/| ... | 90 100 
805, 000) Atlantic Ist Leased Line 

Se 

[Aug. 27, 1881. 

BANKS.—Con. 

j 

Autho. ae 
: Annua L Closi 

rised |" Divi. Name. eis ming 
Issue. | dend. & | & | Prices. 

50,000} 5 % |Lond. Bank of Mex. 
&8.America,L.|10| 5| 6 6} 

50,000; 7 % |Lon.Chr.of Austral.| 20 | 20 204 213 
80,000 16 % |London Joint Stock) 50 | 15| 4% 47 

y .. |Mercantile Bank of 
the R. Plate, L..! 20 | 20 23 

15,000/10 % | Merchant, Limited.|100 | 25 34 32} 
15,000) 5 % |Midland, Limited...) 92 | 17 as 
50,000/11 % |National sentvsnkhhonhll | 50 | 30 | 67 68 

187,500)124 % |Nat.of Australasia.) 5| 4) 8} 9 
30,000) 53 % |Nationalof Lpool,L.| 25 | 15 SS 

100,000} 6 % |Nat.of N.Zealand L.| 10 3} ‘3h “t 
40,000/19 % |Nat.Prov.of Eng.,L.) 75 | 104 395 405 

105,625]19 % | DO ....ccccssccseesecees | 60 | 12 | 45) 46 
28,125)19 % | Do1879............... 60 0 | 403 it 
16,875} 8 % | Do1890........... 60} 4) 25 26 
50,000 .. |New London & Bra-! | | 

zilian, Limited.) 20 | 10 | 134 14 
59,325) 33 % |North-Eastern,Lim. = . A 4 4 
50,000; 7 % |North-Western ...... 74) . a 
60,000} 4 % |Oriental Bnk. Corp. 3 25 224 33, | 
20,000/13  % |Provincil.ofIreland|100 | 25 | 59 61 
4,000/13 % | Do New ............ 10 | 10 | 233 243 

25,000/10 % |Queensland Nat.,L.| 10! 5 | 8} & 
40,000/16 % |Standard of British! 

South Africa, L.|100 | 25 | 60} 614 
60,000:16 % |Unin.of AustraliaL. 75 | 25 | 585 59} 
90,000/15  % Union of London... a 50 | 154] 4243 

INSURANCE COMPANIES. 

* Periodical cash bonus i in addition. 

Autho- |Lst Ys’ ¢ |. | Closing 
rised |Divdnd Name, s\s | Pri 
Issue. |Pr.Shr. ale | em 

£s 
50,00 113 i, Brit. docelass 11 | 39 40 

10,000 1 0 0| Do Marine.........|100 | 25 | 28 3 
24,000) 0 18 0 Atlas Fire & Life.. | 50} 6(19 2 
3,000/*1 10 0! Argus Life............ 1100 | 25 |... wee 

50,000! 1 0 0 Brt.& Fr.Marine,L| 20 | 4 | 214 22 
20,000, 0 49 Churchof England 50| 2! ... ... 
100,000... |CityofLon.F.Lim| 10} 1 | 1% 2 

5,000 *0 10 0 Clerical,Med.&Gen.'100 | 19 | 414 424 
50,000; 1 0 0 Commercial Union! 50 | 5 | 25 27 
4,000/*4 0 0County 1100 | 80 |... 
ven 2 0 0.Crown....... ..| 50 | 383) 403 413 

D6: Je OE IO, cnn ons 
50,00 *0 "5 O\Eagle ....... |50; 5| 68 7 
50,000! ... |Employers’ bty 10 | 2) 14 2 
10,000! 0 17 6 ‘Equity and Law ...|100 | 6 163 173 

20,000, 0 6 0 English & Scot. Law, 50| 33) 62 74 
50, ... |FireIns.Associa..L.) 10 | 2{ 43 5 
sc,0001 0 8 o\General ............-. 1100 | 5 |... 
25,000 0 4 'Globe Marine,Lim. 20/ 4)... .. 
5,000) ... |@resham Life ...... EE ah as 

20,000) 3 10 ) Guardian ............ 100 | 50 | 78 80 
20,900) .. |Home &Colonial,L.| 50 | 5 25 3k 
13, ,000| 7 “0 O Imperial Fire .......100 | 25 |157 162 
500)*1 0 O Imperial Life ...... 100 } 10) 23) 25 

15458 7 10 0 Indemnity Marine.|/100 | 50 |123 126 
50,000, 0 15 0 Law Fire ............ 1100 | 23! 16 27 
10,000. *4 5 0\Law Life ........... 1/100 |100 |122 125 

100,000 0 8 O\Lancashire ......... 20; 2| 8§ 8 
20,000] 0 12 O'Legal and Gen. L.| 50/| 8 12} 134 

100,000 |Lion Fire, Limited, 10 2; 2 2 
92,000; ... |Lion Life Limi ed.) 10} 2; -1} 23 
$7508 0 16 0|\Lpl,Ln.,&Glbe.F.L) 20) 2 | 214 21} 
49,626 1 00 Do (ilannuity)... haan hd 22 24 
$5,862} 3 0 O|/London ... ........... 25 | 124! 66 68 
40,000, 0 5 0|\Lon.&LancashreF.| 25 | 2) 5} 6} 
10,000; 0 1 4)/Lon.&LancashreL.' 10 | 27/| 13 1% 
20,000| 0 6 0\Londn.& Prov. Law| 50 | 63| 74 
50,000, 0 6 0O\Lon. &Prov.Mar.L.| 20 : 5} 5? 
000... |Londn.& Staff. Fire 20 2 a 

40,000, 6 0 0\Marine ...............| | 25 } a 27k 285 
000, ... |Maritime, Limited.| 10 | 74 7 

50,000! .... |Merchants’ Mar.L.! 10 | 4 i 
40,000 2 5 ON. Bri&Mercantile| 50 | 83) 67 673 
30,000 2 0 0 Northern ............ 100, 5 53 56 
40,000 0 10 0 Ocean Marine ...... 1/25) 5| St 9 

159,1251 *4 0 O/Pelican ...............) . BB 8 doe = a0 
ae eee Be ... 1325 530 

2,500 *1 5 0 Provident Life...... ‘100 SGD G cab Soe 
200,000 0 8 0 Queen.............00... 1} 3} # 
100,000)... Railwy Passengers 10 10 |1110)) 73 8} 
200,000 0 7 6 Rock Life ............ | 10/) 83 9 
689,2201 20 0 0 Royal Exchange.. “Istie./100 425 35 
100,000, 1 7 0 Royal Insurance... 20 | 3 | 30% 305 
10,000 *3 10 0 Standard Life ...... 50 | 12 | 74 ot 
50,000) Standard Fire, L... 10, 2j) 2 2 

4,800 27 0 0Sun Fire ............! 0 450 460 
4,000'*2 14.0) Do Life ............ 1100 | 10 | 85 87 

100,000 0 12 0 Thames &Mersy.M. 20 2 | 134 135 
1,500 20 0 0,Union.................. 200 | 20 1520 530 

40,610 0 43 Union Mar.Liv,L. 50 3)] 6 6% 
5,000 2 11 0 Universal Life......100 | 11 | 40 41 

__50,000 C15 0 Universal Mar., L.' 30, 31 9 9 

| 
Autho- 
rised 
Issue, 

200,0001 
200,0001 

10,257, 0261 

1,400,000! 

RAILWAYS. 
ORDINARY SHARES AND STOCKS, oo 

| Closing 

3 Name. | Prices. 

eis a Eid 
100 |Bedford& Northampt’n, Def. ... -.. 

100 | Do Preferred ..........-..-+++ 118 i 

100 |Caledonian, ego ge, ont wo. | LO 13 
100 | Do Deferred Ord. . 12 

1,100 | Do do No. 2..........cceceeeeeee] 22 ii 

20 wwe Sin un scala eas are 5 ) 

Ww receives no div 2 
10 Do Bi antl 6% is paid B § a 

100 [Cornwall Mine ral 
100 |East London eral ica | $0 32 

ain hein ate tginiamentiinstiltenieanaps iceman a a 

LSS SSeS lero ener amen ome nn pn aun erepaproeo aO OOOOD, 



—— ee 

Aug. 27, 1881.] 

RAILWAYS. 
OxDINARY SHARES AND Stocks. —Con. 

rised 
Issae. 

—_—_—— 

100,000) 100 
2,642,0001) 100 
4,927,7101) 100 

10,500,0941; 100 
’884,0731| 100 

7,477,2721' 100 
1,159,2751| 100 
115", "2751, 100 | 

3,012,359 100 
4,980,8401' 100 

18,444,3351' 100 
1,570,2701 100 
Looe 10 
236,76 1 
Se aa0) 

14,192,995! 100 
‘119, 0001, 100 
153, "0201! 100 | 

3,455, "2201, 100 
1,700, 5001/ 100 
1,700,5901 100 
393, 3951 100 

11,121, 5511) 100 
36,7: 24,3771 100 

2;800,0001) .. 
10,021,4242' L00 

662,000! 100 

| 
Autho- 

| 

85,0001 25 | 
2,020,375! 100 
1.736,0901 100 
1,736,0901| 100 
4,274,1301, 100 

79,6201 100 
72,6207, 100 

215,0001 100 
2,250,0001 100 

80,000 10 
23,366,3881 100 
4,470,5691 100 
2,429 4851 100 | 

21,507,451") 100 
1.250,0001| 50 
1,975,000! | 100 
3,230,140] 100 
276,000!) 100 

1,552,564!) 100 
534, 1921| 100 

2,916, 5201! 100 
2,540,500!! 100 
2,540,5001| 100 
800,000!' 100 

1, 110,0001| 100 
'250, 001) 100 

Lines 

S| 
3 | a 

| | Closing 
Name, , 

Prices. 

\Wast Worfotic .......ce.cc.c0ceces. 40 50 
|Furness, Con. Ord. Stock .../139 141 
Glasgow & 8.-West. Ord. Con./116 118 
\Great Eastern, Ordina 703 71 
Great North of Scotland ...| 60 «6 
iGt. Northern, Con. Original.'126 148 
| Do ASA receievs no div. 1393 
| Do BC until6 % is paid B J |151 153 
\Great Northern (Ireland) . 2 eae 
\Gt:Sth. & West. (Iraland)Org,| 
\Great Western, Con. Ord. {195 254 
|Highland, Ord. Con. Capital. [ies 105 
| Hull, Barnsley, W. Rdg. June. 
| Dodos Seat iaccaiecdahicok 

8 |Hundred of 
|Lancashire & Yorkshire, Con.) 1544 354 
‘Ll vi & Ogmore(Llynvi Ord)/143 145 
Do (Ogmore Ordinary) .../143 145 

‘Lond. Bright. & S.Coast, Ord. 139 141 
Do Pf ¢ Df recivs. no div. } 150 152 
Do Df ? until6 % is pd. Pf § |1343 354 
Do Cert. of Contin. Rights) ... ... 

294 = |Lond. Chat. & Dover, Arb.Stk. ‘| 
|London & N -Western, Con.../168 68 

Do New (Muy 6, 1880) ...... 59 40 
London & Sth.-Western.Con.133 34 
London Til. & Southend, Con. | 144 148 
Do New Stock. iss. at 10 pm.) 85 90 

|Man. Shef. &. Lincoln. Ord.. | 833 S43 
| Do Pf ¢ Df recivs. no div. } js" 120 
Do Df ¢ until 6 % is pd.Pf $ | 413 45} 

|Metropolitan, Consolidated.. ait 3 
| DoPf¢ Df recivs. no div. | eS 

Do Df { until6 % is pd.Pf 
Do New, 1879 (Interim Cts.) 116 118 

Metropolitan District, Ord...| 73} 74 
| Metropolitan & St J ohn’sWd.| 4 5 
| Midland, Consol. Ordinary ...|137} 38 

5 British, Ordinary...... | 83 $3} 
Do Edinburgh & Gi: as.Ord.| 32 433 

North-Eastern, “ Consols”...{166} 663 
Do New Ordinary Stock ...}111 12 

North London, Consolidated 188 193 
Nth. Staffordshire, Con. Ord.| S1 314 
PD iin Licnininienitiiccsendis 195 200 
Shropshire Union ............... 
Somerset and Dorset 
South-Eastern, Ordinary 
Do Pi { Df recivs. no 150 152 
Do Df 2 until6 % is pd. Pt 128} 283 
Do 1876 Issue ...........00000+ 134 136° 

Taff Vale, “Stock” ............/283 288 
0 !Whitby, Rader. »& Middisbr. U.| 82. 35, 

-.|138 140 

LEASED AT FixEp RENTALS 

Do 44 % 
\Colchester, 

100 |East Lincolnshire, guar. 
6 

Name, 

| Birkenhead ...........0s00.+- 

Gt. Westn. Bristol & 
100 Exeter, & Sth. Devon | AssociatedCos./116 118 

Closing 

Prices. 
Leasing 

Companies. 

L. oy .W.&G.W)111 113 
webtnensdns 120 122 

85 90 

161 164 

RRs sctinadaeens 
Stour Valley Great Eastern 

Gt. Northern.. 

GO, 0 OB Bn vcccscocciens 
100 Hammersmith and City 

f Oh ap eat eect ee G. West.& Met.) ... .. 
100 London’ and Blackwall... Great Eastern/119 121 
S00 EO a a ive serrnarennnse BUD savnametigled 119 121 
100 [London and Greenwich.. Sth.-Eastern...| 70 72 
100 | Do do Preference ...... BEE ise onahtianes 130 133 
100 |Mid Kent (Cray Line) ... Lon. Chat.&D.! ... ... 
50 |Northern and East. 5 % Great Eastern| 65 67 
| Dodo %_ .....ccccceees a seb oon 

100 |North and South-West. 
Junction .............-. L&ENWMENL.| ... 

100 |North British Consoli-| 
dated Lien ............ Sala ceiplinaipen pastebin 104 106 

100 | Do Bothwell Lien......) .:.....c...s:cs000-. aes 
Nottingham & Gr: anthom| 

Railway and Canal..' Gt. Northern../111 113 
25 | Preston and Wyre......... | L.&N.W.&L.Y. | 50 5 

100 |Royston, Hitch. & Shep..| Gt. Northern../155 160 
00 preanane & Hereford) 

6 % Rent Chrg. Stk. L.AN.W.&G.W) ... 
Victoria Statn.& a Gt. Sra &c. 220 295 

MOG Beare” cccorcked  saiiabenee-as 118 120, 

DEBENTURE STOCKS 

Autho. | | Closing 
risi low . ond | | Name. Prices. 

130,0861 100 | Bedford & Nrthamptn. 4 %|104 106 
3,714,440) | ~ |Caledonian ..........0:.+..08 4 %j)110 12 
cnn Cornwall, guaranteed... ai% 123 125 

209,0001) 1 00 |Cornwall Minerals ...... 5 % 
465,590) 100 East London....... 1. 6 %/123 132 

$B,4101) 100 | De ....ccsscoesecseceesseses 5 %j|107 112 
400,000} 100 | Do 1874 csecccccesseseace .6% és 
400,0001) 100 | Do 1875. ...cccccseseseeses S, | Se 

1,370,404i) 100 |Furness ..ccc..c.cescecceeeee 4 %(115 117 
4,127,111) 100 |Great Eastern ........... » 4 %)119 115 

1,510, 000i; 100 TR Bh in ccteteniananubinte 5 %(137 139 
«576,284 100 | Do B1867redeemable 5 %|126 128 
488.2171} 100 | Dosseccsccsesescacssseascors + 44%|121 123 
Leal 100 | Do East Anglian ...... 4 %{L11 113 
1,888,3141 100 |Glasgow & S.-Western 4 %j110 112 

691 £561 100 |Great Northof Scotland 48% li4 116 
cial, 795'| 190 |Great Northern ........ « 4 %}115 117 
639,351) 00 |Great Western ............ 4 %/115 117 
98,9661) 100 | Do...cccccccccscssecseccerece 43% 119 121 

THE ECONOMIST. assests ise iiseneinniinssensnnsviememmsavam omiassgis 
RAILWAYS. 

DEBENTURE Stocxs.—Con. 

Autho- i rised | we Issue. 2 Name, Prices. 

eileen teitlsiealeniotiadaa tian 
4,016,052i| 100 |Great Western.. 4$%/123 125 SFSR AEM WOO | Do............0ccc.ccsece.,.,. se 139 141 390,0331| 100 | Highland ..... » 43%) 115 117 6,636,2651| 100 | Lancashire and York... 4 %! is 136 160,1751| 100 |Llynvi and Ozmore...... 4% .. 
564,6001/ 100 |London and Blackwall 43% 117 119 
102,4501| 100 London and Greenwich 4 %{113 115 

1,306,2391| 100 |London, Brighton, &... 4 %/116 118 
3,735,422:| 100 Perpetual............ 44% |123 125 
5,486,533) 100 ‘London, 
969,674] 100 | Do B...........0..cccessonee - 4% 19 121 ee We % |107 109 

22,671,5241! 100 London and N.-Western ; eine 118 
,000,0001} 100 |London and §.-West. A. 4 % | 115 17 

4,953,8911) 100 | Dodo B ............ccc00 4%/115 17 
230,6501| 100 |London, Tilbury, &c. . 43% | 118 220 
300,0001| 100 |Manch., Sheffield, & Lin, 5 % |124 136 

5,837,840!) 100 MR cate 44% 125 125 
2,029,3111| 100 |Metropolitan ............ 4 %/114 116 

ES ie +» 44%|132 124 
1,211,625:| 100 | Metropolitan District... 6 %/166 169 
PE EM vis citrenine a. 4 %/1Ji 113 

15,481,335'| 100 | Midland ..................00. 4 %|115 117 
3,177,299! 100 |North British ............ 4 %|108 210 
400,6791| 100 | Do E.P and D.B....... 5 % {127 129 
FOR FD co vceccdccccccccsccoene. 44% 118 120 
508,58011100 | Do........................... 44%)... ... 

12,069,0551| 100 | North-Eastern............ 4 % 115 116 
DE A lined ccaeee 44% /123 125 
964,3661| 100 |North Londen ........... + 44% |123 125 

1,831,691! = |North Staffordshire .., 44%/118 120 
278,930) 1 00 |" Eastern pe ee %\115 117 

4,342,4400' I Dod o. 5 % | 139 il 

GUARANTEED SHARES AND STocKs. 

1,151,5751; 100 ;Caledonian, 4 %Guar.Annuit./107 109 
3,667,1641| 100 | Do 4%Consolidated.Guar.|109 111 
400,0002 100 [Cornwall 44% ...........e000-+ 121 123 
779,1251| 100 |Furness Consol. Guar. 4% .. 108 110 
156, 2501! 100 (Glasgow & Sth. Wst. Guar.5% 
478,031) 100 ern 4 % Rt. Charge|108 110 
650,000! 100 | Do5 % Metropolitan Stck|133 135 

4,996,5961|100 | Do Consolidated 4% ...... 107 109 
1,298,262! 100 |Great Northern, Perp.5 %...|132 134 
1,263,7001; 100 | Do4$ % Con. Non.-Con. Pf.{1}9 121 
7,610,878!) 100 

14,999, 195) 100 
Great Western, Rent-Charge/134 136 
Do Consolidated Guar. 5 %|124 136 

1,404,9291/ 100 |Lancashire & Yorkshire, 4%/|111 113 
794,0401/ 100 | Do 6 % ..........cccessecesscceees 156 160 
288,3751| 100 | Do 6 % (East Lancashire)../155 162 

1,955,860! 100 |Lon. B. & 8. C. Con. Guar. 5% |/134 136 
155,5561| 100 |Lond.C.&D.SheernessRt.-Ch.|119 121 

15,100,4061| 100 |Lond.& N. W.,4%guaranteed/114 116 
768,617!) 100 |Lond. & 8. W.Cons. Guar.4%,/110 112 
872,0001' 100 |Manchester, a 158 161 
475,4941' 100 | Do 1st Preference 44% .../117 119 
559,506! 100 | Do 43 % Preference......... 
366,6981/ 100 | Do3}%.. a 

62,830) 5 Do 6 % 
490,0001| 100 | Do Irredeem. 5% Rnt.-Ch.) ... ... 

1,797,4287| 100 | Do 44 % Rent Charge...... 112 114 
250,0001| 100 | Metropolitan District, aling 

Exten. Rent Charge 44%|118 120 
300,0001/ 100 | Do Fulham Exten. do 44% /118 120 
350,0001/ 100 | Do Midland 4% Rnt. Chr./111 113 

3,087,3061| 100 | Midland, 4% Con. Per. Rt. Ch.|124 116 
5,994,5771 100 | Do4% Guaranteed Pref.../113 115 
2,444,1297| 100 |North British, Con. 4%, No.1/105 107 

113 
113 

North-Eastern, Consol. 4 %../111 619,990/| 100 
Do Hull and Selby Purch.|111 1,880,4221, 100 

"450, 0001100 | Do Stock. and Darl. A,5 %|134 136 
1,050,001 100 | Dodo Band C,6 % ......... 158 160 
3,152, 7471, 100 | Do West Hartlepool......... 111 113 

58,500| 20 |North Staffordshire 5 %...... a 
40,000) 20 |South- Eastern (Read. Anns.)| 27 28 

984,3001' 100 | Do Consolidated Guar. 44% |121 123 
__ 168,001 100 iTaff Vale, No. 1. hau iaraanibeadid 283 283 

PREFERENCE SHARES AND Stocks, witu DivipEwNps 

CONTINGENT ON THE PROFITS OF Escu 

SEPARATE YEAR. 

579,985! 100 ‘Galedonian, 4 % Pref. No. 1...:106 108 
¥ WROD 1 Tb WO. . cccvetscccccgeadatscetns [104 106 

53,292 10 = BK TORS oceceivcentaiccise 123 12} 
Be: Bh DO secssosecsacncoscrmegeales bul ee ye 
3,750) 100 Icornwai Mineral 6 %........ 38 42 

400,000! 100 |East London, 5 % Ist Pref..... 50 53 
90,0000 100 | Do 1879 ....00.-00e-eeeeeesnseeeees | 38 43 
00,000)| 100 East Norfolk ..........-..00-..... ag 140 

900,750 100 |Furness, Con. Pref. 4 % ......| |106 i108 
400,0001) 100 | D0 5% ...cercseree: resereseereres '107 209 
68935, 3 Glasgow & S.-Western5%.... 5 5k 

5,041, 708! 100 |Great Eastern, Con. 4%, Prf.'105 107 
1,000,000? 100 | De S SG Tee arccscncccesesicaes 103 110 

¢ | 100 | Do Northern Extension 5 %|109 110 
1,150,000) 80 ~ page renPET ia ates 

, - ND SOI... senate aammanenagtine ston 
350,001 } Do 5% wat xc Be | 254 28 
5,655,000 190 iGreat Northern, e 22 
2,497,6801| 100 | Do, 1876......-.cecccceseereeeeee es 117 119 
1,000,000! BOGS | Tite SPY ccenedsenttepenctinceeies i117 119 
1,400,000%| 100 | Do 4 % Cen. March 1, 1883115 120 
"482, 0501) 100 |Great N. of Scotland 44 % A.| 
326,0161; 100 Ro snikaul siete eer 104 106 
57,5691, 100 |Great Western, Conso 

ann Preference : "‘Voricitizel 1s 
1} 100 [Lancashire an or e 

_ Con. 4 % = “iis ii ll 
200,0001| 100 | Do 4 % Pref. Stoc oof 
ee, o00!} 10 Do New, Pref. my 104 Bhs 5h O58 

1} 100 |London, Brighton. outh-| 
6,190,315: Coast, Con. Pref. 5 % {132 135 
1,445,0001| 100 | Do 2nd Con. 5 % rt (129 132 

i} 100 London, Chatham, ver 
6 500/50 } Arbitration 44 % 101 102 

080,620 100 London & N.-Western, 4 % .. 112 214 

3 353, “3001 100 ‘London & §.-Western, 44 %.. 1°9 111 | 

rT 
RAILWAYS. 

‘ ae SHARES anv Stocxs—Con. 

i 7 et toe 
Autho- Closing 
= | <= ‘i | Name. Prices, 

i 

65,0001 100 — erat eee | 
% ference 1379 =" 

1,000,0001| 100 ~~ Sheffield, and| 
5 %, Red. 1865: =e 1,000,000! 100 | Do 1872. 136 198 | 

1,080,0007 100 | IN iliac neces 125 127 | 1,500,000i| 100 | Do convertible 1876 126 126 | 
1,000,0001 100 | Do convertible 1879 ._. 133 125 | 
3,000,000 100 | |Met itan, 5 %, 1859-62-69)133 135 | 

250,000!) 100 | Do rredeemable 5 %, 1872/1383 235 
260,001 100 | Do Perpetual 5 %, 1874 ...)133 235 | 1,500,0001; 100 | Metropolitan District, 5 % las 126 | 

25, 10 |Metropolitan and St John ’s} 
Wood 5 % Preference .. 11,062,6834) 100 Midiand, 5 % Con. Per. Pref.|132 '34 

1,950,0001, 100 BGR, TID. ecedisccnrentiimasis (219 221 191,178} 17 | Dose7én seiscon diag aa 22} 22} 205,000, 10} Do 4 %, 1878, do 1885 "". | 124 123 
5,000) 3 | Do4% NewShs, con. Ag.,’87) 43 5 

3,850,1981) 100 |North British, Con. 4% No. 2/102 :04 
533,3791; 100 | Do Monkland Pref Ord Stk - 

2,422,4851, 100 | Do E. & G. Preference..... ‘10 2 
387,3701; 100 | Do 1865 Preference ...... 
418,8901) 100 | Do Con. +) % aes 1874 .../119 121 

2,290,8891| 100 | Do 4} %, 1875 .................. 12 104 
354,553i) 100 Dothan Pref., 1875 ..|106 108 
610,000?) 100 i he onvt. Pf. Stk. 1879113 i15 
535,0001, 100 | N.-Eastern, Stock.&Drl_,C1.D. 137 140 
2,000,0001, 100 ~ Do 5 % Redeem., Jan, 1884/08 110 
1,181,2501, 100 | Do Blyth & Tyne, .-.../ 110 112 
8,692,000! 100 | Do New Pref. ’76. an % till) 

31 Dee., 82, 4% .n per....110 112 | 
700,000!) 100 North London, 44 ayes »yaa 133 
250,0001' 100 | Do 44 %, 1875 ........ 9 121 

971,0001! 100 |North Staffordshire, 5 % ‘ 
360,000! 100 | Do 44 % OI cs cecininn veoee fA? 
150,0001 100 Do 45 %, DO aie ickiracsaignscs 116 ‘18 
213,0001, 100 \Rhymney, 6 % Nog CRO wikccn eens | 147 
100,0001/ 100 [Somerset & Dorset, 5, 1 Pref, ... 
261,3601| 100 | Do 2nd Pref 
360,0001! 100 | Do Bath Ext. Cons & 87 | 

118 120 | 2,146,500! 100 \8.-Eastern, Con. 44 % Pref.. 
2,640,820!) 100 Do 5 % Pref 

28,087) _ 11; Taff Vale, 6 % Pref. 
133 135 

Inpran Rattways. 

7,550,300 100 a y, Bar oda, & Central! 
la, guaranteed 5 %.../136 158 

smal 100 |Eastern Bengal, gua. 5% (147 149 | 
411,3081| 100 | Do 4 % Debenture Stock. —_ 107 

323464) 16r3 |East Indian, Ann.A, 1953 .....| 244 253 
1,473,750l; ... | Do Annuity B 
6,550,0001) ... Do Def. Ann. Cap. Gna. 4% 137 139 
1,500,0001; 100 | Do Irred. 44 % Deb. Stk.../116 118 

20,000,000! 100 |G. Indian Peninsula, gua. 5 %'131 133 
2,701,4501) 100 Do 4 % Debenture Stock..!105 107 
8,766,3301 106 |Madras, " eemamecanie Bice 1124 326 

751} 20}; Do 5 % ; 
1,000,001} 100 Do do 43 a shies aGuats Wi? to | 

500,0001 100 | De do 44% .......cc. eee. 1112 114 
00000 100 aries Rohilkund, Lim. 7.5% /124 126 

Do 4 % Debe nture Stock.../106 * 
11,075,341) 100 0 |Seinde, Punjaub,&Delhi,g.5% wo 124 125 

22,110, 5 | Dodo 5 % shares ......... ae 
2,941,2601) 100 ‘South Indian, guaranteed 5 % | 124 126 

273,9821| 100 | Do do 43 % 
__425,0001} 100 | Do do 44 9 > Debenture Stkill4 3 

BritisH Possessions. 

309,900! 100 Do 6 % Ster. Mort. Bds, 84 
147,300) 100 Do do 3ra Mort. Debentare 
20,000; 5 Barbadoes, 6 % Pref.Shares' .. ... 
52,513 0 Buffalo and Lake Huron...... bu 

297,6001; 100 | Do Ist Mt.54% Prptl. Bs.’71 120 122 
466,1581; 100 | Do do 54 % do 2nd Mort.../120 122 
500,000!) 100 Canada Central 5 %, Ist) 

| IN is vnttinesecctastes 1105 207 
500,000! 100 Chicago & G. Trk. 6% Ist Mrt. {206 108 
160,000; 100 ‘Demerara .............00-....---+00 95 98 
115,0001| 100 | Do7 % perpetual pref... 1135 146 |} 

10,986, '7361| 100 G. Trunk of Canada Con. Stk | i8 18}} 
423,3001| 160 ~~ Do Equ. Mort. Bds,istch.6% | 
500,000i}109 | Do 2nd do....................... }123 125 

3,218,1491, 100 | Do lst Preference Stock .. 1162 163 
2,327,8081/100 | Do 2nd do................00.007- sa 874 ba} 
7,166,911) 100 = Do 3rd do.........-.e.ccceeeeeeee | 373 384 
2,686,2461,100 Do5 % Per. Deben. e108. 1104 - 

= {> 5 % Scrip issue at 10, 
1,000,0007 2 Do 5 % do 

299,159} 20} G. Western of Canada ‘isares| 125 $22 
505,758!| 100 | Do 5% Preference......... ..,108 105 

2,425,401 100 | Do Per. 5 % Debent. Stoek| 11%} 114 | 
1,000,0001| 100 Do 6 % Bonds, payable 90.108 110 
450,0001| ...  H.&N.-Wst.1st Mt.6% Ser. (iss.| 

at 90) 40ip.pr.am.iss.336,4001) 108 110 
| 100 Melbourn. & Hob. Bay United! 

ow 5 % Bonds, payable 1895,110 112 
525,006| 100 ‘Mid. of Can,,6%Ster.IstMort.| 83 88 | 
650,0001/ 100 | North. of Canada, %1stMort.108. 165 
25,0001 100 Do6 % 2ndde ............ 1108 105 | 
150,001, 100 | Do 6 % Preference Stock..| @ 66 | 

50,000} 100 Do 3rd Pref. Bonds A ... begins “a 
50,000) 100 Do do B | 

133.0201 100 Nort. Ext.6% by Nor.ofCan lw 1: 1 
44,400'100 Do6% Improve sunt. Mort. 109 sil 

555,004) 100 ‘St John and — r ZI 42 46 
0001 wrenceand Ottowa 

caper] ue fe EE el | as. Main Line n ‘ 
wn 100 , DoFun_Int: Cor. 0f5% PID. 3 3 | 

ile ronto, Grey, & Bruce, f 

sang — ‘an. B%dter. - 7 64 67 

§52,0008 10 Grey& Brnee Ry 
52,0001, 100 Fee ee Boods, ist Mort. 89 92 

igs 128 

17} 1S | 

100 Atlantic & St Lawrne. Sh.6% 131 13s | 
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Autho- | 

rised 5 Prices Issue. | 2 Name 

ces | ee neers reeneenaencenemeenensse| <nnceiSee 

50,148 10 lAntwerp and Rotterdam ...) 23 25 | 00 
5,000, 20 |Arica and Tacna... a 
0,000 20 | Bahia&San Francesco, L.,g. 7% 243 253 | 

42,500 |Belgian Eastern Junction . 3 

$5,000 10 Bolivar, Limited .............-. 9} 10 l 
20,875 20 Brazilian Imperial Central 
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RAILWAYS. 
Forriegn RalLware. 

nn 

| Bahia, guar.7%_.......-- 21} 22} 

1,610,000! 100 Buenos Ayres @. Southern,L.|165 170 
767,2671 100 | Do 6 % Debenture Stock...|111 114 
34,000 10, Do Apocnens | aneetee ; 
30,800 10 BuenosAyres&Ensenda Port, 
it Lim., 7 % Pref. Shares...) 92 10} 

65,000 20 Central Arcentine, L., g.7 %, 23} 24 
559,7001 1°0 | ~Do6 % Debenture Stock.../122 124 

87,200 10 Cen. Urugt uayof Montevid, L.| 72 72 
$56,257/- 100 | Do Permnt. 6% Deb. Stock 116 - 
21,250 10 Conde d’Eu, Lim, Guar. 7 %.. => 
8,400 100 (\Copiapo...........ccccsccrsereerseses 65 

15,000 15 Donna Theresa Christina, 
| Limited, 7 % rt Berip om ii 

( 16 Dainaburg - &Witeps rip) 17% 17 
123,780. 16 | Do Registered ..........00+¢ 1 ly 

122,000 20 Dutch Rhenish ................6- 29% 30} 
3,000 8 | ‘ 

25,000 3 OG... sceviiaisdcsaieecouseeinecs 
32,000 20 Fact Argentine, Lim.,gua.7%| 18} 19} 
15,000 29 |Gt. Weet. of Brazil, . g. 7 %| 252 263 
sa 16) | Dob % Debenture Stock...{118 120 
12,500 20 Imp. Brazilian Natal & Nova 

| Cruz, Lim., Guar. 7 % ...| 213 22 
112,500 29 Lemberg- Czern. -Jassy, Lim., 

| Guar.5 % Ist & 2nd Issue me = 
40,000 20 |Lima, Limited Cae 
76,405 20 | Mexican, TRUE cccsdnssneses ee or 
2 ot Do ist Preference 8 %.. 

I NE ONS svc sguvnesbsressensss 95 97 
Do 6 % Perpetual Deb. Stk. +123 125 

22,500 2 |Minas & Rio, Lm., Guar. 7 % 
26,595| 20 Namur & Liege)’ By the (| 

_ Bantieparyt f 

he 135 

234 24 

12 12} 
! Do g.6% pref.) Govrmt. (| 25 27 

500,000! 100 |Nizam’s State Rail.(HisHigh-| 
ness the) 6 % Guar. ......! ... 

4,500 19 Northern of B. Ayres L., Ord. 

Belgian 

_ “Lh 
| Do Gaaranteed 7 % ......... & 

5,383, 10 | Do Deferred  ...........0.0s... 3 6% 
179,665 100 | Do 6% Debenture Stock. "103 105 
11,250. 10 |Norwegian Trank Pref. ...... a 
47,500, 20 Ottoman (Smyrna to Aidin). 64 
75,000, 20 | \Provl. Orel-Vitebsk,guar.5%| 17 18 

1,200,000! 109 \Recife & San Fran. Lm.,g.7 %/109 110 
20 |Riga and Diinaburg............ 14} ” 

40,000 10 [Royal Bardinian. ...crsessecesess | 6 
69,000 10 

o 

| Do Preference s.sces...--. ls 3 
Royal Swedish .................. cae i 

8 2 = —¥- e Or: Do 7 % Preference ......... | 2 2% 
31,000 20 |Sambre and Meuse ............ } 11 12 
20,000, 19 | Do5} % Preference......... '+ 12 13 
100,000 20 |San Paulo (Braz.) Lim. ¢. 7% | 37 38 

630,0001. 100 | Do 5} % Debenture Stock. 1120 422 
30,708 20 (Smyrna and Cassaba, Lim.. ‘ 10 12 
7,500 20) Dodo? % Preference...... |} 23 25 

750,000, 20 |South Austrian ..................! 12% 123 
16,480 19 (Swedish Central, Limited ...| ... 
ae ke fh a a: 

26,757 83) West Flanders ....... 
14,000, 10 | Do 5} % Preference 

Name, 

|Antwerp and Rotterdam ............... 
20 |Beira Alta (Portuguese) Nos. 1 to 

SEUIEEE,  Sikuesasscspsisiegeeacccoanen 3 %| 113 113 
Bergsiagernas 5% . 

- |Bol. eae 6 2 % 100 102 
Y [Brazili vn Imperial Cen. Bahia, Lim.6 9% | /103 104 
\Ché urkof-Azof, guar. by Russia ......5 %| 91 93 
Charkow- Krementsehng, ee: 5 %| 90 92 
Datch-Indian, 1869 ................cccc000. 45% 

100 st Dat Argentine 1 Mort. Deben., 1884-7 %|104 106 
\Eastern ok ERAT TS 4: 3 94 | 15 153 

%| 

100 

- 

“4 iGreat Luxembourg ...............0..... 5%) 4 
Sane alas bg AER 5 %| ott 2% 

4 Havana and Matanzas.................. 7 %| 93 96 
3 eneseternanenes 7%; 33 42 
| et Imp. Brazilian Natl& NovaCruz Scrip5}%|102 104 

Hquique and La Noria Railway Peru, 
Mort. Deb. Serip sheen eceueeeerseeeres 7 % = 97 

106 Do Trustees’ Certificates 
30 Kursk Charkow Azow ..............0.0. 5 9 — 
100 Ma’ nberg-Czernowitz-Jassy, 4th Ser.5 % 25 26 

: Matanzas and Sabanilla ............... % |103 106 
\Moscow-Jaroslaw, guaranteed by 

| 100 RINDI: -- sic cneduestennideimavic ta saaaauind 5 %} 99 101 
“100 [Moecew-KOurekr .......cccsccccsssceveseses a 
e amet pe ES: 5%} 40 50 

100 Nasejo Osearshiaint lst Mortgage cS 
SOIT. -onssuiieuhepswbaaiuiuaisentin a 

2 Northern of France ............ 15% 16 
20 Do (late Charleroi)............ ‘ 17 18 
100 Northern of Spain as 134 2 

North-Western of M. im., 
| 100 guar. by Uruguay Govstenent? %| 36 38 

j Ottoman Geanin to Aidin) ......... 6 %| 76 80 
Do Non-Assenting .................0-6 76 80 
Do 5 % Debenture Scrip, all paidS %| 89 91 

20 Do GEE wccinreivteasnael 5 %| 69 71 
20 |Paris, Lyons, & M.(Fusion Ancienne)3 %)| 15} 1 

| Do (Fusion Nonvelle).................. 3 %} 153 1 
100|Prov. Orel Vitebsk, gua. by Russia5 %! 90 93 

RAILWAYS. 
Foreren Rartway OBiications.—Con, 

_ CANALS AND DOCKS. 
eee 

ts 

ie 
? Closing 3 zs Name. ee 

= Name. Prices. a | * seen, 
2 = —_— * 100 nie ON ames iaaiaebinethinige dase 11. 113 

F 1 Pernam- . East an est In k eeseececoccs 1106 110 

- es Ree eee asd 5$% /101 103 | Stk./100 | Do4% Debenture Stock............ 1% 1 
RE a  nemcenties qeoaneretiel 6 %|... .... | 100 |100 |Francis Canal, Hung., 6 ae AEN 32 36 
20 |Ro | Sardinian, Dicsacsansevenscecennng ; %| 11 a = ee or Junction Canal. 108 11 
Peg: aT RAN EERIE ROE: %| 11 11 sabasemeravesuoebenononssoisiiessis| see "ese 

sh 0 lidated ......... SE 1 BRO TE DOOR i iiisiiteine cad. Gdn | 84 87 is non rswadisi ¢ “gen cimscalgonees. 7 %|102 105 Bek ico Do 4% Debentare Stock... 102 105 
100 San Paulo and Rio de Janeiro, gua- Gek00 | Desk MB eee Seas 105 108 

ee atl 6 %|105 107 | Stk. 199 |London and St Katharine Dock ... 63 70 
NT _ a eniee men peas epre 6 %|105 107 | Stk.|100 | Do Debenture Stock,4% ......... 107 111 

00 |Smyrna and Cassaba, Limited......... 7 %| 98.102 | Stk.100 | Do #1 % Preferential ecco, aes 
™ Os ASMEPIOT . .-s55-.ccs5 coven sosnvened 3% at 11} tk. 100 Do 44 % New Preferenee............ 113 115 
20 | Do 1871 (Serics X) .......c.-sseeeeeres 3 %| 114 133 | Stk./100 | Millwall Dock paniehaieas dua biaids vobies tn sua) 108 112 

20 |\Southern of France .............:0000+9 3%) 15 354 Btk./100 Do 5 % Perpetual Preference ...127 130 
20 |South Italian ................cssceceeseees 3 %| 11 11} a aon oe (Lond ) Canal aa = 

1 Mort- : rent’s or (London) Canal ......... 
100 |Swedish = eaneen, om %| 59 61 Stk.'100 Southampton Dock ... inet ae 
100 %| 12 14 | Stk./100| Do 4¢ % Debenture Stock ......... ‘108 113 
100 %| 78 81 20 | 20 |Suez Canal Shares .............00......000! ose bee 

%| St 83 Do Arrear Obligations....... seseeees| eee ae 
6 %| 72 8 stk. |200 i oy Aeag Dock .. or 

Y « of tk. !1 0 43 % Debenture Stock . ass” ive B reer a Sowers "ah 8] Sel | Bo Minigame tA Pret, Sick. “> 
160 |Western of San Paulo Debenture Do 5 % B Preference ee . 

Bends Scrip, all paid............... 7 %|110 112 Stk 0 Do 5 % ~ we se 

ea cieeecu COMMERCIAL, FINANCIAL, 
; INDUSTRIAL, &e. 

; : 10 | 1 jAgricultural of Mauritins, Limited) 2} 3) 
- o Wome lading Stk.|100 |American JnvestmentTrust,Limited| |” 
Si — Prices PRODECON, 5 i.ui. pein tsrcccdenix asi 
2 ea da Stk.|100 ae ee a = uatiil 

> % has been paid to Preferred)'107 169 

10 | 30 (Basesiona, Limived esac] 2 rsh | 20 | 20 |Anclo-Pacitic Trust and Loan, Lim, 18 19 
10 | 10 Birkenhead Ordinary nov] Sg | 10 | 20 [Artizans Labourers, and Genera 
10 | 10 | Do 6 % Preference... 109114] 49] 3 |a Dwellings, Limited ie 10 10} 
10 | 10 [Bordeaux Tramway & Omnibus, L.| 10 10} | 10 eae tees Banking 
2| 2 [Brazilian Street, Limited ............ WT aol ala eporation, Ldmited ............. Wu 
10 | 9 [Bristol, Limited nese 13} 1t ee et a 

5 (City of Buenos Ayres, Limited ...... 7 & “a Alages~ patter Mg tag elder pees 
stk 100 | ‘Bo Permanent 6 % Deben. Stock US 116 o | oo Land and 

TID ine sac chcmmaeacane coveseiniee mance, Limited | o.e..s........ 16t 17 
10 10 |Dublin Central Tramways ............ -. .... | Stk.j1C0 | Do 4 % Debenture Stock............ 7 99 
10 10 Edinburgh Street Tramways aaa 13} 13} Stk. 100 Do PROPOR ROE Heer Henne ee eeeeereeeeeneeseteee! ose wee 

10| 4! Do 10t Second Issue .................. 7 7 10 | 8 |Avonside Engine, Limited ............) ... ai 

10 | 9 (Glasgow Tramway & Omnibus, L...| 14 14} 1| 1 |Aylesbury Dairy Company, Lim. ...) 1} 13 
10 | 10 ‘Hull Street Tramways .........00...... 9 gi | 10) 10 |Barnagore Jnte Factory, Limited... 5° 7 
10 | 10 \Imperial, Limited, Nos. 1 to 17,500] 14 2} 10 = Brighton Aquarium .................... 43 5k 

10 | 10 Liverpool United Tram. & Omnibus} 9} 10, | 20 | 2 |British American Mortgage, Lim...| 2 2j 
10 | 10 [Londom, Limited. ......cs.eeeese 143 15, | 25! 2)/British and Australasian Trust and 

10 Do 6 % Preference......... a 134 14 3 | Loan, BRINE cGaicdstdeies dicsecio | 42 5 

sth 100 | Do 5% Debenture Stock ‘1108111 10 Brown, Davis, and am Limited...... 3 3 
10 'London street Tramw ays .. aa 113 40 363 City Oilices, RANGE siscitiicassncig ace 10} i 

10 | 10 \North Metropolitan 0... 154 16 | 200 |100 | Do 4% % Pref. Mortgage Bonds ...| 99 101 
10 | 10 |Nottingham and District, Limited a 93 | 25 | 20 nd of London Brewery, Limited, 
10 | 10 |Provincial, Limited 0.00.00... 10} 113 lene ee ee prs ssarmerasetnasaes: i3e 
10 | 10 | Do, Nos. 15,948 to 19,147 o.oo... vse oo | aaa! So GS Rateoen Rees Seeperny Sams Sa a 
10 | 10 Sheffield or eee a 7 6 7 123) 7% Bo BOW TLE RAP OW o.c0.6.c00s0ss0008 8 9 
10 | 10 |Southampton | 6) 7 «| 10] 4 Colonial, Limited ................c+-ees0 '18 
10 | 10 |Sunderiand, Limited....................| 4} 5% 6 | 6 |Com ie Gen. des a de 
10 | 10 |Tramways Company of France, L.| 6 rance, Limited ...... as 6 
10 | 10 |Tramways Company of Germany...| 103 11} 

63 6} 
20 | 5 |Credit Foncier Egyptien 

100 |100 | Do Land Mortgage Debentures... 93 
P 0 Wolverhampton, Lémited eel ee 50 | 10 |Credit Foncier of Mauritius,Limited| 13 14 

ee, Se ae, i} 13)Cre nae, Limited, A Shares ............ 4 ; 

Stk. 100° C ak PONOO ” oecsdcsstakvarss widens 39 44 ‘TELEGRAPHS. stk 100 | Do B redeem. .......ncee 7 8 
ee Te | RRS ge 89 94 

Stk./100 |Anglo-American, — ain ianiebien 50 503 | Stk.|100 | Do6% Debenture Stuck....... eoeee/120 125 
Stk./100 | Do Preferred ........ ee 10 | 7 |Devas, Routledge, and Co., Lim. ...| 5 5% 

ROS | TOD TINT OI OE oo evivcosicas sc igescesossincs 23 234 5 a 5 |Diamond Rock Boring, Limited .../... ... 
10 | 10 Brazilian Submarine, a “nes 10§ 103 10 | 10 ‘Eley Brothers, Limited oe Te 
10 | 10 |Cuba, Limited .. ae wd ae 20 16 Fe cosnnveecsicemiciaieinscenenton | 23 2% 
10 " | Do 10 % Preference ....ssscsssssessee 16} 17. | Stk.'100 ‘Emigrant and Colonists Aid Cor- 
10 Direct Spanish, Limited ............... 5 5 | poration, Limited, Stock .........) «+ se 
10 10 | Dol0 © Preference .......c.ces++ 15 16 1 | 2/6 | Do Shares ............sscccsceessosereeess 
20 | 20 — States Cable, Lim., 

1 

100 1100 | Do6 % Debentures, repay. 1844.../102 104 

i 
Stk./100 |Foreign & Col. Gov. Trust, L., Pref. ut 116 
Stk./100 = Def. receives no divd. until! 

5 % has been paid eae 119 121 
10 | 10 |Eastern, Limited | 104 103 | 16 | 14 |Fore Street Warehouse, Limited . | 17. 18 
10 | 10| Do6% Preference..................... 123 135 | 15 | 10}/Foster, Porter, and Co., Limited ...| 154 16} 

100 |100 | Doé % Debentures, repay. 1833.../703 106 — 33, ‘General Credit & Discount, Limited 5 
100 |100 | Do5% 1887.../102 105 3 | 20 |Governments Stock Investment, L.| 17 | 18 
300 1100 | Do5% "899.../105 108 9 [Henry & Edward N. Levy & Co, L.| 5} 6 
10 } 10 ‘Eastern Extension, 4 Australasia, and 10 | 0 |Hughes’ Loco, and a Engine 

China, Limited .... 103 113 | Works, Limited . ences | ee { 
100 |100 | Do6% Debentures, repay. "1891...|107' 110 74) 73/Im = Credit, Limited.........--.--. 7 
100 |100 | Doi % 1900...|104 107 Ins Certificates............... 74 8 
100 {100 | Do registered, repayable 1900 .../104 107 Stk.'100 seamee Industrial Dwellings, L. er = 
100 |100; Dod % Debentures, BOBO .vecccsccess 163 105 10 | 4] Do B Shares ..........:0..c.cccceccesee 
100 |10C |Eastern & South African, Limited, 1 | 10 \India Rubber, Gutta Percha, and 

5 % Mortgage Debentures ......(103 106 Telegraphic Works, Limited .. 120 24 
100 |100 | Doto Bearer  .........ccccccscssceccees 104 107 100 |100 | Do6 % Debentures ...........00000+ 04 108 
10 | 10 |German Union Tel. & Trust, Lim...| 10} 103 International Financial Society, ‘cl % 5k 
10 | 10 |Globe sag a & Trust, Limited.. 6} 3} | 100 | 70 |\John Brown and Co., ” 
= 10 | Do ane 6 % Fre erence.. 124 128 40 10 ohn Moir and Son coceed F = 

reat Northern ......... sooo! 13 SB Land Mortgage of In Limi 
100 {100 | Do5 % Debentures ..........cccse00 103 106 100" 100" Do 5 % Debentures .............-0+++ 101 08 
25 | 25 |Indo-European, Limited ...........+0.+ 28 29 5 (Land and Mortgage of —_ Lim, 6% 6 
10 | 10 |London Platino-Brazilian, Limited) 53 5% 
10 | 10 |Mediterranean Extension Limited.. 3 3 
10} 10| Do8 % Preference............. piisiabe o 17 |Lion Brewery, Limited ..............- 
8 | 8 |Reuter’s, Limited ...................., 2 13 | 2 i | iy Mathers cian ame 4 15 

Stk. 100 Submarine................0.0.. énossinnnetal 290 20 | 20 | Do Perpetual 6 % Preference......| 24% i le i TL LATS: a3 50 | 37}/London cial Association, Lim.| 34 44 
16 10 West Coast of America, Limited . 5 | Stk.|100 [London cemean Omnibus, Limited|217 222 
10 | 10 |West India and Panama, Limited... 1g 2 { 10] 1 |Manitoba Mortgage and Invest., L. 
10} 10) Do6 % First Preference .. ca ce a 10 | 2 |Mauritius Land, &c., Limited ......... 
10 | 10| Do6 % Second Preference ..... _ 25 | 25 |Metropolitan Association for Im- 
20 | 20 |Western & Brazilian, Limited 74 roving Dwellings Indus. 27 100 |100 | Do 6% Debentures A, 1910... nts 115° | 10 | 10 {miner's Safe, Limited ...........-.-+-+ 
100 |100 | Do 6% Mortgage Debentures B, 50 | 50 [Municipal Trust, Limited, Ordinary id 
1000/1000, Western Listened Galisd Sinieai'se Ws 130 10 1 [National Meeeena lank tpetieg ney, of a = ional Discoun 
160 |100 Do 6 % Sterling Bonds ......... : 106 110 Tee Pier ee d, Rem rocnccevcal 20m 

> — 

wtass | 
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oe + li 50 | 20 his NI sheieibnthacances.oe
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Gt.W.of Canada Aug. 19 13,500 21,460 58,500, 62,200 
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3,107} 2,896 

145,60€) 145,500 
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| hk cll £ £ 
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Meridnal. Italy Aug. 5, 28,141. 21 618. 821, "619 708, 810 
Ottoman......... 027; 2 “484 11;385' 8,062 
Oude &Rohlknd Jun. 25' 7,457, 9,560. 240, 156) 236,597 
Paris & Orleans Aug, 12 94, 340 94,680 2, 820, 424 2752540 

OFFICIAL RAILWAY TRAFFIC RETURNS. 

[Aug. 27, 188], 
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2766. and Count i r 1,176 y rat 1 a 901) seer = eeu ered 2} | 24) 2 |Belfast & Nrthn. Counties 19| 2,467; 1,341) 3,808) 3,937; 13,419) 28 se : 1364 1set 36,452,828 1,344,190 682,615 504,317 1 1} *Caledonian ................++ Sl) 22,593, 33,946, 56,539/ 53,448, 48,604 75/104t) 175,183 165,559) 750 750 ee! 2,243,312 121,411 52,511, 54,932, 1 i ‘Dublix, Wicklow, & Wex. oa ae ok eT et ke a 136 | 136 é 5,635,915 290,104) 116,591, 84,374 2 | St | St [Furness ...........cccccsecsnes 21) 2,446) 8,557) 11,003) 10,715, 44,378, 87\141 | 78,040) 77,852| 197 | > 10'168,799 530,213) 259°012| 152996 2 | 24 3 lawson & Sth.-Western) 26, 10,731) 23,908, 24639; 25,476, 31,070, 75118 | 75,646) 73.697) a274 327} $4,991,351 1,624,523, 842,172) 635,656, 1f Great Eastern ............... 21, 37,765) 22,968) 60,733, 60.063, 41,954, 68) 71 507,454) 478,929 8734 | 334 

31,731,086 1,664,193, 866,457) 607| 3} | 2 3h |Great Northern ............ 21) 31,475 40,830, 72,305; 68,333, 37,423} 82/128) 578,516 548,060, 848 | gag 5,974,287) 31¢ 808 162,639 78,528 2 | 4 at ‘Great Northern (Ireland) 19, 7,302) 4,912 12/214, 12,441! 12,793) 26; ... 84,918 85,458; 467 | 458 552) 042, Z28l5 66,434) | ...| ... |*Great North of Scotland) 13, 3'522| 3,484, 7,006 _7,051| 14,815) 24 62) 14,270) 14,368) 289 | omy 209) 355,352) 196,879 45,809, 2. | 2} at Gt.Southrn.& Westrn(L) 197,779) 5.271) 13.050, 14,176, 15,513' 28 93230} 161,448 474 | 474 67,501,711 3,637,72 27 1828771 1,427,268, 2} | 2¢ | 24 *Great Western. ............ 21, 78489, 78,404, 155,893, 152,985! 31,381) 72 1354 1,213,249' 1,193,627) 2,167 |2.145 34,019,665 1, 856,002 984,042, 460,363, 25 | 2 ¢ [Lancashire & Yorkshire 21, 38,819) 41,613, 80,462, 77,393, 69,425, 164)1 at 609,717 7, 536,899; 490 |) 485} 85,795,775 )5,086,32 1 2,556,001 1,313,540, 3$ | 4) London & North-Western) 21, 91,373, 114,150, 205,523, 193,301, 49,770 119) 168 - 1,436,334) 1,388,851) 1,722 21,455,943 1,104,012, 472,790) ‘350,479 44 | 2) | 44 Lon, Brightn.,& 8. Coast] 20. 35/961; 10520) 46381 47,190 53,520| 112/141 | ’387,952) "380,514 4133 | ‘391; 25,522,181 1,433,167 7217 334,611) 3§ | 2} | 3g London & South-Western} 21' 41,001, 15,232) 56.233 29,620) 71)134 | 452,133, 447,590) 794 23,891,4: 421) 647,784) 316,074 296,335; ... | ... 0 ee Romo & Dover! 21; 23 = 28:36 30on3 156,111 186; 292; 223,516 224,439) 153} 034 31,381) 11,600 3$ | 1} | 38 \Lon.,Tilbury,& Southend) 91) 2'942) 3,428} 3,728 21,956, 76/143 | 29,931| “a9'707| 45 24,551,654 938,501 438,925, 450,545 13/1 | 2 |Man., Sheffiid, & Lincoln, 21, 10,078 93,035! 33/313} 32,854, 91,604) 124) 843) , 261,616 268 827,516) me 27,347, 1,588, 44 | 5 | 5} [Maryport and Carlisle...) 14  '547) 1,970 2.517) 2.507) 20,100 61) ...| 17,285 19,150, alt at 9,050,823, 280,134, 101,037, 99,067, 24 | 2 | 2} |Metropolitan.................. a ove 10,2 9,848 709,865) 801 = | 80,249 78,342 625,278, 9191/5176, 5,569... | ... | ... | St John’s Wood | Ble Miah | 357,309) ae 5,535, 176,638. 81,740, 99,136) 3/3 3 en District ...| 21) 5,621 5,551, 434,187) 441) 74 | 52,462! 52,583, 12 67,719,825 3,474,801 1,772,419, 978,109 3} | 3. | 3} Midland .................0. | 21, 51,094 84,317 235,411) 129,782 55,151) 108,138 1,069,959) 1,034'378 1,249} | 12s 4,553,276) 238,906 144,865, 64,399 14 | 2 | 14 |Midland Gt. Western (I. )) 19 3,737, 3,828, 7,565, 8,454 12,320 20) 93| ” 61,714 ‘370 555,685 1,178,269, | 561,501) $| 1. |*North British............... | 21) 21/337; 29,464 50,801! 50,892 31,452) 5 2) 83 154,812) 153°680, 9714 2554 56,004,621 3,318,757 1,668,201 759,161, 3} | 4 | 4% [North-Eastern .............. | 20 48,911) 88,887, 137,798 131,825 $7,587, 93.1662 919,805! 8s2's27 1,490" 1,490 8,888,221) 235,178) 109,514) 40,554 3 | 33 | 3} North London akin ssai'| 2) Sa8H 2.887) 8.061) 8, 72 324,019 672 Pa, 66,497, 64,822, 2 iB 
ordshire— | 3%, ee 9 7,783,441) 320,502) 161,840, 109,602 14 | 14 | 14 | { Canal rc earns Se ant beck 2,635 13... ,$ 87521; BL251f) 98 | 18 1,310,580, 78,253; 32,698, 29,939 5 | 5 | 5} |Rhymney ..................... & w- 8,216] 3.005 20,547, 59200 |” 24,456, 93,885, 638 | 20,605,306 1,137, 403, 511, (094 904,230 35/2 | 4 [South-Bastern | 20, $2,823 11,806, 44,634! 44.938 58,177) 123140 326,001 333'847 854° | 954 2,641,385) 257,280) 121,027 52,678 6 | 7 |8 |Taff Vale ................... 20, | ve | 10,165] 9,403 36,440 152/288 |. a ee a, | 3,069} 281 .. | 2i) ... i w | Mi 

Receipts. | Total Receipts. 
Name. Week + 1880. 4 Endng.| 1881. | 1880.| 1881, | 1880, 

£ £ £ 
Smyn cinta 14 ae 2,151) 17,767; 16,048 
Scinde ............ [July 16} 13,209 15,504, 34,677| 32,116 
South Austrian Aug. 19) 85,196 7) 300, 2.215,436 2094972 
South Indian.. . July 9| 7,499, 6,725! 9,737 9,670 
Sthn. -. F ae ‘Aug. s 52,302 46,920 11,559,926 1546124 

New ...... | 12 39, 568. 39,276 1, '200, 280, 1203556 Do New ...... 2} 27; 908 25, 861! 669,849" 606,652 Paris & Meditr. Aug, 12 249021 232923 7, “404, 150 7168519 } Wstn. of Teens 12! 37, 892 76, 429 2,006,596 2037509 Do New ...... | 12 18,529 19,483 ‘551, 469; 572 840 | DONOR i555, 12} 35,972 34,783 959, ,029. 932,678 

STEPHENS’ WRITING 
AND COPYING INKS. 

BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 

BLUE-BLACK COPYING FLUID 
Gives 4 po copies, and has remarkable fluidity, easy 
flow and durability. 

SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not i impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

___ Bold by all stationers. 

ALLEN’S PORTMANTEAUS: 
37 STRAND, LONDON. 

LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 

c fp DESPATCH BOXES. 
AN OVERLAND TRUNKS, 
ame CAMP AND BARRACK 

FURNITURE, &e. 

NEW CATALOGUE OF 500 
ARTICLES POST FREE. 

PRIZE M EDALS 
DRESSING B AG. For General Excellence. 

VERLAND ROUTE 

DRESSING 3 

A 0 via MARS EILLES.—MESSA- 
: GERIES MARITIMES DE FRANCE 

—97 Cannon street—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the following Sundays, at 10 a.m, (calling at Naples for 
mails and panenguee = 
SINDH 1 May 
YANGTSE ..15 — 
SAGHILLIEN29 — 
DJEMNAH..... = 2 June Kong, Shanghai, an 
AM AZONE.. Yokohama, 

Re > July. 
The Steamers of the Ist May, 29th May, and 

26th June, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 15th May, 
12th June, and 10th July at Galle with the Steamers 
for Pon]. cherry, Madras, and Calcutta. 

For Alexandria and Naples ever Thursday, noon, 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Satur ay, 5 p.m, 
The Company's weekly Steamers to Alexandria 

| connect at Alexandria with the English Mail Steamers 
| from Brindisi to Bombay 

ALLEN’S NEW 

Aden, Galle, Singa 
Ver Batavia, Saigon, ong 

For passage, rates of freight, and information, apply 
i= the COMPANY’S LONDON HEAD OFFICE, 97 
Cannon street, E C: aiso for passenger and parcel 
business only at the SUB-AGE NCY, 5] Pall Mall, S.W. 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

___10 and 12 Lower Kennington lane, London, | 

SILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 

Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy, Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited), 

BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 

FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly relieved and cured 

in a few days by this celebrated medicine. 
These Pills require no restraint of diet during 

their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
Is lida and | 2s 9d l per box. 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION, 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 

DINNEFORD’S MAGNESIA. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY, 

UNDER CONTRACT FOR H HER MAJESTY’S MAILS 
TO INDIA, CHINA, NA, AUSTRALIA, de, 

REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS, 

WEEKLY DEPARTURE FOR BOMBAY. FORTNIGHTLY _,, » CEYLON,MADRAS, 
and CALCUTTA. © . » CHINA & JAPAN, rs . » AUSTRALIA and 
NEW ZEALAND, 

OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 

AND 
25 COCKSPUR STREET, S.W. 

. * The aggregate is reckoned i in 1 these cases for the half-year nome Ist August, 

NOoep on 

iy |ACMILLAN’S MAGAZINE, 
No. 263. For SEPTEMBER. Price ls, 

CONTENTS OF THE NUMBER. 
. The Portrait of a Lady. By Henry James, Jun. 

Chapters XLVII.—XLIX 
. The July Anniversaries. By A. M. Sullivan, MP. 
Bormus. A Linus Poem. By Ellice Hopkins. 
How I Found the Dotterel’s Nest. By David Bruce. 

. Arthur Penrhyn Stanley. By Au cad BS Hare. 
. Curzola. By KE. A. Freeman, D.C. if 
. “Weeds,” By Miss Laffan, Author of sttacams MP. 

Macmillan and Co, London, 

LONDON LIBRARY. 
| "12 St James's square, "Founded in 1841. 

Patron—H.R.H. the Prince of Wales. 
The Library contains 90,000 volumes of Ancient 

and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 

of £6; life membership, £26. Fifteen volumes = 
allowed to country and ten to town members. _ 
ing-rooms ee Ten to Half-past Six. 
spectuses on application. 

ROBERT HARRISON, 
_.——“(tis—CtsC‘éS Coty and Librarian. and Librarian. 

S ui? OVW 2 2 S 
The Advertiser is desirous of an APPOINTMENT 

for the Designing and Superintendence of —_ 
vessels. Considerable e gioco in iron and 
vessels, as well as general experience in estimating 
urchasing, and other matters.—Address A. Lon 

Institution, E.C. 

D UNVILLE’S OLD IRISH 
WHISKY, BELFAST. Tater 

Of same quality as that su plied to the fi ms 
national Exhibition of 1862, Duthie n Exhibition o = 
Paris Exhibition of 1867, and now are bah 
House of Lords, the quality of which is eq Boltast, 
finest French brandy, may be had direct from 
in butts, hogsheads, quarter-casks, and cases. 
tions on application to Messrs Dunville ratte 
(Limited), Royal Irish Distilleries, Belfast ; ore. 
London Offices, 4 Beaufort buildings, Strand, W. 

[ENAHAN’S LL WHISKY. 

KANAHAN’S LL WHISKY, 
d most Pure, Mild and Mellow, Delicious an 

Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 

W HISKY. 
JUINAHAN’S _ o ih Mellow, Pure, wel 
Matured, and of very excellent quality.” 

KINAHAN’S — LL WHIsKY. 
Dablin Ex- Gold Medal, Paris Exhibition, 1878; Da! 

hibition, 1865, the Gold Medal. 20 Great Titebiielé 
street, London, W. 
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