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REDUCTION OF THE BANK RATE OF DISCOUNT. 
Tue decrease in the value of money has necessarily followed 
upon the cessation of the German demand for bar gold. 

| During the last fortnight—for the first time for many months 
—gold has been taken to the Bank, and it is said that the 
Germans intend, for some time only, to coin the gold they 

, have received from the Bank of France, and not to come to 
| this market for any. The sudden change thus produced is 
the best commentary on the strange position which the 
| English money market has lately occupied in the world. It 

j'is at the mercy of two foreign Governments ; if the French 
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Government had not paid the German Government in gold, | 
money would have continued to be dear, but as, contrary to | 

its former practice, the French Government does so pay, at | 
once money is much cheaper. 

We rejoice at the ease of the moment, but that ease will | 
be dearly purchased if it is obtained at the cost of postponing 
specie payments in France. In order to pay the requisite sum | 
to Germany the French Government is to borrow on the whole | 
8,000,000/ in gold from the Bank of France, and this must 
most likely tend to delay the resumptioa by that Bank of | 
specie payments; and that resumption is the event which, | 
above all others, would ensure comparative quiet to the | 
English money market. As long as our bank is 
the one accessible reservoir of ‘gold in the world, | 
the demand upon it will be almost incessant and will be very | 
great; but if the Bank of France should again open its gold 
store to the world, the demands upon it will be less frequent | 
and considerable. The sudden present ease in the money | 
market is the best example of this, for it is exclusively owing 
to the unexpected use of some part of the French hoard of 
gold. 

The future course of the money market must, as before, 
depend on the action of the German Government. If that 
Government continues not to buy here, money will probably 
fall again; the sudden cessation of so great a demand must 
inev itably Produce, a at the moment, a — effect. 
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THE PAYMENT OF THE ALABAMA PENALTY. 
THE payment of the Alabama penalty has been managed 
with unexpected facility. It is not, we believe, altogether 
concluded, but still by much the greatest part of it is paid, | 
It has, we believe, been managed somewhat in this way. A 

contract was made with three principal firms in the City, | 
who contracted to pay the money for us in Washington ; | 
and who had the option of doing it in three ways. | 

First.—If the contractors chose to deposit gold on our 
account in America, they were to be allowed to draw drafts | 
on England, which the Bank of England would honour, and | 

| which would be debited in due course to the Exchequer | 
account. 

Secondly. —lIf the contractors so deposited the money, they | 
were also to have the right of telegraphing to their agents 
here a weekly statement of the amount; and on its receipt 
the Government would at once pay it here at a fixed rate of 
exchange. 

Thirdiy.—The contractors here had the option, which we 
believe they have largely exercised, of paying in due Five- | 
Twenty bonds, which the American Treasury has adver- | 
tised for payment. The contractors are said to guarantee the | 
payment of these bonds on presentation; but this, though | 
formally necessary, is in practice of no account. Nothing can | 
be better than paying the American Government in its own 
due acceptances, and nothing more certain than that it will 
pay them at maturity. 

The operation has certainly as yet been exceedingly suc- 
cessful. Indeed, so far from its having carried gold from 
hence to America, gold is now coming from America to 
England. 

THE FRENCH GOVERNMENT AND THE FRENCH 
COMMERCIAL TREATY. 

Tue new French Government is, in one respect, better than 
that of M. Thiers, It is as sincerely in favour of Free-trade 
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as M. Thiers was in favour of Protection. M. Thiers, in this 
respect, represented the old world ; and he represented it with 
so much obstinacy and so much ‘ability that the new world 
could have in his Cabinet no counterbalancing representation ; 
he might and did employ Free-trade Ministers, but he was, even 
down to matters of detail, himself so much more powerful than 
any Minister that the total result of bis Government was en- 
tirely Protectionist notwithstanding. But in the new Govern- 
ment Free-trade principles are explicitly reeognised, and the 
only ground of controversy is as to the mode in which, in 

| the present crisis of France, and in the present state of 
opinion, they can be embodied. 

The tax on raw materials which M. Thiers proposed, and 
to which he clung so closely, is now to be abandoned. It was 
unpopular because the French manufacturers did not approve 
it, and impracticable because France was bound in a web 
of commercial treaties, many of which are unexpired and with 
which it is inconsistent. Noone but a man of M. Thiers’ 

| age could have proposed it ; no one but one of his pertinacity 
_ would have adhered to it in spite of so much opposition and 
so many difficulties. 

The broad result of the recent change will be a return to 
the tariff of 1860. The treaty of 1860 will not, indeed, be 
in terms re-enacted, nor, as we believe, will England bind her- 
self by any important and new stipulation. But there will be 
a short treaty that will provide— 

| First. That England shall have all the advantages of the 
favoured nation clause till 1877, and that will give us till 
| that year a right to the tariff of 1860, for other naticns 

have it till then, and so, if we are to be among the most 
| favoured, we must have it likewise. But the new treaty will 

only last till 1877 ; at that time the whole network of treaties 
by which France is bound will cease, and she is not at 

| present disposed to make any new one which will last longer. 
She wishes four years hence to be unfettered in her 

| position, and to be able to consider her policy without restraint. 
This result is substantially a victory for a Free-trade 

| policy. It has been proved that, at the present time, 
|, that policy is not only popular but the only possible 
|;one. The moment a policy of protection was tried in 
' detail it failed and collapsed. No doubt the disasters of France 
| gave any form of taxation a momentary advantage, and 

|| M. Thiers was most desirous to try the Protectionist form. But 
|) in future years no similar disasters and no similar government 

will probably exist. Asa Free-trade policy has conquered in 
France under its recent difficulties, we may be sure that it 
will always triumph. Its enemies will never be more poweriul; 
and the longer it is tried the more numerous will be its friends. 

Secondly. The new treaty will at once abolish the excep- 
|| tional advantage which in French ports French shipping en- 

joys in comparison with English. We all remember by what 
| Preps and fatal arguments M. Thiers defended this differen- 
| tial exemption, and we shall rejoice that such arguments no 
| longer triumph, and that the hardship on English vessels is 
immediately to cease. 

THE BOARD OF TRADE RETURNS FOR JUNE. 

| Tere is not a great deal of novelty in the Board of Trade 
Returns for last month. As we pointed out’ in commenting 
on the Returns for May, it was beginning to be evident then 
that we were in the midst of a declining foreign trade. The 

| quantities of raw material imported, and the quantities of 

_ manufactured articles exported, were doth diminishing. The 
_ return for June only shows that this decline had continued and 
increased; the fact being, perhaps, a little more directly 
| brought out. 
| The following are the total values of the imports and the 
exports for the month and six months :— 

Imports. 
Six Months 

June, Ending June. 
£ £ 

BETS .cccveccccccovevsccscscconsecscesce pun BRR A00... ciceeenes 181,848,000 
BOTD  cocepnecccsvooevnesesesncepssonsnevcececsscce , SPORT MUO — ...coccccese LFS BEL DOO 

‘ § 320,000 ............ 6,207,000 
BROUIEED ccccocitnsndsente- aie ) 11% 35 % 

Exports. 
Six Months 

June. Ending June. 
£ £ 

DEED senteccusunquspngnncousseemmensnrebe - 19,460,000  ............ 125,787,000 

BIIGEE. \vegn0e-<vsrscns.esnsonperenpepenoeserespesces | MERDAIIED ..,ccccunces, RERMOD 

CTEASE ceccee ee 764,00 L 
{ 6, 183,00 ) 

38% § Increase 5° 
t 

These dienes show that, even as regards aggregate “values, 

ae Eee 
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of the imports is at the rate of only 34 per cent. for the six 
months, and 1*1l per cent. for the month; and, as regards 
the exports, while there is still an inerease of 5°1 per cent. for 
the six months, there is a decrease of no less than 3°8 per 
cent. for the month. It is this last decrease which furnishes 
the most striking evidence of diminishing trade. Prices have 
not fallen, and the diminution must consequently be the result 
of a falling off in quantities—a fact fully borne out by an ex- 
amination of the details. 

The fact as to the imports may first be looked at. In the 
return for May, it will be recollected, there was some difficulty 
in bringing out the true facts, the aggregate increase of the 
imports, in consequence of the large import of articles of food 
and other articles of consumption, being very large. Now 
there is less difficulty, as the aggregate increase, even of 
values, is only 320,000/, and 1°1 per cent. The increased 
import of articles of food alone far exceeds this sum of 
320,000/, as the following comparison shows :— 

Imports of ArticLes of Foop in June, 1873 and 1872 compared. 
a —_s Increase, Decrease. 

£ 
Living animals ..............0-0 ee 851,000 ...... 362,000 . e 
eee =—SC ll 000 sseeee iy. enesse > 

SIDE vaissncsbaigpibeimenegemnes SEED “desu 21,000 ...... 17,000 ...... - 
EE 1,000 asses ae 000 | 
TEETER 231,000 ...... 69,000 int 

WAR .rccocccesscoccesessesepccecve MMM cc0.00 LEDEDOD 220.00 648,000 . ; 
RES ; 477,000 ..... 106,006 ...... ‘ 

Indian corn .... 3, 906,000 ...... oie 143,000 
Wheatmeal, &¢............0000:.6 444,000 317,000 ...... 127,000 ...... As 

Ri atlbsascsccdcanantes 257,000 174,000 ...... 000 - 
Fish . 3A 18,000 ...... 16,000 ...... ‘al 
Li ard ioeas 56,000 ....., “en ‘ 
Meat (anenumerated) 91,000 ...... 99,000 .....5 Rn cere 8,000 
Pork 39,000 ...... 19,000 ...... 20,000 ...... i. 
Pot atoes. pancousnmmovensoedsocnnness 133,000 ...... 109,000... 24,000 ...... 
Rice .. 180,000 ...... 160,000 30,000 ...... 

1,688,000 . 
156,000 eeeeee 

OI rccitacinaiieie 6,815,000 ...... 5,183,000 ...... 1,432,000 
The aggregate increase of the imports being only 320,000/, 

and the increased import of food articles amounting to 
1,432,000/, it follows that the decrease on all other articles, 
principally articles of raw material, amounts to 1,100,000/. | 

The facts as to the reduced imports of raw material may | 
however be shown briefly and directly. We showed last 
month in great detail what the decrease had been for the five 
months ending May, and now in June there is a similar de- 
crease. The following is a list of the principal articles :— 

ParncrpaL Luports of Raw MATERIAL in JuNE 1873 and 
1872 compared. 

[July 12, 1873. 
our foreign trade no longer expands as it did. The increase 

Articles. Jun”, 1873. June, 1872 Increase. Decrease. | 
Bark for Tanners..........+. cwts 36,000... 79,000 ae 48,000 
COpper OFC ....cecceree.eceeee. ONS 3,956 2,580 1,376 oes 

— regulus ....sc000...... — 1,910 2,839 eve “es 929 
— unwrought ......... ae 3,387 4,019 eee eee 632 

Raw cotton 1,181,000. ove can 6,000 
eee . 120,000 ... 

Guano ........ 24,707 ... eee 17,713 
IID sicheiiniciiasnliiasoenivapicaniieis 162,000 ... oe 53,000 | 
Dry hides 100,000 ... ese ° 60,000 
Wet 37,000 . 4,000 ... ove 
Tanned 2,012,000 ne 128,000 

Jute. 000 . 000 . ooo ° 86,000 
Cubic nitre.. 201,000 . 171,000 . 30,000 . om 
Palm oil ....... 66,000 . 80,000 eee 14,000 
Cocoa nut oil... 36,000 53,000. 17,000 
OE isces 47,000 . 63,000 . 16,000 | 
BOW GLICK  ccosccepecccvanscvccscep 193,000 253,000 60,000 | 
Tallow ...00- 134,000 . 158,000 . eee ‘i 
Hew ntimber . 173,000 . 161,000 . _— = 

.. 26,000 | 

ae 287,000 288, ww» ~——«i,000 
ta ee Ibs 27,751,000... 32,680,000 4,929,000 

The list sisi have been a. extended, but the above is 
sufficient to show a very striking decrease, and coming after 
the decrease in the preceding five months is the more signi- | 
ficant of a long-continued diminution in the activity of trade. 
Thera is some evidence of the decline being at an increasing 
rate. It would be premature to make an exact comparison, 
but the fact is worth aoting, so far as it goes, that the pro- 
portion of articles in which there is any increase at all is much | 
smaller than the proportion in the list which we published a 
month agv. June shows a more extended decline than the 
average of the previous month, 

As we pointed out last month, too, the increased payment 
for articles of food, which is one of the evidences of a 
diminished import of other articles, is important by itself. 
it shows that at the very time we are doing less trade we 
are being steadily impoverished, and the circumstance that 
such excessive payments for food have been going on for a| 
long time, must itself contribute to the diminished activity 
of trade. 

The diminution of the exports is only another aspect of the 
fact shown by the diminished imports of raw material, but the 
diminution is so large this month as to deserve special atten- 
tion. The following list embraces almost all the principal 

—— - me _———_ 
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articles of export, and the percentages of decrease are certainly 
remarkable :— 

Exports (Quantities) in June, 1873 and 1872 compared. 
-——- Decrease.—-— 

June, 1873. June, 1872. Amount. % 
OEE cecevencecceccccsceoenttscoess tons 1,063,000 ... 1,108,000 ... 45,000 ... 40 
TROT in ine scs2ishocthsdedceell cwts 40,000... 64000 ... 24,000 ... 375 
Cotton ya4@rn.........-..-sseceseeees Ibs 14,929,000 ... 17,485,000 ... 2,556,000 ... 145 

— piece goods... yards 253,343,000 ... 270,004,000... 16,661,000... “1 
Tron and ste@t ..0.......0sceeees tons 251,000 ... 319,000... 68,000 ... 213 
| Lead... seperovecesresese = 2,562 .. 4,285 1,723 ... 41°0 
Jute y arn. ; «lbs 826,000 ss 974,000 ... 48,000 ... 49 
Linen piece ‘goods. yards 14,675,000 16,678,000 ... 2,003,000 ... 12.0 
Seed oil.....+....... gallons 731, 756, 25,000 .. 33 
Woollen yarn. «lbs 2,230,000 ... 2,448,000 218,000 ... 88 

— cloths . a ~ 2,906,000 3,026,000... 120,000 ... 40 
Worated stullW.....ccoccsssccecee aa 17,124, 000 26,804,000 ... 9,680,000 ... 361 

There has been a slight increase, or only a very moderate 
decrease, in other branches of manufacture, but these are 
unimportant, and in any case the above branches include so 
|much of the foreign manufacturing business of the country 
that whatever compensation there may be in other branches, 
so great a decline as that above shown could not exist unless 
trade on the average had become less profitable. What is 
most significant of all is the great decline in the exports of 
iron and steel. The long period of high prices has not, 
perhaps, told so quickly as might have been expected ; even 
for the six months ending June the decreased export of iron 
and steel is only 142,000 tons, or about 7 per cent., but the 
decrease in June is 21 per cent., which is a startling propor- 
tion, and shews a great change in the condition of our iron 
manufacture. The figure illustrates very forcibly the loud 
complaints which have been received for weeks past from the 
iron manufacturing districts of the falling off of orders from 
this and that foreign country. Complaints are frequently 
made of slack business when there is little in the statistics 

\to strike the outside observer, but we have now to deal with 
a great and startling diminution, which cannot escape 

| observation. 
The decline is uniform in almost all descriptions of iron, 

viz. :-— 

; Exports of Iron and Srget in June, 1873 and 1872 compared. 
June, 1873. June, 1872. Decrease. 

tons. tons. tons. 

Pig £800 cocccccce.:suscsecsngucseseeee 98,000 ...... 136000 ...... 33,000 
| Bar iron, EC... .cccccooccccccccgeeces 21,000 ...... 29,000 ...... 8,009 

Railroad ifn ....ccccccccccccsseses 73,000  ..0.0- 81,000  ....06 8,000 
| Iren wire 2,000... 3,000 ...... 1,000 

HvOp iFM ...000...00004.-.0000...002 16,000 «02... 18,000 ...+06 3,000 
Tin plates .. sia Zee: EY .. nade §,000 ...... 200 
QDI Ee iscrcnscngstasncncagnescosnsacs MGUY <onsoe 15,000 ...... 12,000 

In cast-iron and steel there is a slight increase, but these 
are the only classes which form an exception, all other 
branches of the iron trade exhibiting a large decline. It must 
be recognised, therefore, that the iron trade, which was the 
first to expand during the recent years of progress, and which 
expanded rapidly in a large measure on account of foreign 
orders, is now in a period of rapid contraction. Connected as 
this change is with the generally declining condition of our 
manufactures for export, it furnishes ample evidence to prove 
that the whole industry of the country is becoming less and 
less profitable ; that, according to ali previous experience, the 
falling off in one industry is reacting on others; that the 
mutual reactions are increasing ; and that the cumulative effect, 
unless some new cause intervenes, may shortly be very great. 

In pointing out these facts we do not wish to be alarmist. 
All we wish to show is that trade is in a condition in which 
there is ample reason for prudence ; but widespread prudence 
will undoubtedly avert any disastrous consequences. One re- 
sult can hardly fail to be a great decline of prices ; but this 
will in turn make the general conditions for profit more 
favourable, and contribute to the causes of a renewed expan- 
sion in trade. We must not expect, however, any material 
improvement for a considerable period. 

The following are the totals of wine imported and entered 
for home consumption respectively in the six months ended 
June 30, 1872 and 1873 :— 

Imports. 
—— Quantities——_. ———Value——_.. 

1872. 1873. 1872. 1873. 
gals. gals. £ £ 

ROE WIG .nccrersicicore 4,665,593 ... 5,569,635 ... 1,368,487 ... 1,568,035 
White wime ..........0. 5,620,663 ... 5,644,247 ... 2,634,773 ... 2,614,505 

Total of wine ... 10,286,256 ... 11,113,882 ... 4,003,260 ... 4,180,540 
Exrarep FoR Homes UonsumPtios. 

1872. 1873. 
gals, gals. 

1,664,851 coveseees 2,170,370 
788,654 .... 845,247 

1,637,839 ..ccree0e 1,714,848 
466,482 crscoceee 510,636 

3,066,769  ..0.00.5- 3,013,618 
986,475 .seveves + 914,822 

Of wine...... 8,610,520 s.sseeee + 9,169,541 

Tora vo peeseeceesco AR” cccececee 4,479,487 
| 4,750,678 — ...00000 - 4,690. 

835 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties | 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1873, compared with 
the quantities in warehouse on the 30th June, 1872 :— 

1872. 1873. 
CORD. ah ccteivesisersidebiciccbecdsstiesictees lbs 10,1 a 8,350,523 
Cilia tevipsnecktecctideceqnenensiensattuindieuien 636. 574,765 
Fruit—Currants 162,1 i 206,543 

Raisins ........ 22,854 51,797 
Spirits—Rum .. proof gallons ae 854,311 .....0... *5,910,719 

Brandy 306,667 . +» *11,798,380 
Sugar— Redined ‘and CARAY .rorseceeree cwts 153,369 192,172 

Unrefined 766, 3.143,347 
Molasses % 71,913 

SIND susaslabeesvidesdntgeceimminmiad 71,591,964 
Tobaeco—Unmaanfaetured .. 53, 095, 610 ccenpecee 53,868,376 

Manufaetured aud Snuff BOB7 BOB  coccocses 3,141,190 

Wine—From France .............cs00000+ als 1,463,348  .....cc0e 1,568,282 
Pertug 4,340,286 — ....sesee 4,760,525 

7,870,560 — ....00000 7,491,320 
Other eountries ... 942,598 — .....c006 973,130 

Oe WIE scivens capatiiniciinmpiaion *14,416,792  ..c.c00e- *14.793,257 

| 
{ 

} 
| 

* Including the stock in the Bxcise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

pt 

MR RICHARD’S MOTION. 
Ir is with some dismay that we regard the success of Mr 
Richard’s motion for “the establishment of a general and 
‘permanent system of International Arbitration.” 
that the victory was gained in a somewhat thin House, and 
over a Government which, as represented by the Prime 
Minister, expressed the greatest possible tenderness for Mr 
Richard’s object. Still, what we as a pacific people have to 
look to is, not the excellence of a politician’s object in propos- 

It is true | 

ing great schemes of this nature, but the presumption that | 
what is proposed will really contribute to the peace and pros- 
perity of Europe. Now, we are not going to find fault with 
the policy of referring international disputes to arbitration. 
It is well for all parties that this should be done, and done by 
really great Powers, whose example the smaller (and often more 
quarrelsome) Powers need not be ashamed to follow. As the 
Prime Minister very justly said, we can do more by example 
in this matter than by any other influence; and, more- 
over, we must not suppose that we have as yet set an 
example of which we have any very great reason to boast. 
Till quite recently, our example has been rather in the direc- 

pe 

tion of imperious and proud dictation, than in the direction of | 
a reasonable and pacific disposition to look at our own actions as 
they are regarded by others as well as in the light in whici 
it is most natural for ourselves to regard them. One swallow 
does not make asummer. And therefore, though in the case of | 
America we have really laid aside our own haughty préce- | 
dents, and established a precedent for a more reasonable 
course, the nations of Europe are pretty sure to refer what 
we have done to self-interest or fear, and not to feel at a!! 
impressed by it till they see us doing the same thing in rela- 
tion to some inferior Power, whom it would be by no means 
difficult for us to compel to act as we please. So far, then, 
as the policy of example is concerned, we heartily admit that 
England has still much to do, and that she has only just 
begun to do it. But Mr Richard’s motion does not point 
in this direction. 
and a much more questionable policy. It proposes to 
use the whole influence of the Foreign Office to obtain a 
further improvement in International Law, and “‘ the establish- 
“ment of a general and permanent system of International 
Arbitration.” 

Now we confess we do not like the policy of involving our- 
selves deeply in urgent recommendations of arrangements the 
ambitious object of which is to compose quarrels of the first 
order of importance, and yet which cannot by any possibility have 
any binding force at all. There is no harm in throwing our 
moral influence in any particular case into the scale of volun- 
tary and pacific arbitration; but there is harm, and even 
danger, in using all our power to lend a factitious sanction to 
futile agreements which are sure to prove utterly worthless 
whenever they are really tried. The effect of that is to give 
an appearance of imbecility and dreaminess to our foreign 
policy, which positively weakens the force of our advice when 
it is offered—nay, perhaps to engender a dissatisfaction 
with ourselves and the futility of our own policy, 
which is not unlikely to result in some rash attempt to 
redeem our influence abroad by some hasty exertion of our 
national power. To do all in our power to set up a 
Court of Arbitration which, when so set up, will be re- 
sorted to by no great uation at any critical moment, 
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and which indeed can hardly by the circumstances of the 
case be really adapted to any very large range of international 
"emergencies, is to prepare disappointment and ridicule for 
| Curesives, and all that generally results from disappointment 
| and ridicule,—spasmodic attempts to gratify our mortified 
vanity and restore our diminished prestige. Besides, an in- 
efficient Court of Arbitration, which would have no power at 

‘all to compel any Government to consult it, or even if it 
| were consulted, to obey its award, would be very likely indeed 
_to bring the policy of Arbitration into general contempt, and 
| to delay indefinitely, instead of promoting, the policy we have 
at heart. Mr Gladstone says that both the Hohenzollern 
question and the question which arose out of it, of an alleged 
intentional slight to the honour of the French people in 
the person of their Ambassador, were both of them ques- 
tions eminently adapted forarbitration. Possibly,—if either 
of them were a real cause of the strife, and not rather 
a pretext skilfully used by statesmen who for other 
reasons thought war desirable, and even inevitable. But 
even if these were the true causes of war, what “general and 
‘permanent system of International Arbitration ’’ would have 
been applicable to them? Would either France or Germany 
have submitted such questions to such a Court as we established 
at Geneva, or, indeed, to any other “‘ permanent” Court that 
we could devise for settling matters at issue between great 
Powers? If France and Germany had really been anxious to 
avoid war, they would have voluntarily selected an arbiter of 
the matters in dispute between them ; but can anyone suppose 
for a moment that such an arbiter could have been found in 
a Court fitted to discuss such matters as the Alabama Indem- 
nity, or, to take another instance, the differences between Greece, 
on the one hand, and Italy and France, on the other, about the 

Laurium Mines? Whatis the use of attempting to concoct one 
system of arbitration for all the infinitely various disputes 
which take place in Europe, when no one proposes to back 
up the:system devised by any kind of force, and yet, 
so far as regards spontaneous appeals to arbitration, it is 
quite obvious that the different Powers so appealing will 
in all probability desire a completely different machinery 
for every different case? No result could come from such an 
attempt except a great parade of cumbrous and fruitless 
abstract regulations, necessarily made without any special 
suitability to the cases of dispute which\if any) would have 
to be settled under them, and therefore as little adapted to 
secure the voluntary adhesion of the European Powers as to 
compel their submission. 

And surely it must be obvious that there could be 
no conceivable use in a permanent system of International 
Arbitration, unless there were behind it a power to en- 
force the jurisdiction of the Court, and compel sub- 
ission to its decrees. Courts without power are shams, 
except so far as they are voluntarily sustained by the 
will of the parties, and for that purpose they must obviously 
be constituted as well as sustained by the will of the parties. 
A Court with power to enforce its jurisdiction would be no 
sham, but would it be favourable to peace or towar? We can 
hardly imagine a more irritating set of questions than those 
which would immediately arise as to the relative strength of 
the various national forces behind the Court. Would a Hohen- 
zollern candidature for the throne of Spain be half as likely to 
cause war, asa dispute between Germany and France as to which 
of them ought to contribute the larger contingent to the sup- 

{| port of the International Court? Wouldit not be felt at once 
that the control of the Executive power was practically the con- 
trol of the Court? And would there not be a regular 
scramble for that control? Mr Gladstone took credit to 
Lord Clarendon for having staved off war between France 
and Germany in relation to the Belgian Railways’ question in 
1868, and took credit to Lord Derby for having staved off a 
similar war by the Congress on the Luxembourg question in 
1867. Well, of course diplomatic representations have occa- 
sionally great force in preventing war, but it is one thing to 
roduce a moral effect on the absolute discretion of a great 
‘ower by diplomatic representations, and quite another to 

enforce on it the acceptance of the jurisdiction of a Court 
in which it has no confidence. Besides, by what means 
did Lord Derby stave off,—and it was a mere staving-off, 
—the struggle between France and Prussia? It was by 
giving a guarantee, which was either more or less of a sham 
(as he very frankly intimated), and therefore a serious blow at 
the mutual confidence of States, or an engagement which 

eo 

would have compelled us to go to war under exceedingly 
probable contingencies ; and in the latter case, it was a speci- 
men of the kind of engagements intoa whole multitude of 
which any Power must enter which chose to join in setting 
up a real International Court. For while in the Luxembourg 
case we only even affected to guarantee the neutrality of 
Luxembourg itself,—in the case of areal International Court, we 
should have to join in guaranteeing its inviolability, its 
authority, and the execution of its decisions. Without that, 
such a Court would be a mere symbol of the impotence of 
International Justice. But, with that, would there not come 
a large crop of very bitter wars indeed, which for the 
intensity of the resentments they would excite, and of the sense 
of injured prerogative on the one side, and of indignation at the 
disregard of justice on the other, would probably be quite un- 
rivalled in the history of the past? Mr Richard and his friends 
no doubt really desire to promote peace. Let us give them 
one word of warning. Impotent Tribunals will not promote 
peace at all ; and still less will a potent Tribunal, with all the 
Powers disputing behind it where the centre of its force ought 
really to be. Is this not a case where it would be well to take 
Lord Melbourne’s celebrated suggestion, “ Why can’t you let 
“it alone?” It is easy to reap a crop of quarrels out of such 
attempts as Mr Richard proposes,—and hardly possible to settle 
a single quarrel. The pacific Powers won't be deprived of the 
right of following our peaceful example by the absence of a 
formal International Tribunal ; on the contrary, they will pro- 
bably find it much easier to create what they want when they 
want it, than to avail themselves of any ready-made machinery 
we could set up. On the other hand, the warlike Powers 
won't have one fresh motive the less against war, and perhaps 
a good many irritating memories, the more likely to promote 
war, if we try to set up either a Court that would condemn 
them without having any strength to carry its condemnation 
into effect, or still more, one armed with force, but with 
force as to the elements and administration of which Europe 
would probably never cease from quarrelling, and, perhaps, 
fighting as well. 

a ———————————————— 

LORD CAIRNS ON THE PRIVILEGES OF THE PEERS. 
Tue Judicature Bill has this week made very rapid 
progress through Commitee, but without any attempt on the 
part of the Government to repair its radical defect—the weak- 
ness of the equity element in the judiciary. The interest, 
however, of this discussion has been altogether overshadowed 
by the new and very grave issue which Lord Cairns has 
raised in the Upper House. When Mr Disraeli had his 
fling at the Bill and the Government last week we appre- 
hended no serious consequence from his amusing display, but 
the attitude and the tone assumed by Lord Cairns on Tuesday 
night warn us that the newly-developed jealousy of the Judi- 
ceature Bill which the Conservatives have shown is more deeply 
seated and more dangerous than we had thougnt possible. 
Lord Cairns’ criticism is seldom of a healing efficacy, his 
sarcasm is biting and wintry, nor does he usually take the trouble 
to get up an aggressive case unless he really means mischief. 
And that he did mean mischief on Tuesday night there could 
be no shadow of doubt, though he meant to damage not so much 
that of which he is in fact one of the authors as the Ministry 
which has lately been so rudely shaken by a succession of 
defeats. But in his anxiety to inflict the discredit of another 
failure upon Mr Giadstone’s Government, Lord Cairns has 
not sufficiently considered either the risk to which he exposes 
the first great measure of judicial reform that has ever had a 
chance of becoming law, or the perilous adventure in which 
his arrogant challenge involves his order. He came down to 
the House of Lords on Tuesday to follow up Mr Disraeli’s accom- 
plished but innocent play of fence by a vigorous and malig- 
nant blow. He wrapped himself in well-feigned indignation 
at the audacity of the Commons in tampering with a part of 
the Bill which touched the rights of the Upper House. He 
repelled, with a passion which we think it is charitable to re- 
gard as simulated, Lord Granville’s suggestion that it was in- 
consistent with Parliamentary practice—with the usage, at 
least, accepted in the House of Commons—to comment on 
proceedings in the other House that were still incomplete. 
He brought with him as the most trenchant of weapons a 
quotation from Blackstone and a precedent—a conflict in which 
Lord Lyndhurst a quarter of a century ago had, in the name 
of the Peers’ Privileges, compelled the Government of Lord 
John Russell to an ignominious retreat. He described the 
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conduct of the Ministry in accepting the principle of Mr 
Bouverie’s amendment and providing for the transfer of Irish 
and Scotch appeals from the House of Lords to the new 

Court of Appeal as if it were a wilful and insolent aggression, 
denouncing it as “aclear, palpable, and most serious in- 
“ fringement”’ of the privileges of the Peers. His ardour 
was contagious; it naturally infected Lord Salisbury, and 
even stirred the characteristic placidity of the Duke of 
Richmond. The Conservative leaders one and all professed 
the warmest good wishes for the success of the Bill, but they 
intimated very plainly that unless the House of Commons 
receded from the position it had taken up last week, they 
“ would have no choice,” as Lord Salisbury put it, but to 
throw out the measure. So far, Lord Cairns’ tactics have been 
successful. He has entangled the Ministry in a difficulty, 
from which they have not been able to escape without the 
humiliation of a retreat resembling that to which Lord Lynd- 
burst drove Lord John Russell in 1851. This is no doubt a 
victory for Lord Cairns; but the country will not forget tkat 
to win a momentary triumph the Conservative leaders did 
not hesitate to endanger the success of the great measure of 
the Session, the importance of which they do not deny, and 
to embroil the two Houses of Parliament in a sterile contro- 
versy. Nor will it be forgotten that if Mr Gladstone had 
been a statesman of the arrogant temper and indocile stub- 
bornness that some of his critics attribute to him, he might 
have brought upon the nation one or both of the misfortunes 
to which Lord Cairns led us so perilously near. 

The choice imposed on Mr Gladstone by the imperious 
attitude of Lord Cairns was a hard one. To persevere with 
the Bill as it stood after the acceptance of Mr. Bouverie’s 
amendment was to risk its total loss ; to challenge the disgrace 
of a barren Sessicn and of a deplorable waste of public time 
was impossible. But, on the other hand, to withdraw the pro- 
posed addition of an Irish and a Scotch Judge to the new 
Appellate Court, and the reference of the Irish and Scotch appeals 
to that Court, had not only the appearance of pusillanimous 
retreat, but would be construed by the House of Lordsas an admis- 
sion of the extraordinary doctrines of privilege laid down by 
Lord Cairns. The House of Commons is naturally and rightly 
jealous of any restraint imposed on its legislative power, and 
is not inclined to agree to novel restrictions; statesmen, and 
especially Liberal statesmen, have reason to feel that 
the strength of the House of Lords for obstruction is 
already far too great, and the pretensions sustained by Lord 
Cairns would both restrict the free action of the Lower House 
and increase the obstructive forces at the command of the 
majority of the peers. And where it can be shown that all the 
weight of authority and precedent is against Lord Cairns, in 
spite of his quotation from Blackstone and his reference to 
Lord Lyndhurst’s triumph in 1851, the difficulty of admitting, 
even indirectly, a claim so sweeping and so novel is certainly 
not diminished. Still some such indirect admission was in- 
evitable if the Bill was to be saved, and Mr Gladstone’s way 
out of the dilemma, though very ingenious, does not carry 
him clear of the grasp of Lord Cairns and his supporters. He 
vindicated very eloquently and forcibly the privilege of the 
House of Commons to deal originally, even with questions 
touching ‘‘ the rights of the peerage,” to use Blackstone’s am- 
biguous expression, much more to amend and alter Bills deal- 
ing with such rights that may come down from the Upper 
House. As the House of Lords has always claimed and ex- 
ercised its right to deal with questions relating to the con- 
stitution and functions of the House of Commons, it has 
constantly amended Reform Bills and Bribery Bills; and the 
House of Commons, in turn, has legislated repeatedly on ques- 
tions which intimately affect the privilege of the peers and 
the constitution of the Upper House. The only reservation 
recognised—and that merely on grounds of courtesy— 
has been the simple and unobjectionable one that 
neither House ought to initiate any legislative 
proposals interfering with or altering the procedure of the 
other. On this ground, a Bill for the abolition of proxies in 
the Upper House, introduced in the Commons in 1832, was 
withdrawn. But, with this exception, the Lower House has 
constantly asserted its right to introduce and to amend Bills 
affecting the privileges of the Upper House. The Irish Church 
Temporalities Act reduced the numbers of the Irish Bishops ; 
the Irish Church Act withdrew them from the House of 
Peers altogether; but no other instance is so striking as that 
of the Bankruptcy Act, brought in, as everyone will remember, 
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by Sir R. Collier, then Attorney-General and sitting in the 
House of Commons, which actually deprived the whole Peer- 
age of one of its oldest and most amply recognised privileges, 
What Lord Lyndhurst chose to argue in 1851, what forced 
construction he thought fit to place on a loose statement, a 
mere obiter dictum, in a text book like Blackstone, we do not care 
to inquire. Lord Lyndhurst was then in the plenitude of his 
singular authority, and the arrogance, if we may not use a 
harsher word, of his manner towards the Whig Chancellor of 
the day, was not more remarkable than the manifest weakness 
of his arguments. But Lord Cairns goes far beyond Lord 
Lyndhurst, and asserts not only that the House of Commons 
has no right to introduce a Bill affecting the privileges of the 
Peers, but that it has not even a right to amend such a Bill 
when sent down from the Upper House. This contention is 
preposterous, and, if insisted upon, should be rebutted by a 
similar claim on the part of the House of Commons, the re- 
sult of which would be, sooner or later, a dead-lock in legis- 
lation. 

Against the indirect admission of Lord Cairns’ pretensions 
implied in the unconditional withdrawal of the proposed 
amendment to the Bill, extinguishing the jurisdiction of the 
House of Lords over Irish and Scotch appeals, is to be set 
Mr Gladstone’s empathic repudiation of the insidious prin- 
ciple indulging these claims, Public attention has been very 
forcibly turned to the additional power of obstructing reform 
which the Peers demand, and we do not think it is good for 
the Peers that public attention should so be turned upon 
them. The longer we look at the Constitution of the Upper 
House, and the more attentively we study its political history 
during the past generation, the more likely are we to perceive 
the necessity of many reforms. But at the same time we 
cannot fail to understand how the difficulties of reform are 
tenfold increased by such a claim as that of Lord Cairns, and 
how little Mr Gladstone’s eloquent assertion of the opposing 
principle can practically avail to overcome the forces of 
organised obstruction which the Conservative ex-Chancellor 
commands. Thus, one result of the struggle so unwisely 
and unnecessarily initiated on Tuesday is that a large number 
of Liberal politicians will come to regard all but extreme 
measures as useless, when they have to deal with the House 
of Lords. Another result is, as Mr Disraeli maliciously points 
out, that the Government have placed the House of Commons 
in the ridiculous position of appointing judges and juries’ 
salaries, leaving it to the House of Lords to find the work. 
The absurdity is not to be denied ; but Mr Disraeli might ask 
himself who is primarily responsible for it. He might also 
consider with advantage whether it is wise to place the 
Assembly, which is the real source of power in the country, 
in an attitude of seeming degradation at the feet of an order 
the strength of which has long since ceased to be commensurate 
with its dignity. 

BUSINESS NOTES. 
Tue New York Banxs.—A comparison, in the last 

weekly circular of Messrs Jay Cooke, McCulloch, and Oo., 
shows very important changes in the situation of the New 
York banks during the last few years. Money has lately be- 
come easy in New York after the prolonged stringency of last 
autumn and spring, and the excess of reserve held over the 
legal amount required is also greater than it was a year ago, 
but these facts do not show the whole truth as to the change 
which has passed over the banks, The following is the com- 
parison :— 

LiaBititres and Reserve of New York Banxs in June, 1873, 
1872, and 1871, compared :— 

1873. 1872. 1871. 

: _ 9 $ $ 
PIB iiiavsscavcesscece 27,398,300 19,912,000 14,015,216 
Legal Tenders ...... 46,704,200 53,929,400 71,361,168 

Total Reserves...... 74,102,500 .. 73,841,400 ... 85,376,384 

Circulation ......... 27,352,000 27,528,100 30,560,606 
DORO  dc0iccce.ss. 220,392,500 228,931,000 243,521,513 

Total Liabilities ... 247,744,500 256,459,100 274,082,119 
25 percent. Reserve 61,936,100 ... 64,114,775 68,520,529 
Surplus Reserve ... 12,166,300 .., 9,726,625 16,855,853 

The important fact in the above comparison, in addition to 
the increase in the surplus reserve as compared with last year, 
is the different composition of the reserve. Last year it con- 
sisted of 19,912,000 dols in specie, and 53,929,400 dols in 
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“legal tenders,” but this year the specie has increased to 
27,398,300 dols, and the legal tenders have diminished to 
46,704,000 dole. The New York banks are dependent to a 
much greater extent than they were on retaining specie in 
their coffers. And this change has been in progress for along 

| period, a comparison of the amounts of specie and legal tenders 
composing the reserve for the last three years showing the 

_ following changes :—= 
mm Specie — Legal Tenders— 

Total Per cent. Pr. ct. of 
Reserve. Amount. of Total. Amount. Total. 

$ $ $ 
OF =a 74,102,500 ... 27,398,000 ... 36°5 ... 46,704,200 ... 63°5 

| 1672.......... 73,841,000 ... 19,912,000 ... 27-0 ... 53,929,400 ... 73-0 
sits 85,376,000 ... 14,015,000 ... 16°5 ... 71,861,000 ... 83°5 

Thus the specie is 36°5 per cent. of the entire reserve now as 
| compared with 16:5 per cent. two years ago. The explana- 

|! tion of this great change would, we fear, involve an extended 
|| examination of the causes affecting the value both of paper 

and gold in America, but without entering into this examina- 
tion we think the practical conclusion may safely be drawn, 
that with the New York banks in the above position, the fact 
of the amount of the specie being increased as compared with last 
year does not make it likely that a very large part of that specie 
| will be easily drawn from New York to London. The New 
| York banks require it for their legal reserve, and are likely to 
require it more and more during the next few months, as the 
legal tenders are withdrawn for the fall trade. New York, in 
fact, requires much more gold than it did, and if its stock 
should be exposed to a heavy drain, the consequences, owing 
to the peculiar requirements of the American banking law on 
the subject of reserves, may be serious enough. 

Tne Banxruptcy Act, 1869.—The report just issued by 
the controller in bankruptcy as to the working of the 
Bankruptcy Act of 1869 is perhaps even more unsatisfactory 
than its predecessors. The proceedings in bankruptcy are 
being more and more avoided, and the less stringent processes of 
“liquidation by arrangement” and “compositions,” under 
which the results resemble those of the former acts, are being 
adopted instead. Thus the number of bankruptcies 
which was 1,351 in 1870, and 1,238 in 1871, had fallen 
in 1872 to 933, but the aumber of “ liquidations 
by arrangement” had increased from 2,035 to 
3,694, and “compositions” from 1,616 to 2,208. 
The amount of debts and assets dealt with farther shows how 
unimportant the Bankruptcy proceedings are becoming. In 
1872 the debis under bankruptcies amounted to 2,649,000/, 
and the assets to 622,000/; but the debts under liquidations 
amounted to 8,428,000/, and the assets to 2,656,000/, and the 
debts under compositions amounted to 3,209,000/, and assets 
1,036,0001. The bankruptcies are thus barely a seventh part 
of the whole proceedings under the Act. The results under 
bankruptcy are also exceedingly meagre. On 377 estates 
closed in 1872, the gross receipts were 135,000/; amount 
realised for unsecured creditors after paying preferences, 
107,0001 ; cost of realisation, &c., 33,000/, or 36} per cent. of 
the assets; and dividends declared 73,000/. Dividends were 
| paid on 192 estates, butof the whole 192 there were only 10 

dividends exceeding 10s; 56 between 53 and 10s; and the 
remainder under 5s, including 34 of less than 1s. The Act 
would thus appear to be quite ineffectual in securing good di- 
vidends, and similar facts appear as regards the dividends 
under “‘ compositions” withcreditors, the facts on this last head 
proving very clearly that matters are getting worse from year to 
year. In 1872 there were 2,208 dividends, of which no Jess than 

829 were under 2s 6d, while there were 970 between 2s 6d 
and 7s 6d, and 409 exceeded 7s 6d. In 1871, however, out 
of nearly the same number of compositions (2,170 exactly), 
the dividends exceeding 7s 6d were 495; those between 2s 6d 
and 7s 6d were 1,025 ; and those not exceeding 2s 6d were 
only 650. In 1870, there were only 1,616 compositions, but 
of these 565, a larger number than in either of the succeed- 
ing years, exceeded 7s 6d. The Controller reports unsatis- 
factorily as to the working of the Act on minor points, 
but these general results are enough to show that bad in- 
solvencies are as abundant as ever, and that creditors have 
practically no redress. 

Marie Insurance Siirps.—The Court of Queen’s Bench 
has now decided, in the case of Fisher v. the Liverpool Marine 
Insurance Company, that where no policy has been executed to 
carry out the agreement made by an insurance slip an action 
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does not lie, No form of declaration, it has been held, could 
be framed without infringing the provisions of the 30 and 31 
Vict., Cap. 23, under which no policy can be given in evidence 
unless duly stamped. Mr Justice Blackburn dissented from 
this opinion, holding that a private broker neglecting to get 
an underwriter to execute a policy in pursuance of the slip 
would be liable to his principal in damages for the delay, and 
that a company was in the same relation to the assured as a 
broker to his principal. The other judges held, however, that, 
although a company was bound in honour to execute a policy 
in pursuance of a slip there was no legal obligation so to do. 

Tuz Pustic Deposits.—The large decrease of the public 
deposits is one of the most striking facts in the last Bank of 
England return. There always is a large decrease in the 
week the dividends are paid, but a reduction of so large a 
sum as 5,736,000/ is unusual, and is, we should suppose, to 
some extent the result of the exceptional charges which the 
Government have had to meet in connection with the Alabama 
payment. Whether this be the case or not, it is interesting 
to observe that the “public deposits” which were so much 
larger a few months ago than they were at the corresponding 
date last year are now considerably less. At the beginning 
of April they were 15,860,000/, or, allowing for the transfer 
of the Chancery money, say 14,800,000/, as compared with 
12,700,000/ at the same date last year—that is they were 
2,000,000/ larger ; but now the comparison is :— 

£ 
Public deposits, July 10, 1872  ...........ccccssesseseesssceesesees 6,266,000 

— July 9, 1873, jess 1,000,000/ for Chancery 
NINE ceciiccckcinckcsbenvinakasniadinsovdveusherons » 4,762,000 

Reduction 1,504,000 

The total change in the amount of the public deposits, 
as compared with last year, in the ixterval since the 
beginning of April is about 3,600,000/. The change, we 
believe, has a little to do with the ease of money in the 
open market, All through the spring, and until very lately, 
the Bank held an unusual accumulation of public money, but 
this money has been dispersed. The public deposits are now 
much lower than they were a year ago, and, as the usual table 
in our money article shows, are nearly as low as they were in 
1871, and lower than they were in 1870, or at the correspond- 
ing date ten years ago. Whether they are not unduly low 
now as they were unduly high in the spring remains to be 
seen. 
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[Up to the time of our going to press our usual Paris letter 
had not arrived.—Ep. Econ. | 

TO READERS AND CORRESPONDENTS. 

The Editer of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND 

An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th day of July, 187%. 

ISSUE DEPARTMENT. 
Notes issued..... ...... £36,623,980 { Government debt...... £11,015,100 

| Other securities ...... 3,984,900 
Gold coin and bullion 21,623,980 
Silver bullion ......... nee 

36,623,980 36,623,980 
BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,278,154 
BOE siatiiatbesoscevetgees 3,431,723 | Other securities ...... 19,670,190 * 
Public deposits, in- OCR cnapecprasnestonser an 19,426,590 

cluding Exchequer, Gold and silver coin... 750,602 
Savings’ Banks, | 
Commissioners of 
National Debt, and 
dividendaccounts... 5,762,616 

Other deposits ......... 19,953,987 
Seven-day and other 

BERED:  sccsvecvesvcsceves 424.210 

44,125,536 t 44,125,536 
Dated July 10, 1873. FRANK MAY, Chief Cashier. 
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THE OLD FORM. 

The above Bank accounts would, 
form, present the following result :— 

LIABILITIES, £ si ASSETS, _ ed . 
Circulation (including Securities .....++..++++. . $3,395,344 

Bank post bills)...... 26,621,600 | Coin and bullion ..... 22,374,582 

Publie deposits......... 5,762,616 
Private deposits ...... 19,953,987 

52,338,203 55,769,926 

The balance of Assets above Liabilities being 3,4°1,723/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. Decrease 
£ £ 

Cireulation (excluding Bank Post Bills) 136,505 ......... eee 

Public deposits ..........eeeeeeeee scatbconons one sessenccs. Oye aeyeae 
Other deposits ........sceesecseereeeeees cvs, SOR wens oe aor 
Government securities .............seeees h 20,500 vlndas see 
Other securities....... Sebccerdcoennssooonoece ee eneanees 4,664,684 
Bullion ...ccoccccccsccccopecvecscecscsescoess ‘ ae alent oni 

Bs oo vcccce: cccccccccocccscoscccccopecsssoss _— 4 a ° ese 
. ceeieenepnpeninerenpvapeesh MinnepOaTER® ons eeeene pe 98,737 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
July 9, July 2, July 10, 
1873. 1873. 1872. 

hursday ..........+. £18.234.006 ...... £14,956,000 ...... £23,694,000 
Fridey sone 29°465,000 ...... 32,909,000 ..... - "18,733,000 
Saturday .........++. 16,752,000 ...... 20,868,000 ...... 19,933,000 

MROARY... «<2 0s0cc000 . 18,893,000 ..... 24,753,000 ...... 17,777,000 

TNE. sa vsveiarase 19,758,000 ...... 25,799,000 ...... 18,802,000 

Wednesday ......... 16,557,000 22,130,900 ...... 14,887,000 

Datel, ccveccess 112,659,000 ...... 148,395,000 ..... 113,826,000 
JOHN C. POCOCK, Deputy-Inspeetor. 

Bankers’ Clearing-house, July 10, 1873. 

The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months ending 

9th July, 1873 :— 

Cireula- 
tion, | Coin and | , 7 ; 

excluding Bullion. | Deposits. om Banking) Reserve. 
Bank Post} Departmut 

Bills. | 

Secerities Rate of 

Discount Date. 

| a 

D chev £ 
..| 26,120,085] 23,246,594) 35,507,133) 
|| 26,283,755] 22,699,678] 34,238,536 

| 26,253,600, 22,232,828 32,940,992 
+-+| 26,000,000) 22,109,640) 33,167,487 

26 169,700, 22,164,097) 32.069,527 
26,387,805) 21,665,462} 30,776,438 

| 25,982,890, 21,166,552) 31,123,08) 
25,642,000) 20,723,048) 30,169,716 
25,329,390) 20,851,736) 29,775,452 
25,823,125 20,637,126) 30,650.641 
25,023,085, 21,058,528) 30,158,849 

| 24,891,200) 21,851,190) 29,728,207 | 
25.279,270| 22,270,010) 29,129,582) 3£,252,651) 11,980,740) 
26,060,885) 22.336,514| 30,610,381| 37,592,528) 11,275,928 

was! 26,197,590 22,374,582) 25,726,603! 32,048,344) 11,177,192) 5 

ae 

a | 

12,136,509) 
11,414,923) 
10,979,229) 
11,109,549 
10,994,397) 
10,277,857) 
10,183.6¢2! 

10,080,958 

10,522,346 
9,814,001; 7 
11,035,463 
11,959,999! 

£ 
42,191,649 
40 929,459 
40,018,544 
40,139,807 
39,189,441 
38,653,353 
39,082,458 
38,244,938) 
37,343,639) 
39,011 640) 

37,267,735) 
35,894,825) 

% 

4 

May 7 Seat etre eeewees 

June 

July 2 

Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

At cerresponding dates July 8, Ju'y 13, July 12, | July 10, July 9, 

with the present week. 1863. 1870. 1871. 1872. 1873. 
| 
| 

Circulation, excluding £ £ £ £ £ 

jank post bills ......... | 22,038,478 | 23,904,290 , 25,270,985 | 26,267,565 | 26,197,390 

fublic deposits .........) 5,593,834 6,938,213 4,216,444 6,265,957 | 5,762,616 

Other deposits ............ 18,595,718 18,731,634 27,956,931 | 29,737,705 | 19,053,987 

Government securities... 11,046,888 | 12,493,441 | 16,126,557 | 15,385,646 | 13,278,154 

Other securities ......... | 23,503,448 | 18,433,034 18,821,697 | 18,722,458 19,870,190 

Reserve of notes & coin’ 8,094,089 12,100,503 16,616,034 | 12,276,416 | 11,177,192 
Cein and bullion ...,..... 14,.824.969 21,004,793 26,917,019 | 23,643.81 | 22,374,582 

Bank rate of discount... 4% 3% 2% 3% 5% 

Price of Congo's ...... 92} ni 93} 923 92§ xd 

Average price of wheat 46s 11d 50s 7d 59s Od bss 4d 50s ld 

Exchange on Parie(shrt) 25 20 27§ | 256 20 30 25 30 40 | 2530 W# | 2550 69 

— Amsterdam ditto... 11 16 16% 11 19} 12 O11 183 193) 121 2 120} 13 

— Hamburg(Smonths) 13 72 8} 13 9} 10g 13 9} 10} | 13 10} 11 2056 

Cleariug-house return... 71,916,000 | 86,871,000 |)13,826,000 112,659,900 

ee 
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| likely to be resumed until September or October. 

The amount of the “other’ ’ deposits, as compared with 
the “other” securities, showed, in 1863, a deficiency of 
4,907,730/; im 1870, an excess of 298,600/; in 1871, 
an excess of 9,135,2534/; and in 1872, an excess of 
1,015,2471. In 1873, there is an exeess of 283,797/. 

In 1863, the money market was easy at rates a fraction 
below that of the Bank. On the Stock Exchange the tone 
was considerably strengthened by the rumour that the Con- 
federate troops had entered Washington, it being hoped that 
the war would speedily end. 

In 1870, the feeling had been extremely uneasy everywhere 
all the week, and money was coming in from abroad for safety. 
Heavy falls took place in several of the weaker speculative 
securities held largely by syndicates and jobbers. The official 
views of the declaration of war by France did not affect the 
market, which had, by the panic, anticipated the event. 

In 1871, the Bank reduced its rate from 2} to 2 per cent. 
The demand for money was good, but the supply continued 
excessive. Consols and securities generally continued to ad- 
vance. 

In 1872, there was an improving demand for money, which 
was becoming scarcer, and rates were rising. The Germans 
had begun to buy up gold in our market. 

The following are the principai items in the accounts of the 
undermentioned continental Banks for the latest week pub- | 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending June 30. 
June 30, June 23, Increase. Decrease. 

ASSETS. £ £ £ 
Coin and bullion ............... 35,345.000 35,03 4,000 311,000... ose 
Discounts and advances ...... 34,148,000 33,578,000 570,000 .., 

LIABILITIES. 
Notes in circulation ............ 45,630,000 ... 42,943,000 ... 2,687,000 ... ese 
PN IIR. ccnunscenessseoncens 4,116,000 4,144,000 acc +» 28,000 
Acceptances,encorsements,&c. 15,826,000 ... 17,341,000 ... ove vos 1,515,000 

HAMBURG BANK—Week ending July 3. 
July 3. June 26. Increase, Decrease. 

£ £ £ £ 
Deposits of bullion, &c. ...... 1,212,000... 1,187,000 2. 3,500 se ave 

NATIONAL BANK OF BELGIUM—Week ending July 2, | 
July 2. June 25, Increase. Decrease. | 

ASSETS. £ £ £ £ | 
Coin and bullion ...........0... 5,594,000 .. 5,682,006 ... ons ss ~=—- 88,000 
Discounts and advances ...... 12,154,000 ... 11,382,000 ... 802000 ... eve 

LIABILITIES. 
Circulation e-ceeee 14,079.000 ... 13,493,000 ... 586,000 .,. ee 
A ccntneinneses iner~Aewenene 3,176,000 3,054,000 ... 122,000 ... ose | 

* Converting the thaler at 38; the Dutch florin at 1s 8d; the Austrian florin at 2s - 
the reichs-marc at 1s ; and the franc at 25f per 1. | 

Discount anp Money Marxet.—The ease in the money | 
market, which was observable when we last wrote, has since | 
continued, and before Thursday the open market was quite 1 | 
per cent. under Bank rate. On Thursday the Bank lowered 
its charge to 5 per cent., and the downward course has since 
continued, the minimum in the open market being this after- 
noon } per cent. under the Bank. The indications are not 
quite so decided however as they were of a continued fall 
in the value of money, the rate for long dated Bank bills 
being the same as for bills at 2 and 3 months. 

The changes in the Bank return this week are such as may 
be expected at this period of the quarter, although the } 
diminution of the public deposits, viz., 5,736,000, is, perhaps, 
greater than usual on account of the payment of the Alabama 
indemnity. But for this the changes are such as are usually 
consequent on the payment of the dividends. The private 
securities have been diminished 4,665,000/ by the usual 
repayments to the Bank, and the effect of the dividend pay- 
ments is also shown in the increase of 136,000/ in the circula- 
tion, and in the slightness of the increase in the bullion, viz., 
37,768/, notwithstanding a large influx from abroad during 
the week. The private deposits have also increased 842,000/. 
The reserve has fallen off 98,737/ during the week, but as the 
aggregate deposits are less the proportion of reserve to 
liabilities has risen from 363 per cent., which was the propor- 
tion last week, to 42? per cent. This is a considerable im- 
provement, but as the absolute amount of the reserve has not 
increased the reduction of the rate must be ascribed to the 
steady influx of gold from abroad consequent on the cessation 
of the German purchases, 

With regard to the bullion movements, it appears that, in 
addition to a large arrival of half-a-million from Australia 
due next week, and another arrival of 870,000/ duein the 
beginning of August, considerable shipments are now being 
made from America, which will be due the week after next. 
There will thus be a large amount to go into the Bank should 
the German demand not be renewed, and it is believed that 

purchases on the part of Germany are not, in point of fact, 
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We subjoin our usual quotations for mercantile paper, 
having various periods to run :— 

Bank bills — 2 and 3 months............ 4} per cent. 
Do Ieee vevsnssecese 44 per cent. 
Do ee 44 per cent. 

Trade bills — 2 and 3 months............ 4y 5 per cent. 
Do S——_ 5 per cent. 
Do GC —_—navccccoeees 5 3 ~~ ~per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call .,..c0ccecrsseeeees eonne : per cent. 

Do at seven days’ DOLCE  ......ssereeeeeeee if per cent. 
Do at fourteen days’ notice .. .......06. ooo per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

SO citi cniiunthe ninaieieenubanrinedsisin B'canees 4 
SII inthes sehsiinacuibadiaipaaaiaadobnmcepaiiale ene 54 
DL. scctubetsbivéhtbebeebisenibenans  \ceesenen 6 
I aii ata ceuemenun mae 5 5 

EE ice skcthhsabssesonerienseseonence ove 
IID incr nsiaeahienieinninnedett 5 
SEED > UhathiGiestabaienaes aegeaneneie 6 
REE ccnsonestiviantanennecgnsen.anecme 6: 
St Petersburg ............sccccescseeers if 

Tue Srock Markers.—lIdleness continues to be well-nigh 
the only feature of the various departments of the Stock Ex- 
change. The abundance of cheaper money has as yet been 
powerless to revive speculation, and investors have not yet 
'come forward to purchase at the present depreciated prices. 

| As will be seen hereafter, the English Funds have slightly 
| benefited by the state of the Money Market, and Colonial 
Government Debentures have ruled firm; while Foreign 

| Stocks have, with the exceptions of Venezuelan, Peruvian, and 

| Paraguayan, which have fallen, varied but fractionally above 
or below last Friday’s closing quotations. British Railway 

|Stocks have, however, again for the most part re- 

leeded, the absence of inquiry being specially ap- 
parent. Apart from these three leading departments, 

‘almost the only variations of real importance have 
|occurred in United States Railroad Securities, where 
Erie and Atlantic and Great Western have fallen, owing, as 
it would seem, to the demand for a million and a half more 

; money at a high rate of interest, to enable the Company to 
| buy up a preponderance of the capital of the Columbus and 
| Cincinnati line. It is asked when these companies will cease 
to demand fresh funds, and apparently this cousideration has 
| outweighed the favourable report telegraphed as the result of 
| the Erie meeting. As regards other American Railways, 
| Hlinois shares have further recovered; and United States 
Government Stocks have remained firm at last week’s rise, 
| the German government investments therein baving caused 
| these securities to be more appreciated by the general public. 
Amongst Colonial Railway Securities, Indian Guarantees have 

ruled quiet, and in Grand Trunk Stocks, after a trifling 
improvement on Monday, there has been some depression. 
| Continental Railway Shares and Obligations have shown 
| no vitality, and South American have continued dull. In 
| Banks and Finance shares there has occurred nothing calling 
for special remark, though the Bank dividends have been 
‘of a fairly'satisfactory description. The Telegraph market has 
| stood moderately firm, in anticipation of the “Globe” 
scheme. Mining properties have again ruled heavy, St John 
| del Rey stock suffering a relapse; gas securities are again 
| weak; and everywhere the Stock Markets are suffering from 
| the same want of spirit. To-day has been no exception to 
the rest of the week, there being a general fall in prices, 
and United States Railroad Securities showing at one time 

| considerable depression, though closing somewhat above the 
lowest point. 

Enerish GOVERNMENT Sxcuritres.—The abundance of 
money due to the payment of the dividends on Consols, &c., 
coupled with the reinvestment of a portion of those dividends, 
on Monday caused an advance of } in this department; but 
on Wednesday, the prevailing depression and absence of busi- 
ness produced a relapse of }; so that on the week the con- 
trast is but slightly favourable. Exchequer Bills have re- 
covered 4s, Indian Government Stocks have ruled quiet; but 
Metropolitan Consols stand at a small improvement. To-day, 
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there were no further movements to record, though quota- 
tions were slightly weak. 

CONSOLS. 
Money. Account. Exchequer Bills, 

Lowest, Highest. Lowest. Highest March and June, 
Saturday ..e.000- oe DBE coer oat ananee G28 cccoce 10s to 5s dis 
MONCaAY ....eereeee ee BE ccvese ae GRE cvnce 10s to 5s dis 
Tuesday ....ccccces es 92 O2F — coccee CO 7s te 2s dis 
Wednesday .....- 92h sconce ee care el a: aoe 7s to 2s dis 

2 2 Be cncece 6s to ls dis 
i eoccce 6s to ls dis 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Exchequer bills 

Closing Prices Closing Prices Inc. or 
last Friday. this dav. Dec. 

Consols for MONEY ....ceccececccceeees: eoocccccecos: © CBRE —s_cccencece 923 4 + 2 
Ditto August «......ccc.crccccccrcsccccerccsssecee Oi 2 + 

ReRwONdS GH  acccccrecescncncesccccescsseccecccoscce y + + 
NUTS Th scunisesndinanesteneenniatneniomememenens + 

+ 
+ 

43 
Bank Stock (last dividend 5 %) 245 7 ove 
India 5 %, red. at par, July 5. 1880 ......... 107} 8} 

Do 4 %, red. at par, Oct., 1883 ............ 104} } 
Metropol. Board of Works 3} % Consols... 96 $ 

CotontaL GovernMEeNT Securities.—There is some 
general improvement here on balance, which must be ascribed 
to the paying of dividends and increased investment. Cape 
of Good Hope, 1873, have advanced 1; ditto Four-and-a- 
Half per Cent., 1; Mauritius, 1882, Rs New South Wales, 
1888-1902, 3 ; ditto 1872, 98, 
Cent., }; ditto Consolidated, 4; Nova Scotia, 1875, 3; 
South Australia, 3082-90, | 
Victoria, 1883-5, 4. 

Foreten Government Securttres.—The course of prices 
in the Foreign Stock Market has been irregular, some descrip- 
tions showing in advance of last Friday's quotations, and 
others decidedly the reverse. Thus Argentine and Brazilian 
Stocks exhibit a fractional recovery, and French and Austrian 
Rentes, Portuguese and Russian Stocks have exhibited firm- 

| ness at a slight improvement. Turkish Stocks are on the 
| whole better supported, as was to be expected after all the 
July dividends had been provided for; while Egyptian, if the 
fall in the 1868 Loans be excepted, have maintained their | 
position. Very different. however, has been the movement in 
Venezuela bonds. Latterly, the prices of these stocks had 
advanced, as it was known that the newly-elected President 
had dispatched a special commissioner to London 
to effect an arrangement of all outstanding claims. 
But at a meeting of bondholders on Thursday, the 
proposals then made were so inadequate that they were at 
once rejected, and a committee was appointed to confer with 
Messrs Baring Brothers to see if a more just arrangement | 
cannot be effected. The terms offered by the Commissioner 
will be found condensed in “Notices and Reports,” and 
involving so wholesale a reduction, both in principal and | 
interest, were of course not likely to be entertained for a 
moment. Peruvian and Paraguayan Stocks have also again 
suffered, the former, owing to statements with respect to the 
guano deposits, and the latter, owing to the disorganised state 
of. the Government and country. Uruguay Stock has also 
given way, and Italian have been dull. Spanish have varied 
fractionally from day to day, and close at a slight relapse, 
nothing more being heard about the dividend due on the 30th 

~ on I + : 

Ls New Zealand Five per 

ditto Five per Cent., 4; 

ultimo. Costa Rica Bonds have shown moderate recovery 
a letter from the Legation at the beginning of the week 
having a somewhat reassuring effect. To-day the market 
was again flat, Paraguay, Egyptian, and Peruvian Stocks 
falling most conspicuously. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
_ Friday. this day. or Dee, 

Argentine 6 %, 1868 ..cccccrreccssscccseses eeseee O54 BE Xd ceccsceee 97xd + ¢ 
Ditto 6 % Public Works, 1871.........s00000 See eepencee 5 6 + 3 

Austrian 5% Silver Rentes (less income tax) ve ot WR scccensse 65}4xd + ¢ 
Brazilian 5 % 1965.....ecceereereee erereseneeeses 7 ose. ons 

Ditto 5 %, 1371 ssssssereeese pois pa + 
Bolivian6 % .. 
Buenos Ayres 6 '%, "1870 covccccesoces i 
Danubian Principalities 7 %, 1864 nase 
BSS Th, RET cociesietercncsnennnnsremenete . 

Egyptian 7 %, 1862 cccrrcccrcccsessssesersescceee 92 3 
SOO lic BED. sastmepenesceremnnravivenoesocn 
Ditto 7 %, 1866 (Railway Debentures)... 
Ditto 7 %, 1866 (Viceroy 8 Loan) ......... 92 
DUO O % BOOT ccccrcccccoccenscnsesnssesscsence 1 
BENNO hg NEED ctubciomenemcnctinnnncnns 1 
Ditto 7 %, 1870 (Khedive Loan) ......... 81 

French National Defence Loan 6% , 1870... 
Ditto 5%, 1871 .ccoccaccsscssscesesesecee panes 834 

Honduras 10 %, 1870 .00....sscccesersssesseeseeeee 
Hungarian 5 %, 1872.....ecccessssecersseeeessoses 80 1 
Italian 5 %, 1861 (less income tax) .......0+ 

Ditto 6 % State Domain 
Ditto 6 % Tobacco Bonds 

Japanese 9%, 1870 «cree 
Mexican 3% cserossceseesseererereeeessseserersees . 
Paraguay 8 %, 1871 sescccrresssescereseeescesenes 
NEES Gg BAUD covqecseessrserszenonensosennenee 

cane ltt NC CL
 LLL ALLL DLL ALLL LLIN, 

——————_ eat CN LL LLL LL LLL LLL LL LL LLL LLL, 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Peruvian 6 %. 1870 ..cccsseeeeee e-sccccecccccscce FOR BX  coccesee - 71R&xd — If 
Ditto Consolidated 5 %, 1872....... Gawd « cocresee - 593 60} xd— 2} 

Portuguese 3 % Bonds, 1853, &c. . GL DRA —ceaccecee 41} 2 xd + 4 
Russian 5 %, 1822 ...cccccccccccers-eseces 96 8 coocece 86 8 06-90 

Ditto 3 %. 1859 ... 66 7 ecsccecee » O68 7 si 
Ditto 6 %, 1862 ... 94% 5} eoooccse One & eee 
Ditto 5 %, 1870 ... 964 7% " 3 + 3 
Ditto 6 %. 1871 ... 95 6 + 4% 
Ditto 5 %, 1872 wccccccccccccccseccccccccscecsce 95 6 jue an 
Ditto, Ani glo-Dutch, 6 “%. 1864 and 1866 964 7} + ¢ 
Ditto 56 %. Orei-Vitebsk Bonds ........... - 924 + 3 
Ditto 4 %, Nicolai Railway Bonds......... 78 9 ene ees 
Ditto 56 %, Moscow-Jarosiaw ......000 oe 923 aa 
Ditto 5 %, Charkof-Azof Bonds... oo 0384 cme ea 

Spanish 3 %....recceeeee secccesecscececesecssseseres 20 4 —- @é 
Ditto 5 %, 1870 (Quicksilver Mortgage) 73 5 xd + 1 
Ditto 6 % "(Lands Mortgage) ccccccccccsese - 625 — 43 

Turkish 6 %, 1854... . 87 9 Sai 
| Ditto 6 %, 1858 .. 68 9 + 1 
| Ditto 6 %, 1862 .. 73 4x oar aa 

Ditto 5 %, 1865 ..... 54) 2 - 1 
| Ditto 6 %, 1865 ..... 69} 3x + 3 
| Ditto 6 %, 1869 we. 623 § + 3 

Ditto 6 %, 1871 ..... 68; 9 + 2 
| Uruguay 6 %, 1871  ......ccccsccoes ves «US - ii 
| Venezuela 6 %, 1864 and 1866 ....... aeseswee - 213 - 3 

NEw Loans. 
French N«tional 5 %, 1872 . i pm 7pm + 3 

| Mungarian 5 %, 1873 cvccscvercocescoscocese 2 dis xd 2 dis xd. 

| EnGLisn ee alls the ans visible in the 
Home Railway market last week, there was on Saturday 
some appearance of firmness, and on Monday a moderate 
improvement was apparent owing to the prospect of cheaper 
money. But business continued throughout of a very re- 
stricted character; and on Tuesday some rumours bein 
circulated to the effect that the; forthcoming dividends would 
be of a disappointing character, quotations gave way and 
declined steadily throughout W ednesday and Thursday. The 

| contrast of prices for the week is, therefore, unfavourable, and 
Brighton Stock has been the most to suffer, though 
it should be borne in mind that very little real business has 
been transacted at these prices. Such being the tone of the 
market, the reduction in the Bank rate yesterday produced 
no good effect, and later, the notification by the South-Eas- 
tern Company, that the dividend would be at the rate of 3} 
per cent. per annum (the same as in July, 1872), carrying for- 

| ward a good balance, was made the pretext for a further de- 
| pression of values. The traffic returns during the past half- 
_yearon the South-Eastern line, however, were by no means 
| so favourable as those of many of the other great companies, 
_ and could this one dividend announcement be taken as a cri- 
| terion of what the remainder would be, there would be little 
' need for alarm. But some more dividend notifications are to 
be expected shortly, and that of the Manchester, Sheffield, and 
Lincolnshire Company is looked for with anxiety. In ad- 
dition to the Sheffield and the Brighton Stock, Great Eastern, 
North British, Metropolitan District, and South-Eastern De- 
ferred Stocks have, comparatively considered, been the most 
to suffer. The traffic returns for the past week have been of 

|@ moderately satisfactory description. To-day, quotations 
opened flat ; and subsequently there was a very general re- 
duction, averaging fully } per cent. The London and 

| Brighton Dividend, announced at the rate of 14 per cent. 
per annum, the same as last year, was, in accordance with 

the spirit of the market, regarded as unsatisfactory and was 
used for the purpose of further depreciating values. North 
| British and Great Northern A Stocks fell 1 ; South-Eastern 
| Deferred, ; and Lancashire and Yorkshire, Brighton, and 
| North- oe 4, 
| The following shows the principal changes for the 
in the quotations of ordinary stocks, comparing the 
, unofficial prices :— 

week, 
latest 

Closing Prices Closing Prices Inc, 
| last Friday. this day. or Dee, 
Cale@ewian ccccccecccccocccccsccserceses: nein 933 4 ccvccccee O2§ 7 - § 
Great Eastern ...... 413 4 escccsese WS ; - lt 
Great Northern ... Ct ae 126% 7 ae ok 
yo 1344 5 ecccccccs 188 ¢ - it 
De ee 124 } 1223 —- i} 
Laacashire and Yorkshire 148} ? 1473 ? - 1 

| London and Brighton........s++++ 77% 4 745 7 — 2} 
| London, Chatham, and Dover..... 24 4 214 § — 4 

Ditto Arbitration Preference .. 613 ? ‘ 60 4 - hi 
London and North-Western ..... - 14 ovnssecee 146 } - 1 
London and South-W estern........cceccceseeee - 10734 eccscesse, 107° 4 as 
Manchester, eas and Lincoinshirs. coe 75§ 4 eeseccece 733 4 - i 

Ditto Deferred .. aiid Gee 34 4 —- lt 
Metropolitan .......000 eee 7144 =e 
Metropolitan District ... 313 2 ‘ =a 

Ditto ditto Preference 68 9 B a 
Midland......... eaceussoens cngtibtesemppbnetaneseassee 138% ¢ eoscseces | 136 - h 
North British ..........000- coscescesoccssece 65; 6 cccosecce 63} 4 —- 2 
ee ran myeeats eoene j ecccceece 162% § - 

Seuth-Eastern ......... eccccecoee 106872 — 3 
Ditto Deferred...... evceoccsccences: veoccecce 86% 6 — 2 

The quotations for the looting debentuse stocks compare 
_as follows with last week :— 

Closine Prices 
last Friday, 

113 4 eeeceeces 
112 4 eocccreee 

Inc. 
or Dec. 

Closing Prices 
this day. 

113 4 Great Eastern A 6%  ccccccccccescccccscccsccees ose 
112 4 eo |e Ditto 1867 Redeemable 5 %....+0.. eeteeeces 

TE 

Closing Prices Closing Price Ine. 
last Friday. this day or Dec, 

Great Western 5 % Deb. ...ccccccccccccccccccsce 119% BOR cececcece 119% BOE nce ace 
London and North-Western 4%  .sess00 eee 1023 eseccesee 102 8 aib  oen 
London and Brighton 4} % ...cssccsesesseeeses 105 7 e 105 7 en ane 
London, Chat., & Dover Arbitration 44% 101 2 101 2 sé 988 
Metropolitan District 6 % ....... 122 4 cocceeccs 122 4 aa 

The traffic receipts ‘on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 5 to 947,897/, 
being an increase of 73,062/ on the corresponding week of 
last year, The principal increases for the week are—Midland, 
10,7877; London and North-Western, 10,3997; North- 
Eastern, 9,727/; Great Northern, 6,0637; Great Western, 
5,790/; Caledcuisn. 5,224, 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-yearte date 
rvVwWwrwwr-- ceo 

inc. or Dec. Inc. or Dee, 
en on 

Corresponding Correspn dg 
Amount. week in '72 Amount. per. in ’72 

£ £ £ £ 
Bristol and Exeter ...... 9,670 7 478 ... 9,670 + 473 
Great Eastern ,.......... 47,960 + 1,830 ... 47,960 + 1,830 

reat Northern ..... w. 52,476 + 6,063 ... 52,476 + 6,063 
Lancashire & Yorkshire 62,859 + 2,406 = 62,859 -+- 2,436 
London, Chat., & Dover 20,008 + 1,634 ... 20,008 + 1,634 
London & Nrth.-Western 169,583 +10, 399 ... 169,583 +4 10,399 
London &South-Western 36,756 + 3,050 36,756 + 3,050 
London and Brighton... 34,288 + 4,472 ... 34,258 + 4,472 
Man., Shef., & Lucolnsh. 30,780 + 3,151 ... 30,780 + 3,151 
Metropolitan ..... eccosse «68,615 -— 206 ... §,615 + 206 
Metropolitan District... 4,414 + 309... 4414 + 399 
DOM Shccienenvaccoveee 101,065 --10,787 ... 101,065 + 10,787 
North-Eastern............ 115,688 + 9,727 ... 115,688 + 9,727 

South-Eastern... ........ 38,666 + 2,612... 33,059 — +772 

*Caledonian ....... esecee 52,831 + 5,224 ... 1,108,335 +4 74,850 
*Glasgow &Sth.-Westrn. 18,476 + 1,656 ... 365,488 + 37,013 
*Great Westera ......... 102,070 + 5,790 ... 2,225,145 +4161,341 
*North Britisz............ 41,692 -+- 3,243 ... 847,957 +4 61,269 

947,897 +- 73,062 ... ia 
* In these cases the aggregate is ealculated from the beginning of February. 
t Aggregates as published are for five days this half-year, against six days in 1872.. | 

ForREIGN aND CoLontaL RaILways. —The following are 
the changes for the week :— 

Closing Prices Closing Prices Inc, 
aaa last Friday. this day. or Dec. 

Antwerp and Rotterdam .........000+ essentes co BER GR ss cenccecce 23% 43 - 1 
Bahia and San Francisco 198 BOR —cccecesce 19% 20 — 2 
Belgian Eastern Junction 23 33 ecccsscce BE Sh eee 
Buenos Ayres—Great Southern 1l 3 savacoces. Bie + 4 

LILLE 243 5} eeccccce - 242 5} 
Lemberg-Czernowitz.. oso 13 2 13% 
RUE Cree Se Sh eebaneeh 6} ? 6 4 - } 
Ottoman. hahaa 748 74.8 
Sambre and Meuse. 133 4 13% 4 
SD re aincukcumbncecntbrnvainitniasesiadsemmeanes 22% 22 4 
South-Austrian and Lombardo-Venetian... 742 17} 3 - 7 

Ditto 3 % Obligations ..........ccccosccscssse 92 lU xd 93 lw} + ¢ 
BRITISH POSSESSIONS. 

East Indian ..... neadeditaiidiasadeiantmidibateinat aisbeiientiia WOO Be - scctanses 110} 1 —- +} 
Grand Trunk of Canada ..c.cccccccccccccoceeee — 3 
DEO NEW OLGIMAPY occcccsecusesecoosssnceeses © eee 
Ditto Third Preference  .....0......ceesseees _- 1 

Great Indian Peninsuia 
Great Western of Canada oan ti —- 3 
SEN © FD ccocnsrcnsnscecccererssntencsenasemsennees ) $ + 3 

AmeRIcAN Securities.—The changes for the week are 
as follows :— 

Closing Prices Closing Prices Ine. 
GOVERNMENT AND STATE Srocks. last Friday, this day. or Dee. 

United States 6 % 6/20 Bonds, ’62 (par 914) 91} 2} 912 2 — + 
Ditto 1865 Issue (par 914)  ceecesseeseee ousee 934 2 nia 
Ditto 1967 Issue (par 914) .secc.ccececeeeees YE see 
Ditto 5 4 7 10/40 Bonds (par 914 ) see 
Ditto 5 % Funded Loan (par 914) eae + 3 

Massact uss ts 5 % Sterling Bonds, 1900... etic a 
Virginia New Funded  ........cecc...ssesescceees - ¥ 

RAILROAD SECURITIES. 
Atlantic & Great Westerr First Mortgage.. 76 7 xd 75 6 - 1 

Ditto Second Mortgage (par 914) i —- | 
Ditto Third Mortgage (par 914) ...... 2 
Ditto Leased Lines Rental Trust.. — - b 

Ete Ghhar90 (War O1A) ccccccccosscoccccscecscecece 9} i -~ 
Ditto 7 % Consolidated Mort. (par 914) .. .. ee 944 5 - 7 

Illinois Central Shares (par 914)  ..e.e.ceeee  .. a 86% 7% + 1 
llinois and St Louis Bridge 7 %, 1st Mort. 99¢ 1008 sesves.. 994 100} 
Pen»sylvania 50 dols shares (par 46) ...... 2% 3% a 

Ditto General Mort. 6 % Bonds, 1910... 964 74 Xd .....000 964 7% 

Joust Stock Banxs.—These shares have been unusually 
restless during the week, and there is much irregularity in | 
the movement. Australian banks have gained favour, and 
Egyptian have been unsteady; while metropolitan bank | 
shares are generally, though not throughout, 
The following have advanced:—Bank of 
National of New Zealand, +; New South Wales, 1; 
and South America, 4}; Mercantile of the River Piate, + 
Standard of British South Africa, 4}; Oriental, } ; Union of 
London, }. On the other side, Anglo-Egyptian have fallen 

Ditto New, 1; Bank of Roumania, }; Anglo-Foreign, }; 
Anglo-Hungarian, } ; Chartered Mercantile of India, London 
and China, 3; Central of London, }; London and County, $ ; 
London Joint Stock, 1; London and South African, }; New 
London and Brazilian, }. 

depressed. 
Austra'‘asia, 1 ; 

— 

ee 

Mexico | 



}and Oriental Steamship, 1 ; London Tramways, } ; xgaiel 
Palace 6 per Cent. Debentures, 1; General Sewage, 4; En- 
_glish and Australian Copper, }; and in Land Shares, besides 
‘the Company named Australian Agricultural and Canada 
| Company, each are up 1, while Peel River is up 1}. These 
| have declined :—Foreiga and Colonial Government Trast 1873, 
'1; Share Investment Trust Preferred and Deferred, each 1 ; 
| Australian Mortgage, }; Credit Foncier of England, }; En- 
| glish and Foreign ype }; Imperial Credit Deferred, } ; 
| Glasgow Tramways, }; and Phosphate Sewage, }. 
| Butiion.—The following is taken from the circular of 
| Messrs Pixley, Abell, Langley, and Blake on the transactions 
| in bullion during the week :— 

Gold.—There being at present no export demand, the whole of the 
recent arrivals, amounting to 418,000/, have been purchased by the 

| Bank of England. Since our last circular about 260,000/ has come to 
| hand from New York, and 43,000/, per Glen Huntley, from Auckland; 
| 49,0007, per Harvest Home, from Auckland ; 27 0004, per Atrato, from 
Melbourne ; 9,400/, per Hydaspes, from Alexandria. The Peninsular and 

| Oriental steamer Deccan took 50,000 sovereigns for Japan, and the 
| Douro 100,000 sovereigns for the Brazils. The Peninsular and Oriental 
| steamer due on 15th inst. brings 378,000/ in bar gold and sovereigns, 
| and 171,000/ in silver, from Hong Kong and Calcutta. It is stated that 
| the A stralian steamer has arrived at Galle with 870,000/ in gold for this 
country, due about 11th proximo. 

Silver.—A considerable business has been transacted since our last, 
| prices remaining as then quoted by us, viz., 59)%c per oz standard for 
tine bars, and 5911d for Doré. About 153,000/, in bars and coin, has 

| arrived from New York; the Lusitania, from the West Coast of South 
| America, brought 15,500/. 

Mexican Dollars.—The dollars of the new coinage that have arrived 
during the past week from New York have realised 59d per 02, being 

| the® ePrice last quoted by us. Some amount of the old coinage still 
remains unsold, The Peninsular and Oriental steamer Deccan, : on 3rd 

| inst., took 2,200/ for Penang, 118,700/ for Singapore, 5,520/ for Shanghai, 
, and 112,000/ for Yokobama. 
| Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. 

| According to the Gazette return of this evening, the movement 
in the precious metals during the week ended July 9 has been 
as follows : — Gold — import, 223,823/ ; export, 661,645/. 
Silver — import, 124,885/; export, 533,825/. There have 
been no bullion transactions of f importance at the Bank to-day. | 

alae 

| 

COURSE or 1 HE EXCHANGES. 

| 
| Tvusspay, July 8. Faipay, July 11. 

| | — 

Trak. Prices Negotiated ry Pric rices Negotiated 
| on Change. on ‘Change. 

| Amstercam ......0 mposnepoenvonnes Short. 12 0} 12 34); 12 0} 12 13 
Ditto -..|3 Months.| 12 33 12 43 12 3} 12 43 

Rotterdam | — 12 3 12 12 3#; 123 4 
| Antwerp and Brusse's | — | 257% 25 824 | 2575 | 25 80 
BREED sceunnvevstdigcateneresevess eee-| Short. | 25 60 25 60 25 50 | 26 60 
DRED ovcces enpeusese eeoee| 3 Months,| 25 S7} 25 $2 25 873 25 923 

| Marseilies......... | = 29 | 2595 | 259 | 25 95 
Hamburg .......++. _ 2052 2056 2051 | 2056 
Berlin ..... oo pind - | 6 25} 6 26 625 | 6 253 

| Leipsic ...... Sciiiatiaiiieeed — | 6 264 6 26 625 | 6 254 
| Prankfort-on-the-Main sapccened — } 1193 120 1192 | 120 
Petersburg, ..0..sreccesccccesesees: _ 31} 312 314 31} 
Copenhagen........0ccescereerseee- ~- | 9 18 9 22 918 | 9 22 

eee ences _- 11 50 11 60 ll 45 11 524 
Trieste .cc-cccccccccecceee am — 11 50 11 60 1l #5 ll 524 
Zurich and Basle ............00. _- 25 85 25 90 25 85 25 90 
SIE cnbeshssspeisieanen _ 463 465 463 | 468 
Cadiz ........ _ 47} 47% 474 | 47% 
Seville ....... apuusiahensiet _ 47 7% 47 47% 
Bareeiona..... seeeccscenes. - 47 473 47 | 47% 
Malaga ...ccerccssssseeseseees evens: - 45} 453 453 | 453 
GRURRAE cocececccccecosessesconenes _ 45} 46 45} | 46 
Bantandar........cccceccesere apne _- 46} 46} #6} | 462 
OS ee — 464 46} wot 46 
Bilboa .......9. — | 45% a6 443 46} 
Genoa, sone and Leghorn... _ 29 45 29 55 2930 | 294 

a - 29 45 29 55 2930 | 204 
a ceserececeese eves _ 29 45 29 55 29 30 =| 2° 40 

Palermo and Messina ...... | = 29 45 26 55 2930 | 2940 
Lisbon ..... erecceccecsecsvoseseceee: 90 Days. | 24 £3 625 53 
| SID :atidesiteenenieietiieatinninionsen — | 62 &3 623 53 

a ests ee Ss 
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TeLEGRAPHS.—There has been a moderate business doing | FOREIGN ae OF eens ON LONDON. 
‘; in this market, values are sustained. Anglo-American have Dates coe 
| edema’ 1 ; French Atlantic, i . Eastern, 4 : Great eats soheneutinniien sadesee Jaly 11... ° 26.52) 57% cocee Ghest. 
oe : Amsterdam ......0+0000 _- B  ceceee 12.00 evcees 
Northern, 4. Indo-European have fallen 1; Submarine | Frankfort... — 9 lk 118} sent 

: , | a J eeeeeeeees = 2 Trust, 1; and Indiarubber Works, 1. nae ee ee: | 
Mrxes.—In the British market prices are generally un- | COED cnecinenein Ose a sees - | 

altered, but in the absence of buying there is some depression. | Alexandria ........... June 28 ot sadias ~ 
| Wheal Bassett have fallen 7 73; Tin Croft, 1 ; Hingston Downs, | ee verte a sont “ee Son sight 

- West Chiverton, 4 : Marke V alley, 4 ¢: In foreign mining Rie de Janeiro ...... Rita AB | sedans 254 haa 90 ’ 

ieee the moment has been as follows :— London and | Gone oo: Tuy 4 oe - 4 eee 6 months’ sight, 
| California have advanced } . Rossa Grande. Ls Panulcillo Hong Kong ..e0e ereesee —_ G ccccce 4s €}d eeeeee _ 

| Copper, 3. On the other side, St. John del Rey vate fallen 
a } > l . > 2 . ’ ~nHa + . mo | 15; Flagstaff, 3; Chontales,}; Don Pedro, }; General NOTICES ND REPORTS. 

| Brazilian, ,' J. 
| Muiscettangovs.—The changes in these shares have, with STOCKS. 
the exception of ariseof 5in Scottish Australian Investment been Venezuela Bonds,—The Commissioner of the Government of 
unimportant and few in nemver, The advances comprise the | Venezuela, in addressing the bondholders, states :-— 

| following :—Boston City, 1 ; Madras Irrigation, $ ; Peninsular | The funds destined to the foreign creditors are deposited with the 
Credit Company in Caracas. To the end of May that sum exceeded | 
33,0004 and it may, therefore, be assumed, although the latter half of 
the year is not so productive as the first half, that the sum so assigned | 
will amount to 60,000/ in the course of the year. 

But 60,000/ are not sufficient to mobilise the different loans of 6 per | 
cent., 3 per cent., and 1} per cent., which the Republic owes in Lon- | 
don, and which on the Sist of December, 1872, amounted, for capital 
and interest, to 8,574,807/. 

With this object he (the President) has charged me to propose to the | 
foreign creditors to cance! the whole of the bonds of the actual debt of 
Venezuela, anc to replace them by an emission of 2,000,000/ | 
(15,000,000v) of bonds of the foreign debt of Venezuela, which shall | 
bear interest at the rate of 3 per cent. per annum from the lst January, | 
1873. As there exists in the market three distinct classes of bonds, it | 
is clear that the conversion can only be effected in the proportions of 
4, 2, ana 1, with relation to the interest which they now bear. | 

For the payment of the interest of this debt, the Government of 
Venezuela destines the twenty-seven units of the 40 per cent. of the 
revenues specified in the Law of November 30, 1872. Any surplus | 
that remains after payment of the interest will be applied in equal por- | 
tions, the one-half to increase-the interest on the bonds up to the maxi- 
mum 6 per cent., and tne other to the amortisation of the debt in the 

| 

usual manner. 
The funds destined for the payment of the interest and amortisation 

will be handed over weekly by the National Treasury of Venezuela to 
the agent appointed by the creditors in Caracas. 

Venezuela Bonds.—At a meeting, held on the 10th inst., re- 
presenting a large proportion of the Venezuela bondholders, 
at which M. Rojas was present, it was resolved unanimously | 
to reject the proposition submitted by him to the bondholders. 
A committee of six present was appointed to confer with 
Messrs Baring Brothers with a view to represent the bund- 
holders in a negotiation with the Venezuelan Government, 
which, while it will not involve the reduction of the nominal | 
amount of the capital of the bonds, will assist the Venezuelan | 
Government in restoring their credit by paying such an 
amount of interest as the resources of Venezuela will from 
time to time admit. 

RAILWAY COMPANIES. 
Atlantic and Great Western Railroad—S8 per Cent. Western | 

Extension Certificates—Messrs Bischoffsheim and Goldsemait | 
invite subscriptions for an issue of $7,600,000 (1,520,000/) 

| 

| | 

| 
| 

Eight per Cent. Western Extension Certificates of 3500 (100/) | 
each, to provide the means for securing the controlling in- 
terest ia the Cleveland, Columbus, Cincinnati, and Indian- 
apolis Railway, by acquiring 76,000 shares, being a majority 
of the capital stock of that company. These shares are 
deposited in the hands of trustees, and are of a nominal 
amount equivalent to the certificates now issued, and by a 
further deposit of 152,000 Atlantic and Great Western shares | 
of 50 dols each. The interest will be paid out of the dividends 
on the shares of the Cleveland Railway, which averaged 11 
per cent. per aery * between 1852 and 1867, in addition to 
stock dividends of 29 per cent., and which have since 1867 
amounted to 7 per cent. annually, after the expenditure of 
large sums on construction out of revenue. The Atlantic 
Company will make good any deficiency, should it ever occur, 
in the interest. The | price of issue is 94 per cent., and the 
certificates are redeemable at par in London on the Ist Jul i 
1876, with option to exchange each 100/ certificate for one 
500 dollar share in both of the above lines. 

Chicago and Paducah 7 per Cent, First Mortgage—Messrs Hug- 
gins and Co. invite subscriptions for 576 Seven per Cent. First 
Mortgage Gold Bonds of $1,000 each, redeemable at par in 29 
years, and the interest payable in New York or London. ‘The 
line will be 200 miles in length, of which 97 are already com- 
pleted, while the net earnings of the completed portion are 50 
per cent. in excess of the requirements of this issue. The 
price of issue is 78 per cent., or 175/ 10s per $1,000 bond, at 
the exchange of 4s 6d per dollar. 

Copiapo.- ~The revenue receipts for the year amounted to 
$607,055, showing some reduction; and the working expenses | 
to $268,986. Four quarterly dividends of 2 per cent. absorbed | 
$336,000. 

| 
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July 12, 1878.] 
Dutch Rhenish.—The traffic receipts for the year ending April 

30th amounted to 449,915/, showing an increase of 21,572/. The 
expenditure amounted to 165,5731, showing an increase of 
9,415/. The excess of receipts over expenditure was 284,342/, 
to which was added a balance of 118/, making 284,460/, From 
this was deducted 67,8991 for interest, leaving 216,561/ appli- 
cable to dividend. The paid-up share capital was 2,464,0Q00/, 
and the per centage of dividend earned for capital was 84 per 
cent. A provisional dividend of 16s 8d per 20/ share, and of 
6s 8d on the 8/ share, was distributed in January, and the di- 
rectors recommend a further payment of 15s 6d per 20/ share, 
and of 6s 2d per share on which &/ has been paid, making the 
total dividend for the year 8/ 0s 10d per cent., carrying 4,662/ 

| to reserve, which will amount to 36,909/. Capital expended, 
| 3,213,4182. 

kLrie—A telegram, dated New York, July §, states :— 
The annual meeting of the shareholders of the Erie Railroad was 

held to-day. According to the statement of Mr Watson, the chairman, 
the funded debt amounted to $40,040,006, the capital stock to 
$86,537,000, and the floating debt to $1,700,000. The latter shows a 
reduction of $4,750,000. The earnings continue steadily to increase, 
and nothing had occurred to raise a doubt of the dividend not being 
fully earned and properly declared and paid. The M’Henry and 
Bischoffsheim ticket was unanimously elected by the sharehoiders. 

London, Brighton, and South Coast.—A dividend at the rate of 
1} per cent. per annum has been announced for the past half- 
year, or at the same rate as in July, 1872. 

London and Greenwich.—-At the meeting a dividend of 1/ 7s 1d 
for the half-year was declared. 

Orleans and Rouen.-The numbers are published, by Messrs 
Samuel Montagu and Co., of 225 obligations, representing the 
first drawing for redemption. 

Riga-Dunaburg.—The numbers are published of 208 obliga- 
tions drawn for redemption on the 13th inst. 

South-Eastern.—A dividend-for the past half-year at the rate 
of 34 per cent. per annum has been announced, being at the 
same rate as at this time last year. 

BANKS. 
Alliance-—The directors recommend a dividend for the past 

half-year at the rate of 7 per cent. per annum; and that 
10,000/ be added to the reserve fund (of which 3,926/ arises 
from the further realisation of the assets of the old bank), 
carrying forward 10,000/ to new account. The reserve fund 
will then stand at 150,000. 

Bank of Bengal—A dividend at tke rate of 74 per cent. per 
annum has been declared; 50,000 rupees being added to 
reserve, and 72,000 rupees carried forward. 

Bank of Liverpool_—A dividend of 12s 6d and a bonus of 15s 
per share are announced. 

Bank of New South Wales.—The report presented at Sydney 
on 30th April showed an available 77,973/, including a 
previous 2,406/; and a dividend was declared at the rate of 
15 per cent. per annum, leaving 2,973/. 

nk of New Zealand,—At the half-yearly meeting in New 
Zealand, the sum available for division was 46,154/, of which 
the directors made the following appropriations, viz. :—to 
payment of dividend at the rate of 10 per cent. per annum, 
30,0001; to payment of bonus of 2s 6d per share (equal to 24 
per cent, per annum), 7,500/; and 8,654/ was carried forward. 

Bank of South Australia.—The report recommends a dividend 
at the rate of 10 per cent. per annum, the same as at the corre- 
sponding date of last year, and an addition of 1,732/ to the 
reserve, which will thus be raised to 125,000/. 

City.—A dividend at the rate of 10 per cent. per annum is 
declared, 10,000/ being added to reserve, thereby increased to 
160,000/. 

Clydesdale.—A dividend of ,71 10s per cent. for the half-year 
is payable August 5. 

Consolidated,—_The directors recommend a dividend at the 
rate of 9 per cent. per annum, and an addition of 8,875/ to 
reserve, leaving 5,500/ to be earried forward. At the corres- 
ponding period of last year the dividend was at the rate of 8 
per cent. per annum. 

Imperial.—The half-year’s report states the balance of profit, 
amounts to 58,480/; deducting from this amount the current 
expenses and rebate there remains for appropriation 41,618/. 
The directors propose applying 27,000! to the payment of a 
| uvidend at the rate of 8 per cent. per annum free of income 
| fax, to transfer 10,000/ to the reserve fund, and carry forward 
4,618/ to the new account. 

Teulon and Westminster—The directors have resolved to 
| declare a dividend and bonus of ten per cent. for the half-year 
ended the 30th June, carrying forward 35,3191. 

Metropolitan, The net profits for the half-year ending 30th 
ult., including the amount brought forward, are stated at 
6,505/, and a dividend is proposed for that period on the “A 
(or preferred) shares,” at the rate of 6 per cent. per annum, 
leaving 3,636/ to be carried forward. 

Midland Banking.—The half-year’s report states :— 
The paid-up capital has been increased to 296,597/, and the reserve 

fund to 44,303/, by further payments upon the issue of 5,000 shares, 
authorised in September last. The directors have recently purchased 
the old-established banking business of Messrs Saxton Brothers, at 

~~ 
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Market Drayton. Including the balance brought from last accouNt, 
the gross profits for the half-year, after making provision for bad and 
doubtful debts, were 50,454/, and deducting therefrom all the current 
expenses, there remained disposable 20,5211. The directors being of 
opinion that the purchase of the Market Drayton business should be 
entirely provided for out of the profits 6f the half-year,have appropriated 
3,000 for that purpose. They recommend a dividend at the rate of 
8 per cent. per annum, free of income tax, which will absorb 10,500/, 
and that ther balance of 7,021/, which includes rebate, be carried 
forward to next account. 

Union of London—At the annual meeting the net profits for 
the six months, after payment of all charges, were stated at 
137,910/, making, with 51,1531 brought forward, 189,063/. Out 
of this the directors declared a dividend at the rate of 15 per 
cent. per annum, and a bonus of 23 per cent. on the capital 
paid up on the old shares, and a dividend and bonus at the 
same rates on the 7/ 10s capital paid up on the new shares on 
the 3lst December last. After paying the dividend and bonus, 
which absorb 127,500/, the directors have decided to capitalise 
45,0001 out of profits by adding 10s per share, making 
15/ 10s per share paid up, leaving 16,563/ to be carried to new 
account. A special resolution was passed authorising the 
registration of the Bank as an unlimited company, under the 
Companies’ Act, 1862. The deposits were 13,571,046/, and 

acceptances 4,657 ,484/, 
Union of Australia.—A distribution at the rate of 64 per 

cent. for the half-year (15 per cent. per arnum) has been 
resolved upon. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
National Discount—The directors present the results of the 

past half-year. The gross profits, including 1,276/ brought 
forward, amount to 121,819/; and after providing for the 
current expenses, and reserving 46,917/ for rebate, there 
remuins for disposal 57,453/. It is proposed to apply 56,000/ 
to the payment of a dividend at the rate of 14 per cent. per 
annum, free of income tax, and carry forward 1,453/. 

ASSURANCE COMPANIES. 
Archangel Marine Insurance, Limited—Capital 1,000,000/, in 

10/ shares, of which 51,000 shares are already subscribed, the 
Archangel Maritime Bank and Insurance Company of Athens 
taking 33,000. The prospectus explains that the company is 
to be formed by detaching the London branch, established 
in 1871, of the above Greek company, and erecting it into a 
separate company. Nothing is paid for goodwiil. 

Caledonian.—At the annual meeting a dividend of 25 per 
cent., and a bonus of 5 per cent., from the profits of the fire 
department were declared. The accumulated funds amount 
to 645,141], and the revenue is 95,871/. 

Manchester Fire-—Interim dividend announced at the rate of 
74 per cent. per annum. 

Thames and Mersey Marine—At a meeting of directors it was 
resolved to recommend a payment of 8s per share, being 2s 
per share dividend and 6s bonus, making, with the dividend on 
account paid in January last, 10s per share, or 25 per cent. per 
annum for the year ended the 30th June last. 

MISCELLANEOUS COMPANIES. 
Assam Company.—The report recommends a dividend of 123 

per cent., making, with the interim dividend, 173 per cent. for 
the year, against 20 per cent. in the preceding year. The 
results for 1873 are expected to prove fully equal to those of 
1872. 

British Shipowners.—A_ dividend at the rate of 5 per cent. per 
annum is announced. 

Buckingham Plumbago, Limited.—Capital 150,000/ in 10/ shares, 
10,000 shares offered to the public. The company is formed to | 
purchase and work the plumbago mines and quarries on the | 
** Devine Block,” in the township of Buckingham, 18 miles 
from Ottawa, Canada. The property is 1,250 acres in extent, 
and the means of communication are described as ample. 
Large profits are look dfor. The purchase price is 100,000/, | 
half in cash and half in shares. 

Daily Chronicle and Clerkenwell News, Limited.—Capital, 

50,000/, in 5/ shares. For 40,000/ the goodwill, premises, and 
plant of the above journal will be transferred to this Company. 

Eastern Telegraph—The net revenue for the six months 
ended March, including the previous balance, was 180,872/, 
from which a dividend of 5s per share is declared, making, 
with three previous payments, a total distribution for the 
year at the rate of 7 per cent., and 42,958/ is carried to reserve, 
which will then amount to 82,847/. It is mentioned that a 
concession has been granted by the Spanish Government fi vr | 
laying the duplicate Falmouth-Lisbon Cable on Spanish | 
territory, and Vigo has been selected, the first section being 
successfully laid and opened for traffic on the 15th ult., while 
that between Vigo and Lisbon will be completed within the | 
time specified in the concession. The Italian Government ‘ 

ttt CL LL LLL 

| 

also granted a concession for a line between Brindisi and 
Alexandria, touching at Zante and Candia, which is expected 
to be laid by the 30th November next. . 

Globe Telegraph and Trust, Limited—Capital, 3,000,000/ in 
150,000 six per cent. preference shares of 10/ each, and 150,000 
ordinary shares of 10/ each, with power to increase, interest | 
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BANK ERS’ 

THE ECONOMIST 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

| Closing 
| 

i 

Dividends sees Britisn Fonps. | Prices. 

Jan. 6 July 5... 5 per Cent. Consols....s+-s-+0+- | 92h 
ose ‘| Do for Account, ae I on toni | 923 

April 5 Oct. 6.. Js per Cent. Reduced .. «>| 92% 923 
April 5 Oct. 5.../New 3 per Cent. sece..s00 setae | 92% 92 
Jan. 6 July 5... Do3} — ... Jan. 1894... ... 
Jan. 5 July 5...) Do 2k — cesses San. 1894, we ove 
Jan. 5 July 5. 
Jan. 5 July 5. 

DO5 = — cesses Jan. 1873) ... 
‘| Annuities ——- Ss ove 

April 5 Oct. - TO cecoccccese- cooves Apr. 1885) "h 9} 
Feb. 4 Aug.4...| Do (Red Sea Tel) Aug. 1908) 18} 18} 
Mar. 11 Sept. 11 Exchequer Bills, 1,0001, 24 %... 6s 1s d 
June 11 Dec. 11, Do 1007, 2001, and 600/ ...... 6s ls d 

Inpian Govt. SEecurRITIEs. 
Jan. E July  ..\India Stock, 10} % Apr. 1874! ... 
Jan. 6 Sul 5 ..| D065 % covcccss. Jt! aa 107% 8 
April 6 C 61.5.0.) D0 4% cescccseese Oct. 1888104 4} 

| Do Enfaced Paper, 4%....... 96 97 
Do do 5 %...... +e. Jan. 1872) 974 98} Feb. 28 “Aug. 31. 

May 31 Nov. 30. 
June 1 Dec. 1... 
June 1 Dec. 1...| 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30) 

Do do 54 % ...... May, 18791024 44 
Do do 5 % Rupee Dbu..1877, 
Do dob %&% do 1882) ... 
Do Deben. 5 % .. Aug. 1873 100% hk 
Do Bonds 4% 1,000! poansnece \18s — 

Mar. 31 Sept. 30, Do do 4%, under 1,000/ eee) eee 
MISCELLANEOUS. 

April 6 Oct. 5...|Bk of Engind Sk ,44 % last tyr] 245 247 
Apri 1 Oct. 1...\Canadian 4% Bonds, red. by| 

| Dominion of Canada in 1903104 106 
April 1 Oct. 1. om of Lon. Bds, 1877, 42% 102 3 
June 1 Dec.1..., De do 1879,43%|103 4 
Jan. 5 July 5...) Do do 1882,44% 101 3 
April 5 Oct. 6... Do do 1881, 44% |100 101 

| Jamaica, 1897, 4 %.. 
Jan. Aprdly. Oct Metrop.Brd of Wrks, 3h % Stk. 96 964 

FOREIGN STOCKS, BONDS, &c. 

| | 

tose! Next | 

a Draw- Heme. Closing 

Due. ee ing. Prices. 

“Jan. July, 2 2 | Dec. lAneontine, 1868... 6 %| 96 97 
Mar. Sept.) 24 | Aug. | DoPublicWorks 6 %| 95 96 
Jan. July.) 2 |Oct'73 Bolivia........0.000 6 % | 42} 434 
June Dec! 1 | Dee. |Brazilian, ams sg EA ses’ wee 
June Dec. 1** Dee. | Do 1858 44%) oor os 
April Oct! ... |... | Do 1859 a? ; oe 
June Dec. 1'*/) Dec.| Do 1860 + 44%) - > 
April Oct! 12*/4 Dec. | Do 1863 » 44%) 86 88 
Mar. Sept, 1 | July.| Do 1865... 5 %| 97 98 
Feb. Aug... | .. ‘| Do 1871 wane 5 %| 964 978 
Jan. July) ... Dec. |Buenos prose 6 % ove 
Jan. July) Fo sseveseseees 3 %| one 
April Oct, 1 |*July.| Do 1870 sc... 6 %| 968 973 
Mar. Sept.) ... | Sep. |Chilian, 1642 ...... 3% 
June Dec, ... leMar. | Do 1858 cesses. 44%| 84 87 
Jan. July; 2 | Oct. Do 1866 cece 7 %/101 = 3 
Jan. July| 2 |*Jan. | Do 1867 sess. 6 %| 99 101 
Jan. July} «. | Nov.| D0 1870 sss. + 6 %| 91 93 
Mar. Sept. 2 | July.| Do 1873, Scrip.. 5 %| 90 92 

|... | Dodo, 751 paid. |72 73 
Oct. |Colombian ......... © Gi) coe coe 

| Oct, |\Costa Rica, 187... 6 %| 52 54 
| Sep. | Do 1872 2.0.00 7 %| 56 58 
) Sep. Danish, 1825 ...... 3%) so. oo 

- | Sep. | Do 1850 and '61 4 %! ... oss 
tai DO 1863 ccoccscee 4%] o0e ove 
Daly. | D0 1864 oco...00. 6%] cov ove 

Do SGov. Deb. | Nov. | Do {oa eee B96) aoe one 
p *Jan. |Danubian, 1864... 7 %| 94 96 

Jan. duly 1.64 *Dec. |_ Do 1867 ..... ... 8 %| 98 100 
one n'NE| eee ‘Ecuador NewCon, 1%! 9 ll 

rvsional. 
on n ‘nel a | Do LncWrnt. > sae 

Mar. Sept. | July. |Egyptian, 1862 ... 7 %| 92 93 
Mar. Sept. } Do Second ore 7 %| 92 93 
April Oct.| St | Aug. | Do 1864 c..cooos 7 %| 96 98 
Jan. July) 1 | Oct, ey 1868  ....0000. %| 89} 90 

‘ oe Do {tints } 7 * 99 103 
aoe July. 2 IEntre-Rio8 .....s000 96 99 

. {French Nat.Defen. : : 95} 1004 
Greek, 1824-25, ex 

Coupons ...... 6 % 15 17 
Do Coupons ... 5 6 

Feb. Aug. not applied Guatemala seoeene 5%) wee one 

April Oct.| ... 

April Oct.) 3 | Sep. | Do 1869 sso» 6%) ove 
Jan. eK 3 “Dec. |Honduras Gcvrnt. 

15 17 
April Oct. 7 eee DE) ssc exe 
Jan. July) 3 |*Dec. 0 %| 18% 19} 
April Oct.) lj *July. Hurgarian .. 5% 80 81 
Jan. July.| ... Oct.’ 74 Do 1873, Scrip. 6 % 77 78 

ove ooo | eee Do do, 601 paid. 167 58 
Jan. July ... lec. Italian, Maremm, | 

Railway ...... 5% 64 66 
April Oct.) 6.66;*Jan. | Do 1865 ......... 6 %! 88 90 
Feb. Aug.| ... | Aug. |Japan ....cccscccree 9 % 109 11 
Jan. July.) ... jApr.75| Do Scrip covseves %\ 95% ms 

eco coe oe Do do, 771 10s... ae 
Fob, Ang) occ | coe [LADOTIAN ccvcsccccce 7% 
Jan. 1867\n'ne) ... 3% i5 15} 
Jan., 1867/n'ne’ ... %' 73% 72 
April Oc.Jnne| ... Do Ang--French 6 % ... 
Jan. July} 1 /*Jan. Montevidn.Eurpn. 6 % 
Feb. Aug} 5 | Aug. soorish, Imperial 5 % 90 103 
dune Dec| .. | «. |New Granada...... 7 
June Dec.) we | ose eB mscvenenscienes OT] oor oo 
June Dec} ws | ses Do Deferred .., pee iia 

eee * eee Do Land Wots. 

(Hectares) ... eas 
Paraguay corre 8 % 44 46 
Do 1872 0008 8 %) 40 42 

- = — 

FOREIGN STOCKS, BONDS, &c.—Continued. 

=e) Next Dividends} 5 — ies ome Closing 

Due. ae ing Pr.ces. 

Jan. July) 5 | July. Peruvian, 1965 ... 5 %| ° 
Jan, July} occ | ove Do 1870 .....+. ooo 6%! 71 72 
Jan, July| 2 
Jan. July _— eee 

Do 1872 5%, 59k 60% 
Nees 63-67 3 %| 414 42 

dan. July ooo Do 1869 ......00. 3%) 41% 42 
Mar. Sept. not applied) Russian 1088 t15 % 96 938 
Jan. Juiy| 2 |*Nov. | © 1850 sco.roree 44%! 90 92 
June Dec. 14 *Mar. Do 1860 ....re00e 4) 
May Nov. « ove Do 1859 .....000e 3 66 67 
May Nov.) .- /o Do 1862 areas 6 %' 944 954 

: ng-Dtc April Oct} 1 *Jan. | DofADEPish:} 6 % 97 98 
April Oct. 1 (*Jan. | Do do, 841 15s... 5% .. as 
April Oct. «.. |*July | Do do, 1866, 1001 5 % 97 98 
April Oct. /*Jul Do do, 84/ 15s.. © 80 
May Nov. 0.15 *Aug | Do (Nicls. Rail) 78 79 
Feb. Aug. 0.1 *Feb. | Do 1870 cccccocee | 97 98 
Mar. Sert. 0.1 oo“ Do 1871  cevesere ° $54 963 
April Oct. . . 
Jan. July 1.77 ° 
June Dec.) 1 
June Dec. os 

Jan. July. 

June Dee. 4 Oct. Swedish Provncial 
Mortgage Loan 4%) .. os 

April Oct. 0.45) Oct 
Jan. July! .. | Do do, 1868......5 % 102 4 
April Oct. 1 

Do 1872 ......... 
‘San Domingo 

+» |Sardinian 

me Wnannane HR Rael sae se ae re 

& z 

| 
| 
| 

a = > = nn 3 ~— 

'*July Turkish, 1854. 6 % 87 88 
Mar. Sept. 1 |[*Dec Do 1858 ...+000 -6% 69 7 
Jan. Jaly| 2 Nov Do 1862 ........ -6% 73 74 
Jan. July 2 | Nov.| Do 1863 % 
Jan. July ... Do 1865 % 
dan, July 2.44 Nov | Do 1865 % 
Feb. Aug. ... |*May | Do Guaranteed... 4 % 103 
April Oct. Sep Do 1869 

ove | ae | ee | Do 1001. 
April Oct. Do 1871 

ove os Do Treasury 9 % 89% 904 
Feb. Aug.) 23} Nov. Uruguay,Con.1871 6 % 75} 764 
Coup. 1865 \Venezuela ....... 3 %] cco ove 
Coup. 1865 not applie?) Do ....... erccccccce 19%] «oe 
Coup. 1865 not applied) Do 1862 ......... 6 %| 18 20 
Coup.1867 not applied Do 1864 ......... 6% 18 20 
Notst.—Dividends on the before-mentioned stocks 

payable in London. 
| eee | Argentine Hrd Dis 6 %! 823 ni 

|Belgian, ex 25f... 24%! ... .. 
DO GO cocccceccese 45% 

Dutch an 0X 12g 24%)... 
D 4 %| 

Jan. ““saty| coo | oe 
May Nov.! ... | ose 
Jan. July] 0 | os 
April Oct.) ... | se 
Mar. Sept.| ... | 25 
Quarterly.| ... | + 3% 55 56 
Jan. July). «. (|Italian,ex 25f ... 5 % 60 60} 

* The Sanlags as are yearly in the case of stocks to 
which asterisks are a ed. In almost all other cases, 
where there are drawings, malbguenty. 

“- + 

COLONIAL GOVERN MENT SECURITIES. 

Autho- Closing Dividends : 
= ue, Name. Prices, 

£50000|Jan & July|British Columbia,1872 6%| ... ss. 
100000|Apl & Oct Do 1804 6%| ... se 

e. jJan &Juiy/Canada, 1877-80 ..... 6%|104 108 
«+ |Feb& Aug] Do nen. 2 
ee. |Marc Sept} Do ereeseecesecees 6% |i03 105 

2125264\Jan& July} Do 
1126062|Jan & July Do Inserbd. Stk. 5%/|102 104 

«- |Apl & Oct! Do Dmn.ot,1903 5%/105 107 
200000|Jne & Dec/Cape of G. Hope, 1873 6%/100 102 

ee |Apl & Oct} Do 1890-1900 6%j113 115 

eresecseeeveree 5%/103 104 

eo §=|Apl & Oct Do 1880-90... 6% |109 112 
eee an & July Do 1891 000. 6%/110 112 

234000/Apl & Oct Do 1900 ....+. 5% |105 107 
250000! \May & Nov Ceylon, 1878 ........000 6%|105 107 
350000|May &Nov; Do. 1882 1883... 6%/109 111 
200000\Jan & July| Mauritius, 1873......... 6% 
300000|Jan & July Do 1878....+000. 6% |106 108 
150000) May & Nov Do 1882..+...6. 6% |109 111 
400000/Feb & Aug} Do 1095-96 ... 6%/|114 117 
125000) May &Nov Melbrne.Corp.1867-75 6%| ... s+ 
114700|Apl & Oct)Natal cseccocrscsssssseees 
7100) May & Nov 

137000/May & Nov! wine 103 105 
166000| Jan & July|New Brunswick ...... 6%|.96 108 
1135800\Jan & July|New 8. Wales, 1876... 5%|i00 101i 
5031500 Jan& July Do do 1888-1902 5% 104 105 
650000 Jar & July Do red. by annual 

draw. fm '67 to'75 5% 100 101 

1000000 Jan & July Do 47.7.2: 388-} 6% 1008 1014 
93100 Jan & July New Zealand, 1891 ... 6% 108 110 

493500 Jan & July Do eocccnsee + 5% 104% 105} 
5609000 Quarterly* Do Consol. 5% 104 305 

204000 Mar & Sept Do 1891 ... 6% 110 112 
332000 Jne & Dec Do 1891 ... 6% 109 111 

Do Pro. of Auc.) 

+ 6%j|110 112 
6% /11G 112 OD ceveceesereseeveceses 

31600 Apl & Oct ser. &2,18965 6%, woo ave 

250000 Jan & July Nova Scotia, 1875...... 6% 100} 1014 
225000 Jan & July | Do 1836...... 6% |106 103 
1850200 Jan & July, Queensland, 1882-5... 6%|!08 109 
1608050 Jan & July Do 1891-6... 6%|111 112 
299500 Jan &July\8. Australian, 1881-90 6%|107 110 
410200 Jan & July bo 1891-9000 6% |111 113 
778500 Jan & July Do 1901-18 6%|113 115 
240000 Jan & July, Do 1911-20 5% |105 106 
102500 Jan& July|Tasmanian, 1995 ...... 6% i08 110 
652800 Jan& July) Do red. 1893 to 1901 6%|109 110 
333000 Jan& July|Victoria ....0cccsessseres 69) oe ove 

850000, Jan & July| Do = 189 L.....0000066 6% (L14 116 
7000000 Ap] & Oct) Do 1883-6......... 6% ji114 1123 
2107000 Jan & July) Do  1894...........- 5% |.05 106 

* January, April, July, October. 

AMERICAN STOCKS. 

Dols Name. 
Keveem- 

able. 

United States ...........000. 6% /1881| 93 
Do 5/20 years....ccreeceeeee 6% |1882| 1 

scsesseeses 6% (1884) 90 
93 

92 

8 

BE 
re | 

1D srvesesereene 

D0  ccococccseee 6% | 1885 
Do 1867,371,346,350dol, 

6107 | 

issued up to 27 Feb mesh 6% |1887 600000000 

S23 8 S88 - 

New creseseeeses 6%! » ; lon 
eee ay pe 

495800) Do 
100000¢ Do 
3000000 Do 

619800/| Do 

1D cecevccccocerceccccocsocces OF) coe | 
45 
35 

Do New Funded ......... 6% 1905) 41 

89 
7 

6000000 Alleghany Valley Railroad 7% 1910) 
17500000 A&G. W. 1Mort.1,000 dols 7% 1902; 
11500000 

10000007 

Do 2 Mort. 1,000 dols ... 7% 1903 68 
Do 3rd Mortgage bestsiien * 902) 354 
Do Con. Mort. Bonds*.. 7%) '1880I s 

| Do BischoftseimsCer ts. 
8600001 Do Reorganisation Scp. 7% 1874 
7600001, Do Leased Lines Rental 

Trust Bonds, Scrip... 7% 1902) 
6000000 Atlantic, Miss, and Ohio 

| Con, Mortgage Bonds. 7% ... 
8000007 Baltimore and Ohio......... 6% 1895) 99 101 

Sai SSSSGSTLLLSLEE 

|(Guar.by Pen.& N.Y.Cen.Rail.)| 
7000007 Cairo and Vincennes ...... 11909 
5835000/Cen. Pacific of Calfornis.. 6% 1896) 78 81 
2500000, Det. & Mil. 1 Mort. Bonds 7% |1878| 65 70 
1000000, Do 2 do 8% 1875) ... 

78000000) Erie Shars.,100 dols ww... | w+ | 47 473 

3500000; Do (Tunnel) ............... 6% | py 79} 803 

8536900) 
10000007 
3000000) 
4000000) 
6000000 

Do 7 % preference do... eos | cee 
Do 6 % Convert. Bonds 1875 
Do 1 Mortgage.........< oe 7% 1897 
BD OP escnniiccesenicie coves 7% 1879 
J) eer 7% 1883) ... 

a DoEuropean Agency Cts (4 
47108007) Do Consol. Morigage ... 7% 1920) 94 95 
12892002) Do scrip .............000c0000 7% 1920; on ose 
4000007 Gilman, Clinton, & Spring. 7% 1900) 

\Uilinois Central, 100 dols 
Shares, all paid. eeceneee oo 

5000000! DDO scccscssssscsesseeeseree,.» 6% |1875 
| Do Redemp. Mort. Buds $% | 1875), 99 1e1 

12000000 Do sseseseee 7% 18761 75 80 
‘8000007 tiinots & ‘St ‘Louis Bridge 

Mortgage..........06 7% 1900] 99 101 
500000/| Louise and Nashville... 6% 1902] 90 92 

0 scrip, 651 paid........ ° oe ee 
tase Cincinnati Rail. 

Bonds cccccecccsccccccecece 1891] 86 89 
7000007, Memphis and Ohio lst 

Mortgage Bonds ...... 7% 1901/ 99 101 
side Michigan Central, Sinking 

Fund, Ist Mort.......... 8% 1882] 85 $0 
8000 Milwaukee&St Paul,1 Mort 7% 1902] 86 88 

335 Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% | one ee 

te New York Central, 100dols 
EE | oo | 78 OS 

4000000/| N. Pacific Railroad 1 Mort 1900] 74 77 
3000000) Jregon and California . 1890} 25 35 

; Panama General Mortgage 7% 1897| 91 93 
2400001 Paris and Decatur ...... .. 7%! ss 386 

Pennsylvna, 50 dols a ose 
we Do ist Mortgage ......... 6% 1830] 78 82 

6000000// Do2nd do sreseesee 6% 1875) 99 101 
Do General Mortgage .. «+ 6% 1910] 963 97% 

(Pore. tw & Erie, ist \ 
188] Mort., (gua. by Penn- 

sylvania Rail. Co.) ... 
Do with option to be pd 

in Philadelphia......... 97 99 
Do Genera! Mortgage... 6% 1920 87§ 884 

Philadelphia and Reading 
50 dols shares .......++ 434 444 

8000007! Do Gen. Cons. Mortgaze 6% 1911 974 98¢ 
6000001 Do Con. Mort. scp. 54/ pd 6% pe | on ee 

4000001 

100000/| 

5000000 

3000 Union Pacifie Land Grant } 
lst Mortgage Bonds... 7% 1889 | 

5000002 Union Pacific Rail, Omaha 
Bridge.......0s-seseeeee + 8% 1896) 87 89 

869200] United New Jersey Rail | 
Nd Canal....cccse-++008 6% 1894) 93 100 

2000002 West Wisconsin, Railrod, 4 
Lana Grant., Mort. ... 7% ... | «++ oss \ 

* Issued, 2,771,600/—reserved for exchange, 3,228 4001. ; 

[July 12, 1873. 

PRICE CURRENT. : 

wil next | 7 

a r ' ussian 1822, £ tl ao : | Pei a é ~ Selsey 

“| Sani: — $31 “cae a aS 
dhs | sine 
| soe ose on ai | 4 

4 ss aa Bm | | " | 

: : coves ! + # | eo = | 

eet ee eel eel ee 

BANKS 
Divi- 

Autho-| dend . ¢ | 5 | Closing 
rised | per ame, aj=| 
Issue. |annum. | | & | Prices. 

100000) 5 % |Agra, Limited, A oo 10}10| 7% 72 
80000} 7 % |Alliance, Limited ... 25 | 10 | 12} 13% 

160000! 24 % |Anglo-Austrian .....,) ... |... | 17 19 
60000) 10 % |Anglo-Egyptian, L... 20 | 20 | 33 34% 
20000} 10 % | Do New wu. 20/35 | 17° 17% 
6000} 8} % Anglo-Foreign, Lim. 20/1 10 | 93 103 
60000} 17 % |Anglo-Hungarian ... 20; 8 | 5 6% 
15000} 5 % |Anglo-Italian, '66, L, 20 10| 6% 7 
30000) . % \Bank of Australasia, 40 | #0 52 64 
12500) 8 % |Bank of B. Columbia! 4 20 | 19% 20% 
2500| 8 % | Do New, iss.at2p 20; 56| 4 6 



July 12, 1873.] 
BANKS—Continued. 

Divi- | 
Autho-| dend z i | Closing 
rised per Name, aia ‘ 

Issue. |annum. m | & Prices. 

30000 38} % Bk of Constantinople, 10; 6; 73 73 
10000; 20 % |Bank of Egypt ......| 25 | 25 | 50 62 
«- | 12 % {Bank of Ireland...... — SED | sas eve 

«+ |Bank of Otago, Lim. 20 | 10| 72 8} 
35000, 10 % Bank of Roumania..| 20/ 8) 7% 7 
20000, 10 % |Bank of S. Australia) 25 | 25 | 31 33 
20000 10 % /[Brk of Victoria,Aus.) 50 | 25 |... ... 
60000 124 % |Bank of N. Zealand, 10 | 10 | 164 17} 
20000, 10 % (British N. American) 50 | 50 | 67 69 
20000 8 % |CentralcfLondon L; 10; 6| 6 63 
40000 2} % |Chartered of India| 

Australia, & China) 20 | 20 | 14$ 153 
30000] 4% (|Chart.Merc. of India,| | 

Condon,and China| 25 | 25 | 22 23 
60000! 10 % |City ..... veces] 20] 10 | 14 15 
20000 15 % {Colonial .......0000+-|100 | 30 | 69 61 

| 200000, 9 % |Consolidated, Lim... 10] 4| 68 64 
20000, 4% |Delhi and London. 

TANCE cccoesscceve 25 | 25 | seo ove 
60000 12 & bs English Bank of Rio} j 

de Janeiro, Lim... | 20 | 10 113 12 
| $0000 7 % |English, Scottish, &) 

Australian Chart... 20 | 20 | 204 214 
| .. (121¢/5ps Franco-Egyptian «| 20| 10 | 14 35 

10000 12 % |Hongkng &Shangbail | 
| | | Bank Corporation., 283) 28}; 41 43 
| 45000 8 % |Imperial, Limited... 50 | 15 | 19 20 
| 202500 10 % |Imperial ‘Ottoman ...| 20 | 10 | 34} 15} 

6000 8 | 26 | 25 | 20 22 
6000, 8 2,10, 6 8 

100000, 1 % |Lan nd MortgageBank | 
of India, Limited.| 20| 5| 14 14 

| 620000/ 6% | Do5%Debentures { 
| 1864, for 30 yrs..100 |100 | 87 90 
| 20000) 10 % |Lond. Bk of Mexico } 

& Sth. America. L. 30 | 20 | 21 22 
24987' ... |Lond.ofCommerce,L 20 | 10 | 9 10 
6000; 10 % |Lond. & R Plate, L.100 | 40 | 50 62 

40000} 10 % | Do New weve wees 25 | 10 | 124 13 
60000, 8 % |Lond. Chart. of Aus. 20 | 20 22% 23% 
60000 20 % |London and County. 50 | 20 | 57 58 
10000}... | Dosecrip ... 50 | 20 | 544 55% 
80000 26 % |London Joint Stock. 50 | 15 464 474 
22500, 9 % |London and Provin- 

| cial, Limited ...... 10) 65) 7 7} 
60000 12 % |Lond.&8.FranciscoL 10 | 10 | 13} 144 
25000. 5 % |London & 8. African 20 | 20| 13 14 
10000} 6 % |Lond.& 8. Western,L|100 | 20 | 15 16 

100000} 20 % |Lond.& Westminster|100 | 20 | 66} 67% 
40955; 10 % |Mercantile Bank of | 

| the River Plate, L.| 20! 6) 6} 7} 
15000; 10 % |Merchant, Limited...|100 | 25 | 28 30 
20000 «» |Metropolitan, Lim...) 10; 10} 5 6 
10000; 8 % |Midland, Limited ...|100 | 20 | 26 26 
40000, 10 % |National .....ssessessee| 60 | 30 | see ove 

300000 = % |Nationalof Australas! 5! 4/| 652 6} 
30000 6 % |National of Lpool. L.| 25 | 15 | ... av 
10000; 22 % |NationalProv.ofEng.|100 | 42 |148 150 
55000| 22 % oui ane a1 ae 
22500; ase Do New, iss.at 10p} 20 | 12 | 425 43% 
45000! 5 % |New London &Brazi- } 

lian, Limited ...| 20} 10| 74 8 
50000 15 % |New South Wales...) 20 | 20 | 41 43 
60000! 34 % |North-Eastern, Lim.) 20| 6) 63 7 
60000, 6 % |North-Western ......) 20 | 7}... 
60000, 12 % |Oriental Bk. Corpor.) 25 | 25 | 42 44 
20000, 20 % |Provincial of Ireland|100 | 25 | 90 92 
4000 20 % D0 New ccccccsccces| 10 | 10 | woe ave 
7051, 10 % |Standard of British 

} 8. Africa, Lim...|100 | 25 | 234 24% 
10000, 10 % | Doissued at6pm.j100| 10> 8} 9% 
40000; 13 % |Union of Austrelia...) 25 | 25 | 45} 464 
80000 20 % |Union of London ...) 50 | 15 | 42} 433 
10000 Do serip ..-......+.! 60 115 | 26 27 

— eee — = = SaaS = 

TELEGRAPH COMPANIES. 

Autho- ¢ Closing 
rised @ Paid. Name. Pri 
Issue. TICES. 

| 1675000 Stock ” \Anglo-American, Lim...141 143 
} 90000 10 Brazilian Submarine, L| 6 53 

16000 10 all Cuba, Limited ............ 9} 10 
65000 20 8 (Direct U. 8S. Cable, Lim.. aes tie 
339700 10)! 30 |Easrern, Limited .......... 9} 93 
30000, 10; 10 Do NOW  ..coccossssscee-es] © 94 

19976560, 10) all |Eustern Exten. Ausirala- 
| sian and China, Lim... 9 8} 

125000 10. all |Great Northern............. 10 10} 
45000 20) 13 Great Western, Limited. ...  ... 
17000} 26 all [Indo-European, Limited) 14 16 
12000 10 | all |Mediterranean Exten., LL; 54 6 
3200, 10) all Do 8 % Preference.... 11 12 

43176) 20; 20 |N. York, Newfoundland, 
|} and London seco | 21% 22 

$2000} 10| 2% \Peunama & Sth Pacific, L} ... ... 
9000} 8 | 8 |Keuter’s, Limited.........| 10} 114 

62500} 20) all Seciété Transatlantique) 
} Francais, Limited ......| 333 34 

20000) 20 | all DO WOW cccccecccees os 
—— |Stock| 100 (Submarine ........ eccee 1230 240 

25| 1 all Do _‘Scrip.. oe, 22 2 
ano 10 | all |West India & Panama L] 7 72 
1500)100€ | all |Western Union of U.S., 

dols | 7 % Ist Mort. Bonds...) 91 93 

_DOCKS. 

Autho- > j 
| rised 3 | Closing 
| Issue. | @ | Paid.) Name. | Prices. 

| £ | 
| 1005688|Stock| 100 |East and West India .......105 107 

19347] 60 | 60 |Hull............ epbupnauegecosoes 47 5 
5756697|Stock| 100 |London and St Katharine 73 75 
| 1062500] 100 | all | Do Debenture Stock 4%| ... «+ 

GOOOOL] Stock} 100 |Milwall  ....ccscccescccseses 5 49 
360866] stoch| 100 |Southampton ... | 85 87 
187071} Stocl] 10 |Surrey Commercial .. -| 97 98 

THE ECONOMIST. 
INSURANCE COMPANIES. 

Divi- | 
Autho-| dend . | ae oe 
rised | per vame, } @ | 
Issue. |annuz., lao | a | Prices. 

50000, 10 % |All’ anc2 Brit. & For.100| 11 | : 
10000 56 % | Do afarine ..........100 | 25 | J 
24000)13F % |Atlas.....secccoge a 
8000 6 % lareus Life ouns “| 25 ove 

50000, 25 % \British and Foreign, 
Marine, Limited...| 20| 4 o 

20000' 12 % |Church of England..| 50; 2 ote 
6000} 5 % |Clericai, Medical, & 
F | General Life ......:100 | 10 ow 

= 124 %/|Commercial Union...| 50 | 5 | 82 9} 
40% &b County ..... e100 | 10 | ave 

e1eols ti % |Crown .. «| 50 | 344) ove 
50000| 5 % |EAglesessereseee eet ee OE an 
10000 10 % lEquity and Law...... 100; 6 one 

72 % |Eng.&Scott.Law Life 50 | 34, «. 
aaeed ee English and Scottish | 

| Marine, Limited...| 25 2 eco 
10000} 6 % |General......ccccceeefl00 | 5 | ove 
25000; 5 % |Globe Marine, Lim...| 20 4 3.4 
5000, 5 % |Gresham Life........., 20 | 5 | os» 

20000} 6 % [Guardian ...........0+. 100 | 50 “a 
20000, € % |Home and Colonia! 

Marine, Limited...) 50| 5| 3h 4 
12000 1 pr sh. Imperial Fire ...... oo-(100 | 25 | ove 
7500 10 % (Imperial Life ......... 100 | 10 | wm 

13453) 1 % [Indemnity Marine....100 | 50 | ie 
50000 18 % (Law Fire .... +100 | 23 ace 
1000044 p sh, Law Life.... --100 | 10 | oe 

100000 123 % Lancashire . 20 | 2| ase 
20000 6} % Legal &General Life) 50; 8] «. 
87504, ... |Liverpool & London | 

| Fire and Life ...| 20 | 2 eee 
49626] 6% | DoGlobe(l/anns)| ... |... | os 
35962} 24 % |Londom...scescecsseesees 25/123)... 

40000) 5 % |Lond. & Lancas.Fire) 25 | 24) w+ 
10000; 6 % |Lond. & Lancas. Life) 10 li scce 
20000| 444 %/Lond. & Provin. Law| 50 7 ae 
50000) 20 % |Lond.& Prov. Marine} 20, 2)| 33 4} 
10000] 38} %| Marine .....0..ec00000004100 | 18 62 
60000 25 % |Maritime, Limited...| 10 2 = 
60000} 5 % |Merchawts’Marine,L} 10) 2/ 1 1% 
40000) 20 % iN. British & Mercan.| 50 | 6}| 26 27 
40000) 25 % |Ocean Marine.........| 25 6/15 i6 

40000) ee |Oriental & Gl.Marine| 25 | 2)| a 
ese FARE A POMNERR cccccesecccencesee] cee | cco | 20s 
co (6 OR BaP ececcccccccesecce| ce | ove a 
2500 12% Be eee a ental 100 | 10 cine 

20000 5 % |Realm Marine, Lim..| 20 5 o 
200000 80 % |Rock Life....... cccccces} 5 | 10/| 8} 
6892207 20 % |Royal Exchange......| Stk 100 ooo 
100000 10 % |Royal Insurance......| 20 3 eve 

1600 77% %|UNiION ....cccccceeseree|200 | 20 on 
eve + |Sun Fire ... eco | all eee 
4000 22/prs.| Do Life.......c.ce00+) oe | all eee 

100000 25 % |Thames and Mersey 
Marine, Limited...) 20 2); 7 7% 

10000 15 % /Thetis Marine, Lim..| 20 6 8 
40640 20 % |Union Marine,Liver- 

pool, Limited ......) 50 5 eee 
6000 38 % |Universal Life ......,100 10 eco 

50000 15 % ‘Universal Marine, L| 20 65! 104 113 | 

GAS. \ 

| | | 

Autho-| ¢ | | Closing 
rised | 4@ | Paid. Name. : Issue. | = Prices. 

cnqnaneea r 
40000 5 all |Bombay, Limited ......... 5} 5} 
10006 5 4 Do do New.... 45 

4372501 Stck. 100 |Commercial ......... -|152 155 
20000, 20 all |Continental Union ......) 20 21 
10000 20 10 | Do New, 1849......00...| 10 104 
10000 20 20 | Do New, 1872.ccccocccces| 8 $3 
10000 20 all bo7 % preference eo] 26 
23406! 10 | all |European ..cccccccccssese “| 134 } 
12000 10 | 7%| Do New... .| 9 10 

160000 10 all |Gas Light and oe A.| 14 14% 
20000, 10 C6 | DOA crscosscccessecesere] SP OF 
10000 10 All | De B..cccccceces steeeeeerees| 8 7% 
2500010 | 10 | Do5%pf-conv. -(latiss)) 1 2k 3: 24 
20000 10 | all | DoC€,10% ae 19} 19 
12000) 25 all | Do D GO cecceccceccoscscee, SS 

1560000 Geek all Imperial .... ./159 161 
52000! 124 | 124 | Do......... -| 15 16 
26000, 124 7k | Do New, 1872.. ccccccoce| 92 10} 
56000 50 | 432 Imperial Continental ...) 65 67 
3000 40 all [Independent .......0.00000, 64 66 
3000 10 all | a 8} 

3000 20.20 | | 244 254 
250000] Stck. 100 eee 52 155 
150000: Stck. alt | +s/J17 120 

25000, 20 20 |Monte Video, Limited when 23 24 
30000) 6 all |Oriental, Limited .........| 64 7 
30000, 5 Bh | DONCW cccccccrcccccecree] BE SF 
a i «» {Patent Gas... +-| 3} 3 dis 

27000, 20 all |Pheenix ... esoee| BLE 325 
144000/'Stock 100 | Do..... smevee| 90 92 
360000! Stock 45 Do New ... .| 58 60 

5000) 20 All | Ratcliff... sccosreccerscsssees | 31 32 
80000 20 all |Rio de Janeiro, Limited| 35 37 
4000) 50 all |South rconndncaten cooree| 83 85 
4000, 124 all D0...00+ ST aiednene 20 2 

20000! 124 34 i Gscksatedinies EER, 7t 72 
15000 10 all |Surrc y Consumers......... 15% 16 
10000! 10 y | DOsersesssersenseesersees e- | 11} 113 

INDIAN RAILW AY DEBEN TURES. 

Deben. | Closing 
Capital Name. Prices. 

881700) Bombay, Baroda, and C. India 5 % 106 105 
1871300} East Indian .........0000. enene-oe - 5 %109 il 
2207450 Do 44% $9 101 
742550 Do sees concenees.cosns Stes OO 208 
237060) Eastern Bengal ......cse0 sees 5 % 101 103 

1968600) Great Indian cease secee oe ey, ee 
1074450 Do ove pencssous ; % i102 104 
187700| ireat Southern o! sf Indie & eevee 5 % 105 107 
489800 | Madras ....ccccccscocesee-seve-- ove 5 %\106 103 
609 | Jude and Rohilkund, Limited 5 %'106 108 

) 

845 

MISCELLANEOUS. 

Divi- | | 
dend io |; | 
per Name. | iS | Closing 
ann. | e | Ge | Prices 

——— a 
Bonpbs, Loans, AND Trusts. | Pr 

5 % Boston (U.S.) 5 %Sterl. Loan|100 | all | 91 93 
7 % Egypt 7% Viceroy Mort.Loan/100 | all | 88} 89 
9% Do9% Guar.by Egypt.Gov.|100 | ali (101 2 
7 %| Do7% Khedive Mort. Loan/100 | all | 80} 81 
6 % Foreign and Colonial Govern-| | 

ment Trust 6 % Bonds .../100 all (103 105 
5%! D0 5 % ccccncccccceses soscsceeeee(100 | all | 94 96 
6%! DoG %, 1871  ccce.reeee seseeeee LOO | all | 98 101 
6 % Madras Irrigation and Canal, | 

Guar. 5 % by Indian Gov. Stk. |100 103% 44 
6 % New York City 6 % (Ex. 4/6)..| ... | -. | 87 89 
es» {Quebec C ‘ity 6 % Con, Fnd stg. 100 |1L00 105 107 
7 % Roumanian Gov. Iron Bridges} | 

Annuities 7 % Certificates 100 all | 93 95 
6 % Share Investment Trus', Pref.)100 |100 | 82 85 
oe ae 100 |100 | 17 20 
6 %\Spanish 6 % Nati nal Lands| r v | | 

Mortgage Certificates Sep/2000| all | 52 54 
ee (Submarine Cables’ Trust ...... Cert}100 |122 216 
6 % |Tobacco 6% Loan, guaranteed | 

by Italian Government ...|Stk.| all 94 06 
Coat, CoprEr, Iron, &c. 

15 % % 'Bolckow Vaughan, Limited...|100 | 85 | ... ss 
9 % Centrai Swedish lron&Steel, L 50 | 50 | 43 44 
6 % Copper Miners of England, | 

PTCL. 74 % cccccccessceceersvees] 20 | 81) | 16 18 
43 %'Ebbw Vale StL, Iron, &Coal, L. 32 | 29 | 22 23 
ee |Emma Mine ...... esenadecubindiied |} 20;20! 3 3} 

10 % English & Austral. Copper, L,| 3); 2 2 2 
-- Flagstaff Mine.. 10 | 10 | 112 123 

7k %\Lydney & Wigpool Tron Ore, L. 10 | 6| 3b 4% 
«. |Nantygle and Blaina Iron- } 

works “ Preferred,” Lim. eo | all | 79 84 
7 %|Rhymmney Iron........cccccccsccece jall | 40 46 
7 %| Do New....... wes 18 | all | 12 13 

COMMERCIAL, FINANCIAL, AND | 
INDUSTRIAL. 

15 % Australian Mortgage Land & | 
Finance, Limited ....... coves] 25) 5 | 6b 7 

3 % Ceylon Ceneeey Limited ..., 20 | 20) 14 15 
3 %| Do .. eel 20/10) 6 6 
BS GW) De ccoovecreccscvesesceees | 20; 6; 18 2 

1} % City Offices, Limited .. 50 | 35 | 8h 9% | 
5 % City of Lon. Real Prope rty, "L| 2/12} 7 7% 
8 % Colonial, Limited ..... avedesnces Gt i ccs es 
8 % Credit Foncier of England, L.) 6 ,all | 4 4% 

12 % Credit Foncter of Mauritius,L. 50 | 10 | 114 12% 
6 % English and Foreign Credit..., 16 | 8 | 3% 4% 
10 % Fairvairn Engineering, Lim... 6| 5| 4 4% 

184 % Fore Street Warehouse, Lim. 20 | J4 |, 27 28 
7 % General Credit & Discount, L.. 10 | 7%) 7} 8} 

134 % Hooper's Telegrph. Works, L.| 10 | 10 | 13g 14 
5 % Iudia Rubber, Gutta Percha, | 

& Telegraph Works, Lim... 50 | 45 | 34 36 
6 % International Finan.Soc.,Lim| 10 | 5 | 3% 3§ 

10 % |Liebig’s Extract of Meat. Lim.) 20 | all | 20 21 
«. London & Glasgow Engineer- | 

ing & Iron Shipbuilding, L.! 50 | 25 | 17 19 
«» |London Financial Asso. ,Lim.| 60 | 30 | 13 16 

82 % Mauritius Land, Credit, and | 
, Agency, Limited ............| 10! 2] 12 23 

12 %|National Discount Com., Lim.) 25 | 6; 11 lg 
16 % New Zealand Loan and Mer- | 

cantile Agency, Limited 25 | 24} 3 at 
10 % New Zealand Trust & Loan,L) 25 | 5 
20 %|Telegraph Const. & Main., L., 12 | all | 33 38) 
20 % Trust & Agency of Austri., L. 1 | 1 lj 2 
10 %/Trust & Loan Co. of Canada| 20' 5| 6% 7 
6 % United Discount Coipor, Lim. 15 | 6 53 62 

LAND. | 
7,.°, % Australian “oeeeet hannenees 25 | 214) 62 65 
i .s. British American Land.. . 50 | 44 | 37 41 
2 p.s. Canada Company ... 25 | ali 101 1e3 
8/ % Hudson's Bay (Gov. & Com. af 

Adven.of Eng.,tradng into) 17 | all | 172 18} 
8 % Italian Land........ Sedenibenient ecoe| 10 5 oo ee 
5 % |Land Securities, Limitea 60) 6) 3 4 

. (Natal Land & Colon. Co., Lim.) 10 | all | 43 5% 
6 %|North British Australasian, L. Stk.100 | 70 75 

10 % |Utago & Southland Invest.,L.. 6| 1/| 1¢ WE 
4 % Pee! River Land & Mineral, L. Stk. 100 | 78 81 
8 % “io de Janeiro City Improv.,L. 26 | all | 25 26 

10 % Scottish Australian lavest.,L. 3tk.|100 |ils 123 
7 % south Australian Land 26 | all 32 34 
wee | Wan Diemen’s Land .e...00006, 30 | 284) 22 1d 

SHIPPING. | 
15 % ‘British Ship Owners .rercccesees 20 | 7h we ane 
10 % General Steam Navigation ... 16 | 14 | 26 28 
10 % National Sieam Ship, Limited, 10 | all | 144 15} 
6 % {i ’eninsular & Oriental Steam 60 | all | 62 64 
6 % Do New, 1867 ceccccscocseceeree, 50 | 10) 9 10 

19: %, Royal Mail Steam .....cccsssseos 100 | 60 | 85 87 
10 % "| Union Steam Ship, Limited.. 20 | all | 23 26 

Tra. | 
10 %lASBBM cccrcccrcce csccccsssseceseses| 50 | 20 | 35 37 

britisn Indian, Limited. 20 }all | 4% 5% 
8 % Darjeeling, Limited ........000 20 | all | 19 2) 

$ Eastern Assan, Limited ...... 10 i <o ++ eee 
9 9% Lebong, Limited .......006 eceeeces 10 | all } 9 10} 
.. |Upper Assam Limited....... « 10 | all 1s 2 

| TRAMWAYS. 
3/p.sh. core and Foreign, Limited. 10 3 | 4 t 

6 % | Edinburgh .cocsssceceseseeees oot 101 6) 8 @& 
7 %\Uisbon Steam, Limited.......... 10 | 10; 5 5 

1L %\iondon, Limited ..... 10/10; 11 3 
10 % North Metropolitan 10 | all 114 328 

10 % 1D ceccsccs ecocnoueccosers mice we. OF Ue a 

1% % Anglo-Mexican Mint............ 10 all | 16% 17% 
te % iseriin Water Works, Limited 19 | all | 18 19 
14 IC rystal Paiace....... vcvcccccoccoee Stk (100 | 26 33 
7 %| Vo Preference ... stk. 100 111 116 
6%, Dob % Perpetual Debeatrs Stk. 100 117 122 
... {italian Irriga.(Canal Cavour) 20 | all S$ 8 

51/3 | Vo6é % Bonds, red. 1870 ... 100 | all | 72 74 
10 %|Lon. General Omnibus Co, L. Stk/L00 |107 112 

ws. |Native Guano, Limited ....... 6 all | 4% 5 
pa INew Sombrero Phosphate, L.. 10 | all 13s & 

Phospho-Guano, Liaited, A } 
Preferred ..ccoccce--seccssesee, 10 | all | § F 

ed 
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[CONTINUBD FROM PaGE 843.) 

payable quarterly. In order to “ guarantee a dividend to the 
investor by spreading the risk as much as possible over 
existing telegraph systems,” the present trust company is 
brought forward under an experienced board of 
directors. The shares of this company will be issued in 
exchange for shares in the Anglo-American, Eastern, Eastern 
Extension, German Union, Indo-European, Telegraph Con- 
struction, Submarine Cable, Trust and Submarine Company, 
at specified rates, all allotments being made in equal propor- 
tions of ordinary and preference shares. Subscriptions in 
cash will also be received. The directors reserve the right to 
arrange for the transfer of any undertaking to this 
company. 

Jesty’s Patent Marine Anti-Fouling Composition and Durable 
Paint, Limited.—Capital, 50,0001, mm 5/ shares. Object—To 
work the patents for the United Kingdom and the Continent 
granted to Messrs Jesty and Co. “for their remarkable 
composition and paint for the prevention from fouling of 
ships’ bottoms, and the preservation of the same and other 
surfaces from the action of the sea and fresh water. The 
purchase price is 15,000/ in cash, and 15,000/ in shares. 

Lisbon Steam Tramways, Limited, 8 per Cent, Debentures —The 
| directors invite applications for 1,270 debentures of 100/ each, 
bearing 8 per cent. interest, the issue price being par. Interest 
is payable quarterly, and the redemption is effected by a 1 per 
cent. accumulative sinking fund at 10 per cent premium. 

Lion Brewery.—A dividend at the rate of 6 per cent. per 
annum has been declared, free of income tax. 

Newcastle Chemical Works,—The Company have deelared an 
interim dividend of 7s 6d per share—equal to 124 per cent. 

er annum—on account of the earnings for 1873 to the 30th 
une. 
New Zealand Fibre Works, Limited.—Capital, 100,000/, in 10/ 

shares, one-half first issued. The object is to introduce the 
manufacture of textile fabrics from the “ phormium tenax ” 
and other New Zealand fibres. It is proposed to establish a 
factory in New Zealand for such goods as woolpacks, corn 
sacks, &c., which are in demand there and in the Australian 
Colonies, and are easy of manufacture from the tow or residue 
of the prepared fibre without the aid of complicated machinery 
or highly-skilled labour, while the long and finer portions of 
the fibre can be shipped to England, where a market is already 
established for it. 

Peel River Land and Mineral—The yearly accounts will be 
laid before the proprietors as usual at the next annual meet- 
ing, meanwhile from the amount of revenue realised and in 
hand, the directors feel justified in recommending to the pro- 
prietors the appropriation of 15,000/ m payment of an interim 
dividend of 24 per cent., free of income tax, to be paid on the 

|| 22nd July. 
Prestolee Cotton Mills, Limited,—Capital, 120,000/, in 100/ shares. 

The design is to acquire the property of the Prestolee New 
Mills in Lancashire. The vendor accepts 72,000/ for the pre- 
mises, of which 30,000/ may remain on mortgage, to be liqui- 
dated at the rate of 3,000/ per annum. The mill adjoins the 
Manchester, Bolton, and Bury Canal, and is near to the Stone- 
clough Station. 

Kadway Debenture Trust.—All the capital has been subscribed. 
The number of investments is 51. The rate of interest 
averages 7/ 7s 9d per cent. per annum. An interim interest, 
at the rate of 6 per cent. per annum, has been declared. 

Railway Share Trust.—The number of investments is 36, 
averaging 12,400/ each. The estimated average rate of return 
is about 7/ 9s 4d percent. per annum. Interim interest at the 
rate of 6 per cent. per annum has been declared. The direc- 
tors propose to issue the preferred “ B” shares. 

Silber Light.—A final call of 2/ per share is payable on the 
22nd inst. 

South of England Oyster, Limited —The directors have invited 
subscriptions for 2,000 10 per cent. preferential shares of 5/ 
each, being the balance of the 4,000 shares authorised. 

Telegraph Construction —An ad-interim dividend of 12s per 
share is announced. 

Universal Drug Supply, Limited.—Capital, 50,0001, in 51 shares. 
The central store of this association, at 357 Oxford street, is 
already established, and it being decided to open several 
branches, an issue of 2,000 new shares is being made. 

Welsh Woollen Manufacturing, Limited—Capital, 150,000/, in 
10/ shares. The object is to develop and extend the manufac- 
ture of Welsh flannels, woollen goods, and tweeds in Wales. 
It is proposed to purchase, for 40,0001 in debentures and 
shares, the mills of the Cambrian Flannel Company (Limited), 
at Newtown, Montgomeryshire, and also a mill and premises 
at Llenidloes, worked by water power, with auxiliary steam- 
engines. 

MINING COMPANIES. 
Gauley-Kanawha Coal, Limited,—Capital, 50,000/, in 5! shares, 

of which 4,000 are A or preferred shares now offered, and the 
remainder are B or deferred shares. The Company will 
acquire and work a freehold property known as the Gauley 
Mountain Coal Estate, in the Kanawha Valley, West Virginia, 
now opened out by the Chesapeake and Ohio Railway. The 

[eee aeeeeee tec eee cree anes 
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area of the estate is stated to be 1,060 acres, covered by 
timber, and the coal is partly Cannel and partly Splint and 
Bituminous. The vendors receive 6,000 deferred shares, 
which take no dividend until 10 per cent. is paid the preferred. 

Maldon Gold Mining, L isited.—Capital 50,C00/ in 2/ shares 
present issue 20,000 shares. 10 per cent. interest 1s guaran 
teed for three years. Two mineral estates in the Maldon 
division of the Castlemaine mining district, Victoria, Aus- 
tralia, are be to acquiredfand worked. The purchase price cf 
property and plant is 30,000/, partly in cash and partiy in 
shares. 

North Hustler’s Comet Gold Mining.—This Company was regis- 
tered in January, under the provisions ef an Act of Parlia- 
ment of Victoria, Australia, to work a concession from the 
Crown, situated on the Northern continuation of Hustler's 
golden quartz reef, Sandhurst. These golden lodes in 1871-2 
are stated to have paid dividends at the rate of 400 per 
cent. per annum. Fifteen hundred shares are open for appli- 
cation at a premium of 5 per cent. on the original cost of 1/ 
per share. 

Rio Tinto Company, Limited.—Share capital, 2,250,0001; present 
issue, 2,000,000/, in 200,000 shares of 10/ each. This extensive 
capital is to be raised for the purpose of acquiring the ‘* Rio 
Tinto” mines in the province of Huelva, purchased from the 
Spanish Government for 92,800,000 pesetas, plus 1,195,912 
pesetas for plant, X&c., in all about 3,850,000/, payable by ten 
yearly instalments. The first instalment 374,680/, and 48,000/ 
for stock, have already been paid, and for 150,000/ in cash, and 
600,000/ in 8 per cent. debentures, the benefit of the purchase 
is transferred to the company. Messrs Edwin Clark, Pun- 
chard, and Co., have contracted to construct and equip a line 
from the mines to the sea, tunnelling into the mine, and build- 
ing the necessary piers, for 775,000, to be completed in two 
years. The property, it is stated, is freehold in perpetuity, 
and contains 4,710 English acres in one connected tract; and 
the celebrated Tharsis sulphur and copper mine is on the same 
mineral range. When the works are in full operation, it is 
computed there will be an annual revenue of 835,000/, sufficient 
to pay 18 per cent. to the shareholders, even if the whole of 
the instalments falling due to the Government after the 
first three years were to be paid out of revenue. 

Che Commercial Times. 
FOREIGN MAILS. 

Despatch of Next Mail from | Next 
Lond Destinations. ndon. |Mail Due 

; a via Southampton July 31 m. July 14 
Australia and New Zealand  ..eccocrsesereeees { via Brindisi ...... — ll e.jAug. 4 

BBOTeNUG  osensscceesecscteneesssccnossegssovepanceoess 9:1 TER MAMMMMMNE sevsee — 29 8. \July 27 
Brazil \via Southampton Aug. 9 u.| — 17 
razi OO Oc cer es ss eeeeeeOorerre screens ssgeeecerssooeese iby French packet July 18 z&. — 

Bahia and Rio de Janeiro ..........00.....cceseeeees via Liverpool ... — 18 8. [Aug. 15 
via Southampton Aug. 9 mM. /July 17 

Buenos Ayres and Monte Video .....4...+00-+- {ria Liverpool a yd ° E. Aus. 25 
|by packet Aug. E. July 29 

Chili, Monte Video, and Brazil ..............++ via Liverpool ... July 15 8.) -— 15 
EEE ee — 178.) — 18 

IIIS | vc.conssicsstisainarounin-wstinnnmtenna ee —- 13:2. én 
I iran. sancnverevnnrnniptorensall via Liverpool ... — BE. . 
Cape of Good Hope, Natal, and Ascension ..,|.-+-++s++ssssssssseees — 1m.) — 16 

(jvia Southampton — 17 mu.) — 14 
China, Ceylon, and Singapore .............0.-+ ‘via Brindist ...... a ae 

Uby French packet — 18 m.| — 18 
a a I vgiaisncecitehike Senedinnccsgicgnniscin cess: via patente Aug. $m} — 17 

East Indies, Egypt, &6.............seseerseseee {\via ae oy 7 = ico : 
Falkland Islands.......... sesataleaseetssecesrereeerersse AUG. OM}... 
Gibraltar and Malta .... -ceeeee,.eeee(¥ia Southampton July 17 mu.) — 14 
DR ndccechatcanietahah tas cobaakadoekt coon Wi@ Ttaly  .seeeeaee — bu} — 1 

cil niieicenieebtsaeeinctecunaes cso eee vane) Vi Marseilles... — 128.) — 25 
DIINO cnseccnndscnnsuesnnsberroocssecdesessapibovensennberneeneienneeneeeen. = B. ‘overdue 
Mauritius estscseessoreeceecere DY French packet Aug, 1 u.| — 27 
New Brunswick, Nova Scotia, & P. E. Island via Halifax ...... July 15 8.| — 27 
PIEAIIIIG, scnnincnceennntssssencgstnenens eccssleeseeeseescosesseeseesee = — 15 BE. — 27 

via Southampton Aug. 9m.j — 17 
a crceeeserses.seceesneseenperssonecsosooeseses {lis Liverpool ... July 15 8.| — 15 

St Helena .,.........cccececrscsccccsecsesersesegeeseveeie |-ssseereeseeesvoegonsoes — 1mu.|} — 16 
United States (by Cunard packet) ...........-...|(New YOrk) ss... - —- lB. - 

Ditto (by Nth. German Lloyd packet)|(New York) ..... — 15 m, . 
Ditto by Cunard packet) ........esreee (New York) ...... — 158. eee 
Ditte by Inman packet)...... — 178. ooo 

West Coast of Africa ......00....000..--++ .....{Via Liverpool ... — B. overdue 
West Indies ans Pacific ... eee oie, SO MET wee 

emo oun chaeeepalnadaai - o — 26 8. loverdue 
ONAUTAS croccscceccscessssee+ssccecee-ssencevcevess:|eecevepeeseses eopcesece == 17 M, si 

Sahat via Southampton — 1] -| — 1 
La Guayra, and Puerto Cabello ............ {lvia Liverpool smn, : - 7 a 

. {\via Southampton — 2ma.] — 29 
IID 4. scunonthandiauicmpesosppiiiaweneibiieinmenis Vvia Liverpool .. — 9 &. e 

. via South: ton Jul lL — 
Port au Prince and Cape Hayti ..........0 { i ad Live. ar ra ion, 7 = es 14 

{\via Southampton — 2m.}/ — 29 
Se TRIED cccccvetsvesincunsoteversotcacmneces Yivia Liverpool ... July 19 8. 

S\via Southampton — 24m./Aug. 4 TamzibAereeseseeevenseeee seeenseeannennn — {via Brindisi... Aug. 1 =.July 28 

MAILS ARRIVED. 

Latest Dates. 

On July 6, from Sovrn America, per Lusitan'a—Valparaiso, May 27; Santiago, 26 ; 
Buenos Ayres, June 7; Monte Video, 9; Rio de Janeiro, 14; Bahia, 17; Pernam- 
buco, 19; Lisbon, July 2. 

On Juy 6, from Unirep States anp Canapa, per Atlas—Boston, June 24; 
Montreal, 23; Quebee, 21. 

On July 7, from Unirsp States anp Canapa, per Cimbria—Boston, June 25; 
New York, 26; Philadelphia, 25; Hainilton, 24; Toronto, 24 
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On July 7, from Usitep States anp Canana. per Nevada—Boston, June 24; Dan 1D m 3 

Chicago, 23; Detroit, 23; New York, 25: Philade'phia, 24; San Francisco, 17; | COMMERCIAL EPITOME. 
Hamilton, 23; Kingston, 23; Toronto, 23; Ottawa, 23: Colon, 16; Bermuda, 21. amet 

a7 8, from [npta, Catwa, Austaavia, &c., via Brindisi—M vuritius, April 2; J FRIDAY NIGHT. 

Svdnev, May 7; Brisbave, 15; Wellington, 7; Auckland, 8; Campbelltown, 15; ) ‘There has not been anything of a noteworthy kind in the 
Christchurch, 6; Invercargill, 15; Dunedin, 14; Hokitika, 10; Nelson, 9; Port | tate of the : k f thi : a T) hein Zs h + 

Chalmers, 14: Mel! bourne, 22; Geelong, 22; Queenscliff, 2i; Hobart Town, 17; | & co 1e€ corn markets Is wee 1e trade everywhere 

Launceston, 19; Adelaide, 21; Perth, King G's Sound, 22; Albany, 29; Hong | remains quiet, and sales are only effected to meet current 
Kong, 27; Batavia, 25; Caleutta, June 19; Bombay, 13; Madras, 11; Colombo, 
11; Point-de-Galle, 13; Singapere, 1; Penang, 3 
July 1; Alexandria, 1. 

On July 8, from Unirep States anp Nort AMER ICA, per Adriatic—Boston, June 27; 
Chicago, 26; New York, 28; Philadelphia, 27; San Francisco, 20; Nassau, 2%. 

On July 9, from Unirsp Stratss ano Nort America, per Moravian—Chicago, 
June 25; Detroit, 26; Portland, 27; Hamilton, 26; Kingston, 27; Montreal, 27; 
Quebec, 28; Toronto, 26; Ottawa, 27; Fredericton, N.B., 26; Newcastle, N.B., 25; 
St John, N.B., 26. 

On July 9, from Sovrm Arrica, per Biafra—Lazos, Miy 24; Fernando Po, 18; 

; Aden, 24; Cairo, 30; Suez, 

Cape C oast Castle, 30; Accra, 29; Sierra Leone, June 22; Monrovia, 13; Funchal, 
Madeira, July 1. 

On Joly 10, from Soutn America, per Olbers—Buenos Ayres, June 9; Monte; 
Video, 11; Rio de daneiro, 17; Bahia, 20; Madeira, July 3; Lisbon, 6. 

POST OFFICE ANNOUNCEMENTS. 
In consequence of the frequent movements of ships of war on foreign 

stations, the private letters of the officers and crews have hitherto been 
forwarded by the post office t» the particular place on the station at 
which, according to information furnished by the admiralty, the ships 
were most likely to be found—the directions placed upon them by the 
writers being disregarded. This course, which was adopted witha view 

appears not to have given general satisfaction, 
numerous complaints having been made of letters being subjected to 
additional postage in consequence of being sent to a place for which the 

| amount prepaid was insufficient, although sufficient for the transmission 
cf the letters according to the written address. It has been determined, 
therefore, that in future all private letters addressed to ships of war 
foreign stations shall be forwarded strictly as addressea. 

A p stal convention has been concluded with the government of 
Egypt, and, under the stipulations of that convention, the Egyptian 
inland rate of postage will, on the first July and thenceforward, 
be added to the British postage, and the whole formed into one com- 
bined rate as regards all correspondence addressed to places in the 
nterior of Egypt. 

i 

on 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of “orn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended Jaly 5, 1873 :— 

QuanTITIEs ExPorrep 
FROM UNItep KINGpom 

QuanTiTIKs ImpoRTED INTO— 

The Colonial Total 
England Scotland Ireland. United British. and Ex- 

Kingdm Foreign. ported. 

cwts cwts cwts cwts ewts cwts ewts 

Wheat ..... | 708,777 118,012) 170,159 996,947, 17,142 16,420 33,562 
Barley 33,836 2i,854 ... 55,690 2,068 236 2 304 
Oats ... 228,250 85,010 316,260 33 ose 33 
Rye .. eee eee see one one ° 
Peas ... aad 9,884 462 10,34 6 6 
Beans ... ..... «| 37,714 4,438 42,152 a 20 22 
Indian corn , .| 223,393 29,276 260,937, 513,606 ese 209 209 

Buckwheat . isl 3,123 ae 3,123 eve = 
Beer or DIgg....000000. — *** oce eee ee one ets 

Total of corn, €X-) 1.044.977, 262,051 431,096 1,938,124 19,249 16,835! 36,134 
clusive of malt... 

| Wheatmeal or flour..., 96,200, 55,904 12,245 154,349) 495 170) 685 
Barley meal....... — eee eee eee ove - hw 2 We 
Oat meal .... ove 1,964 ove 1,964) 133 ee 133 

Rye meal .. 350 ace one 350} eo - 
Pea meal .. ove ee | eee ° 
Bean meal... ove ° oe ba . 
Indian corn mea * ‘ | see one 
Buckwheat meal...... . = ‘ a 

| Total of meal ........., 86,550 57,865) 12,245 156,163) 628 170 798 
ntl cigianeniecnapiinaeenl 

otal ofc¢ ceneal? ja eas cant aed al pa a oe ae T = a malt 1,331,527! 319,919) 443,341 2,094,787) 19,877 17,055 36,932 

qrs qrs qrs qrs qs qrs qrs 
Malt, entered by the) se ah 

Quarter .......00+ 5 — — . | 1,395 1,395 

sins AVERAGED Ur GAIN, OS™” 
The following is a statement showing the quanuties sold ond the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 2sth Victoria, cap. 87, in the week 

ended July 5, 1873 :— 
Quantities Sold. Average Price. 

grs bush s da 
WEA cccccsccccescees cocvccsscccccccsccosccscees 600.6 nsw ereece - & 1 
Darley ove 330 7 3667 
OBlsS  ceeseesveree-oe wc rovccescosececscococsoesecee 1Llvl 3 23 1 

COMPARATIV E AVERAGES OF GKALN. 
The following is a statement showing the quantities sold and the averag)» price cf 

British Corn (Imperial measure), as received from the Inspectors and Uviicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 37, in the week 
ended July 5, 1873, and for the corresponding week in each of the years from 
1872 to 1869:— rae 

QUANTITIES SOLD. AV@RAGE Prices. 

| Wheat Barley. Oats. Wheat Barley. Uats. 

qrs obs) qrs 7" qrs bsh sd | s d s ad 
29,646 6 | 330 1,101 3 9 1 36 7 28 1 
30,204 6 | 188 5 1,069 5 58 4 | 32 3 2 «5 
$1,258 1 337 7 769 5 59 0 34 10 27 1 
43,497 7 341 6 2,369 5 50 7 30 3 5 8 

__ 39,683 6. 247 2 9937 48 11 30 a 70 

Wales, for the quarter cade i Midsummer, 1873. 
Barley. 
338s lid 

Wheat. 
563 6d 

Oats. 

253 2d See eee eeereereseeeeeneees eee e esse reeeeeeeereeeee 
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wants. Prices are perceptibly weaker for foreign grain, and 
with the continued fine weather and rapidly- ee oving harvest 
prospects, the tendency is towards a further fall. “Whether 
prices go up or down de now depend upon the continuance of 
the present weather, for if the harvest is generally good there is 

| no cause of anxiety, supplies being we nT up to requirements, ; 
even after the unexpected scarcity 
vided for. 

in France has been pro- 
The stocks at ports in this country and in millers’ 

| hands are lower; but the quantities afloat continue much 
larger than last year. Abroad prospects are on the whole 

| fair. Russia suffers from drought to some degree; anda 
severe storm has injured the crops in some parts of Franc 5 
but Hungary, Turkey, Spain, and Germany have favourable 
reports, and the crops generally may be about an average. 
Other sorts of grain in this country are looking well. Oats 
have greatly recovered in the north, and barley is every- 
where a fine crop. As the stocks of both these grains are 
very short, there is, however, no fall in prices. This week has 
been extremely favourable to the hay crops, which has been 
largely gathered, in good condition. 

Sales of cotton at Liverpool have been small in extent 
during the past week, and prives have tended downwards, 
hoth for immediate and future delivery. Of late, rather more 
business has been done, though without any improvement in 
the rates. The London market has also been very dull. 
At Manchester, neither yarns nor piece goods have been in 
request ; in the former, export demand has been especially 

concession. Where goods have accumulated lower prices have 
been accepted ; but. though the tendency throughout the 
trade is towards lower prices, notwithstanding the easier 
money market, there is yet too much uncerti inty to induce 
material concessions in any quarter. 

The quietness which characterised the wool trade of the 
north immediately on the 
this week given place to greater activity. Prices have recovered 
somewhi ut, and spinners have been buying more freely ; some 
new orders, both Continental and American, have been placed, 
and there is greater activity in yarns. The piece department 
has not improved in the same degree, but a few new orders 
from the Continent have been plac ced, and there is also a mo- 
derate demand from America; still weaving machinery is but 
indifferently well employed. The London wool sales have 
commenced well, there being a large attendance of buyers, 
and a rise on most kinds of colonial wool markedly on Aus- 
tralian washed and combing—and a fall only in crossbred 
caused by the tone of the m uke t for home-grown wools. The 
sales will continue till August 22, and will be followed by the 
usual low wool auctions. 
In the North of England the iron trade has rather better 
prospects than before the reduction in quotations of last week. 
More inquiries for rails are reported, and even the American 

to be very irregular in that district, 
becoming stocked while others are produced no more quickly 
than the present dull demand on the part of finished iron 
manufactures requires. The labour market in 
branch is overstocked, and in some parts of the district a 
reduction of wages has been agreed to by the workmen. 
the South Staffordshire quarterly meeting of the iron trade a 
moderate degree of freedom was shown by buyers, but prices 
were not firm at the recent fall, and a contracts good 

are said to be held over in expectation of further concessions. 
muny 

iron market, but finished iron was in several ca In 
South Wales slackness is complained of. The Belgian iron 
trade is stronger in view of the approaching state contract for 
rails and the expected abolition of German protective duties. 
Coal in the 

es we uk. 

West of Scotland is dear for likely to be 

Mr Kettle’s arbitration award, in regard to the demands of the 
Cleveland ironstone miners who lately threatened to surike, 

| has been published, and decides that wages are not to be in- 
creased. 

From Messrs W. 
Bombay, June 12.)—-The past week has seen little variation in 
the position of this market, and at closing prices differ very 
slightly from those current when our last ¢ ircular was written. 

W e are Sales for the week amount to about 4,000 candies. 

| 

| 

| 

| EXTRACTS FROM TRADE CIRCULARS. 

falling considerably behind last year in the matter of arrivals | 
by land and sea, this week’s total being only 22,000 bales, as 

| compared with 52,000 during the corresponding week of 1872 
Export entries are 22,000 against 31,000 bales, the stock on 
shore 62,000 against 92,000 bales, and that on board ship 

quiet, and little business can be transacted, except at a marked || 

introduction of the new clip has | 

demand is expected to revive. The make of pig iron continues || 
some descriptions 

the latter | 

At | 

| 

| The still high price of coal prevents any yielding in the pig | 

some || 
| time in the present aspect of the dispute about special rules. 

Nicol and Co.’s Cotton Circular, dated 
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past three days we have had very heavy rain, and shipping 
operations have been much retarded in consequence. Our 
uotations-are as follows:—Oomrah (ordy.) ready, 198 rs; 

ditto (Akote) ditto, 208 rs; broach M. G. ditto,? 225 rs; 
Dhollera Bhownuggur ready, 207 rs; Saw-ginned Dharwar 
(nominal), 212 rs; Vingorla, 187 rs, per candy of 784 lbs. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, June 28.)—We have little or no change to 
report since our last circular. et 
and the stock consists of only about 40,000 or 50,000 cantars. 

a The same difficulty of poor selection continues, and qualities 
4 above good fair can scarcely be found. We quote almost 

nominally :—Middling, 7d per lb, f.o.b.; good middling, 7}d 
} to 8d; middling fair, 8d to 83d; fair, 9d to 93d; fully fair, 
i 924; good fair, 10}d to 10d; clean white, 103d; fully good 
i fair, 11}d to 12d. 

(From Mr Henry Austin’s Wool Circular, dated Sydney, 
May 17.)— Transactions throughout the month have been 
necessarily limited in consequence of short supply. One or 
two Monaro clips that are invariably held over to the end of 
the season have been taken at say jd per lb under the prices 
obtained last year, and under present appearances vendors 
would appear to have the best of the bargain. Three vessels, 

+! with 7,853 bales, have cleared for London since the departure 
of the April mail, making a total export of 88,679 bales since 

ih the lst October, or 7,846 bales /ess than the shipments at the 
yf corresponding date of the previous season. 
a (From Messrs Hazard and Caldecott’s Wool Circular, dated 
i July 10.)—The third series of colonial wool sales for the 

si 

seein as nis. 5, x a 

\ 
ipresent year commenced to-day. The catalogue comprised 
| 6,584 bales. The home trade was fully represented, and there 

as were more foreign buyers than during the last series, especially 
. from Belgium and Germany. The competition was good ; 

| fleece wool sold at an average advance of abcut ald per lb, 
scoured and greasy ruled firm, crossbred in many instances 
showed a marked decline, say 1d to 2d per lb. Cape wvol was 

; in good supply, and sold very firmly at the closing rates of last 
* sales. Arrivals for present sales consist of 218,606 bales, 

about 12,000 bales of which have been forwarded direct from 
ship to Yorkshire and the continent. i 

(From Messrs Van Houten and Ebeling’s Monthly Tin 
Circular, dated Rotterdam, June 30.)—On the 3lst ult. the 
directors of the Dutch Trading Company gave notice that the 
two autumn sales of Banca Tin will not exceed 30,000 slabs 

te each. Notwithstanding this important announcement the tin 
: it market opened dull this month, and, under the influence of the 
' threatening aspect of monetary affairs and the heavy depre- 

ciation in the London market, holders continued free sellers 
at a further decline. However, during the last two weeks the 

, market has assumed a much improved tone, and with less 
| offering prices have entirely recovered the recent fall, closing 
i about 23f above last month’s quotations. The combined re- 

re turns of Banca and Billiton for 1873, compared with those for 
ii 1872, exhibit an increase of the import for June of 11,550 

f slabs, equal to 361 tons; an increase of the import for the six 
; months of 85,752 slabs, equal to 2,680 tons; an increase of 
. ‘ the deliveries for June of 53 slabs, equal to 2 tons; an in- 
o crease of the deliveries for the six months of 37,341 slabs, 
Fe equal to 1,167 tons; an increase of the stock second hand of 
i 12,326 slabs, equal to 385 tons; an increase of the unsold 
: stock of 81,755 slabs, equal to 2,555 tons; an increase of the 
. total stock of 94,091 slabs, equal to 2,940 tons; a decline of 
} the quotation of banca of 124f, equal to 20/ 16s per ton. 

(From Messrs Armitage Brothers’ Ceylon Report, dated 
ee June 10.)—The clearances of coffee since our last to date are 
| 85,632 ewts plantation and 13,547 ewts native, against 30,651 

plantation and 7,523 native in same period 1871-72; totalfrom Ist 
- October, 852,933 ewts, against 643,052 in same period 1871-72. 
ie The fall in the London market has had the effect of causing a 

depression here, buyers being unwilling tv pay 17s, and pro- 
ducers holding out for 17s 3d to 17s 6d. There is great con- 
fidence felt that the present fall is only temporary, and that 
the market, owing to the small stocks at home and in Europe, 
must rise. Native continues firm at 77s to 78s. It is feared 
that in the greater number of districts there will be very short 
crops, owing to the heavy rains experienced at the blossoming 
time, and only some of the few high districts, where the 
coffee is later, appear to have escaped. 

(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
dated July 1.)—The depreciation in the value of nearly all the 

: leading articles of importin Mincing laneis now very serious, and 
it is a matter of surprise that holders, in the face of such heavy 
losses, have stood their ground suv well. Even coffee, so long 

¢ a favourite article of speculation, has experienced a decline of 
‘14 12 to 15 per cent. in the past six weeks. Sugar—The market 
me has been quiet since the Ist ulto., and present prices mark a 

decline of ls per ewt. Refined has also declined 1s, common 
as titlers being quoted at 35s per cewt. The outturn of the Cuban 
f crop is expected to be 10 per cent. more than that of last year. 

The quantity afloat for Great Britain from Mauritius is 1,600 
F tons, against 4,000, and from Manilla 6,000 tons, against 7,000, 
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53,000 as compared with 92,000 bales in 1872. During the 
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twelve months since. Notwithstanding the low prices touched, 
and the prospect of a good fruit season, we do not look for 
any improvement in value, as supplies are likely to be fully 
adequate to the demand. 

(From Messrs Layton and Co.’s Tea Circular, dated July 
10.)—We ure enabled to report a firmer tone generally for 
black tea during the past month, and in the common and low 
medium kinds of Congo there is a hardening of prices, the 
grades from 1s to 1s 1)d per lb showing a slight advance com- 
pared with sales of 12th ult. Green teas show no improve- 
ment, the fact of a retail dealer having recently been fined 
for selling a No. 1 quality of Ping Suey gunpowder, has tended 
to create a mistrust amongst the wholesale buyers, who are 
anxious for a distinct understanding as to how far the Food 
Adulteration Act is in future to affect the sale of green tea in 
the country; pending this some of the home trade decline to 
increase their stocks. The total deliveries of tea during the | 
past monthareestimated at 12,126,000lbs, against 13,733,000lbs 
during June, 1872; those for export from Ist January to 30th 
ult. show a falling off of 3,243,000Ibs compared with same | 
period last year. 

(The following, an extract from the further report of the Jute 
Commissioners, dated Mymensingh, May 10.)--In both the Dacca | 
and Mymensingh districts we were informed everywhere that | 
quantities of the jute grown last season had been left abandoned | 
onthefields. The falling market in Calcuttaseemsto have created | 
a panic amongst the cultivators, so much so that, in some in- | 
stances, even jute which had been cut and put in the water to 
steep was abandoned entirely. We find that nearly all the | 
jute produced last season in the districts of Dacca and Mym- 
eusingh has gone forward. Here and there some is still held 
by the native traders in hopes of better prices, but this is of | 
inferior, or at best of medium, quality. The cultivators hold | 
little or none; good to fine descriptions seem all to have been | 
sold. It is admitted on all sides that the proportion of in- | 
ferior jute produced during the past season has been larger | 
than was ever before known; and, as far as we can ascertain, | 
the priacipal cause of this inferiority is that the ryots, tempted | 
by the high prices realised for jute in seasons 1870-71 and | 
1871-72, cultivated more than they could either find time or 
labour to prepare properly. Up to about the middle of last | 
month the ryots had been complaining of drought, but from | 
that time until very lately there have been heavy and frequent 
storms of rain, so much sous to hinder the completion of the | 
jute sowing, and to create an alarm that injury might be done | 
to the seed already sown that had either not had time to ger- | 
minate or of which the seedlings were only just showing above 
the ground; but, although there was rainfall sufficient to jus- | 
tify this fear, we do not find that actual damage has been | 
done to the growing crop. The weather has of late been fine. | 

(From Messrs Jackson and Till’s Monthly Rice Circular, | 
dated July 4.)\—With very little general demand, our market | 
has gradually given way during the past month to the extent | 
of 3d per ewt under previous quotations, resulting in the sale 
of several cargoes new crop at that decline, as well as parcels | 
of old crop on the spot. Several new cargoes have arrived off | 
coast. The shipments from the rice ports have continued up | 
to this period to be large, but the latest telegrams report that 
supplies have now stopped, so that we may anticipate a mate- | 
rial falling off for the :emainder of this year. The quantity | 
now afloat for Europe is 330,831 tons, against 224,316 tons, and | 
the stock here is 26,886 tons, against 19,624 tons last year. 

(From Messrs M. Clark and Sons’ Wine and Spirit Circular, 
dated July 9.)\—Brandy has been very firm, and some con. | 
siderable transactions in 1872’s have taken place, and an 
aivance of from 3d to 6d per gallon, according to the feelings | 
of holders, is now asked. This market has been materially 
influenced by the position of affairs at Cognac, where the 
farmers are at present indisposed to offer any of their stock. | 
The weather in France lately has been beneficial to the vine, 
and the flowering in most parts has passed off favourably. 
The trade in wines has been somewhat slack, the stiffness of 
shippers preventing any large operations. 

(From Messrs Heilgers’ Annual Jute Circular, dated Calcutta, 
June 10.)—Last month standard jute was obtainable at 15 rs 
per bale, which is equivalent to a reduction of 7/ 10s per ton 
of 20 ewts, c.f.i. to London, on the price it was worth at the 
corresponding period last year. After all the persistent out- 
cry about enormous shipments during the season, and the ex- 
travagant anticipations of their reaching 2,000,000 bales, we 
find that 5,430 tons will about represent the difference in 
favour of this year’s exports. This unexpected result is no 
doubt due to the exceptional dulness prevailing in the home 
markets for some months, where-values of jute have been 
steadily maintained below Calcutta parity, and speculative 
operations, which for the last two or three years swelled so 
considerably the aggregate of our shipments, have been in 
consequence totally discouraged. The natives assert that 
about one-fourth of tne crop has still to come forward, but 
their computation is probably somewhat exaggerated. The 
general results of the scason of 1872-73 must have again 
proved eminently satisfactory to spinners, who were able to 

| 
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purchase raw matei ial some 30 per cent. cheaper on the average | te PRICES CURRENT.—Jviy 13, 187). - 

than in 1871-72, while they sold their yarns at a decline of | Geis Senen Pesca ate . Mi ccmiaibiaas ee me _., GO ame Period 1870. only 15 per cent.; and the expansive character of the trade Descriptions. Ord. | Mid. | Fair.) -.;, Good. Fine. 
is also illustrated by the remarkable annual increase in exports | 
of jute manufactures from Dundee, which amounted in 1872 

to nearly 22,000,000 yards. 
(From Messrs William Moran and Co.’s Indigo Report, 

THE ECONOMIST 

| 

| 
dated Calcutta, June 10.)—Reports received during the past | 
week are, we regret to say, still discouraging as regards the 
state of the crop in all the Lower Bengal districts. Some 
more rain has fallen at one or two of the Kishnaghur factories; 
but from the other districts complaints of the excessive heat 
and absence of rain continue to reach us daily. The plant 
has undoubtedly had a most trying time of it during the last 
month, and though the setting in of the rains, which can now 
be scarcely far off, may do much to improve matters, the 
manufacturing season must now be necessyrily a late one, and 
it appears scarcely possible that these districts can now achieve 

| more than a moderate out-turn. P.S.—Letters just received 
announce a good fall of rain at some of,the factories in Moor- 
shedabad. 

(From Messrs J, Berger Spence and Co.’s Weekly Chemical 
Report, dated July 5.)—A better feeling has pervaded the 
chemical market during the week, the point to which prices 
have fallen in an almost uninterrupted course since the end of 
February having induced buyers to anticipate their require- 
ments in a manner calculated to check the declension in the 

| meantime, if an upward movement be not indeed begun. The 
production has been considerably reduced of late, and stocks, 
though in some cases still sufficiently heavy to lead manufac- 
turers to make concessions for prompt delivery, are reported 
as being also lessened, and for contracts full rates are 

‘necessary. There is an improved inquiry from abroad, and 
for autumn shipment a fair trade has already been effected. 

THE COTTON TRADE. 

LIVERPOOL.—Ju ty 10. 

The cotton market has been dull throughout the week, and 
in most descriptions a further decline has been submitted to. 
The Bank Rate has this day been reduced from 6 to 5 per cent. 
In sea Island a moderate business has been done at unchanged 
prices. American continues in fair request, but freely 
offered, and quotations generally are fully 3d per lb 
lower, the common qualities being very irregular in 
price. New York advices to the 10th inst. quote middling 
Upland 203¢, costing to sell in Liverpool 10,7.d per lb, by 

steamer. In Brazil the large quantity freely offering has 
caused prices to be irregular, and partially $d lower. Egyptian 
has been in only moderate request, but prices are unchanged. 
In West India, &c., very little business has been done, and the 

quotations remain unaltered, except those of common Peru- 
vian, which are reduced $d per lb. East Indian descriptions 
continue pressed for sale, and, with only a moderate trade 
demand, buyers in most cases obtain a concession of {d 
per lb, 

| In cotton “to arrive ” and for future delivery the business 
continues limited, and at lower rates. The latest quotations 
are—American, basis of middling, from any port, delivery 
August-September, not below low middling, 8id; not below 
good ordinary, 83d—Dhollerah, Cape, fair new merchants, old 
terms, shipment July-August, not below middling fair, 6d; 
May, good fair, not below good fair, 6{d—-Oomrawuttee, 
Canal, July-August shipment, fair new merchants, not below 
middling fair, old terms, 6d per lb. 

The sales of the week, meluding forwarded, amount to 
170,000 bales, of which 2,780 are on speculation, and 5,310 
| declared for export, leaving 61,910 bales to the trade. 
|} JuLty ll. The sales to-day will probably amount to about 
12,000 bales, the market without change. 

PRICES CURRENT. 

| Good Same Period 1872. 
Descriptions. Ord. Mid. Fair. pj, Good. Fine. -- 

—— Mid. Fair. Good. 

per Jb per bper lbper lb per lb per Jb per Ib per lt per Ib 
d d d d d d d d d 

Sea Island ..........00..., 16 19 | 22 2h 30 42 24 30 44 
Upland 62 ( 8}  . ese a re tae ma 
Mobile......... 6} 82 ooo es . ooo 11 _ eee 
New Orleans... 62} BO | ve eee eve ose TBb AS x0 sis 
Pernambuco ., on | % 9} 9} . 10¢ | 11% 
Bahia, &e. .... ee 8} BE jose eee 10$ | 103% 
Maranham .... i by 9§} 9) 102; 103 “s a.) 3 
Egyptian i @ 7 9} 10¢} 124! 14) st} 108} 12} 
Smyrna ....... .| ooo 58) 63 7. bo ae 74 7 83 | 94 
West India, &e.........., 6 623({ 83 st 9 9} sos 10% 11 
Peruvian....... | = 7h 8 { 3] 103) 108) 12 eo | 114) 113 
ae eae ae $i? 7#) & 8} ove % 9} 
Surat—Gin'dDharwar ... Se a. 74 | ove ose 73 4 
I nensvvenven Sn ee te 6 ¢} 72 | cco 5} 7% sz 
Dhollerah -,| mi #2@t @t i F jos 5} 73 Se 
Oomrawuttee.....) 3h) 43 6} 63 re 5} 733) 8} 
Mangarole .......0..+, 3 | 3${ 5% oe one 63 7? tbe 
Coimptah ........s00e i: a a; & 63 6} ‘ 43 64} 8 

Madras—Tinnevelly..j ... eee 6 6} CF | ase ee 7 eee 
ss j 62 eee oe 6} a 

SE | coe ee 5;) 6% 

| the cent price o 

849 

Mid. | Fair. | Good. | 

per lb per lb per Ib per lb per Ib per lb per Ib per lb per lb 
d d ri d d a d d d 

Sea Island ...... sanessnin a 23 | 29 | 34 | 38} 4 18 | 21 } 30 
Upland 7% O Dyan i ‘ ba OP da VE ee 
Mobile a 92 ? 7 - ; 93 | Bh ta 
New Orleans ....-.....45 | 7% 93 ° ose < ane 93 gos, he om 
Pernambuco 0... see ‘ 8§ 9 9% { 9} 11s 9?) 10 | 105 
Bahia, &<. ..... om 84 83 Z 9 co 9} 92} 10 
Maranham as o] eve 8} 9}; 9 93 114 10} 10?! 11 
Egyptian... » 2 8 9} 94 103 13 73 11 | 12 
Smyrna ... uae <abes 63 7s 7% 8 8} 7% 83} 9 
vena me &e -{ 3 as a Ss 94 10? o- | 10$ | 102 

avian... “ § 74 { ve 92 10} 9} 10; 113 
BSPEOEM. ccicccsies eek sine 6} 7% 7% 73 dai ss S$ 9% 
Surat—Gin'd Dharwar ° eee a3 8 8 s 83 9 
NON do tie acta! 5i\ 7| 72) 8h 62; 8 } 88 
Dbollerah be 64 77 72 8 62 7%} 8 
Oomrawuttee. 53 63 Zi} S 8} 64 7% | 83 
Mangarole . 5$ 6 73 7} Sean 6% 731 8} 
Comptah eel 4 5 7 73 + eas 6t | 73 | 8% 

Madras—Tinnevelly... ... 7 73 — <a 8 ; 8 
Western a 7 7 a . 6} 72 | oe 

Benga! 6} 2 3 ; 73 * zg ° i 62 6} 73 S} 

Imvorts, Expoxtrs, CONsUMITION, &C. 

1872. 1873. 
bales. bales, 

Imports from Jan. 1 to July 10 .......sccceeee 2,284,193 seccsesee 2,257,404 
Exports from Jan. 1 to July 10 .. 231,206 a 184.994 
Stock, July 10.. kawibihinuessabqgaeing 992,890 ‘. 918,200 
Consumption from Jan, 1 to July 10.......ccce008 » RGSGB90  ccoccee ee 1,590,220 

The above figures show :— 
; bales. 

A decrease of import compared with the same date last year Of ....ssccecscsssee 26,790 | 
A decrease of quantity takea for consumption of ..... ecseceees seco + =: 65,60 
A decrease of actual exports Of ......cccccccssccecseceeeees - 46,910 | 
ee ND BE SINE OI oi cccnccaccncc stiveneecadsnoiidendaweuestene anedanuceteesi wececccecoeces 71,690 

In speculation there is a decrease of 345,050 bales. The | 
imports this week have amounted to 70,654 bales, and the | 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date} is 459,000 bales, against 
387,000 dales at the corresponding period last year. The actual 
exports have been 7,549 bales this week. 

NEW YORK. 
From Messrs Neill Brothers and Co.’s cable despatch, dated 

Thursday, July 10:— 
To-day. 

bales. 
RECEIPTS—At Gulf ports ..........ccececcecesceeeeceves intestine sicaniatiaie ‘ aoe 

Atlantic ports 2,000 

Rs 5s cctiiin cantilatadipiiea spoaencaciletehpdintieanaibaacae 2,000 
Prices te Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

July 10. Last week, 
d d 

New Orleans, middling........cccccccces sialaniasiaiailit eiciill git $2 
Ditto, low middling 9 eve 

Mobile, middling ........ ee " ooo 
Litto, low middling . ° Z se 

Galveston, good ord « 833 8} 
; Ditto, low middling - & 

Charieston, mi ee . 
Ditto, low m ase oe 

Sovennah, midd 9, 975 
Ditto, low middli 82 ees 

New York, mi g Uplands ( 10% 10% 
Ditto, low middling (ditto) 9} ; ese 

dul Aug vov. Dee 
c c c c 

New York, low middli nd, future delivery... 20 193 ... 17% 194 
BOG WOGK cnnccvscscccccevetncssrssevseasenee eteeneeecconnees 203 ZOE coe ISH 20+ woe 

This week, Last week. Last year. 
bales. bales, bales. 

RECEIPTS, 7 days—At Gulf ports...........s008 3,000 seocee £,000  .coves 900 
Atlantic ports ..........06 BE DOO ccesce BODES scciee 2,800 

Total jcccoces oo 14,000 ...... 3,700 
Total since September 1.......cccscees ¢ 3,504,500  ccecee dune 2,676,700 

Exports, 7 days—To Great Britain ........ a RE ait 20,0CGO esses 5,500 
Fr: hbbemincboatepesidis co tee eee ese 

Ot: reign ports....e. 2,080 ceeves 6,000... ‘ 

cccscsseeccccosces 13,000 ccocce 26,000 ceovee 5,500 

MONE sicacnssocnsaes ’ 215,000 .....6 194,000 ...006 132,000 
Week's receipts at interior towns ............ 2,000  cecece Bye caves ° 600 

Crop accounts favourable. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated July 4: 
AMERICAN MARKETS.—There has been a fair inquiry at all | 

ports this week, and rates have been well maintained. Mid- | 
dling Orleans opened at 941d, and at the close is ,,d higher, 
owing to a decline in exchange. At Galveston good ordinary | 
is $d dearer on the week. Middling at Savannah now costs | 
97, laid down, which is an advance of ,4,d. At New York | 

f middling still remains unchanged at 21lc, but 
an advance in freight to {d, and a decline in exchange makes 
the laid down price about {d higher. Future deliveries at 
New York opeued dull, and rates favoured buyers. Since 
Monday the market has been quiet, without any important 
change. 

Our New York firm write as follows :—‘“‘ New York, June 
21, 1873.—For 200 miles from the Gulf Coast all cotton the 
writer saw was grassy, and very small; but our opinion is 
that, with perfectly favourable weather henceforth, this late- | 
ness of crop, &c., can be partially overcome, and we can have 
a good crop. But it must be remembered that, with a crop 
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late and grassy, and in all ene with no tap-root to 
give strength, we are very liable to severe injury if drought 
or anything unfavourable occur in future.” By mail we hear 
that worms have made their appearance in several districts, 
but much importance skould not be attached to such reports 
at so early a date. By cable we learn of an improvement in 
the weather. Should this continue it will go far to better the 

| condition of the crop, and repair much of the damage caused 
| by the long-continued rains. 

MARKETS IN THE MANUFACTURING DISTRICTS. 
MANCHESTER, July 10.—We have again to report a very 

quiet market, with prices still tending downwards. In the 
| cloth market there is a fair inquiry for shirtings, but at very 
unremunérative rates, and as manufacturers are not yet 

| getting into stock, they are not disposed to meet the demand 
| to the required extent. In the lighter makes of goods pro- 
ducers are running out of order, and consequently are more 
| reasonable to deal with. In such cloths as printers, domestics, 
T cloths, &c., the trade is very dull, and valves are difficult to 
test. Yarns for export move very slowly, though there are 

| some speculative orders in the market at low rates. For the 
home trade the transactions concluded continue very small, 
being merely to supply immediate wants. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Price, Corresponding week in 

} Raw Corroyx. July 10, alee leant daemuat 

| 1873. 1872. | 1871. | 1870. 1869. | 1868. 

| sdisdisdisdisad | s d 
| Upland, fair....... oe ooo | coe | OG ... 1 0} 
| Ditto, good fair.. | ee” Sh woe een we on - 
Pernambuco, fair ... 09 O01: /0 9)010/1 OF) 0 113 

ee - O 9/0114 0 OF 0 1031 141 O08 
No. 40 Mure Twist, fair, 2nd quality ...... 1 12) 1 S$ 2 23,2 232 432 2 
No. 30 Water Twist, ae 16/1 Sl 182 213 451 2 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z; 5 44, 60° 5 31/5 6'6 135 9 
27-in, 72 reed, ditto, 6lbs2ozs 6 7$'°7 3/16 6/7 18 0/7 6 

10 911 910 8 
74/10 103:11 10$):3 0 112 0 

12 

° 10 
#-in, 66 reed, ditto, ditto, Slbs120zs 11 O 11 

12 #-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 7i12 0 7413 10313 0 
38-in, 44 reed, Red End Long Cloth, 36 

PAPAS, O IVS. .ocvccocrccccccersvecsccccccveccces 8 9 | 9 44/9 4310 13/11 0110 8 

BraDForD.—The wool market has shown more animation 
during the week, and the improved tone is apparent to-day. 

| Staplers generally assume a much firmer attitude, though 
they possess much larger stocks than they did a short 
time ago. The yarn market shares in the improved tone, but 
business is stiJl checked by the inadequate prices offered by 
export merchants. Spinners, however, are indisposed to 
yield any concession, and a very restricted business is con- 

| sequently the result. The piece market is without change. 
A steady business continues to be done for home, but the 
demand for other quarters is very insignificant. 
LEEDs.—Very little business was transacted in either hall, 

but in the warehouses transactions are said to be more numer- 
ous. There is, nevertheless, a feeling of caution on the part 
of buyers, they being anxious to see the course the next wool 
sales will take. Prices remain firm. 
RocuDAL“E.—The improved demand for flannels has con- 

Stocks tinued. Manufacturers are mostly engaged to order. 
in their hands have been considerably reduced. 
| Ber.rast.— Flax.—Supply at open markets continue small ; 
_ pretty firm. Yarns.—Considerably more business has 
/been done im these during the week, and prices are firmer. 
| Stocks are reduced. Brown Power-loom Linens.—Demand has 
been very quiet. Linens Blecahed and Finished.—Trade very 
| quiet. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—June 27. 

| With the speculative feeling in the flour market, as noticed 
/in our last, there has been in the course of the past week a 

| CORN. 
| 

| general recovery of prices, and the improvement in quotations 
is in some cases 25c per barrel. Receipts fell off, and the 
offerings on sale were materially reduced. There was a partial 
decline in freights, which permitted shippers to pay the 
|advance asked, and with the check to the decline in prices 
| there was a marked improvement in the demand from the 
| local and coastwise trade. The wheat market has been only 
| moderately active, and yet prices have ruled firm, with a 
slight upward turn towards the close. A considerable portion 
of the receipts had been sold for export before arrival, and 
did not come upon the market. Winter wheats have been 
dull and depressed, car lots of prime red going as low as 
$1°60. To-day the market was unsettled. There was some 
demand for No. 2 Milwaukee to fill contracts for June, in 
default of arrivals, and $1°54 was paid, besides some “ settle- 
ments” at that price. Indian corn has been active, and 
rices about steady. The sales of the past week have been 
ully a million bushels, and the bulk of the business has been 

in canal mixed, steamer condition, at 52c to 53c, with some 
early in the week at 50cto 5le. Receipts at the Western 
markets have materially increased, and for last week were 
nearly as large as for the corresponding week last year. 

| 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The trade this week has been further affected by the con- 
tinuously fine weather and the considerable progress made 
by the growing crops, more especially the wheat crop, which, 
in the northern district, is now fully in ear, whilst in most of 
the southern the blooming is over. It may be concluded that 
at the least two-thirds of the entire crop have now passed 
favourably through the most critical period of the season. 
From the continent the reports are equally promising. In 
the South of France cutting has commenced; the quality of 
the wheat so far is well spoken of, and good impressions held 
as to the ultimate yield. It will be remembered, however, that 
last year the early opinions in this respect were not fully 
borne out, but later results; still there remains the fact that 
harvesting has commenced well in a quarter where supplies 
would be nearest at hand in case of any emergency arising 
here. The quantity of wheat on passage does not differ ma- 
terially from that noticed last week, shipments abroad keep- 
ing pace with our arrivals. These continue adequate to re- 
quirements, and asthe fine weather improves the prospects of 
future supplies prices continueto droop; and although English 
wheat has sustalned its value in consequence of the very little 
there is offering, foreign has further declined 1s to 2s per qr. in 
most of the larger markets of the Kingdom. At Mark lane, 
however, there has not since Friday last been any fresh 
quotable reduction; but a great disinclination to pur- 
chase has prevailed, and the tendency is downwards. 
The flour trade is also dull, but unchanged.  Bar- 
ley supports its value firmly, but purchases are of very 
moderate extent. Beans are extremely scarce, and quo- 
tations nominal. Some parcels of New Barbary have 
been shipped and are expected in about ten days. Peas are 
firmly held, and tend against buyers. Arrivals of oats having 
been of fair extent, prices have receded 6d to 9d per 
quarter. The receipts have been principally from St, 
Petersburg, Konisburg, and Archangel. Maize has sold 
slowly at previous rates. 

SHIP ARRIVALS THIS WEEK. 
Wheat _— Barley. Malt. Oats. Maize. Floar. 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 920 cs coo ooo « pe’ ae eee 
Trish ..ccorcesoves eceee 100 see eee a ee ae ee 

seins a ean § 10600 Foreign ....... eccce 64450 0 1800 ove ee 52400... 11700 <4 6500 bris 

COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 

For Report oF THis Day's MARKETS SEEK Postscript. 
Mincine Lank. Fripay Mornina. 

Suear.—There is a continuance of the demand for good quantities 
of refined last noticed, a steady business being done, but low brown sorts 
generally remain quiet. The refiners have again bought rather freely 
of floating cargoes for various ports in the United Kingdom. Sales of 
West Indian in four days reached 2,064 casks. Barbadoes by auction, soft, 
20s 6d to 27s; dry semi-grainy, 28s; grainy Demerra, 28s to 30s 6d. 
The fine weather for the growth of beet and the heavy stocks have 
the effect of preventing speculation, although prices of some kinds, 
including Jaggery, have now fallen to a very low point. Duty payments 
in June were 72,100 tons, including 11,423 tons retined. Deliveries since 

; then have continued larger, and the stock in the United Kingdom by 
the latest returns was about 191,000 tons, against 109,600 tons in 1872 
at the same date. By official returns, the excess in the imports during 
the first six months was 40,260 tone. 

Imports and DELiveries of Sugar to July 5, with Stocks on hand. 
1873 1872 1871 1870 

Imported ...... enpeneont tons 122230 84700 111900 106800 
Delivery—hoine use 105000 88300 102100 514730 
Export ............09 ieaieaneeee 3300... 2390... 4000... 4460 
EE concbudenecenecnidginieeces 80700 35000 ... 75100 96740 

Mauritius.—9,500 bags soft brown and grey have sold privately at 
22s to 27s 6d 

Bengal.—550 bags Gurputta by auction found buyers at, and after- 
wards at 26s to 26s 9d for good yellow. 

Bourbon.—200 bags at 24s 6a to 25s 6d. 
Madras.—199 bags soft pasty greyish yellow at 16s 6d. 

Palmyra Jaggery sold at, and afterwards at 15s to lds 6d; very 
low at 14s 6d. Privately, 100 tons grainy Jaggery reported at 17s. 

Java.—700 tons fine quality have been sold at 31s. 
Other Foreign.—171 casks 88 barrels Porto Rico by auction realised 

full rates, especially the better qualities: grocery, 25s 6d to 288 6d; 
brown and greyish, 22s to 26s. 4,750 bags Pernambuco were bought 
in, and since about one-third part disposed of at 25s for clayed yellow. 
Privately, 200 casks cuba have sold at 24s 64. 

Floating Cargoes.—The following have sold all for the United King- 
dom :—One Havana, No. 114, at 26s 6d; two of Porto Rico at 23s; one 
ditto, without guarantee of quality, at 21s 9d; one Cuba Centrifugal at 
27s 3d; one Bahia at 18s; two Maccao, together 8,600 bags, at 20s. 

Refined.—There has been a more steady demand for dry goods at the 
present moderate prices. A parcel of Dutch loaves by auction realised 
35s 6d. London made titlers now sell at 363 to 37s upwards. Pieces 
and crystals are about the same as last quoted. Business has been 
cone in Dutch crushed at 30s 9d per ewt, July shipment. 

MotassEs.—About 100 puncheons West Incia have sold chiefly at 
10s 3a for Demerara ; some Dominica at 10s 3d to 10s 6d per ewt. 
Rum.—Several sales are reported in Jamaica at steady prices, from 

4s to 4s 6d, according t» quality. Other kinds have obtained former 
rates. Demerara, 2s to 251d; other West India proof, 1s 1i$d to 2s 
per gallon. 

4,402 bags | 
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Cocoa.—The market continues flat. At the public sales on Tuesday 

1,284 bags Trinidad were brought forward, and not more than 500 bags 

sold without change in value; grey to fair, 53s 6d to 65s ; good to fine, 

70s to 93s. 265 bags Grenada partly found buyers at 458 6d to 46s. 
1,179 bags Guayaquil withdrawn at 48s to 55s per ewt. 
Tga.—A very moderate amount of business has been done by private 

contract, as the first steamers with new season’s tea are about due. 
Fair grades of Foo-Chow congou meet with some inquiry. New crop of 
Fayshan congou hus realised 1s to ls 8d per lb. The public sales 

have been small, including 1,500 packages Indian, and about 7,000 
packages China, The former went at steady rates, ani the latter 
without change. Moyune greens, “ with all faults,” about the same as 
before. New Canton young hyson, 7d to 7$d per lb. 
CorreE.—The market has been further unsettled by fresh difficul- 

ties attending the late heavy speculations and large arrivals from 
Colombo ; but during the last two days the demand has become more 
steady, at the decline previously quoted, to a slight recovery on colory 
sorts of Ceylon. It may be noticed that the stock is closely approach- 
ing last year’s at same date. Many parcels of plantation Ceylon from 
second hands have changed hands by private contract. 1,426 casks 
69 barrels 328 bags by auction scld readily: small and low middling, 
81s to 84s 6d; middling to superior bold, 85s to 91s 6d. These rates 
are 15s to 18s down from the late highest point. A few small con- 
tracts bave been made in native Ceylon at 80s to 8ls. 127 cases 240 
bags East India, part sold at 84s 6d; 87sforNeilgherry. 135 packages 
Mocha sold at 84s 6d to 90s. 586 bags Costa Rica, &c., at 77s 6d to 
86s 6d. 487 bags African brought 70s 6d to 75s. The fine East India 
brought in last week has since been disposed of. According to latest 
advices from Colombe the quantity of coffee afloat was still much 
larger than in 1872. 

Iopoxts and Dexivertes of CorFER to July 5, with Stocks on hand. 
1873 1872 1871 1870 

Tmaports.....0.....recerssseeees 35130 30480 32040 28900 
Delivery—home use $150 10llo 11480 9300 

Export ..cccc..scccse coors eooe 20030 ... 22150 28900 21560 
StOck....00.....scccesevceesevecseeees 15480 ... 17100 15950 21170 

Rick.—Floating cargoes are rather cheaper, as the arrivals have been 
heavy and the fine weather for the grain crops here induces the im- 
porters to realise. A fairdemand prevails at the reduction. Two of 
Necrancie sold for the Continent at 8s 5$d to 8s 6d; one of Bassein at 

| 88 6d; five of Rangoon (about 3,900 tons) at 83 6%d to 8s 103d, all for 

the Continent. 100 tons white Bengal to arrive at 10s. On the spot 
| 28,000 bags Rangoon at 8s 44d short prompt; 10,000 bags Necrancie 
Arracan at 7s 9d for old; and about 3,000 bags other kinds. 200 tons 
Japan ex sale at 13s 6d; 1,362 bags Bengal by auction part sold at 10s 
tor Dacca. These are easier rates in mos‘ cases. 

imports and DELIvERiIges of Rice to July 5, with Stocks on hand. 
1873 1872 1871 1870 

TOR 2OFE8.00 ccoccer.e-ccccccsees tons 62570 37530 ... 35860 .. 26300 
D.iiveries weccececcoce + 67320 55020 ... 63900 35600 
GROG socevenscsascucenmrsanacescsntens 671S0 18500 .« 25120 40500 

Saco.—207 bags small grain sold at 16s, one lot i6s 6d per cwt. 
Tapioca.—155 bags Singapore partly sold at 23d per Ib. 
Brack Peprer.—The market remains quiet. Privately small sales 

| of Penang reported at 6$d. By auction 985 bags Singapore were bought 
in at 68d; 594 bags Trang about half sold at Ggd to 63d; 380 bags 
Aleppy kind from Marseilles sold at 63d per lb. 

Waite PerrER remains dull. On Wednesday 417 bags Singapore 
about half sold at easier rates, from 10d to i0ga per lb, according to 
quality. 

OTHER Spice.—There is a steady demand for nutmegs. 42 cases sold 
by auction at about last week’s rates: brown Penang, 110 to 100’s, 
2s 9d to 2s 10d; 84 to 80's, 2s 1ld to 3s 1d; 78 to 72's, 3s 2d to 3s 5d. 
8 casks Dutch limed, 2s 4d to 28 10d. 253 bags wild in the shell, at 
43d to 5d. 8 cases Penang mace part sold at 3s 11d to 4s for good. 12 
cases wild from Bombay were taken in at 1s 2d. 317 bags pimento 
part sold at 25d to 28d. A small quantity of Zanzibar cloves by private 
contract realised 8$d per lb. 279 cases 60 bags Cochin ginger obtained 
rather higher sales: fair scraped part wormy, 73s to 76s; rough, 61s 
to 65s. 260 bags African part sold at 49s. 60 bags Malabar realised 
488 to 49s. 670 barrels Jamaica sold at some advance: low to good, 
60s to 90s; afew fine, 112s to 120s per ewt. 

SaLTPEeTRE.—1,700 bags low Madras have changed hands at 21s to 
22s 6d, refraction 36 to 17. A few smal] parcels of Bengal, refraction 
5} to 32, at 25s 6dto 26s. 100 tons Bengal have sold to arrive at 25s 7}d 
to 253 9d usual conditions. The market is steady. 

imports and DELIVERIES of SALTPETRE to July 5, with Stocks on hand. 
1873 1872 i871 1870 

Tmported ....ccccsceeenneetOM8 5750 we 6350 2 6330 «. 5710 
Total delivered 6160 ... 6900 ... 6270 8210 
BLOCK .. .ccccccceccccsocescoces eocceece 3140 2280 2450 2330 

CocutnEaL.—There were only 513 bags Teneriffe cffered in the sales 
| this week, which partly sold, the previous low rates being barely main- 
| tained. Silver, 2s to 2s 4d; black, 2s 3d to 3s per Ib. 

» OrHer DrysaLTEry Goops.—-The markets are, with few exceptions, 
rather quiet. A few sales have been mace in Gambier at 24s 44d to 
248 6d for block ex-ship, Good cubes at 32s. Pressed cubos, rather 
heated, sold by auction at 28s. 33 bales Bengal Safflower were chiefly 
bought in. 420 bags Bengal Turmeric partly sold at 17s. 695 bags 
Cutch were bought in. 1,005 boxes partly sold at 20s 6d per cwt for 
fine quality. 

SHELLAC.—257 chests by auction were partly disposed of at steady 
rates. Livery orange at 9/12s 6d to 9/ 15s; native livery orange at 
9/ 7s Gd: DC orange bought in at 10/10s. Privately, a moderate 
business done, including some orange to arrive at #/ lds, anda few 

parcels on the spot at 9/ 12s 6d to 10/ 
Metats.—The reduction of the Bank rate to 5 per cent. has not 

given any stimulus to speculation, and the markets as a rule are quiet. 
Copper has shown more steadiness with sales of fair extent, chiefly in 
Chili, at rather better prices, from 80/ te 82/ 10s, according to quality 
and prompt. Walaroo, 89/ to 91/. Tin is quiet. Straits, 131/ 10s to 
132/ cash paid, and 131/ per ton August to September. Quicksilver 
has advanced to 15/ per bottle. Spelter quiet. Some Silesian sold by 
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auction at 25/ 10s. 123 tons London rolled zine, the bulk, at 31/ to 
31/5s. No new feature in the iron market beyond a rise upon Scotch 
pig, which, after reaching 112s 6d to 11és, is this morning quoted at 
112s 6d per ton. 
JutE.—There has been some improvement in the demand by private 

contract, with several sales on the spot, as well as for arrival, at steady 
rates. The public sales passed off without spirit. 8,983 bales about 
half sold at, and afterwards on, former terms, ranging from 1l/ to 
19/ 10s per ton for low to good. During the week about 10,000 bales 
have sold for arrival. 

Manita Hemp is quiet. By private contract some busine ss has been 
done at previous rates to a slight reduction. 

O1Ls.—Olive oils remains neglected. Fish oils dull of sale. Sperm 
is nominallys quoted at 93/; pale seal, 35/. Pale southern, 37/, and cod, 
39/10 89 10s per tun. Liuseed oil is again lower, spot value being 
now 33s 6d ; while forward sales have been made at 333 6d to 338 9d; 
July—August, and 33s last four months. Rape oil is also fractionally 
cheaper, at 35s for English brown oil; for last four months rather above 
this price is requirec. Refined remains as last quoted. Fine palm oil 
is very scarce, and worth 39s to 39s 6d per ewt. Nothing doing in 
cocoa-nut oil, but holders ask firm prices. 

PETROLEUM is again lower, the spot quotation of S.W. being 1s 144, 
though some sales have been made under this figure; for last four 
months 1s 24d is asked. 

Spreits TurPENTINE.—American can now be bought at 33s, both on 
the spot and forward, 

LINSEED.—A moderate business done on the spot in Calcutta at 
62s 6d ex ship. For arrival easier rates are accepted, transactions 
having occurred at 61s 9d to Gls 10$d. A parcel of Petersburg done 
at 56s 3d per qr. Rapeseed has a declining tendency. Nothing done 
in Indian seed, but for fine Hungarian 57s has been accepted. A cargo 
of Danubian sold for arrival at 57s per qr. 
TaLLow.—The market has shown a want of animation. Advices 

from Australia indicate the smallness of shipments. Petersburg is 
now quoted 42s 6d on the sp.t; 448 Oct. to Dec.; and 44s 6d per cwt 
Dec. only. 

PARTICELARS oF TALLOW.—Monday, July 7, 1873. 
1870. 1871. 1872. 1873, 
cwts cwts cwts cwts 

Btook this day......0c...cccccee 36,013 28,295 ... 37,670 ... 24,440 
Delivery last week........0..» 2,540 2,233 1,572 ... 1192 

Ditto since lst June ...... 11,074 10,845 7,355 ... 5,929 
Arrivals last week............ 4,412 1,248 482 1,470 

Ditto since Ist Juse ...... 34,827 ... 10,145 12,709 5,971 
IE ls sstinencicessiccuintins 45s 0d ... 443 3d 438 6d ... 428 Od 

RR O8 GOWER cncctterciccsccens 44s 3d 4530d ... 438€d ... 428 9d 

POSTSCRIPT. Friar EveEnNIne. 

Suear.—A better inquiry to-day, and in the West India market the 
large quantity of 1,770 casks sold, making 3,834 casks for the week. 
Crystallised Demerara sold at auction at 27s to 32s 6d; Barbadoes at 
21s 6d to 27s perewt. A floating cargo of Porto Rico at 22s 2d; anda 
parcel of Cuba on the spot at 23s to 25s 6d per cwt. 

CorrseE sold without change in prices; 197 chests 38 tierces and 
barrels 108 bags plantation Ceylon sold at 81s 6d to 87s 6d, 112 
cases 162 bags Coorg Mynaad at 77s 6d to 86s; and 300 bags Central 
American at 83s to 85s; 150 bags fine Mysore withdrawn. 

Cutcu.—950 boxes Rangoon bought in at 21s to 21s 6d per let. 
MyYraBoLanEs.—1,205 bags Madras bought in at 14s 6d per cwt. 
Rice.—1,000 tons Rangoon on spot at 8s 44d per ewt sold to-day. 
METAaLs.—Scotch pig iron closed at 112s 6d; Straits tin, 132s cash. 
TaLLow.—Australian at auction went rather dearer, 540 packages 

selling at 30s 6d to 40s for beef, and 41s 9d for mutton. 273 chests 
Taganrog chiefly out. P.Y.C. on the spot., 42s 6d. 

O1Lrs.—325 casks cocoa-nut by auction were chiefly taken in. 
tuns pale seal part sold, 35/ per tun. 
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ADDITIONAL NOTICES. 

GREEN Fruit.—The report of Messrs Keeling and Hurt states not 
any supplies of oranges received this week. Lemons without alteration, 
fine quality particularly being in request. Barcelona nuts advancing 
in value. Good coker nuts wanted. More inquiry for citrons in brine. 
West India pine apples having arrived in exceedingly fine condition, 
and of good quality, sold well. 

Dry Fruir.—Market has been inactive so long there is nothing to 
report. 

Encuisu Woor.—Ratber a better feeling, prices steady. 
LeaTHER.—There has been no decided change in the leather market 

since our last report. Rather more business has been doing through 
the week, but at Leadenhall on Tuesday there was a thin attendance 
of buyers. The supplies of fresh leather were moderate, and there was 
a continued inquiry for good English butts 24lbs and upwards, prime | 
heavy harness hides, calf skins 501bs per doz and under, light kips, and 
knglish horse hides, at late rates, 

| Topacco.—There is ro change to report in the market for American | 
tobacco during the past week, and sales have continued to be mace 
upon a very limited scale, buyers having taken only such as they 
needed for their immediate requirements. Holders show no disposition 
to submit to concessions, and good to fine classes are firm at current 
prices. In substitutes and segar tobacco there has been but little 
dong. 

Merats.—We have had again a quiet week. Copper is prac- 
tically unchanged, one or two attempts to get higher prices have failed 
from paucity of buyers. Iron is steady in quotations. Tin has been | 
quiet all the week at 132s per Straits and 129s Australian. Lead and 
spelter in moderate demand. Tin plates steady at late improvement. 

SEEDS.— No change. 

METROPOLITAN CATTLE MARKET. 
Monpay, July 7.—The total imports of foreign stock into London 

last week consisted of 22,379 head. In the corresponding week ee,0l 
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last vear we received 15,712; in 1871, 17,359; in 1870, 15,027 ; in 1869, 
10,617 ; and in 1868, 16,191 head. 

The cattle trade has been without important feature to-day. The 
supply of beasts has been rather liberal, owing to a good show of 
Tonning stock. On the foreign side of the market there have been 
1,006 Tonning, 446 Spanish, 100 Dutch, 32 Copenhagen, and 21 
Gothenburg. The demand for them has been less active, but steady 
rates have been paid for choice breeds. As regards English breeds the 
receipts from our own grazing districts have been moderate, and somo 
prime breeds have been exhibited. The trade has been quiet, but the 
best Scots and crosses have made 6s 2d to 6s 4d per 8lbs. From 
Norfolk, Suffolk Essex, and Cambridgeshire, we have received about 
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950, from Lincolnshire about 180, other parts of England about 500, 
and from Ireland about 250 head. There has been a fair supply of 
sheep in the pens. A rather better tone has pervaded the trade, and 
prices have been firmer. 
6s 4d to 6s 6d per 8 Ibs. 
7s 6d to 836d per 8 lbs. 
rates, 

The best Downs and half-breds have sold at 
Lambs have been in moderate request at from 
Calves have changed hands quietly at late 

At Deptford there have been 150 German beasts. 
SUPPLIES ON SALE. 

July 8, 1872. July 7, 1873. 
snintentovesnecien AND crvevcvcemne SOO 

coos 22,270 
08 an 

135 

DIED. inisaniesnnnatnchbiniiions 
Rheep and lambs ......... 20,680 
Calves... 

METROPOLITAN MEAT MARKET 
Fripay, July 11.—A moderate supply of meat has been on sale to- 

day. Trade has been good at the following rates:— 
Per 8 ibs by tne carcase. 

s a 
Inferior beef........... 
Middlirg ditto ...... os 
Prime large ditto............... 
Prime small ditto 
Veal 

to 4 0} Inferior mutton... 
d 
0 
2 4 6) Middling ditto 
+ 5 10 
8 
4+ 

DO Prime ditty ....000. eco 
BG @O 1} TAtw0 MOAB ... ccscerccccecse 

5 10 | Small pore ,,..00-seeceres 
Lambs, 68 8d to 7s 4d. 

oan ow « 

oc#eo aeiiassonnepsasbein scsceeeeses 5 
1 
1 

POTATO MARKETS. 
BorovuGu anp SpmvratFiELps, Friday, July 11.—The demand at these 

markets for both English and fore'ga potatoes continues steady, and 
prices remain firm. New foreign kidneys, 11s to 18s; round, 10s to 
to 1ls 6d; new English ware, 10s to 12s; middling descriptions, 5s to 
73 per cwt. -—— 

COAL MARKET. 
July 7. July 9. July 11. 

s dad s d sd 
inn tiesueianalsbpanntabineis a! I avai ink. . sent ose 

West Hartley............ scevoueenee o 29 9 eo ~ 
Holywell Main ......... ae - oe eee ‘omen 29 6 
Co eee es - 

East Hartlepool ................0. De D atence ws 
ND. Hadidibdinnciudeestendiniiesmonisese fee . " 
ere 33 :«C0 ee _ 

Original Hartlepool an taelhe i a oon 
EOEEINE: cclbpocinrennbncinepeinwsees ose Bew ese ae eit 33 6 

ee eco one 33 9 
III suittslcsenthinspaimbetneeeeeses oe 31 9 
TD iiitinietcnie cai. cep  geuree 86 ‘ernien 31 9 
Hetton Lyons a ee. webete 31 9 

LIVERPOOL MARKETS, 

WOOL. ; 
(FROM OUR OWN CORRESPONDENT). 

ihe Frway, July 11.—There is little new to report. Our markets, for 
foreign wools continue rather dull, but at the same time there is a quiet 
business doing in useful qualities for immediate use, and prices for 
these are firm, choice alpacas showing even an advance on late rates. 

Che Gasette. 
Turspay, July 8. 
BANKRUPTS. 

James Broadhurst, Addington square, Camberwell, and Asney crescert, 
Camden road, common brewer. 

John Rochfort Uniacke, Strand, publican. 
James Bulcock, Settle, Yorkshire, draper. 
Ann Gilliam, Leeds, widow. 
William Hargreaves, Halifax, butcher. 
Jobn Honeyman, Newcastle-upon-Tyne. 
Joseph Simons, Bristol, tavern keeper. 
James Woodcock, Marsh Miil, Yorkshire, ironfounder. 

SCOTCH SEQUESTRATIONS. 
Thomas Philip, Glasgow, wright. 
James Findlay, Glasgow, commission merchant. 
William Keillor and David Robertson, Forfar, bottlers. 

i Robert Wallace, Rutherglen, draper. 
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THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

C. C. Bickley, Old Broad street, London. 
Philip Hathaway, Bedford row, attorney-at-law. 
Moses Hully, Finkle street, Kendal, Westmoreland, butcher. 
George Boaz, Henwick Mill, Worcester, miller and grazier. 
Henry Jepson, Stockport road, Ashton-under-Lyne, hat manufacturer. 
Owen Williams, Capel Gwyn, Liechylched, Anglesey, grocer and flour 

bay—memg seme ee pgs nalts answer 
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/ dealer. 
c Thomas Owens, Glascoed, St Asaph, Denbigh, tailor and draper. 
. J. A. Handy, Malmesbury, Wilts, attorney and solicitor. 
a William Moore, Pudsey, York, worsted manufacturer. 

- Lot Bower, Thornton, Bradford, quarrymaster. 
SCOTCH SEQUESTRATIONS. 

Fraser Rennie, Church street, Inverness, innkeeper. 
William Cockle, Canongate, Edinburgh, draper. 
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THE ECONOMIST. [July 12, 1873. 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

27 weeks enJing July 5, 1873, showing the Stock on July 5, compared with 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

British 
Plantation. | 

Mauritius ... 
Bengal & Pg 
Madras a0 

West wate) 

Total B. P. 

Foreign. 

Cuba & Hav. 
Brazil  ...... 
P. Rico, &e... 
Beetrovt...... | 

Total Frgn! 

Grand Total 

West India... 
Foreign ...... 

MELADO...! 

West India... 
East India... 
Foreign ...... 

Vatted ......! 

R.Plantation! 
Foreign ......| 

Total ...! 

West India... 
Ceylon ...... 
East India... 
Mocha | 
Brazil 

Black .........! 

NUTMEGS.. 
CAS. LIG...! 
CINNAM'N.| 

PIMENTO..| 

COCHIN'L.. 

LAC DYE... 
| 

LOGWOOD| 
FUSTIC ...| 

East India.. 

Spanish ...... 

Nitrate of 
Potass ... 

Nitrate Soda 

E. India, &c. 
Liverpool, ) | 

allkindss \2254517 
——— —————— 

Total .../2546392 |2325677 

SUGAR. 

ImPoRTED. Exrortep. Home Consuxr.| Stock 

1872 | 1873 1872 1873 | 1872 187 | 1872 1873 

tons tons tons | tons | tons | tons | tous | tons 
34362 45590 | 7 589 ; 33660 | 39280 | 12506 | 23177 
9762 | 10184 326} 680] 10096 | 9367 | 2308 | 3597 
3155 | 3745 lll 309 ; 2671 | 2354 1530) 4485 
3311 { 12840 2} 488] 3512) 7809) 1750} 9525 

605 | 72359 618 2066 49939 60310 18094 40784 
| pone paar 

141580 20029 1106 368 | 16132 12452 / 9185 28006 
498 3052 762 67 2182} 3877) 1318} 3874 

5499 7134 | | 328, 3695 4669 2170 3885 
we 2168 458 | 819} 2731 | 672 1485 

13515 | 17495; . 5 15550 21060 3605 2690 

34094 49378 1368 1226. 38581 44789 16850 } 39940 

84684 122237 2336 3292 88320 105099 S45 44 80724 

MOLASSES. 

' | 

Iuportep. | Exportep. | Home Consumr. | Stock 
equ | ees | qe cE |G ee je | 

tons tons | tons tons | tons tons | tons tons 

3944} 3995) 212] 1916; 2818) 3754} 2873} 1932 
107 52 2] 61 §82 | 787 | 1143 118 

4051 j 4047 214 1977 3400 4541 4016 2050 

63 oo | 12 51 5) 16 

RUM. 

ExportreD & Dr- 
ImpoRTED. LIVERED TO Vat. Home Consump. Stock. 

als | gals gals gals | gals | gals gals gals 
1687230 ,1296000 , 709965 | 648900 1056645 | 977805 1701765 \138577: 
181303 | 93375 | 140165 | 104805) 33ssc | 77040 190035) 65700 
54630 | 32265 , 66700 37485 16245 | 12330 56700 46755 

| EXporTep. | 
823725 } 736875 523170 } 399780 304750 } 287865 134415 { 174690 

1705726 

COCOA. 
= — = “ 

IMPORTED. Exrorten. | Hour Coxsuxr. | Srock. 

cwts | cwts | cwts cwls cwts cwts cwts cwts 
60891 | 65978 | 1963 3250 | 31951 | 38244 50043 65374 
13926 | 13231 | 13202 11334 | 5374) 10186 | 15627 11664 

74817 | 79209 15165 14584 37305 | 48430 | 65670 | 67038 

COFFEE. 

tons tons tons tons | tons | “tons tons | tons 

2043 2211 1232, 1309 263 | 454) 1109 | 877 
18316 19605 11796 | 12249, 65919 5612 10163 6372 
3505 6406 3935 | 2543 2546 2116 | 2705 25 
316 | 317 | 102 } 341 217 296 | 593 | 339 

3347 3756 2563 | 2363 318 146). 760; 1é&8l 
2452 2835; 2296| 1230, 848} 625! 1757) 1879 

30479 35130 22154 | 20036 lOllL | = =9149 17087 15473 

37530 | 62566) .. | .. | 55018! 67319) 18474) 27185 

PEPPER. 

tons tons tons tons tons tons tons ro tons a 

466, 1467). -- | 613] 665} 218| 1191 
4269| 3500!) .. | .. | 3646 | 2749] 1992 3402 
kgs pkgs pkgs pkgs pkgs | pkgs pkgs pkgs 
1607 1210 eve eve 871 | 1537 2155 | 2239 
9909 | S362 | ae a | 2352 | 5124! 9633) 17816 
9016 9658 } ae ove 8542 | 7790 | 23460 20038 

bags bags bags bags bags | bags | bags bags 
15650 | 18013! ... ove | 4137 | 12615 | 44125 44717 

RAW MATERIALS, DYESTUFFS, &c. 

serons | serons serons serons | serons | serons serons | serons” 
13250 12259 eee { 11890} 10980, 12854) 10423 

chests _ chests chests chests chests chests chests chests 
4113 | 1632 |... o- =| 2663] 2342] 10275} 1087 

tons tons tons | tons tons tons tons tens 
8609 | 5574 ooo «=| eee 6162 8267 6679 3115 
2172/9 | ve | 1076} 1186| 1517 | _867 

INDIGO. 

chests | chests | chests | chests | chests chests | chests | chests 
19647 13169 |. eee 11574 10866 26537 | 20054 

serons | serons serons | serons | serons | serons | serons | serons 
11735 | 8799 _| 8552 | 7088 | 6661 | 6843 

SALTPETRE. 

tons tons “tons tons | “tons | ‘tons | tons ae tons 
6341 | 65740 | one ee §=6| |S 5905 5155 2284 3138 
4693 | 4907]... -- | 4002] 6416} 1748] 2253 

COTTON. 

“pales | bales | bales | bales | bales | bales | bales | bales 
291575 | 138927 ove ove 191647 | 177406 | 227773 | 168436 

2186750 | 226406 | 177445 |1613520 |1528320 |1009C60 | 916960 
Lares 

226406 | 177445 {1805167 123€833 |1085396 

| 
2253250 1786095 
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Hides—Ox&Cow rib s d s d | Sago—duty 43d percwt s d s d| Refined—Forconsumption s d s 4d 
COMMERCIAL TIMES. B, A.and M. Vid.dry... 010 1 1 Tori snasniitcieantenl percwt 15 6 21 ¢ 8 to 10 lb loaves mnt 00 00 

WEEKLY PRICE CURRENT. Do & R. Grande, salted 0 7? 0 8} | Seeds—Caraway...prewt 36 0 33 0 12 to 14 loaves ..... 00 00 
** > 1 Brazil, Ary .ccccocccccccecss - 010 10 Canary....cc.cocccoseeesper qr 46 90 52 0 Titlers, 22to24lb ......40 6 44 0 

The prices in the following list are EN eee ee Clover, red “es cwt 60 0 86 0 Lumps8, 45 1b ....cocccccooee 39 6 9 0 
carefully revised every Friday afternoon Drysalted Mauritius...... 0 74 0 8} a Wet crushed ............. 36 6 38 0 
by an eminent house ineach department | Rio dry Rio Grande... 019 1 1 | Coriander .................. -24 9 26 0 Pieces 0:2... 36 0 36 0 

LONDON, Fripay Evenrsc. West Coast hides ......... 010} 1 0 Lin-eed, foreign per. qr 57 0 63 0 Bastard . oo 00 
Ashes—iuty free 8 s d| Cape, salted... 03 0 ROROE ccincrecerscosennine 00 00 FOO eseveccessecteeseneeee 16 0 18 0 
Pot, Canada.........percwt 38 6 0 0 | Australian..... . 0 44 0 7 | Mustard, brown...per ‘bush 12 0 18 0 | For export, free on board 
"a ee Wa ase - 06 =O 6 WICC crccccccccssseccescceccs 9 0 11 0 Turkey loaves,lto4lb 0 0 O 0 

| Cocoa—duty 1d per Ib East India... «- O 5 1 4 | Rape per last of 10 qrs ne 0 37 0 6 Ib LOAVES ...rercercereeeee 4 0 0 O 
| W.I.—Trinidad......per ewt 42 0130 0 Kips, BRR i ccesccesescscen 00 00 Silk—duty free d sd 10lb do ... 39 0 «0 0 

Grenada, &C. .....c..0000002 42 0 70 0 | S. America Horse, prhde 8 6 16 6 Surdah ........000 ee Ib 22 0 25 6 14lb do aa 00 00 
| Guayaquil ...... . 44 0 61 0 Indigo—duty: free Cossimbuzar ... 3 0 24 0 Titlers 22 to 28 Ib......... 39 0 0 0 

Brazil—Para .... .48 0 53 O| Bengal ...............perlb 16 8 0 Gonatea ...... -13 0 4 O Lumps, 40to 45lb ...... 0 0 0 0 
Tatele —... scsescoccsscccre GB 0 GR 0 1 DOGO: ccnnccncsccnescccccesceee o» 2 46 6 0 Comercolly... -13 6 23 6 OUMOROD <cccecsasvercceccoree $1 OB OC 

Madras ... ee ee China, T-atlee . «aw 17 C 8B 6 Bastards .. 0 27 0 
Coffee—duty 14/perewt: dried, roasted, | Kurpuh ....... a 6-6 Tays:am..... wis @€ 3 Wl citsiecisinssinanneen 5 0 17 0 

or ground, 24 per Ib. Guatemala ......... oe, a &-F-s Canton..... 144 6 2 O Dutch, refined, f.o.b. in Holland 
| Jamaica, fine ordinary to Leather—per lb Raws—White } wee 32 0 40 0 © BOON siececccnsssneves -410 00 

MId.......ccceee «percwt 80 0 _87 0 Crop hides......30to45lbs 15 1 7 FossOmbrone .....eceecee oe 34 0 38 0 TU I sega -0 0 00} 
| _ good middling to fine ... 88 0 110 0 GO serene A Gil? 19 Royals......... os ever 32-0 36 «0 Superfine crushed.........40 0 0 0 |» 

Mocha, ungarbled........... 5 0 88 0] English butts ...16 24 17 2 5 Milan ......c000 sedges 32 C 36 0 No.1, crushed... 34 9 0 0 
O00 tO fine........e000e -- 90 O 110 O do 28 96 110 2 7 Organzines— FAOr Minehnqrnganeiawaisimensines 34 0 00 |] 

Ceylon, native, good Foreign butts ...16 =| 363 0 Piedmont. 22-24.. -38 0 42 0 Belgian refined, f.o0.». at Antwer rp 

OFdinary ......s0-e00 - 80 0 81 0 do 28 «=sBsdsiC 8 Do. | 24-28..... .38 0 42 0 4 and 3 Kilo luaves ...... 40 0 41 0 | 
fine ord. and and bold 82 0 84 O | Calf Skins ......98 35 2 0 3 0 Milan & Bergam 13-20 37 0 44 0 CINE. ace: snncosesconsen 34 6 0 O | 

plantation, fine to fine . do nme Cte 2.3 Do. 22-24 37 0 44 0 | Tallow—doty free, per cwt 
| fine ordinary ......... 83 0 8& 0 do a tn 2 8 oe Do. 24-28 37 0 44 0 St Petersburg, Ist YC... 42 6 0 0 

low middling........-... 86 0 87 © | Dressing Hides .... 00 1 5 1 64 Do. 28-32 37 0 $4 @ | Par—Stockholm... pr bri 33 0 0 0 
|) middling to fine cover 88 0 96 O | Shaved — do crscscssars - 17 #111 | Trams—Milan, 22-24 ...... 34 0 38 0 Archangel ..s00-..+46 wee 34 0 0 0 

Java, &e., low ordinary ... 70 0 73 O | Horse Hides, English...... 1 5 1 9 Do. 2428 ..... 34 0 38 0 | Tea—duty 6d per lb | 
ord, to good ordinary «. 74 0 82 0 do Spanish ...perhide 9 0 23 0 | Brutias—Short reel......... 36 0 41 0 | Congou, fairtogod...... 010 O11 | 
fine OTUINATY ..0-+-eeee00ee - 83 0 90 0) Kips, Petersburg, per lb 0 0 0 0 IIE i ccacecensencsonserianes 0 0 O 0 | Kaisows, fine to finest... 1 2 2 3 | 

| Neilgherry and Tellicherry 838 0 92 0 do East India............ 09 22 Spices—Pe}, ‘per, duty free Pakling, fine to finest... 1 6 2 4 | 
Mysore, plantation .......0. 86 0 1 0 Metals—Copperperton £ s £ 8 Malabar, &e.. 0 7% 0-8 Ning Young and Ovlong ... 0 6 2 2 | 

| Mysore & Malabar, native 81 0 84 0 Sheating, bolts, &c...... 97 0100 0 Fastern . 0 6: O07} Sonchongs, finest . ; 1e3s 
| Brazil, ordinary s...... 68 0 72 0 BottomS.eccresscsecseeeeeree 93 0 301 0 WIS ..-cccccescesescees soos O10 1 8 | Flowery Pekoe,fine toflnst 2 4 3 4 
| good ordinary ss 75 6 77 Of Old wrcccceee ; .83 0 85 0 | Pimento, duty free POGUE > conssuniasarcnanies Th a eS 

fine and fine fine ord. «- 79 0 84 0 Tough cake .. . 87 0 88 0 Mid and good...... perlb 0 25 0 23 | Caper, finest “mes seni 010 1 2 
washed. .,........s000+ - 82 0 88 0 Best select..... .89 0 91 0 Cinnamon, duty free Orage. Pekor,goodtofinest 1 0 2 0 | 

Costa Rica ‘and Guatemala, Iron, per ton Ceylon, 1, 2,3 2 3 38 6| Twanky,finetoHysnknd 010 O11 | 
| fine ord. tolow mid. ... 82 0 86 0O Bars, &c., British ...... 12 0 12 10 Malabar and Tellicherry 2 8 3 0 Hyson Skin, good tofine... 0 8 O10 | 

middling to fine..... eccccee 82 0 90 0 a, ae Cassia Lignea, duty Hyson, finest . evponsveeneensases 2640; 
Cuba, Porto Rica, &c....... - 82 0 90 0 Hoops. .sese.- ene 310 15 0 i ccavcownnion sper cwt 78 0 79 O | Young Hyson, fine to finest 16 2 8 
Drugs and Dyes—duty free ee 10 17 O Cloves, duty free Imperial, fine to finest...... 1 7 2 6 
Aloes, East India............ 50 0 325 0 Pig, No. 1, W ales 0 00 Amboyna and Ben- Gunpowders, Moyune..... 19 3 6 

1! Argol, Cape ... - 80 0 90 0 Bars, Wales 10 1210 CGNITE > cccasectennd perlb 0 8} 1 7 | Japan, fine to finest ........ 3 4 IRI 
Balsam, Peru ..... 90 86 Rails ...... ee a Or ae Zanzibar and Bourbon 0 8} 0 9 | Col.Yng.Hysonfinetofinest 1 5 2 1 
Bark, Cascarilla 20 0 «27 ~«O Piz, No. 1, Clyde... ae 122 6 5 Ginger, duty free Assam & Ind'a, flowry Pek. 2 6 4 6 

| Borax ...scs.cesessssees 80 0 85 0 | Ee Ee E. India, com.....per cwt 0 0 0 0 | Timber— Timber and 
| Camphor, China soseseseeere 80 0 85 O | Lead, per ton—Eng. pig. 23 56 00 Do. Cechin & Calicut.. 56 0115 0 Hewn Wood—Dantzic | | 

Cantharides...... ‘per lb 56 0 5 6 sheet ... .2410 0 0 African ........ 48 0 49 0 & Memel fir...per load 50 0120 0 | 
Castor oil, firs 0 52 0 6} red lead.. .2510 00 Mace, duty free p 30 486 Riga fir ....... eevcevescseose 80 0 85 O 

1 Ballrow.cccccoccceses eee ee white do........ 25 0 29 0 Nutmegs, duty free ......... $4 6:9 Swedish fir.......... 50 0 60 O 
| Sarsaparilla, Jamaica ...... 1 8 3 3 patent shot . 2810 090 8 irits—Rum, duty 10s 2d per gal. Canada red pine ........ 70 0110 0 
| Cochineal—Honduras.prib 2 0 3 6 | Spanish pig ................ oa es 8 6 amaica, per sal., bond, — yellowpine, large 85 0105 0 
| Teneriffe ........ sosssereee 2 2 3 8 | Steel, Swedish in kegs... 22 0 0 0 BS 00 9B. O PP ccoccoccecce 7 _ ‘small 65 0 75 O } 

Lac dye, native. oo 0407 SO ee 23000 BO t0 35 — arsreeceeees 2 N. Brnswk. &Can.Bd.pine 80 0120 0 | 
Turmeric—Bengal.. promt Se DS DS OF Geir vrnecevsceseses perton 2510 26 0 fine marks ......... 9 Quebec OAK eeeeeeeeeeeeel40 0130 0 | 

| Madras csosereee severereree LA O 19 O | Tin, English blocks,ptor133 0 O 0 Demerara, proof 1 Baltic oak .... vecoeee,J00 0170 0 | 
| TO coscvuse . enenbis 8 0 10 0 bars in barrels.........i34 0 0 0 Leeward Island — . 0 African oak .... weary ee i 
Cutch ... 21 0 21 6 0 00 East India — 8 Indian teake ..........00.0. 290 0 295 O | 
Gambier . 25 0 33 0 2 00 Foreign -— 6 Wainscot logs 18 ft each 70 0135 0 1} 
D yewoods—duty free 2s 8 8 °00 Brandy, duty 10s 5d per gal. Deals & Sawn & Prep+red Wood— | 

Brazil Branch ...... per ton 2715 29 0 | Tin Plates, per box sdsd Vint f ID teccnnian er 6 7 Norway,Petersbg stand £9 10 13 10 ‘| 
Do. second quality ...... 9 8 16 0 Charcoal, I C .......00.008 38 0 42 0 4 ee Mil cm. € F € 8 Swedish ........ debe uae 16 @ 28 @ 

Fustic, Jamaica... 6 0 7 O] Coke, IG secseeeeccs, 32 6 35 0 Sta 00 ........ » & 0 ~ IMME ciedeonemsceans 1010 16 10 | 
Logwood, Campeachy...... 810 910 | Molasses—d:tyl0dpewt 9 0 1! 6 a anes 1889 . 8 0 i ee —F 2 

| Pee anmnmuu ££ © 8 © ils—Fish £ Geneva, common ........... 26 Canada Ist pine... 2 0 2 Oo |} 
|| Jamaica ... . 410 5 0 | Oils—Fis as &s WN aatesareocncsvccmitieoers : ae — BNA. sence «1410 1610 
il Red Sanders ... . 610 00 Sperm ....ee00000-Per tun 93 0 09 Corn spirits, pf duty paid 12 0 0 0 American spruce ........ .9 6120 

| Sapan, Manilla . 810 1010 Southern, pale. wee 37 0 0 O | Spirits f.0.b. Exporration 1 8 2 0 Dantzic deck, each ...., - 1780 2930 | 
| BI snccceineias 710 8 0 | Seal, pale ...... +35 0 0 O | Malt spirits, duty paid ...12 0 14 9 | Staves— 

COYION vcvcccesererererecsseere 9 O BL QO | COG noorns » 39 0 3910 | Sugar—Per cwt—Duty paid Baltic, per mille......... £200 0 26¢ 0 
| t—Currants,duty 7s s ds d East India...... + 27 0 27 10 British Plantation—Daty. Quebec, per standarddo.l00 0 O 0 
| Patras ......0.perewt 23 9 30 0 | Oive, — 430 0 0 BTOCETY scesoeesesee-e2/3 26 6 31 6 | Tobacco—dy3plbéspet. s ds d 
| Vostizza . _ 1 0 40 0 Sicily ...... ee 38 0 006 Fefining......0. 2/,2/5&2/8 22 6 27 6 Maryland, per ib, bond... 0 6 O 9 | 

Island ... -28 0 30 0 Malaga = ne 38 o 09 Foreign Muscovado, Virginia leaf ....... quaceaenes see 2OF 
Gulf ...... .28 0 380 0 Seed, Linseed. eecces) per ton 33 10 0 0 BTOCETY soseaeeee.----2/3 26 6 S1 6 - stript ..-. 08 2 3 ] 

| _ Provincial ....s0eseeerere 26 0 0 0 Rape a ee SS 8 8 refining ........2,2/582/3 22 6 27 6 | Kentucky leaf ... 96 09 
| Figs, duty 7s per cwt B © FOFEIED sercrrrverre SB O 0 0 Mauritius, a — _stript © 9 Olly 

Turkey...pr cwt duty pd 24 0 55 0 TOWN | ssseeeees 36 0 0 0 Nos.15817 .........2/10 31 0 32 0 | Negrohead ......... dutv4¥6 11 2 6 
Plume, daty 7s per cwt Cocoa-nut .... ~ 33 0 4 0 13 BY cccccseee.2VS 30 0 30 6 | Columbianlf.duiys#&5pce 0 8 2 2 

| “French, bottled scvessne 0 0 0 0 | Palm (Lagos) sssscsecnee - 30 0 39 10 10a 12 .... — 26 6 29 6 | HAVANA cersserererseeerersere -20 60 
| German ......000 < 0 0 0 0 + Cakes, Linseed, Eng. 11 & 1110 | Syrups, lwtogd yel.2/5&2/8 25 0 27 6 — cigars, bddutyd/... 6 0 22 0 
| Raisins, duty 7s per cwt Orel gD -.+.02. serseeeeeeneee 9117/6 10 15 lowto fine brown...2/&2/5 18 0 24 6 | Turpentine—per cwt 
|} Valencia. new .....000. 0 0 0 0 Rape svasnagcenesouss secereeee 6 5 67/6 | Rengal,Benares,low to fine American spirits ...........33 0 0 0 
| Miuscatel .....ccssroeseesseres 30 0 90 0; ~ oan sdisd white 0 0 0.0 | French do wc... 33 0 0 0 | 

\ Smyrna,red andChesme 24 0 0 0 ANGE -<rcoreseree DOE GE SSS 63 6 Date,|wrofineyl...2/5&2/8 25 0 28 6 | Wool—English—per pack of 240 Ibs 
1) BMRMB....coccccccsvrcvcrcerse © O 0 0 Rape, Calcutta, R.A.T. 59 0 0 0 very low to fine Fleeces 5. Down hogs...£19 10 20 19 | | Oranges— Petroleum-Refined. pr gal 1 1k 0 0 brown ......... 7&2515 0 24 0 Half-bred hogs ......... 20 6 21 0 

| St Michael, lst quality, Refined coal Oil w...00 1 9 1 2 Penang, superior yellow to Kent fleeces .,.... - 2010 2110 | 
flat DOX c.ssorcseesreeeeee O 0 O O | Provisions—duty free good white .,.2/5&2/10 29 0 31 0 S.Downewes& wethrs 16 16 17 10 | 

| Do. 2nd quality . - 0 0 O O | Butter--Waterfordpr.ewt 0 0 0 0 low to fine ye!low.2/5K2/8 25 0 28 6 Leicester dO w.s.cscccees 2) 0 21 G | 
. | ee 00 00 Riri 000 low to fine brown...2/&2/5 15 0 24 6 Soris—Clothing, pickick 19 0 26 0 
Lisbon & St Ubes,$ch 35 0 47 0 Cork, 4ths to 3rds .. 0102 0 | Madras— PLUME seeeseeereeeseseee 16 0 17 0 
Sicily ......sc0+-..per box 12 0 14 0 I siicinteiilaninaa »>Oo0 0 ODO crystalised white ......... 00 00 Chuice ... 0 1510 | 

Lemons— Friesland fresh ......... 000 low to fine yellow...23 26 6 31 0 Super / O 1410 | 
Messina............percase 0 0 0 0 EE acchosudenenidtions 0100 0 Native, low brown to low Combing—Weter mat 20 0 2 10 

Barcelona nuts......per bag 87 6 38 6 | Bacon, singed—Waterfd. 84 0 86 0 YOHOW ....00000-27/KYS 16 0 21 6 PicklOCk -+-.-ereveseeve 13 10 19 0 | 
Spanish nuts ... per barrel 36 0 37 0 Limerick ...... - 783 0 84 0 Jaggery ecscccscoeld 16 0 17 6 Common -16 0 17 O | 
a eee 48 0 §&O 0 Cork .cccoc -78 O 84 0 Siam and China, low to Hog matching 24 0 25 O } 

| Coker nuts........00+ per ‘loo 18 0 2 0 Hamburg . 68 0 75 O good white ...2/3&2/10 29 6 31 0 Pickluck mawhing.. 20 @ 21 0 
Plax—duty free £2 £ s8 | Hams, York... - 94 0100 0 low to fine yellow and Super ~~ 710 18 10 
Riga K  ....00-.-.-perton 0 0 0 0 Se Sumndbiniiadineans 92 0104 0 GEST ccccececcoecers 2/5&2/3 25 0 29 © | Coloniai—per ib sd isd 
— WEP K  aeececccceceee 70 9 O O | Lard — Waterford and brown . 2/15 0 24 0 Syaney.-Ficece& amb... 1 4 2 3 

Bt Petersburg, 12-head ... 53 0 54 0 Limerick bladder ... 74 0 76 0 Manila, c!ayed, common to BCOUPCU, BC. .eeeeseeeeres . @ oe 7 
a Q9-head ... 44 0 45 0 Cork and Belfast do... 68 0 72 0 SEE cccctstncrsnivtamind 27210 22 0 Unwashed ... 0 73 1~°0 

Egyptian, Govmnt dressed 0 0 0 0 Firkin and keg Irish... 60 0 €86 0 Muscc Vad0......000002.— 15 0 19 O Locks aud pieces ow 17 
_ native ditto..... 0 0 0 0 American & Canadian 40 0 44 0 Java— Slipe and Skins... .. oo 

Hemp—iuty free Cask ao do 56 0 62 O low to mid. white... 2/10 30 6 31 6 P. Philip-Fleece & lamb 1 6 2 4 
St Ptrsbg, clean... perton 35 0 3510 | Pork—Amer &Can..pr.bl. 70 0 75 0 low to fine yellow and Scoured, &C.....+.00 ove 1 5 2 4 

outshot..... 32 6 33 6 | Beef—Amer.& Can.pr.te. 95 0100 0 UND coincisinramanenal 28 26 0 30 0 Unwashed , o & 1 3 
half-clean . - 81 0 32 O | Cheese—Edam..........0-. 54 0 66 0 Havana, white, above No. Locks and pic ces } 2 110 

Riga, Rhine.... 38.10 3610 | Gouda........0 - 54 0 87 0 OE cca cand —00 00 Adelaide-Fleece & lamb 1 2 1 16 
Manilla .....scs0s+e 41 0 45 0 Canter ...... —~ we Oo a6 florette, Nos. 15 a18.2/10 31 0 32 0 Scoured, Ge. .eeecerevers cf 2 29 
East Indian Sunn 15 0 21 0 American ......000 csseeee GO 0 64 0 yellow, 12 414.25 29 0 30 6 Unwashed ....-.sss = 2 32 
China grass.. 0 0 0 0| Bice—duty free — 10 211 Cc 28 0 Locks and pieces ..... 0 9 1 3 
TUte nsevereeees 13 0 2110 | Bengal, white 90 13 6 brown, 7% 9.25 22 6 25 0 V. D. La-Fleece Xlamb 1 3 2 0 

rejections.. 15 0 16 0 Do cargo ... 7 9 16 3 | Bahia & Maroim, low grey Scoured, KC... 1 4 110 
CULLINES seereeeeeeee Be OD BD G0 FT visscteemesciicens - 9 0 10 0 to mid. white 2/5%28 24 0 29 6 Unwashed .... vs 10 

Coir—Yarn, good and fine 35 0 60 0 | Arracan, Kangoon, &..... 7 9 9 6 low to fine brown..2’&2/5 16 0 23 6 Locks and piece 010 1 & 
OFd.t0 £AiT sscresesese 2 0 33 0 | Saltpetre— Pernam, Paraiba,& Maceie, Cape G. Hope—F! ecce 

0 36 0 Bengal........00 percewt 25 0 26 0 low to mid. white...2/8 28 0 29 6 and lamb 1 6 
© 3010 English, refined ........- 30 0 41 C YEllOW ..cc00-e00000-. SKYE Z4 0 27 0 Scoured, &e 21 

| 0 00 | Nitrate of s0Ga..........0088 15 6 16 0 low to tine brown.7&2/5 17 O 23 6 Unwashed .... Ol 
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93000 10 5 

28773 20 20 
8735001 Stk 100 
70000 20 20 

46405107 Stk 100 

83502281 Stk 100 
826885/ Stk 100 
862655! Stx 100 

61208667 Stk 100 
| 11592757) Stk 100 

1159275/ Stk 100 
| 4280858/) Stk 100 
| 11536794) Stk 100 

11153502) Stk 100 
13334594, Stk 10¢ 
6839942/' Stk 100 
82940177 Stk 100 

380892199 Stk 100 
77666880 Stk 100 

46438937 Stk! 100 
424330] Stk 100 
243301 Stk 100 

38876307' Stk 100 
603707 Stk 100 
60370:, Stk 100 
500007, 10 | 10 | 

22500004 Stk 100 
300007, 10 10 

16038176) Stk 100 
9785331 Stk 100 
6100007, Stk 100 

26133337 Stk 100 
1269082!) Stk 100 
17010505 stk 100 
1975000! Stk 100 
32301401, Stk 100 
2760001, Stk 100 

15525607, Stk 100 
1498300’ =k 100 

373766@ Stk 100 
1988496] Stk 100 | 
19884962 Stk 100 | 

15000, 20 | 20 
8773001, Stk 100 

23270, 10 | 6 
2500007, 8tk'100 
2000001 Stk' 100 

Stk 100 
| Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

T1095567 
375000! 

2766671 
1500001 
8300007 
6000001 

2000001, 
4000007 Stk) all 
1562501) stk 100 
648641/100 - 

| Stk 100 
Stk 100 
Stk/100 
Stk 100 
Stk 100 
Stk 100 

Stk 100 
1288801, 
187450/| Stk 100 

1298262/ St» /100 
7500001, Stk |100 
810000!) Stk 100 

10000007) Stk |100 
5750001, Stk 100 
293.0902) Stk|160 

18291001 Stk|100 
4436287/) Stk!100 

466600 100 | all 
794040!) Stk 100 
260050!) Stk 100 
287794 Stk! 1100 

398268/) Stk 100 
161013!) Sti |i00 
3933951) Stk 100 

2200004 Stk 100 
177831) Stk 100 

2200001) Stk 100 
947171) Stk 100 
270000!) Sik 100 
71277 Sik 100 

§72000/| Stk 100 
172500' 6 all 
3666982) Stk 100 
62830) 10 6 
250007 Sik 100 

1799983!) Stk 10 
12874161) Stk|100 
6867287) Stk 100 
6760001) Stk! 100 

2444120/| Stk! \100 
ooo Stk| 100 

20000001) 81k 10 
17918917) 8tk|100 

60872 
4500001 
1060000) Stk /100 

Stk 

20 
Sts 

2915106 
58500 

1752961 

100 
all 
100 E 

PREFERENCE SHARES AND Stocks. 

Stk |100 | 

10017487) Stk!100 | 

638048/) stk |100 | 

252000/| Stk 100 | 

26 si 
Stk/100 

RAILWAYS. 
OrpIxnary SuaREs AND Stocks. 

Auth 9 8 
rised ¢ |< Name. & 
Issue. | 8 => 

224607 Stk 160 Bristol and Exeter.........s+-++++- 16 
6503550! Stk 100 Caleconian . 

Cornwall . pane 
Dublin and ‘Belfast ‘Junction. oo | cee 
East London...........0c0000 
Glasgow and South-Western ... 122 
Great Eastern +e 

To East Anglian No. 2......... 
Great North of Scotland .. 
Great Northern .....cccceocecorerses! 

Do A) A reevesno dvd. "til (/134 
Do BS 6% bas been paid B 7/135 

Great*outhern& Westrn (Irelnd) 115 
Great Western, Consol Ordinary 123 
TENNEENE  ..cencaen. ccccvenqocccnsccence 109 
Lancashire ard Yorkshire oe 148 
London, Brighton, & 8. Coast...) 75 
Lon., Chat., & Dover, Arbitration) 22 
Lor don and North-Western...... 146} 
Londen and South-Western...... 108 
Manchester, Sheff., & Lincolnsh| 74} 

Do Prfd. ({Defa reevg no div) 109 
Do Defd 7'till6% is pd to Prfy | —\ 

Metropolitan...........csecsee-s:seeees 
Do Prfd. ee fdrecvg no div) i 
Do Defd 7'til 6% is pd to Prff | 42 
Do Redeemable ..... | 103 

Metropolitan District i 
Metropolitan & St John’s Woo ia 

en 137} 
Do Birmingham and Derby.../107 

Monmouthshire ........crecseseeees 118 
North British .........sescessseres 64} 

Do Edinburgh, Prth, & Dndee| 39 
North-Eastern Consols ........+++. /262 
North London .. 118 
North Staffordshire..... 71 
Rhy MNeY ....cccrcrcccccrccercececscees| 75 
Shropshire Union ..... | 73% 
South Devon ........ _ 73 
Bouth-Kastern .....0..2..0c0ccceessees 11074 

Do Prfd. {Defdrecvgnodiv) |128 
Do Defd 7'til6% is pd to Prff | 86% 

Staines, Wokingham, & W< king! 19 
Taff Vale -/182 

i) eee 
Waterford and Central Treland| 23 
‘Whitby, Redcar, & Middlesboro.) 60 

Bristol and Exeter 4% .... 
Caledonian 5%, No. 2.... 
Do Scottish N. E., 44% | 
Do do Aberdeen, gua. 6%...... | ese 
Do do do 7%....+« Senlapesiens | 
Do do do Ordinary...cccrecscoeees| oo+ 
eee 

Do do Dundee and Arbroath...| 
Cornwall 44% guaranteed ...... 
Glasgow & Sth. Western gua. 5% | 
‘Great Eastern, 5% Metropolitan| 

Stock, scrip, issued at 105.. 
Do E, Counties Exten. No. 1/110 

| Do do GO No, 2.cercecceereeeerees 109 
1 DOGO OK vocensecccecccesenecccceree} /130 
| Do E. Union 4% guaranteed..| ... 
| Do Norfolk 5% Ext. 1846...... 1110 

Do do 5$% ExXt.,1847....s00000.. ‘ie 
Do de 5% Wav. Val. ,1847 vee] ave 
Do E, U. Harwi-h, 4 % cataieasdale 
Do do Woodbridge Exten. do) 90 

Great Northern 5% ..... penconeee 1118 
Do 5%, redeem. at 10% pm...|114 
Do44% do do do ...\105 
Do5% do at 56% pm .../108 
Do Leeds, Brad., & Halifax,6% 

Great North of Scotiand, l+t pref.) 
Great Sth. & Wst. (Ireland) 4% | 100 
Gt. W.—Kent-chargeper gua.6% |118 

Do Consolidated guaran. 6% 116 
|Lancaster and Carlisie,4}%... 
|Lancashire and Yorkshire 6%.. 

Do Barnsley, 5/ 38 100% ...... 
Do 6% (East Lancashire). =] one 
Do 44% (Blackrurn purchase)!105 

|London & Brighton,5% gua.,No.1|] 12 
| RIED lgapubteneanael No. 2/111 

Do 6% do .... eoes 134 
Do 5% do .. 0. 4110 
DONG DD cchinaieonneseiinnsthe 152 
Do 6% do (W, E. & C. P.}j .../125 
D0 4% dO 1850-0000. ccvssesererees 91 
Do 44%, do 1859............-s0000 100 

London & N.W..C&Nuneatond5% |117 
London & 8. W.,7%, late 3rd Shrs. 155 

Do (Portsmuth. perpet. anns. ip 
Manchester, Shef., & Liacoln.,6% | 132 
Do do do £6) 6} 
Do do do 33%) 73 
Do do redeemuable6% 6} 

Miland Consolidated, 6%......... 140 
Do do Bristoi & Birming.,6% 137 

| Do do 44% redecmable......... 105 
Do do 44% irredeemable .......105 
Do Leicester & Hitchen, 4%. - 96 

North British Consol. 4%, No.1 90 
North-East rn--Consolidated4% 97 

Do 44% redeemable ............ 105 
Do §G. NWN. B.4% cccccccccces | eco 
Do (berwick capital ...... t \ ove 
Do Stocta. & Daringtn. 4, 5% 

| Dodo B and C, 6% — ...ccveeeees 136 
Do West Hartlepool 

North Staffordshire ... 
south Devon, rent-charge. eo sseneee 114 

| 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICKS AKE G'VES. 

RAILWAYS. 
Prererence Suares anp Stocks —Continued. 

} % 
Autho- | ° ies 
rised | 2 |= Name. tr 
Issue. | BL =~ E 

40000)| 1/0/48) all |South-Eastern(Read.ans.1/0s6d) 1238 
1300’) Stk /100 

508000!) Stk|100 
eee 

DO ERG ...cccccccccccccee.--+scenc0ee 
Do fixed 44% 

| Stk|100 |Taf Vale, No.1 
200000!) Stk. 1100 Waterford & Central Ireland,6% 

Prererence Snares & Stocks, witn Divipgrnps Con- 
TINGENT ON THE PROFITS OF FACH SPPARATE YEAR. 

745180/ Stk/100 |\Caledonian, 44% ee . 
1113070/ Stk10@ | Do Scot. Central, min. 7 %.. 
343400? Stk 100 Do do 4} % irredeemable*... ... 
6200007 Stk 100 Do 4 % convrtible, issued at80 ... 
5479917 Stk 100 |Great Eastern, 4} %. 1861 ... 96 
335000/ Stk 100 Do 44 %, 1862... : 
11226007 Stk 100 Do 6 %, 1862 ...... 103 
12400001 Stk 100 Do New 5 %, 1863 ...... 100 
316900/ Stk 100 Do de 5 “ - 1864 .. ..| 98 
3600007 Stk 100 Great Northern, 5 %,. irredmble 4 
10750002 Stk 10% | Do Permanent 5 %...........000+ 1l4 
2000007 Stk 100 Do Boston and Sleaford, 4} % ... 
4820507 Stk 100 Great North of Scotiand 44 %, A 
2180307 Stk 100 | Do 43 % pref., B..........0..0.2. eee 
6016991/ S*k 100 Great Western—Cons!.Pref.5% 115 
6136501; Stk 100 (Highland A, 4} % ...+-0....seees-ee 99 
4000001) Stk!100 | Do B, 5 % .....2..0ccccccccosesceeees /106 
125120; 6} 6}'Lancashire & Yorks. New4% > 8} 
6500001) Stk|100 |London, Brig>ton, &., 4} %, 1858) 100 
133900!) Stk/100 | Do do 4 %, 1860, 90 
716000!) 8tk|100 | Do do 44 %, 1861 100 
944000/| Stk 100 | Do do 44 %, 1863 100 
8309707, Stk\100 | Do do 5 %, 1865/109 

1661335/| 8tk100| Do No.6 5 %, 1866/109 
4096561) 8tk 100 | Do No. 7 5 %, 1866105 

46941837 Stk/100 | Lon., Chat. &c., Arbitratn, 44%, 61 
21976661) Stk 100 \London and North-W estern 5 % 117 
2400007) Stk 100 | Do Bedford and Cambridge...) 96 

Stk100 | Do Shrewsbury & Welshpool) 96 
860000/| Stk!100 |London & South-Western, 44 % 105 

15000007) Stk, 100 | Do eo 56 % 115 
1000000/| Stk/100 )Manchster, Shiff, & Linc., 5% 1865/107 
$00000/| St 100 \Metropolitan, 5% w2 oe 104 
1000007) Stk 100 Do New, 5 % +. LO4 
600000/| Stk 100 | Do 5 %, 1869 110% 
15000007) Stk 100 |Metropolitan District, 5 % ...... 7 
6400007, Stk 100 |Midland, A 5 % preference ...... \116 
6000001 Stk.100 | Do B 5 % preference ...... 116 

eve Stk\100 Do CS 6%. cvcccccccecese cocces 116 
ese Stk}100 Do BD'GG. vicccncersensscscnces 116 

125000 16 Do 5% opt.tocon. Auge 31,1873 21% 
164375 16! 12 Do 5 % do Aug. 31, 1877 ...... 158 
146100. 20 | 3 at 225 

38501982 Stk/100 North British Consol. 4%, No.2, 87 
24056691 Stk /100 Do Edin. & Glas., Ordy, 44% 98 
18690001 Stk|1L00 North-Eastern, 44 9% redeemb'e 105 
5350002 Stk/}100 Do Stockton & Darl, Class D* 124 

25130007 BthiL00 | D0 6 % .0....cccccccccccesescsecesees 106 
1668662 6| 6 DoNew6lshs5% ConJan.76 8§ 
7000002 Stki|L00 North London, 44 % (max 5 %)! 
6050001 Stk 100 North Staffordshire, 5 % 112 
2130002, Stk 100 Khi mney, 6 %, 1864.... -117 
209957/| Stk 100 South Devon, 5% ...............c00-0s 1109 
300000/| 8tk 100 South-Easte:n, 44%, 1859, Nv. 2101 

120000@| Stk 100 | Do 45% 1862, No.3 101 
6915001, Stk 100 Do 5 %, 1861 ......... 103 
7000001) Stk 100 Do 5 % Charing Cross, 1863...,110 
6258201 Stk 100 BIOS BH 2GB6.c-cccscncccscccsszesess llo 

* Failure of full dividends in any given 4-ye«r not to be 
made good ovt of the profits of any subsequent 4-year. 

Stk/100 |Birkenhead 
all 
100 
100 
100 

100 
Stk) 
Stk 
Stk| 
8tk}100 
5tk/100 
Stk}100 
Stk/100 
Stk|100 
8tk|100 
Stk/100 
25 | a'l 
8tk/100 
Stk/100 
Stk,100 
Stk 100 
Stk 100 

50 | all 
Stk 100 
Stk 100 
Stk 100 
Stk/100 
S8tk\lu) 
Stk 100 
Sts 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

50 | all 
50 | all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 | 
Stk 100 
25 | all 

~a ™% —~ 
A 

Liyxs LEASED aT Frxep RENTALS. 

I i 2 
Name ae So 

Companies. |; Price. 

eescess coool Lat = W.&G.W) 98 
Do 44 % Pref. ... J 

Buckinghamshire 
Chester and Holyhead .. 

seen eeeneeeeeeees 

eeeeeeereeeceseeeeens 

Clydesdale, guarante« d.. - Caledonian 
Colchester, Stour V alley E. Un. & G.E . 
Dundee, Perth, & Ab« rd.J.Caledonian ... oes 

Do Preference ..........+. 
Do Ist Class Preference! Do 

East Lincoln guar. 6 %...|\Great Northern | 
Gloster and Dean Forest Great Western! ... 
|Gt. Eastern, Newm.&c.5% Great Eastern. 

Do 

| Do E. Anglian B6 %...| Do : 
Do Go C 7 %  ceccocsseeee Do ~ 
Do 69 No. 1,5 %  ..00- Do «. . 

Gt West., Bristol & Exeter,| 
& sth. Devon Cos. 44 % | Associatd.Co.’s/106 

Hull ant Selby ..........++ |Nrih.-E.-- York 
Lancaster and Carlisle ...;Lon & N.-W.. 
London and Blackwal }...| Great Eastern. Os 

BPW Th. casepeneaencbenene 6 spanned 105 
London end Greenwich.../South-Eastern.| 64 
Do t reference ............ DO ncocessvence ie 

London, Tilbury, & South.|Peto ana Co..../106 
Lowestoft gua. 4% Great Eastern..| 92 
TO BW ccevecveccvscomevece TD. actecmmccsel sow 

Midijand, bradford, Pref.|Micland, 98 
| Do Matlock, 5 % ......+0 TD, ‘esktaneenenel as . 
Mid Kent (Cray Line) .../L.. C., & Drie! ac 
Northern & Eas'ern, § % Great Eastern.| 57 

Do 6 % .«.... pevpeenvcencoage | BBD cepqvesteeeal ane 
North-Eastern — Hartiep! N.-E.—Berwk. 
North & Sth,-West. Junc. L KN"VM.&NL/152 
N.-West. A perp. pref. 5% |Midlaad .. 116 

Do 3 minimum 13%... Do ....coceceee/106 
Notting. & Granth. K& C GreatNorthern! 98 
Preston and Wyr € s+)! SN-W.&L.Y| 46 | 

2 a i) 

[July 12, 1873. 
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~ RAILWAYS. 
Lryes LEASED aT FixeD Rentats—Continued. 

$6 
ie iz 

SiS | Name. Leasing | Soe & £| Companies. fae 

Stk 100 Royston, Hitch.and Shep | Great Northern|13 137 
Stk 100 Shrewsbury and Hereford 

| 6 % Rent Charge Stk L@N-W &G.W. o 
Stk 100 S. Yorkshire & River Dun /Manc. & Sheff. 
Stk 100 Do 4% guaranteed ...) D0 crcccocccoce| ove 
Stk all Do 5 % guaranteed......  _ coos 1B 
Stk 100 Victoria Statn. & Pimlico|Gt. Wstrn., &c./185 
Stk 100 | Do 4 %.. wseee-| DO cge--.s00.../ 108 
20 all (West Lonaon, Clase A) |W. Lon. Ex. oe 
20 all Do Class B.... soos » (Lon. & N.-W. 
20 all Do C assC.... & G. ee oe 

DepenturE Stocks — 

Autho- 
rised E 
Issue 3 | & 

|. | 33 
3 Name. Ea 

~ 

100 lc ‘ornwall, guaranteed.........44 % 108 
100 |East London........ snnaanneeeseil 6 % 107 
100 |Great Eastern . -oe4 %/| 99 
100 | DO Arccccccccccscoscccccccccoreed % i114 
100 Do B, 1867, redeemable...5 %|114 
100 |Great Northern eos arencne % |101 

2165721 Stk 
304200 ... 
8326742 Stk 
15100007 Stk 
2957744 Srk 
41542561 Stk 
2546287! Stk 
6684331 Stk 

37232-82 Stk 
207996384 Mtk 
1000007) Stk 

29050 161) Stk 
13062394 Stk 
225805391) Stk 
62330581 Stk 
558674/| Stk 

1163197.) Stk 
400007 

10000007 
300000/ 
1826832¢ 
1250007 

3582631 
1120471/ 
43386238! 
15250067 
244073/ 
400679/ 

5219910/ 
11381197 
873116) 
319860/ 
2761502) 
679801 
500000 

43592631 
685292/ 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

stk 
Stk 
Stk 
Stk 

Stk 

~ 100 
309900 '100 
147300) Stk 

61813351\ Stk 
52513) 10 

500000/ | LOO 

600000] | Stk 
60000] | Stk 
37000) 20 

1350001) Stk 
1120007 | 100 
1000007) L00 

10000007 | Stk 
25000) 20 | 

21913650) Stk 
4160001 | LOO 

9500) 10 

34251441 | Stlk|100 
6000007 | LUO 
£0. 000 

100 
-_ 100 

900000? 
13715360 

9391 
86385 

46074 
6245001 
3500001 

60000 
208178 

20 

20 

eee 100 
5470001 |100 
750000) 100 

245640! |100 

205000/|100 
66000! 100 

| 50604301 

| 

20 
20 
50 

|100 
s- 1100 

210000) ... 
2850001 Do 

40000001 | Stk 100 = & Rohilkund guar.5% .../L08 
10 

Stk, 

\ 106 Do 

Stk) 
Stk /100 
Sik/100 
Stk |100 
Stk/100 

Stk 

100 

100 |100 
|L00 |100 

100 

sr |100 
Stk}100 Great Indian Peninsula, gua.5%|168 
20 | 12 
20| 6 

Stk|100 |Great South. of ms, . ms 107 
BUKIROD | TO AB% :ncvccnssrecccnccccesoceccvocce| Ml 

203) 203|/Great Western of Canada....... o 

Stk}100 
Stk}100 
Stk/100 

100 |Great Western....... 
100 | 
100 | 
100 
100 
100 
100 
100 | 
100 
100 
100 
100 
100 
100 

% |100% 

| Lancashire and orks ire. eos a % 101 
London, Brighton &c.........4 % 99 

Do perpetual..... netisienanin’ 44% 107 
Lond., Chat. & Dover Arb.4}% /102 
ear 44% 

London and North Western4 % 103 
Do do 34%) «+» 

London & South Western A.4 % 100} 
Manchester Sheffield, &c...5 % 117 

do 44% 107 
eocesoccegoccscest 4 %!' 99 

=A | 105 
«6 %/124 
a. % 101 

aa wos} % (104 
pennies cvcccccoesescosescoeSh %0 | LOS 

North British, B. P. 
North Eanern, 

North L: ondon enuibboerenne 

100 |M 
100 
100 
100 
100 
100 

etropolitan 

Metropolitan District... 
|Midland...... © ececcscccese 

& D.B5 %| .. 
wt % 101 

100 
100 
100 
100 
95 
100 

South Eastern Perpetual .. 
TD 00 DONT coscnecessvensecsesl 
Be i icnacenensnnnsncestn 

Britisu Possessions. 

100 jAtlantic & St Lawrence shares, 98° 
100 | Do6% Sterling Mort. Bonds104 
100 | Do 3rd Mortgage Deben., 1891|100 
100 |Bombay, Baroda & C. India g.5% |!07% 
10 |Butlalo& Lake HuronPreference, 7} 

100 Do do 54 % Bonds ...............) 92 
Do do 5¢% Bonds, 1872-3.. | see 

\Cape, Puaranteed 6% .....e.ccceeees| oo 
Carnatic, Lim., guaranteed 5%) 1107 

Do do, issued at 12s pm. . 2/18/ 
SIND ctenssunccensxekhepndmmntt 107 

Do 7% perpetual preference) 115 
Dunedin & P. Chalmers,Lim.,5%| ... 

100 |Eastern Bengal, guaranteed 109 
20 | Do ao %| 

100 |Ea-t Indian, guaranteed 5 x lly 
|Evropean&N.A..6%1Met.Bd,1898 75 
Glasgow and Cape Breton (Nova 

scotia) Coal & Rail Co,Lim| 9 
Grand Trunk of Cana‘a ......... 204 

Do Equip.Mort. Bds, 1 chrg.6% |103 
Do 2nd do Scrip.......0. 
Do lst Preference Bonds...... 
Do 2nd do 
Do 3rd do Stock.........| 35} 
Do 4th do a one 
Do Island Pond Stl. Mt. D. Sep 97 

100 
100 
28/0 
100 
100 
all 

10 

1100 
| all 

100 

Do New 
Do New do 5%\ 6. 
Do New 

do 5% ‘ 

do 5% 2 | 2 

SE eens 

100 
100 
100 
100 

Do 6% Bonds, payable 1873...)101 
Do 5§% do do 1877-8|102 
Deo6 % do do 1890...|L074 
Do 5% Pref., issued at 80, con.| 

vertible till Jan. 1, 1880 ...| ss 
all |Internatnl Bridge,6 % Mort.Bds! 99 
100 | Do6 % Mort. Pref. Share do..| 98 

(Secured by G. Trnk CanadaCe. )| 
Madras, guaranteed 5 % ........ 107% 
Do - do ae - i 
Do 

2) Do 
5 | Do 3871, 

| 50 
do BH cec.coses 

Melbourne & Hobson's Bay iiaie| 55 
100 | Do 6% Bonds, payable 1880...|106 
100 | Do5% do do = 1896...| 99 
all {Midland of Canada, Stlg 1stMrt! 88 
a N.of Canada, 6%, Ist pref. Bnds |100 

6%, 2nd do 48 

shares 5% . 
93992007) Stk! 100 ‘Scinde,Punjaub, & Delni,gua. 5% 107 

71000 100 
| 

jm \Wellington Grey & Bruce Ry of 
Canada 7 % Bas, lst Mort | 96 i 
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RULEA OR CHINA GRASS.! HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of largo towns, and by their process, which is patented, is cheaper than White Lead. | 

“An opportunity having presented itself of obtaining 
| the Fheea—* China Grass” or “ Remie”—plant in its 
fresh state, persons wishing to have a supply of the same 
for « xp rivent are requested to apply without delay to 

the Reporter on the Products of India at this Office, as 
| it is ex: ected that the plents will be ready for delivery 
| by the 2th instent. 

| The plants will be delivered free of charge in pack- 
| ages w-ighing about 70 lbs each, and one or more such 
| packages can be forsarded to each app'icant. Inven- 
tors in th s country will thus, for the first time, have an 
opportunity aff rded to them of experimenting with the 

Rheea plant in i's green or fresh state. Samples of the 
dried plent are likewise available for distribution, and 
it is inten led. should a sufficient number of competitors 
come forward. to arrange for a series of trials to take 
place with both the green and the dried plant early in 
November, by which time the autumn crop cf the Rheea 

| will be ready. 
The prize of £5,000 offered by the Government of 

India at te Sabarunpore trial in August of last year 
having lapsed, and the proposed t ils in England afford- 
ing so much ereater facilities for competition, it is under 
consideration whether any prize should be awa ded on 
the occasion, and if so, what the amount thereof should 
be. M. E.GRANT DUFF. 

India Office, 4th June, 1873. 

‘ N 1c ILL, H J. 
1 e Chott 
anc 

MERCHANT 
ier and Outfitter, 114 to 120 Regent street, 

22 C rnlill, London. Branch Establishments at 
Manchester, Liverpool, and Birmingham, 

AOR GENTLEMEN.—Hl. 
NICOLLS TRAVELLING. TOURIST, 

CRUISING SUITS, from Three Guineas; 

proof ‘i weed Overcoats, from 20s: Summer Llama Dust 
Coats, from 10s 6d; Tweed Negligé and Boating 
Jackets, from 15s 6d; in Melten cloths, from 21s. 

J. 
and 

Shower- 

BOYS.—H. J. OR 4 

SEASONABLE 
DRESSES.--Washing 
10s 6d; of serve and 

NICOLL’S 
NOVELTIFS in SUITS and 
Suits, of Regatta Cloth, from 
drill materials, from 15s 6d; 

Knickerbocker Suits, in Summer Angola Cloths, from 
21s. Light Tweed Overcoats, from l4s; ditto, Melton, 
from 21s. 

| 
TO ad ‘ ~ 

4 OR LA DI ES.—H. 3, N I( OLL’S 
SUPFRIOR RIDING HARBITS, from Three to 

Eight Guineas; Pantaloons, 3ls 6d; Riding Hats, 
trimmed, from 21s; Waterproof Tweed Cloaks, from 
21s; ditto Costumes, from 3ls 6d; Light Llama Dust 
Cloaks ; the New Polenaise Jackets ; the Ladies’ Driving 
Coats ; the Walking Habit Dress; the Ladies’ Wat«r- 
proof * Dreadnought ” Ulster Coats ; with other fashion- 
able Novelties for the Season. 

H. J. NICOLL’S Addresses in Lordon are: 114 to 
120 Regent street, and 22 Cornhill. Bra ch Establish- 
ments : at Manchester, 10 Mosley street; Liverpool, 50 
Bold street ; and Birmingham, 39 New street. 

Y T9Q 7 7 
K LXA HAN’S LL WHISKY. 

This celehrated and most delicious old mellow 
spirit is the very 

CREAM OF IRISH WHISKIES. 
| uh Quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Gaford 

street, W. 

peas OLD 
WHISKY, BELFAST, 

TRISH 

larly to the House of Lords, the quality of which is 
| equal tothe finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

cases.— Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

, ‘ r ‘ y ” v T 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

UIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX, 
ROSS, 248 High Holborn, London, and all Chemists. 

T Tc ‘ T ) 

AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX, ROSs’s CURLING 

FLUID cui!s Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps. 
Had of ail Chemists. 

‘REY HAIR, — 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
| permanent, and perfectly natural ineffect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

| AIR COLOUR WASH.—BY 
camping the head with this beaut.fully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. KOSS, 248 High Holborn, London ; 
and ali Chemists. 

T ‘ya ‘ Ty ‘ ‘ ‘ 

NOSE MACHINE.—THIS IS A 
i contrivance which, applied to the nose for an 
hour daily, so directs the soit cartilege of which the 
meinber consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s ¢d, sent carriage free—ALEX, 
ROSs, 248 High Hvlvorn, London, 
lwo Stamps, 

Pamphlet sent for 

| 
| 
| 

' 

| 

| 

Of same quality as that supplied te the In- 
| ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regie 

eee 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms 

exposed to Salt Water. 

t ; an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. 

their best work. 

Euch Cask of Pure White Zinc is stamped— 
“HUBBUCK'S, LONDON, PATENT.” 

, Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated i t, will never willingly use any other Paint for 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children 

paints. Parents have remarked that their children on returning 
suffered in hea'th. 

7 r r ‘ , ° r 

TAMBOFE KOZLOFF RAILWAY 
COMPANY FIVE PER CENT. LOAN FOR 

£320,000. 
The Coupons for the Half-Yearly Dividend due on 

the 14th inst., will be PAID on and after that day 
(Saturdays excepted), at the Offices of Messrs I. Thom- 
son, T. Bonar, and Co., 57} Old Broad street. The 
Coupons must be left for examination a few days 
previous to payment. ; 

I, THOMSON, T. BONAR, ana CO. 
7th July, 1873. 
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CK SAFES AND WENHAM 
i LAKE ICE.—The WENHAM LAKE ICE COM- 
PANY'S celebrated Ice, Ice Water, Pitchers, Ice Butter 
Dishes, Ice Cream Mechines, Prize Medal and New 
Duplex Refrigerators, fitted with water tanks and filters, 
and all modern improve ments, can be obtained only at the 
Sole Office, the Wenham Lake Ice Company, 125 Strand, 
London (corner of Savoy street). _llustreted lists free 

~ JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

» x 

Ay APE OF GOOD HOPE 
S % ALS AND NATAL.—EXTRA MAIL 
aS SERVICE—The UNION STEAM- 

- SHIP COMPANY'S ROYAL MAIL 
PACKETS SAIL from SOUTHAMPTON onthe Sth, 
15th, and 25th of each month. 

The packet of the 15th calls at St Helena. The 
packets of the Sth and 25th correspond with Mossel 
Bay, East London, and Natal, and that of the 25t 
with Mozambique and Zanzibar. 

Fares to Cape Town, 30 Guineas and 20 Guineas ; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guireas. 

Passengers a’ d their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
&c.—Apply to Falconer and Mercer, 11 Leadental! street, 
London; or at the Union Steaniship Company’s Offices, 
Southamptor.. 

ees - ian 
\ ERLAN D ROU r eee 

The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
CUMPANY book passengers and 

receive cargo and parcels by their s:eamers for— 

A 
aN 

rrom 

rrom Venice 
Southamp- (calling at From 

ton, Anceua). Brindisi, 
Every 

RF cooone ~ Thureday, > eee on vom U at 2 pan. S 
Alexandria... Every Every Every 
BAAR cccerc000 > Thursday, / Friday Monday, at 
Bombay aaa at 2 p.m. morning, 5 am, 
Galle seseee | Thursday, ) Friday ( Monday, 
Madras.........| July 3, 17,| morning July14,28,& 
Calcutta . aud 31, July 11, 25, Aug. 11, 
Penang.........> at 2pm, }and Aug. §8,{ at 5 a.m, 
Singapore...... | and every and every and every 
China | alternate alternate alternate 
Japan .........) Thursday. J) Friday, | Monday, 

) Thursday, } Friday { Monday, 
| July 3&31, | morning, | July4&Aug 

Australia......} at 2p.m., (| July 11 and / ll at 5a.m., 
New Zealand! and every { Aug. 8 and; and every 

| fourth | every fourth | four h 
Jj Thursday. ) Friday. ( Monday, 

Abatements are made in favour of Passengers re- 
turning by the Company's Steamers within six or 
twelve moatts of their arrival. 

Passengers are now booked through, vii Bombay, to 
the principal Railway Stations in India, sad through 
tickets to Venice and Brindisi are issue« at the Com- 
pany’s Office. Tickets to Brindisi on'y, can also be 
obtained from Messrs Lebeau and Co.,6 Billiter street 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 
ether intormation, appiy at tue Company's Offices, 122 
Leadenhall street, Lendon, or Oriental place, South- 
ampton. 

INDIAN PARCEL POST. 
Under Authorityfrom the PostmasTer-GENERAL Of INDIA, 
Parcels not exceeding fifty pounds in weight and 2ft by 
lft by 1ft in size, and £20 in value, are conveyed by the 
PENINSULAR AND ORIENTAL COMPANY from 
London to any Post Town in India at a uniform charge 
ot ls 4d per lb. Full particulars on application at 

122 LEADENHALL STREET, E.C, 

draw in the deadly vapour."—Joun Buu, September 14, 1850. 

! 
| 

| 

De EE 

re ee 

there will now be no excuse for using poisonous 
from the country to newly-painted houses have . . The reason is evident—the breath extracts the insidious poison from paint, ani the lurgs | 

| 
' 

Tv T 

RINDISIT MAIL ROUTE TO)! 
Egypt, India, China, Australia, Rome via Fal- | 

conara, Naples via Foggia. Shortest and Cheapest | 
Route. For through tickets and information apply to | 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 

VERLAND ROUTE 
vid MARSEILLES.—MWESSA- 

AD 
\ X “ 

GERIES MARITIMES DE FRANCE, 

Saigon, 

Pas m\ Vt 
—97 Cannon = street.—French Mail 

Steamers leave Marsei!l s, vid Suez Canal, on the fol- 
lewing Sundays, at 10 a.m. (calling at Naples for mals 
and passengers) :— 
PEIHO ....... . April 13) 
MEI KONG ...April 27 | { Aden, Galle, Singapore, 
oe ———— May 11: pj Batavia, 
PROVENCE,..May 25! Fors Hong Kong, Shang- | 
HOOGLY ......June 8 | hae, and Yokohama, | 
TIGRE .........dune 

The Steamers of the 13th April, 11th May, and 8th 
June, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 25th April, 25th May, 
and 22nd June, at Gal'e with the steamers for Pondi- | 
cherry, Madras, and Calcutta, | 

| 

99 | 
“<) 

Fer Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con- | 

nect at Alexandria with the Engtish Mail Steamers from 
Brindisi to Bombay. 

For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon Street, E.c, 

dy 
a *, * * a . 

Sage GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

St Katherine's Wharf for:— 

HAMBURG—Every Wednesday and Saturday. July 
16 at 8; 19 at 9 am. Saloon, £2; fore cabin, | 
£l6s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stabischmidt and 
Uo., 90 Lower Thames street. 
HAVRE — Every Thursday. 

Saloon, 11s; fore cabin, 8s. 

ROTTERDAM and the RHINF—Every Wednesdsy 
and Saturday. July 16 at 1; 19 at 3 pm. Chief 
cabin, £1; fore cabin, 15s. Return tickets, 30s and | 
22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE—Every ‘Tuesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, 15s. Return Tickets, | 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Sunday and 
Friday at noon, 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. July 16 at 5; 
19 at Sam. Leavirg Ostend for London every Tues- 
day and Friday night. Chief cabin, 15s; fore, 12s, 
Brussels, 17s 5d; Cologne, 30s 5d. 

BOULOGNE—Daily. July 13 and 14 at 3; 15 at 
4; 16 at 5; 17 at 6; 18 at 7; 19 at 8; 20 at 9 am. 
Chief cabin, lls; fore, 8s. 

From Irengate Wharf fer:— 
CALAIS—Every Wednesday and Saturday. 

16 at5; 19 at8 p.m. Chief cabia, 11s; fore, 8s. 

From Lendon and Continental Wharf, 92 aud 93 Lower 
East Smithfield. 

EDINBURGH—Every Wednesday and Saturday. 
July 16 and 19 at neon, Fares: Chief cabin, 203; 
fore, 15s; deck, 10s. 
NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Saloon, 12s; fore, 8s. 
YARNOUTH—Every Wednesday. July 16 at 5 p.m. 

Saloon, 88; fore cabin, és. 

| 
From Custem House Quay. 

TEAM SHIPS— 
The GENERAL STEAM NAVI- 

July 19 at 4 am. 

July 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 8s; fore, 6s. Return, 12s or 9s, 

From Lendon Bridge Whar for:— 
YARMOU TH.—Every Tuesday and Saturday at 8.20 

a.m. Fares: Saloon, 8s; fore cabin, 6s. Return, 12s or ?s, 
MARGATE and RAMSGATE—Daily (except Sun- 

day), at 10 a.m. Calling at Blackwail and Tiloury 
piers. Fares: Saloon, 5s; fore cabin, 4s ; children, 2s 6d. 
MARGATE and BACK.—Every Suaday at 8.30 a m., 

returning from Margate at 3.30 pm. Fares there and 
back: Saloon, 5s 6d; fore cabin, 4s 6d; children, 2s 6d. 
MARGATE and BACK.—Via Thames Haven, from 

Fenchurch street station. Week days, 10.30 a.m.; Sun- 
days, 9.7a.m. 5s 6d; 4s 6d; children, 2s 6d. 
MARGATE.—Saturday afterncon, from Fenchurch 

street, 5.7 a.m. 
Offices: 71 Lombard street, and 37 Regent's circus, 

Piceadilly 
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BANK OF SOUTH AUSTRALIA. | ‘THE 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

NAT! ONAL BANK OF INDIA 
(Limited). 

Heap Orrice—80 King Witiam street, London. 
RaNKERS. 

Bank of England, National Provincial Pank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c«llect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

YHE AGRA BANK (LIMITED). 
ESTABLISN®D IN 1833.—CapiTaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

BrancreEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. shanghai, Hong Kong. 

Current Accovnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

| BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 1,000,000 dols. 

KONG. 
Lonpon ManaGEr—W. H. Vacher, 32 Lombard street. 

BanxErs—London and County Bank. 

ONG KONG AND SHANGHAI 

Covrt or DigEcrors aNd HeEap Orrice In Hoye 

BRANCHES AND AGENCIES. 
Hong Kong tHankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Shar holders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

() RIE NTAL BANK 
. CORPORATION, 

Incorp%rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Reserved funds, £500,000. 

Covrt or Directors. 
Cuamman—James Blyth, Esq. 

DeEputTy-CHAIRMAN—.eorge Arbuthnot, Esq. 
sir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burp ; Lestock Kobert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

CuieF Manacer—Charies J. F. Stuart, Esq. 
Sus-Manacer—Patrick Campbell), Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

fxed periods,the terms for which may be ascertained 
2n application at their Office. 

Office hours,10to% Saturdays, 10 to 2, 
Tareadueedle street, London, 1873. 

THE ECONOMIST. 

LONDON JOINT STOCK 
; BANK. 
Notice is hereby given, that the RATE of INTEREST 

allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to FOUR PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 
5 Princes street, Mansion House, July 10, 1873. 

7 = ’ . r T 
BAN K OF SCOTLAND. 

London Office. 
Notice is hereby given, that the rate of interest 

allowed on Deposit Accounts at seven days’ call will be 
FOUR PER CENT. until further notice by advertise- 
ment. 

ROBT. DAVIDSON, Manager. 
43 Lothbury, July 10, 1873. 

‘ = - riz 
THe NATIONAL BANK OF 

SCOTLAND. 
London Office—Nicholas lane, Lombard street. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FOUR PER CENT. 
from this date until further notice. 

W. STRACHAN, eo 
JAMES COWAN,f © Ont Agents. 

July 10, 1873. 

Th TY + . 

\ ERCANTILE BANK OF THE 
4 RIVER PLATE (Limited), late 

COMMERCIAL BANK OF THE RIVER 

PLATE (Limited). 
Heap Orrice—6 Lombard street, E.C. 

Office Hours, 10 to 4; Saturdays, 10 to 2. 
BRANCHES 

Buenos Ayres, | Monte Video. 
DRAFTS on BUENOS AYRES and MONTE VIDEO 

GRANTED, BILLS, COUPONS, Xec., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or COL- 
LECTED. Letters of Credit and Circular Notes issued. 

Toe purchase and sale of South American and 
other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertake». 
Money received on deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

ptutTscuH E BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 334,537 THALERS. 
HEAD OrFiIcgk, BERLIN :—29 Burg Strasse. 

Lonpon BaNKERS. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Lonpon Soxiicrrors—Messrs Freshtelds, 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Kno»laugh and Lichtenstein, 
LONDON AGENCY. 

50 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 
Cnrrer Accountant—B. A. Wahl, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

] ONDON AND HANSEATIC 
4 BANK (Limited). 
Incorporated under the Limited Liability Acts for 

England, 1862 and 1867. 
Capital £800,000, in 40,000 shares of £20 each, £5 

paid up. 

BoarpD OF DIRECTORS. 
W. Egmont Bieber, Esq. (Messrs Bieber and Co.) 

London. 
Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 

and Co.), London. 
Sam Mendel, Esq., Manchester. 
Francis 8. Wigram, Esq., 27 Bryanston square, London, 
Augustus Wattenbach, Lsq. (of the late firm of Watten- 

bach, Heilgers, and Co., Calcutta and London), 
London. 

Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 

Frederick Youle, Esq. (Messrs Frederick Youle and 
Co.), London, 

L. E. Amsinck, Esq. (Messrs L. E. Amsinck and Co., 
New York), Hamburg. 

Emile Nolting, Esq. (Messrs Emile Nolting and Co.), 
Hamburg. 

P. O’Swald, Esq. (Messrs Wm. O’Swald and Co.), 
Hamburg. 

FE, F. Sieveking, E:q., D.C.L., Hamburg. 
Siegmund Warbuig, Esq. (Messrs M. M. Warburg and 

Co.), Hamburg. 
Th. Wille, Esq. (firm of Theodor Wille), Hamburg. 
Carl Woermann, Esq (firm of C. Wvermann), Hamburg. 

ManaGer—G. Metzger, Esq. 
Szcrgetary—F. W. Baumann, Esq. 

BANKERS, 
The Bank of England. 
Messrs Robarts, Lubbock, and Co., Lombard street, 

London, 

G. 

A. 

Current accounts are kept for the convenience of con- 
stituents abroad. 

Moneys are received on deposit. 
Bills of exchange negotiate!, and letters of credit 

issued upon all principal towns of Europe, America, 
India, Ke. 
Advances made upon securities and merchandise. 
Sales and purchases effected in British and foreign 

securities, bullion, &c. 
Terms to be ascertained at the Temporary Offices, 

7 Nicholas lane, London, E.C, 

| 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Bank of California 
San Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 

T T rT’ \ r 

] ONDON CHARTERED BANK 
4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

‘ 7 r T rr 

HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Act: of the Legis'ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £203,000. 

Offices—47 Cornhill, E.C. 

This Bank conducts banking business of every 
description with the Australian Co!onies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, ard Western Australia, 
and its Agencies in New South Wales and Queensland. 

T. M. HARRINGTON Manager 
7 P T SUT y , 

THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capita!, £800,000. Reserved Fund, £140,000. 
MATTHEW HUTTOM CHAYTOR, Esq., Uhairman. 
Interest allowed on current account balances if not 

drawn below £200. 
Deposits of £10 an! upwards received on current 

terms, and for fixed periois, as may be agreed upon. 
Every facility aff rded for the transmission of money 

between London, Liverpool, and Manchester, and for | 
the receipt and delivery of stocks, shares, Kc. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

R. O. YEATS, Manager. 
Battholomew lane, E.C. 

sel ‘ eo ane r 
Bs K OF NEW ZEALAND. 

Notice is hereby given, that at a Half-Yearly General 
Meeting of the proprietors of this Bank, held at Auck- 
Jand, onthe 24th April last, a dividend at the rate cf 
10 per cent. per annum, upon the paid-up eapital were 
declare for the half-ye+r ending 31st March. 

The dividend and b:nus upon the shares on the 
London register will be PAYABLE at the London Office, 
on and after Monday, the 14th instant. The Transfer 
Books will be Closed from this date until Tuesday, the 
22nd inst., inclusive. 

F. LARKWORTHY, Managing Director. 
No. 50 Old Broad street, London, July Sth, 1873 

TR 

OF CANADA, 
Notice is herby given, that at a Second Extraordinary 

General Meeting of the Shareholders in this Company, 
duly convened and held at No. 7, Great Wir.chester 
street buildings, on the 9th day of July, 1873, the 
following Resolution, unanimously passe! at an Extra- 
ordinary General Meeting held on the i8th day of June, 
i873, was unanimous!y confirmed, viz.:— 

* That the Directors be and are hereby authoris:d to 
isstiie twenty-five thousind new shares of £20 each, the 
same to be offered rateably in the provortion of one 

new share to ty id share, to the holders of the stock 
at the dote of in pursuance of the 67th and 60th 
clauses of the Act of Incorporation of tve Company, 
and the 5th clause cf an Act entitled * An Act to amend 
and extend three several Acts passed respectively in 
the 7th, 9th, and 14th years of her present Majesty's 
reign, relating to the 7 and Loan Company of 
Upper Canada, which received the Royal Assent 16th 
August, 1858,.’" 

It was also resolved that the Directors be authorizei 

rust 

to exercise the borrowing powe's which th» issue «f the 
) above 25,000 sha es will confer on the Company, in 
accordance with the 10th claue of the Act of the 
Parliament of Canada passed in the year 1858.—By 
order, F. FEARON, Secretary. 

No. 7 Great Winchester street buildings, 

July 9, 1873. 

ry) TMA ry) ‘ 
om PTOIR D'ESCOMPTE DE 

PARIS. 
Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th of July, 
lsth and 3lst of December, 1866. 
Recognised by the International Convention of 

30th April, 1862. 
francs. £ 

Capital fully paid up ce... 80,000,0C0 se 3 200,000 
francs. £ 

Reserved fund .....ccccccccccesee 20,000,000 ase 800,000 
Heap Orrice—14 Rue Bergere, Pari . 

Agencies at— 

Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lyons, Marseilles, 

Lonpow BANKERS. 
The Union Bank of London. 

Lonpow AGency—144 Leadennal! street, E.C. 
MasaceR—Theou. D-omel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the jContinent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Oilice. a 

UST AND LOAN COMPANY | 

—— 
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UNITED STATES OF AMERICA.—STATE OF ILLINOIS. 

ISSUE OF 576 SEVEN PER CENT. FIRST MORTGAGE GOLD BONDS OF $1,000 EACH OF 

THE CHICAGO AND PADUCAH RAILROAD! 
es | 

_—_—_— 

| 
The line is 200 miles in length, of which 97 are already completed, and it is expected that 32 miles additional, which are nearly finished, j 

will be opened for public traffic by the Ist August. 
The remaining section of 71 miles will be commenced immediately, with a view to opening the entire line by the 1st of May next. 

| The net earnings of that portion of the line which has teen opened for traffic for six months (exclusive of freights for construction) are 50 per cent. in excess of the 
| requirements of this issue, and the remaining portion will, it is estimated, prove still more productive. y 

The Bonds are limited to 15,000 dols, or £3,608 sterling, per mile. Redeemable at par in 29 years, 
| Interest payable half-yearly on the Ist Jannsry and Ist July, in gold, by the Farmers’ Loan and Trust Campany of New York, or at the 

Offices of the Company, 80 Coleman street, London. 
First coupon for 35 dols, or £7 58 i0d sterling, payable 1st January, 1874. 

The price of issue is 78 per cent., being £175 10s per bond of 1,000 dols, at 4s 6d to 
the dollar, payable as follows :—£10 per bond on application ; £10 per bond on allot- 
ment; £45 per bond on Ist Augast; £50 per bond on Ist September; £60 10s per 

| bond on Ist Uctober—£175 10s. 
Payment may ve made in full, either on allotment or on anyof the dates when 

| instalments fall due, under discount at the rate of 6 per cent. per annum. 
For the security of Trustees and others, the bonds may be registered, free of 

| charge, in the name of the holders thereof (so as to be transferable by deed only) at 
| the Offices of the Company. 

TRUSTEES FOR PONDHOLDERS—The Farmers’ Loan and Trust Company, New York. 
DrREcTORS. 

F. E. Hinckley, Esq., Chicago, President, 
Ralph Plumb, Esq., Streator, Vice-President. 

David Strawn, Esq., Ottawa. A. B. Meeker, Esq., Chicago. 
P. B. Shumway, Esq., Evanston. F. Plumb, Esq., Streator, 
R. B. Amsbury, Esq., Fairoury. W. H. W. Cushman, 
W. E. Lodge, t-sq., Monticello. Treasurer. 

BaxKers (in London). 
The London Joint Stock Bank and Branches; (in New York) Messrs Howes 

Macy, Wall street. 
| Orrices oF THe Company—80 Coleman street, London, E.C. 

Esq, 

and 

a 

Messrs HUGGINS and CO., 1 Threadneedle street, have received instructions to 
dispose by public subscription of 576,000 dols of the above bonds. 

| The Chicago and Paducah Railway, when completed, will be 200 miles in length, 
running from Streator to Flora, in the State of jillinois, and will form, with its im- 
mediate and direct connections, a line from Chicago to Paducah, traversing a most 

| fertile section of Illinois through a country already thickly populated, and producing 
largely of the great staples which require the facilities of railway transportation to 
render them commercially valuable, and passing in its route five county towns, in 
addition to several smaller towns. 

The local subscriptions along the line amount to 870,000 dols, being upwards of 
4.000 dols per mile, which receive no dividend until after the interest on these bonds is 
paid. 
, Paducah, on the southern bank of the Ohio, is rapidly becoming a very important 

| shipping port, and is the must favourable point for bridging the Ohio River, A 
company has beeu organised, the charter obtained, the capital subscribed for this 

| purpose, and it is expected the bridge will be completed in about 12 months, when a 
| continuous line of railway will be established from Chicago to New Orleans, Mebile, 

Ottawa, | 

The bends now offered are a portion of a series to be issued, at the rate of 
18,000 dols per mile on completed road. 
The proceeds of the sale of the bonds will be applied towards completing the un- 

finished portion of the line between Fairbury and Monticello, which is graded and 
bridged, and the rails are now being laid down; the line from Monticello to Windsor, 
a distance of 43 miles, has recently been finished and opened for public traffic with 
satisfactory results. On completion of the remaining 32 miles between Fairbury and 
Mon icello, which is expected to be opened by the Ist of August next, a continuous 
line of 129 miles will be ready for public traffic. 

Provisional certificates to bearer will be exchanged at the Offices of the Company 
for the Banker's receipt, and the certificates will be subsequently exchanged for 
bonds, with half-yearly coupons attached. 

In the event of no allotment being made, the deposit will be returned without 
deduction. 

Applications for the bonds must be made on the annexed form, accompanied bya 
deposit at the rate of £10 per bond, to the bankers. 
: The non-payment of any instalment renders previous payments liable to for- 
eiture. 

Prospectuses and forms of application may be obtained from the bankers; or of 
Messrs Huggins and Co., No.1 Threadneedle street, London, E.C. 

Se SS eee 

bonds may be inspcted at the offices of the Company, No, 80 Coleman street, 
London, E.C. 

London, 8th Jaly, 1873. 

demption at -ar in 29 years, yields to the investor a rate of interest of upwards of 8} 
per cent. per annum, which is already amply secured by the net earnings of the sec- 
tion already opened. 

Issue of 576,000 dols Seven per Cent. First Mortgsge Gold Bonds of the 
CHICAGO AND PADUCAH RAILROAD COMPANY. 

FORM OF APPLICATION. (To be retained by the Bankers.) 
GrentirMen,—Having paid to your Bankers, the London Joint Stock Bank, the 

sum of pounds, being a deposit at the rate of £10 per Bond on 
Bonds of 1,000 dols each of the Chicago and Paducah Railroad Com 

pany, I request yeu will allot me that number of Bonds, and I hereby agree to accept 
the same, or any smaller number you may allot to me, and to pay tee balance due 
thereon, according to the terms of the prospectus, dated 8th of July, 1873. 

oo oeeeee 

A copy of the mortgage deed and certificates of the Company's power to issue the | 

| and the extensive railway system of the Southern States. 
At Streator, the present northern terminus of the road, extensive gold fields are in 

full operation, and, as coal is the principal fuel used in I inois, it will be transported 
south ove: this line ; while the immense quantities of corn and other produce of this 
fertile district will be shipped to the north, thus providing a large local interchange of 

| traffic. According to the United States Agricultural Report, the production of cereals 
} in Illinois for the year 1870 amounted to 268,995,000 bushels in addition to 
| 1,895,000 tons of hay. 

“non ‘ y aTS, ‘ T 

NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REVIEW,” 

Indepe ident, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown ctambers, Threadneedle street, London. 

Post free, 7 hreepence. 

Tope an 0) s~A QT \ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHEST, STRONG ROOMS AND DOORS 

Just published, priee 7 6d, 

Srecorp Epririoy, with Emen ations, | 

| BLACKSTONE ECONOMIZED; | 

THE LAWS OF ENGLAND 

THE PRESENT TIME. 
a 

By DAVID MITCHBLL AIRD, Bee, with allihe Latest Improvements. Effectually guarding 
of the Middle Temple, Barrister-at-Law. against tlhe novel modes of attack, as used by the Caseley 

| ee Sei gang in the Cornhill and other rovberies (against which 
i} in Fove Booxs, each Book embracing no safe made before 18€5 is secure), but which addition 

THE LEGAL PRINCIPLES AND PRACTICAL | t> Milners’ succession of improvements 2auring tae last 
taif-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 

INFORMATION 

Contained in 

| 

the respective Volumes of Blackstone. 

| uu 

| &e., &e. 

Supplemented by subsequent Statutory Enactments, | Works, Liverpool, the most extensive and complete in 
: the world. Depots: Liverpool, Manchester, Sheftield, 

7 . ‘ Leeds, Hull; London depot, 47a Mvorgate street, City, 
Lon’on: Longmans, Green, ana Co., Paternoster rew. near the Bank of England. Circulars free by post. 

- r? . a > Y e 

| OLLOWAY’S. PILLS.— 
Health and Vigour.—To fhe most regular livers 

occasional disturbances of digestion will occur, which 

EDINBURGH REVIEW, 
CULXXXL, JULY, will be published on 

HE 
No 

TUESDAY NEXT. ; 
Conrunte:— may be corrected at once by these famcus pills, the 

I. The Treve van Papers alterative and tonic powers ot which cannot be tco 
I. The talu mr po highly extol'ed. A dose now and then will prove salu- I, The Jalmud. 

tary tu everyone, but a co, tinued course mus: be taken II. Baron biibner’s Trip Round the World. : : : 
Iv. 8 veinan of the People by the confirmed invalid. It is wonderful how the 

, a appetite and digestion improve in preportioa as the pi Is Life of Sir nr one : ; ite <n Seery Lervence. exert their wholesome influence the animal 
economy. 
tal vigour. Holloway’s pills frequently cure diseases of 
the digestive organs after ail other medicines have 
failed to afford relief, and they are especially service- 
able in disorders of the liver and kidneys. 

The Approaching Transit of Venus. over 

Miss Thackeray's Old Kensington. 
Fergusson’s Rude Stone Monuments. 
T: e Life and Labours uf Antoine Court. 

. Persoual Memoir of Mr Grote. 
‘I. Recent Events in Affghanistan. 

Longmans and Co. Edinburgh: A. and 

Vil 

, "AER se + . 
JOYAL POPYTECHNIC. — THE 
\ SHAH, andthe PERSIANS AT HOME.  Illus- 

trations of Persian Manners. The Home of the Shah, 
&. With Original Persian Music (produced in 
England for tne first time) ,concluding with a New 
lilusion, AN ARABIAN NIGHT; a Fairy Dream.— 
LAST WEEKS of THE ENCHANTED GLEN, which, 
owing to Mr Buckland’s provincial arrangements, can- 

AVINGTON & PENNINGTON’S 
4 MONIHLY RECORD of INVESTMENTS, con- 

taining au exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an | not be represented after July 12.—A (Nj) ICE LEU- 

/ enumeration of safe investments paying from 10 to 20 | TURE, by Professor Gardner.—FLOWERS AND 
per cet Price 6d per copy, or 5a annually. BUDS, by Mr King.—The Diver.—The Diving Bell. 

Lavit mn and Pennington, 3 Royal Exchange | Many Entertainmeuts. Open trom 12 to 5, and 7 to 10, 
sondva, E.C. Admiss ion is. | buildng 

Vv. 
VI. 

VIII. 
IX. 
xX 
XI 

Tondon 
C. Black. / 

rO INVESTORS. 

Now ready, 

Name (in full) ........... 
IR vvensctns-rensvsntareens oseeone 
Description ° 
Date .ccccoee 

Addition to be signed by applicant desiring 
I desire to pay up my subscription in full. 

Signature 

They augment muscular strength and men- | 

Signature ...... 

Mi FULL 
4 bas returned from the United Ststes.—Applica- 
tions from Secretaries of Institutions for her LECTURE, 
“EIGHT MONTHS in AMERICA,” to be addressed 
to her Secretary, 50 Norfolk square, Hyde Park, 
London, Miss FAITHFULL will visit the North of 
England and Scotland in Deeember. 

T T 

THE UNITED DISCOUNT 
CORPORATION (Limited). 

Uapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 

are as follows until further notice :— 
On demand—FOUR PER CENT. per annum. 
At 7 or 14 days’ notice—FOUR-AND-A-QUARTER | 

PER CENT, per annum. 
ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street. 
Jaly 10, 1873. 

B ETTS PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who areconcerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, | 
claim to possess the power of preventing not only the 

on Botues which in any way infringe their rights, 
| either in form or the nature of material used."—Wuye | 
TRADE REVIEW. 

Letters Patent Granted to William Betts, of No1 Wharf | 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 
Patent Sealed the 3lst Mareh, 1868, and dated the | 

16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton buildngs, Holborn, 1869. 

Th Tr vy yAT TT 

| (9AUTION.—BETTSY PATENT 
| CAPSULES.—The public are respectfully cau- 
| tioned that BELTS’ PATENT CAPSULES are being 
|} Infringed by Importaions from abroad, Betts’ name 

1 Wharf road, City road, London, 
ux, France. 

and abroad. 
j 

a nore 

and Borde: 

| is upon every Capsule he makes for leading merchants 
at 

importation of unused Capsules, but of all Capsules | 

————— 

| 

} 

| 
| 

The price at which these bonds are offered, exclusive of the advantage of the irre- 
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ISSUE OF £50,000 (BALANCE OF £120,000) PERPETUAL FIVE PER CENT. DEBENTURE STOCK OF THE 

EXTENSION TO THE MIDLAND RAILWAY 
OF THE 

SOMERSET & DORSET RAILWAY COMPANY. 
The Directors of the SOMERSET 

COMPANY are prepared to receive subseriptions for 50,000/, being the 
unplaced balance of the 120,900/ of Perpetual Five per Cent. Extension 
Debenture stock, in sums of 100/ and upwards. This Debenture Stock 
is secured upon the extension to the Midland Railway at Bath, autho- 
rised by the Act of Parliament, 34 and 35 Vict., Cap. 205, and the Jn- 
terest is payabie out of the gross receyts of that extension, as hereafter 
mentioned. 

The whole of tke Share Capital, 360,000/ (which is entitled to Divi- 
dend only after the interest on the Debenture Stock now offered is fully 
paid), is subscribed, and upwards of 300,000/ are paid up. 

The Line, as will be seen by the accompanying report of the Resident 
| Engineer, is in a very forward state, and will be opened for public 
traflic at the end of the year. 

the extension to Bath is about 26 miles, making a total of 92 miles. 

Special advantages are secured to the Extension Capital by the terms 
of the Act of Parliament, under which the existing Line is charged, 
not only with the payment of its own working expenses, but also with 

| the working expenses of the Extension Line, anc (together with the 
| Extension Line) with an annual charge of 17,000/. 

| 

The existing Line, opened and in work, is 66 miles in length, and 

The gross receipts of the Extension Line are therefore available 
|| (subject to the above) for payment, in priority to all other interest or 

1] 

{ 

dividend, of the interest at 5 per cent. on the Extension Debenture 
Stock, which amounts to 6,000/ per annum only, or less than 5/ per mile 
per week, while the estimated traflic amounts to 36/ per mile per week. 

Applications, accompanied by a deposit of 10/ per cent. on the 
amount of Debenture Stock applied for, should be forwarded either to 
the Bankers, Messra Robarts, Lubbock, and Co., 15, Lombard street, 
E.C., London; Stuckey’s Banking Company, Glastonbury; or to the 
Managing Director, at the London Offices of the Company, 16, Parlia- 
ment street, Westminster, 8.W. 

COMPANY, 
Capital, £1,000,000, divided into 100,000 Shares 

APPLICATION, £1 £1 TO BE PAID UPON 

AND DORSET RAILWAY ' 

| 

' 

The balance will be payable on allotment. 

The debenture stock will be registered in the names of the applicants 
free of expense, 

If no allotment is made, the deposit will be forthwith returned in 
full. 

The interest at 5 per cent. commences from the date of payment of 
the money to the credit of the Company, and is payable half-yearly in 
London, in the months of April and October. 

CHARLES WARING, Charman. 

ROBERT A. READ, Managing Director. 

London Offices—16 Parliament street, Westminster, S.W., 
Ist July, 1873. 

TO THE CHAIRMAN AND DIRECTORS OF 

SOMERSET AND DORSET RAILWAY. 

GENTLEMEN,—In accordance with your instructions I beg to submit 
to you my report of the position of the works of this railway. 

Of the tunneling, about 13 miles in all, three-fourths are completed, 
and the remainder is being pushed forward day and night. 

Of the masonry in bridges and viaducts, and of the earthworks, 

THE 

upwards of one-half is completed, and the remainder is in rapid pro- 
gress. 

The whole of the materials for the permanent way.are purchased, and 
in course of delivery, and one-fourth already laid. 

The entire undertaking, therefore, is in a very forward state, and the 
contractors have a staff of 2,000 men, 5 locomotives, 70 horses, with 

means for completing the railway by the end of the year.—I am, 
Gentlemen, your obedient servant, 

P. &. 

Engineer’s Office, 26th June, i873. g 

SLESSOR, Resident Engineer. 

THE ARCHANGEL MARINE 
LIMITED. - 

of £10 each. 
ON ALLOTMENT. 

51,000 Shares are already Subscribed, of which the Archangel Maritime Bank and Insurance Company of Athens take 33,000 

It is not intended to make any further Call at present, but if any such be required it is not to exceed £2 per Share, and 21 days’ 

BOARD OF 
Xenephon Balli, London. 

Emanuel Antonio Mavrogordato, London, 

Basil Melas, London. 

UNDERWRITER—E. C. Ionides. 
BANKERS—The Imperial Bank, Limited. l 

notice at least will be given of each Call. 

DIRECTORS. 
Antonio Alexander Ralli, London. 
John Scaltzounis, Athens. 
Parasqueva Sechiari, London. 
Panagi Vagli:no, London. 

| 
SOLICITORS—Messrs Freshfields. 

Octavius Valieri, London 

Michael Zarifi, Londen. 

Lucas George Ziffo, London 

ASSISTANT-UNDERWRITER—R. Wr ght. 

SECRETARY—Richard Burro 

OFPFICES-—8S Finch lane, London, E.C. 

PROSPECTUS. 
In the early part of the year 1871 the well-known Greek Company, 

carrying on business at Athens, under the name of the Archangel 
Maritime Bank and Insurance Company, determined, under the powers 
given it by its Charter, to constitute a branch in London with a separate 
capital specially appropriated to the London branch. The business of 
this branch, the usual business of a marine insurance company, now 
carried on for about two years, has steadily increased. 

The Directors, however, felt that the business was capable of much 
greater development, if, instead of being conducted by a branch of a 
company established abroad, it were formed on an extended basis, and 
registered as an independent company under the laws of this country, 
in which it is carrying on business. 

Desirous, however, to retain the advantages resulting from a con- 
nection with the Greek Company, which is a poweriul Company, with 
a capital of £600,000, they have entered into an arrangement with the 
latter, of which the following are the chief heads :-— 

Ist. The dissolution of the London Branch of the Greek Company. 
2nd. The release for the general purposes of the Greek Company of 

the capital specially appropriated to the said branch. 
3rd. Tbe establishment in London of a new company, registered under 

the English Limited Liability Acts, in which the Greek Company will 
be interested as shareholders. 

The new Company, under the name of the Archangel Marine In- 
surance Company, Limited, will succeed to the marine insurance busi- 
ness already formed by the branch of the Greek Company in London, 
without paying any goodwill for the same, or incurring any of the dis- 
advantages and expenses attending a fresh establishment, and the 
Directors have every reason to expect that, with the increased means 
placed at their disposal, they will command a more extensive and a 
more lucrative business. 

ee een oneascnemeenenananiomnnsensunnonnoememenn = 

An agreement has been entered into, dated the 1th day of June, 
1873, between John Wiseman, of No.5 Bank buildings, in the City of 

London, gentleman, on behalf of the Company of the one part. and | 
the Archangel Maritime Bank and Insurance Company, of Athens, of 
the other part. 

Application for shares to be made on the annexed form, and must be 
accompanied by a deposit of £1 per share. 

If no allotment be made, the deposits will be 
deduction. 

Copies of the memorandum and articles of association, and of the 
agreement, may be inspected at the Offices ef the Solicitors for the 
Company, and prospectuses and forms of application for shares may be 
obtained at the Imperial Bank and at the Company’s Offices. 

returned without 

THE ARCHANGEL MARINE INSURANCE COMPANY, 

LIMITED. 

FORM OF APPLICATION FOR SHARES. 

(To be retained by the Bankers.) 

To the Directors of the Archangel Marine Insurance Company, Limited. 

GENTLEMEN,—Having paid to your Bankers the sum of £ , being a deposit 
of £1 per share on shares of £10 each in the above Company, I request that 
you wiil allot me that number, upon ‘the terms of the prospectus and memorandum 
and articles of association, and I hereby agree to accept the said shares, or any smaller 
number which you may allot to me, and to pay on allot ent the far: her deposit of £1 
per share thereon ; and I request that my name may be p ace‘ on the register of 
members for the shares so allotted.—I am, Gentlemen, your vbediert servant, 

Name in full 
Address in full 
Profession or business 

DAD ccsecccvecces voce. «2 

No.—— 

ea 

| 
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ISSUE OF 6,000 EIGHT PER CENT. PREFERENCE SHARES 

OF THE 

SWEDISH PAPER COMPANY, LIMITED. 
Incorporate d under the Limited Lialiiity Acts, 1862 and aa 

Share Capital, £120,000, divided into 12,000 Shares of £10 each. 
Of these 6,000 are Ordinary Shares, 3,000 of which have been taken as mentioned in the Prospectus, 

and the balance will not be at present issued. 

The remaining 6,000 Shares are now offered for Public Subscription as 8 per Cent, Preference Shares, with further Prospective 
Rights as hereafter mentioned. 

The Payments on the 6,000 Preference Shares now offered will be 
£1 per Share Deposit on Application, £3 per Share on Allotment, £3 per Share on lst September, 1873, 

&3 per Share on ist November, "1873. 
INTEREST AT THE RATE OF 5 PER CENT. PER 

George Mackenzie, Eeq., J.P.,D.L., Merchant, Heathfield, Wimbledon common, 8.W. 
Colonel the Hen. William J. Colville, a7 Chester square, London. S.W. 
James Johnstone, jun., E:q., Stanparp Office, Shoe lane, London, E.C. 

BANKERS—Mesers Robarts, Lubbock, 

This Company is formed for acquiring freehold estates and forests in Sweden, me 
for manufacturing wood-pulp and paper for which the Swedish white pine has proved 
a specially cheap and suitable raw material. 

The Company has contracted to; urchase the valuable Bruzaholm freehold estate 
of 7,590 acres, on the Nassjo-Oscarshamn Railway, containing a large proportion of 
the white pine wood adapted for the purposes of the Company (subject to mortgages 
of £12,500) for £30,000. to be paid in fully paid-up ordinary shares of the Company, 
which shares will receive no dividends uutil the interest om the preference capita! of 
£60,000 now offere for subscription is paid. 

Out of the capital subscribed, £20,000 will be applied in the purchase of the new 
pulp mill erected at Bruzaholm, on Mr James Lee’s well-known chemical system, and 
which is now in operation; a sum not exceeding £5,000 for stock-in- -trade, tools, 
implements, and live and dead stock (subject to valuation) ; £25,000 tor additional 
works, and in the erection of a paper mill to be connected ‘with the present works, 
and the balance of 410,000, with the balance of the borrowing powers of the Company 
(‘imited to £20,000), will be available as wo: king capital. 

The present works, with the income from the estate, are estimated to produce more 
than sufficient to pay the mortgage interest and the 8 per cent. interest on the 
preference capital. 
When the new wo'ks are completed, it is estimated that the net annual profits, at 

the low price of 4d per lb for paper, at which price it can be readily sold in England, 
will amount to £19 000. 

This sum, after payment thereout of the mortgage and preference interest as well 
as 8 per cent. interest on the 3.000 ordinary shares paid to the vendor, would leave 
£11,081 5s as surplus profit, being upwards of an avditional 12 per cent. to be rate- 
ably divided between the present issue of preference and the ordinary shares. 

The reports upon chemical wood-pulp, &c., by James C, Amos, Esq., C.E.; by 
Messrs Bushbridge and Co., East Malling, Kent; and by Messrs Samuel Evans and 
Co., Derby ; and the report of James A. Lee, Esq., Severn Works, Derby, upon the 
Bruzabolm Estate, as well as samples of ; aper, &c., can be seen at the Offices of the 
Company. 

The memorandum and articles of association, and the agreement with the vendor, 
can be seen at the Offices of the Solicitor of the Company. Full prospectuses and 
#lso forms of application for shares can be had of the Bankers and Brokers, and at 
the Offices of the Company, No. 34 Clement's lane, E.C.—By Order of the Board, 

London, July 4, 1873. W. TESCH, Secretary. 

UNITED 

a LLL LE 

ANNUM 

and 

SOLICITOR—Charles Morgan, Esq., 16 Old Jewry chambers, London, B.C. 
BROKER—Albert Ricardo, Esq., 

AUDITORS—Messrs Robert Fletcher and Co., 
SECRETARY—W. Tesch, Esq 

OFFICES 34 Clement's lane, 

ABRIDGED PROSPECTUS 

| 
STATES OF 

WILL BE ALLOWED ON PREPAYMENT OF CALLS. 

DIRECTORS 
Thorsten Nordenfelt, Esq. (Meesr: Tidén, No-deafe't, & Co.), Clement's lane, London. 
asia y-1 Battye Scott, Esq., Paper Stock Merchant, 2 Walbrook buildings, London, 

Co., Lowbard street, London, E.C, 

11 Angel court, London, E.C. 
2 Meorgate street, London, E.C. 

Lombard street, London, E.C. 

The following contract, referred to in the prospectus, has been entered into by the 
c 7 any: 

. Date of contract, 30th June, 1873—Between Count Sten Lewenhaupt, of Malmé, 
saci. of the one part, and the Swedish ey Company, Limited, of the other part. 

Extracts from Reports above referred to :— 
By Messrs Bushbridge and Co. 

The Swedish wood-pulp prepared by your process we have made into paper. The 
fibre is really good and astonishingly long, and we think it admirably suitable for 
several kinds of paper. We bleached the pulp as we ordinarily do our rag-stuff. 

By Messrs Samvel Evans and Co. 
Having now used the chemic ally prepared wood-pulo for upwards of two years 

in the manufacture of white printing paper, we cam speak well of it from experience. 
The fibre is good, and it bleaches weil. 

By James A. Lee, Esq. 
From the knowledge gained during my visits to Sweden, attending the erecting | 

f pulp mills, and fitting with machivery manufactured by myself, I consider Brusa- 
holm one of the most suitable properties in the country for the pur pose. 

The mills, workshops, dwe'lings, &c., are most substantial, and no expense appeared 
to have been spared. The timber upon the estate is very abundant and of the best 
quality, and ample supply of water-power. 

I consider the arrangement of the pulp mill so good that I am erecting and fitting 
six mills precisely similarin Germany. The pulp sold within my knowleo ge has in 
no cas: been under £26 per ton; and when the supply is continuous, higher figures, 
I believe, may readily be obtained, as the demand is almost unlimited, 

I consider the estimated profit in the prospectus to be very moderate. 
Printing and writing papers have been made from the w yood-pulp of the best quali- 

ties, both in Sweden and in tunis country. 

SWEDISH PAPER COMPANY, LIMITED. 
Issue of 6,000 Eight per Cent. Preference Shares.—The SUBSCRIPTION LIST 

for the above SHARES will CLOSE on MONDAY NEXT, Lith inst., for London ; 
and Tuesday, the 15th, tor the country.—By order, Ww. TESCH, Secretary. 

34 Clement's lane, Lombard street, London, E.C. 

AMERICA. 
STATE OF ILLINOIS. 

PARIS AND DECATUR RAILROAD COMPANY 
Seven per Cent. First Mortgage Sterling Bonds of £100 each. 

PAYMENT OF INTEREST DUE Isr JULY, 1873. 

Notice is hereby 
1873, will be PAID by t 

The Coupons must be left one clear day for examination. 
GRANT BROTHERS anp CO., 

As Agents and Bankers for and on behalf of the Paris and Decatur Railroad Company. 
24 Lombard street, E.C., London, June 30th, 1873. 

UNITED STATES 

iven, that the COUPON for £3 12s 11d, the Half-year’s Interest on the above Bonds, due Ist July 
The undersigned (less income tax), on and after that date. on presentation at their Banking house. 

OF AMERICA. 
STATE OF ILLINOIS. 

PARIS AND DECATUR RAILROAD COMPANY 
Seven per Cent. First Mortgage Sterling Bonds of £100 each. 

NOTICE 

Notice has been received by the undersi 

the Trust Deed. 

ed from the sitiaiaiaiiti’ 

OF DRAWING. 

Due notice will be given by advertisement of the numbers of Bonds so drawn. 
GRANT BROTHERS anp CO., 

As Agents and Bankers for and on behalf of the Paris and Decatur Railroad Company. 
} 24 Lombard street, E.C., London, June 30th, 1873. 

mee 

that the DRAWING of Bonds for Redemption WILL 
TAKE PLACE at the Office of the UNION TRUST COMPANY, on the FIRST MONDAY in JULY, in accordance with | 

| 
} 

| 

| 

| 
| 

| 
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THE . . | 

LISBON STEAM TRAMWAYS COMPANY, | 
LIMITED. ; 

nent ee tote if 
Issue of 1,270 Hight per Cent. First Mortgage Debenture Bonds of £100 each, 

PEING THE BALANCE OF THE DEBENTURE CAPITAL OF THE & 

LISBON STEAM TRAMWAYS COMPANY, LIMITED. 
TOTAL DEBENTURE CAPITAT £150,090. 

Equal to about £3,000 per mile on the Company’s Lines, constructed and equippe 1. 

The Debenture Bonds are payable to Bearer, and will he redeemed ut a premium of 10 per Cent. or £110 for each £100 Bond, by an accumulative 
Sinking Fund of One per Cent. per annum, in Yearly Drawings. 

Interest Coupons payable Quarterly, on Ist January, Ist April, Ist July, and 1st October, at the Union Bank of London, Princes Street, London | t 

The First Drawing for Redemption will take place on the 1st August, 1875, and the Bonds then drawn will he paid off on the 1st October, 1875 ' 

These Debentures form a First Charge upon the Undertaking, Propert7, and Income of the Company. t 

DrrecTors. 

His Excellency Field-Marshal the DUKE of SALDANHA (Envoy Extraordinary from the Government of Povtuga’!), London, Chairman. 
WILLIAM DENT, Esq. (Chairman of the Oude and Rohilkund Railway Company), Lon !on, D»puty-Chairman, 

Colonel J. A. COLE (Deputy-Chairman of the Bedford and Northampton Railway Company), London. 
c. A. ROBERTS, Esq., Union Club, London. 

Sir THOMAS PYCROFT. K.C.S.L. 17 Cleveland Gardens, London. W. 

ROBERT WM. HANBURY, Es1., M.P.. East Close, Christchurch, Hants. 

BANKERS IN ENGLAND.—The UNION BANK of LONDON, 2 Princes Street, London, E.C. 

Secretary.—LAURENCE KEITH, Esa. 

Orrices.— 8 GREAT WINCHESTER-STREET BUILDINGS, OLD BROAD STREET, LONDON, E.C. 

1. The DIRECTORS of the LISBON STEAM TRAMWAYS COMPANY, 
Limited, are prepared to receive applications for 1.270 Eight per Cent. Dehenture 
Bonds of £1060 each (being the balance of the Company's Debenture Capital), ut 
Par, payable as follows :— 

& 

E 

f 
| . 
Bond, may be made to the Company's Bankers, the Union Bank of London, : 

£10 on Application. Priuees Street, London, EC.. or to the Secretary, st the Offices of the Company. f 
30 ., Alletment. Prospectuses and Forms of Application can be obtained of the Secretary, or of any 
20 ., Ist September, 1873. London Stockbroker. By order, 4 
30 ,, Ist Octeber, 1873 (jess accrued interest). LAURENCE KEITH, Secretary. f 

ee 8 Great Winchester-Street Bu'ld'nes. O11 Broad Street, London, E.C., j 
£100 lith July, 1873. 1 

9. Interest at the rate of 8 per cont. per annum will accrue on etch instalment ; i tat ; 

ao - a: . of payment, and will be credited in reduction of the instalment due TABLE SHOWING OPERATION OF SINKING Fonp. Ub 
st October, 1875. - - — neces ' 

‘ ‘ ‘ 
%. Subscribers will have the option of paying up all the instalments on allotment, ls : 

and will be thereupon entitled to interest at £8 per cent. per annum on the full Date of Payment. Bonds to be paid. ee b 
amount of each Bond from the date of such payment. ' | Number.! Amount. | cent prem. i 

4. The Debenture Bonds will be issued bearing Coupons for interest at 8 per cent. ——— — a camp t 
perannum, payable quarterly, on the Ist January, Ist April, Ist July, and Ist Ist October, 1875 13 £1,300 £1,430 } 
October in each year, at the Union Bank of London, Princes Street, London. The ne 1876 15 1,590 1.650 
first Coupon will be payable on the Ist January, 1874, but Subscribers paying up in _ 1877 16 1,409 1,760 
full on allotment will receive their first interest paymert on the Ist October, 1873. o- 1878 16 1.600 1.769 : 

5. Under the operation of an accumulative Sinking Fund of One per Cent. per _ 1879 18 } 1 800 1.980 ; 
Anpum, to be reserved and epplied out ef the income of the Company, the entire - 1880 19 1,90 2,099 i 
Dehenture Debt, with a Premium of 10 per cent., will be extinguished by Annual — 1881 21 2.100 2,310 if 
Drawi: gs within 31 years from the Ist October, 1875, as per Table appended. _ 1882 22 2.200 2,420 

— &s 4 ¢ 94 9@ 

&. These Dehenture Bonds constitute a First Charge, both for Interest and Sink- pa ee = jt Joan ib 
ing Fund, upon the entire property and income of the Company, comprising oe 1885 97 ° 700 este i 
grants hy the Portuguese Governmert of Concessions to adopt Steam [ramways aa 1856 31) 3.000 3300 ri 
upon the roads from Lisbon to Torres Vedras and from Lisbon to Cintra, for a a 1887 31 3100 sae 
period of 90 years, Land and Buildings, and the entire Tramway and Works, with vo 1838 34 3400 3.740 H 
the Rolling Stock and Equipment pertaining thereto. ee 1889 36 3.600 2.980 ig 

7. e Line from Lisbon to Cintra is completed an oroughly equipped, anc _ 1899 39 2.900 4.299 ' 7. The Line from Lisbon to Cintra i pleted and thoroughly equipped, and i 
was officially inangurated on the 2nd July, trains having run over it for some time - 1894 42 | 4.200 } 4.620 tf 
previously to consolida’e the road; it is now open for public traffic. Engines are _ 1892 45 | 4.50 | 4.950 4 
now also running over the Line from Lisbon to Torres Vedras, to consolidate the a 1893 48 4.809 » 5,280 I 
road prior to its being opened for public traffic, _ 1894 52 5,200 5.720 ' 

&. The Line from Lisbon to Cintra—now open—oceupies the most frequented —_ — 55 5,500 6,050 t 
excursion route out of the City of Lisbon. The well-known natural beauty of Cintra = — 59 | 5.90 6,499 , 
and its neighbourhood have constituted it the chief pleasure resort of the population = at 64 6 409 7,040 f 
of the Capital at all seasons of the year, but especially in summer, when it is a a 63 6,990 7,480 t 
thronged x persons anxious to enj»y the hevutiful atmosphere and mountain views = a 73) 8,030 | 
of thi« celebrated place. Most of the nobility and wealthy merchants have their _ ~ ) 79 7.909 8,690 ; 

seats here, and the actually existing traffic warrants tho exp*ctation of a very con- -—_ is On &4 8.400 9,240 f 

siderable revenue from passengers alone. In anticipation of the opening of the = oo sl 9,000 9,900 { 
Line, new houses are being erected in the immediate vicinity of the Cintra terminus. _ a oe 9 700 10,670 
This road also pacses hy the crowded suburb of Bemfica, which will furnish an im- sta = 4 14 10.4 ” 11,440 
portant local traffic. The traffic along the route of this Line is generally very large, _ tees 112 11.200 =| = 12,320 
and on holidays and feasts days (frequent in Portugal) the Company's extensive = 41 | 4,100 4,510 F 

Roiling Stock will prove especially valuable. es x ee f 
’ : * 1,500 | £150,000 | 5 t 

9. The Torres Vedras Line accommodates a highly cultivated district, and will | | £165,000 
derive a considerable revenue from passengers and from transport of produce and a ; 
general merchandise, in addition to which the carriage of wine from Torres Vedras THE 
to Lisbon is expected to yield a very large traffic. According to atvices received 9} 
by the Directors from the Company's General Manager, upwards of 40,000 pipes of T E A M t 
wine were last year sent from this district, and the wine-growers and proprietors LISBON 5 TRAMWAYS COMPANY, ' 
are already urging their claims to all possible facilities tur loading and forwarding LIMITED. ; 
their goods. 

10, The advices received from the Traffic Manager, a gentleman of great experi- 
ence, and with a perfect knowledge of the country and the language (who has for 
some time been making the vecessary arrangements for open'ng and working the 
Tramways), confirm the anticipations of the Directors that the traffic will be of a 
very satisfactory and remunerative character. He has estimated the net revenue 
of the Tramways for the first year at £26,048, with every proepect of a satisfactory 
increase as the system is developed. This result would give nearly double the sum 
required for Interest and Sinking Fund of the Debentures. 

11. The Share Capital of the Company is £200,000, all fully subscribed, and this 
amount, with the Debentures for £150,000, will represent the total Capital of the 
undertaking. 

12. Of the Debenture Capital of £150,900 the sum of £23,000 has been already 
subscribed by Shareholders of the Company in anticipation of the public issue. 

13. In view of the large margin of security offered by the Share Capital, and of 
the above bighly favourable prospects of revenue, the Directors feel warranted in 
recommending the Debenture Bonds now offered as a well-secured investment. 

14. Provisional Scrip Certificates will be issued upon Allotment, and will be 
exchanged for the Debenture Bonds to bearer after due payment of all the instal- 
ments. « 

15. Where no Allotment is made, the Deposit paid will be returned in full, and 
should a less number of Bonds be allutted than applied for, the surplus deposit will 

—E —~ ~~. ———— 
Se S/o anammne 

! be applied toward payment of the amonnt due on A'lotment, Failure to pay any 
instalment at the due date will render all previous payments liable to forfeiture. 

16. Applications, on the annexed Form. sesompanied by a Deposit of £10 per 

Issue of 1,270 Eight per Cent. First Mortgage Debenture Bonds 
of £100 each. 

FORM OF APPLICATION. 

TO THR DIRECTORS OF THE LISBON STEAM TRAMWAYS COMPANY, LIMITED. 

Gentlemen,—Having paid to your Bankers, the Union Bank of London, Princeg 
Street, London, the Sum of Pounds, being a deposit of £10 per 
Bond, on First Mortgage Debenture Bonds of £100 each of the 
Lisbon Steam Tramways Company, Limited, I request you will issue to me that 
number, and I hereby agree to accept the same, or any smaller number that may 
be issue! to me, and to make all payments required by the Prospectus dated 11th 
July, 1873, consequent on the acceptance of my application. 

Name (it full),....cccccosrerseseresssvossssssoeeevoeseeeteosscssevecsesoesorceney 
Address........« 
Description . 

ee 
OPO O eee eee eeeeeeenee 

(Addition to be signed if applicant wishes to pay in full on allotment.) 
I desire to avail myself of the privilege to pay up the above in full on allotment 

in terms of Prospectus. . 
Signature SOOTEOEEOTEDE EOE OOE TESST ERS CEE E ESOS TELOOEEOEE TS SESE ee EEseoee® 

A 

ata eee 

ranean ss 7 raat Taw en aes : . . 

" a Be edt ae pr es Ni Se lt Rit 9 lle 

peaaeraayrer ne ota 
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THE 

GLOBE 
COMPANY, 

CAPITAL, 

TELEGRAPH AND 
LIMITED. 

TRUST 

£3,000,000, 
DIVIDED INTO 

150,000 SIX PER CENT. PREFERENCE SHARES OF £10 EACH 
(Lnterest payable Quarterly ), 

AND 

150,000 ORDINARY SHARES OF £10 EACH 
(Interim Dividends, contingent on Profite, payable Quarterly). 

With power to Increase (upon Resolution of a General Meeting) as may be required for complete effect to the 
objects of the Company. 

Subscriptions will be received in Cash or Shares of existing Telegraph Companies, as stated below. 

DIRECTORS. 

JOHN PENDER, Esq. M.P., Chairman. 

Sir James Anderson. 
Julius Beer, Esq. 
George Elliot, Esq., M.P. 

Cyrus W. Field, Esq. 

Sir Daniel Gooch, Bart., M.P. 
Lord William Montagu Hay. 
Right Hon. W. N. Massey, M,P. 
Right Hon. Viscount Monck. 

BANKERS—Messrs Glyn, Mills, Currie, an¢ Co., 67 Lombard street. 

SOLICITORS—Messrs Bircham, Dalrymple, Drake, and Co., 46 Parliament street. 

W. Newmarch, Esq., F.R.S. 
AUDITORS. 

| J. G. Griffiths, Esq. (Deloitte, Dever, and Co.) 

SECRETARY (ap mstermm)—Mr John Anderson. 

OFFICES—66 OLD BROAD STREET, LONDON. 

a 

In order to give effect to the desire expressed by several meet- 
ings of proprietors in the principa! Submarine Telegraph Com- 
panies, and strongly urged upon the directors by a deputation 
representing over 1,000 shareholders, this Company has been 
formed for the consolidation of telegraphic property so as prac- 
tically to guarantee a dividend to the investor by spreading 
the risk as much as possible over existing telegraph systems 
running in various directions. The shareholder will thus be 
insured against any serious loss either of principal or income, 
and the market value of his property will not be exposed 
as at present to violent fluctuations, 

The Directors propose, as the readiest mode of attaining 
the desired object, to issue shares of this Company in ex- 
change for the shares of the undermentioned companies. 

In this mamner it is believed that a sufficient interest in 
the various companies will be secured to facilitate negotia- 
tions for ultimately absorbing a number of the companies 
named, and meanwhile an investment will be created which 
will compare favourably with the Submarine Cable Trust, 
which has been so highly successful. 

The following is a table showing the companies, the shares 
of which will be accepted, and the rate at which Globe shares 
will be issued in exchange. All allottees will receive in 
respect of their subscriptions in shares of other companies 
shares of the Globe Company in equal proportions of the 
preference and ordinary capital. 

TABLE. 

Nominal 
Amounts 

- lof existing Rate cf Exchange for G'obe Shares. 
Shares. 

sciaieecbiaendenaasinainteananitabaananmnaaare PRE neenntiiennien terneensemsniionetetenticmnnecmmanicans 
| | . — E Par (Anglo-Ameriean Old Stock £152 % 

Angle-Americnn nw ekg 36 ale | equal French Atlantic £36 10s per share. 
(including French and New-| - Stock. | to }Newfousdland £20 per share, ex 

Soundiand Lines.) Land and reserve warrant. | 
Eastert .........000..0000 £10 Par. 
Eastern Extension .. £10 Par. 
German OM. cee £10 Par. 
Indo-European ..... £26 £20 per share, 
Telegraph Constructi £12 £36 = 
Submarine Cable Trast £100 £125-per £100 Certificate. 
Submarine Company. ............ Stock. £250 per cent, 

Any fractional amounts required to make up even sums of 10/ 
will have to be paitt by the subscriber in cash upon allotment. 

Shares in other Telegraph companies will be accepted on 
terms to be agreed. , 

Subscriptions in cash for the 10/ 

| 

a gn 

reference, and 10/' can be inspected by any intending subscriber at the O 
ordinary shares; will be received as follows :—1/ on applica- | 
tion, 2 on allotment, 32 in one month, and 4/ two months 

———— oe 

and securities, and for other purposes of the Company. 
Interest at 5 per cent. per annum will be allowed on pay- 
ments in anticipation of the instalments. 
By adopting the system prevailing in railway companies of 

issuing a portion of the capital in preference shares, the Di- 
rectors believe they will meet the requirements of a large class 
of investors who desire a fixed income made as secure as pos- 
sible. The dividend upon the preference shares of this Com- 
pany, unlike that on railway preference stocks, will be enmu- 
lative, that is, if any deficiency occur in one year it will be 
paid out of the profits of subsequent years. 
An amalgamated Company, such as may be expected to be 

matured with the present organisation, will possess a business 
so wide spread and well established that they will always be 
able to raise any new capital that may be required on the 
lowest terms, and to afford such facilities and reduction of 
tariff from time to time as the progress of telegraphy demands. 
The Directors reserve to themselves the right to arrange at 
any time with the board of any of the above-mentioned Com- 
panies for the transfer of their undertaking to this Company. 

The Directors propose to acquire or establish a telegraph 
news or intelligence department, which they believe will prove 
a considerable source of revenue. 

From estimates which have been made, based on past 
dividends, andthe amounts of stock and shares which will 
probably be acquired, it is believed that this Company will, 
from its commencement, be in a position, after paying 6 per 
cent. upon the preference shares, to divide 8 per cent. upon the 
ordinary shares, leaving a considerable margin for reserve, and 
without taking into account the additional revenue to be 
derived from the normal increase of traffic. 

Applications for shares, either by way of exchange or for 
cash must be made m the appropriate forms accompanying the 
prospectus, and in the case of cash subscriptions the applica- 
tions must be lodged at Messrs Glyn, Mills, Currie, and Co.’s 
Bank, 67 Lombard street, London, E.C., with a deposit of 1/ 
per share applied for. 
Where no allotment is made the deposit will be returned 

m full. In case a less number of shares is allotted than is 
applied for, the surplus of the deposit will be applied in 
whole or in part, as the case may be, to the payment of the 
amount due on allotment, and in default of payment of that 
amount, the allotment and deposit on application will be 
liable to forfeiture. 

Copies of the memorandum and articles of asso¢iation 
flices 

of Messrs Bircham, DaJrymple, Drake and Co., 46 Parliament- 
street; and prospecttses and forms of application miay be 

after allotment. These subscriptions will be applied, at the | obtained at the Company’s Office. 
discretion of the Directors, in the purchase of telegraph shares 1th July, 1873, 
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ISSUE OF $7,600,000 (£1,520,000 STERLING) EIGHT PER CENT. WESTERN 
EXTENSION 

AND 
RAILROAD 

In Certificates to Bearer 

ATLANTIC 

CERTIFICATES 

GREAT 
COMPANY, 

of 500 dols (£100) each, 

WESTERN 

Specially Secured Ly the deposit with Trustees in London of 76,000 Shares ($100 each) of the Cleveland, Colum bus, Cincinnati 

and Indianapolis Railway Company, and of 152,000 Shares (350 each) of the 

Atlantic and Great Western Railway Company. 

PRICE OF ISSUE, £94 PER CENT. 

Redeemable at Par in Londor, in Sterling, on the 1st July, 1876; or, at Holder's option, on Six Months’ notice in writing prior to that date, C.n- 
vertible into $500 Cleveland, Columbus, Cincinnati, and Indianapolis Railway Company’s Shares, and $500 

Atlantic and Great Western Railroad Company’s Shares, for each Certificate of $500 (£109). 

Interest at the vate of Eight per Cent. per Annum, by Coupons payable Half-Yearly on 1st January and 1s July, in Sterling, in London. 

THE FIRST COUPON WILL FALL DUE Ist JanuaRy, 1874. 

TRUSTEES. 
Sir John Swinburne, Bart., Capheaton, Newcastle-on-Tyne. 
Henry Woollaston Blake, Esq., M.A., F.R.S.,8 Devonshire place, London. 

THE ATLANTIC AND GREAT WESTERN RAILROAD COM- 
PANY has authorised the issue of these certificates to provide the 
means for securing the controlling interest in the Cleveland, Columbus, 
Cincinnati, and Indianapolis Railway, by acquiring 76,000 shares, being 
a clear majority of the capital stock of that Company, for which pro- 
visional agreements have been made. 

The shares will be deposited (at the rate of 5 shares of $100 each for 
every certificate of £100) with the trustees, to be held by them as se- 
curity for the certiticates now offered for subscription ; and in support 
of the comprehensive policy of the President of the Erie Railway Com- 
pany, based on the control of the Cleveland, Columbus, Cincinnati, and 
Indianapolis Railway, the Atlantic and Great Western Company has 
procured the deposit with the trustees of 152,000 shares ($50 each) 
of its common stock as a further security, and to increase the bonus in 
case the option of conversion is exercised. 

The Cleveland, Columbus, Cincinnati, and Indianapolis Railway 
Company, from its opening to Columbus in 1852 up to 1867 inclusive, 
paid cash dividends on its common stock, averaging more than 11 per 
cent. per annum, and stock dividends aggregating 29 per cent.; and has 
since paid regular dividends of 7 per cent., besides expending on con- 
straction large sums out of revenue. The shareholders have thus re- 
ceived in twenty-one years two hundredand forty-two per cent.in dividends. 

The Atlantic and Great Western Railroad Company has agreed to 
make up, out of the net receipts of the traffic derived from the Cleve- 
land, Columbus, Cincinnati, and Indianapolis Railway, the deficiency 
(if any) ia amount of dividends declared on the shares of the latter 
Company, held hy the Trustees, in order to pay the interest on the cer- 
tifieates. Holders, on due notice, may, on the Ist July, 1876, withdraw 
shares pro rata from the Trustees in exchange for their certificates—an 
option hkely to prove of great value. 

the Cleveland, Columbus, Cincinnati, and Indianapolis Railway runs 
from Cleveland, where it connects with the Atlantic and Great Western, 
to Columbus, 138 miles, with branches to Indianapolis, 202 miles, and 
to Springfield, 87 miles: thence to Cincinnati, 80 miles, of which 32 
miles are leased. From Indianapolis to Terre Haute, 72 miles, the 
road is owned jointly with the Pennsylvania Company, and thence to 
St Louis, 152 miles, is leased jointly with the Pennsylvania Central. 
It has running arrangements over tbe line from Beardstown on the 
Illinois River to Shawneetown on the Ohio River, 228 miles, passing 
through one of the most productive portions of Illinois. It owns the 
line from Union to Dayton, 48 miles (now used by the Pennsylvania 
Road to make its Cincinnati connection from the West), and it largely 
controls the business of the Tuscarawas Valley Road, 95 miles. 

Tne total lengih of these lines is 1,152 miles, of which 559 miles are 

freehold, the remainder being held cn such advantageous terms that the 
leases alone are worth a large part of the present capital to any con- 
necting railway. (See Map.) 

By the annual report, to the 31st December, 1872, issued to the 
stockholders, the capital of the Cleveland, Columbus, Cincinnati, and 
Indianapolis Railway appears to be— 

Bonded debt odd hie endeaalan idtenneankbineddeaneebbieaiamnenandeal do's 3,000,000 
Shares Adin bis evésoudeseheseaninbinesaeibmtas=kassanesteineisessaneduaseess: agree 

And its assets (other than the road and equipment) were— 
Cash in hand ‘ Eee = =— 
I tah dita i faa a ne reer a ae etdiiiadnent 433.000 
Stocks in other companies, &c. covccccceseeeecccessceeereseooesessceee: 1,930,000 

_ The surplus real estate owned by the Company is more than suffi- 
cient to pay off its bonded debt, and the share capital represents 
scarcely more than the present value of the rails and rolling stock. 

The Hon. P. H. Watson, President of the Erie Railway, in reference 
to the acquisition of the Cleveland, Columbus, Cincinnati, and Indian- 
apolis Railway, and connecting lines, states, that “ Running arrange- 
ments, by which a large portion of the traffic of all these lines can be 
secured for this combination, are now offered on the most favourable 

terms, and can be closed at any time, so that the mileage to be added to 
the Erie and Atlant’c by this combination is over 4,000, at a cost so 
insignificant, in comparison without certain results, as to seem almost 
incredible. 

“Never has any similar power over business been within control of 
either of the trunk lines at so small a cost, nor where every dollar in- 
vested was in itself secure beyond peradventure, without regard to the 
incidental advantages arriving from such a power.” 

Messrs BISCHOFFSHEIM and GOLDSCHMIDT are authorised ‘to 
OFFER for PUBLIC SUBSCRIPTION the above-described certificates. 

Allotments will be preferentially offered to holders of the secuii- 
ties of the Erie and Atlantic and Great Western Companies. 

The price of issue is £94 for each certificate of $500, or £100, pay- 
able as follows :—£5 per cent. on application, £14 per cent. on allot- 
ment, £25 per cent. on Ist August, £25 per cent. on Ist September, and 
£25 per cent. on Ist October—£94. 

Subscribers and allottees will have the option of prepaying in full. 
under discount at the rate of 5 per cent. per annum, eitRer on allotment 
or on any of the dates when an instalment falls due. The failure duly 
to pay any instalment will subject all previous payments to forfeiture, 
and cancel the allotment. 

Scrip certificates will be issued against allotment letters and the 
Bankers’ receipts, and, after payment of the final instalment, will be ex- 
changed for definitive certificates as soon as practicable. 

Where no allotment is made, the deposit will be returned without de- 
duction ; and in case the allotment should not require the whole deposit 
the surplus will be applied towards the amount payable on allotment. 

Applications must be made in the form herewith, and accompanied 
by a deposit of £5 per cent. 

The documents connected with this issue may be seen by intending 
subseribers at the office of H. P. Sharp, 92 Gresham house, Old Broad 
street. 

Forms of Application may be obtained at the offices of Messrs 
Bischofisheim and Goldschmidt, Founder's court, Lothbury; and at 
the Imperial Bank (Limited), Lothbury. 

Founder’s court, Lothbury, July 9th, 1873. 

The SUBSCRIPTION LISTS will be CLOSED on or before SATUR- 
DAY, the 12th, for London; and MONDAY, the l4th inst., for the 

( Country. 

[To be retained oy the Bankers. 
ISSUE of 7,600,000 dols (£1,520,000 sterling) EIGHT PER CENT. 
WESTERN EXTENSION CERTIFICATES of the ATLANTIC and 
GREAT WESTERN RAILROAD COMPANY, in Certificates to 
Bearer of 500 dollars (£100) each, specially secured by the Deposit 
with Trustees in London of 76,000 Shares (100 dols each) of the 
Cleveland, Columbus, Cincinnati, and Indianapolis Railway Company, 
and of 152,000 Shares (50 duls each) of the Atlantic and Great 
Western Railroad Company. 

FORM OF APPLICATION. No. 

To Messrs Bischoffsheim and Goldschmidt, London. 

GENTLEMEN,—Having paid to the Imperial Bank, Limited, the sum 
of £ request that you will allot to on the condi- 
tions of the prospectus, dated the 9th July, 1873, certificates 
of $500 (or £100 each) of the above-mentioned issue ; and 
agree to accept the same, or any smaller number that may be allotted 
to and to pay the further instalments thereon, and in default of 
due payment of any instalment, agree that allotment and all 
previous payments shall be liable to forfeiture. 

Name in full .... 
IG crcccartnadempepsanniehatsiseueacined 
IN ccacua oeccceeeoes Coverecceccosccccccsccese 

RIED « snctepasendinsoosonesceia pauindinvie 

Addition to be filled up if the applicant desires to pay in full. 
desire to pay up subscription in full, discount at 5 per 

cent. to be allowed thereon for the intervening period. 
BIGNALUTO ..csccesesesces ong cnancconesssscens . 

ee ne 

pe RE TIT EF OT TI 

signed 

sumer mare “ae tse ee 

acre Serre A TES OS eT ea Rte IE Y= 

oe 

[pas a LRA LT I NE TO 

pnp ee ae 
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MANN’S 
| 

tAILWAY 
COMPANY, 

Capital, 

1875, to the redemption of the Preferred Shares. 

J. 8. Forbes, Esq., 6 Westminster chambers, Victoria street, S.W., Vice-President of 
the Dutch-Rhenish Railway Company. 

William Evans, Esq., 22 Cornwall gardens, South Kensington, Vice Chairman of the 
Dublin and Drogheda Railway Company. 

SECRETARY 

This Company is formed for the purpose of constructing, maintaining, 
and running sleeping carriages on any and all railway lines in Europe 
with which contracts are or shall be made. 

In furtherance of this object the agreement hereinafter mentioned 
has been made to purchase and acquire— 

| Ist. All the patents for sleeping and boudoir carriages taken out and held by 
Colonel William D’Alton Mann throughout Europe, together with the carnages now 
being constructed and nearly completed for him. 

2nd. The patent in France for sleeping carriages taken out by Georges Nagel- 
mackers, and all the material and rolling stock constructed and being constructed for 

| Georges Nagelmackers and Co., of Liége. 
| 8rd. The benefit of all the concessions and provisional contracts obtained and nego- 
tiated for by both Colonel Mann and Messrs Nagelmackers and Co., for the purpose of 
working railway sleeping carriages, including the provisional contracts mentioned in 
a schedule to the said agreement. 

There are included in the purchase Colonel Mann’s patents for Great 
Britain and Ireland, France, Spain, Belgium, Italy, Austria, and Russia, 
and the benefit of applications for patents for Bavaria, Saxony, Norway, 
and Sweden. 

The purchase money for all the above property, patents, concessions, 
rolling stock, and contracts is to consist of £30,000 in cash and 3,000 
preferred shares of £10 each, and 3,000 deferred shares of £1 each. 

The concessions acquired by this purchase comprise provisional con- 
tracts already duly entered into with the several railway lines consti- 
tuting the following great through routes on the continent :— 

From Calais and Boulogne to Paris. From Ostend, vid Brussels, to Berlin. 
From Calais to Berlin, vid Brussels. From Ostend to Cologne. 
From Paris to Cologne. From Paris to Vienna, vid Strasburg. 
From Paris to Brussels. 

And negotiations are pending with the administrations of other leading 
lines of railway. 

These concessions are provisional. At the end of the respective pro- 
visional periods, ulterior arrangements are to be made in manner indi- 
cated by the respective contracts. 
A large number of additional sleeping carriages are immediately 

| required for the routes under contract, as above mentioned, and the 
number will be continually increased as the use of sleeping carriages 
in Europe becomes habitual, and night travelling increases accordingly, 
as experience in America during the last ten years shows it does toa 
wonderful extent. 

The basis on which the business is conducted, and on which the 
existing contracts are made, is as follows :— 

This Company will own and manage the sleeping carriages—placing a conductor in 
charge of each—and keep the inside in order, the Railway Cowpany keep .ng the out- 
side of the carriage and the wheels and axles in repair, furnishing oil, fuel, and lights. 
The Railway Companies haul the Carriages, receiving the ordinary fares for each 
passenger, while the Sleeping Carriage Company receives a supplement or additional 
pri-e from each passenger for use of the beds, linen, lavatories, &e. 

The great luxury of sleeping carriages, which has been so long 
enjoyed in America, is demanded by the travelling public in Europe. 
Experience in America has proved that this can best be accomplished 

| by a special organisation or company, directing its energies and atten- 
tion to this particular class of rolling stock, thus securing the higheet 

| type of comfort and luxury in the carriages, and a uniform and 
| thoroughly disciplined service throughout. This is rendered almost 
absolutely essential when the carriages are to be employed on long 
through routes, running over the lines of several railway companies, 
where necessarily the greatest irregularities and inconveniences would 
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THE ECONOMIST. 

SLEEPING 

Incorporated under *“ the Companies” Acts, 1862 and 18 

In 19,700 Preferred Shares of £10 each, and 3,000 Deferred Shares of £1 each. 

FIRST ISSUE, 10,000 PREFERRED SHARES AND 5,000 DEFERRED SHARES. 

7,000 of these £10 per Cent. Preferred Shares are now offered to the public at par. 

The Preferred Shares will be entitled to receive out of the net profits of the Company in each year, after providing for expenses of Management’ 
and for the formation of a Reserve fund, a Preferential Dividend for that year of £10 per cent., and are, upon being 

fully paid up, redeemable by Annual Drawings at £15 per share, commencing in 1875. 

The Deferred Shares will receive no Dividend whatever in any year until £10 per Cent. for that year shall have been paid on the Preferred | 
Shares, and the prescribed sum mentioned below shall have been appropriated in that year, commencing with the year ending June 30, 

The sum to be so appropriated in each year (but subject to the 
payment of the Dividend for this year on the Preferred Shares) is £1,000 in the first year, £2,000 

in the second, £3,000 in the third, and so on, increasing by £1,000 in each year. 

The Deferred Shares will receive all the surplur pro‘its after meeting the various payments provided for above. 

Instalments to be paid as follows :—£1 per share on Application; £4 per share on Allotment; £2 10s per share on the Ist October, 1873. 

The balance as required not earlier than the Ist December, 1873. 

DIRECTORS. 

BANKERS—Messrs Williams, Deacon, and Co., 20 Birchin lane, Cornhill, E.C. 

SOLICITORS—Messrs Upton, Johnson, Upton, and Budd, 20 Austinfriars, Old Broad street, E.C. 

BROKERS—Messrs J. and A. Scrimgeour, 18 Old Broad street, E.C. 

(pro TEM.)—Charles John Adams, Esq. 

OFFICES-—40 Gracechurch street, E.C. 

PROSPECTUS. 

(re ee 

[July 12, 18 
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73. 

,ARRIAGE) 
LIMITED. 

2 3) 
diy with Limited Liability. 

£200,000. 

| 
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Richard Shaw, Esq., M.P., 114 Queen's gate, South Kensington. 
Colonel Wm. D’Alton Mann, U.S.A., Engineer, 11 Old Broad street, E.C. 
Mr Georges Nagelmackers, Liége, Belgium. 

ee 
occur if the through sleeping carriage service were undertaken by the 
several different lines, or by a joint combination of several manage- 
ments, with often diverse and conflicting interests. 

The system of sleeping carriages, patented by Colonel Mann and ac- | 
quired by this Company, has been designed especially to meet the 
material conditions of railways in Europe, and to suit the tastes of the 
European public. It has met with general favour from engineers, rail- | 
way managers, and the press. 

The Directors would call attention to the illustrations and extracts 
from the leading article of the ecientifie journal, Engineering, of the | 
18th April, 1873, enclosed with the prospectus. , 

The agreement, hereinbefore referred to, for the purchase is dated 
the 3rd day of July, 1873, and is made between William D’Alton Mann 
of the first part, Georges Nagelmackers of the second part, the said | 
William D’Alton Mann and Alfred Maddiek of the third part, and 
Charles John Adams, as Trustee for and on behalf of this Company, of 
the fourth part. ; 

Copies of the memorandum ané articles of association, and the above- 
mentioned agreement, the documents relating to the various patents, 
and the original documents relating to the concessions from the Conti- 
nental Railway Acministrations, can be inspected at the Offices of the 
Solicitors of this Company. 

Applications for the preferred shares should be sent to’the Company’s 
Bankers, Messrs Williams, Deacon, and Co., 20 Birchin lane, E.C. | 

The deposit will be returned in full if no allotment is made, and if an 
allotment is made, will be applied on account of the amount payable on 
the shares allotted. 

Prospectuses and forms of application for shares may be obtaine 
from the Bankers, the Brokers, and at the Offices of the Company. 
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* 
MANN’S RAILWAY SLEEPING CARRIAGR COMPANY, 

Limited. 

No. 

FORM OF APPLICATION. To be retained by the Bankers. 

To the Directors of Mann's Railway Sleeping Carriage Company, Limited. 
GrNnTLeEMeR,—Having paid to your Bankers the sum of £ being a de- 

posit of £1 per share, I request that you will allot me Preferred shares of 
£10 each in your Company, upon the terms of the prospectus and memorandum and 
articles of association; and I hereby agree to accept the said shares, or any smaller 
number which you may allot me, and I agree to make the payments thereon at the 
times specified in the prospectus, and to become a member of the Company; and I 
request you to place my name On the register of members im respect of the shares 
which may be allotted to me.—I am, Gentlemen, your obedient servant, 

Address in full...... 
FIRED ecetieenn-cremeseenebepnnneen Pewee eer eeecereseeseeseeece 

MANN’S RAILWAY SLEEPING CARRIAGE COMPANY, 
Limited. 

Notice is hereby given, that the SUBSCRIPTION LISTS for the above will be 
CLOSED on MONDAY next, the 14th instant, for London, and on TUESDAY next, 
the 15th inst., for Country, applications,—By order, 

J. C. ADAMS, Secretary (pro tem.). 
40 Gracechurch steet, London, E.C. oe yo , 
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