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No. 1,435. | 
THE INDEMNITY TO BE PAID BY FRANCE TO) 

PRUSSIA, AND THE TWO WAYS 
WILL AFFECT ENGLAND. 

Tue indemnity which France has to pay to Germany is, | 
putting it at the smallest probable amount, so large that | 
it is taken completely out of the range of ordinary trans- | 
actions. No equal sum probably has ever been in the hands | 
of any Government to use as it liked. During a war no doubt 
greater sums than we hope the indemnity ty be have been | 
often borrowed. But then the destination of these sams was. 
fixed. The Government borrowed them for the war, and on the | 
war it had to spend them. But now the careful financiers of ||’ 
Berlin will draw an unprecedented sum from the money |}, 
markets of the world. The way in which they will use that 
sum is optional ; and as much of the money may very likely || 
— from hence, it is very important for us to consider the | 
effect. 

The indemnity will affect us in two ways—first, by causing | 
an export of bullion ; and next, by causing an ex'port of eapital. || 
And we must carefully keep these two operations distinct. || 

The first effect of so large an international monetary | 
transaction is necessarily to cause a great movement of | 
bullion, which is the international cash. And any such | 
movement necessarily causes a great demand on the English 
market. Speaking broadly, of late years there have only 
been two great stores of bullion in the world—that | 
in the Bank of France and that in the Bank of England. | 
Now, though we have not seen any account of the Bank of | 
France since September, yet we cannot be much wrong in | 
assuming that ite store of bullion has been much diminished, 
and that it will not of itself be enough for the indemnity | 
demand. Consequently recourse must be had to a 
country, and we shall have to part with our bullion || 
whether we like it or not. No doubt it is optional with | 
Englishmen to subscribe to the forthcoming French loan. | 
If the indemnity be very large, we hope they will not sub- | 
scribe to it, since if France be too much burdened, she may 
incur grave financial difficulty. But our bullign will go, and | 
that to a material extent, whether we subscribe or no. The | 
loan will be taken by great capitalists—by Messrs Rothschild | 
or others—and they have so great a command of securities | 
that they can and will borrow in and take from this market | 
an amount of bullion quite enough to raise the rate of | 
interest. 

Very small sums of bullion in comparison with the || 
rumoured amounts of the indemnity will be enough to pro- || 
duce this effect. The only store of bullion practically || 
available is that represented by the banking reserve of the || 
Bank of England. In practice, the way to obtain bullion is || 
by the sale of securities, or in some other way, to obtain a 
large credit in the banking department of the Bank of | 
England, to draw a cheque on that credit, to obtain notes for 
it, and then obtain bullion for those notes at the Issue 
department. But if 4 or 5,000,000/ were at once abstracted | 
from the Bank reserve with a prospect of probable demands, || 
the Bank would raise its rate very considerably, and the | 
general market would follow it. 
We may therefore be sure that the first effect of the indem- 

nity will be a great bullion movement, which will cause a 
momentary rise in the value of money in [jombard street. | 
How far then will that rise be permanent? -To answer this 
fully we must know what the Prussian Goverument is going 
to do with the money, and that is exactly what we do not} 
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know., If the bullion so obtaimed be placed i 
banks, and they are free to use it, it will 
again. The rate of interest at Berlin be much lower 
than elsewhere, and the Berlin capitalists will seek foreign 
investments for their money. As the rate of interest has been 
suddealy raised in England, these capitalists will probsbly 
choose ish imvestments, and so we shall soon get our own 
bullion agai, But we do not feel sure that the Prussian 
Government will thus act. Frederick the Great used to 
like to keep a large store in the precious metals against 
a day of difficulty. The First Napoleon liked it also, and all 
great soldiers have a certain dislike to credit, which may fail 
when you most want it, and a strong partiality for 
gold and silver, which are sure to buy what you want in 
bad tires as well as in good. Remembering how essentially 
military is the Berlin Government, and how little enamoured 
it is likely to be of abstract economical principle, we much 
suspect that a large sum in bullion may by some means or 
other ke retained. It may be locked up in the Treasury, as in 
the United States, or the banks with which it is lodged may 
be fettered in some way, and obliged to keep some of it; and 
in either case, owr own bullion will not quickly return to us, 
and the augmented value of money will continue here longer 
than it‘otherwise would. 

But any rise in the rate of interest produced by an efflux of 
i| bullion’ is in its nature temporary. It tends to right itself. 
The risg in the rate of interest brings bullion here from foreign 
countries, as of late years we have abundantly seen. Even, 
therefoye, if the Prussian Government lock up or retain at 
Berlin yauch of the bullion they obtain from us, the rise in 
money produced by its abstraction will not be permanent, for 
we soon get elsewhere other bullion to take its place. 

The ‘effect therefore of the indemnity upon our bullion, | Osborne, that this sum will be considerably exceeded. All 
and though it upon the money market, will be sharp, but | compromises of that kind cost more than the estimate; and 
its effect upon our loanable capital, and im consequence upon | although Mr Cardwell quoted poetry to show that soldiers 

By “loanable | fight for honour and not gain, all experience proves the 
“ capital” we here mean nothing obscure ; we only mean the | bitter tenacity with which army officers adhere to the smallest 
the money market, will be mild but lasting. 

aggregave sums standing to the credit of various persons in the 
ledgers pf bill brokers and bankers. If these persons choose 
to subsgribe to the indemnity loan, a certain sum will be trans- 
ferred fom their credit to that of the agents for the loan in 
London; If this sum were at once to be removed from the 
London; money market, it would undoubtedly be very great. 
We are here dealing with very large amounte—suppose 
20,000,000 or 30,000,0002. We can even imagine that a 
much lagger amount might be subscribed if the German terms 
were moderate, if French credit seemed safe, and jf the terms 
of the lean were tempting. But even these more moderate 
sums, if' abstracted at once from our market, would produce a 
very grave effect. Money, as we have often shown, is a very 
delicate ‘article : a very little excess in the supply diminishes 
the valup very much, and a small increase in the demand also 
augments it very much. A great deal of floating money is 
held at jnterest, and therefore must be used somehow or other. 
When bills or similar securities are few, the holders of such 
money eompete for it very anxiously. On the other hand, 
when th» stock of money is scanty, persons who must discount 
their bijls to pay their own acceptances press for it very 
greedily. The money market is therefore one of the most 
sensitive markets; a little change, either in supply or demand, 
produceg an effect which would at first seem most unlikely. 
If, therefore, even a moderate part of the indemnity loan 
were sulseribed in London, and taken off as a whole im- 
mediately to Germany, the effect would be great. 

But. ne such amount is likely to be suddenly abstracted. The 
agents for the loan here will give short bills for the sums lent, 

produce of these bills will not go thither. It would be a bad 
use of the money. Supposing that, as we have seen, the effect 
of the bullion transaction will be to drop the rate of interest in 
Germany below that of England, it would be very unintelligent 
finance to take the produce of all these bills away from 

cannot be employed so well. And such finance would be 
un-German. German bankers habitually hold much of their 
reserve in bills on England, and when money is dear here, 
they augment both the amount and the duration of such 
bills. Until therefore the produce of, bills given for the 
indemnity can be eens employed in Germany, we may be 
| 
sure it will remain 

How long this may be we cannot say. We donot know the | 
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and thos bills will be sent to Germany. But at maturity the ! 

England, where it can be best employed, to Germany, where it | Good 
very | and the abolition of purchase became therefore the sine qua 

first element in the question, for we é 
the German Government will put this «norm 
windfall. Biamey be sure Se 
will swell the resources of the 
the way described these banks will continue to lend it 
country. But of more distant prospects we cannot 
positively, so long as we are ignorant of the ultimate dest 
tion of the money and of the German Pen ew. Bat 

y will 

to this |} . 

probably this augmentation of the capital of 
sooner or later be used in aiding German industry, and used 
in a way in which English capital does not assist it now. 
Sooner or later, therefore, that capital will, by degrees, be 
taken from the market, and be invested more or less produc- 
tively in Germany. 

The sum total of the effect therefore will be this—the im- 
mediate demand for a considerable sum in bullion will cause 
an important, though temporary, rise in the value of money 
here ; and besides there will be a permanent tendency in the 
rate of interest to rise, for Germany will be steadily calling in 
by instalments the sum which En will owe her for the in- 
demnity, but which for a time she will permit to remain here. 
And as this constant payment to Germany will be a regular 
diminution of our means, it will for some time to come tend 
steadily to augment the value of money. 

MR CARDWELL’S SCHEME FOR THE ABOLITION OF 
PURCHASE. 

We differ with those of our contemporaries who approve Mr 
Cardwell’s scheme for the abolition of purchase upon one 
material point. They underrate the importance of the sacri- 
fice the country is ealled upon to make. Eight millions ster- 
ling is a great sum of money, and we believe, with Mr 

pecuniary right—the unreasonable vexation they display at the 
smallest menace to an unreasonable perquisite. We may put 
the cost of the purchase of commissions at 10,000,000/, and 
ten millions would give the country many things it would like 
to have, even in the military department,—would, for 
example, double the artillery, or pay for fortified camps in the 
south, or fortify the ports, or make the coast impregnable |{ 
with a fleet of monitors for shallow water, or construct that |} 
great reserve arsenal at Cannock Ohase, without which no |} 
scheme of defence can be said to be complete. A dead loss of 
the value of twenty “Captains” is a very great loss to thenation, 
and to talk of it as a light thing is to introduce a tone of ex- 
travagance into the public ideas of expenditure from which 
we may expect most injurious results. 
Nevertheless the Ministry are wise in proposing that even 
at this cost the system of in the army shall 
cease. The cause of all the wastefulness and of most 
of the weakness of our military organisation is the want 
of persistent and strenuous interest taken in the army by 
the electors; and this interest cannot be secured so long as 
that army is officered by a limited and, on the whole, un- 
popular—though not aristocratic—caste, That caste, in spite 
of theories, has proved itself very fairly efficient, has worked 
in a harmony with the civil power quite unusual in armies, 
and has been decidedly patriotic; but its existence has made 
the army an object of suspicion to the nation, instead of 
regard or respect. The desire has been to keep the army 
down, not because a small army is a security for peace—that 
would be reasonable—but because the community was sus- 
picious that it might be taxed for the benefits of the cadets 
of great houses, and rich men’s sons anxious for position. 
That suspicion reacted on the army, which saw in every || 
project of reform an attack upon its perquisites, and in its 
eagerness to defend them, defended abuses such as the sine- 
cure colonelcies, of which it was itself completely aware. 

organisation is impossible amid distrusts of kind, 

non of real efficiency. 
This argument applies at all times, but the events 

of late years have added some others of at least equal 
force. Great Britain has become, half-consciously, much 
more democratic; and in a democratic country, tbe standing 
army cannot long be maintained on a plutocratic footing. 
The common sense of men revolts too strongly at the idea of 
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chosen, must always desire to see the foree under him effec- 
tive. There will of course be much discussion upon this point, 
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sending men to be killed under the guidance of men who 
have, as Mr Oardwell frankly admitted, bought their com- 
mands at auction ; while the instinctive jealousy of democra- | but of those who oppose it no one has ever reconmme 
cies revolts at the chance of honour, station, and opportunity / alternative. Absolute seniority, besides being a ee 
of service being thus exclusively confined to the very rich. | sistent with the Parliamentary responsibility of the depart- 
That may be a weakness, but the irritation of the | ment, as well as with the prerogative of the Monarch, could 
weaknesses of a sovereign authori y makes that authority | not be worked without recourse to the Adlatus system, 
captious, vacillating, and There must be some Competition is out of the question, and election within the 

ee a — of war, and not necessarily 
ineffective, as is shown by history of all pirate, brigand, 
and free-lance bands—would in time of aoe result in in- 
tolerable abuses. Mr Cardwell has therefore, as we conceive, 
in his treatment of purchase abolished a practice inconsistent 
with the necessities of our time, has replaced it by the best 
method of admission known, and has supported it by the only 
possible system of promotion. 

|| harmony of idea in the institutions of a State, and the army 
was out of harmony with every other branch of the State 

j| service. Then, just as the State had become more demo- 
|| cratic, the military needs of the nation had outgrown the 

wer of any caste to supply. A positive necessity had arisen 
or the employment of large numbers of soldiers, who must 

be guided by equally large numbers of officers, and by 
officers trained to the highest point of professional know- 
ledge. No caste was sufficient to form a sufficient reservoir 
of military capacity. It was indispensable to revert from 
the wealtky to the nation, and of course if the nation were 
once invited to enter the arena purchase became impossible. 

|| The number of persons who can afford to purchase a com- 
mission, to live as men Jive when the rich set the tone, and 
to buy their way up pretty capidly, is limited, the total sum 
required being little if at all less than 10,000/. To ask that 

}|}amount from the kind of men who crowd into other 
professions would be useless, and ‘purchase must be 
abolished in order to deepen the reservoir. It came to this in 
fact, that if we were to have a national army, a sufficiency of 
officers, and adequate power to compel officers to work hard, 
purchase must be abolished, even if abolition cost as much as 
the Abyssinian War. There was no help for it any more than 
there was for reconstructing the fleet, or substituting rifles for 
muskets, or any other indispensable improvement, and the 
expense. became a secondary consideration. 

The abolition of purchase having been accepted by the 

THE RECENT RAILWAY REPORTS. 
A ¥Eew weeks ago, in an article on the Railway Traffic of last 
half-year,* we the principal facts derived from ihe ex- 
perience of that period—the great increase of trafiic, and of the 
return to the proprietors. Almost all the reports, except | 
those of the companies which close their accounts on the 31st | 
of January, having now been published, it may be useful to 
return to the subject, and look at some points more closely. 
The reports, it will be understood, show no essential variation 
in the position of the companies as we then looked at it. 
The increase of the gross traffic was a fact. already known, 
and we allowed with some exactness for the deductions neces- 
sary to be made on account of increased working expenses 
and new preference charges, in computing the probable 
addition to the ordinary dividend. The following is a com- 
parison between the dividends reported on and our estimate :— 

Last Haty-Yuar's Raitwar Drvipespe. 
Higher Lower 

Cabinet, it remained to decide on the time, and on the alter- items aaa than 

native system to be adopted, and on both points Mr Cardwell | Great E Ate avevceomereneeee remade iia Bice ont Teen a 
displayed, as we conceive, sound judgment. The time fixed was | " DittoA................. oe woe weve ae 
the present. There was no reason for delay—the country is | }encesbireand Yorkshire 7 ss» 7 es ¢ terre: 
prosperous, the payments must in any case spread over many | London and Western ot ene sham ine ~<a 
years, and all political reasons were in favour of the instant | Manchester and shel ola ns si“S 

ion of the new system. It will therefore commence at | Midland -sussvssewssee os seene | ee aun nee chon, of) febele” taiiaaiegs “to ids being made Saesentes WE, mm cele Tn eae os 
—the declared dividend corresponding with our estimate in 
one-half the cases, while the difference is in no case more 
than 6s per cent. But though the essential facts are not 
changed, the reports necessarily throw a great deal of new 
light upon them. 

The point for proprietors in connection with the growth of 
railway traffic is the share of it which beccmes available to 
the ordinary shareholder in the shape of increased dividend. 
Unless the new revenue is earned at least as cheaply as the 
old, reckoning both the working expenses and the fixed pre- | 
ference and debenture charges, the inerease of gross traffic is | 
no gain to the ordinary shareholder. There is another danger | 
behind—an increase of the ordinary stock ; but this mode of | 
adding to the capital of great railways is not very common in 
comparison with other means, and has hadpracticallyvery little 
effect on the recent dividends. We give below, then, one or 
two tables, showing how the increase of gross revenue turned | 
out last half-year for the benefit of the ordinary share- 
holder. They show (1) the increase of the gross trafic, | 
and the percentage of increase; (2 and 3) the increase of | 
working expenses and of preference and debenture charges | 
in a similar form; and (4) the increase of the amount | 
paid for dividend, and of the rate of ‘lividend earned. 
If the increase of gross traffic has been greater in proportiof | 
than the increase of working expenses and preference charges, | 
then the shareholders must have received considerable benefit | 
from the improvement. And asthe balance of net revenue 
on which the dividend has to be calculated is usually smal] in | 
comparison, it might be expected that the increase of the) 
dividend would often be much greater in proportion than the 

again, where a general must, fo political reasons, often be sale of the gross revenue. This is wha\ has happened in 

Prince, selecticn is neverth secured in the person of the ze ; a 
Adlatus or Staff officer really in command, Selection of some Patting all the ten en we find — ie | 
kind is in fact an alternative to defeat; and as it must exist, sama - i eldeaer cia atti Decimal a 2 aoa of pre-| 

pty better to acknowledge its existence, more especially as sean aliens es 1? om itt i deal 
pressure is certain to tend towards the claim of seniority, | hand. thei of one ¢ divided has been 9 per cent. | 

and to place the power in the hands of the responsible head | “*”» “© merease amount divided 
of the army, who may have favourites, but who, if carefully * Economist, Jan. 14, 1871. 

irrespective of purchase on one of three grounds. A good 
non-commissioned officer will still have a claim—a rule abso- 
lutely essential to give hope and spirit to the rank and file of 
the army. So will an officer of the militia who has served 
two years with his corps, the idea being to make service in 
the stationary army much more attractive than heretofore. 
But the main claim—the claim by which three-fourths of all 
officers will enter the army—will be intellectual competence, 
as proved by success in a competitive examination. That 
test has no doubt been much denounced, and in some respects 
it is not perfect, but it is the only alternative to patronage— 
which Parliament would not establish,—it weeds out fools, it 
encourages special education, and it turns out, on the whole, 
bothin the English and Indian Civil Services, menof more than 
average capacity and culture. The commission once gained the 
cadet will rise to his captaincy by seniority, and thenceforward 
will be promoted by “selection,”—an invidious method, which 
is attacked from all sides by the dispensers as well as by the 
receivers of patronage, but which is nevertheless inevitable. 
No other mode of appointing to commands ever did or ever 
will exist in any country in the world. Failure in war is so 
frightful an event, and men with their lives at stake are so 
decided in their resolve to be well led, that some system of 
selection is forced on the Government, even in the teeth 
of law. For instance, in the strictest seniority service 
in the’ world—that of the East India Company—no blind 
man, or coward, or lame man was ever appointed to 
command a regiment, an extraordinary institution,—* the 
“ Invalids ”—being kept up to allow that much of selection 
without apparent injury to seniority. In the German army 
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the increase of the rate of dividend having been very nearly | respects, unless perhaps the expense for repairs and renewals is 
{lis'eninn, do ‘Waot Unies bis boon 18416 sdditlen $0 the enllahey cut too fine, the seems favourable. The great increase 
capital. That increase is from 5/ 158 3d to 6/ 3s 10d, or | of business recently been from goods, and not from pas- 
8s 7d per cent. per annum, which, as an average, represents a | sengers, showing that the country is doing more business ; 
considerable improvement in a single half-year. The reality | while of goods, it is “general merchandise ” which has im- 
of this improvement may be shown in a different way by cal- | proved most. And according to the latest traffic returns, 
culating the proportions of the working expenses, preference | this improvement continues, though not perhaps at quite so 
charges, and dividends to gross traffic. It appears that while | great a rate as in 1870. | 
the amount of the working expenses has increased, the pro- 
portion to the traffic has diminished, as follows :— Rat.way Trarric and Divipenps during Szconp Hatr-Year 

Working Expenses, of 1870. 
Gross ——____—_,, L—Gross TRrarFic. 

Traffic. oat — 
£ J 

a se 13,921,000 sn... 6,600,000 ...... 47°41 1ave. «| ee. 
Piet tidientmmalteeeside 14,656,000 ...... 6, aaa 

Teen eee eee eeeeeeseresere erence eteeee hentia iiaadaiinanl 1195.07 1,140,1 § 

‘Decrease .. .cccccese sos 90080 : | ao ove woscee . . | Lancashire and Yerkshire.............-- 1,376 000 1,31¢ RRS 

And the debenture and preference charges have diminished in | London and North-Western ............ 3,694,790) 3,637,936 
ropo:tion :— London and South-Western ........+.+. 947,903) 907,583 

propo. : London and Briehton ......ccececsssesee: 702,314] 688,724 
Debenture and Preference Manchester and Sheffield.............+0++: 668,183} 672,626 

Charges. EE cnrseinceesteomnrenntetnmpctoiend 2,006,263] 1,857,458 
— —<—<$————— North-Eastern ......cscccsscsssessesessenees 2,487,472| 2,227,405 

Per Cent. 

CEO EOE ERE E EET HEE ERE EEE SEE EESOR EEE EE EE EEE SEES ee eeereeeree 

SOR POR eee Shee eeeeeeeewareecereseseereseseseeces = “Rea sesseeseecee 
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Skee RE TE ESE CTE EEREE ECE EREEREETERTOe =—=—6—6—68e06060606l RER ERE R EEK e 

i|| to the gross traffic have both increased :— a. 2 IL—Wenxme Exrenens. 
; ; Dividend. 

Amount. Per Cent. Bnerense.. | Decrees. 
z of Traffic. 

Amount! % |Amount] % a i ies a 23°93 
3 7 4, Great Eastern “eee ceeececceseeeeseseneseses *580,77 17. 30 eee eee DSTO ssseesneernecenetenternnernneennernnes EE enstiacn 2477 Great Northern yasiainintarts iseo7 0 my ey 
} ne«shire an IFO... coccscccccees 39,273 ove . (increase seaceeeeereseenesensenenssersseeneensenens 300,000 — ceceererseee Ost Senden ond Metts Wester ....... , 72.454) 4°3 pad <a 

|| The yyercentage of improvement calculated on the gross | London and South-Western ............ i Te 
: 4|revenue is small, but it is the last gains which tell most. | London and Brighton «ssssssssssssssse sx» | $30,650/48.5 

. arch-ster end Sheftield eeeeceseecesoes 1 3 eee - 

 . ‘|| in a profit and loss account. EINE -cxnnemeenciepinetiaive sree 82,767| $4]... 

BY Of course the improvement has not been uniform in the | Brisei and Exeter won Goo #5) |: 
f case of all the companies. In one or two cases, in fact, the | Metropolitan .....,....sssssssenrsrenenes wn oad 5,370| 67 

j i tables hardly show the exact state of matters. The Lanca- 6,908,578] 6,600,107} 344,491] ... | 36,020 
: shire and Yorkshire, for instance, shows a less improvement — AO) | 
: than there really is, owing to the largeness of the balance 308,471| 47 

s ea ; ; * Inctuding 10,0001 fer con ‘emned stock. 
: carried over. The Brighton also shows on improvement smaller + This is not a real diminution in the working, the difference, as is well-known, 

than the reality, from the debenture charges including the | arising from the large payments in 1869 on account of the New Cross accident. 
payment of arrears, not properly a charge on the half-year. | —* Deducting suspense account. 
And the comparison of the Metropolitan is complicated IiL—Dapentcas sup Paayaasvok Cusnene. 
by the old mistakes in making up the accounts, There are 
also variations from year to year in certain miscellaneous 
receipts in the case of other companies. Still, making every 

eee 

“ ; * 7 Pe ee tt le POLIO ; Great Eastern .....cccscccsseccesseseseveees 

allowance, the last table shows some very striking instances | Great N rthern...........-sssssssrssrsees 
; . os ° ‘ Lancashire and Yorkshire.........00+++ 

of the increased rate of dividend compared with the increase | London and North-Western 
Se of gross traffic. The most remarkable are— in 

Increase of Traffic. Increase of Dividend. | Manchester and Sheffield .............- 
————— NE ienriidectensigininuanighaaeld 

a Amount. Per Amount. Per WeRU TRB OE op sccisncsoresinccicestoctstes 
£ Cent. £ Cent. Bristol rnd Exeter ....csesessesssseeseees 

Great EASE ccocccccccenccvcovccccccccs 40,429 cco BS .coccces 31,313 ww. 750 Metropolitan Siniieeutebensestiebabntadanoniil 

Grea Northern........c-ccess--esesssseee B4OS5 20. 4B cseeee 33,524 ... 102 
London and South-Western ......... 40,320 os A cesses 19,544... 95 
Leongon and North-Western ......... 156851 110 SH cece 61,229 ... 58 
London and Brighton.............0..- 13,589 0. 10 css 17,089 ... 500 
Nortn-Easterm .....,.sscsserseseeseesees 210,067 1. 9 cesses 100,147... 162 

On the other hand the Midland shows a less proportionate © Inclu-ing 16,500! for Popper's bonkraptey. 
increase of dividend— ¢ This includes payment of former hal’-year's arrears. 

; Increase of Traffic. Increase of Dividend. IV.—Drvipewps, 

Per . Amount. Per 

SUNN Si hiatal cacniinaninioessil 148,804 2. 80 ssseee 17.585 .. 39 
Of course the great increase of dividend arises, in one or two 
instances, especially in the case of the Great Eastern and 
Brighton lines, from the smallness of the amount which forms 

Amount Divided. 

the starting point, ‘The percentage of increase in these cases is | Great Northern 2sn-mo2) 
not likely to be so great in future, though the amiount should | , Ditto A wows vse i 
‘increasy. But this remark will not apply to such lines as the | London and North-Western...... 
North-Sastern, Great Northern, London and South-Western, | [ongon and Bomb Wosterm-sws-] 224708 
and London and North-Western, where the dividends are Manchester and Sheffield ......... 
already high. The slightness of the improvement in the case | “iirminghamand Derby 2} 
of the Midland is due to the great increase of preference and | Zorth-Hastern «--...-svscewsssse 
debenture charges, but this line is in a “ state of transition,” | Metropolitan ........:ccsccseee 
with a great deal of, as yet, unproductive capital. 

. faa Len Foo re 

BO CRE I RI ade RE 

84/3.331.520'299.86 9.00) \€ 

The question for investors is whether the i vement is | ~, pees 
likely te continue, but we can see only one Aaneeeeiiin in- little, the gre Sone = or atone soning taal We teeter y 
crease af capital. The companies which are most prosperous | *°""™"€ ae ae: : 
find it wecessary to increase their capital charges so as to ac- ea 
commodate their new business. There is great danger in such a MR FORSTER’S BALLOT BILL. 

of introducing facilities tc, much ahead of the traffic, | IT is obvious that the whole drift of modern polities tends to 
and of charging renewals to capital instead of revenue. But | improve the condition and increase the power of the majority 
with tolerably prudent management, even large additions to | of the people at the expense of what may be called the poli- 
the capital ought not to endanger dividends. In all other | tical standard to be aimed at, and at the expense also of the 
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provisions for ensuring a certain moderate, not to say 
humble, standard of welfare for the million at the cost of 
a higher idea of welfare for those who do not stand in so great 
a need of help at all. We risk an almost certain 
lowering of the political standard of taste and principie in the 
middle-class for the sake of giving fresh protection to the 
exercise of political rights by the poorest class. There is no 
denying that the ballot is a new step in the same direction, 
and for its purpose probably a very effective step. It is con- 
fessedly an abandonment of the position that the exercise of 
political rights should be courageous and public—should be a 
public act founded on public motives, and intended to exercise at 
least as much influence through the medium of opinion as through 
the political machinery put in force. The ballot claims the 
right of secrecy for every elector, and of course will more or 
less diminish, so far as a formal act of the State can diminish, 
the scorn for secrecy in these matters, the respect for 
publicity, the social influences favourable to the manly public 
confession of political views. It will finally sever the exer- 
cise of power from the acknowledgement of responsibility. 
And in so doing it can hardly be doubted that it will not 
exercise a good influence on those who have stood as it were 
on the margin between independence and dependence, and have 
hitherto felt it a duty to profess publicly the opinions to 
which they give their real support. In the future they will 
feel that the law sanctions them in making a private affair 
of their political duties. 

On the other hand, there can be no doubt that the 
effect of the measure on the multitudes who do not pre- 
tend to any genuine political independence, will be exceed- 

They will no longer be obliged to vote one 
way and think another. As far as intimidation goes, we 
imagine Mr Forster’s measure will really go to the root. And 
as regards even bribery, the temptation to offer bribes will be 
so vastly diminished by two quite distinct causes,—(1) 
the inability to tell how the election is going till the 
close of the poll; and (2) the inability to get proof that the 
bribee voted for the eandidate by whose supporters he is 
paid,—that we may, at least, feel certain that corrupting 
influences directed to private individuals will be vastly dimi- 
nished. Nothing, of course, can very much affect the sort 
of influence which a rich man gains who subscribes 
largely to local charities, and is, in other ways, 
a great benefactor to the district he wishes to represent. 
But in five cases out of ten it is not even desirable 
that the influence gained in this way should count 
for nothing. Of course if all these agencies are set to work 
purely to gain political support and not at all for the real 
welfare of the district, it would be desirable that they should 
fail—for wealth distributed with such a purpose is pretty 
sure to do more mischief than good ; but it would be impos- 
sible to distinguish these cases from the case of men of high 
local standing and real benevolence who have acted from per- 
fectly pure motives, and who are well entitled to the local 
influence they thereby gain. The complete secrecy proposed 
by Mr Forster’s Bill will certainly enormously diminish the 
worst kind of bribery—and the only kind of bribery open to 
ordinary candidates,—that of private individuals. In almost 
all corrupt boroughs, indeed, this would be attained 
to a great extent by the secrecy of the poll 
itself, even if the votes were afterwards published. The 
election petitions show that the money spent in these 
boroughs is almost always spent in the latter part of the 
day, when the running between the two candidates becomes 
very close, and the purchase of a few votes will seem to turn 
the scale in one direction or the other. Indeed the purchase- 
able voters always hang back expressly to raise their price 
till the excitement begins to tell on the supporters of the 
various candidates. With secret voting (even if the result 
were afterwards published) this temptation to corruption 
would be evaded. It is not till the excitement of the racing 
begins to tell that the money comes forth, With secret 
voting there will be none of the excitement of the racing till 
the umpire declares who has won the race, and so the strong 
competitive spirit of English party politicians—the spirit which 
leads them into nine out of ten of their peccadilloes—will be 
no longer appealed to. However, absolute secrecy, and not 
merely temporary secrecy, is clearly needed to prevent intimi- 
dation, and of course it is a very great additional security 
even against bribery. That men may still bribe, trusting abso- 
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us, if the object be to do away as completely ss possible 
with the temptation to tempt on the part of the rich, absolute 

was absolutely inevitable. 
And no doubt a great deal may be said for Mr Forster's | 

principle that as you wish to remove even the sus- | 
picion of betrayal, and to do so without puzzling | 
electors, the great majority of whom wiil be very) 
oom puzzled, you must not adopt an elaborate and | 
ingenious machinery which no one will understand, and | 
had better even risk something in the way of bad votes, than | 
disturb the public confidence in the perfectness of the secrecy. 
Mr Forster was certainly right to reject elaborate ballot | 
schemes. Weare not quite so sure that he was right to 
reject all means of afterwards checking the votes and striking | 
off bad votes, for under sufficient guarantees it is possible the | 
public might have had really full confidence in the secrecy 
of the voting, and yet have had the means of knowing, if in- 
vestigation became necessary, how a particular vote was given. 
For example, this Bill, though it punishes “ personation "’ very | 
severely—which will probably go a great way in deterring 
from it—and though it provides for striking off a vote from 
the poll of any candidate on behalf of whom any one | 
has bribed or induced another man to “ personate” 
an elector,—there is no remedy at all for a case | 
of personation, which is as likely as any, namely 
when a non-elector, or an elector who had already voted, per- | 
sonates another elector simply on his own account, in order to | 
gain an influence or an extra-influence to which he is not | 
entitled. Suppose John Smith, when he comes to tender his 
Yote, finds that his vote has already been claimed and given 
‘by another man, and that there is nothing to prove who this 
other man is, or that he was the tool of any particular can- 
didate. It becomes simply impossible to strike off his vote, | 
because there is no record for whom his vote was given. And | 
this might, in very populous constituencies, become a real 
danger, if it is really to be feared that an offence punishable by | 
two years’ imprisonment with hard labour, is likely to be com- | 
mitted by many people for the sake of giving a single vote. 
This is the only point in Mr Forster’s Bill which strikes us as | 
doubtful. Personation might grow to a very formidable evil | 
in the populous constituencies, and we doubt if it is worth 
while to sacrifice all the means of detecting and striking 
off bad votes, merely for the sake of rendering the secrecy 
mathematically perfect. Practical secrecy might be adequately 
guaranteed, even though means were reserved of subsequently | 
ascertaining for which candidate the bad votes had been given. | 
Without pronouncing very confidently on this point, we are 
disposed to think Mr Forster may have gone too far. For) 
the rest, that his Bill will practically diminish individual | 
bribery enormously, and all but exterminate intimidation, is, | 
we think, all but undeniable. 

SAVINGS’ BANKS RETURN. 
THE following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the | 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
Feb. 18, 1871 :— 

Total Amount 
received by the 
Commissioners. 

Total Amount 
paid by the 

Commissioners. 

Savines’ Banks :— ' £ sd £ sd 
In money and interest credited ...........0..00s+ | 104873:13 10 | 66,146 10 7 
To —— certificates from Post Office i 
Savings’ Banks to Savings’ Banks .........| 6ll 15 4 | . 
By transfer certificates from ae sac Banks 

’ “te Post Office Savings’ Banks ........ 4,051 9 

Post Orricx Saves’ Banus :-— 
In money and interest 
To transfer certificates frem esos Banks 

to Post Office Savings’ Banks................- 
By transfer certificates = Post Office 

Savings’ Banks to Savings’ Banks........... | 

Total... ee ee _ 357,408 15 | NL 8 
Total amount ou Feb. a, isvi, as the creat o1— = oD 

The fund for the Banks for Savings .. wreccsescereseeeve 37,950,310 15 10 
The Post Uffice Savings’ Banks fund.... o- 15,570,235 16 1 

53.22.4904 12 5S 
. 52,824,300 2 10 Ditto—by last monthly account ..........c0ee-se-seee 
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THE ECONOMIST. [Feb. 25, 1871. 
BUSINESS NOTES. 

Tag Finances or Brazi.—An annual circular issued by 
Mr Nathan, of Rio de Janeiro, quoted by the Brazil and River 
Plate Mail of the 22nd inst., contains an interesting statement 
of the debt and finances of Brazil. The debt at the close of 
1870 was reckoned as follows* :— 

; £ 
a  eeneniat 12,796,400 
Government stock, 4, 5, and 6 per cent. ...... 25,015,430 
eG RMS Bids achivccecthcccitibtnbeccocsnsicoctine 2,939,100 
Treasury ACCOpPtaNces .............seccecscsseceeene 4,258,600 

a 15,000,000 
Deposits of orphans, absentees, including loan 
_ of $700,000 for 50 years at 54 per cent.... 2,390,875 

DORAL: ccvsccncnsccicnchsnusiinuietsenrcttsebe 62,400,405 
Estimated amount yet to liquidate on account ° 
Oe atl ciaen Nain ein netienttie annie 2,000,000 

SOO Os BOND. cideccbscdiciensstctecessese 64,400,405 
A debt of 64,000,000/, the bulk of which is borrowed at 5 
per cent., and a considerable part bears no interest at all, 
cannot be considered an enormous burden for an empire like 
Brazil. .The latest budgets, moreover, show a considerable 
surplus of ordinary revenue over ordinary expenditure. They 
show :— 

1870-71. 1871-72. 
£ £ 

Estimated ordinary revenue ........... 1 ounteni 9,410,000 ... 9,580,800 
— expenditure —............. 8,232,672 ... 8,574,126 

IE 5a htaittitinecdttenndh 1,177,828 ... 1,006,674 
The interest, according to this account, cannot exceed a third 
of the ordinary revenue of the empire, and the large sur- 
pluses would indicate great elasticity of resources. That 
Brazil must have large natural resources in process of rapid 
development is in trath obvious enough. English trade has 
a very large stake in the country, and whatever the result 
may be to English investors, the mines, railways, and other 
undertakings we have established cannot but be profitable to 
the Imperial finances. The only drawback to the above 
picture is the want of authentic statements as to the extraor- 
dinary revenue and expenditure, and also as to the last closed 
account of the Empire. One would like especially to see what 
was the amount of revenue actually got in in a recent year. 
It is stated that a large part of the debt was cancelled last 
year, but it would be interesting to see the means by which 
this was done. Such an account would hardly be favourable 

| enough to the present time, and the war and the fluctuation in 
| the value of the paper money would cause an apparent dimi- 
nution of revenue; but no real harm could ensue from the 
fullest details, since allowance could easily be made for the 
present more favourable circumstances. 

Turxisn Frovance.—The reports as to the irregularities 
which are alleged to have occurred in the provision of means for 
the recent drawings and dividends of the Turkish loans, have 
been repeated during the week ; but the popular impression as 
to the likelihood of a complete stoppage of payment can hardly 

| be well founded. The entire amount of the drawings and divi- 
dends in question is not very large. Since last September, 
when the siege of Paris interrupted the financial facilities of 
the Government, the whole drawings and dividends which 
have become due both in London and Paris—excluding the 
loan guaranteed by France and England, which need not 
concern Turkish creditors—have been :— 

INTEREST. 
Amount of Debt Half-year’s 
Outstanding. Interest. 

£ £ 
6 per cent. 1860 Joan ......... 1,700,000 51,000 
6 per cent. 1862 loan ......... 6,500,000... 195,000 
6 per cent. 1863-4 loan ...... 6,650,000... 199, 
6 per cent. 1865 loan ......... 5,274,500 ss... 158,000 
6 per cent. 1865 loan ......... 36,363,636*(?) ...... 907,500 

1,511,000 
DRAWINGS. 

Original Amount of 
Issue. Overdue Drawing 

£ £ 
6 per cent. 1858 loan ...... 5,000,000 ...... F ) 50,000 
6 per cent. 1860 loan ...... 2,000,000 ...... +) 10,000 
6 per cent. 1862 loan ...... 8,000,000 ...... 1 ) 80,000 
6 per cont. 1864 loan ...... 8,000,000 ...... 80,000 
6 per cent. 1865 loan ...... 6,000,000 ...... tia) 90,000 

310,000 
* Original issue. 

* Converting milreis into sterling at 244. | Great Northern, Midland, and London, Ohatham and Dover 

And of these sums by far the part has undoubtedly now 
been met—the only serious hitch, as to the interest of the 5 
per cent, loan of 1865, having been quickly got over. The 
drawings altegether amount only to 310,000/, and those due 
in London have been met. No doubt heavy payments are 
coming due, viz. :-— 

£ 
Drawing on 6 per cent. 1869 loan on Ist March 60,000* 
Interest os — lst April 360,000* 

— _ 1858 loan, Ist March ... 127,C00 
— —_ 1854 loan, 10th April ... 69,000 

616,000 
* This is on the calculation that 12,000,000/ only are in the hands of the public. 

The entire issue was 22,000,000/. 

—the reports see: chiefly relating to the alleged want of 
means for the payments on the Ist of March. But with 
large revenues coming in, the Turkish Government, however 
much embarrassed, will probably have means to make part 
payments, or to pay after some little delay, so that the crash 
of a complete sto is not even imminent, Still the 
sible hitches and delays will have a serious enough effect on 
the credit of the Government, and the price of its securities 
in the market. 

Tue MerroporiTaNn District Ratuway Strocxk—Some 
time ago we pointed out a remarkable inconsistency in the 
quotations of the London, Chatham, and Dover arbitration 
stocks, the 43 per cent. debenture stocks being at 82, while 
the 44 preference was at 40, and the ordinary at 14. If the 
latter two stocks were worth anything, the debenture stock 
should have been at par. The inconsistency has since been 
rectified in part, but a similar inconsistency would now 
appear to exist in the case of the Metropolitan District Rail- 
way stocks, the market for which is justly excited by the 
rapid increase of the traffic, and the early prospect of an 
immense addition to it when the Cannon street station is 
opened. The quotations this week have been about— 

6 per cent. debenture Stock .......s000 sseseerseees 110 112 
5 per cont. preference ........ecccsersereessereeses 58 60 
Ordina: COE S EEE EEE EEE TERS HE TEESE EEE ETEEEE SER ET EEED ry 284 294 

And these are not consistent. To pay 3 per cent. on the 
preference stock, which the line must shortly be to 
do or the quotation would not be maintained, implies a 
surplus of 45,0001 net revenue after paying the debenture 
interest ; while the high quotation of the ordinary stock indi- 
cates an opinion that that stock too will soon get something. 
In other words, the debentures would be covered over and 
over again, and being at 6 per cent., should be worth about 
140 instead of 110. In any case the debentures are safer to 
improve than the others, since a much less improvement 
would suffice. A close study of the facts of the line also 
shows that while there is solid reason to expect a fair sur- 
plus after paying the debenture interest, so that there is no 
doubt about the lowness of the quotation in their case, yet 
the surplus can hardly be for some time so high as is appa- 
rently anticipated, judging by the quotations of the preference 
and ordinary stocks. The calculation is governed by two 
facts—the approaching addition of the Cannon street terminus 
to the number of the company’s stations, and the new mode of 
working the line, to be adopted at the expiration of the 
agreement with the Metropolitan Railway. These two causes 
combined, it is expected, will so improve the traffic in a few 
months, that the surplus of net revenue will pay a good divi- 
dend to the preference shareholders, with a prospect of rapid 
increase. But what will be the exact effect of these changes? 
First, as regards the opening of Oannon street, we should 
think that the only likely improvement is that the Metro- 
politan District trains, remaining about the same in number as 
at present, will become as profitable as the Metropolitan 
trains now are. There is no reason to expect an increase in 
the number of trains, for the principal change will be that 
the Metropolitan District passengers who now go via the 
Metropolitan to Moorgate street will go to Cannon street 
instead, and clearly they will need no more trains. All may 
not go, for the Metropolitan will only be a competitor for them 
as regards High Street Kensington, Gloucester road, and even 
South Kensington stations; but, on the other hand, a few 
passengers from purely Metropolitan stations may prefer the 
route of the Metropolitan District to Cannon street to making 
the whole journey on the Metropolitan line to Moorgate street. 
Now the profit on about 500 purely Metropolitan trains per day, 
excluding those which come upon it from the Great Western, 
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lines, can hardly exceed 6,500/ week. Its whole traffic, 
taking the average of last -year, is about 8,700/, and 

imating that the “foreign” connections are only one-third 
as profi as its own, the share of traffic due to its own 
trains will be as follows :— 

Proportion 
. No. of of ic. 

Trains. £ 
RRRNO dak. cise caiiieiigse Se «abet 6,500 

“ Poroign”—(516) = .......0++000 ea 2,200 

672 8,700 
At this rate the 300 daily trains of the Metropolitan District 
might yield 3,900/ per week after the opening of Cannon street 
station, and this we believe a maximum estimate, for tne Me- 

litan line is longer, and the fares should, on the whole, be 
igher than they are on the Metropolitan District. The 

second element in the calculation is the new mode cf working 
—the introduction of trains from the main lines which have 
connections with the Metropolitan District; but as an 
immediate source of revenue these trains are not likely 
to be nearly so valuable as the Metropolitan. The latier 
supplies a direct route to the City for three great companies 
which had previously no other railway route—viz., the Great 
Western, Midland, and Great Northern ; but the Metropolitan 
District offers no such advantage to any. The London and 
North-Western, which we see promises some trains, has 
access to the City by the North London line; the Midland 
and the Great Western have Moorgate street ; the Brighton has 
London bridge; and the South-Western has the Cannon 
street station of the South-Eastern line, by means of the 
junction at Waterloo. Considerable districts of the Metropolis, 
west of the City proper, would be opened out by these Metropo- 
litan District trains ; but for every foreign passenger the Metro- 
politan District will take to the “ City” it must compete with an 
existing railway. These are such very different conditions from 
those of the foreign traffic of the Metropolitan that for a good 
while after the new services are started we should doubt very 
much whether the Metropolitan District will draw a tenth part 
of the Metropolitan income from this source, or about 220/ a 
week, This would make its whole traffic 4,120/ a week, on which 
basis we may calculate how the debenture, preference, and 
ordinary stockholders would stand. The gross revenue per 
annum would be 214,000/, and the net revenue, allowing 
45 per cent. for working expenses, would be 117,000/. This 
would yield dividends to the debenture and preference stocks 
as follows :— 

£ 
1,250,000 debenture stock and loans at 6 per cent... 75,000 
1,500,000/ preference at 24 per cont................00e0 37,500 
Balamed .....nrcccoccasseisvacscsocscoccaces ctevcccoosecescessoce 4,500 

117,000 
—which shows that on a most favourable calculation the pre- 
ference shareholders would get only 2} or 2} per cent., the 
ordinary shareholders receiving nothing. It is a different 
question how quickly the Metropolitan District will subse- 
quently improve, but it would take 1,000/ more traffic per 
week to pay the preference shareholders in full. In 
the meantime, as the debentures would be fully covered 
with only half the increase of traffic above calculated, it will 
be seen how sure they are to improve, compared with stocks 
which speculation seems more to favour. 

Tue Court or Onancery aND THE IypIAN GovVERN- 
MENT.—Vice-Chancellor Malins gave his judgment last week 
on the demurrers in the case of the Oriental Inland Steam 
Navigation Company v. the Secretary of State for India—a case 
in which, it will be remembered, he took what we thought 
the extraordinary course of recommending the facts to the 
consideration of the defendant, instead of deciding the question 
before him. We took occasion to object pores 3 aha the too 
common practice of Judges to give extrajudicial opinions 
on cases, and we urged that this course was especially 
inexpedient where the Government was a party, since the 
Government has a public duty to perform as well as the Judge, 
and the one has no business to give advice to the other. The 
statement of the facts by the Vice-Chaneellor, though he 
repeats his recommendation to the Government, appears to 
eonfirm the opportuneness of our objections. We have only 
an ex parte view of the case, for the merits have not been 
gone into on the demurrer, but the statements are certainly 
far from conclusive against the Indian Goverament. The 

correspondence discloses that the plaintiffs, having a fleet on 
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| 
the Indus, were being beaten in competition the Scinde 
Railway Company, which was guaranteed Ho the Indian 
Government; that in these circumstances they tried to sell 
their property to their rivals, which could only be done with | 
the sanction of the Government; and that they at last very || 
nearly succeeded. After some negotiation a letter was ob- || 
tained from the Secretary of State for India, stating that | 
he “would sanction the purchase at the positive sum of | 
“ 75,0002, if the Bombay Government consider the property | 
“ worth that sum ;” and about the same date the Secretary | 
of the Scinde Company spoke of having “ much pleasure in |! 
“ arranging the transfer of the vessels and other property on | 
the Indus.” The contention of the plaintiffs is that this || 
amounted to a contract, subject to the single poiat of the || 
value of the property referred to the Bombay Government ; || 
and they withdrew from the Indus upon the faith of it, con- || 
tending now that they are entitled to specific performance it 
because the Bombay Government had never had the question | 
properly referred to it, and reported against the purchase on | 
a different ground. In all this they say there was a/| 
breach of faith, and the Vice-Chancellor appears to lean || 
to their view. In support of it it is also stated || 
that the Bombay Government had in their hands reports | 
approving of the proposed purchase. The charges are 

vated by an accusation of oppression against the Scinde 
Railway, in that they seized the property for a small debt to 
them while the negotiations were pending, and sold it by | 
auction at an enormous loss. But even in the case as thus | 
strongly put there are weak points, which we submit that a | 
Government, as a trustee for others, must consider. The eon- 
tract was certainly never formally settled, and we should | 
doubt very much whether even the conditional promise to do | 
so elicited from the Secretary of State so certainly bicds him 
as the Vice-Chancellor assumes. If the agreement was final, | 
why was it not put into shape? and if it was nof final, and the || 
condition by some accident was not fulfilled, was it to be binding | 
on the Indian Government when it would not have been bind- || 
ing on the plaintiffs? The latter in fact began to act too soon |} 
in withdrawing from the Indus, if indeed they were not posi- || 
tively unable to keep up the competition any longer. So far | 
as we can see, the purchase was from the beginning a mistake | 
on the part of the Indian Government, as they did not need |} 
the plaintiffs’ vessels, and the reai charge against them is || 
nothing more than this—that they repented at the last || 
moment. If there is a contract they must be bound by it; || 
but a Government is entitled to every support in reading its ‘| 
engagements strictly, and it is beyond the province of a Judge || 
to speak of the plaintiffs having “claims arising out of these | 
“transactions which cannot be properly disposed of, as | 
“ between them and the Indian Government, upon = mere | 
“‘ technical construction, whether there is or is not a contract 
“which can be enforced in this Court.” Governments are | 
but too ready, without such appeals, to yield to personal |; 
grievances, forgetting the interests of subjects who are alto- || 
gether unrepresented. 1} 

7 1 

SHAREHOLDERS’ Proxres anp THE Stamp Act.—Another | 
oversight, productive of no little inconvenience, has just been || 
discovered in the Consolidating Act of last Session. By the 
law as it stood before, proxies given by shareholders for ih 
attendance and voting at meetings were liable only to a penny | | 
stamp, but by the law as altered the proxy’ must be in favour | 
of one person only if it is to be valid with a penny stamp. In all | 
other cases--that is, if the proxy contains the name of-more than | 
one person, which for obvious reasons is the common practice— | 
the paper must bear a 10s stamp. The consequence is that | 
no change having been announced, almost all the proxies pre- || 
sented at the recent meetings of the principal railways | 
were insufficiently stamped; while in a few cases the || 
inconvenience resulting from having proxies with one name 
only inserted was got over by the somewhat inconvenient || 
plan of alternative proxies. The change seems to have hap- || 
pened in this way. By the old Acts the charge was worded || 
as follows :— | 

Letter or power of attorney or proxy to vote at any specified meet- 
ing, or adjournment thereof, of a joint-stock company or society, whose | 
stock or funds are divided into shares, and transferable; or at any |} 

meeting of the proprietors, members, or contributors to the funds of || 
any institution for education or charity, or of other persons having the | 
control of the affairs of the institution, 1d. : 
—so that there was no doubt about the duty being one penny i 
only. But by the new Act, the substitution of a 10s stamp | 
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for proxies in favour of more than one person is equally clear. | “ ment of himself and Mr Rate.” There are farther state- 
The charge is made under the heading of letters or powers of | ments, to the effect that the iety is interested in 
attorney, and the effective words are as follows :— 

Letter or power of attorney, or commission, factory, mandate, or 
other instrument in the nature thereof :—(1.) For the sole purpose of 
appointing or authorising any one person to vote as a proxy at any one 
meeting at which yotes may be given by proxy, 1d. 

(6.) Of any kind whatsoever not hereinbefore described, 10s. 
Here again there is no room for doubt; and it is plain that 
instead of a consolidation there has been a change of the 
law, which certainly was not prominently declared beforehand 
to the business world. The change, as we have said, produces 
no little inconvenience, and the amount of revenue concerned 
being quite inconsiderable, there is no reason why the matter 
should not be rectified at once. 

Tae PopuLaTion oF THE SovuTHERN Srares.—Messrs 
Neill Brothers and Co., in their weekly cotton circular, give 
the following details of the recent census in the Southern 
Siates of America, to show that the civil war and freedom have 
not bad the effect which was reckoned on in diminishing the 
negro population of the South. On the contrary, the popu- 
lation hay increased. The return is stated to be complete, 
except as regards South Carolina :— 

Cotton States— 
TINO, cicrnvnocctmebnenee 3 212,000} 222,000} 10,000 
BRR ertcicccsesevabiedd 108,000) 120, 12,000 
NRG « cisese  cbncnsssescesd 77, 26,000 
PENNA. anktvensnntnnnnnadens 200,000; 223,000} 23,000) ... 
TURING: J senipeimesocieteoe 60,000) ... 13,000 
Mississippi ...........0.00000 9,000; 1,000... 
South Carolina ............ owe ese doe 
IOS  cactisiincinbsndbconbibebe 32,000) 7, 

| 758,000 824,000, 79,000) 13,000 
Partially Cotton States— | 

North Carolina ............| 65 | 253,000 258,000) 5, 
TeOMNessee ......-ccccereeees | 74 | 189,000, 198,000; 9, 

| 442,000 456,000, 14,000 
Other Southern States— ; 

; 

BRIES  ccncectvestocisens | 79 | 178,000 161,000)... 12,000 
PONT, cenusccevitoeuiecsdsel 90 | 84,000 88,000) 4,000)... 
SEED contsnoildensineele 65 | 328,000 304,000, ... 24,000 
West Virginia............+.. 39 | 18,000 11,000, 2,000 

| | 698,000 564,900) 38,000 
Messrs Neill Brothers point out that in the purely cotton 
States there is an increase of 66,000, or 8} per cent.; in the 
partially cotton States of North Carolina and Tennessee, an in- 
crease of 14,000, or 3} per cent.: and in the non-cotton 
States a decrease of 34,000, or 53 per cent. The bearing of 
such facts on the question of the cotton-producing capacity of 
the South is obvious. The abundance of labour is a most 
important element in the quantity and cost of the produce, 
and the figures of the census throw some light on the unex- 
pectedly large production of the last two seasons in the South. 

Tre InrernaTionaL Frxancrat Socrery.—The address 
which hay just been issued by Mr Hope to the shareholders of 
the International Financial Society contains not a few re- 
markable ‘statements. The first isa charge that the usual 
official report of the last meeting, which has been printed and 
circulated, is not a correct report ; that most important pas- 
sages have been interpolated; and that other important pas- 
sages, chiefly the statements and questions of shareholders, 
have been omitted. The second is that, although the Society 
is deeply interested in the Metropolis Sewage Company, and a 
possible large loss may be impending, yet, “ notwithstanding 
“the most urgent remonstrances ani pressing invitations, Mr 
« Heath—-the chairman both of the International and of the 
« Sewage Company—has never visited the scene uf any of the 
« Sewage ‘Company's operations, while Mr Rate, whose advice, 

resulting in the present hostility of the Metropo'itan Board 
“ of Works, has been followed throughout, has, during the 
“ whole five years of his management, made only one short 
“ visit of: inspection, upwards of three years ago. Yet Mr 
“ Heath (vide his speech......... ) threatens the Metropolitan 
“ Board of ‘Works with extinction if they venture to protect 
“ themselves against the neglect, ignorance, and mismanage- 

the Sewage Company to the extent of 250,000/, 
and that the management of the affair has been 
extravagant and injudicious ; and the general conclusion is, that 
a Committee of Investigation should be appointed to see how 
the society stands. The matter is of course of direct 
importance only to the shareholders of the two companies ; 
but the action of some of the shareholders, and the 
resistance it meets with,—the directors, besides denying 
the statements made, objecting to the course proposed, 
—raise a question which is also of general interest. Asa 
general rule, we should think when such charges are made 
by a respectable body of shareholders, there is no other course 
open but a full investigation. The effect of them tends to be 
prejudicial to the credit of the company, and the shareholders 
haveno other alternative but to have a committee to prove them 
unfounded ; or if they are well founded, to have the manage- | 
ment changed. The mischief is done by the mere statement 
of the charges, and the fullest investigation will really be 
beneficial. In the present instance the objections to the 
management are undoubtedly made by a most respectable 
body of shareholders. Possibly they are the mere fruit of 
unfounded suspicion ; but on general grounds we should 
advise the shareholders, and the shareholders of all other 
companies in similar circumstances, to assent to the demand 
for inquiry. As regards one of the charges—the mutilation 
of the report of last meeting—it would certainly appear that 
the document issued to the shareholders did not contain a 
sufficient account of the meeting. The defence of the directors 
is that it only purports to be a report of the chairman’s 
speech ; but the report ought to be something more, 
and shareholders would do well to agitate for the circu- 
lation of the fullest short-hand reports of the proceedings 
of general meetings. The danger is that particular share- 
holders may be ‘ bears”’ of the company’s shares; but where 
undertakings are perfectly sound, even the most ill-natured 
and malicious criticism will be anything but injurious. 

— 

Aqriculture. 

GAME AS PROPERTY. | 
WE have already shown theutter fallacy of the game-preservers’ 
assertion, that =~ en e — operate to prevent v- 
passes on land other than and besides game-trespasses. 
us now examine the no — oe fallacy, that the — fod 

e-preserving are to be c y wanes game to e 
a i of the owner (?) or the occupier of land. 
This fallacy was enunciated in all its simplicity by Mr 

Brand, one of | the Members for Hertfordshire, at the meeting 
of the Herts Chamber of Agriculture, to which reference has 
before been made. Mr Brand said that, “in his opinion, the 
two great evils (of e-preservation) were—first, the injury 
done to farming by the excessive preservation of ground-game, 
and the letting of shootings; and secondly, the number of 
convictions arising out of the Game Laws, and the consequent 
demoralisation of districts where poaching was systematically 
carried on. He believed there was a remedy for this. In many 
parts poaching is considered to be a venial offence; the 
neighbours of a poacher do not look upon him as a common 
thief,—he has been in prison, it is true, but for ing ; 
he has not taken the pro of any -parti man. 
Game is not property, and as long as that continues the law 
ou will not convince the poor that hing is another word 
or stealing.” Now that is a tolerably fair statement of the 
actual views with respect to game entertained alike by poachers 
and such of their neighbours who do preserve game, or abet 
game-preservation. us see what is Mr Brand’s 
- Well, then,” he added, “ do not allow this hazy idea of the nature 
of property in game to continue; repeal the Game Laws and 
make game the property of the occupiers of the land, 
defining clearly what is game......... Game will then be subject 
to the same protection as other property is, and punishments 
for offences i Game et no longer be given 
out of proportion in severity to those given for other offences.” 
fant Bg Pacer. reno Seen: yoo e 
“ property” has often been made when the game- ver 
tne tee merge ae ecard target ence of 

iniquitous code. But t is one objection to the 
suggestion being carried out—it is practically impossible 
Game wants nearly every quality of “ property, 
long as it is alive and Stine toad Who cm i 
anes: Ruanened OF, Sere that may be found in a 
poacher’s pocket ? even the pose be found on 
a game-preserver’s land with a dead pheasant or hare} 



between the wild called game, and the domesticated 
animals which can be and are properly dealt with as “ pro- 
perty.” Even nearest akin birds, 
such as , are often very difficult to identify, and con- 
victions for fowl stealing are notoriously most difficult to be 

How game-ani be identified? In 
cases there must always be a doubt, and by the law of 

accused 0 ing “property” is 
Sings oe the game-watcher 

see a man shoot an Act-of-Parliament-property 
heasant, and immediately give chase, can the watcher say 

which of several pheasants found in the poacher’s pocket was 
the one so shot? The fact is, that prosecutions for stealing E game could scarcely ever be carried to conviction. 

Neither would any enactment that game be deemed by law 
“ pro ” in the least degree alter the feelings with which 
oachers and their neighbours would the taking of 

wild animals. Though the law might call it stealing a hare to 
catch it in the field, the offence would still be deemed a 
venial one, and imprisonment for game “ stealing” would be 
no more of a blot on the working man’s character than im- 
prisonment for ing is now. The distinction between 
property—ducks, fowls, and the like—and wild game-animals 
is inherent and ineradicable, and no e-preserver’s mani- 

eee an ean eneny it. If game is to 
protected by legal enactment it must be by protecting the 

whole class or classes comprised in that definition, and such 
enactments must of necessity be —- harsh, unjust, and 
demoralising—in a word, some such code as the existing Game 
Laws, which everybody excuses or condemns. 

Literature. 
RaILway INTELLIGENCER. January. 1871. Under the 

Sanction of the Committee of the Stock Exchange. Com- 
Pat from Official Returns by Mrni~ti SLAUGHTER, 

tary of the Share and Loan ee) Stock Ex- 
renee AG canvers Published by the Author, at the Share 
and Department, Stock Exchange. 1871. 

WE have to notice what is now the 16th issue of this most 
valuable publication, which is so well known and appreciated, 
however, that it is almost superfluous saying rot in its 
en The present issue contains a great deal of new matter, 

ides the usual changes in an interval of two years since the 
last issue. The consolidation of the stocks of several of the 
principal eee has especially caused a great deal 
of re-writing. e miscellaneous information again includes 
a careful summary of the new Stamp Act. Throughout the 
whole work, the care and accuracy which were formerly con- 
spicuous have been® maintained. The volume is quite indis- 
pensable as a handbook to investors and dealers in railway pro- 
perty on the Stock Exchange, embracing as it does every 
circumstance affecting the legal position of each description 
of property, and summarising the facts as to traffic, revenue, 
&c., to a very recent date. 
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On Seats anp SADDLES, Bits AND BITTING, AND THE 
PREVENTION AND CURE OF RESTIVENESS IN HORSES. 
By Francis Dwyer, Major of Hussars in the Austrian 
Service. William Blackwood and Sons. 

WE are happy to welcome a second edition of Major Dwyer’s 
excellent treatise on the man ent of the horse: if the prin- 
ciples so clearly laid down in it were more widely understood, 
and more generally acted upon, it would be well for both ‘man 
and beast. The steady seat and light hand that make the 
safety and pleasure of the most delightful of all exercises are 
not, indeed, to be attained by the study of theories, however 
excellent; but the reason why practice is so far from making 

ect, why there are people who ride constantly and fear- 
essly yet never uire a good seat or become really good 
riders, may be found in the blank ignorance of the first prin- 
ciples of the art in those who are quite unconscious of their 
own deficiency. Major er at the root of the 
matter. He i es Renicien of the horse, and the 

of ibrium it and the rider have to solve. Into 
this matter he enters fully; shows by illustrations the effect 
of the various modes of sitting, and of the varying position of 

ee  e 
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“One rider assumes a seat which 
that seriously impedes the efforts of the horse to get 

vours another, | 

“ Supposing the seat, as far as 
distribution of weight is concerned, to be identical, the | 

soatente wear will seek a support for himself on the reins, | 
inst this, and becomes a | 

central position of the saddle, which is too often put forward | 
over the horse’s shoulder, and on the stirrups being hung well | 
under the saddle. In general, he considers they are hung | 
much too forward. A central position on the horse and | 
stirrups directly under, “are the conditions under which road- | 
riding may be done safely and agreeably.” 
We would especially recommend his chapter on Bits and | 

Bitting to the attention of our readers. The cruel severity of | 
ignorant or careless grooms in the use of the bit drives many | 
horses into restiveness. ‘ There is much more in this,” writes | 
Major Dwyer, “than most people may be willing to believe. A | 
ship with a rudder is not more awkward and difficult 
to manage than a horse with a bit that is not perfectly adapied | 
to his mouth and his whole frame, or which has been ill-placed.” | 
Sore glands and even blindness frequently follows the use of 
ill-fittmg bits in young horses. Yet it is often asserted that | 
one bit does as well as another, provided it will go into the 
horse’s mouth. For young horses, a snaffle, centre-jointed, 
neither too long nor too thin, is the best. Into his manage- | 
ment of restiveness in horses we need not enter, but content | 
ourselves with saying that, while it is especially suited for the | 
study of professional riders, amateurs may find in it many | 
profitable instructions and useful hints. He especially insists | 
on the need of gentleness and self-restraint in the manage- | 
ment of horses. Brutal breakers-in spoil more horses than | 
they improve by their rude and cruel methods of instruction. | 
“Tt cannot,” says our author, whose experience on such a! 
matter as this enables him to s with confidence, “ be too | 
strongly impressed on the minds of those who undertake to_ 
handle restive horses, that very little can be done by main | 
force, nothing at all by cruel or even severe treatment ; whereas 
everything may be fairly hoped for from patience, judgment, 
and kindness.’ 

SForeiqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

HAvreE, Feb. 22. 
The appointment by the National Assembly of M. Th-ers to 

be chief of the Government—a position to which he was called 
by the public voice, he being elected not fewer than twenty- 
t times—has given great satisfaction to all men who wish 
to see quiet established in this distracted land. With him it 
is certain that nothing more than is absolutely necessary will 
be given for the peace that all see must be bought; and that 
in fact the victors will be less exacting with him than they 
would be with mere braggarts like Gambetta. With him, too, 
men see that the new attempt that will have to be made to 
obtain the t political desideratum of France, “ order and 
liberty,” will be inspired by statesmanlike sagacity, and con- 
ducted with common sense. 

To the present moment we have in this'town no authorita- 
tive announcement of the conditions of peace presented by the 
Germans. But so w are people of the war, that they 
are ready to accept ony thie are not absolutely outrageous and 
insulting. The news that the armistice has been prolonged 
produces the belief that the negotiations at Versailles have 
taken a favourable turn. 

The extremely Red character of the elections at Paris causes 
fears to be entertained that agitation and disturbances are 
destined to be seen there ; and these fears are augumented by 
the fact that an end will soon have to be, put to the pleasant 
life which the working-classes and the rabble have been 
leading since September last—they, on the shallow pretext of 
being “ defenders of the country,” having been clothed, paid, 
fed, lodged, at the public expense, and domg nothing in retarn 
except ing with muskets, and screaming for the Republic. 
In 1848, the like of these men got up a fearful insurrection, 
when they were made to understand that they could not per- | 
manently be maintained in idleness by the industrious part of | 
the community ; and there is no reason t» hope that the men 
of to-day are better or wiser. The prospect of troubles in| 
Paris renders the establishment of the (jovernment and the | 

es ee eT LL LLL OL LLL LLL 

ees eae te, eee EE LL CLL CLL LE LLL LLL LE AO NOL LL LOI LTE! 

a 

ee a Ma 



| 

230 THE ECONOMIST. [ Feb. 25, 1871. 
ably in some other town highly desirable, and the desire , then another has affirmed that it could be done for less 
inning to be extensi ressed in the country. is beginning 2,000f—nay, that he himself actually, for six weeks in the 

Perhaps Versailles is the best p we that could be chosen : it i ; very depth of winter, only 1,000f a day for the same 
is ir one sense a suburb of Paris, and yet is fin Caingh inte work that is now being paid 11, Almost the 
to be put of the reach of the mob; it can easily be defended | uniforms, blankets, shoes, and other 
4 trcops, and having formerly been the seat of the Court and 

e Gpvernment, contains buildings that could be utilised for 
an that might be wanted. 

: The Ministry of ce, “in consideration of the fact that 
circumstances have rendered difficult the payment of calls on 
the 750,000,000f loan” (that of the Empire), announces that it 
will abstain from charging the 5 = cent. due for delay, 
Sot calls in arrear, and that of February, be paid. 
z aan ‘ore the Ist March, and in the departments before 
the 1Cth. 
A epmparison has been made at Paris between the prices of 

some of the principal securities on Ist July, before war was 
declared, and on the 8th February, after it was suspended. The 
Three} are shown to have sustained a depreciation of 30 per 
cent. ;' the Four-and-Half of rather more than 24}; the Credit 
Mobilier of 414; the Comptoir d’Escompte, 263; Credit Fon- 
cier; 254; Bank of France nearly 18}; the principal railways 
from pbout 17 to nearly 36. In investments of an inferior 
order ‘the decline has been still greater. The total loss 
amouijts to a considerable number of milliards, 

The: issue of the new notes of 20f of the Bank of France has 
commynced at Paris. They are spoken of in some newspapers 
as if they were a wonderful invention, destined to be of great 
public: utility. Perhaps that is because they are new, and 
novelties always please the Parisians. In reality, as 25f 
notes are in circulation, the need of them is not apparent. 

The latest quotations received from the Paris Bourse are as 

with the finger nail. Even in the supplies of arms and cannon 
obtained from the United States grave abuses are said tohave 
been committed. 

To these scandals Paris newspapers added another, which 
would have been very serious if true — namely, that 
M. Laurier, an advocate who has played a ronenene pest 
under the Republic, and who was employed in the nego 
of the 250,000,000f loan at London, had, though no one ever 
supposed that he was wealthy, purchased the Grand Hotel for 
5,000,000f—an absurdly s sum, by the way, for such a: 
splendid building. But M. Laurier, in a letter to provincial 
journals, affirms that the statement is a silly calumny. 

The new Government of M. Thiers has lost no time in 
setting aside the absurd decree of the Bordeaux delegation, by 
which the export of oxen, sheep, flour, grain, eggs, an 
butter was prohibited. The principal object of this measure 
was to prevent such things being sent from Normandy to 
England ; but the delegation did not see, first, that it would 
subject Norman farmers to heavy loss by depriving them of 
their principal market, and, next, that it would provide stores 
for the Germans to take when they invaded the province. 

rohibition to send coal and cotton from Havre to 
Sasliaien been removed. It was stated last week that 

The 
Rouen 

practical result of both was of course destined to be increased 
taxation; and in several places, among them Havre, the pay- 
ment of augmented taxes is now beginning to be demanded. 
The Governmental imposts will of course have to be increased 
as well as the local ones; and with the two the French will 
find that in the future they will have to suffer im pocket, as 
in the past they have done from slaughter and devastation. 
The lesson they have received is a terrible one, but if it cures 
them of war for ever it will be worth its price. 

Tn consequence of the loud complaints made by the popula- 
tions of Normandy, against the imposition of new war contri- 
butions, notwithstanding the armistice—impositions in some 
laces so excessive that it was not possible to pay 

In consequences of representations made to Count Bismarck, 
the Prussians have consented in some eases to suspend the 
pa ent, in others to reduce the amount. But the French 

old that, under the armistice, they are contrary to the usages 
of war, and think that restitution ought to be made of those 
exacted. Even at Honfleur, within the last few days a sum 
of 500,000f was demanded, and yet the Prussians never occu- 
pied that town. On the remonstrances of the French com- 
mander of the district, they said that payment might be 
withheld until they could obtain orders from Versailles. If 
they can tax Honfleur, there is no reason why they should not 

e Havre pay. 
The Havre branch of the Bank of France announces from 

The above are for cash. 

The London newspapers publish a telegram from Paris, 
stating that “‘an important movement of recovery in commer- 
eial affairs has taken place in that city.” This oddly-worded 
assertign is probably Sond on a statement of one of the Paris 
journals, that “numerous orders for bronze articles have been 
received from England ; for jewellery from Italy and Switzer- 
land ; for St Etienne ribbons from Belgium oat Holland ; and 
that Ecropean traders in the far East have written that they 
are in pressing need of articles de Paris.” All this, however— 
assuming it to be true—does not amount to much. 

Tales of financial scandals in connection with the war are 
cropping up apace, and when things settle down a little a 
searching investigation into them will have to be made by the 
Wational Assembly. From Lyons we hear that when fears 
were entertained that the city might be invested by theenemy, 
and that consequently no coal could be obtained for the gas- 
works, preparations were made for lighting with oil, and that 
they comprised a purchase of a vast quantity of oil at a 
third above the market price, and a contract for the supply of 
wicks sufficient to last for twenty years. In the same city a 
dealer in second-hand clothes was entrusted with the purchase 
of horses for the army, and loud complaints were made that 
the shoes, clothes, om, cartridge boxes, and cooking 
utensils supplied to the soldiers were of infamous quality— 
some of them actually falling to pieces on being put into use. 
From Nantes it is reported that a large quantity of haver- 
sacks were purchased at 14f 50c each, when they ought to have 
been obtained at from 10f to 12f. The comptroller of the 
artillery workshops of La Buire has denounced to the judicial 
saaieaition contractors for supplying gun carri so bad that 
they could not resist two minutes’ a In the department 
of the Ain 10,000 tin cans were naman > 9 Dig ease tee dae 
Mobilised Guard, and it was found afterwards that they would 
not hold water. At St Brieux, two contractors for coats 
realised.a profit of 40,000f out of an order for 140,000f, and 
having quarrelled about the division of it, appealed to the 
Tee Thea to decide between them. In a former letter you 
were informed that at Havre some carriers had publicly 
offered to do for 5,000f a day, i of 11, the 
carrying required for the army in these parts, and since 

pros : Feb. 17. Feb. 18. Feb. 20, | the Rouen Chamber of Commerce had protested most 
d Gus a f ¢ | energetically against it. The Municipal Council of Havre, on 
i RD jicrinsn tctiiciginininnenaiion 51 20s... BLD. caw 51 65 | its , has a resolution declaring that the munici 

at Loan (Empire).........--..seseeeeeees a) er wee 52 65 | authorities of their town had nothing to do with it, and that 
A Mh: ccebevgubentenevep=haereneann BZ 26 x... 57 35 ...... 57 30 | the military alone were responsible for it. This ap to be 
2 United States 5/20 ...............00 ndil: epeieias ses: snnemee 106 | true. The military entertained the bright idea without 
; RINE. ‘line dinneremaniitinenes + sector pes. | kencees 45 0 | cotton and coal the factory men of Rouen could not be set 

Bank ot. France eoweccccecoccveseoces BIO. GH ncccce coe = @ oS cee eee to work ; that without work they would be troublesome to 

. cae ees caepeiesbkaapaeibhoae asi, .. ee -_ ests 980 0 the Prussians, and that consequently the latter would be less 

i Société Générale. ne LTE a8 | ableto attack Havre. The military did not perceive that the 
. Comptoyr a’Escompte bilh. doddiSeied ove besees ove! "| pitices 545 0 | Closing of Rouen against coal, cotton, and other products 
' Parisian Gas......c.ceessscesseeeeese: i SIR cad OsRebtall 790 © | in which Havre deals was a dead loss to Havre; and that if 
2 Immobisitre Company ............ oct! oka sb) Aiietied 65 © | it had long continued, the trade of the town would have been 

; { Northern Railway ...............++ (neh? Seatac es! ele 960 0 | diverted to another channel. Perhaps even if they had per- 
e Lyons-Mediterranean .............+. 06..0 wane 820 0 ..... 811 0 | ceived this it would have had no effect on them. 

_ MEARIIET .. n-rvcesneenp cocvencesn -eseoces 510 0 ...... 508 75 nse 512 0| The heavy expenses which municipalities have had to incur a | RII consosaroranorarssntezrt-ovevev gaat gies rt a Se 0 | for equipping and arming Mobile Guards, and for other war 
4 outh-Austrian Lombard ......... corece COW ©  wocves os been i credit loans 
if URINE ace seule nha cas ee soo 45 0 |... prepoees, haves Doms Beyvanet Sees Ie =” ae 

i tL LLL LBA ALAA LLL ALLL LALA LLL 

9° ad 8 eC ae ~ Se or 

The expectation that Paris would be freely o has not 
been realised. To go there from this part of catnip, 
is necessary to get a written permission from the French local 
authorities, and another tron the Prussian General Command- 

HG = EO 
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In the Havre market confidence is to revive, and 
transactions have been more active. the latter all are not 
ppeneseet Som AEE. Hane: made: gaits since last report are 

ee the wookly meoting of brokers on Friday, the 170, the 

SF itlgn Daancetes ek caiery, tan, Tinnovell di ore ; ; 
Madras ditto, 74f. The sales have been 1,167 bales, _— Guatemala 

concenbinesdmpeetignbersiank: sthdacendnamhactaasah haclnen taken. 

CUstoms ........ecccrseesereesererereseseres 
TER cnccentdoccasecsersstcccsesccuneanpasthh io 

slreaeecnecsnanacmaamarmens: | 
Post PP OHSS SSE SESS ER OET EOS ES 

Bervice ...cccrrccccssesesees 
Crown SO CET Oe ORS CEFe FES eS eRe eEe 

Revenue paneer eerersceeesI Od Ok NOG, (ROD AOU TO HM PORGILUGLS cveccerscernceeserees |U 

UTHER PAYMENTS. 
under various Acts, repaid ........ Advances under various A: 

Money raised bene ney = pimetiniilieadan se of nanan ic Bl ol exsencoces 

advances not repaid ea "Giaclusive of £600,000 Bonds paid off with 
Surplus Income.) 
imcome, to reduce Debt ....... eovagneaped g : eee 

Bank advances for ) 

of England ! 
Bank of TIGlARE ..cccccccecereescsese sseseees| 942,792 

se ek eee i RI oA 025 58: 

The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expen- 
during the week ending Feb. 18 :— diture were 545,000/, viz. :— 

Receipts of £ 
Week Ending Meta OF BAA ccacenntnscininniiniiltnniltiiinitinnccenes diner * nil. 

Feb. 18. Other charges on Consolidated fund . peineshitieil - 5,000 
£ Supply services..........00-c00 pogonaceseoseccsceceg se 540,000 

GRIN cackcaicidcchectbecce eeeereseerees eereeeee eeeree $25,000 Telegraph services SPSHERAES CREHOROS EONS ATO CO 0 CE CY ERSE nil. 

eer aeanabibinaadvensanen’ eeete . mer : "545,000 

Stamps PTeTrrTerr et Tie ier rrr lL During the week the cash balances have increased as 

Taxes eeere SOSH ES SESE SHEER SHSE EF EHET SHER OEE O TERESA TES 316,000 follows od 

Income tax........0.cessorsereeees cocpeccceseossscosees 627,000 Bank of Bank of 
Post Office SESH SSETHS FEST CRORE TEE EH Ee eeeeeeereeree nil. England. Ireland. T otal. 

PD cacacscpvedshesieteietere noldiiianbaapontil ‘ nil. t £ + 
Geues: leniie 24.000 Balances or Feb. 11............ 4,009,940 ... 779,793 ... 4,789,733 

eeeeeereere POSSESSES EEE EEE EEE 9 a FE b. BS ee 5,205 411 i 942: 792 14 > 208 

Miscellaneous,.............+++ i capiceanpenioe wee 48,470 . aie ‘dieaek hae —— his 
Gialesinatin IMCTOASO. ...000000000c0ese00s 1,193,471 162,999 ... 1,356,470 

Total ROeerereeee Seeeerereceeseses eeeceee eeetece 2,046,470 The other receipts to dute were 5 000/, the thee pay- 

The total receipts of the previous week were 2,537,6391. ments were 150,000/. 

‘ 
COMMERCIAL AND MISCELLANEOUS NEWS. suppression of the insurrection in Entre Rios. Itamigration from the 

continent of Europe continued on a large scale, and a great influx from 

The Right Honourable the Lords of the Committee of Privy Council | France is a be ae - nes sey wee om ~ » E = Me | 
: : : experiments wi e agricultural machines ferwarded from Englen 

So Zunes Gan mentiree Aiea ces Raevsteny of Sate Sor Pines APaice and America for the Cordova Exhibition were, attracting attention. a copy of a depatch from Her Majesty’s Minister at Washington, trans- 
mitting a copy of the rules and regulations prescribed by the Secretary 
of the Uni ‘States’ Treasury under the Act of July, 1870, providing 
that merchandise imported at certain ports of the United States, and 
destined for certain other ports of the United States, may be immedi- 
ately transported to such other ports. These rules can be inspected on 
apploation to the Commercial Department, Board of Trade, Whitehall 

maa returns cf agricultural statistics in Ireland, which have now been 
eager cig aA the statistics were collected by the police from 

600,000 sepaarate holdings. The total acreage under all crops last year 
was 5,642,556 acres, an increase over the preceding year of 64,776 

with 1869, wheat shows a decrease of 19,546 acres, 
and oats of 36,476 acres. In barley there is an increase of 19,242, in 
bere and rye of 581, and in beans and peas of 760 acres. Green crops 
show an increase of 29,455 acres, the largest amount being in the extent 
under turnips, which increased last year by 16,987 acres. There is an 

under meadow and clover of 104,119 acres, and a 
decrease in flax of 34,359 acres. The returns of live stock for 1870, 

pared with 1869, show an increase in the number of horses of 
Salen and of pigs, 377,108. Sheep exhibit a decrease 
© 317,211. 
The advices from Buenos Ayres by the present mail reach tothe 15th 

of January, and are favourable regarding the prospect of an early 

tae i a speeches tities EAE IEEE IEEE eee nna NN Se 
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having occasion to go to the capital, have been subjected to =a 112f; 35 Mysore, 112f; 100 ‘20E Ga bond 
St Mare, 72f 50c ; 100 Malabar, 115f; 476 Haiti, 112 Boe nod ieee, 
400 ditto, 104f; 980 Maracaibo, 1108; 210 bags Coylon, 85f. 
ie ke ee oe ee 50c the 50 kilogs, z| 

ela 50 demi-pipes Monte Video saladeros ox, 56f; 95 pipes dite 

Woor.—43 bales La Plata unwashed, 180f the 100 kilogs. 
At Bordeaux, within the last few days, in Corrge some Guadeloupe 

bonifieur has been sold at 157f 50c; 227 sacks Mysore, 120f; 515 
at prices not stated. In Ixpigo 29 chests Kurpah have been 

The extension of telegraphic communication was likewise a subject of 
active interest, and it is hoped that a complete line from Buenos Ayres 
to Chili, across the Andes, will be in operation by the end of the present 
year. Mr Bateman, C.E., had sent in his report concerning the pro- 

port for Buenos Ayres, and it was understood the cost would be 
about 2,500,0002 with the result of saving 1,000,000/ per annum to the 
trade of the place. A review in the Buenos Ayres Standard of the 
progress of the country during the past ten years embodies some +triking 
facts. In 1860 there were only 15 miles of railway in the whole of the | 
Argentine Republic; now there are 472 miles in »peration, and 746 in 
course of construction. The only steam communication with Europe 
at that date was by the Royal Mail line; now there are nine lines. At} 
the same time nas near the city of Buenos Ayres has risen from 20/ 
per cuadra ae to 10002 The letters and papers passing 
through the Post Office ve increased from 400,000 to 4,000,000 ; the 
produce of the wool, sheepskins, and tallow of Buenos Ayres, which was 
1,156,000/ in 1860, was last year 5,057,000/; and the immigration, 
which was then 6,000 in the twelve months, was last year 40,000, waile | 
the Custom-house revenue of Buenos Ayres along has advanced from 
600,000/ to 2,400,000/. Finally it is remarked :—-“ In 1860 there was 
not a single British or other foreign enterprise of note in the Republic,” 
and that at this moment there are “ 20 English companies, with an 

aggregate capital of more than ten millions — in railways, steamers, 
tramways, mining speculation, new colonies, &. 
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232. THE ECONOMIST. 
The annual statistics of the commerce of New York just made up 

show that the importations of foreign goods during 1870 amounted t> 
63,000,000/, being 1,700,000/ in excess of those of the previous year, 
which, with the exception of 1866, were larger than on any former 
occasion. Of this total, which represents cost value exclusive of freight 
and duty, about one-third consisted of what are termed dry goods— 
manufactures of cotton, linen, silk, wool, &., and the remainder of 
general merchandise, such as sugar, tea, coffee, spirits, spices, china, 
giass, metals, drugs, fruits, seeds, &c. The specie s ts from New 
York during the year were 11,600,000/, against 6,400,000/ in 1869. 
New York imports about two-thirds of all the goods ianded in the 
United States, and exports about 40 per cent. of all that are shipped. 

The returns of the Census of the United States for 1870 have been 
all received at Washington, and the enumeration has been completed 
sufficiently to show the total population of the country as compared 
with the total shown by the Census of 1860. There are now 37 States, 
while in 1460 there were 34, the additional States now having been 
| Territories then. 

States. 1860. 1870. States. 1860. 1870. 
Alabama ,..:c..00++ 964,201 ... 996,961 | Oregon ........0.0000- 52,465 ... 90,922 
Arkansas ..., 0000. ++ 483,179 | Pennsylvania ...... 2,906,115 ... 3,515,993 

| California............ .+ 560,285 | Rhode Island ...... 174,620 ... 217,356 
Connecticut ......... 460,147 .... 537,418 | South Carolina ... 703,708 ... 728,000 
Delaware ......0.0..: 112,216 ... 125,015 | Tennessee............ 1,109,801 1,257,983 
Piorida ...... Gare 140,425 187,756 | Texas... ....0..-0000 « 604,215 797,500 

; Georgia ++ 1,057,286 ... 1,200,609 | Vermont ...coscrsees 315,098 330,552 
FINED wecpecdinesses 1,711,951 ... 2,539,633 | Virginia ......... 1,596,318 { 1 
TIANA ..0000<hcovceee 1,350,428 1,673,046 | West Virginia... 415,616 
RRR 674.948 ... 1,191,802 | Wisconsin............ 775,881 1,055,167 
RES 107,206 ... 362,872 - 

| Kentucky ... «+ 1,155,684 ... 1,321,001 31,185,503 - 38,092,653 
Louisiane ... 703,002 ... 732,731 Territories, &c. 
Maine.......« eos 628,279 ... 626,463 | Idaho .............00000 ose ese «=»: 14,998 
Mary!and ....,....... 687,049 .... 780,806 | Washington......... 11,594... 23,901 
Massachussets...... 1,231,066 ... 1,457,351 | Montana .........+0» ou eo «—-: 200,504 
Michigan ....;....... 749,113 ... 1,184,296 | Dakota ......... oun 4,837... 14,181 
Minnesota....;.....0. 173,855 ... 435,511 | Wyoming............ ese ose 9,118 
Mississippi .;....... 791,305 ... 834,170 | District of Co- 
Missouri  ....,.0c0.00 1,182,012 ... 1,715,000 ee 75,030 ... 131,080 
Nebraska ....i.....0. 28,841 ... 123,000 | Utalr .....ccccccccoceee 40,273 ... 36,786 
Nevada .....-.:-.00000 5.357 ... 42.491 | New Mexico...... 93516 { 91,852 

| N. Hampshire ...... 326,073 ... 318,300 | Arizona..........0 V 9,658 
New Jersey ......00¢ 672,035 ... 905,794 | Colorado ............ $4,277 .... 39,703 
New York.«.......... 3,880,737 ... 4,364,411 : 
North California... 992,622 ... 1,069,614 259,577 ... 442,500 

| DRI ....0c0cecercrees 2,339,502 ... 2.659.214 
Total population of the United States ..........000+ -31,445,080 ...38,535,153 

There is no. enumeration of the wild Indian tribes of the West or of 
| those in the Indian territory. Nebraska in 1860 (then a territory) 
| contained a portion of the present territory of Dakota. 
| Mr J. R. Scott, the Registrar of the London coal market, has pub- 
| lished the following statistics of imports and.exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
January, 1871 :— 

Imports. 
By 82a. By Ratuwar anp C2NAL. 

Tons. Tons. cwt. 
- 150,029 | Londonand North-Western... 78,258 17 

Subjoined are the retnrns of the Irish banks of issue for the four 

weber Sealing Ge 20h ‘eh. — 

5,937 | Great Northern 0 
73,053 | Great Western ........0..+0+ ese 32,109 0 
6.306 | Midland ......... 90,306 0 

Hartlepoo 28,656 | Great Eastern...... 40,874 11 
7.767 | South-Western .... 2 1,952 13 

London, Chatham, and Dover 1115 0 
Yorkshire. . 3,466 | South-Eastern .............0s000 1,072 13 

526 | Grand Junction Canal ........ ° 163 15 
Cinders. eve 

i + 320,526 Detall corcccesrcsccccceseceesee - 354464 9 
Imports during Jan., 1870... 340,357 11 

FORT vccccceccccccssccsee 144 ... 43,196 | Increase in the present year 14,106 18 
Export list, showing the distribution of coal imported into the port or 

district of Isondon by sea, rail, and canal, and afterwards exported coast- 
wise or to fyreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during January, 1871 :— 

Exports. 
| 1. Railway-borne cval passing “ in transita” through district .........-s0.++ tons 40,750 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 

SECO Be CBRNE cccccncccccenecncccetececocscncesosecsenocss woeceveccocosccecss tons 43,324 
Ditto sent peyond limits by railway.......cccccccccsssseseessecseesees eves 6,634 
Ditte by cinal and inland navigation ...........cccccesscersessersserersece - 8611 - 

619 
| 3. Railway-borne coal exported to British Possessions, or to 

foreign parts, OF to the COaSt.....-.....ccceccssessercsessecesrsessescessoseoses 13,795 
Ditto by canal and inland navigation .........ccosscescccssescessersneseess 299 : 

| 4 Sea-borne coal brought into port and exported in same Ship.........-ceeseeee a, 

Total quantity of coal conveyed beyond limits of coal duty district 
| => A AINE Ell asloccoteceetnsendsexceeennsovestblalintmnenvene’ Becdenessee cove 109,024 

Ra I cada inti. nocncsiacssevhbicccbiiliteseonbenasiesbsdeeubahaumniieaiibi 97,575 

Average circulation during Four 

Name anil Title as set forth Weeks ending as above. 
| 

in Licence. | 
| authorised 
| by certifi- | 52 and Under 
! cate. upwards. bi Total. 

Re | e_—_—_-- | eee nl: | _——-"—- "" 

| i £ £ £ £ 
| The Bank of Treland ...........-.e.sesssee | 3,738,428 | 1,906,100 | 1,341,925 | 3,148,025 
The Provincial Bank of Ireiand......... 927,667 517,104 539,188 | 1,056,292 
The Belfast Banking Company ......... | 281,611 217,596 358,514 | 576,111 

| The Northern Banking Company ......) 243,440 | 144810] 356,020, 500,830 
The Ulster Banking Company............ 311,079 | 284,120 | 423,719 | 707,839 
The National Bank...........--.----seeee-+, 852,269 | 724,132 | 679,396 | 1,403,528 

" AVERAGE AMOUNT OF Com HELD DURING Four WEEKS ENDING AS ABOVE. 

[Feb. 25, 1871. 
The following is a return of the number of (exclusive of 

lunatics in asylums and vagrants) on the last day of the second week of 
February, 1871, and of the corresponding week in 1870:— 

West district SOOSSSe Sere EESES ES ESERBeSereeeeees 

North district SOCSOS+ OS SF ee eee eee Sees er eseeeeree 

Central SHOES HSESS SHREDS SEES S SSE TESESSEe 

East district SOO eee rereeeescessceseeeesseesseses 

South district SESE CHEESE HESS HESS ESTEE SORE ES SSSES 

Total of the Metropolis .........-.- 
i _—— 

* «of these out “oor paupers. 18 985 are m 4 47,094 are women. 

Toral Pavparisa OF METROPOLIS.—Popuiation in 1961, 2,802,000. 

Number of Paupers. , 
Indoor. Outdoor. Total. 

Second week of February, 187L.swsseneeeesseere 96998 sseece 183271 sovee 160,207 
- pa , eres 37,648 weecee 131,445 eceree 169,093 

> —- 1869. seeeecee eeeeceesee oe 37,029 eeecee 115,730 eeeree 152,750 

= = 1868 Se eeeereereneeeseeeee 36,741 ececee 124,725 eeccee 161,466 

Vv ts relieved in the Metropolis on the last day of the second week of Feb., 1871- 

_ Men. * Wenen. a under 16. Total. 
878 SMe eee eeeereecee 201 eeeeeereeeereee eeeeestososeeseeeee 

TO READERS AND CORRBSPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 
Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An AceouwrT pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 22nd day of February, 1871. 

ISSUE DEPARTMENT. 
£ £ 

Notes 1SSUC ser.cccescerseeeescocese 101 Government Debt SOeererebeseeee 11,015,100 

or Other Securities .......c...0000008 3,984,900 
Gold Coin and Bullion ......... 21,101,000 
Silver Bullion SSCSHSe SSC CET ECC SECEe eee 

"36,101,000 36,101,000 
ena We DEPARTMENT. és 

Proprietors’ Capital ............ 14,553,000 | Government Secarities ......... 12,915,011 
BORE  ccevecrvecssccoctcnpccescoooens -« 3,383,727 | Other Securities ........sccesseeee 20,261,146 
Public Deposits. including Ex- Notes OT 13,01 950 

chequer, Savings’ Banks, Gold and Silver COLD seccccececee 760,793 

Commissioners or National 
Debt,and DividendAccounts 8,577,521 

Other Deposits...........0.ce0se008 19,741,451 
Seven-day and other Bills...... 699,201 

46,954,900 G. FORBES, Chiet Cashier. 
Dated the 23rd February, 1871. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. £ Assets. £ 
Circulation (including Bank Securities SERS ME RECS C OOS ERSOORERS Ee 157 

POSt DILIS) .......0rerererreeesers - 23,782,251 | Coin and Bullion.......cecersoree 21,961,793 
Public Deposits ........0.++0 eee 8,577,521 
Private Deposits.....cccccecseeres 19,741,451 

52,101,223 55,484,950 

The balance of Assets above Liabilities being 3,353,727/, as stated in the above 
account under the head 

_.. «FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 

exhibit— 
a ms 

Circulation. Peete eeeeerece . Seeeeeeeee - seeeeeees 153,050 

Public Deposits. PP OSR OSE ee eee eee eHE eee teeeeee 836,975 Seeeeeces or 

ther Deposits Seeeeeeereeescereecoeeseseeeceses 811,379 eeecccees eee 

———— DOCRITNINS : cciccosecisescccdeses oh eecececee eee 
er Securities SESE OR ESET SESE TE HERES “ 1,532,380 eeecreree we 

Bullien. PEPE EE ETHOS EEEEOE EEE ESTES ER EEESE ESOS - eeeceeece 23,297 

Rest SSO EL Oe eee SEE e eRe PSCC ETECEE COTO Oe eee eeeeeee 13,779 eeeeeeces oon 

Heserve eee eeecereee POSSE TET OSS -eteeeeeeeeeeree 109,718 eteeceeee oon 

The following is the oficial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 

Week end Week endi Week end 
Feb. = Feb. is Feb. a 

a = or 

Thursday SOE ESE CRORE EE Eee Ee 11,303,000 eeteee 10,076,000 eeeree 9,566,000 

Y ncescoreces ecvererccescoces 13,204,000) seeeee 24,304,000 ..0... 10,120,000 
. eeeee 13,150,000 eeecee 16,676,000 eeeree 1 Seeeeeetesecee 2,424,000 

Monda SESEHS CECE S SC SE SESS eSEOSEe 1 erecee eeeree y 0,293,000 13,465,000 8,946,000 
y seer eeeeereee SSCS REeEEEe 12,073,000 eeeree 13,365,000 erecee 9,783,000 

Wednesday .....0.00. sreeerseeee 11,334,000 ceoese 12,330,000 serve 9,879,000 

Total See eee Cee eeeeeeeeseeeee 7l, 90.716,000 "€0,718,000 000 ssuse 90,716,000 seeeee 60,718,000 
Bankers’ Clearing-house, Feb. 23, 1870.9  ” POCOCK: Depaty-Inepsctor. 
The total since the 4th of January, 1871, is 548,079,000/, 

compared with 545,229,000/ for the corresponding period 
last year, showing an increase of 2,850,000/. 

Subjoined is our usual table, affording a ve view of 
the Bank returns, the Bank rate of discount, the price of |} 
Consols, the price of wheat, and the leading exchanges, during 

—— 
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In 1861, the rate of interest was still maintained at the 
high figure to which it was suddenly raised a fortnight before. 
Great caution was being exercised in the open market, appre- 
hensions still prevailing with respect to America, and the 
results of the bad harvest of last season. In politics the 
American secession was more and more occupying attention. 

In 1868, the reaction which followed 1866 had not yet 
worn off, and there was even less hopefulness than there 
existed a week or two before. In politics the events were the 
succession of Mr Disraeli to Lord Derby as Premier, und the 

impeachment of President Johnson. 

In 1869, money was at 3 per cent. with little doing, the 
activity manifested a week or two previously having rather 

}| fallen off. 

In 1870, the money market was comparatively inactive. 
The accounts of the revenue were most flourishing, and a 
large surplus was expected. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
8,460,177/; in 1868, an excess of 3,609,8817; in 1869, 
an excess of 1,161,117; and in 1870, a deficiency of 
1,307,558/. In 1871, there is a deficiency of 519,695/. 

Discount ayp Monsey Marxet.—There has again been a 
good demand formoney this week, both in theopen market andat 
the Bank ; and the rates which we quoted last week are firmly 
maintained. On Thursday only was there rather more ease, 
but to-day there has been a fair demand, especially at 

{| the Bank. The business of the latter establishment has 
lately increased very much, the “ other securities” being now 
20,261,001, or 4,098,000/ more than they were a month ago, 
and the increase in the last fortnight being about 
3,000,000. The reserve, however, is still very strong, though 
the withdrawal of 240,000/ for the eontinent to-day is another 
sign of the operation of causes which may soon diminish the 
store. The ate of the terms current in the open market 
has likewise been maintained to-day by rather an active 
demand for money on the Stock Exchange for the Brazilian 
loan, and also in preparation for next week’s settlements. 

|| The prevailing expectation still is of an increased demand for 
money, but this is always in view of peace being arrived at— 
the alarming telegrams of this afternoon not shaking the 
‘opinion that the conclusion of peace is the contingency to be 

|| provided for. 
Among the changes in the Bank returns for the week 

are an increase of 1,532,000/ in other securities, and of 
108,000/ in the reserve. The withdrawals of bullion on 
balance for the week amount to 23,000/, but as we have 
already stated, there has been a more serious withdrawal for 
the continent to-day of 240,000/, 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bilis—2 mouths ..........00..000000 23 per cent. 
Do BF cm ->> spadcopesosccensenege 2 per cent. 
Do 7 cme’ Geapcesconsehpasione per cent. 
Do le oe per cent. 

Trade bills—2 months ..................00 per cent. 
De PC -e-**. ‘sadsneurtencasesantes per cent. 

SB ——"—aevsecrecccccccccecse Bi per cent. 
i rr ee per cent. 

The apuitie for deposits at the sine stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call...........ssecssessseee 1} per cent. 
Discount houses at call ........e.scseessesesees 1} per cent. 
Do with seven days’ sesescercoosceccos 12 per cent. 
Do days Seeeeeeeereesseeee e 2 per cent. 

THE ECONOMIST. 
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# period of four years, corresponding with the present date. 
well as ten years back, vis. :— a 

- The discount quotations current in the ohnef continental 
cities are as follows :— 

— 

eeeteesss = ©) late eee 

St Petersburg ...... | ee 

The tendency of the continental rates has been rather 
downward for the last fortnight, and the Bank of Berlin in 
particular lowered its rate this week 4 per cent. ; but the 
feeling in the market here continues entirely | different. 

Enetish Government Srocxs.—Uniil to-day the | 
tendency in the stock markets this week was generally | 
towards improvement, tie favourable reports respecting | 
peace, coupled with the continued accumulation of money, 
which seems as yet to have more than kept pace with 
the apprehensions of an increasing dezaand, fhe nn 
speculators, and to some slight extent investors, to take | 
&@ more sanguine view of the immediate future. The | 
home railway market was also firm, from causes which we | 
have frequently referred to as likely to strengiben it notwith- | 
standing dearer money; and the firmness of this market | 
of course helped to improve the others. This afternoon, | 
however, on the receipt of telegrams from Versailles to the 
effect that there was a hitch in the negotiations, especially as __ 
respects the indemnity—that the French negotiators wanted | 
more time, and that the Germans, refusing to concede it, 
were making active preparations for a renewal of the war on | 
the 27th—what was nearly a panic occurred, especially in | 
the foreign department, the sales, it was stated, being chiefly | 
on German account, 

The greatest want of animation shown jin any depart- | 
ment in the earlier. part of the week was in English | 
Government securities, which only slightly changed. | 
The fear of course is that in the event of peace | 
and dearer money, such securities as have been held | 
as reserves, or by timid foreign capitalists, will be largely | 
sold ; but the great scarcity of stock, on the other hand, tended 
to maintain the price. To-day, on the receipt of the un- | 
favourable news as to the state of the peace negotiations, | 
Consols were most unfavourably affected, the wi falling 
at once to 913 7, with little tendency to What has | 
been most operative is not the fear that rae will not be | 
concluded at all, but the impression that the Germans will be | 
most severe—that the payment of the indemnity will cause | 
all the greater difficulty and disturbance, and that, after all, | 
we shall only begin another of armed peace. 

Subjoined is a list. of the highest and lowest prices of Con- | 
sols every day :— 

vl 5 
Hamburg ...c.ccce see RE in oie i oie a2 | 

| 
i 

SSaeek i : 

CONSOLS 
ey: Account. Exchequer Bilis. 

Lowest. Highest. Lowest. Highest. March. Jae. | 
Saturday 7 GB ceases DIE corse GR. erence 4s pm 8s pm | 
Monday ......+-+.<2 t  anteg O24 ...... 914... 3¢ pm 8s pm | 
Tuesday........... 91 92 “ D1 corse 92 3s pm 8s pm 
Wednesday ...... DIE  ccocee oat ececee D1g ceveee DBR avers 45 pm 9s pm | 
Thursday DIE. veces OZR eveeee S ececee OBR coceie ° = 8s pm | 
i ae = gee OB © iccses © GR cents” OB vadine 73 pm 

ng Prices Clesing Prices Inc. 
last Friday. day. or Dec 

Consols for MONCY ........0ssccseresssersseenees «ve 913 2 execs: ty - 4 i} 
THOS GRASIEE cccnachanstccccineastnountnndnenoeen 91; 2 wee G1 - 4 
ENR U. cxidhnticersgnvesectaineiienaniped »: aoe) 
SOND Gh cits bdieencoisithenctiienlitintdidenclitte 2s ee $2 - 
Bank Stock, last dividend 44 % 6 we § FS - jl ; 
India Stock, 104 %, red. at 200 Api. 30, 1874 205 7 sovccescs DED E oo eee 
Ditto 5%, red. at par, July 5, 1880 ...... 109 10 10983 } - 3 

ExcHequer Briis.—4s to 9s pm. 
Cotonrat Government Securities.— The following are 

the changes for the week in this department :— 
“ae Prices Closing Prices fue. 

. this day or Dec. j 
Canada 6 %.cccccsccresserccsssecceseccecscscocsesoes oe 106 6 + 3 | 

Dtt0e BF ccceccccsctccevascestie cosccsceccs GOR DR csccsesee $8 9 —- 

New Zealand 5 % C = emebeanto : ee 
New South Wales 6 % Bonds, 1888 to 1896 100 2 ceeeeenee i 2 es 

Nova Scotia 6 % ea See cesses 102 3 ot 
ueensland 6% Bonds, 1984-5 108 9 —— cvravesse 108 9 one 

ictoria 6 % vose POCSE OSES Oe FETE ESTES EERE ESE SORE ET OT 112 13 eeeeresee 112 13 “ j j 

Ditto New 5 % Sees cece areas eesessesseoeeeesee® 10) 13 2 eeerceeee 1014 4 } 

Forrien Governmeyt Securitizs.—In the beginning of 
the week foreign securities were eomparatively inactive. bat | 

| after Tuesday, when the prospects of improved, there | 

was a general rally, The French National Defence loan espe- | 

—— eee 
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234 THE ECONOMIST. [Feb. 25, 1871. 
improved, the rise on Thursday being 24, but Egyp- | which, with last year’s dividendsonly, would yield investorsa 

ian, Turkish, Italian, Argentine, and Russian all advanced. aera Ast tn tn cams oiooemienaieeiamen tes 
are the best of the present year. The announcement of the German loan also improved. This improved tone of 

e markets was hardly affected on Thursday by the issue of | Great Western dividend of 33 per cent. had also a favourable 
effect on the markets for the moment, a sharp rise w Brazilian 5 per cent. loan for 3,000,000/, the amount taking 

ing too small in comparison to cause any immediate differ- | place in Great Western stock—from 73} § to 77} 4 between 
Aciaden and Thursday—but the ity and firmness of 

E 
cee 

ence, Brazilians of 1865 fell 3, but such a decline was to be 
looked for in consequence of the new issue being fixed at the 
comparatively low figure of 89 (really 88)—a price of course 
which ensures the success of the loan itself. To-day, how- 
ever, the improvement was suddenly checked in the afternoon 
by the receipt of the Versailles telegrams, to which we have 
already referred. The French loan fell at once nearly 2 
from the highest figure it had reached, and the German loan, 
Turks; Egyptian, Italian, and almost all foreign stocks 
receded in sympathy. Whatever happens, the apparent 
severity of the German terms cannot but have an unfavour- 

}able effect on all continental securities. The peace, if the 
French submit to it, will not be very stable, and the mere 
weigh} of the indemnity will entirely prevent France from 
lending that assistance to certain foreign Governments on 
which they have hitherto reckoned. Such securities, there- 
fore, as have been largely held in France are likely to be weak, 
whether we have peace or war, since the kind of peace that 

the improvement could not have been due to this cause. The 
rise on Wednesday and Thursday amounted in Great Northern 
to 2, Great Northern A 13, Midland 1}, North Eastern 3, 

and London and North Western}. To-day the market, 
especially in the afternoon, has been a little weaker, partly in 
consequence of realisations, and partly in sympathy with the 
depression in the foreign department ; but the effect of these 
adverse influences has nevertheless been very slight, and the 

tained, 

with the Midland Company respecting the coal traffic. 
The following shows the principal changes in the quota- 

tions of ordinary stocks, comparing the latest unofficial 
prices :-~—= 

this day. Dee. 
now appears likely will have the same effect on them a8 war. | Caledonian ....cs.cccssseecssssesssnsesssenneseses "t ni a 4 
Notwithstanding the panic feeling of the afternoon, the | Great Hastenn s--sssse- meas oy mI a emma ss | — 
St are still rather higher, as a rule, than those of ality A swwneessneenenneneemennrnene iat - saat ot +3 

last week. Lancashire and Yorkshire sccccsecsoree 1SAEBE roeeee 19840 + 
The following are the changes for the week, taking the | Londen and Brighton ann ner rn _ eM a) > 

latest anofficial prices for quotation :— London and North- ciciniontntes MN w+ 1208 30 + 
Closing Prices Closing Prices Ine. | London and South-Western....cs.ccccsvssecense OBE ME cessenees ae 

6 PE cui EP iiteegetinen. erences a | wa ae 
Se rans ocean oe! 84 ene, MY ee St 8 
Buenos BX, cnsecesccrenntintanectroctesens do CBS §  cemrese ee North British .........-cesssssessesseseeeseseeces . SIE AE we one 
Chilinn Hh % cossse..ne ; a... ome -~o3s +41 Orth-Eastern—Coms0ls ....scccccsessscesnsee ov CE amet 14} + ; 

Principalitics 7 % ..0.es-eeseseeee | re BE wre one Bouth.-Bastern ........0-sesererreresersersereneneees + 
TET Rececdesccnieticeentiecnisitnechoned MOOD | <iattets’ ERGO an Ditto Preferred scs.scccosssscccseseeccosseescese ni. sma a oe 
TERA DT Tb, RIED cncccccccecscccveccscocsecese SE  ceccones 846 + 1 Ditto ITO cercsccescerccccsccorcnscccsccseres ABE B —— ceeseeeee one ee : 

Ditto |: Ieee (iliwaye) sss BODY acm BOYD The leading debenture stocks remain without change, 
ee bee casi ER ON wi ood ME GUO gO ene a Re va 

Se I tect tesoesnengshniapeconny 7 ere MRE 6st a —, . 
French Nations! Defence loan 6 % ......... ost j coeuiel 91% + B Great AB% 109 11 y- 100 a aad 
Italian ¢ ME .cthtiintidecded tbjeamnail 54° BR estniaaas 545 4 oa *& Bastar BEG nccccccccccccccccccccsccscs MODAL § = ccccccsce MOD AL = ave tne 

Ditte § % State Domain --crcssssssosecccesee oT Be | <a Ges Ditto 1967 Redeemable .........++s-ssss0m ~ RE ets FE Ben ves 
Ditto 4 % Tobacco Bonds. esiitintesiesihtiaidnilidadi 88 91 ai a as ene @ gat Western 5% eeecceccesceceerereeesonsseres 11 134 eccccccce §=AEM BR cco ace 

nae Ney ~~ emma =. oa =. ooo London and BG ebidinases 99 1OL vec OPIOL ne 
TONE te ee ee ee London, Chat. & Dover Arbitration 4) % 938 -s+-.ces« 92 8 “ orth Carman Gorin 8% i. eal ion peice inp if fea Sebeapbeapose : 108 10 nS - gel Aa 
th (BD 180 neeneeeneeeerevnnerneeernn capes + it e traffic returns on eighteen railways o e Uni 

Portugases 8 % Bonds, 1860" va-evcosce = . = ma 3 <2 | Kingdom, of which a list is subjoined (including the principal 
Ditto #1800 ocaccccnnu: GA) amt bee <M | railways), amounted, for the week ending February 18, to 

> BS orate HG: at ww Bh 670,626/, being an increase of 61,247/ on the correspond- 
Ditto 5%, V70 ocecosssccsosescocvevecccseeccon cn Se: 8 ing week of the previous year. The aggregate for the current 
Ditte, Anglo-Dutch, 6 %, 1866 .......000+ 91 at exreovece O14 2b awe half-year now is 3,966,929/, an increase of 173,0642 on the | 
Ditto $ %, Orel-Vitebsk Bonds ............ 858 6b cevsseses oF a : : aS: 
Ditto 4 %, Nicolai Railway Bonds......... 9) <: cepetale =r corresponding period of last year, The principal increases for 
Ditto, Oharkel-Ago! Bonds... 60h © az SORE = | the week are—London and North-Western, 8,178/; North- 
ee se ee mo § sr son — “& | Eastern, 6,9871; Great Western, 7,6011; Midland, 5,6401; 
Parktgh’6 %, UG54ccccceccceccnsesoseccsecovecmce 9981 carmene 7961 avo sve Lancashire and Yorkshire, 4,5367; London and South- 

Ditte § 9, 1868 na ey ro EE OF | Western, 4,4297; South-Eastern, 4,099/; and Brighton, 
DAD BS BOE nmeenene ceeemnmenerene as sit} te + 4 3,644, The great increase in the southern lines is no doubt 

Ditto 9 2 Bont i ee + 3 the first effect of the re-opening of the communications with 
Ditto ditto BeOS .recesnccsersvmsccens G3E 4 seevesees 54 + tai 

The prospectus of the Brazilian loan, which has just rane; RAILWAY TRAFFIC RETURNS. 

been jfssued by Messrs N. M. Rothschild and Sons, states ; Aggregate Receipts of 
that it is authorised in conformity with the Law, No. SS. a eee. 
1,764, of 28th June, 1870. It is for 3,000,000/ sterling, Inc. or Dee. Ine.or Dec. 
in borids to bearer of 100/, 5001, and 1,000/ each, carrying Dunia Conespntg 

interest from ist February, 1871, at 5 per cent. per a week 70 Amount. +s 70. 

annum, and the coupons payable half-yearly in London on | Bristol and Exeter ...... 6,982 + 856... 46976 + 2,261 
Ist February and Ist August—the first being due on | Great Eastern ............ 35,366 + 2,789 .... 276587 — 105 
the }st Aug. next. The price of issue is 89, payable by | Great Northern ...... ++ 41,820 + 4,036... 285,369 + 11,205 
instal{nents, terminating on the 21st of August next, making pera: & Yorkshire 50,589 + 4,536... 349,520 + 24,427 

: : > . . ndon, Chat. & Dover 10,663 + 1,382 .. 69,244 — 
the real price of issue, allowing for interest, about 88. There | London & Nrth.-Western 122226 + 8178 .. 852454 + 82,888 
is to be a sinking fund of 1 per cent., commencing on Ist | London&South-Western 23314 + 4429... 159,914 + 6,766 
Feb., 1873, to be applied by purchases in ‘the market when | London and Brighton... 18,629 + 3,644 132,735 + 6,017 
the bends are under par, and when at or above par, by draw- eee Lacolnsh. ns + . 147,698 — 742 
ings by lots. The list will close on or before Wednesday Metropolitan District... 1975 7 1,245 ia 788 + 2400 next. / The quotation on Thursday was 1} to 1# prem., and | Midland .................. 72,323 + 5,640... 495,425 + 18,019 
to-day it is North-Eastern............ 81,856 + 6,987 ... 723 + 30,716 

Enguisu Rattway Srocks. — In the absence of any *Caledonian ........ ss... 38,219 = 2,100 ese 114,416 + 5,331 

externally unfavourable cause affecting all the markets, a oaean - von a 298859 . anes 

Engligh railways greatly improved this week, principally | *North Britiex........... 97,132 + 1503... 82497 4 3.246 
from ‘causes which are likely to continue for some time in | *South-Eastere ........ 21,920 + 4,099... 66,205 + 6,236 
operation. These are the favourable traffic returns, showing ornena aanau’ nomads 255 aacnae 
@ steady advance in the productiveness of railway property, | + The eee ~ ' 

while the quotations of the principal stocks ate still at a price | 156 of Febreare 1870. ne” OmPanie® is reckoned from the 
; 

ee 

improvements we have already noticed are substantially main- 

Great Northern to-day have been additionally firmer, in |} 
consequence of a report that an agreement has been come to 

be 
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}} 260,7000) ordinary stock of the Devon and 1; toed 

Feb. 25, 1871.] 
| ¢ have been invited this week for 108,000, 

being the unissued balance of 160,000/ perpetual 5 per cent. 

: E i E | authorised by the 
contractor to receive ications for 235,000/ (part of 

and Somerset Railway, 
each certificate. The 

|| price of the stock now offered is 38/ for each certificate of 
yable as follows :—8/ on each certificate 

}| applied for, payable on application; 107 on each certificate 
applied for, payable on allotment; 10/ on each certificate 
applied for, payable Ist May, 1871; 10/ on each certificate 
applied for, payable Ist July, 1871. 3 per cent. per annum 
on the stock—equal to 8/ per cent. per annum on the amount 
invested—is guaranteed for 5 years, from 31st January last 
to 31st January, 1876. To insure payment, the necessary 
amount will be invested in Consols in the names of trustees, 

}| and the interest will be payable half-yearly on 31st July and 
31st January in each year, at the National Provincial Bank 

}| of England, London. The first half-yearly payment will be 
}| made on the 31st July next. Reckoning the accrued interest 

and the discount for prepayment, the net cost of each certi- 
|| ficate of 1007 stock is reduced to 37/ 10s. 

Forgi@gn anp Conontat Rartwaxrs.—We subjoin our 
usual list of the changes for the week :— 

Closing Prices Closing Prices Inc. 
al Forrren. a *“y or Dec. 

SOSC Cet eeeeeeeeeetesess® 6 6LLET ST OTF 0 —=— («fete eteOe 1 + 

Bahia and Sam Francisco............00ssseeees+e 1st bt Secteceee oe ~ % 
Be'gian Eastern Junction .....cccccessreesee ae ... ceemene Se 5 i. evar 

adi gedechcocsesocccsvodccovocecbcosoce Geet. cdandenes 4} + 4 
Dibtte eta sabsdsibtossecccitvctesicntenscidescecee 14 2 pm ........ 142pm ... .. 
SS a att eeopien at #4 O6+hCUk 

EI ITIRE, oc ccrensctocercdtedinecocvde 16} 16} steceecee 1 _— : 

m Venetian eRe eerereeeree Pee eeeeeweree 14} + eeereeere 1 + ? 

Ditto 3 % Obligations ........... ee  .. atetnens == 
Manapannteels t Ric 14f pr.amm. 103 _.......... 10 oom 
Ditto 6 % Preferenee ......... eG:  Siesasee ZS ZR wee oes 

Bambre and Meuse.........cecssesseeseesseeerecees A quepeane af : + ¢ 

Peiadncccttsbsiiitn ddindecdduvdsccchbicossbesbicdee 3% i Seeeeerres 3t } ed 

Ditto 3 % Obligations .......eccssseevsree |) a 3% 43 + vs 
BRitTisH PossEssions. - } 

East Indias COCO CTT TOSCO EHO ESE SET SETS EBR ORT EEE SH OCOe 1 10 Seteeeree 1 7 

Grand Trank of Camada .......ssssssssseeeess tt) ecteadebe ee + 
Great Indian Peninsula.........0-scesccereseeeeee SAEs. eenaes 1044 55 
Great Western of Camada.............0s-000eee0s IRE AE ccccveoee 1 i. as. 
Madras 6 % SPCCCRE CREE Se Ceerereterseeteerceeeeereees® = LUOG GF sevens we 4U02 5 #i«#8 «08 cocssvecess |B 1 

American Securities.—There is little ¢ e to notice 
in this department, in which only a moderate business has 
been transacted to-day. The reception of the Fenian exiles by 
President Grant, as announced by telegraph to-day, was re- 
garded as a mere election intrigue, and had no effect upon the 
market, Prices have been well maintained, as will be seen 
from the statement below. 

Clesing Priees Inc. 
last ye this day. or Dee. 

United States 6 % 6/20 Bonds, exchag. M6 91 eeeeeoeee 91 2 = a 

Ditto 1865 Issnue TT ee + oe -e 

BORGRD BNE BOG cencccsccsccsccse:cocccccccccsons GUE GE —— cecovecce 9 + 3 
Ditto 56 % 10/40 Bonds, exchange 46 ... 874 8 ——ceeneenee 87¢ 8 ee 

Atlantic aad Ww Consol. Bonds 20 § = wees 29 30 ood | ase 
{ee Bowe CORSET EME OSE E Eee PCRS CSS eS SSeS eee ee $ eteeeee 18§ ; + { 

Central Shares .............c.scssessesss BRE BD ccccccsze 10839 — 
Massachussetts 5 % S Bonds, 1900... 936 ——eeesensee Le 
Panama General % Bonds,1897 93 5 ccorecee, OB 6 ee 
oe Gen. More 6 % Bonds,1910 BOR 1$ — sceee..ee oot 4 a 

tto 6 % Sterling Bonds ..........c0.0 Dp AER we: si MID chs ate 
With regard to the announcement that the American 

Secretary of the Treasury will offer the new loan for refund- 
ing the 5-20 debt early in March, Messrs Jay, Cooke, 
MeCalloch, and Co., in their last weekly circular, state :— 

The loan will comprise the following classes of bonds, in the amounts 

500,000,000 of 5 ne Cents., payable at the option of the United States 
ter 10 years. 

300,000,000 of 43 per Cents., payable at the option of the United States 
after 15 years. 

700,000,000 of $ per Cents., payable at the option of the United States 
ter 30 years. 

Principal and interest to be payable in coin of the United States, 
and interest - Registered bonds will be issued in denominations 
of SiON 500, $1,000, $5,006, and $10,000, and coupon bonds in 

8, $100's, ka a and $1,000’s. The bonds and the interest thereon 
are exempted from all taxes or dues of the United States, and 

taxation in form under State, municipal, or local authority. 

1, Subscribers for equal amounts of each class of bonds; 2, Subscribers 
for equal amounts of the 5 per Cent. bonds and the 44 per Cent, 

throughout, and the movements in the quotations have chiefly 
been of a favourable character. Union Bank shares have | 

London and County, Joint Stock, Westminster, and Oriental 4 ; | 

80 
on gold, or to leave the loan to make its way upoa its intrinsic merits, 
does not yet appear; but, in either case, a large measure of success | 
seems 10 be reasonably certain, alike from the nature of the loan, and 
the public favour with which its announcement has met. 

Jorst Srock Banxs.—The dealings in joirt stock bank | 
shares have not been extensive, but a firm tone has prevailed 

advanced 1} ; Australasia, and Hong Kong and Shanghai 1; | 

Agra}. On the other hand, British Columbia, and English, 
Scottish, and Australian are 4, and New South ican 
1 lower. 

TeLeGRaPu Suares.—This depactment has ruled steady | 
throughout the week, and the transactions have been on a 
more important scale than for some time past. The only 
adverse changes on the week are—a decline of | in British | 
India Submarine, and of } in Great Northern. Anglo- 
Mediterranean shares shows a further rise of 3; British Aus- 
tralian have advanced }; British Indian Extension } ;| 
China Submarine 4; and Marseilles and Algiers }. | 
Telegraph Construction shares are 4 better, and Hooper’s }. 
Silver’s India Rubber shares show no change on the week. 
Mrves.—Some important changes have taken piace in the 

quotations for British mines, the market for which has been 
somewhat excited. Wheal Basset and New Seton have ad- 
vanced about 15; Grenville, North Wheal Crofty, and Tin | 
Croft are 4 better; but West Obiverton has declined 4, 
Wheal Seton 2, and Great Wheal Vor 4. © The oniy changes 
worthy of note in foreign mining shares are—a rise of 1 in | 
United Mexican, and a decline of } in Eberhardts. 

MISCELLANEOUS.—The dealings in this department have 
been much restricted, but the tendency of the quotations has 
been upwards. British American Land shares show a rise of 
1, City Offices 1}, and Royal Mail Steam 2. Copper Miners | 
of England shares are 1 lower; while London Financial and | 
Van Dieman’s Land shares have given way }. Otherwise no | 
change of importance has taken place. 

The directors of the International Financial Society have | 
issued a reply to the address of Mr Hope to the shareholders, 
which we noticed last week. 
Butiton.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the traasactions 
in bullion during the week :— 

Gold.—There has been 2 good demand during the week, and, in 
addition to the arrivals mentivned below, about 200,000/ have been with- | 
drawn from the Bank. The gold by the Peninsular and Oriental | 
steamer, due on the 25th inst., amounting té 580,004, has also been sold 
for delivery. The La Plata has brought 12,100/ from the Brazils, the 
Excelsior has brought 27,000/ from New Zealand, the Lagos has 
brought 3,660/ from Africa. The Pera has taken 5,220/ in sovereigns 
to Alexandria, and further sums will shortly follow. The next over- 
land mail from Australia, due about the 25th proximo, is bringing 
430,000/ gold, and the Great Briton left on 11th January for Liverpool 
with 165,000/ 

Silver, owing to the cessation of the demand, has deelined in value, | 
and may be quoted at 0 gt oz standard. The Candia has brought 
100,910/ from India, the Elgin has brought 90,000/ from India, the Idaho | 
has brought 62,000/ from New York, the City of Brussels has brought | 
70,000/ from New York—tetal, 322,910 The Nile has taken 13,950/ | 
to the West Indies. | 

Mexican dollars.—We have had but few arrivals during the week, 
and with the exception of an amount of 36,000/ shipped to Shanghae, | 
the coin is taken for refining purposes. A very considerable sum is 
expected here within the next few days. 

Exchange on India for Banks’ drafts at 60 days’ sight is unaltered, | 
the rates being 1s 10gd to 1s 10gd per rupee. 

Indian Government loan notes are unchaged in price; the 4 per |i 
Cents. are 90% to 91, the 5 per Cents. 984 to 99, and tbe 54 per Cents. | 
106 to 1064. 

Quotations for bullion —Gold—Bar gold, 77s 9d to 77s 93d per ozstd; | 
ditto fine, 77s 93d per oz std; ditto refinable, 77s 1jd to 78s per oz std; | 
South American doubloons, 73s 8d per oz; United States gold coin, | 

76s 34d per oz. Silver—Bar silver, 5s 0jd per oz std; ditto con-) 
taining 5 grains gold, 5s O}d per oz std; Mexican dollars, 4s 1034 | 
per oz, last price. ‘ 

The sum of 240,000/ was withdrawn from the Bank to-day. | 

The Gazette return states that the declared value of the) 
imports of the precious metalsinto the United Kingdom during | 
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the week ended Feb. 22, were—Gold, 104,062/; silver, 
278,8921. The exports were — Gold, 290,746/; silver, 
318,41.17. 
Excuayers.—The rates quoted on Tuesday and to-day 
show a farther falling off in the demand for the means of re- 
mittanpe to Belgium, and Germany. 

COURSE OF THE EXCHANGES. 

Amsteru epiihatinctaatibbtal ll 18 | ll 184 ll 1 | ll 182 

Ditte Seed 3 Months.| 12 o | 13 oi 12 | 12 1 
Rotterdaw Seer eeeeeeceseeseeseeree =—— 12 12 12 12 1 

Antwerp) POSTE SE SOE SRO H TEC Se eee ee 25 45 25 55 26 45 25 60 

Breasels . ....00.sessecesceesesessess 25 A = . 25 io 25 4 
Hamburg, .......----eceervereeeseees 13 l 13 131 
PATiS 2.22. ,cccrerere o-vereeseosceers 25 20 25 30 25 20 25 30 
Ditto ovpovessocccccoce ere ee reee: 3 Months 25 77 25 85 25 70 25 90 

Marseilleg...........-.--.--+eereeees 25 65 25 85 25 65 25 90 
Frankfer:-on-the-Main......... 1204 | 1205 1204 120§ 
SRM i. vere datalodathineeteaendictd 12 65 12 70 1265 | 1275 
Trieste .....ccccccecsccseseseososesnes ~ Sot 70 om” aA 

abate eiibdienadite 918 | 922 9 18 9°32 
SERIE. ndmacesqssqcemonnanstesses 6 3 6 27} 6 6 27% 
alesis p aapeemnntaquemneeidinnses 6264) 6 274 6 s 27% 

UES. «..cchnccccvesrccevssscocsseseess wt et «l 
Bareclons...........ce-seesersseseees 
Malaga ..i.cccccccssesesersessesesees 48% 48} = 
Bantanday.......cccccccrrersereesee 4s} 45} 
ERED: scareppieoesiecinepormmnenitn 26 75 26 80 26 77} | 26 82% 
BER... cock coccccccconsosesscccccoses 26 75 26 80 26 77% 26 82} 

1 esccssenesasebabboansscoos 2675 | 26 80 26 77% 26 — 
Vemhee ..)esccccsccccccessccsoccseces 26 75 26 80 26 77% 26 
WHGples ..:....00.ceceeceeeeeeseseeess 26 75 26 80 26 774 | 26 82% 
Palermo | .....-..0c0s-eeceereesenees 26 75 26 80 26 774 | 26 82% 
MesSIAB...c.cccccccececcessvsccccecs: 26 75 26 80 26 774 426 824 
Lisbon ..\..ccccscerereserecrecores 30 Days. fal 534 sal | 5&3} 

coloocoeescesccoooocccsosesess 53% 62 i 53} 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 

j Dates. Lendon. 
eT pe Se ee an oa Short 

Ant Jessabbensaseste Feb, 23. ...... 25 10 eccese — 
Amsterdam eveneqnece co BD ccveee ae 4. Cl eee — 
Frankfert........c0+e++s — 22 rcocee RA encode — 
mburg «Se eeeeeeeeeee oo —_ 22 eece 

- — —jovsnsenonseesee wee ae 3 months’ date 
Berlia ..;.cccccocseees - — 2 ) ae _ 

po. cedunenansenese — 22 recone 123 70 penne a 
Trieste ..:.<..00-cceeeee — = Sree “— main 
St Petersurg......... _ _ 
New York .-rcccereeee — 23 ceeree 100 ceneee 60 days’ tight 
a ee oe - —_ 

Bahia ook eeteeeeeeeresee Jan. = eerece = eeeeee ==» 

Baenos Ayres....... me ne tee 6 SR il tS ee _ 
Bombay .......- Feb. 18 ss Is 10}3d esses 6 months’ sight 
Calcutta peecceces —_ 5 evesee = 1 eescee —_ 

KOag...-.cceeeee a5 we  ~OOM: o> Some _— 
wed “s ne ; er. steeee 5s 10d _ 

Farmwres anp EmparrassMents. — The Liverpool 
Journal of Commerce mentions the suspension of — 

essrs Samuel Hingley and Co., OCorbyn’s Hall Iron 
- Works, near Dudley. Liabilities, 25,000/. 

Messrs J. and G. Orions, Horseley Leath Furnaces, near 
‘Dudley. Liabilities, 20,983/; assets, 21,775/. 

Messrs Walter Brothers, ship chandlers, Philadelphia. 

MEETINGS OF COMPANIES NEXT WEEK. 
' Monpay, Feb. 27. 

Caxnbrian Railway, general, Crewe. 
Ish of Wight Railway, general, 4 Victoria street. 
Nosth and South-Western Junction Railway, general, Euston square. 

: Tugspay, Feb. 28. 
Coine Valley and Halstead Railway, general, 6 Victoria street. 
Grbat Northern and North of Ireland Railway, general and srecial, 

15 Park street, Dublin. 
Great Western and Brentford Railway, general, 5 Westminster 

ghambers. 
Hereford, Hay, and Brecon Railway, general, Crewe. 
Indo-European Telegraph (Limited), general, London Tavern. 
Ka'van and Kingscourt Railway, general, Dublin. 
Lignelly Railway, general. 
London, Tilbury, and Southend Railway, general, Fenchurch street. 
Neath and Brecon Railway, generel, 17 Tokenhouse yard. 
Severn Valley Railway, general, Paddi 
Somerset and Dorset Railway, general, 9 Victoria chambers. 
Telegraph Construction and Maintenance, Limited, general. 
Ven Mining, Limited, general, 9 Union court. 
Weedon and Daventree Railway, general, 10a Great Queen street. 
Wyst Cornwall Railway, general, zance. 

: Werpnespay, March 1. 
Devon and Cornwall Railway, special general, 2 Wostminster 

ehambers. 
Tuurspay, March 2. 

Great Western Railway, general, 
Frmay, March 3. 

Kettering, and Huntingdon Railway, general, 2 Weat- 
minster chamber-. 

Ticket ‘Days—March i4th and 30th. 
Account Days—March 15th and 31st. 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
Blyth and Tyne.—The net revenue for the past half-year, in- 

ch 3691 from the previous half, amounted to 23, out 
of which the directors recommend the payments of dividends on 
the preference stocks, and 10 per cent. per annum on the ordi- 
nary stock and shares. In antici in of Se supe! remsced 
for the Newbiggin and North Shields branches, 
have made a call of 2/ per share u Sey shares, 
sand they proponed chouty 40'ball tp the Valaness “ol 110s per 

Cork and Bandon.—Traffic receipts, 14,868/, showing an in- 
crease of 1,172/. A dividend at rate of 24 per cent. 
annum is notified to the ordinary shareholders, leaving 6,648/. 

on During os ths Kalt-pion “tas Sipidilancl ornwall—During t -year companies 
had to provide 6, to cover guarantees. The redeemable 
5 per cent. preference shares are to be replaced by a 44 per 
cent. stock. 

Dublin and Meath—The net result for the six months showed 
a balance of 989/ available, after payment of all debenture 
interest and current e chargeable to revenue. Tle: 
directors recommend an a —— at the rate of 1/ 5s 

r ent. per annum on the t erence shares, carrying 
Sewenl A, theron of 225i. F 

Dublin, Wicklow, and Wexford. —The half year’s traffic 
amounted to 101,858/, against 98,546/ in the same half of 1869, 
showing an increase of 3,312/. The expenditure amounted to 
42,0051, against 39,945/, showing an increase of 2,060/. The 
balance available was 31,405/, out of which the directors re- 
commended payment of a dividend at the rate of 24 Re cent, 
per annum on the original shares, in addition to the dividends 
on all the preference shares, leaving a balance of 6,325/. The 
traffic agreement with the London and North-Western Com- 
pany had been satisfactorily and they had sub- 
scribed 30,000/ towards the cost of the Wexford Extension. 
; Edinburgh and ee conommeatars the rate of 

cent. per annum ; us, . yment 
of 2s 6d per share was ny arrears of surplus wie « 

Erie Bonds.—The coupons due lst March of the Erie Rail- 
way loan of 1865 will be paid, on and after that date, at the 
counting house of Messrs J. S. Mo: and Co. 

Furness.—Capital expended to 3lst December, 3,055,510/. 
The railway and dock receipts for the half-year were satisfac- 
tory, and the directors recommend a dividend at the rate of 9 
per cent. per annum. The balance of the revenue account 
would provide for the transfer of 5,000/ to the reserve fund, 
which the directors also recommend, leaving a balance of 5,893/ 
to the credit of the current half-year. increase in the 
number and the size of the vessels now resorting to Barrow 
rendered it desirable that additional accommodation should be 
provided in the docks and harbour. . 

Great Northern—At the meeting a dividend at the rate of || 
84 per cent. per annum was declared. The directors’ proceed- 
ings with regard to the coal-rates were approved. 

Great Northern and Western, Ireland.—The net receipts for the |} 
four months to the 3lst October last amounted to 16,3561, and 
the rent under lease to the Midland Great Western from the 
lst of November to the 3lst of December to 4,763), we 
together 21,118/; the working expenses amounted to 6,019/, 
leaving a balance, after payment of interest, of 11,342/. The 
directors recommend the payment of dividends on the Ist of 
April next. 

Great Western.—The dividend has been officially announced 
at the rate of 3} per cent. per annum, witha surplus of 19,0001. 
The corresponding dividend was 3 cent., with a bonus of |} 
4s 6d upon the Great Western (Original) stock. 

North and South- Western Junction —Capital expended, 126,8651. 
The traffic receipts for the —_ half-year showed that 7,264/ 
had been received, against 7,383! for the corresponding half of 
1869, showing a decrease of 119/. The net result was an 
oe - 4,014/, from which the directors recommend 
a dividend at the rate of 6 per cent. annum, leaving a 
balance of 161/. The negotiations vith the ain haa 
North-Western, Midland, and North London Companies had 
resulted in an arrangement for a joint lease of the undertaking 
to those companies on terms which would secure to this com- 
pany in perpetuity a net annual dividend of 7 per cent. after 
providing for n expenses. 
Rhymney—The receipts for the half-year amounted to 

33,9691, and for the ing half of 1869 to 35,825/, 
showing a decrease of 1.8661. ; balance of net revenue 
amounted to 14,843/, and the teed and preferential 
dividends to 11,1991, leaving a ce of 3,6441, out of which 
the board recommended that a dividend on the ordinary stock 
at the rate of 3 per cent. per annum be declared, leaving a | | 
balance of 752/. The and Caerphilly line would be 
ready for inspection by the end of March, and the Penalltan 
branch by the end of April next. : 

[Contixuxp on Pack 239. | 
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FOREIGN STOCKS, BONDS, &c.—Continued. 

Dividends Meme. Closing 

Due. ing. Pr ces. 

Jan. July| 5 | July. Preeriae 0088 8 90} 914 
J Do'70 Sep.all pd 6 %| 76 77 

eee Deo do, do... o « 
Jan. Portuguese, ‘53-67 3 %| 32} 33} 
dan, July! ... Do 1869 ......... 3% 32 33 

> lied/Russian,1822,£ stl 5 %| 86 88 
Jan. Juy ~ | Do 1850 .....-.0. 44%) 89 91 
June ‘Mar. Do 1860 eeeceenee % oo oe 

May Nov.) 1 Do 1859 ......... 3 %| 54 56 
May Nov. Do 1862 .....00- 5 %| 854 864 

April Oct! 1 Do{ Aes Tool} 5 %| 91 98 
April . | Dodo, 842 15s... 5 %) ...  .. 
April July | Dodo, 1866,1002 5 %| 91 93 
April ‘July | Dodo, 841 15s... 5 %| ... 
May Nov.|0.15*Aug.| Do (Nicls. Rail.) 4 %| 682 69} 
Feb. Ang. Feb. | Do 1870 «0.0. 5 %! 85 36 
Jan. July Domingo...... 6 %| 55 58 
June Sardinian............ %| 71. 73 
June Dec. = | ee 3 %| 30% 303 

Jan., 1871| ... | June.| Do {Qienelve $5 %| 76b 774 
June Dec.) } | Apr Swedish Provacial 

Mortgage Loan 4%)... «.. 
April Oct. 0.45) Apr. DoGvernmnt]96444% | ine ae 
Jan. July - Do do, 1868...... 5 %| 99 101 
April Oct. July |Turkish, 1854 ...... 6% 79 81 
Mar. Sept. *Dee. | Do 1858 ....++.4 %| 61 63 
Mar. Se ese DO WOW ccrccccoces —___- spe’, ane 
Jan. July May.| Do 1862 ......... 6 %| 62 63 
Jan. Jaly t') SinSintom 63 65 
Jan. July May.| Do 1863 ....... 6 Bi... + 
Jan. July ooo Do 18965 «0.20.0. 5 %| 42 424 
van, Jaly May.| Do 1865 ......... 6 60 62 
Feb. Aug *May | Do Guaranteed.. 4 99 101 
April Uct. Mar.| Do 1869 ........ . 6 %| 53 534 

oon pat Do 100.....+. pends 54} 
Coup. 1865) ... jie ees geecece oo 3%) ove 
Coup. 1865\not applied) Do......... 
Coup. isesinet applied| Do 1862 
Coup.1867 {not applied; Do 1864 ée 

Norg.—Dividends on the before-mcntioned stocks 
payable in London. 

Jan. July| ... | ... {Belgian, ex 25f ... 24%! ... 
May Novi. on Do do ..... asieows > abe 
Jan. July| ...| .-. {Dutch Cert.,exl2g 24%) ... 
April ooh deo Do do ...... coves 4 %| 84 
Mar. Sept.} ... r= aceon <= a oh 
a ove 1 GD cccccccecces 

an. July} ... ttallan 168i x 25f 5 x 54 55 

* The drawings are Pl in the case of stocks to 
which asterisks are prefix In almost all other cases, 
where there are drawings, half-yearly. 

PRICE. CURRENT. 
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AMERICAN STUCES, 

‘Re. | Per | Closing 

able, | Dollar. | Prices, 

—_ —— ’ 

Cates Sates Sab gme.. 6% o— nee ‘2 sit | 

WU davmnte we | 18885 | 40 6d | 908 905 | 
ee _* 1874 | 46 6d ia i 

-371,346,350dol, 
‘issued up to 27 Feb) 6% 1887 see i *} 91 

D0 19D ccccccreicccsersenses 5%) 1904 | 406d | 37} 88 
Louisia Old PP SCOSe eee er ee 6% |. eee | bs 6d ' ~~. soe i 

De Levee 6% oa noe | 59 él De aero om| ce, | wee | | 
Peres estore eees % 84 

IDO Siisisciiiichtenniadsinnntn Oth tou | | Storms! 9a % | 
Virginia State . seeeeseescoces 5%). - | Sterling! 5@ 59 

Do SPOS See SR SES ESTE SES ESET i? ere 4s 6d 5A 58 i 

A&G. W. N. Y.sec. 1 7%) 7) de 6d | oat 
Do ww | 70 75 | 

De 3 Mer a M8) 1 | Oe te | 64 
Se 1877 4a 6a —— 

BischoffsheimsCe. | 75 | 
Do 2 Mort wovienenner- 7% si | 4s 6d | = - | 

HischoffsheimsCerts. de 4 
Do Con. Mort. Bonds"... 7%| 1890 100¢ paid! ... ... 

ts. ; we «=| RH 
Do Ex. coupons to be 
funded from April,'67 j areas She | 
to Jan., "71, both incl. } 

Renee ae Oh an  =1 0% 96°] 
a eteeeee . . tee oe ee | 

Det. & Mil. 1 Bonds 7% 43 6d | 63 68 | 
Do 3 do  8%|:.. | ed | 63 70 

Erie Shars., 100 do's all pd. eco 46 GE | wre ave 
Do pa te ne : 

Com.attchd «s | 4964 | 183 18 
Do 7% > BOmnve nee 40 Gd | ... nso 
Do 6% Cnv. Bonds. «» | Sterling) 66 68 
Do 1 Mortgage...... 7%| 1897 | 48$d |... .. 
Do 2 CO  scaens 7%} 1879 | 4e 6d | ww we 
Do Bares 7%| 1883 | 40 6d | -. ye 

Illinois Central, 100 dols i 
Shares, all paid............ ne 40 62 (109 110 

= sig. er 6%| 1875 | 40 2d ose 
Redem; v 

eves, 6%! |... Sterling, 101 103 
eee che . 7%! 1875 | 406d | ue ave 

Uiinois & St L- ‘ais bridge | 
lst Mortgage.........00+0+ 7%] ~- | Sterling) 86 83 
cee Rail. 

cuipedbabsatenaneaare 7% | | os 6d | 80 8&8 
Michigan Osatral, Sinking ay 

Fu lst Mort........00-+. 8%; 1882 | 486d | 85 96 
New Jersey, United Canal 
SE BR ctrcientaiatees aaa | Sterling} 4 96 

New York Central, 100dols 
SR cnansnchicns’ epocss ae | 43 6d 

SECURITIES, &c. 

Dividends aes 

Jan. 5 July 5... od 

April 5 Oct, 5... 
5 Oct. 5.../New 3 por Cent. ......00e-ceeereee 

Jan. 5 July 5 ... 
Jan. 6 July 
Jan, 5 July 5... 
Jan. 5 July 5 ...| Annuities ............ Jan. 1 
April 5 Oct. 5.. 

Mar. 11 Sept il . P 
June 11 Dee. 11 P 

Jan. 5 July 5 .. 
Jan. 5 July 5... es’ be 
April 5 Oct. 6... 

j Feb. 28 Aug. eee 
4 May 31 Nov. 30. nae 

June 1 Dec. 1. bed 
June 1 Dec. 1. ooo 
wen we Ane ood 

Mar. 31 Sept. 
Mar. 31 Sept. ose 

April 5 Oct. 5. 
1 Oct. 1. 

— Dominion of Canada in 1903) ... ... 
1 Oct. % 101 103 
1 Dec. %\102 103 

2 

FOREIGN STOCKS, BONDS, &c. 

Name. Closing 

Prices. 

June. |Argentine, 1868... 6 %| 90 91 
June. |Brazilian, 1852 ... 44%| 88 90 

Do 1858 ......... 44%| 88 90 
DO 1859 ..cccocee 5 % 97 99 

June.| Do 1860 ......«. 44%} 82 84 
Do 1863 .....0006 44% = 844 
Do 1865 ......... 5 %| 932 943 

Buenos A coves 6 %| 93 95 
Do 1 eteeeee id oe 

Do (Def. 3%) ... 2 %] ... « 
6 % 

Chilian, 1 cosese S Gl] sce see 
Do 1858 ......... 44%) 79 81 
Do 1866 ....00-.. 7 %/104 6 
TO TENT wecccecee 6 %| 99 100 
Do 1870  ......... 5 %| 89 91 

Colombian ......... _, | ae 
. Danish, 1825 ....06 3%} soe ave 

Do ‘50 and "61... 4%]... ses 
DO 1OBB - cccvcecce 4 Gi nce cee 
Do DOE ieviciidee ore oe 

Do al “Deb? % *o)hO ia? 

Do "1800-72. 5 % 7 ee 

Do do, 1873-77... 5 %| ... «+. 
Danubian, 1864... 7 %/| 82 85 
Do 1867 ..... ... 8 %j| 88 90 

Dutch, ex.12 guild 2}%/ ... ... 
Ecuador,NewCon. 1 %/| ... ... 
Do Prvsional. 

a eee ore 

Mar. 1 | Jul - 7 %| 83 85 
¥ ae oop = 84 86 
se — ose 7% ot Olt 

A | Feb. . 9 eee a1" 93 
o- eee eee A 94 96 

Jan. July! 1 | Apr. ~ 7 %| 744 75 

Jan, July| ... *Jan. Do {Sisintresy 7 %| 99 100 

French Natioval 
Defence, Eng. 
Scrip, all paid 6 %| 92 92} 

Do do 601 paid 6 %| ... ... 
Greek, ae ex 

Coupons ...... 5%} 9 11 
Do Coupons ... ‘6 

nee DIT os ben 
DO 1869  ...002++- 6 %| 74 76 

\*Dec. Honduras Govrnt. 
Railway Loan.10 %| 76 78 
Do 5000....cc00e008 78 80 

aan *Dec. | Do 100L.......06+ ° 80 83 
Jan. July)... | .. | DO1870 ......+ \77 79 
Jan. July) ... "Dec. Italian, Moremi. ! 

| Railway ...... 5 %| 53 55 
Oct. 6.66 Jan. | Do 1865 ....+..+ 5% 85 87 

Feb, 1871! ... | 1873 Japan ....0-.0.0000. 9% 98 100 
Jan. 1867n'ne| ... ee sccsse-eecee 3 %| 133 143 
Jan., 1867. n'ne| ... pe | oe ee 
April Oct.n’ne ... Do Ang. OBI v0 axe 
sm Juy 1 /*Jan. Montevido.Eurpn. 6 % ... ... 
a Feb. ee ee eo oe 
June Dec... .. |New Granada...... 2 a 
June Dec. oe ooo Da.. SP eeeeeceecerecses 3 % | 

June Dee.) ... Do Detersed ... 103 113 
Do Geanet 

a eee oon -(Hectars) oe 8=ene 

May Nov. ...| .. |N.Werman Confe- 
: deraton (Eng. 

Scrip) 0-0. 5 % ot ont 
on we | oe | Dodo 30l paid. 6 % 

COLONIAL GOVERNMENT SECURITIES. 

—- . Closing 
rise ame. ‘ 
Issue. Prices. 

£50000|Jan & July|British Columbisa,1872 6%/ ... «+. 
100000)Apl] & Oct Do a 

ee jJan &July|Canada, 1877-84 ...... 6% 1044 105} 
coo =[Peb A Aug) Do az ccocoeee eves 6% IL 104 

Mar* Oi DO cccececcscceces 6% 108 107 
2214808 Fan& July} Do  — ceceeccossseees 5%| 93 99 
1034518|Jan&July} Do In- crbd. Stk. 5%| 98 99 

-.- |jApl & Oct} Do Dmn.ot, 1903 5%/ 99 101 
ne & Dec|Cape of G Hope, 1873 6% 102 104 

Apl & Oct Do 1890-1900 6% 109 111 
Apl & Oct Do 1880-90... 6% |107 109 
an & July Do 1891 ...... 6%|107 109 
pl & Oct Do 1900 ...... 5%|102 104 
y & Nov Ceylon, 1878 ........00+ 6% 107 109 

. Do. 1872 eo» 6% [102 104 
0000|May & Nov} Do. 1882& 1883... 6%|110 112 

piste Jamaica, 1897 .......+. Baise. ose 
200000 an & July} Mauritius, 1873......... 6%|103 105 
300000|\Jan & July; Do 1878.....cccee 6% |107 109 
150000|May &Nov} Do 1882...--.0.00 6%}109 111 
00000 Feb & Au Do 1895-96 ... 6%|109 111 
5000|May & Nov! Meibrne.Corp.1867-75 6%]... ... 

165500|Apl & Oct) Natal ....cccccccssssseesss 6% 109 111 
100000|May BNOv) DO ...ccccsceccersseeees 6%|103 110 
166000] 4an & July|New Brunswick 6% |1054 10645 

1135800 Jan & July New 8. Wales, 1871-76 5% 100 101 
3671800 Jan & July) Do do 1888-1900 5% 100 101 

-«. WSan&Juy Do do 565i paid...... 5% sce see 
550000 Jao &Jaly, Do.red. by annual 

| \draw.fm 167 t0'75 5% 100 101 
1000000 Jan & July} Do {F.%,2% Sm" 5% 100 101 
95500.Jen & July New Zealand, 1891 ... 6% 108 110 

568200 Jan & July’ eee 5% gus 
4191000 Quarterly* Do Consol. 5% 99 100 
i. Sept Do 1891 ... 6% 110 112 

dne & Dec; — 7 ar: 110 
} Auc. | 38750,Apl & Oct Do = aaisees O% 

250000 Jan & July Nova Scotia, 1875...... 6% 102 104 
saaeosien &July Do 1886... 6% 105 107 
1850200 Jen & July Queensland, 1882-5... 6% 103 109 
1177460,Jan & July, Do 1891...... 6% 108 109 
won an &July 8. Australian, 1871-80 6% ' ooo 

Jan& July 0 1881-91 6% 106 109 
an&Jwy Do 1892-1915 6% 109 111 

1 an & July Casmanian, 1895 ...... 6%'106 108 
an&Juiy| Do red. 1893 to 1901 6% '106 108 
an& July Victoria ......ccsescee+ 6% he 
an& July; De  180).c-......... 6% 113 114 
Api & Oc Do 1883-6......... 6% 112 113 

21 an&July}) Do 1894......... .. 5% (1014 102} 

* January, April, July, October. 

Panama, 2nd Morteage . 7 1872 | | Sterling’ 95 100 | 
Do 93 96 General Sieienes me 1897 | Sterling’ 

Pennsylvna, 50 dols shares | @ 61 
Do 1 Morrgage .. + 6% | re | 4a 6d So ee 
Do 2 do coe O%| * ve | Sterling, 95 100 
Do General Mort. 6% | 1910 | | Sterling) 91 v1 

Philadelphia & Erie, 1st 
Mort., (gua. by Penn- 1881 | | Sterling! 96 98 
8) Ivania Rail. Co.) ... 

Do with opt. to be 
pd.in Philadel. | 98 9S | 

eae and Reading i i 
Is shares ..........+« | 4o6d | 41 4 

We. t | Wuseete: Rail.) 7%) '. ' si bs  @0 65 
__Land Grant., Mort. ...) | 

*T _Tsseed, 2,771, 600l—reserved for eee 3. 228, ol. 
SS) es aa el 

BANKS, 
é t ' 

| Divi Divi- tee 
Autho- 5 ig ls Closing 
rised - ame, - jst a 
Issue. annum. ‘ lela Prices. 

stimedail ———— -—__—_— — — 
100000 3% |Agra, Limited, A... 10/10) 82 93 

-- | 4% — babibtbnissposene /60115| 4 & 
an 3 % |Allianee, Limited . 100 | 26 | 124 13% 

120000| 354 %| Angie-Ausirian’..... | 20/10/17 18 
— eve Deo Bevin ....<(000.-: SPT TD | wc cee 

10 % Angio-Reyptiag BL 20 | 20 | 22} 233 
10 % |Anglo-Hungariun ...) 20 8; 6 73 
4% |Anglo-ltalian, 'f¢,L ®) 10 5: & 

10 % |Bank of Australasia 40 | 4) | 54 56 
5 % |Bank of +. Columbia; 20 | 20 | 144 154 
5% | Dodew,iss gt2p %) 5 2 3 

22 % |Bank of kgy.t?...... 23 | 2; 42 
-«- |Bank of Otago,Lim. 20/)16' 5 & 

10 % |Bankof Roumapia... 20, & 7 8 
10 % |Bank of S. Australia 25 | 25 2) 30) 
10 % |BPk of Victoria; Aus. 530; 25'S @ 
15 % |Bank of N. Zealand, 10 | 10 , 164 173 
6 % |British N. American) 60 | 50 | 52 53 
5 % (|Ceniral cf London Lilo; 5; 33 4 
«+ (Chartered of India, 

Austratia, & China| 20 | 2 1534 144 
30000; 8 % |Chart.Merc. of india, ' 

Loudon, and © bins Si Bid wu 
50000) 7 % Ww 11g 113 
20000) 16 % igo 40 61 

200000! 7 % |Con-olidated, Lim... 10' 4 4 4% 
10000| 3 % [Velhi & Lonsor,Liny 

end Reduced -. ie) 2 see 

50000; 8 % jEnglish Bank of itio| 
de Janeiro, Lim... 26 | 1¢ | 113 112 

7 % |English, Scottias. 
Australi.n Chart. 20 ol 15} 16) 

12 &3hb bai 
% Bank Corporation, 23}) 233) 33 35 
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SREB | Paid. 

- 
tish Indian 8 

rive, Limited iesileti 

Be ae: 

RR aealse saese sae 

REFS 

3 
44h 
ll 
Bx 

sot ar , 
2S A. okt oP ed ii Wee ..cene 63 7 5 

a) tt A Dee eee a | 10 
624 634 15 
20 21 3 
si 8 

194 

73s . 
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Smart and Dora aihoay 5 per Cent. Debeitare Sock for 
160,000/.—The directors invite su for a balance of 

ot the working expeawen ‘the’ subscription pee i 0. ie 1s 10s 
cent. ; and the li oa is er: already earns 
the amount 

Spaeelelapencinen * Diviaead aaa announced at the rate of 6 
per cent. annum, surplus 271/. 
Tay ee , the 10 per cent. per annum 

dividend was declared. - referred to the happy 
nce the ral, ant he fat that in three — 
a api ig Com wo a Limerick. trate pany 

for the half-y 
amounted to 14004 and for the half of 1 
49,7551, showing an increase of 1,711. A revision ot tales 
last autumn tended to improve the results. The working ex- 

‘olk.—. 

debenture interest T omacinehae be applied to the 
of the debt due to bankers. 

BANKS. 
London and Provincial.—A dividend at the rate of 9 per cent. 

per annum, free of tax, has been declared. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

tavebub the ape unr cat the meeting a dividend was 

ying 
uction 

declared at the cent. per annum; surplus, 16,149/. 
The half-year’s profit was oT, 1790. 

International neial.—In reply to statements made by Mr 
Hope, the directors’ circular states that the lis Sewage 

could not have been carried out out callin 
wy the sot 9h: the eediny’e tagiah “she the of 
indefinite pes would destroy any chance of t for an 
indefinite Ce ided not to invest an on 
further in the sewage sc but sought, and s 
seek, to othain f from the Metropolitan Board of Works such 
aid as may enable a modified plan to be carried out. 

Leasehold Investment—Dividend declared at the rate of 5 per 
cent. per annum. 

ASSURANCE COMPANIES. 
Commercial Umon Assurance,—The directors have resolved 

a dividend of 10/ per cent., free of of income tax (making 
with the interim dividend paid last ber, 123 per cent. 
for the year), and an addition of 30,0001 to reserve fund, 
leaving 12,952/ to be carried forward to this year’s profit and 
loss account.. 

English and Scottish Law Life Assurance-—Atthe annual meeting 
it was announced that 562 new policies had been issued in 
1870, insuring 427,722/, and yielding 14,085/ in new premiums. 
The renewal premiums were 109,751/, and the invested funds 
760,132/, 

MISCELLANEOUS COMPANIES. 
Berlin Water Works——The net income of the undertakin 

for ab ne oe amounted to 34,052/, out of which a dividen 
was d at the rate of 104 per cent. perannum. The re- 
port mentioned that the anticipated falling off in the revenue 
m consequence of the war has not taken place. 
™ Brazilian 5 Cent. New Loan for 3,000,000/ Sterling.— Messrs 
Rothschilds invite subscriptions — for this new loan until the 
Ist of March, the issue price being 89 per cent., payable by 
instalments until 2lst August. The prospectus states :— 

Subscribers who prefer paying the instalments by anticipation of the 
above periods will be allowed a discount at the rate of 5 per cent. per 
annum. The redemption of this loan will be effected by a sinking fund 
of 1 per cent. per annum, to be applied to the purchase of bonds in the 
market when the price is under par, and when at or above par by draw- 
ings by lot. The operations of this sinking fund will commence on the 
1st February, 1873. 
The bonds are in sums of 100/, 500/, and 1,000/ each, with 
interest coupons payable on the ‘Ist August and Ist February. 

British Land. ~The profit during 1870, after paying an interim 
dividend of 24 per ak, was 16,103, and a further distribu- 
tion of 5 per cent. is now recommended ; lus, 4,103/. De- 
pression in the building trade has caused the falling off in 
rofits. 

, Milburn and Co.—Dividend 10 per cent., free of income tax. 
Southampton Docks,—At the meeting a 4 per cent. per annum 

dividend was declared. 
Submarine Telegraph.—At the meeting the chairman said that 

the war in France had caused a decline in receipts from 
French messages. A dividend at the rate of 15 per cent. per 
annum was declared. 

Surrey Commercial Dock.—A dividend at the rate of 5 per 
cent. per annum has been notified. 

Telegraph Construction and Maintenance-—The year’s report 

shows an available of 170,646l, after paying an interim 
dividend. Of this is to be divided m’ 
per share, and as a bonus _112,0501 weed ge sigrec second pean 

-paid shares in | represented by fully-paid oe eS h co 

to ae constitute a trust, and transfer to trustees the 

holder receiving a a certificate to the amount of 3/ on each of his 
shares, and which will entitle the holder of the certificate to a 
rateable proportion of the produce realised hy sale and divi- | 
dends of the trust shares until all those shares are disposed of. 

being 246 
a 

It is pro that the trustees be restricted for three years 
from any shares under 

West India and Pacific Steam Sedans —At the meeting a dividend 
at tite rate of 7 per cent. per annum was declared. 

MINING COMPANIES. 
Sweetand Creek Gold.—A third dividend of fs per ahare, free 

of income tax, is announced. | 

Che Commercial Times. 
ee 

POST OFFICE ANNOUNCEMENT. 
A large number of newspapers posted for places abroad are found to 

be prepaid with a halfpenny stamp only, and are consequently not 
forwarded. It is clearly stated in the printed notices upon the subject 
of the use of the halfpenny stamp, which have been issued to the 
public, and from the rules laid down in the “ British Postal Guide,” 
that a postage of one halfpenny is sufficient only for newspapers sent 

through the post bet ween places in the United Kingdom, and for inland 
book and sample packets weighing not more than twe ounces. A great 
many newspapers are also posted for foreign parts much beyond the 

prescribed limit of eight days from the date of publication. It is very 
desirable that those who post newspaper and book and sample packets 
for the colonies or foreign countries should carefully consult the 
** British Postal Guide,” where all necessary information is given in 
regard to postage and other matters; asa disregard of, the rules not 
only imposes much unnecessary trouble upon the department, but is 
also likely to cause disappointment and annoyance to:the public them- 

selves. | _————w 

FOREIGN MAILS. 
ae ————— —— — —— } -~- — neg nee 

atch of ae wall from Next Mail 
| oy Londo’ Due. 

be ae ttn Mar. 18, ™. 'Feb. 25 
Australia SPCC ET Tee HD eR ESTE EO EOE ESTEE SOS EEE EES 2 Pate Feb. 2A. E War. 20 

= oemsicn Mar. 9, u. Mar. 19 
Brazil, Buenes Ayres, 2nd Monte Video .. ; via Liverpool ... Mar. 18, ©. Mar. 14 

| (by French packet Mar. i7, =. Maer. 5 

MAILS ARRIVED. 
Latest Darzs. 

On February 20, frem meen, Cura, Austratia, ke. via Brindisi—Sydney, Dee. 31 ; | 
Brisbane, 28; Rockhampton, 20; Wellington, 16; Auckland, 17 ; Christcharch, 15; 
Invercargil!, 24; Dunedin, 23; Nelson, 17; Hotart Town, 31; Launce-ton, 31; | 
Albany, Jan. 9; Melbourne, 3: Geelong, 3; Queense iff, 4; Adelaide, 4; Perth | 
(King G.’s Sound), 5; Caleutta, 25; Bombay, 28; Madras, 26; ‘Co'ombo, 24; Point- 
ée-Galle, 26; Hong Kong, ll; Singapore, 18; Penang, 20; Aden, Feb. 4; Suez, 10; 
Alexandria, 11. 

On February 20, from Sovrm America, per La Plata—Rio de Janeiro, Jan. 23; | 
Buenos Ayres, 15; Monte Video, 16; Pernambuco, 29; Bahis, 27; Cape de Verds, | 
Feb. 6; Lisbon, 14 

On Febroary 20, from Iwpra, ALExXanxpetA, &r., via Southam; 
26; Calcutta, Jan. 18; Saubew, 21; Madras, 19; Point-de-jjalle, 18- Aden, 28; | 

Seychelles, 18; oan Feb. 3; Alexandria, 4; Maita, 8; Gibraltar, 13. 
On February 20, from West Coasr or Arnica. per Lagos—1, agos, Jan. 24; Cape 

Coast Castle, 28 ; Sierra Leone, Feb. 3: Fanchal, Madeira, 12; Bathurst, Gambia, 6. | 
On February 21, from Carz or Goop Hore, per Nerseman—Cape Tewn, Jan. 19; 

! 
' 
i 
' 

Brazil, Monte Video, a-d Valparaiso .......via Liverpool ....., Feb. 23, m. Feb. 26 | 
Britisk North America ora ee ~- .ivia Halifax ......... Feb. 25, B.overdue | 
Canada, by Canadian packet ........ oe (Portland) ....ce--sees Mar. 2, m. Peb. 24 

Ditto via United States........eccssscssesereelee ee CE et 
ove ° enna _—— PACKEE ..ccccccceee cmos wacauene oon = . om » 

ape © 0 Ascension ......... via Plymouth .....< 
2 Ceyl - . | {via Southampton Mar 4, m. Feb. 25 China, Ceylon, and Singapere.......0+....++++ via Brindisi ...... Feb. 2% eMar. 6 | 

via Southampton Feb. 25, wu Feb. 25 | Bast Indies, Egypt, &€. .....e:c0.-serecesneereseee | {via Southampton Seb. 24. a.Feb. 27 
ie. cncihthticeintcnatinhiediniiniamiaaaamine ~. Mar. 9, «Apr. 17 
| awe SIE RITE: sreurastrnnnesenstciammations via Southampten... - - “ rms = 

WBTBTRD cccccccccccscccscccscvccvescccsccsoencceseuc closocce se ssecvencees cosas: r B.reb. 1 
Malta ....0000--.0c000: seccoeess cocsncenseccccesssasecessfocceodeeccsensensesseseesce Feb. 24, B.overdue | 

ee by French packet .....sccc.cssseee- via i coeses ~ BA zE. ar. 
siiiin tegltlitadiiaanh litentapedaitanninblidpaannepepend via Plymouth ...... fe z.|Mar. 

Newfoundland 7. Se eee eeeetececescceces | Seeeeeeeanseneereneses + — o Ro vverdue i 

ar. 21 | 
WOW Zealand  .cccccceccccescescccscceseccovesccsesee ‘via San Francisco. < ‘Mar. 23, &. x - overdue | 

(Mar. 25, x.) 
Pertagal, aw Brazil packet ......ccecccsseeeeess ivia Southampton... Mar. 9m (/Mar.19 | 
BR, GAEDE ..0cc capsocneconenatn, esnseusenccnssanny via Liverpool ...... Feb. 28, x. 

St Helena . alia ia dene alles Sabin hinge ahd ivia Plym outh ...... Mer. 9, «Mar. 15 
United States, by Cunard packet, via Cork. (New York) ......... Feb. 26, w.| a 

Ditte by Cunard packet, via Cork ......... \fNew 3 ecoemquéeees Feb. 28, = 
Ditto by Inman’s packets..........c00re-see (New York) ......... ‘Mar. 2, a i 

w. Coast of Africa, Madeira,&Canary Islands. eoreccosnecscossevesesseee Mar. 1, 2/Feb. "7 
West Indies and Pacific (except Honduras)! lepeqnusiocgsocns ebuésescoce Mar. 2, ui Feb. 28 
La Guayra and Puerto Cabello .........cccere|ssccersssesssenecorsereress ‘Mar. 4, BJ i 
Port-au-Prince, Vera Cruez, and Se pnesnasercantecdanoareeasee lee. = x. ene 
Bemte MATA .cccrccccccccocecccecoscscecesoonevosesloc Sosesenescoonscogecossse ar. a.) . 
MORESO ccccerscccacoccscccccccecsscooseneetecs <dethsaidllidkieiiilionatanasiniennte Mar. 2, Fe>. 28 
Bahamas, via Mew York .......0-ccceesesseses indiendituatiditaiaeetent Feb. 25, x Mar. 7 
Bermuda, via Halifax ...... ouvccebhtinavetactiind lepdiveevcasuqecetngrenceowve Mar. ll, s.Mar. 8 | 

i 

Moearitius, Nov. | 

St Helena, 27. 
On February 21, from Nowra America, per Idaho—San Francisco, Ja». 31 ; Boston, 

Feb. 7; cago. 6; Detroit, 4; New York, 8; Philadeighia,7; Hamilton, 6; 
Torento, 6; Halifax, 3. 

. 

On Fe 23, from Nortn America, per City of Brasseis—Boston, Feb. 10; 

Chicago, 9; New York, 11; Philadelphia, 10; San Francisco, 4; Nassau, 6; 

Halifax, 7. 
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. COMPARATIVE AVERAGES OF GRAIN. 
The following is « statement showing the quantities sold and the average of 

British Corn (Imperiel measure), as received from the Inspectors and Officers of 
Excise, confermably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
Ce ene Oe en geepeny ware in each of the years from 1871 

Averace Prices. 

Barley. Oats. 

sd sd 
35 7 3 7 
34 2 19 10 
47 0 27 4 
42 9 2 2 
434 “4 3 

t AVERAGES OF GRAIN. 
The fsllowing is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received fron the Inspectors and Officers of 
Bxci«e, conf bly to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Feb. 18, Tz os 

Quantities Sold. Average Price. 
ars bush sd 

ervescovsesscovescescoocscooovccososse 76,785 0  seorosecorescee 53.11 
BOUTUBY sv ccccccevccsccncnsovcceossocssoosccoosecs SEBEL FB  ccocccccevecene 7 

os benesse _ wrcesvesecessses —«-«- 7 FBG 2 aseeneseneeeese 23 7 

{ CORN IMPORTED AND EXPORTED. 
The following! is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingd»m; and the quantities 
of British and freien Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended Feb. 18, 1871 :— 

| 
Quantitizs Exrortsep 
rue Unirep Kinepox. 

ee 

“ad | Bae 
ported. 

“Fans! 582 
71) 18,506 

eeeeecee 

21 
11,07 

| om 

aveteere ow . 140 

tse . 45 

ie ; "2 
see eee 

Doral GT val .j......., Sh042 22812 1,760, 108,604) 165,771, 90,105, 255,876 

aN | r9,480 von 267,708 1,007.48, 205.276 110,706 315,982 

matt ona © | Bie) 1 Gl S| te 

COMMERCIAL EPITOME. 
: FRIDAY NIGHT. 

There was rather more firmness in the wheat trade at Mark 
lane to-day,'and the tendency of the quotations was in favour 
of holders: ; Fine dry parcels of lish wheat, of which the 
supply was limited, commanded rather more money, but the 
general conilition of the samples was inferior. Foreign wheat 
was held at extreme rates, in anticipation of the conclusion of 
peace and « revival of the export demand. Maize and oats 
were about) ls quarter dearer on the week, while beans 
and peas showed firmness. Flour was more saleable at the 
rates lately: current. This week’s imports of foreign and 
colonial produce into London have amounted to 9,260 quarters 
of wheat, 8:700 barley, 1,450 maize, 1,090 sacks and 7,550 
barrels of flour. 

At Liverpool and Wakefield this morning a steady business 
was transacted in wheat on slightly higher terms. 

The Liverpool cottoh market opened with an improved 
demand, ard rather dearer prices were paid, but since Wed- 
nesday the tone has been quiet. At the close American 
descriptions show an advance of $d per lb, while East Indian 
and Bengal are unchanged. The total sales for the week are 
ree bales, of which the trade have taken 62,360 bales, 

alators' and exporters 22,220 bales. The imports are 
93,534 bales, the actual exports 17,660 bales, and to-day’s stock 
is estimated at 764,550 bales. To-day the market closes steady. 
Sales, 12,000 bales. 

The following return shows the quantities of cotton um- 
rted and exported at the various ports of the United 

| ingdom during the week ended Sey 23, 1871 :— 
ported. Exported. 

AmMETICAR.....0..0000cce0e0008 bales 51,273 ......... 10.446 
PRT: sucrcocrescevtevecece vce 21,428. ...cc0000 768 
East Endian ..............0.ccresees IE: ceasencse 9,372 

ame UE are 184 
BUD anccovcosssmnoncecese BEIT cccrccses 173 

FOIE .ccccbeccccccdvosegeoced SHEETS cccisccce 20,943 

THE ECONOMIST. [Feb. 25, 1871. 
At New York on the 23rd inst. middling Upland cotton was 

quoted at 15} cents per lb. Bombay advices to February 18th 
rt cotton weaker, at 185 rupees for fair Dhollerah. 
e extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, Jan. 28:—In the inning of the 
week business opened with a small but y inquiry for 
cotton, at prices which showed no change from those current 
when our last report was written. Although accounts from 
home, received b on were the reverse of encouraging, 
each successive day brought a larger number of buyers into 
the market, both here and ee enabling holders of 
stocks to widen still further the relatively adverse difference 
which exists between spot and home prices, On Thursday 
the telegram announcing that proposals for the surrender of 
Paris had been made by the besieged came to hand simulta- 
neously with advices of better prices in Liverpool, and caused 
an immediate advance in values. At the same time a poe | 
demand from shippers set in both for old and new cotton, 
before business closed on that day fully 1,800 candies had 
c hands. The total sales for the week aggregate about 
11,000 bales of all kinds, and contrary to what might have 
been e at this period of the year, Dhollerah descriptions 
form a proportion of the business done. Some 
cotton is now obtainable on the green of Bhownuggur and 
Dhollerah qualities, but the average is much below the 
standard of fair. Sawginned Dharwar has been almost un- 
saleable during the week, although in price much under the 
position which ordinarily applies to this description. This is 
easily explained, as on examination it usually is found that the 
out-turn of the docras is decidedly inferior, being dull in colour, 
cut in staple, and much mixed with portions of seed and leaf. 
Of new cotton very little is yet to found in this market, 
and as a good many contracts fell due on the 25th inst., very 
few dealers have been able to implement their ments. 
In addition to the other elements of st is circum- 
stance has no doubt helped considerably to buoy up — in 
the Mofussil, as the ief still obtains there that Bombay 
dealers have to a t extent not yet covered in their forward 
delivery sales in December. Advices from Khamghaum, 
Oomrawuttee, and Akote, report excited and advancing mar- 
kets. The political news has created a firm belief in a large 
and early sienen te home prices, and as high as 212 rs per 
candy was being deman when one inst, tolegreme: ta 
Opinions are divided as to the extent of inj one by the 
late rains in Berar, but those who are best qualified to ju 
state that it will not be so t as was first anticipated. We 
shall know more accurately as to this next week, when we 
anticipate official reports will be published. From Broach and 
Dhollerah we have nothing new of interest to write. Crop ac- 
counts a he we have a tele- 

Exrorr of Ggeuie foes Bammas to Jan. 27. 
1871. 1870. 

London ee Set eeeeeeeeee eeeeeDalos 700 eeeeeecece 50 

Liverpool ......cccssersserereeees 53,586 — ..eccocee 23,367 

Total, Great Britain ...... BE ZOE  ccccccces 23,417 
Channel for orders ............ wld tt Ciieddiend ake 
Continent ......... ceccscsecsesce GRUE « uscsinae 5,025 
RI” eunnuineesenpegeeeenetnanient Re scnestece 3,235 

Grand total ..... , sdédbsdbbice 66,905 .....0.00 $1,677 
Actual exports since last mail left, 14,281 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated February 10 :—Holders of cotton 
having conceded a reduction of $d to jd per Ib, the result has 

nm a rather active business at our quotations, at which rates 
to-day’s market closes firm, and with a hardening tendency. 
Gallin vie mse continue as scarce as ever, and fully main- 
tain their value. Quotations :—Fair, 8d per lb, f.o.b.; fully 
fair, 84d, ditto; good fair, 84d, ditto; fully good fair, 8¢d to 
8d, ditto; Gallin, 10d to 13d, ditto. Freight about 3d per Ib 
for steam-pressed bales. 

Exports. 
Gt. Britain. Continent. Total. 

bales. bales. bales. 
From Feb. 3 to Feb. 9,1871....... 7,176 ...... RTD sesiete 8,701 
From Nov. 1, 1870, to Feb. 2, 1871 102,345 ...... 21,551 ...,.. 123,896 

From Nov. 1, 1870, to Feb. 9, 1871 109,521 ...... 23,076 ...... 132.597 
Same period 1869-70...... 90,251 ...... 28,446 ...... 118,697 

ot 868-69...... 99,196 ...... 30,514 ...... 129,710 
_— 1867-68...... 96,328 ...... 28,786 ...... 125,114 
— 1866-67...... 110,918 ...... 28,991 ...... 134,909 
am 1865-66...... 72,084 ...... 18,382 ...... 466 —. 1864-65... 190,941 "24°70 “7 158641 

The colonial produce markets have ruled inactive, and prices 
have shown weakness. Transactions in sugar have been 
limited, but the supplies of coffee sent forwards have changed 
hands at about stationary currencies. Rice has been in 
moderate demand, on former terms. 
The annexed is dated Akyab, Jan 19 :—During the last 
f ht Laroong padd ines boon acriving Soom the districts 
in te quantities ; but almost all the grain had to be con- 

ex 

cane et 



|| bably improve still as the season advances; all reports from 
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tracted for beforehand ; of market suppli ha ei had hardly any. Prices With a parity of 42 re per 100 cena tae do nel ‘ia tans'tee coos tenn 

es he bee the sup ve been in market far; the 
lade that arrive now and. tosh ms yk 

for, at a parity of 47 rs to 49 rs for good three- rice, 
shipping quality, 28 rs per basket, equal to 5s 1d to 5s 2 

een eee Thine rates-are al being olfeted tor for 
ward deliv 
of the natives to sell their produce readily at such prices, and 
we cannot look therefore for regular and supplies before 

of Feb: The samples of the N: ie rice, 
which we have seen, show a fair quality, but the same will pro-. 

the interior speak of a very good Nakrenzie crop, and the 
favourable weather duri the . last . three mais should 
warrant this. The yield wi ow be than last year, 
and we calculate that from 100,000 to 110,000 tons of rice will 
be available for export. “ 

Annexed is Messrs Durant and Co.’s circular, dated Feb. 23:— 
The quantity of silk offered at the periodical public sales -was 
about 2,000 Bengal, 2,500 bale China, 800 bales Jay 
and 1,200 bales Canton silk, with 330-ballots Persian. 
whole was allowed, with few exceptions, to pass rapidly 
without biddings, and without presenting any special feature. 
The general market has been quiet for the week, but 
rather the quiet of suspense as to politics than any 
diminished inclination on the part of nianufacturers. and 
throwsters to continue the full employment of mills and. 
looms. On the other hand, importers have been more or less 

support The deliveries are good. Canton silk continues 
at th Sey ance een and arene ane 
considerably increased figures. 

Messrs Windeler and Bowes observe :-—The colonial wool-|- 
auctions, which commenced on 3rd inst., will close 27th inst. 
Up_ to date 113,092 bales have been offered, and for the re- 
maining catalogues 18,000 areadvertised,so thata total of about 
131,000 bales will be brought forward. For the co ndin 
sales last year only 80,741 bales, chiefly new coche bad axriver 
in time. e present series was ht on a fortnight 
earlier, to uh at S.carion dncing Gin yeas nha Vid venus kes 
been so far satisfactory. The stock held over from last year, 
together with a large proportion of second-hand and old accu- 
mulations, has been disposed of with good spirit, and generally 
with some advance on last November rates. Prime washed 
Port ea, re has been offered in fair quantity, and, 

relatively cheap, the value realised has been 
rtainly better than could have been obtained at any earlier 

iod since the war commenced. The Bradford spinners have 
ed keenly after stout stapled parcels, but shorter grown 

fine wools suffer yet from want of French competition. Good 
average washed fleece may now be quoted at 14 , an advance 
of 1d per Ib upon last November, present position being about 
on a with year at this period. Unwashed, which sold 
last November irregularly, has been in steady and improvi 
demand, good average being now worth 94d per Ib. Sydney 
fleece has remained difficult to sell; faulty parcels are no 
dearer than last sales, any improvement at first having been 
since lost. Superior flocks have again been partly withdrawn, 
their value now being so far below former quotations. Scoured 
wools of all sorts are 1d to 14d per lb higher than November, 
and sell freely. Lambs have also been in much request. The 
selection of New Zealand has not been attractive, and shows 
little improvement in value, notwithstanding that middle-class 
b wools have been wanted. The Adelaides, all unwashed, 
of the new clip, have been well supported by the export 
buyers, and have brought fully the same prices as the flocks 
realised last year. Capes have relatively improved more than 
any other descriptions, the tendency being now to substitute 
these and other low priced fine wood for the manufacture of 
army cloth, in place of coarse wools formerly used for this 
iy Snow whites opened in brisk demand at 1d to 14d 

b over November rates, and have since further advanced. 
eeces are $d 

weakness. 
With reference to the Cape wool trade, Messrs A. C. Stewart & | 

Co., of Port Elizabeth, writing on Jan. 14, remark :—We have 

to 1d per Ib higher, but with appearance of 

very little to report in wool since the date of our last circular. 
Business still continues in a very unsatisfactory state, holders 
of wool and buyers alike waiting for a solution of European 
difficulties. ere have, however, been some private transac- 
tions on a considerable scale during the last few days, but 
prices have not transpired. An alteration in the terms of sale 
of wool and other produce came into effect on the 1st instant. 
In future, all sales of produce will be for cash, without dis- 
count, and there will be no ¢ made for wool bags. All 
our quotations henceforward be on this basis. Full 
grown superior grease wool, suitable for the American market, 
is stillin great demand, and for very superior parcels 6d to 

ditto and 

bales ; s.s. Norseman, 2, 

vailing~ dulness; ‘both’ political and Fao 
been a consider business done close of October 
sales-and the:présent ones in all the better kinds of Kurpai | 
and Bengal, »pricks for which qualities. y hardened, 
‘and to some vered the ruinous depression of October, 
and had holders been more willing sellers, axmuch larger 

‘Kurpah had to be taken out. Dry leaf Madras 
. . ; tequest for the better qualities ; 

sanguine as to the immediate future; lence prices are fully | 2s 

_Kurpah, owing to the very mixed character of 
‘of the marks offered, sold rather irregularly, but on the whole, 

that have taken place :—Grease—Full-grown, superior, 5$4 to 
63d; fine, light, for scouring, 44d to ; an . 

—Superior, clean, to 
average, 73d to 8$d; imferior and seedy, 74d to 7% 
white—Prime Uitenhage scoured, 144d to 143d; second quality 

12d to 134d; inferior country | 
scoured, 10d to 1Ild.' The following vessels haye cleared for 
London—Sir Geo. G: aoe tale wool; s.s. Marsidin, 1,982 

, es : 
rt:—At the quarterty sale of | 

the iGcamttary declared for gale was 9,650 | 
3,175 chests new goods, 5,395-of previous | 

East India indigo, 
withdrawn (not shown). In spite of the pre- | 

i has | 
sales, and 1,090. 

just finished opened with a oe attendance of home buyers, | 
ut very few foreign; the biddings for desirable new parcels | 

were lively, and the sale improved in tone for'the:next two | 
-days ; subsequently a lower class of 
‘sisting of Oudes and Pondicherry Kurpah 

coming on, con- | 
figs, &c., there was | 

less spirit, and all very low Qudes and pale Pondicherry 
was only im 

or the lower grades under 
6d there was little demand. Bombay figs were chiefly | 

taken in at 1s 9d to 2s, a few lots aan at the former price ; 
Bengal ditto, a few sold at 2s 3d to 2s 11d. Prices:for good 
consuming and shipping Bengal show 4d to 6d advance ; con- 
suming Oudes and Plant Oudes par to 4d advance, and low | 
Qudes were almost unsaleable, except at v low Tates. 

great ball | 

all with any colour, and not decidedly Pondicherry, sqld freely 
at 3d to 9d advance. Dry leaf Madras: good ordinary and fine | 

ht 4d to 6d advance, but the low sandy sorts were mostly | 
bought in or withdrawn to ae rices, the demand being | 
evidently very restricted. e daily result shows 4,133 to 
have been sold in the room, 1,882 bought in and 3,645 with- 
drawn. In addition, about 2,000 of the bought im and with- 
drawn have been sold, making a total of 6,000 chests. 
Annexed is Messrs William Moran and Co.’s indigo report; 

dated Calcutta, January 24 :—The quantity of Européan-made 
ee eee a few hundred chests only, 

and the competition for all kinds during the | 
been very brisk, at prices ranging from previous rates 
occasionally 5 rs to 10 rs per Teanadl Shitiee: the advance being 
most observable on such qualities as are best suite] to the 
American market and the Persian Gulph. The quaritity out 
of the market to date is about 87,000 maunds. Exports of 
indigo from Nov. 1,-1870, to Jan 21, 1871 :—To Great: Britain, 
12,117 chests; France, 155; Trieste, 2,549; foreign Europe, | 
202; America, 1,313; Gulphs and Levante, 1,094—total, | 
17,430 chests. : 

The annexed is dated New York, Feb. 10:—General trade | 
progresses slowly, though in a few branches there is & gradval | 
improvement, jially in seasonable manufactures, both of , 
native and foreign. production. On the whole, however, the | 
spring trade is backward, and the aggregate transactions in | 
February thus far are scarcely equal to expectations, betoken- | 
ing a want of confidence and an absence of reliable data for 
mercantile calculations. The rt trade as a whol¢ is very 
dull, the disposition of shippers being to await the result of 
the Franco- jan armistice; and the halting conilition of | 
the export trade has a depressing effect on the ocean carrying | 
trade.’ The money market remains very easy, the indisposition | 
to in fresh business enterprises rendering it difficult | 
for the fanke and bankers to keep their balances enployed, | 
even at current low rates of 4 to'5 per cent. on call, and 6} to | 
74 per cent. discount of prime mercantile paper. The gold | 
market has been devoid of excitement, and the premium has | 
consequently ruled steady, closing a trifle firmer yesterday | 
than on either of the two preceding days. Foreign exchange | 
is also firm, but the demand has not been very brisk. The | 
heavy receipts of cotton, and a prospective revival of the ex- | 
port trade in leading staples of produce, foreshadow a liberal | 
supply of commercial bills. 

THE COTTON’ TRADE. 

LIVERPOOL.—Fesrvarr 23. ; 

Cotton has this week been in increased demand, with a || 
hardening tendency, and on Wednesday. there was con- || 
siderable animation; since then the somewhat ee { 

evet - large recerpts at the Ametican ports have caused ¥ qui 
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sand, bat some of the quotations show an advance from last 
Th y. Sea Island continues in moderate demand at 
steady the ‘tends Doing. $0 some extent supplied Oy 
their own imports. In American the business been 
large, and . with ter firmness on the part of holders, 
an ad oo of 34 40 44. por Tb. was cbésinnble, but since 
Wednesday this advance has been only partially sustained. 
New York advices to the 2lst instant quote mid Upland 
15} cents, costing to sell in Liverpool 8;,d _ Ib, by steamer. 
Brazil cyntinues neglected, but is firmly held. Egyptian has 
been in, moderate demand, without Siete in prices. For 
East Indian the demand has been rather more active, some 
considerable purchases having been made for export, and 
prices, though at times rather irregular, are fairly supported. 

In cotton to arrive the transactions have been large, and 
after some fluctuations close rather above last week. The latest 
uotations are—American, basis of middling, Memphis, from 
Rae York, shipping or shipped, by steamer, 7#d ; New Orleans, 
April delivery, not below low middling, 7jd; low middling, 
Texas, ship named, 74d per lb. 

The sales of the week, including forwarded, amount to 
84,580 bales, of which 4,830 are on speculation, and 17,390 
declared for export, leaving 62,360 bales to the trade. 

Fes. 24.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 

anal | Good || Same Period 1870. 
Descriptions. Ord. | Mid. | Pete.) Fair, | #004. bm 

jper lb per Ibv\per lb\per leper lb/per Ib) per Ib 
a d a a d adj 4 

Sea Island .... on 23 | 30 | 3& | 38 | 4 | 19 | 22 
Uj land seus 7 7" see eee eee eee | ll eee 

UTED wwcoclecccceovescocee 7 : . wee ose wee - 

Pernambuco | 7t| 7 | 8 | ‘8g| “Op! iogl] up| i 
Bahia, &e. SOOe Cee eee eeeee eee 7 at | 7 83 eee ll ll 

Maranham .. pooal 7 8 9 10 |} ll 1 
euiinedaddl | St | 8 st 12 | 104 

wen al a pateniieeaeeeaneeel — 6} 7 7 7 oi | 1 
&, &e.. | ©} 7) fF 8 10 o | @ 

pojmeenctgneemned 2 | 8 . | 7 ! Lit : as 

Soret—Gir'dDharwar, |. oe; 7 |. | 10 | 2 
oe yopeweooonccecce! | 4t | 7? } | 1 

Dho! ieee see 4 | 5 | 61 i i0t 

Oomrawauttee......... 4) 6 | 5) 6, oo. 1 
WP tesineial | a2! Sb) 6 | bo we |] OE] OR] one 
4 we reecceseeces | | 4 | 6} | “- |) 8 9 | of 

MWeten anne] | | | et | =e) ot) s 
Den tlrccrimnneremsee!_ «. | | abl ot t | 72! 8a oO 

PRICES CURRENT.—Fesevarr 25, 1869. 

| Good | | Same Period 1968. 

; | Ia la ee Nel elie 

per Ibper leper Ibiper lb per Ib per 1b\\per Ibiper lb/per Ib 
eralaitéaté4ta ‘ar a | a4 
2% | 23 | 31 | 34 | 38 | 64 || 26 | 28 | 36 

Tipted | ecjenccrescescased 1g | 21g | 129] « |. | oe |] 08] 2B] 
MoDILe .....;nee-sereeneares | m3] 12 | 1%] .. | Dee) 10R | ane 
New Orleajis ..........., 11g) 12¢) 13 ove | O99: ow 
Pernambato «0.0... (oe | Wb) rae! aoa) aaa) TH |} ob} 208 | 108 
Bahia, 80.) .s-scccsoeoe~.| » | Ld) 1d] 12 | 124 | 9 | 98) 104 
Maranham: esennenecsences ! ot a | y iat 7 i a | : } - 
Egyptian..............00- 0} | | | 8 | 
SMYTMA ovececccesecveeees |} 9 | of! 10] 107) 1a!) 1a] 7 | S| 8 
West India, &.......... | Ob) me) 1%] 2 13 | 4 | 6 9 | 

ee | il 12 12? | 13 133 | 16 ose 10 | 
Surat—Gin'dDharwar| ... | ... | 104 | 108| ... i Bt | 
Broach. -nvsenew- @ | 20 | 10 | u | eh 

oilerah ........00+. 9 | 10 | 1 bs MAD 
rmattioe..cc | 9 | ioe} 108} | it a! 2 

Mangarcle .........00) «es | Sb} 7 | 10 ice | .. 
Comptals ........0..00+8 | oo | 8b} ot Siu. 

Madras—Tinnevelly.... >. ae 2 ae 10} | 8 i 
Western ....ceseseceeee | ob} 7 | os 

Rien seetnten | we | Ob] | Jom | Bl 
CRABE cc .ceecccccrccceeses = 1 ot i 8} .. eee wn 

; Imports, Exports, Consumption, &c. 
Imports from Jan. 1 from Jan. 1 

to Feb. 23. to Feb. 23 
1870. 1871 1870. 1871. 

Dpscriptiens. bales. bales. bales. 
HORM. proececccesovecscoee + 256971 ... 618610 ...... 15870 ... 40815 

Brazit, Eevee. BR, cccccoses 126215 ... 179578 ...... 12477 ... 514 
East ledia,China,&Japan 44827 ... 95020 ...... 29540 ... 22706 

DRE” srecnscensesece 428013 ... 893208 ...... 57896 ... 68664 

Stock, Feb. 23. Consumption frem Jan. 1 to Feb. 23. 
187. 1871. 1870. 1871. 

balés bales. bales. bales. 
310440 SO tee ee eee CoP eteee 764550 400710 SOSTE REC e OEE e 442870 

The above figures show :-— 
‘ bales. 

An increase of import compared with the same date last year of ............... 465,200 
An increase of quantity taken for consumption of .............ccsccssssscesesesesees 42,160 
Am increas of aoteel erperts OF: o..cic.coestsseesmectineipsowenesencecossteccbibosisicovecs 10.770 
An increas of stock of 

In speculation there is a decrease of 57,440 bales. The 
imports: this week have amounted to 93,534 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(inclu cable advices to Feb: 18) is 290,000 bales a 
— last year. The exports have been 17,660 

cs. 

? 

"|; Mid. | Pair. Good. 

[Feb. 25, 1871. 
LONDON.—Fesevary 23. 

Annexed is a ion of the circular issued this week by the 
London Cotton kers’ Association :— : 

The market opened with a better demand, and prices were 
ightly against the buyers; but the tone has since become 
oon and we close at about last week’s rates. 

PRESENT QUOTATIONS. 

Description. 

rt 
Surat Saw ginned 

eeeeeereeserere | eee 

Broach .csceccccscsseseseeses 10 

D “7 7 

Oomrawuttee ...ccccsecseeerere : 1 

Man garole...... cesesreeeesseeees 6 BB | ave 

Comptah ....recsecsereeeeseserre 6} ove 
Madras—Tinnevelly ........++++ 6 

Northern and Western ...... | .-- ? 9 

aiel abi | , 8! a 
eal 5t | 8 

SERRE ESE RETEST He CCH eee | Ore 53 6 eee 8} 

West India, B20. ..occcceceseeeee oo : " 12 

Smyrna and Greek ....ccccccsesee | o-s i 7 i 

Australian and Fijicssscscssceoss- | .-- % 7 rt 
Ditto Sea Island kinds...... 16 2 oat 

De ccccocccesccesenevcencossectooses | ove ooo 16 2 23 

Sales to arrive : 800 bales Tinnivelly, at 6%d to 6$d, January- 
February-March shipment, for good fair; 550 bales Western 
Madras, at 53d, ship named and February-March shipment, 
for fair; 3,000 bales Bengal, at 54d to 51<d, January to April 
shipment ; 53d, December sailing and January, via Suez, for 
fair—total, 4,350 bales. 
Imports and Detivertes from Jan. 1 to Feb. 23, with Srocxs at Feb. 23. 

121 fA x 10st r 19,478 
1 1 32,37 , 69,098 DELIVERIES 4 a ; f 

1 2,390 75,423 16,218 4,263 | 98,294 
1871; 2,793 | 22,177 | 18,171 

Srock, Feb. a6 5,509 | 37,986 | 14,142 1 | 72,963 

1869| 1,465 95,814 
Corron ArLoat to Europe on February 24. 

Coast | 
’ ra Total, | Total, for | ° . 

orders. | Ports. | 1871. 1870. 
Liver- 

a pool. 

Leica tc 
bales. 

Bombay 3,305 | 78430 | a 5,186 | 86,921 | 64,165 
Kurrachee 1,357 eos 1,357 3, 
SRRIIER, seteenediihictchinhasatshatesese 9,302 14.748 
Ceylon and Tuticerin 19.143 |... ne na 19,143 | 13.459 
Caleutta MT) A) on |. 39,819 | 14,175 
Rangoon ow wee 95 95 ose 

1871 nsecvsrseresseressseseseerenereeeeee! 60,514 | 90,932 | 95) 5,186 | 156,727 
SUD <eestiapdvccnaamvemeatapeent | 28,093 | 75,446 | .. | 6428) .. 

NEW YORK.—Fes. 10. 
There appears to be little, if anything, really new on this 

market. At the opening to-day the feeling was pretty strong, 
but in the absence of pressing orders, buyers did not display 
much animation, and subsequently there was an entire absence 
of buoyancy, though no actual concession could have been ob- 
tained. Operators generally have also seemed rather disposed 
to await the receipt of the week’s arrivals at the ports, as there 
appears to be an impression that the figures will likely have 
quite a positive effect. Exporters still claim to have no 
margin, and take only enough stock for their positive require- 
ments, but there are evidences of increasing wants on the part 
of spinners, and this gives the upper grades a relative stron 
tone than other qualities. The offerings have been fair, but 
most liberal from parcels on pier. 

PP iddling on 
Good middliag...........0000 seco» 16 a 

For future delivery the early transactions were at a ht 
improvement, but this was subsequently lost, and after a fai 
day’s business the market closes quietly at about former 
Some “short” sellers of the aa portion of the month are 
inclined to cover. The following shows the receipts, exports, 
and stocks at the principal cotton ports since the commence- 
ment of the cotton year :— ipts at cotto: ince Sept. 1, 
1870 :—New Orleans, 808,738 ; Mobile, 280,818; Charles- 
ton, 261,010; Savannah, 550,039; Memphis, 141,230; Gal- 
veston, 143,085 ; 63,034; Ni , 211,786 ; other 
ports, 22,331—total, 482,671 bales. Foreign exports at 

Y ae 

r ee. Se Me 
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and New York :—New Orleans, 562,805 bales ; are 

Mobile, 146,006; Charleston, 106,195; Sa 273,442 ; i i 
Galveston, 61,500; New York, 345,864, other ports, 23,987— their state of activity as reported last week. Local failures 

that which for 
total, 799 bales. Stecks at pri rts :—New | eight months has been the engrossing topic—the 
Orleans” 354 538 bales; Mobile, 80,661 ; oo 38,144; ‘cabana mae ane Germany. . ge 
Savannah, 96,1 Galv. 1,973; Norfolk, 7,780; New utptinaieenidienicigmmertiimaslenaiean 
York, 81,000; Boston, 7 626,259 bales. a CORN 

New York, Feb. 17.—According to Messrs Moffat, ° 
Davidis, and Co.’s the week’s receipts of cotton at all AMERICAN GKAIN AND FLOUR MARKETS. 
United States’ porte have been. 142,000 bales, and since the) New Yorx, Feb. 10.—The flour market hax been more 
cf hint ene oe ee re . ond hog: ere res a. active, and prices have improved about 5c on nearly all ‘ 
Salen Titekel amending tetaetitie ber, 1,575,000 bales; ket The ‘demand was for export, but the honje trade took 
at all ports, 710,000 bales. ing Upland, 7%d, cost and considerable. The close was quiet but firm. Sales include 

ight, su e at $6.15 to $6.40; No. 2 at $5.25 to $5.50, Corn meal 

aa Seam Feb. 22.—The receipts of cotton at all United —The demand is moderate. Sales: Western yellow at $3.75. 
States’ ports during the last four days have been 81,000 bales. City sacked quoted at $1.55 for coarse, $1.60 fcr fine, $1.70 

Exports to Great Britain, 53,000 bales; and to the continent, 
for bolted yellow, and $1.80 for bolted white. There has been 

19 dled =a : e doing = er and on aoa eo 2c ee 
: : moe : . e close was quiet, with none of the est, however, last. 
ane Tea ; - Core een ie SOA at all United | Sates are at $1.65 for white Michigan in store; $1,75 for smali 

ts y , , 1 of white; $1.53 in store, early, for No. 2 new spring; 
ter, $1.56 to $1.57 afloat ; $1.46 for old spring ‘per sample; | 

nominal at $1.75 to $1.85 for Diehl Genesee; $1.54 to $1.55 for 
Southern amber; $1.58 to $1.60 alas to choice amber 
Western. The demand for oats was good, and prices were fully 
le higher, closing firm. Sales at 67c afloet for Western; 68c 
afloat for Ohio, No. 1, and 664c afloat forOhio, No. 2; 68c afloat | 
for State white. There has been a fair trade done in corn, both | 
for export and home use, closing quiet. The saleg are 82c for 
low mixed to 85c for high mixed ; 85c for yellow Western ; 82c 
for Jersey yellow on the pier. White Western nominal, and 
white and yellow Southern nominal. Barley—Thé firmness of | 
holders restrict transactions, but no concession can: be obtained 
as the stock is well under control. 

The visible supply of n, including stocks in store at the 
undermentioned places, Faeenty 28, 1871 ;— 

Wheat. | Corn. | QGats. | Barley. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Feb. 22.—The business of the week has been 
of a very moderate extent, especially since Tuesday, on which 
day both spinners and manufacturers advanced their prices 
owing solely to an improvement in the Liverpool cotton 
market. Since then reports of larger receipts of cotton at the 
American ports have caused that staple again to decline 
slightly in value, hence our market is not so strong, and the 
advance attempted on Tuesday is now lost, and prices to-day 
are the same as those current last Friday. The daily sales 
during the week have been small both in yarns and cloths, and 
chiefly with the view of supplying pressing wants, and conse- 
quently for quick delivery. uyers for forward delivery keep 
quite aloof from the market, as they do not feel inclined to 
pay the full rates asked by producers. The market closes 

business going on, the market continues firm, and quotations 
unchanged since Tuesday. 
Braprorp.—A more cheerful feeling prevails in the wool 

market, and there is more disposition to MO business. More 
wool has changed hands during the past few days than for 
some time past. Demi-lustre wools, especially wethers, are in 
good request. A small business is doing in hogs. Skin wools 
are also in request. An improved tone is also apparent in both 
arns and pieces, and ne, a is doing, especially in the 
ormer, at better prices. 
Lrrps.—The cloth markets have been tolerably well attended 

both by manufacturers and merchants. The transfer of goods 
has been quite of an average character, and although there 
has not been large speculation, a fair amount of business has 
been done. Mixture meltons and eae aerate have been 
fully as much in favour as any other class, and the inquiries 
have been pretty numerous. eeds have been dull of sale. 
BELFAST.— —Supplies slightly in excess of those offered 

last week. Demand generally was good, and prices in some 
instances advanced 6d per stone. Yarns—Transactions during 
the past week were not equal in point of extent to those of 
receding week. Firmness in prices continues to prevail. 
owerloom linens (brown)—Demand fair for drills and heavy 

linens. Stocks stationary. Prices steady. Bleached and 
finished linens—Home demand was again of a fair steady 
character. Reduction in stocks has been made. Prices con- 
tinue firm. 

* Including amount afloat. Tt Estimated, 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EveNIne. 

The grain trade continues to be chiefly influejced by the | 
course of politics. At the opening of the week the demand | 
for wheat was very dull, and though the supplies: of English | 
on sale at Mark lane were small and in bad condition, prices | 
gave way ls to 2s per quarter. This declineextended to foreign | 
qualities, in which few sales were re . To-day, however, | 
a reaction took place, it being anticipated that the French | 
demand will be revived on a large e on the conclusion of | 
peace. Just now many obstacles exist to the transport of 
breadstuffs to Paris. The railway communication is under the | 
control of the Prussian armies, and the vexatious delays arising | 
in consequence add greatly to the cost of the produce when | 
laid down in Paris. If these difficulties were removed, there | 
is little doubt that large purchases would immediately be | 
effected. As it is the exports of in have been: greatly in 
excess of former seasons, though the receipts have’ been large. , 
The shipments from September 1 to February 15, compare as 
follow :— 

ne 

. ‘ . . 69-70 1870-72 | 
NotTincHaM.—Business in the lace trade continues in a er — ort 

healthy state. Plain cotton nets are selling to a moderate Wheat <.ecsss-e-s- 135,449 ....0 127,496 ...... 1,263,619 | 
extent at their previous value. The lace market remains Barley 21.00.02... 60.368 ...... 11,745 ...... 30,960 | 
steady, and raw silk maintains its value. Manufacturers ¢ ie 53487 .cccee 15008 bdiane <= ~ 
‘hosiery continue well employed. Hosiery yarns are unaltere ) Bi a couse 9,414 ...... _ 40,729 

in value. oP me Miiittianegentece 19,509 ...... BE. cimae . 855,517 

Sapiens Saneeetemen 
ices bare rted bush. | bush. | bush. | bush. 

quiet, and prices barely supported. In store at New York ssesssessssssecee Jan. 29)2,724,246*) 252,108) 1,454,453] 614.781 | 
ComPaRATIVE STATEMENT OF THE CoTTON TRADE. In store at AlbAany........ccereecseeenere — 1 11,291) 5,905, 27,509, 89,715 | 

; In store at Buftalo ...ccc.ss.ccesecserereee — 28} 568,309} 22,600 189,653) 225,500 | 
Price, Corresponding week in Bb CANS ES GOI cv cteccecqnetesccemnanspesecbocis 2,983,816) 1,904,446, 569,309} 403,750 | 

Rete Qaceen: Feb. 29, |—_—_—__a a | In store at Milwatkee oicccscccccccsseccceeeccnsees 2,226,000; 12,516) 32.883) 20,147 | 
1871. | 1870. | 1869. | 1868. | 1967. | 1966, | Im store at Toledo ........0.-e.sessesseerecesesseseees 5 50,672! 4,385 

<select eee Napanee aerate es) easel teenie nceenasnian’ f EM GUBOO-OE DOWNED ii. is ccccsnccccecccccereccnccesors 10,376 890 
eadisdis dis dis disa x store wee eat wecccerersceceteccccoccesceseuses J 50,000) 85.176 

U OL Re ee fy 011231 01021 3/1 D SCOTS At St LOWS .reccerrecserccseeerecsereerseess ot ¥15,570; 30,100 

Mitte, good fair sliadbeeneetnbouns -. sili wn a aa bo ae 1 3 — In store at Boston ........ “steneeeseneeees Jan. 21 063} 103.706, 44,790 
Pornambaed, fair ....0.....ccsce-serecscoseeseooes O 8 {0 119 1 O8 O 108 1 28 1 7p | 1m Storeat Toromte  .....cerernerrvereeeneres ore. ~ ; 5,985; 96,541 

cans cecesrcceccniupetrenageet 0 8§/1 0/1 08 0 103) 1 33/1 s¢ | Im Store at Montreal .................... Jan. 15 . 15,525) 1,200 
Ne. 40 Mura Yary, fair, 2nd quality ...... 1 1 381 3/1 21 7312 In store at Philadelphia ............... — 1 146,610} 160,000 
No. 30 Warer Twier, Mitte | x }-<-jedces 1 a 1 4/1 3/1 141 732 25 {| Im Store at Baltimore ......-000+0000++ — |] ! 150,000) 30,000 
26-in, 66 reed, Printer, 29 yao, 4 the 3 os 41 6 016 146 0/7 610 0 Rail shipments fOr Week .......cceesesesseesesees 65,671; 14,198 

27-in, 72 reed, itto, 5 lbs2 ozs} 6 0 | 71038 0|7 6/9 4}12 3 eed 
89-in, 60 reed, Gold End Sbirtings, 37} Oo 4 Total in store and in transit Jan.. 28, 1871 ...|10, 3,456,241| 3,176,922! 1,633,186 | | 

ards, 8 13 4 OMG ....cccccreescerssessrceres 9 6 {11 13/11 3/11 3/12 9117 0 ee - San. 21 ..e.seceseee 2,788,183 3,245,802) 1,649,256 
40-in, 66 reed, ditto, ditto, 8lbs120zs| 10 4% [12 6 12 6 |11 10}/14 10$/19 0 - — Jan. 14 - , 3,228,488) 1,738,553 
40-in, 72 reed, ditto, ditto, 9 lbs 6 oms| 11 6 [13 6 |13 6/13 1417 3 [21 0 ae FADS T nnveserseees 3,477,893) 1,873,837 

39-iv, 46 reed, Red End Long Cloth, 36 | - vo Sabana Same a 
RO ctaditittien tevbcrneciaitnintns svi 10} {11 0/10 7}10 5 0 bt = —_Jarde, 9Nenveneennenennremennn} © 109} ONO AO ght ANS o Selictcansionn ser aon] 1 ee 38 
Messrs Alexr. Collie and Co. received the following telegram “ -_ 37, 

from Manchester yesterday :—Although there is but a limited “a nt 
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Pr cot are now about od Kine of wheat oe — a 
quarters to the United Kingdom, against abou e 

corresponding period last year; but a large number of these 
will probably be diverted to the continent. 
Maize and oats have been in fair request, and prices closed 

to-day at an advance of about 1s per quarter. Beans and 
peas have been held at extreme rates, having been in demand 
for setting. Flour has sold more readily, at the late decline 
of 2s per sack and barrel. 
Mr Geo. Dornbusch thus reports the state of the floati 

grain and seed trade :—During the last se’ en pe 
seed-laden vessels have arrived at ports-of- viz., 29 wheat, 
5 maize, 6 barley, 3 rye, 2 beans, 2 milletseed, 4 linseed, 
2 cotten-seed, 2 ground nuts, and 1 valonea. The floating grain 
trade has been dull, partly owing to the milder temperature, 
and tke non-arrival of the overdue South Euro grain fleet. 
To-day a firmer tone prevailed. Wheat—For fine cargoes im- 
ia prices were obtainable, but ordinary sorts were cheaper. 

aize in quiet demand, and rather cheaper. Barley slow to 
sell, and 6d cheaper on the week. Rye org. Sov A 
good cargo has been sold at 36s 6d per lbs. e reported 
silos are as follows :—Wheat—l1 arrived : Ghirka 
Odessa, 50s 6d to 51s 64; new ditto, 5ls 6d; new ditto from 
Nicolaieff, 50s 6d to 51s 6d; ditto from Marianopoli, 
52s; ‘New Rostaff Ghirka, 43s 6d per 492 lbs; Mol- 
daviar, 48s 73d per 280 lbs; and Californian, 57s 6d 
per 590 Ibs. No business has been done in cargoes 
on passage and for shipment. Maize—ll arrived car- 
goes: Odessa, 34s 6d to 35s 3d; Galatz, 34s 9d to 35s 44d. 

On passage, 1 cargo Galatz at 34s per 492 lbs. Barley, 1 
arrived cargo at 27s per 400 Ibs. Rye, 1 arrived cargo, 36s 6d 
per 4380 ibs. Linseed, coast 6d to 1s dearer. 
Arrived, 200 tons Patna and Calcutta at 62s; 100-tons 
fine bold Minzapore, 62s 6d; and 100 tons E.I. and Calcutta at 
61s 6d. On passage, 200 tons ditto, at 62s. To be ners 
2,000 grs Azow Taganrog at 62s per 410 Ibs. Rapeseed dull, 
and 6d to 1s cheaper. Arrived, 100 tons fine ae mi mixed, at 
73s. On passage, 100 tons ordi brown Calcutta, at 68s. 

To be shipped, 200 tons, 67s per 416 Ibs. Cottonseed quiet, 
and rather cheaper. To be shipped, about 2,100 tons Egyptian 
from Alexandria, at 8/ 17s 6d per ton. 

PRICES CURRENT OF CORN, &c. 
: 8 ~ 

Waeats-English, white, new... 57 @ 60 | Oats (continued)— 
i — red, new...... 54 56 Scotch, Hopetown and potate 27 @ 31 

— white, old... ... soo | — Am;usand sandy ... 26 28 
— Ted, old ...000 +e eon — — COMMOD or esevresceeesceee 25 26 

Keenigeberg and Dantzig, high Trish, POtato........ccccsceeereeeeee 26 28 
0 SOEs ccapcoccsesesescopooscovonses 62 64 | — white, feed ...per 304 lb 22 23 
Kanigsberg & Dantzig, mixed 58 60 — DIACK,  — assoveceeeererees 2 2 
Rostogk, W smar, Ke. — 88 61 Danish, kiln dried ..........+.. 24 25 
Stettin and Hamburg — woe | — Bev Odi ahr. .ccvccccrccscdsccescsces coves 24 25 
Dani pa d Holstein ....coses- ++ -» | Archaogel, St Petersburg...... 2 23 
St Petr-org, Sx nska.pr496lb 50 62 BRIA  coccesescsccstocccapesounsenesees 22 23 
CA TIRGON GILLO «2.00. .eereceeeeeeee 48 ay Finland  ..ccccccccccces per 320 lb 25 25/6 
KGi@URR .....0..c0000-cocccccecesee. ove «» | Dutch and Hanoverian, &c.... .. . ene 
Mariano. oli and Berdianssi... 52 53. TaREs— 
CJMCSBA cceccecee — coererrnnecoeseres 61 52 English, winter, new ...per qr 72 sO 
"DV AYEM TOT roo. -.coccecrecesersecsoces soe ese | Scotch, large ......cccccccsererses 70 90 
San Fra cisco, Crilian, &e. ... 58 60 Foreign, large, spring ......... 40 48 
Australian »nd New Zealand.. ... -» | LinskED Cakts— 
Aimercann, WINTET .....ccceceeree 55 56 | Frgli-h..........000.000+ prton £10} 11} 

| _ BPTIN  ..0-.-s0reeeee G4 BB] Perel gt ......ccccccccvrcccccsceceesee lw WwW 
BaxLey—“nglish, maltung ...... 34 37 | Inpian Conn— 

Sot. f, malting ....cccrcecerceses 38 40 American, white ...per 480 Ib ... 
pm) GbethNAMg ceoeeececrecees ove ove _ yellow and mixed ... 
—— |} griantl @ccccccccccccccvees ove a, Galatz, Odessa, and [braila, 

For ign, wralt 9g ...ccecee-creerses ove os YEW ccccrcrserceccescoccccessee 33 34 
—' w«istillin ...per 432 Ib ... on Trieste, Arncoma, KC. ........0... see 
— steut grinding......... 31 33 | Frour—Nomin»]1 top price, 

Danube & Odessa, &c.pr 4001b 28 29 town-made, delivered to the 
Ez yptian, Se. ......ccesccrseceesee see eco Daker ..cccccccocsces per 280 lb 50 

Be wns—+-Boglish .......c0..ccccceee 38 ah Town-made, households and 
Dutch. Hanover, and | seconds, delivered to the 

Frepch .......c000-..per 480 ID... see WERE scses ceccvccccvepecescsooese -4 4 
Egyptiay aud Sicilian ......0 37) _— @ Country marks.........c0ccsceeres 390s 4 

P. as—Einglixh, wh.te doilrs,new 44 4s HUNZaATIAN  ......ccccccereseesceees 40 60 
English, grey, dun, and maple, BORER cccecevecocccssssceptooecenese, ant ere 
WW ..c.cccrcrccsccrscrccccesesecsecs 37 Ame icin aad Canaaian, fancy 

English, MW  ..+.+-sseseessereeees 41 4 DIANA ..rcerereee oe per 196 lo 32-33 
Fore gu, white boilers, new ... 41 42 Do, superfine to extra suprtine 30 31 

—  teeding, cld ............ 37 38 | Do, cmmon to fine..........00068 29 30 
RYE—English ....00...c0000e perar 34 36) D», heated and sour .......... 2 86380 

Foreign, new ....+. -. per 480 lb 34 35 | Oatmeat— 
, Oars—Enghsh, Potand & potato 26 28 | Svotch, fine .......00... per ton £14 15 

— white end black 25 28 | — — TOUN......000..20ececeee - £14 15 

MLACK SBA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 

COST, FREIGHT, ANP INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s s | Barer (continued) — 8 s 

Marianepoli ...... per 492 lb 51@524 | Danube & Odes-a...per 400 lb 274 286 
Sed of Azofl, MATA ...cceccecsseee oes oni EV PtAM ccccocececccscvcesnccceees ce one 

_ Taganrog, soft... 49 Sn |. Gee RURM, MED. cnccuiivbenguetiensegneh ton 
Odesea and Nicolaieff Gnirka 50 52/3 | Beans— 

——- BOTA .cccccccccvccsccesccerse vee -» | -Egyptn, Sicilian, &e..pr480lb 38 = 39 
— . Polish......... per 4801b 49 «= 50 |: LENTILS— \ 

That he, SOFC......ccccccccerseesnees 48 49 Egyptian and Sicilian ........ i. om 
Galas z Girka ......00ccceecereeee 50 = 1 | Ivptan Conn—Per 480 & 492 Ib 
Tid: CtO. ceccesccccscccscsovecesccseses eee Galatz, Odessa, and [braila... 34 35 
S. Francisc », Ubilian.pr 5001b 58 59 American, yellow and white... ... . 
American red winter.pr 480 1b 55 56 Salonica and Enos ............... ... Ee 

ae SPTIN ..-.. 00000 S455 Rre—Black Sea, &...per 480 1b 34-35 
Egy pti. 0 cccoccccstcceccsvcccsesees oe - | Oats— 

BawL_es— Swedish, new......... per 320 Ib 
Danish, kiln dried...per 424 1b ... EE OE ecinncstnesattancitsiinens! abe obs 

——— UMETHOD .....ccrcrcncceeee ove Archangel & Petrsbrg..p.3041b 206 21 

The London averages announced this day are :— 
| qrs. s ad 

: Wheat ......000. Act ee eee Ren eee eRe eee ress seeeeese ser esee cocesse §=SOSR @ 5 6 

i Te eee are 2395 «37 «9 
| Oats. see receweeeseeeeesetoeseeee Seseeceeeeeeeceeeses <@ Oreee eeeercecee 15 29 3 

I —— 

THE ECONOMIST. [Feb. 25, 1871. 
Suir ARRivaLts THis WEEK. 

Malt. Wheat. Barley. Oats. Maize. Flour. 
qrs. qrs. qrs. sacks. 

English & Scotch 1340 ooo 3010 ore too oe 00 ove -“ oe eee 

Irish......- eeeeeeeeee . ore ove ove A ed eee eee eee - “- oe eee 

{ 1090 
Foreign eocceccocese 9260 ooo 8700 eee eee eee eee eee 1450 t 7550 bris. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF Ta1s Day’s MARKETS sez “ Postscript.” 

Mrxcine Lang, Frmay Morntna. 

Svcar.—The market has been so exceedingly flat that prices remaim 
almost nominal; but stocks held by the trade are small, and some im- 

provement in the demand must soon be experienced. the first 

three days there has been a total cessation of business in West India, 
with other descriptions almost neglected. Refined has also experienced 
some further decline, the export inquiry having entirely abated. The 
arrivals from the West Indies are likely to be large during the next 
few weeks. Beet sugar is offering for arrival, and the high prices 
of refined are calculated to stimulate the production in Holland and 
Belgian. The requirements of France are likely to be large, and the 
future course of the market is very uncertain. With some improve- 
ment in the delivery last week, the stock in London was reduced to 
56,000 tons, against 71,000 tons in 1870, and 67,850 tons in 1869 at 
the same period. 

Mauritius.—There have not been any public sales. Last week 2,000 
bags fine crystalised white sold by private contract at 39s 6d per cwt, 68 
duty. 

adras. — The low qualities have been neglected. A parcel of 
Jaggery is declared for public sale to-day. 

Foreign.—No sales reported in Manila or other descriptions. 360 bags 
fine white crystalised beet sugar by auction sold at 36s per cwt. 

Refined.—Dry goods have been disposed of at a further reduction, 
viz. :—46s to 48s for low to middling, and the market is still unsettled. 
Motasses.—A parcel of St Kitts has sold at 12s 6d per cwt. 
Roum.—A few sales have been effected upon former terms: Leewards, 

ls 74; Demerara, 2s to 2s 1d; hogsheads, 2s 2d. 100 casks Mar- 
tinique of indirect import, at 1s 4d per proof gallon. Jamaica continues 
steady, business being done at 3s 6d to 4s 3d per gallon. 
Cocoa.—There have not been any public sales. Probably some 

parcels of colonial and foreign have changed hands at former 
including Guayaquil at 45s to 47s per cwt. Total stock—35,700 bags 
against 22,000 bags last year, and 25,600 bags in 1660 at the corres- 
ponding period. The deliveries keep steady, and for export show some 
increase this season. 

Correr.—The Netherlands Trading Company sold 134,100 bags at 
their public sale on Wednesday, when an advance upon valuations was 
obtained, but prices in this market being relatively high are not 
influenced by this result. Further speculative business has been done 
in native Ceylon, to arrive, at 578 to 59s 6d, according to quality and 
conditions. 72 casks 450 bags by auction sold at 57s to 57s 6d for 
mixed and good ordinary, and 60s to 61s for bold. 913 casks 450 
barrels and bags plantation two-thirds met with buyers, but prices of 
common descriptions occasionally showed weakness. Pale and grev, 
€ls to 76s; colory went without material change; middling to bold, 
66s to.75s; and superior, 76s to 82s 6d. 122 half-bales Mocha were 
chiefly withdrawn. A few lots sold, including good at 107s; mixed 
and broken, 87s tu 89s. 1,413 bags East India partly found buyers: 
bold Cechin, 64s 6d to 66s; smaller, 59s to 59s 6d; native Malabar, 
58s. 37 cases Tellicherry, 67s 6d. 152 bags Singapore sold at 58s for 
Bontyne, and 55s 6d for Bally. 51 casks 172 bags Porto Rico were 
taken in at 633 6d to 64s. 146 bags Bahia part sold at 57s 6d to 60s 6d. 
347 bags Santos withdrawn. A floating cargo of St Domingo sold yes- 
terday, but no particulars transpired. One of Rio for a Northern 
port at 53s 6d. About 200 tons native East India have sold to arrive 
at 59s to 6ls per cwt. The stock is nearly 3,000 tons in excess of 
that of last year «t same date, but the deliveries are on the increase. 
Tea.—The business by private cortract has been of moderate extent, 

the lower qualities of Congou attracting more attention. Scented teas, 
from recent imports, meet a good demand. Small publie sales have 
been held. 1,499 packages on Monday went at prices rather under the 
late highest point for the better sorts of grees, common being lower. 
Subsequently, 9,619 packages went off quietly, and without any new 
feature to notice. Some parcels, printed with “ reserved rrices,” were 
withdrawn. ; 

Rice.—Sales on the spot have been rather limited, not exceedi 
5,000 bags. The market is quiet, although firm, 2,200 tons ea 
February and March shipment, have sold at 10s 6d to 10s 104d per ewt 
continental terms. . 

Imports and Dexiveries of Rice to Feb. 18, with Stocks on hand. 
1871. 1870. 1369. 1868. 

T APOTLS cccce-cve secces ee erseeeee etors 15930 eee 470 - 9600 ee 8200 
3D RVEEIRS aces ccesocsenenveconeccnneseeee 14200 ... 6260 .. 8150 .. 7200 
GOR cecoversesetnocccccesosccnscccsscceeee: o oo 47950 eee 34050 « 17580 

: Deliveries ] oe ‘1,920 ton’, 
AGO is very dull and 565 bags by auction were chi i 

A few lots of medium grain uid os 198 6d per cwt. aan See 
pablo bags Singapore og taken in at 15s 9d per cwt. 

_ in, iddli eee gapore partly sold at 2d per Ib for middling 

Spices.—The principal feature in the market has 
supply of Zanzibar cloves by auction, viz. 3,167 halos shah wants 
sold at 24d to 3d for ordinary to good, which showed a slight decline. 
37 cases Amboyna were taken in at 6d. 823 bales of Zanzibar clove 
stems sold at 14d to 13d. Nutmegs dull, and 30 by auction 
were withdrawn. 1,379 bags pimento went without spirit, and only partly found buyers at easier rates, ranging from 1jd to 24d per Ib. 25. cases cassia buds were sold at 8/ 7s 6d to 8/ 10s. 250 packages low 
quality cassia from Bombay sold at 17s to 18s. A small parcel of African ginger realised 30s per cwt. White pepper continues firm. 216 bags by auction sold at full rates : fair te very good, 7jd to 7jd; a 

rr... 

Z a 



Feb. 25, 1871.] 
few lots of Penang at 7§d to 73d. Black is without further alteration 
to report. 1,147 bags West Coast Penang, part sold at 542d, and 728 

Singapore bought in was since part sold at 6d. 325 bags Malabar 
wi wn. Singapore has sold for arrival at 53d per Ib. 

SattretTRE.—The business has been restricted to the lower qualities 
of which show some decline from former rates. Refraction 16 
to 19, 268 ; 8} to 6}, 27s 6d to 28s. 50 tons landing at 26s 44d, refrac- 
tion 20 to 22 per cent. Fine is nominally unaltered. 

. lurente and Dexrvasses of Satsrerax to Bob, 38, with Srocns on bend. 
871. 

ececcccercccccossssetOMS 1610 ..  LIDD ao 740 ww. 1160 

BOOK ceccocceccccsvccccscccsccosoccens 2490 .. 3920 ... 3370 .«. 7720 
Deliveries last week, 320 tons. 

CocutnEaL.—The sales yesterday were large, ee 3,014 bags, 
the bulk as usual being Teneriffe, viz., 2,711 bags. ces were rather 
easier for silvers, 2s 4d to 238d; blacks went at full rates to 1d 
advance, from 2s 5d to 3s 5d. 238 bags Honduras went without change : 
silvers, 2s 4d to 28 10d; blacks. 2s 4d to3s4d. 65 Mexican : 

silver, 2s 5d; black, 2s 5d to 2s 7d per lb. The deliveries of Teneriffe 
have been greater by 1,120 serons, &c., than in the previous year, and 
the stock is still large, viz. 10,500 serons, &c. 

Inp1co.—The sales concluded on the 21st inst., and prices did not 
show any further ‘ 
brought forward. On the first day of the sale prices ruled, as compared 
with October, at 3d to 4d advance for good ordinary and middling 
shipping qualities of Be sel 
from about par to 2d advance; these rates were firmly maintained 

hard and mixed sorts, which at first sold freely at par to 2d advance, 

frequently realised fully 6d above the cheap part of October sale, the 
average as follows :—middling to goud, 4d to 6d advance ; good ordinary, 
6d ; ordinary and low, par to 3d advance. Dry leaf Madras, good qualities 
being scarce sold readily at 31 to 4d advance, middling at par to 2d 
advance, and ordinary and low, of which there was an abundance, at 3d 
to 4d decline. 

Orner DrrsaLtery Goops.—Stocks of Gambier continue large. At 
auction a parcel of cubes sold at 20s 3d. The market is quiet. Fair 
block last sold at 15s 7$d, and business has been done at 15s 6d, ex 
ship. Cuich remains dull and quoted 21s to 22s for gooa to fine. There 
have not been any public sales of safflower. 945 bags Bengal turmeric 
by auction were withdrawn. Privately a parcel of Bengal has sold at 
18s 9d per cwt, cash. 
SHELLac.—There is less inquiry, and prices remain unchanged. 396 

chests by auction part sold: Native and re2dish orange, 6/ 2s 6d to 
6/ 7s Gd; liver, 6/ to 6/ 2s 6d per cwt. 

Merats.—Prices have been generally steady, but with quiet markets. 
The chief exception is copper, which shows some advance, and the 
English smelters have raised qnotations 3/. Several contracts have 
been made in Chili at 66/ t. 66/ 103, according to terms. Wallaroo and 
Burra quoted 74] to 75. Tin has been depressed. Straits sold 
upon lower terms, viz., 129/ to 130/; to arrive, 128/. English may be 
bought at a reduction on last week’s rates. Spelter steady, at 
171 17s 6d to 18/ 58, with a few sales. For delivery, 17] 10s to 18/. 
The prospects of peace have as yet but slightly influenced the iron trade. 
Rails continue in demand, and the requirements will, sooner or later, 
be extensive. Scotch pig is quiet at 52s 6d cash, and 53s per ton 
one month. Lead has been steady at last week's quotations. 
Jute.—The business for arrival has been moderate in extent, chiefly 

at prices ranging from 19/ 10s to 23/, and some fine marks as 
high as 26/73 6d. On the spot t:e transactions by private contract 
are limited. 8,950 bales at auction about two-thirds sold at 2i/ to 
254 158 for good ordinary to good, the latter qualities being dearer. 
The stock of jute here is further reduced to 13,600 bales, against 
57,600 last year, 88,220 in 1869, and 93,800 bales in 1868, at the same 
date. 
Heur.—Manila is quiet, with small sales at 43/ to 481 and 52/ for 

Sorsogon. 38 tons Petersburg clean by auction part soldat 33! 15s to 
34/ per ton. 
Tomneninoslitee market is very firm and rather tending upwards. 
Calcutta now quoted 61s to 6ls 6d. Sales to arrive are reported at 
62s to 62s 6d. Black Sea off the coast has sold at 6ls 6d to 61s 9d per 
ewt. 

Hipes.—At the public sales yesterday 220,850 East India hides, &., 
went at steady rates for the better qualities and rather in favour of 
buyers for the common. Buffalo, of which the supply was small, met 
a steady demand. 

O1s.—Olive quiet. The crop is less than had been expected. A 
cargo of Ionian Island has sold at 45/ 10s for United Kingdom. Sperm 
steady, at 84/ to 84/ 5s. Common fish oils as before, and prices partly 
nominal. Pale seal, 36/ 10s; cod, 35/ 10s to 36/ per tun. Linseed oil 
firmer: on the spot, 31/58; April to June, 32/ 103. English brown 
rape quiet, value on the spot, 44/ 10s to 45/, being lower. Refined, 
471 to 47/ 108; foreign, 50/. Cocoa-nut has been steady. Ceylon, 
40/ to 40/103. Cochin is dull and high in proportion, viz., 45/ to 48/. 
Fine very scarce. A good business has been done in Ceylon for 

arrival at 41/ to 41/ 5s. Palm remains dull. Fine, 38/ 10s per ton 
wnwards, according to quality. 
ee aenae spirits, 37s; French, 36s 6d per cwt. 

PerroiEum is very dull, at ls 5d to 1s 5}d per gallon for refined. 
stock keeps large. ? 

be otations of Petersburg experienced further depression TALLow. ; é 
since last Friday, but a firmer tone now prevails, : and prices have 

partly recovered with a steady demand. This morning prices are as 
‘ollows :—44s 6d to 44s 9d on the spot, and March-June 44s 9d to 45s, 

and last three months 46s percwt. The public sales to day will con- 
fain about 1800 casks, the bulk being Australia. 

THE ECONOMIST. 

About 6,000 chests sold out of the 9,660 

only mixed and undesirable lots selling 

throughout. No parcels of really fine Bengal sold, but the few chests 
of good middling to good realised fully 4d recovery. Oudes and plant 
Oudes of tender coloury kind meta ready sale at 3d to 4d advance, but 

during the last few days went irregularly. Kurpahs, as the most de- 
sirable class of low priced indigo, were in very strong demand, and 

PARTICULARS OF TALLOW—Monday, Feb. 20, 1971. | 
1868. 1869. 1870. : SFL. 

casks. casks. casks. ‘ casks 

} 
} 

Steck this Gay......-ceewrsevrre 31982 w 40,188 o. 25,494 .., 35,483 
Delivery last week ............... 3,151 ... 2063 . 1216 ... 2303 
Ditto from 1st June Seer eseceree 61,215 oe 72,932 ~~“ 67,301 = 88,924 

last Seer eweee evesesee 1,232 eee 1,388 wee ~~ oe 495 

Ditto from let June .......0... 74466 ... 91875 «. 62.668 .., 90,207 
Price of a Seeceeeeeseeese sereee - 4239d ... S5e6d ... 46s Od oop the Sd 

Price of a iisetenseneniteinatiiel 43s 9d oon 46s 6d -- 463 6d eed 4538 Od 

POSTSCRIPT. Fripar Nica. 
Sucar.—The market closes flatly. 183 casks W.I. sold,| being the 

business of the week. A few lots crystalised Demerara by auction sold 
at 358 6d to 38s. 449 bags Madras were taken im. 2,080 bags Jaggery | 
withdrawn. 502 bags brown Bengsl taken in at 24s 6d to 258 Gd. 795 | 
bags refined grocery Barbadoes were mostly bought in. A floating cargo | 
of Bahia sold at 25s per cwt. : 1 

Correx.—641 casks 41 barrel« 366 bags plantation Ceylon sold with- | 
out material alteration from previous rates. 535 bags yellowish native || 
Ceylon at 57s 6d to 58s. 48 casks 320 cases East India part sold at || 
63s 6d to 74s for greyish to colory. 925 bags Rio were taken in. 448 | 
bags Jamaica bought in at 57s 6d to 58s per owt for good ordinary. 400 i} 
bags St Domingo taken in at 53s to 56s. | 

Rice.—5,777 bags Rangoon by auction. ; 
Ware Perrsr.—A large demand for white, and 6d per jb paid for | 

| 
Singapore. 

SaFFLOWER.—205 bales Bengal were chiefly taken in. 
O1s.—762 casks cocoa-nut by auction chiefly sold. Ceylon, 403 3d | 

to 41s 6d; Sydney, 338 to 37s 6d. 273 easks palm sold at $7s 6d per | 
ewt for good. 

TaLLow.—1,380 casks Australian by auction, chiefly sold at about i 
last Friday’s prices; mutton, 41s 6d to 43s 6d; beef, 40s ‘to 41s 6u. 
463 casks South American were chiefly taken in. 

ADDITIONAL NOTICES. 
Rerinep Sucar.—The home market continues quiet, with little | 

doiny. Dutch crushed is without any particular change, buyers hold- 
ing back at present. 

GreEeN Fruir.—The report of Messrs Keeling and Hunt states that | 
on account of the limited stock of St Michael and Valencia oranges they 
have further advanced in price, and which is likely to be maintained. | 
Lemons of good quality in demand. Seville sours scarce. Barcelona 
nuts in request. Black Spanish and Brazil without alteration. Large 
arrivals of West India cocoa-nuts, and prices well supported. 

Dry Frurr.—The market for currants has been active all this week, | 
and shows 1s to 2s better prices, with prospect of further imptovement, 
owing to the continued recuction in stock. Raisins are very firm. it 

CoLontaL Woot.—The sales are closing without much change in any 
way; competition continues active. f 
Fiax.—Market firm. 
Hemp.— Market for Russian very quiet. Manilla, good quality, 

scarce, and commands high prices. Since last week’s sales of common 

———— 

quality, several parcels have been sold at an advance of 2/ to §/ per ton, | 
in some cases even higher prices have been obtained. ee. 

Szeps.—The seed trade is not very active, but prices are firmly | | 
maintained. | 

ToBacco.—There has been rather more business doing during the | 
past week in North American, but the total sales have only been of a | | 
limited character. Prices continue steady, and holders of good | 
descriptions demand full market rates. In other growths there has | 
been a fair business done. Prices of some descriptions have advanced | 
considerably. | 

L#ATHER.—There was again a small supp!y of fresh leather at | 
Leadenhall on Tuesday, and although the transactions were not 9n a large | 
scale, the demand continued good for the articles which havé recently | 
been the most wanted. Light crop hides, light English butiss, bellies, | | 
English and foreign, light dressing and shaved hides, and heavy i 
calf skius were especially scarse and in request. Prices were weil | 
supported. | 

Merats.—We have somewhat stronger prices generally,) but not 
a great deal of business. Copper has improved by about 2/ a ton || 
all round. Tin has been rather neglected, and prices are, a shade | 
easier. Iron is steady. Spelter is a trifle dearer upon a good home | 
demand. Lead is firmer by about 2s 6d per ton. Tin plates are well | 
maintained, 

TaLLow.—Official market letter issued this evening :— 

y PROVISIONS. 
A very inactive feeling hag prevailed in the trade during the week, | 

ea 
ON TIE seccncenersescnssescceomennieanadl qnacceteendtacceseccos 4.0 
Fat by ditto SOOO EOE E See E ETE EE TOTES EOS CO EOE SDE OOOO ES ETE O SS EESS SSO SEOEETS 2 : 1 | 

Faetiowy Mentiam. 100 idiccccécsipisccccemnicntaenailaanabh eneccccsses - 4:0 
33.6 : 
17:0 | 
19/0 
6:0 

Impoits for the week, 2,228 casks. : | 

| 

r 

| 

} 
j 
, 

} 
and prices of most goods have had a drooping tendency: Prime | 
sizeable Waterford bacon we quote 1s less, being 63s, f.o.b.; heavy, 60s; | } 
ditto Cork and Limerick, 60s, landed. Butter trade very limited. Fine | 
English cheese sells well xt high prices. Cheddar, 92s. Cheshire, 90s. 
Hams are very quiet. aa 

METROPOLITAN CATTLE MARKET. | ib 
Monpar. Feb. 20.—The total imports of foreign stock inte London 

last week amounted to 3,952 head. Ia the corresponding week in 1870 
we received 3,426; in 1869, 6,612; 
4,118 head. 

There has been a want of animation in the cattle trade to-day. I[:- | 
creased supplies of steck have been on offer, and prices have favoured || 
purchasers. The supply of beasts has been more liberal, owing to the || 
arrival of a fair number of Spanish. In all breeds sales have progressed | | 
slowly, at a reduction of 2d per 8 lbs. The best Scots and crosses have | 
been disposed of at 5s 6d to 5s 8d per Slbs. There has been a fair show | | 

in 1868, 843; and in 1867, 
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of sheep in the pens. Trade has been dull ; but prices, although tending 
downwards, have not been quotably lower. For the best Downs and 
half-bredé the extreme quotation has been 6s per Slbs. Lambs, of 
which a fair supply has been on offer, have sold at 8s Sibs. Calves 
have been in limited request, and the demand for pigs-has been inactive. 

METROPOLITAN MEAT MARKET. 
Per 8 Ibs by the carcase. 

hk sd sa sd sd 

Inferior beef SOOT ECO ORE COE OC ee 3 4 to 4 0 Inferior mutton ee eeeeeeeeeeree 3 4 te 4 0 

Middling ditto .....0....secse00 4 0 4 6] Middling ditto..........0008-- 4 0 4 8 
Prime large ditts eeeeeeee eeee 4 6 4 10 Prime ditto Seeeeer eer eereeseeees + 8 5 0 

Prime ema}! ditto ........000 410 «5&0 } Large pork cco ccsccccercorvoceeS 4 4 4 
Fell ‘custememenienen 2... 4 Al Gee Cmte 8,8. 2 

Lamb, 7s to 8s, 

HOP MARKET. 
Boroven, Friday, Feb. 24.—A decidedly quiet feeling has pervaded 

the hop market. The business transacted has been less extensive ; 
nevertheless full prices have been realised. Mid and East Kent, 40s to 
140s; Weald of Kent, 40s to 75s; Sussex, 35s to 70s; Farnham and 
country, 75s to 112s ; olds, 20s to 50s per cwt. 

POTATO MARKETS. 
BorousH ann Srrraurieups, Friday, Feb. 24.—Fair supplies of 

potatoes have been on sale. There has been a moderate inquiry, and 
ces have ruled as under :—English Shaws, 80s to 110s ; ditto Regents, 

0s to 908 ; Scotch Regents, 75s to 90s ; and Rocks, 65s to 75s per ton. 

LIVERPOOL MARKETS. 

WOOL. 
: (FROM OUR OWN CORRESPONDENT.) 

Fray, Feb. 24.—There is no change to report in our market this 
week. The inquiry for home consumption continues fair, but the 
lightness: of stocks precludes transactions from assuming any im- 
portance, 

OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, Feb. 24.—At this market to-day wheat was 1d to 2d dearer, 
with a good consumptive demand. Flour was a shade better. Indian 
corn and beans rather worse to sell. 

Wakefie.p, Friday, Feb. 24.—At this market to-day wheat was held 
firmly for last week’s prices, but the demand was chiefly for fresh reds. 
Barley in less supply, and fine qualities fully as dear. Other articles 
unchang2d. 

Che Gasette. 
Turspay, February 21. 

BANKRUPTS. 
Thomas Hutchings, Alwin road, Lewisham road, contractor. 
Alexardér Van Praag, Crown street, Soho, tobacco dealer. 
William Davies Beckwith, Bury, Lancashire, wine merchant. 
Edwin Crossley, Halifax, boiler maker. 
Thomas Davies, Merthyr Tydfil, innkeeper. 
Frederic& Bailey Egan and Walter Raynham, Manchester, comedians. 
David Grid Cleckheaton, Yorkshire, cardmaker. 
John Wiliam Higgins, Exeter, cheese dealer. 
William Howard Irwin, Northam, Devonshire, butcher. 
Frederick James Roberts, Birmingham, accountant. 
Percival;Frederick Spear, Warsash, Hampshire, cement manufacturer. 
Jane Stow, Nelson, Lancashire, plumber. 
Maximilian Whatman, Northiam, Sussex, farmer. 
William ‘Sproston Wood, Oxford, victualler. 

SCOTCH SEQUESTRATIONS. 
Adam Lumsden, North Middleton, Edinburghshire, builder. 
Alexandr Rattray Brown, Govan, hatter. 
John Pajtison, Glasgow, calenderer. 
Andrew Steuart M‘Allan, Glasgow, eommission merchant. 
William ;Haggart, Dundee, wine merchant. 
John Henderson, jun., Helensburgh, ironmonger. 
James Strang, Bathgate, Linlithgowshire, spirit merchant. 

THE GAZETTE OF LAST NIGHT. 
i BANKRUPTS. 

John Hamilton Glassford, Great St Helen’s, merchant. 
John William Malam, Mount Ephraim road, Tunbridge Wells, Lieu- 

tenant in Her Majesty's 5th Regiment Royal Irish Lancers. 
James EFjenry Eden, Albion hotel, Edinbridge, hotel keeper. 
Thomas’ Wood, Warryfield farm, Walford, farmer. 
John Casroll, Chapel street, Bedford Leigh, draper. 
William ‘Lesley, Portobello works, Sheffield, pearl and ivory dealer. 
i Pickering, Thirsk, py 4 
James Kedferr, a = ealer. 
Thomas Stevenson Usher, Yeadon, doctor of medicine. 

i SOOTCH SEQUESTRATIONS. 
John Gordon, Glasgow, potato merchant. 
William!Barry, Bernard street, Leith, photographer and artist. 
James Moon, Dundee, merchant. 
Frank Simpson, Glasgow, bookseller and stati oner. 
Richard Craig Falconer, Dalkeith, tinsmith and plumber. 
Andrew Reid, Trochrie, by Dunkeld, turner. 
Margaret Wilson and Sons, Hawick, wool merchants and skinners. 

—— 
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[Feb. 25, 1871. 

STATEMENT 
Imports, Exports, and Hi Consumption of the following articles im the 7 

. weeks Bs Feb. 18, 1871, showing the Stock on Feb. 18, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

British 
Plantation. 

11472 
1142 

1708, 993 | 8365 

653 a 

ae 
4699 3603 aes 525 | 

Cuba & Hav. 392 1183 996 
er hes 155 143 

P. Ri 104; 1034 
a 40 | 5961 | 

RUM. 

| RTED & De- 
IMPORTED.  LIVERED 70 Vat.) Home Consump. 

West setts! 
East India...) 45225 | 96985 | 20610] 61245 | 6130 
Foreign ...... 13095 | 9495 | 11565 5895 | 1895 

EXPporRTeED. 
Vatted ...... | 168705 | 177075 | 129555 | 126765 | 26145 

Total ...| 422145 | 626085 | 278595 | 373015 362350 | 423020 |1872880 |2159990 

COCOA 
ee 

IMPORTED. | ExporrTsEp. 

cwts cwts cwts | cwts 

B.Plantation 553 2953 237 | 1102 
Foreign ...... 2993 3904 2909 | 3070 

Total ...| 3546| 6857| 3146| 4172 

tons | tons tons 
52 248 1386 

1562 | 13291 | 13658 
629 3162 3727 
34 738 428 

14207 | 47937 | 54849 
PEPPER. 

tons | tons tons | tons tons | tons tons tons 
White......... | o ne 133 150 705 573 
SEE cnssneetnl 754 1384 1121 

NUTMEGS.. 
CAS. LIG... 
CINNAM’N. 

PIMENTO.. “ie 

LOGWOOD)| 3284 467 ove eve 
FUSTIC ee 

Se. 

oe 
Se 

Be 
a 

ce £ 
a | 

<2 peewee 
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COMMERCIAL TIMES. 

; WEEKLY PRICE CURRENT. 

by an eminent house 

LONDON, Friary Evestne, 
Ashes—iuty free 8 

First sort Pot, U.S.pewt 0 
Montreal ........cccec.c00e 31 

First sort Pearl, U.S...... 0 
Montreal 32 

Cypge-taty 14 per B 

Grenada Svenocsscoooooooce 47 

Guayaquil Seeececererceseeee 45 

Brazil—Para Seeeeeereeeeese 48 

Bahia Soe ereeeeeeeeesesee® 39 

Se eaaine 
BD ccisetenctes ewt 76 

oy sane 538 

ereeeseceee 

good to TRE. cceccscceseccecss 90 

ative, fine ord. 

~ 

ee 

et 

FESSS Boece eccoes cocoon 

ag Fens 

middling to tO finesceseenee 6 
a ordinar y- oe 

N nary eeeeeeeseeeeree 56 

Mysore, stamtatbon: Macas we OO 
Mysore & es native 5¢ SeFETassa 

COuoomonm Of093 SCF990 SSOSsoSoSooOoan 2c osooSo 

iat 
E a ti ii & 

eeeeeeserese low middling 
fine and fine fine ord...... 55 
good ordinary 

a 33 

Se Seeeeeeseseeeeeosoeee ordinary 
Costa Rica and Guatamela, 

.ord, to fine fine ord. 59 
middling to fine... ........ 66 

Cuba, Porto indy &c....... 58 
Drugs and Dyes—duty free 

Aloes, ee cwi 60 

Bark, aie, pale.plb 1 
M.v.-percwt 6 

Campher, unrefined ...... 68 
Castol oil, Ib 0 good pale. 

SeeeeeeereeeeeeeereseeeD 

CocHINEAL 
essceses per 1D 2 

OBER cccccccccccccceces |B 
Lac fine.. 2 

© 
Bengal .........percw 20 
M PP) 0 

ooo O8f°9 SOSSOSOOASeS FSO SeCoe 

a on 

4 OD 

> Sono 

a no 

China SOCCSCC CESSES OEE OE Ee 

Terra Japonica, Cutch 20 
Gambier See eres eee Ceeeee 15 

uty free £ 
RAZIL Woop ...per ton 70 

Fostic, Cuba eeeeereseeeoees 

Jamaica Se Cee eee eee eereeee 

Loewoop, Campeachy... 
Jamaica SOC C CET ORE ORE eEee 

RED SAUNDERS ..<..seseee0 
Sapan Woop Seeeereeoeseces 

Eggs-— French seeeereee 120 0s 0d 080d 

Fruit—Coxrrants, duty 7s per - 
6 

SOOCSCOCOCSEAMOCS NUM OCLOAwWoe CuUuScocoozweacon max CHORMoncoReaooSds wwe CoOUuanoneco 

Patras SECS CORE ESE E EEOC Ee 32 0 

Vostizza COPS CH HPO ee eeeee 33 42 0 

SRC ESO SCOOT. Cet SOe 32 ce 0 

: Gulf SPORTS ESET ESTES EEE SEee 2 36 0 

Provincial wommnetatt 32 23 0 
Figs, an. Say 7s per cwt 

—s ewt d aS? 0 0 0 
Pura < 8 

eeteeeeee 0 0 0 

Seer eeerereee 0 0 

Raismxs, duty 7s per owt “ 
Valencia, new.........00. 33 
Muscatel See Cee H Eee SCE ee 23 

SmsTae, red & Chesme 7 
enn SoSH RHR ECE ORR eEEe 8 

8t ‘Michaeh 1st quality, 

pete quality......... 8 

Uses? areiacyat ' 
Bicily eeeeeeeeoere 6 

Lxmons _ 
Messina.........per case 19 
—- nuts,..per ae 32 
panish TLULS...ceceeeP ir 30 

Brazil MPR cocococccocnsceos 39 

Coker nuts.........per 100 19 

Riga K pin ton 5 MOS 
8t Petersburg, 12-head... 53 

Egyptian, govt govtdressed... 0 
naire ra eee 0 

—— :>, per ton 34 10 
WtBOb..coccoccecocecescsns 21 % 

eocecoucescoso woeneo FPoooso Sco So ceooce 

CSSSSeenrehGeBto cobSoomtheBR ached "SEE 

CHINA ZTABB.00...000--e000008 8 O 
; du te SOCCE CSS Ee eee TEE TEESE SCOES 1 9 

ODBssseenee te eeeeees 16 0 

oe ee 
i 8 O80 SO eee eeee etee 12 0 catting 

Coir—Yarn, good & fine 45 0 
OF, 60 [AIT covesesereecers 29 10 

tibre SOCSe Ke HOSS COR C RO SET SERS 29 

rope Seeereeereeeereeettonce 

Fur ce cseese « seeewsetereer 30 0 

— 

cFocceSoSeceoSoo @eccoocooaw# cooac GSBOoao Roooo 

prices in the following list are 

Sani 

&Cow,prib s d s 4d } Seeds~ sé€@ead or s @ a 
B. A. and M. Vid. dry 03:0 0! Cuempudnsetee $e! Subbu st és 
Do & R. Grande, © 5b 0 6 CANATY osnrecoeeees per qr 45 © 50 0} 12to 14 Ib loaves ......... 0 0 0 9 

Pepa Satin § 8.8 5 Coriander sesecceereerseee 22 0 24 0 Wet srerservecenee 89 9 0 0 ws ¢ pam. oT 8 Linseed, per qr 57 0 60 0 PHCCOS wveeseenn 32 6 37 6 

Australian... oH 8 Saker” — 3 8 °° Wweynteate” °° 
Fae ea eroesrnene sane S “ : : Mustard, be..np buch 14 : 16 ° Fay oven, ism 9 ¢ 00 

Sr eeeeseees eeeee SPO SMe eee eeeeeee 0 0 0 

Kips, Russia............. 0 8 O11 Rape, per last of 10 qrs.£45 9 47 0 at sd ermegeraan taney ® 96 
8. America Horse,phide 6 0 13 0 | Silk—duty free ¥ sdsda St: OP" init © @ 0 

Bengal............perlb 2 0 9 6 : someones BS ¢ * : 40 80 45 BD....secee : ® @0 
Oude Seeceeeees cevecseseeses Seer atee Te ORES ERAN E RD e 60 

M: Sete sec eeeereeeeenes : ; ; : ne Sree 5 9 24 0 ececagecorsessecoslee 25 9 28 0 

a 1 2 7 5 Cie, oe esssoorcs a ; = : D Treacle... d, £0.b. in Ho i¢ 6 iv 0 

anilla See eceseceeceseeseens 0 0 e 0 ee rors Ss z ; = $ oa 8804 Cenc eetececoes 80 6 0 0 
ws— evecee SCOT Cee O ester seers 49 6 0 0 

Crop hides,..30 to 45 Ibs : it : : Fossombrone .....s0s0++s . = : Neer crushed ..... 2 : 0 0 
om OS reeeeereeeetseeses & etushed eeereecseces 0 

ee Butts 16 = : ot _- Milan le a 0 32 0 No. Sekt On wi ie iad @ 9 ; 
ANZINES efined, .0. 

ee “Vine : : : : _ ~ 9 emo . -. : 4and3 : joaves «nw 48-0 50 : 

Calf Skins......28 35 110 2 7 Milan & Bergam 18-20 32 0 38 0 a. : 
do 40 @ 2.4 3:2 Do. 22-24 32 0 38 0 T T. 
do 8 101 22 Do. 24-28 32 0 38 0 ronneaamt © @ 8 8 

Dressing ee ee Do. 98-32 32 0 38 0} pen is FC... 44 6 4 9 
Shaved 0 cic 141 7, Trams—Milan, 22-24 ... 32 0 26 0 weeds > 2S 
orse es, . 2 1 5: Do, aes 32 0 36 0 8e Seeeree Se0e8 

do Spanish, perhide 7 0 18 6 | Baortas—Shortreel...... 33 6 41 0 | © @&—duty 6d yer ib 
Petersburg, pr lb 1 2 1 7% TANS. .cosccccccesscsceses 6 0 8 1 resenransereresessvecce O 5 28 

India wousienas 0 ~ 1 10 duty free Ni a tines 1 0 2 6 

orrenpren és £6 Malabar, &c......perlb 0 6 0 6} Flowery Pokoe. oi : : 

Sheating, bolts, &c..78 © © 0 White ec" 8 TE Lg | | Orange Pekoe...ce 0 6 2 6 
Old nemresnns OO ggg | PimmwTo, duty free ain nes 388 Tough cake... 74 © 0 0 wid endgoal..perlb @ 3 0 2} 00 ChoW 4... 0 0 0 8 Best selecterwnrnsenee 75 9 0 0 | COEAMON, ds free +e es ¥,common wa. 0 6 9 8 
ey Oe Malabar & Tellicherry 2 8 3 0] — {het FoOdwom-wuw 0 0 9 0 

Nail rods sn... 710 715 | Casme Liomma, daty wend Se tae 
Hoops... amet aes Lae FrOC.smesssssoeeespOt WHOS 0 109 0 Hyson ae. ° 3 6 
Ghects ...c.cccccne 9 0 19 0 | SHOVES duty free Young Hiysss....... 611 2 

Pig, No. i, Wales .. g10 4 0 tn Imperial swenenenenenee O10 3 ‘ 
SOS SERE TE SE ESE ERCe 6 5 a 4 #00000 wecessecces 

SI sock oe raters a ce ae iaomaeie oS Ys aeiiediease. a ais 
ees 1 Clyde... ote com....pewt 25 0 26 0 | Timber—Timber and 

ent AE OB neonate 4 
SOeeceeeseeccecseeces 15 0 6 Ma Sane... er 2 yy 8 x Riga fir — 64 oe 6; 0 

red lead ......scereeee 1910 0 0 - ae g ~eesepemrrtion cmee : aalinds “96 0 (0 (8 sogmnen, Ov Den p lll 40 Wedish fir.......sccsccveee @ 55 0 

patent shot 000 2210 0 0 aie duty 10s 2d per gal. Gussie red i 56 = : 

Snes Uetaiiinices 140 lado 151025 OP wrennnee 210 3 0 — small €5 0 75 0 
infaegeo se ie 0 eo | Mis = monn $9 210] MBmewksCanDdpine ts ¢ 0 9 rt tee Tes ne Se CeCe eH eT eee Ce SOFC eR Cee eet Heres 5 0 

en ee oe 18 0 18 10 a ceneee : : : 2 aan coos 78 0185 0 
ward — seecee 9 can OSs career oeses o 0 149 0 

my gem dona : . East India ene 1 5 1 6 Indian teake ............. 0270 9 
aan onne iP Foreign Mone S088 Wainscot logs 18 ft cach 48 0105 9 
ae 000 Brandy, duty 10s 5d p gal Deals and Sawn and P: Wood 
eee emerereesereee ee Vintage of Dita. 6..5..8.¢4 Norway, Peterbsgstand £10 0 12 1) 

Tin PLaT oe perbox d d lst brand 1868 eeveee 6 4 6 5 Swedish CCCC ECCT St Ee cereeses s 26 12 0 

Charcoal TC. x £ > ‘ ° in Di iww € T..69 CD ee wl 10 13 6 
Coke, Ic ae 6 25 ‘ 1865 eorcee 7 6 9 0 Finland SP Cee ereeerereere se 7 0 8 0 

a bane Camm, COMMON sseveseensee : ‘ : : Canada eaitiestbint “ . u 10 
om z 8 £ 8 TE cccvecesecccccesersee oo == PPOreercescese: see 2 10 

— covseseesPertun 84 ° 84 5 etek Beoekaien . : : : a _— seoreoen Ha 6 10 
matter......0». oe 0 0 0 f.o.b eac crores 23s 0 

South Sea ..scccccovseee 3510 0 Q | Maltspirits, duty paid......12 0 14 © | Staves 
Seal, pale ........0.00040- 3610 87 9 | Sugar—Per cwt—Duty paid Baltic, per mille........ £170 918) 0 

= eognedescee: svssessees BO 10 36 0 aie ~— i ; 2 d ree aden 75 : 77 1@ 
ast Pd uvevactncind’ 29 0 29 10 grocery y OW «oeres 7 6 VaCCO y P 5 8 a 

Olive, Gallipoli.......s00+ = 0 50 10 refining ..... 4/,4/9 45/2 0 3 6 Le = lb, bond 06 @ 9 
Sicily ..cccccvcccccccseceee ° 00 Foreign Musovado, ow 2 ss concesicn O Ch O 8 

TE cesccodece a guliade le ao 6 fine yel. grocery ...5/3 34 0 37 6 ridimapteas 0104 
Raven’, peauatntie soveree 40 0 47 0 imines teh A ADRES 26-0 34 6 Kenic leat amuse . . 0 10 
aes ale (foreign) 50 0 0 0 tius, cry mi. 3 seereenes 8 lo 

pe oe 8 5 00 Nos. 15 & 17....00-- 5/8 38 0 39 0 Negrohead ...duty4s¢d 1 2 2 ¢ 
“Deas (Eng.)p ton = ; - 0 aD tewerens 5/3 ~ : = : ee dy 38 & Spe . 64 . 2 

ore Peeereeeceseses 5 _ ~= 200 POT eT ee eeeeesee 9 

Rape, oe 515 610 Syrups, lwto gdyL49&53 30 0 34 6 — cigars, bd duty 6s 6 0 223 0 
Petroleam—per tun lw to fine brown.4/&4/9 21 6 29 6 ; —per cwt 
Crude Pe lvania.. 0 0 0 0 | Bengal,Benares, low te fine American Spirits,wthecks 37 0 0 0 
Crude Canadian ...... 0 0 0 0 white ......000. 6 39 0 French srccsersesecsseee 36 9 0 0 
Refined ......... per gal 1s5jd 1634 Date,lw to fine yi 4986/3 29 6 35 0 weal peueenceeniateete 0 a @ ¢6 

very low —ENGLISH— er pack © 240 ibs 
Daler -Waterfordpewt! Odls0e 0d : DIOWN ...ceee0e oo 19 6 29 0 Weisbrod hee mapas . . 6 

LATIOW cevccseccescceess 150 0 ‘enang, superior yellow cecceesos 0 
Cork, 4ths, new ......132 0138 0 good white.....5345/8 35 0 33 0 Kent fleeces .......0.<0 ® 1 
Limerick ....0cccceceeel18 0 128 0 lowto fine yellow.49&5/3 30 0 34 6 5S. Dwn ewes & wthrs 12 10 13 ¢ 
Friesland fresh ......150 0154 0 lw to fine brown...4/449 18 0 29 6 Leicester d0........00se.0s = @ i810 
American Dew ....00... 90 0116 0 | Madras— Sorts—Clothing pickic& 0 1610 
Jersey Seeeeesereeceeseee 0 0 0 stalised whte eveseed/B 38 0 40 0 COCR ee ree eee ee 0 16 Uv 

W aterf. 0 6 0 ow to fine yellow. 5/3 32 6 37 6 on erececsesessesesce 13: 0 14 0 
0 57 0 Native, low brown to low date 12, @ 1210 
0 96 0 YOLOW ceceeeevene (9 19 0 25 6 Oombing Weir at 1 lw is 0 
0108 0 enter eee 18 6 22 0 ——- eteescetoesten 7 10 - = 

w coccesocecsesce 0 lilg 
merick bladder...... 76 0 82 0 good white......5/3&5/S 6 38 6 Hog matching ...... 1629 17 0 

Cork and Belfast do.. 74 0 78 0 low to fine yellow and Picklock matching... 12 1 0 
oe 70 0 72 0 _ BTCY cenccerensee is = 0 Oe Super do . li . li i0 

0 0 0 brown cvcccccces pees t/@G/? » 0 LONLAL— 8 3 da 

Cask do do 700 00 Manilla, clayed,common to’ , Sydney.-Fleece &lamb 1@ 110 
Pork—Amer.&Can, p.b115 0 120 0 GOO ceccrrcererseeeees / 25 0 96 0 Booured, BC... 1G i lw 
aoa 0140 0 aon covseseseesesest/ 20 0 22 6 _—— ecccctcomce © 4 075 

heese—Edam.....000600 62 @ 72 0 ava— Locks pieces... 9 4 i @ 
GOUda.....ccrcrereseseeeee 56 O 60 0 low to good white... 5/8 37 6 39 0 Slipe and skims ...... @ 7 t 2 
CANter ..ccccccccccoscese 24 0 30 0 low to fine yellow and P.Fip- feos Glia o.L lw 
American eeeeeereseeeees 70 0 76 0 grey seeceseoes coeeseee 6/3 32 0 37 0 Seeeceeeee 4 U l a 

Rice—dauty free Havana, white, above No, Unwashed weece coms 89 SF O1O 
Carolina .......perewt 00 0 0 cccesseccveessesecscnser = 000 Locks and pieces .. 9 3 i 3 
Benge), waite cccccecccsse 10 0 14 0 aon sa Tien bhi We 87 6 39 6 Adelade-Fleece@iamb 6 8 i & 

CATZO vecsorceeese &@ 6 11 O yellow, 12a14. 63 35 0 87 0 Roiccrcocccere 8 2 
Madras seers reueecsecoeseese 9 9 10 6 —_ 7. he 32 6 3&4 0 ep — om %V 43 0 é 

Arracan, Rangoon, &c.. 9 0 11 6 brown 4929 8 31 6 Locks pieces . 0 3 UO 5 
TBVE ccccccrcccssccccrcsescoe LY @ 15 0 Bahia & Maroun, low grey V.D.Ld@Pleeceélamb 0 9 1 10 

Sago—duty 44d per cwt to good white...... 6/3 30 0 37 0 BCOUEO ty BCnveeereme Gi 1 7 
Pearl......percwt 16 6 19 6 ee 20 0 2 6 —— covcsseeeene 0 . 2 : 

tre— ernam, > and pieces ... ¥ s % 
Bengal........«...percwt 26 0 29 0 low to good white. 53 34 6 37 0 Cape G. Hope—Fleece 
Bomoay and ow 25 0 27 0 CLIOW ccovcesccecs 380 v 34+ 0 BDO LADD  .ce.c0s0e 0 ¢0 ii 

English, refined ........ 31 6 32 6 low to fine brown 4/449 22 0 29 6 Scoured £6. ...008 Y @9 1 0 
NiteatTE OF SODA ssw. 16 0 0 0 BeCtr00’ acccoccsees —e 6 Ou Unwasl eG... 9 46 8 CE 

| 
| 4 
! 
. 

Rcashindinaeptetundieatannidanih adios anata ahaa aeeicemns ce aabiaenieen hate ie 7 

pene 



THE ECONOMIST. 

TER HIGHEST OFFICIAL PRICKS ARE GIVEN. 

1500G0, Stk|100 | Do do do7%. se eeeeeeeeeeseee 
8300003, Stk/100 | Do do do Ordinary 

} 
RAILWAYS. RAILWAYS. 

Orprsary Smarns amp Srocns. __ Parersaerce Smarts ayp 8: STooxs cs-Continued. 
: _waas® - . 

Ss is 
ar to | Name. et Name. Ce 

| Bristol and Exeter secesooscccsceee] 92 sas] 22 
Calesemlam ccosccococceccorcesceese --| 88 00 |South Devon. rent-charge....... -./106 
Do Ordinary ‘New, issud at 7 . “ Do annuities, 108.......0-0+-000+| ++ > 
at RI ncsnetnneccecncvspecnsseesnees). BO Do Tavistock annuities, 10s...) ... 
ee eS a Do f1x€d 43% ...eceseererorersees 93 
Nublin and Belfast Junction ...| --- South-Faste:n(Read.avs.1i0s 6d) 23 
East London.......... vsidiaidiictienenda Tip BT, dansiteevatiioandeccnmssnsinnsl: OD 
Glasgow and South-Westero . .{118 Do fixed 44% cosccccesecesecee| OO 
Great Eastern ..........ccersesesssees| 389 Stkj100 [Ta Vale, No. 1 ...cccccscccsesseeee 5 
Do East A glian No. 2.........| 74 100 | Waterford & Central tral Ireland,6% | x 

Great North of Scotland ......... 128 = = 
Great Northern .....0-s0--0-reeser+- Prerevence Sears & Srocxs, wirx Divipexps Con- 

| a . ae Sabeeaal tit $2 } a | FINGENE ON THE Provrrs or wacm SaranaTe Yuan. 

|| 379198¢¢ Great scetomiiaiocts (Irelnd), 104 
| 12255722) Stk/100 ‘Great Western, Consol Ordinary, 77 
12603594 Stk'100 Lancashire ard Yorkshire .......1364 

_ 62500004 Stk!100 |London, Brighton, & 8. Coast...! 43 
|| 77484004) Stk/100 Lon. Chat. & Dover, Arbitration! 1 
| , 283s Stk/100 [London and North-Western.......1303 

776668: {| Stk/l00 London and South-Western......, 954 | } 
| 4392 Stk/100 |Manchester, Sheff.. & Lincolnsh| 47? 

1100008 Stk} 40 | Do New, issued at £50 disct| 
| 40% Stk}100 Ss nis eenccsntresenensevsel 66} 
| 4072G8) Stk/200 id. (Defd recvg no div 

| nnn 10 |.10 Do Def Seeeerews vex 105 G. N. of Scotiand 5 % Pref.,1859) ... 
| 22500068 S8tk|100 Metropolitan District. 30 4820503 a % pref., a seeeerereee| wee 

| gqoodr| 10 | 10 |Metropolitan & St John Wood a. 44 % = = seceseceveceeces| soe 
11316337) Stk|100 |Midland..........cserceserereerereees 1204 +~ ie 2 = ee ; oe 

| 97853) Stk/100 | Do Birmingham and Derby... Lane. & Yorks.,New44% tillJly'7 
261333M4| St«\200 [North British .........c-sssseceee 3a eo 1858} ... 

| j2e90s¢i! Stx\100 | Do Edinburgh, Prth, & Dndee| 15 od ro ae _ oes 
| 1661006 ~tk|100 |North-Eastern a, cvesecenenne (1 47$ am . = tent 
152500N) Stk|100 [North London ..0.. ...-csseseeveeevee/118 = a # oe ove 

10 | 8} Do New, 1968 ..... ...... +| 104 > ne os = 
| 32301468, Stk}100 [morth Stadtentahive... senate oe - = , ‘38 

| “Bet to | 10 | Do New, £10 Shares... — > Lon., Chat.,.&., Arbitrata, 44 %| 45 
|. 9097) Stk|100 [Rhymney ssccsvscssccssssecsescecresee] 60 London and North-Western 5 %|115 
| 1552560 Stk/100 |shropshire Union ss-.scccessscseeee| 65 Do Bedford and Cambridge... 92 

14694254) Stk 100 \Bouth DevON sevsessececcccnsesnnenee] 55 0 Shrewsbury elshpool| 92 
soss80pH Stk 100 |South-Bastern ..........e-00+- 79 — & re # % |109 

Nl Stk'100 | Do Prfa. (Defdrecvgnodiv) |116 a On inn Ee 
13088 /Stk\100 | Do Defd 7'til6%is pdtoPrff | 43 a —. 7 ne., %1 woe 

150y0| 20 | 20 Staines, Wokingham, & Woking) 12 hes es on 

| at) 90 [8 (De G cenncanranentocs| Metropolitan Distt 6 3 m8 
| | preference ...... 1 

250010 Stk: 100 |Waterford and Centra) Ireland)... Do ' B5% preference ......|113 
iy; | DOE corse cee 113 

eee ened 113 
‘ PREFERENCE SHARES A¥D STOCKS. 125227 22; 22) Do5% optl. to convertinto old 

| [1005682) Ste/100 |Bristol and Exeter 4% ............ 2 | Do 5% ont prem = 
S744 S'x{100 (Caledonian 5%, No.2. 9750001 Stk 1 eran E.&G,No 1.5%* 

| | Stkj100 | Do Seotush B. E.. 44% 2068201 Stk.100 | Do £10 guaranteed, 1861... 101 2768871) Stk\100,| Do do Aberdeen, gua. 6% 550000! Stk 4100 | Do Edin., P., & D. 2nd,4%...| 82 
Do Edinb. & Glas., No. 2, 5 %*/106 
Do North British, 5%, 1962...'101 

| 

} 

| 
| 20080} 20 | all |Cornwall 5% 
} 

6000G0; Stk|100 | Do do Midland................ \140 5570003 Stk100 | Do Edinb.& Glas., No.3, 5 ae 101 

eS oie Dede Densovand Arteoath. woe] one 24056001 Stk 100 | "Do kin. d Glas. Ordy. 44 %| 66 
eeerereee) see 1 rti 7 t red \ } 

sas tei leiagow aie Weatr gua,“ | Heoamol Suk up ornare 5 rele 10 
io Stk}100 /Gt. Eastern, E. Count. Ex. No. 1104 | 95130004 8tk)100 | Do 5 % sssecceeessvs intiisasemanlal 9600008 Stk|100 | Do do do No. 2... wvvevseee/ 103 | e| 3| DoNewsleke5% CouJanve 

| GALSE7F Stik}100 | Do d0 6% sevveere-e-ssvveereeeeeeee 19 | 7 sijuop |Marh Londen, 4h % (max 5 Splice 

S000 sixiioo | De Nortel & one en Stk}100 |North Staffordshire, 5 % ......00+| .. 
70H) Stk/100 | Do Norfolk 5% Ext. 1846......| ... |  913000/| Sth|100 |Rhy mney, 6 %, 1864 ........0000...{108 

80506 Stk) 100 Do do 5§% Ext., 1847........0002) se 3000007! 8tk/100 South-Eastern, 44%, 1859, No. 2| 96 

| Stk/100 | Do do 5% Wav. Val. 1847 ...| .... | 9990002) Stki100 | Do %, 1962, No.3| 
1288¢:08) oo = - > e. Garvie, “~ sector] on . 591 Stk/100 | Do 5 %, 1961 ....00...|102 

Rio pe x ge Ex. 4% -..| ... |  7Q9000/| Stk/100 | Do 5 % Charing Cross, 1863...|101 
| tsoeacae Sta lheo Creat Norte B% cigar sar |tTS | 258201] Sth |100 | Do 5 % 1864... .-seceneceneovene/1OB 

’ at pm...) ... | ° 

Do 44% do fs eh eda. : 6300007) Stk|100 Victoria Station & Pimlico, 44%] ... 

= * Failure of oe oividends in any given }-yesr not to be 
Delonte. Bead. pant xe% ““* | made good out of the profits of any subsequent 4-year, 

3000908 Stk/100 |Great North of Scotiand, 1st pref.| ... SS ee 
18291007) Stk/100 |Great Sth. & Wst. (Ireland) 4% 

Gt. W.—Rent-chargep er gua.5% 109} Lrxgs Leasep at Fixep RENTALs. 
Consolidated guaran. 5% |109 es Lancaster and Carlisle,44%......| . | gs Lessiog (23 

Lancashire and Yorkshire 6% ....1 2 3 Name Co Sr 
Do Barnsley, 738 100% ......| ... & i é| | Companies. =A Do 6% (East Lancashire)......(142. | —————— 

Stk 100 Birkenhead ..........00.+000. Lan -W&£G.W 92 
London & Brighton,5% gua.,No.1! ... 100 | all | Do 4} % Pref. ............| Do ...... ssevee LOZ 

Do 5% esncescnccesssedells MN cco Stk 100 Buckinghamshire . soseveeee LOn. & NW...) 95 
SE ee anevaeenninll’ ests Stk 100 Chester and ne @4 DOs at 
Do 5% sidecsesepsch ties: Stk/100 | Do 5h %  cccceeeeee | Tt iheennmatl 

ND se evensnverretnhingstisien Stk 100 | D0 5% cccececeseese D0 ssveesccsnee| 
Do 6% do (Ww. E _ & C. BoD wad com Stk: 100 ‘Clydesdale, guaranteed... ‘Caledonian eos} coe 
Do 4% G0 1850....0. secsceseese.c} .. | Stkil00 ‘Colchester, Stour Valley|E. Un. & G. B| 

London & N.W. .C.ANuneatons% 115 Stk'100 Dundee, Perth, x Aberdd | eta on | 70% 
London & 8. W.,7% , late3rd Shrs.\150 8tk100 Do Preference . encnvinundts 

ena per.anns.of 2s6d)) ... ones Sgie anypbeeees De encsencveses} ose 
os ai . 6 %... Great Northern 136 

Do 25 | ail ‘Gloster and Dean Forest Great Western) ... 
Do & ux eed Stk 100 Gt. Eastern,Newm &c.5% Great Eastern.| ... 
Do do redeemable 6%) ... Stk100 | Do E. Anglian B 6%...) Do ...cccccoces| see 

Miland oe Diicccisoce 140 100 Do do Cc 7 % eeeeeeseesee. Stee eeeeeeee! cee 

Do do No. 1, 5 % a Do SReeeteeeeee| See 

50 | all ‘Hull and Selby ............. Nrth.-E.-- York/113 sveceeee. 104 
do 44% irredeemabie ....../104 Stk/100 |Lancaster and Carlisle ... Lon. & N.-W...|230 

Do Leicester & Hitchen, 4%... 93 Stk)100 |London and Blackwall ... Great Eastern.|100 
North British 5%, No. 1 eeeeeeees 06 Stk 100 Do 4h % Pe eeeeeeeereseeses Do weeneeeteee| see 

Do E. & G. 4% 8. & D. .........| 83 Stk/100 |London and -+» South- 63 
pe N. B. Sate hy peace = Stki100 | Do Preference ............ aenesececes| coo 

n deceatnedl 100 |London, Tilbury, & South. Peto and Co....| 95 
rn--Consolidated4% | 94 Sta /100 |Lowestoft gua. 4% ...... Great ern..| ... Do 44% a ovinoccceses Oe BeRI100 | DOC % .cccccccccesccccceese! siliidigeiindh sian 

Do oe MAT sonnet bsce all |Manch., suxton, & Matik.'1..4N.-W.4& M| ... Do St comes —_ Stkj100 |Midland, Bradford, Pref. Midland .........| 95 —— ~on — A, 5% |113 a = Mid cena ge cay oool hn. Co, & Dricccl sco 
ecteseubeves al othern 5 Great. 

De West Hartlepool Peete eRe ee ee G+ 50 all Do 6 % ret Sn ” 

[Feb. 25, 1871. 

Che Economist’s Railway and Mining Share List. 
RAILWAYS. 

___ Lanes Leasep at Fixsp Rentaas—Continued. 

gis Leasing g 
ec —_ Name. 

eit Companies. 3 E 

Stk'/100 |North- — Hart -E.—Berwk.} ... 
Stk 100 N.-West. A perp -pref. 5 eereeees 114 

Do B minimum 1} % ... eacenscee'»-| OF 
Stk 100 |Notting. & Granth. R& C Great Northern} 95 
25 | all |Preston and Wyre ........./L.4N.-W.&L.Y| 47 
8tk/100 |Royston, Hitch. and Shep |Great Northern/135 
Stk 100 eereeee & Herefrd. ry & rad ern 

D canepeooascnangecunstena jo WY acccee 1 
Stk 100 |S. Yorkshire & River Dan|Manc. & 
Stk100 | Do 4% guaranteed ... 
Stk| all | Do5 % guaranteed......; Do 
Stk 100 | Victoria Statn. & Pimlico/Gt. Wstrn., &.) ... 
Stk 100 |West Cornwall ...... «+«ses| Associatd.Co,'s| 67 
20 | all |West London, Class A ) |W. Lon. Ex. (;| 15 
20 | all | Do‘ 1a8s B........0s0008 > /Lon.& N.-W.< | 25 
20 j all | DoC assC........,..0000) | & G. W...... st 
Stk/100 |Weymoath & Portland ...|G. W. v.& 8.-W. eee 

Autho- ¢ | 3s 
rised E 3 Name. Sr 
Issue. GG = 

8326737 Stk 100 |Great Eastern .........-.-0+0---4 %) 93 
15000008 Stk 100 | Do A, .........cccccsccseesesseeed % LIL 
15000008, Suk 100 Do 1867, redeemable moore % 110 
28362753 Stk 100 Great Northern .....0....+-++04 % 100 
27426533 Stk 100 
2079715) Stk 100 ennocuveepapncccoavenecqsnases 
1009297% Stk,100 Lancashire and Yorkshire.. 4 %| 90 
1306239s| Stk 100 |Lonaon, Brighton, &c.........4 %| 91 
687160) Stk 100 | Do perpetual............. 4$% 101 

50000003 Stk 100 ‘Lond. Chat., & Dover Arb.44% 93 
2835757. Sik 100 ‘London and North Western4 % 100 
3108303 Stk 100 | Do do 34% 87 

70000001 Stk 100 London & South Western A.A % 100 
300000/ Stk 100 Manchester, — &C...5 %! o0- 
372265) Sik 100 Do 44%! ... 
5817803 Stk 100 ‘Metropolitan Diserist. eccoseed %) r 

11202903) Stk 100 IT otun 5: eemenepensenenendll % 99 

10013171 Stk 100 | ) Eee apptenapeiiagndael 102 
2440733 Stk 100 | DO wieccccrsressesecereereenereecdh %o 106 
292694) Stk 100 North #ritish, E. P. & D. B.5 %) . see 
2020277 Stk 100 North Eastern oeverenered % , 98% 

10018493 Stk 100 D0 ccesceseseseeeee svseseceneeesehh% (107 
3330297 stk 100 North London . conenescnenseqace +44 % [1044 
67980) Stk 100 South Rastera Perpetual wed %| 93 

500000k Stk 100 | ll 

Britisu Possessions. 

... 100 )100 |Atlantic & St Lawrence shares; 80 
Do 6% Sterling Mort. bonds 92 

48813351 Stk/100 |Bombay, Baroda &C. Indiag-0% 104 
Do ——- qevubsvecedeowsennel ce 

See eee eee eeeeeeesees 2} Do 
16000 10 | 10 |Buffalo& Lake HuronPreference| 44 | 

Do do 5}% Bonds, 1872-3-4...| 82 
5000002 Stk|100 |Cape, guaranteed 6%......... 71 
600002, Stk/100 |Carnatic, Lim., guarantecd 5% 101; | 
37000 20 |24/0; Dodo, issuea at 128 pm........./2/13/ 

17% “De 5% 
nsiaeso Stk 100 |East Indian, do 6% 109% 
4160002 100 |100 |European&N.A..6% 1Mat.Bd,1898) 73 

28101441| Stk/100 |Grand Trunk of Canava ......... 3 
~~ Bde, lehrg. 6% 

all 2nd —ss do Scrrip......... 
De lst Preference Bonds...... 

14698781 |100 |100 | Do2nd do cctssinanel O50 
7015262 /100 1100 | Do3rad do Stock...) 34 

52588071 |100 |1 Do 4th do Ge His io 00 
13715360) Stk|100 |Great Indian Peninsula, gua. 5% 106 

32403 Do New 
Do New 

160700 20 on Great Western of Canada.........| 16 
Do 6% Bonds, payable 1873.../1003 
Do 5}% do do 1877-8] 98 5470001 100 100 

Madras, guaran BD ccccotecalll 
Do do 48% .. o 

5000007| Stkj100 | Do do 44% .. ‘94 
500000 2 Do erry 2 oe 

10694] 50 | 50 |Melbourne & Hobson’ 's Bay Unit 54 
Do 6% Bonds. payable 1880... 

--  |100 100} Do5% do do 1} 

2850001) ... % , 2nd 
1000002 Stk/100 |Oude & Rohilkund, guar.5% ...'1014 

10| 4] Do shares 5% ..| 4 
87682| 10 | 4] Do do 5% 

Nulhatee 
oe) eee 

5% eee) see 

eemed as RaILwars. 

10 | ak |Antwerp and tiotterdam .........) 13 
90000} 20 | all pelie & Son Fenncee, Lg. 1% 1 

5 | all |Belgian Eastern Junction........ 
37500) 20 | all |Buenos Ayres, Gt. 
15000} 10 | 8 | Do Sa ado Extension...........4 1 
16000} 10 | 1] De Azul&Tandil(CarmenSec)} 1 

- ° Central Argentine, L., gua. 7 % 
ali SO en eee eeeeeeneeeeseecesserseeses | 88% 

18000: 10 all Extension SSee Reese eteeeeees Fee 

16 | all | Diivab & Wite Ser} 19 
0760] 16 | all | Do Registered nen 

eeeeeeseeewesees oooh % = } 

' 

Nene mse etitein 

a 
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Feb. 25, 1871.] _ THE ECONOMIST. 

RAILWAYS. RAILWAYS. 
Forrren Rartways—Continued. Foangten Ratrwar Sesencienmeateidneae 

t 

i : Name. ie 

20 | all Sx ockimrantapecenion | paw iNerth of Spate: 3% 
BETO 1 We i peemmenpaeenies Orel-Vitebek, gua. by Bus 8 % 
20 | all |Eastern of France ..........sseese+ Oneunadiagens t 0) 6 % i 
40 | 18 Europn. Centr. Rail., L., lst tee toAidin) 6 % 
20 | all Great eqnsecceceoece Paris,Lyon Taidittranean % 
20 | all berg-Czernowitz, Limited, Rete ks. "tpera) diy 1873 7 % | 

eens Fae a ee al Swedish ......... 0... 5 % | 
20 | all ccoremerresrees Sagua La Granie............7 % i 

26595 20 all poy seer ee pon.) Posie LST D-A cwesenee 7 ones COLONIAL AND FOREIGN MINES. 
| per annum... See eee eee Mee ereeeee ——— 

10000, 20 | all Do gua $ % Pref Pref Wee EE ccnminmeniat eB 2 | all |Alamil os, Limived ...... ft 3h | 
525000 16 | all |N cevmiepeeneene Smyrna and Cassaba, Lim 8 %/100 60000; 1 | fall |Almada & T:rito Conaoi,! i 
15000, 10 | all \N tailed ‘eae! Ayres, Lim.. Austrn. £Lomb-Venetian 3 % 1 + Silver Miuing, L'mited| f ih 

guaranteed 7 Yo rverserereererenes) Southern of France ......... 3 %/| «+. 1 Anglo-Argentine, Lim...; % i 
10 | all ececeecercessoseeses South Italian...............000 3 %| 7} 1 130 Do 15 per cent. Pref...| 546 10/6 | 

ll 10 | all Norwegian erence .., Tamboff-Kos!of, guarntd. 5 %| 79 1 12s |Anglo-Brazitian Gold, Lj... ... | 
47500) 20 | all (Smyrna to Aidin)...... Westrn. & N.-W.o! France $ %| 12 2 | 14*\Anglo-Italien, Limited.|...  _.. | 

577 20 | all Paris, Lyons, & Medi io eee en aed 20 T REINER sedis o.miticecis cto wes 
300000, 20 | all Paris and Orieans ......0000e-.. 33 BRITISH MINES. 2 | all |AustralianUnitedGold,.| 3 2 

0000) 30 | 10 Royal Sardinian BGT) 158 | Autho- g | «he ae - Aeeeeeeeeecereeeeeees see apu ver, imited...j ... . 

| 5 {all ee egeapenresnenmper —t ee Mame. Gaing 5 | all |Chontales Gola & Silver | 
os ch Dateien] ene —--— s | an |coorads Territie' Leds) * | 31 amp Sector ereaeeeees 5 all ‘ Terrible e 

17000, 10 | all | Do 5s % Preference ............ | on eeaeed Tac 2 Mining, Limited........., 43 42 | 
1 20 | all San Paulo, Limited, gua.7 %.... 21 7) a ioe ieee t 20 | 16% |Copiapo, Limired ....... ats | 
750000, 20 | all South Austrian & Lomb.-Venetn., 1 a seneee j ; 1 | 148 | onPedroNrihdiRey,L| 200 | 

20 | all Southern of France ........000+-+-, 21 <3 ee og ng Coanele t 10 all |Eberhard: Aurora, Lien. 15} 16 | 
40000 20 | all (Turin and Savona ........000000+) 1h = Tavistock ” 95 105 1 168 |Eclipse, Liwited .........) 21/0 23/6 | 
26757| 8 West FEAR eoconnstsensorere ue 7 Drak ated SMe 2 | all |Fortuna, Limited .......... 23 22) 

10 Do 5} % Pref Sitehsoperdl ‘arent aiden 2 | all |Frontino&BoliviaGidLi 4 3) 
20 Wester: &N-Western of —_ Ey | ena as pone wed = 7% 20 | all |General Miming Ass, L.) 6 8 | 

== ng en greg nae gaae ate aaanapoaipagnaeeaeemnapeealipeion apna eee eer eeeereeeian * . i j 

32 |Bast Carn Brea 1 17s*|General Brazilian, Lim.) 170 19/6 | 
Forzren Rartway Os rearions. = 34 |East Grenville Scie 3 = 1} | 134 |Kapunda, Limited......... ¥ w | 

ie x. | 8 |Bast Lovell...............| 30. 82 5 |S tie TT oe. | 
2s 4 | ail (Great Laxey, Limited... 17} 194 ’ oe } | 

a | Name. ‘tox i 1/40 |Great South Tolgus 7 all | Pacific, Limited............ 1 } 
= |e sah a as) ee 4 all |Panulcillo Copper, Lim.| 1 4 
a = eee 40 |Gt. Wheai Vor,“Helston 4 5} 3 all |Pestarena United Gid., 

— _— -» | 10/8/0 Grenville ....... eatin ry ae, 9 20 | 20 | axe | ove putwesp ont Rewiichem... § %; wc. | 9/100 |Herod’s Foot .....c0c0ces] 41 44 at -Peeagean® Siver Laat . 
100 100 | par Bucharest & Giurgev -« | 5/106 |Hingston Downs ......... # 1) pect Polio Linied | {16 

| - by Danub. Prnepaities 7 %) 80 .» |13/76|Margaret,“Uny Lelant”| 6 8 oS eet *Y 
100 | 70 | vee | vee | DO dO revs reerererersrsnenes | 4108 (Marke Valley.ccecece-seeee 7 «78 | a rande, Limi ed; } 
we all | ... | .. \Charkoff-Azff,gua. by Russ 5 x 87 4 Mwynd i 1 15s DO exsesensnans . 2 es 3 |Mwyndy Iron Ore, Lim.| . 1 | 98 |Sa0 Vicente, Limited ... ws | all | ... | .. \Charkow-Krementschg,do 5 % 87 we | BOR [New Seton ...-cccecccesseves] 35 45 ee ee” 
844 842 38 | par |DutchIndian,gua byDutch | ~.. \6417/0\North Ro>kear ........ Drm . | So ee ore ft 

aa Home Government ... 44% 76 ~.. |9/18|North Wheal Crofty.....| 2 “3 2 | 15 [Bt Jobe del Rey, Lim) 33, 26 | 
84) S48 88 | par! | Do 1869) never 44% | 78h 3 | all |Penrhyn, Limited...) 1¢ 12 , | I ee ties st | 
20 | 20 | 96 | 98 |Rastorn of Brancenwnnon- § %| - es § |Prince of Wales..........e| 14 14 SL eee eee m6 a8 
4 4|75| 6 Great Luxembourg ......... 5 % 3 es | 10/6/7 |Providence,“UnyLeiant”| 33 35 * Valas vin Gold, um). . 

20 20 | 75 25 ee eeeeeeeeeeeeenereeeeeeeeesee 1 eee 1} Sth. Caradon, “St Cleer” 230 250 a Vv a Li ceed _ 

100 100 | .. | . |Havana and Matanzas......7 %| 68 ... | 48/6 |South Condurrow .......) 42 5} 4 veld dal, Limited = s 
100 [100 | ... | eee | D0 1865 sccccoscoresesecseses 7 %| ove x. {18/8/)|~th.Whl.Frances,Illogan| 32° 35 10 = ae emg ta uae wee] eee wee | 
100 100 | ... |100 ‘Matanzas and Sabanilla...7 % 83 6 | all |Tankervilie, Limited......| 12 13 ° eee aes ts 

eee | All | ... | vee (Moscow-Jroslw,guabyRus 5 % 86 3 all |Tan-yr-Alit, Limited ...) 1} 13 2 on Yuden ey “— 
360 [08 | = | -- [adianal Pees So Bes... § %| 76 6000]... | 9 [Tin Crofts sccossseccsesesee] 478 404 . en chen 
20 | 20 | 75 | 20 |Northern of France ......... | 12h] 44} all |Van, Limited...............] 53 66 Seep a. 8 8 
20 | 20 | 88 | 224) Do (late Charleroi) ...... 3%! 6000) ... 12 |West Basset, ‘Illogan™| ...  ... * Call pending. | 

RECEIPTS trafic! A | | ; i ic regate pe Sai Net Dividend per cent. Ps a ee see Miles 

v Merchn-, 
expended | cost "Re are Name of Railway. Week |Passen-| dise, | 7.44) | Same | mile | Half-year. open in. 
per last past lst half 2nd half lst half } | gers, otal o weak per eer 

| "1f- | endin arcels,| cattle, Recei ts is Report. |per mile. h'lf-year| 1869. | 1869. | 1870. g |p he tian’ |” 1h: semble | 1870. | 1871, 1970. | 

£ £ £ £sdi£sdi£gsd ae £ , &.i £ £ | 4:4 4-:5-£:528 
681461 | 15143| 11869| ... + | 0 12 6 |*Belfast and County Down..........Feb. 17) 442 299; 741) 665) 17 2126, 1980, 463! 44} 
1158591 | 11586 | 26974 | 2 10 0 | 210 0 | 2 10 0 |Belfast and Northern Counties ... 17) 919| 1417; 2336| 2001| 23 15620 14074 90h 904 
670000 | 18611 | 30721 | 4100|6 00) 5 00 [Blyth and Tyne ccc ee 18} 503 3| 2466; 1840) 51 14782; 13807, 38 38 

4922361 | 32384 | 130577 | 1100 | 2100)| 2 00 |+ristol and Exeter ........ce0cseoee 19} 3587} 3345 | 6932) 6076| 45 46976, 44715 161} 1494 | 
22462144 | 33081 | 510427 | 1 15 0 | 1 17 6 | 1 15 © /*Caledonian .......0c-ccccscesecceseeeeneel 19, 9298 | 28921 38219 | 36119} 54 114416 109085 699} 682 
1000000 | 17460 | 277533 | 2 10 0 | 2 10 0 | 2 12 6 |Dublin and Drogheda ............... 19} 1010 865 | 1875| 1779| 26 nal 75 | 75 

32106 | 99841 | 3 00) 3 00] 4 00 |Purmess iccceccccccceccsscceecececeeceeees 19 826 8680 | 6505 | 5876 | 70 tis) Zisio 93 | 93 
7245784 | 27342 | 184712 | 210 0 | 2 15 0 | 2 15 0 |*Glasgow ond South-Western....... 18) -ssessesoee- [sssrsseee “| 11924) 11376 | 45 34837, 33970 265 | 2534 
26597793 | 35543 | 496262/0 50/0100)|  ... [Great Eastern ......ccesseceeseeesseseel Til neninideniieanen 35366 | 32577 | 47 | 276587; 276092 748} 746 
18947906 | 38907 | 516063 | 2 2 6 | 3.176 | 2 10 O |Great Northern .....se-csvesseneeesves, 19} 13802 ais 41820 | 37784 | 85 | 285369, 274164 487 | 487 | 
3059969 | 11906 | 47262/| ... ws --  |*Great North of Scotland ............ icunieratineatisiins 3327| 3102| 12 9416, 9121, 3 = 
6235902 | 14848 | 136937 | 210 0 | 2 10 0 | 2 10 0 |Great Southern & Western (Irish). 17; 5789 | 4485 | 10275 | 10166 | 24 sn - | 4199 41 

45707758 | 32257 |1128692 | 1 00/1123] 1 10 0 /*Great Western .....c.c.ccccc000 saad 19; 29681 | 46611 | 76292| 63691 | 55 | 226359| 200941/1386 1386 
23591953 | 55790 | 712305 | 3 76)|3 76) 3 100 \Lancashire and Yorkshire ......... 19} 17296 | 33293 | 50589 | 46053 | 119 | 340520 425003 428) 423 
58201120 | 35373 1758509 | 215 0| 3100/3 0 0 |Loncon and North-We-tern, &... 19} 41913 | 80313 | 122226 | 114048 | 81 | 852464 819571 taoet ares 
17800258 | 48238 | 261469| ... |0100| ... London, Brighton, & South Co-st.. 18} 12082 | 5647| 18629 | 14985 | 50 | 132735, 126718 369 | 
16966238 | 30243 2 00/2126) 2 00 |Loncon and South-Western......... Ee ciation 23314 | 18885 | 41 | 150014 153148 560$ 553} 
16967291 | 122951 | 112118 |... oe . don, Chatham, and Dover...... 19} 7988 | 2675, 10663| 9281) 7 69244, 69902 136 136 | 

798677 | 17748 | 19252|3 00|3 00/3 00 |London, Tilbury, and Southend ... 12) 725 510 | 1235 957 | 27 8184 8463) 45 | 45 
1 291659 |1 00/1 50 | 0 10 0 |Manchester, Sheffield, & Lincinsh.| 19} 4009 | 16629 | 21628 | 20165| 87 | 147603, 148435 240 240 | 

737917 | 18419 4 00\4100/5 00 Maryport and Carlisle cua inant 12) 329| 1598; 1927| 1660} 50 11020, 939, 38 | 38 | 
7191419 | 963136 | 147749 | 2 00/2 00 | 1 12 6 |Metropolitam.............csseseecereeree} 19\.ccccccceseclecers ceeeee| 7818} 7608 [1642 57307, 56239, 7) 7 | 
4513621 |1015565 | 14450| ... wee oan 1 EE ceatehibetriaeiennsttinomnion | Dhessnseseecerfeoneeseeenne} 1975 | 7301 490 | 13738, 5329 4 
613074 | 350328 | 3471| ... i wee | St John’s Wo0d «2...e.ccecccecceeene Mvesesecsececfosceeecseces} 982 | 870 | 218 2412/4) 1G | 

36851458 | 44560 | 966396 | 2176/3 50/3 26 |Midland.........ccccserercercecesereees 19| 20460 | 51963 | 72323 | 66683 | 86 | 477406) 835% 8008 | 
3775203 | 14464| 65624/ 1100/1 15 0| 1 15 0 Midland Great Western (Irish) . 17} 2212 | 3985 | 6197 | 5406) 18 41085, 37348 339 | 2605 | 
1451500 | 30883 | 41467|2 50 | 2100 | 2150 |Monmouth-hire ............cc0cgee0 _ 18} 431 2352 | 3283 | 2633 | 69 20756, 19686, 473, 44 | 

20262325 | 26751 | 324830| ... oan veo North Britigh .......ccsccccsscsssoseeeae 8121 |, 19011.) 27132 |. 25620) 35 | | 79181) 767 | 7573 
41392754 | 32465 0223534 | 2 17 6 | 3 12 6 | 3 12 6 |North-Eastern (Consols) ............. 18, 17540 o4si6 | 81856 | 74869 | 62 | 555723, 526007 130891278" | 
3453718 | 237809 | 95000} 3 50|3 50/3 5 O [North London seccseveceseseeserssuseeee, 19, 4063 | 2213| 6276| 5909 | 523 42544, 42204 12} 12 | 
66168390 | 22279 | 130267/1 50|1100/1 50 1B sncewreneeenesneny 10082 | 9001 | 34 61216 61703' 297 | 274 | 
983098.| 38395 | 13324| .. |1 00/1 50 18!..ecscrvecsefecceseceevee] 1106 | 1013] 48 | 7231] 6523 22H 228) 

19566918 | 53661 | 396647/ 1 50/2 00/1 50 18} 15907 6013 | 21920 | 17822| 63 | 66205 sene9 346 | 346 || 
3073626 | 27820| 63905 | 0163/1130/1 00 19, 2877} 1379 | 3356 $395 | 35 | 26436, 25556) 1104) 1104 | | 
1751025 | 27794) 93343/ 4150/5 00/5 00 LSleccesesceveclecsscevseeee] 7134] 6431 | 113 | 50869 47071) 63 | 63 | 
1452448 | 13767, 39019/2 50/2 50/2100 19, 1512 | 1562 | 3064 2587 | 29 | 21262, 19079 10541 1053 | | 
1350264 | 17537| 23168! .. 1010010100 17, 542) 1106! 16! 1470! 21 | ... we | 71 TF || 

Peers oi 7 ; 

COLONIAL AND FOREIGN. | 
Week |—Recetpts.— foetal receipts | | Week |—Kecel nts. _ -/Fotai receip ¢ | 

"69-70 Name. ‘pana atin "69-7 mOIS70-1 "69-70 | | 

Gt. Indian Peninsula Dec.24. 32271 27060|5501861613754 | Ottoman ..... esvsvseree/J@N.22} 1340}: 1305, S416 4301 | 
Great Luxembourg...Feb.12) 8961} 8121 49721 | Oude and Robilkand 7} 843), 37% 
Gt Southern of IndiajNov19, 1090) 1130) 26819) 26556 | Panjaub and Delhi... Nov12 4545111098 70611 | 
Gt Westrncf Feb.17| 17867) 16097 one Recife Sao Franciseo}Dee.24 1966) 255x). 
Madras ...c.ccceecseeeee Dec.31| 12338 eee Scinde ....cccccceeeeeee Novl3 = 1107 

23951} 99398 | Smyrna and Cassaba|Jan.29; 1273) 1139 5 

49796 Victorian Governmt |Sen.22| 10405, 14546,380734]423270 

* Tbe aggregate is reckoned in these cases for ine half-year beginning lst February. 
Gt Centrl of Belgium) Dec.31 
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THE ECONOMIST. 

PUBLIC NOTICE. 

REMOVAL OF MAPPIN & WEBB’S 
| CORNHILL PREMISES to those now in course of erection opposite the Mansion 
House, and at the junction of the Poultry with Queen Victoria street ; and to avoid 

jo their valuable stocks of silver, electro-silver, dressing cases, bags, and 
fine cuthiry, they are selling off at a reduction of 5s in the pound. 

71 anv 72 CORNHILL, CITY, LONDON. 

MAPPIN AND wep @ 
TO HER MAJESTY ann HIS MAJESTY THE 

KING OF ITALY. 
76, 77, and 78 Oxrorp Srreet, W. 

LONDON ...... 3 and 72 Cornutt, E.C. 
Toe WinsLey STREET WoRKsS. 
7 ee nt SHEFFIELD. 

Hier STREET, OXFORD. 
BRANCHES... 51 Rue pe L’Ecvyer, BrRvssELs. 

41 and 42 Rve pv Bac, PAris. 

MAPPIN AND WEBB 
Forward an ILLUSTRATED CATALOGUE 

free on application. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of jarge towns, and by their procese, which is patented, i is cheaper than White Lead. 
It isiespecially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores! and forms an amalgam 
incrustation. 
exposed x Salt Water. 

of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 

ADU{TERATIONS. —Some Paint Grinders have been selling Zinc Paint adulterated with 
| Sulphate’ of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce 
Paint fr 
their best work. 

Each Cask of Pure White Zinc is stamped— 

work with such material. Those who have obtained the Patent White Zinc 
Grinders who have not adulterated it, will never willingly use any other Paint for 

* HUBBUCK, LONDON, PATENT.” 
THOMAS! HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

* For public schools, and all rooms — by ‘children there will now be no excuse for using poisonous 
paints. P s have remarked that their ildren on returning from the country te newly-painted houses have 
suffered in'health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in th deadly vapour."—Joan Bo Lt, September 14, 1850. 

VERCOATS, of Waterproof Tweed Clotas. 
20s.; do., With silk lapels, 2is. 

NICOLL’S SPRING 
HH. OVERCO ATS, of Waterproof Melton Cloths, 42s. 

NICOLL’S SPRING Ji 
H. OVERCOATS, of Waterproof Cheviot Cloths, 
with silk — 52s 6d. 

, 

H. J; NICOLL’S SPRING 
{ CHEVIOT TROUSERS, 14s. 

iH ae B.43:0 ©.6.-4 
& Marchant Clothier to the Queen, the Royal 

Family, and the Courts of Europe, Army, Navy, and 
Civil Out$ter, 114 to 120 Regent street. ‘and 22 Corn- 
hill, London; 10 Mosley street, Manchester; 50 Bold 
street, Liver pool ; No. 39 New street, Birmingham. 

INNEFORD’S FLUID MAGNESIA. 
—Tihe medical profess: on for thirty years have 

approved jf this pure solution of Magnesia as the best 
oe te Acidity of the Stoma ch, Heartourn, Mead- 

t, and Indigestion ; and as the best mild 
enn delicate constitut hens, especially adapted 

for } children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists througk- 
out the world. 
i 

RU RES—BY ROYAL LETTERS PATENT. 

TE’S MOC-MAIN LEVER ¥ 

THE 
W TRUSS is allowed by upwards of 200 Medical 

tive treat t of HERNIA. The useof the steel 
so often hurtful Saaen Sena, bees Evel a soft 
bandage eee round the body, while requisite 
assieling poo. d by the MOC-MAIN PAD 
and PA T LE fitting with so much ease and 
closeness;that : cannot be detected, and may be worn 
during A descriptive circular may be had, and 
the Truss) (which cannot fail to fit) forwarded by post, 
on the ciscumference of the body swe tnehes belees and 

f . 
WHITE, 228 Piccadilly, London. 

a single Truss, 16s, 21s, 36s 6d, and Sls 64; 
postage, js. Double ditto, 51s 6d, a post- 
age, ls " Umbilical ditto, 428 and 52s 6d 
ls 10d. Post-office orders to be mace pay able to John 

White, or oo Se rian 

rm STIC “STOCKIN GS, KNEK 
CAPS, for VARICOSE VEINS and all cases of 
WEA and SWELLING of the LEGS, SPRAINS 
&e are porous, light in texture and inexpensive 
and are say tank on like an ordinary ere Priez 
de os 10s, and 16s each ; postage, 6d. 

Ww ¢, MANUFACTSRER, 228 Piccadilly, Londen. 

| 

et Mb tc 

IWESSRS 

EETH.—MR WEBB (MANY 
years with Mr Uskell, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfert, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
other operatiens; ali consultations free. Terms mede- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

> 

GABRIEL’S 
extraordinary improvements in ARTIFICIAL 

TEETH and PAINLESS DENTISTRY, Patent No. 
562, improved Jan., 1871, afford the following advan- 
tages :— 

Istly, EXTREME LIGHTNESS (being completely 
self-supporting), combined with greater efficiency, 
durability, and comfort, thas aveiding the covering to 
the palate hitherto considered an indispensable adjunct 
to Artificial Teeth. 

2odly. MODERATE CHARGES, acceunted for 
by their extreme simplicity of construction, while 
the kighest class of mechanism and materials only are 
employed, combined with an experience of half-a- 
century in their adaptation. 

3rdly. ABSOLUTE IMMUNITY FROM PAIN, the 
compressed NITROUS OXYDE GAS, after an experi- 
ence of many thousand cases in hospital and private 
practice, ensuring this desideratum with an lute 
certainty, the laughing gas being not only absolutely 
free frem danger but positively pleasant. 

4thly. So successful an imitation of nature (springs 
being entirely dispensed with) that detection becemes 
an impossibility. 

MESSRS GABRIEL, 
64 LUDGATE, CITY, and L Lond 
56 HARLBY S8T., CAVENDISH SQ..j = 

MESSRS GA GABRIEL'S 
CELEBRATED PREPARATIONS 

FOR PRESERVING AND BEAUTIFYING THE 
TEETH 

Are sold by all Chemists and Perfumers in every town, 
Price 1s 6d and 5s. 

MORE CURES (THIS WEEK) OF 
ma, an tness of C Dr 

Loceck's Water, Prom Mr Fell, Chemist, & De 
road, Leeds, Feb. 13, 1871.—“ Having had occasion 
to use Dr Lecock’s Wafers myself for tightness of 
chest, I found them answer admirably, and I hear the 
highest Sore fiom others who have tried them for 
coughs, ao , &e."’"—They give instant relief and 
a rapid cure of asthma, consumption, coughs, colds, 
senutes tae Pain te MC ae Gk oe They have a 

sant t Price ls 1}d, 2s 9d, and 4s 6d box, 
by all druggists. § sii 

[Feb. 25, 1871. 
BENDIS! OVERLAND ROUTE TO 

andria. 
A weekly Express Train leaving London from 8. E. 

and L. C. and D. cee oe class 

e, 
by the SOUTH ITALIAN RAILWAY. 
eT Hotel, at Brindisi, is 

mepor farther information apply to the South Italian 
aaawar Cunneer? Sole Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 

PINE FLAVOURED, STRONG BEEF 
TEA at aboot 23d a pint. ASK FOR LIEBIG 

COMPANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's aiguatene on every jar, being the 
only guarantee ot 

MSD i STRONG HOLDFAST 
AND ee eee SAFES (of Six Pro- 

and Prices, suitable for all amounts 
ot ot rsh, HESTS. STRONG ROOMS AND DOORS 
with all the Latest ts. Effectually guarding 
against the novel Fauads es eneiterte Canker 
gang in the Cornhill and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 

Works, Li the most extensive and complete in 
the world. 8: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a M street, City, 
near the Bank of England, Circulars by post. 

(jXYGENATED WATER HOLDS IN 
Selution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action en food d the 
process of digestion and assimilation is y 
suitable for invalids. Price 4s per dozen half-pints, 

Laboratory, 36 Long Acre, and all Druggists. 

USE ONLY THE 

GLENFIELD 

STARCH# 

THE QUEEN’S LAUNDRESS USES NO OTHER 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn Lendon, and all Chemists. <utqonateuppahpaiiajunbpardsidinuienaenipnpaiatibinhisisaenhiiaadeandaaiea dete ieee 

H{[AlR-CURLING FLUID,248 HIGH 
FLUID curls Ladies’ = Gedeued dts Aonclieame 
itis applied. Sold at 33 sent 
Had of all Chemists. ™ mae: Ser SEammnpe. 

(;BEY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

HArR DESTROYER.—248 HIGH 
Holborn, London.—ALEX ROSS'S DEPILA- 

cata Seeee See poe the face, neck, 
effect to 8 Price 

for 54 stamps. Had of all Chemists ones 

HAR ving OLOUR WASH .— BY wen ey hr arn tena 
aa a ALBY. ROSS, 248 High Holborn, Salen, 
eenheegtitialinpuineesssoneiililiclsAII ionittbitintn, 
HOLLoway’s OINTMENT AND 

Ease.—These remarkab 
remedies sur mate ereay sierra Ste 

y making their secretions 
= natural. Holioway’s pills should be simult 

mn. The combined action of these safe yet potent 
remedies ever the Stomach, liver, bowels, kidneys, 

ioting Bulloway' is immediate, beneficial, and 
*s preparations restore order. strength, and happiness. iceunsuadll 
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HON Rastxo AND SHANGHAI 

Aanetics exter aan A tetee, 
periods, at rates varying 

(jHARTERED MERCANTILE | BANK 
of INDIA, LONDON, and 

Head Office—65 Old by Royal Charter London, E.C. 
URT DrREcTors. 

Esq. 
David T. Robertson, Esq. 

ee Seer en etiaiey. 

Bank of England. London Joint Stock Bank. 
Branches and Agenciesin India, Ceylon, Straits Set- 

tlements, China, and Japan. 
The Bank transacts the usual Banking business 

in connection with the East, on terms to be had on 

il THE IMPERIAL OT! OTTOMAN BANK, 
.000 ; , eat daa a 0; paid, 42,095,000) 

wy and at Lanarca (Cyprus), Paris, 
an 

of all Turkish G and the collection 
of the coupons. 
The London will also exeonte a 

the Branches of Regine Cees Salonica, 

Terms may be te g Bank bailines Lathbary 

RENAN. Manager. 

THE AGRA BANK (LIMITED). 
ESTaBLisHED 18 1833.—CariTat, £1,000,000. 

Heap Orrice—Nicholas lane .Lombard street, London 

a ey Mills, Currie, and Co., the National 
ank of Scotland, and the Bank ‘of England. 

Seanoons in Edinburgh, Calcutta, Bombay, Madras, 
K Agra, Lahore, Shanghai, Hong Kong. 
Come ee are a at the Head pede 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Dsrostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent, per annum, subject to 6 months’ notice of 

withdrawal. 
At  S Ser eee DUT, Seabee ee 3 months’ notice of 

Brits issued at the current exchange of the day on 
any {the branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SALEs aND Punrcuasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil p y and 
pensions realised 
Every other description of banking business and 

money agency British and Indian, transacted. 
J. THOMSON, Chairman 

Q)RI ENT AL BANK 

rated oe al Charter, 30th August, 1851. Incorpo Roy: 
Paid up capital, 721,600,000 ; reserved fund, £444,000. 

Court OF Dinperons. 
Cuarnman—James Blyth, Esq. 

Depvuty-CuarmMan—Jdames Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Ka a Robert Reid, Esq. 
John Binny Key,tey |W Walkinshaw, Esq. 

Curer M . Stuart, —? 
ee Campbell, 

Bank of En , Union Bank of London, 
of Scotland, London. 

Securities, the custody of the same the t 
of In Dividends, Pay, Pensions, &c., and 

ae 251 

BANK OF CALIFORNIA. —THE 
ORIENTAL BANK Cone are pre- 
to issue Drafts at Bank of California 
Francisco, the terms for 

at their office. 
Threadneedle street, 1871. 

LONDON CHARTERED BANK OF 
ce a Charter.) 

Paid-up Se aaee, One Million. 
Reserve fund, £120,000. 

Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every des- 

cription with the Australian Colonies current 
Bills are sent for collection, letters of 

credit granted the Bank's brancnes in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

BANE OF NEW ZEALAND. 
oe to the General ‘Government of ee 

Provincial Governments ef Auckland, W. 
Otago, &c. 

Paid-up Capital, £500.000, 

Reserve Fund, £150,000. 

Head Office, Auckland.—Branches and Queenstowe ay 
Blenheim. Lawrence. 
Brighton. Lyttelton, 
Charleston. Macraes Fiat =e Tewn. 
Christehurch. Manuherikia 
Coromandel. Mount Ida. Saeenttie. 
Dunedin. Napier. Wasegontl. 
Dunstan. N 
Dunstan Creek. mee. 

Greymouth ew Plymouth, 
Hokitika. Oamaru, Wailagos. Port. 
Invercargill, Okarito. Wetherston. 
Kaiapoi. Picton. 

This Bank grants Drafts on any of the above-name 
places and transactsevery description ef Banking busi 
ness connected with New Zealand, on the most favour 
aole terms. 
The London Office recetves deposits at interest for 

fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, lseueaion Director. 

No. 50 Old Broad street. London, E.C , Jan. 1871. 

AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid-up capital, £484,656. 
Lonpoy _—" 

Sma prea ‘Med ames gor ka 
Paul Frederick Morgan, ben 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the Head 
Office and Brancnes of the Bank, viz. :— 

New Sours WA tgs. 
Sydney (Head Grafton Hay 

Office) Tenterfield Deniliquin 
West Maitland Mudgee Araluen 
Armidale Singleton Forbes 
Braidwood Yass Taree 
Goulburn Newcastle Grenfell 
Wagga Wagga Muswelibreck Tambaroera 
Bathurst Morrurundi 

(QUEENSLAND. 
Brisbane Clermont Townsville 
Ipswich Maryborough Toowoomba 
Rockhampton Gladstone Gympie 
Warwick Mackay Ravenswoed 
Bowen 

JOHN CHRiSTIE, Manager. 

EBENTURES AT 5, 5%, AND 6 

CEYLON COMPANY (LIMITED). 

The Directors are prepared to Issue DEBENTURES, 
to replace others falling due, viz., for 1 year at5 per 
cent., fer 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer a on termste be 
ascertained at the office of the Com 

R. A. CAM RON, a 
Palmerston buildings, Old Broad street, E. 

(ARE OF GOOD HOPE, 
ALGOA BAY, and NATAL. 

The UNION STEAMSHIP COM- 
PANY’S ROYAL MAIL PACKETS 

SALL from SOUTHAMPTON on the 8th and 23rd, 
and from PLYMOUSH on the i0th and 25ta of each 
month, calling at Madeira. a surgeon and stewal des» 
m each ship. 

Rasks OF Pages Mowm. 

To Cape Town and St Helena. 30 guineas | 20 
To Algoa Bay and Mossel Ba; | 33 guineas | 22 
Te Natal and East London . ’ 

Iacluding a free pass by rail from 
Southampton, with 2 cwt of luggage for first class, and 
14 cwt for second class passengers, as well as dock and 
agent's charges. 

Paeee of Repenan per ton of 40 Oa SM. 

Apply te Sitwast and Mereer, 23 Leadenhall Street, 
London ; or Thomas Hiil, Southampton. 

/ 

ea 

VERLAND ROUTE 
via MARSEILLE3.—COM- | 

AGNIE M DES ESSAGERIES 
DE CE.— French 

Packets leave Marseilles as tue 
July 10 
tons Port Said, Ismailia, 

August 21 a ee Mane | September 4 ma 
September 18 Chyee), | Feed 
October 2 For, chery, oe. | 
October Calcutta, y rg 
November 27 an ui , Sai- 
December 25 fe. Sees Kane, 
January 22 Y oe = 
February 19 caams 

To ALEXANDRIA fortnightly from December 8. 

For freight, -— oe dee @. 
97 ¢ einen 

terdam. 

ve 

* Passengers Eastward of Suez, securing their berths ad 
in London, are entitled to the conveyance of tkeir lug- | 
gage free to Marseilles. | 

()VERLAND ROUTE.— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
COMPANY book anes and 

receive ae by their Steamers for— 

GIBRALTAR ...) Every re 
MALTA ....f at2pm. = 
ALEXANDRIA. 
AD peeeee. Every Saturday, ee _ Seay, i 
BOMBAY at 2 p.m. 

GALLE. ......c000 ) 
MADRAS......000 Saturday, Feb. 4, | Tuesday, Feb. 14, 
CALCUTTA ... 2 p And at2em. And 
PENANG ......200 omy 7 denne every alternate 
SINGAPORE...| Saturday] Tuesday ihere- | 
CHINA ....ss000008 | thereafter. afyer. 
JAPAN ccccesssane 

Saturday,Feb.18, | Tuesday, Feb. — 

AUSTRALIA ...] 2 Pm ia ahem And 
NEW ZEALND. 

And all Ports touehed at by the Steniners of the 
British India and the Netherlands India Steam Navi- | 
gation Companies. 

For the convenience of Country Shippers, Messrs Pick- 
ford and Co.'s Agents receive goods and parcels oa the 
Cempany’s account. 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
formation, apply at the Company's Off 
hall street, London, or Oriental place, Sou’ 

STEAM SHIPS. | 
The GENERAL STEAM NAVI-' 

122 Leaden- 

t 
i} 

every feurth} every fourth | 
a Sieetag Case: | 
thereafter. after. 

thampton. \ 

GATION COMPANY'S powerfal and 
Yi Pl f N 

first-class STEAM SHIPS leave from 
St Katharine’ s Wharf for— 

HAMBURG—Saloon, £2; fore cabin, £1 5s. For 
particulars of freight apply to F. Stahisehmiidt and Co. 
90 Lower Thames atreet. | 

HAVRE — Every Thursday. March 2 at 8 am 
Saleon, lls; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesday | 

and Satarday at 11 morning. Chief cabin, £1; fore 
cabin, 15s. Tickets, 30s and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE — — Every Tuesday and Thursday at noon. | 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and | 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6g. Leaying | 
Antwerp for Londen every "Sunday and Friflay ait noon. 
OSTEND, BRUSSELS, "COLOGNE, and the RHINE 

Pry Tuesday, Wednesday and Saturday. Feb. 
28 at 6; March 1 at 7; 4at ll am. Leaving Ostend for 
London every Tuesday, Thursday, and Friday night. | 
= cabin, 15s; fere, 12s. Brussels, 18s 104; Cologne, | 

te Wharf for :— i 
Saaeney Thursday, and Sun- | 

arch 2 at 3 am.; 6 at 
noon. Chief cabin, lls; fore, 88. 
CALAIS—Every Wednesday and Saturéay. 

lat7; 4atllam. Chief cabin, 11s; fore, 9s. 
EDINBURGE—Every Wednesday and Saturday | 

peg pues. Fares: Chief cabin, lis; fore, 12s; | 

N nt gy sng | etd end ‘Sunday at | 

From 
BOU TLOGHE ian Teese 

day. Feb. 26 at 5; 2até6; 

March | 

0 me Saloon, 12s ; fore, 8s. 
YARMOUTH Every * Wednesday at 3 afternoon. 

Piccadilly. 

SAUCE.—LEA & PERRINS. i 

THE “WORCESTERSHIRE” | 
Pronounced by Connoisseurs, 

“THe ONLY GCOD SAUCE,” 
Improves the appetite, ¢ 1d aids digestion. 

Unrivalled for piquat y and flavocr. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and iabels. 

Agents—CROSSE & BLACKWELL, London, end sold 
by all Dealers in Sauces throughout the Worid. 

gan eae ety CNN 

; 

Saloon, 8s; fore cabin, 5s 
From Custom House Quay. 

HULL—Every ene and Saturday. at 8 morn- 
img. Chief eabin, 8s; fore, 5s. 

Oftices, 71 Lembard street, and 37 Regent's cireus, 
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THE ECONOMIST. 

CAPITALISTS AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
({HIS MONTH'S NUMBER NOW READY, POST FREE, 12 PAGES.) 

Safe Inves 
Dock, 
Markt Priees, Dividends, &c., &c. 

ts in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 

'Telagraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
' ‘Will €ind the above Circular a safe, valuable, and reliable Guide. 

MESS 
| Established 1852, 

In i Vol., demy 8vo, cloth, price 16s, 

M‘CULLOCH’S EDITION 
} Or 

SMITH’S WEALTH OF NATIONS. 

j THIRD EDITION. 

With Notes and Supplementary Dissertation*. 

By J. R MCULLOCH, Esg., 

Author of ¥'Calloch’s Commercial and Geographical 
Dictionaries. 

Edinb | : A.and C. Black; 
and Co. 

London: Longman 

as 

ps Now ready, 

‘THE Co MULATIVE METHOD OF 
VOT!WG: Its Nature, Operation, and Effects, as 

Exhibited ifn the late School Board Elections. 
Price Sixpence. 

Pablised for the National Education League. 

London: ‘Simpkio, Marshall, and Co., Steveas and 
Sons, Chan lave. 
Birmingl aun: Alexander Day. Ie 

This day i; published, price 16s, the First Volume of 

Of MEM RS OF THE LIFE AND 
TIMES OF HENRY LORD BROUGHAM. 

Written by Himself. 
With an Engraving from the Portrait by 

{ Sir Thomas Lawrence. 
To bej completed in Three Volumes, octavo. 

William Brack wood and Sons, Edinburgh and London. 

Now ready, New Edition, for 1871, 

OD’S PARLIAMENTARY 
COMPANION for 1871 (Thirty-ninth Year). con- 

taining all: she New Members of Parliament, all the 

New Ministerial Appointments, &c. Royal 32mo, 

morocco gilt. 
Wuicenet and Co., Ave Maria lane, and all booksellers. 

, 7 

MACMILLAN MAGAZINE. 
No. 137. 

{ For MARCH, p ice Is. 
| Contents or Taz NUMBER. 

1. The Najural Theology of the Future. By Canon 
Kingster. 

‘Chapters XI—XVII. 
By A. P. 8. 

Herself. By Edwin 

| 2. Patty. 

‘s Defence Against 

5. On Art as an Aim in Life. A Poem. 
6. The Edecation of Engineers. 
7. People’s Boys, 

tates of Europe. By Professor Seeley. 
i Macmillan and Co., London. | | 

In Twenty-one Vols., 4to. and Index, price £25 12s., 

‘THE ENCYCLOPEDIA 
BRIYANNICA. Eighth Edition. A Dictionary of 

Arts, Sci+nces, Manufactures, Commerce, History, 

Geography, Biography, and General Literature. 

Tustrates with upwards of 5,000 Engravings on Wood 

, ‘L. Introductory Dissertations by Dugald 
; Stewart. Sir James Mackintosh, William 
' Whewell, D. D., Richa’d Whatley, D. D., 
‘ Sir John Plavfair, Sir John Leslie Prin, 
i J. D. F rbes. 

Vol. (A-Ana) Aberra‘ion—Anatomy. 
Vol. TH. (Ana-Ast) Avat my—Astronomy. 

Vol. I¥. (Ast-Bom) Astronomy—Bomb. 
Vol. ¥.  (Bom-Bur) Bombay—Burning. 

| ¥ol. ° YI. (ur-Cli) Burning-tilasses—Climate. 
Vol Vil. (Cli-Die) Cl max—Diamcter. 

| Vol. VIVI. (ia-Ent) Diamond—Entail. 
Vol. I (Ent-Fra) Entom logy—Francavilla. 
Vol. (Fra-Gra) France—Granulation. 
Vol. . (Gra-Hum) Granville—Humboldt 

!Vot XI. (Hum-Jom) Hume—Jon elli. 
1Wol, XH. (Jon-Mag) Jonah—Magnesie. 
Vol Xt¥. (Mag-Mih) M gnet‘sm—Mihiel. 
Vol XW. (Mil-Nat) M lan—National E ucation. 
Vel. XVL (Nav-Orn) Navigation—Omithology. 
Vol XV (Ore-Pla, Orohio—Plat. 

‘Vol, xvii (Pla-Rei) Platometer—Reichenburg. 
Vol. XIX. (Rei-Scy) Reid—Scythia. 
Vol. X (Sea-Szo) Seamanship—Szo!nok. 
Vel. KXL (T-Zwo) T-Zwolle. 
teneral Index. 

| 'Edmbujgh: Adam and Charles Black; Lon‘on: 
Simpkin, Marshall, and Co. 

TO INVESTORS. 
i Now ready, m 

LAYINGTON AND PENNINGTON’S 
MONTHLt RECORD of INVESTMENTS, con- 

tain‘ng at; exhaustive review of the British and Foreiga 
Share and Money &c., with an 
of safe investments paying from 10 to 20 

| Org outs ha a end oe dg: _. - | 

street, Ed. 

SHAKP ann CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 
; ” BangeRs—London and Westminster, Lothbury, E.C. 

INDISPENSABLE TO BUSINESS MEN. 

MR JAMES LAURIE’S BOOKS. 
32nd Edition, 8vo, cloth, pric 21s, 

TABLES OF SIMPLE INTEREST, 
at 5, 44, 4, 34, 3, amd 2} per cent. per annum, from 

l day to 365 days, from 1 month to 12 months, end 
from 1 year to 12 oo advancing successively by 
single pounds from £1 to £100, by hundreds to £1,000, 
and by thousands to £20,000; also TABLES OF 
COMPOUND INTEREST, and interest on large sums 
for a single day at the above rates; with copious 
TABLES OF COMMISSION AND BROKERAGE, 
— : 4 10 per cent., accompanied with a new TIME 

By JAMES LAURIE. 
George Routledge and Sons, the Breadway, Ludgate. 

Ninth Edition, 8vo, eloth, price pri 
[AURIE'S HIGH RATE TABLES. 
TABLES OF SIMPLE INTEREST at 5, 6, 7, 8. 9, 

and 10 per cent. per annum, from 1 day to 100 days, 
and from one month to 12 months, each rate advancing 
successively by single pounds from £1 to £100, by 
hundreds to £1,000, and b+ thousands to £20,000 ; also 
copious TABLES OF COMMISSION OR BROKER- 
AGE, from 3 to 10 per cent. 

By JAMES LAURIE. 
George Routledge and Sons, the Broadway, Ludgate. 

In fep. Svo, roan, price 7s 64, 
, 

IMMOND’S COMMERCIAL 
DICTIONARY OF TRADE PRODUCTS, 

MANUFACTURING, AND TECHNICAL TERMS ; 
with a defini ion of the moneys, weights aod measures 
of a | countries, reduced to the British Standard. 
George Routledge and Sons, the Broadway, Ludgate. 

In fep. 8vo, cloth, 1s 6d, by post 1s 9d, 

ROUTLEDGE'S READY 
RECKONER, with 63,000 Calculat.ons, 

By JOHN HEATON, 

In 18mo, cloth, 1s, by post 1s 2d, 

M4 STER’S READY RECKONER. 
New Edition, revised and improved, with a*di- 

tional tables of interest, commission, wages, percent- 
age and profit, time, weigh's, and measures. 

Edited by JOHN HEATON. 
—— 

In 32-no, cloth, 6d, by post 7d, 
7" 

HE NEW COMPLETE READY 
RECKONER OR TRADESMAN’S ASSISTANT. 

Compiled from accurate calculations, containing 
various prices, from one farthing to twenty shillings. 
George Routledge and Sons, the Broadway, Ludgate 

JOHN STUART MILL'S LOGIC. 

S<venvh Edition, in 2 Vols., 8vo, price 258, cloth, 

A SYSTEM OF. LOGIC, 
4 RATIOCINATIVE AND INDUCTIVE: a Con- 
nected View of the Principles of Evidence, and the 
Methods of Scientific Investigation 

By JO4N STUARY MILL. 
STEBBING’S ANALYSIS of MILL'S LOGIC. 

SRILLICK'S STUDENTS TAn ULICK’ UDENT'S HANDBOOK o . 
SYSTEM of LOGIC. Crown 8yo, price . aa . 
London: Longmans, Green, and Co., Pate: noster row. 

(joMPT OIR UD’ESCOMPTE Dk PARIS. 
by National decrees of 7th and 8th cf 

March, 1848, and by Imperial decrees 
1854, and 31st of December 1868 _————— 
Recognised by the International Conventio: 

30th April, 1862 an 
francs. £ 

Capital fully paid up ........ 80,000,000 ... 3, 200,000 
francs. £ 

Reserved Fund .......s0-s0000-+. 20,000,000 ... 
Heap Or. we—14 Rue Bergere, Paris. ee, 

at— 
Lyons, Marseilles, Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hone Kong, 
Saigon » Bourbon (Reunion) aad 

s BAaNKERs. 
The Union Bank of wondon, 

Loxpow AcENcy—144 Leadenhail street, E.C 

Theod. Drom el. 

London Agency grants Drafts and Letters of 
or collects Bills payable at the 

ee 8000—_—NNnNaNaNao>o—m—m— | 

[ Feb. 25, 1871. , 

[)ANUBIAN PRINCIPALITIES 
Ce LOAN OF 1864. 

is hereby given, that the Half-Yearly COU- 
PONS due Ist March, 1871, and the BONDS DRAWN 
for Redemption at PAR may be vresented for Payment, 
on and after that day. at the IMPERIAL OTTUMAN 
BANK (London Agency), 4 Bank buildings, E.C. 
They must be entered on forms, which can be ebtained 
on application, and be left three clear days for exami- 
nation before pa: ment. 

WILLIAM W. LANDER, 

PIPERIAL BRAZILIAN FIVE PER 
CENT. LOAN of 1871, for £3,000,000. 

His Majesty the Emperor of Brazil, having by 
decree of 16th November, 1870, authorised a LOAN 
of £3.000.000, in conformity with the Law, No. 
1.764, of the 28th June, 1870, Messrs N. M. ROTHS- 
CHILD and S'/NS have to annognce that on are 
ready to receive at their office SUBSCRIPTIONS for 
this Loan. 

It will be emitted in bonds to bearer for £100, £500, 
and £1,000 each, carrying interest from the Ist 
ruary, 1871, at 5 per cent. per annum, with coupons 
payable half-yearly in London, on the Ist February 
and Ist August each year, the first half-year’s divi- 

{ dend being due on the Ist August next. 
{ _ The price of emission’is 85 per cent., payable as 
follows:— 

£5 on application. 
15 on allotment. 
20 on May 18th, 
25 on July 17th. 
24 on August 21st. 

£89 per cent. 
The failure to pay the whole of the instalments sub- 

jects all previous payments to forfeiture. Subscribers 
who prefer paying the instalments by anticipation of 
the above periods will be allowed a discount at the 
rate of 5 per cent. per annum. 

The redemption of this Loan will be effected by a 
sinking fund of 1 per cent. per annum, to be applied 
by purchase of Bonds in the market when the price is 
u _ and when at or above par by drawings by 
lot. @ operations of this sinking fand will com- 
mence on the lst February, 1873. 

j Applications for these Bonds mast be made in the 
annexed form, and accompanie1 with a deposit of 5 

! per cent. on the amount applied for, In case the allot- 
! ment should net require the whole deposit the surplus 

will be returned ; and if the deposit be inswffici-nt for 
} the first instalment en the amount allotted, the balanee 

uired must be paid forthwith. 
n case of no allotment being made the deposit of 

the app-icant will be returned, 
Scrip will be issued, which will be exchanged for the 

Bonds after payment of the last instalment, as soon as 
they are veal for delivery. 

Lists will be opened on Thursday, Febraary 23rd, 
and closed on or before Wednesday, Ist March next. 
New court, St Swithin's, 23rd February, 1871. 

Fors or APpPLicaTion. 

IMPERIAL BRAZILIAN FIV® PER CENT. LOAN 
of 1871, for £3,000,000. 

To Messrs N. M. Rothschild and Sons. 
GENTLEMEN,— request that you will allot to 

£ (say £ ) no pinal capital of the above 
Stock, on which enclose the req»ired deposit of 
five per cent., or £ , and agree to accept that 
amount, or any less sum that may be allotted to Fs 
and to pay the balance of such allotment according to 
theconditions of your Prospectus ef the 23rd February, 
1871.—Gentlemen, your obedient Servant, 

Name at length ...........0.06. ° London, Mere BB nnn navemaignlediiie 

EDUCATION IN| GERWMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

en-the-Rhine, founded in 2847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are ey spken in his een 

an English home are 
(Mrs Thomas). The highest re- 

ferencss given —Apply to Di 
Heer Strasae. Ronan-the Rhine at wavorw Cae 

KINABAN’S LL WHISKY. 
This celebrated and most delicous old mellow 

spirit ‘s the ve 
CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectl s0akd than On aoa pure, ciao. whole- 

Note the words— 
“ KINAHAN’'S LL WHISKY,” 

on seal, label, and cork. 
Who'esale 6 “ Depot, 6a Great Titchfieid street, Oxford 

[JUNVILLE'S OLD IRISH WHISKY, 
, Of same qualit supp the International Exhibition of Neem. Debian Eaniu. tion of 1865, Paris Exhibition #f 1847, and now regu- pm Alp J House of oa herd quality of which is 

from Belfast, in butts, iE eae nn = oem Royal met on spplication to Messrs Dunville Irish Distilleries, Belfast - their London offices, 4 Beaufort buildings, Steana WO Le EESteeeiEEEEeNEpeeeneeenes 

ALLSOPP'S PALE UK BITTER jcheee ae ee 8. ALLSOPP and SONS beg to Pn Trade, thatt are now re : their SEASUN-BREW PALE ALE, in 18 Gallons and upwards, at the St antes the Branch Establishments. ae and SONS take the Opportunity of Recntirdnd by ts water! potoaion aay wee in Dr t and Bottles, uine, ren ‘alt "the most oo Wineand Gomedsass Licensed tclualiers ee ALLSOPP’S PALE ALE" being 

8 of 


