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NOTICE, 

COMMERCIAL HISTORY AND REVIEW OF 1880. 
In continuation of the Series commenced with 1863, we shall, 

at an early date, issue a Supplement under the above 
title, containing a careful Digest of the leading Merchants’ 
and Brokers’ Circulars in the different branches of Trade, 
Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1880 worthy of presefvation and 
adapted for reference. 

The December Number of the INVESTOR’s MonTHLY Manual 
gives, in addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1879 (so as to indicate the 
Exact Movement during the Twelve Months), a Financial 
History of the Year 1880, including a Tabulated Chronicle 
of Events, a Complete Directory, the Names of the 
Markets where each security is chiefly dealt in, besides 

Memoranda relating to the Financial Position of Foreign 
and Colonial Governments, to Railways, &c., &e. In 

addition there is furnished the Names of the Chairmen 
and Secretaries, or Managers, of the various Companies. 
Price 1s 4d; by post, 1s 6d. 

OFFICE—340 Stran 

THE MONEY MARKET. 
Tue money (market yesterday was undergoing one of 
those momentary fluctuations which break sometimes 
sharply on an otherwise uniform course. The rate distinctly 
dropped, demand was slow, and all the dealers stated that 
they were over-supplied with money. We heard of first. 
rate bills being done yesterday at 34. This may, however, 
be regarded as exceptional, and 3} was a fairer quotation. 
These rates compare with 3$ and 3! a week since. The 
existing ease may, however, we believe, be regarded as 
only temporary. At bottom, we consider the market is 
really bare of supply, and that the real trade demand is 
increasing. Two causes have principally led to the present 
position. The first is the fact, as it is generally thought, 
that the principal part orall of the Treasury bills offered on 
Thursday were taken by the Bank. This is conjectured to 
have been the case, with a probability almost amounting to 
certainty, partly from the rate at which the bills were taken, 
which was 3 per cent., and partly because no one in the outer 
market appears to have taken any at all. This is the first 
cause ; the second is, that at the Stock Exchange settle- 
ment, which occurred on Thursday, the Stock Exchange 
paid loans off largely on balance, instead of borrowing, as 
has been so much the case recently. Thus, in this case, in- 
stead of a drain from the market, money was poured into 
it. The demand being checked for the moment, the 
market wasover-supplied. The tension which has existed 
fell away. ‘This is indicated by the drop in the rate paid 
on advances on what may be called International Stocks, 
Egyptian, and others—4 per cent., and even lower rates 
being only obtained, when 5 per cent, and more has recently 
been given. For the time some large amounts of these 
securities seem to be taken off our market. Such large 
foreign interests are involved in securities of this eens & 
tion that it is quite possible that efforts may have been made 
to keep money easy here in order to facilitate operations | 
in them, and to take securities off our market perhaps 
only for a time. Some amounts of American securities 
are reported to have been shipped for New York. These 
transactions will tend to keep, or to turn, the foreign ex- 
changes in our favour. It has been thought by some that 
the public in this country had been absorbing securities 
and thus giving ease to the Stock Exchange. But we can 
trace no signs of this. The British public is usually a 
brisk buyer rather when securities are high than 
when they are low. Paradoxical as it may seem, 
it is probable that there would be more genuine buying 
of securities on the part of the public if their price went up 
than if it came down. ; 

The two circumstances named above, the Treasury bills 
being taken by the Bank and the repayments by the Stock 

Exchange to the outer market, account for the existing 

position. The general course of affairs, however, rans i) 
the line we have previously indicated. A large sum bas 

still to be paid over to the account of the Government at; 

the Bank for the taxes due at this season—it would seem 

fully 4,000,0007 more—and this must be provided from the 
outer market. The private deposits at the Bank do not tend 

t odecline, the inference being that those concerned do not! 

allow them to drop lower. Hence an increase im the 

“ other” securities of the Bank of 1,000,000/ during the 
week is easily accounted for. It is worth noting the 
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menced. They are as follows :— 
Butiion.—Bank or ENGLAND. 

1881. £ 
Jan. 5 000088 ee OOS Ceo CSS COE ESS LeCesesereeDeee 24,200,000 

i ai a ia seinen 26,100,000 

Wea Oe inns dabiee senses ecccdbccogens 1,900,000 
Deduct import..............:02cceeeeeeeeees 832,000 

Reflux from circulation ............+++0++ 068,000 1,068, 
That part of the increase in the bullion held, which is 

a reflux from the circulation, may be expected to move 

outwards again as the quarter turns, and thus to diminish 

the reserve, now at the figure of 15,000,0001. Considering 

the position of the Bank of England to the outer market, 

it woald appear probable that no decisive move either 

direction, cither towards a higher or a lower rate at the 

Bank, is to be expected for some short time. 

' SE  ——————————————_ 

| RUSSIA AND AFGHANISTAN. 
‘Tue importance of the correspondence between General 
von Kaufmann and Shere Ali, which has at last been pub- 

‘lished, has been at once over-rated and under-rated. There 
‘is no foundation that we can see for the statement that 

| Russia deliberately went on intriguing in Afghanistan after 

the conclusion of the Treaty of Berlin. The position of the 

Russian Government towards Shere Ali at that time was 
lone cf creat embarrassment. They had meant to use the 

Ameer in a war which had not come off, and now they found 
that the Ameer wanted to use them in a war which had come 
off. They could not undo the past, nor, indeed, had they 
any wish to undo it. Their interest was to retain Shere 
Ali as a friend of Russia in any future quarrel with Eng- 
land, provided that this could be done without involving 
themselves in an immediate quarrel with England ; and 
they were naturally anxious to get their unfortunate 
tool out of the difficulty in which he had _ involved 
himself in reliance on their assurances, provided that this 
could be done without bringing fresh difficulties on them- 

: i selves, Consequently, they went on negotiating with Shere 
| Ali in the hope that a peace might be patched up between 
(him and England, in which case he might not discover 
how worthless Russian promises had proved to be. The 
lion iad made an alliance with the mouse in the belief 
that he could make the mouse useful, and he was greatly 
| disgusted to find that as things stood he was expected to 
| be useful to the mouse. An heroic lion might have carried 
/out the bargain at all costs, but Shere Ali had to deal with 
a discreet and calculating lion, So far as England is con- 
cerned, therefore, we do not see that Russia can fairly be 
‘blamed. When she thought she should have to fight us 
|she laid her plans for harassing us by way of Afghanistan. 
| When she was relieved from this necessity, she threw the 
Afghans over in fact, though at the same time she did 
| what she could to avoid throwing them over in form. 
| The real significance of these papers is not a matter of 
‘dates. It lies in this simple fact, that the moment 
| Russia thought that she was likely to be at war with 
England, she turned at once to Afghanistan as to a 
natural and valuable ally. There was a time when it was 
Ja matter of speculation whether, in the event of a war 
/ with Russia, we should have any necessary cause. for fear 
jon the side of India. This is not a point upon which 
ithere is any longer room for doubt. Actual experience 
| has shown that at the first symptom of war with England, 
| Russia collects troops in Turkestan and seeks an ally with 
| Afghanistan. That is the one conclusion of ‘signal 
‘moment of which the events of 1878 have put us in pos- 
|session. It used to be said that in regulating our 
relations with the Afghans, we must not leave out of 
sight the possibility that Russia might seek to make use 
of them against us. This possibility has now become a 
certainty. Russia is never likely to have more to occupy 
her attention in Europe than she had in the spring of 
1878, but this did not prevent her from assuring Shere 
Ali that 32,000 troops were ready at Tashkend, and would 
be despatched whenever he required them. 

There is one lesson, at all events, which these facts 
ought to convey to the English Goyernment, and that is 
\the utter futility of any understandings with Russia about 
| Afghanistan. We do not say this as implying that Russia As a Power with whom it is less possible to have under- 
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THE ECONOMIST. 
movements of bullion at the Bank since the year com- 
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standings than it is with other Powers. The futility we 
have in view springs from the nature of the subject 
matter with which the understanding has to do. An 

understanding cannot be more binding than a treaty; 
consequently, as war puts an end to all past treaties 
between the belligerents, it equally puts an end to 
understandings. An understanding between Russia and 

England that Afghanistan is and will remain outside the 
scope of Russian policy is at best an understanding that it 
will do so as long as Russia and England are at peace.| 
The moment the two Powers are at war with one another: 
the understanding disappears. In other words, it is an 
understanding that Russia will impose a certain restraint || 
upon herself until such time as it becomes inconvenient 
for her to submit to it any longer. It would be just as 
rational to have an understanding with the French that 
they would not invade the English coast, or with the 
Spaniards that they would not attack Gibraltar. Both 
would be perfectly good so long as peace was maintained, 
and utterly worthless so soon as war was declared—per- 
fectly good, that is to mh so longas there was no need for 
them, and utterly worthless so soon as they were wanted. 

Thus, the issue presented to the English Government in 
regard to Afghanistan is extremely simple. It is this: 
What should be our relations with a country which Russia 
will seek to treat as an outpost of her own whenever she 
thinks that a war with England is imminent ? 

See 

THE SPEAKER’S RULES. 
Tur Speaker, by at once framing precise rules for his 
own guidance and that of the Chairman of Committees, 
while the state of public business is urgent, has made his 
temporary dictatorship as little irksome as it is possible 
for a dictatorship to be. Under Mr Gladstone’s resolu- 
tion the Speaker might have reserved these rules in petto, 
and brought them out as occasion seemed to require. The 
course he has actually followed gives Members, even in 
time of urgency, a standard by which to shape their Par- 
liamentary conduct. Until the Speaker is minded to make 
new rules, they cannot be brought to book so long as they 
keep within the lines now laid down. The conclusion of 
the whole matter consequently is, not that the procedure 
of the House shall be regulated by specific laws so long as 
public business is not urgent, and by the Speaker’s omni- 
potent pleasure while it is urgent, but that while urgent 
it shall be governed by one set of laws, and when not 
urgent by another. 

Although, however, the appearance of these new rules 
is to be welcomed on this ground, the rules themselves are 
open to some criticism. ‘They are seventeen in number, 
but the objections which they suggest only apply to two, 
or at most three, of them. Weare sorry to see that the 
cloture, all idea of introducing which had, we hoped, been 
given up, is brought in with the single qualification that 
it must appear to the Speaker that the House desires it. 
When he is of this opinion he “may so inform the 
“House; and on a motion being made, ‘That the 
“* question be now put,’ Mr Speaker shall forthwith put 
“such question; and if the same be decided in the affirm- 
“ative by a majority of three to one, the question pre- 
“viously under debate shall be forthwith put from the 
“ Chair.” We had supposed that the very object of invest- 
ing the Speaker with absolute powers had been to avoid 
the introduction of the clétwre, and that this substitution 
had been made in order to meet the objections of the 
Opposition. The Opposition, Mr Gladstone implied, would 
not consent to the cloture; consequently the Government, 
though they would have liked to bring it in, waived their 
plan, and made the Speaker dictator instead. Under the 
new rules, the Government will eat their cake and have it. 
The Speaker is made absolute because the Opposition dis- 
likes the cléture, and then the Speaker at once establishes 
the cléture. 

The second objection relates to the limitation of mem- 
bers to one speech upon each question while the Bill which 
has been declared urgent is in committee. It is not too 
much to say that this will entirely revolutionise the con- 
duct of business in committee. A Bill very often gets 
into its final shape by means of a process which hardly 
differs from conversation. .The Members interested in 
the subject make such suggestions as occur to them ; the 
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Minister in charge of the Bill accepts one, rejects another, 
modifies a third; and in the end the result of the discus- 
sion is seen not merely in the acceptance of this amend- 
ment, or in the omission of that clause, but in the general 
and almost imperceptible transformation which the Bill 
has undergone by the help of many hands. Under the 
one-speech rule the discussions in committee will be 
more or less assimilated to the debate on the second 
reading. Though this change may make the progress of 
public business more rapid, it will not tend to improve the 
character of our legislation. 

The rule which empowers the Speaker or the Chairman 
of Committees to direct a Member to “discontinue his 
“ speech,” if he is guilty of “continued irrelevance or 
“ tedious repetition,” would be reasonable enough if these 
undesirable characteristics were only found in the speeches 
of obstructives. It unfortunately happens, however, that 
they are equally to be met with in the speeches of men 

| who have really something to say, and something which it 
18 important for the House to hear, but who are altogether 
unable to bring this something out without at the same time 
disburdening themselves of much which they have said be- 
fore, or which itis quite unnecessary they should say at all. 
Which is worst, that the something which is really im- 
portant should be said, or that the House should be spared 
the hearing of much “continued irrelevance or tedious 
“ repetition” ? When a deliberative assembly is excited 
and tired, is there no danger that it will think anything 
tedious that keeps it from a division, and nothing relevant 
except the direction, Ayes to the right, Noes to the left ? It 
is true that it rests with the Speaker or the Chairman of 
Commitees to take the initiative in directing a member to 
discontinue his speech, but when the House is eager to 
bring discussion to an end, it will be difficult for either 
Speaker or Chairman not to use the power which this rule 
gives him. 

THE FALL OF THE SPANISH PREMIER. 
Ir is quite possible that Spain has this week escaped a 
very considerable danger. It has been reported for some 
time past that the “Dynastic Liberals,” headed by 
S. Sagasta and Marshal Martinez Campos, were deter- 
mined to put an end to the Ministry of S. Canovas by 
some means or other, including, if that were indispensable, 
an appeal to the army. In the course of the past six 
years, during which he has been virtually dictator, 8. 
Canovas has contrived to accumulate a great variety of 
hatreds. An honest man, devoted to the King, who was 

his pupil, and though not a genius, fairly competent to 
govern, the Spanish Premier belongs to that type of 
Tory doctrinaires of which Guizot is the example best 
known in England, and has governed with unnecessary 
narrowness and harshness. He has strained the powers 

which Governments in Spain usually exercise over the 
elections, until the Cortes may be fairly described as 
packed. He has carefully and even savagely refused em- 
ployment to all not of his own shade of thinking on polli- 
tics, even to men who were as honestly monarchical as 
himself, that is, all not vehemently Conservative. He has 
treated opponents with such hauteur that the Liberal 
leaders only a few months since were provoked into a 
temporary secession from the Chambers which portended 
civil war. He has leaned towards the Ultramontanes to an 
extent which has irritated the cities almost into revolt, and 
has suffered the old Cuban junta to govern the colonies 
on any principles they please. He has affronted 
some of the chief generals in the army, Mar- 
tinez Campos in particular, and has, it has stated, 
offended the aristocracy by an informal alliance 
with Germany, which they think anti-Spanish, even if 
Germany offers Spain promotion in European rank; by 
monopolizing the favour of the young King; and by 
supporting certain pretensions of the King’s sister, the 
Princess of the Asturias, whom he looks to, in the event 

of the King’s death, as either Regent or Queen. He has thus 
lost the support of the army, of the cities, of the aristocracy, 

jand of the French Government, which has always, as we 

recently pointed out, been exceptionally influential in Spain, 
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and which is bitterly annoyed by any German tendencies 
in the Peninsula, and had neting te rely on except the 
King, the provincial Conservatives, and the ing men 
within the Cnurch who in Spain, as in Italy, cannot always 
control the country clergy. 
The ic Liberals perceived their opportunity, and, 

weary with long waiting, which for many of them involves 
the sacrifice of all that makes life pleasant, resolved to be 
rid of 8. Canovas at any cost. y could not hope to | 
effect anything by argument, for the packed majority were | 
sure to obey the Premier’s bidding, and it was useless to 
offer terms to the Ministry, for 8. Canovas has all the | 
obstinacy and some of the narrow-mindedness which 
belongs to his type. They fell back, therefore, on the old. 
device of Spanish politicians and resolved to appeal to the 
army (a resolve announced even in England some 
days before the change of Ministry). Before doin 
this, however, they decided upon one more peacefu 
effort. suey contrived to inform the King, it is 
said, through the intervention of the Queen mother, | 
Isabella, who is residing in Paris and is still the head of a 
party, but possibly also through others very closely con- 
nected with the Palace, of the dislike to Canovas, of the 
resolve to appeal to the army, and of the danger in which, | 
in certain contingencies, his throne would stand. The’! 
King, whose real character seems still unknown even to| 
Senor Canovas, was convinced, or frightened, and the) 
Premier fell with startling suddenness. He had, it is! 
reported, requested his master to sanction a project for'| 
the conversion of the Debt which would involve many | 
months of effort and watchfulness to the Treasury, that is, | 
in fact, to guarantee the present Ministry for a consider-| 
able period to come. The King refused, giving, it may be | 
assumed, explanations which convinced Canovas | 
that he could no longer rely upon a continuance of royal 
favour. He resigned at once, it is said at midnight, and 
S. Sagasta accepted power, with Marshal Martinez 
Campos as Minister of War, and a Cabinet composed of} 
Liberals of all shades except the Republican. It is believed | 
that the Ministry will adopt a new policy in all matters—'| 
leaning to France in foreign affairs, and to the Secularists | 
on internal questions, and certain that they will replace | 
all Ambassadors, Generals, and great officials by partisans | 
of their own, in itself a most extensive change. The dis-| 
missal of S. Canovas has, therefore, the effect in Spain | 
of a revolution, and it is believed that it may be followed | 
by a very notable revival of the Liberal party. 

The real importance of the movement, more especially | 
for the creditors of Spain, consists, however, in this, that 
it has been accomplished without any recourse to arms. | 
The position, owing to the packing of the Cortes, had be- |} . 
come nearly intolerable to the Liberals. Though, as the 
event showed, their turn of office had arrived, and the! 
army, the Court, the Cortes, and the country were prepared 
to acquiesce in their return to power, they had no legal | 
means whatever of making their influence felt or their 
popularity useful. They could not force a dissolution, 
and if they did they could not hope to carry the seats | 
against the Government and its employ¢s. They could 
not win a vote in a packed Parliament. They could not, 
move §. Canovas, and, if they failed with the King, they | 
would have had no resource except a new pronuncia-| 
mento. That is to say, they must either have consented | 
to their own permanent exclusion from power, which it is 
not in Spanish statesmen to do; or they must have com- 
menced a Civil War, which, unless the army was unani- 
mous, might have lasted for months, and reduced Spain | 
to anarchy, for in any such movement the Republicans, | 
who are not dead, weuld have seen their opportunity. It, 
was fortunate for the country that the King was not) 
obstinate,for his concession enables the Monarchy to subsist, | 

and Spain is not only not ready fora Republic, but not 
ready for any disturbance whatsoever. She requires, | 
above all things, a generation of the quiet which will | 

enable her people to repair the national resources. General | 
opinion in Madrid is not favourable to King Alphonso, 

and there is little to hope from a Sagasta Ministry, but 

there is still less to expect from violent revolutions. 8.| 
Sagasta may release the Cortes, though that is im- 
probable, and changes of Government may afterwards be 
accomplished by votes, but even if the method is military 
demonstration, or the threat of it, that is better, if the 

Ss 

pene 



188 

King submits, than frequent revolution. The poli- 
| tieal character of the Army is an evil for Spain, but still, 
if the Throne is but left, Generals and Premiers may rise 
and fall, as we saw under Queen Isabella, without seriously 
interrupting the prosperity of the country, or plunging it 
into an unknown future. As yet, nothing whatever has 
been gained for Spain by the dismissal of Queen Isabella, 

| King Alphonso having now arrived at her usual position 
—that of a monarch not very popular nor very safe, under 
whom Spanish parties contend with one another through 
a thinly-veiled civil war. That is better than open civil 
war, but that is all. 

CARLYLE AND HIS WORK. 
[COMMUNICATED. | 

Tromas Cartrie, for nearly half a century foremost 
among English men of letters, has passed away from us: 

'a spiritual king of men above all that have been in the 
England of our day. Most of us know something of the 
manner of his life, and in due season we shall doubtless 
learn more from those who have authority to speak. This 
| much is certain, that it will long remain as an example of 
simple, noble, faithful, strenuous work, done from first to 
last with absolute thoroughness and sincerity, with little 
hope at first of the common rewards of success, and with 
little regard for them when at last they came. No man 
can ever say of Carlyle that he undertook anything which 
he did not truly deem to be the thing his hand had then 
and there found to do. ‘This faith in his work imparted a 
certain largeness and nobility to whatsoever he did, 
so that his reader must need feel himself in the 
presence of one of those whose converse makes a man 
better. In this were laid the solid foundations 
of his greatness, unshakeable by doubts as to the matter, 
or critical scruples as to the form, of this or that message 
delivered by him. Unerring judgment is not given at all 
times to the wisest or the best of men: there is a kind of 
| judgment, indeed, and a most needful one for human 
|affairs, which is hardly compatible with the zeal of the 
| prophetic spirit. But, with all the drawbacks incident to 
een incompleteness and infirmity, there is nothing 
| more admirable for men than the strength of a strong and 
| righteous man. This is the first and great lesson that 

It seems too early to 
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Ppl 'Cariyle’s work has to teach us. 
| speak at large, or to speak at all, of other matters which 
have to be more curiously thought over. Yet some words 
of tribute, though slight and hasty, are due. 

| Perhaps we cannot know in this generation how far 
; Carlyle has been a leader of men’s thoughts in any exact 
sense. Imitators and scholars have not been wanting, and 
he outlived more than one; he has not founded a school, 

/nor is it certain that his closest followers have drawn un- 
|mixed profit from waiting on his footsteps. Those who 
;must have definite guidance and precept will scarcely find 
| them in Carlyle. The tribe of seekers after systems who 
cannot enjoy the fruition or bear the burden of their life 

till it is reduced to a formula will have small comfort 
| from him. But this is in no way to his dispraise ; rather 
| it is to his praise that he chose to incite men to find the 
| path for themselves, and not to lead them in paths of his 
a making. He incited greatly and toward the better 
part: and as the great framers of systems have lived for 
later ages by being above their own systems, it may.well 
be that Carlyle will none the less live in the mind of 
‘after-times for having had no system at all. 
| Itis hard to say whether Garlyle is more or less read 
/now than he was twenty years ago; it is harder to con 
| jeeture whether he will be more or less read twenty years 
hence. Of late years his work has perhaps declined, if 
/not in the actual estimation of any competent person, yet 
in familiar use and intimacy. The burden of his pro- 
| phesyings has become less urgent; they have passed into 
literature. But this is evidence, not of decay, but of 
life—the productive life which changes the spiritual air 
/ofacentury. If we have felt the need of Carlyle less, if 
,we have wondered at his insistence on things which 
seemed to us acceptable without so much ado, it is 
because Carlyle’s thinking has taken root and spread 

:% abroad, and embodied itself in the thoughts of our gene- 
jration. It will be for others, looking back upon our times 
(with knowledge that cannot be ours, to measure and ex- 
pound his influence. Enough for -us, meanwhile, to feel 
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that the power he has pate gp us is far above our 
common measures, as may partly appear from this: that 
just now we are all, as by one universal instinct, thinking 
of Carlyle as the man who spoke to us and our fathers of 
the deepest and the highest things of life, and almost 
leaving out of account what, as a man of letters, he has 
done for our letters and language. 

Carlyle’s work, as literary work, for the most part lies 
far enough back in the past to be now steadily viewed by 
us. Sane and open-eyed criticism will not dispute his 
title as a giver of new wealth to the English tongue. One} 
hears talk now and again of “ Carlylese” ; itisimagined by 
many that Carlyle could not or would not write i 
This is a crude and fallacious conclusion from the latest} 
period of his work. Opening his earlier volumes any-|f 
where, we find a language which is already Carlyle’s own, 
but worthy to stand with ihe best that English writers 
have done. Or let us take the “ Life of Sterling,” written |} 
when the middle of the century was already past. There 
is in one chapter a description of the view from Coleridge's 
dwelling at Highgate, followed by a picture of Coleridge 
himself. The search would be long, we think, before in 
the range of English books there could befound a deeper 
knowledge or a more piercing observation of nature and of 
man ¢lothed in more fitting words. Neither should we 
forget that the prophet of Chelsea, as Carlyle has been 
called, was also a critic, and a critic of the first rank; 
differing most widely in this from Victor Hugo, a still 
living wielder of prophetic power who strangely resembles 
him in some ways. Hugo’s knowledgeis vast and inexact; 
Carlyle’s is exact always,and spacious too. If there be 
exceptions to this, it is not in matters which Carlyle made 
it his business to know, or which belonged to received 
knowledge in the days when he was a learner. Never 
would he, as Victor Hugo does in his last poem, have found 
mammalian fossils in gneiss. Under his apparent faney- 
flights and rhapsodies there is a persistent regard for the 
substance of facts. Once it happened to the present 
writer to wish to follow in some detail a certain part of 
the history of the French Revolution. Every French 
historian took a side, and was a more or less unblushing 
advocate (it was before M. Taine’s work appeared); the 
learned German who professed to correct everybody and 
paraded new sources of information turned out no better 
himself; Carlyle, with far less profession of detail and 
precision, stood out as the true historian, the just man j|f 
who sought not for that which he wished to find but for | 
that which was, the judge who knew how to weigh as well} 
as number testimony, and to distinguish things guessed or | 
rumoured from things known. In his earlier time he|} 
mastered with much labour and patience a literature |} 
then barely known by most educated Englishmen | 
to exist, and introduced English readers to it almost |} 
as toa new world. The essay on “The State of German} 
“ Literature,” published in 1827, contains some of his: best 
work, Even now, when so much more has been written 
about philosophy in England, and in so much fuller detail, 
a student might do far worse than take his first notions of 
Kant and Fichte from these still glowing pages of 
Carlyle’s. And the essay on Goethe’s “ Helena,” with its 
interludes of wonderfully close and powerful translation, 
is a master-work of its kind. No English critic has pro- 
duced a more perfect, finished, and discreet, piece of ex- |} 
position. It is a chapter, one may say, of musical|| 
wisdom : would that all commeniaries on “ Faust” :were || 
like it! But to follow Carlyle’s work in detail, even such 
small portions as one happens to hold in especial honour, 
is here impossible. That things harsh and unmusical fell 
from him at times in his latter days it were idle to deny. 
There were tricks and eccentricities that grew upon him, 
irritating and arbitrary catch-words, hardness and im- 
patience of thought, and violence in judgment. Yet, if|} 
he deemed harshly of what men were and of what they |f 
could be, it was because there was ever before him a:high | f 
and rigorous ideal of what he, as well as they, ought-to 
be. He was stern because he saw that duty was stern; 
he despised weakness because he saw that the nature of 
things was inflexible. We may not unfitly say of Carlyle, 
as he said of Fichte, that his opinions may be true or 
false ; but his character as a thinker—and above all, let 
us add, as a true and righteous man—can be slightly =) 

valued only by such as know it ill. 
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THE BOARD OF TRADE RETURNS FOR 

JANUARY. 

Tuovex the total values of our imports and exports during 

January present very different results from those we had 
become accustomed to last year, the differences are more 

than ordinarily capable of explanation. The increase in 
the exports is very small; the decrease in the imports is 
striking ; and of the to the increase in the exports is the 
more surprising. Both, of course, were affected by there 

being five Sundays, and therefore only twenty-six working 
days, last month ; and still more was trade retarded by 
severe frosts, snowstorms, and gales. It is already re- 

ported that last month some 200 British vessels were lost, 
the values of which, with their cargoes, reached 4,000,0001, 
and the melancholy list is probably far from complete. 
This alone would account for a considerable reduction in 
the imports. Before, however, we proceed further, it will 

be well to give the totals themselves. 
Exports (Heme 

Total ——— bares: 2 only). 

BOI Sitnexanscccshscessaiecicnibabealieunsesietee 26;742,962 - .....0cceres 17,318,911 
BE iainiierivinectsccsecsscascateubionnanbinnsae IV EIOT: . ccececsvence 16,912,858 

5,629,945 
SICONONNG oicccsnnaveensanctases =174 % Increase { saan 

A contrast has thus been instituted with January, 1880, 
which, we must all admit, was an exceptional month. A 
year ago these columns recorded an increase of no less 
than 6,005,8617 in the imports side by side, with an ex- 
pansion of 2,716,340/ in the exports; and dealing first 
with the imports, it will be necessary to see how that im- 
portant expansion occurred. It is fresh in our re- 
membrance that in January last year the rapid and ex- 
traordinary rise in the prices of commodities culminated, 
and foreign holders of produce showed a great desire to 
reap the advantage of the high quotations ruling here. 
We then imported raw produce for use in our manufac- 
tories to the extent of an additional 20 per cent. ; and at 
the same time our food requirements were so pressing in 
consequence of the previous failure of the harvest that 
our vegetable and animal food importations were larger by 
24 per cent. Even in the shape of foreign manufactured 
goods, our entries were very considerably augmented. 
Now all this has changed. High prices no longer rule for 
raw materials; there is less speculative excitement in pro- 
duce; and we havea better, though not an abundant, 
grain-crop to fall back upon. From all these considera- 
tions, therefore, to repeat the words we employed last 
month, “a material falling off in the values of such com- 
modities received from abroad was, and is, likely to be re- 
corded.” 

Proceeding to deal with last month’s imports of raw 
materials, the falling off under cotton, flax, hemp, jute, and 
silk, is most striking, and as a whole the drop is more ap- 
parent in values than quantities. Thisis but natural fromthe 
great reaction in market prices during the twelve months ; 
and, indeed, we were quite prepared to find a yet more 
decided difference in this respect. Strange to say, how- 
eyer, although we have not imported more wool, the value 

this entry has ‘increased 12} per cent., the reason 
being that, while we have received less low-class wools 
from the South of Europe, South America, and the Cape, 
we have doubled our month’s importations from <Aus- 
tralia. Apart from iron ore, lead, timber, and indigo, 
there are no instances of expanded imports to record in 
Table I., and of these only in the cases of indigo and 
iron ore has there been any marked growth compared with 
January, 1879. Apart from lesses at sea and delays, 
some of our trades appear to have surfeited from last 
year’s heavy imports, and the excessive manufacture of 
goods which they had been induced to undertake, and our , 
stores both of raw and finished materials are now in many 
cases much in excess of requirements. Until the process 
of converting phosphoric iron into steel comes more 
generally in vogue, our imports of Spanish ore are likely 
to expand steadily. In the sixteen articles enumerated 
below, there is shown a falling off in values imported of 
1,523,1001, or of 16 per cent., while that in quantities 
averages about 12 per cent. 
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Flax —_ Si7 | ‘T5100 785 
Hemp ... ww uae - 425) 15300, - sen Hides, raw “=| 59600; = 280) i990] — a7 
Salicis'< tactivks catdcioescacs pa 16.000 | +105 | amtoco | a2005 
Jute....... —— 198,000, —- 487 | 153006) — we 
Silk, raw <coeye 560,800 | -@2) 45500) ~ 7 
WOR cncrncorerroravessecoessecereeeres loads} 123900; + 31 | omgoo' + 97 
WIR i aletdcaiete ses veee-albe | 24,080,800 5... 1424900! + 125 
Copper,unwrought.................... tons 1,000 | —- 28 a7300 | — 359 
Sree addetae a ncercsciinn,cace —| 230100; +306 |} tao) + 235 
Ti cinco heist ciehensines _ 9,000 + 555 135,900 | + 284 
ca tillabadpicenzioe — 35,500, — 319 76300 | — 317 

ID nreenenversonaesosees see ceipinenesiiieiiel ewts 35,800, — 62 162,000 | — 15 
and linseed.................. qrs 95.200 | — 427 5.000 | ~- wer 

I Saisiictwiatetiececinececcotant cwts 41,806 | — 422 74,000 | -— 39 

any reduction in the bulk or value of manufactured goods 
imported. Now, however, it is very general. Even in 
woollen materials this feature was visible last month, 
and in silks, ironwares, glass and oils, the drop was very 

It has been seldom of late that we have had to = 

apparent. 

i 

— — — beer a0 

Clocks and watches...... anasicidia 61,200 ... 66,300 ... oa a 5,100 
os OCs, fin niticrivsin.ceseries 227,100... — oi as - 9908 
Tides (tamed saan earn ete eT 99,300 - 6,500 ns ‘ “ ~~ 

Iron manufactures ................. 115,200 ... 191,000... ie — saeee) 
La Ree 120400 ... 121,500 .., oo on ne 

Oils (vegetable and animal) .. 197,500 ... 370,600 ... baa - Tie) 
Silk and ribbons ............ 300, 8 . Boo 
— CCRT COEEE.......coeecesecneeno-+: 181,600 -. 223,600 42,000 | 
Tobacco (manufactured) and i 

NTIS cctethisieaminennhis tenigoephs 78,800 = - 16100) 
WOOMGR FORM ......c..e-csececceeee 74,700 199,500 .. . age) 

coins ORIN Scetsnctncecconsseis 532,400 . 6700) 

2,309,700 ... 3,077,200 .. 2.000 .. 681,400! iecaisask aa ete a 
? ( 7) 

iin. inks ccecsitechuntichiabininciabinstedinsietiscniinaeateie ook i =230 % 

In the matter of food imports, the general reduction | 
is less striking, even though on account of our smaller, 
grain requirements, it was likely to be considerable. Ac- | 
cording to Table IIL, it will be seen that we received | 
nearly 900,0007 less in the shape of vegetable foods to! 
which our own growers were able to contribute ; in tea and | 
coffee the receipts were 600,0007 less, and in wine and| 
spirits there was a reduction of not much iess than! 
500,0001. But our increased meat imports are now a con- | 
stant quantity in the Trade and Navigation returns, and | 
including bacon, lard, &c., there is shown at increase in) 
animal foods to the value of about 350,0007. As regards 
sugar, the entries of unrefined cane sugar continue to ex-' 
pand, while those of refined beet sugar are diminishing. | 
From France and Holland our imports of refined sugar’ 
were last month 250,0001, against 320,0007 in January, | 
1880, and 330,000/ in January, 1879. 

II.—Imvorts of Articuzs of Foon into the Unrrep Kixepom 
during January, 1881, compared with January, 1880. 

Jan., 1881. Jan., 1880. Increase. Decreare. | 
(Eatables.) £ £ £ 9 

Living animals ...,.......... 399,900 395,100 439 ; 
bicendhs dabeaseaiediasenpabat 932,800 . 698000 ... 234,800 ee 

Beef—Salted or fresh ...... 225,800 . 192,600 . 33,200 a 
NN ans sai ci 907,500 . 936,100 OS ag 78,660 

cv cinsetiintnneacienesbies 311,300 ... 278,700 32,600 
WO orcs Lsticcacnee 1,799,400 ... 2,310,000 510,600 | 

cis oiaheeelladiieg 1,062,600 . 878,500 185,100 : 
Indiat COPM .......-..000c-0ee-ne 494,900. 5,200 130,400 | 

eo 194,100 ... 347,300 153,200) 
Se EES 328,000 . 527.900 5 199,900 | 

ibs tata stvvipueboobiiccinacd 124,800... 110,000 14,300 . ; 
ish—Cured or salted ...... 112500... 700 17,3 

Ricites aii en sndaaideasin 163,400 .. 157,400 6 (40 
Meat—Various ............... 157,300 .. 219,400 7 $2,100 
Pe ii heii 40,500 .. 129,200 sd 85,708 
FEE stidrccinanbbeaiwaadanscioen 238,200 .. 237,900 38 
GA co. oicicesck 2 scschsishs 174,200 ... 107,600 66,500 ; 
For Drinking i Purposes.) ose 

Coffee a ag 425,700 .. 651,200 “i i 225,49) | 
MM ee soa ccs gag900 -. 1.814100 oS a 
s BIE cicidinipinnadanasenes 1342,900 .. 76,300 =" 
"Bnet iscndiecnten 390,200 .. 371,900 21,000 | 
Wa Sits tcstises se catts 237,00 .. 558,200 ‘ 286,008 | 
SINE ships ecaccttcharscsionpecti 106,000 .. 308,300 ; eo 

11,107, 12,670,600 yale .. 2aekeo 

1i6GO8 
Net decrease .. f =123% 
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184,914, against 191,1351; those of tea at 56,518/, against 

2.440!; 

seh 875i ; those of rice at 102,053/, against 147,5441 ; 

and those of indigo at 87,7301, against 119,658I. ‘a 

A careful study of the returns of exports of British and 

[rish produce and manufacture discloses, at any rate, one 

redeeming feature. 

The increased shipments of cotton yarn and manufactures 

represent a total of no less than 920,000/, and what is still 

more gratifying is that the entire increase 1s not due to the 

exportations to India. Of the increase under cotton yarns, 

India received but 21,0001, while Germany took a further. 

57,0001, Holland 46,0001, and Italy 51,0001. The expan- 

|sion under cotton piece goods exceeded 740,0001, of which 

|the leading shipments were made as follows :— 
Jan., 1881. Jan., 1899, 

| 738,200 1 442.100 + 298,100 
Si ciccsenaweondinte iJ PIT nee eneee GRR I nce ewenee ae ’ 

eae 596.200 |... 313,800 |... + 272/400 
| China OD sco 492900 |... — 12,100 

nett ica hace 210,100 |........ 251,500 ......... — 41,400 
| Egypt oe . a. ees _ 7,900 

PERBOS ov iscicvdscvses 113, ‘ cniesisla it So unckhowe . 

i... ae; or + 38,300 
River Plate......... 169,300 OB800 © ...::5... + 6 gre 

Australia ............ 111,600 70,100 ......... + 41, 

Most of our colonies were larger buyers of cotton goods, 
and though the United States, Peru, and Chili were not, 

the slight decreases occasionally observable were powerless 
‘to alter the general character of the return in this respect. 

‘Our trade in machinery and hardware also showed in- 

‘crease. But apart from these, the staple export trades of 
the country contrast gloomily. Still, as we explained 

‘early in these remarks, the exceptional nature of the 

/month with which we are dealing was sufficient to account 
‘for no inconsiderable amount of apparent stagnation ; 

and having regard to the advices from manufacturing 
icentres during the month, we had scarcely looked for so 

'subsiantial a statement. Of course, the iron trade con- 

itrasts adversely. In January last vear the United States 

‘took from us no less than 56,570 tons of pig iron (last 
'month only 16,054 tons), 15,327 tons of rails (last month 
‘only 7,921 tons), 17,013 tons of tin plates (last month 
‘only 12,177 tons), and 24,972 tons of old iron, as con- 
‘trasted with only 5,534 tons last month. India likewise 
‘obtained less iron from this country. 

{V.—Qvantitres of the UNDERMENTIONED ARTICLES ExPoRTED 
during January, 1881, compared with January, 1880. 

eee 

| | | Increase. | Decrease. 
| Jan., 1881. Jan., 1880. - -_-e 
| | | Amount.| % | Amount.| % 

| Alkali seseenerees Wt} 460,900 — oe 40,100) 79 
Beer and ale.........barrels 41,000, 7,260; 3, 2 wos | oes 
Coal “vvrtons| — 2,203,500, «1gnggoc] =. |. | 81,8001 70 
Copper ... .wts| 77,20 62,000, 15,200; 246) ve fee 
Cotton yarn ceveeesee dbs, 19,490,100 15,447,100; 4,043,000, 261 ven | vil 

~ piece goods..yards, 411,371,100 $57,203,400) 54,162,700, 15'1, wt | ees 
Iron and steel .........tons) 197,100 276,000, wi J iinet 78,900 28°6 
Linen yarn ..............0bs} _ 1,260,400, 1,200,300) 60,100, 50)... 
| _— piece goods ...yards; 17,299,700, 20,816,100, .. ... | 8,516,400 168 
Jute maunfactures.. — | 14,216,700 15,965,000, aoe 1,749,300, 11-0 
Sead oil ... gallons 1,169,590 1,409,100, vo 239,600 17°0 
Broa silk ............yards 350,590 364,300 iis ve | 13,800 38 
Woollen rarn case 1,733,680 2,302,500 a ... | 563,900 24°4 

— cloths yards) 4,222,500 3,713,200) 509,300: 138 —~—i... a 
| Worsted stuffs ...... — | 18,745,100 21,873,300. | ... | 3,128,200 143 
Carpets, ke. — | 521,700 653,800 we .. | 132,100 201 

curing January, 1881, compared with January, 1880. 

Decrease. 
| Jan, 1881. Jan., 1890. | 

Increase. 

| 

i 

tere of the UNDERMENTIONED ARTICLES ExXPporRTED 

i 
i 

i 

Amount. | % |Amount. je % 

| “Ws as ae ee 
BENNIE c.cistinicuterineinnte 515,500 260,600) 54,990 21°C) axe i 
| Alkali 138,300 190,200, |. 41,800) 23°3 
| Boor and ale 147,400 158200)... =|... | 10,800) 61 
Chomical products 152,000 176,200, os 24,200) 13°6 

| Coa's are 543,200 580,000, sk 38,800) 64 
| Copper 259,90 220,400, 39,500, 138)... | 
| Cotton yarn Sasicad 1,026,900 850,200, 175,800) 207) sis jos 
| — piece goods ... 5,194,700 4,453,300, 741,400! 166)... bie 
| Rarthenware, &e.............. 137,000 132,200, 4,800, 36)... oe 
| iiaberdasvry, millinry,£e.) 328,800 305,500) 21,300, 68) ... pi 
| Hardware ee 278,100) 251,600; 23500 93, ... |... 
| fron and steel oven] 1,885,300; 2,094,700). | 449,400 214 
| Lipen yarn............... 69,000) 79,400) ‘on acs 1,400 20 

i piece goods............/ 507,200 587,800) $0,600 13:7 
Jute manafactures .........| 163,800, 197,600) 28.800 146 

| Seed oil 124,100) 161,400 37,300, 22-9 
i Broad silk palpate ieaseileel 63,100) 66,1 3,000 45 
j Boots and shoes ............) 100,600; 106,500 5,900 58 
Woollen varn ...............] 197,890, 275,200 77,400 28°0 

— cloths ..00....| «639,700, = 5345001 105,900, 196.” |. 
| Worsted stuffs ...............| 705,400) 748,409) oi ut 35,000 48 
| Carpeta, &e as viand 68,700, 743 f3 a 5,500 73 
| Mecbinery and engines “| 654,600, 536,000,118, SI: teens chal 

| 33,454,200! 13,016,200| 1,276, 833,000, 
WDA ikncniinissindibpsbnnctpileiiteticritamaniadel 838; 

| Rt ate cscs csnesstig tlic 438,000, 3: 
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| The movements of bullion for the month were unfavour- 

those of colonial wool at 238,229/, against | able to this country :— 
Gold. Silver. 

£ £ 
Imports ........000+6 seveeee 482,018 ......... 508,325 
Seca ssoacianiobahacianinch 1,106,906 ........ 944,622 

Balance exported ... 624,833 ......... 436,297 

Th ld came mainly from Australia and France, and 
600,8802 was sent to the United States, besides 200,0007 
to Portugal. The silver came chiefly from the United 
States, and was sent to India, Spain, and China, 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on January 31, 1881, compared with 
the quantities in warehouse on January 31, 1880 :— 

me: ee oni il CUNT. oicicisccicisdstaninsteniiornes Bix) SR ticki 2 
ca ceubnageciakimadt is pissin Ibe 5,243,350... 8,604,673 
Caliendo ER ie cwts 365,968 ......... 417,625 
Frait—Currants  ..........-.:scsceeee os 696,744 ........ . 726 
Reaisins ...........0.ssseesecssvessceeees — 136,362 ........ . 

Spirits, not sweetened or mixed— 
© I ladle wn tesenil proof gallons *9,605,954 ........ . *8,412,784 
MIE is cs.ictizangdatcaven ne *10,964,320 ......... *9,859,316 
Other eorts ........0...00. oo SSL GRE nc ccccocs *324,247 
a a ep nd Ibs 107,492,139 ......... 107,505,180 

Tobacco—Unmanufactured ......... — 112,399,172 ......... 115,478,572 
Manufactured and Sunff ......... —  $,143,012 ......... 158, 

Wine—From France ...........- gallons 852,853  ........ 
WOME 52 btessices desssvonovass - 3,454,624 00.0... 3,491,068 
RI a ca53 id cad eigenen a 5,346,356  ......... 5,245,533 
Other countries ............... — 815,045 ......... 870,051 

Total of wine............ ao CRO MRT = iscensuce *10,522,158 
* Including the stock in the Excise warehouses of spirits and wines received 

under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 108, 

BUSINESS NOTES. 
Tur Powers or THE Rartway CommissioneRs.—On 

Saturday last judzment was given by the Court of Appeal 
in the action between the South-Eastern Railway Com- 
pany and the Railway Commissioners, which involves an 
important question as to the jurisdiction of the Commis- 
sioners. The case arose out of an application by the Town 
Council of Hastings, as representing the inhabitants, for an 
order by the Railway Commissioners to compel the South- 
Eastern Company to increase the accommodation at and 
improve the approaches to the Hastings station, which, 
it is alleged, are altogether inadequate to meet the require- 
ments of the greatly increased traffic. At the outset the 
railway company protested against the application being 
entertained by the Commissioners, who, they maintained, 
had no jurisdiction in such a matter. But disregarding 
this protest the Commissioners proceeded to deal with the 
application, and finally pronounced a judgment, in which 
they virtually declared their intention to require the 
company to execute the works specified, although in 
order to give an opportunity for the railway company 
and the Town Council to come to an arrangement, 
they stated that they would abstain for two months 
from making a definite order. From this decision the com- 
pany appealed to the Judges in the Queen’s Bench Division, 
who, by a majority, decided against the Commissioners, 
on the ground that they had no authority to order a rail- 
way compauy to make structural alterations in their rail- 
way or stations, even although in the opinion of the 
Commissioners such alterations were necessary for the 
reasonable accommodation of the public. This judgment, 
however, the Court of Appeal has now reversed. In their 
opinion the Commissioners have the power to order some 
at least of the structural alterations which they contem- 
plated in their order, although as to some of the other 
matters which they intended to deal with they had no 
jurisdiction. The Commissioners, therefore, will-now be 
at liberty to call upon the company to make such altera- 
tions as they may deem necessary, but this without pre- 
judice to any new application which the latter may make 
when the order itself has been issued. So far as this 
judgment goes—and that is but a short way—it may be 
regarded as satisfactory. True, the authority to order 
structural alterations confers upon the Commissioners a 
power which to be beneficial must he exercised with the 
utmost care. The financial circumstances of a company 
might be such as to prevent it ata icular time from carrying out works which it might acknowledge to 

~)) 
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be of advantage to the public and ultimately bene- 
ficial to itself. But the Commissioners have already 
proved themselves competent to deal considerately 
us well as firmly with all matters referred to 
them, and there is no reason to apprehend that 
they will use despotically any powers with which they 
may be entrusted. It is evident, however, that in order to 
enable them efficiently to protect the public against abuses 
of the railway monopoly, their jurisdiction must be ex- 
tended and more clearly defined. It is neither to the ad- 
vantage of railway proprietors nor of those who use the 
railways that the scope of the Commissioners’ authority 
should be left to be worked out by repeated costly appli- 
cations to the courts of law. Parliament, which has 
constituted the Commission, should clearly define the 
authority it is intended to vest in it; and the fact that 
this last resort to the Judges has not only elicited from 
them widely divergent opinions on the subject, but has 
also left the question of jurisdiction almost as undecided 
as ever, shows how necessary it is that the intervention of 
Parliament should not be longer delayed. 

Tur Corron Traps.—The diminished imports of raw 
cotton, as shown in last month’s Board of Trade Returns, 
coupled with the very considerable addition to the exports 
both of yarns and piece-goods, might without due explana- 
tion lead us to very erroneous conclusions with regard to 
the future course of the cotton market. The fact is that 
both the Liverpool and Manchester markets have latterly 
been inanimate, and the increased exportations in January 
were the outcome of contracts previously entered into, 
which were working off, and did not represent new 
business. At the same time, the diminished import was 
an accidental occurrence, as the following figures extracted 
from our Liverpool trade report for this week, giving 
ten days’ later figures, clearly shows :— 

1881. 1880. 
Bales. Bales. 

Net imports from Jan. 1 to Feb..10 ...... 547,027 ...... 448,371 
Taken by consumers (manufacturers) 

during same time ...............eeceeee $23,120 ...... 417,090 
Consumers have, therefore, bought much less than in 
January last year. 

1881. 1880. 
Bales. Bales. 

Stock on hand, Feb. 10 ...........ccceeceeeeees 668,490 ...... 484,520 
American cotton afloat for Great Britain.. 327,000 ...... 254,000 
There are likewise larger quantities of Indian cotton on 
their way to Rurope, and Continental markets are at the 
same time plentifully stocked with the American staple. 
American shippers in the four months from September 1 
to the end of the year, sent us such enormous quantities 
of cotton that for the time being European markets have 
been surfeited, and-the result is falling prices. From all 
sides, except Egypt, it would seem that our supplies of 
the raw material will be ample even for increasing manu- 
facture, and the result can hardly fail in the long run to 
benefit the manufacturer. The Manchester market is 
naturally inanimate, while prices are falling in Liverpool, 
but when it is found that Liverpool quotations are steady, 
there will doubtless be a revival in the demand for finished 
materials. ‘This we note is the opinion of Messrs Ellison 
and Co.-as expressed in their monthly circular :— 

Meanwhile the market continues gradually to give way, and the 
declining tendency will go on until prices have reached a point at 
which buyers may consider it safe and wise to recommence active 
operations. This may not be far distant, but there are as yet no 
signs of its near approach. One thing, however, is certain, and 
that is that the course of the market has of late been much 
sounder and healthier than the undue excitement which ruled 
during the corresponding period of last season. 

IMMIGRATION INTO THE Unitep Srares.—The returns 
of the United States Bureau of Statistics show an enor- 
mous increase in the number of immigrants during 1880. 
The figures for the past five years are :— 

1880. 1879. 1878. 1877. 1876. 
1st quarter... 66,613 ... 21,735 ... 20,740 ... 17,914 ... 24,541 
2d quarter... 242,642 ... 80,847 ... 57,223 ... 52,083 ... 62,039 
3d quarter... 154,832 ... 69,789 ... 44,070 ... 36,001 ... 44,570 
4th quarter... 121,981 ... 78,194 ... 31,174 ... 24,527 ... 27,290 

Total ... 886,068 250,565 153,207 139,525 158,440 

The total of the arrivals during 1880 is by far the largest 
on record, the largest number ever before recorded being 

for the fiscal year 1872-3, in which 459,803 emigrants 

een nenden teen teenth eel 2 
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arrived. About two-thirds of the emigrants last year 
arrived at New York, and regarding them the New York 
Immigration Co nmissioners report that three-fourths held 
et tickets to their destination, thus showing a 
efinite aim and a of some means on the part 

of the emigrants. More than a third of those arriving at 
New York went at once to the West. 

Tae Banks or Russ1a—Elaborate statistics respecting 
the banking institutions of Russia, are given in the newly 
published “‘ Annuaire des Etablissements de Credit de la 
Russie” which deals with the year 1877. At the beginuing | 
of 1878 the number and capitals of the various banking | 
establishments were as follows :— 

Banks Capital. 
2 State Banks, viz :-— £ 

Bank of Russia, with 54 branches 2,500,000 ... 298,000 
Bank of Poland, , 10 a 800,000 ... 50,000 

36 Joint Stock Banks ,, 38 __,, 9,700,000 ... 526,900 
94 Mutual Credit Societies ................. 2.200,000 ... 79,000 

SUD Tee WS ono oid ecco Scensc 2,076,000 ... 656,000 

SOE ae aes ate 17,276,000 ... 1,609,000 

There were thus in operation 312 banking establishments 
with 102 branches, having a nominal capital of upwards 
of 17} millions, and a reserve of 1,609,0001. These 
institutions during the year 1877 did discount business 
to the amount of 110,600,0007 and granted loans to the 
amount of 148,400,000/, their operations resulting in a 
gross profit of 8,460,000/ and a net profit of 2,670,0001. 
The net profits of the Bank of Russia were 740,0001, or 
32 per cent. on the capital, and those of the Bank 
of Poland 87,5001, or 10 per cent. on the capital. 
Amongst these the Joint Stock Banks divided 1,250,0001 of 
profit, equal to 13 per cent. on capital; the Mutual Credit 
Societies, 238,0001 or nearly 10 per cent.; while the local 
banks realized 17 per cent. upon their capital. 

A New Inrernationat Monetary Conrerence.—| 
A a meeting of the French Cabinet this week it was 
announced as the result of negotiations which have been 
in progress for some time, that the United States have 
agreed, on the invitation of the French Government, to 
take part in a second International Monetary Conference 
to be held this year in Paris. The basis of the negotiations 
is the adoption by both France and the United States of 
the double standard of gold and silver, the result of which 
would be the opening of the mints of both countries to 
the unlimited coinage of silver. Now that the consent 
of America has been assured, invitations to the Conference 
are to be addressed to the other Powers, and there can be} 
little doubt that these will meet in most cases with a| 
favourable response. It is difficult to see why this country 
should be called upon to negotiate as to the acceptance of 
a double standard. We have every reason to be satisfied | 
with our present monetary system, which experience | 
has shown to be best fitted for our needs. Whatever) 
other nations may do, the experience of years shows 
that Great Britain will do wisely to adhere to the| 
single gold standard. Of course, we cannot fail to be) 
desirous of the success of any measures that may be) 
proposed with a view to the legitimate enhancement of 
the value of silver. If other nations are ready to employ 
that metal more largely in their currencies, it is not for us 
to object. We should rather welcome the resolution as 
tending, by increasing the market for silver, to enhance and | 
render more stable its price, thus obviating a portion at) 
least of the heavy loss on exchange which now so seriously | 

affects the finances of India. If we cannot enter into the; 

approaching Conference on the same footing as some. of 

the other parties, we shall at least exercise towards it a| 

very benevolent neutrality. We might even go somewhat | 

further. Should such a proposal, for instance, be oad 

to us as to increase the quantity or the fineness of the silver | 

in our coinage, so as to e it less of a mere token 

currency than it is, we should hardly object to the pro- | 

posal, or to increasing somewhat the amount to w ch 

silver coin may be employed in legal tender. Matters of 

detail of this description might well receive our favourable 

consideration. 

Locan Experpitvre 1x Loxpoy.—The a asked 

by Mr Firth of Mr Dodson in the House Commons on 

y evening respecting the audit of the large sums, 
TT — —————— 
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amounting to about three millions a year, expended by the 
City of London Corporation and the vestries of the 
metropolis, brings again to light one of the many 

weak points in our system of local government. The 
auditors are elected from among the vestrymen, under the 
provisions of the Metropolis Management Act, but no 
professional qualification is required, nor do they possess 
any power to enforce any disallowances for improper 

expenditure. We believe that the check, or want o 

check, on the proper employment of the sums expended by 
all the district boards and municipal authorities of the 
kingdom is on the same footing as the one mentioned 

above. Whenever the whole subject of local taxation 

comes nnder consideration these points should be remem- 
bered. 

Bi..s DEPOSITED For THE Sxssion or 1881.—A re- 

turn issued yesterday shows that the number of Bills de- 
posited for the Session of 1881, which relate to railways, 

canals, and the supply of gas and water, amounts to 183 

| against 172 last Session. The total amount of capital 

‘proposed to be raised is 41,946,466/ against 31,042,940/ 

‘last year, an increase of 10,905,526/. Existing railway 

| companies are promoting 85 bills as compared with 59 in 

| 1880, the proposed addition to capital being 21,700,496/ 

against 6,460,7921 last year. Of bills by projected new 
railway companies there are 34, with an aggregate pro- 

posed capital of 11,941,396/, that being a decrease as com- 

pared with 1880 of 2 in number and nearly 2 millions in 
pene Twenty bills relate to tramways, and propose the 
construction of 55 miles of tramway and the raising of 

|935,7501 of capital; and in addition 38 provisional orders 

lat an expense of 1,003,227/ are sought. The gas and 
‘water Bills number 44, and of these 14 relate to the 
supply of gas only, and 10 to the supply of gas and 
water, and 20 to the supply of water only. Several 
of the Bills relating to gas contain provision also for 
the use of the electric light. The total of the sums pro- 

|| posed to be raised by these 44 Bilis amount to 7,368,824. 
bs addition 19 applications have been made to the Board 
be Trade for Provisional Orders; 12 for purposes relating 
to the supply of gas, and 7 relating to the supply of water, 

ithe aggregate proposed outlay being 1,939,500I. 

~- 
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A Court or CommercitaL Arspirration.—The Man- 
chester Chamber of Commerce have adopted a scheme for 
‘the institution of a Tribunal of Commercial Arbitration. 
The object is to avoid the expense, uncertainty, and delay 

+ attending the settlement of commercial disputes in the 
DH courts of law, and there can be no doubt that, by a timely 
si arbitration, much costly litigation might be prevented. 
a lThe great difficulty in the way of mediation, such as that 

1 

penmempinter by the Manchester traders, is that it is im- 
-possible to bind the parties to abide by its result. It may 
be, however, that, when tested by actual experience, this 
difficulty will be found to be less serious than is generally 
believed, and the result of the experiment now to be made 
will be watched with much interest, as well as with an 
eager desire for its success. 
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| SLavery iv Brazri.—On the 28th September last a 
| Brazilian anti-slavery society was organised in Rio de 
\Janeiro, which, we learn from the Rio News, has since 

|/sown its propaganda broad-cast throughout the Empire. 
| Deputy Joaquim Nabuco has collected a small but well- 
| disciplined abolition party in the Chamber, the representa- 
‘tives of a much larger section of the community outside, 
‘and it is stated that the movement, which has been 
|smouldering for some time past, has now created wide- 
|spread alarm amongst the planters. Meanwhile, the pro- 
vincial budget of Rio de Janeiro has imposed a new tax of 
$1,500 upon every slave introduced into the province. 
This tax is a virtual prohibition upon the further intro- 
duction of slaves into Rio from the other provinces of the 
, Empire, and it is probable that this lead of the metropoli- 
tan province may be followed by others. The paper from 
which we have quoted concludes its remarks with the fol- 
enn forecast, which, in the face of such powerful 
‘opposition, may be over-sanguine; but it is one, neverthe- 
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less, which will invoke the best wishes of every one in this 
country :—“ The Electoral Reform Bill being finally 
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| proposing the construction of 224 new miles of tramway, | 
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* ado it is evident that the question of emancipation 
“ will be brought before the General Assembly in some 
“ definite shape during the present year, when it is highly 
“ probable that there will be either a compromise, or a 
* brief term will be adopted. The anti-slavery pressure 
* has become too strong to admit of further delays.” 

Tae Trauian View or THE Dovusite Stranparp.—We 
have received a copy of the Exposé des Motifs, which 
Signor Magliani, the Italian Minister of Finance, pre- 
sented to the Chamber of Deputies when introducing his 
Bill for the abolition of the forced paper currency. It is 
an elaborate and most interesting statement, dealing not 
only with the evils of our inconvertible and depreciated 
enemy, and the means by which it is proposed to deliver 
Italy from them, but dealing also in a skilful and com-|| 
prehensive way with the general, financial, and commercial 
condition of the country. To some of the matters dis- 
cussed we propose referring at a future date, but in the 
meantime it is of interest, in view of the negotiations for 
a monetary conference, to note the position which Italy 
has taken up with respect to the double standard. 
Dealing with the question as to what standard Italy 
should adopt when spec.e payments are resumed, it is 
pointed out in the Exposé that the treaty of 1878 permits 
the free coinage of silver in the States of the Latin Union 
until the close of 1885. But Signor Magliani continues— 
“It may be said that it might be attempted to abridge, 
“ by negotiations, the time fixed by the treaty, and thus 
“ render possible the resumption of specie payments upon 
“ the basis of the double standard with unlimited coinage 
“of silver. The issue of such negotiations would be very 
“ uncertain ; in any case, it would be inconvenient to expose 

“ been called the battle of the monetary standards, is hence- 
“ forth confined to the partisans of the double and those of 
“ the single gold standard. No one asks for a standard of 
“silver only. The double standard, with its essential 
“ characteristics,—that is to say, a fixed legal ratio between 
“ the values of the two metals, and the unlimited coinage of 
“ both—is, in reality, only an alternative standard. The 
“ country which has adopted it sees its circulation consist 
“alternately of that one of the two metals which is intrin- 
“sically inferior in value to the other. At the present 
“ moment silver has lost 18 per cent. relatively to the legal 
“ratio fixed by the Latin union. If we adopt the double 
“ standard into the unlimited coinage of silver, our circu- 
“ lation will soon, by the force of circumstances, be com- 
“ posed exclusively of silver, the forced paper 
“currency will be replaced by the forced currency of 
“ silver, we shall have money which is inconvenient, and 
“which is less pleasing to the public than ‘the uncon- 
“vertible notes.” Holding these views, the Italian 
Government are scarcely likely to be warm supporters of 
the French proposals. 

PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 

between April 1, 1880, and February 5, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OrHER Receipts. 

RECEIPTS 

—— 

Balance on Ist April, 1880— 
Bank of England............ 

of Ireland 

GNI issn scucnassscnedeinivackocs 
Land Tax and House Duty..| 2,7 
rey and Ineome Tax .,/10,425,000 

Post Office 
Telegra 

SOON R ORR OT ER OOT eRe R ee ee 
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PER OOER ET eee erees 

peteneces 

“ ourselves to a refusal. . . . The controversy, which has|| 
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Feb. 12; 1881.] 
The expenditure during the same period amounted to 

68,663,723, as a with 70,722,8581 in the corre- 
sponding period of last year, the issues during the 
period being 1,060,075/. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of [reland as 
follows :— 

Bank Bank 
of England, of Ireland. Total. 

& 2 £ 
Balances on Jan. 29...... 3,368,290 ... 587,959 ... 3,956,249 

oo Feb. 5 sreeee 5,099,168 eee 670,709 5,769,877 

Increase ..........+. 1,730,878 82,750 ... 1,813,628 

Foreign Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, February 10. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 
Desror, 

Feb. ms 1881. Feb. > 1881, Feb. 12, 1880. 
c e f e 

Capital of the bank............ 182,500,000 © ... 182,500,000 «es 182,500, 
Profits in addition to capi- -~ . ' _s 
po —e Law of June 9, 8,002,513 

POO Cee res eee ee eeeereeeee 54 eee 002,31 ve 02,3. 

Reserve of the bank and its 98:105,750 s Oise & = 
I 0. She cssdeeiteckte ; 14 22,105,750 14 .., 22,105,750 14 

Reserve of landed property 4,000,000 4,000,000 0 .., toe 000 0 
a is ae. elite 2517 ooo . a5e baie 7 «- 10,300,000 0 

MOTE  ccvsccees : on 

Bank notes to order, re- eee 
ceipts payable at sight.. 34,570,466-34 35,496,233 28 ... 35,893,512 84 

| Treasu L Spee current 24,000,200 46 ‘ 
4 UF cccaubeculedaliondsth / + 100,300,372 11 ... 274,050,541 
Current accounts, Paris...... 354,793,240 62 ... 345,049,966 57 .., 348,472,005 S 

1 Do branch banks............ 39,878,457 0 ... 44,600,490 0 ... 43,965,335 0 
Dividends payable ..........+ 4,116,454 0 ... 4,709,804 0 ... 3,062,080 0 
—— = ee ——— 5,401,708 28 3 

erred or deposited...... eee «=: 6,8. 41, 205 99°"... 5, 
Disco mate and sundry inte- 5,865,201 11 Poe 

ii cadceiicticdesssmncnucen oe 482 75 we 
rn the last six 2.294.585 11 a : a 

OID ohio cscs sistetioniis - 2,224535 11 ... 1,736379 3 Bills not disposable... 578,087 37 654,196 66 |. pot 47 
Reserve for eventual losses 

on prolonged bills ...... 2,000,000 0 .., 2,000,006 0 ... 2,146,583 27 
DIU dink bcis vdciinicinicemenadistin 12,191,723 85 ... 34,485,001 16 ... 11,332,119 25 

ON cttinviicionssiins 3,329,489,726 59 ...3,363,583,409 58 .,, 3,235,557,619 50 

CREDITOR, 

Cash in hand and in branch f c f c f c 
WN ne cdi sicdes 1,751,576,044 22 ... 1,766,780;927 08 ... 1,998,676,124 99 

ets 144,992 09 ... 97,589 70 Commercial bills over-due... 121,457 5 
Commercial bills discounted 

in Paris not yet due ... 465,740,570 19 ... 443,893,526 33 ... 334,562,412 88 
| Commercial bills, branch 

IN oe cat hac rset ee 502,725,527 © ... 547,352,128 0 ... 423,636,087 0 
Advances on deposits of 

WIOM — ....-02,-ererecreoree 10,879,900 0 ... 9,356,600 0 1 0 
Do in branch banks......... 1,434,100 0 ., 1,815,100 0 1,002,900 0 
ad a blic aoe oid Tae : Smee 0 82,061,700 0 

anch banks ...... ‘ 67, 000 0 ... 61,489, 0 
Do to the State (Conven- ee 

tions, June 10, 1857, and 
March 29, 1878) ......... 120,000,000 0 ... 120,000,000 © .., 60,000,000 

Gcvernment stock reserve... 12,980,750 14 12,980,750 14 .., 12,980,750 14 
Do dis Te 99,590,909 99,590,909 38 ... 81,950, 79 

Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 .., 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,151,065 0 ... 10,147,455 0 ... 10,390,891 0 

Expenses of management... 429,646 29 ... 398,408 59 ... 350,350 39 
Employ of the special re- 

BONO, ssnteessintdadevorswbduae 10,078,583 27 10,078,583 27 ... 10,300,000 0 
Ttalian silver coin ............ 54,730,976 70 55,730,976 70 ... wii 

pissydichndesemabtovighied 32,781,997 35 ... 28,848,953 0 33,237,739 70 

TOUR cichiiiccscueticed $,329,489,726 59 ..,3,363,583,409 53... 3,235,557,619 

The above return compared with that for the preceding 
week exhibits the following changes :— 

INCREASE. f DECREASE. f 
account ...........006 23,747,828 | Circulation ...............:0c00000 38,171,465 

Private deposits..............0« 5,021,241 —- wv eeeeeeetserenentnee 15,204,883 

It was e ted that the return would show a diminution in 
the gold reserve, but the decrease is more than was supposed. 
The effect had been, however, in a great measure discounted, 
and was without influence on the stock markets, as it was 
known that the drain had been caused by the London settle- 
ment, and, as this'is now over, the demands for export will 
momentarily cease. The London exchange in fact, rose to 
25f 374c from that cause, and gold was in consequence sent 
in that direction freely, but the cause being at an end, the 
rate has to-day fallen to 25f 344c. The decrease of gold 
amounts to 134 millions in the week, but the loss in Paris 
is nearly 19 millions, and it is at the central office 
that. the stock from which the exports are made is 
held. The 45 millions of bills which matured in the branches 
at the end of the month, the account of which only ap in 
this return, as usual brought in a few millions of from 
the circulation, thus reducing the loss in Paris. No exports 
of gold are reported excepting to England. Discount outside 
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the Bank is more free, bills being taken at 3}. The reserve | 
in to-day’s return was composed as follows Hoy : 

Gold. Silver. 
francs. france. 

ita iekine 115,633,787 ...... 639,321,482 
Braneclies ............ 426,840,000 ...... 569,780,774 

542,473,787 ...... 1,209,102,256 
February 3rd ...... 556,063,870 ...... 1,210,717,056 ' 

The Treasury has this week advaneed to 3 per cent. the rate | 
of interest allewed on its bonds of from three months to one | 
ear. This rise of i ———- at once in = interest the) 

Tremnesrio-willing pay for loans proves that its resources | 
are reduced to the lowest ebb, and that the public have ceased , 
to take their money to the Treasury, finding a better employ- 
ment for it im loans for Bourse settlements or elsewhere: 
Throughout the year 1880 the rate allowed was only } 
cent. per annum for bonds of from three to five months, | 
and $ per cent. for bonds of from six months to one! 
— Im fact, during the first months of last year, the 

ury ceased the issue of all bonds for less than a year. 
On the 6th a of the present year the interest was: 
advanced from 4 to 14 per cent. for bonds of one year, and to) 
} and 1 per cent. for shorter periods. The new rate, fixed on | 
the 5th February, is 3 per cent. for all periods from three! 
months to one year. The Treasury is forced to follow the rise | 
in the value of money, and the private banks will have to! 
increase the interest they allow to depositors, now that the 
Treasury Aga. amy te them, on the same terms that they 
offer for idle capital. Theorists who attempt to divine the inten- | 
tions of the Minister of Finance are divided as to the manner| 
in which this measure is to be interpreted with to the | 
future issue of Redeemable Rente. On the one hand, it is 
argued that as the Treasury is so bare of money the mweue 
cannot be long delayed; on the other side it is maintained | 
that the Minister of Finance, by endeavouring to obtain the’ 
funds he requires for public works from Treasury operations, 
evidently desires to defer the loan and postpone the funding 
of the floating debt to the last extremity, and buyers of Rente } 
having nothing to fear for the present. The former opimion, 
however, appears to predominate, for the prices of the Govern- 
ment Stocks continue to give way. The measure is rightly 
accepted as a warning that the time for cheap money is at an 
end for the present, and that speculators must henceforth 
take the higher price they will have to pay for borrowed money 
into account. 

France has taken the initiative in a new international con-, 
ference on the maintenance of the double standard, and a first 
invitation addressed to the United States has been accepted 
on the basis of a readjustment of the ratio between gold and’ 
silver, and the unrestricted liberty of the Powers to coin both | 
metals. The conference will be held in Paris, and the in- 
vitations to Germany and the other Powers will probably be 
made in the jomt names of France and the United States. 
The idea of abandoning the 154 to 1 proportion coincides with 
the recommendation of General Sherman in his late report. 
and is supported ina note in the Débats a ntly of official 
origin. e question to be put to the conference will 
be of immense importance from the magnitude of the 
interests involved, and the great disturbance to trade durim 
the period of lransition, if the proposed change is adopted. 
As the greater part of the silver of the Latin Union is held 
by France, a recoinage on a new basis of 17 to 1, whieh would 
probably be the ratio, would leave an enormous deficit to be 
made up by the State, for the Bank of France could not be 
made to bear a loss arising from a Governmental act. I? silver. 
has accumulated in its cellar this has been from no fault of 
the Bank, as that metal is a legal tender, and it had not the 
option of refusing it, while the public had always the right to 
return it to the Bank when put into circulation. A telegram 
received from Berlin declares that no doubt exists as to the 

Imperial Government giving its adhesion to the conference. 
Prince Bismarck on being informed of the negotiations 
betweeu France and the United States, had said that if the 

latter aeeepted a return to a bi-metallic system he 
would support the representation of Germany in the com- 
ference. - 

French Rente has been again weak, and although there was 
a little recovery to-day, prices are 30c or 40c lower on the week. 

ine companies continue to meet with most favour, and 

several have obtained an important advance in price. Bank 

of France shares have risen 110f in nn — expe ore 
rise in its buyers discounting the r profits. io 

Générale aol ise made a fresie rebound of 45f after a mse 

of 40f in the previous week. Laender Bank shares have been 
admitted to the official price current, and may now be dealt 

in for the account. he first result has a further 

progress from 790f to 805f. Subjoined are to-day’s closing 

i with the variations in the week:—Three per Cents... 

Rif 290 — 35e; Redeemable, 85f 60e — 40c ; Fives, LISE 55¢ 

— 17}c; Italian, 88f 45c + l0c; Austrian gold 4 per Cents., 

78f + 40c; Turkish Fives, 13f 35¢ — Sc; Unified, 

360f—5f; Preference Bonds, 480f — lf 25c ; Russia, 1870,'| 
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904 ex div. = 1877, 95f 10c — 15c; Bank of France, 3,910£ 
+ 110f; Banque de Paris, 1,215f + 30f ; Credit Foncier, 
1,625f; Union Générale, 1,125f + 45f; Paris Gas, 1,600f = 
40f; Suez Canal, 1,548f 75c—1f 25c; Northern Railway, 

1,737f 50ce—2f 50c ; Western, 867f+2f 50c; Orleans, 1,325f 50c ; 
Eastern, 775f= ; Lyons, 1,580f + 7f 60c; Southern, 1,165£+ 

| 12f 50c; South of Austria, 232f 50c + 12f 50c. 
The Credit Lyonnais, which had from time to time raised 

its capital from 20 millions to 100 millions, has decided on a 
further increase to 200 millions by the creation of 100,000 new 
shares of 500f to be issued at a premium of 250f, which will 
be added to the reserve. The motive for this step is the 
rapidly-increasing business of the company and the necessity 
for aientt the security offered to the engagement. The 
present liabilities of the company amount to 420 millions, 
while the guarantee offered is only 130 millions, consisting of 
50 millions of paid-up capital, 50 millions uncalled, and 30 
millions of reserves. After the doubling of the capital the 
guarantee will amount to 280 millions of capital and reserves, 
which will permit the creation of branches at Bordeaux, Lille, 
Havre, Rouen, Nantes, &c., as intended by the board. Pre- 
sent shareholders will have a rigbt of priority to the subscrip- 
tion for the new shares in equal number to their holdings. 

The Credit Foncier is also about to increase its capital, but 
without any call of funds. The settlements of its Egyptian 
affairs has set free the reserves, amounting to 40 millions 

| which had been accumulated to cover any deficit in the realiza- 

reserves will be added to capital, and 140,000 new shares to be 
created, 250f paid, will be distributed gratis to the present 
sbareholders at the rate of one new to two old shares. 
A syndicate of Paris banks has taken, firm, of the Banque 

Hypothecaire, 200,000 mortgage bonds, three per cent., at 803, 
redeemable in 75 years. 

Algeria is becoming a field for new French enterprise. 
We had already a Banque d’ Algerie, and a Société Algerienne ; 
the Credit Foncier at Agricole was quite recently created 
under the auspices of the Paris Gredit Foncier, and 
a subscription now opened by the Credit Mobilier for 
the capital of a Credit Algerien in 40,000 shares of 

| 500f, one fourth to be called, but, at a premium of 
100f per share, as is now the fashion with new undertakings. 
M. Leopold Sée, banker, is the Chairman of this new company. 
Two rumours relating to Peruvian affairs are current; that 

the Société Générale sold its property in the port of 
| Callao. to an English company ; and that the Credit Industriel 
, has made a contract with M. Dreyfous for the sale of guano 
they hold. 
Tbe increase in the exports of woollen fabrics from France 

to England, which has attracted attention at Bradford, is con- 
firmed by the French Customs returns recently issued. It is 

| there shown that in the article merinos the exports rose from 
| 2,486,914 kilos in 1879 to 3,268,083 kilos in 1880, and that 
nearly three-fourths of this trade was with England. In 
cashmeres and other mixed cloths the increase was from 
189,555 kilos to 441,574 kilos; in “divers woollen stuffs ” 
from. 2,878,657 kilos to 3,390,090; and in “undenominated 
mixed woollen stuffs” from 460,038 kilos to 600,643 kilos. 
These are the only classes of goods of which the exports to 
England are distinguished, and the returns are wanting in 
precision as to the descriptions of goods exported. 

The indirect taxes in France in J anuary produced 18,572,000£ 
more than the estimates, of which 3} millions were in stamps 

| and registration dues, 8 millions in customs, and 65 millions 
in excise. It should be, however, remembered that a margin 
is left forasurplus by the estimates being based on the 
receipts two years previously, and the month of J anuary, 1880, had already yielded a surplus on 1879, which year was taken 
as the estimates for 1881. 
A Paris journal accounts for the rise in Tunisian bonds, which has carried them up from 220f to 340f, to the continued purchases of a syndicate, which has succeeded in getting into 

its hands 40 millions, or one-half the total debt, and is about to propose to the Bey to guarantee the payment of the inter. est and undertake the administration of ‘the finances of the 
egzency. 

M. Victor Bonnet has been elected a member of the Academy of Moral and Political Sciences in the Section of Political Economy, in the room of M. Hippolyte Passy. Dr Clement Zuglar obtained a large minority of votes, and may count on obtaining a seat on the next vacancy. 

: of its Egyptian securities, and the greater part of those 

es 
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| GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, February 5th. 
_A syndicate consisting of the Laenderbank and the Société d’Union in Paris have signed the contract with the Servian Government for the construction of the Servian railways. The contract comprises not only the construction of the a 

he 
but also the financial ut al requirements and the management. line is to extend from Belgrade to Nisch, and from Belgrade 
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to Mittrowitza. The Société d’Union _to complete the 

railway within three and a-half years, when it 1s to be opened 

to the public. The length of the line will be 370 kilometres, 

and the capital is to be 74 million francs. The syndicate will 

be paid 71 millions only, because the Government undertake 

to purchase the ground and deliver it to them gratis. The 

71 millions will be repaid by an annuity of five and a-half 

millions for fifty years. The annuity is due from the day 
upon which the Aieptachina ratify the contract. During the 

first years, while the construction will not absorb much 

capital, the syndicate will refund the Government the three 

millions expended upon preparatory work. ‘The Servian 

Government will add an annuity of half a million frances for 

fifty years to enable the syndicate to construct a junction line 

to the Bulgarian railways at some future, as yet not deter- 

mined, period. The annuity of six millions is to _be covered 
by the receipts from customs duties, by the receipts of salt 
monopoly that will be introduced for the purpose, and by the 
receipts of the railways themselves. The syndicate are also 

ranted a concession for managing therailways during twenty- 

i years. The Servian railways are to he sone - the 
stem of Europeon main lines, upon which express trains 

eae be run; 80 that when the line from Pesth to Semlin is 
completed the road from Vienna to Salonica can be traversed 
in twenty-four hours. A special line of steamers will make 
this into the shortest road from London to Suez. From Pesth 
to Semlin there are 340 kilomei¢-s, and from Nisch to Sofia 
263, so that within the next three years a total of 973 kilometres 
of railways will be constructed. 

The Styrian iron industry is trying to profit by this favour- 
able circumstance, and is improving its powers of production 

by amalgamating its own iron and steel works with those of 
arinthia. The Austrian Credit-Anstalt and the Laenderbank 

have already commenced studying the legal position of 
these works, because they intend undertaking the financial 
part of the transaction. 

The Austro-Hungarian Lloyd have as yet only to the extent 
of one-half used the authorisation of the general meeting to 
issue three million florins new capital wherewith to improve 
its fleet. The firm of Rothschild have undertaken to issue the 
one and a-half millions in 5 per cent. bonds. 

In the Ministry for aoe affairs, new rules for the 
management of the Lloyd are being prepared. : 

The Chamber of Commerce of Trieste have published a 
statistical abstract on the maritime commerce of Austrian 
seaports. It appears that in 1879 the commercial marine of 
Austria numbered 8,226 ships. Of these 104 were steamers, 
and 8,122 were sailing boats. To the share of Hungary fall 
only three steamers and 493 sailing boats. By far the greatest 
number of the sailing boats are intended for service along the 
coast, so that the whole of the ships belonging to the Austrian 
commercial navy are only able to hold 330,672 registered tons : 
of these 69,637 tons go to the share of Hungary. As to the 
traffic in goods, the returns from Trieste are a great deal more 
important than those of all the ports of Austria and Hungary 
taken together. The total import amounted to about 1 
million ewts, and of these 11 million ewts belonged to Trieste, 
and only 4 million to all the other ports. Exports amounted 
to about 11 million ewts, of which Trieste claimed 7 million 
ewts. The value of the imports of Trieste by sea (that of the 
other ports is not known) amounted to 145 million florins ; 
that of the exports to 117 milliom florins. We must add that 
these figures are higher than those of all preceding years, 
except those of 1871 and 1872. 

The Representative of Servia has arrived here, to take a 
the thread of the negotiations for the Commercial Treaty wit 
Servia. These recommenced yesterday. It appears that the 
latest instructions received by the Representatives make it likely 
that an understanding will at last be attained. It is to be hoped 
that Hungary will also give up its Protectionist tendencies, 
which are very much out of place just now, when the Servian 
railways are to become a vealiiy. The enormous facilitation 
of international traffic should on no account be hindered by 
petty tariff difficulties. : ? 

The concession for the completion of the Bulgarian lines, 
as well as their junction with the Austrian States Railway, 1s 
being tried for by that railway company itself, as well as by a 
French group of bankers. The State railway is prepared to 
undertake the construction, and its engineers are already 
busy preparing plans. As a bridge across the Danube would 
be very costly, a ferry steamer, ing the train across, 1s 
eouwest: Instead of a. the 1,200 metres high Schipka 

ass, the engineers have found a s that is only 600 metres 
high, and which would facilitate the construction of the rail- 
way across the Balkan mountains greatly. 
The Austro-Hungarian Bank held its annual meeting on the 

3rd February. All the proposals of the Administration were 
assed, as also the dividend, which was mentioned in a former 
etter. 85,899 florins have been expended upon new bank- 
notes, of which the public have as yet only seen the ten-florin 
notes. The total business of the year in discounts amounted 
to 549 million florins. The total of metal covering the circu- 
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lation amounted to 53} per cent. The circulation of notes on 
an average amounted to 316} million florins, and coin and 
bullion were 173,301,613 florins on the 3lst December, 1880. 
Of this, 108} millions were in silver, and 65 millions in gold. 
At the close of 1879 the silver was 2,677,561 florins less, and 
the gold was 6,368,389 florins less. 

According to a publication of the German Commercial 
a in trankfort-on-Maine, a general meeting will not yet 
be held because the society sent its second director to New 

| York, and will wait for the results of his observations. There 
are some hopes still that the loss will not be quite seven 
million marks, as was feared. 
_ When, about ten years ago, freedom of trade was introduced 
into Germany, all guilds naturally, were abolished. In the 
meantime, however, the necessity of nearer relations between 
the representatives of each trade has been keenly felt, which 
would enable free organisations to be called into life, so that 
the workpeople should no longer become an easy prey to the 
temptations of socialist societies. The German Government 
has laid a Bill before the Federal Council, proposing that, in 
lieu of the paragraphs 97 to 104 in the Trades’ Act, new 
arrangements should be made, which would revive the volun- 

| tary organisation of guilds. These would be authorised to 
decide disputes between employers and workmen, to watch over 
the thorough education of boys, to found industrial schools, 
examine candidates, give guatiihenhes of ability, and also insti- 
tute aid funds. 
An abstract published by the German Railway Board 

| informs us that there are 190,748 cars for the conveyance of 
goods on all German railways, except the Bavarian. Of these, 
61,674 are covered. 

The provisional results of the German census of the 
1st December, 1880, which have as yet been published, informs 

jus that in Prussia there are 27,260;331 inhabitants, or 
1,517,927 more than in 1875. The city of Berlin, which 
numbered 960,050 inhabitants in 1875, on the Ist December, 
1880, numbered 1,122,385. 
Emigration from Germany through the ports of Bremen, 

Hamburg, Stettin, Antwerp, increased considerably during 
1880. It showed the following figures during the last nine 
to :—In 1872 there were 125,650 emigrants; 1873, 103,638 ; 
874, 45,112; 1875, 30,773; 1876, 28,368; 1877, 21,964; 1878, 

24,217; 1879, 33,327; and in 1880, 106,191. 

Corresponteuce. 

LONDON, CHATHAM, AND DOVER RAILWAY 
MEETING. 

TO THE EDITOR OF THE ECONOMIST. 
Srr,—At the meeting of the Chatham and Dover Railway, 

held yesterday, I stated that the Bill for fusion with the 
South Eastern, drawn in 1877, provided for the division of 
future capital requirements in the same proportion as the 
division of net receipts; and I presented a comparison of the 
actual with the hypothetical results, based upon this assump- 
tion. The chairman contradicted my statement as to the 
division of capital expenditure, and thereupon rejected my 

res. 
I happen to have found a copy of the Bill, which I send you, 

begging you to be good enough to transcribe clauses 28 and 
29 for the information of the shareholders and your own judg- 
ment.—Remaining,’sir, your obedient servant, 

CHARLES BRANCH. 
London, Feb. 10, 1881. 
28. As respects any lines of railway (other than the Blackfriars 

Junction and the Chatham Dockyard Extension Lines) which are 
either in course of construction or have been authorised to be con- 
structed by either of the companies separately or by the two com- 
panies jointly, or to which either of the two companies has been 
authorised to contribute, the capital expended and to be expended, 
or the money paid or to be paid in respect of the said railways 
shall, as between the two companies, be provided by them in pro- 
portion to their interests in the net receipts of the undertakings. 

29. Where any expenditure made by the joint board under the 
powers of this Act or under any Act relating to the two companies 
or either of them is, in the opinion of the joint board, properly 
chargeable te capital, or any expenditure assented to by the two 
companies in aggregate meeting assembled, is required, then and 

| in every such case the requisite capital shall be proviged by the 
| two companies (within their respective statutory powers of raising 
share or loan capital) in proportion to their interest in the net re- 
ceipts of the undertakings. 

Review. 

Biographical Studies. 
London: Longmans and Co. 1881. pine 

THE unusual versatility of mind and delicate appreciation of 
character possessed by Mr Bagehot are conspicuously shown 

in these Biographical studies, now collected in one volume 

THE ECONOMIST 

By the Late Walter Dagehot, 
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and edited with considerate care by Mr R. H. Hutton. 
The ms described in these Biographies are principal 
Mr E hot’s a. or, at — those whose lie 
was in some degree con rary with his—Sir Robert Peel, 
Lord Brougham, Mr Gladstone, Sir G. Cornewall Lewis, | 
Lord Althorp, and others. They abound in close observation. | 
in nice touches of description, in brilliant remarks on cha-/}. 
racter. The one on Sir Robert Peel is an eminent instance 
of this. The class of stateman to which he belonged is! 
described with epigrammatic brilliancy: “A constitutional | 
statesman is in general a man of common opinions and un- 
common abilities.” And again speaking of him: “No man| 
has come so near our definition of a constitutional statesman | 
—the powers of a first-rate man, and the creed of asecon |-rate 
man.” And Mr Bagehot goes on to make this statement 
ood. He shows how Peel was never in advance of his time.’ 
et he was a great administrator, an eminent debater, pos- 

sessed of great firmness of mind, he never ceased either to work 
orto mature. “ His _— resembled the daily accumulating 
insensible deposits of a rich alluvial soil. The great stream 
of time flows on with all things on its surface; and slowly, 
gan by grain, a mould of wise experience is unconsciously 
eft on the still, extended intellect.” Mr Bagehot explains 
with much shrewdness and sagacity how a man who typified 
the practical intelligence of his time gradually perceived its 
growing wants, and set himself to remedy them. Politicians, 
perhaps more than most men of ability, are apt to receive an 
imperfect appreciation of their services. As Mr Bagehot 
says, “They may appeal to posterity; but of what use is pos- 
terity? Years before that trib comes into life your life 
will be extinct. It is like a moth going into Chancery.” No 
more brilliant description of the fate of many of our leading 
statesmen can be found. Among the other contents of the 
volume we may select the notice of the Life of Sir G. Corne- 
wall Lewis for especial praise. It is a most unusual instance 
of a fair appreciation of character. Written by a close friend, 
it yet betrays no partiality. It does full justice to the many- 
sidedness of Sir G. C. Lewis’s mind, to his varied pursuits, 
to his vast acquirements, to his good natured use of his great 
knowledge, to his power of throwing himself into any form of 
work which circumstances caused him to undertake. It tells 
also of his strong love of truth, of his quiet courage, most 
admirable in a statesman of the present day. 
We have enumerated the principal studies of biographical 

character in the volume. Besides these, Mr Hutton has, with 
great judgment, selected several shorter notices of leading 

rsonages which appeared from time to time in the 
CONOMIST. The Prince Consort, Mr Cobden, Lord Paimer- 

ston, the Earl of Clarendon, and several others, are mentioned 
thus. Among them, those describing “ What Lord Lyndhurst 
Really Was,” and “ Mr Lowe as Chancellor of the Exchequer,” 
are conspicuous for the skilful manner in which they place 
-the real position of the men described before the reader. This 
is the true test of a genuine power of biographical judgment. 
To detach the person from his present surroundings, to describe 
him as he is to his contemporaries, and yet to give an idea of 
the place which history will assign him, is a most unusual 
faculty. Keen observation, brilliant power of language, and 
with all this calm judgment—qualities seldom combined—make 
this volume also of great service to those who desire to know 
the history of their own times and one of rare attractiveness. 

NN —_ 

Che Bankers’ Gasette. 
“BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week endiug on Wednesday. the 9th February, 15%1. 

ISSUE DEPARTMENT. 
z x 

Notes issued ......... 39,942,165 Government debt... 11,015,100 
Other securities...... 3,544,900 
Gold coin & ballion.. 24,242,165 
Silver bullion......... x | 

39,942,165 4 $9.042,165 | 
BANKING DEPARTMEN(. ? 

* 
. 

Proprietors’ capital... 14,553,000 | Gévenwniant securi ae 

Be uc icaidinayeosesss 3,377,009 | ties........-. Si Saactoge 14 mt ed 
Public deposits, in- Other securities...... 22214955) 

cluding Exchequer Notes ..... er en 

Savings’ Banks, Gold and silver coin 1,154, 

Commissioners of 
‘National Debt, and 
dividend accounts.. 8,618,112 
Other deposits aie 24,981,851 

~day and ot 
pills sh esweneosadince 267,651 

1.797,713 | __ 51,797,713 
Dated February 10, 1551. F. MAY, Chief Cashier. 
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THE OLD FORM. : 

The above Bank accounts would, if made out in the old 

form, present the following results :— 
een a 

Seth Roe 2 

Li aBILITIES. ASSETS. £ 

Citeulation (including bank —«-_—_ | BOCUTILION-..--.....---eeeer-eeeers . 387,013,649 

' poet bills) SRE é is Coin and bullion ..........s0+ . 26,126,584 

Private deposits....csc00..+-... 24,981,851 

4 
59,763,134 140,233 

above Liabilities being 3,377,0091, as stated in the abeve 

accow der the head Rest. 

gases FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week eahibit — 

The balance of Assets 

= rita 

cancenn er eegailh we ARON. a 
ithe? eas plang ae Pei 

Increase. Decrease. 
£ £ 

Clreulation (excluding bank post bills) .....+..++-000 sas toaptbangeten 417,385 

Public deposits .......cccsccceseeeeerenrensee cenenenesenresensnee LOSZ 012 ....ccrceee oss 

Other deposits ........ccceeseeceesenrencennaeseaseasensneneneners ‘ BG FAS one eeeeenee To 

Government SCCUPITICS ...........cceeeeessereerenenersereeeennes ee “adbiestmpade J 

Other eecmrities ..........ccceecesceereeneereerensereneretenerenees 100G703 22.00.2000 - 

WTHIOT ......0<0ccc.cscensescecssvscscoonecseesecoosesesssossseveses ig ERE! citsiscccsee ol 

DORE cis sicescoodovecdsssreesetisoveccsvavsudeddecssausses isisiteds DERE ccncescteces “a 

BOREL VE ..0..0000ce0-co-cvccesiseneresvaccessoosnsecesooveenenvstoonees LOBE772  .cc.cee00.0e ee 

The following 1s the official return of the cheques and 

bills cleared at the Iondon Bankers’ Clearing House :— 

1881. 1881, ! 1880. 

ae | 15,737,000 [ o7 | 14985,000 Feb. 5 Thursday ......... eb. 3 737, Jan. | 099 || Feb. 

ia .....- - ‘| 17,986,000 1 ,, 28 | *56,572,000 || ,, 6 
Beturtay | » 5| 16400000) ,, 29) 19857,000 ||» 7 
Monday............ ee 17718000 | » 31 | 17,563,000 || , 9 
"Puesday........... | » 7 | 14,875,000 |'Feb. 1 | 16,122,000 || » 10 
‘Wednesday ...... | — er ,000 lo” 2 | ee a it 

Total ......... | 97,886,000 | | 144,606,000 | 
~~+* Half-Monthly Settling-day. + Corsols Settling-day. 

JOHN C. POCOCK, Deputy-Inspector. 

The following is the Manchester Bankers’ Clearing :— 
Feb. 5, Jan. 29, Feb. 7, 
1881. 1881. 1880. 
£ £ £ 

Manchester .......0-00.0sseeee 2,487,626 ... 2,155,270 ... 2,412,143 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 9th February, 1881 :— 

1 SAP Rent eNO 

Doe nk eae 
{ Gold \ me , \Securities 

'Coinand| infrom | Cea ; in 

Bullion. | ——,* Bank Post) Deposits. Snare 

Export. | ills.) ment. 

ee ee oF om 
2) 27,340,699 309,000 ont 27,232,065) 29,815,672; 32,640,566, 

li 26,592,066) 860,000 out 26,643,585) 29,153,886 32,154,099) 
1; | 26,297,994, 443,000 ont 26,402,095) 30,838,947) 33,871,177, 
24 26,949,903 512,000 in | 26,134,020) 30,698,723! 32,797,362) 
1 25,941,586 1,088,000 out, 26,219,025) 29,820,723) 32,970,064 
& 25,012,245 1,176,000 ont! 26,029,470) 30,531,090, 34,501,138 

15 24,936,237, 303,600 out! 25,640,100! 31,220,936! 34,797,723 
22 24.741.999 190,000 out! 26,117,325! 31,734,840! 35,981,726 
29) 24,238,616, 25 
5 

12 
19 

ve 

all 
» 

Rate of Discount, 

1,000 out) 26,320,540) 33,473,690) 38,405,863 
24.269,276 185,000 in | 26,953,840) 33,807,176) 39,508,274 

2) 24,126,989 388,000 out 26,548,695! 30,500,838) 36,078,394 
19 24,279,178 even _—| 26,365,245) 29,637,218) 34,870,945 
2i| 24,686,212 105,000 in | 26,013,240| 80,419,617) 34,904,882 

2} 25,459,197) 454,000 in | 26,312,905) 31,561,476 35,561,532| 14,146,292 
£| 26.126.584 476,000 in | 25,895,520 33,599,963! 36.566,649' 15.231.064 

DHubjomed 1s our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years baek, viz. :— 

Jan. 

AE Soar 
12,913,933 
13,673,002 =: 

mG OI IN IT ONE Fi Gee Rath hima Pe ough 

Feb, 
PELISLL EP PEed bee 

te Lt em Se 

ate oe oats MO 

3 l l l 
At corresponding dates! Feb. Feb. 13, | Feb. 12, | with the present week 187i.” | ‘igre’ | aera" *iee0.” | “agen” 
oe (excluding £ £ £ £ £ nk post bills) ......! 24,217,492 | 26,583,700 | 30,426,730 | 26,771,335 | 2 Public deposits ............ | 6,421,887 | 5,697:255 | 7,432,561 3072 “ge18.112 : Other deposits ............| 18,909,371 | 22/262/850 | 430 | 26,951,664 | 24.981'851 

2 Government securities..| 12,915,011 | 15,199,089 | 14,672,591 16,481,713 14,351.714 * Other securities ......... | 17,220,239 | 17,784,769 | 24.012,582 | 18,091,595 | 22'214/935 
Fe Reserve of notes & coin! 13,320,098 | 13,225,642 | 15,636,628 | 16,542,770 15,231,064 ¢| Ooin and bullion ......... 21,782,833 | 24,809,342 | 31,063,358 | 28,314,105 | 26,126,584 Pe Bank rate of disconnt...| 2) % 2% 3% 3 % 3h % 
Ey Price of Consols ......... 91 05§ 96} 98} 983 

Average price of wheat; 52s 10d 51s 54 383 1d 443 2d | 423 7 Exchange on Paris (ht)... | 95 10 15 | 2520 25 | 25 15 29 | 25 35 40 — Awmsterdam (sht)| 1117} 18 | 12142 | 121) 2 | 12 03 1} | 12 23 33 — Hamburg (Smths){13 10) 103) 20 55 20 63 20 57 20 6 Clearins-house return ..| 75,057,000 86,085,000 | 76,825,000 | 92,811,000 97,836,009 

The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1871, an excess of 

| 1,149,1327; in 1878, an excess of 4,478,0817; in 1879, 
an excess of 4,462,848; in 1880, an excess of 8,860,0691. 
In 1881, there is an excess of 2,766,9161. 

Tn 1878, the market discount rates recovered about 2 
per cent., being then nearly up to the Bank 2 per cent. 
tevel. Gold was leaving this country for Germany, as 
a eee were taking advantage of the Bland 

ul to effect large sal i eee ee ee es of silver at 54d. The stock 

In 1879, the Bank reserve 
1,688,0001, which was due 
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ment balance. The open market discount rates were for 
the time being steadier. 

In 1880, the money market showed no further rise, as 
the Bank reserve increased 750,0001, and money was 
cheaper in Germany. 

The following are the principal items in the aceountsof 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

ee iat a ee Fok 3. | Increase.) Deerease: 
AsseETs. £ 2 & 

GE. cccctiicsscssivntetaven Ks ssldineoennadansenies 70,063,000 } 70,671,000 sie 608,000 
Government securities.....0.....0..5..006 13,303,000 | 13,303,000 
Private securities ........ io Bai haa sees 45,487, 46,361,000 : 874,000 

LIABILITIES, 
NOE 00 3racetends is eae 10€,705,000 |102,232,000 1,527,000 

Government deposits .............6..0006 4,962,000 | 4,012,000 | 950,000 a 
Private deposits ...is..cocrsesers-cenessoeses 15,787,000 | 15,586,000 201,000 

IMPERIAL BANK OF GERMANY. 

Feb. 2. Yan. 31. | Increase. | Decrease: 
ASSETS, £ £ a £ 

foin and bullion ........... be bientsauseste 28,157,000 | 27,861,000 | 296,000 ae 
Seno nts and advances .............0008 18,207,000 | 18,727,000 eee 520,000 

LIABILITIES. 
Notes in circulation ........ isi ameesbbccsil 34,112,000 | 35,208,000 ald 1,096,000 
Current accounts ............... kennel 10,962,000 | 9,993,000 969,000 iy 

AUSTRO-HUNGARIAN BANE. 

Jan, 51. } \Jan. 23. | Increase.; Decrease. 
ASSETS, £ £ & £ 

Coin and bullion ............+ beevicictete 17,251,000 } 17,369,000 oi 118,000 
Discounts and advances ...........+.000+ 13,547,000 | 13,822,000 oss 275,000 

LIABILITIES. ‘ 
CIDR... sisicdissicinicicthea stitching $2,269,000 | 32,521,000 oe - 252,000 

NATIONAL BANK OF BELGIUM. 
oe OS SS ~ 

Feb. 3. dan. 27, Increase. | Decrease, |. 
ASSETS, £ £ & & 

Coin and bullion .. 3,952,000 158,000 sot 
Home Discounts 9,151,000 an 336,000 
Foreign do 2,122,000 7,000 

LIABILITIES, 
Circulation 13,340,000 eee 134,000 
Deposits ........... 2,630,000 11,000 pi 

BANK OF RUSSIA. ol 
Jan. 31, Jan. 24. | Increase. | Decrease. 

ASSETS. £ £ £ z 
Coin and bullion (at 7rs =11)............ 24,496,000 | 24,496,000 os Ge 
Treasury—Debt & expenses (9 rs=11)| 51,173,000 | 44,446,000 | 6,727,006 os 

LIABILITIES. 

Circulation (at 9 18 = 2U)....c.n.---| 125,946,000 [125,946,000 | 
NETHERLANDS BANK. 

Feb. 5, Jan. 22, | Increase.| Decrease’ 
ASSETS. £ £ £ & 

lem Cened WATTIG  nccsscictisccsstscicesesens 11,839,000 | 11,833,000 6,000 ian 
Discounts and advances ..........00.0006 1395,000 | 7,509, “a 114,000 

LIABILITIES, 
Notes in circulation ............:cccseeeeees 16,688,000 | 16,733,000 ode 45,000 
NINE 5 codis ecdszbesesdsdteniitaecse 1,079, 1,115,000 aa 36,000 

BANE OF SPAIN 

Jan. 31. Dec. 31, | Increase. Deerease. 
ASSETS. 2 £ £& £ 

Coin amd WAGON  ........sscecscceseeseeesee 9,310,000 | 10,847,000 wii 1,037,000 
OE TEED 18,811,000 | 16,848,000 | 2,468,000 oe 

LIABILITIES. 
CMO  iiicsiicihsst Rs Aten 10,830,000 | 9,626,000 | 1,194,000 ose 
BUTI ase enstghin-ninisinieahtliatia sss-s-| 10,930,000 | 8,296,000 | 1,684,000 | __... 

CANADIAN CHARTERED BANKS. 

Dec. 31. | Nov. 30, | Increase.| Decrease 
ASSETS. £ £ £ £ 

Cash and Dominion notes ............... 3,010,000 | 3,322,000 ss 312,000 
Discounts current ..............c.sscecceee0- 18,741,000 | 18,248,000 | 498,000 oe 

LIABILITIES. 
Notes in circulation ...........0:c00c0000 4,908,000 | 4,975,000 dn 67,000 
UN pisnias sn Seitedncs ones 14,505,000 | 14,761,000 | _... 256,000 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

| ~—— 5. eu ah Increase. ae 

NG  cciicccdkecthevigiiccteeenetts hispida ed 1,811,000 | 1 000 000 er ded 
Notes in circulation ....................... 3,386,000 3442 000 ~ 56,000 

PHILADELPHIA ASSOCIATED BANKS. 

Jan. 24, | Jan. 17. | Increase.) Decrease. 
AssETs. £ £ £ z 

Reh Weil ob. occas sieseekci le hick 4,075,000 | 4,068,000 7,000 cs 
RAE: bas hes Bsn eS ARI RR 14,512,000 | 14,544,000 woe 
i . LIABILITIES, aass.n00 | #480000 5,000 

INES oi icc dhcel eaten ncsnchose’ 433, 
DepOsits .......ss.esseecsecsuessnersessseese-s-| 13,068,000 | 13,113,000 | 45,000 

BOSTON ASSOCIATED BANKS. 
Jan. 24, Jan. 17. | Increase. | Decrease, 

ASSETS. £ £ £ £ 
Specie and legal tenders.................. ache 2,262,000 er 
BONN irik casei eaiaiaiondidieatentisispouacid 127,000 | 30, 48,000 vd 

srentation oABtt*8 , weer 
IOI 5 ccs icedissnasedivgerpuotecss 6,138,000 | 6,125,000 13,000 ow 
ace ME ene 19,486,000 19.181 000 305.400 BL eee 

NEW YORK ASSOCIATED BANKS. 
Feb. 5. an. 

Specie ae 13 530,000 1 0 - Lune wit Giocoaaaba.7"""-"""""""| eae | ae =" 
Legal tenders ...........0.csscssseseees ae 3,200,000 | 3,460,000 260,000 

al LIABILITIES, am 

jatgen. | aan |e x 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits......... 15,355,000 | 14,100,000 see 
I UIE ins on ices cei bbe 1,365,000 620,000 ie 

sey cot Cir aren eee cea atta Gan i Oe ; 1 
money at 4s per aes. ne - 
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j;strength of the Bank of England return, it is not sur- | 
j| prising that this market should show some faint signs of | 
j|returning ease. Stock Exchange speculation is less active | 

|| business of Clement Royds & Co., Rochdale. ! 
j|Molyneux Royds, the head of the firm, has joined the 

|| direction of the Manchester and Salford Bank, and will 

Feb. 12, 1881. ] 

Discount anD Monry Market.—With the market rates | 
for money falling on the Continent—even in Paris, where | 
the drain of gold for London continues, there is to be no 
advance—and with the steady influx of gold and increasing | 

than it was early last month, and though the flow of 
new securities is considerable, it is not so enormous as | 
was the case either in December or in January. A further | 
reason why there is rather more competition for bills 
just at this moment, is that money from day to day is 
more readily obtainable. Treasury bills to the amount of | 
1,476,000/ were paid off yesterday, their renewal not being 
effected in the open market; and prior to the payment 
of the railway dividends there are important sums which 
for some days will be available. When, however, Glyns | 
call in their railway money (amongst others, the London 
and North Western dividends are payable on the 22nd), 
there is generally a tightening of the rates for “ short 

|| loans,” and the unusually rapid influx to the Exchequer 
must also tend to restrict supplies outside, and to neces- 
sitate borrowers paying the Bank charge for advances. 

|| Hence we may reasonably anticipate steadiness in the 
money and discount markets even though a slight under- 

|| bidding of the Bank at this juncture is not unnatural. 
Money to-day was obtainable at 24 per cent. 

The great features of the Bank return are the additions 
|| of two millions to the Government deposits, and of one 

million to the “ other securities.” In the other items in the 
banking department there is practically no change, so that 

4|the difference between these two additions—or one million 
—represents the increase in the reserve. There is a con- 
traction in the note circulation of 417,000], coupled with 
an increase of 667,000/ in the coin and bullion, 476,0001 
of which latter amount came from abroad and 191,000/ 
from the internal circulation. Since the Bank return was 
made up wfurther 214,000/ in gold has been sent in from 
abroad from France and Australia. 

Silver has this week been dealt in at 513d per oz, or }d 
j|to jd higher than on Friday last, owing to a demand 
jjpartly speculative, and partly for Spain. The India 

Council drawings on Wednesday fetched 1s 73d per rupee, 
a further improvement of 7¢d. 

Trade advices just at the present time are not of avery 

extensive, and foreign wheat was quoted lower on Monday 
{\|in consequence. The produce and metal markets are 

generally dull. 

An extraordinary meeting of the Hibernian Joint Stock 
|| Bank is called for the 21st inst., to pass resolutions for 
|| the bank to be registered as a limited liability company, 
j| having a subscribed capital of 2,000,000/, divided into 
1|20,000 shares of 1007 each, “all of which shares have 
4| been issued, and the sum of 25/ per share, amounting to 

500,0007 paid up thereon.” It is also arranged that of 
}|the 1,500,0002 of the said capital which has not been 

enlled up, 1,000.0007 shall stand as a reserve liability. 

The Manchester and Salford Bank has acquired the 
Clement 

continue to superintend the business in Rochdale. 

The Frankfurter Zeitung remarks that the statement of 
the Bank of Germany of the 3ist January shows the dimi- 
nution of demand usual at this season of the year. The 
official rate of the Bank is still above the market rate. 
The bills held have diminished 523,0001. ‘The deposits 

have gone up 557,0001. The reserve of precious metals 

has increased 452,0007. The position of the Bank would 
justify a reduction of the discount rate below 4 per cent. 

e position of the exchanges, however, compel caution. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % | Trade bills— % 

3 months ......-..-++++ 3} | Bamonths........--seeeeeee 34 

4 senececonssnses 34 de > sanresdonncansione 3% 
©, , sth; anecoinn jee Bem. eeciemniene 4 4) 

eee 
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The current allowances for deposits at notice and call 

are given below :— 
Private and joint stock banks at notice 2} per cent. 
Discount houses at call... ccecseeee 24 cent. 

os seven days’ notice ... 3 car oad 
— fourteen days’ notice 3 per cent. 

The discount quotations current in the chief continental 
cities are as under, the German rates still tending down- 
wards, and the Vienna and St Petersburg quotations being 
lower on the week :— 3 

Bank Open Bank Open 
=" — Rate. Market. 

3 * 
B esseeeereeees eu SS Brussels ......... 34 3 

TRO Scctemesiacee RE ers 
Frankfort ......... es: eR @ vnc 
Hamburg ......... so om St Petersburg 6 5} 
Amsterdam ...... cae 

New York (call money), 8 to 4 per cent. 
Tae Srock Marxets.—Quotations altogether stand 

very much on a par with those of last week. Yesterday's 
settlement proved a smaller affair; and though the banks 
mostly continued tocharge 5 per cent. for advances on stock, 
they were more ready lenders, having been repaid consider- 
able amounts advanced on securities latel y held kere, but now 
taken for export. It was a sign of the reductioa in specu- 
lation that the business of the settlement was completed 
in good time yesterday, instead of a large amount being 
left over till the following day, as has been the case on 
many recent occasions. The critical state of the negotia- 
tions at Constantinople, the publication of the Russian 
secret despatches, the doubts expressed as to the future | 
possessors of Merv on the one hand and Candabar on 
the other, and the disquieting news from the Transvaal, 
have all tended to sober the market, which to-day, after 
the settlement was out of hand, still wore an inanimate 
appearance. 

Below is a list of the principal new capital applications | 
of the week. The total is not a large one. 

First 
Capital Payment Further. 

Aare. ee Liability. 
£ 

Chicago and Grand Trunk Railway 5 % 
TN 225,000 .. 9,000 ... 135000 

City of London Fire Insurance (Limited) ... 1,000,000 .. 50,000 .. *50,000 
Reliance Marine Insurance (Limited) ......... 400.000 ... 80000 .. *NiL 
French Date Coffee (Limited) .................... 09,990 ... 40995 .. 4,935 
Employers’ Liability and Workpeople's 
Provident and Accident Insurance (Li- 
MONEE icincvcranunilibacuscoccietekicetenes doceiees Bicaatinted 250,000 .. 50,900 ... 200,000 

Tambracherry Estates and Wynaad Gold 
102,500 51,250 51,250 Mining (Limited) ........................ sieakin ach 0a a 

* Intended to be called up, though there will remain a further liability. 

|| encouraging character, and the colonial wool sales, which British Government Securiries.—The week's varia- 
||commence next Tuesday, are looked forward to with a | tions in the money price of Consols have been between the | 
|| great deal of interest. Last week’s grain imports were following limits :—On Saturday, between 98} and 983; 

Monday, 985 and 988; on Tuesday, 98} and 98%; on 
Wednesday, 983 and 98%; on Thursday, 98} and 984; 
and to-day between 988 und 98%. Quotations for the 
3 per Cents. have been steady during the week, and to-day | 
showed a rise of 4, owing to the tendency to ease in the 

; money market. Bank stock has again improved; while 
Indian sterling and rupee paper have also risen in the) 
market, the latter on account of the rally in silver. 

Prices Closing Prices Ine. 
last Friday thisday. or Dec. 

Consols for MONOY............e+cceseceeesseesenes ee > ehenates 9R4 + ¢ 
hndanudtiinessbabucidgboteisomaiinet en 8 ......... @ + * 
a at ee all i se os} a 

WUE <n ta cake scctinhecspedbbddhophideiiesheios ovisien a? + 2 i 
Exch Bills June 24 % censsce-cessessee 5s l0spm ......... 5s l0spm ... ... 
Bank Stock (last dividend 4%) ............ or ¢ 8H 
India 4 %, red. at par, Oct., 1888 ............ SR Hn. 1H G + ; 
Metrovol. Board of Works 3} % Consols. 1044  ......... 10+ 

CotontaL GoveRNMENT DepenTuRES.—Cape of Good | 

Cents., 1; New Zealand 4 per Cents., } ; South Australian 

| 4 per Cents., }; and Victoria 4 per Cents., 1. Tasmanian 

4 per cents. are, however, 1 lower. 
The following are the changes for the weck, taiang the 

latest unofficial quotations sae 

Hope 43 per Cents. have risen 1; Natal, 4; and 5 per 

last Friday. thisday. or Dee. 

Argentine 6 5. 1008 iain teaecneniabvatedbiiais 93) 4) 5 Sn A gt ae 
6 % Public Works, 1871 ............ a 4 éideieae 4 : 

Austrian 5% Silver Rentes(lessineme.tax) 62 3 s 

Ditto 4 % Gold Rentes .......c.ccccereeevee 3 Me = eecstoent 76 + 4 

Brazilian 5 %, 1865 ....cc-c0---cccceereresererens FRR DR evnnnvnee be 9 cia - die 

DiRte 5 Ge ABIL. nevcesecorsecsesovecveesseeceee - avn OE - 

res ae ssitiecnciematieimagaaveets oa imei 79 

Chilian 5 %, ne ‘acieummiananenntnnenmneenee® BBE TE nnecernee Si} 7t = = 

Costa Rica 7 %, 1872...... aceasasasceme 194 =m ome yl * ' 

Boe Tonsen ae ae ee cee ae ; - 
"Ule Unie Debt Btoek  ........-.++-+- cascengee at _ = 

Do 5 % State Domains Mortgage ..-... iilinaee =< 

Entre Rios 7 %, 1872 ..--...----nee-nereneee = fects apa 
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Closing Prices Closing Prices Inc. | —_— Game niga Ine:. 
fF da, or Dee. | last y- is day, or Dec. last Friday. this day. a ‘ i 

118} 193 ach | Great Western ........:0++++ sacocsestanasensceicce SENG D | wets MES t 
aici sevnerenscesnrenennnes TBE OE vessereee t | Lancashire and Yorkshire... elle a. | 

Bawgorian 5%, 1873. .......cvssvereosrersores pT is -:jarosnin ‘ 6 + ' Lenqestion sed Yertabinn... $08 Sete, EIS ins oe | 

nanns Sek (hoes bnceas saat) pene: ‘ Si aoe ei i on | SRN cs i cis ssilanisbincensoctin ONE BG | aieric ON ne | 
, ess 1 eeteeere OF EF £88000 . 

Bi oar Y se 

wee Sohne Bonds (less tax)...... — ie seen = . = | sais ores Se aoe ’ ; 7 i peo it aa - ' 

i 245 BE cen At +4 a ee <a mae. % 
| mer He eee: oat | eee | Manchester, Sheffield, and Lincolnshire... he ed ; 90 a + : 
S Pawavias © My WTO. ....nccscececerseseincsesvees “Gigs gape tntes 254 6b : itt Deferred iatana sreeneeeanereeseees & +4 

Ditto Consolidated 5 %, 1872......--.--+++ Re. 5 -gebietens 214 2 se ene ass nearecerenin errs - 

re oe | eee ly ce Ta nckaestlaninenaiee oe 
on sieeeee vc" go $f | North Staffordshire ... = 4 

SO MROR MEMES ansecncsceces steele is ont + f | North British. “ : 
se owed: —uamnaemmnamanmianaapaci St gy) 90 + North-Rasters usols . “ + 

pate 5 = - snips cnp sosctdoeieabiisieenedbun at ; aiiause a ; s i oe ee rrr “et EM eee A 

lk OTE TOO scnss-cnceruneiernenpaines oe las - 
Ditto 5 Se o,° eS oy ; z } CoLtonraL Rartw ays.—Indian lines re depresse a, 

| Dito 4) IS igs Sai aia tO | a number of Stocks having relapsed to the extent of 1 per ; 
| Ditto 4%, Nicolai Itailway Bonds ...... isi z eaiis 70 0 + # cent. Amongst Canadian, however, Grand Trunk are 

itte 5 ae war re eee a, ae eee r s , a 

oo 5 _ eeetnt dined ieaelis engeseoes MP ae ere $2 a + ” firmer, owing to the dividend announcements which 
give 

Santa f¢7 %, 1874 ...... a deine asin eR 8 3h 1 ‘enh te he Third Preference, BITE eiiaads be 

Bparish 3% ......... ee cecesesereecersessresenraeees BER cecoseese 21h , pe ° rrears 

Ditto 5 %, 1870 (Quicksilver Mortgage) os? cppaticepe oe se on the Second Preference. But it would cert nly he 

ete eo ees oo ee = hazardous to anticipate any further rapid extension of 
| Turkish, 1854 (5 % Rgyptian Tribute) ... GO) 9 av. at ne this revival, as, apart froni other considerations, allowance | 

{| pe ol et a must be made for the increase in working expenses. Mid- 
eases "Nes oa (General Debt)..........+ late ieaaenebe bes ; + #% land of Canada Bonds are 3 higher, while St John and | 

$RE0' GS i, BEBB ceccccecrcccccpecssecsossevccenes SEE F «ae veeves i jon es C 

Ditto 6 %  1BOD  cocicesee nditacbanaanaechiataziden 143 > | masdapes - § os % Maine Shares are 13 lower. | 

5) ie Bi PRL stinneethaniaieonninll 725 5 cereseoes 724 i =. Ctosng eee, haa oe | 

Ditto 6 » 1873 eee e eee eee e eee eee eee eee er eee 15% & teeeereee one 2 + i BritisH PossEssions. last riday. this des. a Dew | 

Dette? %, Trensary Band 9 ann «+ ae Re eae at 3 ore Bombay and Baroda. ............0...0:esseeeeeees BSS S... 5 ccencnaee 23 3h + | 

| Ditto 5 % Ottoman Defence, 1877... a . ones eset Grand Trunk of Cauada ..........-..ccceeeeeee ee: ©  gasuashen 233 4 + ] 

| Onited States 5% Funded Loan(pr.102})... 1B sesso 105) f+ Ff | Ditto Third Perference ....-..s-cse 0 St aes | 
Disko 44% (per 3m) peepremnncsnicinponeneae A eonsvenee aa fs Se outsides. a : 13h 74 vs | 

a Spee ere naaacecnsorerers nent ek OleR i 86) 7 2 Great Westorn of Canada ..........cscccs-ccee JOR H ecccccene ~ 

| Uruguay 6%, cae ee menNeloieees ae oe ite cin cand nseanateoeti Saas 1508, k shcsloos ms —F | 
} Vv la 6 %, POD crcses cocesececcoevcesesees eee - De ewe eeeeee - - ’ ‘ ‘ Hy 

“FOREIGN Government Securities.—About the most The traffic receipts on seventeen principal raiiways of 

‘decided movement in this department has been the fall in 

‘Spanish. ‘This is attributable to the change of ministry, 

it being understood that the late Government were favour- 

‘ably disposed to the conversion scheme which has been 

mooted for some months past. Egyptian are likewire 

'weaker, in the face of good revenue returns, because 

| additional stock, it is understood, is being placed upon the 
‘market by influential holders. Russian and some other 
Contirental stocks are firmer to a small extent, while in 

Turkish there has been aslight tendency to decline, matters 
in relation to Greece being in such a critical condition. 
Besides which, Turkey has been compelled to have re- 
course to a forced loan to cover her extra military ex- 
penditure. Eival 

Home Rarways.—The movements in‘ the ordinary 
stocks are for the most part of a trifling character. There 
are sume instances of improvement shown below, and in 
addition there has been a further advance of 5 in Taff 
Vale, and 1 in London and Tilbury. But the “ fighting 
| cowpanies” are lower. Amongst these we must include the 
| Chatham and Dover and South-Eastern. The meeting of 
the former was held on Wednesday, and Mr. Forbes, of 
coursé, carried the main body of his shareholders with 
him. Nevertheless, their present fighting policy is much to 
be regretted, for on all similar occasions it has been found 
that both antagonists have suffered. 

| The London and South Western Railway Company has not 
hitherto been known as a fighting line near London, 
though in the south west of England it has pursued a 
a different policy. But within the metropolitan surburban 
area, this Company and the South Eastern have long been 
notorious for the want of accomodation, provided for their 
passengers. Mr. Mackenzie may have used some exaggera- 
t'on in his remarks at yesterday’s meeting; but certainly 
the majority of the stations, and much of the rolling-stock, 
are not on a level with those of other companies. No 
other company than the South Western would have been 
content all these years to turn their city passengers out at 
Waterloo, and it requires the dread of an enterprising rival 
like the District Company, which with its central station 
must infailibly undermine the South Western surburban 
trafic, especially should their proposed new line to Guild- 
ford be san ‘tioned, to awaken the South Western Company 
to a proper sense of what is due to the great body of their 
Surrey and Hampshire constituents. 
_ The following shows the principal changes for the week 
in tLe quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine, 

; 

last Fricay. is day. 
nt nn accel Wt ice 

alt Deter Me 9 | cnsnsenninann 133 3 $3 es 
Rr enemys) | at ox 

Great Northern .......... 25 er 

Steet BA a es 

= A 7 OST === SS a ETT TSS a 
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the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 6 to 967,9861,. 
being an increase of 3,277/ on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 
= te Receipts of 

Week’s Receipts, alf-year to date.t 

Ine. or Dec. on Ine. or Dec. on 
Correspond- Correspond- 

ing week ing period 
Amount, in 1880, Amount. in 1880, 

£ £ £ & 
Great Eastern .......00+ svccscesree 46,148 — pislbbas 26 — 8,078 
Great Northern ...........ccse0 - C2658 + 2578... ans 346,015 — 15,770 
Lancashire and Yorkshire ... 62,689 — 2,124 ..... obey 874,240 — 10,438 
London and Brighton ......... 30,5387. + 3,506 ....... og 175,570 + 227 
London, Chatham, and Dover 16878 + 713. ........ ‘ 98,5 — 41,578 
London and North-Western... 168,375 + 776 ........ > 775,154 — 65,441 
London and South-Western... 38,874 + 3,003 ........ > 219,574 — 8,152 
Manchester, Sheif.,& Lincoln, 28,275 — 2,216 ......., ; 166, — 18,038f 
DON oo; 54 vnissannintesncnes a ee | eee * 58,714 + 
Metropolitan District ......... 7,210 + 452 ne cee 44,723 + 3,731 
DEIIOG. Sebitiesasencinicenoancuaneds 120,540 — 2845 ...., sian 718,649 — 24,866 
North -MAasterny, ....<ccscccvosssceces 111,282 — 4,979 ..... jain 542,701 — 2,573 
South-Eastern ...........0lecsceees yj = LGlO:  iscstsers 145,932 — 13,906 

PENI 15. ccsésocssacisteunane 47,992 + FOB geevecece 47,992 + 766 
*Glasgow and South-Western 15,117 + WT idebbdice ° 18,117. + 37 
PGrend Wester .ccnssecscsesssses TS5,723 + BAIL. ssckice ° 125,7' + 2471 
PRON GN COC MINOI baccaseasnteacdonkere 42,343 — 1,066 ,...c0000 42,313 — 1,066 

967,986 + 3277  .r.00. . 4,164,638 — 159,452 
* In these cases the aggregate is calculated from the beginning of Febunary. 
t We give the aggregates as published. Tie South-Eastern is for two days less 

this year than last. 
t Exclusive of Cheshire lines + 1,0241. 

American RaiLroap Srecurities.— The changes are 
irregular, but as a whele downward. Illinois Central, and 
Ohio and Mississippi Ordinary are quoted at a rise of 2, 
and Pennsylvania 1; but Atlantic, Mississipi, and Ohio 
bonds at a reduction of 4; New York, Ontario, and 
Western, 2; Philadelphia and Reading, 14; Cairo and 
Vincennes, 1; ditto Preferred, 2; Cleveland and Pitts- 
burg, 1; and Erie shares, }. The reaction in Phila- 
delphia is the natural result of the litigation now actively 
in progress in the United States courts to upset the recon- 
struction proposals of Mr Gowan, and to secure new 
management. 

Forricn Raruways.—Mexican shares have risen 4 ;; 
and the First and Second Preference, }; while South 
Austrian and Varna have also risen }. Buenos: Ayres 
Gceat Southern Stock has, however, fallen 1; Centra: 
Argentine, {; East Argentine Shares, }; Great Western 
of Brazil, } ; and Lima, }; East Argentine, Ottoman, and 
Western of San Paulo Obligations all 1 higher; but 
North Western of Monte Video have given way k. 
Banxs.—Anglo-Foreign shares have improved 3, Bank 

of Constantinople 3, London and Westminster 3, and 
National Provincial (121 paid) 3, Chartered Mercantile, 
City, ondon Joint Stock and Colonial have fallen ;. 
Trrecrarn.—Anglo-American Ordinary and Deferred 

Stocks have relapsed }; Cuba Preference Shares, 3; and 
Direct United States Cadle,}; but Indo-European and 
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Direct Spanish Preference have improved 3 ; and Western 
and Brazilian, j. 
Insurance.—A slight reaction is here apparent owing 

to the prospects of increased competition. North British 
and Mercantile shares are 1 lower, Universal Marine }, 
British and Foreign Marine },and Queen 4. 
Mines.—In British mines, Devon Great Consols have 

advanced $, and West Seton 2, but South Caradon have 
fallen 5 and West Bassett 1. In foreign undertakings 
Fortuna have risen 3, Linares }, Rio Tinto Shares 14, St 
John del Rey 5, and Tharsis Sulphur 3. Cape Copper are 
1 down, and Eberhardt, Nouveau Monde, Ruby and Dun- 
derberg, and United Mexican }. 
Gas.—The movements are all upward. Commercial 

New is 2} higher; Gas Light and Coke, and South Metro- 
litan B 1, Rio de Janeiro, and San Paulo }, and Para }. 
Inon.—Rhymney shares are quoted 1 better, but Nan- 

tyglo and Blaina Preference 1 lower. 
Lanp anp InvestmEnt.—A rise of 1 has to be recorded 

in Scottish Australian Investment Six per Cent. Pre- 
ference; } in Land Securities, and } in Hudson's Bay; 
but there is a fall of 13 in Peel River, and } in Queens- 
land Investment and Land Mortgage. 

Surprinc.—Merchant Shipping are 3} better, but Penin- 
sular and Oriental are 1 lower on each issue. 

Tramways.—Barcelona and Belfast are } down, Birken- 
head 5, Sunderland 1, and Tramways Union }, while 
London Tramways are } higher. 
Warterworxs.—New River Stock is quoted 5 tip, and 

Odessa Preferred }. 
MisceLLaneous. — American Investment Trust has 

fallen 1, International Financial}; Land Mortgage of 
India Debentures 3, and Tramways and General Works }, 
while nearly all the Australasian Mortgage and Agency 
Companies are slightly weaker. Telegraph Construction 
have risen 3, and Zoedone }. 
Butuion.—The following is taken from the circular of 

Messrs Pixley and Abell, dated February 10, 1881 :— 
Gold.—Further arrivals of gold coin are reported from Paris, and 

as there has been but little demand for export, the Bank has 
received the whole of these amounts, the total since our last being 
625,000l1. The Orient steamer Potosi has brought 53,4201 from 
Australia, Kaiser-i-Hind 94,0001 from Australia, Paxo 2,200! from 
Rosario, and the Leibnitz 5,1001 from Rosario—total, 154,720. 
The Neva has taken 48,0001 to the Brazils, and the Nizam 2,0001 
to Bombay. 

Sitver has improved in value since our last, and purchases for 
the Continent and India coming on a market rather short of 
supplies, have caus2d a rise in the rate to 514d peroz. We have 
received since the 3rd inst. 32,1001 from India (coin), 34,0002 from 
New York, 17,0001 from Chili, and 57,1801 from Rosario—total, 
140,2801. The Nizam has taken 60,5001 to Bombay. : 

Mexican Dollars.—Although without any arrivals of moment to 
report, the price of this coin has improved, and may be quoted as 
50d per oz. . 
Exchange on India for bank drafts at 60 days’ sight is 1s 7id per 

rupee. 40 lakhs of rupees of India Council bills were sold yester- 
day at the Bank of England, viz.:—On Calcutta, 28,89,000 rs, 
average rate, ls 7-625d; Bombay, 7,41,000rs, average rate, 
1s 7-625d ; Madras, 3,70,000 rs, average rate, 1s 7.625d. Applica- 
tions on all three presidencies, at is 7d per rupee, receive about 
18 per cent. Tenders will be received on 16th inst. for 40 lakhs of 
rupees of these bills. The latest quotations of exchange from the 
East for Bank bills at 4 months’ sight are, from Bombay and Cal- 
cutta, 1s 7§d yer rupee; from Hong Kong, 3s 8§d per dollar; and 
from Shanghai, 5s 1}d per tael. The 43 per cent. rupee paper is 
88% to 89; the 4 per cent. 81%. 

Quotations for Bullion.— Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 10}d 
per oz standard; Spanish doubloons, 74s to 75s per oz; South 
American doubloons, 73s 9d per oz; German gold coin, 76s 33d 

r 02. 
ieee thee silver, fine, 514d per oz standard; Bar silver, 
containing 5 grains gold, 51gd per oz standard; Cake silver, 
554d per oz; Mexican dollars, 50}d per oz: Quicksilver, 71; 
discount, 3 per cent. . 

The following are the standards for gold points of the four 
pawee gold exchanges :— 

= 

French. m German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 

20.43—Par. 4.867—Par. 25.224—Par. . i 
25.12 mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. milleagst us 
ita ov Australian Hat always for us. 

e exchanges were yesterday :— 
French short exchange f 25.35 or 5 per mille for us. 
See tae cee m20.49 or 3 per mille for us. 
New York ex 

at 60 days is...... $4.824 : 3 
At 33% interest, short $4854 or 2} per mille against us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

ed 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Atlantic and Great Western—Leased Lines (1873) Rental Trust 

Bonds.—It is notified that the preferred and deferred shares of the 
Shenango Kailway and Mercer Coal Company (Limited) will be 
ready for delivery on 17th inst., and may be obtained in exchange 
for the scrip ificates. 

Central Argentine.— Warrants for an interim dividend of 12s per 
share have been issued. 

Edinburgh and Bathgate.—At the half-yearly meeting the usual | 
dividend of 5 per cent. per annum was declared, and 921 carried | 
forward. 

Grand Trunk of Canada.—The directors have decided to pay the | 
following dividends: on the first preference stock, at the rate of 5/ 
per cent. per annum for the half-year; on the second preference | 
stock, at the rate of 5 per cent. per annum for the half-year, with | 
the arrears of the previous half-year added (or 3! 10s per cent.) ; | 
and on the third preference stock, at the rate of 1 per cent. per) 
annum for the half-year. 

Great Northern and Western.—Out of the balance of the rent in| 
hand they propose a dividend at the rate of 4}$ per cent. on the 
ordinary stock held by the Midland Great Western Company, and | 
of 4% percent. on stock other than that held by that company. 

London and North-Western —The comparison of the last half-| 
year’s revenue accounts with those of the corresponding period of | 
1879 is as follows :— i 

} 
' 
i 1879. 1880. 

£ £ 
Gross revenue receipts.................0......00 IE slisaieccmcseam 5,210,583 
OT CURING ict sive cinenneececensanenepen TIN ccenaxinectvean 2,556,001 

Net revenue .......:.-cccererecce ce cee-e 25,456... 2,95 4,588 
Previous surplus ............... ELSA 39,110 ... 55,205 

2585566 . recvvece RIOT i 

Deduct preference charges...................-. 1,323,802 ..... 1,313,590 

‘ Jie Ss Oe ; 1,261,764 .............. 13227 
—on the ordinary stock at of 7 

ardanh wet annum..............-.. Se 2,216,711 (6]%p.a.) 1,390,410 

unt. Capital Acco anne 

‘: 5.307.196 

During the balf year tk ae ~ sical . Lesage 

Total, 31st December, 1830 ...... 85,795,774 ....... *96,379,283 

* The stocks created and issued represent a farther 9,324,060—the addition | 

upon consolidation in 1878. ; : 

Estimated capital outlay in the current half-year, 1,016,519 ; 

in subsequent half-years 5,542,624/. A number of bills for me 

works are being promoted in Parliament, as well as for subserip- 

tions to off-shoot i The steamer Eleanor is now a 

complete wreck. Additions have been made to the insurance fund 

with a view of meeting the provisions of the Employers’ Liability 

Act. 

cette ete ee RE ten peat e 
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| year contrast as follows with those of the corresponding period of 

| 1879 :— 
1879. 1880. 

| sn 064 1 423,841 Gross TOCOHPES. ...........<.rrcersecsecoverscooseeess USTT BBA  nceccccscerere e 

Working xpemses .............0s.ccccceeecseeeners DEED. catasoinerrivee 742,170 

Net revenne...... nidetbanesehbubisonuaine EE witeensagieseacs 681,671 

Add previons surplus .............ccceerees SEED seeihes cap aenines 13,938 

SEED: cetobixnessuoce 695,609 

Preference CHArges ............cecceeceeeeeneees a .. 334,612 

Available for — aes 6 BRIE. csecverscsces. 360,997 

—on the ordinary stock at the rate o 
per cent, per ANNUM ..........ee 04 .. 813379 (72 %p.a.) 345,218 

WII pcs sc ccs ereceeconecscsmnesvienan® NE Sica vaeeess 15,779 

Capital Account. 
Expended. Reneieat. 

£ 

Tio GOGH Fame, DO .0.0500.secrceccerveresssecssese BRIE ve ccescccccees. 22,824,596 

During the half-year .............ss0sssseeeeres BEET Evclivbyentcocse 494,814 

Total, 3lst December, 1890......... 8 ere 23,319,320 

| Estimated capital outlay in the current half-year, 130,0001. The 

| Metropolitan District having applied for powers to construct lines 

| in the companies’ districts, the directors intend opposing them, 
| while constructing needed works themselves. 

Metropolitan District —The directors announce a dividend on the 

_ ordinary stock at the rate of $ per cent. per annum, as compared 

| with the same rate at the corresponding period of last year. ’ 

| Midland.—The revenue accounts for the second half-years in 
| 1879 and 1880 compare as follows :— 

1879. 1880. 
£ £ 

Gross revenue receipts..............cccecceees eee DE vsdscarsedvesas 3,505,325 
Working expenses...........0....ceeeeeeerseeeeees SE Scodahicniibanns 1,772,419 

ie I adic heisixcssnsimoiniossces Re | cstsnsvandoverse 1,732,906 
PROV I icc decid ewncersnssscciictsneioniss RE 12,946 

RPO sccssecrecvkens 1,745,852 
Preference CLANGES .............00.sssesessseeees EID. onevesaseonsnce 978,109 

Available for dividend............... 698,892 ...........006 767,743 
—on the ordinary stock at the rate of 6} 

per cent. per ANNUIM...................ceeee 651,824 (6} % p.a.) 730,200 

DUIS sccintierceskhisgtintominecheo DRE nusasesaienvens 37,548 
Capital Account. 

Expended. Peet. 
£ 

To the S0th Fume, 16B0..........ccesesrerarsarsese CURT asinsvcsecsecn 66,982,898 
During the half-year ................c0seess0 EE © sbicdncsssieces 1,475,202 

rs 

Total, 31st December, 1880......... GP  ceacenpeesieees 68,458,100 
Estimated capital outlay in the current half-year, 980,0001, and in 

| subsequent half-years, 1,610,596. The decrease in the preference 
| charges and the increase in the appropriation for ordinary dividend 
are due to the conversion of the preference shares of 1873 into 
stock. The Poplar branch and dock, the Swadlincote and Wood- 
ville line, and the Pleasley extension are making steady progress, 
jand the Wellingborough and Bedford widening has been com- 
meneced. Powers are sought for various new works,and to acquire 
mineral wagons from private owners, as well as to sanction the 
raising of further capital. 

_ Midland Great Western.—A dividend of 3 per cent.-per annum 
}is announced for the half-year, carrying forward about 8,5001. 
| For the corresponding half of the previous year the dividend was 
the same, and the balance 6,8431. 

North-Eastern.—The revenue accounts for the past and corre- 
sponding half-year’s contrasted :— 

Estimated capital outlay in the current half-year, 364,856l, and in 
subsequent half-years, 483,462/. It is proposed to create 1,250,0001 
| North Eastern Consols to be allotted at par to present holders at 
the rate of 11 to every existing 26! of stock. 

Oregon and California.—The syndicate announce that the pro- 
| posed issue of bonds having been subscribed, no further applica- 
| tion for participation in the syndicate can be received. Arrange- 

oe ed in pe me oo ne a voting trust for representa- _Gon of the London bondholders in the meetings of th - 
| holders’ union at Frankfort. rg esc 
ie Taf Vale.—A dividend at the rate of 10 and a bonus at the rate 6 per cent. per annum are recommended, making, with the Previous payment 15 per cent. for the year, leaving 8,5201. 

BANKS. 
Anglo-Universal Bank.—The re ; port for the half-year ended Dec. apes gross ss ns amount of 28,2421, and the direc pose an interim divi annum, carrying forward Eboee end at the rate of 5 per cent. per 

Se reese 
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London and South-Western.—The accounts for the past half- Bank of Whitehaven.—At the meeting a dividend was declared 

_ 1880 

NO i iis atta cease ID cierecnisceainds 3,330,801 * 
IR cients sknceuestsnnivegincodeoiins BITE. Sacsencscderave 1,668,201 

RIND | ous nccsccdeccsctateisiesee TO» schadicwasesssta 1,662,600 
Add previous surplus .............0.ccccceceeeee I aa incaiincconiani 48,528 

BIND av csicsicciccis 1,711,128 
Deduct preference charges..................... ER 759,161 

Available for dividend................ 749,092  ..............s 951,967 
—on the ordinary stock at the rate of 6} : 

per cent. per annum ..,.................0.05 724,126 (84% pa.) 914158 

OD siticorsiccdasubesssince ssseecennveas ED Secslbiaccte nant 37,809 
Capital Account. 

eit. Received. 

To the 30th June, 1880 .........0........ cial WOES iasvescecncas 55,414 117 
During the half-year ...........0000.ccccesceses 172,004 (paid off.) 34,887 

Total, 31st December 1980......... 56,006,621 ceeccasescco- 55,379,229 

[Feb. 12, 1881. 

at the rate of 10 per cent. per annum, free of income-tax. The 
reserved surplus fund now stands at 94,1401. The year’s profit was 
11,2581, and, after payment of a dividend at the above rate, 1,4051 
is carried forward. ; 

Bucks and Ozon Union Bank.—The directors recommend a divi- 
dend of 7s 6d per share, and a bonus of 5s per share, being at the 
rate of 20 per cent. per annum. 

Cornish Bank.—Including 6951 brought forward, the profits for 

the year were 7,6641. A dividend of 5 per cent. per annum is paid 
for the year, free of tax, 3,5001 is added to reserve, 6001 written off 
the sum paid for the goodwill, and a balance of 1,118 remains. 

Lloyd’s Banking —The net profits for the year, including 3,5511 
brought forward, amount to 101,2171. An interim dividend at the 
rate of 20 per cent. per annum required 48,0007 of this, anda 
further dividend at the same rate will, on the increased capital, 
now absorb 49,0001, leaving 4,2171. The bank has taken over the 
business of Messrs. Beck and Co. during the past year. 

Lincoln and Lindsey Banking.—The company have declared an 
interim dividend for the half-year ended December 31 at the rate 
of 10 per cent. per annum. 

London and Hanseatic Bank.—Net profits of the year, including 
2,216l brought forward, were 30,1051, and, deducting the interim 
dividend of 5 per cent. per annum, there is a balance of 23,0291 to 
be disposed of. The directors recommend a dividend for the 
second half-year at the rate of 9 per cent. per annum, free of 
income-tax, making, with the interim dividend, 7 per cent. for the 
year. The final dividend will amount to 14,9851, Leaving 8,0441, of 
which the directors propose to place 6,0001 to reserve, Increasing 
the same to 48,0001, and carry forward 2,0441. 

Manchester and Salford Bank.—Circulars are issued announcing 
that the directors have concluded an arrangement for the acquisi- 
tion of the old-established bank of Messrs. Clement Royds and 
Co., of Rochdale. 

Shefield and Rotherham Joint Stock Banking.—The net profits 
or the year were 31,0031, and a dividend of 12} per cent. and a 
bonus of 2} per cent. are paid for that period. Of this dividend 
5 per cent. was distributed in August, and the balance is payable 
now. After making sundry minor deductions for losses, &c., 
1,3271 remains, of which the directors get 1,000 guineas, and the 
balance is added to reserve, which, with the premium of 31,4071 
obtained by the sale of the new shares, now amounts to 122,0321. 

Wilts and Dorset Banking.—For the year the profit was 66,6211, 
from which a midsummer dividend of 20s per share and a Christ- 
mas dividend of 24s per share, being at the rate of 22 per cent. for 
the year, have been declared, leaving 6211. It has been decided to 
increase the capital by the issue of 5,000 additional shares of 101 
paid at the price of 251 per share. This will raise the paid-up 
capital to 350,0001, and the reserve or surplus fund to a similar 
amount. 

York Union Banking.—The profits for the year were 31,2661, in- 
cluding 6631 brought forward, but exclusive of 3,3431 interest on 
the guarantee fund investments. An interim dividend of 5 per 
cent. was paid in August, and it is now proposed to distribute a 
further 10 per cent., together with a bonus of 3 per cent., making 
18 per cent. for the year. This leaves 1,5661. No balance-sheet is 
published. 

MISCELLANEOUS COMPANIES. 
Anglo-French Porcelain, Limited.—Mr 8. Lovelock has been ap- 

pointed official liquidator. 
Brighton Hotel.—A dividend of 6 per cent. has been declared. 

The receipts for the year showed an increase of 8,5151. 
British Telegraph Manufactory, Limited.—Creditors must send 

in their claims by 25th March to Mr G. Driver, of 406, Euston 
road, the liquidator. 

Commercial Steamship.—The report states that the past year’s 
operations resulted in a profit of 21.6171. The directors have, they 
say, paid back to reserve the 1,5001 taken from it last year, besides 
adding 1,000/ to the insurance fund, and 8,0001 to the depreciation 
fund, which is thus raised to 57,0001. From the balance they re- 
commend a dividend of 4 per cent., which, with the interim distri- 
bution, makes 6} per cent. for the year, and leaves 5951. 

Design and Colour Sinking and Fixing, Limited.—Creditors must 
send iu their claims by 2nd March to Mr W. Horsley, of 11 Bull 
and Mouth street, the official liquidator. 

Gaslight and Coke.—The revenue account shows a balance of 
601,2591, and it is proposed to pay a dividend at the rate of 11 per 
cent perannum. The general result of the working has been more 
than usually satisfactory, and has justified the directors in the 
reduction in the price of gas to 38s 4d per 1,000 cubic feet which 
they made from January 1. 

Girls’ Public Day School.—The profit for the year would pay a 
dividend at the rate of 31 8s per cent., but it is proposed to con- 
tinue the usual payment of 5 per cent., and the sum of 6531 has 
been transferred from reserve for that purpose. The total number 
of pupils has increased from 3,064 to 3,748, but the new schools 
opened have caused some extra expenses. 

G. T. Harper and Co.—In the report for ten months, the balance 
of revenue is stated at 9,2301, leaving, after the payment of the 
dividend in September last, 6,846] to be dealt with. It is pro- 
posed to set aside 8,1781 as a depreciation fund, 1,7281 to an in- 
surance fund, and to declare a dividend at the rate of 5 per cent. 
perannum. The sum carried forward is 3551. 

Home Railway Rolling Stock.—At the annual meeting a dividend 
at the rate of 7 per cent. per annum was declared for the half-year. 

Hull Dock.—At the meeting a dividend of 4 per cent. for the 
year was declared, and the directors were authorised to issue the 
balance of share capital (466,0002) as ordinary or preference stock, 
on such conditions as they may think advantageous.. 
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Improved Wood Pavement.—The accounts for the year show a 

balance of 6,1801, from which a dividend is proposed of 5 per cent., 
which will absorb 4,1121, and leave 2,068? to be added to main- 
tenance reserve, which will then stand at 4,0761. 

London General Omnibus.—For the half-year ended Dec. 31, the 
gross receipts were 296,874l, against 288,975! in the corresponding 
half of 1879; while the expenses were 246,6111, against 245,976l. 
The available total, including the balance brought in, is 60,3621. 
Out of this 10,0001 is added to general reserve, and 5,0002 to the 
leases renewal and buildings fund ; a dividend is declared at the 
rate of 124 per cent., and 7,2221 is carried forward. The total of 
the reserve funds is now 130,8752 against 109,265 on December 
31, 1879. 

Millwall Dock.—For the past half-year the directors recommend 
a dividend of 3} per cent. for the half-year, making, with 1} per 
cent. delared in August last, 5 percent. for the year, against 5} per 
cent. for 1879. The balance carried forward is 978!. 

Mosaic Tile, Limited.—Creditors must send in their claims by 
March 31 to Mr F. H. Harvey, of 4 Sandford place, Stoke Newing- 
ton, the official liquidator. 

New Zealand Loan and Mercantile Agency.—Including 8,170 
| brought in, the net profit for the past year was 63,1682, out of 
which a dividend has been declared at the rate of 10 per cent. per 

'|}annum, besides a bonus of 5 per cent. It was decided to add 
‘| 10,0001 to reserve, and carry forward 6,154. 

Russian Land Mortgage Bonds—2nd Series.—Messrs. Thomson, 
| Bonar and Co. announce that the coupons due 13th inst., together 
with the bonds drawn at St. Petersburg, Dec. 13 last, will be paid 

| on 14th inst. 
Southampton Dock.—The half-yearly report shows a net revenue, 

| including the amount brought forward, of 10,4571, from which the 
rs recommend a dividend at the rate of 4 cent. per 

| annum, free of income-tax, leaving a balance of 3,0151 to be carried 
forward. 

South Kensington Co-operative Stores, Limited.—Creditors must 
| send in their claims by lst March to Mr H. J. Leslie, of No. 1 Fre- 
| derick’s place, Old Jewry, the official liquidator. 

Trading Steamship.—The report to December 31 shows a balance 
| of 1,8311, from which, after the addition of 4771 to interest account, 
it is proposed to pay a dividend at the rate of 10 per cent. per annum 
for the half-year. 3501 is added to the reserve, and 501 carried 

MINING COMPANIES. 
Flagstaff Silver Mining of Utah, Limited.—Creditors are required 

‘| forward. 

| to forward their claims to the official liquidator, Mr James Waddell, 
1 Queen Victoria street, by April next. 

NEW CAPITAL. 
Basset and Buller Consols, Limited.—Subscriptions are invited 

for 21,600 shares of 11 each at the price of 13s 4d per share. It is 
intended to purchase a mining property near Redruth. 

Chicago and Grand Trunk Railway—5 per ceut. Debentures.— 
applications ars invited for an issue at par to the amount of 
225,0001. 

City of London Fire Insurance, Limited.—Capital 1,000,0001, in 
101 shares. The company has been incorporated for the purpose 
of carrying on a fire insurance business, for which, it is stated, 
there is a good opening. 

Employers’ Liability and Workpeoples’ Provident and Accident 
Insurance, Limited.—Capital 250,000l, in 51 shares. The company 
is established to ensure employers of labour from the liability to 
which they are subject under the operation of the Employers’ Lia- 
bility Act. 

French Date Coffee, Limited.—Capital 100,0001, in 11 shares. It 
is intended to purchase Henley’s patent for the manufacture in 
France of coffee from the date. 

National Shipraising, Limited.—Capital 100,0001, in 21 shares, of 
which 20,000 are offered. It is proposed to purchase and work Mr 
Watkinson’s patents for raising sunken ships. 

Reliance Marine Insurance, Limited.—Capital 500,0001, in 101 
shares, of which 40,000 are to be first issued. It is proposed to 
carry on the business of a marine insurance company at home and 
abroad. 

Tambracherry Estates and Wynaad Gold Mining, Limited.—Capital 
160,0002, in 11 shares, of which 52,500 shares are given in part pay- 
ment to the vendor, 52,500 have already been applied for, and 
55,000 are offered for subscription. The property of the Tambra- 
cherry Coffee Estates Company, Limited, 40 miles from Calicut, 
is to be acquired. This represents 6,000 acres, of which 1,550 
acres are coffee bearing. Several gold reefs are stated to exist on 
the property, from which analyses are given. 

Warehousemen and Clerks’ Furnishing Association Limited.— 
Capital 55,0001, in 5,000 shares of 101 each, and 5,000 shares of 1/ 
each. It is proposed to apply the same principles on which 
building societies are established for the purchase of dwelling- 
houses to the purchase of household furniture. 

RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 

and other property, from January 27 to Fe 3. 
By W. B OWN an a, near Prat inte ory mill, with house, 

ery, and fixtures—sold for 1,500I. 
sea BELTONS—Hastixes-—Havelock road, the lease of the Golden Cross and 

avelock road, 12 years—sold for 1,9801. 
B BAXTER, PAYNE, ge ere PY aa the residence called 

Roslin , Wi an Ey ‘or 1,200. 
By DEBENHAM, TEWSON, 'ARMER. anv BRIDGEWATER—Hyrpve Park 

—No. 16 Lancaster gate, with stabling, freehold—sold for 6,000 ; HawrsTEap— 
No. 41 Belsize avenue, 86 years—sold for 2,920l ; StoxE NewrweTon—Clissold road, 
the residence called Glebefield House, with grounds 67 for 
By FLEURET awp SON—Barxtxa roap—King street, the lease of the 

Northumberland Arms, 40 years—sold for 7,950l. 
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By FAREBROTHER, ELLIS, CLARK, axp ©O.—Crrr or Lownos—No. 3 

Threadneedle 53 years—sold for 17 ; Foumam—Petlant : 

Ae aia ESTES aoe Sore sation HED AND _ PSGaTE steeet Within—The lease of 
the ee ae for 4,000! ; Crrr or Lowpon, St. Mary Ane—The 
Golden publio house, {rechold—sold for 4.5101 ; No. 54 8t. Mary Axe, freckebd 

MULLETT, BaooKER, arp CO.—Hrps rarx—No.12 Westbourne street, 
with stabling, 56 years—sold for 3,040. 

By Messrs C. C. awp T. MOORE—Commerctat roap—Nos. 10, 1}, and 12, York 
nek freehold—sold for 1,000%. 

Cbe Commercial Cimes. 
MAILS ARRIVED. 

LATEST DATES. 
On Febraary 9, from Iypra, via Brindisi per Teheran—Aden, January 28; 
Alexandria, February 3; Bombay, January 22 ; Calcutta, 19; Cario, February 
2; Mauritius, ee 10. 

On Febriary 10, from N. AmBRica, per ee Janarry 29. 
On February 10, fromW. Coast or Arnica, per Gaboon—Fernande Po, January 2; 
Lagos 8; Accra, 14 ; Cape Coast Castle, 16; Cape Palmas, 20: Monrovia, 22 ; 
Sierra Leone, 24 ; Bathurst, Gambia, 27 ; Santa Cruz de Teneriffe, February 2 ; 
F Madeira, 3; Grand Canary, 1 ; Quittah, January 12; Axim, 17; Grand 
Bassa, 

On February 10, from W. Inpres, &c. per Don— Antigua, January 36; Barhadoes, 
29; Cayenne, 10; Colon, 21 ; Caracoa, 17; Demerara, 23; Dominica, La 
Town, 16; Guadaloupe, 27; Jamaica, 25; Martinique, 27; Montserrat, #; 
Nevis, 25; 21; Guatemala, 14; La Libertad, 16; F 4; 
Amapala, 9; Paramaribo, 21 ; Nickerie, 22; Porto Rico, 24; St. iets : St. 

aso, se a apn et apenas ed ase canbdecramet 24; i 

On February 11, fromjW. Coast or Arnica, per Coriseo—Lagos, Jannary 15; Acera, 
; Coast Castle, 24 ; 18 ; Sieraa Leone, 23; Funchal, Madeira, 20 

Febru 4. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the price 

of British Corn Geneoles measure), as received from the Inspectors and of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended February 5, i881 :— 
Quantities Sold. Average Price, 

qrs bsh 8 
GRIN cxsncnccnscionnecsqrsnnbeenseteatncooecoes BO,55B 0 cecccccconee 43 7 
OSI esi stienisiiitidtctainsincssceniown oe ere 3 2 
GEE scanscccucteccscntssediiivetiitndeitcintains FOS ccccnseime 2 3 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Feb: 5, 1881, and fer the corresponding week in each of the 
years from 1881 to 1877 :-— 

Quantities SoLpD. AVERAGE Prices. 

Wheat. Barley. Oats. Wheat. | Barley. Oats, 

bsh bsh bsh fae a ae 
SOE ccscessts 90.559 0 337 220 4 | 27 | 33 2 » 3 

37,315 4 + 7,181 3 “a 2; 3% 10 a 63 
RORY ccesecnss 63,738 3 59,881 1 5,127 2 33 (i 33 7 ao 

=e 39,716 7 56,594 1 6593 6 51 5 | 44 3 ; 40 
ROGET ccccatite 44,764 5; 59,072 7 6011 6 #@ $s om 3; @4 

THE COTTON TRADE. 

LIVERPOOL.—Ferservary 10. 
PRICES CURRENT. 

| | —|@ooa' | _— Same Period 1980, 
Descriptions. Ord. | Mid. ues a aes “Mia, | Fair. | Good. 

per Ibyper Ibjper. Ibiper Ib per. os Ibiper Ibper Ik 

Sea Island ..........0-++- 164} 173| 18 | 16%| 19 | 2 || 19 | | Be 
Florida ditto............ 14 | 16 | 16¢| 17 | 17b| 198 17H) 18h) 
TINIE sosieecsccncpene GB] me fe fm fe | Rm | 

nidacetiectncser Bt Oe Lek oe Po 2 oe 
DOR cidiccscadersecrdsses GET ws | ce | ws | oso ‘3 b we | 

ORBIRID eenccresesccccenes 5} GE cen fee} ow ow Tt nw 
—e soe) eee | dee eh a eee zs 

dann ia? bien | 68)... | 7 | 
Santos .......... eewesceeees | eee rs ot. ove oof sas . 

Bahia, Aracaju, &...._ ... i wee | nee | owe as ot eel 

Mereabass | | | Gal Spl Ga) Fel =) 7h) 
hewn} “a| a} 7 | a " * tj) als 

oun White accel ‘ 7k. 7 8} .- Pi a 

Tabiti Sea Island “| i isp) 14 | 1] 15 | W. ia | is 
West Indian ............ ‘ , = ' 7% 7 = Bc ' x 

le Guayran.......| .. | S| Se) Se) b -. { 
Peruvian—Rough > a | a 8 | st a ¢| Z 7 
Ditto Soft esl . ° 6 j } : 6 "a f a i 

MIE oriscieitetintince | nee | ove 5 | ¢ 1 | ee 7 
Surat— hat .. ou oe | ce | 54, M4 e wm 6} | 6 

Ginned | ° | ove | - ' ; 6 | “fe | cs j ; oe 

M.Ginned Broach. .. | +. | --_ | $f | Shi St ia) HI OS 

| ! Hi sh) sel eal 4a) a} 58 
f ' ;} € 
j ; | Ss; ... 44 ' 

Gi ' 45) at 1 Sebi ne woo 5; j 

; | 4a) 4 BL we fm 
4%) a ' 5 -~ - $ ' 

ss 4) S| 5 wl “e | . 

e a 1 see one ° a Oe er 
~ | 4) 6h SL bh | Se 

[ees Sean ree ee saascieeeaeneieecmmmemeneaice 
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and quotations show a decline of of good Bengal are reduced }d per Ib; all others generally #4 | have continued in poor request, 

per Ib, with the exception of broach, which is unchanged. uite three-halfpence per piece. Printers’ mulls, madapollams, and 

“ Fatures.”—The market weakened on Friday, and continued jacconetts are also easier to buy, but the transactions have — 

flat until Tuesday, quotations then showing ysd per lb decline. | unimportant. The demand for yarns has been of a meagre ¢ 

This has, however, since been recovered, and at the close there are | racter, and spinners have shown a greater disposition to give way. 

The drooping tendency in cotton has had a discouraging influence, 

and buyers hold the opinion that, low as values comparatively are, 

they may probably become still easier. 
COMPARATIVE STATEMENT oF THE CoTToN TRADE. 

Corresponding week in 

| buyers at last week’s circular rates. 
“he sales of the week amount to 55,020 bales, of which 1,710 

are on speculation, and 4,620 declared for export ; the forwarded 
is 19,170 bales, of which 14,020 are American, 2,600 Brazil, 1,760 
Egyptian, 20 Peruvian, and 770 bales Surat, which make the 
takings of the trade 67,860 bales. Price, 

Feb. 
llth February.—The sales to-day will amount to about 8,000 — 1880, | 1879. | 1878. 1877. 1876, 

bales, the market without change. n wt. wie his 21a ee ae 

Imports, Exports, Generate C. 1881 See nar enon coseedsii per lb ; 6} : RA ocr : et ; e $° j 

. itto, mid. IT civcincnbaiiacdsowiavccsansneses 1s 16 j 

Imports from Jan. 1 to Feb. 10 .....s.ssses $8h.035 sone 30800 a eee oof E tO oj oetio 710 i 

Bi saiieiicle Seah SBM | Be aerate Shes] BaP | 98 ie ay on] oan penddted ebccnepéteiedeeeinensssveccevenses 7 eeccoececcee . N r- se 1 | | 

Consumption from Jan. 1 to Feb. 10 ......... 446,610  .......0000. 356,200 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs.. 4714 43 9 4 ry 5 615 0 

The above figures show :— 27-in, 72 reed, itto, 5lbs2oz.| 5 9 | 5 44 4 13,5 0/6 3/| 5 105 
| An increase of imports compared with the same date last year of......bales 100,170 | 39-in, 60 reed, Gold End Shirtings, 374 oo laels else | 9 14/8 10% 
yop of pray taken for consumption Of .............sersesesssesersereee yt ai wos ened, ditto Ny Bee ee ($019 0.0 019 108 

: Fog ete . —_— oe soeseserrencossesvonseguascessegsoeranssoececsoocbooeseoees isx'gno | 40-in, 72 reed, ditto, ditto, 9 Ibe 5 ons 10 0 10 3 | 90/0 011 Wil 3 
Selieailadaiiblaah diaivnaasighiaiasciiguertieihcaiatiepiese univ sestneeie y ae thee oF 

In speculation there is a decrease of 20,020 bales. The imports petit © Wii sicsocensceosessooselabediobeotiobel 70/|69 5 6|7 0/8 3/7 105 
this week have amounted to 182,636 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 327,000 bales, against 254,000 bales at the 

« corresponding er last year. The actual exports have been 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled February 10 :— 

throughout the week. Goods 

1 " 6, 750 bales this week Laat’ Fosk. This Wor eek, 1879.20, Sy 

i ee ee Recrirts,7 days—At Gulf ports 86,000... 80,000 60,000 ve 85,000 
_ 7 LONDON .—Fesrvary 10. Atlantic Se. 5 cohen 60,000 54,000 52,000 ... 63,000 

ah Annexed is a portion of the circular issued this week by the 
j ooo soe 112,000 eee 1 000 ay  Candion Cotta Dralet Aasielation + Total ....s.cscseesersessessnsesees vee 146,000 134,000 48, 

The market continues without animation, and the daily sales Total since Sept.1—Gulf ports ... _—... 1,860,000 ... 1,858,000... 1,663,000 
. & have been on a small scale, prices in most cases favouring the Atlantic ports .............00 tan jul 2'847,000 ... 2,087,000 1,885,000 

' buyers. Arrivals are somewhat irregular, Bengals closing at full A 60s icc vue cs, ane 4,207,000... 3,945,000... 3,548,000 
: ' prices, whilst Tinnivelly and American are rather easier. titeumneae core ~SaDes 

¥ PRESENT JOTATIONS. Received subsequently as porte... “ S45 «+ 1,001, - Of 

Ee tna whic on | Whole week following.............+ 18,000 ... 138,000 

ee | Fair Prices of Fair it Desertptlens, Ort, b-4 | to Good | Good e Fein eT 5,757,000... 5,073,000 

eet + Fair. me. 1880. | 1879. <1 56,000 90,000 re Exports, 7 days—To G. Britain.. 85,000 47,000... , oe , 
iy poe my + Ib Per » pr Ib | perp Ib per <a Ib Ce ssiniinnennntintlcns 47,000 35,000 .. 21,000 . 58,000 

lcs | d 
k ¥ Saeed ings hont ee | a wee a @ 54) 6 | $e es 4 Total A OeO eee nme eee neeee eee eeeeeeeee 132, 000 82, eee 77,000 . 148,000 

ii? w-ginn arwar ......... | see eee ons pas 3) <4) @ : 
ref Machine-ginned Broach...) ... 0... |. |... 5p ot eee Total since Sept. essere at oo Ee. % ee 
Fie § SUNIOOIE ‘<< scticcoinntssrasiovec jo Sh | Bh) Sik Sk 5 4% nices—Mippuixs, Today. Previous Week. 
Lis. Oomrawnttee.......-csssccsse-e. Pay we te Bib 6h) Ob | 4 v 

+.* 
i A } 

$4: Seen a7 *| Sim sh | se | = | o- eile ie el oe OT a 11} oad 11} 
’ 34 Masrer- Sarey | ca e ws 54 bs 64 oe | 6 a Peete peeecrceccccccoreccegcccccesceccsesocecceccsocceneceee nee a 

 ¥; | Western .... cee ~ | 4; $32 58) 53 53] 58 43 Fete eereebotemntmreinioenieane eerie it . it 

+. hern.... cee 1 vw | 5h. | 5t 4} RTIOSTOD coveccccocscccncvsccesccesscccccecccccescevcecseses i. wasectens 
-? ; on am vn | 5} 5} | 58 i 43 RE EIR Sassdcoutencatnsdetaseneoedeasicnssciadiecssetoah 11 13 soesoeee . 1145 

; 3 4 Coimbatore, Salem, &ec........) .. 4} | 4] | 5 5% | 6 6} } 6h | 4h Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
rue RNIN cin vases Vagheiabiieasiiaaed ver oo» | 48) 46 431 5 Sh) Sh] 4 Previous 
Se: SMAI -ycwvsvecelidiisbsleinadinnbsdestt lois | 4¢| 46 48) 5 BR] SE | 4 —To-day— _—_ Week. 4 ht.——\ 
2B IDL sssscstuoacadscdossoatincessodl ah ve | 4b] A aE | ie ini ie Low mid, —_ — fail. ‘Steamer. 
ee in. jose | SEL 7% 7%)7 | 6 d d d 

.o | CILMI oss aciiaieinhselasiiiiets mpiest cia 7 Rees eas dot a New Orleans .........++ > iniie és ‘aties 6 siest aaa 
te TR i local as aa | 5 053] Gk O62 | 64 5k | COlremheee, ..scdascissieis Bb kine CE seaeee 6H... $ ween $ 
me Australian and Fiji.............../ ... oo | SR} 6 6) 6P 73) 63 5 Savannah. ..........c00 . GR . vvccee OR ncn ee ee & 
ek i Sea Island kinds ..................) .. 7/12/15 18/2 86 | 18 13 Charileston..........<os0« ee serene ee as CH wees Ge Sail ik 
' ft % | Teabaiti ............-.rso0-crrerreseereel ons 7/' 9/112 4/15 16 | 12 10 New York (steamer)... 6 ...... 63 _) Bese Ses ee 

a | Sales to arrive and for forward delivery, about 11,000 bales. ee ee 
ites | To arrive—Tinnivelly, at 5}d to 58d, March-May, Suez, good fair. TH EB Wood ‘= . ‘RA ADE. 
ait | Bengal, at 574, for fine f.g.c.; 5d for fine g.c.; 443d to. 43d, for 

: re : good f.gfc.; 43d for good fair f.f.c., Febr uary-March, Cape and Trade in English wool has been depressed in the London market 
bre} \Suez. Forward delivery—American, at 633d to 63d, February- | this week. Very little is changing hands, and prices are still 
faa | J uly, for middling 1.m.c. drooping. 

4 i 

i % imports, Detiveriss, from January 1 to February 10, with The following is a list of the London colonial wool sales, which ; y 7 s 
re ft | Srock . at February 10. commence on Tuesday next, for which the arrivals to the 8th inst. 
i i Ped ae ee | | | l represented 280,274 bales. The total series is limited to 300,000 
Pee Surat | Bengal bales fresh arrivals :— 4 | Tinne- Other | 
} ti Pi ne Madras | velly. | & nl Kinds. | Total, Date. Sale Pmpt. | Date. Sale Pmpt. 

| it Lenoannestsenasncvetinncsientel oe a C. Bal d Co. a 7 — J b, S dc = = : » i j | ae ee ete ee eee aime and Uo. ......... see .. Jacom on, aD eo... ope 

rae a bales —_ | bales. | bales. ne, mf coe 16 ...H. Schwartze and Co... 1... 2 | 9 .-Edenborough and Oo... 5... 23 
' iF} Teported { $50) oo , 5,228 | 1,973 | 30,71 17 ...Jacomb, Son, and Co.... 1... 3 H. P. Hughes and Sons 5 ... 23 
tat | Hamported .....s.cresscveees i379 aa | aan | Reo | Bare) B01 23.238 18 _.-Edenborough and Co... 1... 4 | 10 ...A.P. Hughes and Sons, 6 ... 24 ei Se eh ss 262 | 19,650! 6,152 | 441 | 33,211 ..H. P. Hughes and Sons 1... 4 Haenborongh and Co... 6... 24 
ite, jis 767 | 6508; 3,477 l ) 11,793 j 187 | 22, 732 | 19 ...H. P. Hughesand Sons. 2... 5 11 ...H. Schwartze, and Co... 4... 
i ee Delivered to Feb. 8... ise 1,434 | 14,443 | 5,687 | 9,359 = 31 212 Edenborough and Co.... 2... 5 12 ...C. Balme and Co.......... 5... 26 ee = Wag 879' 1,007 | 8, 213 | 9.535 | 2.975 22°50 21 ...J. T. Simes and Co....... Roa oe 14 ...J. T. Simes and Oo ...... 4... 2 
¢ ae 3,436 | 15,520) 4781) 25,863) 1, ae 50,820 22 a Overbury, and — Overbury and 
‘2 ; 0 Feb. 10 ati cae use "529 15,415 9725 | 10,3145 | "438 $6 950 eee eee eee Teeee rrr eer er yy 1 ore 8 CT PPPe eet eee Cree aire errors 4 eee 28 if ; 1879 1,960 16,180 80,317 | 8,338 1314 53,609 33 i ‘Baline ane songs érean : see s 5 Windeior and Oo... .;... 

‘ 7 : nnn nme § Of ||, aye B cs s 
ik |E. Ea Cor TON N_ known to be Tegeae ja Benere by latest Mail date. | 25 " Juseaay Gon aak On. Si. 16 “Semen leva and veer | it ¥ ‘pee | pon gears, fen dT. Bimes aad Co wns Bon 1B MOO hecssinasaiei aes 2... 30 

i verbury, an Thomas and Cook ...... 1 ... 30 
¢ London. alo “| for Foreign — | Total, Siiicaic-akiinuan onan 2...12 Hoare and Hudson ...... 2... 30 i} | poo: | Orders, - ed 1880. | 23 Ronald and Taylor... 1... 14 Webster, Darvall, & Co. 2... 30 + _——_'—- C. Balme and Co.......... S «if 17 ...Charles Balme and Ca 8.2; ae 

» ea From— bales. | ‘bales. bales. | bales. | bales. —_ Ronald and Taylor ...... 2... $1 
CPi Ff Bombay 2... secveccecnseevnnnes 912 — 16,263 — 18,616 1 ...Edenboreugh and Co.... 3 ... 15 April 

j | po ne OE eS 1,149 100 H. P. Hughes and Sons 3 ... 15 18 ...H. Schwartze and Co.... 5... 1 i | Madras and Coconada ......... | 2,485 | 2,225 | crib 4,327 2 ...H. P. Hughes and Sons 4... 16 | 19 ..J.T.Simes and Co. ...... $483 4% | Ceylon and Tuticorin |... Bie age SOM 3,065 Edenborongh and Co.... 4 ... 16 Willans, Overbury, and 
tay i OOD... -sneieacdteviginiainyiaaen 10,555 | 9,382 | 19,937 4,419 3 ...Webster, Darvall, and CO: i aiscvcics icone 5... 2 
tee | Rangoon pobasésdasehinlahesrecapbieiiel Pwo | aes sls 250 OM sca casaisaneeiels siuioaarocae velar Jacomb, Son, and Co.... 5... 2 t ‘! MN sihausichiad pauses quendeneiel 330 abs ae "330 ee Hoare and Hudson ...... Rc ee 21 ...C. Balme and Co.... ..... Tse te = _——. —___——_ Buxton, Davidson, and 22 ...Edenborough and Co.... 7... 5 bat | UBSD ssersnseenscerennsenntnes vvee| 15,431 | 500 | 7ae | 50,958 | al LOS «...-. 25.0. -eeeenesees i... V7 H. P. Hughes and Sons. 7... 5 BL RRO nes nesnsssssseceencnrnsnseveceeonoe 9,411 | Sor | | 15739 30,777 | 4 --C. Balme and Co.......... 4..18 | 23 ...H. P. Hughes ree gg 8... 6 ae Ge 5 ...H. Schwartze and Co.... 3... 9 Edenborough and Co.... 8... 6 : +a MANCHESTER, Fesevarr 10. 7 an Overbury, and — - —— SS Eos ¢ oe § 

nm this market dulness and inactivity have been manifested 2% Via ae $3.21 |96 “Charles Balme and Co. 8. 9 
have been extremely difficult of sale, especially when full prices have been held for. Eastern staples 

tt 

' 

From Liverpool, Messrs Ronald, Sons and Co. report to t us :— 
* Since the close of the Sere ace te auctions here last week, See ee bas 
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been done worth special notice, though small lots of the more use- | 
ful descriptions have been taken at rather more than was then bid 
for them. Fair sales of alpaca have been made this week at the 
apparently easy figure of 134d per lb, but taking into account some 
irregularity of quality amongst the lots taken together a fair 
average quality alone would probably be worth 1d per Ib more.” 

At Bradford there is again no change to report in English wool, | 
or if there is it is in favour of the buyer. The downward tendency 
of prices is, however, somewhat less marked, in consequence of the 
surprising: firmness of country holders. There is no doubt that 
Bradford is the cheapest market to buy wool in, as anything sold 
at current rates cannot be replaced within a halfpenny per lb. | F! 
In both mohair and inferior alpaca some further sales heve been 
made. Prices, however, are not changed. The yarn trade shows 
cons:derable sympathy with the wool market. Foreign users do 
not evince any anxiety to purchase increased quantities, but there 
are enquiries and offers made for fair quantities at prices which do 
not vary greatly from the lowest of those current in the autumn of 
1879. Still they do not elicit much response from sellers. The 
sales effected continue to be merely for the urgent demands of 
users abroad, and prices have a drooping tendency. The home- 
trade is unchanged. There is still a lack of new orders in the 
piece branch. The home-trade merchants are doing little business 
in the warehouses, and buyers on foreign account operate in the 
mest sparing manner. Quotations are irregular. 

ee 

IRON AND COAL TRADES. 

In New York, though the recent advance in prices of iron and 
steel is fairly maintained, there is less excitement, and steel rails 
have sold at $60 to $62. As regards Scotch pig iron, Gartsherrie 
No. 1 is quoted at $24 in the yard, Coltness at $24.50, and Eglinton 
at $22. Nevertheless, the Glasgow market for pig iron is not a 
strong one by any means, and stocks are increasing. At 50s to 
50s ee per ton, Scotch pig here shows a drop of ls per ton on the 
week. 

At Middlesbrough, likewise, trade is very quiet. Where the pro- 
ducers are offering it is at about 40s No. 3, and 39s No. 4 forge for 
delivery over the present month; but merchants sell No. 3 as low 
as 38s 6d. The shipments of pig iron last week were between 
10,000 and 11,000 tons from the Tees. Stocks at the close of 
January had increased to 341,752 tons. In manufactured iron the 
ship-plate producers have resolved to maintain their price at 
‘6115s. Common bars are weaker, being offered at 51 12s 6d, and 
even less by firms wanting orders. Coal and coke are steady. 

THE CORN TRADE, 

Marx Lane, Fripay Evenrna. 
The wheat trade during the week has continued without anima- 

tion ; at the commencement prices were weaker, but there has*since 
been rather a better tone though vere little extension of business, 
which at Mark lane to-day finished very quiet. The firmness in 
the middle of the week was assisted somewhat by the stiffer quota- 
tions and small shipments from America, and also by firm reports 
‘from the Continent, with some demand from that quarter. In the 
markets of the United Kingdom the variations have been small, 
the giving way at the commencement being afterwards partially 
recovered, but the bias has been adverse to the produce on the 
whole. At Mark lane best English wheats uphold their 
value, but secondary sorts are easier, and foreign also 
is in favour of the consumer. Off coast American red winter 
‘wheats at 45s 61 for the United Kingdom, and 45s 9d Con- 
tinent are lower on the week. Forward values are also easier for 
buyers. February shipments of red winter about 44s 9d; March, 
44s 61; and April, 44s, usual terms and conditions. The statisti- 
cal movements show increased supplies on the spot, but a diminu- 
tion of those on the way. Farmers’ deliveries keep small, appear- 
ing by the last weekly official returns as 122,200 qrs. The imports 
of foreign at the same time, however, had increased to 290,200 
quarters wheat, and in flour to 77,800, giving an equivalent of 
490,200 quarters wheat, from which 400 quarters were exported, 
eee aggregate supply of 489,800 quarters, or 198,200 qrs 

more than in the preceding week. The quantity on passage is, 
however, about 205,000 quarters less than last week, amounting 
now to 2,447,°00 qrs, against 2,167,000 qrs last year. The flour trade 
remains without improvement. Sales are slow, and, although 
quotations can hardly be reduc2d, buyers often have the advantage 

| in terms, with complaints of the slack state of the malt trade. 
Malting barley is depressed about 1s, and sales are difficult to 
effect in quantity. Grinding sorts are also dull. Danubian, this 
month’s shipment, offers at 22s 6d to 23s. The quantity on pas- 
sage is reduced to 113,000 qrs. Beans and peas have moved off 
very slowly all the week, but are not pressed for sale at any 
tangible reduction. Maize has been pretty steady at 26s for 
American mixed new on the spot, and of coast, and firm, 25s 3d 
for early down to 23s 6d for distant arrival. On passage, the 
quantity of maize is reduced to 195,000 quarters, against 
153,000 quarters last year. With the Sound still closed, the 
—— sources of fresh supplies are cut off, and prices have, 
or ex granary and ex quay parcels, moved up 3d to 6d, the longest 
rise being on common Russian. Liban, Reval, and Riga were 
to-day quoted 21s; Petersburgh and Arshangel, 21s 6d to 22s 6d; 
Swedish, 22s to 22s 6d, all 38 lb averages. New Zealand oats move 
off more readily, but the trade is not at all fast. Agricultural 
seeds have met inquiry, but the business resulting has not estab- 
lished any changes of importance. 

Sure ARRIVALS THIs Weer. 
vat. =— Malt. Oata, Maize. Floer. 

qrs. : sacks 
English & Scotch $0 oe RP ww x as 7a en es Bethke te estan ee ak ahs ies dy CS dbl oo 
Foreign ....s:.:++s 49,770 ... 3,360 ... - 19650 14950 ...f 24 : . ( 4,280bs 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and with! 
1879-80 :-—~ 

1878-79. 1879-89, 1381, 
Imports. ewts. cwts. owts. 

| Wheat (22 weeks to Jan. 29) ...... 20,997,090 ... 23,698,207 ... 24,133,707 
our crscesceeeee 9,807,591 ... 5,160,736 ... 5,563,473 ” » 

24,304,681 ... 33,858,943 ... 29,702,180 
_ Add week ended Feb. 5—Wheat... 730,112 .. 886,132 .. 1.257.530 

e »  Flour.. 141,526... 197,521... 387190 

Total imports, 23 weeks... 25,226,319 ... 34,942,596 _.. 31,296,900 
gas EE 454,480 .. 409,305 

s i nick snc aes spe 41,494 ... 55,821 ... 61,926 

Net imports .................. 24,330,468 ... 34,432,295 ... 30,825,669 
Add to this the estimated 

of home-grown wheat ......... 22,400,000 ... 12,300,000 ... 15,800,000 

Twenty-three weeks’ home con- 
UE ctictett hes cncicicckoucene 46,730,000 ... 47,230,000 ... 46,620,000 

Average price of English wheat a d s d s 4 
I Gan tev cdi eu voneiy- somend 4 8 ... 3... 42 8 
Ser INE h cyhnrsipinescchcccsesace oe a Ot: 9 10 

bushels bushels bushels 
“ Visible supply” in U.S. centres 20,604,000 ... 30,000,000 ... 23,009,000 

New Yor, January 28. 
With the resumption of cable communication with Europe, which 

was interrupted for nearly a week, the export demand for flour 
became more active, and shipping grades slightly advanced, The! 
streets have continued nearly impassable to loaded vehicles, and 
long delays occur; consequently, the local trade has continued 
slow. Rye flour has ruled firm, but corn meal is dull and weak. 
The wheat market was quite dull early in the week, in the absence 
of advices from Liverpool and Chicago, but latterly has been fairly 
active for both export and speculation, and the tendency of prices 
was slightly upward, but no important change from last Friday 
can be quoted. The crop is being marketed much more freely 
than it was one year ago, at much higher prices. Indian corn has 
been dull, and prices have been weak. Rye has been more active. 
Oats have been variable. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or Tu1s Day’s Market see “ Postracatrr.” 

Minctne Lane, Frrpar. 
Sve@ar—Some holders of low sugar having accepted about 6d 

per cwt decline upon last week’s quotations, a few sales have been 
effected. The market generally is rather slow, and crystallised De- 
merara does not sell so readily as last week. Prices are, howevers 
unchanged, 27s to 30s per cwt being paid by auction, and the 
business in West India amounts to 650 casks and about 5000 bags. 
There are many floating cargoes of sugar arrived off the coast 
but none of these had sold in this market up to Thursday afternoon. 
German and Austrian beet offers for delivery at about 6d per cwt | 
reduction. The refined markets are easier for dry goods. Landings 
of sugar in the chief ports of the United Kingdom last week were | 
about the same as the deliveries, consequently the stock at the | 
close did not vary since the previous return. There are a good | 
many floating cargoes off the coast. 
Sendion and peeomaicia of SuG¢aR in oom to Feb. 5, with ae hand. 

1881. . l so. tae 

mported ............ tons 23,000 28,100 22,700 33,300 
MORNNONIIEE S655 - dccsccseteny 30,100 26,600 35,600 
OE Siksaigics  sotiewes 69,300 ... 73,200 ... 41,000 .. 92500 
Stock (U. K.) ............ 133,600 ... 140,400 .. 117300 ... 1050 

Prices Madras Jaggery..p.cwt 140150 ... 166170 ... 143 150 ... 133 146 
Crystallised Demerara...... 27 30 ... 270 29/6 ... 26 236 ... 256 6 

Penang.—696 baskets naive brown by auction were “bought in 

at 15s to 15s 6d. 35 bags grey semi-grainy sold at 2s. 

Jaggery.—8,000 bags cane on the spot at 15s, and 100 tons to) 

arrive. Spring shipment at 15s. 
Manila.—100 tons Zebu at 15s 3d. 200 tons Taal at 14s 6d, and 

400 tons at 14s. ; aa 

Natal.—792 bags concrete in public sale brought full rates, * I 

19s 6d to 20s 6d. | 

Floating Cargves.—A of 500 tons Crystalized Demerars 

sold in Clyde at 24s 6d. Two of Brazil at 20s 7}d to 2 Od per 

ewt. for Maceio and Maroim. : fk and! 

Refined.—French loaves have again sold at easier rates, | 

| stoved goods here are lower, viz., 29s 6d to 30s 6d for loaves an 

Titlers. Cubes sold at 6d decline. Pieces are rather more im) 

' demand at easier rates. There has not been any material change | 

| in the Clyde market, which was quiet, according to this morning's 

tele ‘ ; 

Tod Goger is very dull. Austrian sold at 21s per ewt, fo.b. | 

ril. : 

wipom.Balee continue small, owing to the low stocks, and prices 

| keep very firm. Berbice has sold at 1s 10d per proof — 

Cocoa.—The steamer which arrived here last wee al 

over 6,000 bags colonial, and a considerable quentity. ¥ Pa! 

offered at public sale next Tuesday. Supplies have | es - 

| small to affect quotations. 343 bags Trinilad only partly sold 8 
70s to 88s; superior, 108s to aS bags St. Lucia bought in 

| also. 532 bags Guayaquil 83 bags Surinam pa i | 

| A few parcels Guenedl have changed hands 
by private contract 

| at 60s to 728 pe cwt. 
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market which continues unsettled, prices of plantation Ceylon 

ruling iu favour of the buyers. Brazil is dull. This week’s tele- 

m does not show much change in the position of the market. 

Shipments to America were large. Some estimates of the yield of 

coffee in Colombo go as low as 20,000 tons. At auction 1,663 casks 

209 barrels 8,316 bags plantation Ceylon went as follows: new 

crop, middling, dull to colory, 85s to 90s; good middling to fine, 

91s to 103s: bold, 105s to 115s; low grown and old crop, 71s 6d to 

Sls: good middling to fine bold, 82s to 96s 6d. 224 cases 1,174 

bags East India low to middling grey at 70s to 778; middling dull 

to colory, 783 to 85s; good middling to fine bold, 86s to 97s; 

Malabar, 65s. 10 casks 1,124 barrels 252 bags Jamaica three- 

fourths sold; ordinary to ‘good ordinary, 538s 6d to 57s 6d; fine 

ordinary, 58s 6d to 6ls 6d; mixed and greyish, 64s 6d to 70s 6d ; 

low middling to middling, 77s to 83s ; good middling, 92s 6d. 142 

half-bales Mocha found buyers: common to good, 101s to 112s. 

100 bags African were bought in at 55s. 155 bags Cape de Verde 

at 72s. 1,971 bags foreign chiefly sold: Guatimala, 62s 6d to 73s ; 

washed Rio, 70s to 76s 6d; pale and grey, 64s to 66s 6d; Savanilla, 
2s to 838 6d; Costa Rica, new crop, 75s to 81s; fine, 95s 6d; New 
Gemeda, 73s ‘6d to 88s 6d; fine and superior, 958 to 1028 6d. 

Inrorts and Deniverres of — to aay 5, with as on ae 

Pete OOEE ..sesventessovees tons 3300 7 S200... 50 ... ‘6300 
—— ab daascuuveuedtbbaensee 4496 ... 3,710 ... - = one 600 
EE. ane dvieiibsinaMBcasateuneaiis 13,190 14,320 14, 

id. P. Ceylon, new crop... 780 90/0 |” 97/0 10300 .. ou 990 | ; 100/ 1070 
Txa.—Present low quotations of China fail to restore confi- 

dence as the supply to arrive is still large, and Indian teas are 
growing in favour with the trade. By private contract transac- 
tions do not increase. 23,216 packages China, by auction, sold at 
easier rates in some cases, including common to fair grades of 
Congou at 7d to 94d per lb. Fine descriptions are held firmly. 
There has not been any further change to report in prices of 
Indian tea. The supply by auction this week has been about 
18,000 packages, which chiefly found buyers. Common kinds a 
little cheaper. 
Rice.—Large sales have been made in new season’s Burmah, of 

which numerous cargoes are reported, closing at rather higher rates ; 
Rangoon 9s to 9s 14d, open charter; 9s for direct Continental 
port ; Bassein, Feb. 8s 104d open charter ; a coast cargo of 1030 tons 
nee at 8s 1}d, and one of 1290 tons Rangoon (Ngakyoat) at 
8s 2}dopen charter. 1000 tons Madras, Feb. to Apr. 8s 14d to 8s 3d 
ex quay terms. 1500 to 1800 tons Bengal to arrive. White at 
10s80d ex quay terms. Rasee 7s 1jd to 7s 3d. Askoolie 7s 9d. 
On the spot 4000 bags Rangoon at 8s 74d perewt. Cleaned rice 
in good demand at full rates. 
Saco.—Of 2,577 bags, by auction, a few lots bold realised 16s 

| Per ewt, being easier: the remainder bought in as the market is 
| very dull. 

Saco Frovur.—Borneo on the spot has sold at 15s 44d to 15s 6d. 
50 tons to arrive at 15s 3d per ewt, distant. 

Tapioca.—295 bags Penang flake sold at 2}d to 2}d. 650 bags 
| Singapore part sold at 23d per lb for good. 554 bags pearl tapioca 
withdrawn at 16s 6d to 18s 6d per ewt. 
| Buack Pepper is easier on the spot. 1,107 bags Penang by 
|auction part sold at 43d for common west coast, and privately 
business in Singapore at 4}}d to 5d. For arrival no change, but 
West Coast Penang, distant, sold at 444d per lb. 
Wuitr Peprrr.—The improvement last quoted is not main- 

| tained, and sales have been limited, including part of 616 bags 
| Singapore by auction at 7d per lb for fair quality. 

Orner Srices.—Small sales are reported in cassia lignea at 37s 
per cwt cash. Of 20 cases Penang nutmegs 7 cases sold: 78’s, 

| 28 1ld; 82’s at 2s 9d to 2s 10d. 50 boxes 114’s realised 2s 4d per 
\lb. 8 cases Penang mace sold at 1d decline; fair reddish at 1s 7d 
375 bales Zanzibar cloves by auction, half sold at 4d decline ; 
common to fair, Is ld to Is 1}d. 3 cases Penang realised 
2s §d to 2s 1d. 188 cases 361 bags, &c., Cochin ginger were chiefly 
cee in. A few small parcels sold at fair prices. 235 bags 
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rough Malabar ginger found buyers at 20s. Pimento is qui 
bags by auction part sold at 5 Bid to 54d per lb. rr 

SALTPETRE is quiet, and late high rates cannot be obtained 
Fine Bengal quoted 248 to 24s 6d per ewt. 
Nirrate Sopa remains without alteration. 

have arrived. 
SHetiac.—The prices on. the spot are easier. 306 cases by 

auction part sold at 6l 7s 6d to 81 for button. A C Garnet has sold to 
arrive at 51 per cwt, January to March shipment, landed terms. 
Supplies afloat are large. 
Orner Drysatrery Goops.—A few sales are reported in Gambier at 17s 14d to 17s 9d on the spot; to arrive, 17s 9d to 18s 3d. 470 boxes cutch by auction half sold at 30s for B B, flag being lower. Very good to fine lump Plumbago realized 16s to 198 9d. Part of the Myrabolanes offered by auction sold at 7s 6d 

to = 6d per ewt. 
RUGS.—Aloes steady. Balsam Peru and ivi ] 

Bark, South American and East Indian talon, suet! omen 
doing at full prices. Castor Oil well maintained. Ipecacuanha rather easier. Jalop, quiet. Musk, Rhubarb and Opium, steady. Tinnivelly Senna sold well. Vanilloes dearer. 

Hiprs.—At the public sales yesterday prices occasionally ruled in sawene - buyers. 
nDia Rus i — mt is without further alteration by private contract 

— us.—These markets remain unsettled, and with few excep- — prices are lower than on Friday last. Tin, after the usual - a uations, is quiet. During the early part of the week sales Ay. to 901 15s cash. Yesterday afternoon straits and Austra- ull at 891 15s cash, 901 forward. Supplies afloat large. 

Further cargoes 
a eee ne Sey et ee 

ome mee 

* a 

ee ee ee ee 

EOP RG ey Oe 

Sh cab. Rane 

Na fie © ie 

a 
= “ 

+t 

‘ 

ye 

STs keaetheie em At. phere Gaede oo 
EN RR 

cere Fegeintbes 

[Feb. 12, 1881. 
Copper inactive generally. Chili g.o.b. quoted 611 15s to 

61l 178 6d. No change to report in Silesian spelter, which is: 

steady. 140 tons sheet zinc, rolled at the London mills, were: 
offered by auction, and partly sold at 191 15s per ton. The iron 

markets have not recovered from the late depression, and the 
increased production of Scotch pig, with small deliveries, leaves a 
surplus stock of about 80,000 tons compared with last year. 
Yesterday, business at 49s ld to 50s per ton cash. Shipments 
of pig iron to America in January 16,054 tons, against 56,570: 
tons last year. Quicksilver advanced to 7l per flask, but now 
quiet. Tin plates remain at low prices. Large shipments to the 
United States. 
Manta Hemp has further advanced 10s, and the market very 

strong. Several sales reported. Fair, on the spot, 361; to arrive, 
361 to 371; Zeba, January to March, 37! 10s per ton. ‘Prices are 
higher in Manila, and the American demand continues. 
Jute is steady. A few sales have been made in dock and in 

warehouse at firmer rates, but jute for distant arrival quiet. Sup- 
plies afloat to Dundee keep large, and the trade reports of that 
market do not show any improvement in the demand for manu- 
factured goods: 
Lrnsexp.—A decline of 1s has been accepted for Calcutta, viz., 

49s, ex ship, owing to heavy imports. For arrival, 49s is the 
nearest value, but sellers ask 49s 3d per a for April to June 
shipments, vid Cape. No reported sales in Azov. 

Oris.—Quotations of common fish oils show a tendency to decline 
in some cases. There are sellers of crude sperm at 661 per tun, 
and prices are lower in America. Sales in olive have been upona 
very small scale. Seed oils quiet, and last week’s rates barely 
maintained. English brown rape, 28! 5s on the spot; for delivery 
to the end of the year, 281 5s to 281 15s. Linseed, 25! 7s 6d to 
to 251 12s 6d; May to August, 26! 5s; last four months, 261. 
There has not been any improvement in the demand for cocoa nut, 
although prices are exceptionally low, viz., 30 to 311 on the spot 
for Ceylon, and 321 to 321 10s per tun Cochin. Sellers for arrival 
slightly over these quotations. Palm without change. 
PrrroLeum O11.—There have been several arrivals and advices 

of rather heavy shipments. During the week the spot prices 
touched 94d and even 9d. To-days quotations are as follows: On 
the spot, 10$d to 11d; month, 8d to 8§d; March, 7{d per gallon. 
Stock, February 7th, 67, 573 barrels, with 49,500 barrels to land. 

Sprrits TuRPENTINE firmer, but now quiet. American, 25s per 
ewt. The stock is low, viz., 12,870 barrels. 
Tattow.—There have been further imports of Australian, and 

shipments for the month are advised as 3,900 casks. The supply 
at to-day’s public sales is moderate.. Market quiet. New Peters- 
burg, 39s 6d to 39s 9d ; old, 37s 6d per cwt. 
Tosacco.—The demand for all descriptions of American tobacco 

is very trifling, and but very few and small sales have been made 
during the past week. For substitutes there has been an active 
demand, and large sales have been effected, but for some growths | 
prices have ruled low, leaving a loss to the shippers. 

POSTSCRIPT. Fripay Eveninea. 
Sucar.—Crystalised Demerara by auction part found buyers at 

previous rates. Business in West India to-day 274 casks, besides 
barrels and bags, or 964 casks, and about 5,000 smaller packages 
for the week. Of 8,136 bags Mauritius a portion only sold: soft 
grainy white at 28s; brown syrups, 19s. 1,614 bags Egyptian 
syrups withdrawn. 200 tons cane jaggery for spring shipment at 
14s 6d. 
CorrrE.—283 casks $1 barrels 59 bags plantation Ceylon by 

auction went at yesterday’s prices, also 67 cases 474 bags East 
or 323 barrels 578 bags Jamaica chiefly withdrawn, also 640 

bage Singapore. 
1ck.—A cargo of Necrancie Arracan, 1,800 tons, February to 

April, 8s 43d per cwt, open charter; one of Bassein off the coast 
at 6s 43d, Continent. 

Spices.-—-Singapore white pepper for cash sold under 7d per lb. 
SALTPETRE quiet. 
SHELLAC.—281 cases part sold, and some by private contract. 

A C garnet, 51 to 51 2s 6d. 
TurmERic.—300 bags Bengal without reserve 11s 6d to 11 9d 

per cwt. 
Jute is without further change. 
Manita Hemp.—Further business for distant arrival at 371. 
Metats.—Tin, 881 15s to 89 cash and 14 days. No alteration in 

copper. Scotch pig zg 501 2s per ton cash. 
O1L.—394 pac 

291 10s to 301 ee auritius 301 
TaLLow.—1,200 casks Australian two-thirds sold, current quali- 

ties being 3d to 6d lower. Fine mutton quoted 37s to 37s 6d. 
Fine beef 34s. 

ADDITIONAL NOTICES. 
Dry Frurr.—Currants are dull and sales limited to retail 

parcels. There is, however, very little change in prices. Valen- 
cias are firmer, but sales only moderate. Sultanas are rather 
dearer, and muscatels have been dealt in at better prices. Hleme 
and Chesmes do not meet with the inquiry that was anticipated. 

Sinx.—The market for silk has been quiet. Buyers are ready 
to operate largely if any concession could be obtained from holders, 
but they are very patient and prefer to wait. 
Meraxs.—A quietish week in our market, copper ruling fairl 

steady, but Chilian yielding in price 2s 6d to 5s a ton, and little 
doing. Iron — slowly all the week in price. Of Scotch pig: 
to-day, 50s 5d »g-m.b. Tin in slack demand, the daily busi- 

— by auction part sold. Ceylon , 

i _ 
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ness unusually small, but prices pretty well maintained. Fine | 
fureign to-day, 891 to 8915s per ton. Lead quiet. Spelter also 
quiet, and a shade lower in prices. Tinplates steady. 
LraTHER.—There has been some improvement in the trade in 

leather during the week, particularly in English butts of medium 
quality, bellies, shoulders, and dressing hides, which have realised 
about late prices. In consequence of the damp and frosty weather 
the drying of fresh goods progresses slowly, and the stocks of 
some articles, especially those above mentioned, are small. 

METROPOLITAN CATTLE MARKET. 
Monpay, February 7.—The total imports of foreign stock into 

London last week amounted to 4,888 head. In the corresponding 
week of last year we received 6,673; in 1879, 5,220; in 1878, 
6,726 ; in 1877, 11,621 head. 

Supplies of cattle were not large, but were amply sufficient for 
the demand, which throughout lacked activity, and business was 
extremely dull. The best Scots and crosses nominally made 5s 6d, 
but many good beasts went at 5s per Slb. There was a fair show 
of Danish and a short supply of Spanish, which moved off slowly, 
at irregnlar prices. The demand for sheep was quiet. The best 
Downs and half-breds sold at 6s 10d to 7s per 8Ib. 

SUPPLIES ON SALE. 
Feb. 10, 2879. Feb. 9, 1880, Feb. 7, .881. 

POI: os cxitistuitiioncentastitbisaxcsudis eee RIGO. rssestcss 2,570 
SOI, saisacnnpeitecneesecneabucbenssiiblins pS eee ee en 
Calves consbbsctbbibontinciabehast tule OP Ak. SD dadinnind 10 
UD cktdeckntbaniianditieutioenianaioa BD i idsctiinns , a ee ods 

METROPOLITAN MEAT MARKET. 
Fresruary 7.—The market was moderately supplied with meat, 

the demand was inactive. 
Per 8Ibs by the carcase. 

. 3 sd sd 
Inferior beef ...........0.c000 3 4to4 0/ Inferior mutton ............ S$ 4to4 0 
Middling ditto ............... 44 4 10} Middling ditto ............... 44 5 4 
Prime large ditto............ @ BHO PARC GIG nnn cccsecccsccres 5§ 6 60 
Prime small ditto ........ 410 5 O|Largepork ............ 40 48 
EE Sseveceste 5 4 GB © PME BOER... .ccoscccecssccacee 5 0 5 4 

POTATO MARKET. 
Fesruary 7.—Moderate supplies of potatoes were on sale. 

There was a dull trade. 

Che Gasette. 

Fripay, February 4. 

BANKRUPTS. 

Henry Edward Augustus D’Arcy, Well street, Cripplegate, manu- 
facturer. William Gibson, Palace Chambers and Bridge street, 
Westminster, wine merchant.——Moses Abrahams, Birmingham, 
commission agent.——Harvey Blanchard, Birmingham, baker.—— 
Henry Ernest Haldane, Dover, Captain 61th Regiment.—— William 
Munfield, and Hannah Munfield, Bolton, provision dealers.—— 
Alfred Preece, Bilston and Wolverhampton, furniture dealer. 
John Richards, Edwin Eagling Glaskin, and Decimus Fitt, New- 
port, Monmouthshire, engineers. William Sison, Sheffield, 
licensed victualler.—— William Southgate, Great Yarmouth, 
butcher. George Vicary, Stone, Devonshire, farmer. 

SCOTCH SEQUESTRATIONS. 
David Guthrie, Glasgow, builder——John Wilson Murray, 

George Adam, and John Mair, Glasgow, chemical manufacturers. 
George Clark Sutherland, Greenock, hotel keeper. 

Tuxrspay, February 8. 

BANKRUPTS. 
Henry Andrew, Ingbirchworth, Yorkshire, stone merchant.—— 

Michael Campbell, Blackburn, late licensed victualler——John 
Joseph Newbould, Walsall, Staffordshire, fine art dealer.——Daniel 
Saunders and Albert Salter, Liverpool, theatrical proprietors.—— 
William Henry Symons, Plymouth innkeeper. 

SCOTCH SEQUESTRATIONS. 
William Bennet, Kingseat, Dunfermline, grocer ——John Pryde, 

Glasgow, bookseller. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

A.T. Chilton, trading as Joseph Newlandand Co, 7 New Basing- 
hall street, tie manufacturer. G.E. Brame, 31 Ely place, jeweller. 
——William Richard Ambrose, 347 Walworth road, cheesemonger 
and provision merchant. Francis Elsington Thomson, Wood- 
ford, Essex, confectioner’s manager.——Charles Henley, 58 South 
street, Walworth, baker——John Stein, Devonshire road, Chis- 
wick, baker and corn dealer.——Frederick Audas Handsley, Wain- 
fleet Saint Mary’s, Lincoln, miller and baker.——Charles Henry 

Bintliff, Bridge street, Manchester, solicitor——John Gibbs, 58 
Admiralty road, Great Yarmouth, fishing boat owner. 

SCOTCH SEQUESTRATIONS. 

Peter McKenzie, farmer, Barnshangan.—James C. Steven. 

Glasgow, family grocer.——W illiam Park, Maricshal street, Peter- 

| head.—Daniel Hendrie, Main street, Pollokshaws, grover and 

Dae 
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STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
See ee Re Jan. 29, 1881, compared 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries f i Rs or Exportation are included under 

EAST AND WEST INDIA PRODUCE, &c. 

a i 
TT 

: 

Boe Si ¥ cetetuGivesbee 
mei, | 

s&s BS 30,487, 30,127, sR i 

FS MOLASSES. ences emedintiniiatsancicnnipnssitiiaancts* | 

ImPorTeED. Home Conscumr. | Stocx. 

tons. tons. tons. {| tons. | tons. toma | 
West India.................. 516 30} 68StCi«<i TB 
DOW: is cicccesstiinitintil 22 51) 340) 4672) 886 | 

OE aici 81 516 81, 1,035 30477 
MELADO ........... ical a Se. ec as 

COFFEE. | 

DELIVERED FOR : | 
IMPORTED. | Home Consumer. | STock. | 

‘Tron and Export. 

tons. | tons. | toms. tons. | tons | tons. | 
West India.................. | 565 985, 469 378, 1,225; 1,372 | 
Ceylon..... ad 2,219 2,900, 2,105 1311 5,590) 5,267 
East India ............... aa 17 355, 696 209 25M) 1428 | 
Mocha .... sjeael 36 55, 35 118), 170, 388 
ROI cs cliscndehecsenneninens loa 1357, 408, 1,002) 2156 3,775 | 
Other Foreign ............ ‘i 195 = 413,608, OTD | 

eres | 39625967) 4488) 3,706, ISIKS, 14,817 | 
sin cesttinsnsthies [11237] 8208 9,40e| 661] 1,606, 14715 

Bs eR a * a a a te eee, 
|Exportep & Dr- 

IMPORTED. (LIVERED TO Vat. Home Consumr Strocs. 

1831. 1850. 1881 1880. 1881. 1880. ISS8i. | 1880. 

| gals. gals. gals. ls. gals. | s. | gals. gals, 
West India..' | 241,200) 1 2,855 Foy Saas 2,021,505 | 
East India... 17 22,095 1,530) 15,075, SiASS 134,335 | 
Foreign ...... 6, 1,530, 3,015, 6,435, 170,365, 290,790 | 

ExporTep. | en 
Vatted ...... 141, 113,805, 80,460 89,550. 45,9 376,920, 415,290 

f TY ee od j 

Total ...| 238,050) 874,025, 211,455] 177,000 273,870 _297,780|2,057,535 2,860,200 | 
a ebnaeiiemat 

ImPorRTED | Exrortep. Home Coxsumr. Stock i 

cwts. | ewts cwts. | ewts. | cwts. cwts. | cwts. | cwts. 
11,7 6,935 2 2,572 7,431) 8,559, 41,081 22,111 | 
see 4, bbe a 5,506 618) 1,096, 23,393 18514 

13,431! 11,382) 3,924] 8,078 8.079} __ 9,505, GL ATE 40,085 | 
Sat. eee MS ont 

| tons. | tons. : tons. | tons. | tons. | tons. | toms. tom | 
White......... yee ai 182) 182 1390 1056 
Black... 7. | |. | ges) SSeS 
"EN RON EN pkgs. s. | pkgs. | pkgs t bb pkgs. pkgs. pkgs. i 

NUTMEGS. 196, 339 24 SCOT 
CAS. LIG 678 713, WM4Asls 66,428 
CINNAM’N.| 1,300, | 112i 6658 08s 

PIMENTO.| 43% a ~ | 4331) 4321) 21,087) _ 15,286 
RAW MATERIALS, DYESTUFFS, & 

Reet serons. serous. | serons on: | serons. | serons. | serons. s€rons. rors. | 

COCHINL.| 2675 2227, ... 1565 1617 6118 S501, 
ests. | chests. chests. | chests. chests.| chests. chests. chests. i 

LAC DYE... i 6 ol. 202, 45h SOT, 1,085 
. | toms. | toms. | tons. | toms. | toms. tons. | toms | 

LOGWOOD. 178) ia 4 an: | 200 ss | (68 pon 
| FusTiC | 85} | 4.4 | 

INDIGO. _ Eo Tae era 
or tt eee ae “Ty chests. | chests. | chests. | chests. | chests. | chests. cheste. | 

East India... oo eod oseaal ad Toe. | 170k 83,268 8068 14908 | 
| serons. | serons. | serons. | serous. | serous. serons. scrons. soroms. | 

Spanish ...... a000 160 .. | ... | 25 2 5156 Som 

I i cine mee” 
Sitrate of. tcas. |) toms. | toms, | tous. | toms. | toma | tons | a oo | | oe lL 
antic! 2 wm . |. | «6 oh ee 

Fees COTTON. sd 

E.India,&e.| 7,193 14355, ei a 11,908) a See 28 
ae 404058 412,715 $2913, 20,522 2400, SHON, SHAT <O0/D 

| |__| a 
un} aaa 427,070, S295 WIZ | A, RR Se 
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Stock Markets Price Current. 
FOREIGN STOCKS, BONDS, &c. AMERICAN N STOCKS. 

_ (Coupons payable in London.) 

eS ee 

BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 

‘i > 

4 6 ‘ 4 rely Se eee eS if 

Een Teer te we et Tee Me te Tae ae 

900,000 Chicago & Alton Sterl- 
Consolidated Mort. 6 % 1903 116 118 

500,000 Cleveland, Columbia, &e. 19.4 121 533 | 
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100,300! Mar&Sept| Trinidad Debntres. 5 %| ... _... | May Nov.notapplied) Do 1862 ......... 6 %| 21 23 1,/00,000 Llinois Cen. Sink. Fund. 6 wisees'tis i | 
B50, 00|Jan & July| Victoria, 189 891 ...... 6 % 116 118 | April Oct. notapplied| Do 1964 ......... 6%) 21 23 500,000) = 5 . 1KS 163 1? | 

7,000,000/Apr & Oct| Do 1883-5 ......... 6 %|105 109 (Coupons payable Abroad.) a ienek Vallan Gouna , 2,107,000Jan&Jaly} Do 1304 ........... 108 110 erly| 1 ArgentineHd.Dis. 6 %| 72 73 | }0U0.lu Lehigh Dalny vvage AG % |... 108 108 
4,500,009) Jan & July Do 1899-1901...... 4 %100 101 an. July. n'ne Austrian Sil. Ken. 5 % 63 64 500,000 Louisville and Nashville 6 % 1902 111 115 2,000,000;Jan & July! No 1904............ % 165 106 | May Nov.n’ne| |. | Do Paper. ...... 5 %| 62 63 ae pis & Obio, Ist Mt. 7 % 1901 124 328 
“100,000 Apr & Oct| Western Australia 45% 104 106 | April Oct. ...| .. | Do Gold Rente 4 %) 754 76% WO 000 Miwenk ASt Panl, 1Mt. 7% 190°. 

ee SS Sowterss | woe | ove dg ye Rentes ... : % - = 800,000 N. York & Canada Bail. 6 % 1901 108 110 ___ CORPORATION STOCKS. Jan July. | “~. |teatinny ox. 380 7. § Se] 87° 875 | %000000New York Central... € Xl 120 28 
pad ONDS, LOANS, AND Cl * Th drawi ae 1 the case of stocks to engee Korth. Cus Rall.Con, ME. © % ieee ies ies i Antho- | 2 |BONDS, ; ' Closi e drawings are yearly in the ” : “ 

rised | & 3 TRUSTS te which asterisks are prefixed. In almost all other 240,000 Paris and Decatur oo — = S 
Issue. | am | a Prices. case, where there are drawings, half-yesrly. aa Ivania Gen. portr: i oo oe me ; ae Sink. F?. Mt, 6 % 1205115 17 | 

| a ae ares: 0000 Phiiadel Brie, st ME % 1881 109 0 | 
15,284,825 ant Metropol.B.of Wks. 3}% 1043 1043 = 64) | 1,100,400 8: E100 Corporatn. of Lon. 

Ha 

| | | Autho. | » | 
See | beat] Next | | rised | Closing 

Dividends Due| Bririsu Frxps | oe | Dividends|5 = | praw.. ' Closing oan Name. 8) Prisca, 
Bec Due. Se en] Name. BT rete 

Jan. 5 July 5... ie bear seme oon a ane +| = ow eo Bo ; : 
or Acconn' + ‘ X 2 June. A ntine, 1868... 6 % 933 + See eeeetecesee % 188) wns | 

April 5 Oct. 5... 3 per Cent. Redneed ............ 98} 98; ! Fi mm | | ‘Do Public Wrks 6 %| 93 og ie Do Funded ............... 105 H 
er oe Pee cctphamwasiidaliiie 982 983 | oe 6% 23 23 | 320, Do Funded ............... 44% 14} 1 i 
Jan. 5 July 5 Do3} — . Jan. 1894)... ... | ti | Ms %|... ... | 700,000,000; De do 4 % [1907/1152 } 3 
Jan. 5July5...| Do2} — _ 1894, 82 & | ye «Bye 5% 1988 106 8 | 
April 5 Oct. 5... Annuities ............ 1885 32 4 | +1 | ey 5 % 1804108 Hy 
Feb. 4 Aug. 4... Do (Red SeaTal,) At =. 1908, 155 16 | | 13) May a 5 % 1900111 13 
Mar. 11 8ept. 11) Excheq. Bills, Mar., 1, % 53 10s p ce eiee Fite ae 95 97 5% 1889106 8 
Mar. 11 Sept.11, Do. 1001, 2001, and 500t 24% 5s 10s p | 1 .. 5 %| 98 100 5% isles 8 
June 11 Dec. 11; Do 1,000 June 2} %......... 5s 10s p | 1 5 %| 95 97 5 % 1865108 10 
June 11 Dec. 11) oe eee Seen ee See B ta 5% 9% 97 oo 5%) ... | 32 38 
April 1 Oct. 1...);Canada Gov.Intercolooial Rl. cy, mga oo 6 %| {3s @& 

1903-8 g. by Imp. Govt...,109 11 : } gargiaand on 6 % 1905) 83) Sap 
Feb. 1 Aug. 1.../Turkish Gannanh 16% ,1855,103 105 1 6%) 90 92 eae 
April 5 Oct. 5...| Bank of England Stock 4} % 295 287 1 6 %} 90 92 1,750,000 6% 107 108 
April 5 Oct. 5...| India Stock 4 % Oct. 10, 1888, 105-5} oe 3 %/102 104 - «| 17 30 
Jn.Apr.Jly.Oct.| Do Stock 3+ % vaienibbinss 1013 2} 2 6 % 96 98 6,000 7 & 

oil Do Scrip, 25 % paid ......... 1} 2} 1 5 %| 85 87 = ' 146 148 
ae Do Enfaced Paper, 4% ...| 814 $2 2 a 5 %| 86 8S 6 % $i) 114 6 

Jan. 5 July 5...| Do do 4} % 1885...............) -.. * 12 5 %| 86 88 ‘% ‘i12 ti 
Mar. 15 Sept. 15) Do do 44 % 1898............... | 89} 8o3 | <o .. 8 % 109 11 % 108 
June 1 Dee. 1...| Do do 5 % Rup. Deben. 1882)... ... iis 8 %/109 11 3 % 1908103 105 
Mar. 31 Sept. 30} Do Bonds, 4 %,1,0001 ...... 83 133 p | «. (Colombian, 1873... 42%| 43 44 7 = 1909 33 42 
Mar. 31 Sept. 30} Dodo 4%, under 1,0001 . .\83 133 p 2 | Apr. ovo 1871... 6 %/| 26% 273 ‘ 5%! 33 & 
Feb. 16 Aug. 16) Do Deb.4 4%, 1,00018:5001188 41013 2 a 1 | Mar.! Do 1872 ......... 7%} 21 22 | onemancd.ir! .f Xe I... | |e oe 
= ae == | Mar. Sept.) 2 |*Jan. |Danubian, 1864... 7 %/104 106 ; rt. 7 %/1389116 18 

COLONIAL GOVERNMENT seeds == Hers amen asc we we | 5550, Do Adjustment Buds. 7 %)1 09) 114 118 
SECURITIES. April Oct,|387| Feb. [Reyptin’, 1966. 7 %| sae a “285,000|Cen. Pacifico’Salifornia 6 % 1805116 18 : | 25, Se L808; May Nov. July. Unified Dbt. 7 %| 704 71 Do (Cal.& Oregon div.) 6 % 18 1079 

Autho- | Dividends Closing | April Oct. 001} Apr.| Do Govnt. Pref. 5 =| Saf O44 Do Land Grant Bnds 6 % 189 i09 11 
rised Din Name. Prices, | "2° Dec.| ... | _.. DoStateDomain 5 % 943 | | 2,500,000|Chie. Burling. & Quincy 5 % ... |107 10 
Issue. , * | Jan. hese a Dec. ,Eutre Rios, 1872.. 7 %) 98 102 and Tomah...... 6 % 1905 [12 118 

—<—<—$$$___—__ a ; Sroms, ,1879Indpn. 5 %| 68 70 Do paid .. ae | iso a 
£ eee .-» | ss ‘Guatemala, 1856.. 5 %/| 25 30 224,291\Cleveland & Pittsbu i. | OF @ 

150,000 Jan &July |B. Columbia, 1907.. 6 %/116 118 3 *Dee. | Honduras, '1367...10 % ot 10 | 20,000,00| Delaware & Hud. bare 7 % ' 90 oS 
100,900) Apr & Oct} B. Columbia, 1894.. 6 %/112 114 oe $3 |*Dec.| De 1879 .......... ‘10 % 103 Do Ist Mortgage ...... 7% 1917) 119 121 
447,000 Cin& Jiy) Conati, myeat . 6 %|100 162 | April Oct) 1} |*July., ‘Hungarian, 1871.. 5 %| 87% 883 2,000,008 Do Mt. Bnds.( fen ia) 7 % 1894114 116 4, UIn& Jly| Do 1882-4 ......... 6 %|102 105 Jan. Jnuly.| 14 |*Oct. | Do 1873 ........- 5 %| 864 874 Do Bonds... 7 %. 2804 114 us 

4,734,580) Jan & Ju = Do 1885 Si hid 5 %|1033 1044 nm. July. ...| ... | Do Gold Rente 6 %/ 92 93 Denver ltio Grande 
1,025,725 Jan&July| Do 1885, Ins. Stk. 5 %|1334 1044 Tem, daly. ... ‘Doe. ‘Ttalian,Marem.R1 5 % 87 89 Ist Consol. Mort. 7 %% 1910 114 116 
1,138.152 Apr & Oct} Do Domn.of,1903 5 %j|113 115 | Feb. Ang.) ... |*May.'Japan, 1870 ...... % 107 109 000| Detroit, Gd. Haven, and 

8,755, | May& Nov! Do 1904-5-6 ...... 4 %/103 1043 | Jan. July. 2 spr. | }  Penecene 7 %}108 110 Milwankee Eqp Bas. 6 % 1919114 116 
2,350,980) May&Nov| Do 19045-6 ...... 4 %|103° 105 | Mexican, 1851...... 3% nt 26 — Do Con. Mo . 5 %1918)110 112 

Apr d Oct| Cape of Good Hope, | cae cane 3 %| 14h 14 Galvest. & Harris. 1 Mt. 6 * 1911 104 106 
1890-1900 ... 6 %|11C 115 | Feb. “Ang. 5 | Feb. eee Imperial 5 %| 99 101 29,000,000 Illinoig Cen. $100 Shares 135) 36h 

[Apr & Oct! Do 1880-90......... 6 %}... ... | May N wo | ‘Norwegian, 1876.. 44% 103 5 | “2,000,000 Do Bonds, Ist Mort... 6 %|188 112 14 
Jan&July} Do 1891 ............ 6 %/109 111 | Jan. July. sd STP puscotion 44% 102 4 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923116 18 

219,700) Apr & Oct} Do 1900 ............ 5 %|108 110 és 2 | .. |Paraguay, 1871...8 % 12 12 14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % i9¢112 M4 
7,386 400; Apr & Oct] Do ....ccsccescese 44% | 1014 1023 2 ea 1872 . 8 %| 12 13 | 30,000,600 New York Central ...... 7%... 18S 38 
$50,000) Mays Nov! Ceylon, 1882-3...... 6 %|103 106 ae |/Perevian, 1870 ... 6 %| 26 264 | 89423300 Do $100 Shares ......... |. 152 58 
400,001) May& Nov) Do .......csecsceseee 44%|107 169 : | eee Do 1872 .......0 5 %;| 214 22 78,000,000 New York, Lake Erie, & 
760,000) Fe ee TN eae 4 %|105 107 Jan. ‘July. n ‘ne| sa Pe hm ol eats 3 %/ 51 514 Western $100 Shres. |... | DD SOR 
17, 70¢| May & Nov! Mauritius, 1882 ... 6 %|102 104 | Mar. Sept. : |Russian, 1822, Stl. 5 %) 90 92 8,536,900 Do Pref. $100 Shares6% ... | 80 92 
253,900) 2 Feb & Ang) Do 1395-6 ......... 6 %|1;7 120 | Jan. July 2 '*0ct. | Do 1850... 44%, 90 92 | 16,656,000 Do Ist Con. Mt. Bnds.7 % ... :29 31 
100,000) May& Nov} Do ....ceccesceeseeee 43%|107 109 | May Nev) 14) ... | Do 1859 ......... 3% 67 70 3,718,100 DoCon. Mt. Fa.0.Bds. 7% ... 126 2 
200,000] May &Nov) Do Consol. Deb. 4 %|102 104 | May Nov; ...| ... | Do 1862 ......... 5 %| 90 91 | 25,000,600 Do 2nd Con. Mrt. Bds. 6 % ... 103 105 
100,000! Apr & Oct PIRI scdsnedtoascasints 6 %|1C7 109 | April Oct.) 1 ‘*Jan.| Do Ang.-Dutch, 10,908,800 Oregon & Calieria, 3 MB. 7% a 57 & 
69,900! May& Nov} Do ...ccccscceseee 6 %11l 113 , 1864, 100 ... 5 %) 94 96 > ae 

137 000) May & Nov) Do iebiedianaslnnis 5 %|109 111 | April Oct.) 1 (*July.| Do do 1966, 1001 5 % 94 96 ca, 109 Penneyivani |. 7 
1,300,060, panties OREN TED 4}%{101 103 ay Nov.| ‘15'*Ang.| Do (Nick. Rail.) 4%| 79 80 | 4970000 Do Ist Morteage ...... 6 % i880 101 108 

165, 000 Tan & J y} Now Brunswick ... 6 %|109 111 | Feb. Aug,! “098|*Feb, a 5 %| 89 90 3000000 Do Con. Sink. d. Mt. 6 %/1905 id0 122 
5,031,500 |Jan & July| New South Wales. 5 %/106 110 | Mar. Sept.|-093,*Feb.| Lo 1871 ......... 5 %| 915 924 | 32,684,375 Philadel. & Read. $508h. | ae | SUB 3Bq yj 
1,000,000 Jan& July| ID: ianesasseanaec tit 5 %/|104 106 | April Oct.) 098 *Apr.| Do 1872 - 5% 91 92 1,000,000 Pittsbg.P.Wayne.& Chic. 8% ... 108 110 
§,151,00)Jan&July| Do .......ccccosceees 4 %|101 102 | June Dec. 098 *Dec. Do 1873 ......... 5 %| £05 91 10,500,000,8t Louis & 8. Francisco 488 50 

93,100) Jan & July|New Zealand, 1891. 6 %{116 112 | April Oct.|-098*Apr.| Do 1875 ......... 44%, S235 8,000,000 Union Pacific Ld. Grant 7 % ise 14 6 
438.006\Jan&July; Do 1914 ........... 5 %|105 107 vs 1.75| Dec. |S. Domingo, 1369. 6 %| 17 19 367,623 Union Pacific Baliong we 

7,153,109 \Quarterly.| Do Consolidated. 5 %|101 102 | Jan. July.| 2} | Dec. Santa Fé, 1874 ... 7 %| 97 10: $100 Shares........... | a» 220 125 
201,500 Mar&Sept, Do 1891 ............ 6 %|112 114 | June Dec|1 | ... |Sardinian, 1851... 5 % 97 | 27,237,0% Do Ist Mortgage nosen 6 %! ‘1898 u7 3 
329,900|J1 ne&Dec| Do 1891 ............ 6 % 111 113 | June Dec. n’ne .- (Spanish, 1867-75... 3 % | 21 213 = = 

6,000,000|Feb & Aug Do 5/30,1879-1904 44%| 96} 74 June Dec.) . TN a hrtnceoeices 2% 403 414 £ |. Srerise Bosps. 
1,250,000 Jax & July Do 5/30, 1881-1906 5 %|101 Jan. July| 1j Dec. | DoQuickslvr.M. 5 %|102 104 1,300,600 Al'evhen, 2 1910 127-28 
3,500,000 Mar &Sept| Do 10/40............ 5 % 103 104 April Oct. “ts July. Swedish Gov. 1956 43% /1€0 <3 700,000 Atlan. &G.W.Lad.Lines 7% 1902 ... ... 
225,000/Jan& July Nova Scotia, 1886... 6 % 106 1C8 | Jan. July. nae | Do 1868 ......... 5 %\102 104 Do Re-org.Com.Certs. : 
220,000 Jan & Sept P. Edward Island 6 % |106 108 | June Dec.) cos | REE ‘checensts 43% 12 104 900,000! Do do 873 .o.....ecscsuns 7 % 1263 | 
800,000; May& Nov! ‘Quebec (Prov. of) : * 107 109 | June Dec . ad kan Do 1878 ......... %| 97 # 1,520,000) Do Westrn. Extension 8 % 1876 S1 i 
860,000! May& Nov) Do ou... (107 ¥ April Oct.) ... |... ‘Turkish, 188i, 5 %| 39 91 senn0) Do guar. by Erie Rail. 7 %| ... | %8- 98 | 

1,850,200 Jan & July! Queensland, iss5 6 10 107 -- !'1 \*Dec.! Do 1856 ......... 6 % 204 214 | 800,000! Baltimore ard Ohio...... 6 % 1a ae tae | 
1,608,050! Jan & July) Do 1891-6 ......... 6 %1l4 117 o |2 May Do 1862 ......... 6 %{ 16h 175 | 2,900,000) Do ......cseveresoneseennesee 6 % a — as | 
6.087290Jan&July| Do 1913-15... 4% 96 97 || | Been. Dott... § 5) 2 _ an Ht 

0,2 Ss. s eee | 2.44) May.| Do 1865 ......... FOTIA, SID BEE +0 0+ ne rerenereccones wes 410,200 Jan & July'5, Aust. 1891-1900 6 % 115 119 it | Mas. a7 6 % 143 144 700,000'Cairo and Vincennes .. 7% 19... ... 
April Oct.’ ... | nd 

| 
| 

| 

» 
t. 6 % Sil tit 116 Bonds, 1881-3... 33% | 99 100 Mrt. 6 % 18 i 

1,048, 100 | Do 1984-7 ......... 34% 99 100 ee aed eee oe 
1/895.570,100 {i00 {Leeds Corporation. 4°% 104 108 GRIN Dee I 
879,1511100 |100 \Leic»ster Corpratn. 4 % 101 108 Te coupons |... | 98 Sree 1s |i ceqeoloze Sei rater etcceimis «8 8 | 159,87" 190 [100 | Manchester Corp... : ‘ 
100,009 100 |100 |Miidiesborongh’ .. 43% 103 104 ena De te 6% .. ie 12 
499,00) 190 |:00 |Stockton Corpora- v. 8 % Ime 124 198 i 

tion Mort. 1903 4%) 103 104 eo Uained cio nb. 6 % 1866 117 119 | 
326,3°3 190 |100 |Swansea Harbour FDO OO ceccccnrneneeeeceenee © HALAL 125 | 

Trust onc. 43% 99 101 
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BANKS 

Antho- > Last | eae: oe 

Divi- Name, ! Z Prices. 
Isme. dend. | & 

100,000 5) % Limited ...... '10 10/ 108 11 
80,000 6 % Ailiance, Limited... 25 10' 11 124 

150,000 5 % Anglo-Austrian .. | IL Me 
29,970 8 % Anglo-Californian,L 20 20 | 11 11} 
80,000 83] % Anglo- L..: 20 dl 28 2 
6000 8 % Anglo-Foreign, 7 7} 9 98 
15,000 .... Anglo-Italian, 66, L. 20 | 160, 48 5% 

100,000 5 % Anglo-Universal, L.| 20. 5)... ... 
20,000 Bank of Africa, L.... 25 | 12}; 14) 15} 
30000 12} % Bank of Australasia 40 40 | 79 81 
12500 5 % Bank of B. Columbia, 20 20 | 274 18% 
125005 % | ci seu'| 0 || 8 9 
20,000 5 % Bank of Britis ie 9 
a) cabal 5D = er * 

10090011 % RB. eboeeneatnnail 10 1 
1090010 % Bank of § South 25 | 30 32 
50,000, 17 Bank of New { 

Se | 20 = - ° 
10000015 % Inenk of *N. Zealand) 10 
35,00015 % Bank of Roumania.. 20 8 | 11} 12 
25,000/10¢ % |Bank ofS. Australia) 25 | 25 {| 41 42 
20,00010 % | Bank of Victoria . “| 50 25 | 34 36 
20,000, 8 % |Cen. of London, L 0 | 5, SR 9 
40,000 6 % \Chartered of India, 

Austra.,& China 20 20 | 21} 224 
30,000 54% | Mercan- 

| tile of Ind. L.&C. 25 | 25 | 214 22) 
6090010 % ‘City, Limited......... 40 10) 17§ 188 
20,000 ... TE oad | 40!| 6 13 14 
20,000 % ‘Colonial cocoate 30 58 60 
$0,000 62 % ‘Commercial n 

Alexandria, L...| 6 3 zt 3 
200,00010 % ‘Consolidated, Lim... 10 4| 7 7 
— 4} ~ ee London, 1. ee eee 

9 nk o oO 
ser e Janerio, Lim 20 10 /| 11} 12 

4 onan, 8 % Ngh, Scottish, & 
ag, Soe Chr. 20 | 20 | 23} 244 

bes 10,000) 8 % |lfong Korg & Shan. 28} 283] 43 44 
ez ° 45,000) 63 > |Imperial, imited... 50 15;17 18 
+ 500,000 5 % Imperial Ottuman...| 20 10 | 11} 1i2 

j 6000; 6 % ‘Tonian Teeter EE | 25 25/17 19 
; 6,000 6 % | Do New ............. 3 10; 44 5% 
gk 75,000 20 % London and County! 80 20) 73 74 
. 25,000' ... | Do New .............| 80 5)| 41 42 
eg; 40,000 7 % |Lon.& Hanseatic, L. 20 | 10 | a 11} 

<a $ 46,000 123 % Lon, &Provineial,L. 10) 5°) 11} 11 
beg 60,0010 % |Lon. & R. Plate, L. 25 10| 13 13 
me 60,000 3} % |London & San Fran- 
ert 4 | cisco, Limited... 7' 7; 6 6} 
Fie 10,900 6 Lond.&S.Western,L.160 20 | 203 214 He 100,000117 % |Lou & Westminster 100 | 20 674 
pte 40,000 Do New ............ 100 15 | 444 45} 
7. 50,000 5 % Lond. Bank of Mex. 
bie 4 &8.America,L. 10 5; 5 5% 

oe 50,900 7 % \Lon.Char.ofAustral. 20 20 214 224 
54% 80,000 16 % |Loxudon Joint Stock 50 15/ 44 
rg? y 49,959 .. |Mercantile Bank of | { 
3h 7 ‘ | the R. Plate, L...| 20 / 20 | 14 2 
i et 15,000 10 % (Merchant, —d 100 | 25 | 34 35 
PZ, 15,000 5 . Midland, Limited .... 92 17 { 124 13} 
; 50,000 11 National ............... | 50 | 30 | 64 66 
; oe 187,500 12} . National of Austral, 5 4) 7% 8} 
pcs 30,000, 54 % Nationalof L: o1,L.| 25/15)... ... 
3 3 100,004 6 % |Nat.of N.Zeals and, L. 10 } of 33 32 
i is; 40,000 19 % Nat.Prov.ofEngland 75 | 10} 38 39 
Pt 105,625.19 % | DO... cscccsssseeseeees 60/12 | 44 45 
ie ; 28,12519 % Do 1879............... 60 8 | 35 36 
' ty ¢ 45,000 8 % |New London & Bra- | 
a zilian, Limited.. 20 | 10 | 11} 113 
pee: $9,225 3} % North-Eastern,Lim. 20/61 4 44 
: ie ; 50,000, 7 % North-Western ...... ee sce” on 
Fo 4 60,000 4 % Oriental Bnk. Corp. 25 25 | 20 21 
' fee 20,000 13 % ‘Provincil.ofIreland 100 25 | 56 58 
: ; ' 4,00013 % Do New ............ 10 10 | 22 24 
+ oat 25,000 10 % Queensland Nat,L. 10 5) 8} 9 
rare $4,00016 % Standard of British | 

RX y | South Africa, L. 100 | 25 | 54 56 } ; 6000. Do Additional Sh. 100 | 25 | 51 53 
‘ 60,000.18 % Union of Australia. 75 | 25 624 633 
$ ‘ 90,000 15 % ‘Union of London ...' 50 15}! 40} 413 

3 

ee 
Cts TELEGRAPHS. 
i : | a sone — meen Te a 

f : Autho- Closing 
ts rised Share Paid. Name, . '¥ Issue. Prices, 
t ' 

¢ ' 2,669,3301 Stock. 100 Anglo-American, L...; 59} 593 at 2,165,3101 Stock. 100 Do Preferred......... ‘ | 874 B83 ry ' 2,165,310! Stock. 100 Do Doefurred ......... ' 31h 324 is 130,000 10 10 Brazil. Submariae, i 9} 102 ; y 16,000 «10 10 Cuba, Limited ......... 8; 9 ; 6,000 10 1 Dold % Preference! 16 16} by 13,006 10 9 Direct Spanish, Lim..) 3 3} iy 6,000 10 10 Dol@ yP reference! 13 13%  * 65,000 20 20 Direct U. 8. Cable, at 103 1kk :% 389,700 10 10 Eastern, Limited...... 9% 93 ie 70,006 10 10 Dob6% Preference. 123 123 ' 232.000! 100—s«100 Do 6 % Debentures 102 106 ; 200,005. 100 100 =De5% 100 203 is 199,750 10 10 Eastern Extension, L.' 10 10} ' $20,000 100 100 Do 6 & Debentures 107 110 a nee - . ee Union Tel...) 9} 103 <q B25, Globe Tel. & Trust, L. 6} 65 3 162857 10 10 Dob6% etree 1 12 12} Lt i 125,000 10 10 Great Northern ...... | 10} 114 th 17,000, 25 25 Indo-European, Lim..) 274 ei 12,000 10 10 Mediterranean Ex, L. L| 2 i 8,200 10 10 Do8 % Preference.) 10 it + 3e} 900 8 | 8 Reuter’s, Limited ...| 10} 114 1 ee| 280,000 Stock. 100 Submarine ............... 267 = onan . \ P| on —e cadwoesdecscens { 3 2 i is ' . in Panama,L. . mi 34563 10 10 Do6 % First Pref... 64 7 
ign! 68,910 20 20 West. & Brazilian, L.) 7) 8 a = = pes % ee ~~ _—_ é€=€=+=—Cti‘<i‘édm CS | | eae Se ............. 1 e ee vot $i en wt in a 127 ; : 6% 107 

THE ECONOMIST. 

. INSURANCE COMPANIES. 

aan ‘Divan Name, 3 z te ow Prices. 
Issue. Pr.Shr. ma é | 

|\2s dl 
50,000, 1 13 0 Alliance Brit.&For./100 | 11 | 36} 374 
10,000 1 00) Do Marine......... 100 | 20 | 27 29xd 
24,000' 0 18 0 Atlas Fireand Life| 50 | 6 | 18 18} 
$,000 *1 10 0 Argus Life............ 100 | 25 24 25 

50,000 1 0 0/Brt.&For.Marine,L; 20| 4 | 21 21} 
20,000 0 4 9 Church of as 5; 2 43 65 
5,000 *0 10 0 Clerical,Med 100 | 10 | 37 38 
50,000 1 0 0 Commercial Union| 50 | 5 28 28} 
4,000'*4 0 0 County Fire ......... 100 | 80 /110 120 
6,160 2 0 0 Crown Life ......... 50 | 38}, 40 41 

50,000'°0 5 O/Eagle Life............ 50; 5| 6 6 
10,000; 0 17 6/Equity and Law ...\100 | 6 | 164 17 
20,000 0 6 0/English&Scot.Law| 50 | 33), 6t 6% 
50,000... |FireIns. Associa. 10 | 2 |" 3} 4 
10,000 0 8 0 General Fire&Life100| 5) 7% 8 
25,000 0 40Globe Marine, Lim) 20} 4/ 1} 2} 
20,000! 4 10 0 Guardian F. and L. ” 50 | 74) 754 
20,000... |Home &Colonial,L. 5; 2 3 
12,000 7 0 0 Imperial Fire ...... 100 25 (155 156 
7,500°1 0 0\Im Life ...... 100 | 10 | 23} 

13,453] 7 10 0\Indemnity Marine. 4 50 (108 10xd 
50, 0 15 0\Law Fire ............ 23; 15} 16} 
10,000|*4 5 0/LawL. eet eS 8 100 100 120 125 

100, 0 8 0\Lancashire 2| 8§ 8 
20,000, 0 12 0|Legal and General. 50 8 | 12 123 
100,000... Lion Fire, Limited) 10 | 2 2% 3 
87,504, 0 16 0|Lpool. ,Lon.,&Globe 20; 2 234 23} 
49,626 1 0 0| Do (il annuities). .. | 22° 23 
35,862) 3 0 0'London Assurance.) 25 123; 64 66 
40,000! 0 5 0\Lon.&Lancashire F| 25 | 2} 65 
10,000, 0 1 4 Lon.&Lancashire L = 27/ 14 1 
20,000, 0 6 0\Lon.&Prov.Law L 50 | 6% 6 
50,000 0 6 0\Lon.&Prov.Marine| 20| 2 | 5. 5h 
10,000} 6 0 0)Marine ............... 100 | 18 95 98xd 
50,000}... |Merchants’ Marine! 10 | 23; i? 14 
40,000| 2 5 0'N. Brt.&Mercantile| 50 | 8} 68 69 
— 2 0ONorthern F. & L....100| 5 544 55 
40,0001 0 7 6Ocean Marine ......\25| 5 | 8} 9} 

159,1251\*4 0 0 Pelican Life .........| ... = 59 61 
6,722\18 0 0 Phoenix Fire.........| ... 307 309 
2,500'*1 5 0 Provident Life...... 100 37. 39 

200,000; 0 3 0) n Fire & Life..| 10 | 4 4h 43 
200,000! 0 7 6)Rock Life ............ 5 | 10/4 8} S2 
689,2201/20 0 0| Royal Exchange ...'Stk.'100 410 415° 
100,000! 1 2 0)Royal Insurance...| 20| 3 | 35 35} 
10,000/*3 10 0/Standard Life ...... 50 | 12 a, 7" 
4,800/*10 0 0/Sun Fire..........00.0:| «+. m 
4,000/*2 14.0) Do Life ............ 100 | 10 ‘S 

100,000; 0 10 0 Thames& Mersey M) 20 | 2 134 123 
1,500/20 0 0 Union Fire & Life. 200 | 20 |400 410 

40,640| 0 12 6 Union Marine, L. = | 311 6 6} 
5,000| 2 11 0: Universal Life ...... chi u 39 40 

50,000! © 15 0'Universal MarineL| 20 9} 9} 

* Periodical cz cash bonus in m8 

GAS. 
| ! 

Autho- | ¢|. | Closing 
rised 3 e Name, 

Issue. a elie | Prices, 

58,000) 10 | 10 ‘Alliance & Dub. Consums.| 16} 17} 
5,600 OE Miia eaiethsbaciansennidecs 3k 44 
5,000} 20 | 20 ‘Bahia, Limited . 15 16 
40,000) 5 | 5 |Bombay, Limited 52 6} 
10,000) 5| 4| Do New...) 4} 

14,000) 20 20 | pallies 35 
7,500, 20 | 20 Cagliari Gas & Water, L.| 19} 204 

550,0001 Stk. 100 }Commercial .................. 187 192 
1,30C,v001 Stk.|100 | Do New Stock............ (143 147 

70,006U Stk.|100 | Do 44 % Deben. Stock'196 109 
20,000) 20 | 20 (Continental Union, Lim.! 203 21} 20,000} 20:1 14} Do New....cececccccosess, 13 144 
10,000) 20 | 20  Do7% Preference 
23,406| 10 | 10 ‘European, Limited ., 9 2 
aaa 10 | a . | 184 143 

10 | BONE. snnssccss 9 10 
44s So Stk.) lon ‘Gas as Light & Coke A, Ord. 182 187 

50,000 10 | 10 | Do5 % Pref. A, dthiss. ig eis 
100,000! Stk.100 | Do B,4% maximum... 77 82 

| 
| 

200,000! 'Stk.|100 | Do C,10% Preferential 210 215 
300,0001 Stk. 100 | Do D,10% ,210 215 
165,0001/ Stk. 100! DoE,10% — (210 215 30,000'Stk100| DoF5% — (162 107 
60,0001 Stk. 100 | Do G,734% _ 1152 157 

1,300,000 Stk.|100 | Do H, 7% maximum .. 135 140 93,3001 Stk. 100 | Do 4% Debenture Stk 101 103 
265,3501/Stk. 100; Do4} % '108 111 5,000) 10 | 10 |Hong Kong and China. “| 15} 264 

2,800,000L Stk. 100 ‘Imperial Continental .../195 200 
336,500U/Stk.'100 London .......0..0-.ccccee,| 179 184 
156,0001/Stk.'100 | Do 1st Preference ..... 128 138 
12,000) 5 | 5 |/Malta & Mediterranean... -| 2g 22 
160,000) . =| ‘Metropol. of Melbourne’ 

{ 6 % Debentures ...... '103 105 
25,000) 20 | 20 Monte Video ...............| 16 17 
30,000) 5 | 5 Oriental, Limited . | 6f 72 
30,000) 5 | + BW MO oes cisssas-c ass | 5 5 15,000) | Do New, 1879 ............ fi 37,50) 20 | 20 ‘Rio de J aneiro, Limited.) 2 26} 
8,000 10 | BD HR PWD. 56 osccinascscnec: 14} 

500,0001 Stk. 100 South Metropolitan, A... 2 ayy __ 250,001 Stk.!100 | _DoB Wiacbis tin patsy ntiations 1182 180 

INDIAN RAILWAY DEBENTURE 
STOCKS. 

Deben- Closing 
Capit e Name Prices, 

2 | Desenrure Stocns. | 
411,308, 

1,500,000, 
Feteeeeee 

[Feb. 12, 1881. 
CORPORATION STOCKS 

(Colonial and Foreiga.) 

Last | ‘ g | 3 | Closing 
nn. ame. 3 : 

Divd., gia 

6 % Auckland Harbour Board . ../100 ‘all [105 107 
6 % Borough of ye Con, ...... -.|100 all |102 104 
5 % Boston (U. 8.) tl. Loan, 1899 100 j all 105 107 

i NUE vcciecasaccanninimsagacemensl 100 ; all lll 113 
Be Se SD sennasonsaitecesesap cules 1100 | all /108 110 
6 % City of Auckland ............... '100 | all |110 112 
5 % City of Brisbane.................. {100 | all {104 106 ; 
5 % City of Dunedin, Consolidatd'100 all |102 104 
5 % City of London, Ist Pref...... '100 | all |100 102 
5 % City of Montreal, teri scaane ‘oe - ‘104 et ? 
5 % City of Montr rling .. ‘ 
5 x Do 187 Se sn desshinsraamenetoiee - 100 all 104) 5} 
6 % city of Seba: Sterling ...... 100 | all |112 114 
6 % redeemable 1898 ......... 100 | all |Ll2 114 
GO Eh. DOGO TOE, sive cccsstscscomainvs 100 | all |112 114 
© El De Me oa inenkc-cvtbceccst 100 | all |T11 113 
5 % City yot Providence Coup. Bds,|Stk.| all {106 208 
6 %\City of Quebec Consolidated. 100 | all (110 132 
6 %| “a ‘!100 | an {120 112 
6 %|! Do Redeemable 1905......... 100 | all |110 112 
6 %|\City of Toronto Sterling Deb.'100 | all |113 115 
6 % Do Waterwork Debentures|100 | all |113 115 
6 %|_ Do Sterling Consol. Deben.|100 | all {111 i113 
6 %iNew Yerk City .................. 100 | all |125 :25 
6 % > Do Gold Coupon Bonds .../100 | all /120 125 
6 % \Otago Harbour Board......... 100 | all |103 
© BIO a slessiessssccencacenotanneny 10¢ | all |103 105 
6 %|St Louis City. ................00060 100 | all \116 19 

MISCELLANEOUS 

Last ¢ Closing 
Ann. Name, a : 
Divd. 3 Prices 

CoMMERCIAL, FINANCIAL, 
AND JNDUSTRIAL, 

.. |American Invst. Trust,L.Prf.'Stk.'100 
15 %/|Australian Mectangn, conn 

110 112 

and Finance, Limited ...| 25 | 5 | 172 18 
15 %/|City Offices, Limited............ 40 | 364} 9% 104 
7 %j\City of Lon. Real See 25; 12/15 %6 
.. {Colonial, Limited ............... 50 | 20] 53 6% 

123 % Credit Foncier of yg 50 | 10 | 114 i 
... (Credit, Limited, A Shares ...| 14} all ; t 

Crystal Palace, A ............... “Stk. 169 | 43 48 
IEP *. scons cinskvanauessenseomac’d Stk.100 | 6 8 

saa Do Preferenceé.............c000 Stk./100 | 95 100 
6 %| Do Debentures ............... [Stk.|100 |115 120 
5 %|Foreign and Col. Gov. Trust, 

Limited, Preferred ...... 100 | all |110 112 
Do Def. receives nd divd. 

until 5 % is paid Pref. ...|100 | all |113 = 
8 %/|Fore Street Warehouse, Lim, 16 14 8} 
an %|Foster, Porter, and Co., Lim. 

% |General Credit & Discount, L 
10 % |India Rubber, Gutta Percha, 

and Telegraphic Wks., _ 
% \Internat. Finan. Society, L . 
% |Liebig’s Extract of Meat, L. 
%|Lion Brewery, Limited 
%| Do Perpetual Preference... 

.. {London Finan. Association, 
12} % London General Omnibus, L.|Stk.| 100 
174 %|Mauritius Land, &e., Limited! 10 | 2 
8 %/|Milnewx’s Safe, Limited......... 10 | all 

ll % ee Discount, ee 25 5 
10 %|National Mortgage ne 

of New Zealand ey 10; 1 
.. |National Safe Deposit, Lim..| 10 | all 
% |New Zealand Loan, &c., L.... = 
% |New Zealand Trust & Loan,Li 25 

5 %| Do Preference.................. 
% |Rio de Janeiro City Im 

Spanish Nat. Lands ort. . 
6 %/|Submarine Cables’ Trust...... 

20 | Trust & Agency of Austral. L! 10 
Trust & Loan Co. of Canada,L} 20 

5 %|United Discount Corp., Lim..| 15 
26 %j| United States Mortgage 100 | all 

Iron, Coat, & Copprr, 
Ebbw Vale Steel and Iron ...| 23 |- 
English & Austral. Copper, L 3 
Nantyglo and Blaina Iron- 

15 
6 

= all 

all 

Rhymney Iron, Limited ...... ‘| 50 | all 
SPP ROW vii snnidyarcontieresstens 15 | all 

Lanp, &e. 
13$ %|Australian Agricultural ...... 213 
1} p.s.| British American Land ...... 374) all 
4} p.s.|\Canada Company Pasedenrcsbace 1 j all 

3 indians TF oii siesevs evans 17 | all 
5 %|Land Securities, Limited ...) 50| 5 

a Nth. British Australasian, L,|Stk./100 
124 %|Otago & Southland Invest. L.) 5 
3 %|Peel River Land & Min. Lim./Stk.| 100 

= 

124 %|Scottish Austral. Invest. L.../Stk.|100 
8 %{South Australian Land ...... 25 all 
1 %jVan Dieman’s Land ............ 30 | all 

SHIPPING. | 
+ |Amazon Steam Navigation,L} 20 | all 

10 %/General Steam Navigation...| 15 | all 
«. |Merchant Shipping, imited| 5 = 

4} %|National Steam Ship, Lim...| 10 
5 %/Peninsular & Oriental Steam 50 a 
&.. 1, Do Maw, MOF ois cscs cose css 50 | 20 
7% %|Royal Mail Steam ...........006 100 | 60 

10 %/Union Steam Ship, Limited..| 20 | all 
TEA AND COFFEE. 

ony B iti h Indian, ii seeee ited seeeeee = = 

jhe ritish In imited ...... 2 
% |Darjeeling, Limited ............ 20 | all 

8 %|\Lebong, Limited ............... 10 | all 
Upper Assam, Limited......... 10 | all 

TRaMWways, 
5 % sage Limited...) 5 | all 
53 % ‘bh Street Tram 10 | all 

London ways , Limited} 10 | all 
7 "% North Metropolitan Trmwys! 10 

10} it 173 
Si; 43 4 

33] 44 

L} 50 | 374 

a 

18} 19 

4 
wee 

9} 10 
ll 1} 

1} ut 
6} 6 

5% 
12} 33 
25 26% 
28 28h 
95 6 
99 102 

5$ 
1Q5 107 

11 12 
ly 44 

Y 

22s o28 

a #8 Skis aowy 
ie ~~ Pe ' 

peg re re eee 
123 * 

at | He 



Feb. 12, 1881.] 

RAILWAYS. 

Ornprnary SHares anp Sroces. 

Name. 

200,0002) 100 Ipeatoras Northampton, De 
200,0008 100 | Do Preferred .................. 2 121 

10 255, 9261 100 ‘Caledonian, Consolidated .. - 109} 93 | 
2,508,0271| 100 | Do New Ord. Def. No.1 . | 13} 133 | 

276,6671; 100 | Dodo No. 2 .............c0.0000 aaa 
14,991) all \Cornwall (201 oned) Sal | 44 "Bh 
3,750 all | Cornwall Mineral ............... 18 20 

1,400,0001| 100 |Rast London (Consolidated). ... ... 
100,0001; 100 wom ONE bins dicns catinendck 45 40 

2,642,0001; 100 |Furness, Con. Ord. Stock...... {151 153 
he 7101| 100 |Glasgow & §.-West. Ord. Con.|118 120 
10,500,0941| 100 |Great Eastern, Ordinary...... 67; 67} 

0731; 100 |Great North of Scotland......| 67 69 
7,477,2721, 100 |Gt. Northern, Con. Original..|125 127 
1,159,2751) 100 Do Af Arecivsnono div....}128 29 
1,159,275] 100 | Do B? untilé % is “7 150 - 
2,892,359? 100 |Great Northern (Ire 
4,980,840!) 100 ae & West. ( frelandjorg. 

5 | reat Western, Cov. Ord...... hi 8 253 
1,570,2701| 100 Highland, Ord. Con. Capital... 106 108 

14,192,995!/ 100 |Lancashire & Yorkshire, Con.|135 136 
119,000! 100 ere ae 139 141 

| oO 

S 

(Ogmore Ordinary)...... 139 141 
3,455,8201 100 |Lond. Bright. & S.Coast, Ord.|139 141 
1,700,590!/ 100 | Do Pf recivs. no div. } {143 144 

Do Df? until6 % is pd. Pf! /138 385 
393, .. | Do Cert. of Contin. Rights) 35 40 

| 11,221,5511/ 100 |Lond. Chat. & Dover,Arb.Stk.) 32} 324 
} 33,524,377] 100 |London & N.-Western, Con...\162} 623 

3,200,000!) 123) Do New (iiay 6. , 1880) .. 614 623 
00 |London & estern.Con{139 40 

]  662,0001 100 |London Til. & Southend, Con,|123 125 
2,220,791} 100 |Man. Shef. &. Lincoln. Ord...| 90 ( 
1,631,380!) 100 | Do Pf ¢ Df recivs.no at 127 123 

Do Df? until6é % is pd.Pf 
4,489,330) 100 Meteg litan, Consolidated.../120} 202 

Df recivs. no div. } |143 144 
79,6201) 100 DoDt until6 % is pd.Pf §| 98 102 

Do New, 1879 (Interim Cts.)}110 112 
2,250,000! 100 |Metrepolitan District, Ord...) 772 78} 

80,000) 10 )Metropolitan & St John’s Wd. e.. 5 
23,366,2441/ 100 | Midland, Consol. Ordinary ...|136} 37 
4,244,1891/ 100 |North British, Ordinary ...... 2 924 
24224851) 100 Edinbargh &Glas. Ord.| 37 38 

21,472,789"! 100 |North-Eastern, “Consols” ...|1754 75% 
1,975,000!| 100 |North London, Consolidated 183 188 
3,230,140!) 100 | Nth. Stafferdshire, Con. Ord. A oh 

RAYNE «2. --0.00..eceseeereeeeeens 
1,552,5641| 100 {Shropshire Union ............... a ait 
553,692! = Somerset and Dorset. ......... a. ©¢ 
2,957;2801) 100 |South-Easte 
2,515,1201) 100 Do Pf ¢ Df recivs. no 
2; 515, 1201'100 | Do Df? until6é % is oa Pf 5 |1242 254 
00,0001 80 | Do 1876 Issne .................. 127 1: 

1,110,0001' 100 |Taff Vale, “Stock” ............ 263 268 

DEBENTURE Stocks. 

~~ 130,0867) 100 | Bedford & Nrthamptn. 4 % 4 % 104 106 
3,374,463) 100 \Caledonian sibs manhasdsceaiin 4 %, 110 112 
'440,8691) 100 |Cornwall, guaranteed... 44%| 119 121 
209,0001! 100 |Cornwall Minerals ...... 5%! ‘ue 
465,5901| 100 | East London............... 6 %] ... 
88,4101 100 | D0 wn. .svssssersececceeseeees 5% . 

400,000! 100 | Do 1874 ..............0008 rer a. Se 
400,0001 100 | Do I875 oeccecccescsceeeee CM... 

1,370,3431| 100 (Furness ..........0c.cc00c000 4 %'|107 109 
3,906,660! 100 i“ Eastern ............ 4 %/108 110 
1,510,000! 100 WD idicx hitb cneatsinadcdaceie 5 %!129 131 
2,877,1551; 100 | De B 1867 redeemable 5 % |123 124 
WERTZ U BOD |b D0. cscscncnscciccccnsccecesccs 44% |115 117 
687,7141, 100 | Do East Anglian ...... 4 %|105 107 

1 ae 100 |Glasgow & St.-Western 4 %|103 110 
4561 100 |Great Northof Scotland 44%/109 111 

7 Athaest 100 |Great Northern ......... 4 %11114 124 
455)8901, 100 |Great Western ............ 4 %|1114 123 
918,9661 100 D %1116 118 

3,804,313) 100 4}%|120 122 
2,753;3821 100 5 %/1314 324 
6,244,540! 100 anaes and York... 4 %j111 12 
139,878! 100 |Lilynvi and PRB ivena0 4 %|102 104 
564,6001, 100 |London and Blackwall. 4}%/|112 114 
102,4501 100 {London and Greenwich 4 %!108 110 

1,306,2391 100 go Brighton, &c... 4 %{111 113 
e 3,735,222" 100 | Do Perpetual............ 44% |122 124 

5,486,5331' 100 |London, Chat., &. Arb, 44%/117 119 
980,6741 100 | Do Bo...secsssessssueesssees 44%|115 117 
00,0001 100 | Do.....cccesscs. ccsseessseee 43106 108 

22,292,463! 100 |LondonandN.-Western 4 %{111} 12} 
1,000,0001' 100 [London and §.-West. A. 4 %j111} 124 

Do do B 4 %|111}4 123 
.» 44%/111 113 

1 .-. 5 %1128 
5,887,840: 100 see 44%/120 122 
1,923,278! 100 v4 %{109 111 

2631! 100 44%)119 121 
1,211,625! 100 2 6 %1159 161 

15,410,029', 100 |Midland 4 %j)111 12 
2,932,1441 100 |North British wes 4°%1107 i 
400,6791 100 | Do E.P. and D.B....... 5 %{124 126 

12,051,164l: 100 |North-Eastern ............ 4 % 111 12 
1,138,1191} 100 | “Do................ .- 44% (121 123 
964,3661| 100 |North Londen ... 44% |120 122 

1,825,1981, 100 {North Staffordshire = 44% 
227,3301 100 |S. Eastern Perpetual .. ¢ 

4,342,440U 100 Do do 18678 .......-++ve _ 5% 1131 133 

GUARANTEED SHARES AND Stocks. 

3,007,160) 100. [Caledon ian, 4 % Consol. Guar./104 106 
**50c,0001| 100 nian Gonrauteed. [186 128 
250,000! 100 Bi ba is do 126 128 
250,0001) 100 Do 28 Lo do 126 128 
400,000! | 100 Sx do 126 128 

Ot 100 >! do 126 128 
0b; 0001| 100 Bz) , oe 126 Ls 

THE ECONOMIST. 

Ratlway and Mining Share List. 
RAILWAYS. 

GUARANTEED SHARES ayp Stocxs—Continued. 

Autho- Closing 
rised. os 

| Inne. | 2 _ eo. 
100 {Cornwall 4$°%  ..........02-+00-- ‘138 120 

Sto 18 |e kasper , 130 
4,996,5061, 100 | Do Consolidated 4% ...... ‘104 

298,2621| 100 |Great Northern, 5% ......... 131 133 
100 | Do 4}% Con. Non.-Con. Pf.118 120 

575,000l/ 100 | Do Leeds, Brad, &c. 6 %'I54 156 
7,610,8781| 100 |Great Western, ‘130 132 

TAoKSe0l| 100 [Lancachines Yeekakiee 4% 108 tno j cas ; 1 

288,375! 100 | Do 6 % (Hast Lancashire)../153 157 
1,955,8601| 100 (Lon. B. & 8. C. Con. Guar.5% {130 132 
155,5561 Lond.C.&D.Sheerness RtOh. 111 113 

15,100,4061; 100 Lond aaWie tleeeaaaee! 110 
171 100 | Lond. &8.W.7% 8rd Shrs. 188 192 
328,8501/ 100 | Do (Pertsmth. Ans) 106 108 
872,0001| 100 |Manchester, Sheff.& @%'152 155 
475,4941' 100 | Do ist Preference ............ 117 119 
559,5061| 100 Dost % Preference .........' 116 118 
366,6981' 100 T ......scccaimiuacetpuaeaenll 
62,830 Do 6 % (101 shares) ......... | 7 78 

1,797,428!) 100 Irredeem. 4} % do ...... ‘aad 109 
,0001| 100 | Metrepolitan District. 

Exten. Rent 0 ah 115 117 
300,0001/ 100 | Do Fulham Exten. 2116 118 

3,087,3061| 100 Midland, 4% Con, Per. Rt. 108 110 
100 Guaranteed Pref....108 110 
100 rth British, Con.4%, No. 1/101 103 

619,990?) 100 North-Eastern, Censol. 4°%.. 109 
1,880,4221; 100 | Do Hulland Selby Purch./106 108 
450,0001) 100 Do Stock. and Darl. A, 5 % 130 132 

1,050,0001 100 | Do do B and C, 6 % ......... 155 157 
3,152,7471) , Do West Hartlepool ......... 7 109 

58,500, 20 |North Staffordshire (200 shs.)| 254 
40,000) 20 25. 

984,300! 100 |_ Do Consolidated Guar.44% (116 118 
169,0001! 100 |Taff Vale, No. 1 .......ss.-e0nes (263 268 

PRevERENCE SHARES anv Stocas, wits DrvipENDs 

CONTINGENT ON THE Prorits or Escu 

Serarate YEAR. 

~3,579,9351, 100 ot tee No. 1...)203 105 
2,946,3421;100 | Do4% do No.2........ (102 104 

3,750) 100 |Cornwall Mineral 6 % 7 
400,000) 100 | East London, 5 % Ist Pref... 
100,0002| 100 East Norfolk . : 

298.0001 100 |Furness,6% . 

227,0001; 100 44% a nes 
40,000; 10 | Do New5% eema 
35,000} 10| Do 4} % (101 shares) 

5,041,7082| 100 |Great Eastern, Con. 4%, 
1,006,0002) 100 Do 5 % 1876 
5,655,000 100 |Great Northern, 44 % Pref...'116 218 
2,497,6801' 100 BO Gy SEDO ccccccccrscesnesicees 116 118 
,900,0001) 100 SAM TEE 2 o.sepessaesmueuenh 1116 118 

1,400,004, 100 | Do4 % Convertible ......... 116 118 
‘Great N. of Scotland 44 % A.104 106 

$26,0161) 100 | Do do 43% B ccssccoceossecoit 99 101 
11,451,2241 100 |Great Western, Consolidated, 

Preference 5 % ............ 128 130 
8,390,1871| 100 |Lancashire and Yorkshire 

i Oe EE a cctaenic 105 147 Con 
6,190,3152| 100 London, Brighton, & South 

5,596,5391; 100 ‘London, Chatham, & Dover 
Arbitration 4 Te tel 1013102} 

80,6201; 100 London & N.-Western, 4 % .. 
1,000,0004| 100 \London &8. - Spbease 4 %.. 120 122 
1,500,000?) 100 mh OT Te  peksscccsoumaaninins i132 2 334 
1’2782061| 100 | Do do 4%, 1898 74 106 108 

65,0001| 100 |London, Tilbury, & Southend, 
44 % Preference 1879 ....122 124 

1,000,0001) 100 a Sheffield, and 
Lincoln. 5 %, Red. — 109 111 

1,000,001} 100 | Do do 5 % convertible ....../124 126 
1,080,001; 100 | Do do 5 % do I874.......00..- ~~ Bs 126 
1,500,0001, 100 | Do do 5 % do 1876............ 124 126 
1,000,0001/ 100 Metr olitan, 5 % ee 128 130 
100,000; 100 | Do New 5% seececeecesennees See 
600,0001 100 | Do 5 %, 1869 .....ececeeene--- pe 

1,100,0001/ 100 De eae 5 %, 1872 
260,000; 100 | Do Perpetual 5 %, 1874 .... 128 230 

1,500,001 100 Metropo al 
25,000; 10 | Metropolitan and St John’s! 

Wood 5 % Preference ...| ... 
Midland, 5 %, Con. Per. Pref.123 130 11,062,685!) 100 

189,062| all | Do5% Pref,1873d031Ag,,80, 
1,950,000) 100 | Do 44, 1876 ......-...2000.-+--. 116 118 

191,176| 17| Dos%'7éopt.tocon.S1Ag,’83) 21 22 
205,000! 7/| Do do(10l eoeeaatc at m 

$,850,198/' 160 |North British, Con. 4% No. a} 8 
2,422,4851/ 100 | Do E. & G. Preference ...... 
seen ts Do on 5 a, Bret, 18 1874 . 
290,8891 . 
610,000! 100 | Do 5 % Convt. Pf. Stk. 1879 111 113 
55,0001 100 N.-Eastern, Stock.£DrL,CL.D.'136 138 

2,000,0001, 100 | Do 5 % Redeem., Jan,,1834 106 108 
1,181,250. 190 | Do Blyth & Tyne, 4% ...... 104 106 
8,692,001) 100 | Dotew Pref. '76, 44 % till) 

Dec., 82, 4 % in per.../106 108 
700,0001 100 ‘North London, % (Max 5%) ‘128 130 

971,000! 100 ‘North Staffordshire,5 % ....125 127 
60,0001, 100 | Do 44 %, 1873 .... 3 115 
150,0001 100 | Do 45 %, 1876 “3 115 

a 100 |Rhymney, 6 %, 148 153 

144.5001 100 8. Se Ose ae Pied. Ls 117 100 
3640/3008, 100 Do.do5 % dO ......-00-00-0--«s vale 

Failure of full dividends in given half- 

to be made good out of the profits of any a 
half-year. 

TO pe 

‘RAILWAYS. 

Lixes Leasep at At Fixep Restarts. 

tf Leasing Closing 

= | Name. 
é | Companies. | Prices 

100 }Birkenhead .................. LEN. W.2G.W 06 108 
100 183 17 
100 teed.. — 
100 Soar Valley reat Kastern & 8S 
100 |Dundee, Perth, & Aber 

deen Junction......... } Caledonian 
200} Dodo Pref 0.0... DO cecceccccn. 
100 | Do do Ist Class Pref eiteicicrutecs 
100 guar. 

Wh tsi attincia tinea A Northern.. 153 155 
| (Gt. Westn. Bristol & 

100 | { Exeter, & Sth. Devon > AssociatedCos. 117 119 
PR GIES Gh. cn cnsiecstcae 

100 | ith and City 
Ae G. Weat.& Met. 

100 } and Blackwall. Great Rastera/Lis 118 
bd any __ aS Do. ins 

Do4} % Do AES 118 
100 |London and Greenwich... Sth.Rastern.. 69 71 
100 | Dodo Preference ...... | De i 
= iMid Kent os Line) .. 

26 1238. 
Lon. Chat. &D. 

50 |Northern and 5%. Great Kastern 3 65 
S| Dodos, .............. i ctsienchs 7 72 

100 North and Svuth-West 
: a I sonadivieitinion . L&ENWMANL. 

25 (Preston and Wyre......... LANWALY. 50 52 
yston, Hiteh. & Shep.. Gt. Northern. i47 152 

100 Shrewsbury & Hereford 
| 6% Rent Chrg. Stk. LAN.W.AG.W ; 

100 | Victoria Statn. & Punlico “% Westu. * 212 217 
OE I | secnnnnpestiiiieinsens dicsias 
10 | Waterford, 

and Lismore Pref.” 
100 ' ‘Weymouti s and Portland’ at. Wet. hk ow, 

Us 115 

InDIAN RatLwars. 

Autho- | | Closing 
rised | | 
Issue. | & 

Name, | Price 8. 

nas 1% 
- ae Smee gua. 5%. 44 146 

411,3081, 100 Do Debenture Stock... 4 % 104 106 
$23464/166' ... East Indian, 44%Ann.A,1953, 23 23} 
1,473,7501 Do Annuity B ..... 2h 25 

eo Do Defrd. LunsityG ap ital 129 131 
1,500,0001 100 = Do Irred. Deb. Stk... ny 17 119 

20,000 0001 100 G. Indian Peninsula, cua. 5 I 136 128 
2,701,450) 100 §©6©. Do Debenture Stock.. 4 ‘ 
8,766,3300 106 ‘Madras, es %.. 

751, 2D Do5% ie ; 
do 43% alien gL 117 119 

44 til 113 
Rohikund, Lim. g.5% 124 126 
% Debenture Stock... 194 106 
PanjeahsDelbig 5% 123 -_ 

do 5 % shares .. 7 
h Indian, guaranteed 3 » % 12s 28 
do 4} , 

Do do 44 % Debentare btk! Ms 116 

, 14 10 
123 325 

a ° 
sge oF fi. slrrety E ¢ 

SSE..S5585 

E 

i 
id 5 

E 5 y 
| 

Betis PossRssi0ns. 

100 jAtlantio& St Lawrne. awrne. Sh. 44,129 131 
309,900 100 | Do6é % Ster. Mort. Bds, Si) 
147,300 100 | Dodo 3ra Mort. Deben. '¥! 
52,513, 10 | Buffalo and Lake Huron 10} 

297,6001 100 | De lst Mt. 5 % Prptl. Bs." 118 oe 
468, 1581 — | Dodo 5} % do 2nd Mort (118 bw 
50,0001 100 [Onnada Central 5 %, Lat 

160,000! 100 ‘Demerara .. a 
115,000) all Do7 % perpetual pref... lea 12 128 

é k of Canada Con. Stk. 23] 24) 
423,301. all | Do Equ. Mort. Bas,1stch.6% 100 104 

i 

500,000) all | oxhee Wiis 24 128 
3,218,149) all | Do ist Preference Stock .. mr 
2,327,808 all | Do 2nd do.........:.+.-c000--+- = 97 
7,166,911! all | DoSrd do..................--. $54 

2,686,246 100 =Do5 % Per. eben. Seock jum 13 

299,159 20}'G. Western of Canada Shares 15} 5} i 
505,758! all , 

2,425,420! all | Do Per. 5 % Debent. Stoek)i> 119 
- Do 6 % Bonds, payable ‘90.116 Liz 

.. [LGN .-Wat_lstMt.6% Ser. (iss 

| gt 90)40lp.pr.am_.iss 336,00! 107 108 

, all Inter. Brdg.,6 % Mt. Bd lstser. <a 

700. all tt lin ng oe 

90,0001 100 ;Isiand PondSter.Mort.be wn. 

| Serip lea. to G. Trk -“ Oe. 

800,600! * |MadrasIrrig &Ca.g.5%by 1.0 

7 gut all {Melbourn. & Hob. Bay United : 
5 % Bonds, payable 1805 10@ 111 

§25,006' all Mid. of Can.,.6%StertatMort = inkl 

650,000! all North. of Canada5% 1s stMort tol Lg 

255,000! 100 | Do6é % Jud de uu 108 

150.0001 100 Do 6 % Preference ‘Stock s a 

135,0200, 100 iNort. Ext.6%,¢-by Nor.ot-an Aes = 

400: 100 Do €% Improvemut. Mux : a 

san sent 100 (St John and eet = 4 

150,000! all |St Lawrence an eva6 % 

‘ apaet at Wee Bei etinete in| te Fe 2. Main ‘ nt. % 

e Pe. DoFun.Int.Cerof5%Pt Db. 3 3 
Grey, & Bruce, Rall: 310,900! aii Toronto, Grey. Bow Mert | 30 33 

Ky.ot spot all Welingtn. rer Braces $5 

| Dod% Pref.con.tildlstJ.n,'8; 18; 1064 | 

i 

| 
| 
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RAILWAYS. 
Forrren Rariwars. 

escent LOC 

Autho-. | 

Ise 26. | 

eccenctice samara ili 
LLL LD, 

{ 
$6,148 all Antwerp and Rotterdam......' 23 25 

90,000 all Bahia& San Francsco,L.£.7%| 24 24 

42,596 all Belgian Eastern Junction ... 

$5,000 all |Bolivar, Limited 
1,640,008 100 Buenos Ayres @. Southern,L. 

267.2871 100 Do 6 % Debeuture Stock.../121 

coo Do Ayacucho Extension ...| 144 142 

Name. 

Paid, 

50800 all B Ayres&Ensenda Port, } uenos e { “a 

weer Lim.7 % Pref. Shares... 7 7% 

65,000 all (Central Argentine, L., g.7 %) ” 20 
87,200 all Cen. Uruguay of Montevid, L.} 8 

855,8571 1°0 | Do Permnt. 6% Deb. Stock 109 111 

8,400) all at eS ad 7 = 
all naburg i 

123,700 5 | Or | Do Registered.....ccsescssssse 174 18 
122,000 all Dutch Rhenish .....+cseeerere 

3,000 8 Do NOW...-cssseeeereereerensenens 113 12 

25,000 3! Do O....ceccecssseeseresecnerazees 44 5 

2000 all ‘East Argentine, Lim. gua.7% 15 154 

15,000 20 Gt. West. of mans L. g7 %| 233 23% 

112,500 all Lemberg-Czern.-Jassy, Lim., 

! Guar.7 % lst & 2nd Issue} 144 14 

40,000 all Lima, Limited...........eceeeeeeee i 7 

76,405 all |Mexican, Limited ............+«. 11? 123 

127,705 20! Do ist Preference 8 %...... 244 25 

3598, 29; Do oe % nemonnaenscateenti 17 17% 
26,595 all ‘Namur & Liége y the 

| Gnuaitfp.an. > Belgian 12 12} 

10,000 all Dog.6% pref.) Govermt. C) 2o 27 

300,000! 100 Nizam’s State Rail.(His High-| 

ness the) 6 % Guar. ...... 118 115 

4.509 all Northern of B.AyresL.,Ord.., 3 4 

13,617 all | Do Guaran TD cosvece 62 7% 

5,383 all | Do Deferred.........-.0.seceee 4 5 

179,665,100 | Do 6 % Debenture Stock...) 92 9% 

47,500 all Ottoman (Sm to Aidin)./ 4} # 

75,000 all Provl. Orel-Vitepsk, guar. 7%) 18 18 

1,200,060! 100 Recife & San Fran. Lim..g.7%;106 107 
$1,600 all (Riga and Danaburg ............ 15 i6 

59,000 all | al Sardinian.............00++ 58 5s 

40,000 all | Do Preference niocbb basanites 72 8% 
92,000 all Royal Swedish  ........ssesseeee + # 
$3,000 all 7 % Preference............ 24 22 
$1,000 all ‘Sambre and Meuse ...........- 123 13} 
20,000 all |} Do 5} % Preference ......... | 114 12 
100,00) ali San Paulo (Braz.) Lim. g.7%! 343 35} 

630,0001. 100 Do 5} % Debenture Stock.. 11851193 

30,708 all Smyrna and Cassaba, Lim....) 10 12 
7,500 all do 7 % Preference ...... 1 

750,000 all ‘South Austrian .........-.+.+00+ 93 9} 
16,489 all Swedish Central, Limited ...| ... bok 
BEOCO! all [VAEBB. ....0.ccncnsenssecsevesccsccene 53 6 
26,757 all West Flandera.............00-s0e0 102 11} 
14,000 all  Do5}% Preference ......... } 12 18 

| { 
| Revenue past Half- | Dividend per, 

Receipts. 
| neath Seemed 
Endng. 1880. | 1879. | 
Ce 

Total Receipts. 

1880, | 1879, 
Name 

| 2!) ei @ £ 
Bahia&S.Fran. Dec. 4 ta 1,101|| 21,010) 17,518 
BmbyB£C.1) | 3112754) 7,908). | ©. 
Det.& Milwkee. Jan. 27, 3500| 3/800 13,500 
East Indian ...'Feb. 5, 82,471, 83,813) 460,514 426,807 Eastern Bengal Dec. $1, 6,631! 7,077 024) 242,826 G-Tkof Canada Feb. 5 $4,507; $5944 220,655) 218,737 

. .Penin. Dec. 5 768, Gt.W.of Canada Jan. 28' 17,800! Te300 S790 517700 

160 | West. of 8. Paulo Deb. Bonds Scrip 
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RAILWAYS. 
Forergw RariEwar OBLIGATIONS. 

| Closing 

E | Name. lowes 

and Rotterdam ............++ Dh bee 0 
- ‘Bergelagernas seesesceecesscsersvessassanees 5 62 64 
** | Bolivar Debemtares.........--.-s+-es02+ 6 %| 96 101 

100 Brazilian Imperial Cen. Bahia, panne % 102 103 

Central Argentine, Sept. 1, 1884...... a 
~ ‘Charkof-Azof, guar. by Russia ...... 5 %{\ 92 94 

** Gharkow-Krementschug, do ......... 5% 92 94 
e438 Dutch-Indian, guaranteed ...........4$%| ... . 

Do 1869 .....cccccccceccceccccsccsescsseeess 44%) ... 

100 |East Argentine 1 Mort. Deben., 1884.7 %|103 105 
99 Eastern Of France ........-...-ssssesee 3%) 15 15} 
4 Great Luxembourg.........-cese-eeere ; 7 ait 3 

1 DO .n.ccoceccoccesessosereevcrcese sansstesiipes 2 

100 ‘Havana and Matanzas ..............++ 7 %\ 90 93 
100 | Do 1865 .....0-2-+e0eerseee sssesesensoesens 7 %| 38 43 
100 Iquique and La Noria Railway Peru, 

| Mort. Deb. Scrip ......+.+s0++++-++00- 7 %'99% 100} 
100 Kursk Charkow Azow .......00.-:s000 BRE ine 3 
100 Matanzas and Sabanilla ............... 7 %\102 105 
100 Mexican, Class A Mortgage............ oa 

... |Moscow-Jaroslaw, guaranteed by 
| BUSSE ..0-ccccscsouss Kel ssbuueabamnicceia 5 % | 68 100 

100 |Moscow-Koursk ..........20sesseeseees siete WAL cis 3s 

100 National Pisco to Yea ...........+.-+++ 5 %| 45 55 

100 Nassjo Oscarshamn, Ist sertnee . 
TIP ccesesccsseeserseescenneserennenenes ete 

20 | Northern of France ..... iciulcadaeanae 3%} 15} 15 

20 Do (late Cone: ss aaveshonatel 3%) 163 16 

90 |Northern of Spain Priority............ 3 %{ 13} 133 

100 |North-Western of M, Video, L.im., 
| guar. by Uruguay Gevernment7 % 

100 Orleans and Rouem..........00-::0seseees 3 % 
100 ‘Ottoman (Smyrna te Aidin) . 
20 |Paris, Lyons, & M.(Fuasion Ancienne)3 % 
20 Do (Fusion Nonvelle)............-.+. 3 % 
100 /Prov. Orel Vitebsk ,gua. by Russiad %| 92 94 

100 |Recife & San Francisco (Pernam.)5$%'100 102 
20 ae Sardinian, A. ...00000..0sccccsseees 3 %} 103 11 
20 OBB sccccescencadesovcsescssevsnassooceoess 3 %/| 103 11} 
55 Royal Swedish Consolidated ......... 55 57 

100 Sagua La Grande ............se0e000 7 %/|101 103 
100 San Paulo & Riode Janeiro, guaran.6 %}105 106 
100 ‘Smyrna and Cassaba, Limited......... 7 %{100 105 
20 South Austrian ........ccecceceeeeeeeeees 3 %| 102 11 
20 | Do 1871 (Series X) .....6...--serceeees 3 %{ 103 11% 
20 | Southern Of France ........0...sscveees 3 %| 15 15$ 
BP et SMR ass Nicesincsceccvccneccedcccva 3 %{| 10§ 103 
100 es Central, Limited, 1 Mort..5 26 | 62 64 
100 | %| 15 17 
100 ney guaranteed 
20 | 3%) 7% 8k 
12! Do 6 %| 6: 7 
20 | %| 15 15% 

{108 110 

“OFFICIAL RAILWAY TRAFFIC RETURNS. 
1 

Capital | Year. Cent. Receipts. 
i 

Exp'nded | Work Week | M 
| Gross |, Work- |Interest) 124 lend | Ist Name of Railway. Cex || Passen- |. o:- 

exLeased| a * ling Ex-| Rents, | Hit. Hit. Hif. | $ Ending | gers, candice, Total : | ¢- | penses,| an |Minerls, 
Lines. |__| Taxes, | Prefer-| oe eo — Cattle, | Reepts. 

| celpts. |x Duty.| ences. | | e i : &e. 

2 | 2 |e | @ |\|e%lel%| 18: || 2 a°| «@ 
775,568; 24,179) 14,973 9,980, 13 | 13 | 13 Belfast and County Down ...'Feb. 4.) 457 344 

1,814,219 87,644; 49,895, 27,825, 1 2} | 22 | Belfast & Northern Counties 4); 1,244 1,526 2,770 
$5,768,831 1,359,947, 652,614, 504,602) 13 | 14 if Ba RE 6 12,192 | 35,800 |; 47,992 
2,228,937, 109,668, 49,519 56,712, 4|1 | 14 | Dublin, Wicklow, & Wexford besth awa a ae 
5,528,613; 277,183) 110,558, 83,124) 14 | 2 | St | Furmess..................:ececseeee 6! 1,425 8,670; 10,095 

10,123,565, 522,082) 249,550) 153,079) 14 2 | 23 | *Glasgow and South-Western 5 5,805 | 12,312} 18,117 
| $4,405,940 1,398,080) 772,205, 612,498... | 18 |... Great Eastern... 6 21,630 |} 24,518 | 46,148 
$1,221,590 1,514,465, 829,964 533,051) 2 | 34} 2 \ Great Northern.................. 6 18,393 | 44,265 | 62,658 
5,934,161, 297,454, 150,512, 77,977, 24 | 22 | 2§ Great Northern (Ireland) ... 4; 5,061) 4,651 9,712 
3,990,580 137,558) 71,033, 66,566) 4] 4) ... | *Great North of Scotland ... 5) 1,544 | 2,690) 4,234 
7,307,879) 339,886, 188,384 45,808, 2 | 2 | 28 Gt.Southrn. & Westrn.(Irish) 4\ 5,303} 5,371 {| 10,674 

64,208, 418.3,628,682 1,802,247 2,201,604 12 | 2$ | 2§ *Great Western .................. 6) 44,911 | 80,812 | 125,723 
33,568,330 1,717,700, 912,855, 452,635, 2 23 23 Lancashire and Yorkshire ... 6. 20,994 | 41,645 2,639 
84,756,329 4,679,248 2,377,016 1,306,916, 23 3} | 33 |} London and North-Western 6+ 58,412 | 109,963 | 168,375 | 
20,961,712) 927,085, 426,695, 338,185. 14 | 44 | 2 London, Brightn., & S. Coast 5. 20,676 |} 9,661 } 30,337 

| 25,098,463 1,270,324 706,002, 337,847, 23 3¢ | 2§ ‘London and South-Western.. 6; 232 15,736 | 38, 
| 23,825,346 523,583, 295,905) 265,756, ... | ... | ... London, Chatham, and Dover 6 12341 4,737 | 16,878 

949,098 49,699, 32,059) 9,638) j 3} | 14 ||London, Tilbury, & Southend 6 1,286 507 1,793 
24,314,545, 831,405 443,662) 443,113) 1} | 1 | Manch.,Sheffild, & Lincolnsh.| 6, 5,7 22,576 | 28,278 

826,739 65,380, 26,535 1,493 4 | 42 | 5 | Maryport and Curlisle......... ‘Jan. 30; 413] 2141) 2554 
€,992,224, 279,246 98,836, 98,331) 24 | 24 | 2 Metropolitan ................c000 web. Gil... so eos 10,911 
sees 1104268 5,856, els ieee | St John’s Wood .........00006. ae ai wk iat 
1,156 5,239' 79,423) 9 #) #2 Metropolitan District ......... ee se 

| 67,087,705 3,2 12,645 1,644,932 1,032,260, 23 | 34 | 3 Midland se Soa sali sa hodieea deal 6, 28,947 { 91,593 196540 
4,540,536, 238,136 131,673, 61,581 1 | 14| 2 Midland Gt. Western (Irish) 4; 2427 { 4,263) 6,690 

30,239,699 1,244,567 572,278) 553,425, ... | ... | 4 ||*North British .............00.. 6, 11,616 | 30,727 | 42,343 
55,832,617 3,115,965 1,483,027) 759,333) 2} 3} 4 |\North-Eastern  ...........0..000 5) 24,069 | $7,213 | 1: 1,282 
3,885,263, 224,800 123,889) 46,953 33 | 32 | 33 North ONS EEE , 6; 4,952; 2,724) 7,676 

joes) 7570 srats sgaso) ab] | 5 |ithymmey |) || atop | 20,476,102; 945,128 471,618) 314,624) 14 | 35 | 2 |\South-Eastern. | 2,385,774, 256,225 1IS615 52,490 tle _  CopPeeanstieees je ae 
1,992,482 76,030) wee 35,729) l1inin | Waterford and Limerick...... 4, 974) 1,240) 2,214 

Name. 

| Eee: 
— ee ioee = 11,828, oe 

eridnal, an. 14 22,324 23,261) 
Ottoman ....... J | } : 22} 1486, 1,139) 
Onde &Rohlknd Dec. 4| 9,524) 6,340 
Paris & Orleans Jan. 28,70,717)77,881)| 289,313 
Do 23) 33,412 36 o New ..... 532 

Paris & Meiiiz| 28 178083 199056) 7. 
Do New ...... 28 14,077 16,294)! 59,594) 64,125 

[Feb. 12, 1881. 
BRITISH MINES. 

Mwyndy Iron Ore. Lim.) 2} 2 
... 16/16/7|Providence 

‘South Caradon............ 

seen ener eee eeenenenees 

Sg fe 

COLONIAL AND FOREIGN MINES. 
“all _|Alamillos, Limited i} i 

Almada & Tirito Consol. 
Silver Mining, Lim. ieee 

253,0001) Stk) 100 

» peor a 

Receipts of Half- 

per Week. 
Traffic per Mile 
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KENAHAN'S LL WHISKY. 

KINAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 

Wholesome. Universally recommended by the Pro- 
fession. _ The Cream of Old Irish Whiskies. 

KINAHAN’S LL WHISKY. 
Dr Hassall says :—* Soft and Mellow, Pure, well 

Matured, and of very excellent quality.” 

KINAHAN'S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 

JUNVILLE’S OLD IRISH 
Of same quality as that supplied to the Inter- 

WHISKY, BELFAST. 

national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now ore to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. ota- 
tions on —, to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Lendon Offices, 4 Beaufort buildings, Strand, W.C. 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited) 

10 and 12 Lower Kennington lane, London. 
- 

SILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 

Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or dling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
ie ean 
E PATENT SILVERING COMPANY (Limited). 

’ 

QHIRTS.—FORD’S EUREKA— 
WO “The most perfect fitting made.”—Observer. 

Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, 
36s, 40s, 45s half-dozen. 

/GIDIUS.— THE ONLY NON- 
SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very elastic. 
Patterns and self-measurement free. 

R. FORD, 41 Poultry, London, 

STEPHENS’ WRITING WRITING 
AND COPYING INKS. 

BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 

BLUE-BLACK COPYING FLUID 
Gives 4 Do copies, and has remarkable fluidity, easy 
flow and durability. 

SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 

ROYAL ~POLYTECHNIC.— 
Utopia, a Grand Fairy romance. The Electrical 

Railway ; Great Lightning Inductorium; a Lecture | 
on Scientific Wonders, by Mr J. L. King. Musical 
Sketches by Mr Eric Lewis. Christmas and its 
Customs, by Mr Frank Heath. Humorous Recitals 
by Madame Hickson. Blondin, Leotard, Diving Bell, 
&e. Admission to the whole, 1s. Open from 11 till 5, 
and from 6 till 10. 

BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 

FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly relieved and cured 

in a few days by thiscelebrated medicine. 
These Pills require no restraimt of diet during 

their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 14d and 2s 9d per box. 

1c T 

()\LDRIDGE S BALM OF COLUM- 
BIA.—Established sixty years.—Warranted not 

to injure heaith or skin. It prevents baldness and 
the hair tuining grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 

22 Wellington street Strand, London W.C. 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 

approved of this pure solution as the best 

remedy for 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 

| And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 

DINNEFORD’S MAGNESIA. 
REMARKABLE, VERY  RE- 

MARKABLE INDEED, are the effects of LAMP- 
TOUGH’S PYRETIC SALINE in Preventing and 
Cwinz Smallpox, Fevers, aud Skin Diseases. Excel- 
lewt, effervescing, refreshing, and in rating to 
the constitution. Sold by Chemists. ve it in 
your Houses. 

H. LAMPLOUGH, 113, Holborn, London. Te eee ee en ee ee alicia 

VeoOCOoRCe  o_—°——eeeeeeeee ee 
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136,000 TELEGRAPH CIPHERS. 
a 25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c. 

€ y Ciphers published with a terminational arrangement, 20 necessary proper weeding 
for the detection of mangled words, and that give the slandard authorities ond lasguttes nom chant enn 8 

word is taken, Copies to be seen at Spottiswoode’s, Gracechurch street ; Palmer and Howe, 
Manchester ; Maclehose, Glasgow. 

David Whitelaw, Her Majesty's Printers Warehouse, Great New street, Fleet street. 

HUBBUCK’S PATENT WHITE ZINC PAINT | 
Is the most durable and beautifal paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussucr’s, Lowpon, Parent.” 

._. HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 lb, 7 1b, and 141b tins, and will be found of great 

advantage. Being mixed ready for immediate use, no farther preparation 
. isneeded. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

_HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are , roperly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

- HEAL AND SON © 
DINING-ROOM FURNITURE 

DRAWING-ROOM FURNITURE 
TO THEIR VERY LARGE STOCK OF 

BEDROOM FURNITURE. 

HEAL AND SON, 
195, 196, 197, 198, TOTTENHAM COURT ROAD, W. 

ee a 

ALLEN*eHANBURYS 
o so.”—“On Loss of Weight, Blood Spitting, ae 

Lung Disease,” by Horace Dosett, M.D.,eConsulting (late 
Senior) Physician to the Royal Hospital for Diseases of the 
Ch est. 

“+ Has almost the delicacy of salad oil.”’—British Medical Journal. 
“Many nsto whom the taste of the oil has hitherto been 

an obstacle will doubtless be able to take it.””—Lancet. : 
“ No nauseous eructations follow after it is swallowed.’’—Medical 
Press and Circular. ; 

“Tt is a great boon to get such an oil.” —Practitioner. 
© Sold only in Imperial quarter pints, }s. 4d, ; half pints, 2s. 64. ; 
pints, 4g. 9d. ; quarts, 9s. ‘Trade Mark (a Plough). Of all chemists. 

AMERICAN WALTHAM WATCHES. | 
The wonderful and unprecedented success of these Watches over all others submitted for competi- | 

tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 

and numerous testimonials from all classes, stamp them as unequalled. 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James's Hall. 

Illustrated Price Lists sent post free with all particulars, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR. BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES; 
Gold Cases, Keyless Action, £12 12s. 

HENRY W. BEDFORD, | 
AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 

67 REGENT STREET, NEXT DOOR TO THE ST JAMES'S HALL. 

New Illustrated Price List, post free. 
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[HE COLONIAL BANK OF NOTICE Is 

NEW ZEALAND 
fuer retain eatigt the Ganeest Assen 1874. 

£2,000,000 ; Subscribed Capital, 3 £ 
=~ # 406,000; Reserve a 

Loupen Quasab-aila $4 Menagebeataaths EC. 

DRAFTS issned on the Branches in the Le 
Towns and other places in New Zealand. nego- 
tiated aud collected, and other Banking business trans- 
acted with the Colony. 
dunn a ie fixed Saoliouiotetioes rates 

nterest, w may on Tf tenes: 
DAVID MACKIE, Manager. 

THE CLYDESDALE BANKING 
COMPANY. 

Jncorporated under — _ Parliament. 

Heap Orrice—Glasgow. 
Capital Paid-up, 21,000,000. Reserve Surplus Fund, 

Lowpow Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 

ing te the usual custom. 
its at Interest reusant. ot, Bille, 

Customers’ i encharge of, Cheques, 
Dividend Warrants, and Cow collected, and In- 
vestmenta and Sales of Secu effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
— of a Merchants’ ae of samy eet 

ve er description of Bank iness trans- 
es HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 

TL? T 
BAN K OF NEW ZEALAND. 

{Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New land Government. 
Capital subscribed and paid- Pp coeeneee 

Reserve Fund, £555,000. 
Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Arencies, and transact every description of oe 
brsiness connected with New Zealand, Australia, an 
Fi jie on the most favourable terms. 

he London. Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C. 

, 7 
THE AGRA BANK (LIMITED). 

EsTABLISHED IN 1833. 
Caprrat, £1,000,000. Reserve Funp, £175,000. 

Heap Orrice—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 

| below £100, 
| Deposits received for fixed periods on terms to be 
ascertained on application. 

| Bri18 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sages axp Pvurcuasss effected in British and 
| Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian transacted. 
J. THOMSON, Chairman. 

PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All — up. 
Reserve Furd,/$1,600,000. 

Count or Direcrors oe Heap Orrice in Hone 
cone. 

ComMMITTEE 1n Lonpon, 
| A. H, Phillpotts, Esq., Carshalton, Surrey. 
| &. F. Duncanson, Esq. (of Messrs T. A. Gibb and O©o.). 
; Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

Manacer—David McLean. 
| Banxers—London and County Banking Company, 
j Limited. 
i BRANCHES AND AGENCIES. 

Hong Kong. Swatow. Singapore, 
| Shanghai, Foochow. Bombay. 

ow. Yokohama, ‘ Calcutta. 
Ningpo. Hiogo. San Francisco 

| Amoy. Manila, London, 
| Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als) receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 
The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amerisa, for the use of travellers. 
They open Current Ac.ounts for the convenience 

| of constituents returning from China, Japan, and 
imta, 

They also undertake the Ageney of constituents 
connected with the East, and receive for safe custody 

| Tndian and other Government Securities, drawing 
| nterest and Dividends on the same as they fall due 
i ee are — in Lendon on receipt of the 

advice of meeting in Ho: : i ak aaa ng mg Kon;, held in February 

a A NE 

HEREBY GIVEN, 
that the General Meeting of the 

Shareholders of the LO-FOREIGN BANKING 
COMPANY Come) will be held on TUESDAY 
the 22nd of February, ae ONE o'clock, p.m. at 
the Office of the Company, No. 2 Bishopsgate street 
Within, London, to receive the Report of the Direc- 
tors, aud the Accounts for the year ending the 3lst 
December last, to declare a Dividend, to elect Direc- 
tors in place = - = em retire 7 rotation, to 
appoint two Auditors, and for general purposes. 
Phe Transfer Books will be closed ee the 15th 

to the 22nd eee inclusive. 
Holders of Share Warrants claiming to an. 

or to vote at this Meeting, must deposit their Warrants 
with the Secre seven clear days before the 22nd 
inst.—By order of the Board, 

’ H. C. VINICOMBE, Secretary. 
2 Bishopsgate street, Within, 

8 February, 1881. 

[ON DON CHARTERED BAN 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
6) ted and purchased. f 

—, ee ae periods on terms to be 
ascertained on a ion. 

JOHN SUTHERLAND, Secretary. 

BANK of NEW SOUTH WALES, 
Established in 1817. 

Lonpon Orrice—64 Old Broad street, 

..--£1,000,000 
000 

Capital paid u 
Rese rved fun 

Letters of Credit and bits granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 
DAVID GEORGE Secretary. 

TU 

HE STANDARD BANK OF 
LONDON (LIMITED), 

29 Lombard street, London, E.C. 
Authorised Capital, £2,000,000. 

SIMEON C. HADLEY, Esq., Alderman, Chairman. 
This bank is now open for business, under the 

management of Mr. Lighton, late of the London 
Joint Stock Bank. 
Current accounts are kept agreeably to the custom 

of London Bankers, on the usual conditions. 
Persons keeping current accounts with the Bank 

can transfer to a deposit account any portion of their 
balance, on which interest at the current rate of the 
day will be allowed. 

ums are received on deposit at interest from 
persons not customers, either at seven days’ notice 
or for fixed periods, as may be agreed upon. 

Special attention is paid to the account of middle 
class traders and others, a section of business usually 
not encouraged by larger banks. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

Heap Orrice—54 Old Broad street, London, E.C. 
IIE icc disco ctetrectact £800,000 
Reserve fund ............... 000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
—— also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
WM. G. CUTHBERTSON, 

General Manager 

(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 

Reserve fund, £290,000. 
_ Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of C-edit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its egeiins in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 

{ie BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 
London. 

Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloémfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 
GENERAL ManacErR— JAMES SIMPSON, Port 

lizabeth E th. 
Drafts issued, bills negotiated and collected, and 
x! other banking business transacted with the 

ony. 
Deposits received for one year and longer at rates 

which may be ascertained on application. 
JOHN MORRISON, London Manager, 

DEBENTURES. 

THE COLONIAL COMPANY|} 
Limited 

.—The Right Hon. E. P. Bouverie, 
Deputr-CuarnmMan—Robert 

Subscribed £1, 
Paid-up 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 percent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. rer annum. 
Particulars can be obtained at the Office of the 

Company. B. BROWN, Secretary, 
os Lavdcubaill strest; Leadon, RO.” 

MORTGAGE DEBENTURES 

NEW | ZEALAND — AGRICUL- 
; Limited), TURAL COMPANY 

Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuningham e, Bart., V.C 
Sir Sydney Waterlow, Bart. MP.” = 

DIRECTORS I i 
George Meredith Bell,| Rear - Admiral R, 0, 
Hes Mayne, O.B. 

W.J.Mudie Larnach,Esq., | R. M. Robertson, : 
O.M.G., late Colonial | SirT.Selby T 
Treasurer and’ Minister | SirJulins Vogel, K. G., 
e nee, New Zea-| late Premier of 1 New 

or-General Patrick 
well. 

The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER CznrT. ror Five Years 

oe tne ea henge ese Mortgage ntures are a first c upon 
all the freehold and leasehold estates, and other 
— of the Company, including its uncalled capital. 
v! are issued free of mse to the lender, in sums 

otf on and upwards and either to bearer or registered 
er. 

Full particulars on application at the Offices of 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen) 
110 Cannon street, London, E.C. 

H 8. VALENTINE, Secretary. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, éc. 

REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

| WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY ,, » CEYLON,MADRAS, 

and CALCUTTA, 
CHINA & JAPAN, 
AUSTRALIA and 
NEW ZEALAND, 

” ” ” 

»” ” ” 

OFFICES: 

122 LEADENHALL STREET, LONDON, E.C., 

AND 

25 COCKSPUR STREET, 8.W. 

()VERLAND ROUTE 
vid MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—— —97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
DJEMNAH..... 6 Feb. 

OXUS 6 Mas  ieoteingthigns ome aaah en babied ar. n, 
ANADYR 100 — (FT) ‘Kong, Shanghai, and 
PEO «00s 0nsc 3 Apr. Yokohama, 
IRAWADDY...17 
The Steamers of the 6th Feb. 6th March, and 

3rd April, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 20th Feb., 
20th March, and 17th April at Galle with the Steamers 
for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
— aieie ae . y, 5 p.m, 
or rs every y, 5 p.m. 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
= Brindisi to — eee 

or passage, rates of freight, an ormation, a 
to the COMPANY’S LONDON HEAD OFFIOE, 3 
Cannon street, E.C.; also for r and Le 
business only at the SUB-AGEN oY, 31 Pall Me BW. 

POLLOWAY’S PILLS AND 
OINTMENT.—Dyspepsia, Jaundice.—These 

complaints are the results of a disordered liver, 
which secretes bile in quality or quantity incapable 
of digesting food. Digestion requires a free flow 
of healthy bile, to insure which Holloway’s Pills and 
Ointment have long been famous, far eclipsing every 
other medicine. ‘Unsuitable food, irregularity of 
living, unhealthy climates and other causes, are 
constantly throwing the liver into disorder, but that 
important organ can, under all circumstances, s00n 
be regulated and healthily adjusted by Holloway 8 
Pills and Ointment, which act directly upon its vi 
secretion. The Ointment rubbed on the skin . 
trates immediately to the liver, whose bl and 
nerves it rectifies. One trial is all that is needed ; 
a cure will soon follow. 

varnishes een seb asia = Suge Ne cae ee 
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