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TIHE COMMBRGIAL FUSURE,

Car.pley ta knowp to be the inevitable
wence of extenslvs oveartrading. Hut
. this is = law of trade, a8 fixed xnd

v s any law of gatyre, periods of

. 01imes ¢ecur whem #ven those who
vetl.atgely BAve averstepped the limits
', adence, beocome involved in the general
¢ surassment around them, and may be
+l.e fur the msoment to meet their mer-

¢t v arrangements. There i3 believed 10

i a good deal of thie character of
¢ embarragament inour cormmuni-

v it ia deeply to Le regretted that
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DN vl ad & goeneral rule, we foel as-

L ¢sery merchant wiil be enabled

. t the slorm in safety, who can

. feas nably good gecurities for the
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tal 'n he re uired. We are for the
w0 suragement of thita, because there
¢ . v presentsd o prospect every in-
. Ty gorous exertion. The musses
S the coulliry are mol at all bank-
T w1 there are no posstbis present
Vs ‘Le heooming sv; but, un the con-
t " remarkable fact is obvious that the
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vioooantry never were su well provided for
BU o~ lial Lircatstancds, fur never be-
has there besn known a0 enormof an
t f the preciour neetals in circuia.
<4 ot which, wiile it must avertex-
ot !t bankruptey, answers the question
W ¢h L4 engmged 80 much atiention by po-
! economists, f what hecomes of the
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K Instead of heing focked up in bank
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Py fall, B U40K 2 bUars and specu
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= ahulive w.tl.u 1he reasonable Himits
redit avatem —and \beso form de-
A larg st portivn of the community.
tie other band. a0 far from there being
e to appreband sdditionst derangement,
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1 oFedon the facilities neaded by the legiti-
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| neono Lt featuretn the argument. Nature
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