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more difficult to obtain that concert when the rule of it is | 
indefinite. A mechanical rule like that of following the Bank | 
rate of discount is much easier both to establish and to adhere | 
to than one depending on the votes of a meeting where | 
there wiJl almost always be an outvoted minority, and || 
where sometimes that minority will think itself ill- || 
used. And these difficulties are greatest where the 
subject matter to be decided upon is intrinsically , 
in an uncertain state. We are now confessedly in an 
experimental stage of the money market; banks do not 
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be drawn than at present between monsy which can be at once 
withdrawn at any time and money which can only be with- 
drawn after notice or at some fixed time. Alderman Salomons 
explained to the Parliamentary Committee of 1857 the 
practice of the London and Westminster Bank. He is asked, 
“Do you pay interest upon money actually at call?” And he 
answers: ‘ We hold all our deposits at call, and we differ in 
“that respect from all the other joint stock banks. We 
assume that persons would not have come to us unless they 

“ thought us safe; and that they would leave their money 
“with us at all times as long as we were considered safe, and 
“ so long as they did not want their money. And we find 
“ from experience, that there is a constant circulation of 
“ persons every day, some ‘bringing money in, and others 
“taking it away; therefore it is unnecessary to require any 
“ notice whatever. Practically we should only desire notice 
«“ in difficult times, and that would be just the period when | 
“ probably people would be disinclined to giving us the benefit | 
“of it; therefore, we profess to hold our deposits at call.” |; 
This has always seemed to us unwise in principle and unsafe |’ 
in practice. We hold that for money at interest banks, as a | 
rule, ought to require notice, and never at any time to pay 
without notice. There is no greater mistake than to imagine 
that the insisting upon notice during panic is necessarily 

—-——— 

Tur joint stock banks, as we last week led our readers to ex- 
pect, have had a meeting to consider the present mode of fixing 
the interest to be given for deposits. Of course the particulars 
of it have not been made public, but it is known that the 
London and Westminster Bank proposed that the present 
system be abandoned, and that in future the rate to be 
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bad for a bank” at a .panic; it is only so. if the 
bank has been used to pay im times of non-panic. But, 
otherwise, the requiring notice is actually good for a 
bank at such a moment, The depositor who gives notice is 
a frightened: man, and, therefore (to the bank), a dangerous 
man. If you pay him he goes away boasting, and whispers to 
every one, “Ah! I have got my money; I advise you to get 
“ yours.”: But if he is not to be paid for an interval—say 
for seven days—he is silent for that seven days, interested in 
preserving the credit of the bank. He is bound over to keep 
his fears to himself for that time, and by the aid of it the 
panic is probably allayed, or over. And, besides, it is only 
common sense that money left on distinct conditions with a 
banker is worth more to him than money which may be 
removed at any moment, and it is also common sense that he 
ought to pay most for that which is most valuable to him. 
We confess that we hope that among the first changes which 
the London and Westminster Bank make, a reform in this part 
of their practice will be included. 

Secondly, we think it should be carefully considered by 
these great banks whether their system of government is 
strong enough for their present size. It is plain that a sys- 
tem adequate for 10,000,000/ may be quite unfit to cope with 
30,000,0002. The amount of detail which thejlatter involves 
is very great, and the last detail—the detail brought by the 
last million—is the most difficult. In many states of the 
market new money, for which interest is to be paid, is a diffi- 
culty rather than an advantage, because it is not easy to 
see how that money can be employed so as to gain 
profit, or even so as to avoid loss, A very strong, skilled, 
and decisive judgment applied to the minutiz of the matter 
is then necessary if the business is to be well conducted. And 
we doubt if the present system of joint stock bank manage- 
ment provides such a judgment. The manager is in all good 
banks subject to the directors—to one committee of them for 
one purpose, and to another committee for another purpose ; he 
cannot act independently at critical moments; no one would 
suggest that he should. And a board, or even a committee of 
directors, is but an imperfect body in business of great detail ; 
it is lost in an immense number of bills and figures ; it is 
easily distracted and easily mistaken. And when it 
has made a mistake it cannot be punished; the 
responsibility is too divided, and no one feels cen- 
sure upon a board of which he is a member nearly 
so acutely as he feels censure of himself individually. No 
one, too, knows which director is to blame, and the whole board 
cannot be removed ; so, in all but the greatest cases, nothing 
is done. We confess we should like to see, instead, a con- 
spicuous chairman, like the responsible chairman of a great 
railway company, who could be removed when things went 
wrtng—who was ‘highly paid to see that things went 
right—who was capable of really guiding the concern, 
and whom the public. would know to be capable of 
guiding it. Of course there would still be quite enough for 
a board of directors to do in an immense bank; they should 
incessantly supervise and watch the chairman ; they should 
be the supreme authority in all great matters; and there 
should be committees of directors on parts of the business 
besides. But we are persuaded that an iacrease of the monar- 
chical element is necessary for our largest banks : a republican 
structure, though suited to the early stages of their growth, 
is apt to be too unfixed, indefinite, and indecisive for their 
present size. 

THE PANIC IN FOREIGN STOOKS, 
Tuer week has witnessed a panic in Foreign Stocks which has 
been very puzzling to many of those most interested on the 
Stock Exchange, They are not accustomed to a fall in 
securities in circumstances like the present, without any out- 
side event to cause it. When money is cheap and abundant, 
securities for obvious reascns, which have often been explained 
by us, and which are thoroughly appreciated in the City, ought 
to rise and not fall in valuae—that is, if there is no external 
event to change the intrinsic quality of the security. But 
here there has been no external event of that sort, and yet 
there has been a panic fall in Turkish, Peruvian, and to a less 
degree, other similar securities. Within a few days the follow- 
ing extremes have been touched, the lowest being Thursday's 
extreme price :— 

Highest. . 
, Egyptian, 1873 77 "is if 

Lowest. 
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Peruvian 5 %_. 42 324 94 
Even in the great Stock Exchange panic of 1870, when the 
Franco-German war broke out, the fall in- these speculative 
securities was in some instances no’greater, while in strictness 
we ought, perhaps, to count the fall in Peruvian stocks at 
double the above figure, as the fall commenced earlier than in 
the other cases, and has been almost continuous from 55 cum. 
div., or 524 ex div. How then does so great a panic arise 
without any external events ? 

Of course it may be replied that there are such events. 
The increasing financial difficulties of Peru, and the fear of 
the exhaustion of guano, which has arisen from the shipping 
delays at Pabellon de Pica, constitute, it may be said, a 
change in the quality of Peruvian securities. The Bosnian 
troubles constitute a similar change as regards Turkey. But 
these events would not in the usual case be adequate to pro- 
duce so great a fall.. At other times they would have Seen | 
discounted more cheaply, and the Stock Exchange feeling has 
certainly been lately that practically Peru, Egypt, and Turkey | 
have been “safer” to go on for some period without collapse 
than they were for a long period prior to 1873. The fall 
must be due, therefore, to some other cause. 

And as to what that other cause is we believe there can be 
little doubt. An external event has happened, but an event 
of a most unusual kind, which is only coming to be fully 
understood. This is a change in the mind of the public, or a 
material portion of it, as to their estimate of the quality of 
the securities. The factor is one which has always been 
as‘umed to be constant, or nearly so, no wave of distrust for 
many years having lasted very long; but unexpectedly there 
is a change in it, and the effect is as disastrous as a change in 
the intrinsic quality of the securities themselves. A long 
continued and diffused distrust of speculative foreign 
securities has been excited among a portion of the public, 
and all the ordinary calculations of the market are baffled. 
That this is so can be very easily shown. For many months 
it has been noticed in our money article that while good 
stocks were steady and advancing the speculative stocks were 
out of favour, were on balance rather being sold by the 
English public, and were bought chiefly by foreign specu- 
lators. The transfer of stock from London to Paris during 
all this period has been notorious, while much stock has also 
been held in London, in a way that need not be explained 
in detail, on account of Paris speculators.’ Lately the Paris | 
buying has been overborne by the English selling, and 
hence the upset we have seen, which is of course aggravated 
in the usual way by speculative sales, and by the sales of 
holders with borrowed money whose margins hare run off. 

Nor is the origin of the feeling in the public mind at all 
difficult to account for, although it could not be foreseen at 
the outset what the effect would be, or what may yet be the 
ultimate effect. Speculative foreign loans, if the opinions 
frequently expressed in our pages are at all sound, have 
long been at an extravagant value. Countries with unstable | 
governments have in many ways enjoyed an undue credit | 
through the readiness of a class of investors to take their | 
stocks on insufficient data. Many investors, even in safe | 
securities, act without adequate knowledge or consi- | 
deration. They take the advice of some one whom they | 
think they can trust, or rely upon the apparent 
judgment of the market regarding stocks of great 
magnitude, such as French Rentes or Consols, where there 
can be no extreme manipulation. But this habit applied to 
foreign securities indiscriminately has been full of mischief. 
It has enabled the old loans of countries like Turkey and 
Egypt to be “classed” in quarters where they ought never to 
have been held at all. The competition has also been such 
that the foreign Governments in question have been encou- 
raged to treat the supply of money offered them on loan as 
practically inexhaustible. But a long series of events 
has now awakened this class to its folly. The Spanish default 
in 1873, and the great collapse in the weaker South American 
loans, some of which have been investigated by the Foreign 
Loans Committee, showed to them the reality of the risks 
incurred by the purchase.of stocks paying a high interest. 
The lesson was not learnt Wet once; and in 1874 there was 
a reaction from the depression of 1873, the feeling among the 
speculative intermediaries, who did not think of any perma- 
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nent change in the public mind, overriding for atime the 
effect of the dropping sales of stock. Opinion may also have 
been swayed a little by the efforts, or alleged efforts, of Turkey 
and Egypt last year to mend their ways. But this year 
the lesson has been renewed by the investigations of the 
Foreign Loans Committee with terrible effect. The minute 
accounts of the way market prices can be, and have 
been manipulated, have alarmed thé easy-going investor, who 
has been deprived of all confidence in his usual guide. The 
circulation of the Committee’s report in full in the Times’ 
supplement—one of the most useful services to the public 

miscellaneous mass in an authoritative way an amount and 
sort of information which have justly frightened them out of 
their habits of dealing with securities. Knowing no more 

reports, they inevitably conclude it is not safe for them 
to hold. Hence the steady sale of foregn stocks 
which has been going on for months, and has now 

!| culminated in a crisis. The undue credit which foreign 
) countries derived from a large class of careless investors, is at 
| anend, Peru, as a South American country, which has issued 

a large amount of stock, happened to be the first victim, but 
| the Turkish and other collapses were, perhaps, the inevitable 
sequel. 
The temporary effect, it should be noted, has also been 

aggravated by another cause—the doubt infused into the 
mind of the speculative intermediary. The class 
which buys to sell again, and which has always held large 
quantities of these foreign stocks, has been deprived of its 
usual guide as to when to buy. Many of this class no doubt 
bought “too soon” lately, as things have turned out, and 
have been impoverished by the extreme fall. Still this effect 
is only temporary, and would be readily corrected. Every- 
thing depends in the long run on the disposition of the public, 
and that disposition, amongst a large mass, is entirely different 
from what it was. 

What the final issue will be it would be useless to predict. 
Only the event can show whether the distrust is to increase 
or not, or to what extent a new class of capitalists will be 
tempted by the very high rates of interest which certain 
foreign securities yield. But a great recovery very soon is not 
likely for two reasons. First, the distrust itself, which we must 
assume is not likely to change quickly, adds to the financial 
embarrassments of the States affected, and the evidence of 
these embarrassments is a constant source of new distrust. 
Next, the condition of most of the borrowing countries 
is also euch that there is a constant demand for new 
money. The interest on old loans is paid for the most 
part out of new loans, and this means the issue 
of more and more stock for consumption by the public. 
Treasury bills, though renewed and renewed, are only a tem- 
porary resource, and they are only issued in the hope of a fund- 
ing Operation at a convenient opportunity. But if the 
present public which takes foreign stocks, is disposed rather 
to sell than to buy, how is a new loan to be floated? This 
will obviously make recovery difficult, even if a new class of 
buyers should be tempted for a time, which we should hardly 
think very probable—at least to a degree that would save the 
market, The money of speculative capitalists, who will take 
foreign stocks at any price, must, after all, be limited, and it 
may be too heavy a task for this money to absorb all the new 
issues as well as take up the old stocks which are parted with 
by investors, 

CL CC OE, 

THE RISING IN THE HERZEGOVINA. 
WE need not, perbaps, be tco gravely apprehensive of the evil 
consequences which may flow from the renewal of disturbances 
in the East. The insurrection of the people of the Herze- 
govina against the Turkish rule is a movement towards 
which our sympathies naturally turn, yet we cannot help feel- 
ing that we must qualify those sympathies with a cautious 
distrust. The Turkish Power is so weak and so vicious, so 
ill-managed, and so unstable, that if the peace of Europe was 
not likely to be disturbed by its overthrow, we should not 
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that journal has ever performed—has brought home to the | 

about, Peru, say than about Honduras, and hearing many bad | 
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the Treaty of Paris, the settlement of 1856 will not stand for 
a moment against a general conviction that it is not expedient 
any longer to keep the “sick man” alive. But though 
Turkey has now few friends who believe in her vitality, or 
would be willing to risk anything in her cause, there is 
equally little confidence inspired by the character of the 
Christian populations who are struggling by alternating revolts | 
and intrigues for the autonomy they regard as their inheri- | 
tance. Tae truth is that we-have been disillusionised both as to | 
the character of the Turk and of his subject, the Rayan. The | 
former does not reveal himself to us as the simple-minded, sober, | 
brave, pure-lived Mussulman, that it became the fashion to con- | 
sider him when we went to war with Russia on his beh ilf, more | 
than twenty years ago. Nor, on the other hand, do we look | 
either among Greeks, or Slave, or Roumanians for the type of 
the Christian hero in whose virtues we trusted, once upon a 
time, to find a cure for all the misfortunes of the East. What- 
ever the form of Government ultimately set up among the 
Christain populations of Turkey, there will be anarchy, corrup- | 
tion, weakness, and insolvency until the people learn to be | 
steady and honest. The recent bistory of Roumania and || 
Servia, not to speak of Greece, does not encourage us to hope | 
much from the concession of self-government to the popula- | 
tions who are now rising against the authority of the Porte. || 
We look, therefore, on the strife hetween the Government at I 
Constantinople and the rebels in Bosnia, without sympathy on 
the one hand, or encouragement on the other. 
doubt that the people of the Herzegovina and of Turkish 
Croatia have been grievously oppressed, for, at all times, under | 
the Turkish ruie, there are abuses enough, doth of violence | 
and of corruption, to justify a resort to arms. But that other | 
influences have been at work is, at least, highly probable. | 
There are organisations of Slavonic “ patriotism ” and of | 
Christian zeal, that can turn popular passions into the direc- | 
tion of rebellion whenever it is convenient so to do; and the | 

| 

| 
| 

only difficult question is to discover whose interest it was to 
stir up arevolt in the Herzegovina, precisely at the present 
juncture. 

The centre of the propagandist influences that have fanned 
the flame in Bosnia is Trieste, and the Austrian Government 
might, therefore, be sapposed to have had some share in | 
fostering the agitation on its southern frontier. But this || 
presumption has been negatived by the subsequent action of || 
the Court of Vienna. The Servian Prince, Milan Obrenovitch, |} 
has been in cloge relations with the Austrian Government for | 
some time, and has lately visited Vienna, with the special | 
object of taking bis instructions as to his conduct towards the | 
movement in Bosnia, The Servians are very “ patriotic,” and i} 
their patriotism includes the notion of annexing the neigh- \| 
bouring provinces of Turkey. Tuney make the cruel treat- || 
ment of the Herzegovinians, and the disaffection against | 
Turkish rule throughout the whole of Bosnia, a pretext for | 
reviving their national claims at the present time, and they | 
have been pressing Prince Milan to assert their claims by | 
sending a force into the Herzegovina to assist the insurgents. | 
The Prince may very probably be doubtful whether the an- | 

| 
| 
| 

| 
nexation of the Bosnian provinces would enhance the comfort 
of his dynastic position, or the stability of Servia as an inde- | 

pendent State, and at any rate, be has returned from Vienna | 

with orders from the Austrian Court to avoid a rupture | 
if it be possible. But the Obrenovitch dynasty has no | 

strong hold on the affections of the Servian peop'e. The | 

descendants of Kara George claim the throne, and 
are prepared to promise anything that the national 

feeling may demand; and if the Kara Georgevitch party 

| should be lukewarm in the Christian cause, the partisans of 

Prince Wikita of Montenegro are ready to put him forward as 

the champion of Slavonic union and independence. These 
dangers seriously threaten Prince Milan’s position if he should | 

persist in maintaining the attitude of neutrality which, appa- 

rently, he was instructed to occupy when he was at Vienna. 

The recent elections to the Servian Scuptschiua show that the 

| Conservative party, on whom Prince Muan might have relied | 

for the support of his neutral policy, has been reduced to a | 

contemptible minority, while the partisans of Prince Wikita | 
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easily find anything to regret in its fall. It does not even | and of the Kara-Georgevitch faction have both been largely 
tranguillise men’s minds by an appearance of permanence; _ reinforced. Of course, the dread of Austria and Rassia com- 

every one knows that the arrangemen's in which Europe | bined—for Russia has laboured to influence Prince Wikita in 

acquiesces for tie maintenance of the Sultan’s authority are the direction of peace, as Austria has Prince Milan —may | 

merely provisional, and that whenever it suits the great _keep the Slavs quiet. Yet it is not clear that the advice of 1} 

Powers to re-open the questions that were formally closed by the two great powers who are directly interested in the | 
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| Eastern question will prevail. The people of Servia, the 
ignorant and passionate Montenegrins, and the Dalmatian 

|| subjects of the House of Hapsburg, may believe that both 
| Vienna and St Petersburg would gladly seem to be coerced. 
|| Servians, Montenegrins, and Dalmatians may insist upon Join- 
|| ing in the war that the Herzegovinians have commenced, and 
may not be restrained by anything less than the interference 

‘of the Austrian and Russian armies. But if the Austrian and 
| Russian armies interfere, the objects of the revolationary 
_party are gained; for whatever the great empires may do, 
they eannot march merely to maintain the status quo in 
Bosnia. They will be compelled, by the force of events, to 

| suggest a modus vivendi, and that means the breaking up of 
the Turkish power. 

The interest of Prince Milan of Servia is no longer to keep 
‘the peace unless he is quite assured that Austria will keep it 
‘for him. He is beset by watchful enemies, and his failure to 
| do credit to his Servian name would at once lose him the 
support of his people. Of course Austria may promise him 
that she will support him on the throne against his own 
unruly subjects; but it is hardly likely that she can do so 
_while her own Dalmatians are not only clamouring that she 
should interfere on behalf of the Herzegovinian rebels, but 
are actua'ly thronging over the frontier to fight againt the 
Turks. We do not believe that either Austria or Russia would 
be well pleased to have the Eastern question opened for final 
settlement just now, and certainly Germany would be ill- 
| pleased ; out if the flame breaks out in Servia and Dalmatia, 
| there must be an intervention to settle it. Our only business 
|in the matter is to recognise the plain fact, that we have no 
interest, political or financial, to serve, in maintaining the in- 

_tegrity of the Turkish Empire in its present form, and that 
we certainly shall not enter into any new guarantees for its 
| preservation, 

| GERMAN OHAUVINISM. 
|Tue arrogance which is generated by victory began soon to 
| infest Germany after the victories over France. This was not 
‘surprising. It would have been much more surprising if Ger- 
| many has eseaped the moral contagion which eat into the life 
| of Athens and Rome, of Spain and France. Germany, we can 
| pereeive, has to pass through her Cesarean or Napoleonic era ; 
|yet it is a pity that she is passing through it with so little 
| artistic skill, and such a blank revelation of the rudest pride 
of race. While the heat of the conflict still warmed passions 
and distorted imaginations, some such wild views were pardon- 
able ; but, after four years of cool experience, we may look for 
a sounder judgment and more temperate spirit than the Ger- 
mans have shown in their celebration of the “Hermann” 
triumph at Detmold. The memory of the hero whose glory 
Tacitus has preserved for us under the Latinised name of 
Arminius, is one which might have been easily kept free, we 
should have supposed, from the taint of modern passions. The 
conqueror of Quintilius Varus was a brave warrior, and, thcugh 
| we know little or nothing of the rights or the wrongs of his 
quarrel with Rome, it is pot difficult to regard his semi- 

| mythical career with genuine admiration. It is true, we 
may question whether it be worth while to go back into the 
dim half-lights of early history to expend the enthusiasm 
| that might be more profitably bestowed upon more practical 
/and accessible objects. Nevetheless, antiquarian zealotry is 
/not much more mischievous or absurd than any other fashion 
| of taste ; it possesses in itself as little power over the intelli- 
| gence and will of a civilised nation as the tulip mania of 
| Holland two centuries ago, the “china mania” of our own 
/country and our own day. But we cannot avoid perceiving 
| that the antiquarian fancy of this solemnity at Detmold and 
| its titillations of innocent Teutonic vanity have been used 
| for a political purpose, and ore of the most mischievous kind. 
| All the details of the celebration have had one object, all that 
|| has been written about the affair in the German press has 
| been inspired by one idea, and that is the perpetuation of an 

| | antagonism of race between the Germans and the French. The 
| victory of “ Hermann” over Varus is lifted out of its natural 
'| place as a single subordinate incident in a frontier war into 
| the exaggerated importance of a first and vital blow in the 
long duel that was ended—but only, as the German preachers 

| of war assert—for a time, by the fall of Paris in 1871. 
| The insolence and imprudence of Varus are takea as types 
t of the characteristic vices of the Latin “race ;” the modesty 
| | and temperance, the vigilant caution and the laborious valour 
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of Arminius are extolled as the early flowering of the 
Teutonic virtues. There is no one, we suppose, who is inte- 
rested in defending the character of Varus, or in denying the 

superiority of his German adversary; but it is monstrously 
absurd that the issue of this bush-fighting under Augustus |; 
should be accepted as fixing for all time the relative qualities 
of the Teutonic and the “Latin” characters. The Germans 
are doing themselves no credit by vaunting the inherited and 
inherent qualities of their origin as explaining their lately 
matured success in the world. If each generation of the Ger- 
man race had not improved upon its predecessors, if the 
Teuton had not been influenced by the subtlety and brightness 
of the Greek intellect, by the discipline and jurisprudence of 
Rome—nay, by the alertness and acuteness of the French 
mind, the descendants of Arminius would not now be high up 
in the scale of European civilisations; and Germans would 
never have imitated other peoples, would never have absorbed 
other characteristics, if during all their history they had been | 
puffed up with the foolish pride of race in which they are 
now revelling. They have had their own way to make in the 
world, and they have made it by patience, industry, courage, 
and, above all, sobriety of soul. Now they are like a nou- 
veau riche who wishes to persuade his neighbours that the 
wealth which, in fact, he has amassed by his own exertions, 
has descended to him from a long line of noble ancestors, 
This is unworthy, and it must have a disastrous effect on 
character. 

But the influence of this reckless way of talking about the 
eternal and irreversible superiority of the German over the | 
Italian race, is not alone likely to be morally injurious to the | 
Germans themselves, but is certain to keep the pride of France 
in a state of perpetaal irritation. Two nations may quarrel, 
and the stronger may crush the weaker, and for a while there 
are sure to be a bitter longing for revenge on the one side, and 
contemptuous feelings on the other. But if the contempt be 
controlled by sound judgment, not to speak of good feeling, it 
will in time abate and cease to excite its revengeful opposite, 
which also will gradually die out. But if the victor feeds his 
scorn and pride not only with the recollection of his own 
triumph, but with researches into the history of all the past 
victories of his race, the lapse of years will only intensify the 
opposing hatreds of contempt and of vengeance. It is bad 
enough for the French to commemorate Jena and Austerlitz 
and Solferino, and for Germany to pile up the trophies of 
Leipsic and Waterloo and Sedan at the Brandenburg Gate. But 
the vanquished may haye wisdom enough to contemplate 
these conflicts as movesinagame, the honoursof which have not 
fallen exclusively to either side. Itisdifferent with the arrogance 
that is mingled in the whole pomp and vanity of this Detmold 
festival. It is an attempt to rob France, in her defeat and 
degradation, of the modest consolations that she may derive 
from some pages of her past history. The idea underlying the 
solemnity in the German mind is, that from the beginning the 
moral superiority of the Teutonic race was assured by nature, 
and that the material pre-eminence was foredoomed to follow. 
A form of insult more penetrating and more sweeping than 
this it would not be easy to concoct, and it will painfully pro- 
long the movements of the feud that was necessarily left in 
existence after the close of the war. Yet mischievous as the 
effect of this historical vainglory will be upon the passions of 
Frenchmen, it is likely to be in the long run much more 
injurious to the Germans themselves by generating a moral 
intoxication. 

ENGLISH RAILWAY TRAFFIOS AND DIVIDENDS FOR 
THE FIRST HALF-YEAR OF 1875. 

Tue analysis of the accounts of the principal railway com- 
panies, which we subjoin in usual form, for the past half-year 
appears fully to confirm the opinion that the tide has at 
length turned in favour of the improvement of railway pro- 
perty. After 1872, dividends as a rule became stationary, in 
consequence of the great rise in wages and in the price of coal 
and materials ; and last year there was in most cases a falling 
off in the amount paid the ordinary shareholder, in conse- 
quence of the great increaze of traffic having ceased while the 
benefit of the fall in coal and iron was only partially felt. 
Now, however, the dividends are again improving. In only 
one instance, in the list subjoined, is there an important de- 
crease of dividend—that of the Bristol and Exeter Company, 
which is the least important; and in only one other |; 
instance—that of the London and North-Western—is tnere 
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any decrease at all, the amount in that case being also unim- 
portant. In most of the other cases there is an increase 
varying from $ to 1} per cent. per annum. The aggregate 
additional amount paid in ordinary dividend is 217,000/, 
which compares very favourably with the decrease in any 
single half-year siuce 1872, except one. The improve- 
ment in the position of the ordinary shareholder is 
also in reality greater. The Great Eastern, though there 
is no ordinary dividend, as was also the case in the 
first half-year of 1874, has paid about 30,000/ more towards 
covering its preferences; and in other cases, particularly 
that of the London and North-Western, the balances bave 
been increased during the half-year at the expense of the 
payment to the ordinary shareholder. In reality the position 
of the ordinary shareholder in the thirteen companies in our 

half-year as compared with the corresponding half-year cf 
1874. The distribution of the improvement has perhaps been 
| somewbat capricious, but almost all the companies have more 
or less been gainers. 

The analysis also brings out what we have referred to from 
time to time as the causes of this improvement. The main 
cause is a recovery in the rate of increase of traffic coupled 
with no corresponding increase in the rate of increase of 
working expenses. In our analysis of the accounts for the 
second half-year of 1874, we printed a table showing how the 

| rates of increase of traffic, and of working expenses, had pro- 
gressed for several years—our point being that the traffic had 

| first increased, and had been followed by an _ increase of 
| working expenses, and that next a decrease of traffic had pre- 
ceded a decrease of working expenses. The next change, we 
anticipated, would again be an increase of traffic, to be fol- 
lowed, but not at first, by an increase of expenses, and this is 

| in reality what is happening, The following is the table with 
| the addition of the figures for the past half-year :— 
Rate of Increase of Gross Trarric and Workinc EXpEnses in 

each Half-Year since i870. 

a _— ee CL 

Thus the rate of iacrease of traffic, which had fallen to 2°6 
per cent. in the latter part of 1874, is now 5:2 per cent., but 
the rate of increase of working expenses is rather less— 
viz, 3°6 as compared with 3° per cent. The change 
we anticipated has, therefore, come, and it is not yet 
followed by so great an increase of working expenses as 
will eat away the whole profit. The amounts are—an 
increase of 946,000/ in the gross traffic, and of 372,000/ 
in the working expenses, the percentage of increase 
of working expenses being not only smaller, but being, of 

course; calculated on about half the amount on which the 
percentage of iacrease of gross traffic is calculated. 

The recovery of traffic is also mainly an increase of goods 
traffic. Out of the 946,000/ of gross increase, only 233,000/, 
or 25 per cent., is frcm passengers. Out of the much smaller 
increase in 1874, nearly two-thirds was from passengers. This 
is also in accordance with expectation. The goods traffic is 
the first to recover after a period of depression. The recovery 
is followed in time, but not all at once, by an increase of pas- 
senger traffic, which continues when the rate of increase in 
the goods declines, even if there is not an actual decrease. 
The recovery of traffic last half-year is thus most significant 
of the beginning of an improvement in railway dividends, 
which is likely to go on for some time. It is, no doubt, quite 
true, 8 we shall see, that the passenger increase would have 
been larger but for exceptional causes ; but the increase of 

goods, amounting to 613,000/, or more than the entire in- 
crease of traffic in the second half-year of 1874, would still 
have been the most important. 

The causes of the diminished rate of working expenses are 
| also mainly cheap coal and iron, and the influence of these 

{| Causes has been even more powerful than the facts at first 
| sight would show. The decrease alone in the amount paid for 
i “ coal and coke for locomotive power ”’ is 257,000, or 21 per 

Working 
| Traffic. Expenses, 
i| Half-Year. Increase %. Increase %. 

1870—2nd half-yeur.........-.scccssessescsees ibn. wacuitacen 47 
| 1871—I1st . cathasesconces Seasensenenes OG.  cccsect o 59 

BRA ———cvosccccnccccccvescsssocees D2 ccoccoree = 7°7 
1872—1st ttt |: (apbleabterstnasuecsduncnia _. foe 11-4 

Bead. = cananescccrcsesvcccorsccss TB caconcone i4°0 
MOTB — Let as eccncevccccccccccvocccece D1 ccocecsse 19-0 

ae scipeeneesnanbanen exesnnne a 17% 
| 1874—I1st ahi > sn cncpendnnmeeaensounanent OF pamcign 9-0 

BNE «= ee ~  (inccccevecaveneueecebeneos PG. cccenvant 3°83 
United we eicssicia, caganscinnninte css 36 

ES 

ES 
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list has been improved to the extent of nearly 300,000/ in the ° 

i 
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cent., but as there was an increase of over 6 per cent. in the 
“train mileage,” the saving to the companies by clicaper coal 
must have been really greater. The fact that while the train 
mileage has increased 6-9 per ceat., the expenses have only in- 
creased 3.6 per cent., is itself most significant of the economies 
practised, especially as some items, such as the “ trafiie ex- 
“ penses,”’ of which we subjoin a table, have increased rather 
more than the train mileage. We observe from the reports 
of some of the companies, that additional benefit is stiil ex- 
pected from the fall in coal and iron, 

While these have been the circumstances in favour of rail- 
ways during the last half-year, they have been affected by 
several adverse circumstances, partly temporary, but also in 
part of a permanent character. Among the principal of these 
is the Midland change in first and second-class carriages and 
fares. Both the North-Western and Great Northern com- || 
panies assert that they have lost substantial amounts by the | 
change, as is indeed evident when we compare the increase of || 
passenger receipts with the increase of passenger train mileage | 
in each case. Thus, the North-Western increase of passenger | 
receipts is only } per cent., but the increase of passenger |! 
train mileage is 25 per cent.; and the corresponding figures i 
in the case of the Great Northern are 2-2 and 7°) per cent. || 
Both companies, therefore, have done more passenger business, 
but the reduction of fares has deprived them of the income. |, 
In the case of the Midland itself, the passenger receipts and | 
train mileage correspond, but the Midland was so situated, || 
owing to its recent extensions, that there ought to have been || 
a larger increase of receipts than of train mileage ; and one of ' 

' 
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the improvements promised was, in fact, a saving of train 
mileage. ‘The Midland itself has thus lost as well as its ne‘gh- 
bours, although the loss is concealed by an increase of receipts 
which ought really to be ascribed to the recent extensions of 
the line. This temporary cause of loss willoperate against the 
companies concerned during the current half year, but will 
then have spent itself, and they will afterwards benefit: by the 
ordinary progress of traffic, 

Another circumstance against last half-year’s dividends has | 
been the additional Government duty set aside in consequence | 
of the decision in the North London Railway case. The 
amounts involved are not small, the additional payment by 
the London and North-Western Company alone being about | 
30,0002. This special addition to the Government duty came || 
to an end, however, with last half-year, and henceforth, unless 
there is a fresh change, the duty will increase only with the | 
increase of passenger traflic. i 

t These have been adverse circumstances affecting all or |/ 
several of the more important companies in various degrees. | 
There have been other circumstances, such as the Wigan | 
accident on the North-Western line, which epecially aff.ct 
particular companies, but these may be left to set off indi- ' 

vidually favourable circumstances. In such great undertak- 
ings there will always be many circumstances of this sort 
which cannot but be overlooked in a general view. | 

There remains, however, one adverse circumstance which 
affected the dividends last half-year, and from which almost | 
every company suffered, while it is also, there is reason to | 
fear, a permanent cause of loss. This is the increase of || 
“ traffic expenses.” Is exceeds, as we have seen, to a s'ight || 
degree, the increase of train mileage, whereas in the usual || 

course it should have fallen short of that imerease. The || 

traffic expenses are thus subjected to am unusual cause of || 
augmentation, of which Sir Edward Watkin, in his speech to | 

| the South-Eastern shareholders, said— | 
Then there is an increase in traffic expenses of 4,751, which to my 

mind is the dangerous and diffieult aad doubtful feature with regard (o || 

all railways. Iu presiding over a meeting e'sewhere yesterjay, I was | 

compelled to say that the increase of these traffic and other expenses, || 
which after all resolve themselves into questions of wages, time, and || 

pay, Was, on an undertaking witli a traffic of 2,000,000/ a year, not less | | 

than 269,000/, and in that undertaking this increase of the rate of ex- '} 

penditure made a differenee of 4 per cent. upon the whole ordivary || 
stock of the company. In your case you have not to deal t6 so large || 

an extent with the goods and mineral traffic, which is worked under | | 
different circumstances and at high rates of expenditure, but, neverthe- |! 
less, I think when you find a decrease in the permanent way depari- || 
ment, in th» locomotive department, and in many other departments, | | 
it is certainly unsatisfactory to find when you haya a total increase from | 
all sources of 21,000/, there is an augmentation ia your trafliv expenses 

of no less than 4,750/. That is mainly the question of wages, and it is 
for the railway proprietors to consider whether that question is to re- | 
main as it stands, because if it does, obviously the true and proper | 
course to take is for railway companies to try some slight amount of | 
combination, and see whether there is not room amongst some of the 

| leaner and poorer charges for your traffic for a little augmentation to 
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make up for what apparently is going to be a chronic state of things 
with regard to the increased cost of working the traflic of the country. 

These traffic expenses, therefore, are a drawback to rail- 
way dividends—not very serious at present, while so much 
else is in their favour, but important enough to receive 
attention. 

The same remark as the last may also be made about the in- 
| crease of preference and debenture changes, which are no new 

evil. There is naturally a steady addition to this item, in 
consequence of the regular growth of railway business, and it 
intercepts in each half-year a considerable portion of the in- 
creased net earsings. But so long as the improvement of 
traffics continues at the present rate, it only intercepts a 
portion. There will still be an increasing amount in each 
half-year for the ordinary shareholder. 

ANALYSIS or ENGLISH RAILWAY ACCOUNTS For Tue 

FIRST HALF-YEAR or 1875. 

I.—Gross TRAFFIC. 

Increase. 
| 1875. 76 jf 
| Amount.) % 

Name of Company. 

£ £ £ 
London and North-Western ........0+++- semen — 4,331,000) 4,396,000; 135,000] 32 

1,707,000) 1,618,000; 89,000) &5 
veseeeee 2,881,000! 2,660,000) 221.000} 83 

ee] ©35179,000! - 2,994,000 185,000| 63 
Great Northern .....6 .cseccsscssocses-ssssseeesensessesees| 1,381,000} 1,300,00C} 81,000) 62 
Sheffield 823,000) 782,000; 41,000) 53 

Great Eastern 1,270,000! 1,224,000) 46,000) 38 
993,000 953,000! 35,000) 3°7 
758,000 712.000, 46,000) 65 
843,000, 825,900! 18,000} 22 
445,000, 407,000) 38,000} 93 
246,000} 252,000) — 6,000) --2°4 
223,000! 206,000; 17,000) 83 

19,080,900! 18,134,000) 946,000 5-2 

London, Chatham, and Dover 
Bristol an‘ Ex: ter .. ovnevagneabbvetseccansqusaseoeped 
Metropolitan........ccccccccscseorcccee -e:scesececees deaevcinns 

Total set eeseeeenmenesosseeeeeeeeens 

* The figures for the corre-ponding half-; ear of 1874 now include Blyth and Tyne 
receipts. 

Il.—PAaSsSENGER TRAFFIC. 

Increase, 

Name of Company. 

to T. tal increase. 

| 

| 1375. 1874. 
Amount] % 

Pro, ortion 

£ p £ 
London and North-Westera .............-+e00s+«| 1,692,000 1,683,000 9,000 

673,000 638,000| 35,000 
Midland 849,000 786,000' 63,000 

| North-Eastern | 780,000! 782,000) — 2,000 
| Great Northern 
| Sheffield 
| Great Eastern 

561,000} 549,000} 12,000) 
| 199,000, 199,000]... 
| 564,000) 545,000) 19,000 

.-| 652,000, 631,000} 21,000 
532,000} 32,000 

| 603,000} 14,000 
275,000 1,000 
14 ,000| — 4,000) 

211,000, 198,000} 13,000) 

London and South-Western . 

South-Eastern 
London, Chatham, and Dover 
Bristol and Exeter ........... seuteecoumnes de couse’ 
Metropolitan ....0.+sesessereee 

steers seeneessesreasareoes ve--seeeeee.-. (7,808,000 7,573,000] 233, 

-—Workine Expenses. 

: Increase. 
Name of Company. 1875. 1874. 

Amount.) % 

£ £ £ 
London and North-Western 2,427,000 2,340,000 87,000 
Lancashire and Yorkshire deeipenamunaneiniatetel 969,000 897,000 
IN Caccictbisnnesteitsencetsases @ deters sesnetsaens 1,581,000 1,494,000 
North-Eastern 1,730,000 1,675,000 

781,000 748,000 
457,000 452,000 
759,900 742,000 
555,000 547,000 

391,000 391,000 
449,000 452,000 
289,000 272,000 
137,000 140,000 

Snettiel 
rah Ft ii ceewcnnnn deccnsctnctannsnbebenntetinnssiccstd 
Lond n and South-Western .....0.00......00+-.seeeeee 
London and »rmghton ......... scares ccveccavensopesensese 
SREPEROUOUIR: cxconttnts pues: cansscsnsntnenone 
London, Chatham, and Dover ° 
Bristol acd Exeter 

Metropolitan .........ccccccescessesssesssseeseeseseeeseeeee} 89,0001 «92,000 | 

sssameennersseeseees) 10,614,000) 10,242,000, 872. 

IV.—Coat anp Coxe For Locomotive Power. 

; | | Decrease. 
Name of Company. | 1876. 18744 -———-- 

Amount.’ % 

ae ae eS 
194,000 50,000 205 

110 
ee a ee ! | 276 

a : at | 276 
| 138 
| 125 

Greet Basbeen......0..seeee Ne cds ccccccccscoubscesl } 264 
London ani poet: Walaa Wuibwbbtnceveccnesscssetel 125 
L non and Brigh’ on péccgesccsc0s0e0000000 simeaeensha | 56,000) 16.4 
ke EE ~ 148 
London, Chatham, and Dover ....................... ! i O4 

i i wR 
. 333 

London and No-th-Western ...........0000.....0000 
Lancashire and Yorkshire .......00..s000-.....00--.0 
ID Schcctavenscenitt 
North-Eastern ... 

[ Aug. 21, 1875. 
V.—Trarric EXPENSES. 

Name of Company. 1875. 

£ 
785,000 

401,000 
522,000 
412,000 
255,000 
133,000} 118,000; 
217,000} 201,000) 
202,000} 187 

London and North-Western .....cecsses...seeceescceee 
Lancashire and Yorkshire .............--.-seesess 
Midland 
North-Eastern 
Great Northern ...... “ 
GTREEE on cose cscs scccsvccoccccsccs 
Gri at Eastern..........-secceeseseeeseses 
London and South-Western... 
London and Brighton ... 112,000 104, 
South Eastern ...........-cescssses . 118,000 115,000 
S_ondon, Chatham, and Dover............ eS 73,006 8,000, 
Bristol and Breter...........cccccccsesceeree suns seat nese 35,000 37,000 
Metropolitan 26,000 26,000; 

i casntevivasspsaesomenenacsdll ets coceeuenenscee 3 150,000 2 

VI.—Trams MILEAGE. 
[In thousands of miles—000’s omitted. | 

(1) Passenger Train (2) Goods Train 
| Mileage. 

Name of Company.) Amount. 
| 

| 1875. 1874.|Amt 

Lon, & N-Westn..| 7208 
Lancash. & Yorksh.| 2706 
Midland 3707 
North-Eastern .....| 3548 
Great Northern ...| 2621 
Sheffield ..............| 1475 
Great Eastern .....| 2650 
London & 8.-West., 2750 
Lon. and Brighton) 2267) 
South-Eastern......| 1826 
Lon. Chat.,& Dover, 1212 
Bristoland Exeter) 580 
Metropolitan ......| 440 } 

| 
| 
I $2990 311701811 5'S84981 32400 2581 

—DgBenture and Prererence Cuarcer:, less Rents, ke. 

Name of Company. 

Lancashire and Yorkshire . 
Midland -_ 

IIT. ccccnsihatinntninrticescvesnieiteaseuaandl 
GEUGED BEGTOGED occ... ccncoscecectscnseesrses a 
RII cccttnoninctenenscscceseen 
GR TIED . ccc. ccccncsstnnsctnssscncses 
Lendon and South-Western 
London and Brighton ................ shave 

ON eee eee 251,000) 249, 
Lendon, Chatham, and Dover 160,000; 147, 
Bristol and Exeter ....... iimeenen aueabpsacneete nenean 69,000) 60,000 
BEStTOPOMNRAM ccoceccocesocvecccccccsescceeseses es coos senee 59,000 65, 

343,000 
748,000 
735,000 
366,000) 
342,000 31 
515,000 

232,000 236, 
273,000 270,000 

318,000 
663,000 
701,000 
320,000 

oe ee eeeeeeenenees Detelh...cccccoceverse. os 5,095,000} 4,702,000 03,000) 
* This is the increased amount : aid for the half-year as compared with correspond- 

ing +eriod of 1874. But the preferences were still not fully covered. 
+ Debenture charges only. 

VILL—Orpinary DivipEexp Account. 

Rate of Dividend 

Name of Company. 1875. : . % per Annum. 

Amoun’. 

a Ee 0 
London and North-Western.../ 971,000 1,007,000/— 36,000,— 3 
Lancashire and Yorkshire ..., 400,000' 400,000... am 
Midland ... | $64,000, 515,000 49,000) & 
North-Eastern 714,000 621,000 93,000) 15 
Great Northern ..........s«s++..., 234,000) 232,000 

| 27,000, 14,000 

Londen and South-Western...| 200,000! 192,000; 
London and Brighten .........| 94,000! 51,000) 
South-Eastern seeeseeses| 148,000 
London, Chatham, & Dover...) 88,000) 
Bristol and Exeter....... ceceseee| 40,000) 
Metropolitan ....04......c0eesess| 75,000) 

Total... ..-serese-.---.(8)555,000;3,338.000, 217,00 
* Here there is a deficiency of about 21,000] for the ordinary dividend, but the 

deficiency at the corresponding date a year ago was about 50,0001, so that there is 
an improvement in the position of the ordinary shareholder to that extent. 

+ Dividend on Arbitration Preference Stock. 

EXPENDITURE OF INSURANCE COMPANIES. 

WE receive the following memorandum from a well-informed 
and able correspondent, whose views on the subject appear, to 
us, thoroughly sound :-— 

Much has lately been written respecting the expenditure 
which insurance companies are justified in incurring for the 
acquisition of new business. The point is an important one, 
and has been fully argued in the interests of shareholders and 
managers. It bas been urged that large outlay for the pur- 
chase of new business may be regarded as productive in the 
same way that the expenditure of a trader for plant and 
machinery may be reprcductive. It is well, however, to con- 
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sider how such expenditure affects the policy-holder. Now, 
the gross profits of the business of an insurance company, out | 
of which such expenditure must eventually come, can only be 
finally appropriated in three ways, viz.— 

(1.) In payment of working expenses. 
(2.) To the assured. 
(3.) To the shareholders. 
If the acquisition of new business costs more in the shape 

of additional working expenses than it yields in the shape of 
additional gross profits, it is clear that such business would 
benefit neither the assured nor the shareholders, 

If such expenditure augments the total net profits, it 
benefits the shareholders ; for the number of shares is practi- 
cally constant, while the sum for distribution among them is 
increased. 

But the assured, whose numbers necessarily increase with 
the new business, cannot be benefitted if the increase in profits 
is not accompanied by a reduction in the rate of working ex- 
penses. It is, of course, conceivable that the rate of working 
expenses may be augmented in the acquisition of new busi- 
ness, and that this new business may increase the proportion 
of lapses and surrenders so as to leave a small balance in 
favour of the assured, but the limits within which such 
balance of profit is possible are so narrow that this contin- 
gency may be disregarded. 

To the assured, therefore, the all important question is, 
which office spends least of my money in working expenses ? 
There are very few insurance offices actually insolvent, nor 
can an office become insolvent except by gross mis-manage- 
ment, seeing that the premiums paid by the assured exceed 
by about one-third what is necessary to meet the risk. The 
range is very wide, therefore, between a company which is 
able merely to fulfil its contracts and a company which gives 
the greatest possible return to the assured for their money. 

Having regard to the only ways, as stated above, in which 
the gross profits can be finally appropriated, it requires no 
knowledge of assurance business to comprehend that the less 
the ratio is that is parted with for working expenses the 
greater is the ratio retained, and therefore the greater is the 
ratio that falls to the assured. 

BUSINESS NOTES. 
Liquipations v. Bankruprcres.—Judging by the paragraphs 

which appear in our daily contemporaries from time to time, 
the winding-up of the concerns which have recently failed is 
in many cases proceeding far too leniently. Messrs Collie’s 
estate, we observe, has this week been thrown into bank- 
ruptcy ;. bankruptcy proceedings have also been taken against 
one or two of the “Collie” group; but there are other cases 
in which nothing is heard of but liquidations, eitoer private 
or public. The first group of the recent failures, which we 
may call the Aberdare group, appears especially to be treated 
more leniently than the second. We cannot but think this 
leniency most unfortunate for the public. It is for the 
creditors, of course, to judge what they shall do with 
each estate, according to their own view of their in- 
terests, The public have no direct interest in its turning out 
good or bad, and if those concerned are lenient where they 
ought to be strict, that is primarily their own affair. But the 
public have also an interest in this way, that the tendency to 
administer insolvent estates leniently, is prejudicial to every 
honest trader, and ought not to be encouraged in conspicuous 
failures, which have ali but caused a panic, and the thorough 

exposure of which would probably afford no small amount of 

enlightenment and instruction for the future. It cannot be 
doubted for instance, that the investigation in bankruptcy of 
the affairs of one or more of the firms of bill-brokers who 
have suspended, as well as of the affairs of al/ the principal 
firms, without exception, who brought on their fall, would be 
most valuable to the public. We hear of “investigation, 
showing in the case of the Aberdare estate that the 
creditors may be paid in full, but an investigation in open 

court would be conclusive and satisfactory, which is far 
from being the case with such hearsays. The way in which 
these failures are thus passing away without any general results 

in the way of information to the public, is, in fact, one more 

reason for the suggestion we have often made—the appoint- 
ment of a public functionary to conduct bankruptcier, who 
would be specially charged with the duty of exposing publicly 
the history of all failures of a certain magnitude, or which are 

’ 
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otherwise instructive. Meanwhite, we may express the hope 
that the chief creditors in some of these cases will remember 
their own extreme interest in having a thorough exposure 
made, even at the risk of losing a little more—we cannot 
suppose any serious amount to be involved—than they would 
otherwise do. 

THe Miptanp Apowirion or Seconp-ctass CarricEes.— 
The following passage from the speech of Mr Edward Baines 
at the meeting of the Midland Company, on Tuesday, appears 
to be a complete exposure of the failure of the Midland ex- 
periment in abolishing second-class carriages. There is no 
doubt, as we point out elsewhere, that other companies have 
suffered grievously by the change ; but it is interesting to see 
how completely it has failed to answer the purposes of the 
Midland Company itself :— 
_ He saw that the report stated that the receipts from passengers had 
increased by 50,736/, with which the directors said they have good 
reason to be satisfied. He regretted that he could not join them in 
thinking this result satisfactory. The value of the figures depended 
on two considerations, neither of which was referred to In the report, 
nor even in the chairman’s speech—viz,, first, the average and regular 
increase of the receipts from passengers on the Midland Railway ; and, 
second, the number of miles open and worked in the years which were 
compared. On the ‘rst of these points he would say that, owing to the 
increase of population and trade in their vast district, there was a constant 
tendency to an enlarged traffic on the railways. The increased receipts 
from passengers on the Midland in the first half-year of 1873, as com- 
pared with 1872, were 53,315/; in the first half of 1874 the increase was 
44,0404 and in the first half of 1875, 50,736/. The average percentage 
of increase in the three half-years was 7-92 per cent. for each half- 
year; but in the present year the increase had only been 7°55 per cent. 
Again, the number of miles opened and worked was also constantly in- 
creasing, but at various rates. In the first half-year of 1872 the whole 
length of line open and worked was 905 miles; in 1873 it was 958 
miles ; in 1874 it was 997 miles; and in 1875 in had been 1,085 miles. 
The number of miles added, therefore, was 53 in 1873; it was only 39 

miles in 1874; whereas in 1875 it was 88 miles. Consequently it was 
clear that they had not kept up to the average increase of money re- 
ceipts, whilst they had greatly exceeded the average increase in the 
length of line which should have produced those receipts. But it was 
curious to observe how strangely the important alteration of November 
last had failed to attain the particular objects which the directors hoped 
for. In the words of the chairman’s circular they were “to obtain a 
greater number of passengers at lower first-class fares,” or “by a re- 
duction in first-class fares and an improvement in second-class accommo- 
dation, to produce a large increase in the number of travellers, and in the 
receipts.” Now, instead of increasing the number of first and second-class 
passengers, and the receipts from them, there was a great falling off in 
the passengers, and a considerable decline in the money received. In 
the first half of the year 1874 the number of first-class passen- 
gers was 567,386, and of second-class pas engers 1,275,047, 
making a total in both classes of 1,842,433. But in the first 
half of the year 1875 the consolidated first and second-class passengers 
had shrunk into 1,292,419; being 550,014 fewer than in 1874. And 
the money receipts, which in 1874 were from the first and second-class 
passengers 227,749/, were from those combined classes in 1875 only 
184,108/, showing an actual diminution of 43,641/. It was true the 
aggregate number of passengers carried was more than made up by 
those of the third-class, which increased from 9,278,212 in the first 
half of 1874 to 10,663,203 in the first half of 1875, and that the money 
received from them increased from 411,786/ to 503,067 But he had 
shown that the whole increase from passengers of all classes in this half- 
year had been only 7°55 per cent.; whilst the average increase of the 
three half-years of 1873, 1874, and 1875 was 72 percent. And as 
there had been a great increase of passengers where there was no 
reduction whatever of fare, he could not but believe that an adherence 
to ths old fares would have given them a better dividend. 
To this crushing exposure the chairman could only reply 
(1) that the receipts per mile of passenger train were larger 
than they had ever been—an assertion literally true, but 
which means nothing, as the increase is very inconsiderable 
indeed ; and (2) that their increase of passenger receipts was 
larger than that of any other company, which was simply an 
irrelevant statement, for the Midland receipts, in consequence 
of tie far greater magnitude of their recent extensions, ought 
to be larger. The chairman would have done better to admit 
purely and simply that he had no answer to Mr Buines, 
instead of speaking so palpably wide of the mark. Tere has 
seldom been so conspicuous a failure of a great experiment, 
which remains without a particle of justification for the 
immense damages it has inflicted on the railway shareholder, 

Tue Apert ArpirRaTion.—We have received a copy of 
the third and final award in the Albert Arbitration. The 
total receipts under the arbitration were 784.500/, of which 
390,599/ was from a cal], and the payments, exclusive of the 
surplus fund of 12,3241, were altogether 771,976/, of which 
the sum of 512,734/ was for claims and interest, 147,876/ for 
expenses of the arbitration, &c., and 33,796/ was returned to 
contributories. The surplus fund has also now been disposed 
of by a return of 35s per share “to those contributories of the 
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Albert Company who had paid in full the costs call.” The ex- | « cent. preference stock,” which is manifestly a sum of capital. 

pensee, which amount to nearly 20 per cent. of the receipts, I The question therefore arises whether, in applying the reserve 
| fund to secure the dividend against alternation, which of 

£ course means, in plain English, paying something out of the 
| Expenses in Court of Chancery to May, 1871... 71,668 | reserve to make up the dividend to a certain minimum rate, 

Expenses in Parliament—Promotion of Arbitra- i 4) 
| CRO BURN, condatecdecseenswes 0 -snenvreorresscessesnnecs 3,475 

Expenses of Reconstruction Committee 2,500 
Expenses in Arbitration—25th May, 1871, to 

13th August, 1875 

are grouped as follows :— 

there is not some risk of paying dividends out of capital. 
Tle chairman even contemplated the possibility of a distri- 
bution of the fund “in happier times when we have raised 
“the dividegd to a permanent 6 per, cent ; ” and, if part of 

147.876 | the reserve is really capital, this would, of course, mean a 

|| The arbitration is now declared at an end and all the various | distribution of capital. There would » plana to be strong 
|| companies dissolved. reasons then against the constitution of a general reserve 

“fund” in the way proposed, If it is thought worth while 
to have a reserve against alternations of dividend let it be 

eo a fe | built up out of revenue exclusively, and keep the capital 
|| point was raised at the last South-Eastern meeting, in con- | intact. The proposal of the directors was carried at the meeting, 

| nection with a suggestion to apply 5,000/ out of revenue | the opponents of it presenting their cage very awkwardly, but the 
|| towards the formation of a “general reserve fund ” against | discussion, we should imagine, cannot fail to be renewed. Of 
| contingencies—the reascn assigned for forming this fund being | course it may be said that the “ premiums ” upon the issue of 
'| that one important element in the value of the property is the | stock may be lawfully treated as revenue, and an answer to 
|| certainty of dividend. That this was the reason ws also | the plea would be difficult if discounts upon the issue of stock 

70,235 

Caprrat AND Revenur.—An interesting discussion upon this 
gt ARES = A A RN a te a eS A care 

| expressly stated in the speech of the chairman, who thought if 
'| the sharcholders made a reserve of 100,000/ they would be 

proof sgainst every alternation. But this “general reserve 
“ fund,” which amounts already, with the proposed addition, 
to about 63,0002, turns out not to be composed exclusively of 

had been first charged to revenue, as has been done, we believe, 
by one company, which, however, does not venture to apply 
the premiums to revenue. The preferable plan, however, is to 
charge capital with the money actually received, whether less 
or more than the nominal amounts of the issues, and we doubt 

‘| monies derived from revenue. There is, in particular, one | at least if there is any good precedent for the course now pro- 
| item of 26,0007, “ premiums upon the issue of 200,000/ of 5 per posed by the South-East-ra Company. 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and August 14, 1875 :— 
ee ee 

REVENUE AND OTHER RECEIPTS. ) 
| 

EXPENDITURE AND OTHER PAYMENTS. 

| | | 
Budget | | Budget 
stiroate} ToTaL EXcHeQvuerR RECEIPTS | Estimate 

for ee a for 

1875-76.) To Aug. 14, 1875. Same time last year. | 1875-76. 

ToTAL EXxcHEequer Issvugs 

| To Aug. 14, 1875. ‘Sametime last year 

£ Balance on ist April, 1875— £ £ £ £ 
Bank of F.ngland cccccccccccocsrses | 4,662,261 5,905,870 

Bank of Ireland......ccccscssesess-: eve 1,603,061 1,633,984 

{ | 
} ' 

acess! 19,500,000) 8,931,000 
eve 27,740,000) 9,517,000 | 

| BEAM PS.....0c..rvecerorereverccvecesereeee/ 14600000] 4,135,000 
Land Tax and House Duty ......... 2. 150,000) 542,000 
income Pax ee 3,000,000) 965,000 

|| Post Office 750,000 2,273,000 

|| Telegraph Service 

| &£ EXPENDITURE. 
|; Permanent Charge of Debt* 

Interest on Local and Temporary 
BRR. encnecatuecy Sobenvabvsornes 

|| Other charges on Consolidated ! 
Fund?® ..............c00vs-ss0se00-s| 1,600,000 684,102 

|| Supply Servicesf ........ Rasoeenanyeee 46,837,000 17,071,743 

£ £ S% 
27,400,000 13,060,877 13,081,207, 

} } 
70,000; ose | a 

710,693 
16,034,456 

ae 

aa 

- - 

zs 
+.) ; 
Ft 
- 

te. 

aa REVENUE, 
ae 

8,958,000 
| 4,071,000 | 
} 514,066 | } | 

1,304,000 | * As stated in the Budget. 
| 2,100,000 

. 1,200,000) 465,000 | 450,000 + As per Appropriation Act. | 
Crown Lands - 335,000) 130,000 109,000, | . | | 

|| Miscellaneous oes 4,100,000) 1,425,572 1,158,617, | } 

25,428,617 aa REVENUC ceccoocerecece Seqsneusee 75,625,000) 26,383,872 
UTHER RECEIPTS. 

} Advances under various Acts, repaid to tre) 
! Exchcoquer 624,948 

Money raised for fortifications and military; 
barracks ceusscvcbsvtetbwesseutupneneemenee | | epOOe 200,000 

Money raised for local loaus by Exchequer) | | 
NINN: ccnnrcitnies <cnnsiliocmutnas inietrtcetonk- Oe —e 

| ‘Temporary advances, not repaid..........0...-. 200,000 aot 
——| 1324918 

j 

Expend!tatre ........0.cccseses 75,397,000 30,816,722 29,876,336 

OTHER PAYMENTS. 
Advances under various Acts, issued from 

| the Exchequer | 
| Expenses of fortifi ations and military 1,341,361 

DOFACks .....0....00+-sccvseersseseresccossegeoses 
Exchequer Bills paid off .... 
Surplus income applied to reduce Debt...... 

817,706 

17,300 
331,867) 

1,017,706 | 7 
Balances on 1ith August, 1875— 

Bank of England  ........ccccccosceccssescscess 
| 

904,810 
1 Bank of Lrejand ........... 

| 

seecsecescesseseseees| 562,052) 

-. 133,974,142 

| 

133,889,177 | Totala ween reeee es seeergeeeeeesssseeeseeees 
a ee oe 7 ry 

ne ee . 

|| The following are the Receipts on account of ert The Exchequer issues of the week on account of expen- 
| during the week ending August 14, as compared with the ! diture were 1,138,106/, viz. :— 
'| corresponding period of last year :— 

Receipts of 
Week Ending 
August 14, 

£ 
329,000 
497,000 
186,000 

ae lied £ 
Permanent charge of debt ............. diviapeyereree (ORD 
Interest on local and temporary loans ......... . nil. 
Other charges on Consolidated fund ......... nil. 
Supply Services .....crcccccsscssercessesesssesssseeses 1,088,108 

ee ae Re iets tanta ten eee etal eee 

Corresponding 
Period of 

1874. 

Customs..... 
Excise 
Stamps . 

Land Tax and House Duty 15,000 
lIncome tax 10,000 
Post ice, 180,000 200,000 Bank of 

Telegraphs 55,000 50,000 England, 
Crown lands nil. nil. £ 

32,998 8,829 Balances oz: Aug. 7 ...... 859,742 
“= Aug. 14 ...... 904,840 

£ 
300,000 
428,000 
244,000 
11,000 
20,000 

1,138,108 
During the week the cash balances have increased in the 

Bank of England and decreased in the Bank of Ireland as 
follows :— ne ee ee en a ok ee 

Bank of 
Ireland. Total. 

£ 
1,498,936 
1,466,892 

LO REL A GE eae NP £ 
654,194 

cnipsilibiterane 562,052 
1,261,829 ——= -_—_ 

Increase ....cccces 45,098 ‘aie 
Decrease ..... sbeseheens oes ; 72,142 The total receipts of the previous week were 932,000. 27,044 
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Jorectgqn Correspondence. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Parts, August 19. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Desror, 
nD, 1875. Aug. 12, 1875. Aug. 20, 1874. 

c t c f c 
Capital of the DanK.......000. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capita) 

(Art. 8, Law of June 9, 67) 8,002,313 54 eee 8,002,313 54 ooo 8,001,967 69 
Reserve of the bank and its 
DANCES ......sereseceeeerereee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 @ 
— POBOTVE nso..sesecccserece  24,364209 97 ... 24,364,200 97 ... 24,364,209 97 

in circulation.......+++« 2,369,380,950 0 ...2,392,868,165 0 ... 2,519,028,320 0 
Bank notes to order, receipts . 
payable at sight........0 9,069,805 41 .. 10,947,668 63 ... 11,347,407 23 

Treasury account current 
CTOUICOP ccccosccccscecccoccccces 

Current accounts, Paris...... 
Do branch banks ......+0 

228,665,342 94 ... 
174,970,452 85. 
26,739,855 0 se 

202,608,397 36 os 
200,220,650 983 s+. 
33,311,659 0 ico 

166,475,364 5 
240,907,549 17 
29,886,867 0 

Dividends payable .....-ses0» 3,174,196 O ws 3,446,595 0 se 3,507,152 © 
Interests on securities trans- 

ferred or deposited ........ ° 5,459,024 71 ooo 4,103,077 70 a 4,833,520 40 
Discounts and sundry inte- 
WN ncassenesancocccstoeseecceses 4,702,944 41 ... 3,689,364 71 217,765 97 
Rediscounted the last six 
MODIHS cecreccccesveccscceseces 2,618,665 59 ... 2,618,665 59 see 4,363,645 31 

Bills not disposable ........ ores 1,392,496 35 ... 1,636,493 52 .. 1,508,426 79 
Reserve for eventual losses 

on prolonged bills .......0 4,001,760 20 ... 4,001,750 20 6,626,299 65 
Bund ries ...ccorcccecccereeees ecocoe §©=-:11, 927,304 G1... 6,810,272 1) ... 16,769,976 41 

Total crcccrerorsceeees seveee 3083,076,151 72 ... 3,107,125,328 45 ... 3,249,444221 78 
CREDITOR. 

Cash in hand and in branch f ¢c f f e 
eee 1,277,162.368 50 

101,951 61 ase 91,677 77 

253,878,930 85 .. 323,573,064 87 

ec 
DANKE cccssccresseseesesseeseeese 1,568,770.323 63 «2. 1,562,696.713 63 

Commercial bills over-due... 327,382 1 seo 
Commercial bills discounted, 

NOL VOt AUC....ccccereceeeveeres 260,240,970 47 ee 
Bonds of the City of Paris... oes aie sole ee —- 30,300,000 0 
Treasury bOmUdS.....0.00-.000000-0 649,620,000 0 ... 679,695,000 0 . 867,162,500 0 
Commercial bills, branch 

DARKS .secccreersscscsee soversees 231,432,016 O ... 232,489,142 0 ... 347,679,501 0 
Advances on deposits ot! 
WRTBIER _.. cocce. catnccccescces coco 8442600 0 .w. 8,419,200 0 so 9,437,000 0 
Do in branch banks...... 8,164,200 O sv 8,221,200 0 seo 3,709,300 0 
Do in French public 

BOCUFICICS....c0ccccesrcvcee 27,148,200 © ... 24869.300 0 .. 27.138,100 0 
Do by branch banks...... 17,407,200 0 we. 17,538,900 O o» 17,477,490 0 
Do on railway shares 

and Cebentures........ 14.964,500 0 .. 14,987,200 0 ws. 48,827,500 0 
Do by branch banks...... 13,028,000 0 .. 13,026,500 0 .«. 15,001,600 0 
Do on Crédit Foncier 
BORAS ccccccccocccsccccccce 1.280.800 0 seo 1.279,300 0 ses 1,175,400 0 

Do branches ...,.....+6 eo 533,600 O so 536,400 0 ae 500,000 0 
Do to the State (Con- 

vention. June10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,990,750 14 ... 12,980,750 14 .. 12,980,750 14 

Do disposable....... soossese 67,329,613 82 ... 67,329,613 82 ... 67,350,782 77 
Rentes Immobilisées (Law 

of June 9, 1857) ..... eveee + 100,000,000 0 .10 100,000,000 0 2 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 
perty branches .....00000008 7,605,010 0 1. 7,597,178 0 w. 6,957,796 0 

Expenses of management ... 1,636,512 29 ... 1 628,806 84 ... 1,450,145 31 
Employ. of the Special 

| 24,364,209 97 24,364,209 97 ... 24,364,209 97 
Bendeletcececrccescossccessscosese 7,800,263 39 a 6,605,075 49 

TOA) .scccessvsecepees nserver 3)083,076,151 72... 3,107,125,328 45... 3,249,444,221 78 
The above return, compared with that of the precedimg week, 

exhibits the following changes :— 

16,454,983 59... 

INCREASZ. francs. 
Treasury account ............ssecceseceserseseesee 26,057,945 

ila etek aeni pennies. Ieee 
SIT tii inno ceet erent e atbeminccenine, - Mee 

DECREASE. trancs. 

ei eee eee 
SPROUIIEIIOUIII: ..c- sccccectenceee cnemooseceses | SR UEOGe 

The Treasury has reimbursed a further sum of 30 millions 
of its debt to the Bank, making a total of 172 millions of the 
200 millions to be paid off this year. The advances on public 
securities in Paris have increased by 2} millions. 

The demands for the new Five per Cent. Five Years’ 
Treasury Bonds were so great that on Saturday last a fresh 
notice was issued announcing that in future the rate of 
interest allowed would be reduced to 4} per cent. The finan- 
cial houses, now overcharged with unemployed money, had 
lost no time in profiting by this opportumity of investing it in 
Government securities at 5 per cent. A difference of opinion 
has arisen as to whether the Bank of France would lend 
money on these bonds, as the notice board exhibited there 
mentions: explicitly that the Treasury bonds on which 
advances are made must not exceed one year’s date. On the 
one hand it was maintained that the financial houses which 
had taken these bonds would be unable to raise money on 
them in case of necessity; on the other hand it was asserted 
that if the regulations of the Bank mentioned Treasury bonds 
of not more than one year’s date among the securities on 
which loans would be made it was because bonds of a longer 
date were not known, and that those newly created would be 
now admitted to the same favour. The next weekly Bank 
court is consequently looked forward to with interest in the 

tion that some notice will be issued on the subject. 
e creation of those Treasury bonds in furnishing an em- 

ploy for a portion uf the bankers’ loanable capital, caused a 
temporary hardening in the discount parket, and the outside 
rate rose fora moment to 3} and 3}; but with the reduction 
inthe rate of interest, and the probability that the limit of 
the issue of the new bonds has been nearly reached, good bills 
are in better demand, and again find purchasers at 3 per cent. 
The exchange on London has receded to 25f 164c; long paper | 
is, however, sought after on German account, but is rare. 

French and Italian Rente have suffered heavily from the }, 
panic in Turkish and Peruvian stocks. After the late rapid |} 
rise in both, buyers, seeing that the movement of hausse was 
at an end for the present, hastened to realise. The loss inthe 
week is 90 centimes in the Three per Cents., and 95 centimes || 
in the Fives. Yesterday’s closing rates were not, however, the | ; 
lowest of the day’s, as the Threes at one moment fell to | 
65f 50c, and the Fives to 103f 65c. Turkish Fives also went | 
back to 33.80, Italian to 79.90, and Peruvian to 50. There | 
was afterwards a partial recovery, and then a reaction, the | 
market closing weak. Turkish 1873 bonds dropped gradually | 
to 2123, but the last price 230. Egyptian 1870, to 410, and 
1873, to 377.50. Shares of the financial houses form- 
ing the Syndicate which lately purchased firm a | 
part of the 1873 Ottoman bonds have all undergone | 

| 

more or less depreciation. Ottoman Bank shares have de- 
clined to 540. Railway companies shares have been unaf- 
fected, the traffic returns continuing excellent. The six great 
companies gained 1,070,000£ in the 30th week compared with 
the same period of last year. The Lombard Company has 
also an augmentation of 170,000f in the week on 1874. Suez | 
Canal shares remain firm at 660. Subjoined are to-day’s | 
prices for the account :— | 

Aug. 12 Aug. 19. | 
f c f ¢ 

Paitin CED wn WE 
POUND sieccersmmmevensedeapnmcsccenes OBS coerce 106 @ 1 
Morgan Loan (cash)...........0++ 518 0 - 518 0 
Italian.......... pcabidintdhssseseneted « FE OTH 0... Ti 30 i 
Ottoman Fives ........002-.++. patee.. OP tse THM 1 
Ottoman, 1869 .........-ssseeee — Fee 1} 
Rattlin, 1870 seccaserecessessasecese = | hae 103 1| 
Spanish Exterior .............000+« 21 jamie 204 
POONE. scetdecinentesinntisecinien 58h aces «65 | 
Honduras ..... ictnaukeose seinercesies IT BO ccccee ca 
Bank oi France (cash)............ 3880 O 0. 3845 0 || 
Comptoir d’Escompte ....0..-02 605 0 ...... 600 0 || 
Credit Foncicr ....cccccsscseesereee 925 0 scree 92) 0 | 
Credit Mobilier .........0s0eceee 182 50 we. 172 50 
Société Générale .........sec0e00- 587 50 ...... 582 50 1 
Banque de Parisetdes P B.,..... 1145 O «+. 1140 0 | 
Parisian Gas ....00.. ++ essserseree LOO O 0. 90 O 
Northern Railway........-......+. ae 118) 90 
Wemtee tt 5..crcccersccseccessece cosy G1 O°. GI *9 1 
Orleans .......cccsers awinldige tonne « 983 50 ...c- 993 50 | 
TIONG cs ccunmectetoned mint@yesiuien 578 75 cesses 577 50 1 
Paris-Mediterranean ..erc..e0e. 962 50 ive DOU O | 
POI cccwiiamenmsand COI mn S75 | 
South Austrian Lombard....... 220 0 .. ... 217 50 1 | 
Oe Ca sinssesscsevsseenet oe 662 50... 660 0 | 

The Journal Officiel publishes the decree promulgating the 
Budget of receipts and expenditure fcr 1875 as voted by the || 
Assembly. The amounts of income and expenditure are the | | 
following :— 

franes, 
Gross estimates of receipts .........06 sceseecesrereeerens wens | 
Less: collecting, Government manafactories, restitu- Age i 

tions, &c......... ecrecccccscoocesce gasvendancsersandunceeresonse ° 266,796,338 | | 

ceneeenee 
Nt INCOME. 6..cc-veccsvcccsccosccerecccescoascces 2,308,232,244 | | 

83,0281 Charge of public debt and dotations...... 1,181 aes 
121,878,894— 2,303,709,175 

] 
Credits opened to Government services... 1 

Balance 4,523,069 

The question of the relative cost of the collection of taxes | 

in France and England was raised in the recent report by M. | 
Wolowski on the Budget of 1876. According to him the 

gross charge on a revenue of 2,569 millions of frances was 247 

millions, or under 10 per cent.; but if from the lutter sum a 

deduction is made of 70 millions for the working of the Post 

Office, and of 63 millions for wages and material in the Go- 

vernment manufactories (gunpowder and tobaceo) the net cost 

of collection is reduced to 114 millions, or less than 4 per cent. 
M. Wolowski then publishes an abstract of the cost of col- 

lecting the revenue in England for each year from 1866-1867 || 

to 1873-1874, and comparing the last of those years with the || 

estimates for 1876 in France, he finds that the gross costis |' 
10} per cent., and the net, over 44 per cent., the advantages i 

in both cases being in favour of France, notwithstanding the | 
greater simplicity of the fiscal system in England. The | 
economy of the French service would, he adds, be more 

evident, if the cost of collecting the local taxes in England 
were comprised in the calculation. M. Leroy-Beauliecu, in the 
Economiste Francais, however, replies that the advantage is 
more apparent than real. Absolutely the cost of collecting is | 

| 
\ 

eeeee Seer ee reece esse reese eset eeereeeeeees 

| 
| 

{ 

| 

2,575,028,582 | 

} 

greater in France than in England, the sum being, as already 
shown, 247 millions in the former country ; while in England 
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it was in 1873-1874 but 7,447,400] (186 millions of francs) 
for a total revenue of 72,647,116/; if the cost is relatively 
s aaller in France, which he denies, the reason would be that 
greater sacrifices have been asked of the country. Besides, 
he adds, it would be easy in England to obtain a revenue 
equal to that of France by an increase of the income tax, and 
a re-establishment of the sugar duty, with only a small aug- 
mentation of the cost of collecting. 
contests the exactitude of M. Wolowski’s calculations. He 

——<— 

| 

} millions for 2,569 millions of revenue, or over 4} per cent; 
while in England, if from the total cost of collecting in 1873- 

is taken off, there remains a net cost of 2,708,800/ only for a 
| revenue of more than 72,647,116l, or less than 3} per cent. 

An agitation has for some time past been going on in Paris 
| to obtam the abolition of the tax for the poor on the receipts 
| at all places of public amusement in the capital, and which 
| forms the principal income of the Bureau of Public Assist- 
lance. This tax was first created in 1669, when the directors 
| of theatres and similar entertainments in Paris were ordered 
| to add to their prices of admission another sixth for the poor. 
After undergoing different modifications this tax was 
permanently fixed in 1809 at one-tenth of the gross receipts, 
and at present produces about 2,300,000f annually. Since the 
abolition of the monopoly of the theatres the directors have 
| been endeavouring to get rid of this charge, or to have it 
levied on the net receipts only, arguing that theatres are a 
commercial undertaking like any other, and should be exempt 
from exceptional taxes for which they now enjoy no equi- 
valent privilege; they also quote the cases of several unsuc- 
cessful theatrical speculations in which the losses did not 
exceed the amount paid for the tax, and which would have 
consequently left a profit but for this charge. The Depart- 
ment of Pcblic Assistance maintains that the tax is indis- 
pensable unless a substitute for it is found, but the opponents 
of it have so far carried their point as to obtain the appoint- 
ment of a Parliamentary Committee of Inquiry. 

It has been remarked with respect to the late reduction of 
| the Bank of England rate of discount to 2 per cent., that the 
Bank of France has never yet gone so low. Down to 1867 

| the minimum had never been below 3 per cent., and that rate 
| had only been touched on two occasions. In 1867 it fell to 
25 per cent., the lowest point ever reached, and it was not 
— rumours of war were heard in 1870 that a recovery took 
Pp ace, 

| The life assurance companies in France obtained a large 
| increase of business in 1874, the new policies taken out in 
| that year representing a capital of 237 millions of francs, the 
greatest amount yet reached, and an increase of 30 millions 

jon 1873. The number of new contracts in the year was 
| 17,100, or an average of about 13,850f for each policy. At 
, the end of 1874 the number of life assurance contracts passed 
|in France since 1819 had been 218,746 for a capital sum of 
| 2,861,500,000f, and of which 121,200 for 1,247,660,000f were 
unexpired. In 1874 3,400 life annuities were granted by the 

| insurance companies, for a total annual sum of 2,164,000f. 
During the same period of 56 years, 1819 to 1874, contracts 
/hacd been made for 67,877 annuities, emounting to 444 
millions, and of which 33,550, for 19,624,000f, were running 
at the end of 1874. 

The liquidators of the Immobiliere Company are endeavour- 
ing to realise a part of the assets to pay off the claims of the 
creditors holding mortgages on the property, and the princi- 
pal of which is the Credit Foncier Company. The well- 
known Hotel de Lcuvre in the Rue de Rivoli has just been 
sold for 17,500,000£. The Grand Hotel on the Boulevards also 
belongs to the Immobiliere Company, by which it was built 
and is carried on. 

| <A return by the French Excise shows that the quantity of 
| native raw beet-root sugar manufactured in France from the 
commencement of the season on the Ist October down to the 

-end of July was 481,750 tons, or an increase of 61,555 tons on 
| the same period of 1874. The number of manufactories in 
| working had also risen from 513 to 520. 

The following are the latest quotations of the produce 
| markets at Havre per 50 kilos (1 cwt), duty paid :-— 

Corron.—No changes were made at the last weekly revision of the 
price current. The present rates for the current sorts are:—New 
Orleans low middling, 89f; good ordinary, 83f; Georgia, same sorts, 
88f and §2f; Pernambuco fair, 93f; Sorocaba, 90f; Oomrawuttee 
good fair, 91f; Tinnevelly, 65f; Bengal, 50f. Sales last week, 3,542 
bales ; importations, 12,338. Stock, 182,580 bales, of which 98,820 from 
the United States, against 161,130 and 102,350 in same week last 
year. 

Correx (in bond).—Hayti, 109f 50c; Rio, 87f to 109f; Laguayra, 
115f to 117f; Costa Rico, 105f to 117f; Santos, 106f to 117f; Manila, 
112{; Mysore, 119f 50c. Sales last week, 27,701 bales. 
Hipes.—New Orleans salted cow, 50f 25c; Philadelphia, 50f; Rio 

Grande, 75f; Coquimbo ox, 62f; cow, 64f; Vera Cruz dry, 115f; 
Moate Video, 112f 50c; Buenos Ayres cow, 115f. 
Tattow.—La Plata ox, 54f; sheep, 52f to 52f 50c. 
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M. Leroy-Beaulieu also | 
; 

shows that, after deducting 133 millions for the Post Office | 
jand the Government manufactories, there still remains 114 | 

1874, or 7,447,4001, the charge for the Post Office, or 4,738,6771 | 

| 
| 

—_ 

[ Aug. 21, 1875. 

Che Bankers’ Gazette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 18th day of August, 1875. 

ISSUE DEPARTMENT. 

Notes issued...,.... ... £43,587,160 | Government debt...... £11,015,100 
Other securities 3,984,900 
Gold coin and bullion. 28,587,160 
Silver bullion ......... ove 

43,587,160 43,587,160 

BANKING DEPARTMENT. 
Piopristors’ capital... £:4,553,000 Governmentsecurities £13,486,952 

Rest 3,423,392 } Other securities ...... 17,912,876 

Public deposits, in- 15,421,530 
cluding Exchequer, 806,732 

Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 
Seven-day and other 

Gold and silver coin... 

3,599,667 
25,675,372 

376,659 | 

47,628,090 | 
Dated August 19, 1875. F. MAY, Chief Cashier. 

1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LiaBILITES. £ | \. £ 
Circulation (including Securities 31,846,828 

bank post bills) ... 28,542,289 } Coin and bullion 29,393,892 
Publié deposits 3,599,667 
Private deposits 25,675,372 

57,817,328 61,240,720 
The balance of Assets above Liabilities being 3,423,392/, as stated in 

the above as:ount under the head Rest. 
FRIDAY NIGHT. 

The preceding accor nts compared with those of last week 
exhibit— 

Increase. Decrease. 

Circulation (excluding Bank Post Bills) 
Public deposits 
Other deposits... .......cceccsescccccccees ovee 
Government securities 
Other securities oe 
SUS scnisaviossacveusmssenees saewiabeonanny . 497,990 

26,905 
sonccecopesovepsnnnsonsoosoooosoese wee =: 813, 185 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending 
Aug. 18, Aug. 11, 
1875. 1875. 1874. 

penenevenne £11,475,000 ...... £17,143,006__...... £16,032,000 
41,497,000 ...... 16,189,000 ...... 40,801,000 
16,973,000 15,110,000 ..:... 20,684,000 

14,647,000 16,257,000 
15,102,000 16,331,000 
15,490,000 ...... 16,808,000 

116,136,000 93,681,000 ...... 126,913,000 
JOHN ©. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, August 19, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
18th August, 1875 :— 

Week ending 
Aug. 19, 

Saturday . 

Wednesday 

Total .. 

| | j 
’ 

Circula- | 
tion, | Coin and | Securities | 

Date. | excluding 
Bank Post, Bullion. 

Bills. | 

Rate of 
Deposits. in Banking) Reserve. pi ount 

‘Dep wrtrant | | 

| | £ | £ | ‘ | £ | 
| 27,841,200, 21,145,816) 23,552,709) 32,779,168, 8,804,116 

19 21,242,131 22,472,213! 83,303,406) 9,159,008 
26 22,196,642| 24,966,916) 32,613,450! 10,344,372 

2 | 35,568,884) 10,076,498 
9 83,815,265| 11,060,892 

16 32,088,758! 12,384,623 
23 sseesenee| 27,078,465, 25,150,068) 30.051,364) 34,940,321) 13,071,003 
30 sereeeeenees| 27,996,215) 26,699,116) 34,992,890] 39,213,166) 13,762,901) 
7 | 28,576,540) 26,785,423| 30,708,169) 35,708,255| 13,208,833 

14 | 28,455,006) 27,606,006) 30,126,064) 94,237,322) 14,1 
ladies. | 28,252,725, 28,331,118) 29,927,848| 33,247,935| 15,078,393 

28 vevsevsevve! 28,224,445  28,008,672| 20,812,323| 82,730.434, 16,904,227 
4 scssesseeees| 28,026,970) 28,667,111) 28,736,103| 82,369,552) 14,740,141 
1 | 28,490,825 23,895,902 20,032,250 $1,979,519, 15,415,077 
Oe canned 28,165,630 29,393,892! 29.275,039 31,399,823) 16,228,262 

Aug. 

a 

| 

| 

47,628,090 |; 

| 

SSS een 
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Subjoined isourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

At corresponding dates Aug. 16, | Aug. 21, | Aug, 20, Aug. 19, Aug. 18, 

with the present week. 1865. 1872, | 187% =| = 1874. 1875. 

Fen Tet 2 £ 
| 22,520,095 | 25,986,655 | 25,897,675 | 26,489,785 | 23,165,630 

Public deposits 5,326,453 7,276,477 | 6,336,251 | 4,247,349 | 3,599,667 
Other deposits ......... | 14,962,787 19,760,819 18,235,896 | 18,360,872 | 25,675,372 
Government securities 10,334,209 | 13,356,411 | 13,300,368 | 13,594,013 | 13,496,952 

Other securities.........| 21,687,014" 20,050,432 | 16,485,052 | 16,382,036 | 17,912,876 
Reserve of notes kcoin| 6,855,588 12,123,661 | 23,237,645 | 11,051,593 | 16,228,262 
Coin and bullion ....... 14,180,533 | 23,115,316 | 24,185,320 | 22,541,378 | 29,353,392 
Bank rate of discount. 4% 3% | 3% | 3% 2% 
Price of Consels | 88 92 | 922 | 92} 943 
Average priceofwheat 42s 02 | 59s 102 | 60s 34 | 53s O! | Sls o@ 
ExchangeonParis(sht)) 25 20 25 25 57 67425 374 47525 17} 27} 2515 25 
— Amsterdam ditto, 11 18419 12114 | 1200 | 1118 19 (11 183 193 
— Hamburg (mths) 13 9} 102 | 13 10} 11.2052 2068 2065 
Clearing-house return 123,610,000 128,502,000 126,913,000 '116,136,9Cc¢ 

Circalation, excluding 

bank post bills 

eeeeee 

The amount of the “‘other’’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
6,724,257/; im 1872, a deficiency of 289,583/; in 1873, 
an excess of 1,800,814/; and in 1874, an excess of 1,978,836. 
In 1875, there is an excess of 7,762,496. 

In 1865, there was little sign of the coming stringency in 
the money market, and Consols advanced notwithstanding the 
fears for the harvest excited by variable weather. Two 
plagues, one attacking cattle and the other being the cholera, 
were approaching this country. 

In 1872, the stoppage of Messrs Gledstanes and Oo. led to 
some depression in the share markets, and fears were enter- 
oo that the failure was only a sign of general weakness in 

e. 
In 1873, the Bank rate was unexpectedly lowered. 

In 1874, the Bank rate was lowered 4 per cent., 4 per cent. 
having been sufficient to turn the foreign exchanges in favour 
of London. The stock markets were firm, with an appear- 
ance of preparing for a general advance. Turkish were firm, 
notwithstanding the expected issue of new 5 per cent. stock, 
40,000,000/ of which had been contracted for and partly 
taken firm, at the price of 40 per cent. The ability of 
Turkey to raise this loan was looked upon as favourable to its 
credit. 

The account of the Bank of France for the week ending 
August 19 shows the following changes :— 

Aug. 19, Aug. 12. Increase. Decrease, 
AssEts £ £ £ a 
eh cotta ecticatitions 62,751.000 ... 62,508,000 ... 243,000 ... oe 

Private securities .............0 23,306 e+ 23,011,000 ... 295,000 ... on 
Treasury a 25,985,000 ... 27,188,000 .. ° «++ 1,203,000 

Lia 
MOTI aneissttinhtaineetcecsitinencnee 95,138,000 96,152,000 1. ve ev 1,014,000. 
Government deposits ......... 9,1 «» 8,104,000 ... 1,042,000 ... pe 
Private deposits ......... ssoees «= 85,602,000 ... 9,751,000 ove e+» 1,189,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement” :— 

PRUSSIAN BANK—Week ending August 14. 
Ang. 14. Aug, 7. — — 

z £ 
Coin and bullion .......c...00 26,950,000 ... 27,077,000 ... . 127,000 

ts and advances...... 21,814,000 ... 21,964,000 ... + 150,000 
Liasicitigs, 

Rotes in circulation hibhapeiaes $7,434,000 ... 37,716,000 ... Soo 282,000 
iitasehieldidvesin’ 6,526,000 ... 6,518,000 ... a ols 

Acceptances,encorsements,&c. 2,417,000 9,360,000 ... 57,000 ws. 
HAMBURG BANK—Week ending August 12. 

Aug. 12. Aug. 5. sees — 

Deposits of bullion, &c. ...... 697,000 ... 778,000 .. 0  « 81,000 
NATIONAL BANK OF BELGIUM—Week ending August 12. 

Aug. 12. Aug. 5. Increase, D 
Assuts. 2 £ 

Coin and bullion ........00s os 4,287,006 ... 4,456,000 0 ave ove 169,008 
Discounts and advances ...... 11,144,000 ... 10,974,000 ... 170,000 .. ove 

Clrenlation  .....c.cccccocoreceee 12,676,000 ... 12,626,000 ... 50,000 ... eee 
DOpOSlts....0csccccecceese- judcsuese 2,476,000... WO is St in =O 

NEW YORK ASSOCIATED BANKS—Week ending August 14. 
; Anes. Increase. 

UIA ciientustansanh angunmiestionsi 2,800,000 
Loans ard discoun! 51,982,000 
Legal tenders .........s00-se0 12,965,000 
Circulation..... aeeee 3,375,000 . - oe oo 7 

dols dols dols dols. 
Net deposits ....cccresscercessers 248,030,000 ... io ons wiih Wek s+ 998 

* Converting the reichs-mare at 1s: the Austrian florin at 2s; and the franc at 
25f per 12. is reduced into English money at 3s 8d per dol, the American 
item specie being taken at 4s 2d per dol. Net deposits are lef in dols on account 
of the mixture of currency and specie. 

———————$_— 

about 4,000,0002. 

| 
| 
| 
| also showing its usual autumn depression, so that farther ship- 

Discount AND Money Market.—Money continues very 
easy, with hardly any bills offering, so that the minimum for 2 | 
and 3 months’ Bank bills is still 1}. On the Stock Exchange, on |} 
Eaglisn Government securities at call, the rate is also nominal | 
at 1 per cent. only. It is stated, this week, that there are | 
more grain bills in the market, the natural result of the receat | 
rise in wheat, but there is nothing to enhance rates for money | 

| at present. 

ments from that side are hardly to be expected for some time. 
But for the great strength of the Bank return, and the inacti- 
vity of business, the tendency would now certainly be for 
money to rise in value, although, in present circumstances, any 
ramen in rates for a long ine aa a remote contin- 

The changes in the Bank return “Me Ge’ week exhibit s 

The foreign exchanges have generally ‘een lower for | 
the week, especially that on Paris, bills on Paris | 
being in demand for remittance on account of sub- | 
scriptions to the new Five Years’ Treasury bills |! 
of the French Government, amounting altogether to 

The competition has been very large, | 
and has attracted money from this side, but the exchange is |! 
not yet at the point at which gold would go. Gold, however, | 
has been in demand, in small amounts, for Belgium and || 
Holland, and most of the arrivals for the present are now ex- 1 
pected to be taken for export.’ The New York exchange is 

| 

great improvement. The bullion has increased 498,000/, the } 
circulation diminished 315,000/, and the reserve increased | 
813,0001. The “coin and bullion ’”’ now amounts to the sum | 
of 29,893,000/, and the reserve 16,228,000/, which are both | 
unusual figures. The bullion is, in fact, at the highest point | 
ever touched, and the present amount of the reserve was only | 
exceeded for a few weeks in the summer of 1871, when there | 
was a special influx of foreign money as the result of the | 
Franco-German war. The other changes are a decrease of | 
280,000/ in the private securities, and of 300,000/ in the Go- 
vernment securities, and’an increase of 169,000/ in the public, 
and of 73,000/ in the private deposits. The amount of bullion 
sent in on balance from abroad during the week having been 
479,0002, and the increase above shown being 498,000J, it 
would appear that 19,000/ has been returned from the 
country during the week. 

At a meeting of the representatives of the joint stock 
banks held this week, a proposal was made by the London 
and Westminster Bank, to settle the allowances for deposits 

from time to time by mutual agreement, instead of adhering | 
to the present custom of allowing 1 per cent. under Bank rate. 
The opinion has lately gained ground that such a change is 
expedient, in consequence of the manifest difficulty which 
the banks now experience in employing their deposits safely, 
and the temptation under which they are placed to keep an 
insufficient reserve in actual cash. The proposal of the 
London and Westminster Bank was not adopted, but it is | 
believed that independent action will shortly be taken by one | 

or more of the leading banks, who are extremely dissatisfied 

with the present routine. tek 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—2 and 3 months 

| 

per cent. 
per cent. 
per cent. 
per cent. 

eeeeereesoee Ib § 
2 Do 

Do iret Oeics 

Trade bills—-2 and 3 months .........++. 

Do 4 ; 3 per cent. 
Do 3$ 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and joint stock banks at call......... 1 per cent. | 

Discount houses at Call .......seeeeresseeeeeere 1_ per cent. 
— at 7 days notice ............ 1} per cent. | 
— at 14 — «= eeeeceeceess 1} per cent. 

The discount quotations current in the chiet continental 

cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 

Paris ....ccsscsereeereerssesersersessersenes ee 3 | 
Berlin ..cce-cee sevccseesserscssccvesseses BG ceecccces 4 
Bremen ..cccccceresererecseccssceececese te eaeseeeee 5 

Frankfort........cccccsererescsesssersesse 4b ceccecoes 4 | 
Hamburg ......ccccccs cocsceresseecscres coe eveveecce 4 
Amsterdam .......cc.serceseecsesseeceees Bh ccevccoce 3 
BrusselS ....sccrecsecsecesee svessesssees BS secveceee 3 
LeipZig.....ccecccccerescsveresses. cesses 5 asoce ove eve 
VEGMER. ccorccrcccocescossgencesccccecseceve if coccceece i 
Sé Petereburg coceo.cocccceccccescccesese Be “nsscesens 5 

St 
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Tue Srock Marxets.—The event this week, and almost 
| the exclusive subject of attention, has been a panic in foreign 
stocks, principally in those of Peru and Turkey, but ex‘end- | 

| ing to Egyptian and other stocks of the speculative class, and | 
also weakening for a time all the other markets in sympathy. | 

|Last week there were signs of sensitiveness in both Peruvian 
| and Turkish stocks, as indeed there have been for many weeks 
past, but the market opinion stili remained that after the 

|| great fall which had occurred, and with money cheap and 
| abundant, the stronger tendency must be towards improvement, 
1 Apart from differences of opinion as to the stable value of 

|| such stocks, such was the prevailing view as to the immediate 

THE ECONOMIST. 

'| course of business—a view also held, it has been obvious from 
|| the course of dealing, in Paris and other continental centres. ' 
|| This week, however, the sensitiveness rapidly increased, and 
|| on Wednesday and Thursday, as we fully describe below, there 
|| was an actual panic, which is considered more unaccountable 

than any similar event for years. Notwithstanding the criticism 
on Peruvian finance lately, the market opinion has not antici- 
pated any failure in the payment of the dividends on Peruvian 

| securities as at all impending; and regarding Turkish securi- 
| ties the feeling for the moment was even more assured than it 

‘| bad been for a long time previous. And no event has hap- 
| pened to change this view, the troubles in Herzegovina, and in 

} 

other parts of Bosnia, being plainly inadequate to produce a 
| collapse in the absence of any European complication ; and that 
| is not yet anticipated. The explanation, we believe, is that a 
| change has lately come over the public mind, which the Stock 
| Exchange, in spite of its usual quickness, has failed to appre- 
| ciate, and hence its being taken by surprise, which has itself 
\| aggravated the panic. This change is the distrust caused by 
| the foreign loans inquiry in the first place, and latterly by the 
| report of the committee, as well as by a wider circulation of 
|| the views we have often expressed ourselves as to the danger 
| to ordinary investors of speculative foreign securities. These 
| securities have been largely held by a class which had not 
| sufficient knowledge to justify them in doing so, and often to 
| ap extent, and at prices, which speculative capitalists, com- 
| petent to meddle with such commodities, would disapprove of. 
| Hitherto, also, in times of depression there has been the same, | 

|| or a similar class, ready to buy foreign securities for tem- 
porary holding, without any adequate knowledge to support 
their operations. Butthe fv-reign loans inquiry has “ changed 
| “all that,” and the market has been flooded with stock, 
for which there have been fewer takers than usual, For 
some time, during the spring and summer, the fall which other- 

| wise must have occurred sooner was checked by steady pur- 
| chases from Paris; but this week, it would seem, the Paris 
| market was at length overwhelmed and frightened, so that the 
| Bosnian complication had an entirely disproportionate effect. 
|The change in the public mind, apart from the individual 
losses attending it, is, no doubt, highly beneficial; but it 
| necessarily makes the market most unsettled, until it is seen 
what the average prices will be with a certain element out of 
| the market which was formerly most material to it, or pend- 
| ing, what we fear will be the case, the gradual return of that 
| element to the market, when the effect of the foreign loan 

| 

| 
| 

revelations has passed away. In any case, we trust there are 
not a few who will long remember the warning, and who will 
refrain from buying, especially at a high price, speculative 

| securities, of which they know very little, and which are liable 
| at best to excessive fluctuations. 

Besides the panic, and the temporary depression which it 
| extended to other securities, there has been little to record, 
There has naturally been less business in any case, owing to 
the holidays. The scarcity of investments, however, continues 
to be felt, and any “untainted ” securities still show an up- 
ward tendeney, such as the Stock Exchange, not without 
reason according to former experience, has anticipated in all 
the markets, and as to which it hes only been disappointed in 
speculative foreign securities by the exceptional causes referred 
to. Since yesterday afternoon the panic would seem to have 
passed away, the recovery being so rapid as to show that 
at some stage or otber the fall had been aggravated by 
speculative sales, To-day there has been a rise of 2 to 3 per 
cen’. in Turkish and Peruvian securities, where the panic was 
most severe. 

EnGLish Government Sxcuritins.—In this department, 
the decline, in sympathy with the fall in fother markets, has 
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not been great, though perhaps it is even more marked than 
would have been possible in similar circumstances for several 
years,an increased amount of speculation having lately com- 
menced in Consols. 

CONSOLS. 
ney. ccount, Aug. 5. Exchequer Bills | |. 

Lowest. Highest Lowest. Hignest March‘and June, | |, 
Saturday  ...cccce 9. eoocse OB avons a BEE .-n00e 5s to 10s pm 
Monday .....0000..+ oa ee ee oo DER ..coee 5s to 10s pm 
TUCSday..orcccrs2. 95 — coores B5b cece 95} DEE — seveee 5s to 10s pm 
Wednesday ...... O48  coccee a cones 94} cal sonece 5s to 10s pm 
Thursday ..cccooce O44 2... OFF ove. 4 OE ends GO ice 73 to 128 pm 
Friday  ..s000-++.4; 94§ ...... DEE neeves DEE oveeee 7s to 12s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday, this dav. Dec. 

Consols LOT MONCY ...ccccccrerersresesesssseceseees 5 eemenence 942 f - 3 
eect B- ceeseracrncnnnmnienreceniin 5% aabeben 94 f —.% 

Redwend B% cceoccsosccrsevecaccerepecsconscoccscee 954 + qnovcew ro 5 - 
PROUT BF cccccocccscccsveccsonssconcccsnoscsececsavese 96% $ —sevccceeee 94; 5 — ¢ 

eR 58 108 PM severe . 73 12spm + 2% 
Bank dtock (last dividend 5 %)--.....»ccee«e , | 257 9 -1 
India 56 %, red. at par, July 5, 1880 .......0. 108} B —aevceveee 1083 i... 

Do 4 %, red. at par, Oct., 1888 .........4 _t ee oes eee 
Metropol, Board of Works 3§ % Console... 1005 1} — ccocsesss 101 2 + $ 

CotontaL Government Sxcuriries.—These stocks remain 
steady, and, in some cases, show a further slight improve- 
ment, Queonsland 4 per cents have advanced 1 ; and those 
of South Australia 1. 

Foreign Government Secvuritixns.—The principal event in 
this market—the panic in Peruvian and Turkish stocks, and to 
a less extent in Egyptian, Spanish, and other stocks of the 
speculative class—has already been referred to above, and its ||) 
general causes discussed. Nothing has been more surprising 
than the suddenness of the collapse at the last. Until Tues- 
day there was comparative steadiness at last week’s prices, but 
late on Tuesday afternoon, and again on Wednesday, a weight 
of stock in Peruvian issues, with which the market could not 
deal, made itself felt. Many of those who principally sustain 
the market have already got large holdings at prices consi- 
derably above those now ruling; the absence of members at 
the usual holiday season also adds to the difficulty of coping 
with any unusualevent. Hence on Tuesday and Wednesday 
the Peruvian market broke away, and on Thursday morning 
Peruvian 5 per Cents. were dealt in at 32}, a fall of 7 per 
cent. from the beginning of the week—the fall in the “ Sixes ” 
corresponding, and dealings having taken place as 
low as 47. On Wednesday afternoon, partly in 
sympathy with the Peruvian stocks, and only partly 
on the news of the Bosnian insurrection, the Turkish market 
gave way, sales being made for Paris, which had so long been 
the mainstay of the market, and extremely low quotations 
coming from the Paris Bourse. The panic was at its height 
on Thursday morning, when Turkish 5 per Cents. were dealt 
in at 34, the opening this week having been 39}; the B and 
C’s at 63, whereas the opening this week was 78; the 6 per 
Cents. of 1873 at 43, after opening this week at 50}; and so 
of the other stocks. Egyptian also were very flat, the 1873 
loan having fallen from 774 to 73. Prices, we need hardly 
add, were at one time very wide and dealings difficult, and 
the depression extended in a less degree to French and 
Italian Rentes, and other securities of the better class, as || 
well as to the speculative South American loans and other 
rubbish. The market was so weak at one time, and the fall 
so unaccountable, as to suggest that there had been a pressure ||, 
of stock on a market where there had been previously no 
speculative sellers, so that there were no takers. Yesterday 
and to-day, however, it has become evident from the rapid 
rally, that there must also have been large speculative opera- 
tions for the fall, and the operators have been closing their 
accounts to avoid being cornered by a large take-up of the 
stock, which counter speculators, and to some extent also, the 
public, have bought at the low prices, The market was very 
firm almost all day to-day, with the exception of a short 
check to Turkish securities in the afternoon, and the closing 
is finally at the highest point, the recovery in Peruvian and 
Turkish stocks averaging about 2 or 3 per cent. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 

Argentine 6 %, 1868 ecccccesocccscccoocoscoccccs OD ee 89 91 -1 

Ditto 6 % Public Works, 1871..........00... 88 90 essbeeses GOO nen oe 
Austrian 5% Silver Rentes(lessincome tax) 665 7 — csesecres 
Brazihan 5 %, LOGB ccovecocscccceccesavecsccococsse 100} lt eeeeeees 100 1 = 

Ditto 6 %, 1871 .cccccccccecceecocsesescecses oo 98 9 97% St - 
NS a eee $ dis } pm......... 1 dis par — 

Dolivian © %, MOZD ..cecccccccvcecsescscoccscescosce 18 evseveree 418 20 ooo 
Buen0s Ayre yoy B70 wee-ceeeereceereveeee oo Ch? -  . ettelam 85 7 oe 
DO 1678 .ccosesccoccen: & :-ersre HOR eee cent eeeeeeee St 6 eeccesees a4 6 - 

REEEe SS eS _—_—— 
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Closing Prices Closing Prices ine. 
last rriday, this day. or Dec, 

Chilian 5 %. 1873 ......000 o- 913 ecessesee 91 3 ee 
Costa Rica 7 %, 1872........0+ congbeegeeel 13 6 ecovcscee Ll 14 — 2 
Danubian Princivalities 7 %, 1864 102 4 eccssesee 102 4 in... ace 

Ditte 8 %, 1967 ...... 103 5 esecsesse 103 5 
a 7 %. 1862 eeeeeeee 95 7 eeesceees 95 7 ee 

7 My BBE scorcscescveccsccccccccossese 100 1 eseseeeee 99 101 
Ditto 7 %, 1866 (Viceroy’s Loan) ..... 
D680 8 %, 1867 cccccoccscrcrsrescscscsecees 
Ditto 7 %, 1868 ccecsosccressescscssesenes 
Ditto 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1873  .o0...coscccccessseveees: 

Entre Rios 7% .. be eveebe 
French 6% ..... 
Honduras 10 %, 1870. 
Hungarian 6 %, 1873..... 

Ditto 6 % ...ccccseceess 
Ditt0, 1B74....000--.ccccceccvccessenee ies 

Ita:ian 56 %, 1861 (less income tax) ......... 
Ditto 5 % State Domain .....rcccccsrcseseres 
Ditto 6 Oy Tobacco Bee Rcccesemensencersnnce 

Japanese a %, BBZO cccccccecccccccreccccccccccece 

Mexican % % OF Fe POOSER SEE EOEEEREOOOESSSEE SEDO OE ROEe 

Paraguay 8 %, 1872 wroccorccceccceceorescessseces 
Peruvian 6 %. 1870 cccccccscscsccrsscscesescesces 
Ditto Consolidated 5 %, 1872 see eeereeececes _ 

Portuguese 3 % Bonds, 1853, &c. .....0..s008 - 
Russian 5 %, 1822 SAOSTOT ESOS SESE EHS eee ETERS EEeEe == 

Ditto 6 %, 1862 SESE THESOSORS ESTEE EER ES OEE ESEe 104 5 eeereeree 103} 4h aia ; 

Ditto 5 %, 1870 SOOO COREE RECO EOS ED MOREE esene 103% 43 eeeeeeeee 102% 3} —_ l 

Ditto 5 %. 1871 SOPH EE THORS EOE RETESET EEESESES 104 5 ee eeeeree 103 4 ae l 

+ Ditto 5 %, 1872 cscccccvcsccccccersveseessessesee 1034 4 eoscocces 1023 3 — 1 
Ditto 6 %,. 1873 ....... eececocecoeveccoee escesees 1034 ? eeeceeee - 1023 -i1 
Ditto 4) %, 1875, Scrip ....00...000....00-.000 Sa MOR eohaanse 12pm —1 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 103 4 ———> re 
Ditto 4 %, Nicolai Railway Bonds......... 86} } ececscose OS 6 -1 
Ditto 5 %, Moscow-Jarosiaw ............... i eee 101 3 cn. ouie 
Ditto 6 %. Charkof-Azof Bonds.......0065 103 4 ccccccses 102 4 avenie 

Santa Fé 7 % .s0---+0e serecseee secsescssscessescssen OB QD ara recece 98} 9} + 
Bpanish 3 W.ccccreevrerceccceserssereecescccesesesees ISR GE —— cececeves 18a % - ¢ 

Ditte 6 %, 1870 (Quicksilver Mortgage) 868 ......... ee a 
Ditto 6 % (Lands Mortgage) ..ccccccccsssee 63 5  ———sacceeces 59 61 — 4 

Turkish 6 %, 1354 OPPOSE ED ET EEE MEET OE Re ee ee reseEe® 89 91 POP ew enee 85 8 = 3} 

Ditto 6 %, 1858 croccocccscccccccscccsccescscseses 63 5 autenseay 57 62 - & 
Ditto 6 %, 1863 .cccccccecccccesccccs.cosccvcccce GOB  ——ececceces 58 63 —- 6 
Ditto 6 %, 1865 (General Debt) scoccscooes 392 3 —— secceeees 354% 64 — 3} 
Ditto 6 %, 1865 SSCS SOE ESTEE ORES ORES EEE eEES 66} 7 eeeeeeeee 58 60 - § 

Ditto 6 %, 1869 SPOTOR SPEER REESE TEES Ee SEseeeee 532 + eeneeeees 43} a — 4t 

BRO OG, BOT] ccnccccccccccencccoposesssccccces OBE 4 acon ccece 53 60 —- 5 
Ditto 9 %, Treasury B and C .............. 6 Se: © -wensemse - 701 — 7% 
Uruguay 6 %, 1966 ..... eoccsnecoconecesesecccece ee. *aeietee . 433 —- 1} 
Venezuela, 6% 1864 and 1566 ..............0.0 ee ee. Senin ae ae 86=— eaves 

Encuish Rarways.—Tahis department has been weak in 
sympathy with the foreign depression, but the fall at the 
utmost on Wednesday did not exceed about 14 to 2 
per cent., and has been followed by a partial recovery. 
There is no doubt that considerable quantities of 
railway stocks are held by speculators, and the market 
is extremely sensitive, but the improvement of divi- 
dends has been so great for the past half-year, and the 
traffics are so well maintained that speculative confidence in a 
farther improvement in market value, accompanying the 
actual increase of dividends, is maintained. There is finally 
very little change for the week. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices _Inc. 
last Friday, this day. or Dec. 

«- 1193 4 —- 3 
483 § - § 
ae a -wineen: ANOLE eee eee 
160} 1} -1 
116 3 —- 3} 
1394 404xd - 2 
1193 : - i 
113} -lk 
243 4 = 7% 
745 § xd -il 

o « 14s} % 4at% — ? 
Lendon eeneeees rere econo - ee aaa, 28 - y 

T, Sheffield, and Lincolns sos ecccccces 79 - 
Ditto Deferred SOCCER S EERO ORE EERE SEES THEO Ee eeeeee 52 j ePereeeee 513 } = 1 

Metropolitan eee CPE Res secon ones eee 97} 8 xd eeeceeeee - == 2 

Metropolitan District ..ccccccccsssesseseeerrene 37§ Ff onmmn sare - 3 
Ditto ditto Preference alee laabiae 83 5 xd eeerecese 84 6 + 1 

SOF See TCRED TOSS ESSE TEE ETE TORESSERESET SET ETEOS 149 4 seeeeeeee 147§ t —_ # 

North British POOR S Ree e eee Reeee REESE RES THREE OOSEe 96} 7 aeeseeses 96} 4 - 

North-Eastern—Consols ccoccosceserecsessvosse 1774 $F —aeoeceone 1765 § = — 1b 
Bouth Eastern ....cccccossscssvcessssen sssereerssee 122 3 ccsccesce 183 4 +1 
Ditto Deferred ........ccccccossessee: snsccecessee L17$ 1S$ seoeeveee 118 3 + + 

The quotations for the leading debenture stoces compare 
as follows with last week :— 

Closing Prices Closing Prices Inc. 
last Friday. is day. or Dec, 

Groat Basterd A 5% ccccsscscsscesscscssssecses LID 20h ccvseseee 120 1 + + 
Ditto 1867 Redeemable 6 %.cscs.scessseeee 217§ 18h soeereee 118 9 + + 

Great Western 6 % Deb. .....cccccsssesseerenees 12a 5 secvcccce 1949 5$ 0 + C4 
Lendon and North-Western 4 % sescsceveseceee 104} 2 seeceeees 104} i 8 ee 

London and Brigiaton 45 % -s--escrseserreres 111 12 seveveene 111 2 a 
London, Chat., & Dover Arbitration 44% 1078 = swe M78 -. - 
Metropolitan District 6%  sscorresesserescesese 133 40 aeveceeee 1B AO ee» 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 

railways), amounted for the week ending August 14 to 
1,084,998/, being an increase of 38,710/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 6,219,775/, showing an in- 

crease of 17,449 on the corresponding period of last year. 
Great Northern shows for the week a special improvement— 

4,362/; Lancashire and Yorkshire, 3,413/; Sheilicld, 2,3421. LL 

A 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week’s Receipts. Half-year te date 
=e 

Inc. or Dec. Inc. or Dec, 
on on 

Corresponding Correspndz. 
Amount. week in '74 Amount. per. in °74. | 

£ £ £ £ | 

Bristol and Exeter ...... 11,787 -+- 137... 981,564 + 3,335 
Groat Eastern .... ....-. 48,025 + 1,513... 363464 + 7,940 
Great Northern ......... 60,506 + 4,362... 409,183 4+ 24836 | 
Lancashire & Yorkshire 75,156 + 3413... 499,720 + 19,847 | 
London, Chat.,& Dover 25,130 + 1,051... 167,143 + 1,718 
London & Nrth.-Western 191,270 + 4,654 ... 1,307,682 + 9,127 | 
London &South-Western 44,608 + 1,308... 310,368 + 6325 | 
London and Brighton... 39,805 + 392... 277,096 + 10,696 | 
Man.,Shef.,& Lncolmsh. 33,197 + 2,342... 209,960 + 13,718 | 
Metropolitan ....0... 8,721 + 812 .. 60,437 + 4,507 | 
Metropolitan District... 4477 + 856... 29,886 -+ 5,303 
Midland ...........00.e000. 117,844 + 6,083 ... 809,836 -+- 31844 | 
North-Eastern............ 134,878 -+ 1,342... 919,273 + 16,234 
South-Eastern ............ 42,891 + 2,783... 281,423t + 7,493 

*Caledonian ........ .... « 61,304 + 1,271... 123,157 + 2,182 | 
*Glasgow &Sth.-Westrn. 20,081 + 1,067 .. 39,366 + 2.076 | 
*Great Western ......... 117,659 + 3,113... 233,826 + 5,384 | 
*North British............ 47,659 +2311... 96371 + 5,794 | 

1,084,998 +38,710 ee 6,219,755 -+- 178,449 | 
* In these cases the aggregate is caiculated from the beginning of August. 
+ The aggregates published are one day less this year than for last. 

Forgign anp Corona, Rartways.—The following are the | 
changes for the week :— 

Madras 6 % sereneeeercorseeeerccseseceresseeeseseeees LLOF G «seen eeee 

Closing Prices Closing Prices Ine. 
last Friday, thisday, or bee, | 

Antwerp and Rotterdam ....cc..cscscsossersssee 20 1 ssessesee 19 20 -1 
Mahia and San Francisco..........0 eecevccesce 20} 1 ccecseres 214 + } 
Belgian Eastern Junction ..ecccccccssesesess oo 24 2 ecvesecee 24 # sis 
Buenos Ayres—Great Southern ........ éxecece 123 § ececosce 129 4 a | 
Dutch-Rhenish...........00+ diaiinendenesnsebinen o 254% entacnced® 200% - } 
Lemberg-Caernowitz........0.+9 ersocseccoscesccs 1ZE ¥ socceccee 12 § — ¢ } 
SINE”. ‘actieduniiipdiitisinabindiandetitscpabiareiettien wecceee kn 58 cannabis 23 + 4 | 
I ccscdnanientnetieninseecnsnibtn penannnbennensn « 43 & eesececce 45 5 —- 2 j 
Sambre and Meuse...........«.+ encucuecsvecqnecees 9¢ 10 eenceees » FD woes } 
SIE SOI Ricetintsciaindiisiendntiipindinebibaccubtakoaven 26 4 aheeund 264 7 + 3 
South-Austrian and Lombardo-Venetian... 9 } esssccese 8S § = 4 | 

Ditto 3 % Obligations ..........006 esecscccce OF § ettecsens. OF “ | 
BRITIsHo POssKSSI0Ns. 

fast Indian ..... iastiainnabaecgmiocnamnmnaqneniates - 119% eccccosee 120 $ +1 | 
Grand Trunk of Canada ......c..cccccceccecees » WOR 12G cencceee LOZ ARs a... 

Ditto Third Preference....... dénmemauatnapens « 18§ i eccvenes « 1937 + 3} 
Great Indian Peninsuia............ enctocececerese 114} 2 soocce 115 + } | 
Great Western of Canada........ccsccccosessees - 6374 eocence 661 es | 

American Securities.—The following are 
the week :— 

Closing Prices Closing Prices Inc, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dee, 

United Staies 6 % 6/20 Bonds, ’65 (par 103) 107} 4 3 
Ditto 1867 bssae (par 108).............ccceoeee 108} 3 
Ditto 5 % 10/40 Bonds (par 103)...... woe 104} 3 xd 
Ditte 56 % Funded Loan (par 103) - 1063 

Massachussetts 5 % Sterling Bonds, 190U... 
Virginia New Funded (par 103) .......000+ esos 

RatmRxoaD SECUKITIES. 
Atlantic & Gt. Western lst Mort. (par 103) 

Litto Second Mortgage (par 103) ... 
Ditto Third Mortgage (par 103) ... 
Ditto Leased Lines Rental Trust 

304 14 
14 15 
5} 6} 
44 8 

- ii 

| 
| 
} 

Erie Shares (par 103).....+.......s0ee« 13} 4 + 3 
Ditto 7 % Consolidated Mortgage 67 9 —- 6 

Miineis Central Shares (par 103)...... «. 878 +1 
Dilinois and St Louis Bridge 7 %, lst Mort. 88 90 aerial 
New York Central 100 dols shares (par 103) 93 5 «0 
Pennsylvania 60 dels shares (par 514) ..... - 456xd + 2 

Ditte General Mort. 6 % Bonds, 1910 ... 10%} — cveveeree LOL Gf cee ane 

Jorxt Stock Banxs.—The shares of some Eastern banks | 
have been tainted with the depression common to the securi- 
ties connected with Turkey this week. London and West- 
minster have advanced 1; National Provincial, 1 ; Merchant, 
4; Union of Australia, 2; Bank of Egypt, 1; Chartered 
Mercantile, 1. 
fallen #; Franco-Egyptiav, 4; 
County, New, 1; Union of London, 1; Alliance, }; Mercan- 

tile of the River Plate, 1. 

On the other side, Imperial Ottoman have 
Oriental, 4; London and 

TrLeGRAPHS.—A further and more decided fall hss occurred 
in Anglo-American stock, which is 4 lower for the week, 
after considerable fluctuations. Direct Oable shares, on the 
other hand, are 4 better ; India Rubber Works, 5. Hooper's | 
Works are $ lower; West India and Panama, }. 

1 Mixus.—Eberhardt and Aurora are } higher; Richmond, 
1, Sweetland Creek, }. Little business of a prominent cha- 
racter has taken place in this department. 

MIscELLANEOUS.—Values here have been little affected, but 
where movements have occurred the change is generally ad- 
verse. Among bonds, Boston City are 1 better. Russian 
Land, 3rd Series, have fallen 1. Railway Debenture Trast is 
3 better; but the Debentures have fallen 1; Railway Share 
Trust are } down. 
perial Oredit have advanced 3; London Financial are 4 down ; 
Hudson’s Bay shares have fluctuated, and close } better for the 
week; Peel River Land shares are also 2 higher; Crystal 

| 

i 

Among financial companies’ shares, Im 

| 
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Palace Preference, 2; Native Guano have fallen 3}. A notice- 
able fall of 4 has occurred in Royal Mail Steam on the wreck 

of the Boyne. 
BuLLION.—The following is taken from the circular of 

| 

Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—There has been some inquiry for bar and coin for the con- 
tinent; consequently, of the arrivals mentioned below, only 95,000/ 
have been sent into the Bank. A few small orders are still in hand, 

| but they will be filled by expected arrivals, without recourse being had 
to the Bank. We have received 159,000/ from New York, 24,000/ 

from the West Indies, and 2,840/ from Africa. y 
Silver, in consequence of increased orders for the East, improved in 

value to 563d per oz. standard. The India Council Drafts were ten- 
dered for yesterday, and when it was known they had gone so much 
higher, there were further inquiries for silver, and a still better price 
than the above could have been obtained for shipment by the steamer 

| leaving to-day. We are unable to give a quotation for fine bars at 
| present, ac it is very difficult to find any quantity on offer. The 
Tasmanian brought about 18,000/ from the West Indies; 23,000/ has 

| been received from America, and about 60,000/ from Hamburg. The 

| P. and O. steamer takes 53,000/ to India. 
Mexican dollars are in better demand, and for those now on the 

market, by the French steamer, a slightly higher price will be obtained. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 9§¢ per 

rupee. Tenders for 700,000/ in bills on India were received yesterday 
at the Bank of England. The amounts allotted were: to Calcutta, 
653,100/; Bombay, 45,700/; and Madras, 1,200 Tenders on a'l 
Presidencies at 1s 93d will receive about 24 per cent. above in full. 
These results show a somewhat active demand for remittances to the 
East. 

Quotations fer Bullion.—Gold—Bar geld, 77s 9d per oz std; ditte, 
fine, 77s 9d per ez std: ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Méxican dollars, 545d per 
oz, last price. 

According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended August 18, 
have been as follows :—Gold—Import, 884,283/; export, 
150,695l. Silver—Import, 237,756/; export, 10,842/. 
No bullion operations were reported at the Bank to-day. 

Fartures AND Emparrass“ents :—Alex. and William 
Collie, of Leadenball street, London, and Aytoun street, Man- 

| chester, have this week been adjudged bankrupts. A first 
| meeting of creditors and statement of affairs by the bank - 
rupts are ordered for the 6th September, at Basinghall street. 

COURSE OF THE EXCHANGES. 
| Tuxspayr, Aug. 17. Farpay, Aug. 20. 

Time. Prices Negotiated Prices Negotiated 
| on ‘Change. on ‘Change. 

mw: Bd 11 18} 11 192 
12 1} 12 23 12 13 12 13 
12 i? 12 2 12 lt 12 1% 

Antwerp and Brusseis ......... | 26 45 25 50 25 45 25 i0 
PATIS ....ccccercccee sesenceeener eovess| Short. | 25 15 25 25 25 15 26 25 

BOARD ccanachcindsonpnepiatibiilinal 3 Months.) 25 4:4 26 47}| 25 40 25 45 
Marseilles. .cc.csc+.cecueseeee cond. oS 245 2550 | 2642)| 25 47% 
Hamburg .rcccocesrccssersecensenees - 2063 | 2067 2061 2065 
Berlin .... — | 2063 2067 2061 2065 
L@IPBIC ....ccerecsersesesses - 2064 | 2068 2062 2066 
Frankfort-on-the-Main _- 2063 «=| 4 |62067 206: 20%5 
Petersburg ..cccccerecsseereeee — _ 823 } $2§ 323 324 
COpenhagen.....esrsesrceesseersess - 18 55 18 70 18 55 18 70 
VIENNA ..crccrcccececeroeseccsesesees - | 1135 | 1140 1} 35 11 40 
Triest® .cc-ccccccesecsecccscecscoese: - ; 13s | 1# li 35 11 #0 
Zurich and Basle ..........00++ _- | 26 62% 25 57} 25 52} 26 57} 
Madrid ....ccccccrsscosserseveeseess- _ | 47 | 472 474 47% 

—- | #7 | 47} 48 
—- | 7 48 a 73 
- | @7 | 4 
—- | ‘ot 47 473 
— | # | 4% 47} 47} 

| 47% 47} 78 472 
_- | 47 47} ot 47% 
_ 473 | 47% 47 473 
= 2740 | 274 7 45 27 50 

Venice C8eeee. Seeterereeceres eeeeee. = ] 27 #” ' 27 45 27 45 27 50 

tes cementite — | 374 | 2745 27 45 27 50 
Palermo and M — | 2740 2745 | 2745 | 2750 
LADO ..ccccccsesesssesseeseses es:/ 90 Days. | 52 52 624 528 
Stttssieineatiiiimiainsteeed (<4 ae 52 524 521 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris .....000+ ectsevsees co Aug. 19. ccc ° 25.163 eonces Short, 
AMBtETAAM crceceseeres — 17  ceoce- 11.96 eee = 
Frankfort.... eee 17 . 204.00 eeeece - 

Hamburg ...cereeseee ww — 17 ° Sosige.  ——s_—cevere = 
a —~ 17 aeeses 20.25 gd. eseess 8 months’ date, 

Berlin eeecseeceses —o 17 eeeeee 2031 eee. =: 

Vienna .... ecscccves == LF ccccee eee 0)0CU CT Meee — 
St Petersburg ......... om BF. sissss 333 evens _ 
Constantinople ...... — AD aaeee ° —s)h) mm _ 
New York ...cccccccos =— BD «rn 4.87 sseee 60 days’ sight. 

164% 174% pm gold... — 
? pm par - 
Ree. 6 Ge. - ences _ 
i. eo 90 _ 
oe or a - 

oS 6 months’ sight. 
mie eee _ 
ls 104d e0ees . a 

Hong Keng..........+. — 13  revose 4s lid alin —_ 
Shanghai ............00 — 1B ae... 5s 734 eee _ 
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EXCHANGE ON INDIA. 

(From Girard de "s Circular.) 
Aveust 19, 

Bank Bills. ___ --Documentary & Private Bilis,-, 
60 days. 30 days. 60 days. 30 days, 

Calcutta ...... 1s #4 ... 1s Od Ha ....... ls 94d 4d ls 94d. 
Madras......... 1s fd ...is 92d #4 ...... Is 9d id .. 1s Od 
Bombay ...... ls 94d jd ls 925d $d... ls 94d 4a ls 84d 
Colombo... Is 9d ls 9 - 9 04d id ls 9d 
Mauritius...... 5 % dis 44% dis ..... soo ooo was 
Singapore .. 3s 11}d Be 114d = ...008 38 1Ofd LId ... 38 Lid 
Hong Kong... 3s 11}d 38 114d... 3s 103d lld ... 3s lld < 
Shanghai...... 5s 64d 5s 7d 5s 43d 5s 6d 

NOTICES AND REPORTS. 

STOCKS. 

Spanish 6 per Cent, National Land Mortgage Certificates.—The 
numbers have been issued of certificates, drawn at Madrid on 
9th inst. 

RAILWAY COMPANIES. 

Atlantic and Great Western.—It is stated that the deposits 
and assents of proprietors in support of the revised official 
scheme of arrangement, represent stock and bonds to the 
extent of 5,496,076. : 

Bay of Havana and Matanzas.—Messrs Schréder and Co. 
announce to bondholders of the first mortgage loan of 1861, 
that the certificate issued in respect of the unpaid coupon due 
15th Dezember, 1873. will be paid oa 23rd inst. Also to 
bondholders of the third mortgage loan of 400,000/ (1865), and 
first mortgage loan of the Coliseo railroad, that }/ per coupon 
of the amount of the certificates issued in respect of the 
unpaid coupons due 10th December, 1870, will be paid on 
23rd inst. 

Dublin, Wickiow, and Wexford.—The receipts for the half- 
year ended June 30 were 109,151/, as compared with 108,021), 
showing an increase of 1,130/. The expenditure was 50,7911, 
against 53,775! in the same half of 1874, or a decrease of 
2,984/. The balance available is 37,080/, out of which a divi- 
dend is recommended at the rate of 44 per cent. per annum, 
leaving 1,568 to be carried forward. Capital expended, 
2,018,611, leaving a balance against the account of 92,6781. 

Great Northern—The following are the features of the past 
half-year’s revenue account by contrast with those of the first 
half of last year :— 

1874. 1875. 
£ £ 

Geoes TOC PES 0.200. s0cc0.ssce~cesnccenscesscccnccs ART MIB  ccoccccscescses 2,408,888 
RN III ast cnesscnteccstrersapesncatinees FED cccccccccosnces 750,523 

I IIIIED 5 sc ccccshenciaabbniatce GEER. nsivncccecconces 625,300 
Add previous balance....................0..ses000 BBE cccvepcsccccces 2,095 

582,057 necreinccoseses 627,395 
Deduct preterence charges ..,... DET MBG - ccccdiscdececes 991,122 

Available for dividen1 ............... Baran 236,273 
—on the orvinary stock at the rate of 5} 

per cent, per AMMUM «..........-..0.eveeees *232,084 (54% p.a.) *234,000 

UE bisconacietethadtsiecsaiaiitocdnnaiee TENET srovsocasteaevs 2,273 
* These sums include the dividends on the A and B rtocks; on the latter at the 

rate of 6 per ceot. in each half-year; and on the A at 5 per cent. per annum in 1874 
and 5 per cent. in 1875. 

Capital Account. 
mapenees. Received. 

£ 
To Sist December, 1874..........-sccccccccs.s+-.. BB BOBBES  ..0...ccccesees 23,369,793 
During the half-year ....<..........cs0ssssessesese a rere 1,128,755 

Total, 30th June, 1875 24,364,496 21,498,548 
The estimated capital outlay during the current half-year is 
817,011/, and in subsequent half-years 3,217,7001. The first 
section of the new Derbyshire and Staffordshire lines, to the 
Erewash Valley, will be open this month, and other sections 
are let. The new tunnels at “ Cope n” and “ Maiden 
lane” are being taken in hand, and other improvements are to 
be introduced in and near London. The company’s Act con- 
firms arrangements with the North-Western and North Staf- 
fordshire companies. Thedirectors ask for powers to redeem 
the Redeemable Preference Stocks, and to issue new stock in 
lieu thereof. 

Great Southern and Western (Ireland).—The receipts for the 
half-year ended 30th June were 331,610/, and for the corre- 
sponding half of 1874, 322,930/, or an increase of 8,680/. The 
sum available is 154,156/, from which, after payment of pre- 
ference charges, a dividend is recommended at the rate of 54 
per cent. per annum, leaving 5,705/ to be carried forward. 
Capital expended, 6,644,186/, leaving a balance of 33,5511. 

Uinois Central—5 per Cent, Sterling Bonds—The company 
announce the numbers of 50 bonds that have been drawn for 
redemption at par on Ist October. 

Liannelly Railway and Dock.—The receipts for the half-year 
were 14,376/, including 167/ brought forward, as against 
18,621/ in the corresponding half of the previous year—a de- 
crease of 4,245/. A dividend has been declared at the rate of 
6 per cent. per annum, carrying forward 167/. Capital ex- 
pended, 434,003/, leaving a balance in favour of the account 
of 51,165/. 

Fete ceeeweeree SRO RBI cc cccsceewenree 
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6250000 N. York, Bos:n.,& Montreal 7% 1905! . Jan, July) 9) | sve {Bolivitersevsseree. 6% | 18 20 | Quarterly. | Foe se | DOO seeeerereeee 3 %| 65 66 
June Dec| 1 | Dec. Brazilian, 1852 ... 4456! s+ s+ Quarterly.| ... se | DOGO ss... 5 %/103 4 300000 0 New York Central & Hudson 

Jan. July) ... -» |Italian,ex 25f ee 6 %| 713 71} June Dec. 12* Dec. | Do 1858 River Mort. Bonds ... 7%) ... |1053 64 
April Oct... | «. | Do 1859 89428300) New York Central, L00dols 1 

June Dec. 1% Dec. | Do 1860 
* The drawings a are yearly in the case of stocks to | 
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@RITISH FUNDS, INDIAN SRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS. &cCoamued.| SANE RIGAN FOREIGN STOCKS, BONDS, &c.—Conttnued. AMERICAN STUCKS. 
SECURITIES, &o. .| ' ; 

iti a to Bs sien e) 33 ° | Closing Dividends Wes eee Name | ciosing Dols, | Name. [33 | Cusine 
Dividends Due. Britisa Foxps. | Prices. Due. |= 5| ing. | Prices. lz | — 

—_—— amet 283736350, United States ........c.cs00 Jan. 6 July aly 6 .|8 per Cent. Consols....... serene) 943 943 | April Oct. 1 j "duly ‘Russin, A.-Dutch, 136214000, Do 6/20 ae eee ex | ‘ies me ” for Account, Sept. 1...... B4t 947 1866, 1007...... 6 % 103 4 | 152534350, Do . wee 6% |1585)106 6b April 5 ‘Oct. 6... 3 per Cent. Reduced .........., 95 954 April Cet, 1 |*July | Do do, 841 15s... 5%. see se 202663100! Do 6% | 18851067 April 5 Oct. 5...|New 3 per Cent. ieee 95 95 | May Nov.| |0.16,*Aug | Do (Nicis, Rail.) 4%! 85 86 3 § 001367, 371, 346,350dol, Sen. 6 July 5 we} DOB —  seveee Jan. 1894... «. | Feb. Aug. ke l*Feb., Do 02 10622750) + | 6% |1887108 8} 1870 scorecsee 5 %/1024 34 | ¢ issued up to 27 Feb.,69 
Jan.5 July 5.) Do2e — see Jan, 1894... ... | Mar. Sert.|0.1 |*Mar. Dols7l 5% 123. 4 vie! GE Biabapaepenticmdiabiniaiiinae GMb 1874). 
Jan 5 July & ... Annuities sree Jan. 1880... | April Oct.| Ivy *Apr.| Do 1872... 5 % 102k 34 we | Do Pumded..nsssccssseceonee 6% {1981 105 53 April 6 Oct. 5...) DO s..sserersreeee Apr. 1885) 7} ‘St June Doc.) 0.98) Dec. | Do 1873 ......... 5 % 102 en st... | oR ~s 1904104 5 Feb. 4 Aug. 4...._ Do (Red Sea Tel.) Aug. 1908) -- | 1.77) Dec. San Deminge... we 6 %| 6 3 3203000 Louisiana, Old ....c0.00ree 6%, sce | soe os Mar. 11 Sept. 11|Exchequer Bills, 1,000, 3%... 78 12s p | Jan. July.) | see (Santa F6 ....cccceee 7 %| 99$ 99} 495300; Do "New ............ 6% Sage June 11 Dec. 11| Do 1002, 2001, and 6001 ......78 128 p | Jume Dec} i | ~. 5 %| 86 88 1000000} Do Levee. oe Wl cc: | as on | | InpIan Govt. SECURITIES. eee coo |S PRIOR: cciveccocese 8 % | 17} 18} 3000000) Do GO necccossossecee 8% /1876| 25 35 Jan. 5 July 5 ..|India Stock, 6 %... July,1880 108} . Jan. “July. «. | Dec. | DoQuickslvr Mt 5 %| 86 83 4000000! Do do... « 6%) .. | 26 35 April 6 Oct 5.... D0 4% ssecrrrseeee Oct, 1888196 65° April Oct. +0 45 Oct. Swedish Govern- 610000/' Massachussets ... . 5% '1888101 103 || Do Enfaced Paper, 4%...... 91 93 | ment, 1864 ... s% — 8266002} Do ssecsccesees woe 5% [1894101 103 Feb. 28 Ans.81.| D0 d0 43 % csecscvse sersessee 91 93 | Jan. July| .. | .. | Do do’ 1968... 6193001, Do - Seo 6% (19001101 1¢3. | 
May 31 Nov. 30. Do do 54 % ..... May,1879 93 100 Apri} Oct.| 1 \*July |Turkish, 1854 6199001} Po .... eeeceercosessseses 5% |1889/101 103 
June 1 Dec. 1...) Do do 5 % Rupee Dbn..1877| ... ... | Mar, Sept.| i *Dec. | Do 1858 ... 3000007; Do ... ei - 5% 1891101 103 
June 1 Dee.1.... Dodo& & do 1882 ss | Jan. July! 2 | Nov. | Do 1862 ....... 6 %| 5 oes | Virginia Stock ............... or ee 
Feb. 16 Aug16.| Do Deben., 4%.. Aug.1878 \oL 2 | Jan, July) 2 | Nov, DO 1863 .....0006 6 %} -s- — EPO -cccctnsssececsmiessanssonte 0%) acc | O28 96 
Mar. 31 Sept. 30; Do Bonds, t% 1,0002..-.0+.+. 30 40p Jan. July! eee ae Do 1865 .cccv. 5 %| 353 36 Do New Funded . seesseeee 6% 1908, 54 55 Mar. 31 Sept 20) Do do 4 %, under 1.0004. 30 0p = July/2.44 Nov. Do 1865 ......... 6 %| 58° 60 i a . cae eb. Aug. ... *May Do Guaranteed.. 4 %|103 5 17500000 
April 6 Oct.5... Bk of Engind 8k, 6 He last § 267 259 | April Oct. .. | Sep. | Do 1860 su... 6% 474 45} 11500000, ga ae 4 an - = 
Apri 1 Oct. 1... Canadian 4% Bonds, red. by _ | April Oct. 2 ‘July. Do 1871 ........ 6%, 59 60 29000000} Do 3 Mort. 1,000 dols ... 1902} 5} 6 [i Seapaien et Gnnees in 1903/105 107 Jan. July.) ... | a0 Do ne A : %| 83 89 6000000 Atlan, Miss. & Ohio Bds. 7% 1$05| 46 48 Sart 5 O08, Be a _ Baa tare. BX 100 ; - a: coe |) Se a ag eeaewtnocere 9 % = a 3500000 Waltimore&Potmac(Main) 6%'1911| $0 92 | coe] + an, July,; veo | ov ® C recocessecccoee 9% 54 5 1500000! Do (Tunnel) ...........000 Jan.5July5..| Do do 882,44 102 4 |e | Do Band... 9 % 9 7h Guwiehiicann |" © April 5 Oct. 6... Do do 1891,42% 101 3 | April Oct. 1 | Sep. Do1873. ........ 45 45 25000000 Cn. of N. Jersey Con.Mort. 7% 1899) 96} 97} os Do dc 1831 4% scp| lol. 2 Feb. Aug. 24 |3 Nov. |Uruguay, Con. — é * 403 413 25835000 |Cen. Pacific of Calfornia.. 6% 1806) $3 95 tbe. 1897, 4.%.--e0ecssessee-| «+ ++» | Coup. 1866! ... | sow Venezuel® soss.c 3 %| 7 9 2000000) Do (California & Oregon Jan.Apr.tlv. Net Metrop.Brd of Wrks, 34 % Stk. ‘1003 1} | Coup. 1865 notapplies| Do... eosccesccecss 148%) 4 6 | division) lstMt.GdBds 6% 1392! 84} 854 || Se Coup. 1965|not applied) Do is63 id w= 8 % 10 13 2500000) Det. & Mil. 1 Mort. Bonds 7% 1876) 35. 45. || 2 oup. not applied) o ececees ( 2 000000 | Do 2 do 8 FOREIGN STOCKS, BONDS, é&c. Norz.—Dividends on the before-mentioned stocks 78000000/ Erie Shares, 100 dois ..... raat 132 18 

payable in London. 8536900! Wo preference do ....ce.. 7% | 93 i 
| eon.e! Next | Quarterly. | .. | . |Argentine Hrd Dis 6 %| 62 67 10000000 Do Convert. Bonds ...... 7% 1904) 33 = 
ae) | Jan, Juiy.| | eee eve | Aus.3i L.Rots.exl0fi 5 %| 65 66 1700000 Galveston & Harsbug,1 Mt. 6% ell 65 75 Dividends ‘ge Draw- Same. Closing | May Nov.'.. | .. | Do Paper dodo 5 %/| 63 64 29000000 illinois Cent., 100 duly shs, 87 89 }| en ‘SE tae. Prices, | Jan. July) .. | .« |Belgian, ex 25f ... 24% | ese 00 3000000 Lehigh Valley Con. Mort. 6% 1923 89 90 
a ae et awte't, en | Se accnecnnne 3%) ee Marietta & Cincinnati Rali. 7% sy]; 98 100 oe | 89 fay Nv.) woo | ov 10, 18) eal | mr 4000000 Missouri, Kansas, & Texas, ie deel st | Ds fPaemeaaes S81 Oe | RSE det] =| = lemma 31 = {io Ga Bat 74 a a2 

QR MTOR sccrieeeseetes-consee | soe | 93 95 44 %| soe eee which asterisks are preiixed. In almost all other cases, 
3000000 Vregon and California .. 7%) 1890| 26 28 

65047850)? ennsylvna, 50 dols shares | see | | #68 463 
6000000} Do lst Mortgage ......... 6% |1 

32654375) Philadelphia and Reading 
50 dols shares .eo...... 

3000000/ Union Pacific Land Grant 
| lst Mortgage Bonds... 7% |1888) 91 93 

April Oct.) ee Dec, 
| Mar. Sept., 1 (dam. | DO 1865 swe 5 % 200 “F 
| Feb, Aug.) 1 | Aug | Do 1871 sscosseee 5 %| 974 984 
Jan, July.) oo | see | D0 1875 seece-. 5% 954 964 
| Jan. July! + | Dee, |Buenos AYTOB. 0000 6%... ... 
Tan, July! + | Dc. | Do.scsccoccsssssores 8%! -22 

ve | Do 1873... 6 % 84 SE | Autho-!nivigend 
Sep. (Chilian, 1842 eeenee 3 %! = | oe rised | oo ‘ 

Do 1863 seoceseee 44% ae where there are drawings, bares — 

COLONIAL GOVERNMENT SECURITIES. . | 50 51 

Se eS ene SSSR 

\* a j = Gus e SJuly.| D0 1870 serves 6 %| 85 87 Closing 27237000)Uniow Pacific Rail, 1 Mort. 6% 139-| 92 94 
Mar. Sept.) - STERLING Bouse. 
June Dec... ‘*Mar.| Do 1858 .. “on | 88 85 Issue. 
Jan, July) 2 | Oct. D0 1866 cso 7% 13 = 5 | eve 4.4G. W.Con. Mort. Bnds* 7% /i3#0; 6 7 
Jan, July} 2 "San. | Do 1867 swe 6 % ee 4 | 100000/Ap) & Oct) eee Cena sine = eal occ eee ce Vo Reorganisation Sep. 7% |1874) ... 1+. 
Jan, July! o | NOV; Do 1870 sessveee 5 | 9 - «» dan &July|Canada, wna weve 6% [104 103 1100000} Do Leased Lines Trust 7% 1902) 45 52 
Mar Bept., 2 \Jan. | Do 1873 ....... 5% we |Jan&July| Do 1381-4. ea 6% | 108 lil 900000! Do 1873 ..... decnseisécends +» 7%|1903' 20 24 

Mar. Sept... | --- | Do W875 0... 5% ot baa 136500) Marc Sept] Do 1876 sercsessecseene see 6% [103 105 800000} Baltimore and Ohid....... 6% 1345/109 10 
- Fae Do do 751 paid... ar 473168) \Jan& July} Do ..ccrcccoccccccsereee 5% |208$ 107} 2000000} Do ........... anintibbhstitedete 6% 1902! lug = 

April ‘Oct. | Oc. ‘Colombian en, ae 9) 94 10 '6762\Jan&July| Do Inserted Stock. 5%|1064 107% DOUROR TO sceciescccccecvesis sevescee 6% |1910' 103 
a | se | 1876 ee 43% 39 41 200000 Ap! & Uct| Do Domin. ot, 1903 5%/|107} 108} 70vgu0|Cairo and Vincennes ...... 7% lvuy) 48 63 

| May Nov. 2 | Oct. ‘Costa Rica ........ 6 %| 32 15 | 3557500 May er Do do, 1904,...00...... 4%| 91 92 8u0000/Chicago & Alton StL.C n Mt. 6% | 19031014 2} 
| April Oct.' ; | Sep. | Do TG nce FM I 14 412500 oes Do do, 1904 Ins. ‘Stk. vl 92 676000} Chicago &Pudacah,1 Mort. 7% 1902 70 80 

eee |Apl & Oct) \Cape of G. H, ls90-i 900 6% ose eee 

woe =|Apl & Oct} Do = 1880-90... 6%| 00 ave 
. |dand&July| Do 1801 wc. 6%| see 

219700/Apl & Oct) Do wee 5% <2 
748700\ Apr & Oct Do o0n04h% 101} 1024 
260000) May & Nov|Ceylon, 1878 .....s000006 6%{105 107 

600000] East. Rail. of Massachuts, 6% 1893 101 102 
j 

| '*Jan, ee 02 104 
Mar. Sept.) 3 yen. |Denahien, 1806 7 102 1 10000000) Erie Couvertible Bonds .., 6%/|1875) 60 65 Jan. July 164 “Dec. | Do 1867 sce eee 8 % 105 105 

a mes ee |Ecuador,NewCon.1%! 6 7 
eee i DoPrv La Wrnt. j ove oo 

| Mar. “Bep t.! 1 | Jan. \Bqyptian, 1862 ... 7 %| 95 97 
=. Sept. 1 | Jan. Second Issue 7 %| 95 97 

ein Do Consol, Mor. gage ... 7% 1920 40 65 
400000) Gilman, Clinton, & Spring. 7% |1900, 75 38U 
800000} Lilinois & St L.uis bridge 

[st Mortgage........0006 7% (1900 88 90 
Au seesseene 7%! 99-101 | 350000May@Nov| Do. 1882 & 1883... 6%/111 113 400000] Do 2nd Mortgage ...... 7%) uu | 53 60 Son, April Oot! st ct | a as pean x 77) 784 | 300000|Jan & July| Mauritius, 1878.....0... 6%|1'2 104 1000000 Illinois C. Redemp. Mort. 5% 1903, ¥5 96 

| April an De 1873 ........ .7%\ 75 76 160000 May &Nov; Do 1882..0000008 6% |109 lil 
400000 Feb& Aug; Do 1895-06 ... 6%|113 115 
125000, ‘May & Nov Meibrne.Corp.1867-75 6%) --. ss 
100400 \Apl & Oct Natal cecoccccccccccscevece 6% soe see 

Jan. July.| Hh aes \Entre-Rios coocssore 7 %iLO0$ 14 
April Oct.) ... | os ‘French Nat.Defen. 6 6% 102 3 

eee eee Greek, 1824-25, ex 

700000| Memphis & nio, 1 Mort. 7%!ivu) 93 100 
800090| Milwaukee&St Pau!,] Mort 7%) lvvz! 83 85 

ee G9CI0|May @Nov! D0 secsccecsesseevecseee 6%] coe ove 400000|N. Cen. Rail. Con, Mort..... 6%|1 9g 88° 89 
| ioe 5% * ” 137000 ‘May & Nov! TD akin cesar eenc ORES 08 569800|Panaina General Mortgage 7% (397 1U1 103 

Feb. J Ans. notarpiied Guatemala = 6%) o-- eve 166000) Jan & July |New Brunswick ...... 6%\:lu 112 240000) Paris and Decatur ...... .. 7% 1892) 74 78 

April Oct 3 | Sep. | Do 1869 sence, 6 %| 30 30 | 1185800.Jan& July|New 8. Wales, 1876... 6%|100 lol |  200000W0|Pennsyivanis Gen. Mort... 6% ivi0 5 6 
6031500 Jan&July Do do 1888-1902 5% 107} 108} 6000000} Do Con.Sink.Fund Mort, 8% /1905, 97 93 

ore Do red. by annual 
draw. fm "67 t0'75 5% «5 s+» 

1000000)Jan&July Do {2.%,20.206} gx 103 108 
93100 Jan & July New — 1891 ... 6% 112 114 

488000 Jan & July, evosseseee 5% 104 106 

eee 13 ‘Dec, Honduras eorcce lO %} & 6 
‘*Dec. Deo 1870 was 4 6 

April Oct.) 14 [dates \Hur.garian .....0. 5 %| 75 77 
Jan. Jaly. 14 DO 1673 .00..000. 
June ww. | oe | Dol@78, 
Feb, ine ee | oe | Do 1874, do 
Jan. Juiy| ... *Dec, \italian, Mar. Ry. 

Phijadeiphbia @& Erie, ist 
400000 Mort., (gua. by Penn. '483)/100 102 

sylvania Rail. Co.) ... 
10000€, Do with option to be pd t 

in Philadeiphia......... | «os | 99 101 
6000000 Do General Mortgage... 6% |1920| 88 «9% 

} d Keauin April * | rare 97% 98% | 7163100 Quarterly* a Consol. 6%'105 106 1400000 Philadelphia an g 
Fob, Fe emer. ioe oot et | oo1s00 Mar@Bept| Do 1801... 6% 111113 : 
den July] | | Docmemneee 7 5|S 6 || SuOO}Jeee Dec De 601. e110 113 | so0nn0, Union Pacise Rat sinlelsiban: se = Thee | ee 81600|Apl & Oct) Do {1700 Oh Tt 6% ave oe 969200 United New Jersey Rail 

or a ‘ne! eee ‘Mexican eeeeeeeeeeee Siond 2, f and eae eee » Ow ltensdsen 83 2000000 Feb & Aug! Do 6/30 ....0000..0-.44%, 935 944 
Jan & Juiy Nova Scotia, 1876...... 6%) --- s+» 
jan & July Do 1886...... 6% | lio 112 

220000| Jan & July, Prince Ed.Island,10/30 6% 106 108 
800000] May & Nov Quebec we.ccrescesere-ee 5% 100} 1014 

1860200|J an & July Queensland, 1882-5... 6% |-103 lils 

1608050|Jan & July’ Do 1891-6... 6% |*165 1174 

1466199|Jan & July) Do 1913...... 4% | 914 925 

299600\Jan & July 8. Australian, 1581-90 6% | 107 lll 

410200 Jan & July| bo 1861-1900 6% |112 117 

778500\ Jan & July) Do 1901-18 6%|117 122 

240000 & Jul = — 6%|10% 108 

860000 Jane] y 4%| 934 O44 an & July san seit 
102600|Jan & July ign 189EF ....0. 6%/i13 115 

ee n'ne. eee | Do 1364 eeeeeeeee 

Jan, “sight \*Jan. ;Montevidn. 
Feb. Atg. ‘ Aug. 

ove «+ | os |N. Granada, Land 
. Warrants ...... 5 

eee eee araguay eeeeseces 

J 2: Des sinteeas: 
Jan, “July .. | 1880 | Peruvian, 1870 .. 6 % 
an, duiy 2 | Jan, | Do 1872 sree 5 %| 354 36% 

Yan, Jalyju'ne!| ... es "63-67 3 %| 51¢ 52 
Jan July! .. | <.. | Do 1869 sss 3%) 51t 22 
Mar, Sept.) i | ... |ttusssan,1822, £5] 5 % 103 
Jan. Jury} se [*Nov. | D0 1860 ssvcssvee 44% | #4 0 
June Dec.) 14 |*Mar.| Do 1860... 44%, os 

Quews88HHAan 

oe Bae ahrae ae af af af af a® a8 

1060000 Do EO ccoscencecese «+e 6% gv] 107¢ _& 250000 
225000 ae issued 3774, Duvi—rescrved cies exchange 3,420,900, 

fall 
: z URE 

BANKS. | 
Last 

Aatho- Annual 
rised Divi- Name, 
Issue. dend. 

100000, 6 % |Agra, Limited, A ... | 8 10 8 8} 
s0u0u| 7 % |Ailiance, Limited ose 

160000) 53 % | Anglo-Austrian ..... 
29970) »& % |Angilo-Californian, ‘. 

~ be ~ a 

3u0V00| illinois, Miss, &Texas,] Mt. 7%|iS9]) ... ses 
600000/| Le uisville and Nashville... 6% |l9uz) 87 89 

Name. : i 
Prices. 1800000] Alleghany Valley Raitroad 7%{1910) 96} 91} 

11s $000u} 20 % | Anglo-Kgyptian, L. 
May Noy Do 1869 son. 3'%| 71 73 | 652800|\Jan@ July) Do red. 1893 to 1901 6% 113 Meenas i 

Bina) abe 2 & July Victoria, 180 lasses. 6%{117 119 | gourlizh % |Anglo-€oreign, Lim.| 20 | lo | lu} lit 
May Nov! | o. | Do 1862 swvnsone B % W3 4 as A Oct! Do 1088-Banneeeeee 6%|:13 216 | y00UK| .. |Anglo-Hungarian ..|20|...| 3% 4 
April Oct} 1 |*Jan. Do{ “8a, $5 %i10s 4 sio7onolsen ds July! DO 180 4scecoeeeeeee 5% |28 109 pina wari mia sf 

160%} 5 % 
ceca eee AO ié ” « 

* January, April, July, October. 800K} 15 % [Bank fAlexandria,L| 10 | 10 | 125 13 

General Cons. Mortgase 6%|191}/106 8 
Omaha 

April Oct! 1 |*Jan. pekaenaal SS sone 
| 

® SS - 

A eee 



i 1000 THE ECONOMIST. [Aug. 21, 1875 
BANKS—Continued. INSURANCE COMPANIES. MISCELLANEOUS 

*Last | | 

Autho-| Annual! Autho-| Annual | oan ene 

rised Divi- | Neme, g | 

Issue. | dend, | a 
ie! ean 

Issue. | dend. | Divi- Name. | 
eaves} — ee dend. 

| Last | é | 

| 
3 
a 
Qu . 

$0000, 113 % Bank of cere’ 40 40 
12600, 8 % |Bank of B.Columbia 20 | 20 | 
12500, &@% | Do New, iss.at2p/ 20 | 5 | 
30000, 15 % BkofConstantinople’ 10 | ri 
10000) 16 % (Bank of Egypt ....... 25 | 

12 % |Bank of Ireland...... Stk /100 | 

rised | Divi- Name. | beeen, Annal ig = i 

n Prices 
—am 

| 
is 

50000 10 % {All*ance Brit.& For.100|11 |... nel Bi 
10000 ™ . ae Marine ....co-ee r4 | st 173 Bonps, Loans, - Trvsts. | 
24000 13 35 ii sveinsoumnudinania 6 % ‘Boston U.S.) 5 %Sterl. Loan} | 
$000) 8 % Argus Life .....++++ ~ 100 | 5 % a) Do eereree seni ceesevesvoreveres! 4 au ane = . 

50000; 15 % (Brit. & For, Marine,L.! 20 ? 
20000; 12 % |Church of England... 60 | 
6000} & % (|Clericai, Medical, & 

General Life ...-./100 
60000; 124 %|Commercial Union... 50 
4000 40% &b County .....ceceeee.eeee+| 100 
6160}445 % [Crown ...ecoreceeeeeres, 50 

$0000) 6 % [Eagle.cocccececerseseseees! 50 | 
10000; 112 % Equity and Law....../100 
20000) 72 %» |Eng.dcScott.Law Life, 50 
10000; 7 % |General.......00-0-s0002 100 
25000 + |Globe Marine, Lim... 20 

6000; 6 % |Gresham Life.......... 20 | 
20000! 6 % |Guardian ............. 100 
20000! ... ‘Home &CobMarine,L. 50 
12000) 5 prsh. Imperial Fire ......... 100 | 

: % |City of Auckland .. ‘ csseeee) 100 rd (105 107 
a % Egypt 7 % Viceroy Mort. Loan! 1100 95 96 

. %| Do9% Guar.by Egypt.Gov.|100 he 100 102 
Do7 % Khedive Mort. Loan/100 | all | 78 79 

% |Foreign and Colonial Govern-| 
ment Trust 6 % Bonds .../100 ‘all ‘1e6 108 
Do 5 % coutesiaahtennnbindicomeana all | 92 94 

| 35000 94; % Bank of Roumania...| 20 8 | 
10 % |Bank of S. Australia) 26 | 25 
12 % Bnk of Victoria,Aus.| 50 | 25 | 
15 % Bank of N. Zealand 10 | 10 
10 % \British N. American’ 50 | 60 

} 

| 
| 

| 

8 % Central cf London,L 10 
56% \Chartered of India| 

| 

ESas wow 

rt Do 6 %, 1871 swwceereece'100 | all [102 104 
New York City 6 % (Ex. 4/9).. etd |L06 108 
Quebec City 6 % Consolidated | | 

Fund. cating sessesseeees. «| 100 1100 (103 105 
OL ..Tho BIUR sincere - 100 100 |203 105 
% |Roumanian Gov. Iron Bridges! 

| Annuities 7 % Certificates)100 (all |100 2 
% 'Share Investment Trust, Pref.|100 (100 | 68 71 

| Do Deferred 1100 100/ 6 8 

~ Australia, & China 20 | 20): 
6 % |Chert.Merc. of India, | | 

gemma China 25 | 265 | 
10 % \¢ BEY scccvecececcsocccesee] SO | 3 
15 % {Colonial ......ccscsses “100 21S 
10 % \Consolidated, Lim.. 
44 % (Delhi and Santen:ti ~4 = | 
10 % |English Bank ofRio, |_| 

| de daneiro, Lim....) 20 | 10 | 2 
8 %& English, Scottish, & ! 

Australian Chart...| 20 | 20 

ee 

etnareeatinmenneen teen eee ee En en 

2 ID 22ean @ 

Nae zeae 

asaeawan 

7600; 10 % Imperial Life ....... -. 100 6 % Spanish 6 % National Lands) ry | 
18453, 15 % [Indemnity Marine... 100 | | Mortgage Certificates Scp'2000 all | 59 61 
50000, 20 % Law Fire ......... seoves LOO 6 % Submarine Cables’ Trust ....../Cert}100 | 95 93 
10000 44 p sh Law Life. souncocccoosess 6 % | Tobacco 6% Loan, amaee } 

100000 , an | by Italian Government . -| Stk. ‘all | 98 100 | «-» _13/prsh Franco-Bgyptian ...| 20 | 10 
10000_~=téi.. += | Hongkng &Shanghai 28} 

8 % Iwperial, Limited... i6 
202500 10 % ‘Imperial Cttoman...| 20 | 10 | 313 

B GW [Fontan ..c.ccocccccesess.| 25 | 35 | 
8% | Do New oeeesee..., 25 | 10 
we Land MortgageBank 

of India, Limited.. 20 6 
6% | Do5%Debentures 

1864, for 30 yrs...100 100 
8 % |Lond. Bk of Mexico 

& Sth. America,L. 30 | 20 
8% Do New ... 30 | 10 

20000 64 % ‘Legal &General Life | Coat, Copper, Lrox, ko. | | 
87604 10 % \Liverpoo!, Londonj& 12} %|Bolekow Vaughan, Limited...|100 | 85 | ... a. 

| | Globe Fire&Life | aa 
49626 6% | Do (l/ annuities)... . +. |Copper Miners of Englaud,) 
35862 24 % Londo ...ccoccscccscsees | PCL. 7H seereneennvsevneeee | 26 o's 
40000 6% Lond. & Lancas. Fire : e. j&bbw Vale Steel, Iron, and! 

10000; ... |Lond. & Lancas. Life - Coal, Limited .......00...00...| 32 | 29 | 15} 163 
20000; 4%, %| Lond. & Provin. Law 
50000; 10 % |Lond.& Prov. Marine 
10000) 5 % |Marine eoescnscccccsceses 100 
50000; 10 % \Maritime, Limited. 10 
50000) |Merchants’ Marine,L, 10 

.. Lond.of Commerce,L 20 40000) 24 % \N. British & Mercan. 
9 % Lond. Chart. of Aus. 20 | 20 40000' 5 % ‘|@cean Marine........ 

INDUSTRIAL, 
12} %|Australian Mortgage Lan & 

20 % |London and County. 60 | 20 . coe {4 PF. 8h.| PeliCAM .eccoscseseceneees 
20 % Do NeW...cccvee..s000 20 | 15 | & ‘ eo «| A2 p.sh.| Plaaemix,..ccc..cocccsccee 

56 % ,LondonkHanseaticL 20 7 2500' 124 % Provident Life ...... Finence, Limited ..........+. 

Centrai Swedish Iron&Steel,L; 10 | 110; 3 

on 4 %| English & Austral. Copper, L.; 3 | 24 13} 2 
«. |uydney& WigpoolIronOre,L.| 10 | 8} }¢ 1} 
ee |Nantyglo and Blaina Iron-| } 

Pa non “ Preferred,” Lim. i) all | 383 40 
Rhymney [rOM...secsseseerserseree! 50 | sll | 29 31 

©: Me Weerecesccecneeccsvscesceen! BB 'GR i § 
| een, FINANCIAL, AND | 

ee 

ee ee ek ee ee re em TO ew eeeeL 

io 

@ronw arc - a 

oe 

: 3 -_ : 8 

oF 
ee 

me oO:in ~ were 
| 18% % London Joint Stock. 50 | 15 
10 % London and Provin- | 

cial, Limited 5 | 
% Lond. & R Plate, L. 100 | 40 

Do NOW cccoos wees 25 | 10 | 
|Lond.&8.Francisco L; 10 ; 10 
|Londorz & 8. African 20 | 3 
|Lond.& 8, Western,L 100 | 20 | 22 
Lond. Westminster 100 | 2 
|Mereantile Bank of 

the River Plate, L. 20 | 12 
|Merchant, Limited...|100 | 25 | 
|Metropolitan, A....... 10 10 | 

eooe} 10 | 10 | 
| Do New Anssccosersee 10 = 
|Midland, Limited ... 10¢ | 

200000! 80 % | Rock Life.......0cccee- 6 %|Butler’s Wharf, Limited. senenead 
6892207) 20 % |Royal Exchange...... 5 %\Ceylon Company, Limited ...| 
100000' 16} % Royal [nsurance...... B Ml DO ceorccoccccsccessccccvenscesesoes} 

eee coe ‘BUN Fire ccccccrcccscees 5 DO ccoscccccccceccrvecocccscoscccoss 
4000 44/ pra.) Do Life...........006, 1 \City Omices, Limited .......00+.| + % 

100000, 15 % |Thames and Merse) 6 %|City of Lon. Real Property, L.| 
+ % 
5 % 

er 
Sete ei ene ee 

BZausESoq 

e: 

—s 

ee 

ere 

ee ee eee ae 

er or ee 

eo 

Marine, Limited...; 20 2 Colonial, Limited ..........+. 
10000 ~=éi«ws- = Thetis Marine, Lim.. ‘| 20 Credit Foncier of England, L| 
1600) 86 % |UNiOn s..ccsrerereeesees|200 12} %|-redft Foncier of Mauritius,L.| 

41200) 24 % Union Marine, Lim...| 60 6} % |English and Foreign Credit...| 
6000) 244 % Universal Life ......) 100 i «» |fairoairn Engineering, Lim...| 

50000 10 % ‘Universal Marine, L' 20 8 15 %|Fore Street Warehouse, Lim.| 
a 12}& b| Foster, Porter, and Xc, ......... 

GAS 10 % |General Credit & Discount, L.| 
. 174 % |Hooper’s ‘Telegrph. Works, L.) 

| ee jindia Rubber, Gutta Percha,) 
Autho-| ¢ | Closing & Telegraph Works, Lim... 
rised 3 Paid. Name. Prices. 5 % |[nternational Finan. Soc., Lim 
Issue. = | | 10 %\John Brown and Co., Limited|100 | 70 

— 9 % |Liebig’s Extractof Meat, Lim.) 20 | all 
40000 5 all Bombay, Limited «00000 63 7 «. jLondon Financia! Asso. Lim. 6 | 30 
100066 | @ eocccccces| 53 5h 10 %/{Mauritius Land, Credit, 

4372501'Stck., 100 (Commercial comecnannseaenetl S 3 ... |Milner’s Safe, Limited Lae 
20000, 20 all Continental Union .....| 19 20 144 % {National Discount Com., Lim. 28 | 6 
20000 20 12} | Do New, 1889-72 ......) 11} 123 124 %/New Zealand Loan and Mer-| 
10000) 20 | all Do 7 % preference on} 24 26 | eantile Agency, Limited) 26 
23406' 10 | all European seseeenseesenenee, 153 164 10 %/|New Zealand Trust & Loan,L) 26 | 6 
12000 10 7% | Do NOW cescccccocsccceese| 11 33 20 %| Telegraph Const. & Main., L.) 12 | all 

140000/ 10 | all (Gas Light and Coke, A.| 18} 38} 3 %\ DO 7 % Bowds ....ccccreee--ee0e/ 00 |100 
10000, 10 Bll | DO Brrscesrscsosscseevceses»| 7% St % | Crust & Agency of Austri., L.. 

10 | all | DoC,10% preference| 21 23 0 4 Crust & Loan Co, of Canada| 
25 | all | DoD do seccvccssrsescsnse| 63. 55 6 % | nited Discount Co:por, Lim.| 
10 10 |Hong Kong and China...| 14} 153 Lan. 

Bll [Limperial ...ccccccsssscssseees| 58 221 283% )Australian Agricultural......... 
123 $e cieerescsecannennennere 117 7% 1 p.s.) british American Land......... 
74 | Do New, 1872, accoreeee| 11} 312 2pr. sh.| Janada Company ... . ....0. ses) 

432 Imperial Continental ows! 64 66 6} % |tudson’s Bay (Gov. & Com. ct! 
All Independent reves) 70 72 Adven.of Eng.,tradng into, 17 
Bll | DOsssrosrvssnecccseereeseese, 9 Of 7 % {italian Land,,..ccccccccccossecreres| 10 
DAF “Bit mesnatnisssisnapanih a ae 6 % | uand Secarities, Limitea ......| 60 
8 | DoNew D ......000....| 27 18 w.. | Natal Land & Colon, Co. Lim 10 al 

- 100 [London  seccccrocsseees sams 186 5} %| North British Australasian, Lj 3tk.|100 
100006 Sick. ali | Do lst Preference sseeee|J22 127 lv %/| Jtago & Southland Invest., i 6) 1 

26000) 20 20 |Monte Video, Limited ... | 18 a 6 %!ee! River Land & Mineral, L | Suk./100 
30000 5& all |Oriental, Limited ......002 12} %|3cottish Australian Invest.,L.| 3uk.|100 
30000) 6 2 | DO NOW scscssssseseeseeee| 4h at 8 %/3outh Australian Land.........| 25 
10000} 10 10 | Para, Limited....ccccscoee) 5 3/p sh} Van Diemen’s Land ............4 30 
27000; 20 Bil | PLOMIK cocsccccccccsescsses| SOR SHIPPING. 

144000l'stock 100 | V0.0. vs. eieemanainemel am 10 % | British Ship Owners ....00.0..| 20 
860000i|\Stock 65 Do New wo cose senses] $9 8 10 %/icneral Steam Navigation ...) 16 

6000) 20 all ee ond aes a0 6 %{Merchant Shipping, Limited..| 50 
80000, 20 al} Rio de Janeiro, Limited! 30 3: «» |National Sieam Ship, Limited) 10 
a ~ ai) |South Metr litan an enins oteaw 

Indo-European, Limited 19 123 all Do... om a ah wee. oe ow “Te ee _ oe | 
Mediterranean Exten.,L) 23 sooo 124 7 J % |Royal Mail Steam ......ccoses-s+|/00 
Do 8 % Preference....... 10 10} | 16000| 10 all ‘(yc a team Ship, Limited...| 20 
Panama & 8th Pacific, 1| ... Sas |. ik 1 \Cikacbininemeens ‘tk % |ualon § — i 
Reuter 8, Limited ecoccece.| #} 10} eS aa — —— 2: % Assam SORe eee eee er eeeeceereseoeses 2 
SUBMATIDE seveverereeeeeeees 190 200 INDIAN KAILWAY DEBENTURES. : % \British Indian, Limited......... 
Do Berip.ec.ccncevoee) 12 2 
Gentes bieame'i| a: 32.|. monn Closing 20 $ [ucbong, Limited emer 
Do 10 % Preference...| 10} 10; | Capital Name. | Prices. 

Western & Brazilian, L. lz} 134 eee ee [Upper ee ae seesenens 
Western Union of U.S., é : trict, 

| 7% Ist Mort.Bond:\106 1¢8 200000/Bombay, Baroda,andC.Indie 4 %/100 102 yee = aa de ” : 
(a conn wd sae atte neneeeeeeeseeee eee ae 99 oof : Lisbon Steam, Limited “, 10 10 

oo paceman? London, Limited...cesceccsesee! 10 | 10 7 + 3 salen a pepeerranrs eee North Metropolitan a BT all | 12 1248 

Autho- | 45450 “ast TE DOMP al .ec..-cvece ceoses 6 % lvo Crystal Paiuve Stk 100 ly 2 

rece | Closing | 1086460/Gret indian Peninsula... 6 % 200 Bo Praterence sorsecrr stk, 100 [108 307 
1000000|Oude and Rohilkund, Limited 6 %| |. 10! nd oe erpetual Debeutra| stk. 100 eg Re 

| QOG000] DDO serececesecvovesee-scscvsvsoveee 4 % 1100 ariga. cece 
7800} 3 aa 14 96 89 

: 100 |East and West India ..... 121 123 67800] South Indian ....c.-0rer-seeeee 6%! sae %| La 9 bt ee Ee anne . 04 it 

RESET) GO | GO [HUD wcscrrecesrsccsrsavsonenenne -| 97 109 Gosanvens DTOCKS. \ 6% Do Peryevual 6 % Preference zig +2 
6766607 |Stock| 100 |London and St Katharine! 76 78 1328. Eastern Beugal, guaranteed ., 8 % ‘Lon. General Omnibus Co., iL. 
10625 100 | ail | Deo Debenture Stock 4% ose 1500000, East Indian, lrredeemabie ; i. Wakiee Senn Linnited my dae 

35K JOU Stockh | LOO [MiWaAI ccscccer soccccceverees: 81 84 8701450)Great Indian Peninsula....,,... ws lew Semtuere Phosphate, L.. 

SHUCEE| toch | LOO |SOWTNAMPLON ........ec000e000.| 72 76 38470U| Oude and Rohilkund 300 . |Phosphe-Guano, Lin. A ead 

964515/Siwe | 100 [Surrey Commercial... .»...J12 116 4260 | south India, perpetual ......... ‘< 8 % Rio de Jauci City improv.L. 26 | all | 

* Up to and inclusive of the last periodical dicteniten, 

ee ae _ a NNT enn aera Ltn
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_ 

Dito = = OF oe © tote 4 nt 

ano 

¥ oS SUBESESE Si ote 

|National ..cccccccsecess| 50 | >: 
|Nationa! of Australas 4 
|National of Lpool. L.. | 15 

| \Nat. of N. Zealand, L. 8} 
| NationalProv.ofEng. 21 

DO casccssnesswscevemes 12 
|New London &Brazi- 

‘ lian, Limite ... 
\New South Wales... 

| ; 
} 

| 

oe 

\North-Eastern, Lim. 
North-Western ...... 
Oriental Bk. Corpor. 

+f 

FR KKK zx 

74 
25 

Provincial of Ireland 100 | 25 
Do New sccssesseeee| 10 | 10 

ree ee ee 

aor 

oe ao oo 

Standard of British 
8. Africa, Lim... - 26 | 31} 324 

Union of Australia... 25 | 63 55 
! 

Union of London ...| 50 154, 42 44 

TELEGRAPH OOMPANIES. . 

| Closing 

. Name. Prices. 

: Anglo-American, Lim... 59 59} 
Brazilian Submarine, L.| €} 
Cuba, Limited .....0..000-/ &3 
Direct Spanish .........../ 6 
Direct U. 8. Cable, Lim.., 9 
Eastern, Limited .........| 63 
Eustern Exten.Ausirala-| 

sian and China,Lim, 7} 
Globe Telegraph & Trust 6} 
Do 6 % Preference.....| 10 

Great Northern .......0.-.. 94 
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Aug. 21, 1875.] 
[ConTINUED FRoM Pace 998. } 

London and North-Western—The following are the revenue 
accounts for the first half-years of 1874 and 1875 contrasted : 

1874. 1875. 
4 £ 

Gross revenue TECCIPtS ...cccccocecssvescees...se0 BAST IOG « sécnceseccteces 4,487,213 
Working CXPeNses ....cceeerersereereeseeseeereeees BOIS cccevccececsees 2,427,309 

OE BURG vcd cennodscacnte cde arantes 2,027,506. ....ccccee- +++ 2,059,904 
Previous SUTPLUS 20... .000.-sccveeececeserarsceecers 30,618 — ....cccce 14,223 

- 2IGIIZE  .....000000... BOTS 197 
Deduct preference charges sscesessceccesessenes RAIBIIED s vicoscticitress 1,074.778 

Available for dividend ..... ebovnameee BRE AIS  ccccsctcscoese 999,349 
—on the ordinary stock at the rate of 6} 

per Cent, PEF ANNUM ..0..0..sereerereerseees 1,006,718 (63}%p.a.) 970,994 

Surplus seseeenenenenssencecssaneessecassens CBIR: icccotmcness 28,365 
Capual Account. 

arorafet, Received, 
£ 

To 3lst December, 1874 ...ccccccscecseseeres 0 EE 63,479,037 
During the half-year.....s.00...sseeee-++ 1,201,087 seeresses.ccree 2,260,545 

Total, 30th June, 1875. ......eeses 64,124,199 .. 65,739,582 
The estimated capital outlay during the current half is 
1,055,000/, and in subsequent half-years 6,286,645/. The com- 
| pany has now only 2,427,994/ terminable debentures. There is 
an increase of 30,000/ in the Government duty, and another 
of like amount in the compensation claims, owing to the 
adverse decision regarding the Wigan accident. The passen- 
er traffic has been adversely affected by the changes intro- 
uced by the Midland. The Wolverhampton and Wallsall 

Company is now vested in the North-Western, but it is pro- 
posed totransfer it to the Midland. Various Bills have re- 
‘ceived Royal assent, and an agreement with the Great 
| Northern for the reciprocal use of portions of the two systems 
in sors Nottingham, and Northampton has been duly sanc- 
tioned. 
Madras.—The directors have made a call of 5/ per share on 

the new 20/ shares, payable 27th proximo. 
Maryport and Carlisle—The receipts during the half-year 

were 66,157/, and the expenditure 26,486/. The available 
| balance was 39,670/, which added to 2,882/ brought forward, 
enabled a dividend to be recommended at the rate of 12 per 
cent. per annum, carrying forward, 1,031/. 

Midland of Canada—It is announced that the coupons of 
the first mortgage bonds and the unpaid drawn bonds can 
now be exchanged for interest bonds on application at the 
office of the London agent, 79 Cornhill. The president 
reports that arrangements have been made for the extension 
of the line to Waubaushene, on the Georgian Bay, which 
extension, it is hoped, will be opened in the autumn. The 
receipts, fiom the depressed state of the lumber trade, show a 
decrease as compared with last year. 

North London —The receipts for the half-year were 123,202I, 
as compared with 179,990/ in the corresponding half-year of 
1874. The expenses show a decrease of 6,626/, after crediting 

|receipts for work done for other companies. The available 
balance is 83,017/, from which, after payment of preference 
| charges, a dividend is recommended at the rate of 6 per cent, 
per annum, leaving 2,392/ to be carried forward. It is men- 
tioned that the receipts have been favourably affected by the 
opening of the new connecting line by the Great Northern. 

Potteries, Shrewsbury, and North Wales.—The receipta for the 
half-year amounted to 5,683/, being an increase of 1,314. 
The expenditure was also heavier, and there is a balance of 
522/ on the wrong side of the account. Capital expended to 
7 1,388,800/, leaving a balance against the account 
0 

Sevenoaks, Maidstone, and Tunbridge——The Bill before Parlia- 
ment for raising further capital, has received the Royal 
assent, The accounts relating to the working of the origina! 

| 
j 

line, and the Maidstone extension for the half-year, have not 
yet been received. During the half-year, the liabilities in- 
curred in respect of land taken and works executed on the 
Maidstone line, &c., have been for the most part discharged 
by the issue of ordinary stock, and authority has been 
obtained for issuing, in further discharge of those liabilities, 
11,000 ordinary stock of the Maidsvone extension. Capital 
ne cng 660,7911, leaving a balance of 34,380/ against the 

mpany. 
South Devon—The revenue accounts for the first half of 

1874 and 1875 contrasted :— 
1874, 1875. 
£ £ 

151,624 
35,719 

te a WABGOF — ccocesccecsoeee 
: 77830 — ceccceres-ss0ce 
_ 

SUNT. nioethadhie sataditinaniieale posecbernecsbeocecses T1083 cecereccereesee 65,875 

Add previous surplus .....0cc..csssercseees sevseeees : cccceeseeeserse 979 

Dediict from this ....cors-cccsesseeceseoesee 7 
Preference CHAPZOS ..2...<c0.ccccecesceeccessceess0e 
—Ordinary dividend at the rate of 2 per 

Cent. per ANAUM .......00-00+ . 

66,354 
58,928 

15,647 (1% p.a) 7,823 
ce 

; GERBER. asccascomcnvervsore-eapsensepncenceee 1,206 ssvsrecsreseees 103, 
Capital received, 3,895,630/; ditto expended, 3,871,269, in- 
cluding 52,745 during the half-year. e extra working cost 
is due partly to larger renewals of way and rolling-stock, and 

See 
is LET 
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| partly to the heavier loss on working the Corneal lines, while 

1001 

| 3,000/ of the increased preference charges is attributable to 
| the outlay on doubling portions of the line and other works in 
progress, which are still unproductive. The company’s Act of 
this Session sanctions a change of gauge and negotiations are 
| on foot with the South-Western for giving that company 
access to Plymouth. | 

Staines, Wokingham, and Woking.—The gross earnin gs to}; 
30th June were 20,650/, as compared with 19,4067 in 1874, | 
being an increase of 1,244. The available balance is 8,331), | 
which will admit of a dividend at the rate of 54 per cent. per | 
annum for the half-year, less income tax, leaving 135/. This | 
compares with 5} per cent. at this time last year. 

Taff Vale—The gross receipts for the half-year were | 
173,565, against 250,2111 for the corresponding period of last | 
year, and the gross expenditure 109,851/, against 141,042! last | 
year. The net revenue was 73,727/, against 111,929/, and the | 
balance available, after deducting debenture interest and | 
fixed charges, is 37,892/, against 72,909/ in 1874. The directors 

| are, therefore, only enabled to recommend a dividend at the 
rate of 5 per cent. per annum, and at the same rate on the | 
preference stock No. 1, carrying forward 269I. 

Ulster.—The revenue receipts for the half-year ended 30th | 
of June were 95,485/, and for the corresponding half in 1874 | 
93,208/, showing un increase of 2,277/. The expenditure was | 
48,0131, or an increase of 390/. After payment of all expenses, 
there remained a balance of 47,801/, out of which, after pay- 
ment of preference charges, a dividend is declared at the 
rate of 6} per cent. per annum. ‘fhe dividends absorb 36,6891, 
and leave 11,1137 to be carried forward. Capital expended, | 
1,510,237/, leaving a balance of 11,907/ against the account. 

BANKS. 
Anglo-Californian—The gross profits, after providing for | 

bad debts, &c., amount to 61,319/, and deducting all charges | 
at San Francisco and London, there remains a net profit of | 
38,3871, which, with 3,010 brought forward, leaves 41,398! | 
available. An interim dividend of 8s per share was paid in | 
March, and a further dividend is now recommended of 10s | 
per share, making 9 per cent. per annum for the year. It is | 
proposed to add 5,000/ to reserve, and carry forward 3,574/. | 

Caledonian Banking.—The amount available for the year 
ended 30th June, was 22,7991, which it is proposed to appro- 

| priate as follows :—17,500/ in payment of the usual dividend | 
at the rate of 12 per cent., free of income tax, and of 2 per 
cent. additionalas bonus, (a payment of 6 per cent. on account 
was made in February, and the balance of 8 per cent. has now | 
been paid), 9377 interest upon new capital and premium, 
1,000/ annual instalment in reduction of premises, 3,362/ 
to be carried forward. 

ASSURANCE COMPANTES. 
Commercial Union.—The directors have declared ar interim 

dividend of 2s 6d per share, being at the rate of 5 per cent. per 
annum. 

Empire Assurance Corporation, Limited—Vice-Chancellor Sir 
Charles Hall bas authorised the payment of a first dividend of 
53 in the peund. 

Maritime Passengers and Mariners Insurance, Limited.— Capital 
25,000/, in 51 shares. It is proposed to insure the lives of 
persons proceeding on a voyage, or on a journey partly by sea 
and partly by land. It is also intended to insure passengers’ 
personal baggage and effects against loss by fire or shipwreck. 

MISCELLANEOUS COMPANIES. 
Anglo-ltalian Pulp and Paper Making, Limited_—Vice-Chan- 

cellor Bacon has appointed Mr James Cooper official liquidator. 
Barnet District - Gas and Water—There is a divisible balance 

of 1,328/, and a dividend is recommended for the half-year at 

the rate of 3 per cent. per annum on the “A” stock and 

shares, and 2 per cent. per annum on the “ B” stock, leaving 
about 1507. ; 

Bristol Port and Channel Dock.—At the meeting, it was stated 

that fair progress had been made with the docks, although 
not so rapid as could have been wished. It is, however, 

anticipated that they will be complete before the next half- 
yearly meeting. The Clifton extension railway being finished, 

communication exists with all parts of England. A new 

company is to be formed, to erect the warehouses, the dock 

company to sell them the necessary land, and guarantee that, 

; in the event of the net earnings of the warehouse company 

not being sufficient to pay interest at 6 per cent. per annum 

upon the capital not exceeding 200,000/, the dock company 

would make good the deficiency, upon condition of receiving 

one-half of all surplus net earnings of the warehouse company 

above 6 per cent, and up to 10 per cent. The agreement was 
sanctioned. aE 

Consolidated Land and Investment Corporation —A dividend 
has been declared at the rate of 6 per cent per annum. 

Crown Preserved Coal.—A dividend has been declared of 3s 
r share for the half-year ended June. 
Cuba Submarine Telegraph.—At the meeting there was an 

available total shown of 11,302/, out of which, after making 
provision for the preference distribution, it was resolved to 
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ay a dividend at the rate of 6 per cent. per annum, to place 
,154/ to reserve, and carry forward 852l. 
Dublin Tramways,—After providing for all charges, there 

| remains available 8,614/. Out of this a dividend has been de- 
| clared for the half-year at the rate of 6 per cent. per annum, 
| free of income tax, and the balance of 1,414/ has been carried 
to reserve, which now amounts to 6,311/. There is a steady 
increase shown in the receipts. 

Glocester Wagon.—The report for the year states that 
| after providing for the usual reserves, and paying an interim 
| dividend for the half-year ended 3lst December at the rate of 
| 10 per cent. per annum, there remains 34,424/, which is appro- 
| priated as follows, viz. :—-Dividend at the rate of 10 per cent. 
per annum, free of income tax, 20,9381; guarantee fund, 
10,018/; leaving 3,468/ to be carried forward. The reserve 

_ funds now amount to 160,391/. 
|  Guadiane Company, Limited—A meeting will be held on the 
| 24th inst., when a resolution will be proposed in favour of the 
_ undertaking being wound up voluntarily. 

Hamer’s Salt, Limited.—Capital, 60,0001, in 52 shares, of which 
3,000 are now offered. The company is formed to purchase 
the salt works belonging to Mr William Hamer, at Wineham, 
Chester, the profits from which are stated to be over 3,000/ 

p 
3 

15,000/ in shares. 

Imperial Gas Light and Coke,—At the meeting, it was stated 
that the gross receipts for the half-year had been 452,721), 
and the profits 90,751/, but in order to declare the maximum 
dividends, it was necessary to withdraw 28,196! from reserve. 

Indiarubber, Guttapercha, and Telegraph.—During the half- 
year ended 30th June the cable sales amounted to 72,5731, 
against 63,933 in the same period of 1874, and 34,285/ in the 
same period of 1873. The general sales for the half-year 
ended 30th of June were 96,225/, against 87,906/ in 1874, and 
against 80,784/ in the same period of 1873. The business at 
Persan for the half-year also showed an improvement; and 
for Silversown and Persan the current half-year has opened 
well. The valuation of the Silvertown property exceeds by 
17,0001 the amount in the books. I+ is mentioned that the 
suggestions of the committee appointed in March last will be 
carefully considered in the interests of the company. The 
cable from Callao to Islay, in Peru, has been successfully 
laid; and the company is at present engaged in laying the 
southern cables from Islay to Arica and Iquigne, in Peru, and 
from Iquique to Caldera, in Chili, which 8 in telegraphic 
communication with Valparaiso, and thence with Europe by 
the Transandine land line and Brazilian cables. The cable 
made for the West India and Panama Telegraph Company, 
after the settlement of the suit with them, was tested, accepted, 
and found to be entirely satisfactory by their engineer; and 
another cable was tested, accepted, and found satisfactory by 
the same engineer. 

Lands Improvement.—The total available balance, after pro- 
viding for all charges was 5,269/. A dividend was declared at 
the rate of 6 per cent., anda bonus at the rate of 4 per cent. 

r annum, both free of income tax, the balance being carried 
orward. 

Lawes’ Chemical Manure.—The report recommends a dividend 
of 8 per cent. upon the ordinary and preferred stock, and the 
addition of 10,000 to the reserve. 

London General Omnibus,—The available total is 30,871/, and 
a dividend is recommended at the rate of 8 per cent. per an- 
num. In view of the possibility of dear hay and corn, and the 
expediency of maintaining an equal dividend, the directors re- 
commend the carrying forward of 6,856l, more especially as 
the sum proposed to be divided is slightly in excess of the 
actual profits of the half-year. 

London Steamboat.—At a meeting, it was resolved to purchase, 
in accordance with the conditions agreed upon, the boats, 
works, and plant of the Woolwich Steampacket Company for 
150,000/. The Woolwich Company will hereafter form part of 
a large united company, which embraces the Iron, Citizen, and 
Woolwich Companies, under the title of the London Steam- 
boat Company. 

Matlock Old Bath Hydropathic, Limited —Vice-Chancellor 
Bacon has authorised the payment of a first and final divi- 
dend of Is 5d in the pound. 

Nassau Phosphate, Limited —Vice-Chancellor Sir Charles Hall 
has appointed Mr E. Downs, official liquidator. 

Norfolk Estuary.—The directors have made a call of ll per 
share, making 46/ per share called up. 

Peat, Coal, and Charcoal, Limited.—Vice-Chancellor Sir R. 
_Malins has appointed Mr G. A. Cape official liquidator. 

Swansea Wagon.—The profit for the year ended June 30 
was 11,821/, which, added to 2,289/ brought forward, makes a 
disposable balance of 14,1]0/. Of this the year’s preference 
dividend absorbs 2,000/; the year’s ordinary dividend of 8s 

r share, free of income tax, requires 3,918 ; the sum of 
os is repaid to capital account; and 2,691/ carried 
orward. 

a 

The vendor is to receive 30,000/, including | 

(Aug. 21, 1875. 
Tower Subway.—The available balance is 676/, which, in 

addition to the payment on the preference shares, will allow 
of a dividend at the rate of 4 per cent. per annum, to be paid 

in January next. An increase has taken place in the traffic 
since the end of March. 

Universal Disinfector, Limited.—Claims are to be sent to the 
officia] liquilator, Mr J. Waddell by Ist September. 

Westhead and Co,—Notice is given that the 23rd inst. will 
be the last day for receiving applications for shares in this 
company. 

Woolwich Steampacket-—At the meeting, it was resolved to 
accept the offer of the London Steamboat Company for the 
purchase of the Woolwich Company, upon the terms already 
published, and it was further resolved to wind up the under. 
taking voluntarily, five gentlemen being elected liquidators. 

The Commercial Cimes. 
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FOREIGN MAILS. 

Next | 
Despatch of Next Mailfrom |. Mail ” 

Destinaticns. Senden. 

—$ | 
Australia (South and West, Tasmania, and { via Southampton... Aug. 

Victoria)  ccc...cccco.cscsscossorecssnsesceecce (VIG Brindisi ...... Sept. 
Bermuda ....cccco...000--+...ceeccsevcesesovecsecccccses/WI@ Halitax ....00... AUg. 
Brazil, Montevideo, andgcbili ..........00.........,¥ia Liverpool! ... — 

via Southampton.. — 
< via Liverpool ...... Sept. 

by French packet... — 
( via Quebec ...,00... Aug. 

sresveeeee ) via United States... — 
eseecesese Via Liverpool 

via Southampton.. 
seers“ via Plymouth ...... 

via Southampton. 
via Brindisi 
by French packet. 

mt nis. 

—-eownne re 

Brazil, Buenos Ayres, and Montevideo 

Canada ....cecreccceseses. 

Canary Islands............00-cseseseereeses 

Cape of Good Hope and Ascension....... 

nor 

| ‘ 

ee 
sii. China, Ceylon, and Singapore 

» bo bo 

~“ 

oe™ 

It Cape de Verds ....00...ssseseees ....ee. Via Southampton.. 
( via Southampton.. 

East Indies ...... seveeeeeescosescesooeroccoosesooes o 7 via Brindisi 
> s ns 

( via Brindisi......... 

BABI GS eccasecccestecvscecsescescoceeseneee a } by French packet.. 
PEPE TEttidde 

to te be 

gees 

| a 

CER KE RO e eee RR EK OR ee 

Dakictamd Tatas oc.ces.cccsecevscascocesevessssovecnses seowvee Sept, 

Gibraltar via Southampton,. Aug, 
via Liverpool -— 

sesoeseeees < |Vid Southampton... — 

overdue 

be “tt 

via Southampton... 
via Italy 
via Marseilles 

overdue 

Mauritius a7 by French packet.. 
be be Go Go ND ED BO SSSSRES 

Z eo 3S. 

. ° o- $3: 3 

- S 

; via Southampton... 
eeeeeerreeee oeeeeee via Plymouth tae 

New Brunswick, Nova Scotia, & P. E. Island via Halifax ......... 
Newfoundland 
New South Wales and New Zealand ............:Via San Francisco 

{ via Southampton.. 
V via Liverpool 
{via Southampton. Sept. 
7 via Brindisi......... — 
( via Southampton .. 
7 via Plymouth 

United States oe oe i (New York).. 
West Coast of Africa ...... \via Liverpool 
West Indies and Pacific... ° 
Bahamas 
Carthagena and Savanilla .......... 

BIO ccicnsnetitnenesesttnttnasien 

Sh eteletee 

oo - Belg. 
See 

tte 
=e 

| 

"Be ws 
vewsescesseee,|Wiat Southampton... Sept, 

‘via Southampton. — 
via Liverpool 

RID os sctccccinctetiibesaninnrensnsccitacessietsalinibincbadulauianiaiibaiiadl 

La Guayra and Puerto Cabello ” 4\via a 

‘via Southamptoa.. 
(via Liverpool .... 

Santa Martha {Vin rae a 

IN > obit Sanieidacdecbtiembietnce 4 via Soutuamptuo.. 

Mexico 
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| es 
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SS wer ewe wOSwNw ete via Brin«isi 

MAILS ARRIVED. 

Latest Dates. 
On August 15, from Unrrep States anp Canaba, per Pommerania—New York, Aug. 5; 

Boston, 4; Philadelphia, 4; San Francisco, July 29; Chicago, Aug. 2; Hamilton, 3; 

Kingston, 3; Montreal, 3; Ottawa, 3; St John, N.B., 3; Halifax, 2. 

On August 15, from Usitep Stares axp Canapa, per Russia—New York, Aug. 4; 
Boston, 3; Philadelphia, 3; Detroit,2; Hamilton,2; Kingstun,2; Montreal, 2; 
Quebec, July 31 ; Toronto, Aug. 2; Ottawa, 2; Halifax, July 31. 

On August 16, from AustraLia AND tHE East, per China—Brisbane, June 18; 
Bowen, 21; Somerset, 24; Townsville, 21; Palmerston, 17; Sydney, 14; Aden, 
Aug. 2; Alexandria, 10; Batavia, July 4; Beyrout, Aug. 6; Bombay, July 23; 
Calcutta, 20; Col mo, 21; Hong Kong, 3; Madras, 21; Natal, 12; Poi .t de Galle, 
22 ; Singapore, 10; Suez, Aug. 9. 

On August 17, from Unirep States, per Pennsylvasia—Philadelphia, August 5. 

On August 17 from Usirxp States anv Canapa, per Britannic—New York, Aug. 7; 
Philadelphia,6; San Francisco, July 31; Chicago, Aug. 5; Nassau (Bahamas), 2. 

On August 17, from Usitep Srares awp Cawapa, per Rhein—New York, Aug. 7; 
Philadelphia, 6; Detroit, 6. 

On August 18, from Untrep Starss, per Parthia—Boston, Aug. 7. 

On August 18, from Usrtep States any Cawapa, per Nova Scotian—Chicago, Aug. 4; 
Detroit, 6; Portland, 7; Hamilton, 5; Kinzston, 6; Montreal, 6; Quebec, Ay 
Toronto, 6; Ottawa, 6; Fredericton, N.B., 5 ; Newca,tle, N.B., 4; St John, N.B., 5+ 

On August 19, from Sovrm AFrica, per Danube—Fonchal, Madeira, Aug. 15; Pieter 
maritzburg, July 18; D'Urban, 19; Cape Town, 26. 

On August 19, from West Coast or Arnica, per Ethiopia—Fernando Po, July 12; 
Lagos, 19; Accra, 26; Cape Coast Castle, 23; Sierra Leone, Aug. 4; Santa Cruz de 
‘Teneriffe, 11; Fuuchal, Madeira, 12; Loanda, 2. 



—_———e—e—e—e—eereee eee Ss ————TEE—EE : 

Aug. 21, 1875.] 
CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom ; and the qnantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended August 14, 1975:—_ 

| Quantrtres Exporrep ANTITIES IMPORTED INTO— . 
Qu FROM UNITED Kinepow. 

Colonial | Total | | The | 
|englana Scotland Ireland.’ United | British.| and Ex- 
| } Kingdm, Foreign.| ported. 

ee ES — 

cwts | cwts | cwts | cwts | cwts cewts | cwts 

Wheat......000 .--| 835,861, 93,254, 192,510 1,126,625) 44 612) 656 

| Barley.se...++++ ..| 186,521) 8,804 24,178. 219,503) ie} 95 
Oats... } 383,6 W)) 24,¥11) see | 413,551 2il| 143! 354 

| Rye soosee 6,413)... PSR on 6Y 69 

| Pease ...0» 29,345, 6,161; ... | 35,506 er lll 
| Beans 61,953; 6,432)... | 68,385) 20 ba 20 
| Indian COP sevsess----| 29274] $1,712) 235,082) 459,542 
| Buckwheat.eccces-----| 3,133) 3,200)... 6,333, 

Bere or DIZ «---+++++++ + oe one me uct 

| Total of Corn (ex-) |j,904,615| 179,474) 951,7702,335,858, 431 824, 1,305 
clusive of malt)...) | | 

Wheatmeal or flour ...| 133,573} 19,355) 14,050) 167,478, 163 5} 168 
Barley meal .....+..... ee ae 3) one | a 

Oat meal.........seeeee-- 153) i 153 

Rye meal ...corersee--- 10 10 7 95) e 

Pea meal  .....scccsevees | . 

| Bean meal see ccvtencrenes | mS 

| Indian corn meal ...... eee ooo 2. 
| Buckwheat meal ...... | ee | eee] | 

Total of meal......| 133,586) 19,855, 14,050 167,491 316) 100) 416 
a OO 

Total of corn & meal SS ey eee ka aT ‘ = 
(exclusive ofan) 1,988,200) 199,329, 365,320 2,503,3 19) 797 224) 1,721 

Malt (entered by the) qrs | ars qrs | qrs | qrs qrs qrs 
alt (entered by the ee 
quarter) iienoensdanlh | e | ove 7 see 2,008 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the [nspecters and Ofticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 14, 1875:— 

Quantities Sold, Average Price. 
qrs bsh sd 

WADE  sccsncctconsebossecccsssscbscocccssbos 81,175 7 ccccccrseccccee 51 D 
Barley scccccrsece svccccccecccosessen,coeeesseseses LID]  ..ccveveesee... 34 11 
OES ...ccc.crooee ccccecee GID GB ceecsceee. cece OO. G 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a stat-ment showing the quantities soli and the average price of 

British Corn (imperial measure), as received from the Inspectors anu Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
oe — 14, 1875, and for the corresponding week in each of the years frem 
874 to ls71:— 

Quantity Soup. AvERAGE Prices. 

Wheat. | Barley. Oats. Wheat, | Barley. ; Oats, 

qrs bsh) qrs bsh qrs bsh! s ad sd s a 
SE cotned 31,175 7 19 4 619 5| 51 9 3411 30 4 
1874 Gueesene 17,079 4 149 1 1,492 0 58 0 45 0 30 6 

vscvoel 25,288 6 261 7 1,195 4| 60 3 37 2 23 8 
36,432 6 69 6 1,138 0 59 10 30 3 23 7 
33,780 6 115 7 1,204 6 57 10 35 «(8 27 6 

——EEEEEEE 

COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The price of wheat is 2s lower this week, owing to the fine 
eather which has prevailed with little interruption not only 

here but in America. A more considerable fall in breadstuffs 
is telegraphed from New York, prices there being partly in- 
fluenced by, and partly the cause of, the fall in our markets. 
The weather here is now the chief subject of attention, not to 
say anxiety, but harvest is in most districts proceeding 
favourably. It has now extended to Scotland, where a much 
better yield, whether of wheat, feeding stuffs, or potatoes, is 
pon than in the flat, flood-damaged parts of England. 

eavy lands show very poor results on account of the floods, 
which have laid the crops so inconveniently as to make cutting 
more expensive than usual, besides leading to discolouration 
and aap. Disease is reperted in potatoes, chiefly also 
as a result of the heavy rain. Lighter lands have been better 
situated, and on the whole the results, so far as yet reported, 
are not very disappointing, all hopes of a fine harvest liaving 
been given up some time ago. 

The cotton market has been steady, with a very moderate 
amount of activity. Prices are scarcely altered for the week, nor 
have they varied appreciably at Liverpoolfrom day to day.; A 
consumptive demand, as distinguished from any tendency to- 
wards a speculative one, has been sufficient to keep up prices 
for yarns and goods at Manchester, just as it has those for the 
raw material at Liverpool. No fresh accumulation of stocks 
18 now reported in the hands of spinners and other producers, 
the steady demand from various quarters being sufficient to 
take off surplus production; it is not, however, sufficient to 
raise prices, notwithstanding the suspension of work through- 
out the — portion of the Oldham spinning district. Such 
counts of yarns as are more directly affected by this curtail- 
ment of supply, show special firmness, and help to keep up 
other quotations, but there is no demand active enough to 
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markets have been more favourable this week. 
A fairly cheerful “feeling” is apparent in the wool trade, 

the fine weather giving a hopeful tone to the market ; but the 
actual activity in business is small. At the London sales, a 
new series has opened at prices a little below those current at 
the last one, but this had been anticipated, and no adverse | 
effect has been produced on that account. At Bradford, there | 
18 a general difficulty about prices ; staplers ask more for wool 
than spinners will venture to give, and the quotations for 
yarn, by the latter, are so high as to restrict business. The | 
consequence is a hand-to-month demand, the more so that it 
is between seasons in the manufacturing trade. 

Iron shows no general upward tendency, but an increased | 
foreign demand and the abandonment of a few more furnaces | 
lately engaged in production, have given some stability to 
prices for pig iron, and excited some speculation of late in 
that branch of trade. The price of coal continues to give way 
in the great iron-making districts, and with the incessant re- | 
duction of expenses so brought about, both the cost and 
selling price of manufactured iron are always diminishing. 
Demand on the whole remains restricted, receiving little stim- 
ulus from the usual underselling by makers ready to antici- 
pate the expected fall. First-class producers make no reduc- 
tion on their quotations of last quarter, and best coal is also 
comparatively firm in price, but in South Staffordshire, mills 
and forges have not sufficient orders to keep them fully em- 
ployed. Other districts are on the whole situated as badly. | 

The foreign produce markets show quietude and occasional 
dulness. Sugar has been in dull demand, and has lost some 1 
of the previous steadiness in price. Coffee has been sustained | 
in price, notwithstanding the large quantity offered, and fears | 
early in the week that the Dutch sales would not support the | 
high quotations in this market. Cocoa dearer. In tea, | 
Messrs Goddard report that the market has continued tobe much | 
over-weighted, and the quantity of business done has been in- | 
significantly small, compared with the quantity offering. Prices | 
have been very irregular, and occasionally forced sales have 
been made, lowering value considerably, although in other 
instances fair support has been given by importers. Tallow | 
and oils have been in fair demand, the former at an advance. | 
Hemp is dull, after some increased demand at the recent | 

| 
decline. Saltpetre and chemicals generally are quoted firmer. | 
Metals tolerably steady, more especially copper. I} 

— | 
EXTRACTS FROM TRADE CIRCULARS. | 

(From Sir Charles Forbes and Co.’s Circular, dated Bombay, | 
July 23.)—At the moment a general feeling of uneasiuess and | 
distrust prevails for which it is difficult to account, as it 1s | 
understood that the recent failures at bome have not appre- | 
ciably affected the position of any houses here. Nevertheless | 
there is a strong under-current of apprehension, which will 
only become relieved when confidence has been thoroughly 
restored at home. In the bazaar there have been two failures | 
recently, but not for a large amount, and rumours of further | 
impending failures are current as we write. In the one case | 
the estate will probably pay from 50 to 75 per cent. of lia- | 
bilities, while in the other unsecured creditors will probably | 
receive nothing. Under present circumstances, every one | 
seems to be bringing their engagements within as narrow a | 
compass as possible, this course being to some extent neces- | 

sitated by the action of the exchange banks and the generally | 

unfavourable prospects for produce. As regards the future, 
this contraction of engagements is an element of strength. 
In the share market during the past fortnight there has also | 

been an apprehensive feeling, more especially as regards | 

spinning and weaving shares, which have generally receded in | 

values and still show a downward tendency. Press and land | 

shares have also given way materially in values. 
(From Messrs Charles Balme and Co.’s Wool Report, dated | 

August 17.)—The third series of colonial wool sales for the 

current year commenced this day with a catalogue comprising | 

a goud representation of the supplies at market. The 

attendance of buyers from all quarters is fairly numerous, | 

stocks of raw material held by the trade being by no means | 

excessive for the season—the biddings, however, were some- | 

what reserved, and prices, as compared with the close of the | 

| 
previous auctions, must be quoted at an average reduction of 

a full 1d per lb, while, as regards Sydneys, New Zealands and 

snow white Capes, the decline can hardly be stated at less than | 

14d per Ib. The arrivals to date are—Sydney, 52,210 bales ; 

Port Phillip, 59,463; Adelaide, 14,703; Swan River, 808 ; 

Van Diemen’s Land, 12,151; New Zealand, 99,366; Cape, 

59,907; total 298,608 bales. Of which about 15,600 bales have 

gone direct into consumption. | 
(From Messrs Blyth Bros. and Co.’s Sugar Report, dated 

Mauritius, July 22.)—Transactions in sugar have been 

very limited, consisting chiefly of re-sales of low to good 
white crystals for the Bombay market. A few estates 
have commenced cutting canes, and some small lots of the 

new sugars have arrived in town. The yield is reported to be 

—_—- -——s, 
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favourable, and should the weather continue dry, the manu- 
facture will soon become general throughout the island, and a 
fair manna of sugars may be looked for at market next 
month. 

(From Messrs J. ©. Sillar and Co.’s Tea Circular, dated 
August 12.)—We have little improvement to report in this 
market. The shipments from China have been made upon a 
scale beyond all precedent, and the banks have already com- 
menced to force the sale of the teas of those houses which 
have already suspended payment. 50,000,000 lbs of China 
teas have arrived during the last five and a half weeks, and 
42,000,090 Ibs remain on the water, making the enormous 
total of 92,000,000 Ibs already sent off from China to this 
country. Fine black leaf Congous have met with more 
demand, but all the really choice teas are taken by shippers 
for the Russian market at prices far beyond what the home 
trade are willing to pay. Several chops have been sold from 
2s 9d to 3s per lb, and a few exceedingly fine ones are reported 
to have brought as much as 3s 8d per lb. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated August 14.)—During the past week we may 
note considerable improvement in demand, if not in price ; 
the actual amount of business done, though not of a re- 
munerative nature, shows a considerable increase upon the 
late returns. The chief inquiries are for delivery over next 
year, denoting some anxiety on the part of consumers to 
cover their requirements for the coming twelve months, at 
something like current rates, the general opinion being that 
prices have now touched the lowest point, notwithstanding 
the expected reductions during the next two months, of raw 
materials. Inthe majority of cases, mapufacturers are not 
pereent to meet forward buyers; nevertheless, contracts 
|have been accepted at prices bordering upon those lately 
| quoted for present delivery. This action is by no means 
| general, and until makers have concluded their arrangements 
| for the supplies ot material to the énd of 1876, there will be 
| but little disposition to book forward. In order to clear out 
| existing stocks, slight concessions are granted. We cannot, 
| however, look upon these as an indication of permanent 
weakness. 

THE COTTON TRADE. 

PRICES CURRENT. 
l 

Ord. | Mid. 
Same Period 1874. 

Descriptions, 
Mid. | Fair. | Good, ‘tee neeeesseeeteeeeee ti tll LCC LL Cll ll LLL LLAMA LAA ALLL. 

| | 
per Jbiper Ib'per Ibiper Ibiper ib per Ib) per Ibiper bh jper Ib 
adja a | d d ad | a a 

| 18 1S | 20 

| 

| 
| LIVERPOOL.—<Avevust 19. 

; 

| 193 | 17 | 18 
| 23 | 84 | 19 | 23 | 26 
rat's. 17 | 18 | 20 
i Ried Raat hs wet Kev iee 

he Oh BRR at den 8 * 
Orleans and Texas....... 6) | 7} | os “2 me Bib] oe 
Pernambuco, &c. ...... | 7 sh 6: .. dil 8} | 
I i iatianctiaaibies wee es ee 7 = oes 8% 
Bahia, Aracaju, &c, ..., ... on 7% Te ess a 7% | 
__ SR | oo | | TE GEL os a Fr nt 
Maranhamm ..........000 a. a i; & S| 8} et i 83} & 
ST antenna ieee 6 | 6} hi 8} | 8) 16 6} 8} | 104 
Smyrna, Greek, &c. ... ee om 6t | CF) 6 one 6} 7} 

| Fiji Sea Island | 11 | 2} 13 | 14 16 || 12 | 13 | 16 
Tahita ditto ...... a 14 14h 15 154 | 16 || 13} 14 | lk 
West Indian . | BR 64 | 7% 75 s wil v 8 8} 

| La Guayran ........... 5} 6 6, 6) %| 7 & 7 
Peruvian Sea Island... 9 | 11 | 13¢| 145/ 15 | 16 || 21 | 13. 1h 
SO ihiecenctictinendine aie ee 6} 6} 7 | whi] 6 6} 7 Surat—Hingunghat...) 2. | .. | 6h) © | OE] oe ll oe | BE) one 

Ginned Dharwar .... ... ow & | & 6} _ Hh eee SC. 
i csnntinthnntiit oe oe one 53 wee | eee ioe BE | ace 
Dhollerah eT sat eee ae a Tee 

Oomrawuttee ne 4 4 5} BE} we |] +s Bic 
Comptah evecce eee eee 3$ 45 4) 52 eee |) tee 5 | oe 

Scinde......... ih - ons ove 4 (4g Bh | coo || ose ee 
MIE isi ona cena ol a ae ee Or a Pow eS 
ORIG, oceccsncsercesness on i 44 4) 4G |. woe |} coe a 
Madras—Tinnevelly...| ... | evo 6 A Bins die ove GE | on 

ae aan a 4 | 4 5} weg Me 5 ove eqeuenatennerensineamensicesened omen na detail dies Meee tale tie ise eel tain ee alinee Preplaeap eet ain, 
Ss PRICES CURRENT.—Avevsr 21, 1873. 

Goor Same Period 1872. 
Descriptions. Ord. | Mid. | Fair. Fair. Good. Fine. 

LO 

d a 
16 19} 22 | 28 | 30 | 42 | 21 | 27 | 40 
63 | ee OO ee OT ox .1 oe 
Bd GUY conk Pe ete 4 cos A eaet BEG? Gs [lame 
G} ox > } re “o2 | eee 1¢; | “ot | 103 

Set. Slee hee 
| O98 | OF | 10 | 0B} we | 10 | Ud 

5} 63 si 108 | 12] 15 73] 8; 12 
| Be | 7 | whl hl Obl @ | 8 

| 6 8 8} 9 | st 92 | 103 
| a) a Aa 108 | 1 | 11g} S$} 108 n 

Surat—Gin'dDharwar| .. | .. | 6b) JE. "| F hae sk 8} Broach,......00.000 eae} nee | ee | BO | GE) TR] ane 4) 7 St Dhollerah ........00.. | Si @} 6B 6! 7] .. 5 6 8 Oomrawuttec......... | st: 4) 6k oki og | | 7h) 8 
Mengarole Sitoalisacil “| a} st o | mee eee Se | 6h | awe 

Madrar—Tinnoriy) | | Ot} at) | | ST | 
SOO eects trees ow 6 i 64 } oe oe 

Bengal...... Diteammecned . i 4; @] - ‘ rt a CE LE CLL LLL LL LL LL LLL LLL LLC LE 

eee Ee POO OOOO ee 

(Ang. 21, 1875. 
Cotton continues in fair demand, but, with a large supply 

offering, the tendency of prices is still in favour of buyers, | 
Of Sea Island the sales are again small, but quotations are 
unchanged. In American the business has been daily toa 
good extent, but prices of the middle grades have declined 
ved per Ib. Good stapled cotton is, however, exceptionally 
firm. In Brazilian a fair business has been done, but holders 
still offer their stocks freely, and quotations in two instances 
are reduced ;;d per lb. Egyptian has been in good request, 
but being freely offered, prices are rather easier for brown. 
White descriptions are again $d per lb dearer. West Indian 
is still in limited demand, at rather easier rates. A large 
business has been done in Peruvian at the quotations. For 
East Indian the demand has increased, but quotations are 
partially reduced jd to $d per lb. 

In “ Futures,” transactions have been unusually limited, 
with little alteration in prices. The latest quotations are :-— 
Delivery : American, any port, L.M.C., Sept.-Oct., 775d. Ship- 
ment: American, any port, new crop, L.M.C., Nov.-Dec., 774d 
per lb. 

The sales of the week amount to 69,560 bales, of which 3,250 
are on speculation, and 10,030 declared for —— leaving 
56,280 bales to the trade. Forwarded this week 1,690 bales, 
of which 1,250 are American, 310 Egyptian, and 130 bales 
Surat. . 

Aveust 20.—The sales to-day will probably amount to 
about 12,000 bales, with a steady market. 

imports, Exports, ConsumprTion, &c, 
1874. 18765. 
bales. bales. 

In speculation there is an increase of 4,720 bales. The 
imports this week have amounted to 23,454 bales, and the || 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 13,600 bales, saehest | 
40,000 bales at the corresponding period lastyear. The actual | 
exports have been 13,501 bales this week. 

Imports from Jan. 1 to Aug. 19 ..... 2,603,437 .ececccee 2,410,475 
Exports from Jan. 1 to Aug. 19 . 291,543 — ...000 - 262,017 
eee MN DD an scnensieendiaiions vee 920,230 ccvcoese 837,100 | 
Censumptien from Jan, 1 te Aug. 19 ........0..000 2,003,450  ceorccees 1,947,590 

The above figures show :— 
A decrease ef import compared with the same date last year of ......... bales 197,960 
A decrease of quantity taken fer consumption Of ........00e00 evveceseves wevsveseee - 655,880 
A decrease of actual exports of corcvssseesecsesecsen § =. 29,530 
An increase Of StOCK Of ...cccccccesrseccsecrercescesssoecssossssessscrseoesees eovevecesesseses 23,040) 

i 

| 

LONDON.—<Aveust 19. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :-— 
PRESENT QUOTATIONS. — 

| 

| | 
| Ord. | Mid.| Fair to | Good to |Prices of Fait Pescription. a a | same|time Pp | te Mid. | Fair. Good Fair) Fine. | 1874 | 1873 

— ee ee ee —_ 

| per Ib |per th) per ib per tb (per Ibiper Ib 
ia are re d_a{/a | 4 

Surat—Sawginned Dharwar...| ... @u.. | 4} 5 @ 5) 6h@... 5 6t 
SOR . cuscocescsannecsceseaneencn a. =e 2 we ed oo «oc | & 6 
SEED cciccessiss-cosrnneas | 92 4 | 4} 42 #8) 6t . by | 5% 
Oomrawattee .....cccccecereees 33 4} 43 4 6b) & . 64 | 6% 
Mangarole .oo.ce coovers + 33) 4B) une ane 5t 53 
a ee 3 | 4 4% 4) 5. 5 6} 

Madras—Tinnevelly ........000 ee 5} OBR } 6 G6 | 5} 5% 
TOE rcccumainnianttiintienn | it a 4 «643 6 St { 4 6 
Northern ...... sj a BS ik 68} 5 
COCONAdA .....02. 0000. wo eo | 44 1 & eon. ese 5} 65 
Coimbatore, Salem, | 4¢ | Se Gb) BR Gi & 55 

Scinde.....0 i aeniaeemneacieineneintlie Bee fF 3kt§ eS 4) 4 
en . 3} a 4 | 3 

Raagoon Oe Se eater ewan eteeeeeneee | wee o- | 4 4) e oe 4h 4 

West India, £0. ...ccccescocerseee jo oe | OF | 7 8 8 8} 8 8} 
Braziil...ccsevsee: ieceadincnaeeee tee ae ft Se te Se ee Ge Fe 
ALTICAM sevccrveresvereene-o-cvecveers | ove vce | OE | CE OE] 7 8 | | 7 
Australian and Fiji.resmews |» 6 | 6) 7 ‘Tl 8 O81 72 | 78 
Sea Island kinds ......0......0 Dig’, | 10 123/138 16 }1¢ | 13 
BUA srccvsvrrcowomovscsenns |e F | © 198 316 118 16 129 | 20 
LMPoR?TS and DBLIVERIES trom Jan. 1 to Aug. 19, with Stocks at Aug. LY, 

Surat 
and | Madras — Total. | 

Scinde venly. 

bales. | bales. | bales. bales. 
875| 14,545 | 59,900 | 60,212 184,203 

[MPORTS ceeeeeee 4 1874/ 7,903 | 70,066 | 42,081 135,905 
eet ar 1873| 2,892 | 67,837 | 26,°18 193,934 

1876| 6,555 | 88,102 | 51.121 | 28.851 | ... | 9,044 | 183,676 
DELIVERIES ... < 1874 553 | 77.605 50,830 | 69,855 | one 12,274 [pent 
_________ 44873)__7,861 | 89,937 } 42,461 | 67,965} ... | 8,381 | 216,035 

(1875, 3,680 | 31,890 | 19,908 | 20,865)... 2,850 | 79,184° 
Stock, Aug. 19-1874 6,649 | 36,516 $1,465 | 37.227 on 4.047 | 314,914 

tis7s! 4.261 | 26,908 | 41,607 | 127,716 | ... 6,252 | 205,829 
* St ek taken by inspection. 

___ Corton Aroat to Evrors on August 20. — 
| i } | } rie 

\tondon, Liver- | Cer | Foreign} ‘Total, | Totah ee 
From— | bales. | bales. | bales. | bales. bales. | bales. 

Bombay ...cveseenee eveseeseseneeree, 200 251,711 | ove | 1195703 | 371,614 | 284,687 
KUrrachee ..ccsssecsescoeee sereeeaene! R7GO |. 0 | 4,100 | 6,8°0 see 
M sesenennnensanscnsenesssseesseres, 96,888 | 225) ue 6,066 | 32,179 | 28,905 

jon aad Tuticorin .......... at FOO} cs | ane 7,702 | 23,402 
CadCGttD cvcee scesecsceesssccscseres! 2/068 600 | 2858 | 417%) 6,740 810 
Rangoon wreee eeeeesesoee ee ore - } eee oo 2,358 5, 

1875. seseversesessseesssrneresecsseveree| 47/634 | 252,496) 2,868 | 140,745 eae o 
1874 secceccorseseseserecersesecsecesecee} 62,197 | 200,761 | 4,030 | 86,583]  «- 570 

——-—-—— -- 
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| There has been a good demand throughout the week, and 
the better classes of Tinnevelly have advanced {d to 4d per lb, 
while other descriptions, though not quotably dearer, are more 
difficult to buy. Arrivals, which were neglected for some days, 
are in better request at the close. 

'| Sales to arrive, about 1,500 bales : Tinnevelly, at 53d to 5,4;d, 
'| August-September, for good fair; Western, at 4d, August- 
September shipment, for fully fair. 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cetton 

Circular, dated August 19 :— 

Total since Sept. 1 .......000-s008 2,658,000 .. .«+ 2,798,000 ... 2,638,000 
Furvurse De.ivery at New Yorx—Low Mipp.ine Aveust; 

MIDDLING from SerTeMBeEr 1. 

To-day. Last week, 1873-4, 1872-3. 
bales. bales. bales. bales. 

Recerpts—At Gulf ports ......... 200 ws 100 200... 300 
Atiantic POrts .....+...-reresveeess 100... 200 500... 1,100 

Total creccccereeerserenceneee 300 a 200 .. 700 a0 1,400 

| 4 | days—At Gulf ports. .......+ 1000 .. 609 ane 1,300 ... 2,200 
siete POT. corerereres.sevmerenees 700 wee 1,200 ... 4409 .. 7,800 

| | Total....rcccsescosecessseseoves 1,700 1,800 ... 5,700 ... 10,090 

|| Total since Sept. 1—Gulf ports 1,609,909 wave 1,876,700 ae 1,874,300 
i ALlALtiC POTTS ceoresceereeeeeees coe 1,603,200 aoe ove - 1,921,600... 1,702,700 

| | All ports .00...cceseeseaseeree 3,473,100 ++ 3,798,200... 3,577,000 

| Week's receipts interior towns o * ° eee oes eos 
} Received subsequently at ports ve oe . 6,000 19,000 
|} Corresponding week previously ... ove co ane coe 

| Total Crop ..cove--sesereeeee . 4,171,000... 3,930,000 

|| Exrorts, 7 days—To G. Britain. ... « 2,009 10,000 ... 15,000 
Frame ....0e-eseeeceeserseessseoenee ) 2,000 .. 2,000 

| Other foreign ports ....., 00-5 oy - ’ oe ove 

| Total .ccocc.se.cecssovceccece 2,000 . 4,000 16,000... 15,000 

' 

Aug. Sept Uct. Nov. Dec, Jan. 
| c c c c e c 

TORY sccrcsccvscccessccsecssosecses 14 cee 133 noe 194.4. ISP .00 13H... 1335 
Tai ROE ccntetksctnccennecccssen oo B4dy... 19H... VBR... WBE 200 19 20e 13H 
Corresponding day last year... 15) ... 15} ... 15jh..+ 16h... 16$ ... 16 

PRicES—MIDDLING. 
To-day. Previous week. 

c ce 
New Orleans ........ i4} ene 14} 

{ Galveston........... 132 enee 133 
i? Savannah .....00200-«.. asbveeede o SUD -* Seneca 132 

Chea rlastam . oss. .cccccccvececnecsecsncsescees ecccereeee*ceeceese - 13 ecesceses 14 
New York ..... eoccosecsosees eeecesesneoe mescoseesepecccnenccscs 148 ccccoecse i4 3 

Sterling exchange at New York (commercial), 4.84} dols. Gold at New York, 113}. 
Prices to Liverpool, per sailing vessel, cost, freignt, insurance, and six per cent, 

| 7— To-day —— Last week, -—Freight — 
Low mid, © Mid. Mid, Sail. Steamer. 

d d d d a 
Wow OvIORs ccvsccccvece Tie csecce TH —aoveve TH sneeee a cones 3 
Galveston (good ord.) Zi cesses 7H seeree Pat sheen SR nue 4 
BavaMah scccvcoscvecsee 7%  ceccce FH veesee Ff oo 2 ane rea 
CHAPIOSLON cecccccccccocce FE . ..0008 7H  covere 7% © YR cone . £ 
New York (steamer)... 73 00... 7h oesee an wee 2 cee 2 

MARKETS IN THE MANUFACTURING DISTRICT:. 

MANCHESTER, Aug. 19.—Goods and yarns have been dealt in 
only to a limited extent during the past week, full prices, how- 
ever, were obtainable in most instances. The medium counts 
of home trade yarns, influenced by the Oldham strike, main- 
tain their strong position, and quotations exhibit a further 
upward tendency. In shipping yarns, water twist for China 
has sold more freely, but from elsewhere the inquiry has been 
insignificant. There is no material improvement in the 
demand for piece goods; some fair transactions are reported 
in T cloths, and good makes of shirtings and printing cloths; 
other descriptions have undergone no change in value, 
although the business effected has been quite of a retail 
‘character. The market to-day closes quiet, but steady. 

COMPARATIVE STATEMENT OF THE Uorron” Trave. 
| 

ao P reg Corresponding week in 

w Corron, =. 2, —<—_—_$$—$—$ 
: 1575. | 1874. | 1873.) 1872. | 1871. | 1870. 

s 4 ediedisdisdisd 
Upland, middling serceweserseeesene:POr ID OTE ve | ve | ae | oe | om 

i I cticietseemninceccnenl “OWE |. om | owe Loe 4 coed ape 
Ditto, io SPORT ODODE SORE EES EE HEE EE TEES SESE 0 7 ‘- + 0 A 2 ny . : ot 

good EEE 0 e ¥ 0 i j . 

No. 40 MULE Twist fair, 2nd quality ...... Ol }1 Of 1 1 31 4} ii 

pein, 08 reeds Prices! 20 yaa Steedes| 50 Ls 1 6 5 ar 0\5 3% 
’ , oz j = 

S7-in, 78 reed, oud! 6 "SlbsZozs| 6 3 6 4) 6 4 6 104) 6 a i$ 
80-in, 60 reed, birtings, 37 | 

yards, 8 lbs 4 ozs re o | 6/910}10 1}: 9 9/10 3 
Min, 66 reed, ditto, ditto, 8 lbs 12 ozs| 10 O Jo 6 10 }0}11 3 10 THIL 3 
eos, 73 r00d, ditto, ditto, ibs 6 ozs 11 3 11 9 a 3 9 p 3 

cant hae en ao /8 48 6/9 0/9 1310 0 

Braprorp.—The wool market shows a rather cheerful tone, 
and if anything there is rather more business doing in all 

good wools. Spinners continue to purchase wool only for 

mmediate consumption. In the yarn market there is a 
| moderate business doing of a miscellaneous character. In the 
piece market a small business is doing for some quarters. 
Norrineuam.—The lace trade continues in the same dull 

Condition as of late. A few orders have been placed in the 
shipping department, but n> noticeable improvement has 

me 

i 
j 
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| occurred in the general state of the trade, and manufacturers 
have large stocks on hand. The hosiery trade is fairly active ; 
manufacturers are pretty well engaged, and prospects are 
more cheering. 

Birminenam.—The demand for finished iron in this dis- 
trict is still very dull, and quotations have a decided tendency 
towards weakness. Merchants and consumers distribute a 
large number of orders, but they are only for small quantities, 
and the mills and forges are not kept fully supplied. Common 
unmarked bars are offered at 8/, and in some instances iron- 
masters have booked orders at even lower rates. Right 
furnaces have been blown out or damped down during the 
past few weeks. 

en 

CORN. 
1 

| 
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} 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Aug. 6. 

The depression in fluur noted last week, as the effect of the 
return of comparatively good weather in England, and the 
consequent subsidence of speculation, was nearly recovered 
early in this week owing to the prolonged rains and the disas- 
trous floods which have occurred in the West. These have no 

| 
| 
| 

doubt been unusually severe, and have done a great deal of || 
damage, but with the return of fine weather, there is a dis- 
position to regard the reports as somewhat exaggerated. The 
wheat, market opened the week very excited and buoyant, and 
on Wednesday spring wheats nad regained all they had lost 
the previous week, while winter wheat reached even higher 
figures. The storms, alluded to above, have done much 
damage in the spring wheat sections. Indian corn has been 
active, but at variable prices. The supply has been more 
liberal, and much of it out of condition. The storms and 
floods have injured the growing crop of corn, as well as that 
of wheat, though probably not to the same extent. Oats were 
excited early in the week, and higher prices were obtained, |' 
but the trade held off, and yesterday there was a sharp decline, | 
with large sales of prime mixed at 62c in store and 64c afloat. 
The large stock in store here defeats specuiation for a rise. | 
To-day, there was an advance to 66e for prime mixed afloat, | 
but the close was dull. 

The foliowimg are the closing quotations :— Flour: Superfine 
State and Western, $5.40 to $5.85; extra State, &c., $6.10 
to $6.40; Western spring wheat extras, $6.00 to $6.50; | 
ditto winter wheat X. and XX., $6.40 to $8.40; city shipping 
extras, $6.35 to $7.25; city trade and family brands, $7.40 to 
$8.40; Southern bakers’ and family brands, $7.50 to $8.50; | 
Southern shipping extras, $6.50 to $7.20; rye flour, superfine, | 
$4.75 to $6.25; corn meal, Western, &c., $4.10 to 34.50 per brl. 
Grain: Wheat, No. 1 spring, $1.47 to $1.50; white, $1.57 | 
to $1.62. Corn, Western mixed, 77c to 86c. Rye, 93¢ to) 
$1.10. Oats, mixed, 64c to 66c. Peas, Canada, $1.18 to | 
$1.40 per bushel. | 

The movement in breadstuffs at this market has been as | 
follows :— 

-—Re:seipts at New York—, -—Exports from New York— | 
1875. 1874. 1875. 1874. 

Since Jan. 1.. Since Jan. 1. Sinee Jan. 1. Since Jan. 1. | 
Flour...bbls 1,958,584 ... 2,554,958 .... 1,087,481 .... 1,327,209 
Cornmeal ... 78,152 ... 135,433 . 105,760 ... 122,513 
Wheat..bush 12,675,366 ... 25,706,728 ... 13.998,583 ... 22,956,580 

RAOUL Sections 11,882,743 ... 18,945,711 . 7,038,591 .. 13,622,842 | 
BANG cvcintene 80,731 ... 444,259 ... 113,260 ... 523,324 | 

Barley, &.* 1,141,963 ... 698,243 ... 1 ht 
Oats .ccivscxs 4,963,400 ... 5,553,634 ... 74,888 ... 74,287 

* In “receipts at New York ” includes also malt. 

The visible supply of grain, including the stocks in granary | 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, and 
by rail, July 31, 1875 :-— 

| ' 
} i 

| Wheat.| Corn. | Oats. | Barley. | Rye. | | 

bush. | bush. bush. | bush. bush. | 

In store at New York ....ecccesssssees| 263,509, 927,434 693,033. 1,163} 28,191-| 

In store at Albany ..cccssercees — 7,500 5,000 71,400 14,100 

In store at Buflalo .. coovscsseses, 510,534) 951529, 12,551 “ a 

In store at Chicago ......sereesereneees 1,159,637) 3,352,095 213,484 4.36 1,522 | 

In store at Milwaukee .....cs00+sees soos} 1,03 oo 37,460 53,461 2,031) 3,135 

In store at Duluth ...-corsereenenee eos, —-57,,715 we eee iid I ai 
In ae At Toledo .....ccccrccoseree-seoee 404.351) 441,873 23,186 12 

In store at Detroit ......-.0- erconouaesoss | $12,338 20,721 10,127 a 

In store at OsWeg * ..----cceeeseeresere! 75,000] 12,000 2.900 i | 

In Store AL St LOUIS ....cecccrcceseeneees! 191,533) 70,698 14,025 2,170 | 

In store at Peoria ...--.-c0eceescee sree 6,512] 21,088 31,968 9 035 

Ly StOre At BOSTON ..ccce-e cooceseence onee $4,228 73,035 63,071 Tm 846 

In store at Toronto ....++-.« 60,260, ... 43,311 1,917 
In store at Montreal, 15th  ....c0--eee0 262,754) 15631 9,946 ot i 

in stere at Philadelphia® ... 176,000) 225,06 20,500 1,125 

In store at Baltimore*...... esse 62,990} 1 28%,754 20, 5X 1,200 

Lake Shipments ......... y 1,620,603) 1,lu2,41¢ 27.934 re 25 \1 

Rail Ship MENS ...-re0ee ee} 199,135} 630,79 125,191 2,334 17,991 

On New York camals  ....ee...ceeseesee | 3,095,442) 707,747 70,383 9,200 | 
i adinstatriaatelitaiaa tia oie iiteceiadinepdial data ttle 

POR veccccncccctccgeecsess..ceunes 9,380.326| 8,912,920] 1,507,204 13,457 984,522 

July 24, 1S7S croccecseree cesccereeseneeses 9,074,751) 7,853 894] 1,755,814 20,549 “66,795 

Aug. 1, 1574... .| 6,436,585] 6.869,34 | 611.691] 32,635 129,557 
ea. gran * Estimated. 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay EvEnine. 
| Harvest work has made fair progress during the week, the 
| occasional showers having caused very little interruption. 
| The reports vary a good deal with regard to the quality of the 
| new wheats, but the finer weather that has recently prevailed 
has tended much to improve the condition. From many parts 

| there are, however, complaints, especially of the white wheats. 
|The trade throughout has been dull, and the principal 
| markets of the kingdom have given way 2s to 3s per 
| quarter, owing partly to the heavy arrivals of foreign at 
| ports of call, and partly to the full supplies of home 
| grown that will be coming forward almost immedi- 
ately. Floating cargoes have experienced a_ similar 

| decline to spot parcels, but the former have, during the last 
day or two, recovered Is per quarter on the finer qualities. 
At nearly all the Russian markets prices are firmly kept up, 
but fromthe southern ports exports go on freely, and in France 

| wheats are still offering for shipment. American accounts 
| however, whilst noting full supplies of grain on the canals, 
report somewhat less shipping; and the quantity now on the 

| way from all parts to this country, shows a larger diminution 
| than is accounted for by the numerous arrivals off the coast. 
The aggregate amounts to 1,354,000 quarters, against 663,200 
quarters last year at this time. Some further small parcels 

| of the new English wheats have come to hand at Mark lane 
in the course of the week, the red being pretty good in 

| quality but equal to last year’s, and the white mostly 
| poor. The former has sold at 48s to 50s, and the latter 
at 56s to 52s per quarter. Flour has receded 1s to 2s 
per sack and barrel in consequence of the fall in 
wheat, and the demand has ruled dull. Barley is extremely 
difficult of sale, grinding descriptions more especially, the 

| quantity on the way being heavy, viz., 103,200 qrs, against 
82,530 qrs at this time last year, whilst the abundant green 
crops limit consumption. Quotations are not sensibly 
depressed, but the tendency is against sellers. Beans meet a 
very fair demand, and support their value fully.. Peas are 
also taken off steadily at firm prices. There have been good 

| arrivals of maize, which could be rather better bought than in 
the previous week. Oats gave way 6d per qr on Wednesday, 

| but finished up rather firmer to-day. St Petersburg 38th 
qualities have sold as low as 20s 9d, but there were no parcels 
offering under 21s at the close. 

PRICES CURRENT OF CORN, &c. 
~ ~ 

Wueat—English, white, new... 48 @ 56 | Oats (continned)—~ 
52 Scotch, Hopetown and potato ... @ 

— white, old ws — Angus and Sandy 
- red, old oe | — COMMON ......0. eveeresecce ove 

Koenigsberg and Dantzig fine Irish, potato 
old — white, feed ...per 304 lb ... 

Keenigsbere & Dantzig . 4 — black, 
Rostock W smar, &e.... Danish, kiln dried 
Stettin an? !!amburg . oe 
Danisn avd Holstein, New ... ... 
St Petrsbrz, Sxonska..pr496lb 4 
Common ditto g 
SS eee eco Dutch and Hanoverian, ke. .. 
Marianopoli and Berdianski... 48 66 | TarEs— 
Odessa 47 English, winter, new ...per qr ... 
Taganrog ee | Scotch, large .......- evescessoenee co ° 
San Fra: cisco, Crilian, ke. ... | Foreign, large ..... Seveseccesouscse ove 
New Zealand «nd Australian... 54 Linsgrep Cakrs— 
American, winter Finglish......00000.-....per ton £ 13 one 

_ spring 

| BarLtey—Fnylist, malting, new ... Inp1an Conn— 
Scotch, malting ....cccoccscscsces ove American, white ...per 480 Ib ... 

— grin'tig _- 
Damiete; aWtl he scevescos .ccsescee ‘sve Galatz, Odessa, and Ibraila, 
French do Sadapecnoentonians Gn GFENOW ccoccecccccsccoscees ecvcess SB 
Foreign, “istillin ...pr 432 Ib... oon Trieste, Ancona, ke. ...... 

— stout grinding «« | Fuourn—Nominal top price, 
Danube & Odessa, &c..pr 4001b 25/6 26 town-made, delivered to the 
Baryetion, 8:0. cccociccsccsceccoeses oss ° baker per 280 lb 47 

Beans—English) ..........ccccccc00e 43044 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

per 480 Ib ... eee . 
Egyptian and Sicilian 38 39 
Pias—English, white boilranew ... ove 

English, grey,dun, and maple, 
eedecoonscepepocensotnenoqunton ge tee one new 

English, blue, new 
45 

a 
i, ag, 

os —_—os — 

| 

— 

French oo 
American and Canadian, fancy 
WEEE cccccnccscse --per 196 lb ... 

Do, superfine to extra suprfine ... 
Do, COMMON tO fIME......cerereee oes 

‘ Do, heated and 80UF .......00000 see 
| Foreign, new ove ee | OATMEAL— 
Oats—Englisi, Poland & potatoe ... eos Scotch, fine ........ --perton€ .. 

— white and black ... ece _ 
{| BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANP INSURANCE. 
| Wureat—Sea of Azoft, Berdnsk., 8 8 | Barer (continued)— 8 

Marianopoli per 492 lb 48 @ 52} Danube & Odessa...per 4921) 24/6@... 
| Sea of Azot, nard ne Egyptian ......ccccccscvccsrescesves oo. ove 

— Taganrog, soft... 47 50 Smyrna, 
| Odessa and Nicolaiefi Ghirka 47 Breans— 

.. | Egyptn., Sicilian, &..pr 480 Ib ... 
per 480 Ib .. + | LENTILS— 

Thamtalee, $0Fb ciccsscsccecesccessces . eco Egyptian and Sicilian .......0.0 
Galatz GLirka ....c..0000 eeuscoer 1‘ mee .. | Ispran Coxn—Per 480 & 492 Ib 
Trieste én Galatz, Odessa, ana Ibraila... 36 ows 
8. Francisco, Unilian.pr 6001b .. American, yellow and white... 35/6 36 
é.merican red winter.pr480Ib ... ... | Salonica and Enos ........... sree ove one 

spring ...480 lb 48 50 | Rys—Black Sea, &c...per 4801b ... ose 
+. | OaTs— 

++eeper 336 Ib ... ove 
Danish, kiln dried...per 4241b... «| Danish, new.......... eeeeecssseeses see 0 Danish, new ° 

- WAGTICM ceccccsercoeresees coo eee Archangel & Petrsbrg..p.3041b eee 

pe 

ercccscccecccese & ce: 

Seeeeeeeeceeeeeeeeeseres 808 oo 

Foreign .....0.c.seccccseees esscsseres LIE 126 

yellow and mixed 35 36 

——$——— —— 

THE ECONOMIST. [Aug. 21, 1875. | 
Sup ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats, Maize, Flour, 
qrs. qrs. qrs. qrs. sacks, 
47 1008 eo eee eee ore 

ars. 
English & Scotch 689 ... 

. 403 § %o | 
0520 194717 dele | 

COLONIAL AND FOREIGN PRODUCE MARKET. | 
TRANSACTIONS OF THE WEEK. 

For Report or Tuis Day's MaRKETS SEE Postscript. 

Mixcine Lang, Fripay Mornina. 

Sue¢ar.—The market has been quiet this week, but it is without 
alteration in prices. Floating cargoes continue to meet a steady 
demand. Transactions in West India have been up n a more limited 
scale owing to the depressed state of the refined market. Up to | 
yesterday only 1,789 casks had sold, including various parcels by | 
auction. Barbadoes, 19s 6d to 22s 6d; other West India at 18s to 
20s 6d for brown and grey. Crsytalised Demerara sold at full rates, | 
from 24s 6d to 26s 6d; white, 26s 6d to 27s. 1,964 bags crystalised | 
Berbice, 24s to 25s 6d. Low brown sorts have been quiet. There is | 
not any new feature to report in the markets for beet or refined sugar, | 
The production of stoved goods here is very limited, and foreign | 
maintain the recent advance. Imports of cane sugar have beea upon | 

a moderate scale, and the stock in the kingdom shows some decrease. | 

lacports and De.iverizs of Sugar into Lonpon Aug. 14, with Srocxs on hand, 
1875 1874 1873 1872 

tone 187200 ... 184000 ... 162500 ... 121600 
ineainn 165860 ... 160300 ... 141700 ... 

97900 ... 103400 ... 87640 .. 55530 | 

| 

Stock (estimated in U.K.) 191000 ... 231000 ... 225000 ... 161000 

Natal.—584 bags by auction sold at 16s 6d to 19s 64 for low to good | 
brown. | 

Foreign. —At auction 370 casks 89 barrels Porto Rico chiefly sold, | 
at 19s 6d to 22s 6d for low to good yellow. 732 bags Guatimala realised 
17s 6d to 21s per ewt. 

Floating Cargoes.—Four have sold for different ports of the Unite | 
Kingdom —viz., 6,800 bags white grainy Martinique, at 278; one of | 
600 casks Centrifugal Cuba, at 25s; one 720 casks 200 boxes, at 23s 9d; 
one of 480 casks 104 barrels Porto Rico, at 22s per ewt. 

Refined.—The market has been generally quiet, with prices occasion- 
ally in favour of the buyers. Clyde crushed is lower. No change in 
French loaves. 2,000 bags Dutch crushed, by aucticn, were taken in 
at 29s 6d per cwt for commcn quality. 

Corrrr.—At the sale of the Netherlands Trading Company, on | 
Wednesday, prices wert } to 14 cents. over valuations; good ordinary 
Java, 60 to 61 cents. This market continues firm, and fully main- | 
tains the advance last quoted, with a very good demand generally. 
1,544 casks 81 barrels 482 bags plantation Ceylon all sold 
with spirit: colory, 111s to 118s 6d, as in quality ; pale and greyish, 
108s to 116s; small in proportion. 20 cases 1,545 bags East India: 
Mysore, fine, 118s 6d to 124s for middling to bold; native Malabar, 
100s; colory Coorg, 113s to 115s 6d; small lots at various prices, as 
in quality. 150 bags pale Indian Manila at 94s. 5 casks 67 barrels | 
89 bags Jamaica at 948 6d; 98s Gd for good to fine ordinary; and 
103s 6d to 107s for greyish and low middling. 3,053 bags Rio, part | 
sold, at 88s to 94s 6d; low, at 77s. 854 bags Costa Rica, at 99s 6d to | 
109s for pale to good colory. 2,440 bags other foreign, part sold: ' 
Guatimala at 97s to 109s; New Granada at 94s 6d to 101s 6d; La !} 
Guayra at 103s; Bahia withdrawn. Two cargoes of Santos have | 
sold, together 9,000 bags, at 88s and 89s per cwt, for near ports. The 
ttock of coffee here has further decreased. 
impuats and Dg.iverizs of Correx in London to Aug. 14, with Stocxs on hand, | 

1875 1874 1873 | 
-» 44960 ... 50370 ... 4 

11670 ... 12020 .. 
19010 ... 28530 ... 

- 21480 ... 19620 ... 

Rum.—The market is quiet, with rather limited transactions during 
the weck. Leewards and Berbice, 1s 10d; Demerara, 2s to 28 1d per 
proof gallon. No alteration in Jamaica. Some sold at 4s to 4s 1d per 
gallon. 

Cocoa.—A steady demand prevails for Guayaquil, and several parcels 
have sold privately at 42s to 51s; fine up to 55s, being higher rates. 
The public sales of colonial have been only 115 bags Trinidad and 
Grenada, which sold at former rates. 188 bags Caraccas at 70s to 80s 
per cwt. 

Tga.—Supplies continue large, and beyond the requirements of the 
trace. Fair to medium grades of congcu have sold at lower rates, but 
the good to fine are held more firmly. Red leaf fair to medium, 1s ld 
to ls 4d. Fine have realised 1s 94 to 2s 2d. Fair to medium black 
leaf, 1s 1d to 1s 4d; good to fine, 1s 7d to Is 10d; extra fine, 2s 10d. 
The pablic sales have been large, viz., 21,390 packages. Congous went 
as above quoted. Scented and green teas are without improvement. 
Capers, 9d to 1ld per lb. Good to fine Hysons sold at very low quota- 
tions. The deliveries of tea are large. 3,500 kages India, by | 
auction, realised about last week’s quotations. ine qualities firm. | 
There will be increased supplies brought forward next week. ' 

Ricg.—Since last week there have been several cargoes sold, includ- 
ing four of Arracan at 7s 9d to 8s, according to conditions; two of 
Moulmein at 8s 44d to 8s 6d. The market is now quiet. A steady 
business reported on the spot, including white Bengal at eo 
12s 94; Askoolie, 103; Japan, 8s 6d to 98 6d; Madras, 9s 44; 
heated, 9s 3d; new Rangoon, 8s 6d per ewt. | 

imports and DELIVERIES of Mick to Aug, 14, with Stocks oa hana. 
IsiG A874 1873 «1873 

Tm OF Weise ceceosere-sescceeenstOns $4700 ... 117280 .. 73140 .. 45200 
Dativeries, sssvoseees 93950 ... 103070 ... 79000 ... 65000 

ssvecsseiecscseersssesees 19050 2. 55630 2 26040 woe 19320 

Saco.— 1,552 bags part sold at very low prices; good small at 20s; 
heated and damaged, 14s 6d to 178 6d; good boli at 17s to 17s 6d per 
cwt, was rather dearer. 

a ——— 
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Taproca.—364 bags Singapore part sold at 24d to 24d per lb for flake, 
and 202 bags extra bold make pearl tapioca at 20s to 20s 6d per ewt, 

Brack Psrrer.—The market has been quiet, but without further 
alteration in prices. At the public sales of yesterday 1,084 bags Penang 

sold: West Coast at 43d; common at 4$d to 43d; sea damaged in 
proportion ; and a portion of 1,146 bags Singapore at Sed to 54d per Ib. 

Waite Perper.—At rather lower rates a steady business has been 
done, including the bulk of 1,356 bags Singapore by auction at 73d to 
to 7§d, with a few lots superior at 8dperlb. A few parcels also 
changed hands by private contract. 

Spices. —12 cases Penang brown nutmegs went at full prices: 81’s 
at 38 8d, 121’s at 3s. 16 packages Dutch withdrawn. 12 cases 
Bombay wild mace sold at 33d. A further advance has been paid for 
Zanzibar cloves, including good at 1s 54d to 1s sh 170 packages by 
auctionwere chiefly taken in. Fair sold at 1s 53d; low, of old import, at 
is $d. 30 packages Bourbon at 1s 5a. 8 cases Amboyna at ls 74d, 

ol withdrawn at ls 7d to ls 8d. 8 cases Penang sold at 2s 1d, 
being again dearer. 189 bales clove stems sold at 4d to 4}4 per ib. 
$29 ca es 162 bags Cochin ginger partly sold: good ordinary rough at 
60s, low small at 548 to ordinary Malabar at 448. Prices were 
about the same as last week. barrels Jamaica just imported \part 
sold: low to fair, 51s to 75sg 88s per cwt. 1,746 bags pimento 
went at rather higher 244 to 344, very good at 3}d per Bb. 
SatpeTre.— Daring week several parcels Bengal sold on 

| the spot at 17s 6d to 1 for low to fine. 
| 193 6d on usual terms, 100 tons land 

luports and DRLIVERIES of SaLtP: 

100 tons sold to arrive at 

ng at 19s 6d per cwt. 
a Te Aug. 14, with Stocks on hand, 

1874 1873 1872 
Im ee 5400 «... 7650... 

aaa seeceeaneceeeences 6310 ... 6480 ... 6980 
BLOCK ..rcscscorscorecssosepoorsooesen, 3050 3710 ... 3430 

Nitrate oF Sopa.—Cargoes near at hand quoted at 11s 6d per ewt. 
SHELLAC.—The public sales have gone at a decline of 5s to 10s, and 

920 chests only partly sold. Button sorts showed the greatest depres- 
sion. These realised 9/ 10s to 10/ 17s Gd; dark, 7/ 10s to 7/ 17s 6d; 
native orange, S/ 7s 6@ to 10/ 103; AC garnet, 7/ 17s 6d to 8l 

owt. 
Pympsoo.—There has not be n any new features to report in this 
market. Accounts from many districts in lower Bengal are unsatisfac- 
tory, while in others the weather is favourable. 
CocHInEAL.—Moderate supplies were brought forward at the periodi- 

cal sales held on W dnesday, which went off flatle, 879 bags being 
about one-third part sold. Teneriffe silver, 1s 94 to 1s 11d; black, 
ls 10é to 28 5d; Honduras‘silver, ls 9d to 2s; black, 1s 8d to 2s; 
Mexican black, 1s 8d to 1s 9d per lb. Prices in some cases were rather 
favourable to the buyers. 
Orner DrrsaLtery Goops.—Safflower cortinues firm, with a s‘eady 

demand; 5/ 10s has been paid for good quality. 117 biles by auction 
were taken in above the value, Gambier has sol! to a moderate extent: 
block at 27s 6d to 27s 9d; ditto, to arrive, at 263 6d, all faults. 395 
packages by auction, part sold: pale cubes, 40s; damaged, in pro- 
portion. Turmeric higher: Bengal, 28s 6d per cwt. 
Metats.—These markets are without animation, but the tendency is 

now rather towards improvement. Chili copper has realised some ad- 
vance, the charters for August being so far rather smal!. Latest sal«s 
reported at 82/ to 82/ 10s according to terms, and &3/ to 83/ 10s for 
picked brands. Burra, 87/ 10s to 88/; Walaroo, 90/ 10s. British firm. 
A good demand has prevailed for lead. Quicksilver is falling in price, 
viz., 9 28 6d to 915s. The heavy stocks of tin keep prices moderate. 
Sales of fair extent have been made during the week. Straits at 78/ 10s 
to 79/ 10s. August, 78/ to 78/ 10s; October delivery, 78/ to 791. 
Australian has been in demand, and several contracts made at 75/ 10s 
up to 77/, part for arrival and according to quality. Scotch pig 
iron is rather lower, although deliveries have been large. Yesterday 
a quiet market, at 62s 44d per ton cash. Spelter has been more active. 
JuTe.—There has been some demand on the spot, several parcels 

selling at current low rates, ranging from 9/ 15s to 15/. Transactions 
of some extent are reported for arrival to Dundee and London, chiefly 
at 13/ 15s to 1517s 6d per ton. The protracted strike in the former 
has not much effect upon the demand for goods. 
Hemp.—Manila has been dull. 2,618 bales were offered by auction 

on Wednesday, but not more than 400 bales sold. Fair to good, 
301 15s to 31/ 108; brown mixed, 28/ to 29/ 10s. Business by private | 
contract, at 31/ to 83/108. 1,436 ba’es other kinds, part sold: Bombay 
at 13/ 15s to 18/; Mauritius, 37/ 15s; Coconada bought in at 17/ 
rer ton. 
Ous.—Sales in olive have been rather limited. Gioga, 44/ 10s to 

45/; other kinds, 41/ 10s to 43/ 10s. No Mogadore here. Fish oils 
nominally unaltered, including s;erm, at 93/ 10s ; pale seal, 342 Busi- 
ness in East India, at 23/ 15s to 28/ 10s per ton. Linseed oil, although 
steady, has not quite maintained the improvement of last week. Quo- 
tation on the spot, 24/ 15s. Business dcne for delivery in the last four 
mocths, at 241 Ibs, January to April, 25/ 5s sellers. English brown 
rape is rather lower in nearly all positions, but the market now steady, 
at 31/ on the spot, and to 31/ 10s ons four months. January to 
82/. Refined quoted 33/. Cocoa nut steady. Ceylon, 37/ to 87 0s ; 

old, of good quality, sold at 36/ 10s to 36/ 15s. Good to fine Cochin 
quoted 41/ to 42/. The market for ; alm remains as last week. Fine 
Lagos, 34/ 10s per tor. 
LinseED.—Thé market has been steady. Bombay has sold at 53s; 

Oaleutta, 51s 6d to Sig 9d ex ship. Sales for arrival at 52s to 52s 9d. 
Bombay vid the Cape at 53s to 53s 6d. Coast cargoes of Taganrog seed 
have sold at 51s 6d to 51s 94; one for the continent at 51s per 
quarter. - 

Srmrrs Turprentixe.—American, 22s 3d; last four months at 23s 
per quarter. - 

Prrroteum.—Business on the spot and for Geliveby to the end of the 

year at $d to 93d per gallon. Stock further reduced 46,230 barrels. 
TaLLow.—The reduction in the stock and the#eontinued rise in the 

price of English tallow has given an upward tendency to the market for 
imported. Petersburg, 46s 9d; 1878, at 458 9d. Yesterday the market 
was again quiet on account of the rather large public sales this day. 

| 
| 

PARTICULARS OF TALLOW—Monday, Aug. 9. 
873. — . 1874, 1875. 

. casks, casks, asks. Steck this OP carisccneen esosse 40,870 ... 27,076 ... 24,197 14122 Delivery last week ........ - 2,196 .. 1,557 ... 793... 1,449 Ditto since Ist June...... 17,131... 13,008 ... 10,834 |. 14,408 Arrivals last week . . Cre a Ail 927 227 Ditto since lst Jan - 25,7385 .. 15,86 .. 10,021 ... 19.471 RRRUTEE. peintsskainaneers 45s0d ... 4286d ... 41s6d |. 468 6d Price of town ................08 43s6d ... 4280d ... 3980d ... 45800 

POSTSCRIPT Fripar Eventna. 
Sucar.—The market remains dull. At the public sales to-day part 

of the refining West India was bought in. Crystalised sold unevenly. 
Total sales 857 casks; for the week 2,678 casks. a 
were chiefly taken in. A few lots yellow crystals sold at 258. 874 bags 
Dhulloah Bengal withdrawn above the value. 1,733 bags Natal realised 
163 to 198 6d. 4,777 bags Jaggery, and 807 bags native Madras were 
taken in above the present value. Of 1,177 packages American con- 
crete a few lots realised 17s 6d. Privately, 3,570 bags cane Jaggery 
reported at 15s 6d. A cargo of Porto Rico at 21s 6d United Kingdom. 

CorFEE.—569 casks 51 barrels 250 bags plantation Ceylon brought 
rather higher rates than yesterday. 191 bags native sold: good at 
98s 6d; bold at 105s 6d. 39 barrels Jamaica at 95s 6d for good ordinary. 

Rice.—5,000 bags Japan at 8s 6d to 9s 6d. 
SHELLAC.—295 chests were chiefly taken in. 
DrrsattEry Goops.—104 bales Bengal safflower part eold at 4/ 7s 6d 

to 4/108 per cwt. 22 chests lac dye realised 23d per Ib. 
MeraLs.—Tin advanced. Straits rather active, ani 79/ 10s to 80/ 

paid; Australian, 77/ to 77/ 10s cash. Scotch pig iron, 62s 9d per ton 
cash, with a better market. 
Oms.—440 casks palm by auction sold at 30/ 10s to 32/ 5s per ton 

for Salt Pond, &c. 
TaLLow.—No alteration in town. Petersburg easier—viz., 46s 6d; 

old, 45s 94. 1,439 casks Australian by auction, about o.e-third part 
sold: fine mutton up to 45s, being rather dearer ; common, dull; fine 
beef up to 423 6d. 586 pipes, casks, &c., South American, part sold at 
42s to 44s 6d per cewt for beef. 

ADDITIONAL NOTICES. 
Tga.—The market remeginé @xceedingly dull, and prices have a down- 

ward tendency. At the netions medium and common Congou’s of this 
season’s import showed & further decline of 1d per lb. Scented capers 
sold as low as 9d per Ib... Rumours of failures at Hankow have been 
circulated, and these of course tend further to depress the market. 

Green Fruit.—The report of Messrs Keeling and Hunt states the 
prices for ora»ges were not so well sustained. Lemons advanced in 
value. Barcelona nuts in better demand ; Brazil nuts very dull. Lisbon 
grapes selling freely at good prices. Opofto onions to be obtained at 
rather easier rates; Lisbon onions lewer. Last cargo West India pine- 
apples for this season sold at good prices. 

Drr Fruit.—A very dull week, with limited business. New Valencia 
raisins expected about 28th inst. Advices fr m all parts re ort the 
crops of good quality a d plentiful. 

Enouish Woor.—Trade slow, prices firm, but very little wool 
changing hards. 

CotontaL Woor.—No change since the opening, buyers o erating 
somewhat cautiously. 
Fiax.—Very little doing in Russian ; New Zealand is firm. 
Hemp.—Russian and Manila rewain in a quiet etate; prices u - 

altered. 
Smx.—Market unchanged. Consumption continues on a fair scale, 

but buyers are only operating for immediate requirements. 
SEEDSs.— The trade is quiet at about late rates. 
Tosacco.—There has been but little change to report in the market 

for American tobacco, the transactions during the past week have been 
apon a limited scale, buyers having supplied their wants in retail quan- 
tities at full market quotations. For exportation but a limited business 
has been done, owing to the paucity of the stock now on sale. In sub- 
stitutes there has been a good demand, ana useful segar tobacco was 
wanted. 
LEaTHER.—An average trade for leather has continued throughout 

the week, and although the supply of some articles is moderate, it is 
generally adequate to tho demand. At Leadenball on Tuesday the 
attendance of buyers was again limited, and very little business was 
transacted. Prime heavy English butts, stout harness hides, low price 
offal, and unstruck borse butts are scarce and in request. 
Merats.—Our metal market cloacs rather better this week. Copper 

is somewhat dearer all round, and a steady business doing in most 
descriptions. Tin has also recovered slightly from the lowest point, 
and hoiders ask more money. Lead is 5s to 10s per ton higher, owing 
to a good Russian @emand. Spelter dull. 

METROPOLITAN CATTLE MARKET. 
Mowpay, Aug. 16.—The total imports of foreign stock into London 

last week amounted te 19,959 head. In the corresponding week in last 
year we received 18,626; in 1873, 16,677; in 1872, 18,190; in 1871, 
17,244; and in 1870, 11,940 head. 

The cattle trade to-day has been in a very quiet state. The demand 
bas been chiefly for the best quaiities, and all other descriptions have 
met a dragging sale at depressed quotations. As regards beasts the 
arrivals from our own grazing districts have been only moderate, whilst 
the general condition of the stock has been rather second rate. A dull 
tone bas pervaded the demand, and prices have ruled 2d to 44 per 8 lbs 
lower than on Monday last. The best Scots have not made more than 
6s per 8 Ibs, and medium shorthorns have been altogether irregular in 
value. From Lincolnshire, Leicestershire, and Northamptonshire we 
have received about 1,750 bead. From other parts of England about 
800, and from Scotland 55 head. On tLe foreign side of the market the 

{ supply of beasts has been very large. From Germany about 2,300 head 
have arrived, and in addition there have been some 550 Spa ish, some 
300 Danish, and 450 Dutch. The trade has been dull, at about 4d per 
8 lbs decline. In the sheep pens the supply of stock exhibited has been 

3,365 bags Mauritius | 
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less than usual, and the condition rather various. For the best Downs 

and half-breds a fair inquiry has prevailed, ana for such 7s per 8 lbs 

has been paid; otherwise the market has been dull, and quotations 

— ruled easier. Lambs have been quietly dealt in at from 6s to 7s 6d 

8 lbs. Calves have been dull, at drooping prices. Pigs have been 

full ‘and easier. At Deptford there have been no beasts. 
SupeiLtes oN SALR. 

Aug. 18,1873. Aug.17,1874 Aug.16,1875 
| a sae 4B40 corces.-. 4900 scccroree 5,120 
} Sheep and Lambs ..........cceccec0e 19,450  ...000++8 21,850 7 18,980 

1] Calves ........ sintbbtnaimewss savenuel B00 ..seeeeee 270 
RE ee aliens tibetite BO «cscsum — ee 20 

METROPOLITAN MEAT MARKET. 
Aveust 20.—There has been a short supply of meat on offer. With 

@ quiet trade, prices have ruled as under :— 
Per 8ibs by the carcass. 

s d s d s 4 s ad 
Inferior beef............+++ so. 3 4 10 4 O| Inferior mutton ............+- .3 8 to4 8 
Middling ditto ............000... e346 Middling ditto ........00es02.« 410 6 4 
Prime large ditto..........0+... 5 0 5 2] Prime ditto ........ peccveenines 5 8 6 0 
Prime small ditto ........... 5 2 5 4] Large pork ..... pntbasewvectbalih 48 5 0 
Veal ccsove..s0 eorcceeeesesoosseces 5 0 5 4] Small pork ...cccccceeseeseeree 5 O 5 4 

Lambs, :6s 8a to 7s Od. 
_——— 

POTATO MARKETS. 
Borovuch AND SPiraLFieips, Aug. 20.—Large supplies of potatoes 

‘ have been offering, for which the inquiry has b.en only moderate. 
| Prices ruled as under:—Round, 60s to 50s; kidneys, 90s to 110s per ton. 
| | 

1 
! 

COAL MARKET. 
Aug. 16. Aug. 18, | 

s 4d . = sd 
} ED BRD as cocstsncncednctnienaespsenseinese 19 6 weve ° i om ° os 

{| Ee a eee -os. ) eee 20 0 
1 Bebside West Har tle i seecigntnsatndiacnbencse: yee - eutbhin 19 3 ses * 
| Tastings Uartley .ccccocsencocscensonscesccouncns «ase waceee 19 B  nco-ve eco 
| West Uartiey...... on sSRSvscasvaataschghbnnromeores a + as se - 19 3 
I ee Pee eee oe Se | 
| Hetton Lyons escen SO 8  ccccce a re 
i} Hawthorn ........2.....s0cccesssccs 19 3  cococe woo weno - 19 9 
i! eae i scene - 3 oO 
| South Hetton ...: DD: O” snave vse. | peut . 23 6 
} a err BIS) Lsad 1:3 nw 19 3 
i East, Hartlepool <..cc1 cscs 83. 3. conn. 38.9. v-- MB. 3 

Original Hartlepool .....+...++. ane coccnn ae @ co cco 23 6 

i| EI ‘Soc svcnsnsnstncsstancatenes cy, woe oD. sete o 
OD cunalstitnbadieinbbaletdat te +O ce - 

| Hartlomedl. ...ccoreesecscsepecsssoms = oo eo mma 416 
) No No No 
, ies OI GRIN . ceennncccctiienceniee Ea | 33 
{| at TOAD iocncemmsceeampuanniocvimidnatetatt sia. oe”. 
1 o> Tn ....00....ccocccccnsensnssnscanees cco bh: esas 1 sseee . 1 
| wt OR: secmcrcceemen se hain eae | a 15 

|| 
|! LIVERPOOL MAREKETS 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Aveust 19.—We have had again a very quiet week, the business 
done having been of an exceedingly limited character; however, as 

| stocks of all useful kinds are by no m ans large, prices remain steady. 
| About 4,100 bales River Plat. saeepskins will be offered at auction here 
| on the 26th inst., and some Peruvian, Lima, and greasy Spanish wool 
| on the 27th inst. 

i | 

Che Gasette. 
Torspay, August 17. 

RANKRUPTS. 
Alexander John Ball, Percy road, Shepherd’s bush. 
George Bryant, Bedford street, Covent garden, grocer. 
Albert Aaron Goldsmid, Coldharbour lane, Brixton, dealer in faney 

goods. 
F. 8. Gray, King William street, City, merchant. 
William Newman Harris, Old Kent road, currier. 
Clements James Stallibrass, Coldharbour lane, Brixton, baker. 
Luke Ashby, Frizinghall, near Bradford, salesman. 
Augustus De Metz, Aintree, Lancashire. 
Matthew Leader, Burslem, china decorator. 
William McNish, Iikestone, Derbyshire, draper. 

William Stepney, Newhaven, Sussex, blacksmith. 
SCOTCH SEQUESTRATIONS. 

John Shanks, Barrhead, brassfounder. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

John Smith, Holywell row, Finsbury, dealer in glass. 
Alexander Collie and William Collie, Leadenhall street, City, and 

Aytoun street, Manchester, merchants, 
John Wilson Reese, Hamsell’ street, Faleon square, City, tie manufac- 

turer. 
Robert Henry Armit, Abchurch lane, Regent street, commission agent 

and financial agent. 
James Bobbett, jun Horseferry road, cab proprictor. 
David Young, Gracechurch street, wine merchant. 
Joseph Boulcott William Crewe, Burnt Ash bill, Lee, Kent. 
Robert Quaye, Dalton-in-Furness, Lancaster, miner. 
Michael Hanlon, Lavan streei, Liverpool, merchant. 
Agur Weightman, Newark-upon-Trent, Nottingham, publican. 

SCOTCH SEQUESTRATIONS. 
J. and A, Ramsay, Shore, Leith, merchants. 
Grant and Anderson, Edisburz ch, tea merchants, 
James Houston, St Vincent place, Glasgow, commission merchant. 
Walter Armstrong, of Wilson and Armstrong, Weensland, Hawick, 

and Aldermanbu ury, London, manufacturers. 
Joba Raukin, Cumnock, painter. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

33 weeks ending Aug. 14, 1875, showing the Stock on Aug. 14, compared with the 

corresponding period of 1874, 

FOR THE PORT OF LONDON. 

[Aug. 21, 1875. : 
| 
| 

*.* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. Home Comeum. be Stocx, 
British Possessions. 

1874 1875 1874 1875 | 1874 1875 
— as ’ 

tons tons tens tons | 
es 1283 97179 66048 67896 sie74 42395 

Mauritius and Egyptian. 15323 16252 10844 11668 | 891 
Bengal and Penane ...... 4081 5501 6712 = sear 3233 
Seid cdciidlbdcnimaand 2553) 9638 5345 3} 0075 | 5255 | 

Total B. P. .. eee, 103240 128480 88969.; 95029 50615 | 59812 
aionabianhal ————- |} | —__—_ | ee = 

Foreign. ' i 
Siam, Manilla, &e.......... 18481 18696 16575 | 26970 348938 22004 
Cuba and Havanunah...... 10319 2603 6989 | 3526 6193 | 2139 
‘Brazil, &e, ibitinwonansl ) ae 11915 9811 | 11333 $366 | 5224 | 
Porte Rico, &c. ............ 5478 | 46384 2207 3634 4073 | 2743 | 
PONG Saiki sctetnctioiciine 35418 17812 37840 25373 3228 | 5880 

Total Foreign......... 80793 58710 71322 70836 52753 38060 
cotitnenedepeaammaghicamea kane a 

rand Total ........- _ 184033 187190 | 160291, 165365 | 193368 97872 
MOLASSES, 

' 

Iwporrep. Home Cowsvme. | Stock. 

tons | tons tons tons [| tons tons 
J} | Ps 3554 | 3645 | 4644 2408 | lott 1550 | 
UII Sedlices stead 252) 1392 | 115 484 | __212| 986 

BR ecsahideseciees $336 | 5057; 4750, 2992| 1256| 2536 

RS 2} 47 1s 42 | 2 | 7 || 
RU} 

Exportep & De-| i ee a 
IMPORTED. LIVERED TO VAT.) |Homs ConsumpP.| Stock, } 

—_-—— 

1874 | 1375 | 1874 | 1875 ‘| 1874 1875 1874 1875 

cals gals gais | gals | gals | gals gale | gals 
ee 

West India...'2314575 2398185 | 836730 | 994095 [1159560 |1266830 [21693440 1814535 || 
East India...) 356790 2877.40 | 177435 | 176310 | 132570 | 108360 | 125325 | 208485 || 
Foreign ...... | 451290 301095 | 225045 | 149395 | 37035 | 94050 | 317295 | 270900 

EXportED. 
Vatted......... 1069560 1172510 598275 | 640890 | 276650 | 364015 | 373410 | 385380 || 

Total ......'4162215 4159520 1987435 he71090 |feoss15 '1824255 (2509470 (2679300 ' 

COCOA, 
| 

| ' ' 

| Iwportep, | Exporrep. | Home Coysvump. Stock. 

ewts ewts ewts | cwts cewts ewts | ewts ewts 
B. Plantation| 56725 52045 | 3350 | 5083} 52920; 49031 | 48608 | Sizss 
Foreign ...... | 28996 38296 | 27147 | 18595 | 19607 | 27008 | 22402 | 21348 

Total ...| 85721 85341 | 20907} 239633 | 66587; 76038 | 67010) 52632 | 

OOFFEE. 

é | tone tons | tous tons 7. tons | wns | te 8 ; | tops 
West India...| 2961 2349 | 1562 1718} 961; 630 968 | 990 || 
Ceylon ......) 19364, 25484 6909") 16022 6326) 7590 8089 | 5414 |} 
East India...) 8911} 64664 2344) 3240) 2401' 3411) 6379| 2610 || 

¥ ocha......... | 69+ | 610} 208 103 301; = 331 203; 181 |} 
Brazil ......... | 6807; 598) 3391 5194 483 381 2857 | 2216 || 
Other Forga.| 6220 6610 2107 S855 1099 1380 4075 | 2392 |! 

eee SE eS ee eee eee } 

| 

} 

j 

Total ...) 44857 | 47900 

i 

19007 } 30267 11571 13726 | 21476} 13743 

c | Re Sn Sa I et 
BICE. .ccccccee | 117279 44678 ee ee 103070 | 73848 | 55629 | 13062 | 

| 

PEPPER. | 
. je a ae | 

} tons | tons | tons |; tons vous lous wos | tou | 
White ......... ee Se | eee 911} 932} mee! 170 | 
Black ........| 48:9 | S515] |. _| 4519 | 5676 | Sheu | 308 | 

pkgs pkgs | pkgs pkgs pkgs pkgs pkiss pass | 
NUPMEGS..| “1496 | 1567! ©... = 1543 | 2130 | 126! 1196 | 
CAS. LIG...| 27276 | 20929] ... a 6659 | 9451 98225 | 48167 | 
CINNAMON.) 10157 | 8926]... ia 9780 | 8601 | 15936 /. 13:68 | 

a —— | ——~ - a” | 
| bags | bag bags begs bags 

PIMENTO..|_ 2188 159 3 | 25472 l Tease | _23388 | 37574 | siae6 | 

RAW MATERIALS, DYESTUFFS, &c. 
serons | serons | serons serons | serons  seron« serous | serons 

COCHIN’L..| 13393 12017) we és | 14488 16343 7302 7336 
| Coests | chests cheste | chests | crests chests chests chests 

LAC DYE...; 2471 | 2085 nee, fi eee 3062 1974, 10574; Lied 
| tons tons tons tons tons tons | tons | wns 

LOGWO:D.| 9719 | e106). | 7845 | 8520) 3263/ 889 
FUSTIC.....| 1288 | 160) ne | aes 1256 | Oa} 160) 2 

INDIGO. 

che-ts | chest chests | chests | cnests | chests C..28ls chess 
fast India.) 22782, 15174 17209} 16276 | 25787 | 20241 

serons | serons | serons } Serons | serons | serons | seron serons 
panish ...... 273 | ems] ... |... | oss} 4606 | 4007 | 3400 

SALTPETRE, 

Nitrate of] tons | tons tons | tons | tons | tons | tons tons 
Potass... .. 5402 | 8542 eb Eb wn 6312 | 6916 3050, 77 

Nitrite Sod)| Sa2l | 7555 a 7 8330 8672 4081 a4 SecceallyhciiotceemeeisRicihsbi Rete odbeilies inna ieee 

COTTON, 

‘bales | bales | baies | bales | baes | bales | bales | © ive 
E. India, &.) 144406 | 142710 jes ose 205735 } } 178631 100085 65935 

Liverpl., ; all kiavay (2928900 2387021 | 279209 | 243516 pOKEO10 /1889620 | | $309.0 | 934530 

Total ,..j2681974 )2529731 | 2798u8 | 2152 $45 \20%¢ 235i | OSTOLS — 926255 

—— | 

243516 
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THE ECONOMIST. j Aug. 21, 1875, 

Che Economist’ S$ Railway and Mining Share List. 
THE HIGHEST OFFICIAL PRICKS ARE GIVE. 

eR a 

RAILWAYS. 
OrpIvany SHARES AND Stocks. 

Actho- : 
rised | Name. 
Issue. 

| 20224607, Stk'100 ‘Bristol and Exeter........+ 
8327486) Stk (00 Caledonian ......0+0. 

28773, 20 20 (Cormwall ........0. 

70000, 20 «= - 20 East LOndon.......csccscseses --c8e 
15420002, Stk 100 eiiliiiiccsiccm acieiecadeeetirans 
47277101 Stk, i00 |Glasgow and South-Wester> . ove 
R250288/| Stk 100 Great Eastern ........0.+0+ , 
14412407) Stk) 21 Do Serip, issued at 41 
8268851; Stk 100 Do East Anglian, No. 2 ....... 
8641837) Stx,100 Great North of Scotland ......... 

6120866!) 3tk,100 Great Northern ...cccccocecsersesees [} 
11592757/Stk 100 Do A) A recvesno dvd.'til 1161 
1159275/| stk! 100 Do BS 6% hasbeen paid B (/140 
11005507) Stk’ 100 Do div. deferred 1872........ ove 140 
4423007/| Stk 100 Great©outhern& Westrn ([relnd)/114 
141230!7, Stk/100 Great Western, Consol Ordinary |il6 
12339037; Stk 100 Highland 10 
13334594) Stk 10C Lancashire ard Yorkshire ....../!40 
43669107 Stk'100 London, Brighton, & 8. Coast... 118 
987015/| ... |... | Do Preferred )129 
9370451 . | Do Deferred ...... 112 

8294417!) Stk | 100 Lon.,Chat., & Dover, “Arbitration 24 

FOF Seeereeeesereeereees 

80914189) Stk|{00 |London and North-Western......|!43% 
7966529) Stk |) «) |Londen and South-Western....../120% 
6506502| Stk|!00 |London, Tilbury, and Southend.) 85 

393 3523/) Sts {100 | Manchester, Sheff., & Lincolns!) 79¢ 
777610) Stkj{iC0 | Do Prfd. Defd.reevg no div) eat 

777010/| Stk/i00 | Do Defd ‘till6 % is pd to Prif | 7 
88730302) Stk 100 eto IER scntinininetanereoniainns or 

676702 Stk 100 rid. {Defd recvg nodiv) | 
67670:| Stk LOO | > Defd }7'til 6%is pd to Prf} | 

2250000/ Stk 100 | Metropolitan District.......... eel 37} 
30000! 10 | 10 | Metropolt:an & St John's Woo!) 

| 17992062| Stk 100 |Midland “Consolidated Ordnry ”|:473 
6100001) Stk! 100 |Mommouthshire ....ccrcrcscerssesses| -** 

$795658]| St« 100 |North British ......cccccecessssrsses \.97° 
17319770] stk 100 |North-Eastern Comnois ....cecseee-/i77 
13500002; Stk, 60 | Do New 1875, Serip... ike 
19750002) Stk/100 [North London .......secessscesseeeeee [125 
3230140/) Stk|100 North Staffordshire........ seeenen 4 
2760007 Stk 100 Rhy Mey ....cerceeeveseeveeee severe) 69 

1092615/| Stk/1a0 shropshire Union eevecces -cvcecene| 
3163122) Stk|1CO Somerset and Dorset 
1564665 Stk, 100 South Devon .... 
3526340) S$tk|'50 South-Eastern...... ode 
2104650/| Stk|L00 = Do Prfa. {Defdreevg nodiv 
2104650/| Stk/100 | Do Defd ('til6%is pd to Prf 

112760| 20 | 20 Staines, Wokingham, & Woking’ 26 
1110000:} 8th}100 Taff Vale ....ccesscessesee. sonsecenee. |! 92 
260000// 8tk|100 |Waterford and Central Ireland 
2000007) Stk! 100 Whitby, Redcar, & Middlesboro. 

PREFERENCE SHARES AND STOCKS. 

1123814/| St4|100 Bristol and Exeter 4% ........-...|100 
176000! Stk 100 Caledonian 5%, No. 2.......++++++ aes 
1766671, Stk 10C Do do Aberdeen, gua. 6% wae oe] eee 
2500002) Stk |/100 Do do 07% ....000-ssesesereeenees | oon 
1300007 Stk|100 Dododo Ordinary. 

83000007 Stk 100 , Do do Midland......... 
2000007 Stk 100 | Dodo Dundeeand Arbroath... Za ove 
400000/, Stk| all Cornwall 44% guaranteed ......| ... 
1562501, S3tk/100 Glasgow & Sth. Western gua.5%| . 
6500u0/, 100 |100 Great Eastern, 5% a 

Stock, issued at 105 ... -_ 
960000! Sik |100 Do E. Counties Exten. No.i| _. 
960000/) Stk 100 Do do do No. 2..e-cerecreseseeeeeee/J14 
6418177) Stk| \100 D0 GO 6% cecccccce-coscscccrcvecess} ... 
132380/| Stk/100 Do E. Union 4% guaranteed 
8060007) Stk | 100 | 
1050007) 3tk!100 | Do do 54% Ext.,1647............ 
369807; 8tk|100 | Dode 5% Wav. Val., 1847 .. 

1288907, Stk |100 | Do E, U. Harwich, 4 %.........) ... 
1874507| 3tk 100 Do do Woodbridge Exten. do} _. 
1298262/ Sth |100 |Great Northerm 5% — .+...s.-es0+++-/12) 
7600007, Stk} 100 Do 5%, redeem. at 10% pm...) . 
8100007) Stk '100 Do &}% do do do «++/110 

10000007 8tk'100  Dob% do at5% pm... |. 
6750001 Stk/100 | DoLeeds,Brad.,& Halifax,6% 142 
2910907; Stk|160 Great Northof Scotiand,1st pref. , 

13291007) 8tk}100 Great Sth. & Wst. (Ireland) 4% | § 97 
50478087 Stk 100 |Gt.W.—Rent-chargep er gua.5% |12) 
10710496) Stk |100 | Do Consolidated guaran. 6% 122} 
456600 100 j all | Lancaster and Carlisle,44%......! ... 
794040] Stk|100 Lancashire and Yorkshire 6%...) 139 
2600501 Stk4#00 | Do Barnsley, 61 38 100% ......) ... 
2877942) Stk\100 | Do 6% (East Lancasbire)......; eve 
638048!) Stk/100 | Do 4$% (Blackturn purchase)'108 

19558600 Stk|100 London, Brighton,&8 C 5% guar.|119 
2700001| $:k'100 |London& N.W.C&Nuneaton5% 122 
171252), S:k|100 ‘London&8. W.,7%, ene 
819134 Stk) 1100 } Do (Portsmuth. pe core ae ao 
6720001) Stk |100 ‘Manchester. Shef..& 28 1140 
4754947) Stk |100 Do Ist Preference .....c00.-.008) .. 
659506! Stk\'00 | Do 4} Preference ............ ¥ c 
366698) Stk!100 | Do do do 84%| 74 
62830; 10 | 6 | Do do redeemable6% 7 

2600002) Stk 100 | DoRed 5%8.Y.Rent charge 1363 oe 
2200002, Stk} 100 Do Irred. do do oo 
2700002; Stk)100 | Do7 % do do 

3087306: Sik| 100 |Midlane 4% Con. Pert. Rent Chg: |:04 
4600177:| Stk|100 | Do 4% do guar. preference ...|103 
1239467i| Stk/L00 | Do 4§ % do preferential (red.)/]03 
2444129/| Stk|100 |North British Consol. 4%, No.1/ 96 
444595// Stk /100 | North-Eastern--Consolidated4% | 102 
1880422/| Stk/100 | Do Hull &Selby pur. 1871,44% | 104 
2990000/| Stk|100 | Do 44% redeemable ........+..-/104 
1791891); Stk vs Se Si een op consenneeness lel nae 

60872) 25 : Wick Capitai ....0000-...| seo 
4500002| Stk /100° Do Stoctn. & Daringtn.A- 6%) ... 
1050000/ Stk|100 | Do Stocktn & Darl. B& C, 6% |143 
2787444| Stk|100 | Do West Hartlepool ......0.0.../102 

58500) 20 | al) |North Staffordshire ...............| 25 
211000?) Stk} all |Sevenoaks,Maidstone& Tunbridge! 106 
43138-1| x0 |,00 south Devon, rent-eharge.........|11~ 
4000 | (/07e| all | South- \ - napaeaammn nc aba 243 

984300] Stk!100 | Do 4}% .....00000 sossenpnasel aD 
1650007) Stu |!00 |Taf® Vale, No. 1 oosesoocessessoces “sete 

LS 

RAILWAYS. 
PREFERENCE SHAreEs & Stocks, witH Divipgnps Con- 
TINGENT ON THE PROFITS OF RACH SEPARATE | YEAR 

317143/| Stk/100 |Bristol and Exeter, 44 % coercecee 107, 
745180/| Stk}100 |Caledonian,4}% guaranteed*.. | -.. 
1113070/| $tk|100 | Do Scot. Central, min. 7 %.../158 
843400i| 8tk|100 | Do do 44 % irredeemable® ... | ~ 
1995797| Stk}100 | Do Scottish N.E. 44% .. oe 
620000/| Stk}100 | Do4% convrtible, issued at 80 env 

750|100 |100 |Cornwall Minerals, 6 % ........ 
4000007} Stk}100 |East London, 5%, lst Preference 75 
2980007| Stk} 100 |Furness, 6 %  ..c.cccccscossercoceerss| 136 
22750°4) =tk}100 BD Gh ctatdiccercensntensadactncert eee 
2270001| Stk}100 | Do 4% % perpetual ...............|105 

60000! 10 | 10 | Do convert, 72, 5% till 1 Jy,'77| 123 
60000) 10 | 10 Do do 1873, do 1878, 124 

905118’| Stk!100 |Great Eastern, 44 %,. 1861-2 .. 
1122600!) Stk}100 Do 5 %, 1862 ......| .. 
1204000/| Stk/10€ Do New 6 %, 1863 ....../108 
$16900/| Stk]100 | Do de 5 % 1864 ......(106 
4482817) Stk}100 | Do 6 %, 1872 ......|103 

3373071/| 8tk/100 |Great Northern, 44% Perpet. Pf. \110 
482050/| Stk|100 |Great North of Scotiand 44 %,A A301 
218030/| Stk/100 | Do 44% pref., B........ecce00---| 87 
6963809: Stk|100 Great Western—Consl. Pref. 5% |120 
5136501) Stk}100 Highland A, 4} % ....00..ssseeeeee| LO4 
400000/7' Stk'100 | Do Byg5 % echenunapaccen: woe 115 
125120, 6%) 6} Lancashire & Yorks., New 4% 

12320007, Stk 109 | Do 4b %, I861 ..ccccrresee sovee...| o* 
6077501 Stk 100 Do 5 %, 1966...... eoscecceecoococcss| 29 
883000 Stk 100 Do 4} %, 1872 ..cccoccocee..sveeee| LOS 
130000 10 | 10 Do 5 % 1874....... «| 112 

650000! Stk 100 London, Brig*ton, &c..4¢ %, 1858 105 
1339007 Stk 100 Do do 4 %, 1860) 92 
716000] 3tk|100 | Do do 44 %, 1861/105 
9430001, Stk 100 | Do do 44 %, 1863}105 
8309707) Stk 100 | Do do 6 %, 1865/116 

1661335! Stk|100 | Do No. 6 6 %, 1866/116 
322095] Stk 100 Do No.7 5 %, 1866)116 

ae Stk 100 | Do Consolidated Pref. 5 % 
6000002; Stk, 40 | Do Scrip... 

46941837 Stk/100 iLon.. Chat. &c., “Arbitratn, 44 % 73 
2197666/ Stk 100 London and North-Western 6 %/123 
2400007/ Stk|100 | Do Bedford and Cambridge...|100 
3000007 Stk/100 | DoShrewsbury & Welshpool 100 
9711072 8tk'10@ |London & South-Western, 44 % |108 

1600000], Stk/100 | Do do 6 %(118 
10000002) Stk 100 |Manchster, Shiff, & Linc.,65 % 1865/109 
10000007 Stk; 80 | Do do 6 % convrt|114 
10800001 Stk) 80 | Do do 5 % 1874...) 91 
3000007: Stk 100 ‘Metropolitan, 6G ccocecccccccccess- 110 
1000001 Stk'100 | Do New, 6 % ..... (110 
6000002 Stk 100 Do 6%, 2060 cccccccsccssacecceces \ll0 
2500001 Stk/100 Do Irredeemable . %, 1872 ... 110 
2500007, 8tk 100 | Do do 5 %, 1874 .../110 

15000002 Stk|100 Metropolitan District, 6 % ......| 86 
70006812 Stk|100 Midland 5 % Con. Perpet. Pref... /122 

164375, 16 | 16 | Do 5 % New, opt. to con. Ag’77| 223 
189162 16 | 16 | Do 6 % Pref. 1873, do Aug. 1880 23} 
193750) 12 | 3 | D0 5 %, 1876 ....crcccccccescec coos] § 

3850198/ Stk/100 |North British Consol. 4%, No. 2,| 95 
24195721 Stk\100 | Do Edin. & Glas., Ordy, 44 % |116 
4210091 Stk'100 Do con.5% pref. 1874, iss. at 90) 
18690001 Stk|100 |'Nortn-Eastern, 44 % redeemb e/10 
6350007 8tk\100 | Do Stockton & Dari, Class D* 

2643000/ Stk!100 | Do & % redeemable.........-+0-+- 
1668662 6 | 6 | Do 6 % Con. Jan. 1876 ......+. 
170000 8) 8 Do5 % con. into ord.Jan.1,1878) 
166657; 12 | 12 | Do 5 % revseemable Jan. 1, 1834) 

11312507 Stk 100 | Do Blyth and Tyne, 4 % ...... 
7000002 Stk|100 |North London, 44 % (max 6 %) 
9710002 Stk|1L00 North Staffordshire, 5 % .. 
3600001 Stk|100 | Do 4% %...... 
2130002) Stk 100 |Rhy mney, 6 %, 1964........ 
850002 Stk/100 ‘Somerset & Dorset 5 %, 1st Pref. 
902807 Stk'100 | Do do 6 % 2nd Preierence 

3600007) Stk’ 100 | Do Bath Exten. 5 % Pref. shrs. 
4798421 Stk/100 [South Devon, 6% .......00..0.0+ above. 
2157200) Stk 100 \South-Eastern, a> ececceceecees 
66408207, Stk|100 | Do ) ee 

* Failure of full dividends in any given $-year notto be 
made e good ovt of the preste ¢ of aay subsea aent t-year 

_ Lawes ‘Lease aT | Fixe Renrars. _ 

Leasing 
Name Companies. 

‘Birkenhead eveccecsscssceeees| Lat N.W.&G. W101 
Do 43 % Pref. ..ccccoscese] DO covcceccecee|107 

|Buckinghamshire ........./Lon. & N.-W.../102 
Chester and Holyhead ...| Do ...ccccss.| 60 

| PO Se Sb. cecscecsccctinsetdd WDD icccceniccconlll 
GP), aS eee 

(Clydesdale, guaranteed...|Caledonian ...| ... 
Colchester, Stour Valley...|E.Union.& G.E. 
|Dundee, Perth, & Aberd.J./Caledonian ... 
Do Preference .....00000+.| DO cccsccsceces 

| Do Ist Class Preferenc:'| Do ......... 
East Lincoln guar. 6 %... GreatNorthern 
Gt. Eastern, Newm.&c¢.5% |Great Eastern. 

Do E. Anglian B 6%...) Do ccccrscccces 
Stk/100 | Do do C7 % ccccceccceee| DO coccsescoces 
Stk/100 | Dodo N0. 1,5 % cecooe! DO cocccocccsee 
Stk|100 Gt West., Bristol « Exeter,| 

& Sth. Devon Cos. 44 % |Associatd.Co.'s|11¢ 
10 | 10 |'Hammersmith & City 5 %) iG. W.&Metropol) . 
Stk|100 Lancaster and Carlisle .../Lon. & N.-W... 252 
Stk/100 ‘London and Blackwal l...|Great Eastern. ... 
S8tk|100 BE OG De veceqeetscestocsee] EO” chenatornces 
Stk{100 [London end Greenwich...;South-Eastern. 65 
Stk |1U9 | Do Preference .....ccceces| DO sccccceseese/ 119 
Sth|100 Lowestoft gua. 4% ....../Great Eastern.. 
Bek 100 | DOC} % ccccccccccecdcccecese} DO secscccseess 
Stk/100 Midland, Bradford, Pref |Micland......... 
8tk'100 > Do Matlock, 5 WG cvesccese eocaccccseee 
Stk/100 Mid Kent (Cray Line) ...|L.: C., & Dr... 
= all ‘Northern & Eastern, 6 %) \Grest Eastern. 

all | D06 % sso...sscssseseeseee./Great Eastern. | be 
A 100 ‘North-Eastern — Hartiep!| N.-b.—Berwk./101 
Stk!100 North & Sth.-West. Janc,} en -&NL/155 
Stk'100 North British Con, Lien... . cosencccevieee| OF 

RAILWAYS. 
Lives Leasep at FIxep Rewtats—Continued 

B tas 
Name, | Leasing 

| Companies. 
saver sh spsninesenaac te 
To Notting. & Granth. R&C GreatNorthern 200 

all |Preston and Wyre seensee| Fe 4&N-W.&L.¥! 49 
otk 100 |Royston, Hitch.and Shep. | \GreatNorthern|137 
8tk|100 |Shrewsbury and Hereford) 

6 % Rent Charge Stk) L&N-w &G.W.134) 
Stk}100 | Victoria Statn & Pimlico|Gt. Wstrn., &./219 
aed Do 43 % j Do oo0e.- (108 

all | West Lonaon, Class A ) iw. Lon. ‘Ex. 
= | Jall! Do Class B.....cccsee > |Lon.d& N.-W, 
20 | all | Do CiassC....00-c000000)| &O W.,... 
Stk 100 [Weymouth and Portiand.. laWss. W..n 

DEBENTURE STocks. 

Autho- | 
rised | Name. 
Issue. lighest Price 

— — — 
5152141, Stk... |Bristol and Exeter ............4 %/] 
241661/| Stk 100 ‘Cornwall, guaranteed.........44% |] 112 ee |’ 4291501, Stk 100 |East Leesan... is secsonnnesoeeld %!129 | 
4000001; Stk 100 | Do 1874 .....ccccccccccccees coe %] 
4071221 Stk \Furness ...... measedainececzd 
842674!) Stk 100 Great Eastern ......... 

15100002) Stk 100 | Do A.......-cccccosescoceccseceeld % 121 
2957740 Sck/100 Do B, 1867, redeemabie...5 % lig 4239451/ Stk 100 |Great Northern s.scssseec4 ihe 
4675631) Stk 100 |Great Western...........0.0000.4 % 104 

4 

GBB4337) Stk)}100 | Do nccccccccccorccccccseccrcosves % ” i $7232~8!| Stk100 | Do Se raienceae, 113 2079968/| Itk!100 | D0 ceorcccsesecoseosscceersecesB % 125 | 
100000/ Highland POCO Cer ee eneeeseseses 

3134425/) Lancashire and Y: we 105 
3049701) S London and Blackwall . 

13062391 | London, Brighton &c... 
26578231 ! Do perpetual......... 
6233058) Lond., Chat. & Dover 
6586747) Stk| 190 BF cccsesescasbincisinceac ta | 

11997665) 8 London and North Westerns % 105 | 

Menchester Sheffield, &c...5 %/121 
Do do 44% | 112 

Metropolitan ...s0..se0e-esee % 108 Stk! DO ssossessesssereseeseseensssenct M109 
1127471/| Stk|100 Metropolitan District. rf % \140 
94000332) Stk 100 |Midlaad...... . .cccccccosescee 4% |204 
4006791) 8tk|100 | North British, E, P. & D. BS % 1:9 

6932662:| Stk|100 |North Easvern secseecsessesseees4 % [104 
11381197, Stk|100 BPO cccscesstedscsssdncsecinctecel ty SD 

London & cont Western A.4 %|04 | 
Do do 19684 %/le4 | 

873116! 8tk|100 |North London ...........0......44% (112 | 
1115000? 8tk!100 \North Staffordshire .........4 % (106 
4454332) Stk|}100 |South Devon ........cccescceee5 % /121 
67980! Stk/100 ‘South Eastern Perpetual ...4 % 104 

42229991 Stk/100 | Dodo 1967-BisssseseerrsvereeeB % 136 | 

SHES BRirTIsa Possessions, 

ose {100 {100 | |Atiantic & St Lawrence s shares 166 
309900) 100 |100 | Do 6% Sterling Mort. Bonds!103 
147300} Stk/100 Do 3rd Mortgage Deben., 1891! 99 

7086600; Stk|100 |Bombay, Baroda &C.Indiag.6% 1:6 | 
52513) 10 | ae | Buffalo & Lake HuronPreference| 

2976001 |100 Do do 6 % Bonds Ist Mort....../100 
oth ent Lee Do do 54% Bends 2nd Mort... 

2000007'100 |100 |Canada Southern, lst Mort. 7 % 

i | 

1350002 100 |100 | Demerara 7% perpet. re 
1120007100 |100 | Do 7 % perpetual preference... 

2225482/| Stk|100 |Eastern Bengal, guaranteed 5% es 
21913650) Stk|100 | Ea-t Indian, guaranteed 5 % .../i21 
416000/'100 {100 |Evrcpean&N.A..6% 1 Mrt.Bd,1898) ... 
10988594 Stk|100 |Grand Trunk of Canaca .........| 11} | 
6000007 100 |100 oe Rene Sen bare ee 103 | 

Do 2nd 600000 100 { all eescccecocccces | LOO 
32181491100 |100 | Do Ist Soca Bonds...... 3 
2327808//100 100 i Do 2nd do Sees beee ree 

71669112 100 100 i Do 3ra do Stock...) 1 

90000/} ... 100 | Do Island Pond Stl. Mt. D. Sep| 99 
300000/|10u 1100 | Do 6 % Perpetual Deben, 

19306000) Stk 100 |Great tadion Pe Peninsula, nage u18 
700 Do New ry 5%! 1 

Do New do 5%, " 
| Do New do 5%| 34 
Great Western of Canada.........) 7 
- a an Deon Certs., iss.at 107) ... 

% Bonds, a 1877-8) ... 
Do6 % do 1890...| 89 
Do 5% Pref.con.tillJan.1, 1880| ... 

205000/}100 | all R4.; Bridge,6 % Mort.Bds|102 
66000/|100 |100 | Do 6 % Mort. Pref. Share do..| ... 

8692950/| Stk 100 |Madras, guaranteed 5 % ...-..000 115 
Do 3871, dO = B% eeseoosse) 44 
Do do 5% coerseeee| 123 

do % eeeeeeee 

do M ccccese- 
Canal, guar 

5 % by Indian Government.. | .08 
50 | Melbourne & Hobson's Bay Uni: 
100 | Do 6% Bonds, payable a 
100 | Do&% do do 
al) |Midiand of Canada, Stlg istMr 
100 |N.of Canada, 6%, lst pref.Bads 
100 | Do 6%, 3nd do 

ais Northern Ruten.6thg.hy MefCen. 
100 | Do 6% Improvement M 

40000007) Stk|100 |Oude & Kohilkun. guar. % eo} 
94189007 - 100 Scinde,Punyaub, & Deini.gua.5% ‘ 

ouaaen 5 Do 5 % SHAPCS ceceserserersee senor! 
Stk 100 |South Indian, guaranteed teed 5%. ove i 

et 2/8/0} DO sccccccsssccssecscerensocsscscseseee| V1.3 
tk 100 | D0 49 %..-.cccressrosersesesevonsers . 

65001100 |1o0 | Tasmanian M, Line L., guar.5% | 7 
66000! 100 |\00 |Toronto, Grey, and Brace Rail. of 

Pew Canada, 7% Bonds 1st Mort,) 85 
457500 100 | all |Wellingten Grey & Bruce Ry ml 

'' Canada 7 % Bds, let Mort.’ 

—_~—— 

5 | 
| 
} 

| 
} 
j 
| 
j 
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RAILWAYS. 

| 1011 | 
RAILWAYS. 

7 —_ Rawars i m __Forrrew Rartwar Ostrestrons i _— BRITISH MINES. | 
l $s “| ¢ | — 

|| antho-| gs | Red =. | Fised | @ | Paid. 
| eno Z| Name. 3 | Redeon ss FF Tssue.| 3 | . Name. | Closing |} 

lene. a a | a Yrs.| At | ame, Es eee | Prices. | 

i — | ‘ = 

—_———— — $ oe —_—— — = 5 | all ‘Assheton, Limited 
50148! 10 all Antwerp and Rotterdaw ........., 20 20 | 83 | par Ant ee ne 10840 a4) ental 1 

| GO148) 10 | all iBahln de San Froneso, Ls gc7%| att | 100 | 7 | Par Sacer cetn Rotterdam. 8 % | 512}... | 73} |East a ores Console 1h 2p | 

|| 49500 § | all Belgian Eastern Junction.........| 23 by Dasublen ono guar. 614i i | wiae East Caradon PR fin oe 
35000 10 | 10 Bolivar, Lim ted ssesseoss.s-sse-ssee 100 | 5 |par Central Argentine ncipalities. 7 | 102 6000| “". |g 147 [East Weal Laan 

:| 139600 10 all {Buenos Ayres, Ot Seuthera, 1. 124 200 Bay 0 og ~ ae: hesentoenn pttens 7 > si ae | 490 East Lovell... eh! 
330450 Stk. 100 | Do 6 % Debenture Stock .......109 | 100 | $3 | par Central Uruguay Montevina,” : 5000! ... | all Great Laxey. Limited. ry 

| “§1850 Stk. 100 D0 7 % O........ecrssersereessee-e a Pol to cen raga Monteviedo... 7 % 19000] “i | ‘27 [Hingston Downe | * 4S 
\] 10 Buenos Ayres & Ensenada Port, a off, gua. by Russia 5 % 104 9000] ... | all iMarke Valicy.... } li 
|} 35000 10 y rt, sve | se Charkow-Krementsch: all Marke Valiey........- 1: 2 

| Limited, 7 % Preference shs,! 9 44) 38 par ‘Dutch Indian, gua ate ars 20198 40000) 4 3} |Mwyndy Iron rex tae | I 23 
50000 20 all Central Argentine, L., gua.7 % 18} 843) 38 |par Do 1869 ” ranteed ...... $t% | 86 1120) eee '16/16/7 Providence,“Uny Leilani” 1 > 

15904 60 all Centra’ Uruguay of Monteviedo 100 | 35 |par' Dols71 ..... een 5 86 612)... | 1% |South Caradon ........ 100 .. 

| adele oe 'e os guaranteed preference... - | 10 | par E. Arg in . 0 = “38 eve jor. South Condurrow ......... 4 . 
NII Gor, creel dotaiaiabbeteidie nosy | 96 | 26 Easte @ eve /@ “outh Wheal Frances... : 

60000) 16 jal Duvsburg & Witepek, L. Scrip) 208 7 | Si. Bastarn Of FYAGOS we.neo oj + | 12000; 6 | all Tankerville, Limited...” ii 12 
| 69760| 16 | all Do Registered .....eccccseseeseees 21 20 | 75 | 25 | eS s vee 8 = — 6000) ... | 9 Tin Crott........ ed 18 20 

|| 122000) 20 | all Detch Bhastoh socsessenseeseneeeees] 35% | 100] ... | o-» |Havana and Matanza “7a 15000) a il Van, Limited .........00000. }23 95 

|] Stel Se | S| Bogoce cect MR | eo | io | arltqugee aia Novis "alioay © =| = | 20) [HBA |Weat Chivers] ast ast | | $2000} 20 20 (East Argentine, Limited, g.7 "% | 12} | Peru, Mort. Deben. Seri y, %| 77 600} ... 652 | West Seton .....0....c0ccccee 20 25 

|| 17600] 40 | 18 |European Central Railway, Lim. | 100 | ... | ... |Kursk Charkow Azow .........5 %| 9 612)... | | 5% |Wheal Rasset, “Redruth” . | 
i TSt INURE ..cecccecocensee Seen Eg 100 .- {100 |Matanzas and Sabanilla .........7 % = 5179| ... | 9/12/6|Wheal Grenville yy “2h | 85 Sah eee ehueneeneen ny SEER UT erento. eee ee NNER <3 

s00001 100 |100 jf Highcens the Nisams Gate) | 100 | $0 100 |Mexican, Claas A. Mortgage... 8 %/100 | COLONIAL AND F I] way uarantee Scp 00 | 26 |100 | Do B do ....... ms a ORE 
112500| 20 | all |Lemberg-Czern.-Jassy, Li.aited,| mi. {.| meme 2 = 35000, 2 , all |Alamill soe ge 

guaranteed 7%, Ist & 2ndiss., 12} | ... ... |Moscow-Jroslaw, guar by Rus 60000! 1 | millos,Gimited ......) I} 23 
20 | 20 Lima, Limited...ccssessesee-seseesee] 12° | 100 eee Suse by Rae k i108 | Tey | teu (Aimeds & Tirtto Consol» =| ‘Metopitan al begrtrerecosel aa -'| eee ten : te 104 oe | " 5 mires Miateg, Limited i i 

ople, RI en re Ae ane 100 | 29 1100 Waests OQeearahamen. 1 2t Serie 20000 jf | BUSSTAUAD ccoce + eeeceseceses| 2 ' 

20 | all |Mexican, Limited sssssssseenee) 2b | 20 | 75 | 20 nelicte ef Fae oie 76 oc! s | at lenge Copper, Limited ...) S94 S4p || 
20 | all |Namur&Liegegua} By the 20 | 83 | 294] Do (late Charleroi) sooee 3 i 929451 1 | 160 | ae FerribleLode,L; 25 3 || 

| Saf ber pune. + Sateen | 11 20 | 81 | par North of Spain ea : x - sssool 1p | all Fw = ro,Nrth dl Rey, im $ | 

= Do gua6 % Pref J Governt. () 24 | 100 ... 'North-Western of Montevideo,L. 7 °% 30000} 10 | 10 Flag: iene oe 
| 10 | all |N. Rail. of B. Ayres, L.,guar.7%) 124 | 100 99 | par Orleans and Rouen 3%. 25000! 2 | all F ee Limited .......0.) ee 

10 {all | Do Deferred..........ccccccceceeees | 11 | 100 | ... 100 Ottoman (Smyrna mae BP sosesl 3. |. al i ae Etnies weves ws 42 6} 

| 10 10 | Do Ordinary vrsrswsceneese-s| @ | 20 | 06 | 20 Paris,L.,d&M.(Pusion Ancienne) 3 %| 12} | 27489|10 | 9 (Gene a heee kee at 
Stk|100 | Do 6 % Debenture Stock ......102 | 20 85 {par| Do (Fusion Nouvelle) Sal iat | eneesl- 14 | teeikereeiatinne 1 5 ¢ 
10 | all Norwegian Trunk Preference...| ... | 100 85 100 Provincial \rel- “Vitebsk, guar. 5 %l103" | 200001 5 6 IL: yo imited......... 1¢ id) 
= all | (Provincial Orel Vitesp oo coves’ 5 100 | 6 |100 Recife & San Francisco ... 6 % of Chance Stiver Ming $$ 

20 |Provine pk, guar.5%| 20E | 100 | 5 \lO0 | Do -.srecssseeseseccsseeseneesessnereee %| sae 5000 vont 

2161000] 20 | 20 Wig an Dunabngnonte sat | "2290 | mr Royal Sardniany Ae $ 8) | awsoe| 2 | “a \Conacn'e Caltrain)“ an mB seneseestacsous] 20 20 90 |par| DoB. satiidayinhpascmetdl | i een ; 

10 } 10 |Royal Sardinian .-........ ener if 55 | ... |par (Royal Swedish ...... — Foe: | golg | on. ieee Gee eS 
40000] 10} 10 | Do Preference .........00...0s0e) «-» | 100 m8 La Granie............ 7% ‘Panulcillo Copper, Lim, i 14 | 
es000| 6 | all me oseeton | ; | one + (Sagua . yan Te diasceitnd Grontneni 7 % 3 10000; 20 | all |Pontgibaud Silver Lead 

eceoseevececccoecenecees oon | ce. | cco ulo, Sseetinebenbescesnnen ol | Mining and Smelting.. 17 1 
BNE UE TE ita crrnnctettecncgeeneenece) 0 Ls ch Foaee fone 1. OR OE ereeeeeserees> 00000, Port Phil é- 9 
31099] 20 | all Sambre ard siamo ry 100 ; 30 | par = be ie ag Sa anes! 6 | ail fieecienead ha eee ee 
17000; 10 | all | Do5} % Preference ............) 118 | 100 | 6 |par |Smyrna and Cassaba, Limited 8 %|100 225000) 10 10 |Rio Tin o, Lin ited oe 28 124 

100000 2 al San Fouts Limited, gua. 7 %. 2 20 90 20 |S. “Austrian and Upper Italian.. 3 % 9} 30000} 10 | all |Russia Copper, Limited. PH > 
2060007 ure eseees Li.scoceee +: seerseceeseces esos i 1. 
— = - aor ee Limited...) 8 20 | 99 50 Southern Of France .........000000 3 % 12 ons : ‘ t | Do ke saa “130 a i 

0 7 % Preference .....0006 se] 17. | 20 | 99 | 20 South Italian .eccresveressesseseeee : 500} ButtesGoldMinie 
760000 20 | all |South Austrian & Lomb.-Venetn.| 82 | 100 | 37 | par |Swedish Central, Lim., ist ‘iors as — : al tami Ordaner 1 2 | 
temo9, » an Southern of France sss.cssseseeee 100 | w+ | «+ | Do Scrip, all paid ....+.......+. 54%| 77 } 253000) Stk | 100 /St John del Rey, Lim. 390 410 | 
cond te 0 366 | cco | cco earn guaranteed... 5 %| 97 15000) 4 all |Sweetland Creek Gid.,L.; 22 3} | 

26757| 88 ail 7 - par Vase dri RES cacaine tea punineese : %| 3% 43174) 30 «+ |United Mexican, Lim.| 23 63 | 

20000 10 all | Du 54 % Preference : PAL | DO sssecerecseesssesseseeseretssereeves 6 %| 5 75000! 1 10 6 /|VancouverCoal, Limited } Ip | 
—— yee) | seeveeeeeeee| 12 20 | 94 | 20 |Western. & N.-West.of France 3 % 124 all |York Peninsula,Limited 3% § | i 

os — @ 

OFFICIAL RAILWAY “TRAFFIC RETURNS | ta 
Se ue t 

Capital [Revenae pas Half. year Dividend per cent. | | RECEIPTS. a. Aggregate ies an 

Expended | Work- Interest | Merchn- ~ 2 Receipts of a mt 

Gross jing Ex- | Rents, | | Name of Railway. Week |Passen-| dise, Tete! | Same |™5| Half-year, | °PORID | if 
ex Leased Re- penses,| and (2nd half Ist half ‘ena half! gers, | minerls, | week |G © ' ean 

Lines. eagle. la Duty’| ences. 1873. | 1874 | 1874. ending | parcels,| cattle, iz! ; é a 1875 1974. revs ra | | H 

y- ences &e. | ae. | 1874. . Ms 
—— 

| | 3 

£ é \£ £ i£ed\£ed £ed' me ') 8} 85) t Beteea ebssa m4 ai 
751405 | 28068 eed 9284)... a | .» {Belfast and County Down i Mame: 3 755| 931) 1086| 10936! 24 600 77371 “4 oa | Pe 

1347790 | 90893, 60310 19906 3150/3100) 3100 Belfast & Nortnern Counties 13) 2505 | 1519 | 4114) 4099) 30, 28011; 24778 1364] 1368 | en 
6381671 | 270508| 136900 82035! 3 12 6 | 2126 | 3 00 Bristol and Exeter......ss, 15| 8220| 3567 | 11787, 11650; 77 81264 78179! 1513| 1514 | a 
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HUBBUCK’S PATENT. WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—* Hussucn’s, Lonpoyx, Parent.” 

HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

| HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

| the mails to the Mediterranean, India, China, Japan, 
and Australia, The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 

| Southampton, via the Suez Canal every Thursday, from 
| Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

VERLAND ROUTE 
vii MARS EILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—07 Cannon street.—French Mail 

Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 
ANADYR July 

Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama. 

coves. Dept, 13 i 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at -wvn with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 

The Company's weakly steamers to Alexandria, con 
nect at Alexandria wiih he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, ana information, apply 
| the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
i street, E.C, ; also, for passenger and parcel business only, 

| at the SUB-AGENCY, 61 Pall Mall, S.W. 

| JOSEPH GILLOTT’S 
STEEL PENS. 
| SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

SPAN ISH FLY IS THE ACTING 
i ingredient in ALEX, ROSS'S CANTHARIDES 
| OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 64 stamps.—ALEX. 
ROSS, 248 High Holvorn, London, and all Chemists, 

}{ATB-CURLING FLUID, 248 
| 1 High Holborn, London.-ALEX RO8S’s CURLING 
| FLUID eurls Ladies or Gentlemen's Hair immediately 
| it is applied, Sold at 3s 6d, sent free for 64 stamps. 
| Had of all chemists. 

REY HAIR, 248 7iiGH 
Holborn, London. —ALEX. ROSS’S HAIR DYE 

prodaces a perfect colour immediately it is used. It is 
| permanent, and pe: fectly natural in t. Price 3s 6d, 
sent by post for 64 stamps ; and all Chemists. 

} 

HAIR COLOUR WASH.—BY 
camping the head with this beautifully perfumed 

Wach, in two days the hair beeomes it original colenr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High born, Lendon ; 
and all Chemists. 

YT, ~T * . 
'NOSE MACHINE.—THIS IS A 

contrivance which, applied to the nose for an 
| hour daily, so directs the soft cartilege of which the 
| member consists, that an ill-formed nose is quickly 
| shaped to perfection. Any one can use them, and with- 
|} out pain, Price 10s ¢d, sent carriage free—ALEX 
ROSS, 248 High Holborn, London, Pamphiet sent fer 

| two stamps. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Incigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, 
children, and infants. 

DINNEFORD and 00, 
172 New Bond street, London, and of all Chemists. 

, ee 
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ALLE N’S PORTMANTEAUS, 
378TRAND 

ALLEN’S DRESSING BAGS 
87 STRAND. 

ALLEN'S OVERLAND TRUNKS 
Fics cena sail tele 

ALLENS DESPATCH BOXES 
eS __878TRAND. iat bs de 

LLEN’S PRIZE MEDAL 
awarded for generalexcellence. Illustrated ata- 

anor 500 articles for Continental travelling post 
ree. 

‘ ~? . 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
ive Qualities and Prices, suitable for all amounts 

ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
ouily considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Muvorgate street, City, 
near the Bank of England. Circulars free by post. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 
A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,”’ 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1574. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PEHKFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

OYAL POLYTECHNIC.—NEW 
and Marvellous Euterta‘nment, the “Castaway,” 

with descriptive, buffo, and original songs, by Mr George 
Buckland, and two new Ghost Scenes. Twice daily, at 
4and 9, “Aus'ralian Meats” and How to Cook them; 
or, Economical Cooking, with Illustrations and Experi- 
ments, by Prof. Gardner, daily. “New Zealand;” or, 
The Southern Wonderland, by Mr J. L. King, pro- 
fusely illustrated with Photographs by the Rudhes, 
D. L. Mundy, F.R.G.S. “ Wonders of Acoustics,” and 
many other Enter‘ainments. Admission Is. 

OYAL POLYTECHNIC.—NEW 
Lecture, *Sea-side Sketches’’ and Pretty Pic- 

ture+que Places, with numerous coloured illustrations, 
by Mr J. L. King. 

HOLLOWAY'S PILLS AND 
OINTMENT.—In epite of all competition or 

opposition, the sterling qualities of these remedies have 
caused them to maintain the first position as curative 
and alleviating agents, No other remedies so quickly 
and effectually cure diarrhea, cramps, dysentery, and 
all bowel complaints of a similar character. In the 
most acute and violent attacks it will be found that no 
matter how severe the vomiting and pain may be, that 
the brisk and frequent friction of this ointment into the 
pit of the stomach and a>dominal surface will allay the 
irritability of the stomach and soothe the pain. As 
soon a3 the vom'ting, &c., has ceased, the pilis should 
be taken internally, to remove away any irritant matter 

— st 

[Aug. 21, 1875. 

Just publishet, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD, Ese, 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &, 

Oxrorp CHRONICLE, January 23, 1875. 
“Mr Aird, who is already well-known as the author 

of that admirable work, * Blackstone Economized,’ has 
undertaken the difficult task ef presenting in a readable 
shape an elaborate summary of the Civil Laws of 
supplemented by explanstory notes illustrative of the 
analogy between the rules of the Code Napoleon and the 
leading principles of the Roman law. The author re- 
marks that the c'ear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been lergely adopted by several of the European States, 
as well as by several of our Colonies, so that a know. 
ledge of the French law is almost indispensable to the 
legal student. The work is divided into three a 
first, the Civil Law ; second, the Law of Property ; third, 
the different Modes of acquiring Property. The first 
book treats of the enjoyment and privation of civil rights, 
the registration of births, marrioges, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendly 
guardianship, on minority, majority, &c.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 
portion of the work, treats of the various modes of ac- 
quiring property,—succession, gifts, testamentary dispo- 
sitions, partitien, contracts, obligations, 

4 sales, partnerships, loans, aes labour and skill, 
a debts, pledging, mortgages, kc. uthor has avoided 

unnecessary technicalities, and taken pains to substitute 
Bnglish equivalents for Fresch idioms. The work will 
not only be a valuable assistant to the legal student, but 
= be perused with pleasure and profit by the general 

er. 

London: Longmans, Green, and Co., and all Booksellers 

7 » ’ 
BED! ORD COUNTY SCHOOL 

COMPANY (Limited). 
Cmaimmman—EHarl Cowper, K.G. 

Vice-Caarmman—Mr Saml. Whitbread, M.P. 
The Schoo! is in the Parish of Kempston, near Bed- 

ford. Annual Fee, £36, or £12 per Term. The next | 
Term will commence on the 15th September next. For 
particulars apply to the Secretary, Mr Mark Sharman, | 
6 St Paul’s square, Bedford. 

PANISH OVERDUE COUPONS. | 
—The undersigned undertake the CONVERSION | 

of the COUPONS of Jane and December, 1873, and 
June, 1874, into Spanish External Debt and the Deben- 
tures of the Rio Tinto Company. Commission 5s per 
cent. for sums of £50 and upwards, and for amounts 
below £50 a fixed charge of 2s 64.—Lonsdale and Co, 
1 Great Winchester street buildings. 

ARGENTINE HAKD DOLLAR 
LOAN 

The Mercantile Bank of the River Ptate (Limited), 
are prepared to PURCHASE or send out for collection | 
the Coupons of the above loan, payable in Buenos Ayres, 
October 1, 1875. 

J. H. DUNCAN, Secretary, 
6 Lombard street, July 31, 1876. 

«AT Ty 

RGENTINE 
= SIX PER CENT. PUBLIC WORKS LOAN, 

1. 
The Dividend due ist September next will be PAID 

atour Counting-house, on and a‘ter that date, 
Coupons can 'e left any day, excepting Saturday, 

on and after the 20th instant, between the hours of 11 
and 2, three clear days being required for their examina- 
tion, 

C. DE MURRIETA and CO, 
7 Adams’ court, Old Broad street, 

London, 16th August, 1875. 

PROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
dishes, and sauces; gives fine flavour and greats 
ta adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig's fac- 
simile across .abe}. 

? 

UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which # 
equal tothe finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

tions on application to Messrs Dunville 
and Co., Royal Irish Distilieries, Belfast: or at their 
Londgn offices, 4 Beaufort buildings, Strand, W.C. 

"Ss , 
K LNAHAN S LL WHISKY. 

This celebrated and most delicious old mellow 
spirit is the verv 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pare, and more whole 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depét, 20 Great Titchfield street, Osford 
street, W. 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

thetermsfor which may beaseertaine: 

at thelr Geode street, 1873. 

THE, STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000.  Paid-up capital, 

£500,000, Reserve fund, £100,000, 
Shareholders 650. 

Beawcnes iN Sovrn Avnica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 

Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port zabeth, Queen’s 

Town, Richmond, Somerset East, Uitenhage, and 

Victoria West. Diamonp Fretps.—Kimberley. Natat, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

THE AGRA BANK (LIMITED). 
EsTaBLisneD Ix 1833.—Caprrtar, £1,000,000. 

Heap Ovrice—Nicholas lane, Lombard street, London 

Brancugs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 
Brizs issned at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd app) eved bills purchased or sent for collection. 
faxes anv Purcuases effected in British and foreign 

securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THOMSON. Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 64, = £22,500. 
Court oy Diexectors -_ Hzap Orvics iw Hone 

ore. 
Actine MawaGer—David McLean, 31 Lombard street. 

Bawxeus—Londor and County Bank. 
BRancwEs AnD AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 

Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 

| teceive Deposits for fixed periods, at rates varying with 
| the period of deposit. 
The Corperstion issue Letters of Credit and Circular 

j 

i 
| 

| 
| Foochow 

Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing In- 
| terest and Dividends on the seme as they fall due. 

Shareholders having their shares on the London 
| Pegister receive their dividen’s at the fixed rate of 
| 48 6d per dotlar. Dividends are payable in London in 
| Apriland October on receipt of the advice of meeting 
| in Hong Kong, held in February and August. 

() RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th Angnst, 1851. 
Paid-up Dapital, £1,600,000. Reserved funds, £500,000 

Court or Directors. 
CuatrrMan—Georce Arbuthnot, Esq. 

Deputy-Cuarmuan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Cam Esq. Lestock Robert Keid, Esq. 
John Samuel Collmann,Esq | W. Walkinshaw, Esq. 

Crier Mayacen—Charies J. F. Stuart, Esq 
Sca-Mayaczr—Patrick Campbell, Esq, 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotianc, Londoo. 

tion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Gatie, Pondicherry, Port Eliza- 
beth Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Thzy also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertate the agency of parties eonnected with 

India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &e., and 
the pes of reiittaneces between the above-named 

cles, 
They also receive Deposits of £100 and upwards for 

xed periods, the terms for which may be ascertained 
=f application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
aeedle street Lovton, 1875. 

ath a ee 
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IJI BANKING AND yoscow 
COMMERCIAL COMPANY (Limited), 

Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each. 

Heap Orrics—Auckland, New Zealand. 
Fist Branca—Levuka. 

Lonpoy AcEnts—The Bank of New Zealand. 
MELBOURNE and Sypygey AGzeNts—The B Ni = e Bank of New 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
— Drafts can be obtaived on Fiji and bills col- 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, Taio 

THE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Hxap OrrickE—37 Lombard street, London, E.0, 

Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000, 

Drrecrors. 
Chairman—Charles Magniac, Esq. 

Deputy-Chairman—Dudley Robert Smith, Esq. 
Sir T. G. Browne, | William Smellie Grahame, 

K.C.M.G. Esq. 
John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jchn Morrison, Esq. 
“—~ Earl Featherston, | William Whitbread, Esq. 

Sq. ¢ 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 6 per 
cent., according to term), grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 
No. 37 Lombard street. London. 

HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branehes :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Nootscray, Geelong, Hamilton, Horsham, Koroit, 
Fyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northeote, Penshurst, Prahran, Richmond, Sale, Sand- 
hurst, Sandridge, Scarsdale, Stratford, Taradale, Violet 
Town, Warrnambool, 

In Sourn AusTRALIA.—Adelaide, Angaston, Auburn 
Aberdeen, Clare, Edithburgh, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Kooringa, 
Laura, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, North Adelaide, Norwood, Nuriootpa, Penola, 
Port Adelaide, Port Augusta, Port Pirie, Port Wake- 
field, Riverton, Red Hill, Saddleworth, Strathalbyn, 
Wallaroo, Wiliunga, and Port Mac Donnell. 

In WESTERN AvsTRaLia.—Perth Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 

THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fally paid up. 

Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C. 

Drgsectors, 
G. G. Macpherson, Esq. R. E. Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, E+q. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in Fraace,| G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 

Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
SeceeTaRY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 

branch at Alexandria, forwards bills for collection, bays 

and sells bills on Egypt, and transacts every other 

description of banking business between this country 

and Egypt. The Bank effects purchases and sales of 

Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the fullowing terms :— 

For Six Mouths certain, at the rate of Five per cent. 

per annum. 

For Twelve Months certain, at Six per cent. per 

annum. 

Interest payable halt-yearly. 

. by ae of the Bours, 0. FOA, Secretary. 

No. 27 Clement's lane, Lombard street. 
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DISCOUNT BANK, 
MOSCOW, 

Authorised Capital ............ 10,000,000 Silver Roubles 

Paid-up Capital ....c.000000 3,000,000 — —_ 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 
Directors :— 

CuarrMan—M, Wogau, Esq. (Messrs Wogan and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, Esq. 

Zenker and Co) A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Exq. C. Popoff, Esq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stechukin, Esq. 

Stucken and Spies.; K. Gericke, Esq. 

— 

The Bank grants Drafts and Letters of Credit, pay- 

- Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on | 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,9; per cent. per annum on sums at call. 

5 a= on subject to six months 

notice of withdrawal. 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/13 August, 1875, 

ASSETS. Rbis. cpka 

Cash in hand...........0 eccceseocececce eoceeoace o 655,078 13 

Cash at Bankers....... seccccceccccores eovecceeee 1,752,000 00 

Bills discounted :— Rbis. cpks, 

(a) Bills with several 

sreeee 14,506,211 29 

(b) Bills with one signa- 

ture against addi- 

endorsements 

tional security in 

stocks and shares... 1,136,147 20 

15,642,358 59 

Advances ON SECUTITICS....0000cceereee sverees 10,568,950 50 

Government and other stocks bearing 

interest ......00000 © eeccoceee ececesccocsesonces 2,306,790 84 

Foreign bills ..... ecenenapeanseosopoanaancoscoces 83.756 41 

Foreign accounts seeresee.sseeercereeeeeeeeee - 1,637,236 07 

Bills unpaid.....0.-ceseceerverseeeeee spatipapeses ° 46,012 56 

AdVANCeS AMC ....00....cccesrsereerncrannver ss see 4,900 00 

Mercantile expenses to date ..srrcsesseee 88,296 23 

Furniture and alterations  ....c..ss.sseeres 71,861 78 

Sundry Debtors ......000.sc+++s00+ eencaccceeecee 144,552 52 

33,001,833 63 

LiaBILITIES. 
Rols. cpka. 

Capital paid up... eoccceceoes seecesese 3,000,000 00 

Reserved £and ...cccc-sssscsrsssesecessessseseeese 107.369 07 

Depesits:— Rbls. cpks. 

(a) In current accounts 8,603,412 93 

(b) At call and short 

DOLCE rcerssrereerees 1,467,405 15 

(c) For fixed periods ... 15,000,425 52 

(4) Customs’ receipts ... 280,000 00 

25,356,333 60 

Bills re-discounted......cccove.se....ces-ceeneee 873,000 00 

Foreign ACCOUNTS. ........1...cceseerecerrerseeees 2,562,485 06 

Unclaimed dividend ..2.......0ccesseasessesess 5,353 00 

Unpaid interest on deposits .......sc+0++ 422,526 23 

Interest, commission, KC...s.cccerresereees-++ 674.766 67 

33,001,833 63 

able in all Russian and Foreign towns. | 

| 
| 
| 
| 

subject to twelve months’ | 

| 
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THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Hrap Orrict—37 Lombard street, London, F.C. 
Capital, £2,000,000. First issue, £1,000,000. 

Paid up, £350,000. 
Notice is hereby given, that a Dividend at the rate of 

Six per cent._per annum (free of income tax) for the 
six months ended 3lst March, 1875, on the capital paid 
up at the Commencement of the financial year, will be 
PAID at the Bark of England on and af'er Friday, the 
20th instant, to the proprietors of shares whose names 
stand on the register at this date. 

W. J. STEELE, Manager. 
37 Lombard street, London, 19th August, 1875. 

THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
| branches. 
| Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
| able half-yearly) allowed on deposits fixed for 12 months 
| or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C. ’ 

7 Tv NGLO-HUNGARIAN BANK. 

The shareholders of the Anglo-Hungarian Bank are 
reminded that the second instalment of 5 florins Aus- 
trian cu'reney per share, of cur call of 10 florins Aus- 
trian currency rer share, has to be PAID on or before 
the 10th of September next, in Bu‘a-Pesth, at the 
Offices of the Bank; in London, at the Offices of the 
Bank, 18 and 19 Fenchurch s'reet; in Vienna, at the 
“Offices of the Anglo-Austrian Bank, in bank notes Aus- 
trian currency, or sight drafts on Vienna or Buda- 
Pesth, or at the fixed rate of nine shillings sterling 
per share. 

After psyment of the second instalment, but not 
before the 10th of September next, one fully paid-up 
share of one hundred florins Austrian currency, will be 
given in exchange for every two-and-a-half share certifi- 
cates of forty florins each. 

Those shareholders who have not yet paid the first 
instalment of the call, are requestei to do so without 
further delay, as according t» Sec. 13 and Sec. 17 of 
the statutes, all share certificates «n which the calls 
remain unpaid, will be declared forfeited—By order 
of the Board, GEO. SIEDENBURG, Secretary. 

Lon‘on, August 12, 1875. 

JPBUTSCHE BAN K. 
(Registered in Berlin, as a Timited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,260,090.) 

RESERVE FUND, 780,5230.7 THALERS 
(£117,078 Sterling). 

Hap Orrica, Berxuin :—29 Burg Strasse, 

Lowpow Barxers. 
Nationa) Provincial Bank of England. 

Loxpow Soxicrrors—Messrs Freshfields and Williams. 
BRANCHES. 

Hamburg and Bremen. 
Acuyts in New Yor«. 

Messrs Knoblauch and Lichtenstein, 
AGENTS In Pants. 

Messrs Weisweiller, Goldschmidt, and Co. 
Lompor Acgycy. 

60 Old Broad street, E.C. 
Manaczs—G. Pietsch, Esq. 

Sus-Mawacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

a 
ANCO TERRITORIAL DE 
ESPANA (CREDIT FONCIER ESPAGNOL). 

The above Bank, in conformity with Art. 49 of the 
§ tatutes, convokes a General Extraordinary Meeting of 
Shareholders for the 30th September next. at 2 p.in, at 
the Offices, No. 18 Calle de Atocha, for the pur;ose of 
giving an account of the Royal Decree of 24th July last, 
and to adopt, in pursuance thereof, such measures as 
may be most advisable tor the interests and rights of 
the Bank; and further, to take resolutions upon the 
matters submitted by the Administrative Council in 
the notice for the Geaeral Extraordinary Meeting of 
3lst August last. 

In order to take part in the proceedings, shareholders 
are to establish their rights, in conformity with Arts. 46 
and 48 of the seid Statutes, for which purpose the 
Offices of the Bank, and the Consulates of Spain in 
Paris, London, and Amsterdam, are designated for the 
deposit of shares. 

Madrid, 6th August, 1875. 
The Executive Commisrs'on, the Delegate 

Administrator. 
EZEQUIEL YLLAN. 

The undersigned has been requested to give publicity 
te the above notice, 

21 Billiter street, London, 12th August, 1875. 
The Consul-General for Spain, 

J. M. DE SATEUSTEGUI, 

MONTHLY RECORD of INVESTMENTS, pub- 
to each month, con- 

floating 
weak point. We may_escape 

ENNINGTON AND COS. 

THE ECONOMIST. 

DEBENTURES. 
THE COLONTAL COMPANY 

(Limited). 
Cuarrman—The Right Hon. E, P. Bouverie. 
Deputy-Cuarrmay—Robert Gillespie, Esq. 

Subs: ribed Capital, £1,475,950. 
Pand-up Capital, £590,320. 

The Directors are now issuing Debentures for periods 
of 5 years, bearing interest at 5} per cent. and for 7 or 
10 years at 6 per cent. per annum, to replace those 
falling due and being paid off. 

Particulars can be obtained at the Office of the Com- 
pany. B. BROWN, Secretary. 

16 Leadenhall street. London, F.C. 

, " (JOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 
Recognised by the Internationa! Convention 

30th April, oe 
eo z 

Capital fully paid ap ....--.» 90,000,000 .. 3 200,000 
francs. 

Reserved fund .......0cceseres 20,000,000 .. 
Heap Orrice—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

gium), Calcutta, Bombay, Shanghai, Hong Kong, 
- Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpor BANKERS. 
The Bank of England. 
The Union Bank of London. 

Loxpoy Aczencr—144 Leadennal!l street, E.C. 
Masxacer—Theod. Dromel, Esq. 
Sus-Manager—H. Duval, Esq. 

The London Agency grants Drafts and Letters of 
Credit, and purchas:s or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., npon terms to be ascertained at the Office. 

al 

O CAPITALISTS.—ANY 
capitalist who can command £30,000 cash can hear 

of a first-class Investment by ap: lying by letter, in the 
first instance, to A. Z., care of Messrs Coutts and Co. 
Strand. N.B.—No agent need apply. 

PARTNERSHIP. — A CAPITAL 
required of £6,000, to pay out a retiring partner. 

It is a Mavufacturing Bu iness of articles of daily con- 
sumption.—For particulars, apply to Mr John Kae, 
9 Mincinglane,E.C, ahs 

PARTNERS HIP.— A 
Mercantile House, of several year’s standing, with 

an excellent conn°ction, and whose books show larve 
and steady annual profits, has an opening fora PARTNER 
with from £10,009 to £16,000 capital. The fulle:t in- 
formation will be given, as well as satisfactory ex- 
plavations as to the reason for this ste).—Apply, by 
letter, to M. M., care of Messrs Flux and Co., Solicitors, 
3 East India avenue, E.C. 

ABOUT A GENTLEMAN, 
visiting Belsium and North Germany, will be 

happy to undert ke any Commissions, er condact Busi- 
ne 3 Negotiations requiring gr at mercantile experience. 
Is a thorough accountan', and speaks German, French, 
and Russian fluently.—Address B. D., care of Messrs 
Gardner and Co., 31 St Swithin’s lane, E.C. 

£300,000 sate oo Berean nae 
Freehold Property, at 4} per cent., for Twenty Years.— 
Apply to Mr Stanley Robinson, Auctioneer, 20 Gresham 
street. London. E.C. 

, T 5 ‘ 

‘NGAGEMEN'T, AS BRANCH 
BANK MANAGER, SUB-INSPECTOR, CASHIER, 

TELLER, or otherwise. Age 30 15 years ex- 
perience, No object'on to go abroad.—Address, “ Coutts,” 
= Mr Grant, 47 Crossley street, Liverpool road, N., 

on. 

TO INVESTORS IN AMERICAN 
SECURITIES. 

PIM. FGRWOOD, AND CO., 
56 WALL STREET, 

NEW YORK, 
And New Orleans, Merchants, 

Undertake the 
PURCHASE and SALE of AMERICAN SECURITIES, 

And Colbection of i idends in the United States. 
Agents in Lonion—Forwood, Brothers, and Co., 60 

Gravechurch street ; and Leech, Harrison, and Forwood, 
11 Dale street, Liverpoo!. 

GRATEFUL—COMFORTING. 

EPPS’S- COCOA. 
BREAKFAST. 

“ By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine jes of well- 
selected cocoa, Mr has provi our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bill-. It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up util s*rong enough to resist every 
tendeney to disease. Hundreds of subtle n aladies are 

around us ready to attack wherever there is a 
a fatal shaft by 

keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—see article in the Civic 
Szrvice Gazsrrt. 

Made simpli: with water or milk. boiling 
Sold only in (tins for abroad), labelled— 

TAMES EPPS & CO. 
HOMCOPATHIC CHEMISTS, 

48 Threadneedle street, »nd 170 Piccadilly. 
Works—Euston roid and Oamden London. 

Makers of Epps's Glycerine Jujubes (t! irritation). 

800,000 

| 

(1875. 
) ry) J P. WESTHEAD .AND CO. 

Oe MANCHESTER (Limited). r 
CLOSING OF SHARE LIST. 

NOTICE.—MONDAY, the 23rd inst., will te the 
LAST DAY for receiving applications for shares in 
his Company ‘or bo h tewn and country. 

yo 7 Sar FOREST DEPARTMENT IN 
In modification of the regulations msde in the notifica- 

tion of May, 1475, for the examination of candidates for 
junior appointments in the Forest Service in India, it 
has been resolved by the Secretary of State for India. that 
the limits of age for the examination to be held in 
November, 1875, shall be from 17 to 22 reckoned 
on the 18th November, 1875, instead of from 17 to 2) 
years. In all other respects the in the 
aforesaid not fication remain unc! 

In all similar examinations to be held in subsequent 
years, it is now intendea that the limits of shall be 
from 17 years to 21 years, reckoned on day of 
the exarination, but the Secretary of St:te reserves the 
right of making modifica i ns io this and other respects 
in the regulations for the examinations, and will 
consider that, after the publication of the regulations at 
the usual period, sufficien: notice has been given of any 
changes which it is intended to enforce at the enacing 
examination. LOUIS MALLET, 

India Office, 8.W., 16th August, 1875. eee ON 

WILDLAND RAILWAY. 

TOURIST ARRANGEMENTS, 1875. 
ARRANGEMENTS for thre issue of Ist and 3rd class 

Touri-t Tickets will be in force from May 16th, to the 
Sst October 1875. 

or Particulars, see Time Tables and Programmes, 
issued by the Company. 

JAMES ALLPORT, General Manager. 
Derby, May, 1875. 

LYONS, ND ARIS, 
MEDITERRANEAN RAILWAY. 

The London Agency of the Credit Lyonnais, beg to 
announce that the PRICE of ISSUE of the THREE per 
CENT. DEBENTURE BONDS, of the Paris, Lyons, 
and Mediterranean Railway, (Fusion Nouvelle 1966), 
has this day been RAISED to £12 128 6d. First 
coupon due Ist October, 1876. 

29 Lombard street, E.C., August 19, 1975. 

THE ILLINOIS CENTRAL 
RAILROAD COMPANY gives notice that it will, 

on the First day of October next, redeem at par, upon 
their presentation at the Office of Messrs Morion, Rose, 
and Co., Bartholomew lane, London, Fifty (50) of 
its Five per Cent. Sterling Sinking Fund Bonds, ng 
the following numbers :— 

67 1133 2166 
1414 2268 
a 2448 
14 
1477 Seas 
1516 i 
1681 
1654 
1701 

1101 1749 =: 2138 4842 
These Bonis have been DRAWN by lot for the 

Sinking Fund, under terms of the Loan, at ‘he Second 
Annual Drawing, and interest upon them will cease on 
the First day of October next. 

L. V. F. RANDOLPH, Treasurer. 
New York, August 2, 1875. 

AY OF BAVANA AND 
MATANZAS RAILROAD COMPANY FIRST 

MORTGAGE LOAN OF £260,900, 1361, AND THIRD 
MORTGAGE LOAN OF £400,000, 1865, ON THE 
BAY OF HAVANA AND MATANZAS RAILROA":, 
AND FIRS ( MORTGAGE LOAN OF THE COLISEO 
RAILWAY. 
Holders of the Bonds of the Loan of £250,000, 1861, 

are hereby informed that the certificate issu: d in respect 
of the unpaid Coupon, due 15th Dece ober, 1873, will be 
PAL on ane after the 23rd instant, on surrender of the 
said certificate. Holders of the Bonds of the Loan of 
£400,000, 1865, are informed that One Pound per 
Coupon of the amount of the certificates issued in re- 
spect of the unpaid C pons, due 10th December, 1870, 
will likewise be PAID on and after the 23rd inst., at the 
Counting-house of Messrs J. Henry Schréder and Co., 
145 Leadenhall street. 
The certificates must be left three clear days for 

examination before applyi 'g for payment. 
145 Leadenhall stree', London: 14th Auenat. 1875. 

\ ADRAS RAILWAY OUMPAN 1. 
NEW £20 SHARES (1871 ISSUE), £10 PER 

SHARE PAID. 
Notice is hereby given, that in pursuance of a * esolu- 

tion of the Board Directors, the proprietors of New 
£20 Shares (£10 ; aid) in the Madras Railway Company, 
are r quired to pay a CALL of £5 per share on each of 
their respective shares, on or before the 27th day of 
September next, at the Union Brnk of Londen, 
2 Princes street, in the City of London. 

Notice is hereby further given, that interest at the 
rate of £5 per cent. per annum will be charged on all 
ca'ls remaining unpaid after the cay above-» entioned. 
That the proprietor whose calls are not paid on or be- 
fore the day named wil! further incur a loss of interest ; 
on the amount calle! upon e«ca share, for the period in- ; 
tervening between the 27th day of September aforesaid 
and the date at which the Come: ny are entitled, under 
the contract, to make the next pay meat into the Treasury, 
at the India Office, on account of the capital, »nd that if 
default be made in the payment of thi. call for one 
calendar month after the 27th day of ember afore- 
said, the shares in respect of which ault is made, 
will become liable to forfeiture under the Company's 
Deed of Settlement.—By order of the Bo*rd, 

JULIAN BYRNE, Secretary. 
33 New Broad street, London, E.C., 

13th August, 1875. 

LONDON :—Printed and Published for tue Prop: © ors 
by Taomss HARPER Meneprrr, of 340 Strand, in 

Eooyomist Orrice, 340 8 rand, in the Parish 
of 5t Mary-le-strand, in the County of Midclesex.— 
Satarday, August 21, 1875. 
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Public Sales. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 2, at 

ELEVEN, 
SKINS ....00000.05 12 Bales South American Sheep 

64,142 Cape Sheep 
16 Bales Australian Sheep 

| ROANS ....000 +... 24,504 Cape 
Salted Australian Sheep 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

ATTHE LONDON COMMERCIAL 
oan, Sale Rooms on THURSDAY, September 9, at 

HIDES......00¢ 1,500 Salted Cape 
1,000 Dry Cape 

20,000 Drysalted Brined and Dry E.I. 

On eoeay, Sept»mber 10, at HALF-PAST TEN, 
| HIDES... 3,000 Tanned East India 
LEATHER .. 1,400 Sides Australian 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

| ATLEE, T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 1€, at 

Bem 3 12,000 Cape Ox and Cow 
6,000 Australion Ox and Cow 
2,000 Mau itius Ox and Cow 
6,216 North American Ox and Cow 
2.657 East India Deer 

22,000 East India Buffalo 

A Quantity 
A, and W. NESBITT, Brokers, 

65 Fenchurch street. 

oeeeee 

ae 
ATTHELONDON COMMERCIAL 

Sale Pt on FRIDAY, September 17, at 
| HALF-PAST TEN, 
BEINS .cccocees...00e 800 North American Deer 

21 Leopard 

At TWELVE, 
25,000 Cape Goat 
A. and W. NESBITT, Brokers, 

vo Fenchurch street. 

ATTHE LONDONCOMMERCIAL 
Sale Rooms, on Tuesday, August 31 (to follow 

the Hudson's Bay Company), at about ONE; on 
Wednesday, Thursday, Friday, Monday, Tuesday, and 
Wedne-day, Ist, 2nd, 3rd, 6th, 7th, and Sth, 

Sapien depeche LL TTS 

qn e | gs x z : 2p 

Zz o 

at TEN p ecisely each day ; and on Thursday Septem- | 
ber 9, at about ELEVEN, 

SKINs., DAY OF SALE. 
1,211 Sea Otter 
213 Sea Otter Cub >» TUESDAY, August 31. 

~ 

1,794 Fisher 5 
478,037 Musquash . 
21.045 Musquash Black ¢ WEDNESDAY, Sept. 1. 
36,518 Fox ked ) 

345 Fox Silver THURSDAY, Sept. 2. 
1,035 Fox Cross 
~— aoe } FRIDAY, September 3. 

16.143 Fox Grey \ MONDAY, September 6. 
23,239 Beaver ? 
3,709 Otter TUESDAY, September 7. 
2,126 Bear 

14,315 Marten 
19,122 Mink WEDNESDAY, Sept. 8. 

~~ 
83,990 Oppossu 
4,476 Far Seal. Dry 

Badger THURSDAY, Sept. 9. 
1,295 Fox Kitt . 
5.707 Grebe 
7,638 Cat House 

39,561 Rabbit 
And Sondry Fars J 
GOAD, RIGG, and C.)., Brokers, 10 Mark laae. 

ATTHE LONDON COMME RCIAL 
Sale kooms, on THURSDAY, September 9, at 

TEN, 
SKINS........, 2,229 Salted Fur Seal 
GOAD, RIGG, and CO., Brokers, 10 Mark lane, 

—————————————__ 

Price 84; by Post, 84d. 

‘SATURDAY, AUGUST 28, ‘1875. 

| arr TEE BALTIC SALE ROOMS, 
Sovh Sea House, Threadneedle street, on 

FRIDAY, September 3, at TWELVE, 
TALLOW eienilieadeedeite 100 Ca:ks Sox ath American 

260 Casks Australian 
GOAD, RIGG, and CO., Brokers. 10 Mark lane. 

At THE LONDONCOMMERCIAL, 
Sale Rooms, on THURSDAY, September 9, at TEN, 

HIDES........ ° 900 Dry and Brined West ‘Coast Ox 
and Cow 

169 Dry Cape Ox. and Cow 
919 Salted River Plate Ox and Cow 

5,000 Drysalted, Brined, and Drv E. I. 
1,000 Dry Penang, &c.. Ox and Cow 
1,000 Singapore, &c., Buffalo 

HIDE CUT- 
TINGS ...... 21 Bales Eas: India 

On FRIDAY September 10, at HALF-PAST TEN, 
HIDES...... 12,000 Tanned East India 
LEATHER. _ 600 Sides Australian 
BASILS ...... 2,000 Australian 

GOAD. RIGG, and CO., _ Brokers, 10 Mark lane. 

r 

ATTHE LONDON COMMERCIAL 
Sale Kooms, on THURSDAY, Septemver 16, at 

ELEVEN, 
HORNS 20,000 South American Ox and Cow 

2,000 Australian Ox and Cow 
2,000 Mauritius Ox and Cow 
4,000 East I.dia Deer 
850 St 

27,000 East India Buffalo 
HORNS, HOOFS 
&e. 100 Tons Cattle 

GOaD, RIGG, and CO., Brokers, 10 Mark lane. 

Ar THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 2, at 

ELEVEN, 
SKINS ....066 + 4,200 Cape Sheep 

1,800 East India Sheep 
130 Bales Australian Sheep 

2 Bales Wool 
25,000 Smyrna Sheep 

WIERD, osccenese 1,860 Austraiian Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 

27 st » Mary Axe, 

At THE BALTIC S SALE ROOMS, 
South Sea House, Threadneeile street, on 

FRIDAY, September 3, at TWELVE, 
TALL a 150 Casks Australian 
CULVERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 

‘A TTHELONDON COMMERCIAL 
Sale Rooms, on FRIDAY, September 3, and inter- 

vening days between September lo, 
SKINS. SKINS, 

1,000 Mink 6CO Marten 
400 Otter 1,100 Wolf 
320 Fox, Silver, Cross,]| 2,800 Kolinsky 

and Ked 22,000 Ermine 
600 Fox, White 4,000 Angora Goat 
210 Be ver 21,000 Grebe 
90 Bear 20,000 White and Sheared 

14.0.0 Chinchilla Rabbit 
4,°00 White Hare 
1,500 Alpaca, &c., Lamb 
160 Fur and Hair Seal 

1,150 Cat 
40 Leopard, &e. 

5,000 African Monkey 
28,000 Silver Grey Raboit 
4,500 Australian OUpos- 

sum 

5,000 American Opossum | 
600 Russian Sable 

And Sundry Furs and Skins 
CULVERWELL, BROOKS, and CO., Brokers, 

27 8t Mary Axe. 

AT THE LONDON COMMERCIAL 
Sale Rooms on THURSDAY, September 9, at 

TEN, 
HIDES...ccc.cccee 200 Salted West India 

1,100 Dry African 
* 5600 Dry West Coast 

972 Dry Mauritus 
700 Dry Cape Ox and Cow 

7,00) Dry Per-ian 
25,000 Drvsalted. Brined, and Dry E. 1. 

SKINS .. 3,000 Calcutta Calf 
HIDES .......000+¢ 700 Batavia Baffalo 

1,000 Fast India Buffalo 
BARK . . 20 Tons Mimosa 
|MYRABO- 

LANES ...... 2,000 Pockets 

On — os 10. at HALF-PAST TEN, 

HIDES . . 20,000 Tonned naat India 

LEATHER - oebsee 1,600 Sides Austrelian 

CULVERWELL, BROOKS, and CO., 27 St Mary Axe, 

No. 16; 670. 

| AT THE LON DON COM ME RCTAL | 
ELUVEN, Rooms, on THURSDAY, September 16, at | 

HORNS cessosseeeee 

——= — 

20,000 North American Ox and Cow | 
10,000 Australian Ox and Cow 
1,000 Cape Ox and Cow 
8,C00 West India Ox and Cow 

12,000 East India Deer 
150,000 East India Buffalo , 

| HORN TIPS ..... . 20 Casks North American 
BONES & HOOFS 50 Tons 
CULVERWELL, BROOKS, ani SEVER an en sat CO. 27 St Mary Axe. 

ATTHELONDONCOY DON COMMERCI AL | 
Sale Rooms, on THURSDAY, Se;tember 2, at | 

ELEVEN, 
SKING.......... ° 300 Bales Australian Shecp 

5,000 C.pe Sheep 
500 Smyrna Sheep 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 

A TTHE LON DON COMMERCI AL. 
ia Sale Rooms, on MONDAY, Se ptember 6, 

(to follow Messrs Goad, Rigg, and Co.’s Sales), 
SKINS. SKINS! 

3,000 African Monkey 4,000 Dressed Russian Cat 
25,000 Chinchilla 250 Seal 
18,000 Australian Opossum | 15,000 White Rabbit 
4,000 Grebe 100 Tiger, Leopard, Bear, | 

&e 
(and other Fars and Skins). 

FLACK, CHANDLER, aud CO., Brokers, 
_17 St Mary Axe. 

‘i 
At THE LON DON COMMERCIA L 
oan, Sale Rooms, on THURSDAY, September 9, at 

HIDES .-.seve0 1,500 Salted Cape Ox and Cow 
500 Salted Australian Ox and Cow 

2,400 Salted Australian Horse 
1,200 Dry Australian Horse 
120 Dry West India 
20 Dry West Coast 

10,000 Dry Cape Ox and Cow 
5,000 Dry Cape Gnu 

160 Drysalted Mauritius 
2,000 Drysalted & Dry Madagascar 

15,000 Drysalted, Brined, & Dry East | 
India 

500 Dry Rangoon & Penang Ox & Cow 
250 East India Buffalo 

PELTS  cccsoerse 200 Bales Australian Sheep 
BARK.. 15 Tons Mimosa 
M YRABO- 
LANES ...... 1,000 Bags 

On FRIDAY, September 10, at HALF-PAST TEN, 
HIDES ......... 3,500 Tanned East India 
LEATHER ... 2,000 Sides Australian 
SKINS 200 Tanned Kangaroo 
BASILS.. 
LEATHER ..._ 50 Bales 

FLACK, CHANDLER, and CO., Brokers, 

20,000 Australian 

17 St Mary Axe. 

A TTHELONDON( COMMERCIAL 
Sale Rooms, on THURSDAY, September 16, at 

ELEVEN, 
HORNS .ee.ccceeee +... 10,000 South American Ox and Cow 

10,000 Cape Ox and Cow 
100,000 Australian Ox and Cow 
50,000 Madras Buflalo 

BONES cosseessse0.08 180 Giraffe 
BONES, &c......... 100 Tons Cattle 

FLACK, CHANDLER, and CO., Brokers, 
i7 St Mary Axe, 

AT THE BALTIC SALE ROOMS, | 
Seuth Sea House, Threadneedie street, ca 

FRIDAY, September 3, at TWELVE, 
TALLOW . 800 Casks Australian 

1¢0 Hhds East India 
ANNING and COBB, Brokers. ll Limes street. 

At THE LONDON COMMERCIAL 
oan, Saie Rooms on THURSDAY, September 9, at 

HIDES... ccscsvesee 118 Dry West India 
1,600 Dry Cape 
3,150 Dry Russian Horse 

SKINS. .......000«. 2,09¢ Dry North American Calf 
HIDES .oseee...000 25,000 Drysalted, Brined, and Dry E.I, 

360 East India Buffalo 
WATE, covdccece eee A Quantity Mimo a 
wren bs eset + 1,100 Tanued East india 
BASILS ......... 20,000 Australian 

ANNING and COBB, Brokers, 11 Lime street. 
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| HORN TIP8...... 

Aug. 28,] 

Ae THE LONDON COMMERCIAL 
Sale Reema, on THURSDAY, Beprember 2, ot 

977 Falki.nd Island Sheep 
450 Cave 8 eep 
43 B. lex Ausiralian Sheep 

eapsccces , ~y ‘ ape Shrep 
#00 Balted A stralian Sheep 

ANNENG end COBB. Brokers. 11 Lime ¢reet, 

A ‘THE LONDON COMMERCIAL 
S#le Rooms, on THURSDAY, September 16, at 

ELEVEN, 
HORNS........ «» 94,000 North Americas 

38,000 Australian 
34.740 Manila Buffalo 

HORN TIPS ... 5S 3 Cal. utta Buffalo 
BONES & HOOFS A Qu atiey Cartie 

ANAING and COBB, Brokers. 11 Lime street. 

AT THELONDON COM MERCIAL 
Sale Rooms, on THURSDAY, September 2, at 

ELEVEN, 
SKIAGB......... 30,000 Cane Sheep 

180 Bales Australian 
PELTS......... 95 Casks Sal ed Australian Sheep 

6,000 Dry ( ape Sheep 
DYSTEK, NALWER, and CO., Biosers, 

Le. dewball 

AQT HE LONDON COMMERCIAL 
Sale Rvoms, on THURSDAY, September 9, at 

| TEN, 
600 Salted Cape 

2,000 Dry Cape 
1,000 Dry ‘ ape Gna 
2,400 Dry Zanzibar 

265 lvry West ndia 
10,000 Drysalted, Brived, & Dry E. L 
1,000 Singapore Buffalo 

22 Ton. Mimosa 

HIVES csseses peoee 

On FRIMAY, September 10, at HALF-PAST TEN, 
|} LEATHER 700 ides Australi«an 

DYSTER, NALDER, aud CO,, Brokers, 
Leadenhall. | 

, Art ‘11K LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, September 16, 

| at ELEVEN, 
HORNS cocceesseeee 10,000 Cape Ox and Cow 

8106 Australian Ox ead Cow 
13,00 East India Buffalo 

600 East India D er 
20 Tous East India Buffalo 
14 Casks North American 
51 Giraffe 
50 ‘lons Cattle 

DYSTER, NALi/EB, ana CO., Brosers, 
Leadenhall 

AN sae 3 LONDON COMMERCIAL 
Sale Rvoms, on FRIDAY, 8 ptemper 17, at 

200 Salted Fur Seal 
10 000 Cape Blesb »k 
2.000 Cap~ A:telope 

15,0 0 ( ape Goat 
DYSTER. NALDER, and CO., Brokers, 

Leadenhall, 

rT T 
TTH E LON DON COMME RCIAL 

ale Rooms, on WEDNESDAY, september 1, 
| at ONE. 

HEMP ...cccococsccess 300 B.les Coconada 
, 2» Bales Maur.tius 

100 Bales Five Khine Italian 
CC RLED FIBRE $5 Bales Black 
MANNING, COLLYER avd CO., Brokers, 

14) F nchurch street. 

LONDON WOOL SALES. 

in ESSRS H. BUXTON AND CO. 
wil, SELL by AUCTION, att e Wool Exchange, 

Coeman s'reet, London, on SATURDAY, August 2s, 
and eee 18, 

WOOL...... 4000 Bales Sydney. Port Philip, New 
Zealand, Adelaide, and le, and Cape. 

At AT THE WOOL SALE ROOMS, 
Worl Exchange, Coleman -treet, on Wednes- 

day, 18th, Frid y, 27th August, Tuesday, 7th, Monday, 
13th, Monday, 20th, Monday, 27:h September, Monday, 
2nd Octeher, 

WooL +s... 46,000 Bales Colonial 
JACOMB. sON, and C¥.. Wo | Brokers, 

33 Moorgate street. 

At AT THE WOOL EXCHANGE, 
25 Coleman street, E.C, on WEDNESDAY, 

Segtegpher 1, 
wool ese-s-eae 2,500 Pales Port Philip, Adelaide, New 

Zaland. and Cape, also 
‘7 Bales Skins, with Wool on 

For farther prti ulars, arly to 
THOMAS nd COOK, Wool Brokers, 

17 Basingh«‘l street, Londo”, E.C. ; 
i Tithebarn rn street, Liv 

Ar THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Tuesday, 

= August, > ae 10th, Reseevens Soak Stent ‘y, 
Sa urdey October 2ad, the following, 

3.509 Bales P hile | Inctating 

700 Bales Adela de well-known 

€.30 Bales N. iia | and esteomed 
Care marks. 

26,000 Bales 
Partienlars in (ne onurse, of 
HELMUTH SCH WARTZE and CO., Brokers, 

3 and 4 Moorgate strect buildings, .C. 

—————— 
ee 

THE ECONOMIST, 

LONDON WOOL SALES. 

T THE WOOL SALE ROOMS, : 
Woo! Exchang~, Coleman street, on Yurrday, } 

37th, Thursday, 26th August. Saturday, 4th, Thursday, | 
9th, Tuesday, 14th. Tuesday, 2)st, Friday, 24th Septem- 
ber, Friday, ist end Wednesday, 6th Octgber. 
WOOL. ..cos-02 $7,000 Bales Sydney, Queendand, Port 

Prip, Van men’s Land, 
New Zealand, & Cape 

atalogues in due course, of 
C. BALME and UO., 19a Coleman street, E.C. 

‘ 

At THE WOOL EXCHANGE, 
25 Colewan street, on SATURDAY, au, ust 28, 

end FRIDAY, October 8, 
WYOL .....0Abous 4,500 Bales Coeaiel, ine uling 

1,750 etal, 2.450 Cave, 
1,200 Australian. 

For particulars and catalogues apply to 
WINDELER and B WES, 

20 Kasinghal! str et, London, 
or to JOHN L. BOWES & BK::., Liverpool. 

y 7 T x 
T THE WOOL EXCHANGE, 
Coleman street, on WEUNESD 4), September, 

SKINS...About 1,000 Bales Woolled Sheep, i cluding 
200 Bales Australian, and 500 

i Bale: Cape : 
For particulars and catalogues, apply t» 

WINDELER and BOWES, 
20 Basinghall street, Lo don; 

orto JOHN L. BOWES and BRO, Liverp ol. 

“ 
T THE WOOL SALE ROOMS. 

Wool Exchan-e, Coleman sire f, on Frivay, 
2th August, Thursday, 2nd, Friday, 17th, Thursday, 
3 th September, a.d T « saay, 12th October, 
WOUL......About 30,000 Bales of Port Pillip, Sydney. 

Swan River, New Zealand, 
Van Diemen’» Land, Ade- 
laide, and Cape of Good 
Hope, including some very 
Superior Floeks. 

For catalogues and further part culars, apply to 
HAZARD and CALDECOTT, Wool br kers, 

1 New Basinghall st eet, F.C, 

TON DUN AND SUUTHWAKK 
FIRE AND LIFE INSURANCE, 

Caaixman—Henry Aste, Esq. 
Cais? Ovrice—73 aud 74 1g William street, E.C 

NEW SYSTEM OF LIFE ASSURANCE. 
YHE POSITIVE GOVERNMENT 

SECUKITY LifE ASSURANCE COMPANY 
(Limited). 

Chief Offices—34 Cannon street, Londo», E.C. 

POSITIVE POLICIES ARE UNCONDITIONAL, 
INDI-PUTABLE, awp NON-FORFEITABLE, 

1. Unco ditivnal, being free from all conditions of 
every kind restrictive of the assured, except the cue 
Pedi of prewinns, 
2. Indisputable, as no ot jeetion whatever can be rais-d 

on any ground after the policy has b en issued ; even the 
age of the a-sured being admitted, upon ev dene called 
for when the policy is issued, instead of being left, as 
under the ordinary sys'em, antil it becomes a claim. 

8. Non-forfeitable. becanse every premium purch ses 
a fully pai -u policy or positive note for the el itive 
proyortion that the »remium bears to the sum ass. red, 
which positive note never lapses, but remains in torve 
- em whetber subsequent premiums sre paid or 

— 

Statement of Lire Bustwess, as on 31st December, 1874 

Annual 
Pr mium | Assurance 
Income, 

Amount Policies in Force. esual., 

£ & 
. 463,374 20,722 

seeeseresseee O11) 408,484 19,478 

1, 90% Total ,.... 949.515 | 43,306 

F. BARROW, Man ging Direc or. 
The policies of this compan 

of residence in any part of the world. 

cover the risk of 
travelling tomy by any mode of conveyance, aud 

{1875. 0975. | 
[MPERTAL FIRE RE INSURANCE 
1 Old Broad street, EC. and 16 A te eat? Pail Mal S.W. 

Capital, £1. oa 00; pai -up and invested. £700,000. 
E. COZENS SMITH, General Manager. 

[AY LIFE Bt HSU RA NCE 
Fre a 

Invested gssets on 81st Deteebae! sien w- M008 
Incom fer the past year .. sees 
Amount paid on death to December list ....« 10, b=} 
Rever-ionary bonus a'lotted for the five years 

endig Slat De-ember last ........... 662,104 
te reversiona y bonuses hitherto 

allotted 5, 523,138 

Forms of proposal, &c., will be sent on spplication to 
the Ofiice. 

ACCIDENTS WILL HAPPEN}! 
Provide “oe the co that follow by 

taking a 
AGAINST ACCIDE rs rs ALL KINDS, 

of the 

RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assnrance Company 
tion. A, KINNAIRD, M.P., Chairman 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £150,000. 

Compensation Paid, £915,000. 
Bowvs aLLowep To InsvRERs oF Five Yxars 

STANDING. 
Apply to the Clerks at ra een See aeminns 

64 CORNHILL, & 10 ‘REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary, 

ROYAL 3 INS SURANCE 

FIRE "a : > z IFE. 

Heap Orrices. 

HEAD OFFICES—LONDON AND LIVERPOOL. 

Extract From Rerorst For THE YraR 1874. 

Fire Premium .., 

Life Premiums 

Capital Paid-up ..........0++ — 

Fire Fu d . ibisheds aientaie 

Reserve ok Prem and Loss... 459,981 0 

Life Funds..cccccocssescsees..-seeeee 1,853,011 2 

2,957,174 12 

Independent Valuation of Life Business shows a Sar- 

plus of £273,606 over Liabilities, as at 3iet December 

1874. 

JOHN H, McLAREN, Manager. 

JOHN B, JOHNSTON, Cente on is London. 

QPLEN DUD SPECIMEN PLANTS}, 
for SALE. 1 Crton J., 1 Croton Pictam, both 

five pl nts; 6 Marantas of sorts ; 3 Alocasias of sorts ; 
1 Cycas Revoluta, 6 feet through, and several other 
fine a d valuab'e pla: ‘ts.—Apply to Mr Coombes, Bryn 
tlwn, Queen’s road, Cla ham park. 

SALT WORKS.—TO BE LET 
on LEASE. for the erection of Salt Works, eligible || 

LAND | n the benk ot the Trent and Mersey Canal, and 
with a brench of the Chesrire Lines Railway running 
through it. An abund nt supply of good brine is ready 
for use. There is clay on the land for b 
Apply to \rA. Anderson, Marston, Northwie>. 

£700 TO £1,000 WANTED, 
ae for ix or twelve months. at 10 per cent. 

deposit of £3,500 
shares iy an an cables Chem cal Romar to 
E. A, care of Lawless, Library, Philpet lane, 

THE NATIONAL BAN K OF SCOTLAND 
Incorporated by Royal Charter 

Established 1825, 

HEAD OFFIOE—Epinsores. 

CAPITAL, £5,000,000. PAID UP, £1,000,000. 

RESERVE FUND, £409,000. 

LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Lnterest are received. 

CIRCULAR ROSES cad LETTERS of CREDIT, evailable best ’ in all parts of the world, are issued f 
nome and foreign travelling, also for 

CUSTOMERS’ euounsrins are taken charge of, Dividends Collected, and Investments and Bales of 
all descriptions of Securities effected. 

At the London Office of the au eae Soto Gent Stes 
connected with Scotland is 

“+} Joint Agents, London Office. 

j-o-omeenereesenstniiinintien ishteeenigestsesseininieliische ae iii aia ileal sleet oe ae 

and Branches throughout Scotland, every de- 
also transacted. 

WILLiAw mu 
JAMES CO 
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be Eronowist, 
(WEEKLY COMMERCIAL TIMES, 

Sankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 
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TO ADVERTISERS.—To secure aan ae 
for the ECONOMIST must be forwarded to the Office by 
5, o'clock p.m. on Fridays. 
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Ninepen 
| Se lines or ‘under Five Shillings, 

This day i is ‘Published No. 8, Vol. v., New Series, 

Price 84; by post, 9d, 

‘THE INVESTOR’S MONTHLY MANUAL, 
| The INVESTOR’S MONTHLY MANUAL for August 
| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durizrg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &. 
Tt also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railwa ay Trafic 
Receipts ; Notices and Reports of Stocks, Failures, way, 

Insuranee, and Miscellaneous Companies, New 
Companies and New Capital. Prices made up to August 25. 
| Advertisements for the next number, to be published on 

| September 25, must be sent, to insure insertion, on or before 
September 23, 
| OFFICE—340 Strand. 

“THE EASTERN QUE S TION. 
Onck more the European Powers have interfered to postpone 
the breaking up of the Turkish Empire, It is not yet cer- 
tain whether their intervention will be successful, but, so far 

as England has taken part in it, we are satisfied that it is 
eminently unwise. The intervention, however, was two- 

fold. im its. character; there was. the open and formal part of 
it, for which this country has takem her share of responsi- 
bility, amd the secret, informal, but probably most effectual 

| proceedings, which were exclusively conducted by the Austrian 
and Russian Governments. As to the former, it was decided 

Se ee 

upon, ond its terms aiiaad the Whses sieapesial aceall 
ments, whose triple alliance is now dominant in Europe; and 
it was only when Austria, Russia, and Germany had digit 
among themselves what kind and degree of pressure should 
be placed upon the Porte that the co-operation of England, 
France, and Italy was invited. The three Empires settled 
that it was not convenient to have the Eastern 
question opened for finai discussion just at the 
present moment, and they were quite free to enforce their 
united judgments upon Turkey as they might and as they 
pleased. They were also free to invite the Western Powers to 
give their sanction to the offer of advice, and the menace it 

carried with it; im truth, they could not decently neglect 
doing so. But we fail to see why the Western Powers should 
have chosen to accept the invitation, and to take part in a 
movement from which no benefit to the general interests of 
Europe is to be expected. We fear it must be confessed that 
the eagerness with which both England and France have 
jumped at the invitation of the triple alliance, and have 
endorsed the advice that Austria and Russia are agreed ought | 
to be impressed both upon.the Porte and its insurgent subjects, | 
is to be attributed to a puerile dread of being too obviously left | 
out of “the great game” in the East. It is a tradition of 
diplomacy, not only that nothing must be done with Turkey, 

but that Turkey herself must do nothing, without the consent 
of the Western Powers; but everybody knows that Hoagland 
and France have no longer either the will or the capacity to in- 

sist that what they wish shall be done inthe East. They are 
bent, however, on keeping up the show of “ influence,” | 

though the substance has passed away ; and the appearance | 
of a co-operation on equal terms with the triple league of the | 
Empires has seduced both Lord Derby and the Duc Dacazes 
into accepting a responsibility that may become most onerous. 

While the English Foreign Office sends Sir Henry Elliot o 
lecture the Sultan on the duties of aruler, the French as 

vigorously protest that their country is “actively taking part 
“in the course pursued by the other European Powers to 
“ induce Turkey to hasten the reforms demanded by the in- 
“ surgents in the Herzegovina,” At present this, exhibition 
of national vanity is merely ludicrous; we trust that events 
may not prove it to be also mischievous. 

The good faith of Austria and Russia in devising a modus 

vivendi for Turkey and the Bosnians is hardly questionable. 
For not only has the open intervention taken place in the form 
of the “concerted action”’ of the Great Powers, but the secret 
influences of the Austrian and Russian Governments have been 
pushed to the utmost to minimise the pressure of the danger 
upon the Porte. While the Oonsuls of the Six Powers are 
labouring to induce the insurgents to lay down their arms and 
to submit their grievances to Server Pasha, the Imperial Com- 
missioner, the Slavs of Montenegro and of Servia have been 
restrained. with the greatest difficulty by their owa rulers from 
rushing to arms. The pacific attitude maintained by Prince 
Nikita and Prince Milan, in spite of very fierce popular pres- 
sure, is certainly due to the dictation of Russia and Austria; 
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approach the rebels in the Herzegovina, would be 

scarcely adequate to the task of repression. But whether 

Austria and Russia will have it in their power to prolong 

this strain upon the passions of an ignorant and fanatical 

people without risking their influence over their own subjects, 

is doubtful. At any rate, this effort has for a while been 

successful, and, so far, it proves that the Czar and the 

Hapsburg Emperor are honestly at one in wishing to delay, 

by any means, the inevitable disruption of Turkey. With 

their wisdom in wishing for this delay we are not here con- 
cerned. The political designs of Austria on the Danube, and 

of Russia on the Black Sea, are obscure, and do not permit of 
analysis. But it is certainly not for the interests of Europe 
at large that the agony of the Ottoman Empire should be pro- 
tracted by artificial expedients. If the Turkish power be left 
| to itself in its relations with the subject races, it will go to 
pieces, but every postponement of its dissolution by stimulants 

' and aids will make the struggle more painful when it comes. 
| Above all it is manifest that when the Great Powers of 
Europe interfere to advise rebels to lay down their arms and 

'to lay their grievances before the representatives of their 
Sovereign, they cannot avoid a certain responsibility for the 

‘result. The disarmed rebels cannot be mercilessly butchered 
| nor their grievances cast aside without notice. How are we, 
| then, to enforce upon Turkey the duty of clemency and justice, 
without further dictation and interference, and with the inevita- 
ble consequence, that if the negotiations go wrong, and the flame 
of insurrection breaks out afresh, the Porte will have a right 
to hold the intervening powers responsible and to demand their 
active aid in the final settlement of affairs? It is barely 
possible that should the Herzegovinians take the advice of the 
Consuls and lay down their arms, the Turks may refrain from 
exacting a terribleand savage vengeance, but it is nowconfessed 
even by those who entertained the most sanguine hopes of the 
success of Server Pasha’s mission, that it will be “fruitless,” 
unless, indeed, asthe 7imessuggests “the Christian Powers apply 
“ the sharp corrective of force.” ‘‘ Russia and Austria,” we are 
told, “cannot be for ever lecturing the Porte. The rebels 
“will be harmless fora few years after they are put down. 
“ Server Pasha will soon go back to Constantinople, to be 
“doomed to disgrace, perhaps, in a few months, by the 
“ inscrutable decrees of the harem or of Imperial caprice ; and 
“ the Sultan will proceed with the regeneration of Turkey by 
“ borrowing money and building ironclads. Then pillage will 
“be quite safe in the Herzegovina until another rebellion 
“shall bring another blast of diplomatic wrath and 
“profuse pledges of amendment from the Ministers.” 
This too accurate picture is drawn to lead up to the proposal 
that Bosnia should be established as a semi-independent 

| principality. Whether such an arrangement be possible 
_between Turkey and her rebellious subjects we have no means 

‘| of judging, but it is something quite different from the 
mission with which Server Pasha has been charged, and it 
can only be grafted upon that mission by new pressure at 
Constantinople. Our interest in the matter is to avoid taking 
any part in such pressure. A semi-independent condition, 
such as the Zimes advocates for Bosnia, must be supported by 
the constant and vigilant interference of protecting Powers 
and involves guarantees. We hope this country will never 
again become a party to a treaty of guarantee without the 
most cogent reasons, and certainly the desire of Austria and 
Russia to postpone the natural breaking up of the Turkish 
Empire, because, apparently, they do not see their way to an 
amicable division of the spoil and are not prepared to quarrel 
over it, is not a reason why England should encumber herself 
with any more responsibilities in Eastern Europe. 

THE RISE OF PRICES AND DIVIDENDS OF ENGLISH 
RAILWAYS IN 1875 COMPARED. 

As is well known, there has been a great rise in the prices of 
English railways during the last six months. So large and 
general an increase of dividends as has taken place could not 
but excite the market. It may be useful to see, therefore, 
what the rise has been, compared with the actual addition to 
the annual dividend which has accrued in the half-year, and. 
also to compare together the prices of the leading stocks, to 
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and, of course, if Servia and Montenegro were to cast in their 

lot with the Bosnian insurgents, the military forces of the 
Porte, which at present seem unable to cope with, or even to 
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see in what different degrees the estimate of future improve- 
ment is discounted. 

The following table exhibits what the rise has been, as 
compared with the accrued increase of dividend in the half- 
year :— 
Risz of Paices of Leapina Enouisn Rattwars, February to August, 

1875, compared with the Increase or Decrease of the Hatr- 
Year’s Divipenps. [1/ rise of price compared witb 1s increased | 
Dividend. ] 

Price Price Increase | 
at End of at End of of Dividend | 
February. August. in Shillings. 

xd xd. | 
98 Oo 37/6" | 
445 49 Git | 
137 1352 nil. 
153 nil, 
109 

Rise. 

20 
5 
1} 3 
54 

20 

Caledonian 
Great Eastern 
Great Northern, Ordinary... 

A 
Great Western 
Lancashire and Yorkshire... 140 
London and Bnghton 974 
London, Chatham, & Dover 

Preference Te ese 2 
London and North-Western i 
London and South-Western 
Sheffield, Ordinary 

Do Deferred 
Metropo!itan 
SIT ‘sndbsnuhibtebapepnennene 
North British 

(ee 

Me ees 
uf is 
5 
274 

South-Eastern, Ordinary ... 65 
Do, Deferred 14 

* Dividend for half-year estimated. + Increased amount paid to cover preferences, | 

¢ Increased amount towards covering B preference, 

$ Including increased amount paid to make up preference charges, to meet which 

there was a deficiency in corresponding half of 1874. 

The results, it will be observed, by no means show so great | 
an excess of rise of price beyond the accrued increase of divi- | 
dend as might have been supposed at first. Our mode of 
comparison tends to exaggerate the rise a little as compared 
with the increase of dividend, because each shiiling of increased 
dividend is compared with arise of £1 in the price of the stock, 
but the various stocks six months ago did not, and do not now, 
yield 1s per £ ou their quoted price. Still in spite of this exag- 
geration of the rise, it does not exceed the accrued increase of di- 
vidend in any one case by more than 9, and in many instances, 
some of them the most important, the accrued increase of 
dividend in shillings is more than the rise in the price of the 
stock in pounds. This is conspicuously the case in North 
British stock, where the increase of dividend is 55s, and the 

the rise in price only 7; in Londun, Chatham, and Dover pre- 
ference, where 9s more is paid, and the rise in price is only 
2}; and so in other cases. Per contra, we have such a case 
as the Great Western, where the rise of price is 5}, notwith- 
standing a fall of 2s 6d in the dividend; but even here the 
addition to the price in six months is not, on the face of it, 
excessive. It is quite within the bounds of the ordinary 
variations to which all stocks with fluctuating earnings must 
necessarily be exposed. 

The observation will, no doubt, be made—and it is also 
quite a true one—that the recent rise is from a level at which 
the prospect of future improvement had already been dis- 
counted, The fall in railway stocks, while the dividends were 
diminishing, was, no doubt, arrested earlier than would other- 
wise have been the case by the general belief that the dimi- 
nution of dividends was only temporary. Both speculators 
and investors took a view as to what the average yield 

rise in price only 274 but a similar change has also occurred 
in North-Eastern, where the increase of dividend is 10s., and 

from time to time in the ordinary course of realisations. 
Bat, allowing for this disposition to discount future earn- 
ings, it is still useful to see how much it has changed during 
the half-year, assuming, as is obviously the case, that there 
is still a belief in the increase of future earnings. It cannot 
be said, judging by the test of prices, that people as a rule 
are much more sanguine in their expectations of the future 
than they were six months ago, although they have had the 
actual experience of the six months to confirm them in the 
belief that the circumstances of the present time favour 
increased dividends, 

Such being the facts as to the past rise we have now to 
see in what various degrees the increase of future dividends 
is discounted. For this purpose we have constructed the 
following table, beginning with the companies in which the 
future improvement seems to be least discounted, and ending 

5 be, and kept on taking the stock which is sold 
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with those in which the reversion is valued most highly. 
The comparison, we think, cannot fail to be interesting :— 
Excess of Prices of Leapine EnoiisnH Rattways above the Prices at 

which they would Pay Investor 5 per Cent. 
Last Price to Premium 

Annual Pay Actual on 5 per 
Dividend. Sper Cent. Price xd. Cent. Price, 

North-Eastern ..... ..s.seeee is”: Dee: oh eee i? 
Great Northern A........00+ 6 ia eS ae 1383 aa ly 

Do Ordixary .....cceeeseee 7 oe 155 a. 156¢ 13 
Clea <0 5es-ccocsesrones 5a* ... 1198 ... 118 5} 
London and-North-Western 6 “ee ‘ie eee ee 
London and South-Western 5 MOE? | see | 
Lancashire and Yorkshire. 6 aie NS <aentp oS ace = 
AINE noo cécteanegtdloceces 6 ace ane, Se 198 
South-Eastern Ordinary ... 5 ae: = =—s re ee 

‘| London and Brighton ...... 4 oe we Se «RS 
Great Western .............++ 4 ana 874 née ness ae 
Metropolitan ......-++ssersevee wo 672 .. O79 .. 80 
South-Eastern Deferred ... 4 eee | Se 
London, Chat.,&DoverPref. 1 ~~ =e - aw 8 
Sheffield Ordinary ......... 2 ‘i 7 39} 
North British ..........0se0« 23 Loe Mio ae Ac 
London & Brighton Deferred 3; ... 65 .. 110... 45 
Great Eastern .....sseccseeee nil nil. 494 we 498 
Sheffield Deferred............ mL. mil ... Sig ... 534 

* Part estimated. 

There are two general conclusions to be deduced from this 
table. First, comparing it with the previous one, we find 
that the stocks which have risen most during the half-year in 
comparison with the dividend are, as a rule, those in which 
the future is now discounted most highly. Such cases as the 
South-Eastern, Brighton, and Great Western tell their own 
tale as to where speculators look for improvement when rail- 
way dividends increase. The rule is not invariable, the 
exception being that such a stock as North British has not 
advanced like those named ; bat this arises no doubt from the 
North British having advanced from an extremely low level, 
in which future improvement was already discounted very 

highly. . 
The second conclusion is, that the premiums on stocks above 

a 5 per cent. price tend to diminish as the stock itself rises 
in price. At the bottom of our table we find such stocks as 
Great Eastern and Sheffield Deferred, which pay no dividend, 
and stand at an enormous “premium,” and as the dividend 
increases, the premium, as a rule, falls off. At the top of all 
stands the North-Eastern, at a discount of 4} below a 5 per 
cent, price. The order is not quite invariable, but it is so 
nearly invariable as to be deserving of remark. It is not 
altogether without obvious reason. Assuming that there is 
an improvement to be discounted at all, it is palpable that the 
lower the amount of the actual dividend, if the growth 
cf the lines compared is equal, the higher must be the 
price which the purchaser should pay in proportion to 
that dividend. Any increase of dividend in proportioa to 
the money invested is greater when the actual dividend is 2 or 3 
per cent. than when it is 7 or 8 percent. A man who buysa3 
per cent. stock at 60 would get 10 per cent. on his capital if 
the dividend should rise to 6 per cent. Consequently, if 6 per 
cent. is anticipated, he pays highly for the expectation, whereas 
if an addition of 3 per cent. is expected, say on a 9 per cent. 
stock, the addition is by comparison hardly worth paying for. 
The purchaser of a 9 per cent. stock at 180, which is the 
equivalent of a 3 per cent. stock at 60, would only get about 
6} per cent. for his money if 3 per cent. more were to be paid, 
instead of the 10 per cent. which the purchaser of a 3 per cent. 

1; Stock would receive in a similar case. Hence a fall in the pro- 
portion of the price to the actual dividend, as a stock rises in 
price. The difference is probably exaggerated by another 
substantial reason,—the greater temptation which a low-priced 
stock offers to the speculator, who has more to get if his spe- 
culation is successful; and also by a reason which it is difficult 
fully to account for, though there is no doubt of its existence, 

\the prejudice of investors against stocks above par. This 
| prejudice seems to be carried to an absurd length, as the fact 
| of such stocks as London and North-Western and North-East- 
ern being above par creates no more chances of their divi- 
dends diminishing than there exist in similar stocks, such as 
Sheffield, which are under par; but of the prejudice itself 

| existing there can be no doubt, and it is quite sufficient to 
‘ | divert attention from the high to the low-priced stocks. There 
| is also, we fear, on the other side a similar prejudice in favour 
| ¢f stocks greatly under par. 
| Various apparent anomalies will be observed, in the above 
list, in the prices of stocks which pay about the same 
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be treated offhand as utterly without reason, 
they should always be the subject of inquiry by an 
mvestor. The proportion of the traffic to the ordinary 
capital is, for instance, a point of extreme importance 
when a future improvement is being discounted, and might 
well account for a difference in the premium on two such 
stocks as Great Western and London and South-Western. 
In the case of London and North-Western and Great Northern 
Ordinary, where the proportions are nearly the same, a serious 
difference is apparently made to the disadvantage of the Great 
Northern at the present moment, by the large addition to the 
amount of the ordinary capital participating in dividend, 
which will retard any increase of dividends in that case, and, 
perhaps, cause a temporary diminution. The comparison, 
however, may indicate in some cases that a particular stock is 
too high or another too low, and the table should thus be 
useful as putting the investor upon inquiry, especially if there 
should be any reaction in price, : 

though 

—_—_—_—_—_—_—X—X—X—__eees 

SOUTH AFRICAN CONFEDERATION. 
Ir was Lord Carnarvon’s good fortune, when he held the 
seals of the Colonial Office some years ago, to be associated 
with a brilliant and, at the time, a unique experiment in 
colonial policy. A confederation of the British colonies in 
North America was a work the necessary conditions of which 
had long been maturing, and which has achieved a practical 
success. Nevertheless, the proj ct of Canadian confederation 
was long hindered by personal jealousies among colonial 
statesmen, and by the narrowness of sectional interests. 
Even atter Lord Carnarvon’s work had been laid in a com- 
plete form before the Imperial Parliament the opposition of 
Nova Scotia threatened to overthrow the scheme. But after 
a few years not a trace remains of the difficulties that at the 
time appeared so formidable. Lord Carnarvon, then, can 
discover, in the records of his own official experience, some 
consolation for the checks that his confederation policy in 
South Africa has met with. The obstacles raised by personal 
and local rivalries were fully as embarrassing in South 
Africa as they were in North America, In some respects, 
indeed, they were more embarrassing. The dillerences 
between the Canadian colonies were slight compared 
with those which separate the Cape and Natal from their 
Datch neighbours. Moreover, in Canada there was no native 
question to disturb the balance of politics. It would have 
been surprising, therefore, if Lord Carnarvon’s second experi- 
ment in confederation had been carried out without a check. 
Upon the whole there is reason for congratulation that the 
hindrances which hitherto have been thrust in the way are so 
devoid of substance. They appear to be for the moat part 
formal or seutimental objections. The Ministry at the Cape 
of Good Hope worked themselves into a state of indignation 
at what, as they contended, was a slight put upon the respon- 
sible Government and Legislature of the Colony by the 
dictatorial tone of the Secretary of State's despatch. But, 
in fact, it is believed that they were irritated rather by a pro- 
posal to send as representatives to the Conference certain 
colonial politicians who were rivals and opponents of Mr 
Moltens and his colleagues. The citizeus of the colonial 
capital, Cape Town, form a somewhat excitable and jealous 

community, distrustful of the home Government, with whom 

they have frequently quarrelled, notably upon the question of 

convict transportation ; it was not, therefore, difficult for the 

colonial Ministry to organise what had the appearance of a 

genuine popular resistance to Lord Carnarvon’s plans. We 

should think it also extremely probable that Mr 

Froude’s extraordinary commission did much harm to the 
cause of confederation among the practical men at 

the Cape. Mr Froude was sent out, as it seems, without any 
power to act in the name of the Goveroment, but with full 

permission to talk, a permission of which he has amply 

availed himself. Nothing can be less dignified, and, we should 

say, less useful, than the spectacle of a nondescript literary 

envoy commissioned by the Colonial Office to “stump” the 

colony, and to expound Lord Oarnarvon’s practical plans in 
philosophical phraseology to the merchants and farmers of the 

Cape. But whatever mischief Mr Froude’s mission may have 
done, and however ingeniously it may have been turned to ac- 

count by the Ministry at the Cape, time has brought reflec- 

tion, and reflection has shown that nothiag very dingerous to 

the liberties of South Africans can be concealed under the pro- 

posal for a conference. Lord Carnarvon has intimated through 
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Mr Froude bis regret if, by some inadvertence, he has failed 
to show his respect for the susceptible independence of the 
Cape colonists, As soon as the people of Cape Town have 
convinced themselves that neither their political liberties nor 
‘their social pretensions are threatened by the project of 
confederation the opposition to the conference will 
quickly subside. Nowhere else in South Africa has the 

\}sckeme been looked upon with disfavour, The 
‘|eolonists in the up-county districts of the Cape 

are said to be, with few exceptions, its ardent partisans ; and 
the reason of this is clear, for they live perpetually in the 
shadow of the danger against which the Colonial Office desires 

, to unite all the European settlements of South Africa. In 
| Natal the feeling in favour of confederation is still stronger, 
because there the menace of a native rising presses even more 
eaiafell. The attitude of the two Dutch Republics has 
| hitherto been doubtful, and the existence of a bigoted ahti- 
| English party both in the Orange Free State and in the Trans- 
| vaal is admitted. Nevertheless there are encouraging reports 
‘of the temper of the Dutch also. It is indeed probable that 
| before Lord Carnarvon committed himself to the policy 
| explained in his despatch. he had ascertained that the Boers 
would not unconditionally reject the proposal of a federal 

| union with the English settlements around them. 
The gu stion might be allowed to ripen by the ordinary 

| processes of reflection and discussion if there were no special 
| necessity for immediate action, but that some such necessity 
presses may be inferred from the fact that the question was 

| raised so abruptly, and in so peculiar a form, by the Colonial 
| Secretary’s despatch. It is at least remarkable that this 
decisive step was taken so soon after the Government 

| thought it necessary to send Sir Garnet Wolseley to Natal A 
correspondent of the 7imes has lately given an account of the 
| peculiar difficulties which the native question presents in 
Natal, and of the means by which Sir Garnet Wolseley hopes 

‘| ultimately to overcome them. The rapid growth of the 
| Caffre population is not outweighed by any corresponding 
|increase of the European element, and the dense mass of 
|| barbarism which insulates the position of the 18,00 English 
_in Natal, has not been touched by any civilising influence. 
| The perils of this position are obvious, and they have not 
| been lessened by the discontent resulting from the harsh 
| treatment of Langalibalele and other chiefs. Sir Garnet 
Wolseley is of opinion that some measures must be taken to 
break down the resisting power of barbarism, and it is his 

intention to commence bis attack by subj-cting every large 
| community of Oaffres to the necessity of frequent intercourse 
| with Europeans and to the benevolent despotism of English 
| magistrates. In time, no doubt, these influences will begin to 
| have a beneficial effect, but at first they will more probably 
| operate as irritants, and at any moment an explosion may 

|! occur which migbt shake the whole fabric of colonial society. 
| It is not to be expected that this country should maintain even 
| a little army at Natal while the experiment of civilising some 
| 400,000 Caffres at once is being tried. But the colonists of 
| the Cape, and still more the Doers of the Dutch R-publics, 
| have a direct interest in restraining any outbreak in Natal. 
| For they, too, have Oaffres upon their borders and within 
them, whose passions would be dangerously aroused by the 
news of a successful insurrection against the English power on 
the Eastern Coast. The strongest argument in favour of South 
ee confederation is that through it alone would the 

colonists be able to bear the burden, which at any moment 
| they may be called upon to bear, of a native war. 

| THE PRICES OF COMMODITIES IN 1875. 
In continuation of the tables in our former articles we sub- 
| join a table showing the prices of the leading wholesale 
/commodities weekly since April last. As a rule, the comment 
which we made when we last wrote still applies. The in- 
fluence of general causes affecting greatly all or most of the 
prices is now hardly traceable, and the changes generally are 

cular trades bat only show the influence of special causes of 
minor importance. Oo the whole markets have been drooping, 
especially for raw mat'erials—cotton, wool, the metals, and 
chemicals being all lower now than in April last; but the 
course of prices has been fluctuating and the decline has in 
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crisis is the outcome of a fall of prices and losses which 
were long antecedent, and that business has lately been 
of a non-speculative character, so that the crisis could 
not have much effect one way or the other on prices, 
there being no large quantities of goods held with borrowed 
money to be pressed for sale, and prices having long been ata 
point to check excessive production. 

The principal changes of the period are (1) the fall in iron 
and cotton, both perhaps due in part to the crisis, though we 
snould be inclined rather to say to the causes in which the 
crisis itself has originated, while cotton is of course specially 
affected by crop prospects; (2) a rise in coffee which was 
84s 6d per cwt in April last, and is now 95s 6d; and (3)— 
what is the most important change of all—the rise in wheat 
and flour, accompanied by a rise in the price of meat, the 
result, as we have already noticed, of the deficiency of the 
harvest, both in France and England, as compared with last 
year and with the average. The two former changes may he 
noticed very briefly. The extremes touched by Scotch pig 
iron have ranged between 69s 3d and 58s 3d, the former being 
the price at the commencement of the period, and the latter 
being touched at the beginning of June, while the closing price 
of 63s is nearly the highest which has since been touched. 
The change necessarily arises in the way we have often 
described in the last two years,—an increase of the producing 
capacity of the country overtaking an increased consumption ; 
but the more gradual nature of the changes now compared 
with what took place a year ago implies the nearer approach of 
the time when consumption will again be on a level with the 
producing power, and business in respect of profits, though at 
low prices, will be more satisfactory. As to cotton, there is 
no doubt that neither has production much increased nor 
consumption mucb diminished of late. A fall of price was 
undoubtedly foreseen last autumn, though the actual fall has 
probably been accelerated, and a recovery to some extent been 
prevented, by late events. The result, however, must be 
to place the cotton trade in a sounder position, 
cotton at 7d to 73d per Ib, which has been the 
range for some time past, having touched the lowest 
point for years. As coal and iron and other materials are 
also lower than for several years, the Lancashire manufac- 
turers, in spite of all that is said to the contrary, cannot be so 
badly off, and in confirmation of this it may be noticed that 
the traffic returns of the Lancashire and Yorkshire Railway 
have lately shown among the most satisfactory of any in the 
kingdom. 

Regarding the rise in coffee, the tradeisso much oneof transit 
as to make it of less interest for general purposes. It must, 
however, benefit the Mincing Lane merchants pro tanto, though 
insufficient to recoup the great and persistent losses in produce 
for the last two or three years, by which the general consumer 
has so much benefited. 

We come then to the principal change—the great. rise in 
wheat since the beginning of last June. The change between 
the beginning of June and the beginning of August, it will be 
seen, is in the Gazette average from 41s 1ld to 53s 10d per 
quaiter, or a rise of more than 25 per cent. Since the end.of 
July the tendency bas been lower, the Gazette average, as we 
have often explained, being rather behind the market, and the 
price appears to be settling down for the season at about 50s per 
quarter. On this last point, perhaps, it is premature to spe- 
culate. In spite of the more favourable weather of the pre- 
sent month there is undoubtedly a serious deficiency in the 
Eoglish Larvest. The acreage under crop is less than last 
year, the average yield per acre is less, and the quality is im 
ferior, so that altogether the present estimates of deficiency 
vary from 15 to 25 per cent. below theaverage. The French har- 
vestisalsoverylittle, if any, above the average, and muchioferior 
to last year’s. As the later reports of the American harvest have 
also been unfavourable, owing to the rains, the combination of cir- 
cumstances affecting wheat is obviously much less favourable 
than it was last year. In a question of price, however, it has 
to be remembered that the supplies of last year were unusually 
large, and there is now a larger old stock to draw from, and also 
that there is a good crop in other producing areas, including 
Germany and the South of Burope, while in America the 
Californian supply is also large. A long experience before 
l.st year sufficed to establish the rule that even # deficiency 

no way been rapid or violent. The fact that this bas been | for several years in England produced no extreme rise in price 
the ease, notwithstanding the ‘commercial crisis” through | such as was of:en seem before the free trade 

of that limited kind which are interesting enough to parti- 

which we have been passing, is another proof that the Although a range of price above 603 was no doubt bigh a8 
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compared with 40s, this bigh range was only established in | 
England at the end of a long period of deficient harvests. 
The deficiency of a single season therefore, especially fol- 
lowing ou a season of great abundance, seems unlikely to 
force the price much above 50s—at least not until the antici- 
pation of another unfavourable harvest begins to affect it. 

The general effects on trade of such a change in the price 
of wheat will probably not be unfavourable. So far as it 

, of course, the rise diminishes the amount of the favour- 
able influence exerted on trade by the fall last season to a 
range of price between 40s and 42s. The power of the 
masses to consume other articles will be less at 50s than at 40s. 
But their consuming power in this respect will still remaiov 
about the average, if not rather above it. Writing a year ago 
on the beneficial effects likely to result from last season’s good 
harvest, our subject of congratulation was a fall from about 
63s to this very point of 50s. We hardly anticipated so ex- 
treme a fall as eventually took place, and it was not necessary 
to anticipate it to understand that a great addition had been 
made to the wealth of the masses of the consumers. If the 
price does not rise above the present point, therefore, the 
general results, as directly affecting the trade of the ccuntry, 
can hardly be unfavourable. Nor can there be any indirect re- 

sults of an unfavourable kind througk the action of the ris- 
in the money market. The change is altogether so small as to 
have no perceptible «ffect on money in a season like the present. 

To a certain extent the effect of the rise in wheat is aggra- 
vated by the accompanying ree in the price of meat. But 
this last rise, though much has been said of it, is neither in 
itself of any greater magnitude than the rise in wheat, nor is 
it likely to affect the consuming power of the masses in the 
same way. The extreme rise in the wholesale price of beef 
has been from 5s 2d for “ prime small”’ to 6s 5d per stone of 
8 lbs, about 2d per lb, or 25 per cent. on the former price ; 
and this rise in the last few weeks has been wholly lost. The 
change is a minor one, compared with the change in wheat ; 
and as it affects, after all, a much smaller sum, notwithstand- 
ing the greatly increased consumption of meat in recent years, 
its effect in diminishing the general coneuming power of the 
masses cannot be great. Even a greater rise in the price of 
meat, however disagreeable to individuals, or to socially im- 
portant classes, would probably have had no perceptible effect 
on general trade. 

The additional table which we subjoin affords the usual 
comparison with prices at the corresponding period last year. 
The general result is that although there have been no 
catastrophic changes for a long period, prices as a rule are 
now lower, Even wheat, as already stated, had not fallen a 
year ago to a lower point than it now stands at after a great 
rise, and all the principal raw materials are lower. Scoich 
pig iron is now 63s, as compared with 81s a year ago; coals, 
23s 6d, against 25s ; Straits tin, 82/ 10s, against 92/ 5s; 

cotton, 7,3,d, against 8,°,d; wool, 17/ 10s, against 17/ 15s ; 
soda, 12/ 10s, against 13/ 17s 6d. Almost the only rise is in 

. : : Sectch pig iron (warrants) .......0+...000....perton 6146 64/6 | 628 63) 
copper, which is now 82/ 10s, against 76/ 10s last year. | (oai—Hetton Woll end ... -- — | 226 | 226 | 288 | 29/8 
Am ich ( opper—Chili bars ....... ew = | BOL10/ | 81210/ | 822 | 821 ly 

ong arti of general consumption, sugar also stands ir? Meiieathiee 2. ont nrchbiekiadiaeen. 791 sel | «70t | 822 lO 
low, or rather lower, than last year. The scale of prices thus | Wheat ....................GaceTmE Average per gr sa/i0 | 81/0 | By | a 

S Is ols | lol 

remains favourable to the consumer and to the profits of the AMmexican red SP iN ..cccecccececeseee-sraseces | 1.47 1.48 } 1.42 1 rr 

manufacturer ; and in spite of the crisis and the com plaints | Flo.r—Town made... eerernvereere POF SACK 436 le £6 
° Obs ols | dots aoe 

among wholesale merchants and shippers, we cannot believe New YOrk cccccccssessscesererssessorsenssvenence —= | 650 | 636 | 625 | 610 | 

that trade generally is bad. The bulk of the national business Beet —Anferbo sneer -enneenn PO MODE a 
must, in t th, be fai ly perous and ete lily . . , as = cetaie ing vP ANA ..... .ccccccccresceccess PCF * ni j H | Tx | nh 

2 s ° 0. OS CW AE. ....00-cccccececccoeeccs...s00e00 —* | ' | € 

is, in fact, shown by the railway traffic returns. Wosl—-@ uth own hege .......cscc..cscce--: per paek| 170 | 171 10/ | 171 10/ | 17110) | 
: x Sugar—Mani! Muscovadoes................-. rcwt @/ | 16/ le | 159 

___1—Waexcy Prices of Commoprrms—April to August, 1875. _ Rocitien 88 00 97 4-2. se OE | se | 268 | 256 | 2506 | 
Coffee— eylon, good ordir sine 1 94 95/ 95/6 | oa 

: Week Ending— Peyper—Black Malabar... ~o-eal? = 63d 6d 6d | 6hd 
Ch-mi ais—Sona ....... Bite ceiediph odode tenes. per ton) o72 | 1 | 

April 3.;April 10,April. 17,April 24. | Crear Cau tie....enisserseerronneseeins ee eet 
-—| —_ ——_ ——__| Baitpetre—English refined ...........«......---Per ewt, 23/ 23) | 228 | 22% 

Seotch pig iron (warrants)................+:......per ton} 693 606 | 686 66/3 ———ooooeoeeaeeoeoeaeaeaeasas®s=$=$~$S$=$=—0668000 EE So = 
Coals—Hetton - = canon apnea -— — 214 2/ | 33/ 2 

aiie bili vars .......... Preeptrinettenneesce py — a = = on = eae Il.—Prices of Commopiries at end of August, 1875 and 1874 compared. 

Wheat...Gazerre Average ....c..c...c.-0+: 5 | as | 434 | 43/4 Aug. 28,1875. Aug. 29, i874, 
Gagerse Avesage = —?o = dols dols dols Scotch pig iron (warrants) ............... POP TF cncecseee ; 8l/ 

Ameriean red A Tae coset tt 1.26 1.28 130 1.30 Coals—tiett » W leend, London ...... - a ears 25/ 
Flour—Tuwn etrinececrstoteeceeeeepersack| 36/ | 36/ 36/ 36/ Copper —Culll BEES oan. cesecesccseccseenseee me IY cocnrccenne 761 10/ 

Pe etre PS dels | dols | dols | dois DANII sn nin es aictinberdviesedesnan lines — mi ........... 921 5/ 
OE a te i dic ceertanee, OD | 6.15 5.20 6.30 5.30 ID iii den scsssoul GazeTre Average pergr 63/ ....0...60-- 54/6 

SRREPRIIAN * acatcnbcheensiyncemenbteceonesoq per stone) 3/10 ws 3% | 8 cos dois 
ewall ........ spocpapteuenemeachecestemnys | = 63 5/6 622 5/3 American red spring ....00..s00rc0e BBS oan castse 1.23 

Cotton—Middling Upland ......... cesses. .seeeesper Ib} 78d 8d 8a 7Bd Flour, town made. .............20ccreceeeeeee persack 42/8 .........4 4145 
No. 40 mule twist ........... niseadliguichsbosksban — | 144 | 1244 | 124d | 3 E dols dots 

Wool—South Down hogs. .... ..ce0.-....--per pack, 172 5/ | 16 16/ | 162 15/ | Wd 15/ Sine Bee soi -vemeen pct =. 5.15 
Manila Muscovado ...............-..--. perewt) 16/ 1646 166 16/6 OS SS BPRS per stone 3/3 ES 38 

0 OP thinness 26/ 26/ 26/ 26/0 PURGE hci skn cia ined A iiserrsnicete _ Oe se : 5/5 

‘on ordinary .... 866 | 8 | 88H Cottou—Middling Upland .................- porte 7d cece 8.34 
Pepper— > Ria, Ot MUS OUTER. coon cen ccccucves eet — EE eae dmieeteal lyoj}d 

aa Wo l—Seut Down hogs............... per pac BE BY ct csiciek 171 16/ 
—— . Sugar— Manila Muscovado ............... percwt 159  .....6..... 16/ : ustic ... Dawuritine, 16 0017 o.....cccceecesceceeres a IR cckiantce . 2 
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Coals— Hetton Wallsend .. 1 m Wallsend .. ......... — | 226 
Coup: T—Chili DATS .....e000.-sssseee — | 817 10/ 
Stra ts tin — | 822 10/ | 82210/; 832 831 10/ | 832 1¢/ ine hla Gazerts Average per qr. 42/10 42/8 42/2 42/ 

dols dols dois dols 
American red spring.............0.  — 1.29 1.29 ca 

41/10 | 

Week Ending— 

May 1. | May 8. | May 15.} May 22. | May 29. 

Scotch pig iron (warrants, ....0....per ton, 663 6543 | 61/ 7 623 6046 
2/ 20/6 216 23/ 

812 10/ | S822 | 322 10/ | 822 10/ 

: 97 oe ». 

Flour—Town ma€  ......s00-...0 per - 36/ 36/ oo ~ ~ : dols | dols | dols co 
I octet ke cies eos — 525 | 625 | 6.25 ca ag Be f - Inferior sssssovececsees- POP stone: 3/7 | 88 | wy 38 4/3 Prim: small ..... Se ~ | 3 | 58 5/5 6/7 Cotton—Middling Upland... perlb} 78a | ha | tha ma | 72a 1 No. 40 mule twist ........sccsssees — | 1234 | aega | tzid | izga | aga |] W: ol—Se~th D wn hogs ...per pack) 16/ 15) | 162 15/ | 16215; | 162 1 | IH |} 

Sugir—M vaila Muscovado per ewt! 16/9 169 16/6 166 166 {” Mauritias 15 to 17..........00...0. — | 268 268 243 | 263 26/0 
Coffee—Cevlon, goo: ordinary .. — S8/ 88/ 879 | 886 8/6 | 
Pe, pe —Black Malahar ............ per Ib} 64d 6jd | 63d 63d 62d 
Chemicals—Sod . ............ -sevesPOP ton) | re), | : ; Apea Abeeiie ana f 132 18 | 13213 | 331 137 122 1846 |; 
Sa'tpetre—English refined .........per ewt} 24/3 2u38 | 243 | 243 243 

} 

Week Ending— 

Jane 6. \June 12. June 19.) June 26 | 

Scotch pig iron (warrants) ........... e0e-svece rton| 68/3 | 58; 5S 
Coals—He'to Wallsend  ........0....e.sessee a |} 214 i ‘ow 22 : 28 Copner—Chili bars... ........-s..,scosessseoreeee ~ — | sis} g2zis;| 827 sz | 
SUP@its CIM ..... eee cereetseeseereereesceetteeteeeees 841 15/ | 832 15/ | 842 8382 
Wheat .........c0ereeeeeee-s- GAZETTE Average per gr! 41/11 | 41/l1 | 423 au fh 

. dols { dols {| dols dols i 
American red spring ...........:...cc0evsersee 1.20 | 1.20 1.21 1.21 ' 

Flour—Town made ....00...cce-cereseee.sseeee- Per Suck, 36/ | 36, 38) 36/ 
op | dols | dols | dols | dols | 
/ ee a -- — | 610 | 6.10 | 6.25 5.30 | 
Boof—Luerior ............ccc.-s...cccecccesse++ POT BONS 34 |} 44 | 43 1/3 
SI citeisnstinin sittnbeiihincenetitiatiancnie!. 900 OS | 87 | 57 5/7 Cot © —Middling ! pland ....00-0......0c000eper Ib) 7d | 7d | Zid | Tha | 
Sins CI OO cis chcdisecccstencsnee — | lta | laid 12d lita 

Wool—South Down hogs .....0.........s00-..per pack) 171 5/ V7 17 171 | 
Suvar—Manila Mus: ovado ...........000+......per cwt! 16/6 164 14/6 16/3 | 

Mauritius, 15 t0.17 .........c0s000 sesso, —— | 959 | 260 | 959 | 259 | 
Coffve—Ceylon, good ordinary............00008 — | 88/ 89, S8/'5 9 
Pepper—Blacs Malabar ..........0c000-..s.000... per lb} 6jd 63d 6id 6d 
Cnemi alx—Soda ......... 
SNE os <.00s visaceseninccbiens 

Saltp~ re—English refined ...... 

ee nt ee 122 19/9 | 122 18/9 127 17/6 | 127 15) 
ie 

ve-eee Per ewt! _ 

Week Ending 

| 
' 

24 239 | 239 | 

Saly 3.| July 10 | Jul, 17. July 24.) Jaty 31. | 

Seote’ pi iron (warrants) .........perton) 6(799 | 60/3 60/6 69/6 60, | 
Coals Hetton Wallis nd..............  — 22/ | 22/ 22/ 29/6 26 «| 
Copper—Cili bars.............:ccc00e — | SIZ 10 | SOL5/ | 801 5, Sol 781 5/ | 
Straits tiv...... siveseccwneietoeiene = 82i | 78l5/ | 781 5/ 73l | 76 10/ 
W heat............GAZETTE Average perqr 4/6 44/% 46/ 47/5 _ 

dols | dols dols dols dols | 
Americ red spring.............. — 121 1.30 1.38 1.48 138 =| 

Flour—Town made....+....00......per sack  3¢/ 38/6 43/6 42/6 42/ 
dols dols dols dols dols 

Dk A eae ae ae 6.60 6.10 | 
Be f—Inferior........ .......00....«.per st ne| 4/3 43 49 | 3% 39 «CO 

Prine amiall.......--ccoves scescccere <= | BY | 6/9 §/11 6/5 65 
Cotten—Widdlinz Upland............per Ib} 7id =| o7hd 7Ad 6d 73,4 | 
No. 40 mule twist .........ccc0c000... — lifd | 111 1l}d lld lid | 

Wool—Seouth D ww hogs .........prpaek) 172 | 172 17 17 17} 
Svugar—Manila Mascovado.........peccwt; 16/3 {| 16/3 16/3 16/3 ws | 

Mauritius, 16 to 17-.6........:000.-. — | 269 259 25/6 25/6 2/6 | 
Coff'e—Ceyl », 2 odordinary .. — | OY | 906 91/3 0/6 | 93, 
Pepper— Black Malabar............... 
Chemicals—B04 1 ....cer00...sceeee 

Crean Caustic .....coccccccce 
Sait «tre—‘nylish r fin d 

64d 6d 64d 6id 6id } 

| 120 26/ | 120 16/ | 120 12/8 120 126/127 126 | 
279 | 23/8 23/6 2/8 22/8 

Week Ending— 

Aug. 7. Aug. 14.;|Aug. 21. Aug. 28, 
| 
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* Aug. 28, 1875. Aug. 29, 1874. 
_ 95/ ; 90/ Coffee—Cey'on, god ordinary ............ § : 

Pepper—Black Malabar < perlb 6} oe : 7id 
Chemicale—B048 ......000.......00-008 ...) perton - 

nr ae ee 120 10/ --sesvee., 180 17/8 
Saltpetre—English Refined............ per cwt 

BUSINESS NOTES. 
Tue Eoyprian Fioatinc Desr.—A senti-official statement 

of the Egyptian Floating Debt haa been published this week, 
which seems to show that recent reports as to Egypt having 
fallen back into its old ways, and having good reasons for 
suspending the publication of its Budgets, are not without 
foundation. The aggregate amount of the debt, both of the 
Government and the Daira, is said to be the following :— 

£ 
Total obligations, including interest and sums due in ac- 

count current with banks 
Less, obligations due to December next, covered by pro- 

ceeds of the last issues 

22,092,000 

6,128,000 

Net amount of debt 15,964,000 
In other words, the nominal issues are 22,092,000/, but 

6,128,000/ are to run off between this and December next, 
and will not be renewed, being themselves renewals of the last 
issues, Such is the statement put forward, but the remarks 
to which it gives rise are, first, that the statement is a com- 
plete innovation in Egyptian finance, and furnishes all 
at once a complete confirmation of the criticism we 
bave often made, but which has been keenly objected 
to, that the so-called finance of the Daira, or private 
estate of the Khedive, is really inseparable from that 
of the State. Now, in a semi-oflicial statement, the floating 
debts of the State and the Daira are lumped together, and the 
amalgamation is nominally as well as really established. It 
is in fact stated on the same authority, that the amalgamation 
is a8 complete as it can be. The issue for the Daira we are 
told is 6,270,000/, but of this “one sum of 3,360,000/ 
“appears to be an issue for which the Finance Minister of 
“the Government has made the State responsible.” The 
connection between the Daira and the State could nut obviously 
be more real. Next, the amount of the floating debt of the 
State alone, allowing that the Daira debt can be deducted, is 
rather more than it ought to be. The Budget issued when 
the 1873 loan was being floated, showed the floating debt to 
be 21,000,000/ only. As the loan even at the price of 60, 
must have yielded about 19,000,000/, the balance of floating 
debt left ought not to be more than 2,000,000/ ; but admitting 
that the debt was increased by interest to the extent, say, of 
4,000,000/ (or 20 per cent. interest for one year), before the 
funding operation could be completed, the amount of the 
floating debt should still not be more than 6,000,000. But 
here we find it to be 10,000,000/, deducting altogether 
that of the Daira, so that either the former state- 
ments were misleading, or the debt has been since 
iucreased by deficits. What is worse, as has been pointed out, 
the Budget issued while the 1873 loan was being placed 
showed a surplus of about 1,000,000/, and a great fuss was 
made about a native loan of 5,000,000/, which all were to 
provide fands for extinguishing the floating debt. By the 
help of this loan and the surpluses, there should now be no 
debt at alJ, even allowing that the balance left after the 1873 
loan was greater than was admitted in the Budget of that 
year. An adwitted debt of 10,000,000/ at the present time 
requires consequently a good deal of explanation, which can 
only be supplied by the finance accounts of the last two years. 
Toe acceptance by the State of responsibility for the Daira 
debt renders the situa*iou indefinitely worse, and at any rate no 
State Budget or account is now worth anything unless the 
Daira is included. 

Tue Svcar Kerining Trape.—The Produce Markets Re- 
view of last week contains some interesting statements with 
reference to the sugar refining trade, which go some way to 
show that in spite of the temporary disturbance caused by the 
French bounties, the French sugar refiner is by no means 
acquiring complete command of the trade. “White beet 
“ crystals,” it is stated, “can be bought here at the low rate of 
“26s per cwt, and titlers of a much finer quality than the 
“‘ finest French loaves can be made from them, at prices show- 
“ing a fair profit, and comparing favourably in relative value 
“‘ with foreign goods. There is always a steady and consider- 
“able demand for titlers, even when they are dearer, quality 
“for quality, than foreign loaves. As our English goods, if 
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1 “they were made, could now be offered at relatively lower 

“ prices than foreign stoved sugars, the refiners here would 

“have a considerable margin to guard them against loss 
“caused by the fall which might possibly take place in 
“ foreign goods if the London out-turn were resumed. It has 
“ also to be borne in mind that foreign loaves are already low 
“in value, and are not likely to be cheaper, if it be true, as 
“the French refiners assert, that they have to give away 
“nearly all their heavy bounty to meet not only the 
“increased competition at home, but that arising from 
“the English refineries which are worked on modern 
“ principles.” The importance of the last statements is 
obvious, especially as they are exactly what theory and 
experience would lead us to expect from any system of | 
bounties. The bounty given by France produces so much 
competition for it that the profit is lost, and the English re- 
finers who do not share the bounty have so improved their 
processes that they can naturally work cheaper than their 
bounty-fed competitors, and prevent the latter from getting 
the full profit they would receive if English refiners were 
only able to work on the same terms. The latter have also 
the advantage of buying cheaper than they could otherwise 
do the kinds of sugar which are naturally most convenient 
for working up, but which the French refiner neglects in order 
to buy the kind of sugar which gives him the largest bounty. 
The English refiners are accordingly urged to take advantage 
of the present state of the trade and resume the manufacture 
of loaves, which is after all the only branch from which the 
French refiners have dispiaced them, Nor does the difficulty 
of the French manufacturers end here, at least those of them 
who make “ white crystals.” ‘“ Without the purchases of the 
“English refiners,” it is said, “white crystals must fall till 
“they reach a point which will make them cheaper to the 
“extent of the bounty than the commonest beet sugars, as 
“they are as yet unfit for direct consumption in England. 
“ The English loaf refineries are at present not permanently 
“closed, but a very little more would cause them to give up 
“the trade entirely. What would then become of the vast 
“quantities of white crystals made in France?” This 
complexity and interdependence of trades is always a main 
reason against protection. It is impossible for any legislator | 
to foresee all the consequences of his interference, and some 
indirect and unthought-of result may neutralise his intentions. 
It is curious certainly to find that the French manufacturers 
are themselves dependent on the English manufacture for 
disposing of an important part of their products, and in de- 
stroying or injuring that manufacture by artificial competition 
they are also injuring themselves. The facts are one more 
illustration of the necessity of Jetting trade alone. 

A Feperation or Travers’ Untons.—A circular has been 
issued by the “Trade Union Parliamentary Committee,” 
addressed to the officers and members of the trade societies of 
the United Kingdom, and proposing a code of rules for the 
government of a federation of organised trade societies. The 
rules are only to be discussed at Glasgow, at a special meeting 
on the 8th of October next, before the meeting of the Annual 
Trade Congress, so that it may be some time yet before the 
project of a trade federation can be carried out; but the 
notion, like the previous notion of a general federation of 
employers, does not seem a very promising one for those in- 
terested, if it does not involve impossibilities. A genera’ trade 
union must, of course, involve the association of workmen of 
different trades, whose interests instead of being identical are 
different, and who could not effectually support each other ina 
universal contest, which is the natural result of a great asso- 
ciation of workmen confronting a similar association of 
capitalists. The association, say, has to determine on 4 
puddler’s strike, but it contains many members whose wages 
are far inferior to those of puddlers. How are they to oe 
asked to support the puddlers before their own wages are 
raised to the level of the latter? Either the federation will 
give very limited assistance, or some curious comparisons will 
be inevitable between the wages in different trades. In the 
event of a general strike, moreover, it would at once become 
so evident that the workmen were striking against each other, 
that the capitalist was only interested as intermediary between 
producers and consumers, and that as all producers are in turn 
consumers, and the number of absolutely idle consumers 18 
much smaller than popular theory supposes, a general strike 
only meant that the producers produced nothing, and conse- 
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quently as existing stocks became exhausted, had nothing left 
to consume. We doubt if the federation will ever get so far 

| as this reductio ad absurdum, but it is almost to be wished, for 
the sake of the experience, that the principles of the federation 
were so put to the test. Itis certainly astonishing that people 
are so slow to see they can only stand out for better wages by 
means of thrift; that if they save, whether individually or 

‘ gollectively, they do not need these elaborate associations ; 
| and if they do not save, every association must be a rope of 
sand, as the break-down of the Welsh unions in the iron trade 
P but lately shown. 

Mercuant Surppine in 1873.— The tables published by 
| Parliament concerning the progress of British merchant 
| shipping in 1873 indicate the preponderant growth of our 
‘foreign carrying trade as compared with that of other 
countries. The tonnage of the British merchant navy is given 
for 1873, as 7,294,230 tons, being an increase of 80,401 tons 
on the previous year. The importance of this steady expan- 
sion is increased by the fact of its being entirely in steam 
vessels, which can of course do a greater amount of work than 
sailing vessels in a given time. Indeed, not only is the 
increase exclusively in steam vessels, but the latter continue to 
replace the less efficient sailing vessels which fall out of use. 
In this particular, also, Great Britain is outstripping other 
mercantile nations, as the following figures will show :-— 

1 | 873. 1872. Increase. 
Steam Tonnage. tons. tons. tons. 

| British Empire...............+.+ 1,825,738 1,640,639 ... 185,099 
United States (foreign trade) 193,423 ... 177,666... 15,757 

BF FUMED ccxccsccaccscccescrscee .c0 185,165 ... 177,462 ... 7,703 
By MEGIRRRIE accccctccccoscscensscoes 78,413... 64,132 ... 24,281 
| In 1873 the building of ships in this country began to slacken, 
jl the tonnage being 453,543 tone, against 474,718 tons in the 

preceding year, and the causes of that slackening are traceable, 
not only to the well-known rise in the cost of construction in 
that year, but also to an increase in working expenses and 
wages. The return before us gives valuable information on 
the last subject. It has been found possible to further reduce 
the number of men in a steam vessel required to work a given 
tonnage, the proportion of men to 100 tons being in 1873 
only 4:24, while in 1872 it was 4:40, and in previous years 
higher still; and though this economy in the matter of crew 
is perhaps partly owing to the larger average size of the steam 
vessels recently built, there has been a steady rise in wages 
which has no doubt helped to prompt it. The return gives 
the rates of seamen’s wages at various ports in 1872, 1873, 
and 1874 respectively, from which we extract those for steam 
vessels at London on the following voyages :— 

1872. 1873. 1874. 
Mediterranean ..........05 65s to 70s 70s to 75s 70s to 75s 
North America ............ 80s to 20s 803 to 908... 90s 
South Ametica ............ 678 6d oda 703 ts 70s 

| Coast of Africa ............ 70s ale 80s a 80s 
East Indies and China ... 70s we 70s an 70s 
PN i 70s 65s to 70s 65s to 70s 

| Tue Income Tax ScuepuLes.—An interesting returp has 
just been made by the Department of Inland Revenue, show- 
ing the variations from year to year in the relative amounts of 
the property embraced in the various schedules of the Income 
Tax (Parliamentary Paper, No. 369). The Appendix to the 
Local Taxation Report by Mr Goschen contains similar 
tables, but the mutual proportions of the various schedules 
are there only calculated at intervals of years, whereas in the 
| Present tables every year since 1842 is given, as well as the 
proportions in the year 1814, which was the last year of the 
old income tax. Thestriking fact brought out by the return 
is the steady growth of Schedule D. In 1814, taking the 
| figures for England alone, the property in Schedule A 
amounted to 35:04 per cent. of the whole property charged, 
and in Schedule D to 20°67 per cent. ; and in 1842, Schedule 
A had grown to 43-22 per cent., and Schedule D to 29°82 
per cent. But now in 1373, the proportions are—Schedu!e 

A 30°99 per cent., and Schedule D 48°90 per cent. Of course 
the remark may be made that in 1866 there was a large 
transfer from Schedule A to Schedule D, amounting io about 
9 per cent. of the entire property then contained in the 
schedules. Railways, canals, gas works, &c., were in that 

year taken from Schedule A and classed with Schedule D. 
| Lhe latter schedule has thus benefited from a special cause. 

|| But for the present purpose, and comparing only the earlier 
| and the last years of the return, the change is not misleading, 
i because the property in question was notoriously of small 
si caleba siete eee A ae 
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amount in the earlier years, and its growtb, according to a 
real classification of property, obviously belongs to Schedule 
D. The Return for Scotland shows even more surprising re- 
sults, the property in Schedule A in 1814 being 63} per cent. 
of the total, and of Schedule D only 17 per cent., whereas in 
1873, the proportions are—Schedule A 35:38 per cent., and 
Schedule D 5631 per cent. Even in Ireland, which is so 
much more exclusively agricultural than England or Scotland, 
there is a progress of the same kind. The statistics only 
begin here in 1853. In that year the property in Schedule 
A was 60} per cent., and in Schedule D 22-90 per cent. of the | 
total. And in 1873, Schedule A has fallen to 50-97 per cent., | 
while Schedule D has increased to 34-19 per cent., the special | 
transfer for railways, &., in 1866 being only 6} per cent. 
The trade and manufactures of the United Kingdom are thus 
growing faster than any other species of property or income, 
and oy not only in Eogland and Scotland, but in Ireland 
as well, 

Tue Imports or Rertvep SuGgar.—The increased im- 
ports of refined sugar into the United Kingdom having been 

ing remarke, which we find in the annual report of the Customs | 
for 1874, just issued, may be usefully quoted. As our readers | 
know, we are not defending French bounties, or maintaining 
that they do not injure trade. All we wish to show is, that 
the exact nature and extent of the injury is not so easy of | 
proof as the sugar refiners here have alleged. The following 
is the passage we refer to: — ‘ 

According to the figures registered in our Statistical Office, there | 
appears to be an increase in the importation of refined sugar of over 
440,000 ewts, but this excess cannot be taken credit for as indicating a 
bona fide augmentation to that extent. In the year 1873 a considerable 
quantity of refined sugar was brought to London from Holland for im- 
mediate exportation t) other countries, and not for consumption here. 
This sugar was transferred from the import into the export vessels 
under the transit regulations, and consequently did not appear asa 
part either of our import or export trade. In the year 1874, after the 
abolition of the duty, it was found to answer the importers’ purpose to 
pass import and export entries instead of transhipment documents for 
the sugar in question, chiefly because it saved the charges made for 
the attendance of officers of Customs. In order, therefore, to make a 
correct comparison between the imports and exports of sugar for the 
two years, it would be necessary to add the “transit” entries to each 
side o: the account (import and export) in the year 1873. The article 

relied upon by the sugar refiners as proving the baleful effects | 
of French competition, stimulated by bounties, the follow- 

appears on a comparison with those of 1874. 

THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipts on account of Kevenue 

during the week ending August 21, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 
August 21, 1874. 

£ £ 
OQRSTOMS. .ccccccsrcesencsconcces 843,000 ...... 357,000 
PBOIGS — 005 cerevisenscticncznsss 447,000 ...... 316,000 | 

Stamps . .....-sssoee aameeeen 184,000  ....00 186,000 
Land Tax and House Duty Seo 9,000 
Income tax  .ccccccccccececces 10.600 © wcévus 12,000 

Pest DMGe. cicccccvcccsvecesece 100,000  ....4. 100,000 | 

Telegraphis  ...ccccccccccccees is eieeae nil. 
Crown land .....ccccccccccces aor nil. 
Miscellanecus 40. srsereeees 6,389 ...e00 2,472 

Total .cocccrsccacceccee 1,090,389 — ....+6 982,472 

The total receipts of the previous week were 1,304,998/. 
The Exchequer issues of the week on account of expen- 

diture were 557,175/, viz. :— 

Permanent charge of debt ........-..+eeeee Secmlibieve nil. 

Interest on local and temporary loans ......... .. nil. 

Other charges on Consolidated fund ........0+0+++. 5,000 

Supply serviceS ..ssccrsesessseceereeseerersenereeeases 552,175 

557,175 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 

Bank of Bank of 

England, Treland. Total. 
£ £ £ 

Balances on Aug. 14 ...... 904,840... 562,052 1,466,892 
eae Aug. 21 ..... 951,416 ... 711,190 1,662,606 

Increase ....cc.ecceeeeeees 46,576 ... 149,138 ... 195,714 
nn nn ne en 

of sugar, kowever, was, under Treasury authority, in the year 1871 ex- 
punged from the list of articles which have a distinct place in our tran- 
shipment accounts, so that it would be extremely diflicult to show 
accurately what portion of these transhipments should be assigned 
to the imports of that year to counterbalance the deficiency waich 
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| Temporary advances, not repaid..........0... - 

—— 

THE ECONOMIST. | Aug. 28, 1875. 

THE PUBLIC REVENUE AND EXPENDITURE. : 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and August 21, 1875: 
cntciaieestanatimasiiamatiiaeenecniancitapiaesiatteneniinaeieiaaieadaemmmaanacinaineanceemacnemiaanitie aetna. 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

| madeer | | | Beags | Radget | Budget — 
| Estimate Torat Excnrever Receipts Estimate | ToTaL Excuequar Iseuns 

for $s ——————— — or utstintrnahetatietaae, 

1875-76.| To Aug. 21, 1875. Same time last year. | | 1875-76. | To Aug. 21, 1875. Sametime last year 
——S_ —_—_— 

re ier & 
13,081,207 

EXPENDITURE. ers Balance on Ist April, 1875— £ £ £ “. £ } £ 2 
Permanent Charge of Debt* | 27,400,000 13,060,877 Bank of Rngland ah 4,662,261) 

Bank of Ireland eee 1,603,061 } Interest on | ocal and Temporary) 70,000) 

| | 1 ceeeeccseeees cerceeneer scans 7 ie 

REVENUE, | || Other charges on Consolidated) 
7,274,000 / HP Pan d® ...seessseossnsennsssvsseee--e] 146500,000 | 689,102 

| 
| 
| 

SRRINGD mnccencconceccscesenesetnounsanteune 
Land Tax and House Duty 
tpeome Tax _ OL ‘ 
Post Office 2,373,000. 
Telegraph Service 1,200,000) 465,000; 
Crown Lands . 385,000) 130,000 | 5 

Miscellaneous 4,100,000) 1,452,261 | 1,191,089 

i 
} | 

* As stated in the Budget. 

+ As per Appropriation Act. 

i 

j 

| 

= [? 
9,961,000 Supply Servicest | 46,837,000 17,623,918 _ 

ped 
' 

27,474,261 26,411,089 | Expsaditare 75,397,000 31,373,897 
OTK RECEIPTS. 

Advances under various Acts, repaid to the | OTHER PAYMENTS. 
Exch quer 626,448 817,706 | Advances under various Acts, issued from 

Mone, raised for fo tifications and military | | the Exchequer | 
RII isis sécsenis <edtinneetatertnatins 250,000 | 200,000 || Expenses of fortifications and military 1,490,361 1,275,257 

Money ‘aised for local loans by Exchequer | | RROD... ccnnsocee2ccncesngnveveenecesamveenseses et 200,000 
Bonds 7 we ei 250,000 tuo | Bxehequer Bills paid Off ..........00-sesesees oo 17,300 

iota ww, fF Surplus income applied to reduce Debt......, 331,807) 
———| 1,126,448 ————— 1,017,7.6. | i—————=| 1,829,5 

| Balances-on 21st August, 1875— | 
Bank of England 951,416 

|) Bank of Lreland .......s.cerersreeeeees or 711,190 

'34,871,649 | NO cc ih ce ET ar a: \ 

Soretan Correspondence. 
tn INCREASZ. francs. 

7 [OR Treasury account 13,795,114 
FRANCE, Private deposits ........... ovecvenve seosecocescoese 8,779.672 

(FROM OUR OWN CORRESPONDENT. ) Gant seocrnsccssesncsccsensnsvece guanescons cccocscccecce. 7,040066 
Paris, August 26. | Discounts .......... quseeempeneetnen, eaninteyneey ~ 143.187 

The returns of the Bank of France for this week, last | fraves. 
2» i io 95 ; 

— vorngie ier deerme sarees Tecan ae ee Ree SS The Treasury account continues to a ate a 
JUOW :-— 

; 

Sennen further augmentation of over 13 millions, after 26 millions, 
Aug. 26, 1875. Aug. 19, 1875. Ang, 27, 1974 the preceding return. No further payment has been -~— oo 

: ; : . © | account of the debt to the bank. The diminution o 
Peunes tn adatesen to cupbinn en et Sey oe ne a private deposits, due to the purchase of the new 

(Art. 8, Law of June 9, 67) 8,002,313 54 ... 8002313 54... 8,001,987 69 | Treasury Bonds, has ceased, and there is now an increase of 
Reserve of the bavk and ite 

! 
exhibits the following changes :— 

| 

vw» 22,108,750 14 ... 22,108,760 14 | More than 8 millions. With respect to the new Five per 
Heserve of landed property.. 000.000 s a 000.000 o ah a ° | Cent. Treasury Bonds it is announced unofficially that the 
Spe FEBOTVE .00...cccccccsecee Std, Ze T ave , oo 4.209 9 ‘an . 
Sete te cleesietion........ 2,367,490,115 0 .22,969390990 0 ..6un799608 @ | Bank of France will make advances on them to the umount of 
Ba). k notes to order, reeeipts 60 per cent. of their nominal value, instead of 80 per cent., as 

Prensa. Soseens. Sanaa ~~» 9,009,895 41... 12.126,699 32 | on the Bonds of one year and under, The demands for those 
aioe ve. 298,668,342 94 ... 167,909,888 34 | Bonds amounted to a sum of 100 millions in two days, after 

Carrent seoounts, Paris ssaaerave a6 = 1709704 es “ which the issue was suspended. The total of the discounts at 
o ‘ WRU ES ..cccccee 2,003 eee . BO oon . °° > raze tne ve > , seven 

Sosoeentae tomamuniante ce eae Tee ear eee Gimieetion of s noeanaetene nteres nh securities trans- urls, iii i 

ferred or deposited 4,367,000 40 ... 5,459,024 71 . 3,790,146 77 | amount in the brunvbes. 
D ches 

te any me There has teu a marked hardening in the money market 5,019,819 18 ..  4,70294441 ... 7,604,219 78 are has bee 

ee aie ie nent ns iets 1 during the pust week. Under the influence of large discounts 
mh Oe ee reer eeeseeseoececees ~ ‘ oe oe. . ry . . } - 

Hille not disposable 4,120,216 49 ... 139,406 35 .. 1,677,695 61 oo by. oman, tvs — — os bills on ae a 
eserve for eventua, losses ra or aiscoun uve van r ce and 
on prolonged bills 4,001.759 20 ses 4061.760 20 ... 6,626.299 65 | exychan for sight to 25f 17c. The ek on Paris at all 

Sundries 727 AML 9 sue 11,927,308 GL on. MAdes79 65 | OEE soaitin se A eae cal re “aa dine 
- - on + parce F ’ and rrespon: 

vveeseannee SLOL,883.999 86 ny 8088/070,151 72 «+» 3.236,482,297 67 | weakness in te Varis price on the continental cities. The 
ee se oe t ¢ | Berlin on Purvis hus declined to 122 the 100 marks, while the 
: errr weno aomnae ¢ om 1,668,770 323 63 aw 1,276 878.065 2 Paris at Beviia is demanded at 81 the 100f. nya has 
ommercial bills over-due... & 99 92 wn 27 382 eee 2, receded to LU8e to 4 the 100 florins. Tre price for ; on 

Comm reial bills d ted, . ° ° . . oO 78 de aoe 253,070,714 6 .. 260,340,970 47 809,251,523 02 London is sustained by the sales in Paris of Turkish and 
onds 0 Sity of Paris... ove on aa ee 30,300, i iti ish account 
gonad ) head... = 619,620,000 0 ... 649.620,000 eve 867,162.500 — inconmadngs oaliaane ag Rl late scare, and to- 
Sommer 8, rancn 

i bent 238,745,459 231,492,016 0 ... 343,478,284 0 | day’s prices are the bighest of the week. Itulian Fives, which 
eens Ge. Agena aur.s00 8.442600 0 .« 10,028,900 ¢ | £0llow closely the movements of the French funds, are again 

8,270,100 8.164.200 0 ... 4682560 0 | above 72. Turkish recovered to 37.35 on Monday, but lost 14 
aati the next day. The articles of the English press are watched 
17.407 200 closely with respect to Eastern affairs, and the impression 

received is far from favourable to a revival of confidence: 
a4 Most of the financial houses are heavily charged with Ow%oman 

. securities, and have little prospect of lightening themselves 
a" - anam a but at a loss. The bonds of 1873 are to-day quoted) at 241, 
Do to the State (Con- an improvement of 11f in the week, but the rise is not 

vention. Junel0, 1867) 60,000,000 0 ... 60,000,000 duced by demands from the public. Peruvian have 23 
See eee See in the week, but the same remark may be made as for the 

Rentes Immobilisées (Law Turkish bonds. 

ED Sento. CEPERD Ose DUNNE: © The last weekly returns of the six railway companies show 
ioe cat” eae goes an increase of 992,000f in their receipts com with the 7815908 9. 7.005030 0 « 2 | same period of 1874. Of this total, 375,000f has been obtained 

penta LASAAIB' 38 on the Paris to Mediterranean network, and 2x2,000f on 
24,364,209 97 ... 24364200 97 ... 24,364,209 97 ‘ li 
A7,MGABT ST. TAOVIS BD .. 10,052 28 65 a gain of 168,000f. Railway shares have, however, generally 

svesssssteseeeeeseeeseee $,101,823,899 86... 3,053,076,151 72... 3,226,32,297 6 NOt maintained their last week’s prices. ies shares 
- Oe _—_———— — 

The above return, compared with that of the preceding week, 

soos 27,230,200 
Do by oranch banks 16,975,200 
Do on raiiway shares 

and cebeniures 14.936,900 
Do by branch banks...... 13,292,200 
Do on Crédit Foncer 
DOMES crccccccocccecccces oo 1 

26.958.400 
17,165,150 

41,773,090 
16,333,300 

1,159,400 
600,000 Se ef eco ec © 

o eco ec ce CS 8S Oo 

ec ec ec ce co e 
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are qmet, at 630. Suez Canal in demand, with a rise of 
7f Sto. Subjoined are to-day’s prices for the account :— 

Aug. 19. Aug. 26. 
-i * f c 

PROD cccccccceccoce ocseccccsceccse §«=§©65 GB coon §©=— 66 485 
Fives ....... eovccceveveccovecescccesce LOR QD  cescee 104 62 
Morgan Loan)(cash).............. 516 O ccs 518 0 
Italian........... wcvecvencecscccosecers «= 71 BD seccce 72 10 
Ottoman Fives ........... eoccce 686 55 
Ottoman, 1869 ........cccceceeeee 260 O 2.2.0. 262 50 
BOGE ONO veteesccenyetatneeeecesse PE xeeienes 104 
Spanish Exterior .............00++ a 223 
POTUVIAD ..scccrenserescseeerersencs ee 558 
pO ee "Rady Saatecee 16 50 
Bank of France (cash)............ ew © aicx 3850 0 
Uomptoir d’Escompte ............ 600 0 ...... 595 0 
Credit Ponoler ..........ceccsresees S| eee 915 0 
Credit Mobilior ...............0000 BEB BD. .cococe 180 0 
Sociéte Générale .................. 582 50... 580 0 
Banque de Paris otdes P B....... BUD ©. ccceee 1138 75 
Pemba cescense .06 enccereecee A ee 9435 0 
Northern Railway........... ...... SS 1170 0 
WOGROGTR wicccasepsasccesesecccceces woo 620 D9 cove. 617 50 
Orleans ........0s000.- Ge-ntapeenoncats 992 50 ...... 987 50 

Geubgrcensbouncsewnsernnessess 577 50 c.ce0e 578 75 
Paris-Mediterranean hasconie: ee ¢ DO secs 958 75 
Southern ........ gepeininees cccscee ‘OBB TB ccccce 696 25 
South Austrian Lombard cco BIT'GO 2. we 218 75 
Suez Oanal........... etbheboversseane eee ©. cies 667 50 

A table published by the customs department, gives the 
following as the value of the foreign trade.of France in the 
first seven months of 1875, compared w.th the same period of 
last year :— 

IMPORTs. 
1875. 1874. 

frances. franes, 
Articles of f00d........0..sssesesseeses 414,859,000 _...... 564,928,000 
Raw materials and natural pro- 

BactieMt sens ss occeseccosoeseeres see see 1,256,000,000 ...... 1,203,216,000 
SERTRIING secs tenia Sccencacove 271,819,000 ...... 218,690,000 

ETE 93,568,000 ...... 92,503,000 

2,035,746,000 . 2,079,537,000 

Exports. 
Mamnfacteres  ....cscccscccceseccesees 1,247,006,000 ...... 1,149,713,000 
Articles of food, raw materials, and 

natural productions ............... 883,217,000 ...... 715,778,000 
GUI iteninicsctovid: Senee see 112,909,000 _...... 117,594,000 

2,243,232,000 ...... 1,983,085,000 
The trade in the month of July taken alone, and compared 

with June, shows an in>rease in the imports from 320 millions 
to $24, and a diminution in the exports from 324 » illions to 
310. Compared with July, 1874, there is a decrease of 13 mil- 
lions in the imports, and an increase of 16 millions in the ex- 
ports. The balance of exports over imports in the seven 
months of 1875 was 208 millions, while in 1874 the imports 
exceeded the exports by 95 millions. Among the principal 
articles of importation which show an increase this year are : 
—Sugar, from 51 millions to 68; coffee, 44 to 67; hides and 
skins, 106 to 121; wool, 202 to 214; raw silk, 148 to 170; 
flax, 37.to 47; oil seeds, 40 to 53; coal, 100 to 111; nitrate of 
potash and soda, 9 to 17; yarn, 30 to 47; woollen tissues, 38 
to 47 ; eotton goods, 31 to 47; prepared skins, 17 to 25; ma- 
chinery, 17 to 19. Among the imports which have diminished 
are: Corn and flour, 264 millions to 89; wines, 23 to 9; tal- 
low, 16 to 11; cotton, 186 to 173; guano, 26 to 16; timber, 48 
to 39; staves, 32 to 25; copper, 25 to 16. In the exports silk 
stuffs increased from 230 millions to 257; woollen stuffs, 172 
to 188 ; cotton goods, 40 to 46; woollen yarn, 18 to 23; leathern 
goo, 82 to 94; jewellery, 22 to 39; machinery, 13 to 15; mil- 

ery and flowers, 23 to 24; refined sugar, 73 to 92; corn and 
flour, 40 to 134; table fruits, 7 to is; wines, 140 to 164; 

Spirits, 44 to 47; native raw sugar, 20 to 27; eggs, 24 to 31; 
Tew silk, 52 to 70. Among the articles of export which show 
a diminution were : skins, 58 millions to 54; tools, 

ae! turnery and buttons, 86 to 83; slops, 39 to 37 ; wool, 

The customs duties received down to the end of July 
amounted to 147 millions of francs, against 101 in 1874. The 
greatest items of increase were 8 millions in foreign and 

sugar,.and 16 millions in coffee. The excise duties 
also produced 568 millions, or 66 more than last year; 
30 millions of this tation was from liquors, 21 from 
divers receipts, and 8 Fees tobacco. 
The declared im and exports of gold and silver in the 

seven months of the two years, were as under :— 
Inuports. 

1875. 1874. 
francs. francs. 

Gold Wallion ....,...0000000 145,467,000 ...... 34,313,650 
RUB GOUE 6.5 ccccecscoreseesce 263,079,680 ...... 244,799,360 
Silver builion................. 57,596,880 ..... . 725,020 
Silver coin................0+-.. 100,372,620 ...... 298,204,740 

566,516,180 ,..... 634,132,770 
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francs. 
22,226,000 ....... 1,767,500 

Exports. 
francs. 

eR Weheee an cccocncscccecece 
RI aie 64,140,800 ...... 29,8: 4,400 
Silver bullion  ...........0.06 9,725,760 ...... 17,946 720 

NN iia eiecannines 29,084,800 ...... 31,997,600 

125,176,360 ...... 81,526,220 
The imports of gold and silver im July, amounted to 65 

millions, and the exports to 22 millions. 
The firm of Barthelemy Estienne, of Marseilles, have just | t 

issued their annual volume of reports on the corn crop of the 
year. The portion referring to France comprises information 
from several localities in each department, occupying over }; 
300 pages of the book, but a summary of the general results 
is furnished by an appendix, in which the departments are 
divided into five classes, according to the accounts received. 
In 15 departments, forming a total of 2,403,687 hectares 
(24 acres) under cultivation with cereals, the wheat crop is 
returned as good; in 26 of 4,795,379 hectares, as moderately 
good; in 15 of 2,755,119, as middling; in 24 of 3,866,145, 
as poor; and in 8 of 857,677 hectares, as bad. | 
With respect to the other crops, the returns for | 
oats show 57 departments from very good to mode- 
rately good, and 27 from middling to bad. In the} 
other departments no oats is grown; maize 34, very good to 
moderately good, and 7 from middling to bad. Rye, 59 very 

to moderately good, and 20 middling to bad ; and barley, | 
38 very good to moderately good, 34 middling to bad. A map, | 
in which the departments are coloured according to the | 
appearance of the crops, shows that the east central zone hus | 
been the most favoured, and includes nearly all the districts | 
returned as “ good ;” the northern and west central districts | 
are the moderately good, while the middling and bad depart- | 
ments are in the southern zone, especially in those lately de- || 
vastated by inundations ; also in parts of Brittany, La Vendée, |) 
and Champagne. The returns from about 50 departments | 
also mention that a considerable portion of last year’s crop still ] 
remains in the granaries. I 

A special return issued by the Ministry of Agriculture and | 
Commerce shows the quantities of imports and exports of | 
corn and flour during the year commencing the Ist August, ] 
1874, and terminating the 3lst July, 1875, which dates are | 
taken as dividing the harvests of the two years. It will be | 
remarked that notwithstanding the abundant crops in 1874, | 
the imports still exceeded tne exports, and which fact explains 1] 
the large portion of last year’s crop remaining on hand as || 
mentioned above :— 

Imports. Exports. 
tons. tons. 

Corn ..... voor cevsbeesecsetuncevace 379,466 ......... 162.179 
ROG <cncac sevcsesesesncccceceve 9,880 ..crcccee 

389,296 347 635 

1 
| 

185,456 1 

| A judgment just given by the Court of Appeal of Poitiers, 1 
shows the extreme rigour with which the French judges | 
apply the prescriptions of the Civil code relative to marriages | | 
under the regime of the communauté or possession in common. || 
A woman bad insured her life unknown to her husband for | 
a sum of 50,000f to be paid to him at her death. After her || 
d2cease her nearest relatives, there being no issue, put forward | 
a claim for the amount of the capital insured to be comprised | 
in the assets of the communauté for division in equal parts | 
between the heirs of the wife on the one hand, and the | 
husband on the other. The plaintiffs, in support of their | 
claim, argued that the capital sum of the imsurance was | 
persona! property created by the alienation of money belong- | 

ing to the common fund; that the woman, married under | 

the regimé of the communauté, had not the right to dispose of | 

any part of the common fund for the benefit of ibe husband | 
and without his consent, or the husband to profit exclusively | 

by the donation made to him. On the first trial a verdict was | 

given for the plaintiffs, ordering the husband, who had 

received the money from the insurance company, to restore | 

it to the mass, and that judgment has been confirmed on the | 
al 

waa trial which has just taken place before the Court of I 

Assizes of the Seine has revealed to the public some important 
frauds with the bonds of the City of Paris loan of 1869. 

Scrip certificates were then issued, to be only exchanged for 

the definitive bonds after payment of all the instalments, 

which were spread over a period of two years. All the 
accounts connected with this loan having been destroyed by 

the burning of the Hotel de Ville during the-‘Commune, it was 

impossible to verify the oy ape of the instalments of the 

bonds subsequently presented for exchange with all the blank 

spaces for the stamp and date of payment filled up. The 
diseovery was subsequently made that the entries on much of | 

the scrip were forged, and the police eventually succeeded in 

tracing the frauds to three men who were operating sometimes 
on the Paris Bourseand sometimes at Geneva. Their system 
was to buy up scrip on which all or a part of the instalments were 
due, fill up the spaces still open witha stamp in imitation of 
that of the City of Paris, and which they had had made in | 



——— - 

| 1022 
| Switzerland, add a false date and signature, and then sell 
| them as fully paid up, or obtain advances of money on them. 
| A thousand of these falsified scrip certificates were disposed 
|of through one agent, and the men themselves admit that 
| tleir frauds amounted to 250,000f, but the losses of the City 

are believed to be much greater. The two principal accused 
have just been condemned to ten years’ hard labour, and the 
third to three years’ imprisonment. 
During the late discussions in the Assembly on the railway 

system in France the attention of the Government was called 
to difficulties which exist between different compamies, princi- 
pally between the great networks and the secondary lines, re- 
lative to the prompt transit of passengers and goods from one 

‘company to the otker, The Minister of Public Works has 

Cotton. — The Syndicate of Brokers in revising the price current at 
the end of last weck reduced the American, Sorocaba, and some of the 

now appointed a comnnission to inquire into all questions con- 

India produce, from 1 to 2 francs. The present rates for the current 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt) duty paid :— 

cerning the relations of the companies at the points of junc- 
tion of the different networks, to investigate the cases that 
may be brought forward, and to recommend rules to be 
adopted to remove all causes of complaint in such circum- 

sorts are:—New Orleans low middling, 88f; good ordinary, 82f; 
| Ge rgia same sorts, 87f and 80f; Pernambuco fair, 93f ; Sorocaba, 88f; 
| Oomrawuttee good fair, 60f ; Tinnevelly, G5f; Bengal, 50f. Sales last 
week, 2,740 bales; importations, 29,008. Stock, 192,900, of which 

stances. 

107,580 from the United States, against 164,280 and 99,200 at same 
date last year. ' 

Corrzsz (in bond).—Hayti Gonsives, 115f; Cape, 113f; Cayes, 110f; 
Rio, 103f ; Laguayra, 118f ; Bahia, 102f. Sales last week, 5,251 bags ; 

Stock, 266,185 and 199 tierces, against 170,196 

AUSTRIA AND GERMANY. 
(FROM OUR OWN CORRESPONDEST. ) 

Vienna, Aug. 24. . 
Besides the insurrection in the Herzegovina, which has 

caused, Jast week, a fali on "Change both in Berlin and Vienna, 
as indeed everywhere, the International Corn Market in 
Vienna has put an end to the dead season. This Corn 
Exchange, founded in Vienna but two years ago, has been 
opened yesterday and will come to its close to-day. It took 
cers in the “ Rotunde” of the Exhibition Palace, built by 

ott Russell. Amongst the 4,000 persons assembled for 
this purpose there were representatives from all the parts of 
Europe. The coming of 5,000 persons had, however, been 
announced. 
| The most important subject treated on the first day of 
; assembly was the statistics of this year’s harvest, both in 
| Europe and America. A report was read to the persons 
| present, from which I can extract only the principal results. 
= average produce of the harvest in Austria, Germany, 
| Southern Italy, Northern Russia, Denmark, Norway, and 
| Sweden, is calculated to be middling. The harvests of 
| Hungary, France, Switzerland, Upper Italy, Southern Russia, 
| Roumania, Great Britain and Ireland, Prussian Silesia, have 
/remained below this standard. Notwithstanding the low 
_ results of the Hungarian harvest, it has been calculated that 
| Austria and Hungary together will be able to export 54 to 
|6 millions of hundredweight of wheat. A telegram sent to 

{ 

importations, 6,436. 
and 64 at same date last year. 

Hipes.—Rio Grande dry, 130f ; Monte Video salt ox, 73f 50c ; Buenos 
Ayres salte ' ox, 76f; dry, 110f. 
Woot.—Buenos Ayres unwashed, 170f to 245f ; Monte Vid.o, 235f to 

265f 50c per 100 kilos. 
TaLLow.—Monte Video ox, 54f; La Plata sheep, 52f. 

| the assembly from New York states that the American wheat 
|harvest is valued at 300 millions of bushels, of which 
|65 millions are destined to be exported. It is to be 
| noticed that the results stated both for France and Russia are 
| not quite to be depended upon, as they are founded ona 
superficial valuation. 

The prices of what was sold yesterday amounted for every 
50 kilos to the sums following :— Wheat from the Banat, 6 gul- 
den 30 kreuser, loco Prerau; wheat from Raab, 5 guld 40 kr, 
loco Raab; Hungarian rhye, 3 guld 40 kr for every 39-40 
kilos, loco Vienna 3 guld 95 kr; barley, 3 guld 75 kr for every 
38 kilos, loco Vienna; malt, 8 guld 50 kr for every 50 kilos, 

| loco Vienna ; Turkish corn, 3 guld 30 kr for every 50 kilos, 
‘loco Vienna; oats, 5 guild 50 kr for every 50 kilos, loco 
Vienna; rapeseed, 11 guild 25 kr for every 50 kilos, loco 
Vienna. On the second day of the International Corn Ex- 
change prices were lower than the above quoted. 
A meeting of the Ministerial Council of Hungary, presided 

| over by the Emperor himself, was held a few days ago at Pest. 
| The purpose of this meeting was the programme for the works 
| and the inauguration speech of the Hungarian Reichstag, 
|| which is to assemble on the 28th inst. The public expects 

| that Tisza will at last present his long-promised plan for a 
| new system of administration. From the first moment of his 
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coming into power he has played the part of a deliverer of 
Hungary from its financial difficulties; but up to the present 
time he has done nothing that encourages one to believe im his 
ultimate success. The new Ministry still seems to expect 
most from economy, and in this direction it must be said that 
something has been done. On the 31st July an order was 
published by which 20 lower courts of justice ure being 
abolished ; their functions are to cease on the 30th Sept. It is said 
that the Government intends abolishing 23 more courts of justice, 
Besides, important reductions are taking place in the numbers 
of administrative officials and employés. Such measures are 
certain to help the finances of Hungary on for tke future 
—the present burning question is, however, not solved by 
them—it demands an increase of income all the same. The 
State’s income for the second quarter of this year has re. 
mained behind the sums required by 13} millions. These 
requirements demand so speedy a remedy, that not even 
raising the income tax—a means to which the Government 
must recur at the end—would relieve the situation. It is 
believed that the Hungarian Government will not be able to 
get out of the way of a new loan. An operation on a large 
scale with the State’s domains is being mentioned already as 
intended by Government. The sale of these domains becomes 
necessary, firstly for the amortisation of the debt of 153 
millions of gulden, for which they are the mortgage; secondly, 
because their administration causes too many expenses. 

The manufacturers of Germany and Austria are still busy 
in trying to have higher custom rates introduced into the new 
treaties of commerce. The iron manufacturers complain most 
of the slow market of their branch, both in Austria and Ger- 
many. Many of them pretend to be forced to sell their wares 
under the cost of production. It is, however, not likely that 
they wili succeed in what they demand of the governments, as 
these know perfectly well that the present prostration of com- 
merce is not owing to low custom duties, but is a consequence 
of the crisis. An essay treating this subject, with regard to 
Austria only, however, has just appeared in Vienna. The 
author of this work is Wilhelm von Lindheim. He proves 
that iron industry in Germany and Austria is far more pros- 
trate than it is in England; and by this single fact shows 
that the policy of commercial duties has nothing at all to do 
with it. He is quite right in attributing everything to over 
speculation—that is to say, to the fact that in the years 
1871-73 a great deal too many new works were founded, which 
speculated on the high price of iron at that period. Asa 
remedy to the present state of affairs, he recommends the 
shutting up of some of these works, and the production of 
good qualities of iron and Bessemer steel. One of the most 
striking facts on "Change, in Vienna, within the last month, 
was the fall of the premium of silver against notes. In 
July, 1871, hundred gulden silver were paid with 121 guld 
50 kr in notes; in July, 1875, they are paid with 100 guld 
50 kr in notes. One must not fail to remark that the premium 
on gold did not take the same direction; it still stands as high 
as 9per cent. As Austrian notes will soon be at par with 
silver in this manner, the wish to see metal currency restored 
is becoming more general every day. The numbers of those 
who wish to see the gold standard adopted in such a case are 
greatly increasing, because it is much to be desired that 
Austria should not be isolated. Notwithstanding all this the 
end of the question may still be considered at a far distance, 
because Austria intends waiting for the results of the German 
currency reform. 

Germany, meanwhile, is still in the provisory state pro- 
duced by the publication of the new currency law, of which 
but one-half has been put into action. ‘The double standard 
existing in Germany for two years has not yet been abolished. 
On the ist January, 1875, evaluation and booking in “ marks” 
was introduced in all parts save Bavaria. Now it is said that 
the German Government intends putting into action the 
whole of the new currency law, aaa introducing the single 
pure gold standard from the lst January, 1876. e princi 
condition necessary for such a measure is, however, the entire 
withdrawal of all the old silver thalers. If the Government 
seriously intends adopting this measure it must give notice of 
its intention on the Ist October. We think this period of 
rather too short duration for the realisation of such a measure, 
the coining of new money being very far from completed, 
and tvo much old currenc ing still in ci tion. 
The German Government has, however, taken a great 
deal of trouble to withdraw the old silver in as short a time 
as possible. Newsof a very different kind circulate on the 
state of the currency. The truth is, however, that men of 
business, and above all bank establishments, do all they can 
to keep the gold in their hands, and to make silver circulate, 
avery natural state of things when one considers the low 
rice of silver. It is for this reason that more silver circu- 

s in the hands of the population than has ever been there 
before. On the other side the fact is ascertained that the banks 
have very few silver thalers indeed in their possession. us, 
an official paper mentions that a short time ago one of the) 
German governments required one million of silver thalers 
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at a very short notice, and could not get them from any, and 
even all of the German banks—the Prussian Bank being able 
to offer but 50,000 thalers. Both these facts du not con- 
tradict each other. The valuation of a member of the Prussian 
Landtag most likely does not overrate the amount of circula- 
tion of old silver currency, when it values it at 187 millions 
of thalers. 

The total amount of newly-coined money in Germany was 
the following on the 7th inst, :— 

Marks. 
In gold crowns and double crowns ......... 1,150,580,020 
In silver coins ........ Seunehenauanondgo¥eqennes 120,565,022 
SN os nna scdccacrentnices pines . 13,220,466 
Im COPDEF COINS ..cccccccrsscccscecsececee eccgeee 5,188,694 

The new currency law gives the Government power to coin 
360 millions marks’ worth more of silver, nickel, and copper 
ieces. But to coin these it would require three more years 

if it continues at the present rate. Besides, it must replace 
the gold crowns a from the country, and melted some 
time ago. If the Government cannot rid itself of the silver 
thalers by the lst January there is still great danger that if 
it return to a pure gold standard its gold will once more be 
exported. It tries to impede this by the high rate of discount 
of the Prussian Bank. The rate of foreign exchange also 
stands favourably for Germany, but not favourably enough 
to encourage the import of foreign gold. Besides, the rate of 
foreign exchange may change at any moment. Should the 
German Government really intend introducing the pure gold 
standard for the commencement of next year, it will have to 
coin at as ier rate, and will have to withdraw all its silver 

in a short time. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 25th day of August, 1875, 

ISSUE DEPARTMENT. 
Notes issued.,.......... £43,627,950 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 28,627,950 
Silver bullion ......... — 

43,627,950 43,627,950 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governmentsecurities £13,486,952 
Ke 3,394,723 } Other securities ...... 17,769,676 

15,699,680 
699,955 

st SCPC eee eee eee tee 

Public deposits, in- 
cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 
Seven-day and other 

bills 

Gold and silver coin... 

4,098,246 
25,238,537 

871,757 | 

47,656,263 | 47,656,263 
Dated August 26, 1875. F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
£ | ASssETs. £ 

Circulation (including Securities ..........++ «- $1,703,628 
bank post bills) ... 28,300,027 } Coin and bullion ...... 29,327,905 

Public deposits ...... 4,098,246 
Private deposits ...... 25,238,537 

57,636,810 61,031,533 
The balance of Assets above Liabilities being 3,394,723/, as stated in 

the above a::ount under the head Rest. 

FRIDAY NIGHT. 

The preceding accernts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) ties ae 
blic deposits SCTE ESL CHEER eee 498,579 eeerereee re a 

Other deposits... SPCC ECS EHR Tee eee eee eee eeetere - J 436,835 

Government securities ..............-. le es ee coe 
er securities SOSH OHHH Ree Eee ee eso 08st OW eeee 143,200 

Bullion APPR RRR R EE EEE ET ESE REE ETE EEE EERE eee eeeeeeree 65,987 

it PESTER EEE FEES EEE EEE EES HEH EER ERR HER Eee eee eeeeeeee . 28,669 

Reserve SESS SEH EEE ESET HHH ee eeeeree 171,373 eeeeeeee . eee 

i tt —— - OT ae 
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cleared at the Bankers’ Clearing-house :— 

in voth departments, Banking Deposits, Banking Securities, 

25th August, 1875 :— 

May 19 seccscceeses| 27,083,015, 81,242,113 22,472,213 

June 2 
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The following is the official return of the cheques and bills 

Week ending Week ending Week ending 
Aug. 25, Aug. 18, Aug. 26, 
1875. 1875. 1874. 

Thursday.........008 £12,700,006 ...... £11,475,000 ...... £13,261,000 
NOE Siccccwinsedais 15,061,000 ...... 41,497,000 ...... 14,482,000 
Saturday ........0+06 12,442,000 ...... 16,973,000 ..... 13,575,000 

ee 13,952,000 ...... 16,215,000 ...... 
TROT sinsccnstees 14,076,000 ...... 13,513,000 ...... 
Wednesday......... 12,371,000 ...... 16,463,000 13,050,000 

SOAR cemcvees 80,602,000 ...... 116,136,000 ...... 80,245,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, August 25, 1875. 

Phe following shows the amount of the Circulation, Bullion 

Reserve, and Rate of Discount, for three months ending 

| | | 
| as } | 

Yaa | Coin and | Securities | Rate of 
enstating | Bullion. | Deposits. in Banking Reserve, ont 
Bank Post) Disco 

| Departrant| Bills. | 

Date. 

| 

| ¢£ £ £ a.|<9 | % 
31,303,406, 9,159,008) 38 

poe | 26,852,270) 22,196,642| 24,968,916, 32,613,450 10,344,372, — 
denies | 27,407,895) 22,484,393, 27,651,640 35,564,834 10,076,493) — 

{ 

| 

12,532,000 } 
13,345,000 

| 
| 

| 

{ 

| 

| 

© suckin | 26,870,005) 22,930,897] 26.881.787 33,815,265) 11,060,802! 
TP edausvan | 26,458,470) 23,843,003) 26,496,277, 32,088,758' 12,384,623, — 
ee 27,078,465| 25,150,063| 30,051,384, 94,940,321| 13,071,603) — 

SO ction mene 26,699,116) 34,992,830| 39,213,166, 13,762,901 
jnsiiecatasli | 28,576,54C) 26,785,423) 30,708,159) 35,708,255 13,208,833, 

ae: | 28,455,005) 27,605,006) 30,126,064) 34,237,322) 14,150,000| 
ee | 28,262,725, 28,831,118) 20,927,848) $3,247,995) 15,073,303) — 
ee sees! 28,224,445) 28,608,672) snainses) 82,739,434 15384227) 2 

Aug, 4 ssesenenee 28,926,970 28,687,111) 28,736,103) 32,360,552, 14.740,141)  — 
i mmneatis | 28,480,825, 23,895,902) 29,032,250) 31,979,519) 15,415,077, 2 
Se, | 28.165,630 29,393,892, 29.275,039| 31,399,823) 16,228,262) — 
i cainadiiia | 27,028,270 29.227.905 29.336.783 31,256,628 16.399,635'  — 

o 

Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, correspondiug with the present date, 
as well as ten years back, viz:— 

| | | 
Atcorresponding dates Aug. 23, | Aug. 28, | Aug. 27, | Aug. 26, | Ang. 25, 

1875. with the present week. 1865. 1872. 1873. 1874. 

| 

t 

aaa nace | 
Circulation, excluding o£ | £ | & £ £ 

bank post bills ......| 22,810,606 25,755,540 | 25,763,300 | 26,392,575 | 27,923,270 
Public deposits ......... | 6,582,263 | 7,766,065 | 6,412,545 | 4,534,775 | 4,008,246 
Other deposits ........., 14,714,585 | 19,207,563 | 19,278,306 | 19,521,232 | 25,238,537 
Government securities, 10,384,209 | 13,356,411 | 13,300,368 | 13,594,013 | 13,486,952 

Other securities......... | 21,413,929 | 19,716,502 | 17,506,589 | 16,380,097 | 17,769,676 

Reserve of notes &coin! 7,005,004 | 12,363,741 | 23,315,865 | 11,745,244 | 16,399,635 

Coin and bullion ......' 14,221,129 | 23,119,281 | 24,085,225 | 23,078,119 | 29,327,905 
Bank rate of discount, 4% | 3b % 3% 3% 2% 
Price of Consels ...... lie io h6ul-hluoe Ld] le 94] 

Average priceofwheat 43s 14 | 60s 34 | 60s Sd | 57s 21 | 533 Od 

ExchangeonParis(sht)| 25 20 27} 25 50 60 | 26 35 475 26 17h 274 25 15 25 

— Amsterdam ditto, 11 18} 19 | 12114 | 12 0 OF | 1138 19/1119 120 

— Hamburg (mths) 13 10 10 13 10 10 2050 | ©2068 2063 

Clearing-house return 94,359,000 | 90,051,000 | 40,245,000 80,602,000 _ 

The amount of the “other’’ deposits, as compared with 

the “other” securities, showed, in 1865, a deficiency of 

6,699,344/; in 1872, a deficiency of 508,939/; in 1873, 

an excess of 1,772,217/; and in 1874, an excess of 2,641,135/. 

In 1875, there is an excess of 7,468,861/. 

In 1865, the money market was quiet, and little movement 

occurred in the prices of public securities, except so far as 

alternations in the weather led to fluctuations in Consols. 

In 1872, as it became evident that no general collapse in 

the Eastern trade was to follow Messrs Gladstanes’ failure,. 

there was a complete recovery from the previous temporary 

depression. Rates in the money market were unchanged. 

In 1873, the Bank rate was at 3 per cent., but appearances 

pointed to the necessity of a speedy rise. Manufacturing | 

trades continued to show a steady rate of employment. | 

In 1874, a reduction in the value o: money, although 
generally anticipated, was followed by strong purchases in the 

stock markets, a coming need of investment being forestalled 

by observant speculators, and already showiug itself to some 
extent on the part of the pabl¢. 
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The account of the Bank of France for the week ending 
August 26 shows the following changes :— 

Aug. 26. Aug. 19. Decrease. 
£ £ 

Increase. 
ASSETS, £ £ 

ebeaseuse 313,000. . 
29. 

w+ 62,751,000 ... 
. 23,308 

- oon 

» 95,136,000 2. ae vee 88,008 
Government (deposits 9,146,000 ... 552,000 ... 
Private deposits .......+ eoeee 8,602,000 310,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement” :— 

PRUSSIAN BANK—Week ending August 23. 
_~ 23. Anz. 14. ln 

Notes 

eee aoe 

Decrease, 

£ ASsETs. 
Coin and bullion 
Discounts and advances 

Li ABILitiEs, 
| Notes in circulation . 87,434,000 ... 
Deposits, S&C. ........s.00seeceeses . 6,526,000  s. 
Acceptances,encorsements,&c. 2,417,000 ... 2,417,000 ... 

HAMBURG BANK—Week ending August 19. 
Aug. 19. Aug. 12. Increase, Decrease, 

£ £ £ 
Deposits of bullion, &e. ...... 661,000 ... 697,000 ... ws 36,000 

NATIONAL BANK OF BELGIUM—Week ending August 19. 
Aug. 10. 5 Aug. 12, Increase. Decrease, 

£ 
97,000 

eee 26,950,000 eee 

- 21,814,000 ... 

2,000 

ASSETS. 
Coin and bullion 
Discounts and advances 

LIABILITIES. 
| Cireulation 
| Deposits 

4,287,006 
£ 

4,190,000... & 
11,144,000 ... 11,34100 ... 

+ 12,676,000 ... ove ove 
2,476,000 .. 146,000 ... 

AUSTRIAN NATIONAL BANK—Week ending August 158. 
Aug. 18. August 11. Increase. 

£ £ £ 

197,000. 

50,000 

Decrease. 
ASSETs. £ 

Coin and bullion 
Discounts and advances 

LiaBILITIES, 
Circulation 

« 13,752,000 .. 
- 16014000 ... 

- 80,130,000 ... 

NEW YORK ASSOCIATED BANKS—Week ending A 
Aug. 21. Aug. 14. 

15,000 
40,000 

- 130,000 

ugust 21. 
increase. Decrease, 

E £ 
- 221.000 
- 106,000 

60,000 
33,000 

£ 
-. 2,800,000 ... 
«+ 61,082.000 .., 

. 12,965,000 ... 
375,000 4. 

Spec 
Leans ard discounts 
Legal tenders 
Circulation eco 

dols dis, 
Net deposits .......cccrcccssceees 246,170,000 ... oe» 1,860,000 

| * Converting the reichs-mare at Is- the Austrian florin at 2s; and the franc at 
| 25f per 1/. American currency is reduced into English money at 3s 6d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are ieft in dols op account 
of the mixture of carrency and specie. 

Moxey Marxet.—Business has AND again Discount 
| been very quiet, with hardly any change in rates, short 
bank bills being still quoted 1} per cent., with 
transactions at lower rates, and the rate at call on English 
Government securities on ‘the Stock Exchange being 
| nominaliy 1 per cent. «nly. The exchange on Paris 
(remains low, and the arrivals of gold during the week 
have been purchased for Belgium and Holland, while a small 
amount has also been taken from the Bank. The Nationa! 

| Bank of Belgium has also raised its rate from 3 to 4 per cent. 
| But for the present these changes have no perceptible in- 

'| fluence on the market here, and the abundance of money is 
|)such that rates on the continent seem not unlikely to go 
| lower—at any rate, after the usual outumn stringency is 
| over. 

The changes in the Bank return are, for the most part, in- 
considerable ; but the position of the Bank remains as strong 
as it was a week ago, the reserve having farther increased 
171,000/, while there is no sensible increase in the aggregate 
deposits. The changes in the latter are an increase of 
499,000/ in the public, and a decrease of 487;000/ in the 
private deposits. The improvement in the reserve is repre- 
sented by a decrease of 237,000/ in the active circulation, less 
a decrease of 66,000/ in the bullion. As 20,000/ ‘bullion was 
sent in on balance from abroad during the week, the amount 
taken for the country is 86,000/. The only other change io 
the return is a decrease of 143,000/ in the private securities. 

Intelligence has been received to-day of the stoppage of the 
Bank of California, which wws the leading bank in San Fran- 
cisco, with a paid-up eapital of 500,000/. The habilities are 
believed to be large, though it is also asserted that the share- 
holders are wealthy, and as they are liable for 1,000,000/ 
more than they have paid up, the creditors will be paid in 
full. Business in California is not carried on in .greenbacks, 
tut in gold, and there has lately been a scarcity of gold, of 
which no new supply could be obtained when there was a ran 
upon the bank. Having practically a different currency from 
the rest of the United States, the banks of California have 
had to keep their own reserve, and there was no stock 
at band to draw from in time of need. Other failures in Sao 
Francisco are of course expected after so great a disaster. 

renee er eens cn 
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We subjoin our usual quo‘ations for mercantile paper having | 

various periods to run :— 
Bank bills—2 and 3 months § per cent. 
Do 4 per cent. 

per cent. 
per cent. 

om s per cent. 
Do 6 — 34 4 per .cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and joint stock banks at call 
Discount houses at call ........ccescceseeeeeees 

at 7 days notice 
at 14 

The discount quotations current in the chiet continental 
cities are as follows :— 

S42 Do 
Trace bills—-2 and 8 months 

Do 

OO ee eee in 

Tux Stock Markets.—A comparatively quieter feeling has 
succeeded to the agitations of lest week ; and although there 
is still a great absence of business, the reaction from last 
week's fall, manifest at the close last week, has been fairly | 
ma;ntained. Large re-purchases have obviously been made by | 
operators for tbe fall, which are the more significant on the 
eve of the account, while support has, no doubt, been other-. 
wise given to the markets, in spite of the circumstance that’ 
many speculative capitalists, who usually buy largely when 
prices are under the average, had previously come to have || 
large holdings of both Peruvian and Parkish stocks. In some 
instances, we believe, also, there bas been a reaction in public 
feeling, and certain classes of investors have been tempted to 
take the risks of the depreciated stocks, This improved tone 
has been stimulated by the apparently less threaten- 
ing character of the Bosnian insurrection, and by the 
ciroulation, authoritatively, of a statement of the Egyptian 
floating debt, which is more favourable than had lately been 
represented in some quarters, thongh also proving that the 
fair promises made when the Egyptian 1873 loan was floated, 
have not been kept. These remarks apply mainly, of course, 
to the foreign market, which absorbed all the interest last 
week, English railways and other markets have reflected, 
from time to time, the shades of dulness or improvement in 
the foreign market, but generally the tone has been steady, 
the lat. st dividends and reports being all of a favourable kind. 
Yesterday and to-day the tone has continued very favourable 
and even buoyant, and there has been a deal of excitement in 
the English Railway market, as noticed below, in connection 
with the North British dividend. 

Enoiish Government Sxcurirms.—This department, while 
fluctuatir g a little, in sympathy with the alarms in the foreign 
market, had gained, on the whole, for the week up till to- 
day, when depression was produced by the rather serious 
aspect of affairs with China, the British Ambassador at 
Pekin, it appears, baving been insulted and baving ordered up 
troops. But for this variation the cheapness of money and 
scarcity of good investments continue to be the main influences 
affecting all solid securities. 

sine. a 
The following are the changes for the 

latest unofficial prices for quotation :— 
Closine Prices 
last Friday. 

Consols for MONEY ...ccrss0+00 eeccccceccsccenensee 94} 

1 
week, taking the 

Clesing Prices Inc. or 

eee 
Bank mwek (hast dividend 6 %).-..... 
India 6 %, ved.at par, dal: 6. 1880......... 1 
Deo 4 %, red. at par, Oct., 1888 106 

Metropol, Board of Works 34 % Consols... 101 2 

Co.ontaL Government Sxcuritizs.—The rise here is again 
not only strong but general. O-ylon stocke have advanced 
1; Mauritius, 1; Natal, 1; New Zealand 6 per Cents,, 1 to 4 
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per Cent.; Queensland 4 per Cents,, 2; Soutix- Australian, 1 
to 2. per Cent.; Tasmanian, 1. ; 

Foreign Government Securities. —Except the general re- 
covery in the leading speculative securities—Turkish, Peru- 
vian, and Egyptian—there has been no event during the weck. 
On Monday and Tuesday, the improvement was not rapid, 
but since Wednesday operators for the rise have been 
more courageous. The troubles in Bosnia, it ia con- 
sidered, have assumed a qui-ter aspect, as far as any risk 
of a general European complication is concerned, the great 
Powers acting harmoniously for the present, whatever their 
divergencies of interests may be. As already stated, 
also, a semi-official statement of the Eyyptian floating debt 
has been published, showing the amount to be 16,000,000/ 
only, both for the Government and the Daira, whereas much 
higher figures have been freely talked of lately. The state- 
ment is unusual, as mixing up for the first time the affairs of 
the Government and the Daira, which have hitherto been 
kept separate, and the amalgamation confirms, we need hardly 
say, the opinion we expressed when the Daira loan of 1868 
was issued, that the so-called private finance of the Viceroy 
was inextricable from that of the State. Egyptian prices have 
also been supported by large purchases from Al»xandria, partly 
on private account, but also largely, it is stated, for the Govern- 
ment account, or the personal account of the Khedive. All 
causes combined have made the speculative foreign market 
good in tone, and otber stocks have also, on the whole, been 
firm. There was only a slight shade of dulness at the close 
this afternoon in consequence of the China news. 
A priucipal exception to this firmness his been made by 

Argentine and Buenos Ayres stocks, which were depressed 
heavily early in the week by unfavourable statements in an 
influential paper respecting Buenos Ayres finance, alleged to 
be based on the report of Signor Varela, the Fioance Minister 
of the province of Bucnos Ayres. There bas since been a 
strong reaction, but the prices of this group of stocks are 

- ne nn nena ne ane 

nearly all lower for the week. 
The following are the changes for the week, taking the 

latest unofficial quotations : — 
Closing Prices Closing Prices Ine. 

last Friday, this day. or Dee. 
Argentine 6 % , 1868 ......-00000.0« eeccccee socees BBO —s_ ceccseree 90 2 -1 

Ditto 6 % Public Works, 1871..........-+..- 88 40 coscesece tes. wal 
Austrian 5% Silver Rentes (lessincumetax) 652 6} — scerseeee = 6 = 3 

eee | eaheener~ Bs. 000, sen 

Buenrs Ayres 6 Yo, B70 oie -ce cee. ccneeee 85 7 Oy cine 
TT iiiene: anda, gh. wrcidastbentee 816 813 — 3 

Chilian 5 BIE covececenccceseccovcccocncsvessee 913 92 3 ave 
Costa Rica 7 %, 1872........cccer.c-ssscsesscceses 11 14 13 6 +2 
Danubian Principalities 7 %, 1864 102 4 - we4 chet 

Ditts 8 %, 1867 .....0.. 103 5 a 
Rapin 2 5, le anes 95 7 96 8 +1 

FT Be TBO .co-crcercccccccee 99 101 98 100 -1 
Ditto 7 %, 1866 (Viceroy'’s Loan) ......... 05 6 65} 64 + 
SIP Dig BI cocencccsintcctnoccecsevenesceses 100 2 cmos WES +1 
BROED F GH, BID «. ccncccoccoccccccscoccccecccccce 77% SR ss ccccerres FO Qs one wwe 
Ditto 7 %, 1870 (Khedive Loan) ......... an 
Ditto 7 %, 1873 -—4 

TS ern ee a a ee 
French 5 % — 4 
Honduras 10 %, 1870 3 -1 
Hungarian 6 %, 1873........... ss nitintneiilinn = 4 - 4 
a 95 } seuee 098564 — «4 

BNI WilicincutiSssbadaphoisssnrasconcsstidenegiioes Gt” anita 934 4 - + 
Itaian 5 %, 1861 (less income tax) ......... 71} eosee 714 4 oo see 

6 Me State Domain seeseeeeecccessenes 97% s4 eoesseses 974 3 —- 

Ditto 6 % Tobacco Bonds....... euocosshabeens 98} 95 ccsece--- 98% 94 os we 

Japamese 9%, IBZO crcce-cecccsercccerssoreessce 109 11 — seevevers LOH LL sew ove 
pee ok eer ovececnececcs Peeeccocccccosesesoces 15 3 et = . ooo wwe 

F 8%, 1BZS nrcrccrcocsseees re ates 13 16 cece DU cee tee 
Peravian 6 %. 1870 cocccccscooce sersscrssevvere 534 esesssese 66 3 + 

Ditto Consolidated 5 %, 1872 ........0000-+s +h 
Portuguese 3% Bonds, 1863, Kc. ....<+..n000 isa 
Basatan 5 %, 1822 ...cccccesecees--csecnvenseneees +1 
Ditto 6 %, De 7 

ove - 

Ditto 6 %, naviedpdpsewpenewnene Gs 2 TIRE SR —cecececce 1088 3H ane owe 
D800 6%. TBTT .cccocseccccccnccescocccccecoeee — 

Ditto 6 %, 1 petdnenbendieneecanderenoctliteees -— % 

Ditto 5%, 1873 .......... ; SE: Ce 
Ditto 44 %, 1875, Scrip ..........«.... hautn + } 
Ditto, Anglo-Dutch, 6%, 1864 and 1868 103 4 —wevseree WEB ove one 

Ditto 4 %, Nicolai Railway Bonds......... 4 
Ditto 5 %, Moscow-Jaros!aw .......c0s00000 + one 
Ditto 6 %. Charkof-Azof Sonda.. ed 

Wate BERT G ccccsnccnsensvssvecccccessie as See eee 
Spanish 3 Beeverecccsceseece ee eereereeeeee eeseerereee 

+ + 

Ditto 6 %, 1870 (Quicksilver Mortgage) 86 8 ceececeee BOB wve oss 

Ditto 6% (Lands Mortgage) .+. 00+. +3 
Turkish 6 %. NBDE cecccccce seccocccccetes-cocsooces oo8 600 

Ditto 6 %, l eeeeeerenee Oe eee eeeeeeneeeereeees ove 

Ditto : > 862 (General Dovey eccescecvce = i 

Ditto * 1865 ser. Debt eee eee eeeee 

BROOD, 10GB ccceccceccceeccscesccennvsersvess OP ets = oy +1 
D0ttD 6%, 19GD cccacacccccecccoenctoces cescesee 4B $  ccorseee 6 +H 
Ditto 6 %, 1871 .......00++ eastvanisaidainedogn GB OB ~ cesosaiss a or +1 
Ditto 9 %, OR Bh gcsintscee SD. ~  “Gcccnes 7 — ¥ 

Urnguay @ %, 1960 ...........0-00 daieilininicwines 4} } 41 3 *1 
Venezuela, 6% 1864 and 1966 .................. 50-1“ Seecevtn 10 12 ove eee 

to be 
for the  enfronral affected by the absence of members 

Enouish Ramways.—This market has continued 

| holidays, and the disposition to realise upon the favourable 
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dividend announcements ; but there are also symptoms of stocks 
having got'into stronger hands, while tne events of the week 
have also been of a most favournble kind. On Monday the Great 
Western dividend was announced at the rate of 3? per cent, 
per annum, a reduction of + per cent. per anoum, which 
was rather better than had been expected just before, while 
the report which has just appeared also shows peat although 
a rather larger balance is now carried forward than was the 
case from the corresponding half-year. of 1874, a smaller 
balance by about 11,0001 was brought in, so that as far as 
earnin.s are concerned nearly the same dividend might 
have been paid. The great eveat of the week, however, was 
the announcement on Thursday of the North British dividend 
a‘ the rate of 4 per cent. per annum as compared with @ 
deficiency of t} per cent, per annuar at the corresponding 
date a year ago, am improvement at the rate of 54 ver cent. 
perannum. The market had lately been “goivg for” a 
very good dividend, bat the declaration is quite up to the 
most sanguine estimates, and the price of the stock imme- 
diately advanced about 3 percent. A: this rate of improve- 
ment, and allowing for what was paid in the latter half of 
1874. North British stock will pay over 6 per cent. for the year 
1875. The tone of the railway market has thus been good 
all round, and the better tone is stimulated by the prospect 
of lighter rates’ for carrying over at the settlement wuich 
begins to-morrow. To-day there bas been a farther rise of 
about 3 per cent. in North British Stocks, and the market 
has been very animated, especially for Caledonian, Great 
Eastern, and North Eastern Stocks. 

Tbe Glasgow and South Western dividend has also been 
announced at the rate of 5 per cent. per annum, against 2} 
per cent. per annum at the corresponding date a year ago. 

The following shows the principal chaages for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

eS 

EE LT TEE 

a 

Closing Prices Inc. [| 
this day. or Dee, 

Caledonian erecereesececscseseoses 122 2 + 23 

Great siddathabectthattindene 50 3 +l} 
Great Norther .....ercesseseeee ooo mae. selon 

NIG I vccecchencteessmsnequbetionniine 159) 60 = } 
Dreat Westerns... .c..sessescees ecceceococasesscces 5 116} 3 + } 
Lancashire and Yorkshire seo sscccsssseesssss > 2 en 139 40 Gm aol 
Bb adon and Brighton..........» Seeceupeubeideores B74 Rte 1146317 — 3 
DGD A seccceseescecetccvces inptebias sebiedinabtt os — 3} 

Lendve, Chatham, and Lover...... 5 + 1} 
Ditte Arbitration Preference 5 + 2% 

London and North-Western .. oo — 3 
London and South-Western........cccescesess 9 3 — 7 
Manchester, Shetlieid, and Lincolnshire ... 745 4 —seveseres 794 2 + } 

Ditto Deterred ..... secceccccoccecesseu contdeeusede 514 2 51g 2) + 4 
MGtrOpClitAan  ...-.scecscesecereeseseoceeseencesteces 97 $ —=—s_eaereneee 96} 4 - 2? 
Metropolitan District  ......s..00+s mouncsetecee STE Ft coocee: 37 3 — } 

Ditto ditto Preference .. 84 6 sees 87 9 + 3 
* 1d1ANG....00.0000 ebetitiescamene 197K § ——_cevececes 1479 8§ «6+ «63 

NOrth Britisir seccsccsessescecescsssncesensspnnceses $ ane ewenne 102 3 + 5} 
North-Eustern—Comeols ..+...ccecsosesveseeess - 176% evecovee 1775 2 + i 
SOUL Eastern ..ccccrcccscceescecsesees ab 1800- eececee 335 Gs cesenvnee 123 5 + 4 

Ditte Deferred .........ss0eeeseesses decbusinces BMS 3% . cvercepce 1195 +13 

as follows with last week :— 
Closing Prices 

last Friday. 
- 201 

Closing Prices 
this d«y. or 

Great Eastern A 5% « ..ccssses.-+ 
Ditto 1867 Redeem abie 6 %... 

Great Western 5 % Deb. ........occcssseeeereses 1244 5H —swvese ww. 125 6 } 
Lundou and North-Westertt 4% ..c.cecoe wove LORE 2 covssenes 104; 2 ens 
London and Brighton $4 % ....cccceseeresseesee lil 2 erocccess ill 12 
Lundon, CLat., & Dover Arbitration 44% 107 8 eoecses ow 107385 + 
Metropoiitan District 6% — .s«.ccccccsesees soos §=138 40 sosereeees 138 40 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (inctuding the principal 

railways), amounted for the week ending August 21 to 

1,087,847, being an increase of 30,174 as compared with 

the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 7,307,603/, showing an in- 

crease of 208,623/ om the correspondiog period of last year. 
Tne Scotch lines continue to show large increases every week, 

but among those in England the passenger lines just now 

exhibit most improvement, goods receipts in many cases 

actually falling off on comparison for the week. 
RAILWAY TRAFVIO RETURN». 

Agetegate Receipts of 

Tue quotations for the leading debenture stocxs compare 

Week's Receipts. Half-year te date 
- ————— 

Inc. or Dee. Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in '74 Amount. per. im 74, 

& £ £ £ 

Bristol and Exeter ...... 12,023 — SE ice 93,587 + 3,844 

Great Eastern .........-. 50,726 1,046... 414.190 8,986 

Great Northern ......... 56,274 t 482 .. 465,457 + 25,308 
Laucashivte & Yorkshire 78.205 + 3,116... 577,925 + 22,963 

London, Uhat., & Dover 25.722 + 1,196 192865 + 2,914 

London & Nrti.-Western 137079 — 490... 1,494,761 + 8,687 

London &South-Western 41,692 — 641 .. 352060 + 5,634 
+ 3,538 ... S31%308 + 14,234 London and Brighton... 42,297 
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Receipts of 

Halt-year to date. 
“~ —_-o + 

Week's Receipts. 
= 

Inc. or Dec. Inc. or Dee. 
on Cc ante 

Cc i orresp 
Amount. wesk in 7h Ameant. per. in 74. 

£ } 

Man., Shef., & Lncolnsh. 32,194 — 287... 242,154 + 13,43] | 
Metropolitan seeeeecoeeee 8,539 + 611 eee 68,976 a 5,118 | 

Metropolitan District... 4275 + 704... 34,161 + 6,007 | 
Midland .......s0000:00002 119,831 6,586 ... 929,667 + 38,430 | 
North-Eastern....... sevee 141,086 8,282 ... 1,060,359 + 19,566 | 
South-Eastern ...... sores 42,225 + 1,466... 323,649¢ + 8,960F | 

*Calodonian ........ s+. 60,976 + 2,011... 184,138 + 4,192 | 
*Glasgow &Sth.-Westrn. 19,318 + 831... 58,684 + 2,907 | 
*Great Western ..... veee 117,515 3,637 ... 351,841 + 9,021 | 
*North British.......... .. 47,870 3,127 . 144,241 + 8,921 | 

1,087,847 +30,174 ... 7,307,603 208,623 | 
* In these cases the aggregate is calculated from the beginning of August. | 
+ The aggregates published are one day less this year than for last. ' 

Forricn anp Corontat Rariways.—There is little to notice | 
here beyond a slight depression in the value of Indian lines. 
The following are the changes for the week :— 

Closing Prices Closing Prices Inc. 
last Friday. thisday, or Dec, 

Antwerp and Rotterdam ceeccoccresececeees eccce 19 20 —s._ aecccccce 19 20 aan ove 
| Babin and San Francisco,...c.ccccccccescssesees Bib _  ccccceree BL 4 == nce ave 
Belgian Eastern Junction  sccccsse eS gee BE ene ose 
Buenos Ayres—Great Southern .. 123 4 on een 
Datch-BRhenigh.....ccccccccccccecsvscees 254 # + + 
Lemberg-Czernowitz....cccccsess ° 12 4 —- 2 
PROIEEONMR: carcescciscen-ecscretetventonccouinminnsions & iota 
RGN cencencecetvcopennssocceesumnytpndaaeessnanies . 5 — 3} 
Sambre and Meute....cocccsccccesssevscsesccsseses Se-20  gectnee OE OUR | wee me 
Bath Pete. cecsnsconstentnssneesernsantomnesinemeets 264-7 = ceeccecce BBR 7 — ave ove 
South-Austrian and Lombardo-Venetian... 83 { — eesseeree SAE Hs vve a 

Ditto 3 % Ob Gations ...coccccccccssrccccsces OES — cevecccee BEG «ace one 
Britiss Posskssions. 

East Indian ...ccccccccccosscsscssccsescoees ecocececes 120 — 3 
Grand Trunk of Canada ....ccccccoccsccccsceces 10} 113 — + 

Ditto Third Preference.......00..s-sseecseses 19% 2 — 4 
Great Indian Peninsuia.......cccccccssesssessees 115 ¢ - ¢# 
Great Western of Canadar.......cocccssscsoesees - OE 7% —- 3 
MRATAS 5 % .cccccrccsccscccresccecccsccsese eocececces il4 eee 

American Securrrizs.—Railways in America are expected 
to profit in the matter of increased traffic, by the unfavourable 
results of the European harvests so far as yet known, a deti- 
ciency in the crops of Southern Russia being more especially 
kept in view. The failure of the Bank of California at 
San Francisco has excited no general alarm as yet. 
As previously expected, the Erie, New York Central, 
Pennsylvania, and Baltimore and Ohio Railway Com- 
panies have resolved to advance their passenger rates from 
last Monday. The following are the changes for the week :— 

Closing Prices 
last Friday. 

Closing Prices inc, 
GOVERNMENT aNpD StaTE Stocks. this day. or Dec. 
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BuLtion.—The following is taken from the circular of 

b | Messrs Pixley and Abell on the transactions in bullion during 
| the week :— 

Gold.—The demand for Holland has been sufficiently good during 
the past week to absorb all arrivals, the only amounts sent into the 
Bank being 50,000/ in sovereigns from Alexandria. There are stil} 
some orders for export, but it is expected that they will be supplied in 
the open market. We have received from the Pacific, 58,170/; from 
Alexandria, 62,300/; from New York, 190,000/—total, 310,470 The 
Minho takes 11,800/ to the Brazils. 

Silver.—After the result of the tenders for the Council drafts had 
become known, silver improved to 60§d per oz, and for the arrivals 
by the Britannia from the Pacific, and the Bothnia from New York, 
563d wes obtained for all that could be shipped to the Fast to-day, 
The market is now, however, much quieter, and we quote the price as 
56gd per oz. The arrivals have been 38,570/ from the Pacific, 80,000/ 
from New York, and about 70,000/ from Hamburg. The P. and O, 
steamer sailing to-day takes 223,450/ to India. 

Mezican Dollars.—Those by the French steamer have been sold for 
China at 5542 per oz, showing a rise of jd per oz. They go by the 
P. and O. steamer to-day from Southampton, which vessel takes 
64,7002. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 93d per 
rupee. 

Quotations for Bullien.—Gold—Bar geld, 77s 9d per ez std; ditto, 
fine, 77s 9d per oz std: ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 33d peroz. Bar silver fine,} 568d per oz std, 
nearest ; ditto containing 5 grains of gold, 57,~,.d per oz std; Mexican 
dollars, 554d per ez std, last price. 

According to the Gazette return of this evening the move- 
meutin the precicus metals during the week ended August 25, 
have been as follows :—Gold—Import, 182,0131; export, 
284,160/. Silver—Import, 204,047/; export, 377,4552 
No bullion operations were reported at the Bank to-day. 

FAILURES AND EMBARRASSMENTS.—Messrs Albert Cohn | 
and Co., of Old Change, and Leeds, have suspended payment. | 
The liabilities are estimated at 120,000/. 

A statement of the affairs of Messrs Duncan, Sherman, and | 
Co., of New York, puts the assets at 2,112,740 dol:, and the 
liabilities at 4,872,125 dols. The latter include 1,213,691 
dols, “ all in the firm’s accommodation acceptances.” 

The Bank of California at San Francisco has stopped pay- 
ment, as noticed above. 

COURSE OF THE EXOHANGES. 

Tuxspar, Aug. 24. Farpay, Aug. 27. 

—————_—"_= 

United stares 6 % 6/20 Bonds, ’65 (par 103) 106} 4 ‘ Tums. Prices Negotiated Prices Negotiated 
Ditto 1867 Issue (par 103)..........0.-csereee 1084 $ on ‘Change. on "Change. 
Ditto 6 % 10/40 Bonds (par 103) 1043 3 — i a o 
Ditte § % Funded Loan (par 103) .....+... 105 3 , Amsterdam Short 1119 ;} 12 0 1119 | 12 0 

Massachussets 6 % Sterling Bonds, 1900... 101 3 3 Monthe. 12 14| 12 2 mn Mi 6S 
Virginia New Funded (PAT 103) ....rcccceeree &4 5 Rotterdam ...corccscerseeees eoees ~- 12 lt 12 2% on toe } 

RAILROAD SECURITIES. Antwerp and Brussels ......... = 25 45 | 26 52} 25 45 25 624 
atte - — + aoe, Set 103) 30} 2 Cats cicoumnceneie editaapitedel Short. 25 15 25 25 25 15 26 25 

ditto Second Mortgage (par 103) ......... Gs avveveree AG 1B ee ane 3 Months. 2 50 
Ditto Third Mortgage (par 103) .. 5} 6 ove WM aTseilles..e.ce.c+..ecoseosenseveess - 35 45 | 35 50 | 26.45 35 50 

. bee 4 — —— Trust 132 4a % = ge seceeeererscsensseesssenes: > 2061 | 2065 2u59 2063 
Par 103)....00....0.000 - 13} Serlin ss - 201 =| 5 9 

Ditto 7 % Consolidated Mertgage wes 605 2 Leipsic one - | Dsl 3086 2058 | 2064 
Liineis Central Shares (par 103)........ss000 . 889 4 =_ 261 2065 205% 20°3 
Illinois and 8t Louis Bridge 7 %, Ist Mort. 88 ¥0 om DeORERENG cecceccesscescencpeces> - 323 } S2y, 323 | 32g 
New York Central 100 dols shares (par 103) 93 5 os VOPENhagen....seresereerersseeeee —- | 1885 | 16 1865 | 1s 65 
Pennsylvania 60 dols shares (par 514) .-.0 S55 Oh — srerereve S05 OR ane ove WUOROR. csnesncceccieesebenosnenesses — | 137%) 114%) 1135 11 40 

Ditto General Mort. 6 % Bonds, 1910 ... 104} ssvecoves 10K Q see ove ANID -sesenpcubbibbtincmathinns —- | 13%) naz] nes | 140 
Jornt Stock Banks.—Union of Australia have advanced | Zurich and Basle wwe) = | 28 52h nm | a | _ 

8 ; Bank of Australasia, 1; Union of London, 1. On the | Cadiz > 47t 485 “7 48% ; ; : Seville ~ m | UG a7 47 
other side, Anglo-Egyptian are 14 lower ; Bank of Roumania, }; | Barcelona. - 7 48 48 48 
London and River Plate, 1; and London and San Francisco, 3. | GAGS rrereteteeereeen| a “it @ 

Mivxes.—An improvement is apparent in the value of British | Sines "|= . e * o 
mining shares following on a somewhat steady advance in the ag gery wseee of or ae | 2.) 2 o. 
metal markets. Marke Valley are 2 better; South Cons | Venice ...c... nscvseseseneseeene| = 27 #24 | 27 at 27 3 27 47 

a . . ; Naples crcccccccsceseee oeve: _ 27 42 27 473 27 42% 47% durrow, 13; Tin Croft, 3; West Bassett, 1}. In the foreign | SC a: ee 27 42h | 27 474) 27 42h | 27 478 
market, the failure of the Bank of California is assigned as LAsbot ssseeserrernees 90 Days} 525 | 82 624 52 
the cause of some depression evident ia the mining shares of | [°° s--m-eewre ns = 3 & 524 s : 
that locality, the bank in question being a holder of such FOREIGN —— OF EXCHANGE ON LONDON. 
securities. London and California are a } down; Eberhardt Dates — 

_ and Aurora, } ; New Quebrada, } ; Linares, }; Richmond, 3; Se erry sevens Ghort. 
| Rio Tinto Bonds, }. = ane 92040 pais _ 

sae . = Oh. Soe 31 aioe _ 
| TerecrapaHs.—On balance there is little change. Direct - — A resees 30.23 od vawce 8 months’ date, 

*)s s HeTHN cccccsccesees eccse 0 woseee - | Cable are 4 lower; Western end Brazilian, }; India-rubber | yoy ee oe eee T1175 ae - 
| Works, 13; Hooper’s, 3. Submarine bave advanced 7}. St Petersburg ......... — Dh sasane 3284 - - 

: -| Constantinople ...... oe aD: hiiend ReMi: 4 1 ioe a 
MiscELLANEOUS.—The movement here has been slight. Bow Nest cenesseceses — 26 ssenen i. a7 covers 60 days’ sight. 

‘ ° . avi wee © =F ceorer %@ 17F% PM —eaevees ~—_ 
Among the shares of financial companies, which are flat, Im- | yejpeurre ........-.. June 17 |... ee... os 
perial Credit certificates are } lower; National Discount, ¢ ; | S¥ODt¥-s-sswww 12 soswe A co Se ae ; , : Ser aurienie te eee. a ve % bine lie 
International Financial, 3. Among shipping shares, Merchant | Mauritius............... — 88 sun. 10% prem sass — 
have advanced 1; Peninsular and Oriental, 1; and Royal | $otvag wl avg. 2072 | ae corn 
Mail, 2. The following are lower :—Nantyglo and Blaina | Delonte weseseoeneesees — 8 ow is ss - 
Iron, 2; London General Omnibus, 2; Native Guano, }. | Sitedbel anne 5s MR carbene bs Tid ae on 

ani a cele ciel aa el ce. © 



Aug. 28, 1875.] 

BANKERS’ 

—_-—__—__ anion —_———— 

THE ECONOMIST. a 

PRICE CURRENT 
BRITISH 

SECURITIES, &c. 

| 

| Closing 
Dividends D Britisa Forps. eae 

—_—_————— j 

5... Cent. Consols.......-...00.| 844 942 
Jan. 6 July P yer Oe Account, Sept. 1...... 043 94 

16 Det. 5.../3 per Cent. Reduced «| 941 95 
April 5 Oct. 5...| New 3 per Cent, sossessesreeeeeees) 945 95 
Jan. 5 July 5 neal = 3e — sesces Jan, 1894 TT 

Jan. 5 July 5 veel Do % — seseee can, 1894, oe ee 
Jan 5 daly 5 coe! Annuities eeeeereeeces Jan. 1880, eco 3 ene 

April 5 Oct. 5...) DO ssersssersreveree Apr. 1885 8 st 
Feb. 6 Ans. ...| Do(Red Sea Tel) Aug. 1908) ... 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/. 3 %... 93.138 ? 
June 11 ore 11| Do 100%, 200%, and 5002 ....... 98 138 p 

India Stock, 6 See July. 1880 5 July 5 ... ee July, 1880 108% 8} 
Aor 6 Oct Bees] DO 4% sevcvessevee Oct. 1888196 65 

oak Do Enfaced Paper, 4%......, 91 93 
Feb. 28 AuZ-31.| D0 do 4b % cescoeree ceesseres) 81 93 
May 31 Nov.30.| Do do 54 % ..... May,1879 93 100 
June 1 Dec. Leos! Do do 5 oy Rupee Dbn..1877 see oon 

Junel Dec.1.... Dodo& « do 1882 ae 
Feb. 16 Aug16., Do Deben., 4 %.. Aug. 1878 it 3 
Mar. 31 Sept. 30) Do Bonds, 4% 1 a 30 40p 
Mar. 31 Sept.30, Dodo 4%, under 1,000! ...| 30 40p 

| MISCELLaNROUS, 
April 6 Oct.5... Bk of Engind 8':, 5 % last $yr/257 259 
Apri) 1 Oct. 1... Canadian 4% Bonds, red, by 

4)105 107 

April 1 Oct. 1... ‘Corptn of Lon. Bds, 187 7,44%/100 2 
June 1 Dee. 1... De do 1879,43%/102 4 
Jan. 5 July 5... Do do 1882, 44% |102 4 
April § Oct.6..., Do do 1881, 44% |101 3 

co Do de 1881,4% scp 10l 2 
Jamaica, 1897, 4 %...cceeees- tine 

Jan.Apr.Jiv. Oct) Metrop.Bro of W rks, 34 % Stk. 01 2 

FOREIGN STOCKS, BONDS, é&o. 

rod Next | j 
= j | 

Dividends'X a5 Draw- Sema. | Closing 

Due. zi ing. Prices. 

Jan. July} 2% | Dec. ‘Argentine, 1868... 6 %| 90 92 
Mar, Sept.| 24 | Aug. DoPublicWorks 6 % 88 90 
Jan, July. : | eee |BOLVia..cssseserereee 6 % | 18 20 
June Dec Dee. (Brazilian, 1862 ... 4% 77 tee 

June Dec. ine Dec. | D0 1858 sccecscee 44%) soe ove 
April Oct. eee | oe Do 1859 5 % | an 

June Dec.|1'*// Dec. | Do 1860 4B%| wee oes 
| April Oct. 124/| Dec, |} Do 1863 GAL ben ‘ore 
Mar, Sept.) 1 | Jan. | Do 18665 5% 100 1 
Feb, Aug.) 1 Aug | Do 1871 5 a 974 98} 
Jan, July.) + | se {| Do 1875 wee 5% 963 sit 
Jan, July) +» | Dee. Buenos ae 6% . 
Jan. July| see | | De. | SPD ccconnastetiensne O 8 %| see 

April Oct. 1 | “duly. | D0 1870 ccoccsees . %| 84 87 
| April Oct. eee one Do 1873 . 6 %| 81 83 

Mar. Bept.| «+ | Sep. )Chilian, 1842 8 %] we ase 
June Dec. eee | *Mar Do 1858 ... 44% | 83 85 

Jan. July} 3 | Oct.| Do 1866 cue 7% 6 
Jan, July, 2 |*Janm. | Do 1867 0. 6% 102 4 
Jan, July see Nov. | Do 1870 eeeerseee 5 % | 93 95 

Mar Bept, Jan, | Do 1873 severe 5 %| 92 93 
Mar, Sept.) ... | ++ Do 1875... w+» 6 %| 92 93 

ove eee | Do do 751 paid... | ce. eee 
April Oct.| 7 | Oc. Colombian ccsccsese 6 %| 99 OS 

oe ove | 1875 | DO...ccererseereeses 43% | 38 40 
May Nov.) 2 | Oct. ‘Costa Rica ......... 6 %| 13 1€ 
ong Oct.) 1 | Sep. | Do 1872 ws. 7 %| 13 16 
Mar. Sept., 2 *Jan. | Danubian, 1864... 7 %\102 104 
Jan, July) 1.64 "Dec. | Do 1867 sees 8% 105 105 

one p’Re| ee i\Ecuador,NewCon., 1 %| 7 9 
ase n’ne| ss» DoPrv La Wrnt. Bina a 

Mar, Sept.! 1 | Jan. Brees 1862 ... 7 %| 96 98 
Mar, Sept.) 1 | Jan. © Second Issue 7 %| 96 98 
April Oct. 3% leer, | Do 1864 eeeeeeeee 7 % 938 100 

Jan. July] 1 | Oct. | D0 1868 sce. 7%| 78 79 
April Oct.) 1 | Jan. | Do 1873... 7%) 75t 753 
Jan. July, 24 | ee Emtre-Rios wo. 7 %0VF 1g 
April Oct.| 4. | » FrenchNat.Defen, 6 %|102 3 
os oe | eo (Greek, 1824-26, ex 

Coupons ...... 6 %| 13 16 
eee eee ore De Coupons oon 3} 43 

Feb. Aug.notapplied Guatemala coos. 5%] ee ove 
April Oct.) 3 | Sep. | Do 1869 sw. 6 %| 30 40 

on ; "Dee, ‘Honduras coresereld %] 3 5 
see 8 [*Dec.| Do 1870 snenl0 %| 3 5 

April Oct.) 12 "July. 'Hurgarian ........ 5 %| 76 78 
Jan. July i Oct, | Do 1873 .....--. 6 %| 73 75 
June Dee, ve | oe | DoJ873,Trsury. 6 %| 94} 95} 
Feb. Aug.| .., one | Do 1874, do 6 %| 93 94 
Jan. Juiy| ... *Dec, |Italian, Mar. By. 6 %| 71 73 
April Oct./6.66 *Jan. | D0 BRB5 see... 5 %| 974 985 
Feb. Aug.) ... *May. J macssveeseee 9 % 109 11 
Jan, July.) .. | a. | “Doves 7% (Wa 4 

te cco | coe [EADOEIAM cccccccccece 7 +08 aes 
+ {BRE ave MOXICEM sesserseeees 3 16 16} 
oe ne] cco | D0 B64 coon $%) 6 7 

Jan. July! 1 |*Jan. Montevidn.Lurpn. 6 % +++ «+ 
Acg.| 6 | Aug. | Moorish, Imperial 6 % -- + 

ove -« | es |N. Granade, Land B 

ar Pele es 32 16 
den , 2 von | 12 - 

uly} ... | 1880 Poravian, 1870 .. 6 %e' 55 
4B, duis] 2 | Jan. | Do 1872 csv 6 %! 894 343 
ths daly/a'ne| ... |Portuguese, "63-67 3 % | 51% 522 
BN July] ne | coe | DO 1860 scovscore 3 %| SIE 524 

«Sept. 1 | ... |Russian,1822,£6tl 5 % 104 6 
an, duiy eee *Nov Do 1850 eeecerees 44% va vb 

Une Dec. 1¢ |*Mar.| Do 1860 .....000 si%| os 
Y Nov)... | .. | Do 1860 ccconce 3 %| 71 73 

May Nov) oo] cl | Do 1962 scene 6 % 1058 48 
Avril Oct! 1 |tJan.| Do{ “EY Toit § a |103 4 
April Vet 1 *Jan. Do do, S84/ los... 6 % | eco =0te 

FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, S, &c.— Continued. 

Dividends|=*| Next | | 8 iE |Draw- Beme | Closing 
Due. He| ine ing. | Prices. 

ieee! feed ee eee 
April Oct 1 /*July ‘Russin. A.-Dutch, 

! 1866, 100/...... 5 %103 4 
April Oct. 1 l*Suly | Do do, 841 15s... 5 5 | see ose 
May Nov.|0.15\*Aug 
Feb. Aug.) 0.1 |*Feb. 
Mar. Sert.| 0.1 |*Mar, 

Do (Nicls. Rai!.) 4 %! 854 86} 
D0 1870 ccoocccee 5 %! 11024 3% 
Do 1871 

April Oct.) 13; *Apr.| Do 1872 ... 
June Dec.) 0.98) Dec. | Do 1873 ‘ w _ |1.77| Dec. ‘San Domingo...... ¢ %| 6 8 
Jan, July.) ... | .. (Santa Fé ....... crocs 7 %| 984 994 
June Dec. . eee ee eionenee 5 %| 86 88 

se Spanish ssorsesevere 3%) 19$ 18} 
Jan. July.| -.. if Dee, | DoQuiekslvr Mt 5 %| 86 83 
April Oct.|0.45) Oct. Swedish Govern- 

| — Ment, 1864 ... 43%! a. «.. 
Jan. July)... | .. | Do do, 1968...... 5 % 104 106 
April Oct! 1 "July Turkish, 1864...... 6 %| 85 88 
Mar, Sept. 1 a Do 62 
Jan. July} 2 | Nov. | 63 
Jan, July| 2 ose 
Jan. July! ... | se 363 
Jan, July) 2.44) Nov. | 6i 
Feb. Aug.| ... |*May 5 
April Oct.) ... | Sep. 50 
April Oct. 1 *July. 6} 
Jan. July. we | oe Do Treasury, A 9 %) 84 87 
Jan. July.) :.. | 2 | DO Burcccosccsccoee 9 %} sl 73 
Jan, July. woe | oe ND alist Since -9 % 63 70 

co | ace | De Dead C...... 9 %, 693 70% 
April Oct. 7 Sep. | DoiB7S ....00.0. 6% 47 47% 
Feb. Aug.| 24 | Nov. |\Uruguay,Con.1871 6 %| 4i 42 
Coup. 1865) .. ee |Venezuela .........3%| 7 9 
Coup. 1865 not applied D0 ccccccoccsscsvecee 14%) 4 6 
Coup. 1865/notapplied| Do 1962 .........6 %| 10 12 
Coup.1867\not applied} Do 1864 ......... 6 %1 10 12 
Norts.—Dividends on the before-mentioned stocks 

payable in London. 
Quarterly. | .. | «. jA:gentine Hrd Dis 6 %| 62 65 
Jan, Jury.) oo. | oe |Aus.Sil.Rnts.exl0fi 5 % | 65 66 
May Nov.| w. | eee Do Paper do do 5 % | 63 64 
Jan. duly} ... | ose Belgian, ex 25f ... 24% | «2. os 
May Nov.) ... | «0» DO «secs ecscetcoesoe 43%) - 
May Nov.) .. | os RIG cao cece: GH} swe 
Mar. Sept.) ... | a. French rentes,x261 4 GI nce. cee 
Quarterly. | ... | s+ DNGE dnstiicen 8 % 66} 66 
Quarterly.) ... wo | DOG we . 5 % | 104 4} 
Jan. July| ... 4 «- \Ttalian,ex 26f ove 5 %| 713 713 

* The drawings « are yearly in the case of stocks to 
which asterisks are preiixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing Dividends 
rised Name. . 
Sesne- Due. Prices, 

100000| Ap] & Oct| British Columbia,1894 6% 
“ [Jan & July (Canada, 1677-00 vee 6% [294-308 

Jan & July; Do 1381-4 ............ 6%/108 111 
136500 Mar. Kept! Do 1876 ..ccccccccceoee 6 % |103 105 

473468) jJan & July DO cecorcvccssecsseerses 5% |206$ 107} 
1025762 ' Jan&July| Do Inserbed Stock. 5% [1064 107% 
500000| Api & Oct} Do Domin. ot, 1903 5% 107} 1083 

3537500 May & Nov! Do do, 1904............ 4%| 91 92 
41.500 Do do, 1904 Ins. Stk. gl 92 

eee Ap! @ Oct} \Capeof G. H.1890-1900 6%} ... eee 

eee ne “ Oct| Do lss0-v0. eee 6% «ee eee 

we = dun & Jaly| Do 1891 .cccoe B%} vee ave 
219700/Ap! & Uct| Do ee 
748700 Apr & Oct Do 2 103 
260000) Mary & Nov 
360000 May & Nov 

Ceylon, 1878 .....0..+006 6%|106 108 
Do. 1882 & 1883... 6%/112 114 

300000 Jan & July Mauritius, 1878....00... 6%/ 3 405 
i000 Feb & Nov Do IBS2.cccccocee CH JIM 112 

400000 | Feb & Aug Do 1895-06 ... 6%|114 116 
25000 Ma & Nov| Melbrne. Corp.1867-75 6% [- 
ipoetel |Ap & Oct Natal ccccoccccccecsesoscces 6% 

69090|May @Nov! Do csosscsssrcesessrreee 6%] «e2 
137000/May @ Nov! Do wes.er severe eneeve 5%) 104 106 
166000|Jan & July|New Brunswick ...... 6%[210 212 
1135800|Jan & July|New 8. Wales, 1876... 5% |100 lol 
6031600 Jan&Jduly Do do 1888-1902 5% 108 109 
&60000 Jar &July Do red. by annual 

draw. fm — "75 5% we 
2% an. drw. : 1000000\Jan&July Do tim 1 Des 6% 103} 104) 

93100 Jan & July New Zealand, 1891... 6% 113 116 
488000 Jan & Jul Do ecesescees 6% 104 106 
7163100, Qeasarige Do Consol. 5% 104} 105} 

201500) 'Mar& Sept Do 1891 ... 6%/114 116 

329900) Jne & Dec Do 1891... 6% 14 116 
Pro. of Auc. 31600|Apl & Oct} Do 1° ise tuys 8% <= 

2000000 Feb & Aug’ Do B30 mercarneth 6 SOR 98h 
260000 ly N Sco B7 Bese eee 

loner ** 1686...... 6% |110 95000| Jan & Jul Do 112 

$3000 Jan & July Prince Ed. apenene 6% 166 108 

800000] May & Nov Quebec o+.cerseseeee . 6% 200% Loy 

1850200 Jan & July Queensland, 1882-5... 6% |: <ll 112 

1608050 Jan & July Do 1891-4... 6% [1265 1173 

1466199|Jan & July; Do 1913...000 4%) 93g 944 

299500/Jan & July 'S, Australian, 1851-00 6% | 08 12 

410200| Jan & July, bo 1861-1¥v0 6% 116 he 

778500\Jan & July) Deo 1901-18 6%/117 122 

240000) Jan & July’ Do 921-39 8% 107 109 

860000 |Jan & July Do |. " a 

102500|Jan & July Tasmanian, 180F weree 6% |i - _ 

552800\Jan& July; Do red. a pind ba - 

g50000\Jan & July, Visterts, 108k nde cart 19 
7000000 0 eee: - 4 a : 

aaee DO 1 BY4...0004+.-- 5% |. 9 110 
2197000i3a Jan & & July! 

— S Junuary, April, July, Uctuber, 

AMERICAN STOCKS. 

i 
ed 

Dols, Name. | Closing 

| Kedeom- 

abl &. 

* 

| 
| 

283736350) United States 
a | 

aes 6% 101 j100% 104 136214000] Do 6/20 years... oe B%i1 . 152534350} Do .....ec00 see 6% isasl 106} 6} 

eos speasan 371,346,360dol, eee ao 810622760) 4 ieaned on tea ato = en 108 sy | 
ous a seresccecsesscesesee 56% 11974) ... 

Do Funded. erercscerecceseees 5% (1981/1065 
BPO BOB itisccicnscertneences 1904) 

8203000 Lowisiana, Old ..e..cc.ccccvee 6% a po = 495300) ne | peewee * 4 ae ae 
eae _ eo, || ae eee 

; oO GO sesssereseeesee 8% 1875) 25 35 
4000000) Do GO cecocccccencecs 6%! occ | 36 SB 
6100001) Massachussets «see 5% 1998102 104 
8266002) Do cccccccccsee « 5% |1894/102 104 6198001} Do ... cece 5% 1900102 1¢4 
6199001) Po .. sssreee 5% 1889)102 104 
3000007} Do seeseseeeeee sreeeeeeee 5% / 1891102 104 
ose vo OOO cernerecnssmnes BUD) can lien nce 
one IDO. : cetncessevescocessccesscese 0% | coc | $3 88 
owe | Do New Funded seseeeess 6% 1905 55 66 

| DoLiak Bonps, 
17600000 A&G. W. 1 Mort.1,000 dols 7% | 1902) 30 32 
11500000} Do 2 Mort. 1,000 dols ... 7% | 1902! 13 ié 
29000000} Do 3 Mort. 1,000 dols ... 11602! 
6000000) Atlan, Miss. & Ohio Bds. 7% |1905 
3500000 isaltimore&Potmac(Main) 6%|1911 
1600000; Do (Tunnel) ........... sees 6% /1911 

(Guar. by Pen.& N.Y.Cen.Rail. d| 
25000000'C:n. of N. Jersey Con.Mort. 7% |1899 96% 97% 
25885000|Cen. Pacific of Calfornia.. 6% 1896! $3 95 
2000000} Do (California & Oregon | 

division) lstMt.GdBds 6% 1992| 84} 85} 
2500000/ Det. & Mil. 1 Mort. Bonds 7% |1875| 35 45 

$0 92 
86 88 

1000000} ‘Do 2 do 8% |1875| 35 45 
79000000) Erie Shares, 100 dols sso... | se | 14} 15 
8536900! Do preference do ....0x+ 7%| .. | 30 32 
10000000; Do Convert. Bonds 7% | 1904 39 42 
1700000 Galveston & Harsbug,1 Mt. 6% 1911! 65 75 

29000000 Lilinvis Cent., 100 dul shs, | se | 835 894 
3000000 Lehigh Valley Con. Mort, 6% 1923] 89 90 
3500000 Marietta & Cincinnati Rali. 7%! is¢1| 98 100 

14000000) Missouri, Kansas, & Texas, j 

lst Mort. Gold Bonds 7%'1904} 42 46 
6250000|/N. York, Bos n.,& Montreal 7% 1903 

300000 )0/ New York Central & Hudson i 
River Mort. Bonds ... 7%) . 

89428300|New York Central,100dols | 
BATES ..ccccccccces- coveee 

3000000 jOregon and California .. 
65047850! Pennsylvna, 60 dols shares 463 <6 
5000000! Do lst Morigage ......... 6% | 1880] . oe 

3 2654375| Philadelphia and Reading 

" 1053 6} 

-| 99 96 
7% | 11890) 26 

50 Uols shares see..... coe | SL 62 
3000000) Union Pacifie Land Grant 

lst Mortgage Bonds... 7%/|1889) 90 92 
27237000) Union Pacific Rail., 1 Mort. 6% 1393} 92 94 

STERLING BONDS. 
1800000] Alleghany Valley Railroad 7%|1910 90} 91 

A.&G. W.Con. Mort. Bnds* 7%/l900, 6 7 
Do Reorganisation Scp. 7% | 1874) oe 

1100000} Do Leased Lines Trust 7% |1#02) 43 4s 
900000} D0 18738 ..cccoccccccreersccee 7% 11903} 20 24 
800000) Baltimore and Ohio....... eee 6% | Ls¥6 109 10 

2000000} Do 6% | 1802) 109 10 

DERONNEE EPG vnccsccccnaceutonss sesesses 6% | 1910, 103. 9 
700000/Cairo and Vincennes ...... 7% |1909) 48 52 
800000/Chicago & Alton Stl.Con. Mt. 6% {1903 101 24 
676000|Chicago & Pucacah,1 Mort. 7% 1902) 70 80 
600000|East. Rai). of Massachuts, 6%!1393 1014 24 

10000000] Erie Convertible Bonds ... 6%| ars 65 70 
Do Consol. Morigage ... 7%|1920, 65 

400000 Gilman, Clin‘on, & Spring. 7%) i900 65 
800000) Ulnois & St Louis Bridge 

[st Mortgage....ccccoooe 7% 
400000} Do 2nd Mortgage ......... 7%| 
1000000 Illinois C. Redemp. Mort. 6% 1903 
300000 | illinois, Miss, &Texas,] Mt. 7%| i891! -- 
60000u |Lcuisville and Nashville... 6% |1yu2! 
700000| Memphis & Unio, 1 Mort, 7%/190) 
800090/ Milwaukee&St Paul,1 Mort 7% | Lv? 
400000|N. Cen. Rail. Con. Mort..... 6%! 1 04 
669800/ Panama General Mortgage 7% | (897) 
240000/ Paris and Decatur ....00 o 7% | 1392) 74 

20000000} Pennsylvania Gen. Mort... 6% | 1930) 'C5 

70 
70 

\1900| 88 

6000000} Do Con.Sink.Fund Mort. 6% |1905) 964 974 
PhiJadeiphia & Erie, 1st | 

400000 Mort., (gua. by Penn- /198)'100 102 
sylvania Kail. Co.) ... 

10000¢ Do with option to be pd | ' 
in Philadelphia......... vee | 99 101 

6000000. Do Generai Mortgage... 6%|i92u| 87} 08} 
1400000 Philadelphia and Reauing 

General Cons. Mortga,se 6% | {914 107 
§00000 Union Pacific Rail, Omaha 

Bridge. .cccccesssereesescee 8% /1896! 97 99 
969200 United New Jersey Rail 

and ee coesssese 6% |1894107§ 8h 
« 6%) LYOL LOZ 8 

9 

1060000 Dodo.. 

* issued “LiTLnoi—cesct ved — exchange (3,228,400. 

BANKS. 
Last 

Autho- Annual o - Closing 
rised  Divi- Name. e 3 Prices 
Issue.| dend, | ola , 

100000} 6 % |Agra, Limited, A ..| 10) 10! 8} 8} 
so0ue| 7 % |Alliance, Limited ...; 25 | LO | i2§ 13 

160000) 55 % |Anglo-Austrian....., 20) 12) 9 9% 
20970; 5 % }Anglo-Californian,L.| zu | iv | 9} 10; 
$u00u} 20 % | Angio-Egyptian, L...) 20 | Zu | 36§ .7} 
GOuu }i29 % | Anglo-Foreign, Lim.) 20 | lu | lUg lig 
O0Ue |... ,uglo-Hungarian ...| 20 cis ee 
1600 | 5 % | .nglo-Italian, 66,1 | 20 | Lu 7% 8 
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Aug. 28, 1875. | 

NOTICES AND REPORTS. 

STOCKS. 
Paraguayan Loans,—At a meeting of bondholders a com- 

mittee was forrsed to consider the best measures to be adopted 
for the protection of the interests of the bondholders, and to 
appoint an agent to proceed immediately to Asuncion to 
confer with the Government. 

_ RAILWAY COMPANIES. 
Barnstaple and Ilfracombe.—At the meeting, a dividend at 

the rate of 4} per cent. per annum was declared. Respecting 
the merging of the line into the London and South-Western, 
it is stated that only a few trifling matters now remain for 
final arrangement, and every effort will be made to settle 
affairs without delay. Capital expended, 154,446/, leaving a 
balance of 4. 

Brecon and Merthyr Tydfil Junction —The receipts for the half- 
year were 27,078/, being a decrease of 10,097/. The expenditure 
was 26,375/, against 30,816/ in the previous year. The de- 
crease in the receipts is owmg to the South Wales strike. 
With regard to the “ A” debenture stock the amount in arrear 
is now 7,650/, the greater part of which, there are grounds for 
hoping, may be cleared off by the earnings of the current six 
months. 

Buenos Ayres—Great Southern—The directors have received a 
telegram stating that the receipts for the half-year ended 30th 
June were 178,000/, and the expenses 90,000/, as compared 
with 114,000! receipts, and 64,000/ working expenses, for the 
corresponding period last year. 

Cockermouth, Keswick, and Penrith After paying preference 
interest there is an available balance of 6,006/, out of which a 
dividend at the rate of 5 per cent. per annum is recommended. 
Capital expended, 357,955. 

olne Valley and Ha!stead.—The gross earnings for the half- 
year were 4,173/, compared with 4,132/ for the corresponding 
period. The committee of creditors being of opinion that the 
working expenses are too high, the directors have ordered an 
inspection to be made by a competent person, with a view, if 
possible, of reducing them. Capital expended, 295,298/. 

Cornwall.—The receipts for the half-year were 63,3591, and 
for the corresponding half 66,950/, showing a decrease of 
3,591/. The expenses were 41,257/, and for the corresponding 
half 39,889/, showing an increase of 1,368/. The result of the 
half-year’s working is that the associated companies have to 
provide 10,632/ to cover their guarantees, as compared with 
4,515/ in the corresponding half of 1874, or an increase of 
6,117/. A further issue of $2,501 of the 43 per cent. deben- 
ture stock has been made to provide for the payment of de- 
bentures falling due. Capital expended, 1,814,837/. 

Cowbridge.—At a meeting, an agreement to lease the railway 
to the Taif Vale Company was approved, the latter company 
to take all receipts, work the line, and pay expenses, and give 
the Cowbridge Company 1,500/ the first year—the sixth year, 
2,000/. Creditors will be paid by debenture stock to be created, 
bearing interest at 4}. and 2}, and 2 per cent.; the first for 
landowners, the second for actions now pending, and the third 
for claims for debts. 
which the shareholders will receive 15s for every 100! of 
capital subscribed. 

exercise the borrowing powers of the company, and the meet- 
ing was adjourned to 12th October to consider the accounts, 
which have nut yet been received. 

| 
i 
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| 
This will absorb 1,600/ a-year, after | pared with 44 per cent. ut this time last year. 

| 
Dundalk, Newry, and Greenore.—At the meeting, a resolution | the expenses to 58,335/, or 26°67 per ecnt. of the receipts, in- | 

| was passed authorising the London and North-Western to | cluding 2°52 per cent. for additional works. 

| 
| 

amalgamated ——— for the half-year were 9,014/, which, 
compared with 9,4 
companies for the corresponding half of last year, or a 
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4/, the united earnings of the two separate 

decrease of 400/. After payment of expenses and preference 
charges there remains 2,872/ applicable to dividend on the A and 
B stocks. The directors recommend a dividend at the rate of 
74 per cent. per annum on the A stock, and on the B stuck at 
the rate of 1/ 17s 6d per cent. per annum,leaving balances of { 
40/ and 32/ to be carried forward. 

Louth and Lincolu.—At the meeting, it was stated that the | 
Lincoln High street tunnel had been completed, and that the || 
line thence as far as the Donnington station would be ready | 
for working in about a month. The 6 per cent. preference | 
shares recently offered for subscription have not been freely 
taken up. 

Midland Great Western.—The receipts during the half-year | 
were 193,863/; the expenditure, 102,319/; and the interest on | 
debentures, rents, and loss on Athlone to Galway Railway, | 
37,386/, leaving 54,163/, which, added to the surplus from last 
half-year, makes a total of 59,660/, out of which a dividend is | 
recommended at the rate of 5 per cent. per annum on the! 
preference stock, amounting to 7,500/; and of 4 per cent. per | 
annum on the consolidated stock, leaving 4,858! to be carried | 
forward. Capital expended, 4,030,497/; leaving a balance of | 
59,751/ against the account. 

Mid. Wales.—The receipts during the half-year were 15,798, | 
as compared with 19,615/ in the previous year, the decrease of | 
3,817/ being attributable to the South Wales strike. The! 
expenditure was 13,493/, leaving a profit of 2,300/. Capital | 
expended, 1,031,560/, leaving a balance against the account of | 
6,003’. 

Monmouthshire.--The receipts amounted to 81,2877 for the | 
half-year, against 102,240/ for the corresponding half of 1874, 
showing a decrease of 20,953/. The expenses were 53,597/, 
against 54,684/, showing a decrease of 1,087/. The net earn- | 
ings were 27,690/, against 47,556/. The decrease in the receipts 
was due to the strike and lock-out. Debentures were replaced 
to the amount of 56,447/ during the Lalf-year by an issue of 
debenture stock, making the total issue of that stock 327,562/, 
and leaving 47,899/ of terminable debentures. There is a 
balance remaining after payment of preference charges of | 
12,012/, from which a dividend is recommended at the rate of 
2 per cent. per annum, leaving 3,781/ to be carried forward. An 
agreement hus been made with the Great Western Company for 
granting running powers tu that company for 99 years, the | 
Great Western Company to guarantee to the Monmouthshire 
Company, in addition to its fixed obligations, a dividend at | 

i 

| 

the rate of 64 per cent. per annum on the ordinary stock, with 
a prospective addition of half surplus profits. 

Moscow-Kursk Railroad 6 per Cent. Bonds——The numbers sre 
published of bonds representing 25,500’, drawn for redemp- | 
tion by Messrs Barings on the lst November. | 

North British—The dividend is announced at the rate of 4 
r cent. per annum. This compares with “nil” at this time | 

fast year. The dividend on the Ediuburgh and Glasgow Pre- 
ference Stock is at the rate of 5 per cent. per annum, as com- 

. | 
San Paulo—Advices state that the gross traffic of the line’ 

for ‘the half-year ended June 30 amounted to 218,753/, and 
} 

¢ Sidmouth.—The receipts for the half-year were 1,610/, against | 
2,182/ for the 25 weeks ended the 3lst of December. The Go- 
vernment duty was 29/, the working expenses 711/, leaving the | 

Furness.—The gvoss receipts for the half-year ended 30th / net receipts for the half-year 869/, as against 1,178/ for the 25 | 
June were 232,809/, against 229,553/ in the same half of 1874. weeks ended 3]st of December. 

. ; 

The haif-year under review 
The expenses were 109,834/, as compared with 108,990/ for | was, however, the dvll periud for passenger traffic. A divi- | 

1874. ‘The balance available was 104,544/, and a dividend was | dend was declared at the rate of 1{ per ee annum, | 

declared for the half-year at the rate of 6} per cent. per | carrying forward 72I. 
annum (the same rate as last year), carrying forward 2,065/. 

Capital expended, 4,571,209/, leaving a balance in favour of 

the company of 35,959/. It was meniioned that application 
will have to be made to Parliament during the coming session 
for powers to raise further capital. 

Glasgow and South- Western.—The dividend is proposed at the 
rate of | 5 per cent. per annum, as compared with 2} per cent. 
at this time last year. 

Great Western.—The dividend has been officially announced 
at the rate of 3} per cent. 
4 at the corresponding period of last year. The sum brought 
into the present accounts was 9,061/, and it is proposed to 
carry forward about 9.5001 ' 

His Highness the Nizam’s State Railway.—In accordance with 
the prospectus, 15 lacs of Government of India securities have 

been placed in the-names of the trustees, Lord Lawrence and 

Mr Hugh Mattheson, in the Bank of England. This sum, 
equal, at the presenc price of Government paper, to five years 
interest on the 500,000! stock, is to be kept intact, and not to 
be realised, except in the case of default in the half-yearly re- 
mi ; ; 
i Hunstanton and West Norfolk—The gross earnings of the 

| 

i 

per annum for the half-year, against | 173,505, against 250,211/ for the corresponding half of 1874; 

| 

————— 

Capital expended 66,5 leaving a! 
balanve of 1,655/. : 

Stratford-upon-Avon.—The receipts for the half-year were 
6.9711, and for the corresponding period of 1874, 6,734/, an in- | 
crease of 1871. After paying all preference charges a balance | 
remains of 2,638/. The directors ees a dividend at the 

rate of 8 per cent. per annum, as aguinst 7} ver cent. per an- 
num for tthe corresponding half of 1874. Capital expended 
131,385/. 

Taff Vale—The gross receipts for the half-year were 

and the expenditure 109,851/, against 141,042/; the balance of 

“sundry credits ” was 10,013/ against 2,760/, making the total 

sum available 73,727/, against 111,929/, less interest on deben- 

tures, and fixed char 35,835/, against 39,020/, leaving the 
balance available for dividend 37,892/, against 72,909. The 
directors are therefore only able to recommend a dividend at 
the rate of 5 per cent. per annum, and at the same rate on the 
preference stock No. 1, leaving 269/, The South Wales strike 
was the cause of the great reduction in the receipts. The re- 
venue of the Penarth harbour. dock, and railway showed a 
deficiency for the half-year of 23,893/. The amount of capital 
expeuded during the half-year was 68,919/. 
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Wye Valley —The company’s Bill has received the Reyal 
assent. By its provisions the company are enabled to obtain 
possession of some land, and are authorised to raise 76,6001 
debenture capital, which has all been subscribed. Capital 

expended, 202,202/, leaving a balance in favour of the account 
of 64,1151. 

BANKS. 
| Bank of Australasia —At the meeting, it was stated that the 
amount of undivided profits in the last accounts admits of a 

| second dividend at the rate of 6} per cent. for the half-year, 
or 2/ 10s per share. : 

Barned’s Banking.—A sixth dividend of 8d in the pound has 
been declared. 

Bradford District—At a meeting, resolutions were passed 
_author:sing an increase of the capital to 1,000,000/. 

City and County, Limited—Creditors are required, by 31st 
August, to forward details of their claims to Mr 8. L. 

| Price, the liquidator. 
ASSURANCE COMPANIES. 

Albion Life Assurance—At the meeting, it was stated that 
‘the number of policies completed during the past year was 
489, assuring 119,850/. Seventy-four proposals were declined, 
and 1,488/ was paid in respect of claims, being the lowest 

| amount paid in any year since 1867. 
| £uropean Assurance—The arbitrator has made a call of 
| 1 6s 6d per share. 
| MISCELLANEOUS COMPANIES. 

| Mortgage Debentures—Subscriptions are invited for 
Belfast and Carrickfergus Salt Works, Limited—8 per Cent, 

25,000/, in 
debentures of 50! each, repayable in ten years by annual draw- 

| ings, and secured upon the company’s pees. It is stated 
| that the money is required to complete the purchase of the 
| undertaking. 

Bradford Tramways,—Creditors are required, by the 30th 
' September, to forward particulars of their claims to the official 
| liquidator, Mr W. Mason, of Leeds, the Ist of November 
| being appointed for the adjudication. 

Brighton Gas—A dividend of 44 per cent. for the half-year 
has been declared. 

Dinas Slate and Slab, Limited.—Capital 50,000/, in 5/ shares, 
| of which 8,000 are now to be issued. The undertaking is 
| formed to work a slate property near Newport, Pembrokeshire, 
| Bold on lease for a term fur 99 years from March, 1874, at 
rentals amounting to 150/ per annum, merging into a royalty 

| of one-tenth. A dividend of 10 per cent. is guaranteed for 
two years by an investment in Government stock. 

Globe New Patent Iron and Steel, Limited —Creditors are 
| requested to forward particulars of their claims to the official 
| liquidators by Ist October. 

Hester and Co,, Limited—All claims must be sent in by Ist 
of September. 

India Rubber, Gutta Percha, and Telegraph Works,—The com- 
pany have received a telegram stating that the Arica-Iquique 
section has been successfully completed. This section is 
about 200 miles long, and the total length of cable laid on the 

; coast of Peru is about 860 miles. 
| Inns of Court Hotel—The receipts for the year ended 30th 
June, were 23,936/, being an increase over the previous year 
of 3,489/, After providing for all charges, and including the 
sum brought forward, the amount available is 2,374/. Out of 
this the directors propose a dividend at the rate of 5 per cent. 

| per annum, free of income tax, which will leave a balance of 
,098/. The works in connection with the Lincoln’s-inn-fields 

buildings are nearly completed. The whole of the second 
| ue of 2,000 shares having been taken up, the residue of 
5,000 authorised by the articles were offered. In all 4,288 
have been issued, and the remainder are in course of allot- 
ment, Capital expended, 127,1891. 

Joseph Wright and Co,, Limited—Capital, 50,0001, in 101 
shares. The old-established Neptune Forge, Chain Anchor, 
and Engine Works, at Tipton, Staffordshire, are to be ac- 
quired for 31,6567. The property consists of the works, and 
nearly 44 acres of land, with the minerals beneath. 

Lawes’ Chemical Manure—The year’s profit was 31,263i, 
making, with 7,252/ brought forward, an available 38,516/, out 
of whicn it is proposed to declare a dividend of 8 per cent., to 
ae to reserve, raising it to 21,940/, and carry forward 

Léipug Tramways,—The company announce a dividend at 
the rate of 6 per cent. per annum, free of income tax. ~ 

Liverpool United Gas.—The receipts for the year ended 30th 
of June was 437,532/, and the expenditure 367,778/, the net 
profit being 69,754/, of which 33,971l was upplied in the pay- 
ment of a dividend in February, leaving a balance available of 
35,7821. A dividend has been declared for the half-year at 
the rate of 10 per cent. per annum. Since the meeting, the 

j action brought against the company, for the burning of the 
| Liverpool landing stage, alleged to have been caused by the 
| negligence of their servants, has been decided in favour of the 
plaintiffs, the Mersey Docks Board. The , which 
were laid at 200,000/, will be referred to the arbitration of an 
experienced engineer. 
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Magnus Enamelled Slate, Limited—Claims are to be sent in by 
20th September. 

Mediterranean Extension Telegraph—At the meeting, a divi- 
dend at the rate of 3 per cent. per annum was declared, as well 
as the half-yearly dividend on the 8 per cent. preference stock, 
ahd 500/ was carried to reserve, making it 7,848/. 

Milford Docks.—At the meeting, it was stated that the di- 
rectors are considering a plan for making the dock available 
for trading purposes, and thus to commence earning income 
next year; and they require 66,500/ to enable them to carry 
on the works during the next half-year with increased vigour. 

Oakwell Collieries —Creditors are to send in their claims to 
Mr J. Waddell, the official liquidator, by 30th September. 

Patent Riband Telegraph Post, Limited,—Creditors are required 
by Ist October to forward particulars of their claims to the 
official liquidators. 

Plant Bros., Limited,—Capital 50,000/, in 10! preference and 
| deferred shares. It is proposed to acquire the business of 
Messrs Plant Bros., merchants, Birmingham, London, and 
Caleutta. The large amount of orders in hand 1s stated as the 
reason for converting the concern into a limited undertaking, 
further capital being required. 

Russian 54 per Cent, Land Mortgage Bonds.—Messrs Thomson, 
Bonar, and Co. announce the numbers of the bonds of the 
third series drawn at St Petersburg for redemption on the 
13th October. 

Stockton Rail Mill, Limited —A statement of assets and liabili- 
ties was submitted tothe recent meeting, and it was estimated 
that a dividend of 11s in the pound could be paid. It was re- 
solved to wind-up the company by voluntary liquidation, and 
four creditors were appvinted a committee of inspection. 

Submarine Telegraph.—The receipts for the half-year were 
54,122/. The directors have declared a dividend at the rate of 
154 per cent., and added 2,251/ to reserve, carrying 325! for- 
ward. A sum of 12,552/ obtained from the Post Office has 
been nearly all spent in laying 20 miles of new cable. 

Trust and Loan of Canada.—The directors have made a call 
of 2/ on the new shares, payable 30th September. 

Union Railway Carriage and Wagon.—The directors have de- 
clared an interim dividend for the half-year ended May at the 
rate of 10 per cent. per annum. 

United Service Commercial Agency, Limited—Mr William 
Brooks, of Old Jewry chambers, has been appointed liquidator. 

Western Union Telegraph—6 per Cent. Bonds,—Messrs Morton, 
Rose, and Co., announce the payment on Ist September of the 
interest then due. 

MINES. 

Wye Valley Lead Mining —A dividend has been declared at 
the rate of 10 per cent. per annum. 

Che Commercial Cimes. _ 
ee MAILS ARRIVED. 

Latest Dates. 

On August 20, from Sovurn Amgnica, per Britannia—Valparaiso, July 7; Buenos 
Ayres, 19; Monte Video, 21; Rio de Janeiro, 26; Bahia, 29; Pernambuco, 31; 
Lisbon, Aug. 14. 

On August 20, from Unsirep States anp Cawapa, per Nevada—New York, Aug. 3; 
Boston, 2; Philadelphia, 2; San Francisco, July 24. 

On August 20, from British Norta America per Nestorian—Fredericton, N.B., 
Aug. 9; St John, N.B.,, 9; Bermuda, July 26; Halifax, Aug. 10; Newfoundland, 12; 
Prince Edward Island, 6. 

On August 20, fom West Arnica, per Senegal—Fernando Po, July 14; Lagos, 26; 
Accra, 23; Cape Coast Castle, 30; Cape Palmas, Aug. 2; Monrovia, Aug, 3; Sierra 
Leoue, 5; Santa Cruz de Teneriffe, 12; Fuuchal, Madeira, 14; Quitta, July 27. 

On August 22, from Nata anp THE East, per Delhi—Aden, Aug. 9; Alexandria, 
16; Beyrout, 12; Bombay, July 30; Calcutta, 27; Madras, 23; Mauritius, 22; 
Natal, 19; Suez, Aug. 15; Zanzibar, July 31. 

On August 22,from Norta Amgutca, per Dakota—New York, Aug. 10; Boston, 9; 
Puiladelphia, 9; San Francisco, 3; Bermuda, 5. 

On August 22, from Ausrravia, &., via NortH America, per Bothnia—New York, 
Aug. 11; Boston, 10; Philadelphia, 10; Chicago, 9; Detroit, 10; s’ort Adelaide, 
June 22; Brisbane, 29; Hobart Town, 26; Sydney, July 3; Melbourne, June 30; 
New Zealand Marine, P.O., July 9: Launceston, June 26; Rockhampton, 22; 
Loanda, Fiji, 2; Hamilton, Aug. 9; Kingston, $; Montreal, 9; Quebec, 7; Toronto, 
9; Ottawa, 9. 

On August 23, from AUSTRALIA anD THE East, per Nizam—Brisbane, June 18 ; 
Bowen, 21; Melbourne, 11; Sydney, 14; Townsville, 21; Somerset, 24; Palmerston, 17; 
Aden, Aug. 2; Batavia, July 4; Bombay, 23; Calcutta, 20; Col moo, 21; 
Gibralta, Aug. 18; Hong Kong, July 3; Madras, 21; Malta, Aug. 14; Pevang, 
July 12; Poiut de Galle, 22; Sinzapore, 10; Suez, Aug. 8. 

On August 23, from UNITED Srat+s, per Indiana—Pailadelphia, August 12. 
On August 23, from Usirep States anp Cawapa, per Suevea—New York, Aug. 12; 

Boston, 11; Philadelphia, 11; San Francisco, 5; Hamilton, 10; Kingston, 10; 
Montreal, 10; Ottawa, 10; St John, N.B., 10. 

On August 24, from Unirep Statzs anp Canapa, per City of Chester—New York, 
Aug. 14; Philadelphia, 13; San Francisco, 7; Chicago, 12; Hong Kong, July 10. 

On August 24, from Unirep Stares, per Oder—New York Aug. 14; Philadelphia, 13. 
On August 25, from Unirkp Stargs, per Atlas—Boston, Aug. 13. 

_— 

AVERAGES OF GRAIN. 
The foll is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the [uspecters and Officers of 
Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, in the week 
ended August 21, 1875:— 

Quantities Sold, Avesage ~~ 
s 
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Aug. 28, 1875.] 
COMPARATIVE AVERAGES OF GRAIN. 

| The following ia a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure}, as received from the Inspectors anu Officers of 
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Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week | 
| ended August 21, 1875, and for the corresponding week in each of the years from 
1874 to 1871 :-— 

} Quantity Soup. i | 
\ | | AVERAGE Pricss, 

1 | Wheat, | Barley. {| Oats. | Wheat. | Barley. | Oats, 

| | qrs bsh qrs bsh qrs bsh! s a | . _T ¢ d 
| 1875 .sccoves | s7970 7; 14 5| 958 1| 53 0] 33 7-|° $2 1 
$OFE ceocvcen 23,087 2 542 4| 1,178 6 | 657 2 | 45 | 3230 
1873 .........| 23,079 ‘| 164 3} 1338 6| 60 3] 3961 2 9 
Se ans: 27.172 1; 205 4| 947 2] 6 3! 33 8 26 7 

| is7l | 27,260 0| 266 6| 29866 3) 67 4] 327] 26 7 

COMMERCIAL EPITOME. 
| FRIDAY NIGHT 

The progress of harvest is favoured by excellent weather at 
home, and prices are weak, if only a shade lower. The storms 
and floods a and in various parts of Europe, have done too 

| much damage to be entirely renovated by the late sunshine. 
The results are therefore not very flattering, wheat in England 

| especially, beimg deficient, both as to quantity and quality. 
| Barley, though a iarge crop, is in many districts much 
| damaged. Scotland appears to be exceptionally favoured, the 
wet and storms having been less destructive than in the south 
of.the kingdom, but the area of damage has been tvo wide to 
allow of much qualification. The condition of home-grown 
grain has turned out to be unexpectedly good. Estimates of 
the French crop of wheat have improved, and it is considered 

| any freedom. 
| Cotton has advanced moderately in value during the week, 
| some exceptionally large transactions being reported at Liver- 
| pool in Brazilian descriptions, thus bringing up the daily sales 
Vee a larger average than usual of late. This has communi- 
cated increased firmness to the quotations for goods at Man- 

| chester, where business has not, however, been active, or any 
| advance easily established. Stocks are reported heavy in some 
| classes of production. Yarns are relatively less firm than 
, goods, as there is now some prospect of an end of the strike 
in the Oldham district approaching. 

The price of wool remuins steady without recovering any 

| 
| 

| 

| 

to be well above the average; Austria a shade below, both in 
quantity and quality; Germany fair, but uneven; Russia de- 
ficient, so far is known, but prices are very uncertain at 
Odessa, and shipmeats are not ordered thence at present with 

opening of the current sales in London, Foreign buyers were 
then neither numerous nor eager, and very little increased 
demand on their part is apparent this week. Home-grown 
wools are quoted very stiff in the country, and staplers at 
Bradford therefore decline to take lower prices, although 
buyers object to those current, and show a want of faith in 
their stability by taking only sufficient to satisfy immediate 
requirements. - 

Iron has acquired greater firmness in most of the great 
markets, but the cause is other than any general increase of 
demand. Pig iron is certainly in better request in the North 
of England and Glasgow, and stocks are there kept down by a 
brisk export demand, but in Staffordshire and South Wales 
no improvement exists, the latter districts being worse situated 
inthe matter of costof production. Asregards Birmingham and 
Wolverhampton, an additional cause at once of increased firm- 
ness and of checked activity is apparent in the cessation of 
work by all the iron workers of the district, who had con- 
sented to refer the settlement of wages for the quarter toa 
Conciliation Committee, which has failed to effect an arrange- 
ment within the time given; a temporary stoppage of work 
has resulted, and orders have also on that account been taken 
to other districts . 

Foreign produce is without speculative demand, general 
business having been quiet, and prices not always steady. 
Little business is reported in sugar, floating cargoes being 

co 

- 

part of the fall which was established in colonial wools at the | 

neglected in the unspeculative state of the market. Coffee 
has been bought at a further advance for nearly all descrip- 
tions; at the close there is some tendency to reaction after 
the late continued advance, but there is now little offering, 
and the market is not heavy. A further rise is reported in 
cocoa. Tea dull, and again cheaper. Rice quiet, and lower 
in price. Transactions in tallow and oil are reported limited, 
and prices not so firm as last week. Foreign metals have 
been in demand, but tin is less firm at the close. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Mr J. E. Beerbohm’s Evening Corn Trade List, 

dated August 27.)—Last week, when the harvest had only 
just begun, the telegrams from tbe country generally con- 
tained most unfavourable representations of the new crop, 
and, indeed, many of the samples, which have since appeared 
in London, are so poor as to admit of no other conclusion 
than that the yield of wheat per acre must be very small ; but 
the discovery made at the same time that the condition is 

{I mostly canta is quite at variance with former impressions, 
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and constitutes one of. the most striking features of the pre- 
sent week. To some extent the former ideas as to the extra- 
ordinarily large proportion of foreign wheat required for 
mixing must, therefore, be modified. It would also seem 
that, by the ‘side of the inferior samples, there is, at 
all events, a larger proportion of wheat of good quality 
than had been expected, some of it being found to} 
weigh 63lb per bushel and upwards. Notwithstanding the | 
warnings expressed, during the recent excitement, not to rely | 
too much on the effects then produced by the bad weather, it | 
1s not inconsistent tosay at the present time that some danger | 
remains for the condition of a large proportion of the crop | 
which has yet to be carried. The estimates hitherto received | 
of the total crop in France present such great dispari- | 
ties that it is scarcely of any utility to cite them all} 
in detail, but in the main they have improved rather | 
than otherwise, and there {is a general agreement of opinion | 
as to the existence of considerable stocks of old wheat. | 
An illustration of the inevitable manner in which a rise in this 
country will always attract supplies, even from unexpected 
quarters, is afforded this week by the arrival of a large steamer | 
cargo of 11,000 qrs of Polish Odessa wheat, ordered round || 
from Marseilles, where a short time ago prices had been so | 
much higher than our own; no doubt in consequence of our | 
recent great rise considerable quantities of wheat in the far | 
interior of Russia, the United States, and other countries, will | 
have been set movitg towards the shipping ports, and the | 
effects of such a movement usually take a long time until! they | 
ultimately show themselves in this country. It must, how- | 
ever, be said that for the present we are still without any very | 
definite information about the autumn supplies to be expected | 
from Odessa and the ports of the Azof. 

THE COTTON TRADE. 

LIVERPOOL.—Aveust 26. 

Cotton has been in increased demand throughout the week; | 
and though the supply continues large, prices of most descrip- 
tions have gradually hardened. To-day, with an animated | 
market, quotations show a distinct advance. 

In Sea Island, the business continues small, and previous quo- | | 
tations are barely maintained. American has been in general | 
request, and, though still abundantly offered, has advanced | 
generally 4d per lb. Brazilian, being more inquired for, is | 
slightly dearer, and Santos, owing to scarcity, is advanced jd | 
to 4d per lb. Egyptian is still in good demand, and prices of | 
the current qualities are raised $d per lb. West Indian and | 
African are unchanged. Peruvian has been in good demand | 
and quotations of current qualities are $d per lb higher. East | 
Indian has been in better request, but, being freely offered, | 
very little change is made in the quotations. 

In “ Futures” the transactions have been to a fair extent, | 

but restricted by higher rates. The latest quotations are :— | 
Delivery: American, any port, L.M.C. Aug. 7)yd; Aug.-| 

Sept. 73d; Sept.-Oct. 7y¢d; Oct.-Nov. 74d; new crop, Dec.- | 

Jan. 7}d. Shipment: American, any port, L.M.C. new crop, | 

Nov.-Dec. 74d; S.V. Nov.-Dec. 73';d per lb. ae a 

The sales of the week amount to 81,750 bales, of which | 

5,640 are on speculation, and 11,930 declared for export, | 
leaving 64,180 bales to the trade. Forwarded this week 2,150 

bales, of which 1,440 are American, 140 Egyptian, and 570 
bales Surat. 
Aveust 27.—The sales to-day will probably amount to 

° | 

15,000 bales, with a strong market. | 
PRICES CURRENT. | 

re aS aa } | 

Same Period 1874. | 

| 

Good 
Descriptions, Ord | Mid. | Fair | poy | Good. Fine. Mia | Fal.) Good. 

. pee ee at oe 
r Jvlper lb'per Ibiper Ibiper lb per Ib per Ib per | jper 1d 
a : d Pm P d 4 ( d d jd ad 

Sea Island ....... eecesces | 16 18 1S 20 | 23 ; 34 19 22 38 

Florida ditto .....0.s006) 15 18 17 18 20 17 18 | 20 

6} 7%) eee eee ee oy 3} eee j eee j 

6} Tit] ose “ ose ° Bi we | 

6} Te 1 ws eee oe éd 8 i5 | _ i 

Pernambuco, &c, ...006 +e ove 7H 8h} BE] le wont 8 | 

RBUE visscectancramiedions on 2 72 Oi a ss ~ | 8 | 

Bahia, Aracaju, &ec, ...| so» ie 74 73 ‘ ite oe | TR) 

EG ciiicacenciessbccnctes ee on a 8} | we nee oe | Saal . 

Maranham «.......0e+e jw | wm | 8 | SB) 92) | Shy 
Egyptian...ccocee.s.coeees 5 6} 83 82; 93 15 6} 8h} 10% 

Smyrna, Greek, &c. ...) a+ ie 64} 6% Ob} ee - | 68) — 
Fiji Sea Island ......... 9} | ll 12 13 14 16 i } 12} 16 

Tahlia ditto secccess) «- | 14 | 14b| 16 | 16h) 16 || 13h) 14 | 15) 
West Indian ............ 6s 6 7h 0OCO7E 8 |. | 7 8 ni 

La Guayran ......00.. 53 | «6 65 re 7t 74 | 6 7% 8 

Peruvian Sea Island... gil 134 1 16 16 || ll 13 | 16% 

SRN rcmrmiranon ote t ae rin# | St] 6b) 78 
Surat—Hingunghat...| ... | a 6} 6 C4 | coe |] oe a | ose 

Ginned Dharwar ..., .. | ss 6 5 64 | see | ER | one 
Beth, cosmsrecrancssl a o- | & a re | 5% |e 

Dhollerah ............ Ht i + i 5} @. is {| oe 5 | one 

Oomrawuttee ......... $3| 4 4 6} Bey we |] oe | Si oe 
Comptah .........00... w- | oF a BE] owe | ve | SE] one 

Scinde seeteteeeceee Prone eee } eee 4 5} . i eee | 4} | eee 

Bengal ... oeeeee eee | oe 4} 64 . / . a | eee 

RARZOOD cecccccsecscccccce| coe | cco i 4j j . } a eee 

Madras—Tinnevelly...| eee wn 64 | sia 1 BR | ase 

Western coe.cceceeceeee! or oe 44) 6 be ae eh ss 
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turouts, Exrokts, ConsUMPTION, &, 
1874. 1875. 
bales. bales. 

Imports from Jan. 1 to Aug. 26 ....ccccccccssosesees 2,629,994 cevceceee 2;477,245 
Exports from Jan: 1 to Aug. 26 ... - 900,531 274,671 
Btock, Aug. 26 .........06 aebene aeniemnane ~ 870,30 .. 874,990 
Consumption from Jan. 1 to Aug. 26 «...........-+. 2,056,500 .eor008 2,013,920 

The above figures show :— 
A decrease of import compared with the same date last year of .........bales 152.690 
A decrease of quantity taken for consumption Of ....c.ccscscsrsecsesee--eseceseees 42,680 
A decrease of actual exports Of .......cc.ccrecrerserssesensorscrerereseressssseesesseneses 20,860 
An increase of stock of ........+.4+. aueguunneanbsévencusingepenents eanannoesencecese: ececces eseee 4,960 

_ In speculation there is an imcrease of 8,110 bales. 
imports this week have amounted to 66,770 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 9,000 bales, against 
40,000 bales at the corresponding period lastyear. Theactual 
exports have been 12,654 bales this week. 

LONDON. ~ Aveust 26. 
Annexed is a portion of the circular issued this week by the 

London Cotten Brokers’ Association :— 
The tone of the market has again improved this week, and 

a good business is reported both on the spot and to arrive at 
ved to 4d per lb advance. 
a P PRESENT QUOTATIONS. — 

; 
i 

Good to |Prices of Fah 
| | 

Ord. | Mid.| Fairto | | Neseription, | to Mid. | Fair. |Good Fair| Fine. | fgrs* —, 
enmeeee i stiacpatininasins 1 emit csnestietin ly cethiajhataien liege anibeiantte 

per Ib jper tb) per tb | per tb jper Ibiper Ib 
per SS ee oe d | ad | d a 

Surat—Sawginned Dharwar... |... @s. |, 4 | 5 @ SH) 6... | 5h 6} 
eRe wit Aon Stee ek A i A eet, FEE 6 

Dholletah sosssssssee socecone |e 4648 b&b) 6 .. | be | 6 
OOmPAwAttes .....ccccsvesseess | 38°45) 4 i 6} BE awe 54 | 6} 
Mangarole ....0. sess jaune | 3 38) +t | 42 Gh]. w | SE | BF 
SUID. ccashinemmmnnceianceti - £16 44 4g | a o } ae 1 ee 

Madras—Tinnevelly ....... Cy Pre ee 5 BE | 6 5 6} 
WORRIED cov cccecescccnncessetten | oss ) 48 “a 6 | & ... 4} 6 
ON ea | oo. oe 4} | 52 6h; 62... | 5 6} 
CeeeMRGS cecocccssosccessnssnsces oo “an 43 | 5 eS" hes las 5} 5} 
Coimbatore, Salem, &c....... | eco = ee 5 |} BE bf) 5} Cb; & bt 
I iiicnsnrs en catincenenbees im ” 4\, % 4 } 6 ww | & 4 
SIIIIIT tn scaiheeaienieiaamaatens o | 00 - | & | oe 42) 5 BE) at | 3 
EUNEINONEL cdpcounpeneneseseneseneeine sen au 7°83 Te & a. | & } 4 
West India, &¢. .......++. sesvoees jee we oF | 7h Ot) 8h 82) 72 | 8h 
eee cnassspeees enecavcccccccssssene i oo ese 7} | 7 73 es 8 | 8 
African ....c.ccssss00- , nm pe tae ae ® | 6 | 7 
Australian and Fiji « 63) G6 | 7 %)} 8 Ob] 72 | 78 
Sea Island kinds . nie 21.9. 108 Bis Bin, iB 
—* pammanietan atl . 7 | @ |12 4136 16 |13 | 34 

Sales to arrive about 10,000 bales—Tinnevelly, at 5¢d to 
53d, July to October, for good fair; Western, at 4$d, July to 
October, for fair—4}d to 444d, for fully fair—47d to 4454, for 
— fair ; Coconada, at 4}4d, September-October, for fair red; 
; a at 5;'sd, June-July sailing, Cape, for good fair, 

. fc. 
imports and DELIVERIES trom Jan. 1 to Aug. 26, with Stocksat Aug. 26. 

j 

| Surat 
| and 
| Scinde. 

Bengal | China | | 
& Ran-| and | — | Total. 
goon. | Japan ms 

Tinne- 
velly. 

bales. | bates. | bales. | bales. | bales. | bales. | hales. 
(1875| 14,545 | 61,474 | 60,212 | 41,129 |... 8,503 | 195,963 

Iuports me 7,903 | 70,386 | 42,001 | 6,882) .. 11,036 | 137.298 
1873| 2,892 | 69,615 | 26,°18 | 95,716 | ... 11,424 | 169.165 
1875] 6,730 | 91.374 | £3.789.) 31.987 | §,321 | 193,201 

DELIVERIES ...< 1874) 5,623 | 80.636 | 53,486 | 60412 | 12,435 | 212,642 
1873| 7,361 } 91,837 } 43,988} 70,511 | 8,499 | 222,186 
1875) 3,508 | 30,192 | 17,288 | 17,722 2,659 | 71319 

Brock, Aug. 26.1874, 5.579 | 33.815 | 28,859 37.601 | 4.028 | 309,989 
1873 4.261 | 25,:71 | 40,080 | 326,410 | 6.287 | 20199 

__UOTLUN AFLOAT two KuROPE on August 27. 

eee 

‘London. Liver sm Foreign Total, Total, 

| 
| 
| 
| 
| 

| 
pool. orders. Ports. 1875. 1874. 

From— , bales. bales. bales. bales. baies. bales. 
ED sinsiuiiientninninanes — 200 197,644) ...— | 102,334 200,178 | 267,098 
TERTERERCD coccceccccccoccccesceceeces 2,780 a eo 4,100 6,8°0 | 104 
ROS oncunseusesnidichanevisesdeenss 34.379 425 eee 9,256 44.060 | 36,551 
Ceylon aad Tuticorin ............ 19,828 oon 7,702 | 27,530 | 30,633 
Calcutta 2,068 600 | 3,738 4474 7040) 410 
Rangoon .,...... emece on’ Aiea 8 515 <a | se, |. ae 4,685 

18765 cecocce.sesccccesceses - 69,253 199,084 3,788 127,866 389,941 a 
1874 cserseee 66,8987 203,184 3,080 . 66,370 | 339,481 

NEW YORK. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated August 26 :-— 
Fururk Derivery at New Yorxr—Low Mipp.iine Avovst; 

Mipp.ine from SErTemege }. 
Aug. Sept Oct, Nov. Dec. Jan. 

c c c c e c 
To-day ........2.+ pawsewbintiarendn 144 ... 144 ... 13%... 13} ... 193 ... 1 
Last week.................0.0+-s000e 14 wee 13} nce 18.00 1B Peeve + ae 3h 
Corresponding day last year... 16};... 15%)... 153)... 1635... 16 ... 154) 

Prices~MIDDLine. 
To-day. Previous week. 

ec c 
ine Qi idciemdntnccnntinnvitainioniihtinn re 
eR nccctsecttcenenitsocnncteten: coe ecececccesescceses 69 evescoces 18) 
PURE cs ceynnats nsscvonseegventescess,cttibieetssneneritecmnes “SE wneecece i 
Charleston .......... seetineeee epeqedense eocetee wnapee~cebosece . éamereee “SO 
Be YOK civcocssscopccscvvsceneesssocneneetseseonssctetoenes ASE ee 

Sterling exchange at New York (commercial), 4.34} dols, Gold at New York, 113}. 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and #1x per cent, 

hoe os, Mid, ~ Mid, Sail. Steamer. 
a d a 

ew Orleans ccccccoovece Fh sence Tilly cecces TR teres "R cctees 
Galveston (good ord.) 7 so. 7 cocces 7 ccoves BE eevee { 
Sevannah ..... ao F ecccee FE cones oF + DOM. ...... NOM 
Chariest n..... 3D eer TD eer Bein «co Uy 
New York (steamer)... 715 000... 7§ serene 7h severe 

THE ECONOMIST. [Ang. 28, 1875. 
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To-dey. Last week. 1873-4, 1872-3, 
bales. bales. bales. bales, 

Recerprs—At Gulf verts ......... 300 see 200 ase 400 ... 200 
Atiantic ports ........... pubveneene 100. 28D cco 6D ... 1,300 

ee — 490 as B00 ase 1,000 a. 1,500 

7 days—At Gulf ports. secvecee . 2,300 eee 1,009 oe 2,300 soe 2,300 

Atlantic ports........0-+0..4» woreeees FOO ws 700 a 530)... 6,500 

DOUAD .ccccccccceses ecosceesseece 3.000 ... 1,700 see 5,600... 8,890 

Total since Sept. 1—Gulf ports 1,672,209 ... s+» «s+ 1,879,000 400 1,876,600 
Atlantic POTtS ....ccccececeeeeere «- 1,503,900... eco «+e 1,924,800 ... 1,709,200 

All ports .......cscccsseres-ee 3,476,100... 

Week's receipts interior towns 
Received subsequently at ports 
Corresponding week previously 

eee eee oot 

ee 3,803,300 ... 3,585,800 

eee one oe ay Total Crop ...c00...csesseees ees 4,171,000... 3,930,000 

Exports, 7 days—To G. Britain. 4,900 ... eee eos =: 10,000 nee = 22,000 
France ......... eeccneccrsesees 7 2,000. 2, phe 1,000 s 
Other foreign ports ...... 

10,000 ... 18,000 

eee 2,805,000 + 2,651,000 

Datel ..ccccccvecscsoocpemnecese 6,000 w+ 

Total since Sept. 1 ........ a 2,662,000 ... 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, August 26.—Our market, mainly influenced 
by the large business doing in cotton, exhibits increased 
strength, and the tendency both in yarns and goods is towards 
higher rates. Although the orders given out have been of 
moderate dimensions, a steady demand has prevailed in most 
departments sufficiently large to take off the production. Yarns 
suitable for China have commanded a fair amount of atten- 
tion; an average trade has also been done for France and 
Germany. Home trade yarns remain quiet—spinners ask 
more money, but manufacturers having amply supplied their 
wants decline paying any advance on previous rates. In 
cloth a fair inquiry may be reported. Good makes of shirt- 
ings continue neglected, and stocks accumulate in first hands; 
in other descriptions makers experience less difficulty in effect- 
ing sales, full prices being held for generally. To-day’s 
transactions have not been of large amount, the enhanced 
rates demanded by producers to a great extent limiting the 
operations of buyers. 

COMPARATIVE STATEMENT OF THE Cotron TRADE. 

| Price, | Corresponding week in 
Raw Corror. Aug. 26, a 

1s75- 1874. | 1878.| 1872. | 1871. | 1870. 
—_—_—— 

dis 4 
we foes 

eso 

ooe 

Upland, middling .....0..-scccsssceesees per Ib 
Ditto, mid. fair..... 

Pernambuco, fair. 
D0tbe, 42008 Gab? cccccceessccenscascene: ce 

No. 40 Mur Twist, fair, 2nd quality .. 
No. 30 Warer Twist, ditto concesl 
26-n, 66 reod, Printer, 20 yds, 4 tbe 2 oz 
27-in, 72 reed, ditto, 5 ibs 2 ozs, 
SH-in, 60 reed, Gold End Shirtings, 374 

geirdn, @ te ih BED ccecsecescoecenececss0 c=) 9 $ 
#)-in. 66 reed, ditto, vitto, 8ibs l2ozs, 10 1) 16 
#)-in, 72 reed, ditte, ditto, @ ibs 6 ozs! 11 45 11 
%-in, 44 reed, Red End Long Cloth, 36; 

yards, le... ...00...0 — ' 

~ = ,0 
0 

eee 
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we | 
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011 110 il 
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| 
n eiasaniremmeretaness 8 Oo 2 48 7) 81% 9 10 0 

BRADFORD.— Wool—Lhe little increased dewaud tor wool 
which was noticeable a week ago has again almost entirely 
fallen away, but values are marked by « wonderful steadiness, 
owing to the firm attitude of farmers and dealers in the 

| country. Yarns—There is a quiet business doing.on export 
accouat, but the orders are not of great magnitude, and the 

| market continues lifeless. Pieces—There is still a hopeful 
tone as to the future of this department. The home demand 

| continues very languid, aud for America very limited. A good 
| deal of irregularity exists in prices. 
| Brreminenam.—Little business was transacted. Mean- 
| while there is no strong disposition on the part of the makers 

©O® £2222 

1 
1 
5 
6 

0 
1 
2 wwc 

1 

ail 
i 

~ 

to accept orders at lower prices. At both mills and forges 
there is but little doing. As to pig iron, the cheap produec- 
| tion of other districts combines to stop the make of this 
| district. 
| WoLvErHamPpron.—Busiress was much impeded by the 
_ very general suspension of lubour by the ironworkers, pendu 
| the settlement of the question of extras. Certain orders w 
| press for execution have had to be placed in other districts. 
| LexEps.—The cloth halls bave been more largely attended 
than for some weeks past. ‘The majority, however, bought 
but sparingly, and the parcels made up consisted principally 
of assortments. 

_ NorrinaHam.—The lace trade has not experienced amy 
revival during the past few days. Thedemand for some de- 
scriptions of silk goods is absolutely nil, and many machines 

‘are standing idle. Some orders have of late been received in 
the cotton department. Prices are ubout the same as hereto- 
fore. Orders for luce yarns are spuringly. 
manufacturers ure pretty well emp.oyed. 
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THE ECONOMIST. | Aug. 28, 1875.) 
MIDPLESBOROUGH.—A considerable amount of improve- 

ment was noticeable in the pig iron trade, the demand being 
larger and prices stiffer than last week. The exports of all 
descriptions of pig iron are increasing, and stocks are declin- 
ing rapidly. The local finished iron trade is exceedingly dull, 
wo prices are inclined to fall. 

DunDgE.—Business in the jute branch of our trade con- 
tinues to be greatly interrupted by the strike, of which there 
is as yet no appearance of a termination. The linen trade 
continues without material change. In some branches there 
is considerable activity, although the demand for sail cloth is 
still rather quiet. 
Brtrast.—A quiet tone still rules the market, and trans- 

actions in both cloth and yarns continue on a limited scale; 
but, at the same time, prices all round are very steadily sup- 
—. Linens—A very good trade is being done on West 

ia. account, but with the markets of the United States 
not much is doing at present. Trade with the continent is 
airly steady. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Bvenrne. 

The weather bas continued very fine for harvest operations, 
which have made considerable progress during the week. 
‘Some rain has fallen occasionally, for the most part in the 
north, but has not caused any serious interruption, and the 

as to the condition of the wheats that are now being 
carried indicate improvement. As usual just at this juncture, 
when the first supplies from the new crop are largely realised, 

| ers everywhere act with great reserve, and reduce their 
bids. Prices are, therefore, for the time depressed. At Mark 
lane the supplies of English wheat have as yet been small, 

in some of the country markets the new has been more 
largely offered, and a general decline of 2s to 3s has occurred. 
In London new white wheat has sold at 48s to 52s, and red at 
| 448 to 48s per quarter, the quality being in some instances 

, better than the earlier samples. The imports of foreign 
|, wheat being large there has been a disposition to meet the 
;;}market at a similar reduction to that on Engli-h, on 
|| which terms moderate transactions have taken place. 
'The descriptions now princip lly offering are American 
spring, No. 1 at 5038; No. 2 at 48s; Canada club at 
53a to 548; New Zealand at 533 to 548; Australian at 

| 55s to 56s; Sadonka at 51s to 52s, and Odessa Ghirks at 48s 
The arrivals off coast have been lurge, and have suffered a. 
decline of 2s to 3s per qr, with a slow sale; and the tone of 
the market in these, as in all other positions, is dull. But prices 
having sc nsibly given way since the reaction set in, are now 

'at a moderate level; whilst the yield in this country is 
| under an average, and not large in the leading sources of 
|, production abroad. “he position of the market, therefore, 
shows some internal strength, and any depression that may be 
temporarily caused by the pressureof the first supplies in bulk 
from the harvest wiil be the more speedily recovered when these 

, Supplies have been taken off. There has been but a limited 
inquiry for flour, which, following the decline on wheat, is 

sper sack and barrel lower. Burley injall positions is 
avery slack sale, and the common qualities still drop in value, 

|, but fine descriptions are relatively firm, tne former predomi- 
nating largely in this season’s crop. Beans continue to hold 

i to 
their value very steadily, and meet a fuir inquiry for the 
‘period. The same remark will apply also to peas. Maize, 
of which the imports hare been a has given way Is to 
ls 6d per qr for parcels ex ship, but car off coast are not 
| so. much dep . Inthe former position, American mixed 
| ig quoted 33s to 33s 6d; in the latter, 34s 6d. Oats, with 
large supplies, have further receded in value. Russian 
38 lbs averages selling to-day at 20s to 20s 6d per qr. 
| Suir Aggivals THIs Ween. 

Wheat, Barley. Mait. Oats. Maize, Flour, 

nm ee oe SE Le 
SOOT eee eee eres . oor oe oe oo oo eee oe 

. diay Ai 
| PRICES. CURRENT OF OORN, &c. 

BLACK SEA, MEDITERRANKAN, aND OTHER ARRIVED CARGOES. 

CusT, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoft, Berdnsk., 8 8 

Marianopoli ......per 492 lb 47 @ 49° 
Barcey (contineed)— 8 8 
Danube & Odesea...per 4921) 246@... 
Hy Ptiam: .....corerceseeceerrracense oo oo 
Suny rina, Ke......ccccrecreccescecsen one ons 

Brans— 
Egyptn., Sicilian, &c..pra480 1b... a» 

} bigy ptian and Sicilian secenence vee 

Inpi1an Cons—Per 480 & 402 |b 
Galatz, Odessa, ana Ibraila... 34/3 

9 American, yellow and white... 3# 
‘ Satonioarand Ene ..........-0000 se 
‘Rve—Black Sea, &c...per480lb ...  - 
Va1s— 

1D sevecccceeeseee 

— Polish.........per4a0ib ..  ... 
Danube, PSSST THRE Oe eee E Cee eeee Fee oo 

' ds. Di cnmamemitensg we om 

soft 
| Galaiz Giirka PeeC eee ee eT ETT eR eeeee + ee oo 

PIE ams secktpeanaibeeianhiattins aun: oun 
8. Francisco, Chilian.pr 500 1b ... 
4meriean red winter..pr4s0ib ... wed 

_- spring ...480 lb 48 oO 
Egyptian Seen eeewereesetceeceseteses S08 - 

Baxtey— 
| Danish, kiln driedi..per4241b ... oe F 

am uadried. seeL eens enmnnesee see oom bh 

aces ceceesseraeseenes 0e oe Danish, new.. 
Archangel & Petrabrg..».3041b see ee 

init ceases eiane a 
- ea LLL LLL LOL LLL ON 

‘ 8 ~ 
Wukat—English, —on new... 48 @ 54 | Oats (continned)—~ : ; - red, new...... Ah 50 Scotch, Hopetown and potato ... @ ... 

— white, old... 54 56 - An us and Sandy oe aa. so 
~ red, »ld ...... is 52 — common .,... 

Kantgnerg and Dantzig fne bOI et oi 
i ic) — white, feed ...per 30416 .. . se Konigshere & Dantzig... ©6056) = ta pmcanteraeneds.: Aagea Rostock W smar, ke...... - 50 55} Danish, kiln dried...per 320 Ib a . Stettin and Hamburg ....... nic. ml 23 «(30 Dani-n ard Holstein, New ... ... ons Finland eae ee eae ° ° St Petrsbrg,Sxonska.pr496lb 44 48) Archangel, St Petersburg...... 20/8 a 

me GROY ecraegnvecsens ~_re i ee a ee ae 20 all PORES ccocemescoce rececececoeses ese eee Duteh and Hanov : 
Marianopoli and Berdianski... 48 56 TarEs— a? = 
OGCRSR .....0000. « wecvesnesoesseues 47 45 En «lish, winter, new ...perqr ... oe 
Taga: rog wesenreseces de cvccccces eee ose o OS SSE Te AGA * * 
San Fra cisco, Chilian, ke. ... 45 &2 SCE AIINN cireintuscsccnsebeneue. ove 
New Zealand »nd Australian.. 63 54 Linseep Caxkes— 
American, winter .........000.0 51 55 RuighISl, 22. .cccceseeccoes per ton £ 13 os 

_- SUTNNGT: dacncnsocdens - 48 50 Pureign .....0:ccscees pr ecseeseseeqnes 1le 12% 
BarLey—Fnglish, malting, new ... .. | Iypran Conn— 

Scotch, malting ...........0.00 — 8 American, white ...per 480 Ib ... sia 
—  grindii.g....... erccecece oo ace eco a yellow and mixed 33 3346 

ON, CHIU dtencctrnctee a Galatz, Odessa, and Lbraila, 
Diy MMi | ‘alcseccadedesiodan 31 36 QOTRNE. .ncctnocctnsercesensencs eee SSG 34 
Foreign, distillin ...pr 432 Ib ... Trieste, Ancona, KC. .....cs00c00 vee eee 

— stout grinding......... . os «- | Frour—Nominal top price, 
Danube & Odessa, &c..pr 40018 25/4 26/6 town-made, delivered to the 
Evyptian, &c. ... . goo. | WARET rccccccccesces. per 280 lb 47 ove 

Baans—English ... 44 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
PORE cnccccsnscactedl per 480 Ib ... owe | baker ...... ‘ o 48 a5 

Egyptian and Sicilian. ......... 38 39 | Country mark 40 42 
Peas—English, white boilrs,new ... . | Hungarian .. een a 

English, grey, dun, and maple, 2. ere «» 36 45 
ROW rcrececcoveccanccensuscnscseces ee ese we | American and Canauian, fancy 

English, blue, new ..........c.c08 os woe | tN cceccecsvnse es per 196 1b ... 
Foreign, white boilers, new ... 44 45 Do, superfine to extra sup rfine .., oon 

—~ feedings old ....cccscco: ve ee Do, ComMON tO 1NE.....0000.406 so see tee 
RYE—English .......secceees per Qr ... eee Do, heated and s0ur .....0.00+5 see eve 

Foreign, new ......... per 480 Ib ... «. | OATMBAL— 
Oats—Bnglish, Poland & potate ... cco | = Seutol, M@ ...cccccvces perton & ... 

— white and biack .., ooo | —— FOUN. ...cercecesesercoss o & xe 

CULONTAL AND FURKEIGN PRODUCE MARKETS. 

TRANSACTIONS OF THE WEEK. 
For Rerort or Tuis Day's Markets see Postsceirt. 

Mincixe Lane, FRivay Mornine. 
Suear.—The business this week has been of smaller extent than for 

some time past owing to the unfavourable position of the refined 
market, and the lowness of prices tuer fore fail to in:uce speculation. | 
Lat st accou ts from the beet-produving countries lead to the expecta- 
tion of large crops this season. Foreizn refined sugur is lower than 
last week. Transactions in British West India to yesterday (Tharsday) 
amounted to 1,837 casks. Barbatioes by auciion, 20s to 22s; | 
crystalised Demerara, 25s 6d to 26s 6d; crystal s d Jamaica, 22s 6d to | 
24s per cwt. Other kinds are generally dull. The lancings last week 
were rather heavy, especially of West India, and the total stock in the 
chief ports of the United Kingdom showed some increase by the latest 
return. 

Iurports and Detivenies of Sugar into Lonpon Aug. 21, with Stocks on hand, 
1875 1874 1873 1872 

Imported ..... — tons 192400 .... 189660 ... 166980 ... 127000 
Delivery ences 171700 .. 166700 ... 147200 ... 1083800 

NUE dcthngndcianetimnitiveaasd 97350 ... 102600 ... 86550 .. 5/660 

Stock (estimated in U.K.) 196000 ... 231700 ... 220600 ... 164000 

Mauritius.—There have not been any public sales. 
Foreign.— About 4,000 bags crys:aliced white Martinique have sold 

at 27s 6d to 27s 9d, 
Floating Cargoes.—-One of St Lucia at 19s 6d, two Porto Rico at 

21s 3d and 2is 6d forthe United Kiugdom; also one of common 
quality at 20s 6d. One Havana, No. 12, at 23s 9d, the latter for a near 
ort. 

. Refined —Tho market is quiet. Some demand has prevailed for 
pieces. Clyde crushed is without change. Stoved goods in very 
moderate demard. Say’s loaves have sold at 29s per cwt to be shipped 
during the next two months. 

Beet Sugar.—2,000 bags French white crystals are reported by 
private contract at 26s to 26s 6d. 
Rum.—The market has not experienced any alteration, with sales of 

moderate extent, this week: St. Vincent and Berbice, 1s 10d; Deme- 
rara, 2s 2d to 2s 3d per proof gallon. Busiuess in Jamaica ai 3s 10d to 
4s 6d per gallon. 
Cocoa.—A few sales of Trinidad are declared for next Tues- 

day. Supplies this week have been very small, 218 bags sold as 
follows: grey, 558 to 57s; fair to good, 70s Gd to 888 6d. 483 bags 
Caraccas brought 73s to 74s 6d. 176 bags Guayaquil part sold, at 48s 
to 50s. By private contrac, business has been done in the latter at 
44s 6d to 578 per cwt. 
Corrxe.—A steady demand has enabled the importers to obtain 

some further advance, say of ls to 2s per cwt, but at yesterday’s sales 
this was not fully maintained for see nd-hand parcels. The export 
deliveries from London were more than 50 per cent. in excess of the 
previous seasons, but not larger than the average of the years 1874 to 
1871. Home deliveries rather exceed the average of the three pre- 
ceding years. The stock is considorably less. 1,667 casks 53 barrels 
1,318 bags plantation Ceylon by auction sold st adily: colory, low 
middling to middling, 1128 to 116s 6d; gocd middiing to good bold, 
117s to 1193 6d; a tew casks, 120s 64 to 121s; grey and pale, low 
middling to middling, 110s to 114s ; bold, 114s 6d: to i178; smail berry 
in proportion. 515 bags Native: good ordinary, 98s Gd to 998 6d; 

| bold, at 102s to 106s 6d. 2 casks 60 barrels 7 bags Jamaica sold at Gls 6d 
' to 102s for low ordinary to fine ordinary quality. 8 cases 2,224 bags 
| Bast India: middling palish to colory Wynaad, &e., 1138 to 116s; 
ted, 117s 6d to L133; native sorts, 99s 6d to 106s, «sin quality. 228 
bags Singaporepart solid at 99s to 100s for Bontyne. 7,542 bags 

' Costa Ricw sold as follows: pale and mixed, 963 6! te 102s; fine ordi- 
eee | nary to good middling, 1023 6d to 114s 6d. 3,087 bags other forsign 

part sold. Guatimala, 978 to 106s 6d ; colory, 10¥s to ills; Santos, 
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84s to 91s. A floating cargo of Santos has sold at 92s for a near port, 
and a'so one of Rio at 79s: | 
Iupuxts and DeuivgeRtes of Corrge in London to Aug. 21, with Stocks on hand, 

1875 187+ 1873 1872 | 
San pOTtS...ccvrccersceeteoses «tons 49510 ... 45370 ... 51570 ... 41900 
Delivery .........co-sccoosccccoreee 14160 ... 11990 ... 12320 .. 13030 
rer’ sconces 2100 . TD a 3 ~~ Bee 
DR nhc acestnntidictencescacens 33950 ... 2050) ... 18150 eo. 18740 

Txa.—Prices have been without further alteration this week, and the 
importers show less desire to force sales of those grades lately most de- 
pressed. The market remains rather quiet. Common to fair red leaf | 
Conyou sold by auction at 1]d to ls Sd. Medium to ‘ine have sold at 
Is 4d to 2s. Old teas went as low as 94d for common. New season’s 
black leaf, fine, Is 9d to 28 4d. Other graces as last quoted. Scented | 
vary little from previous low rates. The public sales of China to yes- | 
terday amounted to 15,850 packages. Congous as above. Green teas | 
went at low rates. Indian have met ready buyers, and high rates paid | 
for fine qualities of the new crop. About 6,000 packages were offered 
by auction to yesterday. ee 

Rice.—A quiet market, and the business on the spot limited to about | 
5,060 bags. White Bengal, 128 94; Madras, 9s 3d to 9s 10$d ; 
Rangoon, 8s 64; old Necrancie Arracan at 7s 73d. 22,150 packages 
Madagascar, by auction, were chiefly taken in, a small portion selling 
at 9s. Two cergoes of Necrancie Arracan, 1,720 tons off the coast, 
sold at 7s 10id, continental terms; two of Rangoon, 1,900 tons, at | 

(ney enero ameaaeastie 

8s 2d to 8s 43d per ewt., continental terms. 
IMPORTS and DELIVERIES of ucB to Aug, 21, with STOCKs on hand. 

1876 is74 1873 1872 
Tm 0726... crccree.cesescecesestOns $5650 ... 129060 ... 73800 .. 47170 
Dii¥tries..cccccccese evevevesecccce 98420 ... 111400 ... 81600 ... GaK0 
tock... neces ssecececscorecee 14560 .. 64060 ... 24290 ... 18330 

Saco.—933 bars part sold at 19s to 20s 6d for dingy to good small 
j grain; heated. 17s, Bold was taken in above the value. 
| Taproca.—55l bags fla’xe part sold, at 2§d per lb for fine. 165 bags 
Pearl were taken in, at 19s 6d for medium. 

PBiack Perrer—Prices have declined nearly 34 for Penang, of | 
which a full quantity has been brought to public sale, viz., 4,444 bags. | 
About 1,000 bags sold at 4gd, including West Coast. The sound part | 
| of 1,808 bags Singapore was taken in at 5$d to 53d. 61 bags half heavy | 
| Malabar s ld at 5d per lb. 207 bags Siam withdrawn. The business 
| private'y has been limited, 
| Wurre Perrer.—The market is steady. At yesterday's public sales : 
| 640 bags vent at full rates, about two-thirds being sold: low to good, 
| 72a to Td; fine, 8¢d per lb. 

Orner Spices.—11 cases Penang nutmegs were taken in: 1i1’s at 
3s ld. 5 packages West India sold at 3s 7d; small at 2s 10d. 14 boxes 
low Java mace were withdrawn. Cloves firm, and rather dearer. 
Yesterday 524 bales were chiefly taken in above present rates. A few 

| bales good, of fresh import, sclad at 1s 53d to 1s 6d, and very low to 
| widdling, Is 44d to ls 53d. 12 cases 97 bags Amboyna part sold at | 
| 1s 8d. 19 cases Penang were taken in at higher prices. By private 
| contract 2s ld paid. 50 boxes China cinnamon were taken in at 11d 
|perlb. 620 boxes unworked cassia lignea part sold at 54s. 95 boxes 
cassia buds bought in; one lot sold at 4/ 15s. 155 bags Bengal ginger 

| part sold at 42s Gd, a d part of 227 bags African at 47s per ewt. 289 
| bags by auction sold at 23d to 2gd; good at 34d per Ib, being steady 
rates, 

| Saurperre. — A few sales have been mado in Bengal: refraction, 
9} at 18s 9d; 53 to 4 at 19s to19s 9d. 1,700 bags, near at hand, at 
19s 9d per cwt, usual terms. 

ImPoxrs 200 DBLIVERIES of SALTPETRE te Aug. 21, with Stocks on hand, 
1875 1874 i873 1872 

Tmported ....cccsseoeremestOM8 8740 «2 5400 12 7890 ... 8670 
Total detivered ...... eccececcece « TIO we 6540 . 6750 .. 7100 
BLOCK .....0.ernsevevereecnecscesseeee 5050 wee 2830 «1 3700 . 3420 

DrysaLterr Goovs.—Cutch steady ; 27s 6d paid for fine. Small 
sales are reported in gambier at 28s to 28s 3d for block, and 4le for 
eubes. Madras turmeric has scld at 25s. Bengal firm. China galla, 
| 59s to 60s. Myrabolanes by auction realised 10s 9d to 16s per cwt. 

Nirratxe Sopa is bigher. A cargo has sold at 12s 1$d per cwt for the 
United Kingdom. 

SHELLAC.— 130 chests by auction sold at a decline of 5s to 10s upon 
orange: J IE, 8/ 17s Gd to 9128 62; fine second orange, 10/5s. Otber 
kinds rather lower, including good garnet at 7/12s 6d to 7/ 15s per 
ewt. 

Merars.— The leading feature in these markets has been the revival 
| of demand {voc tin at advancing prices, with some large sales. On 
| Tu sday Siraits sold at 82/ 10s to 83/, or 31 over last Friday’s quota- 
tions. Speculeti e contracts included Straits to be delivered in 
October at 8i/ to 81/ 10s, and some for arrival at 82/. Australian also 
sold freely at 50/ tu S14 The improvement was not quite, maintained 
yesterday. Straits on the spot could be bought at 92/ per ton, and 
business quiet. Copper in steady demand. Chili has sold at 82/ 10s 
to 83/, according to conditions, including some to arrive. English 
firmer. Burra last sold at 89/; the price now, 90/. The demand for 
lead continues good at the recent advance. Good brands of English 
quoted 22/ 15s to 23/4. Quicksilver, 9/ 5s per bottle. The principal 
alteration in the iron market has been an advance upon Scotch pig 
to 64s 3 per toneash. 120 tons sheet zine, rolled at the London mills, 
were offered by auction yesterday, when 90 tons sold at 28/ 5s per ton. 
Jurr.—The public sales held yesterday went flatly, and prices showed 

| some little irregularity. Of 5,698 bales brought forward about 1,000 
| sold in the room. Further business has been done in new crop to 
| arrive at about last week’s rates. A few parcels sold on the spot 
| chiefly at 11/ 10s to 17/ 15s. The state of business in Dundee has not 
| improved, bat jute yarns are held for some advance now the stocks are 
falling. 

LaxseEp.—Some further coast cargoes of Azov have sold at 51s 6d to 
5ls 9d. The market is now quiet, and rather lower for East India. 
Calcutta, 51s to 51s 6d ex ship; Bombay, 52s 3d to 52s 6d ex ship. Cal- 
S to arrive via the Cape, sold at 52s to 528 6d per quarter. 

Perrotvom Om.—On the spot, 94d to $Jd per gallon; last four 
months ihe same. Market rather quiet. Stock, 44,177 barrels. 

TURPENTINE steady. American spirits, 22s 6d; last four months, 
23s; Oct. to Dec., 238 3d per cwt. 

THE ECONOMIST. 

me ty 
_—__ 

- [Aug. 28, 1875. 
Hipes.—There has been rather more competition for East India by 

the trade at fully previous rates. Of !03,500 kips in yesterday’s sales, 
a considerable portion sold. 8,251 butfalo went at about previous rates 
and chiefly sold. 
Om.—A few sales of olive have been effected on former terms, in- 

cluding Gioja at 45/; Tunis at 41/ 10s. A landed cargo of Calanzaro 
at 42/10s. The market value of sperm is nominally 93/ to 94/. Pale 
seal quoted 33/ per tun. Linseed has been steady; on the t, 
24/ 15s 6d to25/; last four months, 25/; first fourmonths of 1876, 25/ 5s, 
The market for English brown rape is rather firmer, viz., 31/1 10s to 
31/ 15s on the spot; 31/ 15s to 32/ last four months, and 32/ 58 to 32/ 10s 
first four months of next year. English refined 33/ 5s to 33/ 10s. There 
has not been any change in palm, which is rather siow. Fine Lagos, 
35/ to 351 10s, Cocoa-nut steady at last week’s rates ; and business has 
been done in Ceylon for arrival at 37/ per tun. No change on the spot, 
Cochin, 41/ to 42/7; Ceylon, 37/ to 37/ 10s. 

TaLLow. —The stock of imported tallow has further decreased, being 
now unusually small, and the prices of new in Ru:sia continue rela- 
tively higher than here. During the weex the market has been with- 
out animation. Present quotation: 46s 6d for Petersburg, and 45s 94 
per cwt for last years’ track. A rather large supply of Australian 
in the public sales to-day. 

PaRTicULARS OF TALLOW—Monday, Aug. 23, 
1872. 1873. 1874. 1875. 
cask: casks. casks. casks. 

Btock this day........0...c00.0 38,652 ... 28,210 ... 24,100 ... 12,385 
Delivery last week ......... 2,226 ... 1,669 ... FOL .. 1,784 

Ditte since Ist June - 19,357 ... 14,577 ... 11,628 ... 16,142 | 
Arrivals last week .. ° BO wc 2D we 697 wee eve 

Ditte since Ist June...... 25,793 ... 18,389 .. 16,718 .. 18,471 
PUP EE RO. cssccocccce - 4489d ... 4286d ... 4)is6d ... 468 6d i 
Price of town ..... - 4386d ... 4280d ... 3989d ... 46864 | 

POSTSORIPT. Fripar Eventno. | 
Sucar.—The market has been without any change. A fair business | 

reported in West India, viz., 1,405 casks, includiag the parcels by | 
auction, making 3,242 casks for the week. 852 bags crystalised | 
Berbice realised 24s to 263. Crystalisead Demerara as previously | 

| quoted. Privately, 2,400 bags Jagzery at 15s 6d. A cargo of Trinidad | 
at 19s 43d; one of Porto Rico at 21s 9d; one of Havana 490 boxes | 
4,300 bags grainy sorts at 24s 6d for the United Kingdom. 

Corrre.—764 casks 91 barrels 498 bays planta:ion Ceylon by auction | 
all suld, and with few exceptions at abcut yesterday’s rates. $861 half- | 
bales Mocha part sold at 115s to 115s 6d for mixed small berry. 616 | 
cases East India went at previous quotations, and 377 bags, chiefly 
native, were taken in. 848 bags Costa Rico, and 234 bags other foreign, 
part sold on former terms, 278 bags African withdrawn. 

Trx.—The further public sales of Indian to-day amounted to about | 
700 packages. 

Buiack Peprer.—Penang has sold at 4,9, to 48d per lb. 
SHELLAC.—164 chests part sold, including good second orange, at 92. 

to 9/ 2s 6d per cwt. 
Metais.—Straits tin steady, at 82/; for delivery, 80/ to 827; Aus-| 

tralian, 79/ to 80/ cash. 
TaLLow.—1,348 casks Australian by auction part sold at former | 

rates: mutton, 4ls to 45s; beef, 40s 3d to 42s 9d. 328 pipes, casks, 
&c., South American part sold at 433 per cwt for beef. No cha ge in 
town or Russian tallow. 
Om.—213 packages Ceylon cocoa-nut by auction part sold at 37/108 | 

per ton. 
ADDITIONAL NOTICES. 

Tea—The market remains without change. Fine Congous are a/| 
little firmer. Scented capers are still pressed for sale and leavea heavy | 
loss to the importers. Green teas sell with great irregularity of price. 

Green Frust.—The report of Messrs Keeling and Hunt states lemons 
are steacily advancing in value. Barcelona nuts in moderate demand ; 
more business in Brazil nuts at lower prices. Lisbon grapes 
selling freely at rather easier rates. Lisbon and Oporto onions lower. 
West India pine apples finished for thie season. 

Dry Frvuit.—The first cargoes of new Valencia raisins are due here 
on Monday next. A few ordinary descriptions have been sold afloat at 
40s to 42s, but the demand is not as active as in former years. A small 
portion of hasty shipments has arrived at Liverpool and realised 42s to 
503. Samples shown in London are satisfactory as to size. The firet 
cargoes of currants have sailed this week for London and Livergool ; 
very little business is doing in old sorts. 

Enxouish Woot—Prices about the same, nothing to be bought 
cheaper; and ,both buyers and consumers are waiting the result of 
Bristol Fair. 
Fax unchanged, very little business doing. 
Hemp.—Clean hemp steady ; a fair business doing in Manila. 
Sitx.—Market dull but prices unchanged. 
Seeps.—The crops of new seeds are not well spoken of and prices 0! 

old stocks harden ; the demand is small at this season of the year, 
waiting the result of the crops and the feeling of buyers. 

Topacco.—There has been rather more doing during the past week 
in American tobacco, but the transactions continue upon a retail scale. 
Home trade buyers appear more inclined to secure the finest classes, 
for which holders demand full rates. In export sales continue small, 
owing to the trifling stock offering. For substitutes there is a good 
inquiry. Fine segar tobacco much wanted. 
Leatuer.—The demand for leather during the past week has been 

again quiet, and at Leadenhall, on Tuesday, the transactions showed 
no improvement on the trade of former market days, the inquiry being 
limited to the immediate requirements of buyers. The supplies of 
fresh goods are moderate, but heavy English butts and low-priced 
English and foreign bellies are tue articles most wanted. Prices are 
unaitered. 

MeraLs.—Copper market is rather better. Large business in 
reguius at 17s; bars steady at 82/ 10s to 83/. For Australian sorts 
higher prices are asked and more business doing. Tin has been in 
large request, and prices have advanced 2/ to 3/, but the market at the 
close is rather easier. Iron dull. Lead maintains late advance. 
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METROPOLITAN CATTLE MARKET. 
Monpar, Aug. 23.—The total imports of foreign stock into London 

last week amounted te 16,842 head. In the corresponding week in last 
we received 11,907; in 1873, 13,547; in 1872, 12,640; in 1871, 

20,240 ; and in 1870, 15,946 head. 
The cattle trade has been firmer in tone, notwithstanding the warm 

weather and the increased supplies of stock offering from our own 
grazing districts. The receipts of beasts have been tolerably good, but 
there has been much variety in quality. Without being very active 
the trade has been decidedly firm, and the prices realised have been 
fully equal to those current on Monday lest, The best Scots and crosses 
have sold at 6s to 6s 2d per 8lbs. From Lincolnshire, Leicestershire, 
and Northamptonshire we have received about 2,000, from other parts 
of Engla d about 500, and from Scotland 55 head. The show of beasts 
on the foreign side of the market has been ratber large, the Tonning 
receipts being very strong, namely, about 2,100. There have also been 
some 200 Danish, and about 100 Spanish. The trade has been firm, at 
full quotations. The shee» pens have been moderately supplied. The 
demand has been more active, es ecially for prime breeas, which have 

| realised about 2d per 8lbs more money than on Monday !ast, the best 
| Downs and half-breds selling at 7s to 7s 2d per 8 lbs, other qualities 
also have been steadier. For lambs there has been more inquiry, the 

| top prices being 8s per 8lbs. Calves have been in moderate supply 
| and fair request, at late rates. Pigs have been quiet. At Deptford 
there have been 180 Spanish beasts. 

Svupriies on SALE, 
Aug. 25,1873. Aug. 24,1874. Aug. 23, 1875 

BORGES 200.....cccccevcceceress aniseenen 4,240 cecces... 4,770 cccceesee 4890 
Sheep and Lambs .........s000e0 19,650 ....00... 22,850 see....6 19,960 
Calves ...... ecerccncescccece eusccoocsse 335 eee ° 210 

|, ones Asmeeninatininetaeheonpei SOP: cone wei BOD cncsent ee 20 

COAL MARKET. 
Aug. 23. Aug. 25. Aug 27 

a < s ad s a 
Holywell Main ......c0ces00 Sigrthenewiiiveren « ae ©. on ° oo . cmee ° 
Wallsend—Harton — - ae ' a oe 
Eden Main  ..cccoccc...cc0. aeaie ioe aie iene TS tiene dat 
Went Tarte? cncce.sscessccevececeses iamuatiginieen ee ate > sem sa-8 

Bagwell .cc.-ceccoccccesee...00 fae a ene 
Hetton .......... spetpdennseses on ae. © coc ° evnses 23 6 
Hetton Lyons ........-..s000seeeee 29 D  scccce cco evevee 20 O 
ARNOT, ccnceccaceecesssssves.ceeee OO ue HB G «. 23 3 
PIE - connnceannanincvencmnecncce 19 9 ° eee ecoee eee 
HaFlepoel...ccccoescrscsoceeesssence BB DO  ccosee exe eeenee ion 
East Hartlepool .......... pesossce SO OS cccccs SS FB cee 23 3 
WANE <ccconesieces TE cendaeel Be DS ccc a eon - 3 3 
i a aienineaaenanid ID 6]  ccoee © 10 6 ccc 19 6 
South Hetton ......... eos ae a 
Hawthorn ......... o eee < 20 0 
Bishops Close ............s0+--+0 on ines woe cteene AW OO 

No. No, No, 
Ships at market ...............++ mhaeesseeed pen a cone > | a 32 

ee BRED ces ccscecces Sthedhigmavdsuseniaveias ° ST tions Ie “emves 26 
— Unsold............ a paemmenses BF mes . BS ceccee 6 
Se TI pectecgnnnecttnnianaetennest innstnibe . Se -disaes a 5 

LIVERPOOL MARKETS. 
WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 
Aveusr 26.—The demand continues on a very limited scale, but 

price: are still well maintained. At the River Plate sheepskin auctions 
; on the 26th inst, of 4,493 bales offered 2,600 bales were disposed of. 
The selection, as is usual at this season of the year, was rather inferior. 
Fair parcels suffered a decline of $d per lb, whilst inferior qualities sold 
irregularly at from $d to ld per lb from previous prices. 

The Gasette. 
Turspay, August 24. 

PANKRUPTS. 
Henry Busse, High Holoorn, and Magdala terrace, Lordship lane, tailor. 
Charles Morton, Alwyne roid, Canonbury, theatrical manager. 
Martin Slegg, Stonenest street, Tollington park, builder. 
Edwin Nankivelle Yelland, Garrick street, Covent garden, late manag- 

ing director of a company. 
Frederick James Beswick, Manchester, commission agent. 
William Massey Boyle, Manchester, wine merchant. 
Joseph Deane Hilton, Greai Yarmouth, grocer. 
Thomas Robinson Woolfield Mossop, Long Sutton, Lincolnshire, wine 

merchant. 
Matthias Robinson, Manchester, boot dealer. 
George James Short, Louvaine terrace, Wandsworth, grocer. 
Maurice Williams, Liverpool, cotton broker. 
Thomas Eden Wyett, Guildford, Surrey, innkeeper. 

SCOTCH SEQUESTRATILONS. 
John Bruce Murray, Glasgow, yarn agent. 
George Bourhill, Musselburgh, skin mat manufacturer. , 
Alexander Munro, John Munro, Robert Callen Munro, and Richard 

Munro, Glasgow, wholesale ironmongers. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Joseph Nixon, Wood street, City, wholesale hosier. 
Charles Knight, Copthall court, City, stock and sharebroker. 
Thomas Stephenson, Wainfleet All Saints, Lincoln, beerseller. 
Arthur Henry Bale, St John’s terrace, South street, Kidderminster, 

builder. 
Jesse Potterton, North street, Guildford, baker. 

SCOTCH SEQUESTRATIONS. 
John Meikle, Kennedy street, Townhead, Glasgow, carting contractor. 

Wormald ana Anderson, Hope street, Edinburgh, writers to the signet. 
John McLellan, Renfrew street, Glasgow. 
James Samson and Co., Glasgow, car¢makers. 
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STATEMENT 
Of Imports, Experts, and Home Consumption of the following articles in the 

34 weeks ending Aug. 21, 1875, showing the Stock on Aug. 21, compared with the 
corresponding period of 1874, 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption, 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, ee 

| 
1035 

IMPORTED. | , | | Home Consump. | Sroc 
British Possessions. — —_—____| oe 2 

| 1874 |} 1875 1874 1875 | i874 | 1875 

| tons | tons tens tons | cme | tes | 
West India serste-cecceeeeeee| 85676 | 101485 69383 | 72415 35328 42183 
Mauritius and Egyptian.) 15698 16420 11444 11960 7735 S794 
Bengal and Penang ......| 4423 | 5589 7031 6286 | 3450 3272 
REI . concieceeveente eeecese 2553 } 9548 5043 9261 | 4675 §232 

Total B. P. see ceenenene| 108350 | 133042 93501 | 99922 51188 | 59481, | 

Foreign. | | "| . | 
Siam, Manilla, Ke.......... 18748 | 19274 16207 | 27565 $4529 | 22077 Cuba and Havaonah...... 10337 | 2698 | 6543; 3537| 5748! 2923 

EE SIE sadincnienixcocacts ' 11169) 1494! 9924 11410 4324 | 6173 Porto Rico, &e. ......0..., 5613 | 4684 2321} 3717 4094 | 2680 
Beetroot .........ccccer.....5| 96440 17842 38174 25543 2716 | 5720 

—_—- —— - } - - |} 
Total Foreign.......... 81307 | 59439 73174 71772 5241i | 37853 

__ Grand Total sw! 189657 | 192431 | 166675 171694 | 102509 97334 | 
MOLASSES, | 

|  Imporrzp. Home Consume. | Srck 

tons tons tons | tons tons | : tons | 
West ED aidiscnneustusecet | 3616 3730 | 4829 2515 | 891 | 1537 | Foreign .........0s000 sevens} 262 1392 { 118 94, 209 | 056 | 

as | . 4 a & 
, ee eeeeesee | 3868 §122 | 4947 | 2969 | 1100 | 2493 | 

MELADO | 3} is} aa | 2 | 7 || 
RUM, | 

| | Exportep & Dr-| | ha 
IMPORTED.  LIVERED TO YatT.|Homs ConsumpP. Stock. 

| 1874 ; 1875 | 1874 | 1875 | 1874 | 1875 | 1874 | 1875 

| gals gals | gals gals gals | gals | gals | gals | 
West India...|24512410 2481975 | 891335 /1012140 (1195470 |1292625 17595°0 1855485 
East India...) 330435 | 287775 183600 | 171100 {| 135090 | 112385 | 120285 201735 
Foreign ......| 469620 | 308070 | 247140 | 162000 | 40275 | 94365 | 296100 265455 

} | Expoxtep. | 
Vatted......... \1118205 1206630 631665 Ieee 286725 | 363555 | 370635 | 386145 

i a ENN eens ae <r nntomen en ntenaee 
Total .......4369500 4254450 1953740 }2014165 [1657620 (1862910 Sagomen |2709820 | 

COCOA, ea , : 

IMPORTED, Exportep. | Home Consvump. | Stock } 

cwts ewts cwts | ewts ewts | ewts | ewts ewts 
B. Plantation) 57081 | 52653} 3880| 5158 | 54191 | 50088 | 43363 30766 
Foreign ......| 32219 | 33651 | 17639 | 19750 | 14200 | 27216 | 24201 | 20336 

__ Total ...} 89300} 96304 | 21419 | 21908 | 3601 | 77308 | 67564 | 
COFFEE. 

51102 

- ' 

tons | tons | tous | tons tons tons | tens tons 

West India...) 3019 | 2350; 1593; 1777 972 643} 874 918 
Ceylon ......| 19666} 26752, $245 | 16408 | 6499} 7516) 7883) 6074 
East India...) 8928 6480 2962 | 3323 | 2512 3521 | 5166 2436 
Mocha......... 594 625 204 109 } 315 |} 342 } 194 | 184 
Brazil.........| 6827 $263 3700 5416 532 | 338 | 2529 2270 
Other Forgn.| 6337 6641 2392) 4207 1155 | 1446 385: | 2078 

“i } 
Total ...| 45371 | 49511 | 20096 31240 | 11975 | 14156 | 20407 | 23960 

| | ——_=$ | _s§ _ ——|_  —— | | 
RICE ssssovee| 119088 | 45643 | oe | | 111401 | 78422 | 54057 | 14558 

PEPPER. 

—f ©) CY a ae tons | tons | tons | tons tons 
; | 1072 720 ; 971] 977 12:2} "1024 

| 4415 | 6361 46.9 | 5879 | 3578 | 3303 
kgs pkgs | pkgs | pkgs pkgs pkgs | pkgs | pkgs 

wurmecs..| 71538} “1507, | es 1591 | "2167 | 1293 | 1189 
CAS. LIG...| 27277 | 20929 wt | 6371 | 10295 | 38022 | 47323 
CINNAMON.) 10872 9056 | 9952) 8370} 16879 ( 12027 

| emcee - 
| 8 bags bags bags bags ; bags begs | bags 

PIMENTO.. | sna 25699 ets en 18701 | 24798 | 37319 | 30543 

RAW MATERIALS, DYESTUFFS, &e. 

2 serons | serons | serous serons s:rons seron< seruns serons 

COCHIN’L..| 13836; 13422; .. oa 1472 16791 7998 7393 

chests | chests | chests | chests c ests chests | chests | chests 

LAC DYE...| 2471 2809 | ww. |} -» | 3077| 22.9} 10559 10870 
| tons tons | tons _ tons tons | tons | tons | tons 

LoGwoop.| 9741} ©6227) .. | 8209 | 6639 | 2921} 812 
FUSTIC....... 1242] 1194) ... 1424 | 1010 36} 236 | 

INDIGO. 

chests | chests | chests | chests | chests | chests | cvests | chests 
East India... 22923 | 16316 a 17560 | 16690 | 26682 | 19969 

serons serons serons serons serons serons seron: | serons 

Spanish ...... 8279 | 6295 |... | 7123) 4846] 4399) 3349 
SALTPETRE 

fiicate of) tons | tons | toms | tons | tons | tons | tons tons 

Mpotene ie 6402 | 8738 | so 6536 | 7107] 2827/ 68082 
Nitrate Soda| 8466 | 7855 | eos 9010 | 8722 | 3946) 3449 

COTTON. 

bales | bales | bales | bales | baies | bales | bales | bales 
E. India, &c.) 147092 | 145391 ib ae 212160 | 185154 | 96304! 59754 

—_ 2608437 |2410475 | 291543 | 262017 |2003480 |1947690 | 910220 | 87190 
Cn 

Total ...|2755529 |2555866 291543 | 262017 {2215640 = 1006554 936944 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revisedevery Friday afternoon 
by an eminent iouse in each department. 

LONDON, Fripay Evevyirva. 

Pot, Canada ......... per cwt 28 

Cocoa—duty 1d per Ib 
Fair Trinidad. .....per cwt 65 
GreMAda ...,.....ccoeceeseeees - 46 
Guayaquil ............. om gun te 
Brazil, red Bahia ........- ooo 42 

ds 
0 
0 

68 
56 

6 
0 

0 70 

0 
9 
0 44 eoooo 608 

Coffee—duty 14/percwt: dried, roasted, 
or grouna, 24 per Ib. 

Ceylon, plantation tow mid.112 
middling to fine.. «ll4 
native, good ordinary - 97 

East India, plantation 
MIATEVE ceo..cnveseeceeeereeeres 95 

Manilla, fair Indan .. .:.... 93 
Singapore, Bonthyne ...... 92 

Bally (picked)...... einiiieenss 86 
Mocha, fair to zood . 112 
Jamaica, good to ane “ord. 95 
Costa Rica, good and fin: 196 

GABE nococcccceceoce sees EAE 101 
Central American, 

| Brazil, “Rio low pee . 96 
good first . — 
fair to good chs annel. covece &3 
common channel ........« 78 
washed, fair to good...... 105 

Santos, Good  ..........000-+++ #2 
ON ee AS 

| Bahia, go0d........c0--eeee-+ OF 
AEE... nnovesnaminpanecenseserenses 79 
COMMON 2.2... -rcceseeesoeee 74 

Drugs and Dyee—duty 0 ~w 
Aloes, East Edis .....-0+++ 

| Anniseed, China, Star ...... 10 
Argol, Cape  .s-cseeeees euaneee 86 

Balsam, Peru ...... senqnenenees 6 

Bark, Cascarilla -....000+0+- 19 
BDOPRE occccceccscssccecse a - 35 
Camphor, China ......0++.+- 67 
Cantharides.........++« perlbd 3 
Castor oil, firsts...... --.0--- 0 

ne — 
Sarsaparilia, Jamaica mo © 
Wax—Bees, English.........145 

East India .........+++----+-130 
Cochinea |—Sionduras.| rib 1 

OT Raa 
a | 

i ee eee 
copasuscesmmnese 

. aeeeasererseseece LL 
Coir—Yarn, good and Sne 36 

OTE.0O LIT ...ccecceesececees BY 
BTC cecrecccssecscqesees coe co BO 

PEPEEEEEs Seseeresroresooes 29 

13 
$ 122 
0 9 
0 124 
0 106 
0 6 
0 99 
0 90 
9 118 
0 102 
0 116 
0 104 

0 102 
0 105 
0 116 
9 96 
0 94 

~ 

~ 

Cae 

ea e 

o 

ZRrwsvoas 

woewceoeoCRoooooooo” cooooo 

owe & Teneriffe .....:..ccce00e+00 1 
Lac dye, salle cases eidibtich 0 23 Oo 

Turmeric—Bengal.. prewt 24 6 0 
Madras oven 21 0 22 
Java.... 00 0 

Catch ecco 23 6 25 
Gambier .. 2 © 26 
Dyewoods—duty free £e €& 

Brazil, Branch .....- perton 18 0 27 
Do. second quality ...... 9 0 16 

Fustic, Jamaica...,........... 86 0 8 
Logwood, Campeachy...... 9 0 9 
HOnduras ceceeeeeeeees mw & 10 & 
JAMAICA orceseeseeceeeseeee » eae F< 

Red Sanders .... 612 7 
Sapan, Mani! 00 0 
ea ww. 18 O 138 
Ceylon .....0..-eeeeennnneneees 00 0 

Pruit—Corrants.duty 7s s da 8 
Patras ............percwt 27 0 35 
Vostizza ... ..ccovcrccsseseee 34 8 40 
RS eras ee 

Eo eocseusoense 30 0 36 

Provincial .....cccsseereee 24 0 27 
duty 7s per cwt 

4 od ene deny pd 50 0 70 
Raisins, duty 7+ per cwt 

Valencia new . Sra: 
Muscatel .........+-+ 00 0 
Smyrna,red and Chesme 0 0 0 
Bultana.......ccccresceseeseses 00 0 
Eleme ...... pepedapnansinnede - 0 0 O 

Oranges— 
St Michael, Ist quality, 

AAt DOK .cccorrccccccscees 6 0 
Do. 2nd quality ........ 6 0 0 
ee ee ae 
Lisbon & St Ubes,¢ch 0 0 0 
Bicily ........0......per box 11 0 12 

Lemons— 
Palermo............per case 27 0 35 

Barcelona nuts......perbag 34 0 0 
Spanish nuts...perbarrel 0 0 0 
Brazil nuté...cco---..0---00-- 42 0 47 
Coker nuts............per 100 18 0 20 
Plax—duty free eo fs 

angél ..........perton 4419 6 
WEP ET cces-ccstceee © 0 © 

st Poteseberg, 12-head ... 37 10 46 
O-head ... 28 10 30 

Egyptian, Govrmnt dressed 46 0 60 
<= native ditte...... e 0 0 

—daty free 
St Ptrebg, clean... perton 33 0 33 

OUTSNOL.....nccccoveess. oeveee 81 O O 
Nalf-clean .eccercceceesce 25 0 0 

Riga, Rhine... ......-.0.<0+. 36 10 = 
4 

21 
a 

2: 
16 
2 

60 
83 
36 
30 
0 jont..... ... c-eccaccece @ ecoocooccooeo 
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THE ECONOMIST. 

Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

Drazil, Ary ..cccereceeseneree 
Drysalted .....cccccserseres 

Drysaited Maurit'us .. 
Rio, dry Rio Grande ....+. 
West Coast hides ....0++ 
Cape, salted .. 

Austratian...... 

FIZSZ> 

s—ISoOrwoooorooeooes 

Kips, Russia... coeces 
8. America Horse, pr ‘nde 

Indigo—duty free 
Bengal ..0c0r.0-2-00e per Ib 
Onde 
MHras ....ccccccccccsccesseees 
KUrpad .co-cccccssocsecceesece 
Guatemala ........ eocsceces® 
Leather—per |b 
Crop hides......30to 45 Ibs 

do ee) 
English butts ...16 

do 028 
Foreign butts ...16 

do 0028 
Calf Skins ......28 

do, ee 

ssooooooecocecos Cooaneeeaeo 
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Horse Hides, English...... 
do Spanish ...per hide 

Kips, Petersburg, per Ib 
do East India........008 

Metals—Conper per ton 
Sheating, bolts, &c...... 
eee weraeeeneesssccses 

Tough cake .......... 
Best select.....cce-ssecesd 

Iron, per ton 
Bars, &e., British ...... 
Nali POMS .coccccccccccecee 
TR OBGBcenneccessecenceccssees 
BROCE ncoccscscccercscccece 
Pig, No. 1, Wales ...... 
Bars, Wales ..........+++0+ 

eee 
Piz, No. 1, Clyde...... — 

ee ecsee 
Lead, per ee pig. 

eens 

~ 

oaccocso ooo 

— 

o-acw 

BRELSuwsol See EB white do, kegs seccommes OO - OO 
GO CA8KE....c0c00000...208 28 10 

patent shot .........+.. - 26 10 
Spanish oig  ........0..csce0 
Steel, Swedish in kegs... 20 

In fag POts.......cerceeseees a 
Bpelter .....ccceceeeee per ton 23 
Tin, English blocks, p'on 87 

bars in barrels......... 88 
Refined ........ 
Banca....sec000e 

Straits ee | 
Tin Plates, per box 8 

Charcoal, I C .....cse0008 30 
Cake, 1 C cccces-concccsveee 33 

Molasses—Brit.percwt 11 

Oils—Fish— 
SP TM .,..occcccesper tun 93 0 
Southern, pale............ 34 10 
Beal, pale ccccocomcsce SB--6 

ne 
East India..,.......eccc0008 23 16 

O ive, Gallipoli 
Gioja .. 

-« 

ounce 

= 

BRBeccoccco cee ERs Baw cus How BSEBSEM wok eer wswwwwwen was ]9w@ eooeoenosco 

Seville...... os . 
MOgadore ...cccccccrcrcrsee O 

Seec, Linseed......per ton 24 
Rape refined English... 33 

DO Foreign ...ccccceses 
BoM cocscccecsceqoocenese SA 10 

Ground nut 
COCOA-NUL ...ccccsseraecseseees 37 0 
Palm (Lagos) ......0000004 34 10 
Oil Cakes, Linseed, Eng. 

FOreign ..cccccscesesscoceses 10 10 A] 
Rape Seen eeeeeeeeeeeerenererene 6 126 7 

Oil Seeds— s 
Linseed,......00.-. per gr 50 
Rape, (aleutta, R.A.T. 51 
Matas ...cccccrcce-.ccee SB 
Black Sea ..s.00...+00008 27 

Tee! or Sessau.e seed .., 43 
POPPY «20.0-s+-enseresseveeees 60 
WegOE .crccces.ssecccncecocnne OF 

Petroleum-Retineu, pr gal 0 

Provisions—duty free 
Butter—Carlow...per cwt 0 

COPE ...ccccrcee. oc-coersece: L 
Limerick c.cccccrerceeeveee O 
Friesland tresb, fin st...112 
Jersey aenenenereerenreee oe YU 

Bacon, si ‘W aterid. 85 
Limerick ..ecccccoscecosese 80 

Hamburg cccccccsccccsseees 76 
Hamas, York cocsessegnecnnnccee 

ETA ccococcecaccnscecnccnces 
Lard — Watriord and 

Limerick biadder ... 81 
Cork anc Belfast do .,. 78 
Firken ad keg irish ... 76 
American & Canadian 0 
Cask do do 63 

il ors—Amer & Can. pribl. 74 
Beet—Amer.& (an. pr.te. 0 
Cheese—KGam nOW....c0se. 5E 

OUMA.ce.cccccccecceesecccees 48 
CUMING | cctistcotseccnesens ~O 
American, new ......... 56 
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RBice—‘tuty free 7 
Sot grain ........0...percwt 8 
Bengal, table ..,.....,.00.000+00- 10 
Do yellow ccoccccocseorerees 9 
OO a 
ee Ree 
Bosin—A em, com... 5 

aD. quienes 2 
Fr: ach atimstpocsqnemcemesens. 

p-w 44 per cwt 
1] sevsesessereeegpercwt 16 

fare 6 eee 18 

Seeds—Caraway...prcwt 36 
CAM@ry ...cccceerceceeee per Qths 
Clover, red .........per ewt 50 

| ee 
EE, 

Linseed, foreign, + per qr 62 
BONA ncvscecsesorecseccess 

Mu tard, brown...per busb 11 
EE | 

Rape per last of 10 qrs ...£31 

Silk—daty tree 
Surdah ..........+0...per Ib 2 
Cvssimbuzar ........cc000 
GOREBOR cosececsrsemeranee 

TE 
Comer ally .....ccccscescooee 
Herripaul 
Radnagre .........ccesseses 

China, T<atlee ....s000.cce008 1 
BRS i asecsscomnes 0 
RU ninensceeseecnenccenen: OO 

Re-reeled China ........-..000+ 14 
Raws—White Novi. 
Fossombrone ....... 
Roy is ..... 
Milan ..... eccccececococecccce BD 

Organz : e:— 
Piedmout, 22-24......c00008 29 

Do. 24-28....ccc.c0008 29 
BIO ccoscscvesevces 27 

2D GR cemuicun ae 
i ee, 
BaD * BUR cocccoseeseces - 27 

Trams—Milan, 22-24 ...... 24 
Do, 24 28 

Patent Grmtin..cccccc..scccoce 1 
Japan Kaw—vivbash ...... 13 

SEED. ctpnabeciunbenemnen eccosee 10 
Sodai ecevscescocce @ 
TO ovoe 13 
EAHA O Acscueiahhintemvininns o 0 
i a - 0 
BARRED cacccerevsncceme «c £8 

Spices—Pe}, per, duty free 
black, Kastern......perlb 0 
SE MD heiedeianes 

Pimento, duty free 
Mid and good......per lb 

GRUREIRINT ccniee. cesnsntarenes 
Cussia | ienea,dy free.p ct 
Cloves, per lb—Zanzibar.., 

PODANG. ....00ccc0.ccec0ee0+0008 ° 
Ginger, duty free 

EK. Ludia.........c00Per cwt 

ORE SINGER. ccrceceoseccesens 
Mace, duty free ...... per lb 
Nuatmegs, dutv free 

Screen ooee 

sence eeeeee 

dak Cc 

wre kt oe eeeeees 

Spirits—Kun, duty 10s 2d per ga 
amaica, per gal., bond. 
BB 20 SSOP crcecccccese 
BO LO BE —  cecreerseres 
fine WATKS nee-ccccesevsee 

Demerara, roof...... 
Leeward island —~ scscse 
Eas: India  naceee 
Foreign execes 

Brandy, duty 10s 5a per ga 

Vintage of | 1872 ......... 
lst prand { 1871 .....0.0. 
in hhds | 10 yesenecse 

Geneva, COMMON ,.,.00..c008 
Fine sae reeeees ceeeecceseoseeses 

Corn spirits pf duty paid 
Spirits f.>.b. Expor' ation 
Malt spirits, duty paid ... 
Sugar—Per cwt. 
Britisn Plantation,grocery 21 

COB AMG ccoveccegemaceereese AB 
Foreig» Muscov., grocery 2] 

Be Reonwcerese Heer eee 

FODRIME cecccccosccocsesescee 18 
Mauritius, crystalised— 

Bos. WORDT  .ncearcceceacee 25 
13a14 erecereessesses 24 

Syrups, low togood yellow 20 
low to fine br on......... 16 

Bengal, low to fine yellow 20 
‘ow to fi e brown ......... 16 

Penang, low to fine yellow 20 
low to fine brown ........ - 6 

Madras, low to fine crys.... 21 
Native, low to fime 

DIEOWE cccccesserercsereness 26 
TAZZOTY cecrccccersersersceee 16 

Manila, fair brown .. 17 
MUSCC VEO ....ceccerereeecee 16 

Siam&China,|wtegd white = 
iow to fine yellow ...... 
low to fine brown ......... i 

Java, low to mid. white... 24 
low to fine yellow & grey 2] 

Cuba, clayed, Nos. 12 a 14 23 
19 All 21 

Bahia & Maroim,finebrown 
BO QTCY ...cccceccecssoees oe 19 

mid. 1o good brown 
LOW DEW cccceeeseeeees ome 16 

Pernam, Paraiba,& Maceio, 

t>4me brown......... 17 
Egyptian, good to fine 

crystallised . 
low to firs browa enounions OE 
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[ Aug. 28, 1875. 
Kefined—For consumption « 

Titlers, 22to241b ...... 30 
Lamps, 45 1D ...ccoccccsseee 28 
Wet crashed .,.....c0ccc- 26 
Pieces seeveeesence scocseeee ZO 
MMSE cccscecnccsecsonceess TN 
WUUIDING. ccccrecesesacesstoanice ON 

For export, free on board 
Turkey loaves,i to 4ib 0 
6 Ub loaves ....cecccresesoace 38 
10 lb do 

@ccocoo @ecoeoooa 4 
Dutch, refined, f.0.». in — 

20 1b loaves superfine ... 6 
20ib do Me. 2 33 6 
Crushed, superfine, in brie 29 6 

- No. 1 — 3 9 
- No.2 — 9 27 

Belgian refined, f.0.b. at Antwerp 
4and 3 Kilo ivaves soseee OL 
Crushed, No, 1 in barrels 29 

Saltpetre— 
Berngal....c..-08 per ewt 17 
English, refined  .......0. 22 

Nitrate of 90a ceccccccecsoses LL 
Tallow—duty free, per cwt 

St Petersburg, lst Y C.., 46 
i eee pogeapmncusnres Man 

Tar—Stockholm.., pr bri 21 
Archangel ....cccccccoicooes 16 

Tea—iuty 60 ver lb 

Congou, fair to go ee 
Kaisows, fine to finest.. 
Pakling, fine to finest .... 
Nw season's Oon' a& Moning 
Ning Yong and 0. es cee 
Borchongs, finest .....,...... 
Fi. wery P. koe, fine | to flast 
Caper, finest coecveccscccccoocs 
Orange Pe koe, good to finst 
Twanky, fineto Hys n knd 
Hyson Skin, good to fine... 
Hyson, fimest ...... ..ccocccsee 
Young H_. son, fine to finest 
[uvperial, fine to tinest....., 
Gunpowders, Moy une....., 
Japan, fine to finest ......... 
Asya and india ............ 
Timber — limber and 

Hewn Wovd—DVantzic 
& Memel fir...per load 60 

Riga Gr ncccccccccccccvesence 75 
Swedish Gr....ccccccccccecce 55 
Canada red pive ,........ 70 

— yellowpine,largeilé 
=_ smal] 80 

N. Bracwk. &Can.Bd.pinello 
Quebec OAK  coccocce.coroeldO 
Baltic Oak ........ccececcseed 00 
African OAK nroccoccoccccee O 
Lidia teake .......00000...840 
Waiuscot iogs 18 ft each 75 

Deais & Suwa & Prep:red Wood— 
Norway practises £10 0 14 
Swedish .. 
Russian ove 
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©e scoeese SE4COS adSboOoo 

oe esc 6©e& ace 

— 

~ 

CoOUneGNAIS SO Ce wom 

= 

~ 

SAOKNYOSOHRS eet ous weer eSecwe we te et O Om tee ee ee 
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Canaua lst pi ©. ccqaccccccs 
qe BB ceo. cccsesoocneces 

American spruce ......... 9 
Dantzic deck, each ,,..... @ 

Staves— 
Baltic, per mille.........£200 
Quebec, per staudurd do. 7 

Tobacco—dys/pivaesp ct. 
Marylaud, per ib, bond... 
Virginia leaf ...... 

= Stript .. 
Kentucky leaf ..........ccc08 

= stript seer teeeeee 

Negrohead .........ddut, 4/6 
Columbian lf.duty 3/&5 pe 
Havana -s0eceercecee 

_ cigars, bal duty 6/... 
Turpentine—per cwt 
AMErICAN SPITILs rocces.eccee 
French Go oo ccocccccccccccccse 
Wool—Engliso—per pack 

Fleeces 5. Down hogs.,.€17 
Haif-bred hogs ......... 17 10 
Kent teeces .,, ........ 17 10 
S.Vownewesé wethrs 17 6 
Leicester do ....cccccoce 17 0 

Soris—Clothing, pickick 18 0 
PHUMEC sccccccccccoccscee AF 
Chuice ....se.ccccecseves 18 10 
DUPE ceocccscersesseese 26 20 

Combing—Weter mat 20 6 
Prime ...... 7 0 
ColUIOD  ccccccsccesees 16 0 

Hog watching......... 20 © 
Prime mavching...... 17 10 
Common 

Colonia. —,a 5 1b 
Sy aney.- Fleece & amb... 

Scoured, GR, coccccccccccce 

Unwashed sR eeeeseesoeses 

Locks aud pieces seeeee 

and SKINS ....0+00. 
P. Philip-Fleece & lamb 

Scvured, &C.....cccoscecee 

Unwasined ....ccccessecee 

Locks aud pieces ...... 
Acelaide-Fleece & lamb 
Sc ured. BRiccocensecsonse 

Unwaened .... ..cccscoce 

Locks aud pieces ... .. 
V. b. Ld-tleece & lamb 
Scoured, eneeeeecesees 

Umwasined .......cccce-ss 
Locks and pieces ...+00 

ange ables 

irene RC. nccnesceeveree 

Unwasnen ... 

& ° 

KeokeaeSe & aweaseneco Go -_ 

@morcoocos & 

R208 
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RAILWAYS. 
Ompivaky SHARES AND STOCKS. 

~-_— 

Name. 

\ SO omnes oe seems 

| Bart Londom....coccccscccccee . anes: 
100 \Furm: Wiiscenbdsosesenesanccescoccecancss 

Stk/100 (Glasgow and South-Wester .. 
Stk! 100 |Great Bastern .......00--s<c000-.cees 

Too Serip, issued at 41........... 
Do East Anglian, No, 2 ........ 

8641837) Stx}100 Great North of Scotiand ..... 
8tk) 100 Teat Northern ...cco-sscrsseecceees|! 

19692767|\Stk/100; Do A) A recvesno dvd.'til 4/1694 
Stk) 100 | Do BS 6% has been paid B 7/141 

11005501) Stk}}0@ | Do div. deferred 1872............)140 
‘Stk 10e |Great “outhern& Westrn (Irel: d)| 114 

Great Western, Consol Ordinary |i 163 
Stk Highland ......00 seococccscsssecceees) 10 
Stk Lancashire ard Yorkshire ....../140 

London, Brighton, & 5. Coast.../1_ 72 
eres /129 

Do Deferred ....... eilicaher coe. [1083 
Lon.,Chat., & Dover, Arbitratio: | 254 
Lo: don and Nori h-Western......|}43t 
London and South. Western.... 120 
London, Tilbury, and Southend.) 85 
Manchester, Sheff., & Lincoln | 792 

Do Prfd. {Defd reevg no div? |1}) 
Do Defd 7'till6%is pd to Prif = 
Pe morn cheese ae 

67 Stk|100 | Do Prfd. {Defdreevgnodiv) | ... 
67670:| Stk 100 {| Do Def 7'til 6% is pd to Prff 

22500001) Stk 100 jMetrop: titan District.....0..-.00¢+ 
300007) 10 | 10 | Metropo}‘+an & St John's Woo 

17992062| Stk/100 |Midiaud “C nsolidated Ordnry ” 
610000/| Stk/100 |Monmouthskive ... s 

37956587, St |100 North British ....... a 
17319770) Stk|100 |North-Eastern Consois .......00.../i 

50 | Do New 1875, Serip..........«« 
100 [North London ..... ....-s.cerssese-- 

100 
10¢ 

7770101) Stk} 1C0 
7770101} Stk|100 

38730301) Stk/100 

37% 

483 
40 

| 
Seeeeeeeseeee: 

2760001! Stk! 100 |Rhy mney .....+..-.se00eesese. 
1092615/| Stk{100 |Sbropshire Union ........ 
3163127) Stk/ 100 [Goe-orest and Dorset o 

1664665") Stk/100 South Devon .. ssesseeeseseereeee| 58 
3626340)! Stk)’ 30 [South-Enstern..... evcceenccenes- (125 
2104650!) Stk|100 | Do Prfa eee | 34 
2104650/; Stk}100 | Do Defd ('til6% is pd to Prf |120 

* 112760) 20 | 20 |Staines, Wokingham, & W: king, 26 
1110060!) Sth} 100 [Taff Vale .......0--cecceree sserseceeee 92 
2600007) Stk}100 |Waterford and Centra! [reland, 17 
200000/' Stk'100 Whitby, Redcar, & Middlesboro. 45 

PREFERENCE SHARKS AND STOCKS. 

1123814/, Stk|100 |Bristol and Exeter 4% ........... {100 
1760007 Stk/100 |Caledonian 5%, NO. 2......-.+eee-+ 
1786671 Stk\10¢c | Dodo Aberdeen, gua. 6%...... 

Do do do Ordinary. os 
Do do Midland,......cccscscocerees| « 

S8tk|100 | Dodo Dundeeand Arbroath...) . 
Stk} all |Cornwal) 44% guaranteed 
Stk 100 |Glasgow & th. Western gua 5% 
100 |100 ‘Great Eastern, 5% Metropolitan 

Stock, issued at 105 ......,.. 
Do E. Counties Exten. No.1! ... 
Do dO do NO. 2.cececcecseesseeeeeee| 114 
DO dO 6% ccccocece .+-cecccecececeess 
Do E. Union 4% guaranteed..| 
Do Nosfolk 6% Oxt., 1846......) ... 
De do 54% Pixt., UR47.....cceecee| cee 
Do de 6 % Wav. Val., 1847 ...| ... 
Do E. U. Harwi.h, 4% a 
Do do Woodbridge Exten.do| |. 

Great Northern 6% sesvsecenvereee| 13 
Do 6%, redeem. at 10% pm...| _., 
Do 64% do do do «+ 110 
Dob% do at6%pm...' .., 
Do Leeds, Brad., & Halifax.6% 142 

Great Northof Scotia: d,1-tpref.! .. 
Great Sth. & Wat. (Ireland) 4%/| 97 
Gt.W.—Kent-chargeper ga.5% |122 
Do Consolidated guuran. 6% 123 

\Laneaster and Carlisle, 4% ......| 
‘Lancashire and Yorkshire 6%.../139 

Do Barnsley, 61 36 10d% ......| ... 
Do 6% (East Lancashire)......| ... 

. Do 44% (Black ae eee es 
Menaae, bentene? guar|119 
London & N.W.C&Nuneaton5% 122 
Lendon& 8. W.,7%,late3rdShrs.| ... 

Do (Portsmuth. perpet. anns.)| ... 
Monchester, Shef.,& Liacoln.,6% 140 

Do Ist Preference ....cccs-cee! 
Do 43 Preference ....0-.-ese-ssee+) see 
Do do Oo 34%! 74 
Do do redeemable 6% 7 
DoRed 5%S.Y.Rentcharge1363 ... 
Do Irred, do do sat 
Do7 % do do i 

Midiane 4% Con.Pert. Rent Chg: |:0 
Do 4% do guar, preference .../ 103 
Do 44 % do preferential (reé.)/103 

North British Consol. 4%, No. 1| 96 
North-Eastern--Consolid «ted 4% | 102 
Do Hull &Selby pur. 1871,4)% | 104 
Lio 44% redeemable .....000--| 104 
Do G. N. EB, 4% ...csecsereees one 
Do Berwick capitai .....++-.... 
Do Stoctn. & ae. B%) ... 
De Stocktn & Darl. B & C, 6% |143 

100 | Do West Hartlepool ...........|102 
ali [North Staffordshire .......+.-+0++.| 25 
al] |Sevenoak~,Maidstone&Tanbridge) 106 

Sts toe |Aouth Devon, rent-charge., .....)11- 
0/6} all poe nae Eeeren 243 

100 

Stk/100 

% Ree eee eOeeOReeseeerereeeeseaes 105 

Stic LOO. [Task Vale, NO. 1 ...erccccrrsseeeeeee)192 | Stk 

Ratlwap and Minin 
THE HIGHEST. OF PICTAL PRICKS ARE GIVED. 

RAILWAYS. 
PREFERENCE SHARES & STOCKS, wiTH DIvipENDs Con- 
TINGENT ON THE 

317148/| Stkjlo0oe 
745180/) 3tk/100 
1113070/) Sck}10e 
343400.) 3tk/100 
1995797! Stk} 100 
620000/} Stk} 100 

3750}100 }100 
4000907) Stk} 100 
2980007) Stk} Loo 
22750) & th) '00 
2270002) St} 100 | 

10 | 50000} 10 
50000 10} 10 

906118"\ Stk‘ 100 
1122600/| 3tk| 100 
12040001) 3tk} 10€ 
316900/) 4tk) 100 
4492817) Stk} 100 | 

3373071/| 3tk/100 
4820560/) Stk/ 100 
218080/) Stk} 100 

596 3809/\ 8S’ k} 100 
6136502) Stk}100 
4000001) Stk!100 
126120; 6}! 

6077501| ~tk 100 
883000) Stk 100 
130000/ 10 | 10 | 

660000!) Stk 100 
1339007) Stk/ 100 
7160002| 3tk 100 
9430007 Stk /100 
8309707) Stk'100 
1661335/| Stk 100 
3220951 3tk/100 

.. | Stk 100 
500000/| Stk! 40 
4694183!) Stk 100 
2197666/| Stk 100 
2400001) Stk 100. | 
3000001) Stk 100 
9711071) ~tk 100 
1600000/) 3tk! 100 
10000007! Stk 100 
LO@NOUOL| Stk) 80 
1680004 Stk) 80 
3000001) Stk'100 
1000002) 8tk/100 | 
6000002) Stk/ 100 
2500007, Stk/100 | 
2500002) Stk} 100 | 

100 15000001, Sti 
70006812) Stk |/100 

164375, 16 | 16 
199162, 16 | 16 
198750) 12 | 3 

38501938!) Stk 100 
24195721, Stk/100 
4210001) Stk|100 
18690004, Stk 100 
5350007, 8tk/100 | 

26430001 Stk|100 
1668663' 6 
1700008 
166657) 12 

11312507 Stk) 100 
7000007, Stk |100 
971000!) Stk |100 
360000/) Stk! 100 
2130002, St' |100 
850001 Stk/ 100 
90*8ul Stk 100 
3600002 Stk! 100 
47 ‘8427 Stk/100 
2157200!) Stk 100 
66408202, Stk|100 

8 

6} Lancashire & Yorks., New 
1282000/' Stk 109 | . 

6 

12 | 

Prorits oF eace Separate YEAR 
Bristol and Exeter, 4} % .........{107 
Caledonian, 44% guaranteed*®...| ... 

Do Scot. Central, min. 7 %.../158 
Do do 4% % irredeemable* v-s| ion 
Do Scottish N.E. 43% .........| 
Do 4 % convrtible, issued at80 

Cornwall Minerals, 6 %......c00«006| ... 
East London, 5 %, Ist Preference) 75 
deeper 

Tis lice caonsenitichectibicarcesiee 
Do 44 % perpetual ...............(105 
Do convert, 72, 6%till 1 Jy,°77) 123 
Do do 1873, do 1878) 124 

|Great Eastern, 44 %. 1961-2 = 98 
Do GB %, 1882 woe «.. 
Do New 5 %, 1963 ....../108 
Do de & % 1864 .....|106 
Do 5 %, 1872 

\Great Northern, 44% Perpet. Pf./110 
Great North of Scotland 44 %, A/:01 

Do 44 % pref., B........e.esee0-+ | 87 
20% 
04 

Great Western—Consl. Pref.5% | 
Highland A, 4% % ...ccs.cccoscseeee)! 
DOTA, BG cvcevessececccccccenccossee| BOO 

4%] wo 
Do 44 %, 1461 ..... i 

} Do 5 %, 1866...... eens] see 

DO 4} %, 1873 ...ccocccees..scooee. | 108 
BDO Gh TEP a snccecsiceeees hionsctiame an 

London, Brig*ton, &c.,44 %, 11855|108 
Do do 4 %, 1860| 92 

do 44 %, 186/105 
do 44 %, 1863) 105 
do 5 %, 1865)117 

| De No. 6 5 %, 1866)117 
| Do No. 7 5 %, 1966/117 

Do Consolidated Pref. 5 % uz 

|Lon., Chat., &c., Arbitratn, 44 %| 76 
|London and North-Western 5 %|! 224 

Do Bedford and Cambridge...|100 
Do Shrewsbury & Welatipon!}100 

London & South-Western, 44 % |108 
Do do 6 %\118 

|Manchster, Shff, & Line. 5 % 1865/109 
| Do do 6 % convrt!114 
|. Do do 5% 1874...) 91 
‘Metropolitan, 5 % --/ 110 

Do New, 5 % =... «+-|110 
| DO 8%, 1860 ...c0r-ce-cssceveese [110 

Do Irredeemable 5 %, 1872 ...|110 
Do do 5 %, 1874 .../110 

Metropolitan District, 5 % | 89 
Midland 5 % Con. Perpet. Pref.../122} 

Do 5 % New, opt. to con. Ag’77| 223 
Do 56% Pref. 1373, do Aug. 1830) rs 

Po 

| Do 
| Do 

seeeeeeeeresepeee 

‘North #ritish Consol. 4%, No. 2,! 95 
Do ft din. & Glas., Ordy, 44 % 120 
Do con.5% pref, 1874, iss. at 90/120 

\Nortn-Eastern, 44 % redeemb €|1°% 
Do Stockton & Dari, Class D*/130 
Do 6 % redeemable........0+000+./15 
Do 5 % Con. Jan. 1876 ....+.++.| 10} 
Do5 % con. into ord.Jan.1,1878; 12% 
Do 5 % re eemable Jan. 1, 1834) 13} 
Do Blyth and Tyne, 4 % ....../102 

'North London, 43 % (max 5 %)/ .. 
North Staffordshire, 5 % ...+++.../117 

D0 4b %.00-0-000---se-sceeeeessenene | 105 
(Rhy mney. 6 %, 1864 ........0ee000e/ 117 
Somerset & Dorset 5 %, lst Pref.| ... 

Do do 5 % 2nd Pre‘erence 
Do Bath Exten. 5 % Pref. shrs.| ... 

lSouth Devon, 5% ........ nid asker 
South-Eastern, 44% ..+..s.00000.../ 105 

Do 6%  wveee detttivedes 117 

* Pailure »f full dividends in any given 4-year notto be 
made good ovt of 

‘ 

Se ES 

the profits of any subseqaent }-year 

Luvxs Leasep at FIXED RENTALS. 

Highest 
Name Price. | 

a 

Stk|100 | Birkenhead eesssssosevenereee| Lindi. W2G. W101 
Loo } €ll | 

8tk/100 | De 5+ 
Btk1100 | De 6 % .ccoccceserrrecsecess} 

De 4} % Pref. ....00-+0+-, Do 
Stk/100 /Buckinghamshire ........., Lon. & N.-W... 
Stk/100 Chester ad Holyhead .... Do ene 60 

Do eccseseseneo| LOO 

Do srsreseeeese | 123 
% sensesacerencreees| 

Stk/100 Clydesdaie, guaranteed,,.|Caledonian ...| ... 
Stk {100 jC: 
Stk|100 
S8tk}100 | 
8tkj100 | Do Ist 

«ster, Stour Valley.../E.Union.& G.E,) «» 
Dundee, Perth, & Aberd.J./Caledonian ...| .« 
Do Preference ...++++-++++/ 

Class Preference) D0 s-..000000 

Stk|100 |East Lincoln guar. 6 % ...|GreatNorthern|142 

Sth|100 Gt. Eastern, Newm.&c.5% Great Eastern. 
Stk!100 | Do E. Anglian B 6 %...' 
Stk|100 ; Dodo 

oe 
C7% 

| 
aeeenererere| 

Stk/100 | De co No. 1,5 % cess, 
Stk |100 |Gt West., 

&>th. 
Bristol] # Exeter, 
Devon Cos. 44 % Associatd.Co.’s/11¢ 

10 | 10 |Hammerswith & City 5 %,G.W.&Metropol) ... 

Stk|100 |Laneaster and Cariisle ... Lon. & N.-W... 252 

Stk|L00 ‘London and Blackwall... — Eastern.) ... 

Stk /100 | To4¢ % seecreeeesccceeses ee ae 

Stk/100 |London end Greenwich... South-Eastern.) 65 

Stk 1v9 | 
8ta'100 Lowestoft gua. 4 % 
Stk 1100 | DOC % ceccesseoereeceeveees 

Stk/100 ‘Midland, 
Do Matlock, 6 % -+---++-) 

Mid Kent (Cray Line) ... L.. C., & Dr...) . Stk/100 | 
Stk |100 

Do Preference ......02++++/ Do eccscnseeees| LID 

seesee Great Eastern 
1D seweeseesers! cee 

Micland eeeereres Sradf Pref. “a 
nen DO. sccccoceeees 

60 | all ‘Northern & Eastern, 5 % Great Eastern.) ... 

ail 
100 
100 
100 

50 
Stk 
Stk 

Do6 % onserneingeasinasewel we ae = 

North-Eastern — lep} N.-E.— ‘ 

North & Sth.-West. June, L &NWM.&NL'155 

North British Con. Lien....\s00...--sserseeceeeee! OF 

__ Lives Leasep 

| 

| 

8tk/100 |Royston, 

| 
Stk/100 | Notting. & Granth. R&C!‘ 
25 | al] Preston and Wyre 

re List, 

RAILWAYS. 
aT Fixep Rentats—Continued 

Name. | Leasing 
| Companies. 

oa Northern} 200 
&N.-W.&L.Y} 48 Hitch.and Shep. Great Northern 137 S8tk\100 (Shrewsbury and Hereford 

| 6 % Rent Charge Stk\L&N-W &G.W.1141 | > Stk}100 | Victoria Statn -& Pimlico! Gt. Wstrn., &c./210 
Stk}100 | Do 44 %...... 
20 | all |West Lonaon, Class A 
20 | all | 
20 | all | 

Autho-| 
rised 
Issue. | 

5152147) Stk; ... 
2416811) 
4291501) Stk 100 
4000002) Stk 100 | 
4071227) Stk 
842674) Stk 100 

15100002) Stk 100 
29577447) Stk'100 
2394512 Stk 100 | 

4675531! Stk 100 
668433!) Stk 100 

37232 -8/| Stk 100 
20799682) "tk 100 | 
100000/) Stk 100 | 

31344257) Stk 100 
30 8702) Stk 100 
1306239¢| 31k 100 
26578231| 3tk 100 | 
62330582) Stk |100 
6586747) Stk 100 | 

11997665) Sik'100 
367001) +tk 100 

10000007! St 100 
13430967) Stk 100 } 
300000/' Stk 100 

21278442| Sik 106 
125000/| Stk 100 
3582631) Stk 100 
13274711) Stk 100 
9400033!) Stk'100 |M 
400679/) Stk 100 
6932662/) S:k 100 
11381197) Stk} 100 
873116! stk 100 

11150007! Stk 100 
4454337! Stk! 100 
679801) Stk) 100 

42229987) Stk; 100 

D@ +1886. Brrccosesorcccee 
Do assC.,,..... | ‘ 

Stk|100 | Weymouth and Portland.../G. W & 8S. W 

DesenTuRE Stocks. 

Stk 100 |Cornwall, guaranteed... 

. |Furness ....... 

} | 
: eereesee... (LOS 

W. Lon. Ex. 
Lon.& N.-W, 
Se W i. 

| 
+ aeeeee 

eee i | 

Name. 

“Highest 
Price. 

|? 
|Bristol and Exeter ........ . < z 

ie 

re 
East London... 

Do 1874 ........ 

Bae se ae 
et et et et eet et 

bo 

= © Great Eastern . 
DoA , 
Do B, 1867, redeemable...5 % \119 

Great Northern ....... covecseed % | 105 Great Western % | seeee Pee eeeeceeres 

a 
to bo bo DO bo bo be o e 

PO aebabhiniaiininijitimamacdine 
10 cctneee ovee4$% 114 
i eiinididiaisescanteiasnnt eee %\125 
I i aad 43% | can 
\Lancashire and Y«rk-hire...4 % | 105 
}London and B'ack wall 43 %| 105 
London, Brighton &c.........4 %|103 

Do perpetual......cccccceee 44% {112 
\Lond., Chat. & Dover Arb.4$%| 109 

iin earintiditisiccasueidohc 45% | 108 
|London and North Western4 %\105 
| Do srequsneseeap ti > ene 
|London & South Wesiern A.4 %/ 104 

° do 19684 %/104 
Munchester Sheffield, &c...6 %|122 
4, D0 do 43%} 112 
BLCtPOPOltANn ...06-seseeceeee %| 102 

Do ssenancnneeseneree veseecesane th Jo] LOD 
Metropolitan District. 6 %\i40 

wee& %j 1204 
Bb % 119 
soed %| 1043 

sir adeisgiiitenieas scien oneee4$ % | 113 
North London j112 

|North Staffordshire .........4 % | 106 
South Devon —e % }121 

(South Eastern Perpetual ...4 %|104 
| Dodo 1867-8............. evened % 196 

See eeeeeseeses 

PPP e eee eeeeeres. 

BRITISH Possessions. 

eee 100 100 
309900) 100 100 
147300; Stk 100 

70866001) Stk! 100 
62513 10 10 | 

SBETSE IES ‘100 | 

200000! 100 1100 
1350002 100 |100 
1120002'100 |100 | 

2275482/ | Stk) 100 
21913650 Stk 100 
4160001 100 100 

10988594 Stk) 100 
6000007 100 
600000 10u 

32181497 100 
2327808/ 100 
716691 100 

90000! | 100 
300000/;100 (100 

19306000; Stk 100 
7002, 20 12 
5938) 20 

21760; 20. 2) 
208178) 20$ 20} 
499187) 2053 7} 

6470001 1.00 100 
1127000/100 100 | 
248640//100 100 | 
199440C'100 | 100 
205000//'100 all 
660001) 100 100 | 

8692950/! Stk 100 
1710) 20; 2 

41415; 20, 10 
1000000/|. Stk 100 
600000/! Stk, 100 
10000062 Stk! 100 

} | i 

40694; 50 | 50 | 
|100 {Loo 
100 | LOO 

'100 

100 | 
100 | 

100 | 

5 | 
100. | 
2/8/0; 

5} i00 

100 

457600 100 | alt | 

ee 

100 | 
{all | 
1100 | 
|100 | 

6 | 

| 

100 |i 

100 jSeinde,Punjaub, & Deli,gua.d% 

Atlantic & St Lawrence shares|167 | 
{| Do6% Sterling Mort. Bonds/103 
| Do 3rd Mortgave Deben., 1891! 99 
Bombay, Baroda & UC. India g.5% | 126 
Buffalo & Lake HuronPreference| 7} 
Do do 6 % Bounds 1st Mort....../100 
Do do 54% Bonds 2nd Mort...| 96 

Canada Southern, Ist Mort. 7 %..| .., 
Demerara 7% perpet. , reference! 105 
Do7 % perp: tual preference.,.|115 

|Eastern Bengal, guaranteed 6% 115 
|Ka t Indian, guaranteed 5 % ...)i20} 
Evropean&N.A..6% 1 Mr'.Bd,1898) ... 
Grand Trunk of Cana a ........| 11} 

Do Equip.Mort. Bds,1 chrg.6% |103 
Do 2nd d0..6.. Seencee seesee | LOO 

Do Ist Preference Bonds......| 54} 
| Do 2nd do sseensersene] 374 
| Dodrd do SLOCK....00000, 19} 
| Do Island Pond Stl. Mt. D. Sep} 99 
| Do 5 % Perpetual Deben. Sep.) 82 
|Great Indian Peninsula, gua.5%/116 

Do New do 6%} 14 
Do New do 5%} 7% 
Do New do 5%! 34 

Great Western of Canada.........; 7 
Do Frovisio: al Cert«., iss.at 10J) ... 
Do 5} % Bonds, payable 1877-8 
Do6 % do do =1890...| 89 
Do 5% Pref.con.tillJan.1, 1880) ... 
Do Perp. 5 % Debenture Stock} 77 

Internatul Bridge,6 % Mort.Bdsi 192 
Do 6 % Mort. Pref. Share do..| 

Madras, guaranteed 5 % 
bo }87i, do 5% 
De do 5% 
De do 42% nveccores 
De do 435% seerecece 

Maras Irrigation & Canal, guar.| 
& % by lund. an Goverment...) 108 

Melbourne & ty, bsvn's Bay Unit. 69 
Deo 6% Bonds, payable 1880...) .,. 
Do 5% do do 1896...) ... 

eocescens 15 
soessecee] 45 
E 
09 

104 

all |Midjand of Canaca, Stig IstMrtj ... 
N.of Canada, 6%, lst pref.Bads | 97 
Do 6%, and do 94 

.. |Northern Exten.6%g.by N.ofCan,| 90 
Do 6 % improveme..t Mort...) 91 

tude & Koniikun guar.5% ooo 116 
114 

D0.B % B:B8CS .ccccceesssssee venee] Bh 
South Indian, guaranteed 6%.../114 

Do sssseeneessneseseseseoeare:seeseeees| 3/ LO 

Do 43 % 108 
Tasmanian M, Live L., guar.6%| 79 

A Fee Reames eee ees seeseetes. 

10u lToronte. Grey, and Br ce Bail. o 
Canada, 7% Bonds lst Mert,) 88 

Wellington amey & Bruce Ry of 
Canada 3 % Bds, lst Mort . 
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THE ECONOMIST. | Aug. 28, 1875. 
—————L— te 

RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreion RAILWAYS _Forrien Rattwar OB1iGstioNs | Autho-| ¢ | eter. ft rae hea 

| ee " ee - T= , | ; ae 3 rised | @ | Paid Name, Closing 
i] Authee| é |, \3 8 |} | Redeem. £8 | Issue. 2 Prices. 

|| ‘ried | 2 3 wae se | § — “At _ 3& | ~a20001 6 | all \Assheton, Limited “y | leote. | @ | & an = aclienebeoad Sores a 10340 “| (boven @reet Ganeate a ui ae 
Pe » me . > “ . aes 20 | 83 | par Antwerp and Rotterdam.........3 %| .. { 612} ... 73} |East Basset, ‘‘Illogan’’| ...  ... 

| aees > ail ie den Berena kes. 7% | rt 100 | 7 joar Bucharest and Giurgeve, guar. 6144) oo | 14/6 East Caradon.scccccccores) § I] 
42500 6 all Belgian Eastern Junction......... 23 | by Danubian Principalities. 7 % 102 6000; ... |62 — East Wheal Grenville ...| ... om 

| | 35009 10 10 Bolivar, Lim'ted ...... ’ 9 | 100; 5 | par Central Argentine ..,........+ sree 7%! 1906) ... , lane Lovell..... screcancrseee| ce 
' 133600 10 all Buenos Ayres, Gt. Southern, L 123 100 aw 266, 2) GOO dctitnindiiinicinlantietsesciittnninibth 7 % 104 15900} ... “al Great Laxey, iuimited...| 14 15 

1] $30450Stk. 100 Do % Debenture Stock ...... 109 | 100 | 33 par Central Uruguay Monteviedo... 7 %| . 18000) 1 2/ (Hingston Downs sereevene| at 1} 
61650 Stk. 100 D0 7 % dO......... 000.00 seresereeees 122 soe ose | wee Charkoff-Azoff, gua. by Russia 5 % | 104 9000) . all Marke Valley......co-sss00s| 3 

i} 35000 10 10 Buenos Ayres & Ensenada Port, woe | wee | ee Charkow-Krementschg, guar... 5 %|104 40000) 4 34 |Mwyndy Iron Ore, Lin..| 2 lid 
| Limited, 7 % Preference shs. 9 843) 38 | par Dutch Indian, ee « soeeee 44% | 87 1120) ...  |16/16/7| Providence,“UnyLelant” | en 

60000 20 «11 Central Argentine. L., gua.7 % 183 | 843) 38 |par, Do 1869 ......... evecccepe | 87 612) ... 1} South Caradon s.e-ccccseee/100 120 
16904 50 all Centra! Uruguay of Monteviedo LOO | 35 [PAT | D0 1871 cescccrsereeseeree ser eneres % | 123] ... | 6/66 South COnduUrrow sees) 44 6h 

7 % guaranteed preference... ... 103 | 10 | par E. Argentine, 1 Mt. Deben. 1834 ; % | 96 496)... |44/3/ ® south Wheal Frances... Sain* 8 tae 
i 8400 100 109 Copiapo a 854 20 | 96 | 26 Eastern of France ....00...000rseee 5 %) 12000; 6 | alll Tankerville, Limited.,....| 11 12 | 

60000) 16 | al! )Diinaburg Witepsk, . =e 203 4|75| 56 \Great Luxembourg .......... sores 6 % | ‘a 6000! ... 9. Pin Croft....00- ons ae | 
69760! 16 | all Do Registered ....ccccoscsseessess: 20 | 76 i IO ccocserseses seanetenveweune eccsecee & oS 24 15000) 4} all |V an, Limited ...ccoccosessee| 23 25 

122000) 20 all |/Dutch-Rhenish  ....ccsc0-- eonsuanend | st 100 | ... |Havana and Matanzas..........0. 7 % | 6000; ... | 3116/8 West Basset ...... pi died 5 7) 
$000} 20 8 | Do New  cccccessese meceorrnarerens| 10$ | 100 | | + | Do 1865... sesvescooescnssccoese 7 %| a+ 3000) ... | 12 | West Chiverton........0-| 15 17 

25000' 20 3)! Dodo.. 44 | 100 | 10 | par |Iquique and La Noria Railway 600) ... 552 | West Seton ...ccocccccccseees| 20 25 
32000) 20 «620 ‘East Argentine, "Limited, g. 7 % 12} Peru, Mort. Deben. Scrip ... 7 %| 77 612) ... 64 |Wheal Basset,**Redruth”! ... —... 
17500) 40 Ls |European Central ae 100 | .. Kursk Charkow Azow ....... coves 5 %| 97 6179 ... | 9/12/6|Wheal Grenville ......... 4h 2 

| Ist issue . enecese 100 | ... |100 |Matanzas and Sabanilla ......... 7 %| 85 ie 
600000//100 100 His Highness ‘the Nizam’s State on see = 100 [Mexionn, Class A. Mortgage... : . 0 COLONIAL AND FOREIGN MINES. 

Railway 6 % Guarantee Scp. O sessereeenenenseeneneresees ; ; 
mene 20 all |Lemberg-Czern.-Jassy, Li.aited, 100 | coe | cco | Do © Ga, 2696 ccvcscescecencccces 7 %| 80 ‘se000 ; = rey Limited ... : it 2 

guaranteed 7%, Ist & 2nd iss., 12} ses | ese | eee |Moscow-Jroslaw, guar by Rus 5 %/|103 70000! 1 tan Silver Miuing, Limited| f 4 i 40000) 20 | 20 |Lima, Limited.. aeermeaive — 13 = vee | oe Senne cvecesconces : e 104 20 | ares Ma ae eee 1 23 250| 20 20 |\M litan Rail o Constan- 1 si ational Pisca to Ye one ose 20000 : mearonsevenstas sat 
es Pe —— Limited ....00- |... | 100 | 25 1100 Nassjo Occarshamm, 1. Mt.Scrip 5 %| 76 eee " 1 Cape Copper, Limited = S44 | 

95000} 20 ali |Mexican, Limited ... “= a 2} | 20 | 76 | 20 \Northern of France sss 3%) 12$ |  2b000) & Its | “onedro,Nethdi le } 3 
26595| 20 | al! |Namur& Liege,gua 20 | 83 | 224 Do (late Charleroi) ath we ee as t |ebernarttean a id | 

| 14f per ie) Belgian < | 11 20 81 | par|North of Spain Priority.........3 %| 9 e lr taf, Li eed ‘ 
10000} 20 ; al! | Do guaé % Pref) Governt.() 24 | 100 ... | ... North-Western of Montevideo,L. 7 %| ... 30000) 10 n lPewe ea: 1 it} 
14000} 10 | ail |N. Rail. of B. “ented omcaane ioe 12} | 100 | 99 | par Orleans and Rouen ..........000+8 3 %| 30 25000) 2 . . re LS auaL “ # 
6500} 10 | atl | Do Deferred.....c.ececcereeeseee “| ll 100 | ... |100 |Ottoman (Smyrna to Aidin)...6 %| 51 50000 ; 2 ; 4 . = : — ft 1 

4000} 20 | 19 | Do Ordinary .. soeree) OD 20 | 99 | 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 12 27469) 10 ome ——— + 2, ne 6 

672301) St 100 | Do 6 % Debenture Stock oneal 102 20 85 |par| Do (Fusion Nouvelle) .........3 %| 12 68000} 13 a — “a asso kt 
11260 4 | all |Norwegian Trunk Preference...| ... | 100 | 85 |100 Provincial )rel-Vitebsk, guar. 5 % ae 20000) 6 6 st Utah EA a ng 
47500 | all }Ottoman (Smyrna to Aldin)...... 100 = |100 /Recife & San Francisco ......... 6 % 2 F - 7 eveces =) Vn 
75000 » | 20 Provincial Orel-Vitespk, guar. 5% | 100 | 6 100 | DO cec.cccceccccercrseneserenreesssoee 6 %] oe 15000) 3 : oe Calif ometaes 4 | 

1200000/\Stk 100 Recife & San Pvencises, lanG- % 92 20 | 90 j Par | Royal Sardiniae, A «3 Bi wn 165000) 2 7 nacn a ei + 
81600} 20 | 20 ‘Riga and Dunaburg ......s0vee..e00) 19 | 20 | 90 | par | DoB. mene . 3% ... 66000} 6 . \Pew ae ae — 3} 4 
60000} 10 | 10 |Koyal Sardinian ....... ston a 14 | 65. ... |par [Royal Swedish .. w-seee 8 %| 64 | 50000 4 | all |Panuleillo Copper, Lim| i 1} 
40000; 10 | 10 | Do Preference «| 100 | oe | vee /Sagua La Grande.svue. ooennt sooee 7%! 85 ne 20 all — u bp tech nag 
92000} 5 | all Royal Swedish... coe | cee | coe [8AM Paulo, 1877.....cccerce-sseceece 6 %|101 pe ene 
88000} 4 | all © 7 %W ccvsscecee ce | cco | coe | DDO 1878 scccccccceseeseresceee coves 6 % 101 | 100000) 2 1 |Port Phillip, Limited ... uf i 
$1099) 2¢ | all sambre ard Meuse.. 100 | 30 | par |San Paulo & Riode Janeiro,guar. 6 %| 973 44000; 6 | all Tee Con. Ming, L 
17000 10 all | Do5t % Preference ...... 100 | 6 |par|Smyrna and Cassaba, Limited. 8 %/100 225000) 10 10 /|Rio Tin.o, Limited ...... 7% 

100000 20 all |San Paulo, Limited, gua. 7 %...| 27§ | 20 | 90 20 |S. Austrian and Upper Italian... 3 %| 9 30000) 10 all |Russia Copper, Limi % 68 | 
2000002 Stk. a'l Do 54 % Debenture Stock ......|110 20 | 98 (par) Do 1871...c0ccee .- seer -3 %| 9 120000) 1 all |Scottish Australian,Lim. lt 

20708! 20 | 20 |Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of France ... ooo 3%} 12 30000 1 | DO NSW eeccsoresroeeeeree) PO 3p 
7500' 20 | 20 | Do7 % Preference ....c0.0+ ....| 17 20 | 99 | 20 [South Italian ....ccccccco.ce.secees 3%) 8 97500) 2 all |Sierra ButtesGoldMinig' 7 

750000 20 | all |3outh Austrian £ Lomb.-Venetn.| 8} | 100 | 87 | par |Swedish Central, Lim., 1st Mort. 5 %| 84 Limited, Ordinary ...| 1 | 2% 
134000 20 | all |Southern of France ..eccocccccores| vee | 100 | ove | ove Do Scrip, all paid ...sse......-« 54% | 77 253000 om 100 |St John del Rey, Lim. 390 410 
16480 10 — Swedish Central, Limited ......| .. 100 | ... Tamboff-Kozlotl, guaranteed... 5 %| 97 15000) 4 all |Sweetland Creek Gid., L. | 33 
45000 20 WNT i iccctsiedactnansenmmeatittindas SR 1 80 1 OD | par VabOA..ovceccccserccscescccsossensoseice -3%| 4 43174) 30 «» |United Mexican, Lim. 3 
a wat... is | site Se 6 %| 5 | 1000/10 | “6 |VancouverCoal, Limited) $ 14p 
20000! 1¢ | al! | Dy 5b % Preference sve 12 20 | 94 | 20 | Western. & N.-West. of France 3 %| | 125 | _75000) 1 | all (York Peninsula,Limited , 

Gest mi - 
7 | 

% {Revenue past ae sinetbeatieiibeent 4 RECEIPTS. Z| Aseremte | 
ital ee - ——|~ @| Receipts of | Work- Interest) —s Merchn- lf os 

Expended | Grosg ‘ing Ex-| Rents, Name of Railway. Week |Passen-| dise, | 7.44 | Same |**| Half-year, | P02 ™» 
ex Leased! ». | penses,| ~~ 2nd half 1st half ‘and half ‘ gore — : ts week 5 ¢ ~ 

Taxes, | Prefer-| | ending | parcels, cattle, |Receip = 
Lines. | ceir ts. & Duty. ences.| 2873. | 1874 | 1876 | &e. &e. 1874. | & 1875. | 1874 
oe i } eee | coe ee 

£ &é | £ | @ |\@8d|2e0d\20 4) 1875 £ £ £ £ £) @ £ 
751405 | 29068 17054; 9284, ... ove +»  |Belfast and County Down ... Aug. - 816 422 1238 1099 | 28 8838 8826, 443 at 
1397790 | 90893 50310) 19996, 8 15 0 | 8100/3100 ‘Belfast & Nortnern Counties 2833 1952 4735 4219 | 35) $27 30997) 1 136¢ 
6281671 | 270508 136900. 82035! 3 3126/2126) 3 00 Bristol and Exeter.........00++ 3 8289 3734 12023 12064 79 93587; 90243; a 1513 

25752636 |1391383) 721366) 447573! 2 26/1 00 2 165 9 |*Caledonian.............cccccsseses| 22) 22794 | 38182 60976 | 53905 82 184133 179941, 7374 
2014357 | 1211 72 62721) 50991 | 1100/1150) 1150 |Dublin, Wicklow, and Wexfd 13| al ose 5408 | 6140 44) une 122 
4439180 | 235921) 108657) 75509| 410 0 | 3 6 0 | 8 10 0 |Purmess ..ecccccessssereverseeerssers | 22) 2268 6874 9142 | 8527 | 90 67017 | 102 
8686050 | 442375 260143) 102213) 200/;1 60,1160 *Glasgow and iwnccbienes | on 19318 | 18187 61, 58634, 

28872863 1420618 793467 625069) 0 10 0 eco eos — |Great Eastern.......000 seceevee| 2, 31032 | 19694 | 50726 | 49630; 66, 4141: ¥0| 204, 763 | 763 
23388657 |1493903| 787777| 362530 4 60/2150) 4 26 Great Northern ...... ove 22; 27895 | 28379 66274 | 55792 | 107, 465457) 513 
3160849 124810, 62119, 60002;0 60/0113)| 0 60 *Great North of Scotland ...... 2\; 3134 3014 6148 5489 | 24 18416 256} 
6604152 | 360013) 104167 38829/ 215 0 | 2100 | 2 10 0 'GtSouthern & Western irish) 20; 8855 5610 | 14463 14869 | 32, 445 
60862948 2799212 1435432 1059692, 8 76/2 00) 2100 *Great Western .......... sevenee| 2) 60134 | 57381 | 117515 | 113878 | 77, 351341) 
26829075 (1775365 1022796 328795, 3100 | 3 00| 8 50 \Lancashire and Yorkshire ... 22) 40037 | 38168 | 78205 | 75089 | 182 577625) 4234 
62833162 4701554 2690196 1083778} 4 00;3 560) 3126 \London & North-Weste ra, &. 22; 89168 97911 | 18707 187569 | 117, 1491762| 
18220132 | 9'6228) 409788) 287935) 2100/0150) 3 60 ‘London, Brighton & 8. Coast! 21, 34581 7416 | 42297 | 38759 | 112, 319393) 371 
18664065 1159937) 650314) 262033) 3 26/ 2.76 | 3 26 ‘London and South-Western... 22; 30322 | 11370 41692 | 42333 66, 352030, 597 
20649608 | 542015) 200687) 161995)... » | ss  |London, Chatham, and Dover 22) 21438 | 4284 | 25722 | 24526 | 168, 192866 1 

FOOC7E | une | ase 8416/8 00/3 00 | 2100 London, Tilbury, & Southend! 22) 2419 681} 3190] ... oe .. 45 
19967561 | 897312) 475408| 363570 110 0 | © 6 0 | 1 10 0 /Manch., Sheffield, & Lucinsh.| 22} 10928 | 21266 | 32194 | 32431 | 123, 242164) | 2583 
785630 67052) 25960) 2578} 6 100/5100/6 00 ‘Maryport and Carlisle ....... “| 15 522 762 2284 2169 | 60, 15723, 38 

- 7953931 | 22¢521/ 89692) 97273}1 00/1 60 1100 |Metropolitan ccecocecesesenccocoss 22 ove eee 8539 7928 (1067, 68976 7 
683385 | 11256/ 6398] 4958|  ., wee | se | Bt John’s WoOd sweenenermen] BBL oe oe 361} 347 | 206 3417) iY 

6660642 | 115931) 67361) 68818)... ee | se Metropolitan District ........| 22; ase ove 4275 3571 534, 34161) 
49076862 2935856 16:6222| 738763; 8 60/2160) 8 60 /Midland.. eescecccesooee 22; 45703 | 74123 | 119831 | 113245 | 123, 929067 9423 
4005267 | 230368) 123337) 45510) 2 60/1160 2 60 ‘Midland Great Western (irish) 20, 3863 4433 8296 8146 | 24 60848 | 348 
1688192 | 101784) 66496! 19674) 4 0.0 | $15 0 | 3 5 O Monmouthshire .....scsvesseesss 8} 709) 3142) 3351) 4145) 81) 13042 47% 

23938276 |1020038 573190/ 451134)... ve | 0.16 O /*North British.......coccssereeese 22| 21062 | 26803 | 47870 | 44743 | 55, 144241 | 823% 
60278640 3352522/1797932) 755576, 6 00/3126 | 4150 |North-Eastern. oeeeeees.ceseecseecs 21; 52303 88783 | 141086 | 137804 | 101 1060359) 
3787902 | 188198, 100449) 42187; 2150/2100 |} 2100 ‘North London...... seers 22) 4784 2290 7074 a = 57205 = 

x or re—Railway..| 22; ave eee 10119 0325 
| taras42 921207) 178506 iste) 3 76) 0200/1 50) Ei REE iahipetiiceentenases — a ~ | 1633] 1687 | 195 97848) 118 
| 1168515 | | 67920| 28320) 25787;1 00)0100 1 60 \Rhymney. erccccenccevecccoccoocess 1 ooo 200 27¢6 2153 | 75, 17345) 56} 

19262649 1013992) 469573| 431881! 3 6 0 | 1160 3 6 0 /South-Bastern svecsssssecee conse 21) $2367 | 9358 | 42225 | 40759 | 120 323649) 347 
| 8820353 | 159821; 83517; 66991; 2 26 1 00] 1 7.6 [South Devon .....cccccssssescees 22; 61381 1819 6950 7037 | 68 64054 120 
| 1933498 | 271553) 146398} 61116 6 00) 56 00 16 0 © [Tall Valle sccsccccesecscccscososcsese ow ove 9877 8319 162; 72930 63 
| 1603677 | 105197) 50885) 17685) 3 15 O | $ 5 O | 3 10 O |Ulsterreersrssenssreseesseenrereveres 22) 2262 | 1773 | 4035 | 4205, 33 31102 1054) 105, 
| 18% 20 _ 84758) _ 45306 34469'1100'1100'1 5 o [Waterfors and Limerick...... see 2° (1468 1471 2914 2448 | 20 __ 25199 21838! 141? 141' 

| ‘COLONIAL AND FOREIGN. 
| Week| Receipts Receipts. | Totaireceipts. | Week; Receipts. | Lotal receipts | Wees Keceipts. | ‘Lotal receipts 

| Name. jendng es | ceed 1876 io 1874 Name, |enang| 1875 et 1874 | 1875 | 1874 | Name. endng| 1875 1874 | 1875 | 1874 
—_———_-— —— _ |_| qumumumssa @ @ Gas ee lee | 

| Bahia&s. Francisco palyio) — 4 big 5 Gt. West. of Canada| Aug.20) 14739| 18227) axe eee Beinde 2.000.060.0000 'Jne 12, 9741; 14362) _ ... | Bombay, B.&C.1.) 17) 4902) seis) ang ‘ Madras ....... \Jne.28| 12360| 10957)... na Indus 8. Flotilla] 12; 2606) 3698} ... Detroit Miwaakee Ang 5| 3021) 3905)... “ne New South Wales. .|May: 5) 7277 7389| 199658) 184397 | Smyrna & Cassaba/Aug 8 1632) 2129] 8158, 6408 
| East Indian .... uly? 7 34569, 43784 i N. of Buenos Ayres|Jne, 13 764) 914 301841 $2463 ; Sth. Austrian line. 5| 75027] 73958 1909119) 1857746 i 

Jubbulpore ..... 17) 1771; 2544 ° Northern of France| July 29) 83213) 829012377431 2236429 Upper Italy...... 5. 70703) 64965/2017871/ 1970355 
| Eastern Bengal --|Jne | 3478) 5435 ooo we Ottoman ........0..- \Aug 1031; 1370; 54879 6638 | Souvh Indian ...... Juiylo! 1615] 1565 ove 
| G. Trunk o f Canada \Aug roi) 36109) 39500 . Paris and Orleans.. Suly 20! 7594-| ©6473 , 22202 6,1904567 | Southern of France 29) 41194) 38558 1053370, 1022026 
} Gt.India: Peninsulk ly 3| 16415) 12382 ; Paris and Mediter.. | 29/2005 (21172299) 5964217. 5742642 | W. 2 NW. Franc 52074) 11 1474446, 1415188 

° ry aggregate ‘is ceckoned in these caser for the hai if-year beginning let August. 
See pees 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with th 

of large towns, and by their process, which is patented, is cheaper in u 
than White Lead 

e atmosphere 
se 

Each Cask of Pure White Zinc is stamped—* Huspvcr’s, Loxpoy, Patent.” 
i a? —— BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for Whit d 
. delicate coloured Paints. ’ It dries quick and hard, never blisters, eee 

and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all . 

the purposes of other Paints. 

HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

| THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

| FURNISH YOUR HOUSE with THE BEST ARTICLES 

DEANE’. 
Illustrated Catalogue, with Priced Furnishing Estimates, Post Free. 

ESTABLISHED 

Tazz Kyrves, Ivory, per dozen, from 19s to 55s. 
E.zcrro Forxs—Table, 24s to 38s; Dessert, 16s to 29s, 

_ Srpoors — 24sto40s; — 16s to 30s. 
Paprer Macue TEA Trays, in Sets, 21s, 56s, 95s. 
E.xecrro Ta aNp Corres Szts, from £3-7s to £24. 
Disx Covers—Tin, 23s; Metal, 65s; Electro, £11 lls. 
Exzcrro Crvets, from 12s 6d to £6 6s. 

—  Luigvevrs, from 40s to £6 10s, 
Lamps—Patent Rock Oi' Moderator, &, 
Bronzep Tza anv Corres Usns. 
Coat Scurries anv Vases, Boxss, &c. 
Crocxs—English, French, and American. 
Cuiwa and Giass—Dioner, Tea, and Dessert Services. 

()VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 5.W. 

i> VERLAND ROUTE 
| vid MARS EILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—07 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 

ANADYR ......July 
TIGRE..........0. — 19 Aden, Galle, Singapore, 
AMAZON™......Aug. 2 For Batavia, Saigon, ae 
AVA crccesssecseee = 16 Kong, Shanghai, an 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY.........Sept. 13 

The Steamers of the 5th July, 2nd August, and 30th 
Au connect at swen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 
The Company's weakly steamers to Alexandria, con 

nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 
For , rates of freight, ana information, apply 

the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, S.W. 

OLLOWAY’S PILLS— 
Delicate Heslth.—Ia the debility, languor. and 

nervousness generated by excess of any kind, whether 
mental or physical, the effect of these pills is in the 
highest degree bracing, renovating, and restorative. 
They drive from the system the morbid source of 
disease, whether its origin be evident or its situation 
undiscoverable ; they re-establish the digestion, regulate 
all the secretions, quiet the nervous system, raise the 

ient’s spirits, and bring back the frame to its pristine 
th and vigour. Holloway’s pills increase the appetite, 

while they secvre perfect digestion to all ordinary foed, 
and release the invalid from restraint in diet. In a 
word, whatever the cause of ecline, these pills place 
the invalid in the position most favourable to recovery. 

DINNEFORD’S MAGNESIA. 
The medica) profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 

or Acidity of the Stomach, Heartburn, Headache, Gout, 

and Indigestion; and as the best mild aperient for 

delicate constitutions, especially adapted for ladies 
children, aud infants. 

DINNEFORD and CO,, 
New Bond street, London, and of all Chemists. 

————L——————- —§és——A ae 

A.D. 1700. 

FenpErs—Bright, 45s to £15; Bronze, 3s to £8. 
Stoves—Bright, Black, Register, Hot-air, &c. 
Batns—Domestic, Fixed,and Travelling. 
Bepstgaps—Brass and Iron, with Bedding. 
Cornices—Cornice-poles, Ends, Bands, &c. 
GasELIzRS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s, 

_ Glass, 3-light, 55s; 5-light, £6. 
Krtcueners, from 3ft. £3 5s, to 6ft, £33. 
Kitcnen Utensrts—Copper, Tin, and Iron, 
Turwery Goons, Brusnes, Mars, &c. 
Toots—Gentlemen's Chests, Household, Youths, &c. 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Watse Fittines for Greenhouses, Halls, &c, 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 

DEANE AND CO. (46 Kina Witt street), LONDON BRIDGE. 

RODRIGUES.—MON OGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems, 
Rustic, Groresguz, and Eccentric Monocrims 

artistically designed for any combiuation of letters. 
Nore Parse and Envetorss stamped in colour 

relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visitine Carp Puarts, elegantly engraved and 
100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Bitts of Farg, Guest Carps, and Iyvitations in 
great variety. 

At HENRY RODRIGUES 

(StarionER, Heratpic Desiener, and ENGRAVER 
to the Royal Family). 

42 PICCADILLY, LONDON, W. 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, Londen; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

ED 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

ROYAL POLYTECHNIC.—NEW 
and Marvellous Enterta‘nment, the “Castaway,” 

with descriptive, buffo, and original songs, by Mr George 

Buckland, and two new Giost Scenes. Twice daily, at 

4and9. “Aus ralian Meats” and How to Cook them; 

or, Economical Cooking, with Ilustrations and Experi- 

ments, by Prof. Garener, daily. “New Zealand;” er, 

The Southern Wonderland, by Mr J. L. King, pro- 

fusely illustrated with Photographs by the Author, 

D. L. Mundy, F.R.G.S. “ Wonders of Acoustics, and 

many other Enter ainments, Admission 1s. 

OYAL POLYTECHNIC.—NEW 
Lecture, ‘*Sea-side Sketches” and Pre ty Pic- 

ture que Places, with numer us coloure i illustrations, 

by Mr J. L. King. 

; ford. Annual Fee, £36, or £12 per Term. The next 

BRAND and Co’s SOUPS, | 

PRESERVED PROVISIONS, and } 

YORK ad GAME PIES; | 

ESSENCE OF BEEF, BEEP THA, | 

Nodame. mae 
GPECIALITIES for INVALIDS. || 

also 

SOLE ADDRESS :— | 
11 LITTLE STANHOPE STREET 

MAYFAIR, W. 

YOUNG GENTLEMAN, IN | 
the employ of one of the first East India houses, | 

wants a SITUATION in a Mercantile or Ban king 
Establishmest. He is quite conversant with all the | 
details of Indian business, and has a fair acquaintance 
with banking. Has been six years in present situation. | 
—Apply to X., Porter, East India avenue, E.C. 

BEDFORD COUNTY SCHOOL | 
COMPANY (Limited). 

Cuarrman—Earl Cowper, K.G. 
Vicr-CHatrmMan—Mr Saml. Whitbread, M.P. i 

The Schoo! is in the Parish of Kempston, near Bed- | 

particulars apply to the Secretary, Mr Mark Sharman 
6 St Paul’s square, Bedford. 

i] 
Term will commence on the 15th September next. For | i 

1} 
1 | 
1} 
| JOSEPH GILLOTT’S | 

STEEL PENS.|) 
| 

SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. i" 

[MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY’S EX- 

TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrose \abel. 

’ 

UNVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 

larly to the House of Lords, the quality of which » 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings,Strand, W.C. 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the verv 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who!e 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depét, 20 Great Titchfieid street, Osford 
street, W. 

’ Ty ‘ i 

) ILNERS’ STRONG HOLDFAST | 
AND FIRE-RESISTING SAFES, CHESTS, | 

STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against tire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
by vost 

CARSON’S' PAINT, 
PaTRONISED BY THE QUEEN AND H.R.H. THE | 

Prince or WALKS, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR | 

SOLD IN ALL COLOURS. | 

i 

Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupe@ate Hitu, Lonpon, E.C.; 

AND 21 Bacneton’s Wak, Durtirm. 

WwooD, 

+g ats’ Sag. 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pres 

pared to iesue Drafts at sight on the Rank of Califcrnia 
San Francisco, thetermsfor which may 
at their office. 
Threadneedle street, 1872. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve ‘und, £100,000, 
Shareholders 650. 

Breawonss rw Sours Araica.—Adelaide, Aliwal 

North, Beaufort West. Burghersdorp, Cape Town, Co'es- 
berg, Cradock, Dordrecht, East London, Port Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto: n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenbage, and 
Victoria West, Dramonp Fisips. —Kimberley. Natat. 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Rusi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariraL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street. London 

Brancues in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, an interest 
a!'owed when the credit balance does not fall below 
£100. 
Depostts received for fixed periods on the following 

terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 
Bris issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd app wed bills purchased or sent for collection 

Saves anv Porcuases effected in British and f reign 
securities, in East India steck and loans, ard the safe 
custody of the same andertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other ae . ee and 
mon , British and Indian, transacted. 

ee J. THOMSON. Chairman. 

‘ 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. Al! paid up. 
Reserve Fund, 100,000 dols, exchange 4s @d, — £22.500. 
Covet oy Diregctors anp Heap Orrice tn Hove 

Kone. 
Acrine ManwaGer—David McLean, 31 Lombard street, 

Banxers—London and County Kank. 
BRancurs aND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Sing*pore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corp«r«tion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the ure of travellers. 
They open Current Accounts for the convenience of 

constituents returning from (hina, Japan, and India. 
They also undertake the Agency of constituent~ con- 

nected with the East, and receive for safe custoly 
Indian and other Government Secu ities, drawing In- 
terest and Iividends on the s me as they fall due. 

Shar-holders having their shars on the London 
register receive their dividen s at the fixed rte of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up apital, £1,600.000. Reserved funds, £500,000 

Court or Directors, 
CHarrMan—(George Arbuthnot, Esq, 

Dupury-Cualnvan—Sir Wm. J, W. Baynes, Bart, 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samuel Collmann,Esq | W.. Walkinshaw, Esq. 

Curr Maxacer—Charies J. F. Stuart, Esq 
Sun-Manacer—Patrick Campbell, Esq, 

BankKERS. 
Baak of England, Union Bank of London, 

Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
bet h Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Cireular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

hey also receive Deposits of £100 and upwards for 
| ixed periods,the terms for which may be ascertained 
:2 apolication at their Office, 
Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Lev.jon, 1875. 

— —_—_——- SE 
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LONDON CHARTERED BANK |THE NATIONAL BANK O7 
(Incornorated by Royal Charter.) 

Paid-u) capital, One Million. 
Reserve fund, £120,000. 

Offices—88 Cannon street, £.C. 
This Bank conducts banking business of every de- 

scription with the Australian Colonies apon current 
terms. Bille.are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victorie 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First issve, £100,000, in 20,000 shares of £5 each. 

Heap Orrice—Aucklind, New Zealand, 
Frist Brancn—Levuka. 

Loywpow A@uyts—The Bank of New Zealand, 
Mz.eovrye and Sypysy Acents—The Bank of New 

Zealand. 

This Company has been established for the transac- 
tion of all ordin ry Banking and Com~™ercial Agency 
aanean Drafts can be obtaived on Fiji and bills col- 
jected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

HARTERED MERCANTILE 
BANK of IND: A, LONDON, and CHINA, 

Incorporated by Royal Charter. 

Head Office—45 Old ®road street, London, E. 

BRANCHES AND Sus-BRaNonES:— 
In INDIA ......008 Bombay, Caleutta, Madras. 

CRYLOD cece Colombo, Kandy, Galle, Matale, 
Straits SETTL®MENTS—Sing«pore, Penang, 
JAVA coves .--. Batavia, Sourabaya, 
CHIBA  cccose Hong-Kong, Foochow,Shanghai 
TAPAN...cc0008 Yokohama. 

Bayeers. 
onk of England. | London Joint Stock Bank 

Thc "enk receives money on deposit, buys and sells 
Bills of tsxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

HE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid up, £350,000. 
Direc rors, 

Chairman—Charles Magniac, E 
Deputy-Chairman—Dudley Robert Smith, Esq. 

Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jchn Morrison, Bsq. 
Isaac Earl Featherston, | William Whitbread, Esq. 

Esq. 

Banxkeas. 
Bank of England; Messrs Barnetts, Hoares, and Co. 

The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 6 per 
cent,, according to term), grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agent< for cunstituents. opening current accounts 
fr their convenience, undertake the purchase, sale, and 
sa'e custody of securities, and the collection of interest 
or dividends th: ron, an: conduct every desc: iption of 
banking vusivess between London and the Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street, Loudon. 

ANGLO-EGYPTIAN T HE 
BANKING COMPANY (Limited), 

Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 

Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, B.C, 

DrgEcrors. 
G. G. Macpherson, Esq. R. &. Morrice, Esq. 
E, Masterman, Esq. P. Lutecher, Bxq. 
J. B, Pastré, Es)., Member | Jules Pastré, Esq. (Messrs 

of the ‘ onseil Supérieur Pastré Fréres). 
du Commerce in France,|G. Sinadino, Esq. (late 
late President of the Mesers G, Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 
Messre Johnson, Upton, and Budd, 20 Austin Friars, 

SECRsTaARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
bianch at Alexandri:, forwards bills for collection, buys 
and sells bills on FE, ,» and transacts every other 
description of oe sivess between this country 
and pt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy, ti«m produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f. llowing terms :— 

For Six Months certain, at the rate of Five per cent, 
per annum. 

For Twelve Months certain, at Six per cent, per 
annum, 

Interest payable hali-yearly. 
By order of the Bo «ra, 0. FOA, Secretary. 

No, 27 Clement's lane, Lombard street. 

Incorporated by Act< >of the Legis'ature of 
South Australia and Western Austratia, 

Capital, £1,000,000. _— Paia-up, £760,000, 
Reserve fund, £250,000, 

Orrices— 149 Leadenhali sireet, B.C, 

This Bank conducts banking business of 
description with the Australian Colonies upon 
terms. Approved bills ne. otiate’ or sent for collection 
and Letters of Credit vyranted upon the Bank's branches 
in Victoria, South Australia,a d Western Australia, 
and its Agencies in New South Wales and Queeng. 
land. T. M. HARRINGTON, Manaver, 

THE LONDON AND SOUTH 
APRICAN BANK. 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D’Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches, 

Bills negotiated and sent for collection, and al 
banking business ti ansacted. 

Interes: »t the rate of five per cent. per annum (pay. 
able half-yearly) allowed on d posits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary, 
Head Office, 10 King William street, 

London, E.C. 

ANGLO- HUNGARIAN BANK. 
The shareholders of the Anglo-Hungarian Bank are 

reminded that the second instalment of § florins Aus- 
trian cu reney pe share, of eur call of 10 florins Aus. 
trian curreney er shar-, has to be PAID on or before 
the 10th of September next, in Bu'‘a-Pesth, at the 
Offices of the Bank; in Lon‘on, at he Offices of the | 
Bank, 18 ad 19 F nchurch s reet; in Vi nna, at the | 
Offices of the Anglo-Au-trian Bank, tn bank noies Aus. | 
tiian currency, or sight drafts on Vienna or Buda. | 
Pesth, or at the fixed rate of nine shillings sterling 
per sare. 

After payment of the second instalment, but not | 
b fore the 10th of Sept mber next, one fully paid-up | 
share of one hundred florins Austrian currency, will be 
given in excha: ge for every two-and-a-half snare certifi- | 
cates of forty florins each. 

Those -hareholders who have rot yet paid the first | 
instalment of the cal, are reque-tei to do so without | 
further delay, as according t. Sec. 13 and: See, 17 of | 
the statutes, all share certificates n wich the calls | 
re vain unpaid, will be declared forfeited —By order | 
of the Board, GE), SIEDENBURG, Secretary. 

Lon on, August 12, 1875. 

},pHUTSCHE BAN K. 
(Registered in Berlin, as a limited Company under 

Prussian Law; and recognised in Pngtand by the de- 
claration exchanged between the British and Germaa 
Governments, M «reh 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, =| 
THALERS (2,250.000.) 

RESERVE FUND, 780,523.0.7 THALERS 
(£117,078 Sterling}. 

Hgap Orrics. beriin :—2¥ Burg Strasse, 

Lowpon BayKeers. 
National Provircial Bank of England. 

Lompon Soxricrrors—Messr~ Freshields and Williams 
Brancues, 

Hamburg and Bremen. 
AGENTs tn New York. 

Messrs Kno jauch and Lichtenstein, 
AGENTS In Parts. 

Messrs Weisweiller, G ldschmidt, and Co, 
Loypow AGENCY. 

50 Old Broad street, E.C, 
Manaage—G Pietsch, Esq, 

SuB-Manacrer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact 
Banking Business of every description om terms to 
ascertained at its Office. 

BANK OF NEW ZBALAND. 
Incorporated by.Ac’ of General Assembly, 

29th July, 1861. 

Bankers to the General Government. of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otag », &c., &e. 

Paid-up Capital, £600,000. Reserve Fand, £180,000. 

Dimectors. 
Hon. James Williamson, M.L.C., President. 

Samuel Browning, Esq. C. J. Stone, Esq. 
J. Logan Campbell, Esq. W. L. Taylor, Esq. 
George B. Owen, Esq. W. C. Wilson, Esq. 

Lonpon Boarp. 
Rt. Hon, Sir Janes Fergusson, Bart., K.C.M.G, 
A. J. Mundelia, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Port r, sq. 
Thomas Rassel , Esq. 

Heap Orricze—Auckland. 
BRANCHES AND AGENCIES. 

Tn Australia—Melbourne «nd Sydney. 
In New Zealand—Auck'a d, hristehurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, and 
at 56 other towns and places throughou: the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
busivess c mnected «itn New Zealanu and Australia, 0B 
toe most favourable terms. 

Tne London Oitice re eives deposits at interest, for 
fixed periods, on terms which may be learned on appli 
cation. 

F. LARKWORTHY. Managing Director. 
60 Old Broad street, London, E.C, 

————————————— ee © 
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INDIA, THE ILLINOIS 
‘ ’ 

(HARTERED BANK OF 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. | 
Incorporated by Royal Charter. | 

Paid-up Capital..........ccccscereseeeeee £900,000. | 
Court oF Directors, 1875-76. | 

William Christian, Esq. W. Macnaughtan, Esq, 
Fredk. W. Heilgers, Esq. | William Paterson, Esq. 
John Jones, | aq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, 
Calcutta, 
Akyab, 
Rangoon, 

The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for colicction 

| Bills of Exchange; ixsue Letters of Credit ; undertake 
| the purchase and Sale o' I dian Government and other 
Securities, hold them for safe .ustody, and receive 
interest or dividends as they become due. 

Deposits of money are recived ou terms which can 
| be ascertained on application. 
| ——_—_—_—_—_—_—_—_—_—_—_——___— ne 

DEBENTURES. 
THE COLONIAL COMPANY 

(Limit: 4). 
CHArRMAN—The Right ‘on. E. P. Bouverie, 
Deputy-CHatrMaN—R» bert Gillespie, Esq. 

Subs ri«d Capital, £1,475,950. 
Paid-up Capital, £59u,320. 

Penang, 
S:ngapore, 
Batavia, 

Hong Kong, 
Man la, 
Shanghai. 

The Directors are now issuing Debentures for periods 

of 5 years, bearing interest at 6} per cnt. and for 7 or 
10 years at * per Cent. per annum, to replace those 
falling due and beiny paid off. 

Particulars can be obtained at the ffice of the Com- 
B, BkOWN, Secretary. pany. 

18 Leadenhall street, Lond n, E.C. 

Le! x ‘ 

(OMPrulk D’'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by L[mperial Decrees of 20th of July. 
18th and $list of December, oe ; 
Recognised the Internationa vention 

7 30th April, 1862. 
francs. 

Capital fully paid ap ss.0.W. 80,000,000 
francs. 

Reserved fund ...ccecccscesseess 20,000,000 ave 
Hap Orrice—14 Rue Sergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

um), Calcutta, Bombay, Hong Kong, 
Bourbon (Reunion), and 

& 
ee 8 200,000 

800,000 

igon (Cochin-China), 
Yokohama (Japan). 

Loypor BANKERS, 
The Bank of Engla da. 
‘Yoe Union Bauvk of London. 

Lonpow Acencr—144 Leadenaal! street, E.C. 
Masacer—Theo». Uromel, Esq. 
Sus-ManaGer—H. Duval, Esy. 

The London Agency grats Urafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name« places. 

The Avency will conduct banking business of every 
description with the Contiv: nt, india, China, &c., &e., 
&c., upon terms to be ascertained at the Ortice. 

[ELINOTS CENTRAL 
AILROAD COMPANY. 

DIVIVEND, AUGUST, i875. 
Dividends on Shares in the nawe of “ Gebroeders 

Boisse vain, and Gebroeder= Teiucira de Mattas, Amster- 
dam ” are PAYABLE at the o'ce of \e-srs Baring, 
Brothers, and Co,, on presentation of the Share C.rti- 
ficates for verification. 

OUTH OF AUSTRIA AND 
UPPER IT\LY BAILWAY COMPANY. 

Proprietors of the interes -b. aring Bonds (Kons Lom- 
, are informed that the reimbu sement of the 
alling due on the ist September, 1876, will be 
from that date, at the race of 50uf per Bons, and 

16f for the coupon due. 
The half-year’s inte est on tre Bons, 1876 to 1878, 

from the same date. Those payments 
made at the following places :— 

Paris—MM. de Rothschild fréres ; 
Lyons—MM. P. Ga ine and Cie, and MM, Veuve 

Morin, Pous, and Cie. 

RUSSIAN FIVE-AND-A-HALF 
PER CENT. LAND MO«TGAGE BONDS, OF 

THE CENTRAL BANK OF LAND MORTGAGE 
BONDS OF RUSSIA. 

THIRD SERIES FOR £1,000,000. 

The THIRD DRAWING of the above Bonds took 
Place on the 2nd-14th inst., at St Petersburg. 

The Numbers of tre 20 Bonds Drawn, a:nounting to 

The interest (64 per cent. per annum) of Mortgere 
Bonds bearing the preceding uumbers, will be payable 
until 1st-13t). .f October next. 
The Bonds will be paid off at par, on and after let- 

next, 
at the rate of 625 met«llic roubles 

at offices o: the Central Bank. 
London, on acd afier Ist-13th October next, at the 

of £100 sterlmg tor each Bund, a the ‘/ffice- of 
I. Themson, T. Bonar, and ( 0., 57} Vid Broad street. 
The Bond p esenteo for must have attached 

all the coupons which have not falien due. The «mount | 

must be prvsented a few days previous to payment. 
r L THOMBON, T. BONAR, aud vO. | 

London, 21st August, 1875. 

on the First 
their presentation at the Office «f Messrs Mor.o , 
and Co, Bartholomew lane. London, Fifty (50) of 
its Five , er Cet. Sterling Sinking F i 
oe ae eee 8 ng Fund Bonds, bearing 

CENTRAL 
RATLROAD COMPANY gives maples that it will, 

day of (October next, redeem at par, upon 
Rose, 

57 
88 

235 
422 
564 
599 
685 
760 

1183 
1414 
1461 
1473 
1477 
1516 
1591 
1654 

1872 
1899 
1933 
1960 
1994 
2058 
2063 
2074 

836 1701 20-0 2790 4841 
1101 1749 2138 3250 4842 

These Bon’s have been DRAWN by lot for the 
Sinking Fund, under t- rms of the Loan, at ‘he S cond 

2166 
2268 
2148 
2486 
2625 
2666 
2723 
2774 

3488 
4047 
4089 
4124 
4190 
4206 
4506 
4762 

| Annual Drawing, and interest upon them will cease on 
the First day of Uc ober next. 

1. V. F. RANDOLPH, Treasurer, 
New York, August 2, 1875. 

ARGENTINE HARD DOLLAR 
LUAN. 

The Mercantile Bank of th: River Plate (Limited), 
are prepared to PURCHASE or s nd out for collection 

| the Cou» ns of the above loan, payable in Buenos Ayres, 
October 1, 1875. 

J. H. DUNCAN, Secretary. 
6 Lombard street, July 31, 1875. 

ARGENTINE GOVERNMENT 
fA SIX PER CENT. PUBLIC WORKS LOAN, 

The Dividend due Ist Septe nber next will be PAID 
at our Counting-house, on aud a ter (hat date, 

Coupons can 'e | ft any day, excepting Saturday, 
on ani after the 2uth insta:t, between the oours of 11 
and 2, three clear days being required for their examina- 
tion, 

CC. DE MURRIETA and CO, 
7 Adams’ court, O14 Broad st: cet, 

Lundon, 16th August, 1875. 

YAT ) Th Y YAT 9 

ARGENTINE GOVERNMENT 6 
PER CENT, PUBLIC WORKS L JAN, 1871, FOR 

£6,122,400. 

Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been DRAWN f r revempiion 
wt the Counting-house of t e undersigned, in the pre- 
sence of His Excellency Doctor Don Di-so de Alvear, 
Envoy Extrao din ry and Minister Plenipstenti.-y of 
the Argevtine Reyublic ia | onton, of José de Murrieta, 
E-quire, representing our firm, aud «-r Wiliam Grain, 
of Nv. 50 Gresham House, Uld Broad street, in this 
City, Nota. y Public, viz. :— 

47 Bonds of £1,000 each, numbered— 
45 56 161 172 225 
293 335 4i: 618 667 
723 920 937 1041 1059 

1184 1262 1313 1405) i455 
16:0 1734 1813 1830 = 1882 
1947 1995 272 2211 2240 
2349 42408 2570 2580 2635 
20382 215 2066 2973 2951 

49 Bonds of £500 each, numberei— 
3130 «6313560 «63108 Ss 3224) )=— 3308 
3417 «3651 «= 3H17) 3629S 3632 
3679 3982 40:4 sd 4168 
4199 4202 4330 4452 83 
4568 4682 4645 4761 4813 
4983 6036 5105 6157 5162 
6195 6217 5229 5241 63861 
6593 65721 6757 5768 5y19 
5976 

80 Bonds of £200 each, numbered— 
6041 6057 607 6:29 6241 
6:00 6344 6447 6614 6660 
6609 6719 6760 68195 6846 
7144 7146 7288 7344 7352 
7505 7549 7651 7655 7699 
77:6 7780 7580 7948 7958 
8198 8330 8353 8530 8627 
8732 8824 8845 8940 9007 
9150 9:75 9222 9232 9279 
9308 9468 9510 9525 96582 
9309 10004 10020 10126 10289 

10328 10364 10369 10403 10425 
10488 10600 10722 10782 10793 
10873 10987 

94 Bonds of £100 each, numhered-- 
11075 11197 11206 11231 11232 
11440 11477 11661 11594 
11709 12169 12196 
12439 12770 12798 
12077 13044 13108 
13134 13251 13304 
13362 13615 
18731 18937 

14149 
14610 
14803 
16255 
16 ‘75 
16331 
16910 
17214 

275 
691 

1074 
1520 
1942 
2335 
2683 

3363 
3675 
4is8 
4524 
4823 
5178 
6433 
5y60 

6264 

6952 

77% 

12398 
12891 
1g12) 
13350 
13725 
14057 
14257 
14526 
14926 
15699 
14124 
16521 
17061 

16:01 
16629 
17084 £9,400 

Amounting together to the sum of... ........ £96,900 

Notice is further given, that the abgve Bonds willbe 

PAI!) OFF at par at our Counting , on the ist 

day of Sept mber —_ > ees — attached 
i. on th 

ee C. DE MURRIETA and CO, 

7 Adams’ court, Oli Broad -treet, E.C., 
23rd August, 1875. 

WILLIAM GRAIN, Notary Public. 
50 Gresham House, Old broad street. 

Count 

ESTERN UNION 
vEGRAPH COMPA) IN fr. 

STERLING LOAN. a 
The Interest due Ist S ptember next on the above 

Bo: ds sill be AID, o that or any s.cceeding day, by 
Messrs Mrton, Rose, and Co., Bar‘holomew Lane, E. C., 
on presentation of the proper Coupons, which must ke 
lett three lear days for examination. 

London, 23rd August. 1876. 

7 TT 10 } O BE LET. A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 

Friern Park Estate, Torrington Park, Fi: chley, ina 
locality unsurpasse: for extensive views and splendid 
see ery, and notedly healthy, an approached from a | 
carriave drive. Gas and water laid on, and an abundant | 
provision for soft wa'er supply and a co vprehensive | 
system of drai»age.—Further particulars of Wm. Stone, | 
+ sq., 9 Junctio oad, Holloway; and Messrs Geo, 
Prickett and Sons, Su veyors, 62 Chancery lane, and 
Highgate. 

| 

Tenth Thousand. 8vo, cloth, 7s 6d; half calf, 10s 6d. 

ING’S (JOSEVH) INTEREST 
TABLES, calculated at five per cent. With || 

numerous useful Jables of F reign Monies, Weights, | 
é&c. Commission Tables, calcul .ted from one-eighth per | 
eent. to five : er cent. j 

London: “ illiam legg and Co.. Pancras lane, Cheapside. | 
eientsipanenaigiatanees 

Just publishe1, in 8v », price One Shilling. 
Y xr T ‘ 

OCAL AND IMPERIAL | 
4 T+XATION; an Intended Speech of the Rt. Hon. | | 

J. G. HUBBARD, M.P. i 
London : Longmans an! Co. 

1 
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LACKWOOD’S MAGAZINE 
for SEPTEMBER, .875. No. DCCXIX. Price 

2s 6d, 
CONTENTS. | 

The Dilewma.—Part V.—Wita Plans of the Mustaphabed 
R sideney. 

In my Study Chair. 
North-West P wbrokeshire. { 
In a studi .—Conversation No. III. | 
Tens son’s * Queen Mary.” 
Horat an Lyri s— | 

The Lard at Home—Ad Macenatem—Ad Leuconoéa 
Elegies. 
Lessons fro » the Recent Sum-ver Va ceavres. 

W. Blackw ©. and Ser, Bdivburgh and Londen | 

A Second Edition of he Augu t namber of | 

BLACKWOOD’S MAGAZINE | 
Is NOW READY, 1 | 

W. Blackwood and Sims, E :inburgh and London. | | 
’ , T WMACMILLAN’S MAGAZINE. 

No. 19!. For SEPTEMBER. rice Is. r) 
CONTENTS OF THE NUMBER. 

1. “ Richard Baxter.” By the Dean «f Westminster. 
2.“The «urate in Chore.” By Mrs Olipinant. 

‘ hapters V.—VILI. 
3.“Torquato ‘asso: His Life and Works.” 

Ca:verine M. Phillunore. 
. “So net: Whithersoever.” &y J. W. Hales, 
. “The ony ntof San Marco.” VI. and Last, 

Prophet's En:'. 
. “ Not son Mr Tewnyson’s ‘ Queen Mary.’” 
. “ Vintagiog in fuseany.” By Janet Ross, 
. “John Knox and His ¥elations to Women.” 

Robe:t Lou's stev nson. Part I. | 
. “ Indian Notes.” By James Routledge. No. III.— 

Cmmerce and Manufactures. | 
. “Poem: the Children’s B.d.ime.” 

Ho, Kins, 
.“T e Miitary Future of 

Chas. UC. Chesney, R.E. 

| 

The 

By Jane Ellice 

Germany.” 

Large 8vo, pp 724, cloth, &s. post fr ¢ or in half 
morocco. 12a, 

HE HOMC@OPATHIC 
DOMESTIC PHYSIC AN. By Drs PULTE and 

EPPS. Rev sed, wih important ad/itions, and many 
new reme is. by WAS «NGO EPPS L.R.CP., 
M.R.C.S., As-istant Phy ician to the London Homeo- 
pathic Ho-: ital. 
Contenrs:—General Diseases—Casual Diseases— 

Cutaneous Dise ses—Fevers—Affections of the M ni— 
the He d—th- Eyes—tne Ears—the Nose—the Face, 
Lip, and Jaws—the Teeth, Gum-, and Mouth—the 
Windp:.e an! Chest—the Stomach and Bowels—the 
Urinary avd Genital ‘'rgans—Disease, of W men— 
Treatm nt of Children—Avatomy and Physiology— 
Hygi ne and Hydrop«th: —Mareria Med ca—Domestic 
Surgery—Medic.1 avd Survicai Apyliances— Disioca- 
tions and Luxations—Fr ct»res—Glossary—Index. A 
ce» at of medicines, book enclo-ed, £3 10s or £5 5s, or 
with glass stoppers t all the tinctur s, £4 4s, or £6 6s. 

JAMES EPrPs & Co., 
HomemopaTHi¢c CHEMISTS, 

48 Threadneedle stre t, nd 17u Piccadilly. 

, i 

ENNINGTON AND COS}, 
MON PHLY REUOKD of INVESTMENTS, pub- |} 

lished on the first Thursday io each month, con- |) 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an ‘' 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s aanually. 
Pennington and Co., Stock and Share Brokers, 

Royal Exchange buildings, Lond -n, E.C. 

ONDON LIBRARY, 
12 St James's square. Founded in 1841. 

Patro .—H.K.H. the Prince of Wales, 
PREsiDENZ—<4 homas Carly le, Esq. 

The Library contains 85,000 volu. es ot Ancient and 
Modern Literature, i» various lenguages. 

Subscriptions, £4 a yea ,or £2, with ntrance fees of 
£6 ; life m«mbership, £26. Fitteen volumes are allowed 
to country a:d ten to town meawbers, Reading-room 
open irom Ten to Half-past Six. Pro pectuses on ap- 
Slication. RUBERT HAKRISON, 

Secretary and Librarian. 
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CRACROFT’S 
STOCK AND LIST, 

‘CHRONOLOGICAL RECORD OF STOCKS AND SHARES CHIEFLY DEALT 

| IN ON THE LONDON STOCK EXCHANGE. 

ENTERED AT STATIONERS’ HALL, 

OFFICE—5 AUSTINFRIARS, LONDON, E.C. 

| 
| 

THIRD SERIES. 

Some OF THE RECOMMENDATIONS OF “CRACROFT'S 

WEEKLY STOCK axp SHARE LIST.” 

1. A Daily and Weekly Course of Exchange. 

2. The Analysis of about Five Hundred Leading 

Security for Two, Three, or Four Years. 

4. An Analysis of the Traffics (Weekly), Capital, and 
Revenue (Half-Yearly) of the Leading 
Railways. 

5. A Weekly Analysis of the Bank of England, 
Retu rns for Six Consecutive Months compared 
with Six Consecutive Months of the Preceding Year. 

6. A careful Daily Chronology, Political and Finan- 
cial, specially arranged for Reference to the 
Daily Papers upon every subject of importance. 

7. Great clearness and beauty of typography and 
paper. 

8. Great perspicuity and compactness of arrangement. 

British 

A DESCRIPTION 

THE ENGLISH 

Changes and Events. 

KING AND CO HENRY 5&8. 

Jnst Published, Fifth Edition, 

LOMBARD 
OF THE 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY 8S. KING AND CO., 65 CORNHILL, 

TERMS OF SUBSCRIPTION. 

Post free. Payable in advance. 
By Book Post Wrapper, £2 2s per Annum; By Envelope, £2 10s per Annum. 

Single Copies—One Shilling, to be obtained on and after the Monday in each week, at 5 Austinfriars ; or post free for Thirteen Stamps. 

—OLLLLLLL$L$L<$L<LLLLLL_—_—_————_—————EE— 

binding in light volumes. 
| 9. A handsome and convenient size, adapted for 

10. The List is carefully designed as a most compact 
means of reference and calculation, free from 
comment, for private persons, equally with 
Bankers, Lawyers, and Brokers. 

SUPPLEMENTARY CHARTS 
Hitherto published. 

The LONDON and NORTH-WESTERN, | 
GREAT WESTERN, 
MIDLAND, 
NORTH-EASTERN, | All from 
LON})ON, BRIGHTON, & SOUTH [ 1851 to 1874. 
COAST, 

NORTH BRITISH, and 
CALEDONIAN RAILWAYS, 

The ITALIAN FIVE PER CENTS. from 1851 to 1874. 
(The Treasury Chart, by permission). 

The SPANISH THREE PER CENTS. from 1850 to 
1874. 

STREET: 
MONEY MARKET. 

JUST PUBLISHED, 

CONSTITUTION. 
By WALTER BAGEHOT., 

A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 

Crown 8vo, 7s 6d. 

Just Published, price 7s 6d, 

SECOND EDITION, with Emendations, 

BLACKSTONE 
BEING 

THE LAWS 

ECONOMIZED ; 
A COMPENDIUM OF 

OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq., 

Of the Middle Temple, Barrister-at-Law. 

In Four 
I. Laws in General. 

Il. Rights of Things. 

Books :— 
Itt. Private Wrongs. 
IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 
Contained in the respective Volumes of Blackstone. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS 

| 
| 

The HONDURAS, SAN DOMINGO, COSTA RICA, 
PARAGUAYAN, and BOLIVIAN LOANS, from 
the Dates of Issue to the Sitting of the F 
Loans Committee, 1875 (called in evidence by 
Committee on Foreign Loans). 

OPINIONS OF THE PRESS, 

“ Ingenious......... interesting.” —Times. 

“A marvel of clearness, compac:ness, and accuracy,” 
—ILuvsrratep Lonpon News. 

“Highly serviceable to bankers, lawyers and other 
professional men who have to dea! for themselves and 
others in public securities.”"—DatLy News. 
“The most comprehensive List of its kind.’—Hatti- 

Fax COURIER. 

“Superbly got up.’—Rartwar Fry-SHerr. 

“* Admiranly arrange |.........Mr Cracroft’s reputation 
for conscientious accuracy is firmly established in 
London.”—New Yorx Times. 

“Special features.........very interesting.” —Datty 
News. 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD, Esq, 

Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,” &c., &c, 

Oxrorp CHRONICLE, January 23, 1875. 
“Mr Aird, who is already well-known as the author 

of that admirable werk, ‘Blackstone Ecenomized,’ has 
undertaken the difficult task ef presenting in a readable 
shape an elaborate summary of the Civil Laws of France, 
supplemented by explanetory notes illustrative of the 
analegy between the rules of the Code Napoleon and the 
leading principl.s of the Roman law. The author re- 
marks that the clear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been lergely adopted by several of the European States, 
as well as by several of our Colonies, so that a knew- 
ledge of the French law is almost indispensable to the 
lezal student, The work is divided into three parta,— 
first, the Civil Law; second, the Law of Property ; third, 
the different Modes of acquiring Property. The first 
book treats of the enjoyment and pr vation of civil rights, 
the registration of births, marrieges, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendly 
guirdianship, on minority, majority, &c.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 
portion of the work, treats of the various modes of ac- 
quiring repeG se ~SNNNTEM ~ ee — 

ons, pariitien, contracts, o! ons, agreemen 
sales, partnerships, loans, hiring of Jabour and skill 
debts, pledging, mortgages, ke. Tine author has avoided 
unnecessary technicalities, and taken pains to substitute 
English equivalents for Fresch idioms, The work will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 

London : Longmans, Green, and Co., and all Booksellers 

Terms of Subscription. 
PAYABLE IN ADVANCE. 

Quarterly, 93 2d; Haif-yearly, 18s 4d; Ye rly, 36s 8d 
BY Post. 

Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 7 

LONDON :—Printed and Published forthe Proprietors 
by Tuom’s Harper Merepire, of 340 Strand, in 
the Economist Orrico, 340 Sirand, in the Parish 
of St Miry-le-Stand, in the County of Midclesex.— 
Satarday, August 23, 1875. 
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Huvestor’s 

Monthly Manual. 
GIVING THE HIGHEST, LOWEST, AND LATEST PRICES 

MONTY, STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &C., &C. 

[PRICES MADE UP TO WEDNESDAY EVENING, AUGUST 25.] 

(Subscribers are particularly requested to point out any inaccuracies that may come under their notice. ] 

{London Account Days in Septembor—Wednesday, the 15th; and Wednesday, the 29th.] 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD. | 

No. 8.—Vol. 5. [ centres. “SATURDAY. AUGUST 28, 1875. 

CONTENTS. 
Pace 

282 

284 

f PRICE EIGHTPENCE. 
LBy post, 9d; Yearly, 10s. 

PaGE 

Mining Companies—Excluding Iron Ore and Coal a 308 
New Capital Created and Called during 1875 ....0..--seess+-se008 OUD 
Notices and Reports—Stocks ... ee 

Financial Record of the Month .........cccccscccccscscccecesscscsees ‘ 
Government Securities or State Stocks—British, Colonial, ana 

Foreign SPER R EERE EERE EERE EE EEE EEE EERE EEE EEE HEE EER EEE EEE ESE ED FORO R SORTED Eee ETE EE HEHE He 

Railway Securities—Britush, Colonial, and Foreign ......+00... 288 Failures ........ hionddhatineskeenimnirsenaiocans 310 
SIE SPIMEININEOD, .., chichansegnd peahocsoneseutascapecetectescocsccccees SNE SE, tincnevcendeghaiercinsengianecseptin an 

LOE EEL TELE BRITE hein, cocundehdnnedibiectaenntbeutannchcel ae 
Miscellaneous Companies—Zincluding Canals, City Loans, Dis- 

count and Finance, Docks, Gas and Water, Iron, Coal, 
and Steel, Land and Investment, Steamship, Tea, Telegraph, 

ay, Trust, en and other Companies padbsekeneed 300 

0 EERE LET LLG ODI TE IT: 
Miscellaneous ......... Pee Oee eens e er eeeee een tne 315 

New Companies and New Capital F sieen . 318 

“MERC ‘ANTILE! [MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

NORTH BRITISH AND 
INSURANCE COMPANY. Canta 200 Palsup and invested, £700,000. 

es COZENS SMITH, General Manager. 

Serene ae | ACCIDENTS WILL HAPPEN?! 
Incorporated by Royal Charter and Special Acts of Parliament. Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 

Tw of the 

CAPITAL, O MILLIONS. RAILWAY PASSENGERS’ ASSURANCE 
Accumulated Life Funds, £2,682,513. Fire Reserve Fund, £827,238. COMPANY 

’ 

—_— waneeeences The oldest and largest Accidental Assurance Company 
Hon. A. KINNAIRD, M.P., Chairman. 

DIRECTORS. 
CuarrmMaNn—JOHN WHITE CATER, Esq., Merchant. 
Deruty-CHarnMan—CHARLES MORRISON, Ese. 

Richard Baring, Esq., Merchant. Right Hon. Lord Lawrence, G.C,B., 
Richard Brandt, Esq., Merchant. | Hon. Hugh M‘Culloch. 

Paid-up Capital and Reserve Fund, £160,000. 
_ ANNUAL INCOME, £150,000. 
Compensation Paid, £915,000. 

BoNvUS ALLOWED TO INSURERS or FiIvE YXRARS 
STANDING. 

Apply to the Clerks at the Kailway Stations, the Local 
Agenis, or 

64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILL IAM J. VIAN, Seer tary. 

[JN VION BANK OF AUSTR ALIA, 
No. 1 Bank | wil lings, Lo'hbury, Lond 

Paid-up Capita!, £1,250,000 Peserve Fut ind. "£46 1,000. 
Ive Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. :— 

G.C.S.L 

A. H. Campbell, Esq., Merchant. Junius 8. Morgan, Esq., Merchant. 
George Garden Nico!, Esq., Banker, 
Baron John H. W. De Schroder. 
George Young, Esq., Merchant. 

MANAGER OF FIRE DEPARTMENT—G. H. Burnett. 
MANAGER OF LIFE DEPART wENT—J. Owen. 

SECRETARY—F. W. Lance. 

Edwar: Cohen, Esq., Merchant. 
John Fleming, Esq., 8.1. 
P, Da Pré Grenfell, Esq. 

MEDICAL OFFICERS—A. H. Hassall, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D. 
Drake. 

GENERAL MANAGER—David Smith, F.R.S.E. 
SOLICITOR—Sir W. R. 

eos donnie Melbourne | Maryborough. | Nelson. 
¢ ar zs Geelong Sydney. | Hokitika. 

Ballarat Brisbane. | Char estown. LIFE DEPARTMENT. Sandharst Rockhampton. | Greymouth. 

BONUS YEAR, 1875. Portland. Adelai rw P | Ross. 

THE PRINCIPLES on which this Company was founded, and on which it continues to Des tees. mamta 

_ act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and | T.rnagulla. Launceston. 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be Alexandra. Avian. 3 
offered by any Life Assurance Office. Under these principles the business of the Company ee Wellleston 
continues rapidly to increase. Stawell. | Napier. reill, 

NINETY PER CENT. of the WHOLE PROFITS is divided among the Assurers on the | Pisssant Crock. | Gisborne, |) 
of the Colonies, and un fertake a des ripti ns of 
Banking business there. 

etters of Credit may be} sit purl e Bank’s 

The NEXT DIVISION of PROFITS will take place as at 3lst December, 1875, and seat in the prie ipal towns in Engilan ; Scotian : 
persons effecting insurances before that date will share in the division. and Ireland JOUN BRAMWE..L, Maua er, 

POLICIES INDISPUTABLE after Five Years. P ENNINGTON AND COS 
ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. ‘ish ao = z = Thered < cum aan 

tains an exhaustive revics the Br h aud Foreign 
Stock and Share and Money Mericets, &c., with an 

FIRE DEPART M EN T . enumeration of safe nvestmerts paying from !0 te 20 
percent. Price 6d per copy, or 53 annually. 
. Pennington and Co., Stock aud Share 
Rovel Exchange buildings, London, B.C. 

- DINNEFORD’S MAGNESIA. 
The medical profession ‘or thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 

Prospectuses and every Information can be obtained at the and Inuigestion; and as the best mild aperient ‘or 
CHIEF OFFICES— delicate constitutions, especially ‘adapted for ladies, 

. — Hiidren, aad infants. Lonpon: 61 Threadneedle st., E.0.; West-END Orrice: 8 Waterloo place, 8. W. ; “*“DINNEFORD and CO. 
EpinpurGu: 64 Princes street. 172 New Bond street, London, and of all Chemists. 

~ 
LS 

PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most 
Moderate Rates. 

The Net Premiums for 1874 amounted to £824,941. 

Brokers, 

Eee ae 

Participating Seale. 

THE PROFITS are divided every Five Years. 

PS be sicicddcsbankvonn Babbionkdnanen 318 | 
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INVESTOR'S MONTHLY MANUAL. 
OFFICE, 340 STRAND. 

The INVESTOR'S MONTHLY MANUAL will be 

found a valuable medium for advertising Estates, Sales by 

duction Railway Debentures, Limited Liability Companies, 

| and all other investments and transfers of property. It is 

| circulated amongst the commercial world, is subscribed to by alé 

| during the month. 

| Scale of Price for Advertisements. | 
| £5 
{| POP PAGE .00,00000sscccrcrcceccvescscvessecescoccconte 14 14 

— half=page ....cseccesesereseeescesceenencsesacens 7 10 
| —  QUATLEr-PAGE ..eeerrerseeececesessronsereenseres 4 0 
i] Ue SIR vo ciicnnccncviinsneenesbectetinsesetmereee 5 0 

— line (eight words to a line) ........000008 sess inepence. 

| Six lines 07 Under......s0ssevea-severseseceereesenses Five Shillings. 

| TO ADVERTISERS. 
Advertisements for next month’s number must be sent on or 

Price 8d; by Post, 9d. 

FINANCIAL RECORD OF THE MONTH. 

| Angust opened with a continuance of that rise in prices, 
1 which formed so conspicuousa feature of last month; but 
|| the subsequent movements have been of a less favourable 
|| character. The Money Market, it is true, bas been over- 
|| burdened with funds, and on the 12th inst. the directors of the 
\| Bank of England were compelled to make a further reduction 
|| in their rate of discount to 2 per cent.—a point only reached 
|| on three previous occasions, namely in April, 1852, in July, 
|; 1867, and in July, 1871. Even with a 2 per cent. rate, the 

Bank has been underbid at times to the extent of 4 per cent., 
and has again lost business, while the coin and bullion 
therein has reached hitherto unknown proportions, and the 
reserve has expanded with equal rapidity. High class bills 
have continued scarce, and the rates current have been too 
low to render the discount houses desirous of taking more 
questionable paper. Business, whether in commercial circles 
or in the Stuck Exchange, has been much curtailed—as, 
indeed, the Clearing-house returns fully indicate—and money 
has become such a drug that short loans on approved securit 
have largely been offered at 1 per cent. But, as has already 
been said, quotations in the Stock Markets have, in the face 
of the stimulant of cheap money, not latterly sustaived their 
promise early in the month, and this has partly been due tu 
political causes, such as the insurrection in Herzegovina, 
partly to this being the holiday period of the year, and partly 

'| to disinclination of the banks to aid speculators with funds, as 
well as to the fact that some of the home railway dividends 

| | recently announced have not been looked upon as sufficiently 
|| satisfactory. Speculation has been for the most part con- 
|| fined to a few securities, such as Turkish, Egyptian, and 
| Peruvian Government stocks and Brighton Railway stocks, 
|, but therein it has been quite sufficient to produce some rapid 
| changes in price. The result of the month’s movements may 
| briefly be summarised as follows :—Consols have further im- 
|| proved in price to a fair extent; and Colonial Government 
_| debentures have also been held in marked favour by investors. 
|| Again, Home Railway Preference stocks have continued to ad- 
|| vance. Foreign Government stocks have not, however, held 
|| their ground so well; and there was at one time quite a panic 
|| in some of the less credited descriptions, Turkish and Peruvian 

being specially depressed. The United States Funded Loan 
|| has, however, grown in favour. British Railway stocks have 
|| varied irregularly ; but, upon the whole, last monvh’s closing 
|| quotations have been supported. Indian Railway stocks have 
| somewhat improved, while Canadian have once more receded, 

‘| and continental railways have shown very little vitality. The 
|| American market has, however, been a very good feature of 

_ the month, and purchases have been made both in the Govern- 
ment and Railroad securities. Banking establishments have 
remained inanimate, and quietness has pervaded must other 

|| descriptions of miscellaneous undertakings, but a tendency to 
| improvement has made itself apparent in Insurance and Land 
,| companies, and in some isolated undertakings. The Board of 
|| Trade Returns for July were again of a disappointiny charac- 
|| ter, the imports showing an increase of 1,698,000/, aud the 
|| exports a decrease of 892,0001. 
| The political events of the month have been—in European 
1 Turkey, the rising in Herzegovina, which has attracted more 

INVESTOR’S MONTHLY MANUAL. 
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[ Aug. 28, 1875. | 
attention than would otherwise have been accorded to it from 
the fact that it partakes of the nature of a struggle between | 
Christians and Mahommedans, and is likely to enlist the | 
sympathy of the surrounding population both in and out of | 
Turkey; in Spain, some partial successes of the Royalists over 
the Carlists; and at home, the prorogation of Parliament, 
after the abandonment of the Merchant Shipping Bill and the 
subsequent passing of a temporary measure upon an unmis- 
takable expression of public opinion in support of Mr Plim- 
soll’s views. The issue of the report of the Committee on 
Foreign Loans has deservedly attracted great attention; and 
Marshal MacMahon’s award of the Delagoa Bay territory to 
Portugal has also been commented upon. While early ia the 
month, the wet weather caused grave fears to be temporarily 
entertained concerning the harvest—now largely secured in 
fair condition. 

£ 
Coin and Bullion .......00.-eseccseres 28,608,672 ...... 29,327,905 

The movements in the Money Market are indicated by the 
following figures :— 

Last month. This month. 
July 28, 1875. Aug. 25, 1875. 

Bank of England— £ 

Deposits, public and private ..... e 29,812,323 ....+ 29,336,783 
Securities held, Govt. & private... 32,739,434 ...... 31,256,628 
RABOTVS 2.ccccccecescceccoccocoecooccecce 15,384,227 ...... 16 392 635 
SE caninsenceesenvcoressbssosege 28,224,445 ....00 27,928,270 
Rate of discoant ...........-sessee0e 24 per cent....... 2 per cent, 

Bank of France—Rate of discount... 4 ee 4 — 
Bank of Holland —_— 35 iia 34 

v 

4 
Bank of Prussia — 5 _ 
Bank of Belgium = 3 — 

The new capital commitments of August have been 
1,235,000/, of which 1,235,090/ was subscribed entirely in Great 
Britain, and nil partly here and partly abroad. The 
actual money payments of the month upon these and pre- 
vious subscriptions have been 5,269,470/, of which 2,651,970/ 
were provided by Great Britain alone, and 2,617,500/ 
partly abroad. During the first eight months of 1875 the sub- 
scriptions effected in Great Britain have been 36,553,606/, 
against 67,511,819/ in the same months of 1874, and those 
in which foreign countries have participated have been 
17,309,468/, against 5,465,000/ in 1874. The money payments 
during these eight months have been 33,386,759/ = Great 
Britain alone, against 50,197,881/ in the same months of 1874, 
and 15,123,194/, against 30,331,200 provided partly abroad. 
The fresh commitments of the month have, it will be seen 
from the foregoing figures, been of the most meagre descrip- 
tious. Noforeign loans or important railway issues have 
been effected ; and theentire list is confined to afew misc-llane- 
ous undertakings and allotments of debentures, all of which 
have been of minor significance. 

The British Funds have steadily advanced in market value, 
and have this month stood at a higher figure than at any time 
since 1868. The 2. per cent. rate of discount, and the dearth 
of all other kinds of favoured investments, have been the 
cause of this exceptional advance. Exchequer bills have also 
risen to a fair premium. The or price of Consols last || 

nt. month was recorded at 94}, this’ mo: at 94%, the extreme 

} 

fluctuations being 94} tu 95. 

The Foreign Stock Market has latterly been the scene of | 
some rather extensive fluctuations, the result of which 
being that Turkish, ian, and Hungarian, amongst 
the European States, Peruvian, Argentine, and Cvlom- 
bian, amongst the South American, and Costa Rica bonds 
bave suffered in public estimation to a rather marked 
degree. The fall in Turkish and Egyptian has been augmented 
by the insurrection in Herzegovina, a western province of 
Eur pean Turkey, which outbreak, it was thought, might spread, 
and, perhaps, bring about a revival of the Hastern question. This 
alarmist view has partly subsided, and the stocks in question 
have to some extent recovered ; but the net movement sti!! is 
adverse. Peruvian, too, have been affected by further damag- 
ing, though quite unofficial, statements respecting the guano 
deposits; and all these securities have been seized upon by 
speculative operators, who have made the fluctuations referred 
to considerably more violent. The month opened with a 
moderate improvement in the quotations of some of the higher 
priced stocks, but this has mostly been lost in sympathy with 
the fall inthe special securities already referred to. Still, most of 
the high-priced stocks have about held their ground during the 
month, and United States, French, Portuguese, and a few 
others have fractionally risen in price. The United States 
Funded Loan has been specially fancied for investment, as 
the 6 per cent. stoeks are being rapidly redeemed (the 1862 
Loan being all caJled in), and it is known that the United 
States Government do not intend issuing any more 5 per cent. 
bonds. The distrust cast upon so large a proportion of the 
fureign securities dealt in has turned the attention of investors 
still further to Colonial Government debentures, all of which, 
it will be understood from the following figures, have risen 
cousiderebly in market value. The following are the fluctua- 
tions in the leading British-Colonial and Foreign stocks. 
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nanan ataamndseee aan nines 

Closed Closed Closed Closed 
this last last this 

month, month, month. month. 
EvRoOPRAN. Soutn Americay—Continued. 

Austrian Silver Rentes... 66xd ... 66 Colombian 44 % .. ........ 46)xd... 40 
Danubian 8 %, 1867...... 104xd ... 104 Paraguay 8% ......... +. ws . B 
Daten 24% ......--+.-.000 63}xd ... 63} Peruvian 6 %, 1870 ...... 58ixd... 54 

n 7 %, 1868 ...... Stxd ... 77% Urucuay 6 %, 1871 ...... 483... 4ixd 
Do Khevives7%. 81 ... 79 ; Venezuela 6 % .,........+ il 1 

French 3 %. Rentes...... 65}xd... 65} — 
Do National 5%,Rentes 105 ... 103}xd | United States5%.Funded. 104xd ... 105} 

Hungarian 5%. 1873... 75xd... 74 Do 6 %, 1867 ...... ae 103} 4. 1088 
Italian 5 %, Rentes ...... 72xd ... 71 Costa Rica 7 %, 1872 ... 16 ... 14 
Portuguese 3% ....c0000--s 5l}xd... 61 Mexzican3 % .........+«. «ws OS ... Mie 
Russian 5 %, 1862 ....+. 104... 108 Japanese 7 %.....0000-..008 1O4xd... 103$ 
Do 4%, Nicolai... 86 ... 85} CoLon iat. 

Spanish 3%...» BAX... 184 Indian 5 %, 188) ......... 108  ... 108} 
Turkish 6 %, 1869 ...... 53 493 Do 4%, 1888 ... os weeeee 105%... 1064 

Do 6 %,Gen ral Debt 30}xd... 36 Canadian 5 %. 1885 ...... 105}xd... 107 
SovuTH AMERICAN New Souch Wales, 1888- 

| Argentine 6 %, Public 1902. ..seerer.es server... -> 1O7}Rd... 108 
WOrkS .-..csesceee-sseveee OOF ... 875 | New Zealand 5%,Consols 105xd ... 105} 

| Bolivian 6 % .....- seeseeses 3 .. ueensiand 4%,1913... 90}xd... 92 
Brazilian 6 %, 1865 ...... 1004 ... 100} | Victorian 6 %, Railway, 
Chilian 5 %, 1873.....-..- OB xe ADE BIBS crcctten lS wR 

The August Railway dividends have not given that univer- 
' gal satisfaction, which was the case with the announcements 
of July, and those of the London and South-Western, Lanca- 

shire and Yorkshire, Great Northern, and the broad gauge 
| lines certainly produced adverse movements in those stocks at 
‘the time, and of which there are still some signs. On the 
other hand, London and Brighton securities have again 
i risen rapidly, and although there has since occurred a partial 
_ relapse upon the realisations of speculators, who had for some 
| time previously bought largely, there is still a considerable 
| improvement on the month to record. Caledonian, Sonth- 
| Eastern, Great Eastern, North Staffordshire, Metropolitan, 
and Manchester and Sheffield stocks have also attained some- 
| what higher prices; and North British rose on Thursday 
fully 4, on the gratifying dividend announcement. Amongst 
the Irish companies a rise may be pointed out as having 
‘taken place in Great Southern, and Waterford and Limerick. 
|The actual movement in the dividends for the past half-year 
has, thus far, been a rise of 4 per cent. in the North British ; 
of 14 per cent. in the London and Brighton and Metropolitan ; 
of 1 per cent. in North-Eastern and North London ; of ? per 

‘cent. im North Staffordshire; of 4 per cent. in Manchester and 
| Sheffield, Midland, and Metropolitan District Preference; 
| ye per cent. in Chatham and Dover Preference; and } in 
Great Southern and Western and South-Eastern; while 
' Lancashire and Yorkshire, South-Western, and Great North- 
‘ern have obtained the same dividendsas last year; and the 
North-Western return has dropped } per cent.; the Great 
| Western, } per cent.; the South Devon, 1 per cent.; the 
Bristol and Exeter, 1} per cent.; and the Taff Vale, 5 per 
cent., on the South Wales strike. The traffic returns of the 
month have been of a moderately satisfactory kind. Indian 
Railway guarantees have been in favour ; as partaking of the 

‘nature of a Government security; but Canadian lines, not- 
withstanding a temporary revival at one period, have been 
| still more depreciated since thecloseof July. Asregards Foreign 
_ Railways, there has been but little movement to record, except 
in United States prope: ties. These have grown in favour with 

|the public, the shares, the Sterling bonds, and the Dollar 
bonds all showing a satisfactory improvement. The varia- 
tions in some of the principal stocks are as under :— 

Closea Closed 

——. ee 

cee Nl tt CC LC LLL 

aetna 

last month. this month. 
Bristol and Exeter ............00+++ Ss ovesnscocseucs see ee 114 

| Caledonian ........ .....sseeeseee evdsccesoens wbesehosisens OSOR. .cckas 120 
Pisiciiiddensiakdbeciiveesbeccocustedcessns Seeecessecbescoese oC 14 
| Great Bastern .........cccscssseeseseeee * eh eachedvhess OOo: dice 49 
Great Northern ...........sseeseeeesee o seecceeeccbesesese 146 ccvees 141} 
| Dak: cx: specebunowdetoieteess sabbaer goosdetdoape eecem i) ao 160 

\, Great Western ........ sesesecseeee sossedesssecededesece A168. posse 116} 
Lancashire and Yorkshire .....6.ssseesceseeceere sees 145... sersce 140xd 

| London and North-Westorn........s.0essesee seceseee BERR  penits 148 
| London and South-Western.......ssssseseeesereeree “een 119$xd 
Lendon, Brighton, and South Coast ...........+.+ A244 .cosee 117}xd 
London, Chatham, and Dover ........0..s+-ese+eeees BE uctiee 24 
| Manchester, Sheffield, and Lincolnshire........... 794 — .s++ 79}xd 
Metropolitan ...........sssscssseessees ceedeccveocsssoeese eo 97x 

WE is tihés*eideindinebcness dh dehenton din 5d ROO Lillis 147 
Py Eas cepevciceictectadeabicrscccsnsocnpssesess “OC. series 99 

| Do Edinburgh and Glasgow .. ..... cdoescess seve - LIZ}. .cveee L143 
| North-Hastern Consois.......cccccccssecccessersecessee LTB G scenes iT 
North Staffordshire ........... wccccceseepsstesonn sss be FR ne cede 744 
South Austrian, Lombardo-Venetian ........... sree - BR sesece 83 
BOR DROPS ioc ccncssidsccrnsibdibthsotecssecevepstecese GEE? Neconss aT 
Bouth-Kastorn .......ccsssssecsesscsesscccssssocvess 122 123xd 

’ Bank shares have exhibited but little animation througout 
August, and, indeed, the extremely low value of money, aud 
the difficulty of obtaining bills of a safe class, all point t» the 
probability of current profits being reduced, while the recent 
exceptional losses have left many institutions a coasilerale 
lee-way to make up. Under such circumstinces «oy general 
recovery was not to have been expected; but it may be meua- 
tioned that some colonial establishmeuts have done fairly well. 
Discount and Finance shares have, as a whole, stood their 
ground. 
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Closed Closed 
last month. this month. 

Allianee Bank ........sceccsssecrcccscrscesecsoree 128 scovee = 12S 
Bank of Australasia .......ccsccrccsecssocssccecee C—O - 68 
Bank of England ..........cccsssccsssceesssseeees coe” | Shee 258 
— Ireland ..... pamseopenenntseovaveseeeees . 303 coovee 306 
eT icaincccccctececccccccccoccnzee . = nanee 305 
o> ID cis msaccstesecetiesnescnencssecensce 47 aon Se 
— New South Wales .. .....ccccssesseres 53 EES 

British Linen Company ..... ectnananepoonetaves 278}xd _...... 276 
Chartered of India, Australia, and China... 154 ~~... 154 
Chartered Mercantile of Indiaand China... 21 21 
Commercial Bank of Scotland ..............+++ 304 eeecee 304 
SPUR nintiinapnecsticncssddcnmnediione sesdiegh.  . > ‘saenes 73 
Imperial Ottoman ..........00.seccesssssees cocecee MERE sees 12 
London and County ........c:sssccsssssssseseoees ae 62xd 

— and Westminster........ scecceecoccceses . ee 654 | 
> DORE TREE secdcoccectocasensscsqcotenses ro 45xd 
— Chartered Bank of Australia......... 27 sdine 408 

Manchester and Liverpool District............ a) . contin 36gxd 
National Bank of Scotland ...........0.cessee0s oe etuten 310 
National Bank ...........0.0.+ cococecoveccocecocs 69 coovee 695d 
National Provincial ..........s.cecsesseees Sia TO nadie 85 
UR shecocccne-setletebessededesedeuesvecceorse 44 coveee 44 
Royal Bank of Scotland ............sseseeseeees 222 coovee ©6220 
Standard Bank of South Africa ...........0008 30} crosses B2$ 
Union Bank of London ...........cccecceceeses 42xd wedace ae 
Union of Australia .........ceccesseseess sésecee 52xd sooces | 56 

eae ECOG co ccecsiddassosetbvesonvesconice a 272 

General Oredit and Discount ........ cesses 73xd coneee 8G 
i ‘ ccovce §=SExd 

Here and there throughout the Insurance list, quotations 
have shown a tendency to improvement, in which the Marine 
department has participated, as the passing of the Unsea- 
worthy Sbips Bill will probably have the effect of reducing the | 
losses. 

last month. this month. | 
Alliance Insurance, British and Foreign ... 18} ...... 18} 
British and Foreign Marine.............. cococee See acer . 8} | 
Caledonian Fire and Life.............ceceeseeeee es: . yonen 693xd 
Cammmpavsial Walew: ...csccscccscveccosescocsconse aS.) ieemies 11 
SPRITE: “scceveceesecceddenaisoneccoccasscorecdecs . ee 605 
Liverpool and London Globe .........+00sse00 | omnes 825 
London and Provincial Marine .............0 ee. | estes oi | 
North British and Mercantile ...........-.0++ SOb  —«ensiees 364 
Northern Assurance.........cccsesseers erceee ae: are 3l 
Ooanm Marine........ccccccecoscoessenssvecsosssece Rie. sabia 8? 
ROE D saccccccccccccoccosccoccosecepeageooccecsccee Seg scence 23 
SURIDE iudthacccinccsccerenvesecosetensnens bers cooene cae. eaten lU3xd 
enERND TAGe — ....cocccscorcorsessncensgusosocserse eT .. sieees 75 
Thames and Mersey Marine........ Srecccccesens 54 voovee SG 
Url Massie  .cccccccccccssccsecsncescsoccocsocse 6 sceces 63 
Jniversal Marine ...........sccccsessees ssescescee “BS ecosee OD 

The changes in Miscellaneous investments have not reached 
large proportions, and, such as they are, they are difficult of | 
classification. In Telegraph securities, India Rubber, &c., 

shares of Direct United States Cable have improved, while 

Anglo-American stock bas suffered a relapse. Gas property 
has been firmly held; and Land undertakings have, as a rule, 

advanced in price. Dock stocks have varied but slightly; | 
while Steamship companies have been a trifle more in favour, 
and even the loss of the Boyne has not driven the price of | 

Royal Mail shares below that of last month. Iron and Coal 
and Manufacturing investments haveexhibited very little vitality | 
as the state of trade remains stagnant. London General Omni- 
bus Steck at one time improved; but London Tramways | 
Uompany’s sliares bave fallen on the absence of a dividend. | 
In the Mining department the Spanish mines of Tharsis and 
Rio Tinto have given way noticeably, but little else ofimportance 
has occurred. From these pussing comments it will be under- 
stood that the Miscellaneous departments have generally been 
quiet, but that prices have for the most part been fairly sup- 
ported. 

LTE Closed Closed Closed Closed 
lat this last this 

month month, mouth, month, 
TELEGRAPH. Irnow anp Coat. 

Anglo-Arne ivan... ........ 65}xd ... 59 Bolckow, Vaushan .. ... SUE ce 465 
eS er,” ae tes Eubw Vale...  ....-0---000 17 owe 16 

India Rab er aud Tele- Staveley (oaland iron... 1225 ... 132) 
graph ‘orks ... ........ 19 ooo 2h Skeepbridge ditio......... 77t =. 79 

Telegraph C ustruction MaoHINERY. 
and Maintenance ...... 23}xd ... 23 Charles Cam-nel & Co... 6)xd_ ... 71 

We t indi: an Panama 2} ww John Brows and Uo....... 77}xd ... 772 
STEAMSHIP. AND. 

NativtGal .cc.cccsece i ceoe 23h coe 128 | australian Agricultural 7'xd ... 74 
0 a oe 40} Canada Uompany ......... U7x1 16 O7 
Peninsular and Orienta 42 a & Huds n's Bay.........--.0 2B}xd .. BBE 
Gog ed Mit .c..sce seces-e GH cee FS PORE BR. GOE sce .00000. 20000000 OD sco 
West India and Paitc 17f  ... 17} MIscgLLAN sous. 

Dock. Crystal Pala-e ... ........ 20 .« 20 
Kasta d etindia .. 123 «.. 128xd , Fore street Wareh use .. 31 ++ 20}xd 
Lon ton & St K taarine 77 -- Taxd Londou Gen ra Umnibus 116... 118 
Surrey Co mercial ..... Lit .. Ud London Tramways ...... 10 2 

as. North Metropolitan Tram- 
Gas (ish and Coke... 18... 13} eee Se 

nn) eer Rio.J neirolmprovemts. 23 yes 
| Coui @ tal Unio ........ 9jxd .. 19f Sues Canal .......cc.cccccces 26%... 964 

Imperial Contin ntal...... 45 .. 65 Tharsis Sulphar......... oo Zig we WD} 

er 

| 
Closed Closed 

| 

| 

| 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 

“| SENKING FuND. | 
% 

8 tes ., | Amount of ae ‘= | Original |= _.| | Final wer” : 

STOCK. om =| When | Re- Loan Par. 2/3 | 3 
A 5 Issue, [i 5| lied. |°*™P-| Unread a ‘co | & Z | 3 5 | Applied. | tion, | Uaredeeme =| 3 8 

aa Sat liebe ———|— 

i | ANTIGUA. % | £ £ £ 

|| 6 per cent., 1865 ......... JO | 30,000) .. | i885 30,000 |100 . | . 

| ARGENTINE | 

UP ge reorme ee gb fi 2,500,000 2} s\Tune, Deo. | 1890 | 2,006,900 |100 | 92 | 87 | 89 
| 6 Pp cent bo-b iz § : 

| 6% Public Works, 187]| 883| 6 .122,400/24 a)feb., Aug. | 1892 | 5,441,900 |100 | 91 86 | 874 
|| 6%“Hard $,” 1872...... 76° 3,623,184! 1 Yto purchase 3 3,623,184 |100 | 68 [59 | 61 

|} Buenos Ayres, 6 % 1824] 85 | 1,000,000) $ % by purchase) - 802,700 {100 een 
l| Do3% originally 1 9 when under) 
| OE Sivsiscsasesonenel ae 1,500,000) ... ipar. 841,900 |100 | oe aaah 

‘| Do 6 per cent., 1870] 88 | 1,034,700 i gJuly. Pit 989,500 |100 | 87 78 80 
t} D0 6%, 187B...cc0.00-0- 894) 2,040,800) 1 July. | 1907 2,020,100 {100 | 87 | 78 | 79 

|| Entré-Rios 7 9 41872 ....] 90 |  226.890/25 % June & Dec.) 1892 204,700 |100 |i01}) 985/101 
| Santa Fé, 7 % 1874...... 92 |  300,0002$ gy June & Dec.| 1894 288,400 |100 | 995] 98 | 99 

AU ST Rr AN. [Injcome tax on) divi idends, 16 %,| deduct ed from coupojns. } “ 

15 per cent. Consolidated] Silvier Rertes] one! | none | 96,962,029 |100 674 65 66 
ri Dodo paper rentes ...] ... none| | none 102,458,103 |100 65 | 63 634 

| USTRALASIA. 
| most uth Wales, 5 aad §35.800' ... 187 7l- 6 835.800 |100 1084 100 oe 
\| Dod per cent. ......... + | 8,386,293) ... | . | 88-92} 8,886,293 |100 |1083)107 | 

Do 5 per cent., 1866...) 90 850,000 1133) December. | 1875 | 50,000 |100 a 
Do 5 per cent., 1867...) 943 758,000} . le 1896 | 758,000 |100 1084) 107 [108 
Do 5 per cent., 1868...| 984) 4,000,000) 2 ¢ ae | 1898 | 940,000 |100 |104¢)102 |Los 

ia} Do 5 per cent., 1870...) 984 578,000) ... .. ['99)- -1900 578,000 100 |1084/107 1108 

1! Do 4 per cent., 1875...) 90 | 1,000,000) ... | 1908 | 1,000,000 |100 | 95 | 92 | 944 
|! New Zealand, 4 % 1857, | 
|| guar. by Gt. Britain] ... 450,000) ... | '1888-9 450,000 |100 | «+. |... | aoe 
|| Do G per cent., 1861... 150,000) ... | | 1891 | 100 |L15 [110 Li 
|| Do 5 per cent., 1864... 1,000,009; ... | | 1914 |pt.cons s'lidated 100 }106 |102 \105 
i} Do 5 24 Consolidated | | m 

Loan, 1868 -71-72...|97to,101] .... | 1% March. 1905 | 53,000 |100 |106 [1043/1054 
Do 6 per cent., 1866...| 90 '600,000| 2 4 | 1894 | a rt ¢|100 116 LIT fil5 

‘| Do6 % 1866-7......... 95 1a | 2% | 1891 | portion <{100 {116 |110 /115 
i! Do Auckland, 6 %...... 95 | 200,000) ... | =n | 1896 | Nf na 100 

1! Do 43%, 5/30’ 1874-5/94-8) 5,500,000) ... ‘betwn. 1880/& 1995) 5,500,000 |100 97 933! 94 
| Qentienl 6% 1864...) ... | 1,581,286) ... | | 1884 | 1.581.236 ~ 111$)108 j111 
|| Do 6 percent., 1866...1 91 | 950,000) ... | O | 1891 | 950,000 |1 
1} Do6 per eent., 187] ... {L068 765,600) ... 1896 765,600 |100 11 7§)1144/117 
\| Do4 per cent., 1875-4] 88 | 1,466,499) ... | | 1913 1,466,499 |100 | 94 | 894) 933 
|| South Av istralia, OS Pcs 310,000) ... 1 °7% 72-80) 310,000 {100 | «-- |... | oes 
| Do6 per cent.......... ses 300,000) ... | 81-91 800,000 {100 {112 |105 {110 

| Do 6 ae WOE cicccsace OTH 410,000) ... one ~1900 410,000 |100 j117§)110 [1:6 
‘| Do ) G per ee 778,500 2 . [19)01- ~ 778,509 |100 j122 [115 120 

Do 5 per cent., 1871-3/1024 -52]240,000 a [19 11- 240,000 |100 |1083/105 [1673 
Do 4 per cent it, 1874... 903} * 180,000) .. 904 9} 180,000 |100 | 944] 91 | 94 

|| Tasmania, 6 %, 1866 evel cos | 102,500) | 1895 102,500 |100 |115 jill |i14 
|| Do 6 per cent., 1868.../1023|-58]552,900) . '1893-1/901] 552,800 |100 [115 |111 |114 

Victoria, 6 %¥ Waterworks 
i Ln. holders may red] ... 1,600,000, 1,600,000 |100 
\| Do6 & Railway, 1859/-63]| 8,000,000 1883 8,000,000 |100 114 111} L134 
|| Do 6 per cent., 1865...}1023| 850,000! . 1891 850,000 |100 j119 |115 [118 
'} Do 5 per cent., 1869.../101 Naar ® 1894 2,107,000 | 100 1093 167 {109 
|| Do 4 percent | 1874. -| 913) 1,500,000) 1899 1,500,000 |100 | 95 | 92 | 943 
| BELGIAN. | | 

; DEP COU..0censeyeae -| 8,804,000 |100 | we. | nee | vee 
4 ad PIN,“ cncen: stunned cos | ~ [by purchase 17,026,000 |100 |103 {102 /102% 
I 3 per cent., 1874 . venmwebed 754 1, 440, 006! 1,440,000 |100 | ... | ... | 73 
| BOLIVIAN. | aoe 
|| 6 per cent., 1872 ......... 68 | 1,700,000) 2 2 October | 1898 1,666,000 |100 | 21 | 16 | 19 
| BRAZILIAN. li | 
|| 5 per cent., 1859......... 503,000) 1%) by pur-} 290,000 |100 ~_ aa 
i} 43 per cent., 1852-58/' 95|-93 2 567,100! 1a chase | ).. 1,210,000 |100 we | 97 
|| 44 per cent., 1860 ...... 90 1'378,000118 & 9 — 775,000 |100 woe | 924 
|| 45 per cent. 1863 ...... 88 | 8,820,000/13 4% a: 2,690,000 |100 | 92 | 90 | 91 
| 5 per cent., 1865 ..... ... 74 6,963,500) 1 hia ah 1903 6,237,200 |100 |1014/100 [1004 
1} 5 per cent., 1871......... 89 3,45 19,600 1 frm’ 73)by p/rchase. 8,385,000 |100 {101 | 97 } 98 
| 5 per cent., a eoneweatid 964) 5,250,000; 1 4¥\frm'77 by ppease. 5,250,000 |100 | 974) 95 | 96 

i BRITISH. 
| 3 per cent. Consols...... = Ae al (> 43 ) 395,830,624 |100 954 943) 943 

| 3 per cent. Reduced . & i$ : eo | | 98,208,600 |LOO | 954) 94g] 95 
|| New 3 per cents. ......... y 2 2 ms 211,381,285 |100 | 954] 943) 9 
|| New 3} per cents......... xa 4 1894 225,746 |100 | ... | ... |... 
|| New 2} per cents......... SES || 1894 | 8,794,096 |100 | 763) 753] 76} 
| Exchequer Bds, fnd. 23% a 53 | a 418,300 [100 | ... |... |. 
|| Annuities, expiring 1850 Inclu. 1880 jannly.—13,050] ... ie A ae 
1] Annuities, expiring 1885 with 1885 | ,, 3,580,500 | ... 83} 7h) 82 
|| Anns, 1908 (RedSeaTel.) divdnd) | 1908 | ,, 36,000 | ... sia A 

e 1118, q oe ene eee | [f 4479000 dfroo [48] Bet 
Bank of England Stock 

(last div. at the rate (11,015,100\guarjanteed 3%)... 14,553,000 |100 {261 [257 [258 
| of 9%perannum)...) , 
| Bank of Ireland Stock " (last dive 13% p. we (2,630,769|guarlanteed 3 %) 3,000,000 {100 |307 |3023{305 
| BRIT. COLUMBIAN. 
{| POP COM ics sise6iss0 00008: 50,000) 4 ¥ 1883 - En ae 

| % (Vancouver Island) 40,000) ... ae 1880 40,000 |100 | ... bth 
| AEN: TE 100,000'2} | 1894 — ae Ki 

SS sss Ss 
ET 

89 

86 

863 

= 

101 
98} 

653 
63} 

100 
108 
10] 
108 
103 
10 94] 

1145 
3053 

1054 
1114 
109} 

933xd 
111} 
1163 
933 
1064 
ill 
115 
119 
108 
94 

114 
115 

114 
118 
10 
94 

63 
102 4 

95} 

1044 

15 May, 15 Nov, ~ Crown Agents 

63xd/1Jan.,Ap.Ju.,Ot.|/In Bu. Ayres in coin, 

97$xdj1 Feb., 1 Aug. 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

eee 
DIVIDENDS. 

Payable. Where Payablo, | 

Spring gardens, 

1 Jan., 1 July. |At Baring Prés, 

1 March, 1 Sept.|AtO.de Murrieta&Co, | 

12 Jan., 12 July.|At Baring Bros, 

12 Jan., 12 July.|At Baring Bros, 
; April, 1 Oct. |AtC.de Murrieta&Co, 
1 April, 1 Oct. |At Baring Brothers, 
1 Jan., 1 July. |AtC.de Murietta&Co, 
1 Jan., 1 July. At C.de Murietta&Co. 

Ln Vienna, in silver. 
\In Vienna, in curncy. 

1 Jan., 1 July. 
1 May, 1 Nov. 

1 Jan., 1 July 
1 Jan., 1 July. 
1 Jan., 1 July. | 
1 Jan., 1 July. 
1 Jan, 1 July. 

At Oriental Buk & 
Buk of N.S. Wales. | 

At Oriental Bank, 

At Bnk of N.S. Wales. 
1 Jan., 1 July. Ditto. 
1 Jan., 1 July. Ditto. 

cee Union Bk of Australis | 
1 Jan., 1 July. Ditto ditto. 

Crown Agents for 
i Jan., 1 July. |) | 

an. Ap. Jly. Oct. | the Colonies, | 
15 Mar., 15 Sept.| | 
15 June., 15 Dec. 2 
— Oct. t Bok of N.S. Wales. || 
l Feb., 1 Aug. |Crown Agents. r 
1 Jan., 1 July. |} At the Union Bank | 
§l Jan., 1 July. ; of Australia. 

Spring gardens. 
{ 

ad Jan., lJuly.| Ditto ditto. 
1 Jan. I July. Ditto  Citto. 
1 Jan., 1 July. |) 
L Jan., 1 July. || At the National : 
1 Jan., 1 July. Bank coi 
1 Jan., 1 July. Australasia. 
1 Jan., 1 July. 
1 Jan., 1 July. ditto ] 
1 Jan., 1 July. At Consolidated Bk | 
1 Jan., 1 July. Threadneedle st. | 

1 Jan., 1 July. |At Crown Agents. 
1 April, 1 Oct. At London & West- | 
1 Jan., 1 July. intr and Joint | 
1 Jan., 1 July. Stock Banks. 
1 Jan., 1 July. ditto 

In Belgium & here, | 
at exchange of 25f. | 

At Baring Bros. 
Co. | 

1 Jan., 1 July. 
1 May, 1 Nov. 
1 May, 1 Nov. 

1 July, 1875. 

L April, 1 Oct. 

L 
Lumb, Wanklyn, and’ 

1 April, 1 Oct. At Rothschilds. 

1 Merch, 1 Sept. 

1 Jan., 1 July. |~ Ditto, | 

5 Jan., 5 July. | \t Bank of England. | 
5 April, 5 Oct. | Ditto) dag 
5 April, 5 Oct. | Ditto] 32.4% 
5 Jan,, 5 July Ditto 220 
5 Jan., 5 July. | Ditto | a8 I 

sa Ditto; 62 3S 
& Jan. 5 July. | Ditto | RLES 
5 April, & Oct. | Ditto f .-~ aS 
{ Feb. 4 Aug. | Ditto) 4 3N3 
\l Mar. 11 Se;t| Ditto see"s 
11 June, 11 Dec.| Ditto 2338 

a o 2 a o ‘ 

5 April, 5 Oct. | Ditto} 6 8 AS6 

Jan., July. \t Bank of Ireland. 

L Jan, 1July. |) At Crown Agents 
LJan.,1 July, |~ for the Colonies, 
L April, 1 Oct. |) Spring gardens. 

———— 
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(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 

Sorxine Founp. PRICES OF Tas 
Original - Ameo MOnTIL _— DivIDENDS. 

STOCK. 

Issue Price. 

G POT CODts cree -cecerereee eve 
PB hl we fe | vee | 1885 | 8,058,821 {100 |1074|:05 |107 t Jan., 1 July. 
5% (inscribed stock) .. ; eee ove 1885 1,430,391 |100 11074 (04 (107 | 107 {1 Jan., 1 July. 

tercolonial, 4 %, guar 
“hy Great Britain . 41 1058] < 1,500,000) ... 1903 | — 1,500,000 |100 |107 |t05 L106 | 166} |t April, 1 Oct. 
Do 5%, Cnadian guar ) 500,000) ... 1903 500,000 |100 |i083|106 {Los | 1084 {1 April, 1 Oct. 

| Do & Rupert’s Ld. 4% °73/1083| 1,800,000) ... 1904-8} 1,800,000 |100 |107 105 |106 | 1065 |l April, 1 Cet. 
4 per cent., 1874 ......44 90" 4,000,000) ... 1904 4,000,000 |L00 92 a 913) B44. 1 May, 1 Nov. 
| New Brunswick, 6% ose ove eee 2 854,300 :LO0 12 |:09 ili LODs | t Jen, 1 July. 

N06 percent. .--|100 | 228000) 1866 | 22000 (100 id (tod jit | 41S" fe gent ago Do PF CONE 2... cove +29, oe eee > 229,000 |100 [ise [209 |: =, {i Jan. 1 guly. 
| Pr. Edward Island 6 %...| ... 220,000} ... [1883, or| 1903 220,000 |100 )L08 106 |107 1065 | ‘1 Jan., 1 July. 
| Quebec (Province) 5 %... eos 800,000 " aia 1 800,000 ia L013) GOSILOL | 10 i May, 1 Nov. 
| CAPE OF GOOD HOPE. 334 
6 per cent., 1860 ......... aa 200,000)... | Eb to ened 200,000 |100 : - | 110 5 April, 15 Oct. 
6 per cent., a ee ah 150,000)... be o@ = + | 1891 150,000 1100 | « | | Il t \! : Jan, | July 
6 per cent., 1863 ......... oes 150,000 =e os Ros 1891 150,000 1100 i — vee | Iis i5 April, 15 Oct. 
5 per cent., 1865 ......... 91 234,000)... ! ee 2 | 1900 234,000 |100 | ... | ... (1054 105 115 April, 15 Oct. 
6 per cent., MOST vcccccses L033 200,000)... Lia's 8 & J | 1899 200,000 j100 | ... | ... see | 113. 15 April, 15 Oct. 
4$ per cent.. 1878-5 ...| ... 1,190,000} 1 %\March. i913 aa \LO0 103 | 92 |1025° 2019 115 April, 15 Oct. 

CEYLON. 
6 per cent., 1867 «........ 350,000) ... l1882-3| 350,000 100 |113 |t10 !112 | 111} |15 May, 15 Nov 
6 por cent., 1863 ......... 250,000) ... 1878 250,000 i100 [07 |LOd |L06 | toa} 5 May, 15 Nov 

CHILIAN. bce 
3 %, 1842 §fredm. by pur.) ... 756,500) ... |Mar., Sept.) ... 305,300 (100 vs | w+ | vee | 90 [30 Mar., 30 Sept. 
45 %, 58 (under par . al 92} 1,554,800) 4 %|Mar., Sept.) ... 1,169,700 {100 | 85 | 82 | 84/1 83 |1 June, 1 Dee. 

| 7 per cent., 1866 ......... 92 | 1,120,920) 2 April, Oct.| 1888 890,720 100 105 |103 Los Lid il Jan., 1 July. 
| 6 per cent., 1867 ......... 84 | 2,000,000) 2 % January. | 1891 1,584,200 100 104 [101 |103 | i03 Jan., 1 July. 
| 5%, 1870 (sinking fund oe 

Rcener’ years)...... 83 1,012,700 2 %May, Nov.) 1902 899,400 |100 | 95 93 o4 of il Jan., 1 July. 
5% WSTS  ccccsccsesosdccens 94 25276,500 2 g Jan. & July.| 1900 2,206,500 |100 93 ot 3 12 il Mar., 1 Sov 
SO ics seni 883} 1,000,000} 2 Jan.&July| ... 1,000,000 100 | 923) 90 | 92) 923 |t Mar., 1 Sept. 
» COLOMBIAN. : | A | Pr | 

6 4% 1863 secured on { ; 
| {bes vevenees “ 86 200,000'7$ % April &Oct.| 1874 106,000 100 | 94} 90) 92] 913 il 1 April, 1 Oct. 

Panama Railroad. | | | | 
43%, 1873, New Vranada| . : is - | Ch Jan. Apel 

| "pete Converted Ben + | 2,000,000} ... [From 1878, 1,951,200 |100 | | 463) 88 | 40 { 39g | 45a aad 
‘ z ke 

| 6 ¥ 1871 sec. on customs} 72 500,000} 2 %April & Oct.) 1895 472,700 |100 |? 1. wl! yw | i Nov., 1874. 
| Do Second Issue ...... 74 500,000) 2 %|April & Oct. 1895 473,500 (100 |§ r : |. 1 Nov., 1874. 
| 7% 1872 .......sereereveee 82 | 2,400,000) 1 %|/Mar.&Sept.| 1903 2,363,800 |100 | 17 | 11; 14 | 144 |: April, 1874. 

CUBA. ['74unpaid)) | | 
Matenza and Sabanilla | | Fe ; § 

Railroad 7 %, 1863.....| 95 300,060/34 3\June, 1873. 277,600 \100 | ... | ... | 823; 81 [ts 5 June, 15 Dee. 
DANISH. | | re a iM 

3 %, 1825, red. by purch.| 75 | 4,840,000 Mar., 5% ° 931,000 |100 | ... -| 97) 97 |312 far., 30 Sept 
4 per cent., 1850-61 do...) 90 "400,000 . |Mar., Sept.| 354,000 hoo | wee +f eee | i; Mar., ‘7 Sept. 

| 4 per cent., 1862 ......... 91 500,000) redejem. at State! ‘option. 500,000 {100 |... |... | + | jl June, 11 Dee. 
5 % 1864, redeemable by | 

purchase below par....| 98 | 1,200,000) 1 %| Jan., July paid off. aa bee = I Jan., 1 July. 
5% debentures, 1864.....| 943 315,000/21 4% May & Nov.|1873- 220,000 [200 wash seu: 't 1013 iL May, } i Nov. 

, DANUBIAN PRINCIP|ALI|TIES. | 
And Roumanian. } 1 

lt cent., 1864 — 86 916,000) 2 %January. 1888 663,000 |100 104 |162 |103 1025 ! i 1 Sept. 
| 8 per cent., 1867 ......... 71 1,264,420)1§ %December. | 1890 1,043,570 a 105 103 104 104 ' Jan., i July. 

epee rae N 77 32,800 | 1102 | 99 }101 103 }12 Jan., 12 July. Rail. 7 ¥ guar., 1869...| 90 435,521/1134%) May & Nov.) 187 132, 100 | 2 | | | , y 
Roumanian 7 4% Iron : 

Bridges Annuity, 1870| 86 434,332| 64%)\Jan.& July.| 1881 291,632 loo 102 }100 a | 101 L April, 1 Oct. 
| DUTUH. ed eobPestl cas! 048 It fen. 1 Sea 
1} 2b POT CONLS........ccccceee ooo ° =e By pur- (--- 54,428,642 i 204| 627) O37) 624 an., " or 
| GO PRE- BORNE, cvncrecscessos: ¥ . oe chases oe 15,997,875 |100 BR Ba ; 7 “+ age S . t 3 per cents. ...........000 d ° ) only. fee 8,222,390 | (100 ade | eve | vee | eos {1 Mar., oe 
3} per conts...........+06+. February.| ... 1,152,333 1100 se foes | ove | April, 1 Oct, 

1 new conéitidated. 1, 82 24, 000 |1U0 8 x} 7 74 

| Caypothecatas. sd + | 1,824,000 igs . | - (1 May, 1868. 
EGYPTIAN, es RL i 

, 7%, 1862, Ist issue ...... &24} 2,195,200) 1 9% Jan., July. | 1892 1,721,000 i100 98 94 | s 96 { ary ~~ 
7%, 1862, 2nd issue......| $4 1,097,600 1 %| Jan., July 1892 865,500 {100 0.4 4 96 | 93 1} ar. a 

7 per cent, 1864 ......... 98 | 5,704,200)3 3g UWFeb., Aug. | 1879 2,552,000 |100 {10 ny 99 | 99 t Apel, - - ; 
7 per cent., 1868 .........| 75 | 11,890,000} 1 % April, Oet.| 1898 10,821,500 1100 824) 75 773 et ‘5 ave : : ~~ 
7 per cent., 1873 ......... 843] 32,000,000) 1 aJan., July. | 1903 | 31 514,200 | '100 784 74 v5 | 74 . a oe i 
9 per cent., 1867 ......... 90 | 2,080,000)33 % October. | 1881 1,308,800 |100 |LU6 |LOO j102 | 101g ay, 22 Nov. 
7 % Viceroy’s, 1866 (sec. Soe are. f 
. on privat, leet 90 | 38,387,300/33 gApril, Nov.| 1831 1,847,00C |100 | 97 | 95 | 96} 95 {7 Jan. 7 July 
% Khedivo’s, 1870 (se- baie - 5 
cured as above bart 75 7,142,8 23 %Mar., Sept.) 1890 6,151,386 |100 | 823) 76 | 79 | 78} ;\ April, 1 Oct. 

ENTRE RIOS. Seo “A/rgen|tine.”) 

3 per ara Do s ee eed eee | 480,000,000 |100 | 663! 65 | 65; O24 ( Ja. Ap. Jul. Oc. 

6 % Sterling, 1870 ..... | 85 | 10,000,000) 1 %| October. | 1875 9,694,520 |100 |10357102 |:92)| 102 4 Se 
5 % Nationa), 1871 ..... 88,000,000 actujal} ... em 111,119,112 |190 }. 9. bi 93 Lass 088 } ™ ay ae 
5 % National, 1873 ...., 845|140,000,000| actujal] ... nom] 165,622,048 '100 0. , 

| 
——— 

Final 
When Re- 

Applied. 

eee 

Issue. 

Original Annual tion. 

‘7T7- -80)) 
*81- -84lf 
1876 

— 

Loan 

demp- Unredeemed. 

£ 

4,484,900 < 

A 
(1 
‘hio0 

270, 000° 1100 

o 
Aug. 28. 1875.] 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

CANADIAN DOMINIO|N Ss 
6 POT CONE. crcerereerereeees 
6 POr CONE.......ceeeereeeee 

| 

Par. 
Payable. 

Highst 
| Lowest 

108 }103 1 Jan., 1 July. 
tll 107 |i10 | 1093 |i Jan., 1 July. 
105 |L03 |104 } l March, 1 Sept. ) 

woe eS 

Where Payable. 

) At Glyne and Bar- 
ings, 

) At Glyns and Bar- 
h ings. 

At Barings, | 

| 
| 

| 
| At the 

Agents for the i} 
Colonies, Spring | ; 
Gardens. 

| 
At Crown Agents |! 
for the Colonies, | } 
Spring Gardens. 

Crown | | 

Barings 

At J. S. Morgan vo 
., Old Broad st. 

t Oriental Bank. 
t Oriental Bank. 

ja 
a 
| 

At Lon. & County Bk. 

At Lon. & County Bk, 

At Bischoffsheim & 
[Goldshmidt. 

At Knowles & Foster. 

At J. H. Schroder 
¢ and Co. 

At Rothschilds. | 

At Hambros. 

At Raphael & Sons, 
Angel court. 

Imperial Ottoman Bk. 
Fruhling & Goschen, 
[12 Austinfriars. 

At C. Devaux and Co. 

At C. Devaux and Co, 

In Amsterdam, & 
Londn.atExchnge 

In Amsterdam. 

Nov., 1867, div. paid 
at 11 Austinfriars. 
[Secured on Delta 
§ revn.] At Frhling 

&Gscbn. [Dkhlib., 
( Behera, &c., revn. j 
(mperial Ottoman Bk. 
Imperial Ottoman Bk, 
{mperial UttomanBk. 

Anglo-Egyptian Bk. 
: Bischoffsheim ané 

Goldschmidt, 

At Treasury, Paris. 
Ar J.S. Morgan & Co, 
At Paris; Lon, Agny. 

Do. De. 

aad lnemcaninrcieeanaenee 



_ 

PERUVIAN. 
6 % Railway Loan, 1870 814) 11,920,000 
5 % Consolidated, ' 1872... 

1904 | 11,546,080 |100 

ee Se a aN —_$$_ Ta — = a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

| | Sinking Funp. PRIchs OF THE - 

| ¢ | -————| Amount of Monmit. Last DIvIpENDS. 
‘— | Original fo Final — eal ney 

STOCK. | me 23 | when | Re- aan Pe his Be “gk ae sah ght 
Issue. |-= . demp- | Unredeemed. BE | s ayable. ere Payable, 

\2 | (52 Applied. ie |e vase | ; 

GREEK. | £ | £ 2,457,000 2 : 
5 %, 1824-25.(x coupons)) . 2,800,000} ... & arrears * 15 | 13] 14] 13 [Not paid. ) At Rothschilds 

since "45. senuifeiel. tT 
Do Coupons ....es-se00.| on+ | ia 292,900 44} 33} 4| 4 [Not paid P 
GUATEMALA. {man st. buildings. | 

| ee: | 150,000} Parjtly applied.| ... 83,000 |100 | ... | ... | «. | 50 [1 Feb. 1 Ang. |At Isaac & Co. Oole- | 
6 % Sterling, 1869 ...... | 703! 500,000) 3 %)Notapplied.| 1888 468,600 {1 40 | 50 | 35 | 85 |1 April, 1 Oct. |At Thomson, Bonar. 

HONDURAS. 
|| 10% Railway Loan, 1867| 80 | 1,000,000] 8 @| Dec., 1872.| 1884 900,700 1100} 6| 4] 5] 43 {Fayre At London and 

10 % Railway Loan, 1870| 80 | 2,500,000 ; % Dec., 1872.| 1885 2,242,500 100 | 6| 4] 5 4 July, 1872 County Bank. 
5 per COMt. ......sveeeeeee| oe applied to jpurchaise. 81,250 |100 | ... : . + |1 Oct., 1872 

HUNGARIAN, 
5 per cent., 1871 ......... 81 3,000,000|/14 % = July. 1904 2,874,900 }100 | 78 | 75 | 77 7 1 April, 1 Oct. ' 
5 por cent., 1878 ......... 80 | 5,400,000|1} %| October. | 1904 | 5,318,800 100 | 76 | 71 | 74} 74 |1 Jan, 1 July. |f ® Raphael &Sons, | 
6 % Treasury Bonds,1873) 89 | 7,500,000) ... jatlatest, Dejc.,1878) 7,500,000 |100 973) 93 | 943) 943 1 June, 1 Dec. |At Rothschilds, 
6 % Treasury Bonds, is74 913) 7, 500,000 ‘ Sy oa 7,500,000 |100 983) 92 | 93 923xdj1 Feb., 1 Aug. | At Rothsebilds, 

i 
| INDIAN. | | | ! 
|| India 5 per cents......... | + | 15,720,100|Gov. July.| 1880 | 15,720,100 |100 \1083 (1074) 054) 108§ 5 Jan., 5 July. |) As ‘the Beak of 
|| Do 4 per cents......... } Eat er| 1888 2,441,000 hoo | 064) 1053]:063 L063 4 (15 April, 5 Oct. England. , 
| Do new 4 per cents.. 1014] 6,600,000) . E After 1888 | 5,000,000 |100 |*”??\"""4)' Us April, 5 Oct. = | 

Enfaced Paper, 4 %......| . noe 28,124,007 |100 | 93 | 91 | 92 | 914 |Half-Yearly. 
| Do 44 per cent. for 7 iyrs., then 4 %] -|[after Jan, 1) 1882 | 13, 500,000 !100 93 | 91 | 92 | 92% |28 Feb., 31 Aug! | In India in rupees, | 

Do 5} per cent......... = me 1879 | 10,672,660 |100 1100 | 97 | 99 | 994 |31 May, 30 Nov.|} or by draft on 
Dos % Rupee Debent.| ... | 500,000) ... ot 1877 500,000 |100 100° |1 June, 1 Dec. India. | 

| 5 % Rupee Debent.) ... | 600,000 _ 1882 600,000 1100 we 102 |1 June, 1 Dee. 
A tt ot bonds, 4 % (5%, Aug., 78, &|4% to Aug., "78, 1878 4,868,000 \100 |102 {10003 1013 1012 |16 Feb. 16 Aug\? At the Bank of 

| India honds, 4% ......++ | ss ove ove 3,067,300 \100 40, p |25/p,|35, p | 40pm 31 Mar., , 30 Sept. t England. 

|| ITALIAN.—(Inc jome | tax on divijdend|s 13-2 ¥dedjucted |from coupons) [fixed by Ital. Gov. 
15 per cent., 1861 ......... | 71 | 20,000,000) ... | Irredeem. | | 20,000,000 |100 733; 703) 714| 71} |1 Jan. 1 July. |AtRothschilds,atexc. 
| 5% (Maremmana ae 

—— eee 74 | 1,782,000) ... | December. | 1961 1,771,200 1100 | 75 | 70 | 72 | 72¥ |1 Jan.,1 July. |At Hambros. 
% (State Vomain), 1865) | 774). 8,000,000/63 % January. | 1881 2,667,000 i100 984; 97 | 98 | 974 |1 April, 1 Oct. : 

r 5 om (State Domain), 2nd ; ‘ pril, _s eo 
|| issue, 1869 ..s..-0+e00 734| 5,200,000 em 1876.| 1881 | 5,200,000 |100 | ... | ... | .. 1 April, 1 Oct. — 

6 %(Tobaceo Loan), 1868) 81%) 9,404,762 63 @ April, Oct.| 1884 6,292,000 |100 |100 | 98 | 99 993 1 Jan., 1 July. |At Stern Bros. 
[Société des Tabacs shs.| see) ; Miscellaneojus. | | 

JAMAICA. 
4 md cent., guaranteed) [Colonies. | 

| by Great Britain ...... \104 | 367,600} ... 1897 367,600 |100 104 |Jan.Apr.Jly.Oct|At Crown Agente for 
JAPANESE. 

| 9 % Customs Loan (for| I 
7 Railway purposes) ’ 70 98 | 1,000,000/10 4% May. 1882 700,000 |100 |116 |109 |110 |110$xd)}1 Feb., 1 Aug. |At Schréders. 
7 per cent., 1873 ......... | 924! 2,400,000] 2 % April, 1875.) 1898 2,352,000 |100 |105 }102 |108 | 1033 |1 Jan. 1 July. |At Oriental Bank. 

| | 5 LIBERIAN. | | {and Co. 
7 per cent., 1871......... | ove | 100,000) ... | 1886 100,000 |100 20 jdue Ang., 1874. |At Glyn, Mills, Currie, 

MAURITIUS. | | 
6 per cent., 1863 & i869) ... 300,000 1278 300,000 |100 |104 102 |103 | 103} jl Jan., 1 July. ) At Crown Agents 

| 6 per cent., 1862 ......... |.» | 200,000) 3 % _ 1882 200,000 |100 ha 109 (10 | 109 15 May, 15 Nov. for the Colonies, || 6 per cont. 1865 ........1043) 400,000) 7 after 1882.]) 1895 400,000 |100 \117 - \14x) 116 |15 Feb. 15Aug|) Spring gardens. 
i ami | ' 

3 per cent., 1846 .........| ... 10,241,650) ... | Irredeem. 10,241,650 |100 | 153; 143) 154) 153 | (1 & paid on ) At Baring Bros. 
' 3% 1864 (issued for! anu Gan 1b | 

ATTOATS) sss. ceeseceseeeees 60 | 4,864,800] ... | Irredeem. 4,864,800 |100 64) 6} July, 1866. |) At Baring Bros. 
6 % Anglo-French ...... | 68 | 12,365,000} 1 %| Not applied 12,365,000 | 100 eee | ove = [ July, 1867. {At Glyns. i 

5 oat, 1068. | 85 | 501,000] 5 Feb. Aug.| 1882 214,000 | fas cere | POE SORE, SOUS 220000000 | SO ’ eb. : 214, i00 99 |1 Feb. 1A Bank —principal at 
NEW GRANADA. | a : . r Rebioscs and’ Oo | 
(“see Columbian.”] a r 

Land Warns (Hectares), red.|at market pjrice] = ese ove } | NATAL. 
6 per cent., 1860-62...... vee 150,000\3%) | Convert. i 1883-5 100,400 |100 «+ | 108 |L April, 1 Oct. | 6 per cent., 1867 ......... 1005 100,000/2%5 Jinto 5 %s 2} 1897 69,000 |100 al | 
5 % Consolidated, 1872... 137,000) .. sd as 137,000 |100 105 { 

PARAGUAY. 
8 % Public Works, 1871) 80 | 1,000,000 May74unpd| 1893 967,700 {100 124} 13 |duel June, i874) ) At Robinson, Flem- | 
8 % Public Works, 1872| 85 | 2,000,000] 2 %/Jne'74unpaj 1893 | 1,948,000 |100 13} 16 |duelJuly,1874./§ ing, and Co. 

538 }1 Jan., 1 July. |At Schroders. | 
774) 23,215,900 Jan., July.) 1848 100 373 1 Jan., 1 July. |At Schrodrs& Sterns. 

Pisco to Yea 5 per cent.) 71 290,000 May & Nov.) 1896 265,680 100 » | 81 |L Jan. 1 July. | At Thomson, Bonar. 

PORTUGUESE. : Exterior 3 %s ) Portuguese Finan- 

3 % 1853-66-57-59- _ a Debt irredeem.| .., | 31,878,462 |100 | 525) 513] 513] 52 |1Jan,1July. |> cial Agency, Lon- 
60-62-6.-87-69...... Interior 3 %* don, Paris, &c. eet e ) 69211884 .. | dirredeem| ... | 84,777,982 |100 1 Jan. 1 July. |Lisb.n. 

5 per cent., 1822 ......... 82 | 6,400,000} 1 ¢Jnot applied. 5,300,000 |100 |1053}103 |104 | 1043 |1 Mar., 1 Sept. JAt Rothschiles, 
per cent., 1850......... 93 | 5,500,000) 2 October. | 1901 2,860,000 |100 | 96 | 945) 95 | i6 : Jan., 1 July. |At Barings. 

4 we cent., 1860..,......| 92 8,000,000 1} March. : 5,140,000 | 100 95 jl June, 1 Dec. |At Barings. 
3 per cent., 1859 ......... 6653} 6,468,900) ... | optional 5,655,000 [106 0 | 72) 72 ‘1 May, 1 Nov. |At Thomson, bonar. 5 per cout., 1862 ........ 94 | 15,000,000jat Stjateoptn aftr] 1882 | 15,000,000 |100 103 |103$) 103 jl May, 1 Nov. | At Rothschilds 

At Crown Agents, 110 {15 May, 15 Nov. , 
106} |i5 May, 15 Nov|) Spring gardens. 

100 |:044] 1024/1083] 1033 |1 April, 1 Oct. ( 
1902 6245607} #1028 1084) 2084 | April, t Oct. 1 nt Barings 

100 100 }1 April, 1 Oct. [3 | 
ee aS nsec eterna eee ieee ann sonamaeammeneaaenenannmneeenaaae ET ee 

aaa ————_——L—$L—L——— LL Ee 



Aug 28, 

SPANISH. 

15 % Quicksilver 
gage, 1879,...... 

| SWEDISH. 
| 44% Provineial Mort., 53 
44 % Govt. Loan, | 
5% 1868 tee eeeneee 

TRINIDAD. 
| 5 per cent., 1874. 

TURKISH. 
6 % 1854 (Seen 

Egyptian Tribate)..) 
1,6 % 1858 (Security) 

—Castoms of Con- 
stantinople) .... 

6% Mires Loan, 1860 . 
| 6%, 1862 (SecurTobac) 

salt, stmp, revs. 
6 % 1863-4 (Security— 

Special revenues)...... 
6% 1865 sr, Foaht 
| 

Sheep taxes, Tokah 
mines,Syrian indm.) 

6 % 1869 (Security 
—Tithes, &e.) . 

6%, 1871, Egyptian Trib.| 7. 
5% Ganeral Debt... 
| ( Howe debtconvrtd. ) 
*au 1872 Treasury 

B 
seeeeee 

| UNITED STA 

og 

redeemable 1 
10/40 bonds, 1 

% Funded, 1871- 

6 
6 
6 

4| 6 
6 
6 

15 

“Be BE HC BE BT Be BE 
42 a. 

Do New Funded 

—_ 

5 %°51 (State Rail Loan) 

3% (old and deferred.) 
| ssive, and certifi 1s. 

69 '71 & 72 Loans) oe 

6% Land Mortgage,1871, 
one-half internal.. . 

see eeeeeee 

4% guaranteed by Eng- 
| land and France, 1855 

% 5/20 Sante, 1862) ... 
1864... 

os 1865 ... 

=_ 1867 .. 

inia 5 & Sterling ... 
| Do 6 % Dellar............ 

Massachus, 5% Sterlg,’6 
| Do 5 % Sterling, 1870-5 

1875.] THE INVESTOR'S 
er 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

Mort- 

864... 
eeeeeeee 

rity 

&e. 

bds A 

' ES. 

865... 

881... saa” eee 

73. 

6% 

Do 5 % Sterling, 1871-2] 91 } 1,368,400) ... 
| Louisiana Old 6 ee os 650,000) ... 
Do 8 ¥ Levee bonds ...| 75 600,000) ... 
Do 6 ¥ Lsvee bonds ...| ... 800, 000 

Washington (Columb) 63 87} 
Coafed. 7% (cotton) *63] 90 | 3,000,000 
ae 

; , ¢ & 1864... 60 |: 1,000,000] 1 
per cent., 1871 .........| 72 0,000) 2 
VENEZ ato 

3 per cent. ..... vacedihas we | 2,812,000) .. 
\} per cent, ........... sea{ vee] 1,882,850) . 
CG 63 |' 1,000,000/2% 
le Do (issued for arrears) .. | 914.000)... 
% 1864 eee? GO]! 1,500,000)29 

[87:98] 929,300) ... 

| 

sshiind
s 5 iby purc

hase 

?| under par. 

eee 000) 

2,318, 100/14 

5,245,563 62 9) 
| 

| April, Oct. 
, Jan 
4 by purchase 

450,000; 1 
2,223 000)* 

1,150,000 i 

100,000) 
| 

3,000,000) 1 % 

5,000,000! 

1 

8,000,000) 2 9 

66,000,001, } 
R 

11126000] 2 Ried. in July, 
Ried. in July, 

14,000,000) 1 9) Mar,, 

413,300} ... 

SINKING FuNb. | 

| 

¢ 
5 | Original 5. 

STOCK. o 23 When 
2 Issue. zs Applied. 
| — 

| RUSSIAN—Continued.| £ | | 
5%, Angl-Dtch "66 (100/) 86 |) 

| Do (1,180 f, value 100/, 6,000,000) 1% July. 

| in 1,000f bonds) ...... 86 me 
4 4(Nivolas Rail.), 1867.) 61 | 12,000,000) 4 % September. 
DO.d0, 18GS ..cc00000.- 63 | 11,110,000; 4 % >eptember, 

| 5 per cent., 1870 ......... 80 | 12,000,000\;,, %, February. 
| E % Consolidated,1871..,] 814 12, 000, 000, ifs % March 
| 5 % Consolidated, 1872...| 89 | 15,000,000!4, % April. 
5 &% Consolidated, 1873 . 93 15,000,000, ps % December. 
4} % Consolidated, 1875.| 92 | 15,000,000. . April. 
Charkof-Azof 5% ...... 80 | 4,349,280) 1, % December, 
Chrkw-Kremntschg 5%} 80 | 1 716,000), % duly. 

| Moscow-Jaroslaw 5% ...| 78 | 1,920,000) 3 %) February. 
Orel-Vitebek 5 % ......... 774 4, 500,000) 4, %| October. 
| Dunaburg-Witepsk 62 % ... 2'660, 000) ... 
| SAN DOMINGO, | 
6 per cent., 1869 ......... 70 757,700\1% ¢ Dee., 1872. 

|| SARDINIAN. 
' 
}} 

} 

a irredeem. 

| 
% June Dee. 

i 

1 4 Feb., 

L % 

4, half-yearly. 

}22,222,290| 1 qMar., Sept. 
5,700,000| 1 

1028} 5,000,000] 1 ¢ 

February. 

» July, 

below 

1875. 

July. 
| 

December. 

May, Nov. 

| May, Nov. 

July. 
uncertain— 
hy purchase 
ed. in July, 

Sept. 

~~ — — “ 

roo" 

. Tedeemat par (103) 
ER — 

not later than— 

| 

Ss j 

} \ERICES OF THE} ! 

| 

2,665,360 | 100 

| 

88 | 86 | 87 | 87% |1 June, 1 Dec. |At Hambro and Son; 

Monm. {| DIVIDENDS, Final] | 4mount of | nie sae inal a sast | eis 

Re- Loan. ‘Par! 2i/zefi¢ ar) 

‘teen | Unredeemed. | = 5 3 | Done. | Payable. Where Payable. 
} Co my 

| £ | £ | | ) 
'100 1044/1024;1082' 103% (1 April, 1 Oct. : 

1904 5,511,618 5 oe ee oe p At Ravings, 
{100 eae | 98° [LApril, 1 Oct. |) 

1951 |) o. son | zig 5 | Pe -3 l May, 1 Nov. A a 38901 10 100] 87 | | 5h, 853 Pees tonne At Barings. 
1951 11,947,700 (100 |107 |102 1023,1024x\} Feb., 1 Aug. {At Rothschilds, 
1954 11,974,700 100 105 ozs! 103° + i! Mar. 1 Sept. |At Rothschilds. 
1954 | 14,969,900 }L00 105 1102" 103 1038 {1 April, 1 Oct. |At Rothschilds. 

1955 | 14,985,300 |100 |104 1014) 1024) 1028 (1 June, 1 Dec. |At Rothschilds, 
1957 15,000,000 |100 | 95 | 93 oF | 932 |1 Apri!, 1 Oct. |At Rothschilds. 
1954 | 4,329,200 |L00 |104 |102 1108 | 10384 i Mar., 1 Sept. {At Raphael & Sons, 
1950 | =:1,710,110 |L00 }104 |L02 {103 | 1035 /1 Mar., 1 Sept. |AtSchroders. 
1945 1.903.700 |100 |103 jLOL 1102 ¢ 1028 ( June, 1 Dee, |At Barings. 
1954 4,492,200 |100 104 |10) 102! 103 {17 April, 17 Oct.|At Thomson, Bonar. 
bee 2,660,000 | 16 | 21 | 203; 203 203 iI April, 1 Oct. |At- 29 Throgmortn st 

1894 | 728,500 1100 | 10| 6| 7) 8 hastpa, July, ’72.\At P. Lawson & Son. 
| 

| 

|e—in ternal) | 1190 | 
~| 1611050002 - 
qd external, 

1900 | 

1888 
} 

1894 | 

1918 | 
when} 

par] 

1889 

1892 

1896 
1886 

1886 

1886 

1902 

1906 

3 t 2908 
1876 

fervi' 

1878 
1906 

1900 

1882 
1884 
1885 
1885 
1887 
1881 
1904 
1881 

L009 | 
yt 4 

2,145,500 |100 | 

4,490,000 |100 | 

313.000 {100 
524,100 1100 

1,142,500 {100 

100,000 2 

1,987,400 |100 

3,716,200 |100 

1,000,000 Selo, 
5,082,900 |100 

| 
20,949,000 |100 
5,518,540 (100 

66,000,000 |100 
(|100 

\100 
(}L00 

14,000,000 | 

6,000,000 - 

3,814,400 jo 

8,000,000 |103 
12,000,000 1103 

80,500,000 103 

40,530,000 l103 

62,125,000 |103 100 }i08 |10n4, Giu8) 1 Jan., 1 July. York. 
52,865,000 |103 |:104| Loss 10 | gli 0. 1 Jan., 1 July. 
38,914,000 }L08 LU |104 }1044 104gxd)t Mar., 1 Sept. 2 
100,000,000 |103 }1053/L04 [LUS $10: gif. Ma. Ag Nov. itto , 

466,250 |100 | wt 2 ae zi (Jan.76,due) |AtB'rings fFinee . 
103 | 36 | 32 | 34 | gaa" 2 InN York tan ae 

6,400,000 |103 | 55 | 51 | 544) 9548, | Jan } July. pd. 
413,300 | 1100. |10# | 99 03.) 100g | 1 May, 1 Nov. as Baring Bros. 
929.300 1100 Ok | 99 )1024) 102% |} Jam, 1 July. 

1,363,400 |100. }LOd} 99 a 102 |t Jan., 1 July. Ditto. 
630,000 |103 | i ni mt 
600,000 {103 | 35} 25130.) ¢. | In Currency. 
800,000 |103 | 35 | 25 | 30 | $ | oi 
800,000 |103-| ... lt Jam., 1 ‘Jaly, in New York in coin. 

2,425,700 |109 = ‘List—Mar., '65.|At J. H. Schroder & 
{ [ 

exchangeable,|100 | ... ee | .. /1 Jaw, 1 July: |Mana,Macgregr,&Uo 
3,208,600 {100 | 454 39} 41 | | 40j}xd'1 Feb., 1 Aug. |At Thomson, Bonar. 

2,812,000 100} 9} 7} 8) 7 lee Jan., 1865. }) 
1,382,350 |1cO} 5g} 4) 4 4) 5 oes pes ftaet dive on ' 

904,000, |, ‘ ay, . te only. 

200,000 {50°} 24} 10 | 1 | © j Dae July, 1865. 
1,397,000 1100 | i2 1 10 | 11 | 10 {Due Oct, 1867: |General Credit. 

5,320,500 ” 

4,170,400 {100 | 6 

‘30 June, 1873. |At Madrid. 
c 74 Is} (31 Dec., 1874. |AtPFinancial Agency, 

Lon., Paris,& Madrid 
88 | 84 | 87 | 86} (1 Jan., 1 July, |At Rothschilds. 

| : } 

65 | 59 | 61 | 613 fs April, Oct, 1. |At Stern Bros, | 

a a... | 863 rl June, 1 Deo. |AtDent,Palmer,& Go, 
|. |... | 98g [15 April, 15 Oct.|AtJ.H.Sebroder &Co, | 

1053{ 102 1043) 1055 | 1 Jan., 1 July. |At Raphael and Son 
| } 

w | ue | ace | 1003 15 Mar., 15 Sep. | 
| | 

91 | 85 | 87 | 89 |10 April, 10 Oct,|] 
\ At Dent, Palmer, 

65 | 57 | 60) 00. 1 Mar, 1 Sept and. Oo, 
| | 1 

| wi ooo | oes PL Jam, 1 July. 

68 | 58 | 61 | 60% {1 Jan., 1 July. 
| | | At Imperial Otte- 

67 | 56 | 60} 62 {1 Jan.,1 July, || ™*2 Bank 

674] 54 | 60 | £8} [1 Jan, 1 July. J 

i ar 23 | : At Comptoir d’Es- 
544) 44 | 493) 483 il April, 1 Oct, compte-de Paris, |* 

654] Ot | 594} 59 | 110 April, 10 Oct.|Dent, Palmer, & Oo. |i 
. ' asg (At Imperial | 404 3+} 36 | 353 13 Jan., 13 July. 7. Ottoman Bank. | 

914) 8C | 86) 87 UB Jan., }3 July.|At R. Raphael & Sons. | 
2) 70 | 724 73 /13-Jan., 13 July. Ditto. 

78 a 60} 693 |13 Jan. 13July.| Ditto. | 
52 465, 46; |1 April, 1 Oct. [Impl Uttoman Bank. | 

105 {103 # | 104d) Feb.,1 Aug. |At Bank of Ragland, | | 

3 | 
ie 
Ee 

[aillealle|d in} $104f'1 May, 1 Nov. | 
$i0t |1 May, 1 Nov. | 

108 106 o6g! $1064\1 May, 1 Nov. | 
1u7 |1L06 Omg, $105 |1 Jan., 1 Juty., | >In coin in New 

aah 

4 a ge aero he 

tem 5 a? 

s 4 

SLRIOD 
* 

Liat RT BPE AEE OR lt LED ate Ce aceeee eee tee he 



—_— --— —_—_—_- em 
Lenn en nn Ln aa 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
PRICES OF THE, 

THE INVESTOR'S MONTHLY MANUAL "[Aug. 28, 1875, | 

tae Ft | DIVIDENDS. CAPITAL. one —_ —— 
ae usi- 

Amt Z\/3|3% wees Last Four. Payable. 
RAILWAYS 

Subscribed a Par a { 8 a Done. Rate Per Cent. Per Annum. Share 
ie | © ja 4 Bl a) arian} ry 6 6 6 6 |April & Oct. 100 9 

93 a May Renal. 
| Atagoeny Valley RaiL6 x God or 17 Ourronoy Mor) $8,000,000 | 10 | 204 19 | 193) 94] a} 8 | | cement 

‘ 2 j ee - 

|| Antwerp and S ckeaeans yee RENEE 941,000 20 | | 3G |Yearly 6 lY early 6 |April. | 

| cent. obligations ........ ’ 
s¢ | 39;| 3541 36 7 || | Arbroath and Forfar, guaranteed 13,500/ per ra 225,950 25 a " sy “ol 2 nil, | mil. | mil. {| nil. |April sree | 

eR oats eeea ensue : 90.000 10 10 1 ws s+ | “ 7 | nil nil, nil. Jan. & aly 

| num by Waterford and Limerick} 
103 | 33 | 29 | 81 $: 

il. nil. |Mar. & Sept. 

prec bd Ancor sore ene eet 1 ser) sat tet | S14 "to ton aoe May & Nov. || 
|| Atlantic & pono alice NUE wiesinnscel $11,500, a 1 ont Bal 6 | $53 | nil. | nil. oo a May & Now | 

Do 7 per cent. Second | OO a i ead 29,000, 06 eee ' Denes | or eee . 
i Do 7% Third Mortgage, 1890 ie RD «cates 5,000,600 100 = ri siat a+ 2> toe rred Ha-Ap J1A0e | Do oe ee part par’90 iss at 80| 2,771,600 ae os 50 | 42 | 473) 473 ; 4 7 ait 05 é Saar. | 

i | Consol. string | auy “| (1,100,000 
; | 90 | 99 21 

. 
1 De poaae Lines Rental Trust. issued at ee 7 V 900,000 100 | 100 ae | a 8 | 324 29 s OT se +» (Jan. & July. | 
1] 89 % redeemable at par by 1 % sinking , t94| 1,520,000 100 | 100 | 35 7 | os" 35 58 at = -» |May & Nov. | 

| pes % Westn. Exten certif. red., °76 by Erie) "“enaee 100 | 100)... |. es ce i oo a “oe ese | 
| bx — reanesnnenrr @4136960 | me | 108) om | | | : ee ee 
{| Do IE SIE ~nevovonceces eee '$16,232,450 ca 100 | 107 1303 1106 1063 6 6 6 6 |April & Oct 

|| Do common stock ......... Grand Trunk)........... caaee 4 nen | ae lemme fiona 1013 6) 6 6 May & Nov. | 

| bape werner anno geal smnannaatess 309,900 100 99 | 96 | 98 | a : : ; & Oct. | 

Do 6 % sterling mortgage ... aaorsnenphenseneencerters 147.300 100 | 100 | 48 45 | 47 $49 7 7;)3§cash |3§ cash! April c 1 
Do 6 % Third Mortgage, 1891 wai 7 ¢ itockones $6, 000, 000 /§1,000) 100 | 

Ai HI [Pegg oe ag tery gr pple 9 2 10 | 10 | 163! 153! xex) 163] 7] 7) 7 ee | 

o Ayr and Maybo © Junctic i Sea 2 34.500 
4 | | 

| y Glasgow and South-Western) betiaei roa ’ = sail 213 6} 6 64 64 Sangre ay | 

|| Babia and Sen Francisco, guaranteed 7 X for 90 5801-000 | 200 | 100 {110 jLosgliosfl 1098 | ef] 6| e| 6 May & Nov. || 

1 years on a 800, 000% see eeeenereees i 895.1902. . 2 80 1,000 200 100 % hoe 110631108 1084 : 6 6 6 ay 
‘| Baltimore and Ohio 6% Se iprcobaie see 2,000,000 200 | 100 % | ' 

6 |Jan. & July, | 

|| Do do 6 % Sterling bonds, } : ish Wet, eee: | ga 83 | 87 | $86: 6 6 6 , ‘oril & Oct 

re & Potomac (Tunnel) 6 % 1s 94| $1,500,000 /$1,000} 103 | 3 90 6 6 6 6 |Apri | 
fe Penny 2 9 ne gs 000,000 |$1,000] 103 | 92 | 84 | 91 ™ nil. 1g; mil | ail. jApell & ed 

| 1 Do Main Line 6 % ist Mortgage, anmca ae = 017 cr 5 5 ° . Dee & Dec || 

7h fp III om-snerensencsrremerorintnn-eonin 0 17'800 9 | | se . = 
o€ I a “ cent. preference shares...........0+.s0+ rm 190 700 100 100 | wee | oes ji ie ott Teeeeeed aneune ulating|Feb. & Aug 

7% bonds redeemable! , ONS cae eis Sete ; Sank i Das | 

Bay of Havana & Matanzas case 100,000 100 40 7 ie aie 
|| Do 7% 2nd issue redeemable after ct | 400,000 | 100 | 100] | |. | 40 | | 

‘as Do 7 % 3rd issue redeemable =~’ pea 200'000 ws 100 jose | a 7 — 7 oa ss | 
! | Bodford and Northampton deferred..... cebuaaai | 200,000 ase 100 ee 15 | nil. | nil. | nil. | nil. Me Sept. | 

f Do preferreé cceaieoeekommmeovesseruneeete eee 235950 50 0 bee 47 my 2% 2h oe ra 

|| Belfast and County ea ieee co 132,400 50 { na ee 24 5 5 24 Py Fee i 
: || Do Preference, § per cent. A shared.ann.vn neo 61575 | 25) 25 | -. | 70 | 703 ma YT] 7 Feb. & Aug 

\ Do 5 per cent., D ‘diccdies solimay sate 557,900 50 = } 42 As 97 97 4 4 4 : a . = 

f Belfast and Northern Counties SS ITA 160,000 100 | 100 | | 1105 | Lot; 44 44 43 $| af Yoarl 

. | * RO gee eee. Reena cine enh rn 365,100 | 100] 100}... | “23| 24, 23) le) oly) 2] | May, ae 

‘el 
Do 4} per cent. pref. perpetual s = 212.500 5 3 Pes o0 100x| 99}xd 4 4 4 Jan. & rn 

M ; Belgian Eastern Junction..... . sttsecenseeseneceeeees t.} 1,941,506 is 100 |1 7 oe 108 43 44 44 mn ee & y 

a | Birkenhead, guar. by L. & N.-W. &G. W. 4 % perpe | "104200 a 100 (109 }205 | - ; - 7 7 June & Dec. | 

a: 
Do 4} per cent. preference nepeiiecenlinewierites 350.000 10 10 a so has st 5| 5ii/s 5 5/1/2/Jan. oo 

> Bolivar, Limited Te a: a emeened by Ind. Gov. 5 pr J 6,857,292 -— To | Sie = lao 5 5 : : ne & July. 

Weal: —. = une a eee it jg) BL SL) San a doe. | 

| Do ret ie convertible July, we 236,500 a 100 | ... | woe | one 999 : 4} 5 4 il nil, |Mar. & Sept. | 

\| Do oe Ste rtible 1871 ......s.esees001 100,000 |... ee Bed Fe Mar. & Sept. || 

|| Do. 45 per cent. a J de SD 264,360 ms 100 aor te a cn wi n ~ 598 or | 
"ican eae oateee | | goo ldo as [ia | ate a on ae eee | 

x Do 5 per cent. preference, ee ne 2.022460 a 100 om io rie 4 4 4 4 Jan, é a | 

/ ' ;| Bristol and Exeter.............s.s000. ernnrerntieiies | 11193'814 ad 100 sof i105 106 1065 4} 4} 44 44\Jan. asa it 
ee re nanos 883,143 | ... | 100 |107 [105 | of 20 i ok. oe | 

2% || Do 4} per cent. redeemable & — P 219.000 a 100 | ... bases base = ; 4 4 4 |April & Oc | 
A: Dod fdabontare work rsrenerencnenzncce| 624895 |. | 100 [it wolior}in | 7} r{ 7] 7 [an a day. | ; sone teens 7 % Londs, guara. by Dan-) 435,521 100 100 \162 | 99 f | : y 7 |May & Nov. 1 
: 

ian Principalities, iss. at 90 redeem. in 7 years) 50 ¢ 10 10; 9 12 Sf a 8 7 10 |May & Nov. || 

> 
ubian P 

d, 7% oreference 850,000 
93 124] 1 12: 8 

J ly. 

4 | Buenos Ayres & Ensenada, Limite , | 1,330,000 10{ 10) 129) 08 i 108° 6 6 6 6 \Jan. & Jv 

a || Buenos Ayres—Great Southern, Limite paetepnened | "117.200 ee rer ! a 33 ao ake oe nee 

- Do 6 % debenture GIIEE 4 "tax svacneddethosesitethéiesnse | 280,000 i0 o{... | Ee | F x 
a aI 

i Do Azul Extension... .....s+s00++ 100000 eereeseseees os 
| 4 F ; z eb. & ai 

: + Barlington, Cedar Saeeen, ae cee as 440,000 
aD aes | ‘ 

Wain 

ei Mortgage— Milwaukee rg oy mows 
43150! 523 7 7 7 7 April ee 

feo _| Cairo and Vincennes 7 per ey see} 700,000 | 100] 100 D1 (L1S 1203 118} 344g] i Sept. |! 

are ee eee 5, 28,952,637 | 8,119,032 |... | 100 |12 | ez 163 | 163° 7 7 7 : oo ¢ Sept. | 

- Oe ee ee | 1112192 | 2. | 100 6 fh105 [tos | 105 a 4 ie Soot 

{ [| Do Scottish Central (ordinary) 7 per cent......... 745.180 Kea 100 1063! ceils + 1174 5 8 5 5 |Mar. & al 
i | Se Tl eee ee oe) oo eo) | at dt a] dhe sen 

: | Do perpetual 5 per ee ee Sease 1 2. k tes hagahis kiss usel oe et Shes Sen 8 Ser. | 

: : ; | Dod per cent, perpetual ............00008 - et. | 405,000 ida 100 | ‘$ le {4 1054 4 44 4 44 Mar. & S 

- || Do perpetual 5 per et. No. 2, & Granton 5 per | 673,850 | ... | 100 /105$}104}1105 1034 ‘j 45} 44) 4g/Mar. & Sept. | 

e : || Do perpetual 44 per cent. No. 2, 3,4 s.ssseesee | 296.910 | ... | 100}... tri4 1154 116" 5 mes 5 |Mar. & Sore || 

: i Do perpetual 4} GP NE. TNO. Docccchactnssdvncednns $90,000 ce 100 16 i143 153 - ‘ 6 6 |Mar. & Sep | 

: — Di FEO. D csscunsvependaneses ij 620, 100 1135 {133° I 135 | i28 6 4i/Mar, & Sept. | I 

: ' Do perpetual 5 per cen bi 6 r cent........ 20,500 tee 105 |106 | 105; 4 4 4 $)) & Sept } 

eB 
Do Dumfries, L. and Locker A unal 345,400 ae 100 1064 i 105 1044 “4 4 4 45 Mar. N ™ 1] 

: zi Do Scottish Central 44 per cent. perpe No.2 23 145,300 | ... | 100 |105 _ 004 994 4 4 4 4 |May & Nov. | : 
| | Sakae died C aainlasiie ren ace 8 eee eye oO; me 4 4 4 (Mar. &Sept || E 

: Do % Gebenture StOCK  .....0...scecsecsecseses 
00 | 97 ‘ : 

' Do Scottish N.-East., Aberdeen, 4 % after 1868, &}) ) 830,000 abe 100 {106 74 ; pe 34 33 34 34|Mar “ or 
ft Ebates oh tenn Cate 136,825 | ... | 100 | 82 | 80 | 814} 81 oh 818) See oe 

' ; é Do do Averdeen 34 per cent eee a 276,667 ins 100 {140 4 ea" 1615 > 7 7 y aoe & Sept | 

ee Dodo — 6 percent. perpe TG 150,000 shi 100 oe men ox | one 103] 104) 102] 102 on & Sent. 
a EO es 2 FRI 3m 10A¢aftr’és! 200,000 | ... | 100 [236 ate fread via 5 5 5 & pier, & Sen. || : 

‘3 : 
Do do Mundee & Arbroath, guar min. 8 66,700 eee 100 116 un Ts 1563 iP 6 Oy 6+, Mar. & Se t. | 

iF Do Go do 5 por cent. perpetual ............. oh eeees : 600,000 ee 100 |157 [253 soe 108" 4} ij 45 44) Mar. £ Sept. 

4 Do do Seottish Midland guar. minimum 129'57 a 105 [105 |106 jc 5 aoe 7 5 5 Mar. 

: Do do 4 percent. perpetual.................sesesessess 108.900 ep 100 |116 {115 ]il53 j Do do 5 per cert. pref. 1865........... sesceceesence ote 

-- 
“~ 
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ee 

CES OF THE 
Month. oe DrvIDENDs. 

Busi- 
ness 
Done. 

RAILWAYS. 
Last Four. Payable. 

———_—_— TT Ee 

Caledonian—Glasgow and Garnkirk (guar. 8 %) .. 156,355 | ... | 100 1833 1833 8| 8| 8| 8 |Feb. & Aug. | 
Do Glasgow, Barrhead, &c. (leased to Caledon.). 150,000 ose 100 | ... | --. [LOL | 105 4 4 4 44\Feb. & Aug. | 
The, TREE ccvbbontiemnencessacetbes Sediniics nauk bencbodeds 125,000 «» | 100 | 874) 87 | 87$] 89 3 3 8 33\Feb. & Aug. 
Do Glasgow General Terminus, guaranteed ...... 160,000 ee | 100 | 99 | 97197) 99xd 4 4 4 43\Feb. & Aug. 

| Do Greenock (guaranteed by Caledonian) ......... 500,000 uae | 100 | 703; 70 | 703; 702 3 3 3 3 |Feb. & Aug. || 
Do do 5 per cent. preference .........ceesesereeeeees 150,000 on | 100 | ... |... [113 114 5 5 5 5 |Feb. & Aug. \| 

Do Lesmahagow A, guaranteed by Caledonian ... 60,000 | ... | 100 |1883)1573/138 | 131 6 6 6 6 \Mar. & Sept. | | 
Do do B- do do aa 45,700 | .. 100 |1159/115 |115$) 115 5 5 5 5 |Mar. & Sept. 
Do Wishaw & Coltness, guar in perp 18,900/p an 240,000 a 100 | ... | ... [180 | 18¢ 7 74 7 74\Feb. & Aug. 
Do Clydesdale puaranteed 4} per cent. perpet. 450,000 oon 100 |1043 1032104 | 103; 4 44 4 43\Feb. & Aug. | 

Cambrian, No. 1 (Inland Section) ..........seceee eee 459,140 sail 100 |... |». | 16} 17$ |] nil. {| nil. { nil nil, |Mar. & Sept. | 
Do Coast Section Stock  ........scecseees pupdenene se 384,745 ba 100 - ad nil. nil. nil. | nil. |Mar. & Sept. 
Do an Llanidloes, No. 1 ............se000- 104,125 re 100 | ... |... | 98 | 90 (| Capi- 5 5 5 |Mar. & Sept. | 
Do 5 per cent. preference, Machynlleth, No. 1 .. 134,750 een 100 | ... |». |100 | 100 tal- , 5 5 5 \|Mar. & Sept. 
Do4h — _ — No.2. 80,000 - 100 foes | oe | soo'h oon Mea te 43 43|Mar. & Sept 

Canada Southern 7% First Mortgage—issued at 933%] 260,000 200 | 100%} w.e { ve | vee | vee 7 |Fund’d/Fund’d\In defitJan. & July. 
Cape Breton, Limited ©...........sssssseeseerseenseesens 309,000 ee ee ee ee Pe ee se 
Central Argentine...........sceeeeeee ceweccecoscesecscesoes 1,300,000 20 20 | 193) 17% 18x, 18% |28/paid|Sep.’74|10/Dec.| 74 — |22/ Aug. ‘75. 
Do 7 per cent. bonds...........++ nuldbspmcmannpeschusigi 600,000 | 100 | 100 |104 om Dies 1033 {| ... 7 7 7 Jan. & July 
Do 6 per cent. bonds........... ecopececceeccoes eeecccese : 100 | 100]... | .. {103 | 101 | ... 6 6 (Mar. & Sept. | 

| Central of New Jersey 7 % Consolidated Mort. 1899|$25,000,000 |§1,000| 103 % | 974| 95 | 97 | $97 6 6 6 6 Jn Ap.Ju.Oct 
| Gentral Pacific and California, 1st Mort. Bonds .../$25,885,000 | $100 | 103 | 95 | 91 | 94 | $94 | 6 6 6 6 |June & Dec. 
| Do(California and Oregon Division) 6% First Mort. im ; 

issued at i783/ por at $1,000 ............eceeeeees $2,000,000 ($1,000 103 | 86 | 84 | 85 $848 } 6 6 6 \Jan. & July. |} te 
i| Central Uruguay of Montevideo 7 % Bonds iss. at 75 300,000 100| 100] .. |. | .. 84 7 7 7 7 |Mar. & Sept. || ee. 

Do 7 % preference shares—issued at 38} ......... 872,000 50 50 | 20 | 14 | joo. ae 7 a nee .. |Feb. & Aug. | ae 
| Charkof-Azof 5 % bonds, guaranteed by Russia...... 4,349,280 ame 100 |104 |102 |103 | 1033 5 5 5 5 |Mar. & Sept. | | : g 
Charkow-Krementschug, guar. 5 per cent. by Russia} 1,716,000 ie 100 |t04 {102 (103 | 1034 5 5 5 5 |Mar. & Sept. | | 7p 

Chicago & Alton 6 % Sterling Consolidated Mortgage 600,000 ome 100 |103 993)102 102 & 6 6 6 jJan. & July. | | t 

Chicago and Paducah 7 % Mortgage Gold ............ 576,000 100 | 100 | 85 10 75 | 823 7 7 7 7 \Jan. & July. .5 

| Chicago, Milwaukee, & St Paul 7% 1st Mort. red. 1902} 800,000 | 100| 100 | 85 | 80 | 84 | 84 7 7 7 7 \Jan. & July. || tg 
| Clevid., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 oxe 100 | 84 | 80 | 83) 85 oo den aint oon eee “s 

Cockermouth, Keswick, and Penrith .........:0.:0000 200,000 | 20} 20 | 26 | 24 | 25 | 25xa] 53] G3] 33] 4 [Mar. & Sept. | 
MORRIREEE iC tmsondesinnensosboinenr Lahddansiscibicidensih 840,000 | ... | 100 | 36$| 833| 85x} 86 9 in’71/8in’72 7in’79)8 in '74)Jn Ap.Ju.Oct | 
Cork and Bandon .......ssessesereeseeeeese res shiidentais 240,000 bo | 50 | 34 “a 83}; 334 3} nil. | nil. | nil. |Mar. & Sept. | 

Do 5} per cent. preference perpetual ...........0... 48,000 6}, GY} we | ove oe | GG 5} 5} 53 54/Mar. & Sept. | 
| Do4 per cent. preference perpetual ...........0005 30,000 5 Bf ve | cee | 34) 34 4 4 4 4 |Mar. & Sept. | 
Cork and Limerick direct ..... svlbbeionewenevecsbennede 83,225 10 | 10 | «| one | wee | ase 3 33 3} i lFon & Aug. | 
Cork, Blackrock and Passage .............. es 120,340 | 20} 20} 103) 9%) 10} 10 5} | 5 | 1$Sune & Dew.| 
Oarmwalll ..2.. veocecceccercearessovesee sacherinepedniiacinnicagitte 574,394 2 20} 5§ * | 43| 43 P nil. | nil. | nil. “ | 
| Do 44per cent. guaranteed Stock ..........++s+0+4 400,000 vs 100 | «++ | sv {109 | 10¥xd) 4 43 4} 4h\Feb. & Aug. | 

Do 44 per cent. preference perpetual Shares.. ... 250,000 20 20 | vee | vee | ove | 20° | 4 44 43 4 June & Dee. | 
Do 45 per cent. debenture stock .......... pbebsnneide 330,766 ‘i 100 {112 a (til | 110; | 4 43 45 4g June & Dec | 

| Cornwa Minerals—Ordinary ..........sesceseees esogede 375,000 100 | 100 | w+ } s+ | «- ss an — - via 

SRUIRIIED fidiacicacsnsnentvenececetiorsceyhcogoneeeesvepneceessés 116,250 10 | 10 | ow) wr) 184) 18h | 8h if 9} May & Nov. | 
com IIIT. | 2k. sspeonapeanneeebiciel peli 80,000 10 10 {| 11f) 114) 11g) 1142! 45 3: 65} ... [May & Nov. 
PIII hinsrsssnteescnnensinnce isieidaieeaeialh 160,000 | ... | 100 |105 103 j104| 100 | 8} 4) 4] 6 \April & Oct. || 

Do 7 per cent. perpetual ......... sessecsseee-sereeees 115,000 100 |i13 /t11 (123) 1225 7 7 7 _7 |April & Oct. | 
Detroit aud Milwaukee Railroad, lst Mortgage 7%...) $2,500,000 103) 45 | 35 | 40 | $39 7 | nil. | nil. nil [May & Nov. || 
Do 2nd Mortgage, 8% ....sscerescrereeeeeees pabesesess $1,000,000 103) 45 | #2 | 40 | 958 8 | nil. } nil nil |May & Nov. || 

Dublin and Belfast, and Dublin and Drogheda ...... See |" Nolrthe rn of Ireland.” : 1 
Dublin & Kingstown—Dublin, Wicklw, & Wexfd 350,000 ane 100 | «.. | + 2145) 2l45 | 10 94 94, 93 April & Oct, || 
SPREE OBB WhaGAR cece ccccerecoonevevcceces sedosessocecoes 133,155 25 25 | owe jore | oe | 4g] nil. | nil. | nil. | nil. - 
Do5 percent. redeemable at 5 pm. after July, 1867} 120,750 25 25 | wee | ov | o 13 ose oe 1} 13\Mar. & Sept. | | 
Do 6 per cont. .. .......+0+5 wunnabicdnanedssdenkieeneees 62,710 a 100 |... | sr |... | 45 | nil nil. nil. nil. |Mar. & Sept. ‘| 

| Dublin, Wicklow, and Wexford ......s.ccsssssscosssese 645,000 | ... | 100 | 924) O08 924) 923) 3h) 3] 84] 34) Mar. & Sept. || 
Do 6 per cent. perpetual .....c...ceecceeeeeeeeeeeeeres 200,000 . 100 |134 pss [34 | 134 6 6 6 6 |Mar. & Sept. | 
Do 5 per cent. preference, 1860, perpetual ...... 300,000 50 50 | 56 553| o4f) 555 5 5 5 5 |Mar. & Sept. | 
Do 5 per cent. preference, 1864, perpetual ...... 150,000 50 | 50 | 56 |) 8 | 509) | ae 5 5 5 |Mar. & Sept. | 
Doi — — 1865, a Daas 150,000 50 50 | 56 | 09 | 553) 55% | 5 5 5 5 |Mar. & Sept. | | 

Dundee, Prth. & Abrdn. leased to Caledn. at 41%) 299,700 si 100 | 98 at 984) 98) 4 44, 43) 43)Mar. & Sept. | 
Do 5 per cent. Ist & 2nd class & 1862 preference} 293,087 100 j116 /**9 j1159) 113 | 5 5 5 5 |Mar. & Sept. 
Do Newtyle preference minimum 5} per cent.... 70,000 wee 100 | .-. 30 20 1225, 5 5 5 5j|May & Noy. | 

Dunaburg and Witepsk, Limited.............0++++++ .| 2,600,000 16 16 | 21 | 203) 203) 208 63 63 6} 63)Apr. & Oct. || 
ea & Port Chalmers, Lim. 5 % Mort. Debentr. 100,000 100 | 100 | «| s+ |... | 101g | 5 5 5 5 |Jne.30, De.31 | 
atch Indian (Java) 43 per cent. guar. by Dutch 
remem: siione in 38 same from 1867... 889,000 BA} 849) 88 a | 86 | 85 hi ( hi 44\Jan. & July. | 
Do 1869 issue redeemable in 35 years from 1872} —_ 398,300 849; 843) 88 | 86 | 853 4 4 4 4$|Jan. & July. |} 
Do 1871 issue........... o cecccccccscccncceceesseessoencces Paid off. 100 100 | ... aoe h a0s ‘cen o 5 5 : 5 eee | 

Dutch Rhenish ....... cceceesensenecresinesesssteseacess wees| 2,400,000 20 | 20 | 25) <9 | 254) 25% 83} 7 7 |7gin’75\Jan. & July. | | 
iP HIRE SII <hsenncaniguedioonecineoness seettaiededd 100,000 20 8 | 104{ 20 | 103) 10 84 7 7 \7gin'75\Jan. & July. | 
Do New Shares ............ qubtewophshongecenenthacesebed 500,000 20 3| 43 ‘ a4, 4 ose im 7 |7fin’75|Jan. & July 

East Argentine, Limited 7% guarantd.shs. (iss. at 18)} 640,000 26 20 | 133 124) 12} | 7 int. 7 int) 7 int) 7 intjJune & Dec. 
Do 7 per cent. First Mortgage, redeemable 1884 292,000 100 | 100 | 96 113 (95) 9s] ... aes 6 6 |June & Dec. 

Eastern Bengal ordinary stock, guar. 5 % by India| 2,255,520 = 100 {115 or i14$) 1143 | 5%) 58 53 5giJan. & July. 
Do 4 per cent. Debenture Stock ... -seesesss0- +++ 431,308 ‘ 100 |i 100 99 | 99 4 4 4 4 \Jan & July. 

Do 5 per cent. bonds payable 1 Nov. 1876......... 45,400 ie 100 |L02 i0l | 101 5 5 5} 5 |May & Nov. a 
Eastern of France.........sssssssssssessesseseees saibiadees 11,680,000 20} 20)... | + | 23] 23° |ézin71|6gin 72|4gin73/6gin74|May & Nov. a 
Do 5 per cent. redeemable obligations ............ 7,026,919 20 20 oe 19 5 5 5 5 |June & Dee. 4 TAS 

Do “Est” 5 i MOOI» decenssreboascocearebuie sob 20,732,478 | 12 | 12 | woe) | 1} 5 ° 5 5 |June & Dee 3 ad 
Eastern of Massachusetts 6 % Mortgage, 1893...... 600,000 | .. 100 |1024 1173 o 102" 6 6 6 6 me : — ‘ fd 
East Indian guar. 5 pr ct. by Indian Government...| 25,991,760 io 100 }i21 107° i20 | 119 5) by, 7 5jjJan. & July. sin 

Do 43 % perpetual debenture stock...........+.» . | 1,500,000 | ... | 100 109 1034 108) 43) 43) 4g} «= 44) April & Oct. ‘ i 
Do debentures, 5 convertible or redeem. 1876...) 208.240 inn 100 | ove | ave | on i 5 5 5 5 |Feb. & Aug. tte 
Do — 4} inconvertible, 1875-77 ......| 1,207,450 | ... | 100 /L0! | 99 }100 | 100 4 43} 43] 4g)Feb. & Ang. | ia 
Do — 4 inconvertible, 1878 ...........- , woe | 100 | wee | ave | eee | 100 4 4 4 4 |Mar. & Se aoe 
Do —  4}inconvertible, 1875-7 ........| 1,292,550 ve | 100] «| ... | -- | 100 43) 43) 44) 44) Feb. & Ang. 2 Oe 

East ecscsectsuaassastssesersenssesseseeececeeeeet 1,400,000 | 20| 20] 9%] 83) 99) 95) nil. | nil. | nil. | nil. | Mar. & Sept. ae 
Do 5 x [st preference issued at 725 eee reereeeeeeee 400, eee 100 75 68 72 724 oe a oe 7 * F 

’ ® 2 

Rate Per Cent. Per Annum. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. ee 
{| 

pe 

\PRIcns OF THR| l r a 
CAPITAL. | Montn. | Last Divipeyps. 

ep TSS 1 ee ee a eT WAYS. mt. | sis = | ness | BAtLwA Sutseribed. | of | Par. | = | . 2 Done. | Rate P ye eon Annum mpie 
i} £ Share. Sada > a a ave rer Vent. } é ° 

ST Ke "  cakodade, 7 r1@ lro0al 19 1 | : 6 6 6 ast London 6 per cent. deben. stock issued at par| 429,150 vee | | 100 oa a } 4 ty } 4 | i : | a | Be , van & July, 
“Do 6 per cent. 1874 debenture stoc k vee veeees seeee. oo | ove oo aoe ial Li 7 | . 5 5 5 5 a & Aug. || Edinburgh & Bathgate leased to N. Brit.(Ed/&ulas unanatans lest | 108 | 1431 i “f} + | $14 2 | nil. | nil. nil, |April & Oct, | | Brie, 4s per dol ..........0000+- evecesdusccsoceboonscosecoes Oa ang ol Zi00 |. 108 | 88° 24° | 29 | 9298 | 7 3 nil. nil. \Feb. & Aug. | Do 7 por cent. preferred ......scosreccsevecseseees mare 3 s88.680 '$ : hoe ey ¥ 903 | 7 7 7 | 7 |May & Nov. | Do Ist Mortgage, 7 per cent., redeemable, 189% 7 eum | eee | eve = 7 7 ° 7 'Mar. & Se pt. 

1) “Do Ond& 3rd — — — 1879& 1883 96,525,000 See 7 7 7 | 7 ‘April & a || Dosh — - — _ *1880} $2,937,000 | : 7| 7] 7! 7 (une & Dee. || Do 5th = — — — oo LeBel. STORSCO owe lee ae | ec 63 { 6| 6| 6] 6 |Mar. & Sept || | Do 6 per cent. sterling deben., issued at 75, aboot $44; 37,470 | 100 | | 100 | 74 60 | 65 , on | . pt. | |! Do 7 percent. consolidated mortgage to ‘absorb! | 100 | 72 | 60 | 65 | 65 7 7 7 7 Mar. & Sept. || | otesoaraaes elon 10 dpaaraom | ~ | r00]aeyecl es] gt) 7] | 2] 7 Baneam | Do 7% 2nd cons lidated mortgage ster ing 5-20's}$15 = I ce | amit > 4 - : > 7% a seumiiated gid. bds., 1903, issd. at 82 $10,000,000 $1, 000 = | 42 | 38 35) er ; - 14 ae etek | linn V alley Ordinary Shares ........s.cssseceessenes “= ae 00 oe - | 1 | rn | 70 : ¢ 6'| nil, Van, & July, | 
European and North American, Ist mortgage, 1898 106 373 100 |i55$)251 [155 | 155 | 34 43) 44 43 April & Oct | Forth and Clyde Junction .......ceseereeeeeseeesseees ocane 100 |...) ... 17} 118 I 5 5 | 5 5 \April & Oct. || Do Ist 5 per cent. proference...........0ceeeseeses 16,480 Pie boo 8 j1174) ay | 6 6 6 6 April & Oct. || | _ Do 6 per cent. redeemable preference............... ges 000 x 7 100 [137 34 1334) 135 ; 10 9 | 63 7 (Mar. & Sept, | | Furness See ed cece eed cecorrceebeceseseeeeeseeseseserdeeeesesees "100,000 10 10 134 193 13 | 12z 5 5 | 5 5 \Mar, d Sept. | ‘Do 1871, 5 per cent. EE TO vhtupsibsomendes. isbeus BOR00D 10 10 | 123 12) 12a! 124 5 5 5 5 |Mar. & | Do 1872, 5 per cont. till 1877 .......essesseesseeesone | Se | io] cao pasel aa'] aad] ast |... |]. as See | “Do 1873, 5 per cent. till 1878 ...............ceesesees | sah ane | 100 188° 135 1365! 1353 6 6 6 6 Kan. & July. Do 6 per cent. perpetual .......sccececceeeesenesesees seraeo | | s00 [208 1024 i@a3| 108) | 5 5 43) 4 Jan, & July, | 

Do 4} per cent. perpetual ......cceccccreresecrsresene "304000 | poe ws N14" 1154 | 5 5 5 lee & July. | | = Do 5 per cent. perpettal ...coccescecsseeseeeseresens "500 | 100 |t80 (176 li 78 180 | 8 8 8 8 Wan. & July, | | ‘Do Whitehaven ‘and Furness, teased at 8 per cent. 227, | 0) | | 1133 | 5 5 5 5 |Jan. & July, |! | RE ae Swe. 50,000 | soo | “200 ne 4 | - Do do Sper esnt., perpe 407.122 | 100 {102 | 99 |101 | 1003 | 4 4 4 oe & July, Do 4 per cent. debenture stock ..... = ‘Sens (shan ne. | a, 0 brg, & San Antonio, 6 % Ist Mor Abe: too on | | ae Sd thin 30 yrs; issued at 162/ pr bnd. $1,200,000 $1,000) 103 io 70 | ot S : ’ . . : - eb. . a 
} red. at par li 400,000 / 200/ 1100 &% | 80 | GO | 65 ‘oOo | 7 nil, nil. nil. |Mar. & dept. | 
| Gilman, Clinton, & Springfield 7 7% 1st mort. ster ing| 4727-710 he son tL ‘108 [1084 Lond 5 4 23) 34 Mar. & Sept. | | Glasgow and South-Western secdupens pe seteewarevestves aoe “4 | st 100 | 127" | 127 5 5 5 5 |Mar. & Sept. Do perpettal, guar. pref. 5 % and further rt ot: 7 oo. | eso | 100 nie 11; : i 76 | 1143 } 5 5 5 5 Piaws & Sep t. | “Do oo guaranteed 5 per cent ~ } eee | 116 LL lias al oo 5 5 | 5 Mar. & Sept. , Di ckccenatpstienssentibed $21,000 |... | 100 L1G 1143)1t53) 116 | baal | “Do perpetual No. 2, 5 Pee CEES we 36.000 | | 400 | 1125 | 125 | 5 5 5 « & Sept. || | Do Castle Douglas Pref. 5 p. ¢. & further cl anaes | 1 Wee acdc (ae | ae) cet eel ed ee & Sept. || Do Maybole and Girvan 4 og perpetual .. one i. 100 | ate a4 | 5 5 5 5 |Mar. & Sept, | 
i 

2 } eoe | coe } 
} 

Do 5 ¥ preference, MOS CHNVOEEIDED .cccsoccccceccoess ie, at ockcr tee 104 4 4 4 4a \Mar. & Sept. | | Do Greettock and Ayreshire 44 per cent............ | ee | a] al re 3a Bal ae $ ie i) = 3 a Mar. & Sept. || 
Do 5 % preference RE IEE « cesncavtncborincedlicg 55 vos | sae 100 | 99° 5} 00'| 98; 4 4 | 4 4 |Feb. & ‘Aug. ; | Do4 per cent. debenture stock .......s.sseceeeseeee : 416,393 ae = oa 5 5, 5 GaUlen, & July. | | Grand Russian (guar. 5 per cent. by Russian Gov. 02;008,000 20 | a | 93 103! 11} 112] ail aa eil. | nil. * | Grand Trunk Canada (74 millions at 224 per cent, "genase |” (clans [Geter] ds | 47] by] iy. & Sept. || = ~ Buffalo and Lake Huron 54 per cent. bonds... cain ~ | 100 | 99 | 97 | 98 | 101 6 6 June & Dec. || ‘= | Do Island Pond Mortgage 6 per cent .............. eee | “til oom | | 83 | 80 | 31 8] 5 5 Jan. & Jaly. | a) : a 5 per cent. perpetual debenture stock ......... | te, .. 100 og ‘100 c 12 102 | 6 6 6 6 |April & Oct. || | | Do equipment bonds, Ist charge 6 per cent. . od 500,000 j ee | 100 |100 } 97 | 94 933 | 6 6 6 : Jan. & July. j 4 | Do equipment bonds, 2nd charge 6 per cent....... $61,t2 io! 10] 7 7 7; 74 | 3 3h 4 4 |Feb. & Aug. \| 

| Do Buffalo and Lake Huron, 1870 ..............000- si ae | 0 | = | eo'| - at sit Capit : : 24(Mar. & Sept. | | Do Ist preference Dh danse ndecbaviccecrenssessdeesees rk 7808 100 44 | 36 | 37 1| 363 Capit 31 6/ nil. nil. |April & Oct, | Do 2nd preference 5% .....cccerseceesecereneeseeseeees Saaitaes \ a i 23 + 19° 9° Oapit| nil. nil, nil. |April & Oct. | Do 3rd preference 4% .....0..-seeseeceersereeeeereeees 7,166,$ : = 46|49| 483 1! nil nil. nil. |Mar. & Sept, | ie | Great Eastern (capital raised 30,122,639/)............ 8,368,014 a st ate 37z1 37° |. 6 - ee Do new ordinary, at 41 \per cent.......... seeeeseesens 1,500,000 | “a 2 “*9) " us | 's 5 3 sii & July. z | Do Metropolitan stock issued at 5 premium ...... somees | 7. | 100 | idli0 | i 123] oil, | oi, | mil | ni | we a) Do East Anglian No. 2.........ssssscsccssestecrecseves 826,885 . | on , ee 110 ; 5 5 5 |Feb. & Aug. ; Do — A. 6 POF BOM. oh cirocccesecnvecssosess 86,640 19 ved see | eee 154 7 7 7 7 Feb, & Aug. | ie Do = A & C T'per cent. .......cc..eseee0e 80,650 * |. 500 oias 1. aoe 6 6 6 6 |Feb. & Aug. | 
+) Do os .. BOP Cetth rocscccccsecdessooresoes oo i | oe | " » ~| ao ‘ . 4 ered 

Do — oO. ate pb cee cee cee sseseecceves ; , - eo 
Feb. & A ; Do Eastern Counties 5 per cent. No. 1 perpetual; 960,000 100 — us 13g) a ; ; ; 5 Feb. & res ; | a Sic ed ae $00 (186 j133 134" asx) 6| -6| 6| 6 (Reb. & Aug : Do — 6 — perpetual ...... Sth.S ; rg 4 |Feb. & Aug. ay | Do Eastern Union, : % and creditors’ stock ...... conan ae vee | ae ae . : : 5 (Reb, & Aug. | tee Do — as oe Carter 32 | Feb. & A ft | De Norfolk, 5 % perpet, 1846, & Wav. Valley, 1847 836,980 By... Sad Oy art ee - oy iy eb. Raat . | Do — " 5$ percent. perpetual, 1847 ......... aes oe 108 os FE ee Be ee Feb. & Aug. | . | Do 5 per eent. es peepee, 1862 ......... 1,122,60 99 96 | 97°| 9idxd 4 44 44 4a Feb. & Aug. : Do 44 ait 1861-62 ... 898,454 100 108 hos | 107 | 03 4 al . nil 10 5 \Feb. & Aug. : | Dob — ee en ‘aan 100 {108 163 | 05} 105 | 5] nit | 10 | mil |Reb. & Ang. 

a! Do 5 = — BOGE is..00n5 3 9,050 100 | Gal nil. 13 nil. |Feb. & Aug. ( ie | Do 6} — — 66,redat10/patCo.sop| 58,209 0 [ne | ed oot ae “a e BO te DED nctccsivsncctcccscconsostiontoostene 446,281 “ 102 | 99 és 101 | an on "a | 4 IMar, & Sept. ; ; | Do4 — debenture stock cs shhisied haitisdennducs seeeaee eve 100 {121 Senile 20 ii’ | 5 5 5 5 Jan. & J J. ‘ : Do D _—- —~- _-+jx= | B& cecccesdecdscosens sLlY, ese : = J _& July. ; | nes 4s — B 1867,redeemable| 2,926,334 | ... a Li9 (117 j118 aes oe ; : Mar. & Sept. ¥ || Do Newmai ket, guaranteed 5 per cent. teeneeeeeees 1$3,236 bed 2 eee | be! em m0 ; : : 4 (Mar. & Sept. |) 
be Do Harwich, guaranteed 4 per ent. in perpetuity 128 880 oe - * | ese’ | see | : : : 4 Mar, & Sept. a t | Do Woodbridge, 4 per cent. in perpetuity ......... 187,450 os oi. - 4 4 4 4 |Mar. & Sept. } i. Do Lowestoft 4 per cent., pent séedtcveses ioctl 120,000 bee oa eee A : ; ; 6 |Mar. & Sept. ; i : Do do Ste. genamieestets 120,000 ~_ : js m sai ; ; ; 5 |Reb, & Aug. . 
Bri | Bo Northern & Bastern gar 5 pret. i perp) see00 | 50| 50|.. |. 664; 6] 6] 6| 6 Reb. & Ang. ir: | Do do (guaranteed 6 per cent. in'perpetuity)......| 269,600 100 | ... | 2. |LOKg|tOdjsa) 4g} gg] 4g] dg Beb. & Ang. 0 / / i Do London and Blackwall (leased at 4} pr ent.) Genes ove ses eee 1083 4 44 43 Feb. & Ang. 7 Do do 44 per cent. perpetual preference............ eee sve | eee | sus . 5 Jan. & July. e: arent cae Peninsula, guaranteed 5 % by India| 19, 306,000 ot — a = g = : ; : 5 \Jan. &July. S | “DS CUBBT) ..000008.....c0cceenee sevbedaarvécthecsbetbetess 140,040 = 7 ° 8} 3 8 5 3 5 5 Wan. & jaly | 0 WPI bss hechsottites aoobibbinctectinticss otensetiee $| 9 ; af S| 5 tem Vo 1870, issued at 5 per cent. prem. ............... 435,200 20 2) 83) 8) 3; | . : 4 “| Jan. & July. Do deben. 4 per cent., 1878, no option of ren. ... 268 800 vee TOO © og | cee | coe! ne, 

$$ 
' 



- Aug. 28, 1875.] THE INVESTOR’S MONTHLY MANUAL. 291 

BRITISH, COLONIAL, AND FOREIGN R 

RAILWAYS. 
Subscribed. 

£ 

Great Indian Peninsula, 5 % debenture 1877, n 
GlBet OE POROWED oon ccc scecieccesenesececccescceseces 1,035,450 

Do 4 per cent. debenture stock ............. .seees. 2,701,450 
Great Luxembourg, purchased by Belgian Govt...| 2,289,200 

Do obligations 5 per cent. red. in 75 years at 5... 430,476 
Do _ —  red.in 75 years at 25...) 2,337,940 
Do preference — red. in 82 years at 24.. 218,580 

Great Northern, ord. (capital raised 23,369,793/)...| 6,120,8'6 
Do A {® takes 6 per cent. first, after that A 1,159,275 
Do B SNL hittin dent enadcheks besdeckdema 1,159,275 
Do New Ordinary 1872, div. deferred to 1875 ...| 1,100,550 
Do Leeds, Bradford and Halifax guaranteed 

minimum 6 % with further profits on Great 575,000 
Northern annually at Dec. 31 ..............600 

Do 5 per cent., perpetual, 1849-50 ........... Maiaihs 1,298,262 
Do 5 per cent. redeemable at 10 per cent prem... 750,000 
Do 4 _ _ _ ne 810,000 
Do 5 pervcent redeemable, at 5 per cent prem...| 1,000,000 
Do 5 per cent. perpetual 1861 .........)) Convert. 360,000 
Do44 — _ cvecconce into 30,000 
Do 5 per cent. permanent pref., 1866 44% 1,075,000 
Do 44 per cent. preference, 1872 ...) stock. 725,000 
Do 4% per cent. consolidated preference new stock| 1,500,000 
Do Hertford, 3}. por cont...........cccccscessceveceses: 55,000 
Do Luton, 4} per cent. in perpetuity............... 70,000 
Do Hertford & Luton, 4% in perpetuity ............ 43,400 
Do Luton 5 per cent. in perpetuity.................. 50,000 
Do 5 per cent. debenture stock (W. York.)......... 53,000 
Do debenture stock 4 per cent..............++ » coco |.) & 279,798 
Do Boston, Sleaford, &c. 4} per cent. ............ on 200,000 
Do East Lincolnshire, guaranteed 6 %, Company 
may redeem at 50 % premium..............s00e0+- 600,000 

Do Nottingham and Grantham perpetual 44 %...| 1,014,000 
Do Royston, Hichin, &c., guaranteed 6 per cent 266,675 

Great North of Scotland ........... Saebetecessonsoeedoees 860,962 
Do 5 p. c. pref. in perpetuity, with further profit: 291,090 
Dowe — oo A preference ...... 482,050 
Do 4 per cont. issued for arrears............s00000++- 39,665 
Do 44 per cent. B preference (3% till July, ’77) 218,030 
Do Formartine and Buchan. 5 pr ct. secured op 

60 per cent. of F. and B. revenue ..,............. 203,270 
Do Formartine and Buchan., ord., 3% after July 

, 1869, secured as above with further profits ... 102,822 
Do Aberdeen and Turriff, 5 per ent., secured or 

60 per cent. of A. and T. revenue ............... 32,900 
Do Banffshire 5% preference stock .. ... ......++4. 46,010 

Great Northern & Western (Ireland) worked by 
Midland Great Western ........... besdccqedbaabens $30,274 

Great Southern & Western of Ireland......... enscceoes 4.551,572 
Do 4 per cent. preferential ..............esseceees eee} 1,329,100 
Do 4 per cent. debenture stock ..............es000+ 693,965 

Great Southern of India, transferred to Sth. Indian 
Great Western--Original [capital raised,51,759,344/)| 13,296,862 

Do original and joint 5 3 Rent-charges......... .. 5,840,878 
Do consolidated guaranteed 6 per cent. stock 11,505,510 
Do consolidated preference 5 per cent. stock ...... 6,198,014 
Do debenture stock, 4 per cent. perpetual ......... 4,675,153 
Do debenture stock, 4} per Cent.........-.eeceeseeees 668,433 
Do debenture stock, 44 per cent. perpetual......... 8,723,288 
Do 5 per cent. debenture stock ..........--seeseeees 2,079,968 

Great Western, Bristol and Exeter, and South Devon 
rent charge ............+. hikscocictibinextceanqseeese 405,000 
t Western of Vanada.............cssesssessecseecees 4,459,330 

rr nk, ccckesungsenbones 1,023,319 
Do6 per cent. bonds, due 1876 ....ccsc..seeeeeseees 127,000 
Do 54 per cent. bonds due 1877-78 .....s.se00+ 547,000 
Do 5 per cent. perpetual debenture stock ......... 46,700 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 
Do New 5 per cent., issued at 80, Convertible ...| 227,660 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 

ock and Wemyss Bay oes by Cal. at 45 ae 
_ erence r cent. gross receipt J), 

Highland od erred Cinema d eee 
Do Dunkeld 6 per cent. pref. ..... puscccevenddiadented 76,000 

Nairn 5 per cent. preference .....:....++0e0+000+ 45,000 
- do 6 ~ om preference minimum............ sinens 

r cent. preference ,.......... eses 
aaa 400,000 

Do 7 cent. debenture stock .............00000+ 256,550 
H. H. the Nizam’s State Railway, 6 % guaranteed...) 500,000 
illinois and St Louis Bridge 7 % 1st mortgage ...... 800,000 
ve ee 7 % 2nd mort. issd.at80j% 400,000 

Minois Central Railroad $100 shares............+ «<eeel $29,000,000 
Do 6 % Dollar “ edemption” Bonds, 1890. .....-, $2,500,000 
Do 5 % Sterling Sinking Fund Bonds, 1903. ...... $4,842,000 
Do 6% Sterling Bonds, 1895. ......c.ccssesueesueone 500,000/ 

Hinois, Missouri, and Texas 7 % Ist mortgage, 

Cr Pe 

AILWAYS.—UContinued. 

Montr. Last DIvIDENDs. £ 

as ig ar en ne 
4 3 ness 
mle View Last Four. Payable. 
= 13 ®- | Rate Per Cent. Per Annum. 

| 

102 |100 102 5} 5) 5| 5 \Sam& July. 
100 | 97 | 99 4} 4| 4] 4 [Jan & July. 

dow: a I eens! En cose - x on me 
ig) 42) 4 4 5 5 5 5 |Jan. & July 
24] 23 23 5 5 5 5 \Jau.. & July 
a fo Ps we 5 5 5 5 |April & Oct 

145 |140 1419) 142 83} 5g 53|Mar. & Sopt. 
w67 |158 260 | 158 11 5] 10 5 |Mar. & Sept. 
142 |137 141: 6 6 6 6 |Man.& Sept. 
[42,|188.239 | 18988-) ... |. | a “a 

145 140 1414 831 6 73| 6 _|Mar. & Sept. 

121 119 12003] 5] 5| 5| 5 |Mar. & Sept 
x 114 5 5 5 5 |Mar. & Sept. 

109 106 108 44} 44) 44] 44/Mar. & Sept. 
2 108 5 5 5 5 |Mar. & Sept. 

5 5 5 5 |Mar. & Sept. 

110 107 07 |. 4 Ott bi Mana Seve 
‘i 43} 4) 44) 4}/Mar.-d&-Sept. 

72 | 33) «88 Man. & Sept. 
7 ‘ite 43} 4 4 4}|Mar. & Sept 

‘ we 4 4 4 4 |Mar. & Sept. 
105 5 5 5 5 |Mar. & Sept. 

cvs: | one 112 5 5 5 5 Jan, & July 
104} 103 104) 4 4 4 4 \Jan. & July. 

Salk tet 100 43} 43) 43) 44/Mar. & Sept, 

142 138 142 6 6 6 6 |April & Oct. 
103 , 98 101 44 43) 455i Sag Bed. & Ang 
142 135 1403 6 6 6 6 |Feb. & Aug, 
84 | 803 823] 828 | nil. 1} April & Oct. 
115 113 14h]... 5 5 5 |April & Oct. 
101} 99 1005 44) 43| 44) 4g|April & Oct. 
88 | 86 862] ... 4 4 4 |April & Oct. 
93 | 90 923 | nil. 3 3 3 \|April & Oct. 

115$ 111 (1143) 1133 5 5 5 5 |April & Oct. 

83 | 81 | 74 3 3 3 8 |April & Oct. oa 
110 {108 | 1074 5 5 5 5 ‘Apri & Oct. 
109 108 1083 5 5 5 5 April & Oct. 

alent ns 43} 43| 4g], 43 |/Mar. & Sept. 
1163 112 116} 5} 54 5 5 |Mar. & Sept. 
1023 100 123} 4] 4] 4] 4 |Mar. &Sept. 
102 100 | 101 4 4 4 4 \Jan..& July. 

119 15}116}| 116, | 53 63) 4| 5 |Mar. & Sept. 
123 119 1205)121}xd 5 5 5 5 |Mar. & Sept. 
11224 120 122 | 122 5 5 5 5 |Mar. & Sept. 
120 118 1193) 1192 5 5 5 5 |Mar. & Sept. 
1044 1025 10241 104} 4 4 4 4 |Jan. & July. 
107 105 106 | 106 a. 4 43} 43\Jan. & July. 
113 111 112] 113 4h) aj} 4g. 4GiJan. & July. 
125 128 i24 | 125 5 5 5 5 |Jan. & July. 

120 106 109 | 109 4) 43) 43) 43)Mar. & Sept. 
4 83 GR 7 4 24). nil. nil. |April & Oct 

ode: | ove | 2019 6 6 6 6 |May & Nov 
96 53) 5g}, 5g}. «5h April & Oct 

coeth (ieba 5 5 5 5 Jan. & July. 
79 | 75 | 2 5 5 5 |Feb, & Aug. 
ogied Satin 60 5 5 | nil. | nil. [April & Oct. 
895 87 Bee 6 6 6 6 |June & Dec. 
one ove 9 coe eee ove eee as 

cots ced 10 | nil | nik | nil, | nib ae . 
110} 1074 1073] 1073 5 4 5 2 |May & Nov. 
138 136" i374 135 6] 6| 6] 6 |May & Nov 
115$ 114 115 | 115 5 5 5 5 |May & Nov 
138$137$138 | 1375 6 6 6 6 |May & Nov 
105 104 } 1044 44 44 44 44\May & Nov. 
L14p 2113p 1145) 1144 5 5 5 5 }May & Nov. 
104$ 101 104 | 1045 43 43 44 +;|May & Nov. 

ar} 2d) 984 99 a ove ine bee cee 
OL | 85 ' 87} 7 7 7 7 \April & Oct. 
60 | 55 | 57H 70s |... 7 ye Jan. & July. 
90 | 86 89 | $882 | 8 curr.) 8 curr.| 8 curr,}3 curr. | Feb. & Aug. 
‘ee ted. ei 6 6 6 6 | April & Oct. 
96 | 94; 95] 95 se vin 5 5 jApril & Oct. 
108 |104} 107 1044 oni bai ia April & Oct. 

wlsaa : Jn.10&Jy10. 
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Capital. 

RAILWAYS | Amt. 
Subscribed. of 

£ | Share. 

International Bridge (Grand Trunk) 6 % Mortgage! 
Bonds issued at 934 ...........-s.esessssseereenseees | 205,000 | 100 } 

Do do 6 & Preference, issued at 91 §...........0000++- 66,000 | 100 
}| Iquique & La Noria, &, (Peru), 7 % Mort. iss. at 92 { 

sinkng. fund 10 % per ann. from Ist Nov.,:872) 1,000,000 100 
Trish North-Western ordinary..........0.sesssesesceeees 171,420 |; 30) 

Do 5 per cent. perpetual, Class A preference . 444.934 | 10) 
SP GED Div cscesesnesmeseceusbnnnvacosseséovsveverseseres 25.340 | 10} 
Do 5% Debenture Stock ..........c.ssssssecersereeeee 258,925 | .. | 

Kursk-Charkow-Azow 5 per cent., guaranteed by| 
RUSSEA, Tented Ot B74.......0s0.0c.cencees-cconctonsees | 1,760,000 } 100 

Lancashire & Yorkshire [capital raised,27,435,573/]| 18,834,594 | ... | 
Do Now 4% till July, 1875 ........sesosssscssseees | 782,000 | 
Do 6 per cent. perpetual ............sccccecsessseseees | 794,040 
Do Barnsley (guaranteed 5,4, % in perpetuity)....| 260,050 | 
Do Blackburn 44 per cent. perpetual........ cusesen 538.048 | 
Do East Lancashire 6 per cent., & surplus profits 287,794 | 
Do _ 5 — perpetual......... 297 490 
Do E. Lanc. 44 p c. perp. propor. of add. profits. $0,780 | 
Do East Lancashire 6 per cent. perpetual ......... 58,230 | 
Do 44 per cent. perpetual.............0.ssecersesecees 1,233,000 | 
Do 1865, 44 por cent. till 1870, then 5 per cent... 607,750 
Do 1872, 44 per cent. preference...............00+ ° 883,000 | os 
Do 1874, 5 per cent. preference, at l/ pm.......... 1,390,000 10 
Do 1875, 5 ao —> ese beseees 1,800,000 | 10 
Do debenture stock 4 per cent. .........seesceeeeees | 4,169,185 } 

| Lehigh Valley 6 % Consolidated Mortgage, 1923 ...| $3,000,000 | 
Do — — ~ At LOORO0O 1 oo 

Lemberg-Czernowitz-Jassy, guaranteed 7 % .........| 3,960,000 | 20 
IND TEE END clicrccancsnouscersesvuscconiseniebens one | 10 | 

FUUINIEE covcentinecnassughuaveverdtumnesensbeneteensivemecen | 10 | 
Do preference 4} per cent...............seseeeeeees | | 10 

Levis (Quebec) and Kennebec Mortgage Bonds...... 100,000 | 100 
Lima Railways, Limited ......... ....00. seoesssseseeees 800,000 | 20) 
Llanelly Railway & Dock (worked by Gt. Western) in 

| Liynvi and Ogmore Valley ordinary ...............++ "0 
Do pref. & per cont., 1855...........sscccccscscsecseees 130,920 | 

London & North-Wstrn (capital raised 63,479,037/)| 31,052,220 | 
Do Stour Valley (guaranteed 4% London and) | 

North-Western dividend).............ccs0+ esseeees | 173,855 
Do 5 per cent. preference perpetual ............... | 8,589,486 | 
Do do do new at 174 premium.,.| 2,075,000 | 
Do - % — perpetual ............... | ~’399433 | 
Do 2h % = eer Coe | 315,400 | 
Do Coventry and Nuneaton 5 per cent. perpetual 

and 4 (Coventry and Nuneaton) surplus ...... | 270,000 | 
Do Bedford and Cambridge ...........sssssesesseeeees 240,000 | 
Do debenture stock 4 per cont. ...........0eseseeees 15,204,156 | 
Do debenture stock 34 per cent.............cese0000 33,700 | 
Do St Helen’s Railway and Canal, 5 per cent., 
UE EIEN OP corcnsiecdiipevecasicanebanianendestid 478,000 | 

Do do 6 per cent. perpetual, C.............seceeeeeree 158,400 | 
Do do 44 %, redeemable at par, at option of Com- 
PER FOE Ban ncccccocccceccnccccsencovsosvebeen sss 175,089 

Do Shrewsbury and Welchpool 4 per cent.......... 300,000 
Do Whitehaven Junctior, leased at 10 per cent... 120,840 
Do Lancaster and Carlisle (guar. min. 8 %) .. 2,420,300 
Do 43 % preference perpetual ............. cesseeeeee 456,000 
Do Merthyr, Tred., & Aberdare gua. 5 % in perp. 220,000 
Do Buckinghamshire guaranteed 4 per cent. 

perpetual and $ surplus .............seeeceeseeeee 1,245,000 of 
Do Chester & Hoiyhead guaranteed perpetual2}%| 2 100,000 A 
Do do 5} per cent. perpetual.................0c0e00 630,000 et 
Do do 5 per cent. perpetual...............sese0eseeees 725,000 | ... | 
Do Kendal & Windermere guar. ., earnings of 

Lanc. and Carlise (a min. 3% g. by L.& N. W.)| 111,700 25 | 
Do Shropshire Union (guar. 4 L. & N.-Wn. div. 

and surplus to 6 p. ct, $ srplus above 6)......... 1,300,000 | 
Do South Staffordshire, A (leased for 99 years, 

IN oi iehead scidissinigesbunelilon “Abeied 1,269,380 | ... | 
London & Sth.-Western, capital raised 19,217,225/| 7,899,522 coo | 

Do 7 per cent. perpetual ..........s...sseccssseerseees 171,277 
Do Portsmth anns, 2s 6d each, 144,000 in number 325,028 
Do 44 per cent. perpetual...........- ssssscsesecesseses 3,437,207 
ope eee ee. 1,504,981 | 
Do debenture stock, 4 per cent. ..............0000008 3,278,448 
Do debenture stock, 44 per cent. .............s0000+4 753,831 

London, Brighton, & South Coast (cap. 18,202,164/)| 4,865,853 
Do Preferred Ordinary 6 % .........sssssssseseeseeeee 987,045 
Do Deferred Ordinary ........ nepscee oamidibaamdanie’ 987,045 | 
Do Consolidated 5 per cent. guaranteed stock ...| 1,955,860 et 
De 5 per cent. 1865, No. 5, perpetual } 830,970 os 
Do 5 — 1866, 6 — S‘s| 1,661,335 ee 
Do 5 —- 16 7 — 6? $21,285 és | 
Do44 — 1858, perpetual only... | 5 < 650,000 . 
Do4s — 1861, = wf @RS!] 716,005 am 
Dot — 1860, ox | 4S} 183900 | ... 
Do4h — 1863, _ we} = S| 948,000 | ... | 
Do Consolidated 5 % preference stock... J o* 500,000 bee 4 
Do detenture stock 4 % perpetual.........ccc00--} 1,806,239 ie 
De — em eed 3,135,079 | ... | 

| 
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PRICES OF THE 
apantate _ DIvIDENDS. 

213] Busi- , 

ae i ieee Last Four. Payable. 
= | 3 | 3 Done. | Rate Per Cent. Per Annum. 

er — = 

100 |102 | 99 {101 | 1003 6| 6 |San. & July. 
100 |. | oe | ove | 10% | 6 6 Jan, & July. 

ees 77 7 7 |June & Dee, 
OO i stot oe it nil. nil. nil. oon 
10} 5| 44 49) 421] nil. nil. os Sept. 
ees $7} nil nil. 1$\Mar. & Sept. 

100 |103$|100 102}; L034 5 5 5 |April & Oct. 

100 | 97 | 94 | 95 | 953 5 5 |1Jan.,1 July. 
100 |1452239 {i140 | 140xd 6}\ 6 |Feb. & Aug, 
100 |142° 139 |i39}\1394xd 4 4 (Feb. & Aug, | 
100 |141 |138 )i40 1419 6 6 jJan. & July. | 
100 |125 119 /121x! 1183 | 103/10) 108/10] 103/10 / 108/10/Feb. & Sept. 
100 lL10 106 (1G7x) 1063 $ 45 43/Feb. & Sept, 
100 |150 (144 \146x} 148 6}, 6 |Feb. & Sept, 
100 {120 |1153/117x} 1195 5 5 \Feb. & Sept 5 
100 (1423137 !140 | 140s4 63 6 (Feb. & Sept, 
100 {120 TLS} 11L7x) 1193 5 5 |Feb. & Sept, | 
100 110 106 \107x' 1084 4 44\Feb. & Sept. 
100 |:20 11155 117x| 118% 5 5 |Feb. & Sent. | 
100 (1083106 [106$) severd 43 4}|Feb. oe 
10 |118 (115 |116§156)xd ove 5 |Feb. & Sept. | 
2] 32:33) 34) 3a .. a Feb. & Aug. | 

100 |105 |1024 1044! 1044 | 4 4 Jan. & July. | 
103 | 90 | 88 | 894) $898 oe 6 |June & Dec. | 
100 |103 100 \102) 1023 one 6 \June & Dec. | 
20 | 313g) 113 12 | 12 5 5 |May & Nov. 
RO Sm 94! 92 | 4 | 3} May & Nev. | 
WD Ess 172; 18 | 10 8}/May & Noy. | 
et -... 103} 103 44 4}/May & Nor. | 
WE Bint W tae A ans Boo eae | * es *m 7 Jan. & July. | 
20} 13) 11} 113} Ug] ... lisg 72 10 °73.| 7 °74.|April & Oct. 

100 ide Tank © Tee 6 9 7 6 |Feb. & Aug. 
100 | .. (140 | 139 5 | nil. 6 6 |Feb. & Ang. | 
100 | lay“ ves 4 5 5 5 & |Feb. & Aug. 
100 494 1474148 | 1472 5 | 6} 74 6}\Feb. & Aug 

100/991 97/98] 943] Bal 4g} 4g 43}Mar. & Sept 
100 {123 [120 122 | 122 5| 65 5 5 |Feb. & Aug. 
100 |. | 117} | se seo wee | ee 
100 | . | 1063 44) of 4} 4}\Feb. & Aug. 
100 | . | vee 25 2 24 2 & Aug. 

100 |129 1194121 | 119% 5 5 5 5 \Feb. & Aug. 
100 |100 | 98°; 99 | 100 4 4 4 4 |Feb. & Aug. 
100 |105 \103 1044) 105 4 4 4 | 4 Jan. & July. 
100 | se j vse | one | 874 34 33 34 84\Jan. & July. 

100 Ion 119 1205| 1373 5 5 5 5 |Feb. & Aug. 
100 |i4u}138 {240 | 1373 6 6 6 6 |Feb. & Aug. 

100 |1024 100 /102 | 1033 43) 43) 43] 4h Feb. & Ang. 
100 |160 | 98 } 99 | 100 4 4 4 4 |Mar. & Sept. 
100 |257 234 [236 | 228 10} 10} 10| 10 |Mar. & Sept. 
100 |253 249 1251 | 252: 123, U il 104/Feb. & Aug. 
100 | ... | ... (109 | 109 4} 44 d 44\Feb. & Aug. 
100 | vos | nee | ve | 1189 5 5 5 5 |Feb. & Aug. 

100 |102 !00 |101 | 101) 4 4 4 4 |Feb. & Aug 
100 | 61 | 58 Sex} set 2} 2 2 24|\Feb. & Aug. 
100 |132 128 |129x} 1304 5a af a 5} Feb. & Aug. 
100 {123 (120 [121 | 122xd 5 5 5 | 5 |Feb, & Aug. 

25 | 17} 165! 173) 175 8 3 3 3 |Feb. & Aug. 
\ 

100 | 745) 73 | 74 | 722 4 33 3g! «= 34 |Mar & Sept. 

100 {101 | 993!1004| 98 4 4 4 4 |Mar. & Sept. 
100 |1243/2194)119$)11938xd) 63) 48 61} 4g\Feb. & Aug. 
OL ord ar) oc | 158 7| Tl 7 | 7 [Reb & Aug. 
BOO | ove} ios | 99 | paid. | paid | paid. | paid. |Jan. & July. 
100 {109 /106 /L07 | 107xa) 4) 4h] 4g] 4h |Feb. & Aug. 
100 |:19 {116 |117 | 117xcl Bb 5 5 5 |Feb. & Aug. 
100 {104 1162 {1033} 103 4 4 4 4 |Jan. & July. 
BOO | os | won| --e | “ 43) 4 43} 4}\Jan. & July. 
100 |120$)114 {117JI117gxd}) 5B 1 64 2*\Feb. & Aug. 
100 |129 [125 1128 |128gxd)_ .., ies ~ 54\Feb. & Aug. 
100 j1143/1059/1102) 1092 |... a se . |February. 
100 |120 {116 |1185)119$xd} 5 5 5 5 |Feb. & Aug. 
106 |118 [114 f115 |il5gzd) 5 5 5 & (Feb, & Aug. 
100 |118 }t14 [115 |i155xd| 5 5 5 5 |Feb. & Aug. 
100 {118 j114 115 [ild}xd| = 5 5 5 5 jFeb. & Aug. 
100 |105 {102 [1043) 104xd) 4 4 4i/Feb, & Aug. 
100 |105 |101 |L04x| 1045 “d “d id 4]\Feb. & Aug. 
100 | 93 | 90 | 91x} 93 4 4 4 4 |Feb. & Aug 
100 |105 |101 |104x} 1084 43} 43) 4g] 4g Feb. & Aug. 
100 |118 [114 [215 {1158xd} «4G 5 5 5 |Feb. & Aug. 
100 |103 101 |102 | 103 4) 4)] 4] 4 \fan. & July. 
100 [112 1110 ‘1114 1115 | 4 4y' 43) 4g lJan. & July. 

saprophytic begin esate panic ttaanincietiapatiineniiitiiasijemmentinten niet TO A ey 
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_ BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

CapImTAL, Monte. ton DrvipENDs. 

RAILWAYS. | Amt. 2i¢ie | Busi- nnn 

Subscribed. | of | Par. | | = | = | ness Last Four Payabl 
| oo | ° es 

€ Share. = | 3 | 5 | fone | Rate Per Cent. Per annum. , 

London, Chatham, and Dover arbitration ord. stock| 9,150,000 | 100 | 25%: 93 | 24 24 | nil | nil. nil il eo 
Do 44 % perpetual preference arbitration stock...| 4,694,183 100 | 78°| 723, 73 | 723xd) 18) 10.13 Ay} 8/6| 12 a 
Do 44 % perpetual arbitration debenture stock ...| 5,241,000 100 [199 '106 |L08 | 1073 44) 4 ' '4 41| —— 
Do 4} % perpetual B debenture stock ............... 714,082 100 {108 '105 |i07 | 1075 45 “i a ‘iuen rt 

Londonderry and Enniskillen (leased by Irish a | i ae 
North-Western) Original ............. fesakeemeniecs 129,200 100 | | 80 nil nil nil | il 

Do A preference perpetual 5 &........sseeceeeeeserees 31,850 100 | .. | 1074 | 5 5 5 = 6 Jan. & 
Do B preference perpetual 5 per cent. ............ 250,800 100 | 108 5 5 5 : cn 2 ae 
Do C preference 5 per cent. perpetnal, arrears = deutadeeins 

(57%) accumulative ..... wangenécbsbapeantassgctpsace 43,150 100 | ... | ... | oo | 158 5* 5* 5*} 5*\ Jan 
London, Tilbury, & Southend, guarantd 6 Still 1875 650,650 100 | 85 | 78 | 823! 83 6 6 5 5 eae po 
Louisville and Nashville 6% Sterling 200/Bonds,1900| 494,600 100 | 92 | 87 | 88x\ 91 ol) eh een yy. 
Madras, guar. : por cent. — Indian Government...| 8,043,380 100 j215 |112 (il4 | 1143 5 5 5 5 Wan ; 4 

Do me AF POF COMB .00e 000, coewcoree soe soecescess 1,000,000 100 |109 {105 [108 ‘063 43 43 43] 43\J; ~— uly 

a id per cent.......... Tikes eadcneahs 500,000 |. | 100 {104 ‘106 103 | Tos’ | af} ad} all adigan & Tuk, 
Do — 5 percent........ hd ae wi 20, 10 | 123) 124) 12 | 12 5 oT Spe ome re 
Do debenture 5 per cent., convertible, due 1877. 113,200 j 100 Si | 108 5 5 | 5 5 San. ; co 
Do 44 per cent. inconvertible, due 1876............ 500,000 100 } ..- | a» oo 44 43) 43 4: am. ‘ fens | 

Manchester, Sheffield, & Lincolnsh. ( Capital 4,101,493 100 | 814) 783) 793) 783] 3° | 3] ire @ aor 
Do preferred ordinary 6 percent < raised, l 635,530 100 |112° 10s 110" 1104 6 1 6 2 IFeb. rer. 
Do daferred ordinary............... (20, 486 6397) ae. 100 | 54. | 48 | 52} 504) nil | nil | nil. nil. | eee 
Do 6 per cent perpetual .......ccccscecscoseree ane 872,000 100 {2403138 [3363' 140xa) 6) =6| 6] 6 [Reb & Aug. 
De 5 til RO NN ses aici ? 1.035,000 100 {107} 104 ji05x! 2068! 51 5| 5] 5 lReb. & Aus. 

per cent. perpetual Sie sabseninchadenninbianeenmenl § 100 [110 108 (269 ) 109xd 4} 43 43) 43/Feb. & A . 
Do Do 3} per cent, perpetual .......ccccssseseesseeseseeees 366,698 100 | 78|75\ 76x; 73 | 33] sil sil stiveb. & Aus. 
De 6 per cont. perpetual ..........0000 sscccsccsseees 267,521 10 | 5} 7 | G6§ ix} Gye 6 | é| 6 6 Feb, & ca 
Do Garston and Liverpool 44 % perpetual and | | rq | pk: 

PROM te Up tO 1B BD rcococcce.. sescrcoccccovsseccccceses 225,000 100 |106 102 (103 | 102xd) | F | 
Do 5 per cent. a en 783,000 100 |117 /113 j114 } 115xd! Bl | 5° im : be 
Do South Yorkshire 4 % perpetual preference ean 448,980 100 | 93 | 91 |Ylgx! 924 | 4 | 4 4 | 4 Mar. & miok | 
Do = 5% redeem. by Co. at 5 pm| 500,000 100 {109 |196s'106;, 110 | «5 | 5 | 5 |B (Mar. & Sept. | 
Do —_ 5% — par... 260,000 100 |105$ 100x' 10 04 LO2éxc 5 5 5 | 3 ‘Mar. & Sasa. 
Do — 5 & irredeemable preference. 220,000 { { 100 1135 110s) an 1i4} | 5 5 5 5 Mar. & Sept. 
Do ~- 7 % (ordinary) rent charge... 741,020 | ; 100 |145 |140 |1425/1433xd 5 5 5 7 |Mar. & Sept. 
Do 5 per cent. 1865, redeem. after 1873 ......... 714,060 | | 100 }108$)105 2068 108 5 5 5 5 |Feb. & an 
Do 5 % preference, convertible before 1878...... 1,000,000 ; 100 j114 iO 112x} 1133 | 5 5 5 iFeb. & han, 
Do New 5 per cent. preference convertible ...... 1,080,000 ' 80%} 91 { 87 } 90 | 904xd] ser each 5 \Fe b. & Aug. 

Do 44 per cent. debenture stock.............00s00+ 4,562,990 | | 100 112 [109 [214 | Uli 43} 43 “al 43\Jan, & Sele. 
Marrietta and Cincinnati Bonds 7 % 1891 ............ $5,500,000 | | $103 {100 | 95 | 99 | $98 T| 7| Tl Tikeb. & me 
Maryport and Carlisle ordinary ............40.sseseeees 592,000 | ... | 100 [230 224 2274! 221 } 318} 18) 0 | 12 |Mar. & Se t 
Matanzas & Sabanilla 7 % redeemable 1873 & after 800,000 100} 100 | 85 | 80 | §23| 81 | 7 | 7 7 | 7 June & Dee 
Melbourne and Hobson’s Bay United..............0+0 534,700 { 50 50 | GO | 57 | 58 | 57} ove | 6) 6] 6 |April & Oct. 

Do 6 per cent. Bonds, redeem. 1880 ............42+ 100,000 ' 100}; 100)... | | 104 | 6 | 6 6 | 6 an. & Jul 
Do 5 per cent. Bonds redeemable 1895 ............ 100,000 | 100! 100]... |). ) +. | 95 | 5 | 5 5 | 5 \Mar. & Sept. 

= eo = Ohio 7 % Sterling 1st Mortgage Bonds} — 700,000 100, 100 100. | 98 | 99 | 992 | | 7/5/10) 7/5/10! 7/5/10) 7/5/10)3 Jne. &1 Dec. 
STE Riss dinsinestpanssshesdeedionosésaphovess stock] 3,878,030 | ... | 100| 993/953! 97 | 96jxd) 2] 24] | 3 | & 
Do preferred Oe cidtincnnnbignciaoemniosete = : 67,670 100 | Sse fis BR Pe Be é Gi\Feb, & & on 
REPRE, . sincnchegingjssodasncapsesivisaqassesecabsens 67,670 | 100 | .. |... | 65 | 643 | nil, | mil | nil | 1} Feb, & Aug Do 5 per cent. preference, perpetual ...........0++ 300,000 | 100 |112 108 /109 |LOS2xd) 5 | 5 5 | 5 \Feb. & Aug 
Do 5 per cent. Convert. pref. 1869 ...........0c00008 600,000 | 100 |112 |108 |109 |108 ¢}x3 5 | 6{ 5 5 |Feb. & Aug. | 
Do 5 % preference, 1872-74, perpetual .........+.. 500,000 | | 100} ... LO 1109gsd) 5 |G | 5| 5 |Feb. & Aug. 
Do 43 per cent. debenture stock ........0.0.ss0e00 «. 358,263 | 100 }1094 106 |08 | 1095 | 43) 43) 44) 43 Jan. & Jul 
Do 4 per cont. debenture stock .......secseeseesee 606,126 | \.. | 100 |102"/ 99/101} 100 | = 4) 4] 4° (Jan. & July. 

Metropolitan and St John’s Wood ..........s0.eesseees 300,000 | 10; 10 coo | vee} 2 | nil, | nil nil | nil. |Mar. & Spt. 
Do 5 per cent, proference.......s+.ssssssessseeseceenn 188170 | 10) 10] 2.4 ce {sn} ow | | ww | 2s 1ylMar, & Sept 

Metropolitan District ............ssssecseeeeeeeeesseees 2,220,380 | ... ;¢ 100 | 3 | 87 | 373} 372 | nil. | nil. | nil. | n nil. 1. “IM: ar. & Sone. 
Do 5 per cent. preference, issued at 68}...... .. 1,500,000 | | 100 | 95 | 84 | 86 | 86$xd) nil 2 1 | 24|Mar. & Sept. 
Do 6 per cent. debenture stock ............ duiiebaades 1,191,541 | .. | 100 {140 [137 (189 | 1393 | 6 6 6 |} 6 Jan. & Jul 

Metropolitan of Constantinople, Limited ............ 225,000 | 20; 20 I ven t 
Mexican, Limited shares ..............sceseseeee- onsened 2,299,301 20; 20; 23) 1% = 2 | nil | nil. | nil. | nil. 

Do Class A § per cent. Mortgage eel ssticdeagnee 560,000 100 100 |105 | 97 | 98 | 98gxd) 8 8 8| 8 |IFeb.&lAug. 
Do Class B 7 % Mortgage EGER ~ covdarcovecsngnnsnces 1,180,000 100) 100/89 | 8 | 88) 8:3 | 7 ¢ z | 7 \lJne.&1 Dec. 
Do Class © 7 % Mortgage, 1874, issued at 70 

(sinking fund 1} %) Sire tan eicaiesiileaesaeide tiie 260,000 | 100) 100) 80) 75) 79) 793) ... 7 7 7 |L June I Dec. 
Meigen Oratral Sieeibtraonstiplnevarsslinpteseoricaonped $14,665,848 | ove | ove | + | oe | 10; nil. | nil. | nil. Jan. & July 

‘0 r cent. sinking fund), redeemable {| All bonds } | ' ; 
iol aoumeemis oe sonal » Coesthalbasiie . j 5,224,988 iss co , : oar Se 

Midland, Ordinary Stock “(capital expended, Batt | 
a a iaias cemeeniehindannen 17,992,061 | ... . 100 |149§'1463'1473| 1472 | 6g] s5 4) G3} G | Mar. & Sept. 

Do 4 % Consolidated Rent Charge ss... cesses as we | «100 [104 [101 [103 | 103 | 4 4 4 4 |Mar. & Sept. 
Do 4 % Consolidated Guaranteed Preference...... 4,600,177 ee | 100 103 100 |102 1101 | + 4 4 4 |Mar. & Sept. 
Do 44 % preference stock, redeemable at | 

option of Company at par..........seceeceeeesseeeee 1,239,467 ve 100 |103 101 102 | i@2p) 44 43; 44) 4}/Mar. & Sopt. 
Do Sheffield and Rotherham preference 6 % in | Pou | | | | 

POrpeLUity sssseesseresseccensserissessssssssesseesese 150,000 | 25, 25 | 374| 363/37 | 37 | G6] G6} G6 6 |Mar. & Sept. 
Do 5 % Consolidated Perpetual Preference ...... 7,000,081 —~ | = 1224 120 121) 1225 ° 5 5 5 |Mar, & Sept. 
Do 5 % preference, convert. into ordinary in 1877} 2,630,000 16 16 | 224/ 214; 22; 22 | 6& 5 5 5 {Mar. & Sept. 
Do 5 % 1873, convertible ee 1880] 3,025,000 | 16; 16| 214] 20/21; 21 | ... 5| 5!  & |Mar. & Sept. 

List. Sous checcoaiyes 2395,000 | 12| 3| 5} 48 42) 44) | ow |e. | 5 |Mar. & 
Do Midiand 4 per cent .Debenture Stock ......... 9,800,000 . | 100 |204420241035) 1033") "4 4 4 4 \Jan. & July. 

Midiand Great Western of Ireland .......0+.:e+0+0+ ++: 2,157,175 | j00 | 923) 894) 923) 923) 43) 44} 4h) 4b April & Oct. 
De 5 per cent. proferonce.......-csccceccescessseres os 300,000 | 100} ... ‘| ve (LIA | 114 5 5 5 | 5 |April & Oct. 
Do 44% debenture stock ..........00sssseeseeseeesenss 201,611 ; 100 . [104 | 104 44 4} 45 4})Jan. & July. 

Missouri, Kansas, & Texas, 7 % Ist Mortgage Land bc | ‘ 
Grant Gold Bonds, 1904 \............ onesies $14,000,000 | ... | 100 | 46 | | 42 | 44 | $44 “ Feb. & Ang. 
Wales wassscsecssuse setescssersecceseecccsnececcvecesene] $10,000 | 10 | 10] ve | vee | one | see | mie | mil | mil, | mile |... 

Do 5 per cent. preference........ dtl cesimhastignns 200,000 | 10; 10 jose | vee | one eee ove ove + |Mar. & Sept. 
d of Canada 6 % Sterling Bonds 1897, sink- 2 

ing fund 2 per cont. .............c.cec,eeseseesereses 335,000 | 100 | 100 | wn. | vee | ve | ove 6 6 6} nil. |May & Nov. 
Milwaukee and St Paul 7% Ist Mortgace, redeem- | 

Bdle 1902, iesued at 9B  ecesccsccvorcceccecescesees “See Chi,ago, ' Milwa'ukee, ‘and St'Paul.” 
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7 7 ;, — _ BRITISH, COLONIAL, AND FOREIGN RAILW VAYS.— Continued. Meblisie: 
Te | J ; ane 1 SS ele ~~ |PRICES OF 1HE catia | 

CaPITaL. ) LonTs!. tat IVID . 

ak 2 | are a 3 | Busi- 

RAILWAYS. | ae =| & | & | ness Last Four Payable, i | bo & = ° | 5 
or oe | Share| ee oo 3138 Done. ) Rite Per Cent. Per Annum. | 

— ieee 1 a <cemENRERETRERNSnreegeNaS 
— + — | - | | 

5 8 7 63 April & Oct. Monmouthshire Railway and Canal ............00++++) 830,000 | | 100, ... | ove + ligt 5 * 5° _ April & Oct. 
Do 5 per cent. perpetual, Ist & 2nd ee 315,000 | | 100 | oats be | 

Moscow-Jaroslaw Bonds, guaranteed 5 % by > 7 5 June & Des, | 
sian Government redeem before 194: Foie 1,920,000 100 | 100 — wi - 102g | 5 5 * 

Moscow-Koursk 6 % bonds unguaranteed by Gov Sa | ? 6 6 6 ‘1 May 1 Nov. 
iss at 92. Total, 1,700,000/,red.in18 yearsatpar| 1,589,500 100 | 100 08 wo Pat 0h | 3 29 23 23) Sem & July, | 

Namur and Liege, guar. 14 frs pr “7 By Belgian! — a | as | oe us »94 99 6 6 6 6 (Jan, & July. 
Do guaranteed 6 per cent.........-.05 Gov. { 200, ioi= a ps 8 \Jan. & Jul 

Nassjo Oscarshamn 5% Ist Mortgage ............ sat 180,000 | 100 | 100 | 76 | 73 cg | 7 | 5 5 ° | y: 
National Pisco to Yea, 5 % guaranteed by Peru) alla a 5 5 \Jan. & dele, 

issued at 71, sinking fund 2 per cent........... ..| 290,090 100 | 100 er “a my e “a ail. nil | nil. | ons . Newry and Armagh, ordinary stock .............s00+. or oe | ae pq =a on nC 4 |Mar. & Sept. 
Do A 4 % Debenture stock .......seseee0e sseeeeeeees | , { BAS cee ar yi "a 6 |May & Nov. 

New York & Canada 6 % guar. by Delaware & H. Cl. | 800,000 | 100 108 |1 00 (102 ¢ 1025 | .. ° ° a 
New York, Boston, and Montreal—7 % First Mort- | } | ” iF b & A 

gage—isened at 86, redeemable 1903 ............ $6,250,000 ($1,000) 103 |= ome : “5b “et! "S 6 Fob, & her 
New York Central 6 per cent. sinking fund, 1883 all bonds, os Pa - 7 - . 7 |Feb. & Aug. 

Do 7 per cent, sinking fund, 1876 .............+. $14,627,442 * we | on | o | 7 7 7 7 \Feb. & Aug. |} 

De ¢fo0 SS een $24,591,000 | ... | $103 | 95; 2 | 94 94) $923) 8] 8] .. | ... {Quarterly. SDBTOCS occccccccccccscccccccccccccesercoccsesece| ’ ’ con 7 \Jan. & July. 
New York Central and Hudsor River 7 % Bonds... |¥3,000,000 20 a - se sto io ioe ; : ine . July, 

Do 6% Sterling Mortgage, issued at 953 .........| 2, os “ - 
Northampton & Banbury Junction, A Deben. Btecs| 113,000 100 | one | i + | * ove * 
North & South-Western Junction, guaran. by Lon 52} 1593 - 7 - 7 \Jan, & July 

and North-Western, Midland, & North London! 128,600 aa 155 1150 : +524 159% os ‘ 7 iM ; thet, 
North British, ord. stk (capital expendd 23,938, 276!)\ 2,777,652 | 00 | 993) oy) 99 | 945 { nil. | nil. | nil. 1}\Mar. P 

Do Edinburgh and Glasgow, ordinary, in prefer-| “ , 4iMar. & Sept 
110 1a 1144 4 1j} 2 A ar, P ence to North British ord. to 44 pe per annum| 2,419,572 oe 100 1153 4 : \Mar. & Sept 

Do Monklands (ordinary) 6 per cent. preference 563,379 “ a ce tat 954) = " ; : : oa 4 ine, 
Do Consolidated Lien 4 per cent. stock ............ 1,566,670 on se | | 935) 855, 96 ‘ 4 4 : Mar. & Sept. 
Do Consolidated 4 % pref. stock, No. 1 veiadiclanel | aaatae . a 943) 92°| oF 94 4 4 4 4 |Mar. & Sept. 
Do Consolidated 4 % pref. stock, No. Z  .......s00+. 3,850, ose i 7 \Mar. & Sept 

De 5 ae ote aa a8 50 5.0 ee 035'892 7 100 | 1113 coal Ml | 1 | ; 5 5 nil, Mar. & Sept. oD per cent. pre WD sccvccsccccccccevereccsesscess 200,008 . S i } a 
> 5s — eee eens —— | ees ee: jt A te haz’ ree | ek stig tut boas" sae 

o Edin 5 per cent. Debenture Stock B) 67% “ : a: : Do North British 4 co cent. Debenture Stock...) 299,383 | ee 100 |100 ; 99 1 0 | 200 4 4 4 4 bead : a 
Do am 44 % debenture stock ............ "788,875 { ... | 100 |110 /108 1094 110 | 4 43,44) 4B ae ame ti 
Do — 4% A, redeem. 1876 ............ | 638,895 | | 100 | 993) 98 29. 102 | 4 : : : lob, s ioe | 
D mn % B, redeem. 1879 ........04. | 698,945 | 100 |... | «+. O05 a P i: ie Coatbridge 54 a TRTRED scasgenntdis | | 100 | o > his [ see | 1764 a 7 ef tre ae | 

eas Eastern Consols (capital raised 50 64,4600) 17,1: 39,770 100 1784)75$ 1764 1763 | 4 oo 
Do new ordinary stock at 50 pm—25 paid ...... { 1.3: 50,000 sal 50 % jee | oe (94 | 94 oes tee ". liteb & Aug 
Do 6/ ordinary shares, 5 % till end of 1875 ......| 1,000,000 6 0 | 104) 99) 104 rf : 5 5 5 Reb. & Aug | 
Do 8/ ditto, 5% till end of 1877, issued at 1/ prem) 1,360,000 8 8 | 12g) 12 | be . 4 ‘ 4 4 )Feb. & Aug. || 
Do Ber, G.N.of Eng. pur withopt: toconvertinto Or: $ 352,155 25 | "sat a | he | oe doe 7 04 ai\Feb, & Aug, 
| ia oe ne | aiaaial 17 oa) | Laan 1100 1101 | 1003 ; 4 4 ry lPeb, & Aug 

© preference consolidate POEM, cccccoesnin 89% ow . 
“App OC A erences | 3,869,000 | ... | 100 105 ios 03 | sees a) ft 4} 5 let, pain 
Do 5 per cent. redeomable ...........e.0sssescssseees 2,643,000 | ... | 100 Swe | oe . 
Do 5 per cont. redeemable 1884 preference shares| 2,000,000 | 12; W 134) 129) 13 13 Fe 5 5 o a . — 
Do 6 per cent. in exchange for Leeds 4 — 249,748 ; 100 |143 j141 oa | 1393 6 6 6 : Leen” a Son 
Do Carlisle 44 por cont..........ccecccccssesesceereces 155,000 il 100 1 { | ove | 44 44 43 Sioa, & an 
Do Stockton & Darlington, A 5 per cent. in perpet| : 450,000 | ose aed es i | Mis . poet : ; : oi a re 

& ine Dspadivin fallait’éi} ‘585000 | | 100 liao {128 129 | 1285} 53] Bl 54 Feb. & Ang. 
Do Hartlepool, 8 per cent. till 1879, then ordinary 440,57 - 100 [175 170 {174 | 268 8 8 8 8 | Feb. ‘ ot 
Do West Hartlepool 4 per cent. .............ss0eeees 2,787,492 _ 100 |102 | 99 201 101 4 4 4 4 ‘oo . rm 
Do Hull & Selby Purch. 44 ¢ till 1881, then 4 a 1,880,422 sate a ao Poe oo ~ | 43 a a Moab. & rm 
Do Blyth and Tyne Purchase 4 per cent. veins 1,131,250 ot ) | * fat P 
Do Debenture Stock, 4 0 GOING cccdicoinipevene sees.| 8,233,782 | ~~ | nase 10 ore | oe “a 4 : A 89 . Tule 
Do Debenture Stock 4} per cent............00ee+e0s 1,138,119 oe i00 |! im ie st : 
Do Hull and Hornsea, 3 % tial Dec., 75, then 4 ‘ 62,760 . | ie 95) a a - hay eg 2 Len" i 163 74] 16 a aT : jue 

| POORER OE TEND cc casscncsessenhapiscmntbesvoniseemie 8,400,000 | 6 ey 88 
Do 3% oblgtns (redeem at par within 75 yrs) eal 25,1 500,000 | 20 20 | | 129 iy 133 123 | 3 ; ro esa 

iN Se ie “ rr a 975°000 | ~ | 100 (135 hi6 1 117" | ot x 3 ot Feb & Aug. ort OBGOD ccoccccccccevcccccccecccccesccgneccceeccceese 349, ee { 7 
Do pref., minimum 44 per cent, increasing to 5| a 

preent if ordinary div above 54 per cent....... 700,000 ~ | 100... | . 107} 107%; 4 45 4 44|Feb, . — 
| BE, SR GIEE « ioc rremngaboseesatentencmendiies 250,000 “=e 2° 4 .. |L06, 1065 | 4 f 4 45 (Feb. a Tole 
ooo, tt % debenture son rns 883,116 | ... | 100 (112 nog un | 11g | 4} ag 4} San. y 
orthern Rail of Buenos Ayres L: ‘ : 
| ace Ciicsm, 20 years).. — | - at 25 ie ‘, = | : : ; rey — 

0 do delerr | 53,8% Oct. | 
5, | 8 7 7 7 7 (May & | 1 5, TIRE cassncnstneeeosennindentmanebaepinieberaiiie 45,000 10 10 ‘9 | | 8 P | 

| Northern Central 6 % Consolidated Mortgage, 1904; 400,000 | ot 100 | 91 | 88 | ssf 88 — one 6 Ben - ae 
| Northern of Canada, Ist pref. bonds 6 %, red. 1879, 250,000 100 | 100 | 97 | 96 | 969) 99 6 6 6 6 (Feb. & Ang. || 
| Do 2nd pref. bonds 6 per cent. redeemable 1884 283,000 100 | 100 | 94 92 | 93} 93 6 6 6 | 
Northern Extension of Canada 6 % Bonds, guar. by : \! Siagtieenell tieeeiie ieenakek te sve] 188200 | 100 | 100 | 90 | 88 | 89 og; 6] e| ¢6] 6 p an, & July | 
Northern of Ireland (Dublin and Belfast, and Dub-| ; Mar. & Sept. || 

ORs GN IR nc cnsecoscccesesccnvceps poveperante 1,876,963 ‘ 100 {124 120 |1235 = \ 6 6 6 6 | Mar. Pp |! 
Do 4% Sanenaan poonnngoeqorehpanvogecppmsbonposgens | 100,000 one 100 | ... aie 4 4 4 ai pet On | 
a Ee | 120,000 . 100 | at nae | 104 4} 4} 4} tigen, & July. 
Do 4 ¥ Dsbenture Stock ........ccccccccccccccccsccces ns ai 100 995; 99 99} 994 4 4 4 Tal 
Do 44 % Debenture Stock..........c.cceeeeeese-ceeeee 186,187 | .,, | 100 mag 1003101 | 101 445 40 CO etiyeu. * an 

Northern of Spain 3 per cent. priority ............... 13,277,660 20 20 8 83| 83 3 3 3 Apr. 
Northern Pacific 7,4; per cent, Jst Mortgage Land 1 Jan.,1 July. 

Grant Bonds, redeemable 190Q.-issued at 85...| 4,000,000 200 | 100% ... | ay ee | See 7 eee oe | 

i nites lh ea ada 
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| RALLWAYS. Amt Zaz Basi ) V | Subscribed. | of | Par.| | = | & | Des Last Four. Payable. \; | £ Share. BIsis Done.| Rate Per Cent. Per Annum. 9 '3 

| North Staffordshire stock.......sessessssssessseeseessee 4,230,140 | ... | 100] 74| 71 | 743] 743| 27 «1) Of aaia 
Do guar 5p ¢ with prop of surp profits to 64 p ct} 1,170,000 20 | 20 | 244! 295) 24°| 93 ; 5 5 3 5‘lien tacky. 
Do 4} per cent. preference stock...............00000 360,000 ese 100 1105 |103 {104 | 10383 4; 4} y 44/Mar. & Sopt. 
Do 5 por cent. preference stock ..........ccccseeese 971,000 = 100 {L117 {115 |116 116} 5 5 5 | 5 (Mar. & Sept. 
Do 4} per cent. debenture stock .........0. secceeeee 981,761 | ... | 100 |106 }103 }105 | 1054 44) 43) 43) 43 /Jan. & Jul 

| North Union A (guar. 10 per cent. in perpetuity by , " 
L. and N. Western and Lane. and York.)...... 477,326 ape 100 |245 }235 |238x) 241 10 10 10 10 |Feb. & Aug Do B (guar. 7 per cent. in perpetuity by ditto] 261,874 | ... | 100 |!69 |16¢ |:65x| 168 7} 71 7] 7 [Reb, & Aw . 

North-Western of Montevideo, 7% Mortgge. issd. at 80 600,000 100 BOO <a shad ee 68 7 7 7 . Jan. & Sealy. 
—.o ot take surplus after 112,500 10 ie oe 94 | Yearly 5 | Yearly 54|March, 

Do «do 44pc onord shares} 112.500 20 4 oe | we | eee | Yearly 5 | Yearly BilMarch, 
| Oldham, Ashton, & Guide (1. N.-W, & M.,S., Lin.)| 140,000 10 | 10 | 113! 103) 11 | 103 43) 43) 43) 43/Mar. & Sept. 
| Orel-Vitebsk (Provincial) shares guar. 5% ......... 1,000,000 20 20 20! 203! 203) 203 5 5 | 5 | 5 April & Oct 

Do Bonds guarantd. 5% by Russia, issued at 77}%| 4,496,300 100 100 |104 |i01 |1024) 103 5 5 | 5 5 |April & Oct. 
Oregon and California, 7 %, Ist Mortgage ............ $3,000,000 --» | $103 | 28 | 26 | 27 | $283 7 Pe: Gu oe |April & Oct 
Orleans and Rouen 3 ¥ Sterling Bonds issued at 50} 1,080,000 | 100/ 100]... |... |... | 43 8} 38| 8| 8 |iJan 1July. 
Ottoman (Smyrna to Aidin), guar 112,000/ pr annm ’ 

by Turk Government for 42 yrs from July, 66} 892,000 20 20| 5h 43) 43) 42] nib l/p. sh. Apl.’74/15/p.sh\April, 1875 
Do redeem. at 100, after 1865 by ann. drawings.. 890,000 100 | ... | 52} 48) 49] 48 6 6 | 6| 6 May & Nov 

Onde and Rohilkund stock ................000- saneeedae 4,000,000 ise 100 115 |L13 i144 tia 5 5 | 5 5 \Jan. & July. 
Do 4 % debentures.......... sesnakeilapviten: | <ogagantel 615,300 a 100 {102 {100 \10l | 993] ... 4| 4 4 \April & Oct. 
Do 4 % debenture stock..........ccsseccee eecereeee ene 384,700 ee 100 |101 | 99 }100 | 100 “ 4 4 4 |April & Oct. 

Panama Railroad 7 % General Mortgage Bonds, 1897 569,800 ws 106 {103 } 99 }102 | 101 7 7 7 7 |April & Oct. 
Paris & Decatur 7 % 1st Mort. Sink,-Fd. Gld. Bnds. 240,000 ae 100 | 78 | 74 | 76 854 7 7 7 7 \Jan. & July. 
Paris, Lyons, and Mediterranean.............. Senascnete 16,000,000 20 20 | ... |... | 384) 38% [10g°71) 12 °72| 12°73) 11°74 May & Nov. 

Do 5 p.c. Obligations, redeemable at 20 p.c. pm.| 2,851,440 40 BOY ccd | vee | ee § 5 5 5 5 \Jan. & July. 
Do 3 ~ —_ par—say ..,| 86,884,820 20 | 20} 123| 12 | 123) 123 ee. 3| 3 \Jan. & July. 

Paris and Orleans ..........0..++. encbsqeccesccavescocesses 12,000,000 20 20 | ... |... | 39g) 39g [11},°7i LI, 72)i1g 75 113 °74|April & Oct. | 

Pennsylvania 1st Mort, 6 p ct., 1880, payable in U.S.| $4,970,000 ($1,000) 103]... |... | .. | 88¢ 6 6 6 | 6 \Jan. & July. 
| Do General Mortgage 6 per cent. Sterling 1910 .../$19,934,760 | £200 | 100 [106 |103 /1053| 1053 6 6 6 | 6 Jan. & July. 
| Do6% Consolidated Sinking Fund Mortgage...| $5,000,000 | £200 | 100 | 98 | 95 | 974; 974) ... 6 6 6 Jan. & July. 

Do $50 shares ........0. +06 ecccees Srepccccccccoresccoses $68,443,300 $50 | $514) 48 | 45 | 46 | $46xd) 10 '72) 10 °73) 10 °74 8 |May & Nov. 
Perkiomen Sterl. 6% Consolid. Mortg. (issued at 90 %) 240,000 200 | 100%} 98 | 94) 97 | 953) ... 6 6 | 6 |June 1, Dec. 1 
Philadelphia and Erie 6 per cent. sterling 1st mort. 

bonds, redeemable 1881, guar. by Pennsyivania 500,000 | £200 | 100 |102 | 98 /101 | 1003 6 6 6 |April & Oct. 
Do 6 % General Mortgage, 1920 (issued at 87})...| 1,000,000 | £200 | 100 | 89 | 84/55 | 88} j 6 \Jan, & July. ! 

Philadelphia and Reading, $50 shares ............... 10 |Jan. & qrtrly. 
Do 6 % Sterling Consolidated Mortgage | % sk.-fd. 

| 

6 |\June & Dec. 

far 

LAOH 

$32,684,375 $50 $515 Sly 49 | 51 $50; ‘ 

1,400,000 200 | 100%)1084/106 |108 10s} 6 
De 6 % Sterling Improvement Bonds 2 ¥ sk.-fd...| 2,000,000 200 100%) 103 {100 jloz | 101; 6 \A pril & Oct. 

Do 6 % General Mortgage.........cccccesessceeeresees 2,000,000 ss 100 | 99 | 964) 933) 98 6 jJan. & Jaly. | 
| Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ...| $1,000,000 vate 103 |102 | 98 |102 $101 | ... 8 |Mar.1 Sept.1. 
Portadown, Dungannon, & Omagh Junct. ) leased 252,050 25 25 | 164) 163) 163) 164 | nil. nil. |Mar. & Sept. 

| Do preference 5 per cent. ...........+see0e - to 51,050 25 St ska Aces | see | 254 5 5 |Mar. & Sept. 
| _ Do preference 4$ per cent. ..... ovccvceees ) Ulster. 61,025 ave LOO | ve | ee | one | LOG 23 : 45|Mar. & Sept. 
Portpatrick.........sssssssssesee sacle Ouanen een 460,000 10} 10 | 73 7 2 24} 34! 38 |April & Oct. 
| Preston and Wyre, guar. 7} per cent. perpetual by | 

Lancashire & Yorkshire & London & N.Western| 429,000 25 25 | 48 | 46 \46$x|) 474 (71 17/2)7/ 17/2/7/:17/2\7/ 17/2|Mar & Sept. 
Do Halves, A, 7/ 178 per cent. perpetual ......... 209,000 12$) 124) 24 | 23 |23gx) 24 7/17s| 7117s} 7/178| 7/17s|Mar & Sept. 

| Do Preference, 12/ 17s 2d per cert. perpetual ... 30,000 25 25 | 77 | 73}) Tax) i 12/17/2)12/17/2 12/17/2120) 7/2\Mar & Sept. 
Recife & San Francisco (Pernambuco), guar. 7 %...| 1,200,000 ie 100 | 924; 90 | 92 | 92; 5 5} 53) April & Oct. 

Do5},per cent.debentures redeemable at par ...... ove 100 | 100 ose 6 5s 53 «gan. & July. 
| Do 6 per cent debentures ........... eevecsocesepnctesee ese 100 | 100]... | ... | .-- | 1043 6 6 6| 6 |Jan. & July. 
| Rhymney—ordinary .........00see-ceseceessererssesenees 276,000 ese 100 | 67 | 60 | 625) 654 2 1 23; nil. |Feb. & Aug. 

Do 6 per cent. preference, 1864 ...........sssseeeee- 213,000 eve 100 117 |112 {115 | 14 6 6 6; nil. |Feb. & Aug, 
Riga-Dunaburg, gua. 44 per cent., sinking fund in- . : 

cluded, by Russian Gov. for 75 years from 1858} 1,632,000 20 20 194) 194) 193) 195 43/43 &bsi44 [44 &1yybs/April & Oct. 
Royal Sardinian.............. egiewonoctee Sececcenesecesesens 400,000 10 10; 14 #1 "5 ae ea i eee ove 

3 % Ubligations—Series A ........ conenesroccececs 260,000 20 DOit coe J -vee | 64 3 3 3 April & Oct. 
Do 3% “= Serios B .....c.ceceseeeeerees ee 320.000 20 20 wi 8 3 3 3| .. [Jan & July. 
Do 5 % Preference Shares..........0+++0 tke visensiiten 280,000 10 10 “a 5 Oe Me -» (Jan, & Jaly. 

TEE BOBMIA occrccccccoccccces: ccosesscseccescocosccoses 450,000 5 5 | # i ¢] nil. | nil. | nil. | nil. te 
Do 7 pOr Cant........000c0ece0e8 cabtoptens sepecee nsbosbe 160,000 4 4| 24 2) 2 2 | nil | nil. | nil, | nil. {{nt.inarrear. 
Do 3 per cent. Consolidated Obligations............ 2°8,350 4 4} 54/52/53) 538 asa aie ae ws» |May & Nov. 

Sagua la Grande 7 % Obligations, orignially 160,000 116,800 100 | 85 | 80 | 824 81 7 7 7 7 |May & Nov. 
PIII sccusiduesscesteqrns ecceee eecees eesccceeccocces. 21,000 10 1O}} ao. | 18 153 5 73 7 8 jApril & Ovt. 
St Louis Tunnel 9% Ist Mortgage, redeemable 1888 250,000 dus 100 | 70 | 60 | 65 | 7 bine 9 Jan. & July. 
Salisbury and Yeovil.............+++« siehsteteenabecddys + 326,715 20 20 LS aed vated ~ ace 3 74; «10 8 |Mar.1,Sept.2 

Do 5 % preference ......... ne seecegsegsbtsnsporecaccoces 268,114 20 20 | see | ove | os a 5 5 5 5 |Mar. & Sept. 
Sambre and Meuse, leased to Grand Central ......... 620,000 | 20] 20] 11) 83) 104] 10 23} 2| 23| 2 |April & Oct. 

Do 5} %pref.,further div. after54% on oldshares} 200,000 10 10 | 119) 11} 11) lig 54 54 54 54/Jan. & July. 

San Pavlo, guar 7 pr ct. for 90 yrs from ‘68 on 2 
mill &interest out of capital by the BrazGovnt| 2,000,000 20 20 | 274 24 | 27 | 27 7 7 9 7 |April & Oct. 
Sy PF OO cscthentssersseswepecte sitedeelbnaeie ole 550,000 100 | 100 |102 /100 |1004; 1014 6 6 6 6 |Jan. & July. 
Do 54 % permanent debenture stock ........ soon 200,000 oak 100 |110 [107 \L09$ 109 sj 54 53 5giJan. & July. 

San Paulo & Rio de Janeiro 6 % 1st Mort., iss.at 96} 600,000 100 | 100 | 973) 96 | 975 +, nba don sea 6 |April & Oct. 
Seinde, Punjaub, Delhi, guarant 5 % by India ...... 9,299,480 | ... | 100 [214 |112 |1134) 213 5 5 5 5 Jan. & July. 

Do now shares ..........csscesseee paekesees ieithchconel .-| 2,000,000 20 5| 63 53) 6 Git sea as 5 5 \Jan. & July. 
Severn and Wye Railway and Canal Ordinary ...... 188,100 50 GO | ove | un |. | 209 2 1}} nil. nil. {June & Dec. ; 

Do guaranteed 44 %, 1853 (late 4 % minimum)... 80,000 i ae ees oe ee ri 3 44 4 June & Dee. a 
Do preference shares, 1868, 5} Cent. ......60- 20,000 10 1G) sent iss} vee Pov 53 5 53 2j\June & Dec. a 

Do -- 1869-71-73-74, 5 per cent ...| 164,000 B01 10] es Fast nw} - 00 5 5 5 25|June & Dee. a: 
Shrewsbury & Hereford 6%(L.& N.-W&G.Westn)| 625,000 — 100 |142 |189 |140 | 142 6 6 6 6 |Mar. & Sept. fe 
Smyrna and Cassaba ordinary..............++0++« catehicl 414,160 20} 20] 8! 5] 64 103] ... be sia .. June & Dec. ote 
Do 7 & preference ..... entepeoecess paneccovessedenesneses 150,000 20 20 | 16°35 | 18) ... 7 7 7 7 soe 3 
Do 7 % bonds............ sbeenssocvenedneoccsse socncecibes 235,840 100 | 100 {103 | 97 | 99x); 98 7 7 7 7 |Feb. & Aug. ee 

Band Dorset........0cccccrrcscssccccccrcssececses| 815,680 aoe 100 | ... | oe | oe | os | mil, | mil | nil | nil. des a 
South and North Alabama 6 per cent. Bonds ......| 1,100,000 | £200 | 100 /| 88 | 85 | 86 | 86 6 6 |May & Nov. 3 
S. Aust & Lomb-Venetn (Austrian & Italian guar.)| 15,000,000 | 20| 20| 93 84| 8§|  812/4for'71|4for'72|Bfor'73|1}ir'74|May & Nov. 

Do 3 per cent. obligationS........0sssserseseeeeese-| 61,808,520 20| 20} 93) 94) 93) 9 3 8 8 3 |Jan. & July. 
Do 3 —_ —> 18 eee Peete eee ee ee eeeeeeee 15,000,000 20 20 of 9x of 93 3 3 3 April & Oct. 
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BRITISH, OOLASIAN, AND FOREIGN RAILWAYS.—Continued. 
. PRICES OF THE| 

CaPImraL. | Monti. _— DIvIDENDS. 

Busi- eee 
{AILWAYS Amt. , i@isieu¢d 
aoe | Subscribed. | of | Par. | < é s Done Last Four. Payable. 

£ | Share. | \& 1.3 |,8 |" |Rate Per Cent. Per Annum. 
— —- oo -——_—- CL hr- SaeanEEEEnEE — - ———_——— 

ot Dialect hacia 1,569,665 | ... | 100| 65 | 56|57| 59 43) 2) 23 1 |Mar, & Sept 
ree cena nnevesE etree 460,26. | <.. | 100 |118gli6 [117] 1183] 5 | 5| 5 | 5 |Mar. & Sept. 
ee seal cedsaceanncnteneendll --§| 100} 100 | ‘tut 43} 43) 44) 44/Mar. & Sept. ms “3 per “ont. perpetus ge ens coveee t 261,875 iF 10 | - De ee oe 95 43) 4 43) 44\Mar. & Sept. 

“ay - es — Profseueectek ...... 5 | 213 [109 [112 | 111 5| 5| 5| 5 |Mar. & Sept. ed ted a et 00 |i21 ji17 jiz0 | 120) | 5 aie | 5 |Mar. & Sept. la i ae oc en ne ana ee 9,028,934/,, 3,768,449 | ... 100 124 |L19 123 | 128xd| 63}, 33] G4] BEF eb. & Aug, 
rapeaneea el a 63 ~ anc step 2016840 | 7. | 100 {135 |129 1133 | 182 e 6 6 6 Feb. & Aug. 

a ieee nen cake Seiad | 2.016.840 | ... | 100 |1293/1148(118 | 1172 |. 8| .. | 8 \February, Do Deferred ordinars—div. after preferred ting! — 800,000 | oat 93t| 24 | 242 | 20/6 | 20/6 | 20/6 | 20/6 Feb. & A 
D Reading Ananiton 900 6 memkatent ae |. Lane losili03"|:05 | 106 43) 43/43) 4a Feb. & Ang, 
Sy eanailtiiotel tk-ner ohh peeieaenetes 2.091.500 | ... | 100 |tosgl103 j:o4 | 104g | 43] 4d) 4g] aged. @ A 
De comalidated Boar cont. preference ..........| 2640890 | <.. | 100 [118 1115 |.16 | 117 5| 6| 5&| & Jan & July 
De Detuntene tet, 4 par sent cessesseeees| 165,080 |... | 100 |104 [101 {103 | 104 4| 4| 4| 4 \Jan. & July. a Peventure Si0c 5 per ee 4 989 150 ve 100 126 123 125 126 5 5 5 5 — & July. i” —_ —~-  —_ i BP ODOT COTS ccccscccesccesecceees = 7 ‘ ar : : 

|. Do London & Greenwich Gant at oi ee a.) 861, = coe 4 Ae a t+ - “er a" 7“ wee April & Ok 

|| Southern of France nd arsersesceomans ME Rr) Bo ae | | 274) 27} | ...°71|8 im ’72/8 in’73/8 in’74\Jan. & July, | age eg pasate Peo seer vesseseseeee} 41,752,400 | 20) 20 | 129] 113] 124] 12 3| 3] 8| 8 Wan.& July. 
[Pet gm ae 5 per cent. by india...) 297071 | ... | 100.|114 [112 113}| 114 5| 5| 65| 5 Jan & July. 
Pea eT ea aT << tee eee | “o7pa51 |... | 100 108 {105 |107°| 107 4) 43] ti ‘ps & July, 

— 44 per cent debenture stock ......... | 425,000 ; 100 108 105 107 | 107 | 45) 44 4 45\Jan. & July. 
South Italian, $ per oen cent. obli NMRA cccccovevesscses | 5,000,000 20 | 20 | 85} 8h} 83| 8% |3(less = 3 \a(lose tlax) 3 jApril & Oct. 

|, Staines, Wokingham, & Woking, leased by L.&S. W, ae cal ‘eae | 
|, Sta till March, 1900, at 50 p ct. of gross revenue... as = | o = = a at 7 - 7 a ma . a 
—— RAR nes ae a | a | “ | * 2 "| ms - : : he ane 

' wansea Vale enaeiertaesnnsenatnacenneaneniney | sanhe 5 +4 a ‘ ¢ : | + & Sent 

eek geieiee cccencnceennee sl maa | aed ae ic 6} 6| 6| 6 [Mar & Sept.| 
1] “Zip B % pusterenee cop-scccocsseeconsacs mhiecaiiniieaidin | 103,660 20 | 20 Vanes tans Boke s 5 : s Mar. & Boyt 
| Dio EE BEOTACRROD wei cs eccaces vecsscoseossccenseneussesee oe m4 | = | | see | one | eee Mar. Pp 

1) Bempiiets Chertenl, TAeite 505 5a tocesecsovesovecerssivonvece 165,006 | ese | eee | coe ese one ee ove od 
Beate ner cent. Bonds sinking fund, i per coat| sooo | 100| 100 | si | as | as} a 5 5} 5| 5 |1lMar.&1Sep. Do 5 per cent. Bonds—sinking fund, 1 per cent. pov - 100 | 100 | 771} 75 | 76 79 53|1 Mar.&1Sep. 

| BA eer Catt, GOMOMIOS vesiccdccccicesssescsscsccs J0,0) | J | ‘ « eee eos =f ~ 

aurea deere aah er ee ee / 1,110,000 | ... | 100 /192 |t88 |:90 | 192 10&bs.| 12] 10/ 11 |Mar. & Sept. | 
‘Do 5 per cent. and proportion of further profits | 165,000 a (192 188 |{20 188% |LO& be.) 12 | 10 il — & Oct. | 
Do 5 per cent. preference shares .........-+++sseee00 300,000 10 | BS nab: Batted 94 | Mar. & Sept. 

| Do Penarth Harbour, Dock, and Rail. (4$ pr. ct.| \ 
and 4 Penarth surplus profits paid by lessees)| 622,000 100 | 100 | ove coe | eve ee 4 4 4 | 4 |Mar. & Sept. | 

Do Aberdare (guaranteed 10 per cent. in perp.)! 50,000 | 50; 50 [joe | 101 10; 10 10 10 |Mar. & Sept. 
1; Ts me ff-Kozloff : ; Guaranteed Loan, by the Pro-| | saree 2 f 

nces of Kozloff and Tamboff issued at 743 %.| 320,000 | ... | 100 | 97 | 95 | 96 | 96} 5 5 5 | 5 Jan. & July. 
isn Main th 5 % guaran. (issued at 924)| 650,000 | 100 | 100 | 9 aa is 78. 5 5 5 | 5 age gt 

|! Toronto, Grey & Bruce, of Canada, 7 % Ist Mortgage| 66,000 100 | 100 | 89 | 84 | 86) 94 7 7 : 7 an & July 
|| Tournay to Jurbise, and Landen to Hasselt ......... 500,000 20 | 20 | wee | ove | - “is i2 63) 73) 64 April & Oct. 

we ; | 600,000 | 60| 50}... | 694 69 74} 6s] «7 | ~~ GsiFeb, & Ang. NNN 8 La Na ee D 600,{ } j see | eee | ‘ ‘ a . 

geese ee ere ee | 150,000 | 25| 25|... |... | 348] 848] 7] ct 7, 64\Feb. & Aug. 
Hf NOMURA <b icsuih a scasiatecentaslidSae dechodad | 250,000 | 123] 19§) ... |... | 17§] 17 74) 63,7) GSR. & Ang, | WAVED cee eeeeeeeeeeeee : j Fs nd = sts 98 98 4 4 4 4 ae i y 

|| Do 4 per cent. debenture stock, perpetual...,. ... | 110,827 : 100 | : 
|| Do 4} per cent. perpetual preference ............... | 199,917 100 | vs | aed a ae 44 44 43} 44 ee 
|| Union Pacific 7 % (currency) Land Grant Frst Mort. 10, 400,000 |$1,000) 103 % | 93 ox s 7 7 7 7 |Ap = 
|! Do 6 per cent. First Mortgage......ccocessssseseeees $27,237,000 $1,000) 303 | 94 | 89 JS $99 6 6 6 6 jJan. & July. 
|; Do Omaha Bridge 8 per cent. sterling ............ 500,000 100 | 100 | 99 | 97 9 | 98 | 8 8 8 | 8 |April & Oct. 
|| United New Jersey Canal & Rail, 6 % Sterling, 1894) 869,200 100 1083/1005 108 107§ 6 6 G | 6 Mar. & _ 
| Do do do a 600,000 100 11085) 105 |108 1075 | 6 6 6 6 |Mar. & Sept. 

guaranteed 5 pe nt, issued at 12/ re- 

i] aceceaneah par tates ME 7. ‘| 900,000 | 20 | 20 | 4 | 23, 3} 3 | nil. | nil. | nil. |25/psh/Nov. 1874. 
| De3% oblig 2 pat before 126K nner sd 20| 20| 4j| 3h] 33) 33) 3{ 3| 3) 3 lan. & July. 

Bb OE IR ciinisie nrntascornntiiptiincititiseass | 216,000 12] 12 | 54) 4$) 43] 43 \(Coupojns1,2,3/4,pd. Njov. 74)|May & Nov . 
ti Station & Pimlico (leased b Gt. West. &| | 

- Lo aD). isekene : a : ; an pinbeabese : one 225,000 100 (205 [195 1200 192 | 9 9 9 9 \Jan. & July. 
De ‘4 per cent. perpetual preference........s.0-. 130,000 100 '108 105 |106$) 104 | 4 KI it 4 Jan. & a 

|! Do 4§ per cent. debenture stock ...........00000008 132,322 | 100 | ove } ove | 208 4 4 43) 4gJan. & July 
|| Waterford and Central Ireland ..........cececccesscoes 250,000 100 | +] oes 10 nil. nil. | nil. | nil. oe Se 
| Do 6 per cent. (Company may redeem at par) 196,885 | 100 | «|... | 4 < 4 4 4 4 |June em 

Do debenture stock, 5 per cent. perpetual ...... 82,528 sl 100 | +0 ond ah 394 5 5 5 5 an, & aay 

|| Waterford and Limerick ..........s.cc0s,scsssssscesscees 597,550 50 50 | | 333 283) 31j) 314 23 38 3 23 \Mar. & Sep 
Do 5 per cent. (Company may re deem at par 20 
aa after issue, and within 1 year thereafter 164,600 50 50 one eve | vs 49 5 5 5 5 |Mar. o 

Do 4} per cent. perpet, 1860 ses sseseseaseeseeeneeees 156,800 100 | 100 | see] ats = = 43 43 43 4} oo : aa 
Do 5 p ct., red after 5 years on 12 months’ notice 234,300 50 50 473| 463) 47 6 5 5 5 “ - aoe 

| Waterford and Tramore  .........cccccccscccsssesssesees * 48,000 10 10 | | eve | cee | one i; 3% 4 4}} 4 a . P 
Wellington and Severn Junction (leased by G W) 60,000 10 10 113 10; 5 5 5 5 \Feb. ug: 

1, W ellington Grey and Brace of Canada 7 per cent. aera : 
First Mortgage Bonds ..........s.scsssesessenserees 457,600 | 100| 100 | 75 | 71 | 723) 72 7 7 i 7 yen. & so. 

West. Cornwall (guar. by Associated Companies) .. 346,900 i 00 | | oe I see ~~ ‘ vee | nee | 4 — . a 
| What BIR  cnncindiesccecieesmovetenssqernsint pie $24,872 83 83) 13 | 113) 123) 113 74 7% 7+ 7}|May 

Do 54 % and prop of further profits until 1902, BS » 
| ord same dividend as on original shares..,.... 140,000 10 10 | 12] 11 | 113) 113 53 58 53 53 vg oie 

Do 3 pret. bonds,red. before 1940 by ann. drawings 200,000 20 OO 4 uss we} see : 3 3 3 te a ne y 
| WpsRAeRO TAMIR «sxsw cberecinketareianrtchedtioade 6,000,000 20 20 cvs 7 7in ze -. 7in - 7 in ; ser & July. 

Do 3 per cent. obligations............ccsecssssscseess 47,685,220 20 20 | 123) 12 a 
— London, A a 26% guar. by L. & N.-W. and G. W. an = a | wes oe 247 34 84 34 ate. Saar 

= aie 15,! . 
De — o alice cent. guaranteed peoseenonecs 106,760 20 20 a 7 2 2 2 2 |Feb. & Aug. 

5 100 | 7; 7| 7] 7 |Jan. & July. West Wisconsin, 7 per cent. mortgage ............... 250,000 100 ee . i alytar. & Sope 
Weymouth & Portland (leasd. to Gt. Wstn.&Sth-Wstn. 75,000 ove a a hoe iy 43} 43 43 42 3) Mar. 
Whitby, Redcar, and Middlesbro’ Union iss. at 68} 250,000 ; wee | one woe | eve 
Whitehaven, Cleator, and Egremont ............... we 835,000 one 100 |206 |194 |200x| 176 113} ‘ll 83 9 |Mar. & Sept. 
Zealand (Danish), guar 4 p ct by State, for 90 7 ; s 

from 1826, State may red at par in 1881... 701,800 20! 20 | ue | ose | cee | cee [4pin'7116 in’72'6 in '73'6pin’74|30In0&31De. 
measteciciepmeasiiitinineniiam — — 
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BANKING COMPANIES. 
— -_——_—_—— 

PRICES OF THF ie 
CaprraL. Monte. aoe Drvipenps. 

NAME, Amt. 
Number 

0 
of Shares. ae 

—_—_—— 

Busi- Last Four. Reserved, 
Done. | *#te Per Cent. Per Annum, |Bince.aft| Payable. 

a8 Including Bonus. last Div 
Ee _ YS eens eee 

Aberdeen Town and oe saad wihuammasmaaia 36,000} 20 7 | 18} 173, 183| 184 | 10 15 10 15 | 117,608|March & Sept. 
13,011} 20| 10)... ;... Adelphi, Limited ..............sscesseessseeees 5 5 5 7,194\Jan. & July. 

Limited 

0 | 
\ 

Agra, Limited ............ ea as 100,000} 10) 10); 9) 8/ 8% 83 | ni, | 5B 5 5 } 40,000\April & Oct. 
Roce ncereans 80,000] | 25 | 10 | 13}; 124) 124) 1293sd) 8 | 8 | 8 |G | 170,000)Feb. 1 & Aug. 1 
Anglo-Austrian........ seal [Paper Currency| 200,000 200fls| 120fs 10) 8}! 9 | 9 (27$°71/24 '72\5 °73) 53°74 | 4mil.fls July 

o-Californian, Limited .................. 29,970} 20 10/103 9110; 9 Ra 8 | 8 int. 10 | 13,575;Mar. & Sept. 
Anglo-Feyp eee eee ecccccoes aeae = | a a 10} a , 383; 26 10 int. 30 |10 ne 300,000|May & Nov. 

o-Fore’ . ne 30, 2 » 113) 104) ll ee | 83 °73) 8°74\124'75| 51,476/April, 
saeto Mauppaion a es RC 100,000 0ois 35s) 1h it 3 | sal om eh * _! > aia 
Anglo-Italian, Limited ..........s.csecsesse. 11,502] 20) 10| 8| 7\ 7 7, 41 5 5 5 | 4. (February. 
Aerie fe ete os Giseond 74,900} 20 10 | ee Bik ee ete lide tes 6 a — & Dee. 

n, r ige, ’ 0 | ‘ j 

(2/ per share capitalised out of profits) 12,500) 10 | G7 ei 2) sae. broct 8 10; 10 10 114; 16,003, Feb. & Aug. 
Bank of Alexandria, Limited ............... 80, 000 10) 10 13} 123 123 12 unre Oe 25 110 int. 62,105 ‘May & Nov. 
Tank of Australasia ...........c.ccccecsesseees 30,000} 40 40 69 65 68, 67 1, tll il 123! 288,509! April & Oct. 

I IIE cer brresenepreconsdonecpesoesns 15,000) 20) 13)...1...) | 2141 10] 10 7H 6 6 |. (Reb. & Sept. 
Bank of British Columbia, .................. 12,500} 20| 20) 22g 21 214 211 8 8 8 8 2 oe eee SApril & Oct. 
Do New (issued at 2 prem.)...........+... 9,600} 20 | 5 Ai 4, 4 43 8 | s 8 8 I 26,555 April & Oct. 

Bank of British North America ............ 20,000, 50) 50 77 75) 76, 76 10; 10 10 10 } 250,248\Jan. & July. 
Bank of Constantinople...............:000000 100,000} 10 | 6, 6) 43 5) 6 | Gint.} 15 | Gint. 24 8,960 Jan. & May. 
BE BIE esncccrccesonsegcencecsoceseccces 10,000) 25) 25 | 48 45 47) 47xd 18} 14 18 14 | 113,486 Feb. & Aug. 
FE Be Be eiasaccsen cccccccccceccscecvescense £3,000,000| Stock.;| 100 307 3024 306 306 | 13| 12 12 14 ! ,072,006 Jan. & July. 
Bank of Leeds, a 6,052, 100) 25 | 32) 31 Bigx 31} 7in’72.7in’73\7 in’74| Gint.| 42,327\/Feb. & Aug. 
Bank of Liverpool ...............s00+ Sa’ 50,000, 100 124, 252 25 254 25 10; 22 10 22 | 317,778\Jan. & July. 
Bank of New South Wales, ...... amaadeniald 50,000; 20, 20 54" SL b2) 52 | 15) 17H TG] 174 393,000 May & Nov. 
Bank of Now Zealand . ..........ssseesseees 60, 000) 10; 10) 2021; 213; 12§, 123) 15 15 | 193,916 ‘May & Nov. 
Bank of Roumania ........... crcercecsecocece 50, ,000} 20 | 8 | 34 74, 7} 7R ile int.) ... 9p, for|t874. 16, ,377\Jan. & July. 
Bank of Scotland .....0....c0.ssssee See £1,000,000! Stock.| 100 |... ... 305 | 305 13! 14] 14| 14 | 401,493\April & Oct. 
Bank of South Australia ...........sceeseeees 20, 000° 25 25 | 40 | 38 | 39; 393 10; 10 10 10 | 125,000 Jan. & July. 
Bank of Victoria cessorsse-sevssesssecseneeeree| 20,000] 50) 25) wn | ae | ee | SLE | 10: 12] 12] 12 | 296315\April & Oct. 
Bank of Whitehaven, Limited ..............- 9,853; 30] 10|... |... |... | 87%! 276) 1731 223] 17$] 96,797\Feb. & Aug. 
Barnsley Banking Company .............. 2,705| 100 Be bie A ees | BS | 16) 16 20 20 | 87,273\Feb. Yearly. 
Belfast Banking Company ........... goatee 5,000} 100, 25)... |... 1034] 1033 | 36 | 20 20 20 2 196980, §Feb- & Aug. 
Do New Shares, issued at 10 premium. 5,000; 100; 25)... | | 41} 41 = 3 8 Aa } Fee, & Aug. 
Birmingham and Midland (25/ per share 

from profits) .......seseeeeeee Poeeseecscees 6,000} 50 | 7 in 165 ‘esx 170 | 20; 20 20 20 | 266,229)Feb. & Aug. 
Birmingham Banking, Limited ............ 40,000} 50 45 144) 249) 148xd) 124) 124] 15] 15 | 130,000\Feb. & Aug. 
Birmingham Joint Stock, Limited’ scccones 20, 390} 100 10 | 335) 334 53}; 33pxd| 20 | 20 20 20 | 221,219/Feb. & Aug. 
Birmingham, Dudley, & District Banking 25,000} 20 8 | 17p, 168) 17 | 16gxd) 10 | 123] 125] 125) 87,934! Feb. & Aug. 

Do do aninthoukbidee 7,040} 10 OE xe bites: VE eed es ia i we | os (Feb. & Aug. 
Bradford Commercial ..........seccccsesesees 10,000} 100 20,77;'75{|76, 61 | 18 18 18 18 | 163,558|February. 
Bradford Banking Company... pecne cones €,800} 100 60 |185 [180 183 |... | 223) 25 25 25 | 264,574|February. 
ee eeee waa 6,500} 100 35 | 91 89 | 20 | 90xd} 9; 10 1l 123, 115,554/Feb. & Aug. 

0 Bank, Limited (late } 
Harris and Co) ......scccccsecsecseeees 21,158} 50 7 60 | 59 | 60 GOxd 15; 125 15 13%, 108,904/Feb. & Aug. 

Brit. & Foreign Exchange & Invest., ‘Lim. 100,000 3 rE | a aed ome 5 53}. 2,841/March 
British Linen Company...........+.00+++++++2-| £1,000,000) Stock. es 96 | far 276 278 | 13 13 13 13 | 430,311 June & Dec. | 
Burton, Uttoxeter, and Asbourn Union ... 13,000} 20 10 | edeit nee! ae 16; 22 18 22 | 67,469 Feb. & Aug. 

Banking Company seecccovccsocecoocese 18,186) 10 6 ray “ se ihom t | 20; 20 22 24 | 120,000 Feb. bdaw. 
Caledonian Banking .............0ssssssesseees 60,000; 10] 2§}.../|... | 7§x! Zgxm) 14) 14 14 14 | 78,362 \Feb. & Aug. 
| Carlisle and Cumberland Banking 15,000} 20 5 aay 214)... ! 224 | 22| 22] 22] 20] 103836Feb.&@ Aug. || 

Central of London, Limited...........-....-| 20,000} 10| 5) 8 if 73 8 | s| 8] 8| 8{ 25,260Jan.&July. |! 
Carlisle City and District...........0+0+++++ 6413} 25 | 124)... |)... |... 442 | 22) 20) 20] 20) 93,025/Feb.& Aug. || 
| Ohartered Bk of India, Australia, &China| 40,000] 20 | 20° 16 | 35 | 153) 15 | 5| 5] 5] 5! 27,260April & Oct, |} 

Mercantile Bank of India, J 
London, and China ..........ses0sses00s 30,000} 25 | 25 | 22/19 21 | 205 | 8} 8] 8] 4) 51,100/April & Oct. || 

Chesterfield & North Derbyshire Banking 2,500; 100 BN teh sen bee 21 ; 10; 10 10 10) 13,049:March 1) 
TUN ccetecentandddlithitehcentiensosentens eeeeeee 60,000 206 10 | { 13) 12 j 13 | 13ixd 10 | 10 10 8 } 137,554 Jan. & July. | 

City of Glasgow .....-.cccccccsccosecseeeeese-} £1,000,000|Stock.| 100 [228 1296 2273 227% | 10) 10] 11] 11/ 462,519 Feb.& Aug. |) 
Clydesdale oeccccececcocecccccoccccccccccccesecses} £1,000,000} Stock.) 100 |269 |260 268;) 268 | 13) 15] 14 [14 &bs! 519,133 Feb. & Aug. || 
Onan we 20,000, 100} 30] 61; 58\59| 58 | 15] 15] 15] 15 | 80,407 Jan. & July. 
| Commercial Bank of Liverpool, Limited .. 35,000} 20 10 | 18} 17% 174) 173 | 12} 10 15 10 205,72 9Jan. & July. 
Commercial Bank of Scotland............... £1,000,000)Stock.| 100]... ... 30/304 | I4| 15] 15] 15} 407,294Jan. & July. 
Commercial Banking er of ot 20,000} 25) 25 Fae af coe | eee | 85 | 20 20 20 22 | 343,000/Jan. & July, in 

Consolidated, ee Deamesbanens 200,000! 10 4) ‘i 74, 74 7h 0 | 10; 10 10 | 125,876Jan.&July.[Syd 
|| County of Stafford.........ssccscsesseeseeseeres 12,006} 10 5 | 165 164 168! 164; 15| 21] 15] 21/| 34,982'Feb. & Aug. | 
Coven Union. ed eeeeee 8,960 20 al a 13 ' 13 ’ 13 11 12 12 12 | 17,000'March & Sept. 

|| Cumberland Union .........-s+sese+e00s 18,000, 80 | 12$) | ue | oe | 44 16} 16] 20| 16) 85,724/Feb. & Aug. 1 
Darlington District 24,000 24,0001 profits capitisd aa = a Saab | vee | eee | 18} ata cele” oe er ye | 
| Delhi and London, copes covceee 20, | o oe re 4 $25 Apri ct. ~’ 

Derby and Derbyshire Banking Company. 5,000} 50 12h) oe | vee | ove | | 8 8 8 | 20,006)Jan. & July. | 1 
Devon and Cornwall Banking Company... 4000; 100; $83} «|... } | & | a 15 3153 =—:16g) 83,000 March & Sept. || 3 
English of Rio de Janeiro, Limited ...... 50,000 20! 10{ 124 10% 12 12 oh 12 | Sint.| 12) 74,963\June& Dec. || my 

| English, Scottish, & Australian Chartered. 30,000} 20; 20 | 25 285, 25 | 25gxd 8 8 8 66,535 Feb. & Aug, || at 
Exchange and Discoun aed - ; 

ford), Limited cone Bis Set iglesia 29,000; 10 5 | 103 10 | 10} af 123) 124 123 124, 39,000 Feb. & Aug. | sb. 
| Franco Bayptinn, issued at prem. oseees os 20 10 | 13} 11} 12 14 | eee 28/ for 1874. | ee 1 & July. € 
| Gloucestershire, 124/ per share capitalised bad t 
| from profits a oe 20,000} 50 | 224) 53 | 52 | 524] 52g | 133) 139} 134 134) 194 ,792|Feb. & Aug. || ai 
| Halifax and Hadderefield Union...) 25,000) 20] 10 | 81 | 29) 29$] 294xd) 15, 223] 15] 20/| 183,080\Feb.& Aug. || 
|| Halifax Commercial, Limited 12.000} 20 10} ... | 24) 24 10; 18 10 18 70,000\ Jan. & Aug. 
|| Halifax Joint Stock see..esesscesscceenseseeen-} 15,000] 25 | 10 | 28 | a7)... | 28 | 21| 15] 21| 15| 106446)Feb. & Aug. 
Hibernian Banking Company ...............| 20,000} 100 | 25 | 58}, 56 | 573) 57g) 12) 12) 2] 12) = 216\June & Dec. | 
Hongkong and and Shanghai Corporation eevee 40,000} 284! 284) 20,171) 18 | 183 12 | 8} nil. | nil. | 2,500 April & Oct. 
Ma... - 17,000] 100| 224)... |... | 423] --. 10! 10} 10} 10 124" 269\Jan. & July. | 
| eld Peewee ewe see eeerereseseeeees ’ 53} ee] 43 10: | s molons } y- 

| Hall Banking Coun dete een] 6,066} 100 15 545 55 543 16 re 72'20in 73\20in 74 80, 892)1 Mar. & Sept. 

Tmperial, Limited. eee Se Ree eet eeeeeeeseee © +e 45,900 50 15 is} 17 173| 17x 8 8 8 97, ,132\Jan. & Tuly. 

Ottoman ns pee odbeaaen 202,500} 20 OF 133| 113) 12 | 123 14, ™ 10, ire (2°74 onojldshares} — & a 
0 Le 151.875} 20) 10 7 a PM as en an. & Jul 
Neier] ooo] 25 | 25 | 24 | 21 | 224) 259] “es | “a |” 8 | 60,000 j April & Oot. 
| Do New PIII eee 5,473 25 10 9 . 7 8 mr 8 8 5 8 April « On. | 

See + ee 1 
ee eS 
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a es PRICES OF THE 
| Oarrral. ; Montr?'. Last DrvIDENDs. 

ao. ee NAME. i io Amt. | 2,3. Last Four. \Reservec 
|| = Number of | Par. | % | FE | 3 ae |Rate Per Cent. Per Annum. \Blace. aft; Payable. 

of Shares. | Share.| aigis _ | Including Bonus. last Div. 

Lancashire and Yorkshire, Limited 95.0001 20 | 10 | 14 Tai 133] 133] 6 6) 6 /Gin | 34 145\Jun. & July. | cashire ¢ forksbi imited ...... { 25, :. @ ids) ‘ . 34,14! . : 

| anon re ne 11,000 25 | 25 | ... | 155/20 int.| 40 | 28 int.| 32 | 276,216|Feb. & Ang. 
| Land Mortgage Bank o! India, Limited.. 100,000, 20 5| # 2 oe oe 1} nil. 2) nil. es are & Oct 

Do 5 % debentures, 1£64, for 30 years.. £500,000) 100 | 100 | 91 | 88} 90; 89 5 5 5 we Jn.Ap.Ju.0c. 
Leamington Priors and W arwickshire iad 3,200) 20 19 eee tee | eee 213 10 12) 123 123 14, 555 Jan. & July. 

Leeds and County, Limited ..............++ 9,200) 100 25 | 41 | 394) 403 40}xd 8 8 9 60,000 Feb. & pe 
The Leicestershire Banking Company ... 5,000} 100} 40 | a | 9 | 9 | 14 14 14 14 | 87,000/Feb. & Ang. | 

BD BIST TRIO cop covccccccccescccccscesences 10,000) 25 Pe 20 one eee see 14 see Feb. & Aug. 
Liverpool Union Bank ............sssssee+0+ }80, 000) 20 20 | 294 284} 294) 29 10 10 10 10 | 164,365|Feb. & July, 
Lioyd’s Banking, Lim. (ised. at5/ & 74/ pm 50, 000) 50 8 | 27 254 26 264x¢) 20 20 |20&bs.| 20 200, 000\Feb, & Aug. 
London and County .......ccccccsssesesceeees 60, 000) 50 20 | 65 | 60 | 62 | 61; axd| 20 20 20 16 } 719,657|Feb. & Aug, 

Do New Shares at 10 premium—7}$ pd. 15,900} 50 15 804p 26p! 29p 283} pm - ose oe = .-» 1 March, 1876. 
Londou and Hanseatic, Limited ............ 40, 000! 20 7 6 63 63 oo 5 5 5 8,282)Mar. & July. 
London and Provincial, Limited ............ 30,000] 10] 5 0 94 93 9xdi 10] 10] 10] 10) 34,818)Feb. & Aug. 
London and San Francisco, Limited ...... 60,000; 10) 10; tly 104 114; 113 | 12 12 | 6 int. 6 39, §59|Mar. & Sept. 
London and South African ..........0..s0006 20, 000) 20 20 | 19 18 183 4 54) 5 5 May & Noy. 
London and South-Western, Limited ...... 8, 309| 100 20 | 24 2941 23'| 24xd 7 7 8 8 | 14,019\Feb, & A 
London and Westminster  ..............000. 100,000) 100 20 | 68 | 59 65 | 643xd 24 20 22 10 667,501 | Jan. & July. 
London and Yorkshire, Limited ........... 13,476} 50; 9} Si 5§) 5g) Se) 4 4 4 4 2,331\Jan. & July 

| London Bank of Commerce, Limited...... 24,987 20 | 10 | «+s te] aes BE louse eee ove eve | ee 
| London Bank of Mexico & S. America, Lim 20,000} 30 20 | 18 | 17 173; 18 10 10 | 8 8 |) 45.297 Mar. ‘& Se pt. | 

DT NR Gd. ick oni ncsieteinbune 20,000) 30; 10; 8 7 | 73| fan oe | 8 8 |) _— Mar. & Sey t 
|| London & River Plate, Limited ............ 5,000 100| 40 | 53 | 49 | 50 | 521 | 14 |10 int.) = 15 /10 int.)? ygao4y eh | 
', Do new, issued at 14 premium............ 40,000; 25| 10 | 183) 113) 12 124 | 14 |10 int. 15 {10 int lf - June & Deo, | 
\| London Chartered Bank of Australia...... 50,000 20 20 | 274 26 | 27 27 | 8 9 | 8 10 { 129,656)June. & Dee. | 
| Resets TIBOR « souconciesvsviseeeressennns 80,000' 50; 15) 50) 46{ 48 7ixd| 25 20 22 15 | 522,713)Jan. & July. 
'| Manchester and County, Limited ......... | 44.000; 100 | 15 | 424} 40 | 402) 40)xd| 15 15 15 15 | 354,885)Jan. & July, 
| Manchester & Liverpool District Banking! 90,500; 20 | 10 | 374 364 304 36$x0 20 20 20 20 | BTL. 774\Feb. & Aug, 

| Manchester and Salford . .....ssssssesseees| 75 ,000| 20 | 8 | 145] 133/14] 14xd) 11} 8 144) 8} 256,000\Feb. & Aug. i 
| Manchester Joint Stock, Limited .........| 15,000) 20 | 6 | 124! 12 | 1241 124x3, 10] 10) 10; 10) 31,630/Feb. & Aug, 
| Mercantile Bank of the River Plate, Lim, 49,950} 20 | 17) 84 é | 6 6f | 15 for) 1873. 10 int.) 10 | 61,463|May & Oct. | 
| Merchant Banking Cc. of London, Limtd| 15,000; 100 | 25 | 37 | 353) 363) 36 8 12 {8 int. 12 | 103,980|Mar. & Sept. { 
| Metropolitan, Limited, A shares 10 4% pref.| 9,015) 10/] 10 ‘ 9 94) 92 7 8 s 8 2,500/Jan, & July, i 

Do B shares (Deferred)  .......0.sssseee0s 9,016) 10 10} 23) 2 ol 22 | nil. nil. nil. nil. | 
Wee TROD, ncnscneinssscnsscoqnenvensacps 15,000; 100 20 | 283) 27 | 978) a7§xd 10 8 | 10 8 45,000 Feb. & Aug. 

|| Munster, Limited ...........00s-ssesseseesseeee | 100,000} 10 33\ 84 83 88 8ixd) 12] 12] 12] 12) 167,25i|Feb. & Aug. 
SUI sscnente . srsaresinosennsuniononintetiys | 50,000 50 | 30 | 695] 67 | go 693xa, 10] 11 | 114} 150,000\Jan. & July. | | National Bank of Australasia ............... | 187,500) 5 4) 7H 6x 7 4 | 10} 10] 12] 12) 257,247)Jan. & July, 
5 en 0 I cicecrercinéccermnegateiencie 37,320; 25 124) we | wee} ) 6 5 | nil. 17,875|Apri] & Oct. 

i; National Bank of Liverpool, Limited...... 30,000; 25 15 | 18 } 173} 17} 17xd) 63 63 63 7 | 106,400)Jan, & July, 
| National Bank of New Zealand, Limited) 100, 000; 10 8h) 43) 44: 43 was = oe ie ae an., 1875. | 
| National Bank of Scotland ...........0..0.. | £1,000,000) Stock | 100/310 |303" is10 | 8093 | 16] 16] “Ie| 16) 418,300)an. & July. \ 
National Provincial Bank of England...... 20,000) 50 21 | 86 | 83 | 85 | 852) 24 26 22 24 | 9 Jan. & July. | 
I Bip sistciatanatad ante ielnestpiiaherees 77,500, 20] 12| 493) 484) 45] 49 | 24] 261 22] 24 f 742444 yon & July [) 

| Dodo New, 1874, at 10 prem. all paid. 28,125) 20 4 | 363) 35 53) 36 36 a in 22 24 Jan. & July 
| New London and Brazilian (The), Limited 45,000} 20 10} 73 63) 73) 7 7 15 int. 7 | 5 int. 35, 874\April & Oct. ] 
| Northamptonshire Banking Company...... 15,600! 20 nk eeeak ee ‘ 8 9 9 9 18, 612\April & Oct. i] 
Northamptonshire Union Banking Co...... 26,500} 25 16 16 16 | *16 121,06¢ Feb. & Aug. ] 

4] North and South Wales ........sssessesesess 42,000) 20 i5 | 20} 20] 17%) 285,328)Jan. & July. 
| North-Eastern, Lim. (issd at 2/ pm—paid) 40,000 63 64 42 3}; 81,251)Feb. & Ang. I 
Northern Banking Company (Ireland) ... 5,000)|92/ ‘ 183} 15 15 | 15 170000 March & Sept. | I 

| Do New Shares .........sssesssereeseeeeeoes 5,000) 100 94 7. 74} 7 2 { March & Sept. | f 
arta, TIN  sncssincesictabesscnscamesvnny 80,000! 20 10 10 10 i 21 100,295|May & Nov. iT | North-Western, Limited (Liverpool)...... 54,0001 20 7 7 7 7*| 101,179|Jan, & July. 

iiiieelocsinecendinanasdtinsaisdl 17,000} 25 20] 20] 20] 20) 86484\Jan. & Aug. Hy 
| Nottingham Joint Stock, Limited ......... 10,000| 50 12 5 12 5 | 34,477\Jan. & July. | 
| Oriental Bank Corporation ...........0s00+0 60,000} 25 12} 12] 12] 12] 506,000/May & Nov. L 
| Parr’s Banking Company, Limited ......... 14,500) 100 15 15 15 15 85,768|/Feb. & Aug. | L 1 | Pares’s Leicestershire Banking Company.. 20,600 12 12 16 12 16 |) ; Feb. & Aug. L i NI ashiilnbesin: anveerdanenenpeleovomel 12,600} 12 122] 16] 12] 16 \f M4820lpe & Ang. L 
| Preston Banking Company ...........esse00» 2,000} 100 nil. nil. | nil. | nil. | 49, ae iM 
{! SE coe vuitionnncesceuninnoess 2,000; 25 10 160 10 a] f 900 1 eb. & Aug. | M 

Provincial Bank of Ireland ...........c000 «. 20,000; 100 20 20 18 Jan. & July. "M |g ars cmccmnar iN LoS 4,000| 10 20! 20] 18 18 3 1f 213255 Se & July. ly Royal. Bank of Ireland.............00.0-.0+. | 80,000! 50 16] 15| 15] i4)} 200,670/April & Oct. N 
| Royal Bank of Scotland .............sese0e. -| £2,000,000) Stock 9 9 9 94) 527,301\Jan. & July. Ni | Sheffield and Rotherham ............. pubeeeie 5,022; 100 20 21 18 183} 86 169]/Feb. & Aug, iN 
| Sheffield and Hallamshire..........0..00.000. 7,328} 100 10} 20] 10] 20 55,581\Jan, & July. Ne 
| en Banking Company..........s0.00+0. 1,500} 200 13 15 17 17 | February. N i sladiisiaiaiadiitadamasnedicnes sbdaneseed 8,000} 50 13} 15} 17] 437 }¢ 106408 { Febrnasy. Ne 
moni Union Banking Company......... 15,000, 20 10 124; 10 12} 50,000)Jan. & July. Ve 

| Staffordshire Joint Stock .........seccecscree 10,000; 100 10 |7} int.) 10 |7§ int. 64,542 Feb. & July. Pa 
| Stamford, Spalding and Boston Banking Pe 
| (including 65,000/ profits capitalised) 10,000} 20 15 16 16 17 | 102,577|/Feb. & Ang. Py 
Standard Bank of British S. Africa, Lin 20,000} 100 10 10 10 10; 101, 413 May & Nov. Po 

} Stourbridge and Kidderminster ............ 10,000} 25 20 20 20 20 95, 220\Feb. & Aug. Pr 
| Three Towns Banking, Limited ............ 2,000} 50 5 5 5 5 an. & July. Pr 

Ulster Banking Company........... aitebovast 100,000} 10 20 20 20 20 291, 568}1 Mar. & 1 Sept le || Union Bank of Australia .........ssssssseseee 50,000} 25 14] 14] 16] 16| 406,472\Jan. & July. Rey 
| Union Bank of London  .........scessccseees 90,000} 50 20 20 15 15 41i, 123\Jan. & July. I 
| Union Bank of Manchester, Limited ae 40,000) 25 103} 12 12 12 150, 097\Jan. & July. Rox 
Union Bank of Scotland ...............sc0s0« £1, 000, 000) Stock 15 15 15 15 408,195 10May&10Nov. Roy 
West of England and South Wales District 50,000 20 2 5 85 [12 °72)14 '73l14 °74/ 8 int. 150,356) Jan. & July. Roy 
West PN THOM bic ec -ceciscscccvecsosocces 20,000} 100 oo | os q eee (LT *TU/LTAT2ILSE 73)... 74 45,47 ‘eb. & Aug. Roy 
Whitehaven Joint Stock Banking ......... 8,000) 100 25 25 25 25} 28,195|Auguet. 
Wilts and Dorset Banking Company .,,..... 25,000} 15 24 20 24 20 | 155,213)Jan. & July. |, 
Wolverhampton and Staffordshire .,.... - 10,000} 50 10 16 10 10 4. 526\Feb. & Aug. 
Worcester City & County a Lim 20,000) 50 123) 12g] = 123) 128 101,044 eb. & Ang. 
York City and County ......... papemneding ved 5,000; 100 16 16 16 20 | 100,000)/Feb. & Aug. 
Yorkshire Banking Company ............... 20,000) 25 24 24 24 24 | 158, eb. & Aug. | York Union Banking Company ........... 6,600! 100 15 | 15 )20in7sl20in74\ 76,284|Feb. & Aug. 
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ous KK fo ree oe 
CapiraL. | Month. Last DrivipENpDs. 

‘efeer Busi- | ee 
NAME, Number ca . 3 2 | # | ness | Last Four Half-Years. | Last | 

gs } 

of Shares. |. - - Sy 8 | 3 | Done. | Rate Per Cent. Per Annum. ee | Payable, 
See sane i hell ane eine een {a | mee =| neneteniateean | 

Alliance British & Foreign Life & Fire 50,000; 100 11 | 183 183) 184} 18 73, 15,8) 72; 124 18754 April & Oc 
Alliance Marine Assurance ...,... seeeeveeses | 10,000) 100 25 | ish 175 17} 174 My Y nil, “| nil. J - Jen, e Jul, 
Argus Life Assurance .............. ereeeccces 3,000; 100; 25/... |... | 24 | 233 6 6 | 6 | 6 1874, 5/t\Jan. & July. 
Atlas, Fire and Life ..... iiidikecsssvethemmtess 24,000; 50 53) 123 113) 12 | 11; Yearly 13] ‘Yearly 134% -. {Yearly in July, | Boiler Insurance and Steam Power, Lim. 35,000, 5 | 2; 53 54 5§ 5§) 10 10 | 5 10° 1874, 2! ¢ Feb. & July. 
aa theca eesscnsdetdoevas 25,000} 10 Bilicoss | 5 | 5 | 5 | 5 .. {March & Ang. 

British and Foreign Marine. Limited (2/ 
per share capitalised out of profits)...! 50,000} 20 4} 833 si 88 8 15] 15 | 15 15 Feb. & July. 

| British Imperial Insur. Corporation, Lim. 100,466, 1 1 ose | 1; 2) 8] Bl Bb} OB. Jan. & July. 
Briton Medical & General Life Association 20,000; 10 | 2 $ | 8 8 | 8 5 | "67, 15/ $/Mar & Sept. 
‘Caledonian Fire and Life ............+.sss000 3,000/ 100} 10 | 72 | 694) 69$| 7:3) 25| 30° 2951 80 1874 || |Feb. & Aug. 
| Church of England Nite elit ein kas 20,000! 50 | Seige 33! 33 | I2{ I2;. 12) 12 |187310/) jl Tan. & July } 
|| City of Glasgow Life Assurance.,.......... 24,000) 25 23) 5; 43) 5b 5 Yearly 9 Yearly} 9 |May & Nov. || 
| Clerical, Medical, & General Life ............ 5,000) 100 | EE anit ‘sus 254 25} | Yearly 5 |Yearly' 5 1872, 9/t|August. 
| Colonial Assurance Corporation, Limited.) 50,000) 2 | ? | oe er | 1} 5 5 | 5 5 lAucust. 
| Qommercial Union Assurance, Fire, Life, | ’ 
| and Marine........cserccccsserserserseree 50,000 50 | 5} 11} 93) 11 | ll | 5 20 5} 20/ ... |March & Sept. 
| Coumty Fire ..- srecessesseseessnseseseseeceeees 4,000, 100} 10 | . | 80] 80 |Yearly|40 & b! Yearly 40 &b Marek, 
Crown Life Assurance (2931 per share) | 

from profits) pdndb bebdedndcoccectecssccoese 6,160) 50 | 383¢ | oaks 32 | 32. | 4. 442 433, 413 1875, 4/¢ aie | 

a Mh hicaenssoncsvsutbneconsenrnein 84,4403, 50] 5 | 53] 5g lYearly| 5 |Yearly} 5 |1872,22/4|Yearly in Oct. || 
| Edinburgn PED bidedsckesvscvecdh<peesesvesesede 5,000) 100 | 15 a4 34 mH — 35 Yearly 10 |Yearly; 10 1871,10/t/ Yearly in July. | 
| Emperer, BPAEDD - wosiecenss scescescccesedoveseoeses eee } 5 2]- | ees + | Yearly 5 Yearly| 5 we — st July. 1} 

i Gee MEN Ge Lachcuara savatee ened animes sasboa oe 5 1} i Yearly 6 Yearly 6 ae jist July. 1 | 
English and Scottish Law Life Assurance Pl | oa 2 1 

NN ela sickens bosiblsitons 20,000; 50} 3) 5g 53) 53). 53 | 73 7B, 731871] Jan. & July. | 
|, Equitable Reversionary Interest Society.. 2,700, 100 |100&5) ... |... | 98) 933 5 | 5 5 5 141873 ¢/April & Oct. | 

SND. sss ca¥ansantbsbubexcbrenss cacevseseeyes 4,600, 50 50 | ws . | 453! 453 5 5 5 5 1%18734)April & Oct. | 
Eguity and Law Life (10. ,000/ capitalised ) 10,000) 100 Ci i ant 94| 94 | Yearly 10 Yearly) 112 1875}! Yes arly in Jar » || 

|| Geasral Assurance, Fire and Life ......... 10,000; 100 | 5 iis zit 54] by 6 | 7 | 7 | q Jan. & July. 
|| General Reversionary and Investment .. 5,000, 100; 100) ... . 105 | 105 10 | 5 10 | 5 (March & Se »pt. ] 

Giake Martins, Téhesib0G. 20... .cccceccccceccenes 25,000; 20 | 4 | 3a) 23) 3] 8 | 5 os os 5 os \Jan. & July. 
Gresham Life (average 4/16/10 pd. pr shr 5,000; 20 4/16/10) . vee | eee | 2pm} 5 5 5 5 | '73,215/8 Jan. & & July. 

| Guardian, Fire & Life (10/ originally paid) 20, 000, 100 | 50 | 61 59 | GO}; GOs {Yearly 6 | Year! ly, 5 |1875, 50s July. | 
Home and Colonial, Marine, Limited...... 20,000! 50 | Bide | ld lg | 6 6 w- |Feb. & Aug. | 

| See cleomensetsrentrnivnseceooscoscesis | 12;000) 100 | 25 | ... 83} 83° |prshit/prsh Iprsh/4/preh| ..._|Jan. & July. 
D .  <ideidedeciponssesvecses thbnevene.ceas 7,500, 100 } 10 | ve | see N79) 174 | Yearly 10 Yearly, 10 1871,30/tJuly .—Yearly. 
Imperial Marine, Limited .............00++6| 30,000; 10 | 3; 1 i, 43] 1 |Yearly| 5 Yearly, nil. | ... |February. I} 

ae Marine Assurance(only 5/133 64 | | 1 
per share paid by the shareholders) , 18,453, 100| 50}... ... 109/109 | 10] 28] 10, 90, ... [Feb & Aug, ! 
1 Lancashire, Fire and Life..............0. peed 100,000' =. 20 2 | a3 G4) ‘ = 10 15; 20 20}. Wan, re 
| Do New shares at £4—3 paid .. econcel 21,930| 20 3) 5: 43) 5 42 a ve | | 
SAMI, Goth, cal ccauecstbesuntecsnccncsss tease] 50,000, 100 | 24) oe | 53 54 |Yearly 18 Yearly! 20 | Yearly. Juma, | 
Law Life (£10 only originally paid) Sieh 10,000} 100 | 400 |109 1105 tO9 109 fips oh Yearly 43/ psh Yearly '75 TH3a0t April & Oct. | 
Law Reversionary Interest Society......... 10,000' 25 25 | ve | ave | 25] 25 | 1. we... 8 « [April & Oct. | 
| Do New shares .........ssese0 ceesere soccess| 10, 060; 10 10 | we | 10] 10 | 5 7 | 5 | a \April & Oct. | 
Law Union Fire and Life..............0+0e00. 100,000) 10 12/ ove | eve | lt 13; 12 12 12 | 15 |1875,0/6t/1 June, 1 Dee. 
Logaland General Life .............ssseeseeees 20,000; 50 8 | - | 93] 99 | Yearly 6} Yearly 6}, 1872 || |Yearly in July. | 
Life Asscciation of Scotland.............00++ | 10,000; 40; = 83) +. | «| ans | 11} 11{ 11! 11 1871,25//May & Nov. || 
| Liverpool & London & Globe, Fire & Life.| £391, 752} 20} 2| 8% 7H 8¥, 5 15 5 15 ve (Mar. & Sept. [| 
|| Do£l annuities .............. soibinncive evel 49, 1626) 163) LGR) wwe vee | one aif* i 6 | : i 6| «. |June & Dee. | 
\ London and Lancashire Fire ........... oe 88,455) 25 23! 33, 2%) 3 £0. oe Z| } Mt cs {April & Oct. | 
Do a. |). fan: Mea. || St Rt 8) Bf 5 | 6 1873, 4/t Jan. & July. || 

!' London and Provincial Law, Life ........ | 20, "000! 50 5117/8) -. |. | 5 4] |Yearly; 4132 ‘Yearly 4H) 1871, 20, it Yearly inJuly. |} 
London and Provincial Marine............... 50,000; 20 | 2 | 8| 24] 23 243) 18] 10° 10 | 10; .. |Feb. &July. || 
London and Southwark, Fire and Life, Lim: 20, 006 25 5 | eee ove woe | wee mae i nik | | 

London Ass. Corp., Fire, Life, and Marine; 85,862; 25 123 59 58) 59) 59 | 12 36| 12) 36 we {April & Oct. |! 
‘Manchester Fire .......sssessessssreseesereee 50,000 20; 2| 48 43 48 44) 10) 10] 10! 10| ... |Reb.& Aug. 
| ith SC apsieiang Scaeuaid 10,000; 100 18 | 46 44 45 | 45 | Yearly 11g, Yearly} Bk. coe... 
| Maritime, ee) 49,410, 10; 2) 4% 33 4) 4) | 10; 10} 10] .., Jan. & July. 
‘Merchants’ Marine, Limited......... babsaes od 50,000, «610; 2 1; OF - Ye 5 5 nil. | nil. ean \Feb. & July. 
‘National (Fire and Life), Ireland ....... ao} 4,000; 250; 25 | +: | »- 49) 49 10 10 10; 10/ .. (Feb.&July. || 
‘National Boiler Insurance, Limited ...... 10,000, 10; 14) 3% 3y4) Sax} By | 124 12} 123, 12}, ... June & Dec. 
| National Guarantee and Suretyship, Lim. 12,500, 20/ 26 | oF, oe oe aot | Yearly} 10 Yearly 10; ... t)August. 
‘North British and Mercantile, Fire & Life 40,000, 50 | 64} 37 | 349) 36; ry | 20; 24; 20; 28) ... [April & Oct. 
Northern Assurance. Fire and Life 30,000, 100 5 | 31 | 283) 31 | 24 26; 20) 20;5 4% 75 tiJune & Dec. 
i at Ts 2900! 250 | woe | oe 1250 2 \ Yearly 20/p.sh) Yearly 20/p.sh’ Janus: t] Norwich Uniom Fire ........00:0:0ceesesseeees, 2,200; = 30 | y 0p. y20%p.s ry. 
Uceam Marine .e.cccseceesessneeseesseseneeesee, 40,000) 5 | 94 af 8H 9} 40/10) mil 10. Reb. & July. | 
Puotc(Treland) Fire and i ceissecnns | 18.215 mf 94) 205) 109) 108 514 OF or dl ba... |Mar. & Sept. 
Pelleam, L280 ..ccscssoscescsnorscesenceesees sesee} £159,125). 32 | =. |... | 519) 51 Year| 4/pr Yearl?) Ai pah 1874 || |May. | 

nc cecesce tal 6,722) ... vee {175 (162 |175 | 175 , prah)6/prab 43/psh 7}/psh .. {April & Oct, 
Retr | sen th tt 8 eee al 8 et 5). (Jan. & Joly. 

ices chnecnane 2,500) 100 10 | + | +. | 83] 88 4 Yearly 154 Yearly '73,5/16/+ February. 
Prodential Assurance .. ......ssssssesseree 9,940; 5} 20/| -- | wo} 3) 3 5/ 5| 5 72,22/7tt\Jan. & July. 
Sees eZ] 2000001 10] 1] 2%) 2] 28] 8 10 15 | 10 | 16 | '... "(May & Nov. |/ 
ae i pal Cate. eecogeanecsee! 5,387, 100]. 100 |... | ... | 80 | 80 4 ri 5 1870, 5/ |Jan. & July. 

Do New apeapavosenseonte | Yous] 100 | 25 | < | | | a 4 44 | 5 1870, 15/Jan. & July. | 
Rock Life SCE SRR eee eee " ee 200,000 5 10s Si a St salt = . = | . 7 years ts On, 

SPREE eRe eee RRR R REE TE ee : £689, 220 Stock. 100 ae A an. y: 

ae yee lle bed Hall a 50,000 10 ; Vs Fs, “. a 3 | Yearly 12) Yeasy 1s eee =| May. 

Roya (2 per sh paid up; 1/ from profits), 100,000, 20 8 | ig 103} 2 jing 10 ot 0 | |Feb. & Aug. 

| | peeh.| | Bee ypu 
re See 

+ Paid in cash ; t Added to capital ; | Incladed in dividend ;—Bonus every 5 years. 
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+ Paid in cash ; J Added to capital ; \! Incladed in dividend.—Bonus every 5 years. 

i 

| 

| INSURANCE COMPANIES.—Continued. 
i 

| are PRICES OF THE) : enna 
| CAPITAL. Monta. Last | DIVIDENDS. 

| ; | ] Busi- ; SS Se 

| NAME. Number Amt. 3 8 | | ness | Last Four Half-Years. | Last | 
@ } 

| | of Shares. are Par. S| 8 5 Done. Rate Per Cent. Per Annum. Sep al = Payable. 

]] te enor the ents Now 
i] ! 

|] Salop Fire 1500 ..sssssssescssssessssseesveees £60,480 Stock | 100 |... se | ove | ove s| 8| 8| 8| ... March & Sept. 
ace. eiatiiektal 908 5. J|..\..| 22 1g Yearly 6 |Yearly| 6 '187%,4/+ February. 

| Scottish Commerciai, Fire and Life ...... 100,000 10° 1| 2§ 24) -23 25 Yearly 10 Yearly 1 A 

\| Scottish Fire, Limited ............sssseee 20,000 20 cs wl 2 Yearly nil. |Yearly| nil. | ...  |November. 
| Scottish Imperial Fire and Life ..... ...... 50,000, 10 1| 14 if dy ly, Yearly, —7g/Yearly) 7). (May. 

_| Scottish National, paid 20s, from profits 40s 20,000 10 3 jess eee | a 84 Yearly 12 |Yearly} 12 (1872, 5/t October. 
| Scottish Provincial Assurance,Fire & Life 20,000 50 3) 4 6 7 oH 10 10 10 10 1872, ,10/t May & Nov. 

|| Scottish Union Fireand Life ..........0+0+. 207,571 20 1} 3| 2 8 44) 14) 4} 14). Jan. & July. | ~ € € 4 |} Sovereign Wife ..........ssssseserersnesenees a 18,000, 10 | 305/|... +. | 2t 3 a : 5 43) 5h .... t/May & Nov, 
D Mbemierl Elbe... scccccccvcscnescsesesesensncee 10,000 50 12 | wee | ove | 75 . 293, 29) _ 294 293; a > shetty 
| Standard Marine ...........c.ccccscccccssevece 25,000 20 4| 63 63 63 ©. Yearly 5 |Yearly 10 ebruary. 
| Star Life Assurance Society..........+++++++ 4,000 25) 1d) wee nee | lod al Yearly 5 — 5 "74 8/15) tJenuay, 

Fi eeeeeee PTT TTT eee eee eee «ee soe (ome esd 

“> Life senehonsebhpepoevenunnensentnsssnnenton £295,446... ove | oo | oo | 72 | FS 22/ pr s 22) prs|22/ prs 22/ prs '68, “Tor ¢Jam. & July, 
| Thames and Mersey Marine, Limited...... 100,000 20 2) 54 53 5s Syaxd i0 int.) 40 |10 int} 20 | Jan. & July. 
i Thetis Marine, Limited.............0+seeeseees 10,000 20 10 | ; ove | oe 'b 5 | nil. nil. | nil, | w Feb. & July. 
1] Union, Fire and Life...............ccscsccseses 1,500 200 20 von | one e00 300° - mis m7 34) ge pen & July. 

ii Union Marine, Limited (Liverpool) ...... 40,649 20 5 | 63 62 6 6} nil. | mil, { ads ar. aly. 
i pace komenens Society oe 5,000 100 10/33) 32 33 33 39) 10| 389] 10) 1875,20 June & Dee. 

Universal Marine, Limited .............00+++ 50,000 20 5; 9! 8 7 9 10; 20; 10 10 ttt Jan. & July. 
| University Life Acsurance Society......... 5,980 100 Bowe nee | 7: 74 Yearly 5 | Yearly 5 °75,39/4¢ June. 
|| Whittington Life .....ssssessvecessseesesseees 7820, 10| 21. 2  seatt Bi seustl] 8218724101 April & On 
{| Yorkshire Fire and Life (2$/outof profits) 10,000 50 5 | 33, 83 Yearly) 25 |Yearly e+ April. 
| 

| ; MISCELLANEOUS COMPANIES. 

| CaPITaL. 

| NAME. “Nember | Ast 
Share.| 

} 

sceiaiislainai eee 
| CANAL COMPANIES. a) 
Ashton & Oldham Canl.(Manch. Sh. & Lin.) 1,766 
Barnsley Canal Navigation’ .........--.ss0s0 72 300 

| Birmingham.Canl., gua. by Lon. & Nth. Wn) 19,660 394| 
Bridgewater Navigation, Limited ......... 100,000} 10 | 

| Coventry Gamal ....ccccccccscsesocscccoccscecces 500} 100 
| Delaware and Hudson Canal 7 % Currency 
ee re rene $2,000,000) $1,000 

| Droitwich Canal.............eccccsersssssceesees 200} 100 
Droitwich Junct. Cnl. (guar.by West Cnl.; 6,000} 20 
Forth and Clyde Navigation Guaranteed £1,141,333) Stock 
Francis Canal, Hungary, 6 % Ist pref...... £500,000} 100 
Grand Canal (Irish) ...........ssesssseesseess £665,938) Stock 

| Grand Junction Canal ............cccsccessess 11,300} 100 
|; SCEIOUIND . ccnastarnsecontibadoneboatioss. 10,000 10 
| Italian Irrigation (Canal Cavour) guaraa- 

teed 6 ¥% bonds, redeem.1915, iss. at 90) £2,600,000} 100 
| Lancaster Canal (leased to L. ana N. -W.) 11,2804; 474 
| Leeds and Liverpool Canal.............00c.+ se Stock | 
Macclesfield Canal, guar. by Man. Sh. & Lin 2,642} 100 

| Madras Irrigatn. & Canal, guar. 5% by India| £1,000,000) Stock | 

(PRICES OF THE 

Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 

MOonrTH. 

oe . —_— i ve 
x a 

° wo 

Par. | C7 E 8 

(xo iw A 
a aad alta cages eaten 

100 159 155 * 

160 | €4 68 
39}, 

”» 

100 

101 
9 

190 

994 
2s 

16 
188 

633 
100 | o 

$ 
189 

100%|100$ 98 100 
100 |158 155 157} 

193 i9} 19 
145 

20 
100 
100 76 | 

5453 54 
100 | ... 

100 

100 
100 
100 
78 

BR a Od 1,786; 100 
| Peak Fcrest Canai(gua. by Man.,S., & L. R.) 2,391; 78 
Regent's (or London) Canal....... evcecsecses £900,450) Stock 
ORNS Cate ..cccvsnccecsaveenascendeceneese 4 5,663) 85 
Sharpness N. Docks & Gloster & Birm. Nav.| £303,7824) Stock 

1 BD BF penne... cegscvcvecvecaceesvenecee £169,500} 100 
Do Worcester and Birming. guaranteed 6,000} 100 

|, Sheffield Canal (Man., Shef., & Lin. Rail.) 704; 100 
| Staffordshire and Worcestershire Canal... 700} 140 
|| Stourbridge Canal ...........s.ccccccscsesessees 300) 145 

| Suez Canal (cum. arrear certificate) ...... 400,000) 20 
|| Warwick and Birmingham Canal ......... 1,500} 100 

| CITY LOANS. 
|| Auckland (New Zeald.) Harbour6% Loan} £100,000} 100 
|} Auckland (City) 6F ......ccccsesersscccesoveee £160,000} 100 
|| Boston City (U.S.) 5 % Sterling Loan...... £787,000} 100 
'| Do New 5 per cent., redeem. 1902...... £400,000} 100 

Do New 5 %, issued at 914, “1893” ...) £1,000,000} 100 
|| Brisbane 5 % “ Bridge Debentures” ...... £84,050; 100 
|| Corportn. of Lon. Bonds 4 % redeem. 1877} £265,000) 100 

| Do 43 % redeemable 1879............000++ £200,000} 100 | 
| Do 44 % redeemable 1882.............0000. £500,000) 100 

|| Do 43 per cent. redeemable, 1882 ...... 734,000) 100 | 
} Dundee W ater, 10 % Annuities............... £116,000 100 | 

| Dunedin (Otago) 6 % Debentures, 1895 ...| £117,000} 100 
Edinburgh City Debt evposcennesecoeseseiiees £337,546; ... | 

| Edinburgh Corporation Water Annuities.| £414,000) Stock 
Glasgow Corporation Gas Annuities 9 %...| £306, Stock 
ara Pe OSE Fisectarecsitnhbeteeccianrniiei £115, Stock 

ee at 

100 
85 

100 
100 
106 
100 
128 |: 
145 
20 

100 
—_——— 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

74 75 

| 
89 | 86 873 

474 41} 404, 41 
100 391 |400 403 

57 
108 
151 
87 

87 
53 

56 | 
106 
149 
85 

83 
52 
99 

564 
.07 
150 

| 86 
| 97 
84 

| 523 
'100 

213 22 
53 

242x 
140x 

101 
107 
103 
103 | 
103 
95 

i102 
104 
104 
103 
226 
106 
774! 76 | 

1425 144 

| 99 
104 i 
99 
99 
99 

| 92 
160 
‘102 
\102 
'100 
(224 
11038 

103 
103 
'102 
1226 
105 
76 

144 
211 210 210} 
158 1157 |158 

—— 

Last DIVIDENDS. 
Busi- —__—_ aoa’ 
ness Last Four. \Reserve& 
Done. | Rate Per Cent. Per Annum. 'Bince.aft. Payable. 

Including Bonus. last Div. 
wanioune ) * ae 

157 7 7 | une & Dec, 
63 Hy 29, Feb. & Aug. 

100x2} 10.0 08 | March & Sept 
Ze | a 7 February. 

190} | “i : - 

99¢ | ... 7 April & Oct. 
160 8 8 March & Sept 
195 5 5 Feb. & Aug 

145 63 63, 5,964\May & Nov. 
75 6 ove May & Nov 
533 3 3 25, 227|March & Sept. 
664 4 3 9, 174\June & Dec. 
1l¢ 6 6 | ove an. & July 

87 | 5, uae 5/0/10 5/0/10; ... = (Jan. and July 
41 3 38 88)... «= [5 April & 5 Oct. 

386 24 6 | es»  |May & Nov. 

| 3 a) [apts ot 
150 83 83... [March & Sept. 
87 5 5| ... April & Oct. 
97 | 43° we = [May & Nov. 
86 4: «»  |Feb. & Aug. 
54 5 > 
100 5 5 
22% | nil ] 
52 23 2 
250 15.6 if 
146 eve 
263] ... ” 
54 3 3 

Mah os fm | ase ect 
106 are 6 | 
99 5 5 5 5 
108" 5 5 5 5 | i April, 1 Oct. 
102 one ee 5 5 | 
te fa ih wk oe TE ee 

1003 4 4 4 4 
102 43} 4 4 43 
1 445 4 4 44 
101 43} 4 4 | 
229 10; 10 10 10 | 

76xa 3; 3 3 3 | 
144 6! 6 6. 6 | 
210 9); 9 9 9 | y 
157 : 63 63 6% 63 Sw. = (May & Nov. 



CaPiraL. Monts 

NAME, I Staaten | mi 2 3 z 

of Shares Share = } 3 3 

CN ell 

CITY LOANS.—(Con.) 
Glasgow Corporation Water £4 Annuities £674, a 100 100 99 983 983 
Manchester Corporation Consolidated 4 % 

BOE Cie Pirrtvnccnccssdedicectcsscstéeegconse | £1, 000,000 Stock; 100 100 994 100 
Metropolitan Board of Works 34 % Consols! £5. 411 ,011 Stock | 100) | 1024 3 = 

Do new, 1874, issued at 94} .........00. | £2,600,000 Stock ; 100) 1074 200} 1023 
Montreal City 5 % Sterling Loan, issd. at 90 £500,000 100 | 100 | 973 93 | 97 
TRS Rai ccc cszcnescscntaveresesnnccceoses £750,000, 100 100 | 97$ 93 | 97 

New York City 6 per cent., redeem. 190], $15000000 $100; 103 1108 105 107 
Do 6 %, redeemble 1896............s.eseeees | $1,564,000.$1000 | 103 \1034 101 (103 | 

Ottawa City 6 % Sterling Loans, redmable. | 
1893 & 1903, issued at 102 ............ 222,720 100 100 105 103 '104 

Quebec City 6 percent. sterling loan 1872, £100,000 100 | 100 \105 102 104 
Do 6 % 1873, issd. at 102, redeembl.’ 93 115,006 100 100 {105 102 104 

St Louis City 6 %, redeem. 1893 issd.at 85 £214,800 200 100% 
Do 6 %, redeemable 1894 ............ce000s ' £414,000 200 | 100% 

Toronto City 6 % Sterling Debentures,| i 
Se OEE ne aedckavdcnsecedinssesess | £225,700 100 100 wine 104 106 

DISCOUNT & FINANCE COMPANIES. 
Australian Mortgage Land and Fi inance, 

BdmaOE S.crecccccvesccccecccosecveccescesee $5,000 25) 5) 8| 7 73 
Credit Foncier of England, Limited eeeeee, 200,000 5 5 | 32 4 24 
Do Now Shares ........csscesssssessseeseeees 100,000 5) 2% Ib qi 
Do 6 % Debentures, issued at 96% ......; £350,000... 100 | 

Credit Foncier of Mauritius, Limited ..., 10,000 50) 10'| 154 14 | 15 | 
English and Foreign Credit, Limited...... 20,000, 15 | 8} 5: 4) 4 
Equitable Loan of Scstland..........0.s0+ 3,000, 25 9 | 241 148 145, 
General Credit and Discount, Limited ...) 200,000, 10, 7 8 73 8} 
Glasgow Equitable Loan ......... - eosenesss 50,000, 10 | 3 | con 1-00 
Imperial Oredit, Limited ..............scse00+ 60,000 73 7 7 GR 7 

Do Surplus Certificates...................-. ae lo ee ee 
International Financial Society, Limited... 150,000 10. B| 3% 3 33 
London and County Advance & Discount, 

aaa laiadceesine Sadesousin 20000 1 Bh isee| sao, | ss 
London Financial Association, Limited .. 40,000 50 30 | 104 8} 9 
Mauritius Land Credit & Agency, Limited! 50,000, 10 | 2) 22 23) 2% 
National Discount Company, Limited .... 160,000 25 5 | gi 83 8} 
New Zealand Loan and Mercantile Agency, 

SIE \aienssndicsneaseniceenet aires 20,000 25) = 2h, i ay 4 
II sakcetnarcireendsninevwesee 20,000, 25) 25) 38 2k 3 

New Zealand Trust and Loan, Limited .. 20,000 25 | 5! 8) 7% 7 
Société de Credit Austro- a oe 

London issue at 4 prom. .......000++ 100, 20 | 8; 9} 8| 8& 
Sedid Géateile Oteman ................| 160 20 | 8| 8| 7| % 
Staffordshire Financial, Limited.. been \ 5, 10 4; ip 1) 34 
Standard Discount, Limited sagnipeswesens 33,500, 10 | 3h par; $d) 33; 
Trust and Agency "of Australasia, Limited 32, 10; 1| 23 1g) 2 

a iicyseninceiemesctedginorsein | 18, ee ee 
Trust and Loan Company of Oanada....... 50, 20; 5] 8| 7| 7 j 
Do New ....... iaiscinciendiaditl elecslisdbamaien = 200; #1] 2] 14 

United Discount Corporation, Limited . 50,000, 15 | 6 | 52 ry 5 

DOCKS. | Ls th oa eat 
Bristol Docke, redeemable at 96/ 15s 5d... 1,740, 147/9/|147/9!' 93 | 91 | 92 
Callao Dock ........ acai i laaaeat | 750, 155 | 155 (192 |185 190 | 
Cork Harb., & Docks, & Warehouse, Lim. on | 10} 5 | — | me 

Do 7% pref . pech epesbencoeuitsconesedonevennse | 10; 10 | « bined 
East and West India Dock .........:.s:-0++. | £2,885,500| Stock | 100 |i24 jt9 23 

IND pi scseneonsseagucesrtecieceess ., £1,421,400| Stock | 100 | 99}) 98}) 99 
London and St Katharine Docks..........0+| | £5, 756,697| Stock, 100 | 79 | 74 | 78 

Do 44 per cent. preference ............++. | £420,000 Stock | 100] ... | ... | eee 
Do 4 per cent, Debenturo Stoek ... ..... | £1,062,500| Stock | 100 [are | aos | on 

Millwall Docks .. ....ccssssssssssseeeesses-se--| £510,000) Stock | 100 | 86 | 80 | 82 
Do 5 % preference ......ccscecssssseseessseee | 18,872) 20; 20 [109 /103 106 | 

Southampton Dock ............seeseeceeee iaalil £361,577 Stock | 100 | 76 | 67 | 74 
Surrey Commercial Dock, Ordinary ...... | £964,813 Stock 100 |115 112 114 | 

| 

GAS AND WATER WORKS. | i eb | 
MAIR csbesnicessnccniictensenenses ‘so | 26,000] 24) 24] GH 5g 
Alliance Dublin Oensumers Gas - jemenesonte | 9,000, 10, «10 | 15 | 14g) 15 
Bahia Gas, Limited ..........sscsssseeeeseeees 5,000; 20, 20 me) 

Do 10 per cent. preference . eotisnosetivtiin 1,000} 20, 20 Joe | 
Do 75 per cent. preference ...........+-+- 1,500, 20, 20)... | ‘ 

Bath Gas Light & Coke Gm ny, Class A, 8 2,500 16) 16)| | 
Class per cent ... 2,500) 8; 8) 

=- Class C ten cent ... 2500 10; 10)... | -. | ‘an 
Class D 7 per cent ... 5,000, 10 | 10 | see | wee | one | 

Birm. & Mteteive Gan thy. lim. to 10 2,4 50 650 ji21 i119 il 120 | 

Do -- 2400| 25 25 | 61 | 59 | 60 
Do ne | -%020, 20| 20! 49! 47 | 48 
Do dividend limited to 0 Th pe r cent......) 12,500 28 28 | 50 | 48 8 

Senin dG, © 9 ct.) 1,200, 80: 80 e 128 |229; 

Do Class B, dividend limited to 9 pr ct. 400 8| 8 124, 125 
Do New Ordinary, div.limited to 7} pr ct. 5,020, 40 40 | 57 | 56 | 563 

as groebeeend Works ee. lim. to 8%) 9,600, 25 | 25 | 47 | 46 | 469) 
OTE, 008: pesrcesosivespunindescoveseonscco cee] 9,600, 183) 189) 34 | 33 | 
IE Bhi bibcsnectathinncih isiiobbblinteleosil 9,600, 20 13 | 22 | 214 21¥) 

RaW ee: vain asia sitildisnpeined 9,600 15 | 93 16} 16} 164 

ee er nis? 

Aug. 28, 1875.] THE INVESTOR'S MONTHLY MANUAL. 
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1 May & 1 Nov. 
Jan. & July. 
an. & July. 
May & Nov. 
May & Nov. 

April & Oct. 

ae 

32,991|May & Nov. 
Feb. & Aug. 
Feb. & Aug. 

March & Sept. 
221,600/Feb. & July. 

Feb. & Aug. 
1, 849\Jan. & a 

9.00C|March & Sept. 
! 400,000 Feb. & Aug. 

73598 (Feb. & July. 
” (Feb. & July. 

43,470\Feb. & Aug. 

In liquidation. 

Mae & Nov. 

May & Nov. 
March & Oct. 



— 

302 

a 

THE INVESTOR'S MONTHLY MANUAL. 

OF 

MISCELLANEOUS ere 
= | PRICES a 

{ Aug. 28, 1875. 

CaPITAL. — | Lest DIvIDENDs. 

see Pa eee | Busi- | 4 : Ant. , Le. 2 | Last Four. Reserveg | , 
—— Number of Par. tw | E | g ie ‘Rate Per Cent. Per Annum. Bince.aft. Payable. 

of Shares. care, | =/i88 | Including Bonus. last Div.! 

oo Paidctrtanl a | | 
gas AND WATER WORKS—Com.} ag g/g 7| of of oi tint] 8] rt] 8 gap {amet 
| Do 0 ON a eee 10,000 5 4, 53 54 5g 54 | T int. 8 | 7 int. 8 ¢jJune & Dec. 

= 5 | | 354 | 0, .. {March & Sept. | Brighton Gas .......s.cssssssseeeseessesensenics 4,506 20) 20 |. | w. | -- | 354 ~ “4 : 1 are P 
| Bristol United Gas ..... sssossseseereeneenes £291,250 Stock} 100 195 192 194 | 195 | 0 10 | ‘March & Sept. 
Bristol Water Works... .....+:ss+-seseesseees 8,000 25, 25 | 54 | 53} 53F 53 gin’ 71 1oint2 oints 10in74 «= April & Oct. 

|| - Do 5 per cent. prefer ance stock ......... £100,000, ... | 100 | aee | ve | 109° 5 5 | > 5 April & Oct. 
\ Do Ordinary Shares 1872 ......+s0+0+++ he os . coe | ove | SEG a ° 6 re —— ae & Oct. 

|; British & Foreign Water & Gas, Limited.. 0,000 vee | ee | see | mr Ns > | ni i. we 

| British Provincial Gas .............s0sesseees 5.000 20 20 bt) 34 10 10&bs! 10 10 | |April & Oct. 

| Cadiz Waterworks, Limited, 10 per cent taal - 0 | 
FOLCTTOd 2... .cevcccreccccsccccrccesccsccecs 20, | eee oe * eee eh Be tee 

Copliari Gas and Water, Limited ......... 7,500, 20 20 wee | nee | nee | 13; 23 5 4 43 669 April & Oct. 
EE IRI EE eecciretineesenntenscoencinionesn £45,000 Stock | 100! ... |.) 0. | « 6 cE 99 9} March & Sept. 
| De Me: cvveseee-cosovecceccccocesosepecocseses 45,000! Stock | 100 | ... | ws. | eee | oe 6 7 7 74 ..  |March & Sept. 

| Chalsea Waterworks ...........0.sssseseeseeees £615,600 Stock | 100 131 6; 6 6 6 |San. & ee 
| Dod % prefe eines — saneeetacnasi £130,000 Stock | 100 os 5 5 | 5 5 | 

of St Petersbur ew Waterworks, 

| oe Limited aces sovcvecncocensesoesocsses 10,000 20 20 sep jen | EO | os i tes .  |May & Nov. 

1] Commercial Gas............u00cereeeseseees eee 437,250 Stock! 100 186 183 185 | 1843 10 10; 2 10 | 14,809 April & Oct. 
| Continental Union Gas, Limited............ 20,000, 20 20 | 20/19 , 193, 20 | 6 int 7 | 4 int. | 5 \May & Nov. 

Do New. 1869 and 1872 .........0ses0000 20,000 20 124, 12} 11g 12, 12 | 6 int. 7 | 4 int. 5 ‘May & Nov. 
Do 7 per cent. preference........+s.s00+ 5,218 9.20 20 26 | 24 25 24) 7 7 7 | 7 ‘May & Nov. 

| Doak: Gan, Léatiind...cvccccocesicorevesesbeoceses 18,000 5 5 8 8 5 8 | 8 5,517, Mar & Sept. 
ie Dd Diow GIGS ..scc0ccvcedevecvesssvesssncee 6,000 5 4 . 8 | 5 8 8 Mar. & Sept. 

Crystal Palace District Gas—Original ... 5,000 10 10 | 173 10; 10 10 | 10) | ( March & Sept. 
| Do7 per cent. ordinary...........s00sse000 10,000 10 10 | ... 13} 7 | 7 7 7 ~ | 10,217 <|March & Sept. 
i| Do6 per cent. preference.,........-..eeee 5,000 «610; 10 124 6 6 6 6) | \March & Sept. 
I] Do “10% Converted” ............s0-s0+ 2,500 10 Bh oes | cos [% ee ef cee: Fa March & Sept. 
| Deeg Bai ciscecssceevecssssessveccovecsnseseses 906 30 80/45 | 43 44) 44 oo | eee . . March & Sept. 

East London Water Works ..........s0e++++ | £1,625,000 Stock | 200 /185$1314 133 | 133} 6); 6 6| “s| Jan, & July. 
| Debatls Saw casincvcocsescovesiecsvevensayors 7, 100 25 25 | 55 | 5s 33 55x 544 10! 10 10 i0 tee Fob. & Aug. 
|| Edinburgh and Leith Gas.............ssce00e 6.000 25 25 | 43 | 39 | 43 43xd 8 8 8 | Bit + Ges Feb. & Aug. 

i European Gas, Limited...............s0ese000 23,406 10 10 163, 15 | 16 | 163 10; 16 20 9 29,93: 5 is & Aug. 
Sr dais ected 12000 10, 74/12/11) 119 113} 10] 10; 10) 9 Feb. & Aug. 
|| De Dew, IGBTS cccccecoesce's ccvvsccsecssons 35,406, 10 5 5 7q, 8 8 ae | 9 | ose 

Gas Light and Coke, A shares,..........00« 180,000, 10 10 | 183, 174 183 18 10} 10 10} 10 ose |April & Oct. 
| Do B Saved ...secscccercerseessesesecnsoeies 10,000 10} 10: 8} 7} 8 8 4 4 4 4 \April & Oct. 
| Do 5 % preference (ist and 2nd issues), | | 

converted into ordinary .........000++- 45,000; 10 | 10 {| 2. | oe | oe | 1TG 5 | 5 5 5 April & Oct. 
| Dod2% preference convertible (3rd iss.) 30,000 10 } SO Biches thaws. 3 5 | 5 5 5 | \April & Oct, 

|| Do 10% C preference .......0.0esseseeees 20,000, 10 10} 23) 21 22! 21; 10 | 10 10 10 .» [April & Oct. 
‘| Do 10% D preference  .......cccccssecoeees 12,000 25 25 55 | 53 | 54) 533 i0 10 10 10 'April & Oct 

| Grand Junction Waterworks ........0+0++0. 8,000 50 50 | 79 | 78 | 783 78 7 | 7 | 7 7 Jan. & July. 
| Harti pool Gas and Water—A............++0 6,800 5 | 5 8 8) 83 ... 10; 10; 10 10 ‘March & Sept. 
| | Do — Diab wceibwwntin 3,200 5 | 5) TH 71 7] oe 74 74 7} 74+ ‘March & Sept. 
| Do Dicndesbeorses 15,367 5 | eee i ee 7 7 7 7|  «... |March & Sept. 
| Hong Kong and d China Bae cncencsnecqrnede 5,000 «810; 10 is} 14§ 16) 14} 10 11 12 iz; 3 rey & Nov. 
LRAT tiidl Sarina dceocendeitocrnenaliicnnane 550; 251 224)... |... | | 48 173) 17%, 15g) 158 July. 
| Imperial Continental Gas,............s0ses00 56,000 50 43% 66 63 65, 65 8 8 8 9g June & Dee. 

Hh Deemseete Gia a bach dchevenseticoncennctnconeeee £1,560,000! Stock | 100 191 \185 |:90 | 190 1! 10} 10] 10 \March & Sept. 
| We ee 78,000' 12 124) 174) 163, 174 17 | 7 7 | 7 | 7 |March & Sept. 
1] Do New Shares, 1878 ......ssesceseeeeeee. | 96,000 124 7 113) 114 11g! 113; ... 7; | 7) .. {March & Sept. 
|| Dw Debentures ........000 ssosanstibienasanl ol we | 100/).../.. | (200, 10! 10; 10| 10° .., Jam. & July. 
|| Independent Gas ........ss.0.sessessesseseeees 3,000, 40} 40 72,70) 71: 703/ 10} 10; 10} 10 |April & Oct. 
|| Kent Water Works  .....c.cccccccscscscsevectes £505,180) Stock | 100 | oo. | ooo | woo | woe | 6 65: 64, 7 \May & Nov. 
|| Lambeth Waterworks «ssc — seeee 10,625 100 | 100 |... ) .. /183 | 183 i a | Jan. & July. 

‘e Liverpool United Gas Light—A stock ...| £561,000 Stock; 100 196 192 193 | 192 10 q 10; 10 .. |Peb. & Aug. 
et i] Do 7 % maximum—B stock ...........++6. £136,475 Stock| 100 248 |146 147 | 145 q 7 | 7 * 7 Lae pe & Aug. 

£ | Do New 7$/ shares7 %¥ maximum ...... 21,803 7 | 1}) 33) 3} 38) ~< 1 a 
> | SORENEENEDE  werreccsnditessencibiiveccann £381,806 Stock | 100 186 182 185 | 1847 10 10 | "Jo 10 Leaf & Oct. 
; Do Ist, 2nd, and 3rd Preferences ...... £165,350 Stock; 100 127 122 125 | 119 6 6 | 6 6 joe \April & Oct. 
ie [} Do A Preterenee ...0.-ccorevecsscocnevvecee 7,622, 25 | 20 | ove | ave ve 6 6; 6] 6 \April & Oct. 

; Malta and Mediterranean Gas, Limited... 15,000 5 | O bteds Aged 23 | 5 3) nil. 2 e ¢ June. 
: Do 7 per cent. preference ............... 6,000 5 5 | + > hee 53 | 7 7 | 7 | 7 261 UjJune & Dec. 

|; Mauritius Gas, Limited ............csseseees 20,000 5 | 2 fines | ove | 28 | we 6. 7} 7 May & Nov. 
. ie Montevideo Gas, Limited................s0se 27,500, 20) 20) | 20 |, 38 | 19 185 | 8 ~ 8 8 June & Dec. 

ee | 6 i Newcastle-upon-Tyne and Gateshead Gas} £350,000 Stock| 100 1294 127 1285! 125 | 5 5 | 6 6 Feb. & Aug. 
¢)° Newcastle and Gateshed Water ............ £357,060 Stock | 100 1073105 1054 xd 54 5}, 5 3 «.  |March & Aug. 

2 | Odessa Waterworks—A Shares ............ 30,000 20) 20/17}15/16); 152) .... on 1 int.| Gint.| ... (January. 
pti: |’ Do fate ee ces 12,500 20! 20 | 103; 9}, 10! 10 | - - ie! 
: 4 Oriental Gas, Limited .........0..ceccecsseses 30,000 5 5 9; 8} 8f ‘9 in’ 71 7919 in" 73 '9gin’7 June & Dec. 
bb E] — DO MCW ceccerninerovecesce ssevensene perceoven 30,000 5 23 43) 4| 4}! \9in’ 71) ... 72.9 in’ 739hin'74 § Inne & Dec. 
oo ;| Paisley Gas, 6% % annuities ...........000000 £40,006. Stock} 100) ... | «| «| 1 | 61 8/ 6l 8/ | 61 8/ | 618/) 4,556Jan. & July. 

14 | Paisley Water Company ..+.......esscesseees 5,587 10) 10 | nec | ce | iss 15 " 63. eet an. & July. ee. Para Gas, Limited...........cccccsscosseseeeeee 17,500 10 | 10) 6 | 5 1g} nil. | nil. | nil. |... Jan. & July. 
; | People’s Gas Light and Coke of Chicago, fl t 

| First Mortgage 6 % Sterling Bonds, at 90} £420,000 100| 100 '102 1100 1101 — ove pes 4 ons os 
Dene creche wscnnecsetndectnbnsteatenenceds 27,000 20 20 374 364) 37 & | 10 10 | April & Oct. 

| Do New, maximum 7} per cent........... £360,000 Stock; 55 81 | 79 | 80 7 } 73 7} > 48,533) ~ April & Oct. 
| Do Capitalised Steck, do 5 per cent... £144,000) Stock! 100 0... | s+. | os 44 | Hy 5| 6 5 | April & Oct. 
SS ai 5,000, 20! 20/... |... 10} 10| 1] 10, ... |April & Oct. 
i Rio de Janeiro Gas, Limited ............. e 36,000 20) 20. $2 | 30 lg 31 10 int; 10 /10int) 10° 31, April & Oct. 
Si Bam Bee Ghee nn ciceswcensctreovcccneveccneses 8,000 10; 10) | | ove a 5... |November. 

“ || Saratov Waterworks, Limited, 6% .......... 6,000 20! 20 i7 | 16 ir 2] ... ma Sr ide! st "y 
|| Sheffield Gas, Clase A .....e.s.secceesseens wo| £135,000 Stock 100 208 1205, |206 201 | 10 | 10! 10] 10) May & Nov. 
‘| Do — a ee «| £209,0534 Stock 100 207 204 |205 i) 3995 10 10; 10 10 i 7 {aay & Nov. 

| Do — TF eahedoceseraititeccncoel 99,970: Stock | 300 ai 175 \E779) 174 | 7 73 74 Sh -s00 ay & Nov. 
: | Do Ordinary 10/ shares................+.+ . 12,937 = 10 | 2 | “a 63 | | a oe if ..  |May & Nov. 
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CaPiraL. Montr. oe DIVIDENDS. 

og ont Busi- eer ee aha 
NAME. | Amt. lejes|¢| Last Four. \Reserve& 

ae Par. | "bo : |g foes | Rate Per Cent. Per Annum, |Bince.aft.| Payable, 
| * Snares. | Share. m= Foe | | es Including Bonus. last Div. 

D WATER WORKS.— Con.) | 
ote comets ecabsibkevextndnbnees 00 1,000 100 100 | 98 | 97 a 99 8 | 3 | 3 | 3) (May & Ne 
iy iricenieiinaindesninsisrenicenane 4,000 50 50/49 | 483 483 42 8| 8 8| 8 | May & Nov 
a a eee ee pbtéablons 6,000, 25 | 25 | 244 241 243, 20 | 3 3 | 8 3 = 1a & No 
Do 4 per cent. preference,............0000 224 50 | 50 | 46 44 45 | te 4 | 4 4 June & Dee. 
Do B preference.........ssssesessesseese oes 18,000, 12} 124! 134 13}, i388) 5 Bh OBR OBB | June & Dee. 
PTE AE. ~ cnsandnadetnesnisaiinihacenees 18,000, 10 10 | 119) 11g, 113) 22g) .. | | sos | one | June & Dec. 

Singapore Gas (Ordinary Shares), Limited 8,629) 5; 8&8 | sed Wicks: Peet tk | 7 7 73 74} «  |May & Nov. 
South Metropolitan Gas .........scesceceeees 4,000, 50/ 50/97|93 96); 92 10 10 10, 10 April & Oct. 
Do New | 20,000 124) 7g! 16 | 143) 153) 143 10! 10; 10| 106] 25,000] JApril & Oct. 
See eR AAR 4000, 124 124]... |...” 23t| 10/ 10} 10! 10 April & Oct 

So at Staffordshire Water ........... cvceeee 16,000) 0 10 11g 11 14 4 | 5 | 6 «-  |March & Sept. 
Do 5 per cent. preference, 1864 ......... 8,000 10; 10! 103; 104103 | 10: 5 5 | 5 5 ona Jan. & July. | 
Do 5 per cent. pref. Class © ........0... 6,000, 10, 10 . 103] 10-| 103} 10§ | 5} 5) 8] & | . Jan, & July. 
Southwark & Vauxhall Water Works--Ord., £832,160) Stock | 100 1094|1083 109° 108 5 | 54 54) 54) - Jan. & July. 
Sunderland Gas...........cccccccsssssssssssves. £90,000) iH --s 4 71 9 94 | 10 10 10 | J | ots poe ere 
Surrey Consumor’s Gas...........s.eeceeeeeees oo 7 = = - 18§, 17% a . ~ | 10f | 4,160 o} 3 April & Oct. 

eres ’ i } vif 3) oes i } “na WAGE sercsecoccanccccccenccssccscecesoce esol Sao eater be hae i, | 10 a ed Oro. cane 
acids scd.on thitnedbeadandesdabos’ 1800! 0 0 0 | | : 
ON SES Maekinansibbunatchiebe 3,600; 20 6 | fon ~ i 7 7 | ; co Sei Feb. & Aug. 

Warington Waterworks ........0.ceceeseeeee! 6,300, 10 10 | ee | one sa de ae 
West Middlesex Waterworks ....... eoccosee 15,073) 61! 61 {133 131 132 | 182 9% 94 93) oF “os 9 ee 
Wolverhampton Gas ..........04.. vig avierts £93,960! 10) 10 o 21/213 20 | 10) 10° 10 10] = oh Ang. 
Wolverhampton Water, New ...........0.0+ 20,000} 5 5 | 4 34) Yearly! a ree » en Z- a 
Worcestor New Gas Light (1846-8) .. 2,500) 10 10 | os 10; 10) e g- 

j ! | eae | 

TRON & COAL & STEEL COMPANIES. | | Ste i 
Albion Steel and Wire Limited ............ 10,000! 15 | 124) 3. nen — Sine atte 
Andrew Kuowles and Sons, Limited ...... 25,000 50, 17 | 23 12$ 123) 13 | p28 Se 
Arniston Coal, Limited  ...........cccecseres | ous ; 10 | 6| 6 - | -? a ay 
Benhar Colliery, Limited ...........0ccesseres 20,000, 10) 10 10 2 wad : g. 

Do New Shares ........-..s0ceseesee Ssboeeces 10000) o t - | 23 al ai] oe << e vow | aes dee eee 
Bilbao Iron Ore, Limited .. ............c00e0 50 | x t} |  leencl “fealverte| “Se alla aaieie “i 

y d Co., Limited A . 25, 000) 100 | 35 | 503) 46 | 46}; 46: '6zint. 26312 int. | 265,000/Marc sept. 
Pacino. eet 25,000, 30) 30) 45 | 403 408! 41° |16gint,) 269 12yint.) 12 March & Sept. 

Do 5 per cent. preference Jindonanaseoceeses | 8,000) 20 20 | 21 | 20 20$x: 208 5; 6 es ~e eb, ug. 
Brown, Bayley, and Dixon, Limited ...... 10,000' 50 40 124; 9 = a ee oe [ne ay ad ai nue 
Central Swedish Iron and Steel, Limited...’ 25 ,685| 10 | 2 2 + a a | 5 a me i oe siae a 
Charles Cammell and Co., Limited.........| 10,000, 100; 80 68 aS pa 23) ee gy er 

Do 6% Dobentures .........s0--cesseceeeee | 200,000, 100 | 100 03 — 1 | om | oa ak 
Charlton Ironworks, Limited ............... | 2,500 50 | 50 | 14g) 129) 14 ‘ae | oe Clete "124, 4]  16,649|April & Oct. Chatterley Iron, Limited ..................... one 50 | 40 | 26 23 a | - lpreb. | nee o Out 
Do New Seer eeeeeeeeeeree Sete e ee ereeeeeeeeeee ! ; | S eee eee eee ooo a 1 Se ‘ 

Chillington Iron, Limited Debistcdiiconte ; recptte 7 | one ft oy oat” 6 a] 664 "534 664 | 6,566 ae. om | 
Consett Iron, Limited .............+0. beoveces 55,200) at4| 245 = <4 | , t eee . 

7. 4 hifor °73 nil’74| .... + [Mareh. | Darlington Iron, Limited............-.0.0+++- 17,500, 20) 10 | Pity, gy 64 6 |. 2blpshi 
Ebbw Vale Steel, Iron, and Coal, Limited) 74,475 32 29 | 174) 154 1 6] 16 (5 int," 7) Spint ni. |. [uly & Dee 
Fife Coal, Limited srnsovnvnrneeneees 10,000; 10 | Gi we I sve + aoe | | , bie 
Glasgow and Port Washington Iron and) 2 | 

ES EE 17,900) 10; 10) 3} 3) 3} 33 | * hareak — - pecerieen 
Great Western Colliery, Limited coecceceesce } 7,000 20 j 17 eee ree | oni eco ooe cy “to v| O Ki eve See & Nov. 

Hallamshire Steel and File, Limited ...... 3,000 20 15%) see | ee | 3| a dee eve 
Henry Briggs, Son, and Co., Limited...... 12,965 15| 12 Pr "at . & te cow | wee | * 

Hiptine Gitea cod Ga: iimina' | oyu is| wil a) el a a | ie] ie] ai | a | bron BoMew witernenewrrncnenccne| S00 WB) Flu| |dla | Sain). |. | me | aw | oo flame 
Ifton-Rhyn Colleries, Limited............... 15,000) _10 10 oe ets te De Does es 
John Abbot & Co., Limited ...........00.++++ aoe + a Bt La 7 | 7 . 7 “al ae : “os ame & Sept 

Seon ten tical imekisia ; | 90 | 78| 77° 773, 77} nil.int. 10 \7$ int.! 124} 100,748|Dec. & July. Jonn Brown and Co., Limited (Sheffield) 10,000; 100 | on ail. int, | April. 
Kelham Rolling Mills, Limited ..... tio 10,000, 10. 4 | 40/6) 34g) 353) 80/6... | see | ee woo ove 
Lehigh and Wilkes-Barre Coal 6 % 1st Mort oN ‘ flea iain 

fn On Ht Now Srey ex000009 200 104) 08} 0 20 9 | om | yg) oe RRA Llynvi, Tondu, & Ogmore Colliery Lim.| 7,000; 50 50 ; "B $3) Bel. tae A ekea cv me Lochore & Capledrae Cannel Coal, Limited! 11,000) a 10 | 5} 1 | at ti Aug. |1872 | 11 4 | Mar’73 Be 
Lydney & Wi 1 _Iron Ore, Limjted .. leaner 10 - 49 “4 } 42 “4 3/7 per share, \Mar’74| 5 % | March, |1875. 
ee nnn 00,000, 10{| 3%] paid of | ... | 30 10int) 10 |10int|  8,117Jan. & Aug. 
cone ae pen agg eer lagenntey “eC 6 5 | bi Bl Bal Thin72 74in7310in74'...in75} ...  |August. Mersey Steel and Iron, Limited ............ ge 10 5 10! 10 | 104 12 80; 30; 624; 30 1 ,691\Feb. & Sept. Midlend Iron, Limited ...ssoseeevessseers| 24500) 10) | 204) 10 | Oi ma | at 98 eat 30 | Lontiob. & Soot 

Do FOO e FORD Meee eee eeeeeeeee é one seeeeeeeeere or my 10 10 92 ae of 9 ‘ 25 % Oct. 872 | 5 % April, 1874. 

Monkland Iron and Coal, Limited ......... | 20,0009, 10| 10| 2) 2) 24 ‘e | 25%) Oct. | | i Eecraainte 
Do 7 % preference ..........06 secosssseeeee — . . 2 4 4 yin. in'72 - aa 6j74| ‘Sia59lFeb. & Aug 

Mwyndy Iron Ore, Limited ..........++++++++ 0, sen | aoe’l a6 | 5"! 37'| a nil. | a | oe i.  lapril & Oct 
Nantyglo & Blaina Ironworks, 8 % pref... 5,000 1 8 9/3 6/9 8; | 8/ nil. | nil, | nil. 5 640)April. Nerbudda Coal and Iron, Limited ......... 250,000 j e., 4 ei el w: /psh| .. (Sept. 1874, 
Now Sharlston Colleries, Lim., pref. ...... 12,000 . cia i 4 ime oe oe ee => an 

| gee lee | esl oal orl el Bl 93 934 | 33 93 {12yfryear | 22,254\June & Dee. |! 
sae Gate Sree Seenpeny, Lantos .......-. = ie | 9 /10!} 10° 5) 10| nil. | 5| ... |June. & Dec. 
ee nie a eens nenes| = THEE | Me 4744, 474| 47 dis . | 26} nik |... [lm Liquidation: |) bese Bessemer Steel, pea onneeneons 2,000 a 50 | af | 28 | 30 | $0 : =! . ta wen March & 
ae Tron Limited........0..seseseessees mene | 1110} 8| 9| 131 9, 8 6 | et March & Sent 

Bae eenetoreaseeiicesinorisnsestenta-=~ oan 25 2% 24 | 22/23} 24 (5/ Apr. 1873 |--Feb.,| 1874 = “ss Rotherham, ene Holmes Coal, Lim. vena 25 | 194 19 198 20 6 | 6 | 6| 6 ans an. & July, 
Do 6 guaran eeereeeees Serer eeweeereeree 9 ) ba aa = po Me 

Sharp, novus and Co., Limited ......... ose a . 5, ‘s 44 4 - | a = 
Shefileld Forge & Rolling Mills Limited... a - a a a = 

ge noha pe tg | 79 i 71 p.sh. 5§lp.sh.6¥lp.shi8 7, Ip.s «| (Feb. & Aug. || Coal ed | = Eozol 100 | 85 so 7 78 | 785 | p-sh. 5p. Ba'P*\2 99,045} § 
mee a eat 4970 101 10 16%| 153 16 . ie sh.'1}/p. sit Feb. & Ang. |} 

ee. eeeeeeeeeee 

: : 

- ————— =e 
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MISCELLANEOUS COMPANIES. —Continued 

NAME. 

ce 

IRON & COAL & STEEL COS.—(Con.) 
Shotts Iron Company (Stock) .........+++++ 

' Do New Ordinary (Shares) .............+. 
| Silkstone & Dodw orth Coal & Iron, Limited 
| South Cleveland Ironworks, Limited ...... 
Staveley Coal and Iron Limited, A ...... 

| Do do DP sends 
ae do © coves 

do D ncoces 
| Thorp s Gawber Hall Collieries, Lim....... 
| Tredegar Iron and Coal Lim.—A shares . 

Do do B shares . 

| Vancouver Coal, Limited .............s0s0+00 
| West Cumberland Iron & Steel Limited...) 
| Wigan Coal and Iron, Limited............... 

| LAND & INVESTMENT COMPANIES. 
Australian Agricultural ............ssesseee- 

f PORN SANT OE BD 20 cc nsccconcsssnanpscsess 
BPE DAU icin vais srctenqvapenssesseyonsevens 

} | Canada Company ...0.0cccccpsecsccccoscscseses 
| Central Argentine Land, Limited ........ 
County Investment, Limited ............... 
Estate Company, Limited...... ......0..00-+- 
Heritable Securities Investment Associa-| 
| ea 
| Hudson's Bay noccccccccccccesensvcovcscccosooves 
| Italian Land and Investment, Limited . 
| Land Securities, Limited ................0+++ 
| London & County Land & Building, Lim| 
Midland Land and Investment Corpo-| 

EE, COG : dxcvesensscevocanccspesesen 
| Natal Land and Colonization, Limited...... 
| Newfoundland Land, Limited ... ........... 
| North British Australasian, Limited ...... 
| Northern Agricultural .............sessesesees 
| Otago and Southland Investment, Lim ... 
Peel River Land and Mineral, Limited .. 

| Russian 5$ % Land mortgage bonds—: 2nd 
ee , Redeemable by half- { 

Do 3rd issue.. 
Scottish American Investment, Limited 

NE ID IN oid a checeunutiomend 

STEAMSHIPS (ANDSHIPBUILDING). 
BUCURESTI POI ccc nccccccrsscncstecessesceewnces 

SI PEN TMNEIED Acocuterececinhossconalbaces 
| RECOORES CPO vcncivescoscnrenesbssecpesacecn 
{| Amazon Steam Navigation, Limited ...... 

| British ana Irish Steam Packet, Ireland... 
| British India Steam Navigation, Limited.. 
SPE nh idnsthipinedatspees panesendenvsensh 

British Shipowners, MARIUS, cnecinseososs 
SOU SE DOU TUOTR ccoctescpeseniacersseece 

| Dublin and Glasgow Steam ...........s00e00 

General Steam Pe ee 

| Great cee Steam Ship, Limited .. ... 

| Lancaster Shipawners, Limited ............ 
London and Glasgow Engineering and iron} 

Ship Building, Limited....<............. 
j Merchant Shipping, Limited 
| National Steam Ship, RNOE  cosepcnsvess 

Do 8 per cent. minimum preference . 
| Nth. of Scot. & Ork. & Shet. Stm. Nav.,Lim | 
Pacific Steam Navigation ..................... 
Palmer’s Shipbuilding and Iron, Limited. 
Peninsular ard Oriental Steam ............ 

Do New ..... siteabenenins Sedenesweesesetevonné 
Royal Mail Steam Packet..................... 

| Steam Tug (Liverpool).............0sseceeees 
| Tyne Steam Shipping, Lim.—Oid shares.. 
| __ Do —New shares 

| Union Steam Ship » RAMEE... cosviccooceses 
West India & Pacific Steam Ship, Lim.. 

nae 

Ls a nn ret 

# 

yearly drawings. £1.006,000 

, Scottish Australian Investment, L.,Stock; £300,000 
Do 6 per cent. guaranteed pref.. .Stock) £200,000, 
Do 4$ and 5 per cent. debentures .. ...| 0,5 

Scottish Heritable Security, Limited ...... 
South Australian Company ..............000 

| Amoor River Navigation 6 %, issued at 87 
| Bahia Steam Navigation, Limited cheaadtenel 
| Belfast Steam Ship, Limited ............... 

et IIL is cniennnenatnuittiaeschsieeocenel 
| Bristol General Steam Navigation, Lim. 

|} 80n.000 { 

| Dublin and Liverpool Steam Building ...| 
| Dundalk Steam Packet, Limited............ 
| Earle’s Shipbuilding & Engineering, Lim, 
| General Iron Screw Collier, Limited ...... 

EPP DAO. ccnintinthihindcssvdsbsiticenonmpibiacses 

BD BF PIR .cchvavcteckoseccactacet 

| Kama-WolgaSteamNavigtn6y, red.inl ly rs| 

CaPITAL. 

| Amt | 
of 

* Share. 

50 
10 
50 
20 
100 | 
100 | 
60 
10 
10 | 
50 | 
25 | 
10 | 
25 | 

100 

25 | 
50 | 
10 | 

8.915 outstd) 2 

1 | 
| 

50 | 

10 | 
17 | 
10 
50 | 
10 | 

20 | 
10 
3 

£187,173 Stock 
5 
5 

£600,000, Stock 

100 
100 
10 

100 | 100 

25 | 
30 

1} 
13) 

20 
26 

10¢ 
10 
50 

10 
20 
50 
50 
50 
10 

100 
50 
50 
10 
50 
16 
16 
15 
10 
20 

100 

4 

50 
100 
10 
25 
25 
20 
25 
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_ 

10 pe int. 

_* a 

10 3 int. 

| 188%, 18% 
: velit 3 

ee 8., oe? 

"61 6 
1l 

1 124 
54°72 | 6°73 

8 7 
5 5 

nil, nil. 

10 10 
nil. | ail. 

é| 6 
74 23 

10 | 10 int. 
5 5 

53] 5 
54 | 

4. es 
10; 15 
6 | 6 
5 | 5 

10 10 
7 8 

nil. | 4/ ps| lied 

5 | 5 
7 7 
6 6 

nil. | 4 
10 10 
10 10 
2 3h 
6 6 

12 15 
12; 16 

0 int. 10 
6 | 6 
6; 13 
6 | 6 
3/10 

123° 12} 
5 | nil. 
5 nil. 

10 10 = 

‘20in 71 20in’ 72 
6 6 
5 yearly 

16 16 
6 6 

10 int. 6 

n! al nil. 
in '70.9 in ‘71 10in’72 aj 73 

0» 5 a 

5 9 
12} 10 

sia 

nil. nil. 

EN 

t 37,861] { 
120,098) 

8 | Sint. 5 

a 
DIvIDENDS. 

Last Four. Reserve& 
—— __ Rate Per Cent. Per Annum -Blnce.aft.| Payable, 

Including Bonus. last Div. 

18; 35 1» |October. 
“ -  |October. 

13 ip. ae sh - {June. 
a 73} .-» {In liquidation. | 
30 16 * oo. |Feb. & Aug. | 
30 163| Feb. & Aug. 
30 163; Feb. & Aug. 
30 164) Feb. & Aug. 
40 40 | Feb. & Aug. 

May & Nov. 

j 
| 

\ 
i 

i 
} 

j 

ns \June & Dec. 

] 
| 
| 
| 
| 

|| 
(Feb. & Aug. || 

-.  {April. || 
‘1 ,930)\March {| 

\Jan. &July. | 
j 

Feb. & Aug. 
Feb &Aug. 

|! 

21, 188) March. Yearly. || 
Jan. & July. || 

10,000\June & Dec. | 
13,557 July. I] 

‘March. | 

17,458 Jan, t Jaly. | 

| 

‘8, 754) ‘November. 1 
5, 887\October. 
12'575|May & Nov. r 
-- Jan, & July. 

\Feb. & Aug. | 
; April & Oct. | 
10,495 Mareh & Aug. | 

go4| § May & Nov. | 
61,92 a" ian & July. 

Jan. & July. 
20,895 March. 
. Jan, & July. 
ove ‘April. 

--  |March & Sept. 
on 

June & Dec, 

| 

June & Dee, : 
.. (Jan. & July. 
«. (Feb. & Aug. | 

, March & Sept. 
{March & Sept. 

svt Apedt & Oct. 
778'Feb. & Aug. | 

May & Dec. | 
May & Dec. | 

Feb. & July. 
«»  |May & Nov. | 
«» (Feb. & Aug. 
-. (Jan. & July. 
9,288|March & Sept. | 
7,587 awe | 

eb. & Aug. 
806 Feb. & Aug. | 

«»  |Mar. & Sept. 
.  |Mar. & Sept. | 

w.  |Feb. & Aug. | 
... (March & Sept. | 

August. | 

14,900/April & Oct. ! 
Feb. & Aug. |, 

> Jan. & July. 
$962) Jan. & July. |: 1 

March & Sept. | 
April & Oct. 

30,000|April & Oct. 
| 482,123)June & Dec. 

ti June & Dec. 
...  |April & Oct. 

..  |Feb. & Aug. 
ao April & Oct. 
24,127\Feb. & Aug. 

li 
i! 

| 
| 
i 
it 

‘£.875\Feb. & Aug. | 
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a Capirat. |__Mowrn. | Last Drv»pEsps. 

NAME. =o Amt. | = ei¢ — | Last Four. |Keserved | 
os 2 | of Shares. | | Par. | to | & | S | none,| Rate per Cont. per Annum, /Bince.aft.| Payable. 

| Share.| 1m18i9 including Bonus. jlast Div.) 
— —_— aS iietiaaleaal ia ca s a! eee a 

} j | | | 

TEA AND COFFEE COMPANIES. | peat | by kd | | 
Assam (Tea) ...eeeeseresseeey sees cseeneneees 10,000; 50 | 201 49 | 47 | 48 | 49 |20in’'72 17}°73 224°74)224°75| 38,001 ‘Jan. & July. 
Borelli Tea, Limited............+04 oeecresccess 7,819) 10); 10)... | ..., 13 ue we ee 10 2,833 Jan. & July. 
British Indian Tea, Limited.................. 12,500, 20; 20) 7h 6} 7 7 | nil. nil. 1 | s| ... jAugust. — 
Ceylon Company, Limited (fully paid) .. 4,959) 20) 20)... | ... } 14} 7} 6] 4) 8] .. June & Dee. 

Do 10] paid.......ccccccccscccescscsscccssecece 24,525, 20; 10! 43) 43) 43) 44 7 6 4 | 3 | June & Dec. 
ee en en juidetioes come 8,012) 20 Bl wee | see l 7 6 4 | 3 ' June & Dee. 

Darjeeling (Tea), TS OS TERA SEER Seppe ae 6,771| 20 | 20 17$ 163) 17 183 8 7 4 | 4 2,026'July. 
Eastern Assam Tea. Limited ............... 12,224 10; 10} 5] 4$| 48) 433 13) 2 | 248\June. } 
Hunasgeria Coffee, Limited ............. sabes 10,670: 10 | 40 . oe eee 5} 12 5 ft 5 bs \June & Dee. i 
Indian Tea Co. of Cachar, Limited......... 10,000 10} 10) et OS a ee ae 5 | 10int. ; 
Jorehazt Tea, Limited inaeeenauseas lneaaaive 4,488 20 20 | 60 50 | 574 55 14; 26 20 | | 24 5,290\Jan. & ‘Tuly. i} 

Lebong Tea, Limited ......-..... senseeeerees 19,000) 10} 10} 15 | 13 |13$s} 14} |10in’719 in’72 1lin’73)10in’74) 2,609 June & Dec. | 
Lower Assam (Tea), Limited ........ cei pewen 9,215, 10) eg oe ee ¥* .. |5/ psh.\5/ p sh. 685 June. 
Luckimpore Tea of Assam, Limited ...... 7.237, 10] 10/12] 113) 113) 113 | 8 7\ Sint; 10 337\Jan. & July. | 

Moyar Coffee, Limited ..........sesseeeeereees 12,359) 5 | 6} 7| 54 6] 6 } 5 4 8} 12 1,685! ‘September. 
Ouvah Coffee, Limited .........scseeeeseees 10,000, 10; 10|...|.../..}| 10g); 10 20 10; 20} 8 3,744! Jan. & July. | 
Scottish Assam Tea, Limited ............... 9,104, 10} 10] 7] 58 7 7 | 88) nil. 3; 8] 248 July. 
Upper Assam Tea, Limited.................. 25,000 10; 10} 21) 13} 2 138) nil nil. ae SS eee si 

a ' a cease aici ee ee | | 

TELEGRAPH COMPANIES | | | | | | 
(CaBLE & MANUFACTURING ). | 

Angio-American ‘lelegraph, Uim.(Amalg.) £7,000, 000) Stock 100 | 683) 573) 59 | 59 i2in726in’735 in’74| 5 int 3,683 ‘Feb. &Quartrly. 
| Black Sea Telegraph, Limited............... 10,000 10} 4| 2) 8 2 ss: eee 
| Brazilian Submarine Telegraph, Limited 130,000 10} 10| 63) 63) 68 63 oa oe 1 5int | oe Quarterly. 
Cuba Submarine Telegraph, Limited...... 16,000 10; 10) 83, 8 | 8s 88 5 5 nil. | nil. ae March & Sept. 

| Do 10 per cent. Preference ........ Saieues 6,000, 10 10 | 15 | 13$) 144) 144 aes = ine ts | .. (April & Oct. 
| Direct Spanish Telegraph, Limited......... 13,000; = 10 | 9| 6h 49) G3 ORS: ss 3/P-' sh. do iowe Feb. & Aug. 
| Do 10 per cent. Preference ............00 6,000 10 | 10 | 13 | 102) 124, 124 a ee 10 March. 

Direct United States Cable, Limited ...... 65,000, 20{ 20; 93 7% 9 944 popes a 
Eastern Extension, Austral. & Caina Tele. 199,750 10 | 10 | if) 73) 72! 18 de 6 i 637 73. 3.4 164°3 74-5 75, 453 April & Qtrly. 

Eastern Telegraph, imited...........0.0. : 369,700, 10; 10) Ze 6) 7) 7 6 Yearly 5 ‘Yearly 7} 159,521 July & Qtrly. | 
FI OD eicedccevecescessceseees £200,000)... 10€ |106 |102 |104 | 1033 a a 6 | G fa \Apl.15&Oct.15. | 

! German Union Telegraph and Trust...... 22.050, 10! 10 82 4 2 a we a — & fo Jan. & May. | 
| Globe Telegraph and Trust.............0000. 150,000 10 | 10 | 6 65, 5} 518xd)_... we 53773.4.5 *74-5)) (Jiy.&various. | 
| Do 6 % Preference ........eseseesssseeeeeees 150,000, 10} 10) 10$| 10 | 104) 1Uixd} 6 6 6| elf 1,614 (Quarterly. | 

Great Northern Telegraph .............0.0+. 150,000, 10! 10|;10| Sa 9 103 SZ, °71) 5,72 53, 78) 7,°74) 32,052 Jan.,July,& My. | 
Hooper's Telegraph Works Limited ...... 25,000; 10| 10) 9| 5| 6} 52! 20 [id int. 20 \nil.int.| 35, 231) Feb. & July. i| 
India Rubber, Gutta Percha, and Tele- | 

graph Works, Limited ...............0+ 9,400, 50} 50/25 | 18 | 24) 234 | nil. nil. nil, nil. ae Feb. & Aug. || 
| Indo-European Telegraph, Limited......... 17,000 25 | 251 21 1 20 21 | nil. nil. 5 int. 5 | 3,163 March & Sept. | 

| Mediterranean Extension Telegraph, Lim. 12,000, 10; 10; 3} 2% 3 34 3 é 3 3) s100 ) March & Sept. | | 
| Do preference 8 per Cont. ........0sseceeeee 3,200, 10; 10) 103; 10 103) 103 8 8 8 8 5° ° ? March & Sept. | | 
| Reuter’s Telegram Limited .............+++++ 10,006 8 8 | 103; 9% 10 | 102 | 5 int. 15. 5 int. 10 6,701 May & Oct. 
| Sub-Marine Telegraph ..........ccssceseceeees £338,225, Stock; 100 '206 |190 203 | 206 | 17 164 153} 1642 | 48,558 ( (March & Sept. | | 
i a Leas csintueeininaeelis 15,000 1 1} 2] 13 14 IF} 16) 15) 14; 15§} go10 } March & Sept. | | 
| Telegraph Construction & Main. Lim.... 37,350) 12 12 | 24 | 223 23 | 233: 40 /10 int. 30 & bs we int.) March & July. 
| Do7% Bonds .........ccccreccceeseres sevens 150,060, 190 | 100 104 |L00 102 | 105 7 7 7 | 168407 Jan. & July. 
| Do Second Bonus Trust Certificates ...! £186,750! ... all 8| 23 22) 2% tk ce Pm 1 

|| Western & Brazilian Telegraph, Limited 67,500, 20 20 | 14 | 324; 123, 123 5 int.|5int.| ... | ... Q rarterly. 
|| Western Union Telegraph (U.S.; 7% Ist 

Mortgage Building Bonds............ -- 1,500 $1,000 $1,000 108 106 107 | 1065 i 7 Z| 7 May & Nov. | 
| Do 6% Sterling Bonds, issued at 87 74% 10,300, 100 100 92 894 913, 91 a Pa a aie otit 

|| West India & Panama Telegraph, Limited 60,071 ‘0 10 3 2 23 23,' nil. nil. nil, | nil. —- Ap? il & “Oc t. 
|| Do 10 percent. First Preference......... £5,000} 10 JO 11 | 103 10§ 103 io Pr son ese .. April & Oct. i 
| | Do 10 per cent. Second Preference...... 2,408 10 Det eet | eee ct ses on ar eke cat! bee sine April & Oct. | 

‘| TRAMWAY & OMNIBUS COS. | | | t 
| irmingham & District Tram., Lim. & Red. 5,408 73 73} S| 2 23) 25) nil | nil. ni}, | nil. ain _ | i‘ 
| Brazilian Street Railway Limited ......... 50,006) 2 2 13 #; 1 13; vil nil. nil. 23 a April & Aug. a's 

Buenos Ayres Nationai Tramways, Lim... 14,000 10 10; 4; 3j| 3 24 | nil. nil. pil. nil. ..  |May & Nov. ae 
|| City of Buenos Ayres Tramway, Limited 70,000 5 | &| 7| 6h 6s 63 16 12 8 | 8 14,000'May & Nov. pe 
{| Dublin Tramways........... peasanvendbenweesss 24,000 10; 10 i003; 9g} 10%; 103 6 43 7 6 | 1,415:\Feb. & Aug. : 
| Edinburgh Street Tramways ...........+++ 15,000; 10] 10} 98 8g 9 Yxd 43 6 6 | 6} 10,112 Feb. & Aug. " 
| Glasgow Tramway & Omnibus, Limited... 35,001 10 8 | 43) 44) 43 45 ; cow | By oe December, '72. | } * 
RD OT cca codksovcerwevenopecsetess 15,324 10 8 74} Gf 74 i¢ 6 6 6 | ere March & Sept. | 4 

|; Lisbon Steam ‘Tramways, Limited......... 20,00 10; 10 3 i 4 5 Sez bes baie nil, al aes 1 i 
|| Liverpool Omnibus & Tramways, Limited 20,000 5 | 5 G3} G/] Of 6 oe =}10, °72:10, "73820, *74 2,526.Feb. & Aug. | 
| London General Omnibus, Limited......... 594,100, Stock | 100 '122 {113 118 117 8 8 8 | 8 65,014 March & Sept. ly ; ae 
|} London Tramways ..........0008 sseeeseseees 25,00 10; 10, 103) 83} 9] 83) 4 int. 9 6 int. | 6 10,786 March & Aug. | a Ge 
| Do 6 % prefererice .........ssecssseeeereeeeee 8,00 10} 10 103) 10g; 104) 103... ins ies Teas See sm 

| Madras ‘Tramways, NO dnc ipbeiare 10,004 10 TO |} wee | we | coe C84 is oe sa ood oie eee “3 ee 
|) Manchester Carriage, Limiied ............... 6,501 20 13 19 | 17 | 18g) 18% 19 10 10 | = 10 |) 99 geo) fApril. ; 
}| D0 MOW srecevsercenserserseesesennenn nen enenes 7.501 10 10 16 | 4 15 is vee | wee 10; 20 jy P| (April. # 

North Metropolitan Tramways ........4+. 60,000 10} 10) 183) 12 1. ;, 12gxd i i 8! 8 14,368\Feb. & Aug, if 
| Provincial Tramways, Limited ............ 15,000, 10} WW! 6} 8 Go) 47 4. oon owe 4h, ode ..  (Mareh & Sept. I ; 
Sheffield Tramways ........sssesseceeseeseeees 4,000; 10} 10, 8) 63 Zs) 7 ies + | 73) as. [March & Sept. | nf 

| Tramways Union, Limited ...........0.++++. 31,507) 5 | 5} 4] 33 33) Sgxd) ... eee 1 1 ok 7 wane ones ly. , ey 
| Vale of Clyde Tramways.........00+:.seeees 25,000, 10 | 6 | 28) 2 23) 78) +. oe vee | weed : | 8 

— ere fen ee etn en nee 
TRUSTS. isd | Data ba Tt a 

American Invstmt Trust 6% Certs. iss.at 95 7,500} 100 | 100 | 84 | 81 83 | 83 6 iD 6 6 oe (Mar. 15&Spt.15. . 
Foreign & Colon. Gov. Trust 6% issd. 85% 2 4,138) 100 | 106 (108 ee 166 } 106 6 6 | 6 | 6) 0. [March & Sept. ag 
Do 5 per cent., issued at 80% 1870...... = | 5,430) 100 | 100 94 | 92 | 93 93 5 5 5 | 5; .. Jan. & July Ay 
Do 6 per cent., issued at 92 % BRT 1h. .00e we 9,699, 100 | 160 104 |102 103 | 103 6 6 6 6 a ‘April & Oct. * 

Do 6 per cent., issued at 95 % 1872....0)% 4,826) 100 | 100 (106 | re 102 | 192xd 6 | 6 6 Pe kt Beb, & Aug. z 

Do 5 per cent., issued at 88%, 1872 ... 5 7,409} 100; 100 | 94 | 93 | 925 5 5 5}; °5| .. ‘une & Dee. ¥ 
Governments and Guaranteed Securities = ‘ | s 

Permanent Trust—issued at 94 ...... 2,070 100 | 100! ... | 2 | | 78 63 ‘4 63 6}, 405 eek Dec. 1. 

| idles Obeid | i oO eeoaooaooaoaoaoaaeaeaeea*>DQQD*D“eEe*EO*S00$q0q0N——S$0$@0M900 SSW § 
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| MISCELLANEOUS COMPANIES —Continued. 
‘Prices oF THE a aa 

CAPITAL. Monta. Last a > 

Ant. | Fa eae 1 ot Busi- Last Four. Reserved&| a 
NAME Number a (=| 2 s | PCS Rate Por Cent. Per Annum.|Bince.att. Payable. j f Par. © e - Done “te of Shares. | ch are! lis sis , Including Bonus. [last Div. 

| $f 
} _ TRUSTS. —(Con.) 90 | 716! 163 165 s| 6! 6] 6| 21,474\Sen.& Jul it : or ' 0) 16 16 164 6 | , ; Wy. I Governments Stock Investment, Limite: yee oe on a5 75 80° 7o3 7 | 7 7 | 7 Feb.My. Ag.Nv., 1} Municipal Trust Certificates ...........0+-. 3, ; 4 |) | BM pw fs ar + | i 7 | 7 Feb.My. Ag. Nv. {| Rr dds punnandscsessceneenevensseness 1,000 ee zo is 40 4] 434 ; Jan. & July. || Omnium Stoch Trust ............ssecceseeees el “4 10 a) Q 831 83<cl 7 16 int 7 | G int. | Jan. & July. 
i | Railway Debenture Trust, Limited......... ee om 100 on" 94 97'| 974 5 B | Feb. & Aug. 

Do 5 % Debentures, redeem. at 10 prem. £500,000 - | 99 | % = “7 - ie oe 5 | - Feb, & oo 
‘| Do 5 &% Debentures ‘2nd issue ) cccccccee £25 en i 10 9 g all 3d 8 16 int. 8 | G int. a Jan. & July. 
|| Railway Share Trast, Limited, A shares. 50,0 i ’ = ons 1. 191 3 | ie ( 6 ; Feb. & rie | Do ne 6%B deen 25,000 a” ed an ho ee 6 6 6 6 9, 990|May & Nov. 
| Scottish American Investment Trust 6 % £500,000 100 | vee | vee Seti cies g ¢ G4ll|March & Se i 
| ‘ £400,000 100 fe ae es] + ; | se | Do 2nd ieRRe ..0......cccccsccocvccsesoreseoes a ao | 73 73h | : ~ oe i ping 

PIR GIIED ctisnecesvesctncsoceetuvcensevees  £400,00 we dat | asl ap ].a0° | 6 | 6 G G w.._ |Xarch & Sept. 
| Share Investment Trust, Preferred......... — coe ' 100 3) ‘a oe 7 7) i - aa : March & Sept. 

Do Deferred Certificates .............0..++ 6,600 100) cantt on lan 107 1-00 | 6 | 6 6 6 5,402/April & Oct. 
Submarine Cables’ Trust ..........ceceseeees: 8,521; 100 | 00 | Sf o | Apri 

1 ee | | 

WAGON S RAILWAY CARRIAGE COS. 3,000, 100 | 90 | 58 | 55 e 55 (188 °65| 3 for 1872 | 5°74 -  |January, {| Ashbury Carriage, Limited ............+0+0++) 3, a} to| is 205 2148| 214 |124 for} 1872. | 15°78. 15°74)) (Feb. & Aug. 
Birmingham Wagon, Company, Limited... 10,000 - ‘ “gil el s3| gs 12} for| 1872. | 15°73) 15°74) > 115000) < Feb. & Aug. 

1 Do second I cei oe See dan sien 10,000 4 10 } roe 113 12 193 j G 6 6 ) (Feb. & Aug. \| Do preference 6 per Cent. ..........s.e0000. 10,0u0u J | 4<6) 443 - 
‘4 . . , a , | | | os | Bristol and South Wales Railway Waggon, : ee 731 62! 16 11 1° 123! 2\Feb. & Aug. RIOR 15.0 sticesresesedyverenseseseuoenent 80,009 10 7 i a 142s 154 | 40 10 i im Feb. & Aug. | 
| British W agon, RAEIOE siccvecvescstocecesse oon : “ol | 9” ie 93 | 40! 10 ut 114| - 4,000] 4 Feb. & Aug. | 
| OW. dedadocbsawsbgtvesvennebbbsevaesadhuh atothe oan os 3 | 42 | 43 48 43 10 10 113 114) Feb. & Aug. 

TD achutlbia ead trconmmsediaeddantieweeinn 4, 0 ) 26 | : ‘8 1§ 7 | 10 10 ; Mar. & Se ‘ ! “ a 27 10 10 | 16%) 16) it 16. 1( 10 143498 Pp | Gloucester W agon Company, Limited ... 33, 750 i. 2 si| el® 10 | 10 10 10 g Mor, & Sept. 
eee reer 16,250 10 “ 3| a| 4 10 10 10 | Feb. & Ang. 

| Lancashire Wagon, Limited .......... .... 7,157, 10 =| eal ts ail ae a z 1 
| Lancaster Wagon, Limited ...........0000++. - = | - 3} ¢ ‘lean i. - ee 

BO NOW .cosccevescsccvncs beak esescascseetone 5,525 5 = | | eee a ae ote ia 8 1,410\February. 
] Lincoln Wagon and Engine, Limited ...... 2900 20 5 |} 84) 8' 83 8% | | y | 

| : . ; j 
Metropolitan Railway Carriage & Wagon, i esi 02 20 '10 int 20 |10 int. 7,760|Feb. & Aug, 

1 teint etn iia 20,009) 10 5 | ai m. "ae 103 ae . : | \Jan. & July. | 
|} Do6per cent. Preference ...........+0:. 3, 3 o 0 4) 7 o : a. 10% ‘ 25 10 int| : |Mareh & Sept, 
1 ES 2,400 50; 50 | 101. | [ "noc oo - ae a ~ melt 1271 059) March & ion. 
L] TWO Mh Oe ..+ <instocogsvetesbconeessonen sent 1,600, 50) 50 1004 m1 GO} x« - | a iit (|Reb & Ane 
| North Central Wagon (Rotheram) ......... 2,500 20 roa 304| ali rt ~4 1 4] a4 14 14 |¢ 5218 Mbeb. res 
| BO ID sosccni viidectavevnccnctersansavats aes = ry } heal 1 os i + 152 4} uli 4 5 (Feb. & Ang. 
7 Be DD: bck in ccctnnsenscnsectedicdiceosds 2,500 - ; ot af Ox 2 14 14 i4 os Feb. & Aug. er OD Sele Seectincocansscnsetseccebnonts oe * ; | ae Rn ; "| “é ee | - eb hoe 

Parkgate Wagon, Limited ...............+.. 3,0 ‘ ‘ Ts" el ed ee a Roe 
a 5 5 5 2 : 4 2 ‘ PDs. VI» ae ‘ ‘ > g | Railway Carriage, Limited .:.............0.. 15,000 5 a4 a | “6A “Oe 10 it owen ’ = 6 r 31,692 tFeb, & Aug. 

] Do Preference shares ............000- wese| oo 5 5 +4i 14" 143 Ae . > 10 10 } (Jen. & Icy. 
| Railway Kolling Stock ..............0.ssseees. O00 10 10 a a8 | a = ; 4 ; 61+ 7,225|~Jan. & July. 

Do 6 per cent. pref., irredeemable ...... @: 392 10 10 2 "§ 4 - e | G 6 6 j | Jan. & July. | | L[o6 per cent. pref., irredeemable ...... 3,608) 10 4 | 5s 44) 5 5 D | : . | ‘Feb, & Aug. || Seotti yl imite 18,000; 10 10 | 123! 104, 11 1033 8 | 8 51l gogo) S* || Seottish Wagon, Limited ...............s0000 : Tall a an rt . 3 5 |S t {Feb. & Aug. | RIOR cnicceranteheicmstaidninenl 18,000 30 4 an" stole oni io 10 10 10 ( Feb. & Aug. || Sheffield Ws agon, Limited (1st issue) peeees +e aa - 15 i4 4g 143 10 10 10 | 10 Feb. & Aug. Do — (2nd is8Ue)......) 000 2 2 = Pes) *, Feb, & Au 
| D» - (3rd issue)...... ee ee) SY Sa ee oe ee 10| 10|} 520814 Feb & Aug. ‘| Do (Sth issue )...... 1,000! =. 20 | 6 ($) @ | «gx i ~ | ms 4 ie 5,208 sae —- 
|| ith iss 2.00) 2 6 72 64 ‘xX 74 oe 1 Do a (6th issue )...... | ~e a ~ a i) a ort ‘3 . 4 -¥ + a hans 
| | Do _— (7th 1S88U6 )...... 38,001 2 a | <4 lea see 6 6 j | #eb. & Ane. 
{|} Do — 64% pref. (4th issue) 1,000, 20 15 | 15$) i5 og Lidxd_ ) 5 - = March & Sept 
i Starbuck Carriage and Wagon, Limitoi...; 5,000 10 10 104 10 104 one | 10 ae 33 33) ( September. 
|| Swansea Wagon, “Limited (0 rdinary) ...... 9,725 10 10 2] od 1 10°| 10° } at 2,289 - | September. || _ Do 10 per cent. Preference ...........+4.. 2,000, 10 TO | coe | wee | ove a : =! - 5) 117288 | eed off 

id off 7.5 ( oe | wee | eee ‘ | ber Vale Wagon, rena none = = oon 4 i g 5 5 | 5 5{ |Rdmp, cee, 1875. 
SORTER eee Semen ee eeteeweee a é ‘ * we : : , oe eee oa - j . ; = b. & Jul . 

U inl States Ro ling Stk (1st & 2nd issues 00,000 20 20 13; 11 2 +{ ‘ nil. - } nil. scons ~ & July. 
r », COO 10 OP lass) seed oe 16 14 10 6 20 

|! Warrington Wagon, Léanited behdadusnes dob 5, | in liquidation. 
I West Central Wagon Limited ............... 10,000 10 10; 2 1 13) oe | oon ~ ee Mav. @ Sept. 
1! Western Wagon, Limited ...................). 5,000 ~ 10 10 | 9F “ay a 7 . ¢ i Ht 22.570 } Mar. & Sept. {| ROO OT ED és vaskccdcnbennbecdebcessenact 38,956 0 5 | vee | see | oes wee | b & Au 
} Yorsshire Railway Waggon, Limited......) 8,000; 10 10 | 143 ‘38 ‘eas ed ~ ~ “4 1 nil eM . an 

SW TRIED bs cuicedcsbcnsesthscnccctacees 5,500 10 | 5 73) 4, OFS) 2pm . he > A ‘6d. A 
| PO ND oiccctistbancnstheccibivan conten: 10,600 10 ;1 ea 14 135) 1? ai 10 10 ) sa (Feb. & Aug. 

I| | | a 
1 } OTHER COMPANIES. ; eee oat | Aberdeen Commercial (Incorporated) ... 20,000) 5 3 7 if al ae = . = eee May @ Nov. | 
BRUNE TIED tekseciteisdrenusectetinasesacetes 5,632 8 $16 | 15 | bog) 153 | } 0 ove Mach, 

‘ Agricultural Hall, Limited ........ ......... 5,500 . 7. oe | zm 8 | 10 | a 8 1,151 cae & Sept. | 
Athansbra, Témited -.........00.sccccssecccessss eee pee-1 odd] one lis oe we bie ove vo aan 

|; Alum and Ammonia, Limited ...........-... 10,000, 10} 10}... | .. 12 | 10 - - 10 ar. ae 
Anglo-Mexican Mint (capital returned)... 20,000 10 | nil. awe | vs ee ) ; ao eee neil & Oct. 

| Anima! Charcoal RS NE iishsk sconabice 10,000 10 | 6 re | = 3 6 + ao re rae & Oct. 
|| Avonside Engine, Limited .................. 15,000, a. 4 rd vee a 2 24 . os | 5 98) Ap 
|| Barnagore Jute Factory, Limited ......... 40,000) 0 | [wee Jee | 9 oe ~~ a ove ons e — | Bede Metal and Chemical, Limited......... 8,000, 25 | 20 | 17 | 16 | 163) 163; | 10 10 10 10 “~ ae oa 
| Berlin Phosphate Sewage & Manure, Lim. 15,001 10 | po Pe) eee ae | gis | ... an. 4 tee 2k i we May, Oct. 

10 4; 38) 3h 33! 34} oe eee | ane i.  |April & Oc | Birkenhead Amalgamated Brewery, Lim | cue 0 + sg 8 ee . 4 vi 5 
| Birmingham Exchange Buildings, Lim.... 1,000| 25 25 | 263) 54 26 25 Ojpsh | 4 1,068 

J 910, 1] 35 38 33) 34 | 173] 25| 20) 4173] 12;260\June. | Birmingham New Union Mill ............... 14,9 1G | -| oa ‘ ai | oor s7 5 | 30 = antl Sane. | Birmingham Old Union Mill Flour & Bread. 8,888 1 1 & | ot oat e in 701905 3 90in72110in7S 9s 4x: September. Birmingham’Small Arms and Metal, Lim. 8,126, 25 20 | 29 <i 284 28xd 10 in70)2 oo = _ asaclhen & July. 
1} Brighton Aquarium .........00. s.scccssssess J 6,339 10| 120' 181 112 123) 12%xd 10 . . 

eee eeeeeeeeeeeeeeeeeeeeeleleeeeeeeeeel=e=SOEOE=EEEl_leeeeeee ee eee 
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| |PRICES OF THR 
CaPprrac. Monta. Last DIvIpDENDs. 

3 - Busi- $$$ $$ 
NAME. Number | 4™* |S | & | # | ness Last Four. .| Reserved| 

| of Shares. | of Par. | ‘to | BE | = | Done. |Rate per Cent. per Annum Bince.aft. Payable. 
| Sha re. lm} S19} | including Bonus. last Div.| 

| a ef ee ind 

|| OTHER COMPANIES.—(Con.) | | ia | aad | 
|| Brighton Hotel, Limited .............se00+e- 25,000) 5 B | sve | coo | woe | Gis | 3 .. ‘4in’735in’74) ... |February. 

Brill’s Brighton Baths, Limited ............ Se RE BN ae | ee et Tha eb BY a) noe, |e Jan. & July. 
|| Bristol College Green Hotel, Limited...... 3,08! 10 10 133, 124, 13 | 13% | 10 ll 9). Ihy 941\May & Nov. 
|| Britannia Mills, Limi’ 2d ..............-sc0+0 | 25,000; 3] 24) Ih i 1] 1 |26pebl 5) 5) 4] May. 
|| British and Irish Sugar Refining, Limited 5,000; = 30 en eS ee 24 0 | i. 2 ose, Les 
'| Bury and Heap Commercial, Limited....... 000) 10) 10)... ) ..)..) 11 | 10] nil | 30! 10] 1,400)Feb, & Ang, 
| Butler's Wharf, Limited ........ sect eeinasl 23,000} 10] 10]... |... | | OF] .. |Gint; 6 | 6 int. ‘May & Nov. 
|| Chai ing Cross Hotel, Limited....... soeeeere| 16,000, 10 10 | we | ee | 1H | 15 | 9: 10, «610 «|| (10 183\Feb, & Aug, 
|! City of Dublin Brewery, Limited............ 5,000} 20 16; 5] 1 BB 64] ]. 10/pe) ni. | January. 
\| City of London Brewery Company, Lim! £412,500) Stock.} 100)... |... | prem | 11 |8 int.| 14 (10 int. |) 56, 5u0l J (Feb, & Aug. 
|| Do ditto, 6% pref., & further profits... 7,500) 25 20 | 30 | 27 | 29 | prem} 11/8 int.| 14 \l0in, |f °°"! (Feb. & Aug. 
|| Oity of London Real Property, Limited... 20,000, 26| 12/11} 10} 11| 11 |4int| 6/|4int; 8 | 15,000\June, & Dec. 
|| City Offices, Limited............cssseseseeeeee 17,003, 50 | 369 iif 104] 11 | 109 | 14 old Mi 1% ‘April & Oct. 
| Do 4 % Mortgage Bonds, issued at 90.. 120 000! 100 od | * oak 93 oe ae ai ww. «= Jan. & July. 
| Clydach & Abergavenny Lime, &c., Lim. "2201-25 20 — a wee | 213) 7H 73 “10 | 15 | 862} March. 

Coloniul Company, Limited ...........0s000+ 40,000: 50} 20! 11/9) 10 | 9 | 6) 2$/Yearly, a: 24,340/Jan. & July. 
Compagnie Gen. des Asphaltes de France| 12,000 10 Gj 4; 2] 8) 48) ... ian Soe — aa |April, 1875. 
| Copper Miners in England, 7}% pref... 11,531; 25 25 |v | ve |e | 9 | 5 7 73, nil. | one |Apeil &. Oct, 
| Crosses and Winkworth, Limited ....... ail 43,000; 10 6] 93 8 9) 9 BA Pe | ge 
| Gayutal Webese © crciescccceccccscsssoccceesscsees | £1,002,675| Stock.| 100 | 21) 18 | 20 | 20$ 1} 13) 1 | | nae Jan. 15. 
| Do 7 per vent. preference ibacteonel veneey £160,395| Stock.| 100 |107 100 (105 | 102 7 7 | 7 | 7,465 |15Jenée15July 
| Do percent. debenture stock ......... | £827,000) Stock.| 100 [122 117 {120 | 118% 6 6; 6) |{SMap&l5Nor. 
Davy Brothers, Limited ...........ss00s0000 2,000} 50 224 37 oy . 37} |... gue; incites | | 
Diamond Rock Boring, Limited ... ........ 22,000) 5 45) BO Ewe 10 |tO int.| “To | lng & July. 
Edinburgh Railway Station Access Comp., 8,069, 10 10 | 145 he |  @a 6). ie ah slang August. 
Do preference 4} per cent. redeem. 1875 2,931; 10 10 |. soar of 93 44) 43) 44 44, ot 15 May&11Nov. 

| Edimbargh Cemetery svsvsn-nev ‘eee cecesee] 144607} Beh nak | 2h 57) | 18] 15] 18) 15] 1,440\July. 
| Edinburgh Southern Cometery................ 1 1 | 2g 3 24, 22; 13h) 123) 124 15 | 2135 9\ July. 
Edinburgh Western Cemetery............++. ‘10, 438 1 1 | 24, } 2,4; 24! 10 10; 10; 10 die \July. 

| Bley Brothers, Limited .........-.sseesseees 20, 000 10 10 | 22) 204 | 21%) 213 ... ja (Wd p.sh.| 10 int, 16,117|/Feb. & July. 

| English and Australian Copper, Limited. | 70,000) 3 24; 2 | 1g) 143) nil. 6 | nil. | 8 | 10,094/March & Sept. 

Exchange Drapery, Limited...............++. 4, 500, 10 5 | 10} a Sfx) 10g] ... | 25) 30) 10 | | 1, 605)Feb. & Aug. 

| Fairbairn Engineering, Limited ............ 25,000, 6 B | wee | cee | ove | | (OF | “10 | 5 int, | | nil. nil. | In liquidation. 

| Flintshire Oil and Cannel, Limited ..... 10,000' 50 4g; 2; 1) Wt | . |February. 

| Fore street Warehouse, Limited ........ seeel 30,000! 20 14 31 | 282) 294) 29xd) 15& bs. 18}°7 7hisia 73/15in'74 74| 84,534! Jan. & July. 

Foster, Porter, and Co., Limited ....... aod 20,000) 15 103} 20 | 19} 193, 19$ | 12); 12$)12g &b) 124) :13,625)Jan. & July. 

| Frederick Braby and Uo., Limited ......... 20,000) 10 10 | wee | see | oes | 10 | 10 gery 10 int. 10| 21,877|Feb. & Aug. 

General Sewage and Manure, Limited ...| 17,500) 30 oT Tt) a1 oF SFY C.. | ase ee 
} Glasgow Jute, Limited ........cc0008 ssseeeeee 10,000, 25} 25 |...) ..)12| 12 | nil en oe | ae = [April & Oct. 

Glasgow Royal | EEL 1177 50 43} ... | 753) iy odin’? 2)92in 73, 9fin’74'8$in’75) July. 
|| Grosvenor Hotel, Limited..........cese++s ovee| 9,508, 10 10! . | | 3 “& bs.’ 33 3H 4, 024) sheen 

|| Halcomb and Uo. (Sack), Limited ......... 10,000, 10 9 o- | ais Bi | eee ete sae & Sept. 

| Henry Wilkinson and Co., Limited......... } 3,000 15 5 “SA iy 413 BA] ae ani). s00 } ace "| eee 
Heywd., Higginbottm., Smith, & Co., Lim.| 11,500) 20 15; 5| 3a 4g if | 173 10 6 3 | \October. 

| Hull General Cemetery a laa 1,000! 10 10 | 134) 123) i3 | 6 6 | 7) 1, "164| March. 
| John Crossley and Sons, Limited a 150,000; 15 10 | 14} 13" 134x) Six 10 int, 10 10 int. 10 | 279 080) Feb. & Aug. 

Joseph Rodgers and Sons, Limited......... 1,300; 100 100 a 205 '20.4' .. | 10 | | Wb | 15 |February. 

| Kirkstall Brewery, Limited...............4+ 11,000 10 10 | par gs Lee, 3 -. September. 
| Langdale’s Chemical Manure, Limited . 25,000; 10 10| 5} “43 ‘6 | 5 \guarld Mtil76, nil. | nil. | «. 
| Langham Hotel, Limited.............:0e0000 14,000; 10 | we | wee | cee | ove | 17 {| 17} «18 ) = 48h) 7,257) Feb. & Aug. 
| Leather Cloth, Limited.........ccs..00sseres 4.300, 20 20 | J sea} sce | ee | ce 73| “ | 83) 18a} see \January. 
| Liebig’s Extract of Meat, Limited ......... 17,860, 20 20 215 18 183s) 21 10 | 3 75,000) July. 
| Limmer Asphalte, Limited .............es0 15,000! 2 Bi ie dies ieee tee ‘ 2010 72 — eee 
| Lion Brewery, Limited............s0ss.0cseees 12,000, 25 17 | 21 20 | 21, 21 8in'72\7 in’7 ‘9in’ 74) 8 int. i 28.421| {Feb & July. 

Do preference 6 per cent. ........++02++00+ 5,000} 20 20 | 224{ 21 | 22} 203 Gi. « : a 2 me") (Feb. & July. 
Do debenture 6 pea cent. ..........00.e00+ £100,000! Stock} 100 | ... |... | we | - pa vce | soe] ; i\April & Oct. 

|| Liverpool Exchango ;......cccocsccocees decoded 20,000, 20 20 | 32 | 312) 3ig 381} 5 6 6 | 63} 10 851) April. 
| Liverpool Loan Company, Limited......... 2.000, 10 10 |... Secosil ve | Ol 73) 73) 73, 73) 2,406! eb. & Aug. 

|| Liverpool North Shore Mills, Limited 6,600, 20 20 | 274 26 | 26% 264 15) 10" |10in’ 73 10in’ 74 53,063| Jan. & Aug. 

|| London and Lisbon Cork Wood, Limited . 20,000) 5 B jose | vefl vee | oe | 8 8; 8) 5 491) March & Dec. 
| London and Manchester Plate Glass, Lim| 27,000, 15 15| 42/39/40! 40 | .. | Sie Jan. & Sept. 

| Renee Tmt on5iccnsoco-ncinseioctensonnmeniel 12,000, 10 TO .- /2in'72 a Feb. & Aug. 
|| | Manchester Bonding Warehousing, Lond 12,283, 10 22 33g) 315 3a 33 | « .-. |2/6peh 1/6 int. 2,296 March & Aug. 

|| Manchester Commercial Buildings, Lim.. 10,000} 10 5| 9 8h 9 94 9 11; 10; 10 ce ; Feb. & July. 
1] | “SPER GRIIOS a acenccbhitcctrsiecanencctaduniedl 2,500 10 23, 53 BR 5S | 5g 9; ll; 10, 10 Feb. & July. 
| MB Gchicicsnainbtnepehenie 12,500) 10} 4/| 6 6/6), 6 | | see | ove 5}. [Feb & July. 
URE "ste crema ame 12,500, 10| 19 3%), 3 i Sel | ue | ee | Bee [BOD & July. 
| Manchester Railway Steel & Plant, Lim.. 10,000! 15 14| 10; 9§ 93 10 | nil. = nil. | nil. | 10) March & Sept. 

Do 74 per cent. minimum preference... 9180, 5 3 a4 3's eae a see | 10 ee & Sept. 
Manchester Royal Exchange ........--++++- £230, ,006, Stock.) 100 | 16i (6 in’72)5 in n'73) 6 in'74\7 in’75 ee 

Martin, Hall, and Co., Limited .......00+++ 1.500, 100| 663/137 |131 134 | (1363) 14] | 14) 14) jan. & July. 
| Mediterranean BN decile ii coenel 15,000, 20 AL | 2.2 | eee | nil, 5 | 5 A September. 

H Milrer’s Safe Limited ...........csccscocceses 14,000, 10 10 | 113) 105 ‘onl i a een | 10 ny 10,672|Feb. & Aug. 

|| Muntz's Metal, Limited...» «+ 26,905, 10| 5] 104 lu | 10g, 103) 10) 15) Bint) 25 | ose 
|| RO a a alana 3,030, 10| 10 189, 183) 18%, 185 L 7 | 15} 5 int. 5 | a & Oct. 
| Mutual Tontine (Westmnstr Chamb.),Lim| £117,600, 100 | 100) ... |.) | ms 4; &| 8 ee 
} National Arms and eeeeee Limited 15,000 =20 20 i, 5| 6 8 * Wiel 

National Safe Deposit, Limited ........ ol 25,000, 10 5) 54 4%) 5 | 54 | ree | e 
Native Guano, Limited..... able esitisineninsaivil 20,000, ~ 5 5} 64 44 3 at ka aa — New RNIN Bid 5d A isssnccssecors | guage” 1 sot 35 13 4; “4 | i: oe s 
euchatei Rock Paving, Limited ......... 96,000, 10 sce, | ove 

| Neweastle Chomical Werke Limited uel 60,000 10 7 | 43) 33 af 4 12g int. | (103 in 1874) | 0 i,| 2 Jan. &  Saly. 

| New Sombrero Phosphate, Limited......... 13,000, 10 10| 23 15) 2 23 | nil, | nil | 
[Nonen Service Co-operation, Limited 20,000 5 ; Si oa ieeeend — “a | on 

m, Brothers, and Co., Limited......... 25,0 woe | ooee { we 7 — aa 
Nottingham Maomtsaturtngs Limited...... 20,000) 20 B | we | + | 8 8% 73) 19 0} 6508 ove om 
Oil Seed Crushing, ) En 8,291, 20 20 | ... soo | otra for 10 | nil. a4 mn 8,520 a ae ‘ei 
Owen’ oe Wheei Company, Limited. or 7 a “ - | * of 5 = = | nil. — ay ° 

'| Patent Netvond Bolt Limited) 90,000' 20! = 14| 20; 198 194 19g2al “is {5 int.| “15 | 5 iat.| 0,000|March & Aug. 
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rz S ELLANE Ss > 2 . ame 
a 4 OUS COMI ANIE Silene 

Q (PRICES OF THE) ' . 

APITAL. MonTH. =| fag Div jl 

NAME. | a —-—— i. til iediiietaintbihinemontetaae 

| Number : of ‘| Par. a |sfes | ness | p Last Four. Resvenh 

oa ea Roa of Shares. Share. | Z @ 3 Done. Rate oes ent. per Annu
m. |Blince.aft.| Pg ayable. 

| ———— 
| tl L ncluding Bonus, | last Div. | 

oa UTHER COMPANIES.—(Con.) bs aoe | | ona | 

atent Shaft and Axletree, Limited ...... 30,000 20 | 7 | | dl 

Do 2% PTOFETENCE ......ccccceseeseceserseees 35,000) 10 *s 143) = 1¢ | 14 | 15 15 110 i A 95 

_— ne Granary, Limited ......| "5,000 20 | . a 9310} 104 5 5 5 | "BT 126 686) rage & Sept. | 

avy 8 atent Felted a * i <i ee on pape 0 | eee ee oe | oe \ P ‘ | | jv aD & Jul 

7, - ec ree S imited...... pi 5 | ee ie ae a 4 | = 25) 3 |  8,085)Mareh. y 

as 
ae 5 | 5 Peau Ps ie 9" : | ants | August 

ie hiek | 0,0 ) 10 | G | 64) 5 = = ee ee | de } 

Pp Itrate, Limited ...s.ssee-seseeees 5,000 20; 1 : S| ” 5 | nil. | 

hosphate Sewage, Limited on. = 14} ... | o» | 103 34d 
Len & ‘July. 

Phospho-Guano, B er ccoscvees | oe 10} 10{ 23) 13) 2 v4 | a he — vs a: 1} 

Do 10 per cent. A voleomable ........ cd 15,000 = | é | J3| 12 14] nil. | <—y nil. nil | a Apel & Oct. | 

Price's Patent Jandle, Limited ............ 87 FAO ” 10 | 71 6| 6%) 7 “ee nil. nil | ob & Aug. |} 

Railwy & General Light Improvemt Lim.| 37900 oe a a | 83} 94) 9} [4 %,°72)2$%°73 4%, °74 Ox ay 
- vanl gf pebs & Aug. i} 

Rio de Janeiro City Improvements, Lim.| 34:00 ) - .*| ;| 3 5 | dis | . vf 75 6,100) April. | 

Runcorn Soap and Alkali, Limited.........| scat aah. ae tae 274) 2S} 283 7 | “s | oe eee Soe abe | 

St James's Hotel, Limited .........seeee- ae ees 22 | 224) 3H t3l63 S| SRM. 5-1 

| Semel wath tae ae ws 00) 10 | BI ane = zieatl7 tn? 14) 63 i int.| 133) » |Feb. & July. 

Silber Light, Limited—Preferred ......... . ~ 100 | 80 [120 |118 [119 | 123 . 7 gin’: 73)7 izin’74| ww.) Jan. & July. | 

Société Anon. des Tabacs italic ......... { 1 oe aa os } 10) & 7 7 74 
ets Mareh & Sept. | 

Southport Wigter Garden, &e. Liziiod..| 12000, 5 | 5 | | 2) 6) iby, 10 | 10} 431/Mareh. | 

Staffordshire Wheel and Axle, Limited he saint aa a’ 8% &f A wore pn & July. | 

| Thomas Adams and Co., Limited oe 20,000; 10); 38) 5§|) 43) 5s! 54 110 int.| ee 5g ie ve | ee 

BOR ope eves 9.000 90 | - 8 3 |10 int.) 20 10 int.) 12 35 1} 

| FO Se i iicicprthecccsecencned Unicecseine 9000| 2 J w+ | se | pm 15 15 | 15 | 35; SPOOFS Ang. |) 

 Truswell's Browery, esovcnver:dennnreteon | 9,000, 20) 10)... | |. | pan i! 45 5) 15 12 g7 314] {Feb & Aug 

Union Plate Glass, Limited ......... Saat a ad oane 7} 114| 113, 113) 113 ee . 15 15 | | (Feb. & Aug. || 

| United Limmer and Vorwohle Asphalte.... ana 22/ 6s | 29] Ge | 67 65 | 66 | 68 ° 23| oy i 5 | a December. {| 

io States Mortgage Company 6 % oy 10 10 33) 23) 3 23 9 3'l3 : 174) eee April & Oct. 1} 

Sterling 200/ bonds, issued at 954 % £1,000 000! 9 | 
din 74 | January. | 

| Val de Travers Aspha
lte Paving Limite: } ’ 10. 200 } 100% 95 93 94 | 93 ; | 6 

| 

| Westminster Palace Hotel, Li it 000) 10} 10)... | | aa 6 | 6 ate June & D || 

e imited...... 13.00 a 45 oe [Li 5M: urleh, °71 } “~. 

| co atman & Smith Limited ........... “J a eee + 10 54} 45 5 | 5 7 | Mil cae 25 _ \April, 1875 | 

| Nolve rhampton Union Flour and Bread.. 13.467 ” | 74) 153] 15 | 158) 15 15 90 of | ee 8,011 Feb. & Aug. || 

York Street Flax Spinning, Limited 10.000; 235 | 2, 3} 2} 23) 23 5} 10 20; 25) 2,564/May & Nov. || 

Young's Paraffin Light and Mineral i oo 25) Il’ .. il ow 273 13 | 13 10 | ) i 1,440) March. 1] 

pe Linstted Sub athonpecuesssnwandenenes 57.250 10 84 ? | ° mi aa 21%. a & July. 1 

sseeaebaeetineena mena tineicmmararseeememeneen 01,29 g 53 5 » | a | } 
i} 

| 3 ; s) & 5 5 64 _73} 71) 5 | 9. , 74 t 584/J June & D 1 

»PITTC 

o une ec. | 

BRIT » y y 
=a ee 

| ISH, COLONIAL, AND FOREIGN MINES | 
| 

° 

PRICES ’ 

| Carirat. Monn. | Last | 
1 

| MINES. “eg a Busi- 
} 

‘ mt. 2, 8.3 

1 Number of | Mice | = S| 2 | ness | Last Four Divipenps 

i 
of Shares. |Share le lei 

; 

{| 
cent ntieiei  hie m 1. | 4 | Done. 

| Alamillos, Limited 

a mee ne pr 
re —_ -—--—-— 

Proeneet- Dees coerce 
35,000 2 9! 91 5 

ee | 

a o Consol. Silver, Li ‘ ~ a 1 2 » |916 ft 

| Anglo! Aneution Linde’ ...:.... im. 130,000 1 1 2° { 5 eres 73. 2} April, '74./2/ Oct., 1874. : | ! April, 1875. |} 

| Assheton, Limited .........csscesseceeeee oe 1 BiG tori — 1871./1/ Nov., 1872. i1/ May, 1873. 1/ Mar., 1875. 

Soi. St
 et 

14.000 5 5 | 14 i “a i j are | ae 
l ‘ 

Biedeeye Cesk, Limund (Gall) | imeo | 4) a] oi] ig 2} id] bas epek 3d 

|| Canadian Copper Pyrites, ees te 4 4 | 9*| 4i) 1a 13 Io) sat tava ley }2/ At ug., , 1874. 2/ Pg 1875. || 

|; Cape Copper, Limited ....... A eat soae 10 7} 2} i} 12 13 oa pri ae | July, 1873./2/6 Mar. 74.2 /6 June, 1874. | | 

Cargoll (Silver-lead) Newlyn..........«. i oo 10; 7/35! 931 34! 34 ie 

| Carn Brea (Illogan) Fil ccccncsceee 8.348 : BIT 2 $ ; | dts |20/ Sept | va. '20/ ie "7 20! te 1875.20) J 2 

|Chontales Conselidated, Limited |) 62897 aL abil ad's} 0s Cecio site sin |i0) Aug, "3 le dl 

| aot Sanaa Lode, Limited ...... $1,000 5 | : | 11) 4 : 3 Conte pare Oe oe iM eer 

| Cook's Kitchen (Copper) Sean , a 6 5 | 31 23) 23) 93 
a | 

Copiapo, Limited AOGAD ononee) 3,450 songs} 7! 3t etl 44 1/6 Jun. 11871.)2" Oct., 1871. |1/6 July, ie | 

ly SALTO IVOG occccccccsccsscess 
o . “2 3) 7 = ] ’ S ‘ 

| Devon Great Consols, Lim. (Tavistock) cee ” -. a ae a y «i April, a July, 1872. 5 Oct. te. 4) Jam ot 

} Dolcoath Copper and Tin (Camborn — 5 1 | 3] 2a| 23 3 I8! Nov. _ 10) Nov. 1862 tee 41 A ril, 1869 

Don Pedro, North del Re oy) Ses - 1on4siol 45 | 38° 43°| 40. fr Nov., 1870./8/ May, ‘1871,|12/ Nov, °71.112) ‘May, °72. || 

| East Bassett (Redruth)  ckpesnessqsuess oo 1| 16 4a! 46 al 40 10) Oct, 1874.|12/6 Dee., °74. 10/ co 76 lo} a 72. 

met mero scpebtpapestakeindl 512 - 3| ; # | 4.) 2 > Sept., °69.3/6 Mere 69. 14 M: oame’ ’ os 

i UES _ToPreeroerooeeeseoeE000000~ 
! 

‘3 Pe coe | 34 = 
dar., 18 0./2) ¥ 

|| East Grenville Copper (Camb Ts 6,114 woe | 2/14/6) 13 3 $| 4 |2/ Jan., 1864.|2/ May, 1864 21 Sept., 
” 1 864.| qi sa 1872. || 

| East Lovell Tin (Wendron) =) Sone (oo a | July 1867, 2/6 Jy, 7. April 1872, 2) Oct. ae | 

| Eberhardt and Aurora, Limited ...... 908 i sig l 81 6 iia nil. ’ 

te: Aurora, Limited ...... | 95 599 Se ae 8) 6 74) 8} lvl Fet 71.112) - nil. nil. 

ame at See ane ened | 50000 + - 8} 73) gi st it Feb., in ede 7/6 July, 187 mF 7/6 Oct, "74. 

! co - - ra i 
2 

' | od 
- - 

£ 5 6 

ee 

} 

| Flagstaff Silver (Utah) eee encenens 5.000 3 24 of 8 i i si Se pt, 1872./6/ Oct., 1872. |6/ Nov., 1872. ye ln | 

| | Fosdale a Lead (Spain; ia | $5600 . = | 1 | 2 | 14) i aan 18785) 
June, 3 a |! [6 Feb. 1874. 12) Feb., 

1875. 

oxdale Saale le of eeeees 5, 2 2 m3! si +4 I= ay 73.)5/ J 387: 

|! General Mining a ld, Limited ..| 55,000 2 2] 13 “yal 10) Fung 1871. 115! Oct. ‘187 v4 10/ N Sept.
 : » | iy Mar. tod 

| Glasgow anine 2 aenctaian Limited 
. 20,000 | 20 ant et 8 13) 1} nil. oe 871. vais ee | 

imite : <0; 6 | §& 5 ite ' nl 

Guach Canoe thes Teed Cds of Man’ 30,000 1 Ls eA ee ieehy 7/6.Jan., 1868.'5/ Dec., 1873.]: ; I! 

| Great Wheal’ Ties Lead (als of Man)) 12,500 Sedieeii: RR 1878.[1/6 Mex”, 1874 i) June, 1874. 11/10Fune,'75. 
|| 

| Semone Yor (Helston) ........... 5908 ol 15 | 133 143) 14” |6) Oct.. 2874 L,! on aes 1 ae 1874.|1/6 Mar., 1875. || 

CTOU'S FOOt.......cccrreerseeeeenecsesers ‘ Je] eee ; al = Eels Beta teen te ee eee 1875.'8' July, 75. 

1 Hingston Downs (Cals ey 1.024 . | gs ai! a |9/6 June, '70.|2/6 De 2/ ‘ 

aan es (Calstock) ............ 18,000 1 does) cag t ae 34) 4 [30/ Oct., 1871. (30) Feb, sazais Dae 11872,|2/6 June, ao 

\ | Kapunda, F see & Sulphur, Lim.. 20,000 10 ; 9 1g; 2 1 | 1 © ose - 30) June, 1872.15) Oct., 1872. 

| Kapunts, Lisaited (Anstealia) «...... 23000 | 17 o8/|atlatl alo RE Tre kit st: = 
inte aie | 95 “| 1s | Xe ‘ ug. '74./2} % Feb. 

ee ee a of Uta) Limited! | om : . 18/Oli7; | 17 5| 17 ra day, 1878. a Nore are Se
e 128 June is is | 

res, Limited.............. ” 5 Bi a3} -al i} , 72.\6d Aug.,1872.\6d Mar., 1873.|March, 1874, 

Caleta ii 15,000 3 | | 4; | 1} |2/ May, 1873./2/ Ju 87 y 15d are 

| Keacitaian, Umaed (Better feeiiaaai | 115,000 9 : 45 a | 44) 45 |2/6 Dee., °73. Pt ‘April me. as Oe. a 2) | Avg. 1873. | 

niet | 10,000 5 a 7) a # } 7 , 74.9) Apri 

 Mecprest (Oey AMID csncctoncctsnesees a96 |. oH vee | ove | yp Jen’ 1008 la Juss \een.lty Ape \1/ July, 1875. || 

Mare Valley asseneceoesriceeenn 998 foe | MA a | ow | os | 14 [20/ May, 1871.112/6 Ang. 71 ti Apr., 1872 |1/63far., 187%. 

| ing, Lim. (Lond) Wrexbam| 9000 | | 7 f 1}, 23) 12 |8) Oct, 1871] 3/ Jan, 1872. 5, Selecta OSE 

“a oe 7| 7H si Gi éf fi ves i pril, °72..2/6 July, ’ 

oo nee 
| ept, ~T | Nov., 1874./2 Peb., 1875. 2/ May, feng 

ie 
— 

sands 

ES ad ick aaa 
Sa Rta 
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y TT : | BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. | 
| ‘ PRICES OF THE ) 
} APITAL. ; > apm. a 

i MINES, Number | Amt. oe 2 2 | i — Last Four DivipEenos. 

. } ta Fe i+ a | of Shares. Tag | SS | 4 Done 

| | cs —| ae tie Claes aang SS es } 

Mining Company of Ireland, Limited} 20,000 25 7 | 52 Bil 52 5£ |5% July, 1869. 3} % Jan., 170, 3% July, 1870 i 5% July, 1872. 

Nangi iles sees ereceeee coccccscene fe eeeeeees 6,144 oe 93) x BA, 3 2 | nil. nil. nil pil. j 

| New ( Quebrada, Limited .................. 66,000 5 5 | 42 33] 33 eT nil. nil. nil. nil. 
PEL in eicticndiiiiiok-suidsithveknnewiecs 1,200 i ee 5 nil, nil. nil. | nil. | 
New Zealand Kapanga Gold, Limited..| 16,000 5 5 12 C6} ee sa Sesp 
1 Panulcillo Copper, Limited nkadebennn 50,000 4 4} 13) 1| 13 1 | nil. 3/ June, 1865. 3, | Nov ” 1865.| 

Pestarena Gold, Limited .,.........0.++ 30,000 | 5 ett. ae} ec 2/6 Mar., seer. 1/ Nov. 1867.1 |! 
|| Pontgibaud Silver Lead Ming.tSmelt| 10,000 | 20, 20/19 17 | 18 19% |19/6June, ’73. 23/Dec., 1873.119/9 June, '74 {23/2 Dee., "74. || 
} Port Phillip ......+. oeeecess ceececccevececess 100,000 2 1| 1 gs 3 <4 |1j Oct., 1868. 1/6 Jan., — 1/6 Jan., 187 oll; June, 1871. 1] 
| Prince of Wales sat sleet ibiniehbiiceatenrabeaiaay 12,800 | ... 1/6/6 , 2 ¢ + |1/ Au g.. ’68. 1) Nov., 1868.11/ Aug., 1869.)1/ Nov., 1869. || 
| Providence (Uny Lelant) ...........004 1120 | ... (J6/16/7} 3° 1 2 2} 110! Dee., 1871.'10/ Mar., 72.10 June, °72.}10 Sept., 1872, °° 

| Richmond Consolidated Mining, Lim.| 32,000 | 5 5 | 133 114) 124 124 |5/ July, 1874..5/ Dec., 18745/ Mar., 1875.|7/6May, 1875. 
{|| Rio Tinto, Limited ..............s00000 +4] 225,000 | 10 10] sf} cl oo7i ss. ‘ Int.6%Jan.,’75 6 lint. Opaly, 78 

Do 7 % Mortgage (issued at 16/14s).| 50,000 | 20 20}... |. | 154 153 | £ a | 
Roman Gravels (lead).........60.-02.00+0+ | 12,000 sn 74) 13 | 113! 119 12 18/62 Apr., 1874. 8/6 Aug. 1874.| ig /6 De 1874. /6 May, 1875. |} 
Rossa Grande Gold ............. cman Cee |. 2. Se... 1 | nil. nil, nil nil. 

| Russia Copper, Limited . a Ee. Eh ie | 80,000 | 10 10 i 3 23} 22 28 | a lo nil. nil. 

St John Del Rey, oo tiie ..| £253,000 | Stock 100 |410 390 400 4023 | June, 67. | Dec., 1867. |10 s Dee, ‘74. 202 June,1875. | 
|| Scottish Australian, Limited ............ 120,000 1 1; www YW 120 ‘p.a.Nv.73. 15%p.a. My, 74/15%p.0.Nv.74.| 123 ate? 

Do new Shares ........sccoccccocssceee eee} 30,000 1 3 ae xs \ 

| Sierra Buttes Gold, Limited Sisbeeaccany 97,500 | 2 | 2 13 1} 14 1} [2/ July, 1 1874. 2/ Oc na "1874. April, 1875. 2) ; July, 1875. | 

Do Plumas Eureka, 1872 <...........| 140,625 | 3! 3] Hewwe ily " | July, 1875. | 
|| South Aurora Silver, Limited ......... ' 60,600 | 5 t.. 1 oe ee a 7/2Mar.,1871.|5; June, ‘71. |2/ Nov., 1873. 
|{ South Caradon (St Cleer) ............... Bee | es | 3 120 90 1110 90° {12 April, 1874. 2) July, 1874. i 2/1 Oct., 1874. ‘yy June, 1875. 

South Condurrow (Camborne) ......... 6,123 | ... | 6/5/6| 63 4] 5§ 53 (2/6 — a 7/6 Oct., 1871. nil. 5/ July, 1875. 
South Darren (lead), Limited ......... 6,000 | 3}) 3/6/6 | tt ban'® Ge 13 |1/6 Feb., °69.1/6 fay,1869.!2/6 Nov., 69. '1/6 Nov.,1870. 
South Wheal Frances (Illogan) Getheemannia 496 aad 55/3/9 | | see 23 of itSept., 1 867. HIN ‘ov., 1867. lh? Jan., 1868. fa Mar., 1868, | 

Sweetland Creek Gold, Limited ,....... 15,000 t 4 | "33 23 3 23 4/ Mar., 1874.4/ Ju ne, 1874.': 2/ Sept., 1874. 2/ Dec., 1874. | 

|| Tankervillo (Lead), Limited ............ 12,000 6 6 | 124 10 | 11$, 113 6/ Nov, 1872. 6/ Feb., 1873.15/ May, 1875. 5 Aug., 1875. 
Tin Croft (Illogan) ........ teeeveeeeseceees 6,000 | ... 9 | 22) 16g 21 203 (5) Nov., 1874. 5; Feb., 1875.|5/ May, 1875. 5/ Aug., 1875. 
Tharsis Sulphur and Copper, Limited, 68,230 10 10 213) 173 193 191 40%p. a. Nv.’ - 13, 25%p.a.My,” 74/2 SbP- a Now 74 25%p.a. My.,’75 

0 | ee ae 31,100 10 7 | 149, 123 13) 15) |40%p.a.Nv.,’73/25%p.a. My,’74/25¢p.a.Nov’ 4 vo a.My.,'75 | 
Treleigh Wood (Tin), Redruth siaasaieetd 5,000 i G/B/ |... | oe | Sh} 4 os 7 acd 
Trumnet Consols (Helston) ............ 2,000 om lly] # OR 2 j 10/ Apr., 1872.|10/ July, 1872. '10/ Nov., 1872.|!6/June, 1873. | 

| United Mexican, Limited \............... 43,674 | 30 283 3 | 2 23 38 (7/6 May, 1863.) eos \5/ May, 1864. 5, ae 1864. | 
|| Utah, Limited........... vinteustt Ca | 6 5 oo a = a 
| Van, Limited (Lanidloes) .. oeecees eceoese 12,000 | 43 44 957) 23 | 2 243 110, Oct., 1874.10/Jan..1 112/ Apri, "75.118 {July 1875 
| Van Consols, Limited ..................... 15,000 24 24, -28' 13 2 2 = I 
| West Bassett, SEIIIED  nniguncancseechoes 6,000 cs 4/6/8° 63 3 54 41 5/ Nov., 1864, i1/ Jan... 1865. ) Mar, 1865.15) July, 1865. | 
| West Chiverton ener: 2000 | ... 114; 17 | 17 | 16 163 |10/ Jan. 1873.|7/6 Mar.,1873. 15): Senin 1873.\7/6 anton 

West Seton (Camborne)..........0.++ 400 wv 63% 25 | 20 | 224 20 2/ April, 1872.|2/ June, 1872.2? Aug, 1872 1d Oct., 1872. 
Wheal Bassett (Illogan) ... .........0000 512 coo | 5405 | 6430 «52 52 21 Dec., 1871,)1/ April, 1872.1}/Aug. 1872.|1 §/Ar 1g. 1875. 

|| Wheal Buller (Redruth) .............0004 256 | ... lg 7 nil. a nil. nil. 
WE NOTED ricervscences-sunsoeccces 6,000 er. 37 104 33} 1h 2 43 |2/ Sept., 1871. 4 Dec., 1871.|2/6 Mar.,1872.)2/6 June, 1872. }; 

| Wheal Kitty (Tin), St Agnes............ 4,295 | .. | 5/4/6) 3) 22 2; 24 |4/March,1874 |3/ May, 1874.|2/6Sept., 1874. 2; 6 Dec. ’74. | 
| Wicklow ID in cena dinate pcvedenathe 25,000 | 24 23; 24; 1 1s 13 5/ April, 1869. 15/ Nov., 1869./2/6 7 "70. |2/6Nov., 1871. 
| Yorke Peninsula, Limited ......... ..... 75,000 1 1 oe a aj nil. nil. nil, 

|| Do 15 per cent. preference ............ | 40,000 | 1 st) 3 i $ pee | 

| | | 

| | | | | — | 
= pated | | | | 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

{ par spe sheeetinertemanearerinintihencentamunianemieimncanimans wai silimieantagtemeagaritagianitaninanianaen aemeneuniepemeyd 

' 
! , 

Capita 

Date of | Number of _ Amount of | New Capital; Already | Present | Called up 

Description of Stock or Share. ieee 7 . {_premiums 
Call. Shares. | Share, | Crestedin | pyig, | Call Per | included) 

| 1875. Share. {during ’75. 

[Cats 1N 1874.) £ £ Re ae £ 
Total capital created end called in Great Britain in 1874 a oa ms | 8177 1239 | eee eee 66,489,789 
Subscribed partly abroad ............ssscssceeeeeeeees peemevil os see i | $2,402,500 | ‘aes ole 44,070,950 

partly | , 

TIE: erschchsderttinss Ss aelllcs paentinonsibie Sa ta Si we «|: 124,176,789]... .. {110,560,739 

| [Cats 1x 1875 | 
| Amounts previously given:............se-ccssseeeceeseeeee o* ye ise a | $5,318,606 | 30,734,789 

CALts IN August. 
| Belfast and Carrickfurgus Salt Works, penne) 
I ide ndicaniis cactseeneuve coadiapbingnadloodunas + 500 50 25,000; nil, | 15 7,500 

| Bilbao Iron Ore, Limited ..... a a ta “Ang. 2. 10,000 50 ase 45 5 50,000 

Birmingham Water Works—New C Shares.............++)/ lAug. 31. 9,600 | 20 eee 13 - 19,200 

Do do New D Shares..........06.+ ‘Aug. 31. | 9,600 15 | aaa 93 1} 14,400 
Chilian Government 5 % Loan, 1875.............s0000ee+-+ Aug. 3. 1,000,0002 | 100% ass 75 % 133 % 132,500 

City of London Supply Association and Clerks’ Clud,) 
Ddentbed | ccrencesenedtbeheusses doduivndobaginebesigommpices wel 30,000 1 30,000 ee ; 15,000 

Duchy Great Consols, Limited .......... iahinenbeawand an ‘Aug. 20, | 10,090 | po ove 3 2 5,000 

Earle’s Shipbuilding and Engineering, Limited......... jAug. 4. | 6,000 50 oe ee 5 30,000 
| East Londen Railway—6 % Debenture Stock, 1875 ... _ 1, | 400,000 | Stock. | oe | 25% 100,000 

| 
‘ 

nena OC CC EE LO LL LL LL -—— a 



— nn a 

eS 

ee —— 

310 THE INVESTOR'S MONTHLY MANUAL.  [Aug. 28, 1875, 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.—Continued. 
; | 

I yy so | Capital 
Date of | Number of | Amount of | New Capital | Already Present Called up 

Description of Stock or Share. | | Created in Call per | (premiums 
Call. | Shares. Share. | 1875. Paid. nn ne 

cana | | inshore tear 
£ | £  : £ £ 

Glasgow and Port Washington Iron and Coal, Limited Aug. 16. 7,900 10 ‘is 8 2 35,800 
| Grand Hotel and Safe Deposit, Manchester, Limited...; * 17,500 10 155,060 | nil. 3 52,500 
Grand Junction Waterworks—New Shares.............+. Aug. 14. ie 50 me st 5 a 

Great Western Railway of Canada—New Ordinary ss : 
PE sc cvciinnsssnenenascebesiaqessnsosgtwentooutage Aug, 3. 49,918 203 aie 73 23 124,795 

| Hamer’s Salt, Limited (ex vendor's shares)............... | 3,000 5 15,000 2 6,000 

Hooper's Telegraph Works, Limited—7 % Debentures wa 3,000 50 150,000 | 20 60,000 

J. P. Westhead and Co., Limited .............cceeeseseevees wes 40,000 | 10 400,000 2 80,000 

London Financia! Association, Limited—6% Debentures oe 3,500 100 350,000 95 332,500 
| Manchester Joint Stock Bank, Limited—New Issue at 

5g PPOMIUMD............ceeceecerereeeenee-eeseeceeseesseees Aug. 31. 3,000 20 60,000 | 2 & 2 pm. 12,000 
Maritime Passengers’ ani Mariners’ Insurance, Lim. sea 5,000 5 25,000 3 15,000 

Massachusetts 5 % Sterling Loan ...............:.seseseeees Aug. 16. 309,500 500 oes 40 & 123,800 
New Zealand “Immigration and Public Works” 44 % 

MNDMNEDN 5.45 ccconicttinlen shetduast nudes eecrcennteseseneth Aug. 9. 4,000,000/ 100 & 15 % 600,000 
North-Eastern Railway—New Ordinary Stock, at 50) | 

BOUURIED cc acecesocenteocsesncqupentounapupentarentananenngs Aug. 1. 1,350,006/ Stock. | ove 4pm/25%&12$pm; 506,250 
Northern of Buenos Ayres Railway—6 % Deb. Stock!Aug,. 28. 25,000/ Stock. | — 25 % 6,250 
Ottawa (City) 6 % Sterling Waterworks Loan ......... jAug. 1. 92,400/ 100 & 25 % 23,100 
al Trae Sa s,s cegiess cerene te asdonvese Besvecen Bt 2,506 10 25,000 3 7,500 
Providence (City) Sterling 5 % Coupon Bonds ......... iAug, 25. 2,875 190 . 85 244,375 
ONIN TUTORED, DAIOE rosccccsesccssncncovsesescovonceyes Aug 23. 5,000 20 2 2 10,000 
Standard Discount, Limited .............cccsecesssevsecseces] Aug. 1. 33,500 10 eas 1 
Stand Lane Colliery, Limited ..........00..sssesseseseeeees Aug. 11. 20,000 5 | — i 5,000 

—— | | qe Se 
Total capital created and called ia Great Britain in 1875 = ove ee | 35,553,606 . 33,383,759 

Supscripep Partiy ABROAD. 
Amounts previously Qiven.........cccscsrssoeceeesessenes oun one ~ | 17,309,468 nee 12,505,694 
City of Florence 5 % Loan, 1875 ........ccc.sccceseeesese Aug. 20. 78,000 20 tl 100 fes \foreign. 
Indian Government 4 % Rupee Loan, 1875 ... ........+4+ Aug. 2. 2,500,000/ 100 % 203 % 500,000 
North Brabant-German Railway 5 % First Mortgage... Aug. 15. 3,750 100 20 75,000 
Rio Tinto, Limited—7 % Mortgage Bonds ............... Ang. 5. 50,000 20 | 4 | 200,000 
Royal Swedish Funded State Loan of 1875 .............+. Aug. 1. 1,000,000/ | 2,000 marks | 242 =| = «6242,500 
Russian 44 % Consolidated Loan of 1875, for 15,000,000: 

(portion allotted in London and Paris)............++. Aug. 3. 8,000,000/ 100 % ow | 40% | 2% | 1,600,000 

I oor idinicnieetecnsea | 17,809,468 | | 15,123,194 
es a ee eS peers 

CALLS IN SEPTEMBER. | i 
Brazilian—b5 °% Sterling Loan, 1874, for 5,000,000/ cash Sept. 21. 5.250,000/ 100g | aa | 654% 15 % 787,500 
| Chatterley Iron, Limited—New Shares ...... ..00....+0s Sept. 1. 5,000 50 ot 8 30 5 25,000 

East London Railway—6 % Debenture Stock, 1875 ... Sept. 1 400,000/ Stock. | 25 ¥ 100,000 

Great Eastern Railway—New Ordinary, at 41 ......... Sept. 1. 1,500,000 Stock. | 10 % one 
Madras Railway—New 20/ Shares, 1871.............00+8- Sept. 27. ine 20 5 ee 
Massachusetts 5 % Sterling Loan, 1875 ........0c00+-008 Sept. 20. 309,5002 500 | 43% | 133,085 
SEG MMIII 505.5 « caccccincmpneeiines adie eedoamimandaiaite Sept. 30. “as bon 1 _ 
Northern Central Railway—Goild 6 % Consol. Mort. ... Sept. 1. 1,000 200 | 185 155,000 
Parr’s Banking, Limited—New Shares, at 15 premium Sept. 1. na 100 10 ove 

| Quebec City 6 % sterling Loan, 1875 .......c.cccceseeeeee Sept. 30. 200,0002 100 4% 20 % 40,000 | 
Trust and Loar of Upper Caneda—New Shares......... Sept. 30. 25,000 20 | 2 50,000 

SUBSCRIBED PaRTLY ABROAD 
Anglo-Hungarian Bunk (Second half of call) ............ Sept. 10. | 100,000 200f1 | 5f1i= 9/ 45,900 
India Government 4 % Rupee Loan, 187E...........000++++ Sept. 1. 2,500,006/ 100 % 208 % 500,000 

Royal Swedish Funded State Loan, 1875...............0+ Sept. 1. ; 1,000,000/ | 2,000 marks 243 242,500 

ee 
i 

FAILURES, EMBARRASSMENT S, & WINDINGS-UP. { London and Midland Fire Office, Limited —Creditors are re- 

Air Gas Light, Limited —Vice-Chancellor Sir Charles Hall | gived by 3lst August, to send particulars of their claims to 
has appointed Mr J. H. Thornton, 15 Finsbury place South, Mr T. S. Smith, of Birmingham, the liquidator. 
official liquidator. Matlock Old Bath Hydropathic, Limited—Vice-Chancellor 

Anglo-Italian Pulp and Paper Making, Linited.—Vice-Chan- } Bacon has authorised the payment of a first and final divi- 
cellor Bacon has appointed Mr James Cooper official liquidator. } dend of 1s 5d in the pound. 

sorough of Hackney Newspaper, Limited——The Master of the | Morgans and Guard, Limited.—Vice-Chancellor Malins has 
Rolls has appointed Mr J. J. Saffery official liquidator. appointed Messrs E. Clarke and J. Milne official liquidators. 

British National Insurance Corporation, Limited-—The Master N iccliats Siateat Mien, : of the Rella has epppointed Mr. 3. Widdell; Keuidator. Nassau Phosphate, Limited —Vice-Chancellor Sir Charles Hall 

Crown Co-operatwe Society, Limited—The official liquidator pee ae = a OOM, ictal Saeeeee co 
has announced the payment of a further dividend of 6s 8d in Patent Stone Working and Tunnelling Machinery, Limited. —A 

the pound, making, with the previous dividend, 13s 4d in the | rst dividend of 10s in the pound to creditors is declared by |; 
pound. | the liquidator. 

Dublin Metropolitan Junction Railway.—Creditors are required !} Peat, Coal, and Charcoal, Limited.—Vice-Chancellor Sir R. 
by Ist September, to send details of their claims to Mr R. | Malins has appointed Mr G. A. Cape official liquidator. 
Gardner, of Dublin, the official liquidator, the 3rd November Royal Victoria Palace Theatre Syndicate——Mr Edward Hart, 
being appointed for the adjudication. ofiicial liquidator, has, with the sanction of the Court, declared 

E'y Paper, Limited,—Vice-Chancellor Malins has made an | a first dividend of 7s 6d in the pound. 
order appointing Mr E. G. Clarke (Messrs Barnard, Clarke, Sittingbourne and Sheerness.—Claims are to be sent by 29th 
and Co., 3 Lothbury), provisional official liquidator. September to Mr J. Waddell. 

Empire Assurance Corporation, Limited.—Vice-Chancellor Sir South Cleveland Tronworks Limited —Creditors are r uired by 

naan authorised the payment of a first dividend of | ¢,) August to send particulars of their claims to Messrs. B. 

Hercules Insurance, Limited.—The liquidator has announced Dixon and F. Cooper, the liquidators. 
a further dividend of 3s in tue pound to all creditors, making, Universal Disinfector, Limited.—Claims are to be sent to the 
with the three previous dividends, 15s in the pound. | officia] liquidator, Mr J. Waddell by 1st September. 

Lisbon Steam Tramways, Limited.—Vice-Chancellor Malins has Wedgwood Coat and Iron, Limited—Vice-Chancellor Malins 
appointed Mr Frederick Whinney (Messrs Harding, Whinney, | has appointed Mr F. B. Smart receiver and manager and 
and Co.), official liquidator. provisional official liquidator. 

el 
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Belfast and County Down............ 
Brecon and Merthyr Tydfil ......... 
Bristol and Exeter..................... 
*Caledonian ........ i Ginieihininh Aeceial aed 

Cork and Bandon .........ccccsesseces 
Rs teeth Te cnndiniancneh seceiecs 

Dublin and Belfast Junction cinkeiert 
Dublin and Drogheda ............... 
Dublin, Wicklow, and Wexford 

*Glasgow and South-W estern . 
II enncdeicunes tenes ceeses 

| *Great North of Scotland. caeeviahtiiel-s 
PORE TEGURIUR cccccwececccideccccececs 

| Great Southern and Western ..... 
*Great Western ..... epbendesthiesblies 
Highland (hif-yrsFeb.: 28& Aug. 31) 
Irish North-Western.............00.. 
Lancashire and Yorkshire ......... 
Juencon, Brighton, & South Coast.. 

;| London, Chat., & Dover with M. E. 
| Loudon and North-Western......... 
| Londoa and South-Western .. 
London, Tilbary, and Southend . 
| Manchester, Sheffield, & Lincolas. 
Maryport and Carlisle ............... 

PBEStrOpONtam 202.0000 .s:coseseseseeeces 
| ‘Metropolitan District ...........0+ 

EE Cente has ect cnsrauedceané 
Midland & Great Western, Ireland 
Monmouthshire .............sessess0e. ‘ 
ERIEUE TUNE. cetendbivdevisddresictie 
Worth<Mastern .c...cccccccccccccccccce 
Northern of Ireland. ..............000- 
North London .............. Seiuitnten 

| North Staffordshire ................s. 
RFERIGT - cocpeseseesncercoversesovenese 
Salisbury and Yeovil... siadnndineain 
Somerset and Dorset..............0... 
South Devon ........... sieanliaabemmnieias 

| Bowmth astern 2.20.00. ceccccccccccee 
| ca kaesinne 

West Cornwall ........ ill aateahens 

Atlantic and Great Western ... 

Bnenos Ayres—Great Southern 

Eastern Bengal .......... dedsenes 
TIED. canmrevinmishiameineeatentovens 

Great Indian Peninsula ..... ... 

ECE Bakds 

Waterford & Central Ireland ‘(halt- 
years March and Sept.)......... 

Waterford and Limerick ............ 

South Indian  .............000+ss«s! 

ee 

| 

Cambrian  .......... han ceed Seidid outta 

Whitehaven, Cleator, & Egremont..! 

Date 
Colonial and Foreign sf 

Companies. Return. 

Bombay, Baroda,& Central India July 

Detroit and Milwaukie ......... July 
Dutch-Rhenish .................. Aug. 
East Indian . ens neues weer 
Do Jubbulpore...... cooee uly 

Grand Trunk of Canada aomiashe J uly 31 

*Great Western of Canada ... Aug. 13 

Paris, Lyons, & Mediterranean. July 29 2 
Recife and San Francisco ...... June 19 
Smyrne, and Cassaba ............ Aug. ns 
ee ee Italn Aug. 53,242 | 3,462 6,994 

—_—_-—— 

1874 

l ; 

| 
Miles Open. | 

| 

British Companies. 

Belfast and Northern Counties...... 136 ‘ 

1,960 | 3,039 

77$| 774 
61 108 

THE INVESTOR'S MONTHLY ? 

RAILWAY 

1875. 

SEN. “els bcbeeninecthcaecks nash "lJume 8 202 
Northern of Canada ........... 97 97 i 
Ovtoman .......... Sovckeedvonsooss July 31 «823, «82 

"87 | 187 | 

TRAFFIC RECEIPTS. 

Total Traftic. eine gs : 
First Half-year. i874—2nd Half-yvear, 

Former | : 
1875. | Mouth. |, -%™ 

July 19. | August 16. 
| 

Fo meine ete | concen 

| £ £ £ £ 

136 | 87,246; 88,674 26,778 
443 444) 23,654! 24,198 7,727 | 
61 61 | 36,044 | 25,690 9,519 

1513 151% | 243,594 238,379 79,179 | 
73 739° | 1,355,266 | 1,431,790 | 1,239,006 | 120,975 
178 178 | 79,784 | = 82,755 | 23,422 | 
20 20 cf, od ci 3,663 
654 654 | 66415) 62,442 pr | 20,831 
63 63 | ane weg te 
75 Rts danrdh.. oe | 22 | 122 | 94096] seor2| — |... 
93 938 | 225,092} 224926 | 56,038 

3154 B1d$ 425,360 | 453,060 336,27 72 | 37,290 
763 763 | 1,152,598 | 1,188,316 a | 355,524 
2563 2563) 124,784 | 135,609 113,880 | 10,972 | 
625 64L | 1,291,442 | 1,369,927 ete | 384,357 
445 445 | 322,498 | 328,467 oe 84,571 

1,510 | 1,525 | 2,647,758 | 2,664,609 | 2,495,975 | 223,442 
aang 253 | _t.. | * 100,469 ; 180,201 

5 145 61,788 64.271 | aa 16,232 | 
428} 430 ‘ 1,613,359 | 1,683,837 oa | 479,878 
876} 3764 707,676 749,012 | ie | 266,400 
15384 153 405,932 | {38,845 ert | 165,425 

1,578 | 1,586 4,190,979 | 4,277,615 4 | 1,298,555 
553} | 5605 876,856 | 908,600 801,053 
424 | 42 45,846 47,021 ** 4 , : +e | 

2593 | 2594 729,949 | 792,144 oe | 196,242 
38 3 59,777 | 65,293 - | 13372 
7h | 8 221,827 236,986 ‘a | =»: 5, 980 
63 | 8 114,757 | 155,779 « | 26688 

1,2085 | 3,294 | 2,665,680 | 2,850,701 ve | 777,992 
348 | «848 | | 208,407 | 211,803 ae 50,301 
47: | 73 99,716 | 79,048 prs i ; ib oP 

820 | 839 | 1,017,526 | 1,116,335) 926,651 | = 90.50% 
co | —- cae — aa — 

é 38 00,72 02,252 aes 32,22 

12 12 177,650 | 180,434 ae 47,355 
803 808 | 298,883 | 305,844 oe 83,916 
364 | 363 | 55,324) 33,318) | 14,563 

66 66 28,786 | 28,834; ... | 8,898 
1220 | 120 | 141,321) 142.315 2 47.993 
347 | = 850 822,571 |} 835,768 he | 273,980 
63 | 3 210,427 | 155,446 ibe 59,367 

os ee 42,714 16,149 iol /} Zen 
105} 1054 98,450 | = 99,447 | eee | 27,335 

31 31 one oa 10,344 | 13,149 
1164 116} | 65,205 | 66,134 evn | =. 99,890 
274 276 | «27,882 | =. 27,808 | wee 7,589 
18 18 | 83,751} 44395) .. | 7,082 

} | i 

Total Traffic. 
Miles Open. First Half-year. 1874—2nd Half-year. 

| Former Gorre- 1874.| 1875.| 1874. 1875. ormer sponding | 
| Month. 

} j Month. 

eeisisaiea S cssibiei lenin eaitnte 

£ £ £ £ 
559 | 559 |[From Oct. each vear.] ave oon 

10, 4283) 4283) 329,460 356,616 | 322,769 8,840 | 
147 | 202} 112,047, 176,191 | 101,354 as 

29, 189 | 189 | | 116,376 $9,099 | 116,376 14,342 
7 are 1033) [From May each year. ] 89,753 119,804 | 
10 1,280 | 1,280 | 1,918,947 | 1,339,874 | 1,858,522 77,580 | 1,26 
10 2238) "2234 132,408 , 102,518 128,018 4,769 

1583} 158} 171,823 131,157 | 151,032 ‘ia 
9i4' 914 ees obs wits oe 

1,388 | 1,388 | 1,024,500 , 932,600 | 1,024,500 | 180,580 | 
(1,278, | 1,278}, 1,127,848 | 1,179,283 | 1,061,935 al 

Bil | Slt) 545,608 | 484,954 | 512,515 35,013 
858 | 858 | 251,993 276,497 209,884 | les 

292 | 420,090 Gapr sy 171,946 204,936 | 
eee 

43,933 | 49,120 
eee see 5,279 | 

Gt 6,763, 752F 3,293,283 | 3,8 — | 5878 07 t 3,9 
} cee ee : 37,724 ! 

. Norge—Lines having * prefixed to them have their half-years terminating on 31st January and 31st July. 

MANUAL 

Gross Receipts in 1874 and 1875 Contrasted. 

i875—2nd Half-y ear. 

Increase | Decrease 

—_--—— 

He i de BO 

1875—2 d Halt-year. | 

31,728! 5,170 | 
il, 166.8314 10,947, 658 St 5,220,260 | 6,041,105 

a 

in | in 

2nd Half }2nd Half 
>. of 1875. | of 1875. 

} 

1,050 

1,837 tds 
2,076 oun 

7,940 | 
1,296 | 

24,826 | 
8,896 | 

5,384 | 
10,399 | 
1.033 

19,547 

10.696 
1,718 
9,127 

9,313 

2,718 

242 
“ae 889 
7.493 

3.696 

1.789 tte 
268 

653 

2.804 den 

eal 302 
2,002 

Increase.'Decrease | 
i 

j 8k seal 

| 198 
i eee 

ue =| 2843 
aol i 1,061 

| 27-716 
| 2'356 

** | 

| 18,083 

5,266 

12,482 | ... 
| 

maa 22 
295,629 | wae 

Cee ie 
at: 

98,809 oie 

t+ Year's traffic. 
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NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The following redemption drawings have taken place during 
the current year :— 

| Nombers 
Published Amount 

| Date of In Date of Redeemed. 

ij Stock. Drawing. TIMES. Reden ption. - a 

| Buenos Ayres (old) 6 % ............ purch’sd... Jan. 1.,. Dec. 29—cancelled ... 8,100 

| Do 3 % ueniiitipietiownecnentient purch’sd... Jan. 1... Dee. 29—cancelled ... 22,600 

1 SS i re Dec. 10... Jan. 4...dan, 1—at par 1,340 

t Egyptian 7 %, 1862 dan. 1... Jan, 4...Mar. 1—at par 27,000 
{ Do (2nd issue) av Jan. 1 Jan, 4... Mar. 1—at par 13,500 
| Brazilian 5 %, 1965 ..........e0....0.3an. 1... Jan. 6... Mar. 1—at par .-» 51,700 

Chilian 6 %, 1887.............0«- don. 2... Jan. 5...Jan, 16—at par . 69,106 
! Grand Russian Railway Shares... Dec. 15 ... Jan. 7... July 13—at par 14,240 

Do do ” Bonds... Dec. 18 ... Jan. 7... Oct. 13—at par -- 14,820 
Perurian 5 %. 1872 ....--000-...-..0da0, 1... Jan, 7... April 1—at par - 416,400 
Amoor River Navigation ....... Dec. 12... Jan. 9...not known 6,400 

| French 6 %, 1870........-.0s000 dan. 4... Jan. 9...April 1—at par .. 105,280 
| Montevidean 6 %, 1864............ purch’sd ... Jan. 14... Jan. 11—cancelled ... 19,500 
|| Danubian 7 %, 1864 .......+0...02.0an. 12... Jan. 15...Mar. 1—at par ee 33,600 
1! Chilian 5 %, 1873 .. Jan, 15 Jan. 16...Mar. l—atpar  ... 24,000 

Egyptian 7 %, 1873.......-+....--08e Jan. 15 ... Jan. 18... Aprill5—at par . 174.440 
|| Italian 5 % State Domain, 1865Jan. 1... Letter L... April l—atpar _... 533,000 
| Dutch-Indion Railway 5 %, ’71 balance outstanding ... April 1—at par . 180,000 

Roumanian Iron Bridges Anouity Jan, 23 ... dan. 27 ... April 1—at par 18,300 

Russian 5 % Argio-Duich, 1664 Dec. 23 ... Jan. 28 ... April 1—at par 93,070 
|| Buenos Ayres 6 %, 1873....00...-.. July 36 Feb. 2 ... April 1—at par 10,509 
| Swedish 44 %, 1564 ........ oan. 8 Feb, 3 ... Aprill5—at par 1,600 

D do eetiteits a . Jan. 2... Feb. 3... Oct. 15—at par ste 2,700 

Moorish, 1862 ........ - . Feb. 2... Feb. 4... Mar. l—at par... 12,500 
| Foreign and Colonial Government 

Trust—lst issue ............... eb. 8... Feb. 9... Mar. 1—at par 3,800 
1] Do 4th i-sue... eco Feb. 8... Feb. 9 ... Feb. 15—at par 5,300 

BRassian 3%. 1G5D  .............00004 I urch’sd Feb.10 ... 1874 cancelled vii 234,300 
| Egyptian 7 %. 1864.. . Feb. 15 ... Feb.17 ... April 1—at par . 219,900 
| Unite? States 6 % 5-20’s, 1862 Feb. 1... Feb.18 ... May 1—at par 3,000,000 
| Russian 5 %, 1870 (ist emission) Jan. 25 ... Feb. 19 ... Aug. 1—at par 14,300 

| Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 ... March 1—at par 94,100 
}| Russian 5} % Land Mortgage— 
| Srd series ...... sesccseseseeee Feb. 13 ... Feb. 20... April 13—at par ... 2,000 
{ Trinidad 5 % Del« res Feb. 26 Mar. 2 Mar. 15—at par 900 

| Danish 4%. 1850-61 .. purch’sed... Mer. 3... Mar. 2—eancelled... 2,000 
|| Egyptian 7% Khedive’s Loar,1S70 Mar. 5 ... Mar. 9 ... A. ril 1—at par - 115,500 

| Moscow-Kourek Raily. 6 % Bnds. Fe». 13 ... Mar.10 ... May 1—at par 25,500 
| Turkish 6 %, 1369 iceccorcereersores Mar. 5 ...Msr. 10... April 1—at par « 143,000 
| Turkish 6 %, 1873 ............ Mar. 6 ...  ... oo April 1—at par - 147,340 
| Russian 5 %, 1871 (2nd emission) Feb. 15... Mar. 13 ... Sept. 1—at par 3.600 

11 Chilian 3 %.......0000 ne ..pureh'sed... Mar. 16... Mar. 12—cancelled... 11.600 
| Cape of Good %H ccenceece Mar. 19 Mar. 23 ... April 15—at par 7,500 

|| French 6 % il Defence .of loan 
1 | (Morgan) 1870  ....0.....0+0008 ooo oo Mar. 24... Oct. 1 —at par mlance 

United States 6 % 5-20's, 1862 ... Mar. 11 ... Mar. 26... June 1]—at par 6,000,000 
I New Zealand 5 % Consols ..... Mar, 23 ... Mar. 26 ... April 15—at par 90,500 
if Danish 3 %, 1825 occ...ccoccesperceses Mar. 2 - Mar. 30 ... Sept. 30—at par 63,16) 
j Do Do. veceeeee purch’sd ... Mar. 39... Mar, 23—cancel’d... 26,650 
1} Tralian 6 % Tobacco Loan ......... April 1 Letter K... July 1l—at par . 313,000 
{) Japanese 7 %...... April 1 April Z ... July 1—at per 42,000 

| City of Montreal 5 %,, 1973...... April 1 ... April 3 Mxy 1—at par 7.500 
| Costa Rica 6 %, 1871 se... April 1... April 3 ... No funds 12.300 

Chician 7 1866 ~ April 5 April 7 July 1—at par 19,400 
{ Russian 6 % , 1872 1 Emi 1} Mar. 20 ... April 8 © 1—at par » 16,200 
1{ Russian 45 %, 18¢ one > Apri) 9 ... June 1—at pa . 100,000 
\4 Peruvian @ %, 1870 urch’sed \pril 10 ... April 7—cance''d ... 179,100 
|} Colombian Joan of 1°63 Aprill2 ... Aprill3 ... April 15—at par 7,700 
|| Jamaica Railway 6 % I April 13 Aprill4 ..; April 22—at per 3,700 
1 Egyptian 7 %, 1568.... April 21 ... April 23 ... July 15—at par 91,500 
1] Do Vice OV's 7 %, 1865 ......000 A] rill9 ... April24 ... J uy 7—at par - 121,880 

1] Swedish Prov ncial Mortgage .,.. April 27 . April 30 ... June 1—at par 5.00 

|] Peruvian—Pisco-Yea Rail. 1 Ma 1... May 4... July l—at par 4,440 
», Chilian 5%. 1870 ......006 May 3... May 6... July 1—at par 12,600 
| Uruguay 6 1871 a May i May 6 Aus. 2—a. par 62,200 
, Bue: acest and Giurgevo Railway 
| SOI sncrnrensuieeannnsatioin April 13 May 6 July l—at par . 34700 

i | Japanese 9 %, 1870 May 6... May 8 Aug. l—at par - 100,000 
| Turkish 4% ivarantecd May May 8 A l|—at par . $3 600 
4 DO 6 %. 1063.........0ccccceercor.ee May 10 ... May 12 July l—at par - 162,500 
|| Russian—Land Mortgage Ponds 
i | (lst Series) ......... eo» April 19 May 13 ... July 1—at par 6,200 
1] Chilian 43 % ............... s yurch’sed... May 15 ... May 13—cancelied 20. 100 

Muscow-Jaroslaw Railroad Bonds Feb. 10 ... May 19 ... June 1—at par 3,400 
|| Riga-Dunaburg Hai way Obliga 
} tion 2 May 5... May 19... July 13—st par 
|| United Stat o 5-20's, 1862... May lay 1s ... Aug. 1—at par 

Do do do - May _ -» Aug. 15—at par 
Turkish G %, 1863 .........ce0.00«- May 22 (D. Nev July il—at par 
Turkish 6 %, 1565 .......00... ..... May 22 ( May 27 July 1—.t par 
Sardinian 6 ©, is41 oe purchase May 27 ... May 21—cancelle) .. 

|| Foreign and ¢ Gove ent 
Trust, 2nd Issue .....-cccsssees June 1... June 2 ... July 15—at par 

Russian 4% Loans, 1440-42-3-4-7 May 7 ... June 2 ... Aug.-Dec.—at par 
Spanish Qu cksilver Mortgage... Juve 1... Jane 3 ... July l—at par 
Swedi-h 5 %, 1803 ...0. os . Jure . June 10 ... July 1—at par 

| Hungarian “Emprunt Liongrois” Juve 1... June 16 ... July l—at par 
|| European Commission of the ; 

| Danube 4% Loan,......0..00.00000 June 16 ... June 18 ... June 3°—at par 
| Argentine 6 %. 1568 ovove GUO RY ics 

} |. Dutch-In 
Russian 6} % !and Mortgage 

Bonds— 2nd Serie May 30 June 21 Aus. 13—at par ..16 bonds 
|| Entre-Rios 7 %, }872 ...... JuneZz... June 23... July 1—at par 3.600 
;; Santa Fé 7 %, 1s74 «- June 23... June 23... July 1—at par 4,000 
|| United States 6 5-2 JUNC — ave Sept. |—at par 2000000 

Buenus Ayres 6 % (Old) ........ purch’sed... July 1 June 28—cancelled... 8,600 
bo3% eas purch’sed... July 1 ... June 28—caneelled... 23,7U0 

|| Brazilian 5 %, 18%5.....ccc.ccovecoe IULY Loe du'y 3 ... Sept. 1—at par 53,000 
|| Egyptian 7 %, 1862 ......... .. July 1... July 6... sept. l—at par 27,000 
i Do 2nd issue ...... July 1... July 5... Sept. 1—at par 13,600 

Peravian 5 %, 1872....0....00006 July 1... July 8... Oct. l—atper ... 426,500 
Hungarian 5%, 1871  ........0.+-.. July 14... July 15 ... Oct, 1—at par 46,140 | 

} Turkish 6 % Eg)ptian Tribute, 
| 1871. jes tone ncepepas July 13... Tuly 15 ... Oct. 11—at par 67,889 
| | Foreign and Colonial Government 
i} Trust (3rd i-sme) .....0.....000. July 9... July 10... July 12—at par 42.600 
|} Chilian & %, 1878 ....00....0..... .. July 16... July 17 ... Sept. l—at par ... 24, 00 
}| Egyptian 7 %, 1873 ....-...0-000-.... duly 15... uly 20 ... (et. 15—at par... 180,540 
| Buenos Ayres 6 %, 1870 ......... July 20... July 21 ... Oct. 1—ai rac ... 13,000 
|; Charkow-Krementschug Rani- 
\} Way BWoMGs...........cerccdscorsss TULF 1. ace vibe «-. Sept. l—at par ... 2,180 
{| United States 6 % 5-20's, 1862... July 1... ose ... Sept. 23—at par ... ; 
\j Do do co ... daly 14... du «. Oct. i4—at par ... 2000000 

Buenos Ayres 6 %, 1873..+...+++005 July 27 ... July 29 ... Oct. 1—at par 10,800 
| Roumanien iron Bridges Annuity Ju'y 27 ... duly 29 ... Oct. t—at par ... 18.900 

Turkish 6 %,.1654..........+0...00+00 . duly 29 ... Aug. 9 ... Oct. ll—atpar ... 90,750 

——_ = = 

oo oni June 19.. 

ia Kailway 44%, Bonds Junels ... June 2) .. 

Juiy i—at par 
July 15—at par 

208 oblgs. 
1,000,000 

7,000,000 

157.5 0 
. 124,500 

£:,2U'0 

eee 8,500 

£3350 bds 
: 7 MD 

S00 
e-eedev bids 

6,300 
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Numbe's 
Published Amount 

Date of in Date of Redeemed, 
Stock. Drawing. Times, Redemption. £ 

Province of Quebec, 1874....++..+++ purch’sed,,. Aug.10... Ang. 9—at per 8.000 
Russian “ Anglo-Dutch,” 1866... July 4... Aug. 10... Oct. 1l—at par 84450 
Spanish 6 %, National Lands 

Mortgage ....0ccccess.-. . Aug. 9... Aug.17... — —at par ... 115,000 
Egyptian 7 %, 1864 ..+.........0... Aug. 16... Aug. 18 ... Oct. l—at par ... 227,500 
United States 5-20's, 18d4............ Aug. 13... — «Nov, 13—at par ...2,000,000 
Moori-h 1962..0....--00--+..-s0eene--. Aug. 3... Aug. 5... Aug. 23—at par ... 14,500 
Riga-Dunaburg Railway Shares.. Aug. 4... Aug. 19... Oct. 13—at par 5,400 
Argentine 6 %, 1871...........+0+000 Aug. 23 ... Aug. 24... 
Russian 54 % Land Mortgage 

Bonds—(3rd Series)............ 

Sept. 1—at par 96,900 

Aug. 14... Aug. 25 ... Oct. 13—at par ‘2,000 

Chinese 8 per Cent, Loan of 1874.—The Hong Kong and 
Shanghai Bank have received a remittance fiom the Chinese 
Government, and will on the 19th inst. pay the same to the 
holders in London. 

Guatemgla 6 per Cent. Loan 1869.—The Council of Foreign 
Bondholders have been informed by Messrs Thomson, Bonar, 
and Co., that they have received a letter from the Minister of 
Finance enclosing a remittance of 1,973/ on account of the 
dividend due Ist of April last and also of the arrears of 
interest due previously to that date. It is stated that 
remittances have not been made earlier owing to the impos. 
sibility of getting bills even at extra high rates. 

Spanish External Debt.—The Spanish Financial Commission 
announces that the arrangement entered into on 13th of 
January, for the payment of three uf the overdue coupons, is 
at last to be carried out. Coupons to be paid by the Rio 
Tinto mortgage bonds and by the new issue of Spanish Three 
per Cents. may accordingly be left at the office of the agency 
on the days and hours advertised. 

Spanish 6 per Cent, National Land Mortgage Certificates—The 
numbers have been issued of certificates, drawn at Madrid on 
9th inst. This drawing usually takes place in February. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Atlantic and Great Western.—The committee of bondholders 

and Mr James M‘Henry, in their revised scheme, propose to 
foreclose under the first or second mortgage, and to obtain 
decrees for selling the railroad, which is to be bought, on 
behalf of the creditors, by Sir George Balfour, Mr W. Wollas- 
ton Blake, Mr Hugh Fraser Sandeman, and the Rev J. 
Lockington Bates, as trustees, and to be reconstructed. It is 
stated that the deposits and assents of proprietors in sup- 
port of the revised official scheme of arrangement, represent 
stock and bonds to the extent of 5,496,076l. 

Bay of Havana and Matenzas.—Messars Schrider and Co. 
announced to bondholders of the first mortgage loan of 1861, 
that the certificate issued im respect of the unpaid coupon due 
15th Dezember, 1873. would be paid oa 23rd inst. Also to 
bondholders of the third mortgage loan of 400,000/ (1865), and 
first mortgage loan of the Coliseo railroad, that '/ per coupon 
of the amount of the certificates issued in respect of the 
unpaid coupons due 10th December, 1870, would be paid on 
23rd inst. 

Bristol and Exeter—The revenue accounts to the 30th June 
last contrasted with those of the same date of 1874 :— 

1874. 1875. 
£ £ 

GeORS POBERAS ccrccescncceccnsescesveccessascenbenens STC BBO  ceccecccconcces 266,592 
Working expenses ....ccc00..seoee BORGES  cccescestsnces ° 136,513 

I Siac tts BEES senienaeserts 130,079 
Add previous balance IED." phanmeiunahesen 1,323 

ED. - cntirsssccticone 131,402 
Deduct preference charges BROS  cencescss<csese 88,924 

Available for dividend ......... id 54,059 wenditnainiesune 42,478 
—on the ordinary stock at the rate of 5} 

per cent. per annum ... ° 53,000 (4% p.a.) 40,419 

REPENS soctubecavecnsessinpnesibebiibesases 969 2,029 

Capital Account. 
Expended. Received. 

£ £ 
To 31st December, 1874 ER ~ occmncgnsosnsis 5,308,777 
Duriosg the half-year........... I dite its Tin 50,999 

Total 30th Jane, 1875 ............. GOD wesinvessccinns 5,359,776 
The loss of traffic has been due to competition on the opening 
of the Somerset and Dorset extension, to the strike in South 
Wules, and the depression in the Cornwall mining districts. 
The third rail has been laid between Bristol and Taunton, 
and will be laid between Taunton and Exeter in October. 

Buffalo and Lake Huron.—The available balance after pro- 
viding for the interest on the bonded debt, is 11,559/, which 
will allow of a dividend of 4s 5d per share, free of income tax, 
carrying forward 400/. Bonds to the amount of 751,600/ have 
been presented and exchanged for the new series, leaving 
12,158/ yet to come in. During the severe commercial depres- 
sion it has not been deemed practicable to attempt a conver- 
sion of the 6 per cent. bonds. 

Central Argentine.—The dividends of 12s and 10s per share 
respectively on the ordinary shares which were previously 
announced, have now been paid. 

Colchester and Stour Valley—The company has declared a 
dividend for the half-year ended 30th June, at the rate of 3! 7s 
per cent. per annum. 
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Aug. 28, 1875.] 
Danube and Black Sea and Kustendjie Harbour Company.—The 

Turkish Government have at length consented to refer all the 
company’s claims upon them to arbitration. The prospects of 
the uarvest are reported to be extremely good, and there is 
likely to be a considerable export of grain, but the benefit to 
the company will depend entirely upon whether the obstruc- 
tions so long complained of are removed. 

Dublin, Wicklow, and Wexford—The receipts for the half- 

year ended June 30 were 109,151/, as compared with 108,021), 
showing an increase of 1,130/. The expenditure was 50,791), 
against 53,775! in the same half of 1874, or a decrease of 
2,984/. The balance available is 37,080/, out of which a divi- 
dend is recommended at the rate of 44 per cent. per annum, 
leaving 1,568/ to be carried forward. Capital expended, 
2,018,611/, leaving a balance against the account of 92,678). 

East London,—The directors state that the progress of the 
works during the half-year has realised their expectations. 
The receipts for the half-year were 7,819/. It is mentioned 
that the whole of the 400,000/ debenture stock has been sub- 
scribed. Capital expended, 2,729,4801. 

East Norfolk.—It is proposed to issue the balance of the 
authorised share capital, partly in 6 per cent. preference shares 
and partly in ordinary shares, the former at 10 per cent. dis- 
count, and the latter at 55 per cent. discount. An extension 
of the line from North Walsham to Cromer will be proceeded 
with as soon as possible. 
Furness—The dividend is announced at the rate of 6} per 

cent. per annum for the half-year, against the same rate at 
the corresponding period of last year. 

Great Northern —At the meeting, on 21st inst., it was pro- 
posed to determine whether the whole or any part of the 
preference stocks of the company to which a power of redemp- 
tion is attached should be redeemed and repurchased or not, 
and if redeemed, to create new stock for the purpose of such 
redemption, either ordinary or bearing a fixed and preferential 
dividend not exceeding 44 per cent. per annum. 

Great Northern.—The following are the features of the past 
half-year’s revenue account by contrast with those of the first 
half of last year :— 

1874. 1875. 
£ £ 

Groas FOCSIPS .....0.cd000...c0e~eseveveccsseccccocs ALBEIT MTS  ..00c0.000 eooee 61,405,823 
Working expenses ..........00..+ mneentiesenroetede 74B, 280 .crcesceseoeses 750,523 

Wet TOVENUS ........0csccvcesesssces teen 625,300 
Add previous balance..............:ccseceeeseeeees BBE .rrrcocereseces 2,095 

ee 627,395 
Deduct pretercmce Charges soere-sccceeceeecsees BERND. « scnccetsccascce 391,122 

Available for dividend ............... BED psvwapsosensecs 236,273 
| —on the ordinary stock at the rate of 5} 

per cent. per ANMUM ..........cecceeeeceeeee *232,084 (54% p.a.) %*234,000 
| ctueeinname casesienneating 

RR TED on apovcscrresosedicocesscenasccacece DID... corrsnnroreens 2,273 
* These sums include the dividends on the A and B stocks; on the latter at the 

ra'e of 6 per cent. in each half-year; and on the A at 5 per cent. per annum in 1574, 
and 5 per cent. in 1875. 2 

Capital Account. 
Expended. Received. 

£ £ 
Te Slat December, 2O7G. ...0:.50:.cccccescce...--2 SRIBB BES — .cccccccesecces 23,369,793 
During the half-year ................c0.sseseesees GE * canesecxonssien 1,128,755 

Total, 30th June, 1875............-+. 24,36 4,486 eoosee 34,499,548 

The estimated capital outlay during the current half-year is 
817,011/, and in subsequent half-years 3,217,700/. The first 
section of the new Derbyshire and Staffordshire lines, to the 
Erewash Valley, will be open this month, and other sections 
are let. The new tunnels at “ Copenhagen” and “ Maiden 
lane” are being taken in hand, and other improvements are to 
be introduced in and near London. The company’s Act con- 
firms arrangements with the North-Western and North Staf- 
fordshire companies. The directors ask for powers to redeem 
the Redeemable Preference Stocks, and to issue new stock in 
lieu thereof. 

Great Northern and Western (Ireland).—After payment of all 
reference charges, there remains 8,690! available for a divi- 
end of 41 10s 10}d per cent. per annum on the ordinary stock 

held by the Midland Great Western Company, and at the rate 
of 44 per cent. per annum on the stock other than that held 
by that company. 

Great Southern and Western (Ireland).—The receipts for the 
half-year ended 30th June were 331,610/, and for the corre- 
sponding half of 1874, 322,930/, or an increase of 8,650/. The 
sum available is 154,156/, from which, after payment of pre- 
ference charges, a dividend is recommended at the rate of 5} 
per cent. per annum, leaving 5,705/ to be carried forward. 
Capital expended, 6,644,186/, leaving a balance of 33,5511. 

llinois Central—5 per Cent. Sterling Bonds—The company 
announce the numbers of 50 bonds that; have been drawn for 
redemption at on Ist October. 

Liannelly Railway and Dock.—The receipts for the half-year 
were 14,376/, including 167/ brought forward, as against 
18,621/ in the co nding half of the previous year—a de- 
crease of 4,245l. A dividend has been declared at the rate of 
6 per cent. per annum, carrying forward 167/. Capital ex- 
So leaving a balance in favour of the, account 
of 51,165/. 

seamen 
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Lancashire and Yorkshire-—The recent half-yearly accounts 
compared with the corresponding period of 1874 :— 

1874. 1875. 
£ £ 

CRUE CII snicnerscandniietetetiinanscerccevecteome  EABRAND a: 1,706,801 
Working xpenses ....c0..csceceessssccssceseceesss 899,608 sseee =: 989,001 

Wet TOVORGCC 200. .ccccseeccccccsccsccccecse 4-718, 988 . 737,800 
Add former surplus ........... cose ° DIAG « ccccccsecsene ° 9,111 

727,382 746,911 
Deduct preference charges .......00...-.+s —— nee 3 £2,603 

Applicable to dividend ...........0.+. GATED ceeceescceeenes " 404,308 
—on the ordinary stock at the rate of 6 

PCT CONE. PET ANNUM ceccccscesse cserereeeee 400,038 (6% p.a) 400,038 

DURES ca ceecncenvvcnnsgssnsenesecsoncncees 10,825 cccccc..rccecee 4,265 
Capital Account. 

Expended. Received, 
£ £ 

To the 31st December, 1874............ceseeesee 26,929,976 
During the half-year .....c.cccceses-os.-sseeceseee 603,090 

Total, 30th June, 1875 .....0000000... 27,433,068 27,435,573 

: The estimated capital outlay during the current half-year is 
595,000/. The large increase in the working expenses was 
mostly due to an additional expenditure of 45,200/ on rolling- 
stock renewals. This represents more than } per cent. in the 
dividend. The new works have been progressed with, as well 
as the extension of the block system. 

London and Blackwall,—The usual dividend at the rate of 44 
per cent. per annum is announced. 

London, Chatham, and Dover.—The revenue accounts for the 
half-year ended 30th June compare as follows with those of 
the corresponding period :— 

1874. 1875. 
; £ £ 

Gross receipts ...... C00r0ssrsceenosoccroesececess GEBIEE © cocevvceesscse . 456,190 
WOERING C5 PORES eee ..5...cccvescccccsesesecece 268,712 . 239,220 

Net TOVONUC 00.00... rcrccsccee 147,399 ...... 166,970 
Add sarplus from December half 80,005 83,198 

De DOF 5 .- careretcces <cvenessses 227,404 250,168 
—Interest Charges .......06...sc0.csveesccceeces 159,905 161,543 

GOD vaccnsticnmens 83,625 
—Arbitration preference dividend of 

£1 8s 6d per cent. forthe year ...... 66,892 (ij %) 83,016 

SUPP1US.+0....,seeeeeeenreeceerersecens 707 609 
Capital Account, 

Expended. Received. 
£ £ 

To 31st December, 1874..........06.........06. 20,648,609 - 20,861,940 
During the half-year......... 24,016 nil. 

Total, 30th June, 1875 ..... SIE «isin aveeniceces 20,861,940 

The Crystal Palace and South London Junction now forms 
part of the Chatham and Dover system. It is intended to 
subscribe a sum not exceeding 20,000/ to the Channel Tunnel 
scheme. 

London and North- Western.—The following are the revenue 

accounts for the first half-years of 1874 and 1875 contrasted : 
1874. 1875. 
£ & 

Gross revenue receipts ........000. 4,367,994  cccccccccece 4,187,213 
WePKiRG CEPONSES cncccccccessevecccsseccvccssscees 7 a 2,427,309 

} caine oconinnlenily 
} EE BOON onc cacudtéecnscivavcseueses ROG OS cccececeveev~ec 2,059,904 

Previ0ds SUT Pl asc. (000. cccesessssssccsccesecese 30,618 14,22 

pF ee 2,074,127 
Deduct{preference Charges sesceeeesrees ereeees 1,042,865  c.erccccerseeee 1,074,778 

Available for dividend ....00.++..0+++ 1,015,256 999,349 
—on the ordinary stock at the rate of 6} 

PCT CONE. PET ANNUM ....00...secceesees esse 1,006,718 (6) % p.a.) 970,984 

Surplus ........s0000 itedenipecovescenesense 8,538 28,365 

Capital Account. 
Expended. Received, 

£ £ 
To 31st December, 1874 62,833,162 63,479,037 

Daring the half-year....ccccc.-.cccscesseeecove 1,291,037 crereeres 2,260,545 

Total, 30th June, 1875 ......cc0c0s 64,134,199 ..... 65,739,582 

The estimated capital outiay during the current half is 
The com- 
There is 

an increase of 30,000/ in the Government duty, and another 
of like amount in the compensation claims, owing to the 
adverse decision regarding the Wigan accident. The passen- 
ger traffic has been adversely affected by the changes intro- 
duced by the Midland. The Wolverhampton and Wallsall 
Company is now vested in the North-Western, but it is pro- 
posed to transfer it to the Midland. Various Bills have re- 
ceived Royal assent, and an agreement with the Great 
Northern for the reciprocal use of portions of the two systems 
in York, Nottingham, and Northampton hus been duly sanc- 
tioned. 

1,055,000/, and in subsequent half-years 6,286,645/. 

! 

pany has now only 2,427,994/ terminable debentures. 

London, Tilbury, and Southend.—At the meeting, it was stated 
that the line had been worked by the company from Ist July, 
the service having been re-arranged and the fares revised. A 
resolution was passed authorising the raising of 30,U000/, either 
by mortgage or debenture stock. Capital expended 798,677, 
leaving a balance to the credit of the account of 1,823! 

Madras.—The directors have made a call of 5! per share on 
the new 20/ shares, payable 27th proximo. 
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Loudon and South-Western —The revenue accounts for the 

past six months compared with those of the first half-year of 

1874 :— 
1874. 1875. 

£ £ 

Groes receipts apidniinciaiiiieiaatad : “ 984,529 minatent 1,022,247 

Working expenses .. ennhesi 547,281 ; 555, 84 

Net revenu’.......c.0». sidionian 437,248 . 467,163 

Add previous surplus oseedece 1,973... : 5,241 

ABAZ21 — cnecccscovee-+e 472,404 

Preference ChATZeS  ....cec00-..eeeeesees sini BERBER « .cccovsoncos we 265,042 

Available for dividend 3B5,779 — .0.20-c0re0000 207 ,362 

—n the ordinary stock at the rate of 4} a. BERIT 

per cent. per annum sca 192,543 (4} % p.a.) 200,074 

Surplus os-scenmpenee 3,236 — ...c00.sse00000 7,288 

Capital Account. 
Expended. Received. 

£ £ 

To 3ist December, 1874 sevececccsvenssscce LBSSO BOE — coccccccecccsee 18,692,518 

During the half-year .........+-ssessses+s coccce «—«- BAL BLD crcceccee.-nove 621.707 

Tota!, 30th June, 1875 ....... 1Q:180,716  ..........-0006 19,217,225 

The estimated capital expenditure during the current year 1s 

912.0c0/. The block system has now been introduced on 658 

miles of line. The joint Portsmouth Waterside line is pro- 

gressing. The purchase of the Stokes Bay line has been com- 

pleted. The Metropolitan District, by their authorised junc- 

‘tion at Hammersmith, and the Midland from Acton, have 

‘arranged to run trains into Richmond over the South-Western. 

Maryport and Carlisle—The receipts during the half-year 
were 66,157/, and the expenditure 26,486/. The available 
balance was 39,670/, which added to 2,882! brought forward, 

‘enabled a dividend to be recommended at the rate of 12 per 
| cent. per annum, carrying forward, 1,031/. 

Metropolitan of Constantinople —The line was opened on the 

17th January last, and since then the traffic has steadily in- 
creased. Of the contract price, 240,000/, as much as 231,240/ 
has been paid, and there is a balance of cash in hand amount- 

| ing to 25.6)8l. ; 
| Metropolitan District—The profit upon the half-year’s work- 
‘ing is 70,333/, against 63,504 for the corresponding half of 
1874, being an iucrease of 6,828/. After paying the interest 

on debentures, as well as the Hammersmith rent-charge of 
5,500, there is 18,860/ available for dividend at the rate of 2} 

| per cent. per annum on the preference stovk, carrying forward 
|asmall balance. It is mentioned that the Bill for connecting 
| the company’s line with that of the South-Western at Ham- 
-mersmith has been passed, and it is hoped that the new ex- 
| tension will be completed at an early date, without entailing 
| any very serious pecuniary responsibility upon the company. 
| When finished, considerable advantages are anticipated 
| from it. 
| Midland.—The Scttle and Carlisle extension has been opened 
| for goods traffic. It is anticipated that it will be opened for 
| passenger traffic next spring. 

Midland.—The accounts recently issued present. the follow- 
| ing comparison with those of the corresponding six months of 
| 1874 :— 

1874 1875. 
£ £ 

| Grors TEVENME TECEIPLS ..........cceeereerceeeseee ZGSBBIB — ...ceereenennee 2,911,229 
Working GKpOMses .........ceosscsncscessescceesves 1,494,020 . icecomss' Be 

| Net recelipta::.....sc..sccosereresese 1,104,703. ..ccroconccs-ne 1SPR166 
Previous Surplus..........-cssececsseaee shensiventaink SEE |. doseuneumeneniee 20,546 

DG Oe itencctmnian 1,350,712 
Preference Charges............ccese.cee...+ssoeeres 9 een 778,149 

| Avail«ble ......... a ee 623,413... - 572,563 

—for ord nary dividend at the rate of 5% 
POT Cems. PST QWRWM 6..002000.00000000e00e00 514,964 (6% p.a.) 564,012 

j a 

Surplus we RD 5 cevriten 8,551 
Capital Account. 

Expended. Received. 
£ £ 

To the 3let December, 1874........ 61,933,°97 ...... ...... 52,707,440 
During the half-year .................. ee! 

Total. 30th Jane, 1875 si 53,401,693 : 53,733,322 

| The estimated czpital outlay during the current half-year is 
| 1,457,350/, and in subsequent half-years 3,837,657/. The 
revenue account for 1875 includes the Hereford, Hay, and 

| Brecon and Swansea Vale figures, The unproductive capital 
'at present receiving interest 1s 4,798,801/. The numerous new 
| works ap] e1r to hive made fair progress. The directors state 
| they have * good reason to be satisfied ” with the abolition of 
| second-class and the reduction of first-class fares, It is pro- 
posed to acquire the Birmingham West Suburban Railway. 

Midland of Canada.—It is announced that the coupons of 
| the first mortgage bonds and the unpaid drawn bonds can 
/now be exchanged for interest bonds on application at the 
office of the London agent, 79 Cornhill. The president 
reports that arrangements have been made for the extension 
of the line to Waubaushene, on the Georgian Bay, which 
extension, it is hoped, will be opened in the autumn. The 
receipts, fiom the depressed state of the lumber trade, sbow a 
decrease as compared with last year. 

Midland of Canada.—Notice is given that the six half-yearly 
coupons of 3/ each, viz., 1st November, 1874, to 1st May, 1877, 
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| interest thereon at 6 per cent. per annum, payable at Messrs 

| again receiving attention, 

| 
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both inclusive, can be exchanged for interest bonds of 181 | 
each, payable Ist November, 1877, with coupons attached for | 

Glyn, Mills, Currie, and Co., lst May and Ist November, 
The unpaid drawn bonds can also be exchanged for interest 
bonds of 103/ each, payable Ist November, 1878, with like | 
coupons attached. | 

New Orleans and Rouen.——The numbers are announced of 
obligations drawn for payment on Ist January. 

North-Eastern.—Ontline of revenue accounts for the first 
half-years of 1874 and 1875 :— 

1874 1875. 
£ z | 

Gross receipts........s000....+ Sniiageiacuedendig! MUMIA? Accceeessibinias 3,210.513 
WCRI CETIRGIA: « 025000000 resistin sncdicctsoses BARITONE ..csnsoovences 1,729,672 

Net rece'pts.... conscecmeccccsconesn BEER ncneccovceses 1,490,941 
Add previous SULPlUS 0.00... .cc cee cesceecennee B,49B,  n00..+..roscree 15,302 

1,322,083. ......scoserses 1,490,743 || 
Deduct preference charges ......... +. ssssese+s 693,730. rerecreesesoee 766,555 ccbamnee Peron i 

Available for dividend ........ enseose GBA BSS~ .....cocccarcee 733,188 
—on the ordinary -tock at the rate «f 7} 

per cent, per annum .........00+ 620,740 (88% p.a.) 714,326 

Surplus seeeeonegeanenessssenersssseaneser es THOS: cccccvescccess . 18,862 

Capital Account. 
Expended. Rece' ved. 

£ £ 
To the 3lst December, 1874.....ccc0-.s0+e000 49,882,566  .........00000. 49,773,665 
During the half-year ............ scenoctinenennite TERROR: oes ome 362,814 

Total, 30th June, 1875 .........006 5OB7 LSD. .ne..ces.ceeees 60,641,460 

Estimated outlay during the current half-year, 1,347,509/, 
including over half a million for rolling. stock. The revenue 
statements for 1874 do not include the Blyth and Tyne 
figures. Various new lines have receatly been opened for 
traffic, the Bill for the lease of the Whitby, Redcar, and 
Middlesboro’ line has passed, and it is intended to apply to 
Parliament next session to sanction additional lines in tae 
Stockton and Hartlepool districts. 

North London,—The reeeipts for the half-year were 183,2021, 
as compared with 179,990/ in the corresponding half-year of 
1874. The expenses show a decrease of 6,626l, after crediting 
receipts for work done for other companies. The available 
balance is 83,017/, from which, after payment of preference 
charges, a dividend is recommended at the rate of 6 per cent. 
per annum, leaving 2,392/ to be carried forward. It is men- 
tioned that the receipts have been favourably affected by the 
opening of the new connecting line by the Great Northern. 
The distribution at this time last year was at the rate of 5 per 
cent, 

North Staffordshire—The first half-yearly accounts of 1874 
and 1875 contrasted :— 

1874 1076. 

ORE AIR,» ocesineninnrintdtneviascntcnntictnenis “MOE ccccencteue 312,563 
WOTtsing SHGORROS: .0ssccrcccercwererveneseonspcosnes. BPREBB + ccsecoacsrss. 176,503 | 

I: since cipnistnsasetntinectiadecsnetochicks EE aceidtitand tite 135,760 
DER POE IED nceidsecevnigniamienie., * DED Vamiitiancitok 3,475 

ER A A, ~ "339,235 
magregmnne GIVE RRES .ccccaccapsnsnescossccscspcoee WORDED ic cccecscones 109,945 
—ordinary .ivideud a the rate of 1 per cent. 

per annum ........... cakalieasasabeldnowentgiahees 16,151 (12% p.a.) 28,264 

’ Sarples seeressasensssansressnssooencneononagee 8,798... eccccsceee 1,026 

The capital received to the 30th June was 7,583,660/, and the 
expenditure was 7,518,970l, including 46,427/ during the half- 
year, The rolling stock has been placed upon a better footing, 
owing to renewals, and a much larger portion of the perma- 
nent way has been renewed, mostly with steel rails. The 
question of amalgamation with a neighbouring company is | 

Potteries, Shrewsbury, and North Wales.—The receipts for the | | 
half-year amounted to 5,683/, being an increase of 1,3144 || 
The expenditure was also heavier, and there is a balance of | 
522/ on the wrong side of the account. Capital expended to 
rere 1,388,800/, leaving a balance against the account || 

of 648/. 
Royal Sardinian,— A meeting was to be held in Rome on the 

19th inst., when the following resolutions was to be sub- 
mitted :— 

1. Settlement with the contractor of all interests referring to the 
lines of the first period. 2. Authorisation to the council of administra- 
tion to provide for the constraction of the lines of the second period by 
oppor tuse agreements with the Government and new contractors, or in 
default for the repurchase (ri-caito) of the lines of the first period. 
3, Authorisation to the council to alienate the 20,000 preference shares 
not yet issued to complete the 60,000 which the company was 
empowered to issue, 

Salisbury and Yeovil.—The directors: recommend a dividend | 
at the rate of 8 per cent. per annum for the half-year, as 
against 7} per cent. per annum for the corresponding half- 
year of 1874, carrying forward 609. 
ame oes ( breniae ).—A sae ve been issued by the /| 
chairman describing at more length the judgment respectin 
the claims made by the Viensunt de Maud . 

Sevenoaks, Maidstone, and 1 uniridge.—The Bill before Parlia- 
ment for raising further capital, has reeeived the Royal 
assent. The accounts relating to the working of the criginal 

‘ 
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line, and the Maidstone extension for the half-year, have not 
yet been received. During the half-year, the liabilities in- 

} curred in respect of land taken and works executed on the 
Maidstone line, &c., have been for the most part discharged 
by the issue of ordinary stock, and authority has been 
obtained for issuing, in further discharge of those liabilities, 
11,000! ordinary stock of the Maidsvone extension. Capital 
expended, 660,791/, leaving a balance of 34,380! against the 
company. 

South Devon—The revenue accounts for the first half of 
1874 and 1875 contrasted :— 

1874, 1875. 
£ £ 

BESO TOONS « wabtse cbecsenetsis ceeravehs dds cbéne coves WOE § atdsedtnechesed 151,624 
Working expenses .......0....ccsccscersenccseserss.ce TIED « sevedeesecccens 85,749 

BOeb cocssceses -ccsccccccnte snoctbeseereccecavedne FRIREB ~ sccernissrcctes 65,875 
Add previous SUrplUs ..........cccceceseesee soeserees Se > eters 979 

Deduct from this ....0....cesesseresceee FRBDG . cccseceeretoces 68,354 
== PpetePORGs GRABMOS cece ccceccccssccecsccccsccsoce:co GE ccocccccmesess 58,928 
—Ordinary dividend at the rate of 2 per 

COE POT MIBTA. “.cceccsmessoccccccvcnsen:oneeees 15,647 (1% p. a.) 7,823 

Surplus ..ccccoscrscescese pernlsngeccapessocese 1,706 103 

Capital received, 3,895,6301; ditto ‘expended, 3,871,269/, in- 
cluding 52,745/ during the half-year. The extra working cost 
is due partly to larger renewals of way and rolling-stock, and 
artly to the heavier loss on working the Cornwall lines, while 
0001 of the increased preference charges is attributable to 

the outlay on doubling portions of the line and other works in 
progress, which are still unproductive. The company’s Act of 
this Session sanctions a change of gauge and negotiations are 
on foot with the South-Western for giving that company 
access to Plymouth. 

Staines, Wokingham, and Woking.—The gross earnings to 
30th June were 20,650/, as compared with 19,406/ in 1874, 
being an increase of 1,244/. The available balance is 8,331/, 
which will admit of a dividend at the rate of 54 per cent. per 
annum for the half-year, less income tax, leaving 135/. This 
compares with 5} per cent. at this time last year. 

Taff Vale—The gross receipts for the half-year were 
173,565/, against 250,211/ for the corresponding period of last 
year, and the gross expenditure 109,851/, against 141,042/ last 
|year. The net revenue was 73,727/, against 111,929/, and the 

lance available, after deducting debenture interest and 
fixed charges, is 37,892/, against 72,909/ in 1874. The directors 
are, therefore, only enabled to recommend a dividend at the 
rate of 5 per cent. per annum, and at the same rate on the 
preference stock No. 1, carrying forward 269/. 

Turin and Savona.—The committee state that—‘ This com- 
mittee, appointed in February, 1867, having concluded the 
duties entrusted to them, and exhausted every means of ob- 
taining satisfaction and justice for the wrongs and losses sus- 
tained by the English shareholders, have now to report the 
unsuccessful result, not only of all attempts to procure equita- 
ble treatment at the hands of the Italian Government, but also 
to procure the enforcement, by the tribunals of Italy, of their 
just claims against Signor Guastalla, the Italian director of 
the company, to whom the whole line and works were handed 
over, and who transferred them to the Government without 
peying the price he had agreed, in writing, to pay to the 

nglish shareholders.” 
Ulster —The revenue receipts for the half-year ended 30th 

of June were 95,485/, and for the corresponding half in 1874 
93,208/, showing un increase of 2,277/. The expenditure was 
48,13/, or an increase of 390/. After payment of all expenses, 
there remained a balance of 47,801/, out of which, after pay- 
ment of preference charges, a dividend is declared at the 
| rate of 64 per cent. perannum. ‘The dividends absorb 36,689/, 
| and leave 11,113! to be carried forward. Capital expended, 
| 1,510,237/, leaving a balance of 11,907/ against the account. 

Whitehaven, Cleator, and Egremont.—The directors recom- 
mend a dividend at the rate of 12 per ceat. per annum, 
carrying forward 1,113). 

BANKING COMPANIES. 
Anglo-Californian.—The gross profits, after providing for 

bad debts, &c., amount to 61,319/, and deducting all charges 
at Sain Francisco and London, tiere remains a net profit of 
38,387, which, with 3,010! brought forward, leaves 41,393! 
available. An interim dividend of 8s per share was paid in 
March, and a further dividend is now recommended of 10s 
per share, making 9 per cent. per annum for the year. It is 
proposed to add 5,000/ to reserve, and carry forward 3,574/. 

Bank of Madras,—A dividend is announced at the rate of 
8 per cent. per annum for the half-year ended June. 

Birmingham, Dudley, and District.—After deducting rebate, 
and making provision for debts, and adding 1,016! brought 
forward, the sum available for the year was 39,714/. Of this 
amount the interim dividend, at the rate of 12} per cent. per 
annum paid in February, absorbed 14,260/, and a similar 
dividend is now recommended. 9,960/ is carried to reserve 
(making it ar 300/ is deducted for redemption of bank 
premises, and 934/ carried forward. — 
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Birmingham Joint Stock—A dividend at the usual rate of 20 
per cent. per annum bas been declared. 

Birmingham and Midland.—At the meeting, the total amount 
for distribution was 79,028/, out of which a dividend of 5! per 
share was paid for the half-year ended December last, and one 
- the same amount was declared for the half-year ended 
une. 
Caledonian Banking—The amount available for the year 

ended 30th June, was 22,7991, which it is proposed tv appro- 
priate as follows :—17,500/ in payment of the usua! dividend 
at the rate of 12 per cent., free of inoome tax, and of 2 per 
cent. additional as bonus, (a payment of 6 per cent. on account 
was made in February, and the balance of 8 per cent. has now 
been paid), 937/ interest upon new capital and premium, 
1,000/ annual instalment in reduction of premises, 3,362/ 
to be carried forward. 

Commercial Banking of Sydney.—The company will pay the 
usua! dividend at the rate of 22 per cent. per annum for the 
half-year. 

Hong Kong and Shanghai.—A telegram from Shangbai states 
that the report shows profits $265,000, of which $100,000 
has been written off and $165,000 carried forward. 

London and County —At the meeting, the directors declared 

an interim divdend for the half-year at the rate of 16 per cent. 
per annum, as compared with 20 per cent. at this time last | 
year, which absorbed 96,000/; om vs after reserving 6,093/ to | 
meet interest accrued on new shares, there remained 82,7621 | 
to be carried forward. The exceptional loss incurred through 
the failure of Messrs Collie and Co., whose drafts upon various | 
firms, amounting to 213,398/, had not been, or would not be, 
paid at maturity, or in full, necessitated the transfer from the 
reserve of 75,000/, which, with the balance of profit and loss 
carried forward, would be sufficient for any deficiency. The 
balance sheet and other figures will be found in our advertise- 
ment columns. 

London and Provincial—At the meeting, a dividend was de- 
clared at the rate of 10 per cent. per annum, free of income 
tax, leaving 4,707/. 

London and Yorkshire—After payment of expenses and 
making ali allowances, there is (including the balance 
brought forward) a net profit of 4,620/, out of which an 
interim dividend is recommended for the half-year, at the 
rate of 4 per cent. per annum, carying forward 2,330/. In 
consequence of the increase in the business, which requires 
more capital, a call has been made of 2/ 10s per share. 

Manchester and Liverpool District—A dividend is announced 
for the half-year ended 30th June of 15s per share, and also a 
bonus of 5s per share, both free of income tax. 

Merchant Banking of London.—The directors have declared an 
interim dividend of l/ per share, being at the rate of 8 per 
cent. per annum. 

National of New Zealand,—-The gross profits for the year 
ended 3lst March, including 1,565/ brought forward, and 
deducting interest were 84,730/. The current charges were 
46,3171, rebate 6,850/, and 4,696/, the balance of preliminary 
expenses, has been written off ; leaving available 26,865/. An 
interim dividend was paid in January, absorbing 10,000/; and 
a like dividend for the six months ended 31st March is now 
recommended, making 6 per cent. for the year, carrying for- 
ward 6,866/. 

North. Eastern Banking.—The report shows a balance of 
profit of 4,412/, after payment of all expenses, making pro- 
vision for bad and doubtful debts, and allowing for deprecia- 
tion of premises and rebate on bills. The directors recom- 
mend that 4,000! be appropriated to dividend, at the rate of 
31 per cent. per annum, free of income tax, carrying 412/ 
forward. 2 

Parr’s Banking.—At the meeting, an interim dividend of 15 
per cent. was declared. Authority was given to the directors 
to increase the capital to 2,000,000/ by the creation of 5,500 
new shares. The reserve fund amounted to 150,000/. 

Yorkshire Banking —At the meeting, a dividend was declared 
for the half-year at the rate of 24 per cent. per annum, leav- 
ing, after adding 14,00v/ to reserve, 2,025/. 

INSURANCE COMPANIES 
Clerical, Medical, and General Life-—A dividend is announced 

of 5 per cent. 
Colonial Assurance Corporation—At the annual meeting, the 

usual dividend of 5 per cent, per annum was declared. The 
new business reported was 198,150/ ; yielding 6,178! in annual 
premiums, eer. 

Commercial Union.—The directors have declared ar interim 
dividend of 2s 6d per share, being at the rate of 5 per cent. per 
annum. 

Eagle Insurance-—The annual premiums effected during the 
past year amounted to 15,633/, against 14,305/ in 1873-74, and 
the imterest and dividends represented 125,624/, against 
124,536. Including the balance (2,452/) of sundry small profits, 
the rate of interest realised on the net funds was 4/ 4s 8d per 
cent. The claims under policies this year are larger than in 
the preceding year, but less than those of 1872-73. 

—_— ~ 
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Generai Expenditure Assurance—The company announce the 

numbers of bonds of the first series ending June 30th which 
have been drawn. 

Royal Insurance.—At the annual meeting, it was stated that 
| in the fire business the profit for the year was 200,139/, it being, 
however, mentioned that these favourable results were chiefl 

| due to the absence of important conflagrations. In the life 
| business the new sum assured for 1874 amounted to 498,904/, 
| and the new premiums to 17,2591, but this being the period at 

| which the results of the quinquennial investigation into the 

|| position of the company’s life business fell to be reported, it 
was shown from the actuarial valuation that a divisible sur- 

| plus existed of 273,606/, out of which 203,505/ was allotted by 
way of bonus to the participating life policyholders. After 

‘the declaration of a dividend and bonus of 15s a share, equi- 

| valent to 25 per cent., the fire and general reserves were in- 

|ereased to $14,618/, and the accumulated life funds now 
|amount to 1,853,011. 

Thames and Mersey Marine.—The balance of general revenue 

well as 30,0001 paid in dividends and bonus, amounted to 
| 292,474/. The underwriting accounts of 1873 are now closed, 
/and have resulted in a profit of 9,000/. The directors recom- 
'mend a dividend of 2s per share, and a bonus of 2s, making 
with the dividend on account of 2s per share paid in January, 

| 6s per share, or 15 per cent. for the year ended 30th June. 

port showed that 753 new policies had been issued during the 
year for 184,300/, and that the annual revenue had increased 
from 32,425/ to 35,606/. A bonus was declared on policies of 
2/ 2s per cent., and on shares of 5s per share, in addition to 

| the usual interest of 5 per cent. 

| MISCELLANEOUS COMPANIES. 
Amazon Steam Navigation.—At the meeting, a dividend was 

declared for the half-year ended 3lst December, at the rate of 
3} per cent. 

Barnet District - Gas and Water.—There is a divisible balance 
| of 1,328/, and a dividend is recommended for the half-year at 
the rate of 3 per cent. per annum on the “A” stock and 
shares, and 2 per cent. per annum on the “ B” stock, leaving 
about 150/. 

Birmingham Wagon,—The usual interim dividend at the rate 
of 10 per cent. per annum has been declared for the half-year 
ended 30th June. 

mend a dividend at the rate of 5 per cent. per annum for the 
+ year ended 30th June last. 

| Bristol Port and Channel Dock.—At the meeting, it was stated 
that fair progress had been made with the docks, although 
not so rapid as could have been wished. It is, however, 
anticipated that they will be complete before the next half- 

| yearly meeting. The Clifton extension railway being finished, 
communication exists with all parts of England. A new 
company is to be formed, to erect the warehouses, the dock 
company to sell them the necessary land, and guarantee that, 
in the event of the net earnings of the warehouse company 
not being sufficient to pay interest at 6 per cent. per annum 

| upon the capital not exceeding 200,000/, the dock company 
|; would make good the deficiency, upon condition of receiving 
| one-half of ail surplus net earnings of the warehouse company 
| above 6 per cent. and up to 10 per cent. The agreement was 

sanctioned. 
| Bristol and South Wales Railwey Wagon.—There is a dis- 

posable balance for the half-year of 8,241/, from which the 
| usual dividend at the rate of 10 per cent. per annum is recom- 
mended, with a bonus of 24 per cent., leaving 756/. The 
rolling stock of the company consists at present of seven 

, locomotives and 7,276 waggons and carriages. 
| British Indian Tea. —At the meeting, it was stated that the 

net profit for the season 1873-74 had been 3,300/, deducting 
{| from which the 10 per cent. debenture interest, there remained 

2,117/, making, with 441/ as a refund of rent paid by the India 
Government, an available 2,558! for the payment of a dividend 
of 3s per share, leaving 7331. 

| Callao Dock.—The secretary gives notice that the amount 
required for the dividend declared at Callao, in January, 

) amounting to about 12/ 12s per share, has been received, 
and will be distributed at maturity of the drafts composing it. 
| Charing Cross Hotel-—The receipts for the half-year were 
| 41,140/, and the expenses 28,177/. After deducting mortgage 
| and debenture interest, &c., there remains (with the balance 
| brought forward) 11,320/. This has been dealt with as 
| follows : — Interest on mortgage conversion stock, 750/; 
thirteenth allotment of mortgage conversion 5 per cent. 

| Stock at the rate of 3/ 2s 6d per cent. per annum, 2,500/; 
| dividend at the rate of 10 per cent. per annum, 8,000/; leaving 
70! to be carried forward. 

Charles Noon and Co.—An interim dividend at the rate of 
5 per cent. has been declared for the half-year ended June. 

City of London Brewery.—At the meeting, the business was 
stated to be in a prosperous condition. An interim dividend 

; 
| 
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|account on 30th June, deducting all claims and expenses, as | 

| Whittington Life Assurance.—At the annual meeting, the re- 

| probably by the ice, during the laying of the last portion of 

Brighton and Hove Co-operative Supply.—The directors recom- | English and Foreign Credit—A gross profit is shown for the 

ee 
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was declared of 5 per cent., which will absorb, 29,325, ang 
leave a balance to be carried forward, after providing for 
depreciations of properties, and adding 500/ to reserve, now 
standing at 56,500/. 

City of St Petersburg New Waterworks.—The report states that 
the works are progressing rapidly, and it is expected the | 
whole of them will be in operation in October. 

Consolidated Land and Investment Corporation—A dividend 
has been declared at the rate of 6 per cent per annum. 

Credit Foncier of England.—The available total for the half. 
| year, after deducting all expenses and allowances, is 52,9011, 
| which it is recommended to carry forward, leaving the ques. 
| tion of the declaration of a dividend to the end of the year. It | 
| is announced that 400 debentures of 100! each have been | 
| drawn for repayment at par, with a bonus of 5/ per debenture, 

Crown Preserved Coal—A dividend has been declared of 3s | 
per share for the half-year ended June. 

Cuba Submarine Telegraph—At the meeting there was an 
available total shown of 11,302/, out of which, after making 

| 

| provision for the preference distribution, it was resolved to 
pay a dividend at the rate of 6 per cent. per annum, to place } 

| 3,154 to reserve, and carry forward 8521. 
Diamond Kock Boring.—The directors have announced an 

| interim dividend for the half-year ended 30th June, at the 
| rate of 10 per cent. per annum. 

Direct United States Cable—It is announced that the laying | 
_of the cable has been completed, and that messages were | 
| transmitted over it at a high rate of speed between New'York | 
| and London, but a small part of the cable has been injured, 

| and replacing the injured part. 
Dublin Tramways.—After providing for all charges, there 

remains available 8,614/, Out of this a dividend has been de- 
| clared for the half-year at the rate of 6 per cent. per annum, 
free of income tax, and the balance of 1,414/ has been carried 
to reserve, which now amounts to 6,311/. There is a steady 

| increase shown in the receipts. 
Edinburgh Railway Station Access —At the annual meeting, a | 

dividend of 74 per cent. was declared. 
| Edinburgh Street Tramways.—The available balance for the , 
half-year is 5,896/, out of which a dividend at the rate of | 
6 per cent. per annum is recommended, leaving 196i. 

English and Australian Copper.—A dividend of 2s per share is | 
recommended. 

half-year (including 138/ brought forward) of 4,904. After | 
deducting expenses, rebates, &c., the usual dividend of 5s 6d | 
per share is recommended, leaving 208/. The reduction of | 

| the liability on the shares from 7/ to 2/, the report adds, has 
| necessarily slightly curtailed the profits, as the company were | 
| required to discharge every liability existing before lst June | 
| last before the Court would sanction the reduction of capital. 

Globe Telegraph and Trust.—The net revenue for the year 
ended 18th July, after deducting expenses, was 156,539/, | 
which, with the balance brought forward, made a total of | 
158,1541. From this 2,624/ has been deducted in respect of 
expenses of formation of the company, and special expenses | 
| of the proposed new issue of shares; 108,507! has been distri- | 
| buted in interim dividends, and a final dividend for the = 
of 3s per share on the preference shares, and 2s 6d per share | 
on the ordinary shares is now recommended, making a total | 
dividend for the year of 6 per cent. upon the preference and 5 | 
per cent. = the ordinary shares, leaving 9,325! to be carried | 

the deep sea cable, and the contractors are now cutting out | 

forward. It is mentioned that since the last report 25,437 | 
shares of the Brazilian Submarine Telegraph Company have | 
been exchanged for the same number of ordinary shares of 
tke Globe Company. 

Glocester Wagon.—The report for the year states that 
after providing for the usual reserves, and paying an interim | 
dividend for the half-year ended 3lst December at the rate of | 
10 per cent. per annum, there remains 34,424/, which is appro- 

| priated as follows, viz. :—-Dividend at the rate of 10 per cent. 
| per annum, free of income tax, 20,938/; guarantee fund, 
| 10,0187; leaving 3,468! to be carried forward. The reserve 
funds now amount to 160,391/. 1] 

Grand Junction Waterworks—The company announce the } 
fourth call of 5! per share on the new 50/ shares. | 

Guadiana Company, Limited—A meeting was held on the | 
24th inst., when a resolution was proposed in favour of the 
undertaking being wound up voluntarily. 

Hester and Co,, Limited—The voluntary liquidators announce 
that the resolutions passed by the special meetings held on 
the 13th and 27th ultimo have now been declared good by 
the Lords Justices of Appeal, and that, under these circum- 
stances, the new company, “The Tea Company,” formed to | 
take over this company in toto, will be at once pushed for- 
ward, 

Imperial Gas Light and Coke,—At the meeting, it was stated 
that the gross receipts for the half-year had been 452,721, 
and the profits 90,751/, but in order to declare the maximum | 

dividends, it was necessary to withdraw 28,196! from reserve. | ' 

— | 
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| of income-tax, is recommended, which will absorb 4,375/; 

| 
| 

'|game period of 1873. The 

_ within the like period. 
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Improved Industrial Dwellings.—The total amount available 
for the half-year, including 282/ brought forward, is 6,632/. 
The usual dividend, at the rate of 5 per cent. per annum, free 

| 

and 257! carried forward. 
| Indiarubber, Guttapercha, and Telegraph.—During the half- 

ear ended 30th June the cable sales amounted to 72,573, 
against 63,9331 in the same period of 1874, and-34,285/ in the 

eneral sales for the half-year 
ended 30th of June were 96,225/, against 87,906/ in 1874, and 
against 80,784! in the same period of 1873. ‘The business at 
Persan for the half-year also showed an improvement; and 
for Silvertown and Persan the current half-year has opened 

‘well. The valuation of the Silvertown property exceeds by 
17,0001 the amount in the books. I+ is mentioned that the 
suggestions of the committee appointed in March last will be 
carefully considered in the interests of the company. The 
cable from Callao to Islay, in Peru, has been successfully 
laid; and the company is at present engaged in laying the 
southern cables from Islay to Arica and Iquique, in Peru, and 
from Iquique to Caldera, in Chili, which is in telegraphic 
communication with Valparaiso, and thence with Europe by 
the Transandine land line and Brazilian cables. The cable 
made for the West India and Panama Telegraph Company, 
after the settlement of the suit with them, was tested, accepted, 
and found to be entirely satisfactory by their engineer; and 
another cable was tested, accepted, and found satisfactory by 
the same engineer. 

John Crossley and Sons—An interim dividend is notified at 
the rate of 10 per cent. per annum. 

Lancaster Shipowners’.—The company have declared a divi- 
dend of 5 per cent. per annum, together with a bonus of 24 
per cent. for the year. : 

Lands Improvement.—The total available balance, after pro- 
viding for all charges was 5,269/. A dividend was declared at 
the rate of 6 per cent., anda bonus at the rate of 4 per cent. 

r annum, both free of income tax, the balance being carried 
orward. 
Land Securities—The available balance, including 2,821/ 

brought forward, was 11,613/. Out of this a dividend of 
6 per cent. for the year is recommended ; 1,055/ is carried to 
suspense account; 1,500/ to reserve, making it 8,500/; and 
3,058/ carried forward. ; 
Langham Hotel_—The business in the half-year just ended 

amounted to 51,811/, being in excess of any former operations 
Including 7,257! brought forward, 

' the total sum available is 15,583/, out of which a dividend is 
recommended at the rate of 20 per cent. per annum, against 

| adividend of 18 per cent. per annum for the corresponding 
_ period of last year, leaving 6,994/. 

| 
! 

Lawes’ Chemical Manure.—The report recommends a dividend 
of 8 per cent. upon the ordinary and preferred stock, and the 
addition of 10,000 to the reserve. : ; 

Letchford and Co.—At the meeting, a profit was shown which 
would allow of a dividend of 10 per cent., but in accordance 
with the wish expressed at the last meeting for the gradual 
‘liquidation of the amount paid for the goodwill of the busi- 
'ness,a dividend was proposed at the rate of 8 per cent. per 
annum, leaving 400/, of which 250/ will be transferred to the 
| goodwill liquidation fund.” 

London Financial Association—The liabilities amount to 
262,170/, against 244,476/ on 3lst December, being an increase 
during the half-year of 17,694/. The cash in hand on 30th 
|June was 4,697/, the nominal value of thé securities held 
being 2,227,121/. The accounts published for the half-year 
‘ended June 30 show a debit balance of 5,054/, which has 
| been carried to the special suspense account. __ 

London General Omnibus.—The available total is 30,871/, and 
a dividend is recommended at the rate of 8 per cent. per an- 
num. In view of the possibility of dear hay and corn, and the 
expediency of maintaining an equal dividend, the directors re- 
commend the carrying forward of 6,856/, more especialiy as 
the sum proposed to be divided is slightly in excess of the 
actual profits of the half-year. 

London Steamboat,—At a meeting, it was resolved to purchase, 
in accordance with the conditions agreed upon, the boats, 
works, and plant of the Woolwich Steampacket Company for 
150,000’. The Woolwich Company will hereafter form part of 
a large united company, which embraces the Iron, Citizen, and 
Woolwich Companies, under the title of the London Steam- 
boat Company. 

London and St Katherine Docks,—After payment of all pre- 
ference charges, there is an available balance of 116,360/, out 
of which a dividend is proposed at the rate of 34 per cent. per 
annum for the six months, leaving 15,617! to be carried for- 
_— After payment of this dividend, the rest ” will amount 

to 317,116. 
London Tramways.—The available total is only 310/, and con- 

sequently there will be no interim dividend. This result is 

stated to be due to exceptional circumstances, including the 
unfavourable weather during the first four months of the half- 

ee 

'9.0001 is added to reserve for the equalisation of dividends; | 
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year and the undeveloped state of the new lines which were 
partially opened in January, and are now only getting into 
active working. 

Merchant Shipping.—At the meeting, it was stated that the 
available balance was not sufficient for any dividend, the 
interim distribution in February having absorbed more than 
the profit then made. It is, however, proposed to declare a 
dividend about the end of August, the voyages of five of the 
company’s vessels, which are almost due, being considered 
favourable. 

Metropolitan Railway Carriage and Wagon.— The available 
total for the year was 46,634/, out of which 10,520/ has been 
already paid in dividends. 15,000/ further is to be now dis- 
tributed, making 15 per cent. for the year. 10,0001 is added 
to contingent fund, and the rest absorbed in minor assign- 
ments. 

Millwall Dock.—The net receipts for the half-year ended 
30th June were 18,549/, or an increase of 1,275/ over the corre- 
sponding period of 1874. The directors consider that the 
preference dividend (hitherto paid annually in March) may 
now be paid half-yearly, and they recommend a dividend on 
the preference shares at the rate of 5 per cent. per annum. 
After payment of the debenture and debenture stock interest, 
there remains 10,4397. The half-yearly preference dividend 
amounts to 9,436/, leaving 1,003/ to be carried forward. 

Milner’s Safe.—The first report for the year ended 3lst May 
states that the net profit, after making all proper allowances, 
was 23,111/, and after allowing for the interim dividend 
already puid, and interest on debentures, there is a balance of 
18,155/, which it is reeommended to appropriate as follows :— 
2,000/ in reduction of preliminary expenses, 5,483/ as a dividend 
at 10 per cent. per annum for the five months ended 3lst May 
on 10,500 shares, and on 3,500 vendors’ shares, carrying the 
balance, (10,671/) to reserve. 

Nerbudda Coal and lron—The transfer books will be closed 
from the 24th to the 3lst inst., preparatory to the payment of 
the interim dividend of 5 per cent. per annum. 

North Metropolitan Tramways.—The gross receipts for the 
half-year were 115,077/, and the expenditure (including 
1,407/ for six new cars), 86,421/, leaving as net profit, 28,656/. 
After providing for debenture interest, the sum available was 
28,307/. A dividend was declared at the rate of 8 per cent. 
per annum, free of income tax (being an increase of 1 per cent. 
per annum over the corresponding half of last year), 4,000/ 
was applied to reserve, raising it to 14,000, and 367/ was 
carried forward. 

— a oo, 

New Zealand Trust and Loan, —The profits on 30th June were | 
6,470, which allows of the usual dividend of 5s per share, 
making, with a similar distribution in January, 10 per cent. for 
the year, leaving 1,470. 

Norfolk Estuary.—The directors have madu a call of 11 per 
share, making 46/ per share called up. 

North Metropolitan Tramways.—The gross receipts for the 
half-year were 115,077/, and the expenditure, including 1,407 
for the purchase of six new cars, was 86,421/, leaving a net 
profit of 28,656/. After providing for debenture interest there 
is an available balance, including the amount brought forward 
of 28,367/, from which it is proposed to pay a dividend at the 
rate of 8 per cent. per annum (being an increase of 1 per cent. 
per annum over the corresponding period of last year); to add 
4,000/ to reserve, making it 14,000/; and carry forward 367/. 

Omnium Stock Trust.—After paying the interest and all ex- 
penses, there remains a surplus of 2,002/. The trustees have 
appropriated 200/ for their remuneration, it is recommended 
to apply the balance in paying off 36 certificates at par. 
Foreign bonds, to the amount of 4,360/, the report further 
states, have been drawn and paid off at par, leaving a profit of 
416/. The capital thus repaid of 3,943/, has been reinvested, 
as well as a balance of 1,258/, which was not paid at the time 
of making up the balance sheet, but has since been invested. 

Patent Ligno-Mineral Paving.—At the meeting, it was stated 
that the profit of the past year was 597/, being sufficient for a 
dividend at the rate of about 4 per cent. per annum, but in the 
present position of the company it was thought advisable to 
carry it forward. 

Perpetual Investment Building Society.—The annual report states 
that 1,760 new shares have been issued; 21,4751 has been re- 
ceived upon the issue of realised shares; and 20,690! upon 
subscription shares, and the amount invested on subscription 
shares inclusive of capitalised interest and bonuses is 99,422/: 
also that 17,567/ was advanced during the year upon freehold 
and other properties. 

Phosphate Sewage.—The report, which was adopted, stated 
that the directors are still in negotiation with various provin- 
cial towns with the view of inducing the local authorities to 
adopt the company’s process. 

Railway Debenture Trust,—The coupon due Ist August on 
the Five per Cent. Debentures was paid on S3lst July, at 
Messrs Glyn, Mills, Currie, and Co. 

Railway Share Trust.—A dividend has been declared for the | 
half-year ended 15th July, at the rate of 6 per cent. per annum | 

' 
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Sheepbridge Coal and Iron.—A dividend of 15 per cent. has 
been announced for the year ended 30th June. 

Sheffield Tramways.—The available total was 1,182/ ; and a 

dividend was recommended at the rate of 5 per cent. per 

annum. At the meeting, however, this was not agreed to, 

and a dividend was declared at the rate of 6 per cent. per 
annum. 

Southampton Dock.—The available balance is 8,353/, from 
which a dividend is recommended for the half-year of 2 per 
cent., leaving 1,0611. 

Suez Canal.—The gross income for 1874 is 1,056,000/, and the 

| expenditure 248,000/, or at the rate of about 25 per cent., leaving 

|| $08,000/ as the net earnings. The debenture interest, sinking 

fund of debentures, and other first charges amounted 
to 495,000/, leaving about 315,000! available for the shares out 

of the net earnings, the exact balance available, allowing for 
other entries being 322,000/. To pay 5 per cent. on the shares 
would take 400,000/, so that there is a deficiency of 78,000/ ; 

|! but this difference is made good out of the reserve fund, which 

}| will still stand at 105,000/ after the payment is made. Look- 
ing at the increase of traffic in the current year, there appears 

| little doubt of the promise being kept that the net earnings 
|| will be henceforth more than sufficient to pay the interest. 
'! Swansea Wagon.—The profit for the year ended June 30 
|| was 11,821/, which, added to 2,289/ brought forward, makes a 

|| disposable balance of 14,110’. Of this the year’s preference 
| dividend absorbs 2,000/; the year’s ordinary dividend of 8s 

|| per share, free of income tax, requires 3,918/; the sum of 
5001 is repaid to capital account; and 2.6911 carried 

| forward. 
| Tower Subway.—The available balance is 676/, which, in 
| addition to the payment on the preference shares, will allow 

| 

ee 

| of a dividend at the rate of 4 per cent. per annum, to be paid 
| in January next. An increase has taken place in the traffic 
| since the end of March. 

Tramways Union—An interim dividend of 1s 9d per share, 
| or at the rate of 7 per cent. per annum, is announced. 

Welch Woollen Manufacturng.—An interim dividend has 
| been declared for the half-year, at tho rate of 6 per cent. per 
| annum. 

Western end Brazilian Telegraph—At the meeting, the reso- 
| lutions recently passed for increasing the capital by 45,200/, 

| in 2,410 shares of 20/ each were confirmed. The half-yearly in- 
|| terest on the debentures due Ist proximo, will be paid on that 

date at ti.e offices of the company. 
West India and Panama Telegraph.—It is urderstood that the 

|| Master of the Rolls has decided that the dividends on the Ten 
|| per Cent. First Preference Shares are cumulative. 
|| Westminster Palace Hotel—At the meeting, a dividend was 
| declared of 3 per cent. for the yalf-year, and the sum of 1,600/ 
|| carried over for the purpose of improving the hotel premises. 

| _. West Mostyn Coal and Iren,—A dividend at the rate of 12 per 
|| cent. per annum has been declared upon the preference 
|| shares. 
|| Woolwich Steam Packet.—At a meeting, held to consider the 
| terms of a proposed amalgamation of the undertaking with the 
| London Steamboat Company, Limited, the proposal of which 
_ the following are the conditions, was agreed -to :—The London 
| Company to pay 150,000/ for property of the Woolwich Com- 

any, as follows :—60,000/ in cash, 60,000/ in 7 per Cent. 
ebentures, to be secured by mortgage on the boats and plant 

| of the company, and 30,000/ in 5/ fully paid-up shares. This 
i] enables the liquidators to pay the shareholders 6/ per share 

| (their full original value) in the following proportion—viz., 
| one-balf in cash, one-third in debentures, and one-sixth in 
| shares fully paid up 1/ per share, with the option of taking a 

| 
| 
| 
| 

| 

larger proportion either of debentures or shares, if preferred. 
| The shareholder will also receive a bonus of from 2/ to 4! per 
| share at the final winding-up. 

MINING COMPANIES. 
Bison and Crump Meadows Coilieries—The company have 

declared an interim dividend on account of the current year 
at the rate of 10 per cent. per annum. 

Rio Tinto Mining —On the 28th July the first mineral trains 
were run, or three months before the expiring of the contract 
time. 

Vankerville Mining.—The directors have declared a dividend 
of five shillings per share, free of income tax. 

Yorke J eninsula Mining.— At the annual meeting, it was stated 
that the plan for capitalising the debenture debt by converting 
it into preference shares has been successfully carried out, and 
the development of the Kurilla mine. is believed to be pro- 
grevsing in a satisfactory manner. 

NEW COMPANIES AND CAPITAL. 
City of Quebec Terminable 6 per Cent. Debentures—Messrs 

Grant, Brothers, and Co. invite applications for 200,0U0/, at 
the price of 102/. The bonds are redeemable at par in 1905 

| by an annual sinking fund of 14 per cent. It is stated that 
the joan 1s reqaired to redeem other debentures falling due, 
and for improvements and other municipal purposes. 
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City of St Louis 6 per Cent. Gold Bonds.—Messrs J. 8. Morgan 

and Co. invite applications for $665,000 (133,000/), at the price 
of 964 per cent., or 193/ per 200/ bond. The loan, which is re. | 
payable in 1895, is required to replace other bonds falling due | 
and for sewage works, and the extension and equipment of the | 
fire department. It is mentioned that the real and personal 
estate in the city has been valued at $300,000,000, 

Eastern Extension, Australasia, and China Telegraph—s per 
Cent, Debentures—Subseriptions are invited for 320,000! in 
debentures to bearer at par, repayable in 1891. The company 
require the loan to enable them to lay the new cable tu connect 
Australia and New Zealand. 

Grand Hotel and Safe Deposit, Manchester, Limited—Capital, | 
250,000/, in 101 shares; first issue, 17,500 shures. Arrange. | 
ments have been made to obtain a plot of freehold land in the | 
heart of Manchester, with three frontages. Plans have been | 
repared by Mr John Whichcord, the architect of the 
ational Safe Deposit buildings, and it is proposed to build 

an hotel with 400 rooms, sixty suites of offices, a fire and | 

} 

ey 

burglar proof safe deposit, and Turkish, swimming, and pri- 
vate baths. 

Hamer’s Salt, Limited.—Capital, 60,000/, in 5/ shares, of which || 
3,000 are now offered. The company is formed to purchase | 
the salt works belonging to Mr William Hamer, at Wineham. || 
Chester, the profits from which are stated to be over 3,000 | 
per annum. The vendor is to receive 30,000/, including || 
15,0001 in shares. 

Hooper's Telegraph Works—7 per Cent. Debentures.—The direc. | 
tors invite applications for 3,000 debentures of 50/ each (in all || 
150,000/), at the price of par. The loan will be redeemable in | 
five years, and is secured upon the cumpany’s works, steam- || 
ships, and other property. 

J. P. Westhead and Co., Limited—Capital 400,000/, in 101 | 
shares. It is proposed to take over the business of Messrs | 
J. P. Westhead and Co., merchants and manufacturers, of || 
Piccadilly, Manchester, and Medlock Smallware Mills, Man. || 
chester, 

Loidon Financial Association—6 per cent Debentures.—Messrs || 
Sandeman, Clark, and Co. have been authorised to issue 
350,000 in debentures of 100/ each, for a term of five years at | 
the issue price of 95/, redeemable by annual drawings at par, i 
commencing July, 1876. It is mentioned that the issue con- 
stitutes a first charge upon the entire assets of the company, | 
the securities of which it is stated represent a nominal value | 
of 2,227,121/, there being besides the uncalled capital, amount- | 
ing to 769,800/. 

Manch ster Joint Stock Bank, Limite d,—The directors have | 

issued 3,000 new shares at the price of }1/ 10s per share, or 5} | 
premium, 

Maritime Passengers and Mariners Insurance, Limited,—Capital \) 
25,000/, in 5/ shares. It is proposed to insure the lives of | 
persons proceeding on a voyage, or on a journey partly by sea | 
and partly by land. It is also intended to insure passengers’ | 
personal baggage and effects against loss by fire or shipwreck. || 

Northern Central Railway 6 per Cent. Consolidated Mortgage | 
Bonds.—Messrs McCalmont, Bros., and Co. invite applications 
for 200,000/ at the price of 874 per cent., or 175 per 2001 | 
bond. The bonds are repayable in 1904 by an annual sinking | 
fund, being, it is stated, covered by the same mortgage as the H 
issue of 400,000! in May, 1874. | 

| | 
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STAMPS FOR TRANSFER OF DEBENTURES. 
| 

i 

Value. And so on 6d for every 100/: thus— || 
£ £ s d Value. | 

OUD spinidianais 0 6| £ £ s d|| 
100 to 200 v..scsecsess 1 0] 1,900 to 2,000 .....ccese0 10 01 
RO: dee SID cicesacsones 1 6/| 2,900 — 3.000 ............ 15 0}! 
300 — 400 ............ 2 0] 3,900 — 4,000 ............ 20 ¢ |} 
400 — 500 0.00.00. 2 614,900 — 5.000 oo. 25 0 || 
BOD —— GOO nn cccccccece 3 0| 7,400 — 7,500 ........0.-+ 27 6 
600 — 700. 3 6] 9,000 — 10,000 ............ 30 0 
700 — 800 .. ........ 4 0 
B00 —— 900 .....ccce.. 4 6 
900- —1,000 ............ 5 0 
The Scamps on Transfers of Debenture Stock are 2s 6d on every 100 

nominal, or fraction thereof. r Debentures themselves bear a stamp of 
2s 6d per 1004 while debenture-stocks bear no stamp. | 

°TAMPS FOR TRANSFER OF STOCKS AND 
SHARES. 

Valze. Stamp. Value. Stamp. 
£ £ s ad/i¢£ £ s a 

cient OB 0000-20 BEB cies cnee 37 ‘6 
RiAb6 HOO, ccscocnieieetieed Oe Be et gi echensae . 20 0 

BD eww Bh cctectecccetnense ee. ey eee 22 6 
OE oes . Wi sicetimtibienses B-O 7 BRB ae FBO ooo. cccccconccoce 25 0 
Sp don. i casinccnidibimenie BG 1 BBO — BIB... cccecccccceses 27 6 
Bp ate ED cccccchoalincied BO FRCS GOD 68 cencocectevees 30 0 

rein Se 5. <6. FORD mo BED 2 sewcadscbniaiee 35 0 
75 — 1W.....-coccovesees BDO OBO <a GOD cccicccccsccescsee 40 0 

PRO <= 19GB ..cocoscscsceses 12 6 | 400 — 450 ..........000- w. 46 0 
ODE 50% 5SBU i. siceusleniudecen 15 O | 450 BDO .sincdecitiiodtbinss 50 0 
& from 500/ value and upwards, 5s for every 50/ or any part of 50/ 
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O BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and 
lend varying in extent. Some with manorial rights, 
shooting, and fishing—Particulars will be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices. 
37 and 38 Oxford street. W. 

TAT TL Teh 

] ONDON & COUNTY BANKING 
4 COMPANY. 

Established in 1836, and incorporated in 1874 under 
“ The Companies’ Act, 1862.” 

Subscribed Capital, £3,750,000, in 75,000 Shares of 
£50 each. 

REPORT adopted at the HALF-YEARLY GENERAL 
MEETING, 5th August, 1875. 

The Directors, in laying before the Proprietors the 
balance sheet of the Bank for the half-year ended on 
30th June last, have the satisfaction to report that after 
paying interest to customers and all charges, allowing 
for rebate, and making provision for ordinary bad and 
doubtful debts, the net profits amount to £165,920 2s 10d. 
This sum, added te £18,936 9s 5d- brought f rward from 
he last account, produces a total of £134,856 12s 3!. 
They have declared an interim dividend for the half- 

year at the rate of 16 per cent. per annum, which will 
absorb £96,000, and after reserving £6,093 15s to meet 
in'erest accrued on new shares, there remains a balance 
of £82,762 17s 3d to be carried forward to proiit and loss 
new account. 

The Directors regret to report that an exceptional loss 
has been incurred through the failure of Messrs A. 
Collie and Co., whose drafts upon various firms, amount- 
ing to £213,398 17s, held by tke Bank, have not ben, 
or will not be paid at maturity, or in full. To meet this 
loss the Directors have transferred from the reserve 
fund and placed toa special account the sum of £75,000, 
which, with the balance of profit and loss carried for- 
ward, will in their judgment be an ample provision for 
any deficiency that may arise. 

The reser:e fund, after the above deduction, stands at 
£636,895. 

The Directors have the pleasure to report that they 
have el cted Mr Robert A. Brooks (of the firm of Messrs 
Robert Brooks and Co., of St. Peter’s Chambers, Corn- 
hill) to a seat at the Board, vacant by the retirement of 
Mr N. Alexander. 

The rules and regulations for granting retiring and 
other allowances to Officers of the Bank, having been 
submitted to Counsel for consideration, he has advised 
that it is desirable that the resolution passed by the 
proprietors at the annual general meeting held on 4th 
February last, authorising the Directors to grant those 
allowanees, should be confirmed by the proprietors at an 
extraordinary meeting, which, in conformity with 
notice already given, will be held after the conclusion of 
the present meeting, when the resolution referred to will 
be submitted for confirmation. 

The dividend, £1 12s per share, free of income tax, 
will be payable at the Head Office, or at any of the 
Branches on or after Monday, 16th instant. 

BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY—June 30, 1875. 

Dr. £ sd 
To capital paid up... 
To iustalments re- 

ceived in respect 
of new shares...... 

£1,200,000 0 0 

223,790 
_— 1,423,790 0 

To reserve fund 525,000 
To instalments re- 

ceived in respect 
of new shares ...... 111,895 

To amount due by 
the bank for custo- 
mers’ balances, &c. 

To liabilities on ac- 
cepiances, covered 
by securities . 

21,249,000 17 1 

0 

23,209,489 3 
1,960,488 6 

To profit and loss 
balance brought 
fiom last account 

To gross profit for 
tie half-) ear, after 
making provision 
for bad and doubt- 
ful detts, Viz. ....0. 

13,936 9 5 

445,438 7 7 
__ 464,374 17 0 

25,734,549 0 1 

CAPITALISTS, 

+ —— 

Cr. 
By cash on hand at 

head office and 
branches, and 
with Ba. kof Eng- 
Wamd ..cccc...--c0ce--s £3,900484 3 1 

By cash placed at 
call and at no‘ice, 
covered by securi- 

2,989,906 17 3 
——_—_—_ 6,190,391 

By investments, viz.:— 
Government and 
guaranteed 
stocks ....... 

Other stocks 
and securities 

£2,021,814 16 9 

82,103 7 6 
2,103,918 

By discounted bills 
and advances to 
customers in town 
and country 

By liabilities of 
customers for 
drafts accepted by 
the Bank (as per 
contra) . 1,960,488 

14,831,608 1 3 

6 0 
16,792,096 

By freehold premises in Lombard 
street and Nichoas lane, freehold 
and leasehold property at the 
branches with fixtures and fittings... 

By interest paid to customers ..........+ 
By salaries and all other expenses 

at head: ffice and branches, includ- 
ing income tax on profits and salaries 

421.815 
102,915 

12312 17 40 

25,734,549 
Dr. Prorit axp Loss Account. £ 

Te interest pa d to customers, as above... 102,915 
To expenses, as above .......0-.+...000eee... 123,412 1 
To rebate on bills not due, carried to new 
QOPI vas. dcoiseecketinses oe Side. fabs 

Te dividend of 8 per cent. for half-year... 
To reserve to meet interest accrued on 

DOU WRATEE ... .ccccoceseecceses Ge cinth 
To balance carried forward .........++- 

0 
8 
0 

71 

53,190 6 
96,000 0 

6,093 15 
82,762 17 

464,374 17 

Cr. £ 8 
By balance brcught forward from last 
BOBSERE . 00. .00506000..0. scenesSbccvessecosceccs 

By gross prefit for the half-year, after 
making provision for bad and doubt- 
Seal GOBES ccc .ccece.ccceesccesescers 

18,936 9 

445,438 7 a 
+ OOO Het e eee ‘ 

464,374.17 0 
We, the undersigned, have examined the feregoing 

balance sheet, and have found the same to be correct. 
(Signed) WILLIAM NORMAN, ) 

RICHARD H. SWAINE, > Auditors. 
StEPHEN SYMONDs, 

London and County Bank. 21 Lombard street, 
29th July, 1875. 

By order, GEO. GOUGH, Secretary. 

— r . TAT TU 
LOX DON & COUNTY BANKING 

COMPANY. 
Notice is hereby givea, that a DIVIDEND on the 

Capital of the Company, for the Half-Year ended 30th 
June, 1875, at the rate of 16 per cent. per annum, will 
be PAYABLE to the Proprietors, either at the Head 
Office, 21 Lombard street, or at any of the Company's 
Branch Banks, on or after Monday, the 16th instant.— 
By order of the Board, 

W. McKEWAN, . Joint General 
WHITBREAD TOMSON,; Managers. 

21 Lombard street, August 6th, 1875. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PEKFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

£ *s¢/ALLEN’S PO 

EPPS’S COCOA 

THE INVESTOR’S MONTHLY MANUAL.  [Aug. 28, 1875, 
ae eetaenee 

RTMANTEAUS, 
37 STRAND, LONDON 
LADY'S DRESS BASKETs | NEW DRESSING BAGRe DESPATCH bOXES. OVERLAND TRKUNKs | 
CAMP AND BARRACK FURNITURE, &c. 
NEW CATALOGUE OF | 
ARTICLES POsT FEES 

PRIZE MEDAL 
For General Excellence 

ALLEN’S NEW 
DRESSING BAG 

GRATEFUL—COMFORTING, 

* 
BREAKFAST. 

*“ By a thorough knowledge of the natural laws which 
govern the operations of digestion and nurrition, and 
Dy a careful application of the fine properties of ‘well- 
selecte! cocoa, Mr Epps has provided our breakfast | 
tables with a delicately flavoured beverage which na 
save us many heavy doctors’ bills. It is by the judicious | 

| use of such articles of diet that a cc.astitution may be 
| gradually built up u.til strong enough to resist every 

| SPANISH FLY IS THE 

SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, AND OTHERS. 

tencency to disease. Hundreds of subtle maladies are 
floating around us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See article in the Cryin 
SERVICE GazErre. 

Made simpl with boiling water or milk. 
Sold only in packets (tins for abroad), labelied—~ 

JAMES EPPS & CoO., ; 
HOMCOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly, 
Works—Euston row and Camden town, London 

Makers of Epps's Glycerine Jujubes (throat irritation), 

ANISH ACTING 
ingredient in ALEX. ROSS’S CANTHARIDES 

OIL, which speedily pr duces Whiskers and thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX 
ROSS, 248 High Holvorn, London, and all Chemists, : 

T y 

HAtE-cv RLING FLUID, 248 
High Holborn, London.--ALEX ROSS’S CURLING 

FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, seat free for 64 stamps, 
Had of all chemists. 

REY HAIR, 248  7iiGH 
Holborn, London.—ALEX. ROSS’S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and pe fectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

AIR COLOUR WASH.—BY 
: damping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
and all Chemists. 

wy ~) Ty 

NOSE MACHINE.—THIS IS A} 
4% contrivance which, applied to the nose for an | 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can.use them, and with- 
out pain. Price 10s fd, sent carriage free—ALEX 
ROSS, 248 High Holborn, London, Pampbiet sent for 
two slamps. 

T ‘ 

} OLLOWAY’S PILLS.—| 
Delicate Health.—In the debility, languor. and 

nervousness generated by excess of any hind, whetber 
mental or physical, the effect of these pills is in the 
highest degree bracing, renovating, and restorative. 
They drive from the system the morbid sour-e of 
disease, whether its orig n be evident or its situation 
undiscover ble; they re-establish the dige-tion, regulate 
all the secretions, quiet the nervous system, raise the 
patient's spirits, and-br ng back the frame t0 its pristine 
health and vizour. Holloway’s pills increa e the appetite, 
while they secure perfect digestion to all ordinary food, 
and relea-e the inva‘id from restraint iu diet. Ina 
sord, whatever the cause of decline, these pills place 
the invalid in the position most tavo rable to recovery, 

SAFE DIVIDEND INVESTMENTS. 
PAYING TO 12 a PER CENT. PER ANNUM ON OUTLAY. 

The Safest, most Trustworthy, and reliable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
READ THE SEPTEMBER EDITION (12 PAGES) POST FREE. PUBLISHED MONTHLY. 

Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance. 
Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 

The above Investment Circular is a safe, valuable, and reliable Guide for In 

AND CO., MESSRS GOULD SHARP 
(ESTABLISHED 1852) 

also Market Prices and Dividends, &c. 
ve 

, Bank, Mine, and | 

stors, and should be read by Everyone. 

STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E. 
BANKERS—Lonpon AND WESTMINSTER, LotrHBury, Lonpon, B.C. 

mI 

LONDON: Printed and published for the Provrietors, by Tuomas Harper Merepirtu, of 340 Strand, at the Investor's Montuiy Mawvat Office, 340 Strand, 
in the Parish cf St Mary-le-Strand, in the County of Middiesex.—Saturday, August 28, 1575. 
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