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“French and Belgian Corporations recognise that

municipal loans are the legitimate source of invest-
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ment for the savings of the working man, they know
bhow to make their loans attractive, and meet with
well deserved success. - All the Bonds are to bearer
with interest coupons attached, and pass from hand
to hand like bank notes without any transfer or legal

formality of any kind. A Bond may even be paid -

away in settlement of an account, &s it is always
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