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FORWARD

School days are indeed but a twinkle of light; whereas studies are as wide as the
endless seas. So we dare not say that upon graduation we have completed our studies.
And since we are bound to leave our dear Alma Mater and step out into the world, we
need some memento to remind us in the future of our glorious past,—a past full of sweet

memories, and good friendship. It is with this purpose in view that we publish this volume.

By the co-operative efforts of the graduates of 1926, we have collected together
the eventful records of our college years and bound them within these covers. In the future
when we look again at these pages, we shall recall fond recollections. We do not claim or
feel that this book is a masterpiece of art, yet we know that it will prove to be interesting
to those who happen to be connected with it, and that it will serve to our students as a

permanent record of our college days.

We extend our grateful acknowledgement to all the members of the faculty and to

the contributors who have helped us in our task of compiling this work.

Yuankol K. Hsien
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- PREFACE

The purposze of China National University is twofold. In 1905, when the founders started the school, they made it very
clear that they wanted to build up an ideal university which the Chinese can call their own and in which the young men and
wonten of China can get well educated without going abroad and receiving maltreatment from foreign governments as the
founders themselves had from the government of Japan. They also made it very clear that in this school the principle of
nationality and the national culture of China will be emphasized. In other words, they advocated nationalism, and they were
< nationalists through and through.

Now nationalism sounds very dangerous, and many people consider it as something to be abhorred.  But this is simply
a misunderstanding due to the failure of making the distinction between narrow and broad nationalism, Narrow nationalism is
identical with imperialism. Aggrandizement, exploitation of the weak, and expansion of one’s own country at the expense of all
the other countries are encouraged by the imperialists or the narrow nationalists. They would subjugate other nations by force,
in order to found a world empire of their own and make themeselves supreme. The unavoidable outecome of this narrow
nationalisni is world war such as happened in 1914, which no doubt is dangerous and to be abhorred.

On the other hand, broad nationalisin advocates equality, liberty, justice, and fair dealing. A1l peoples and nation-
alities have the right to live on equal terms of liberty and safety with one another, whether they be strong or weak. Not an
cempire, but a world state, a federal union of all peoples and nationalities organized after the model of the United States of
America in which equality and harmony prevail, is the ideal of broad nationalism. The ancient sages of China secured peace
and order at home by harmonious rule and the peace of the world of their time by the promotion of friendly relations with
foreign countries.  They did not hold the view that might is right; nor did they believe that world peace could be secured
without first having brought about peace and order in each country.

From the forcgoing it is easy for the students of this school to infer what they ought to do after graduation. Of course,
they are to earn their living, to be economically independent, not to be parasitic.  But this constitutes only a _small fraction of
their duty.  As the graduates of the China National University, they have to develop and introduce to the Western World the
best culture of Cthina, to advoeate broad nationalism, and to accomplish the ideal, as adegquately expressed by Woodrow Wilson,
“that the world be made fit and safe to live in; and particularly that it be made safe for every peace-loving nation which, like
our own, wishes to live its own life, determine its own institutions, be assured of justice and fair dealing by the other countries
of the world as against force and selfish aggression.”’

CHIENSZE Y. KAO.
Woosung Forts, Shanghai.
April 20, 1928
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COLLEGE YELLS

No. 1
C-H-I-N-A, C-H-I-N-A, C-H-I-N-A! China! China! China! Ree!!

No. 2

O! Y! Ya! Ya! Ya! National College, Rah, Rah, Rah, Rah! Team!!

No. 3

China! China! China! Rah, Rah! Rah, Rah! Bon! Bon! Bon! Bon!!

No. 4

Hu Ree! Ya Piah Piah! Hu Ree! Ya Piah Piah! China! China! China!

COLLEGE COLORS
Red and White
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History of The Class of 1926.

Class Color : Red and Yellow.
Class Motto : ““ He conquers who conquers himself, ”’

By the =hores of the Iastern Seas, in the valley of the mighty Yang-tzu, there stands, in majestic grandeur, a stalwart
edifice of red bricks, which together with adjacent buildings, is cellectively known as the China National University. It is now
more than two decades sinee this University was founded.  Within its walls the members of the Cllass of 1926 have for many years
heen living together to pursue their studies.

Tn addition to the regular performance of the daily routine of our college life, we spend time also in visiting local factories
in order to afford ourselves a practical insight into the actual operation of business. And, ncedless to say, such an enterprise has
heen of real henefit to us.

Then came the Kiangsu-Chekiang fight of 1924 and our school building here was occupied by the soldiery. The con-
sequence of this was the forced closing of the Middle School Department of the Institute. The College of the Commerce being at
that particular time in Shanghai did not moved back to its old site at Woosung until April, 1925.

When this Class was first formed, there were in all about sixty members. After some changes during a later period,
the number stood at over fifty, In the present time, however, there are but forty-six Icft. Although this is a material
reduction and indeed an unfortunate thing for the Class, yet the members who remain constitute altogether a very promising group
of young men.

A word or two about the characterestics of the constituent of the Class of 1926 may not be out of place here. We have
among ug, on the one hand, those who are by nature =portive and full of action; while on the other we have those who are quict
and scholarly.  We also find some who are fond of oratory, or who are known for their strong character, or for their knowledge of
Chinese, Knglish or Science, or who are artistically inclined. In short, a laconic description like this can but present a poor picture
of the members of the class.

One sad event in the history of the Class fills every member with painful recollection is the passing, after a prolonged
illness, of one of our brilliant class-mates, Mr. Chin Tsai-Sheng, in the fall of 1925, We were one in praying that Mr. Chin might
rest in peace.

Now that we are about to be graduated from College, it is fitting that we review our four years life of College spent here
and put our impressions into a permanent record. Soon we shall part from one another, and we are unable to foresee when, if at
all, we all gather together again within these stately College walls. Then and only then, shall we find in the perusal of this little
account some congolation.

TSAT AT-JIN
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A FAREWELL TO MY CLASSMATES
S. S. Lee

The flight of time is as swift as an arrow, and school life passes away like a floating cloud. Now we have come to the
end of our school days. Some of us, after graduation, will go abroad either to America or to the United Kingdom, while others
will go into business and some will devote their energy in educational work. It is heart-rending to me, that we shall part from
each other to enter into new fields of activities. From now on, we shall not be able to meet one another so often as we do now.
Therefore, I wish all of us meet once again and let us have a pleasant talk.

Knowledge is unlimited and seems so deep and wide as the ocean. We have not reached its limit yet, although we have
studied and worked deligently and faithfully during these four years. In reality, our foundation has just been laid. After
graduation, I hope those who are going to pursue advanced studies will become learned; and those going into business or the
educational circle will hecome great and useful.

Morality is as important to a person as the track is to a train.  1f the track be destroyed, great danger will oceur to the
train. The same thing is truc of a person whose morals are bad for then his conduct will go from bad to worse,  Most persons possess
the evil habits of gainbling, jealousy and laziness which must be conguered as soon as possible.  Because these habits are the sceds of
evil, they will sap the foundation of personality. How horrible the result will be!  So I sincerely advise my classmates that we
should eultivate our virture and it will make us perfect and honorable man.  As to physical culture, it is, like a solid foundation
to a strong house. \We must make our bodies healthy, A healthy body then has a strong mind. If we possess a weak constitution
as a house built on sand, we shall indced be unable to obtain a goodly amount of knowledge to help us in hard problems. The
proper way to make us healthy is for us to get up early, breathe fresh air, devote some times to take gymnastic exercises every

morning. Thece are but helps to make our bodies sound.

“The students of today are the masters of tomorrow’” is an old adage, which is not fully appreciated by the majority
of our students, becanse they do not know that the time devoted to study is the most precious period of their lives. While they
are enjoying school days, their future character and lives are being shaped. If they waste their whole time while young, they
will surely meet with failures when they are old.

During the past twenty years, many changes have taken place in China, especially in the system of education. Since the
western educational system has been introduced to take the place of the classical system of education, there has been a great
increase in the number of educational institutions.  On the other hand, China is in a period of upheaval and poverty when every
thing is shown into confusion and the developments of industry and commerce are on the decline. It is earnestly hoped that
patriotic students shall rise to direct the activities and turn her into a new country in the right path.

196



Students now ought to adopt the best from Western Civilization. Tt is of no use to learn half the truth. An English
proverb says; “‘a little knowledge is a dangerous thing.”” Students would do more harm than good if they know only half the truth.
Do remember the maxim “Learn the truth, the truth will make you free.”” Some returned students with a fair knowledge of science,
politics, or philosophy, intend to turn China into a new country. They conscientiously display their enthusiasm and courage to
execute their intention before entering an ofticial life. But once they become mighty, they not only give up all their intention of
saving China but take every opportunity to make money either by means of squeeze or by secret acceptance of bribe. They were
once students.

Tt has been said time and again that China’s hope lies in neither her officials, nor her soldiers, but in her students.
Therefore the duties and responsibilities of saving China now rest upon the students. Not a brilliant examination record, not a
big sum of money; nor a honor diploma is the aim of the student but a solid foundation in moral character and truth. I
earnestly hope that all of us shall bear these responsibilities in our mind and devote ourselves to our task. With these words, 1
bid my beloved classmates Goodbye.

FRIENDSHIP

Hwone Tsau Tine

Tiven a child can draw a line of difference between a friend and an enemy; but to understand and appreciate the real
meaning of friendship is quite a difficult task. A cheap dictionary will tell us that it is an attachment of mutual estcem. With
the advancement of civilization and the introduction of the study of sociology, much light has been thrown on this subject; and
men began to form themselves into society with a view to promote and stimulate their friendly feelings.

Life would be too dry and would be “but an empty dream’’, if without a friend; for to quote Emerson in his “Consider-
ation by the way,” our chief want in life is somebody who shall make us do what we can. That is the service of a friend. The
young men of to-day, unfortunately, misconstrue the statement and choose for their friends that kind of young ladies, who make
them do what they cannot possibly do. Friends, in the true sense of the word, enlighten our griefs and elevate our joys. They
are indeed the medicine of life,

From an economical point of view, it is not advisable to have too many friends; therc is too much squandering of money
and time. Hence it is inadvisable for colleze students to have too many friends. If we hold to the view of Shakespearc in his
““As you like it,”” we wouldbe in doubt as to the good of placing confidence in our friends. Fear and suspicion would engender
among us. Much friendship is feigning, much loving is folly.”” Perhaps this will explain why William of Orange and George
111 distrusted their English friends.
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Friendship is merely a vase which may be broken at once by too much heat, or by violence, or by accident. T can
hardly see the soundness of the Marquis of Halifax’s statement thuat friends are not so easily made as kept. T venture to say that
the reverse is also trae.  The old saying advises us to make new friends but do not forget the old ones, for they are the best.  We
might recall that King James used to call for his Old Shoes; they were easiest for his fect.

A man must keep his friendship in constant repair, else he might make an enemy, and then if not too late, he would
appreciate Emerson’s words:—
“He who has a thousand friends has not a friend to spare, and he who has one enemy will mect him every where.”’

HOW TO START A BUSINESS LIFE AFTER OUR GRADUATION

SHEN (CunoNe Ting

We have now come to the end of our college days and are about to enter upon a new field of activities, in other words, we
shall change our college life into a business life. All theories that we have learned from our books will be applied, sooner or
later, to practical use. So the problem of starting a business life becomes an fmportant question to us.

In beginning our business life, we still have to go through some training, or, if we are compelled to find our “‘bowl of
rice,”” our concerns are to make good in it. Sum up our best knowledge from the college courses, and our experience for business
if any, then select that kind of job which appeals to us to be the most promising for our future ; determine the type of business in
which our acquired equipment will carry us to the highest goal; and the place of work which will give us congenial work and
surroundings, an opportunity to success. The last is suppozed to be the most important.

Any one who has gained his way into a company or firni or factory, should bear in mind learning quickly and thoroughly
everything that rclates to his position. Book knowledge only helps us to obtain experience during our subsequent life. The
more readily and easily one does this, the better will be his impression on his superior or employer.

Tt is always wise for a new man to examine himeelf in all his work and manners, again and again, during his period of
probation. Serve our manager or leader with our best attention, not because he may disiniss us if we do not, but because we
have a better chance to elimb higher up the ladder of life. Do not eriticize the methods and suggest new ideas. These must wait
until we have met the requirements of the department in which we are installed.  As soon as a man has mastered the work, it is
timme for him to make a careful study of the policy and methods of the company.  The fruit of observation will help you to win

your superior over, and your highest goal now is awaiting you.
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Do not jump from one occupation to another abruptly less we may risk our own careers. “Make sure before we move,”
ought to be the policy of everyone. It is wise to master your own speciality first hefore turning yourselves to that of others. We
should not think that we have studied so many years in the college, and that we have remained in an office fur so long a period,
we are entitled to a high salary or an inecrease in pay.

In these day of commercial struggle, business-men are looked upon as a class from which China expects her calvation.
We being students of commiercial science, should anderstand that the development and promotion of commerce in China rests
1 7 A . . . .
upon our shoulders, We must not think that we are mere wage-earners;— for our work to the country 18 exceedingly valuable.

THE VALUE OF AN ORGANIZED SPECULATIVE MARKET

Yuankor K. Hsiea

A speculative market 1s largely compoged of two elements; the stock exchange and the produce exchange. They were
first developed in Lingland and other continental states about two centurics ago and then intorduced to America. In Stock
Kehxange buying and selling of corporation stocks and government bonds are dealt every day without their being in real possession.
In Produce Exchange much the same procedure prevails in the exchange of rice, cotton, wheat and other agricultural products. It
is said that by adopting this system England and other Western powers have rendered their commerce prosperous and their country
rich and powerful. Our commerce has just risen out of geveral thousand years’ oppression and has to follow up Western sy=tems.
In the nineth year of the Republic, a great many stock and produce exchanges burst out in Shanghai as if to show that the
commerce of Shanghai was going to reach the summit of prosperity. But after a short while, most of them went into bankruptey
and closed their doors. A great many people cuffered heavy losses. Then they began to think of the evils of exchanges
and became discouraged. I venture to say that oar people misunderztand the functions of the exchanges and do not know how
to make use of them. Speculative market has its merits and demerits. It is something more than a Monte Carlo. It renders
valuable services to business in the following ways:—

1. Kqualizing the Price Level. The chief service of the speculative market is thal it equalizes the price level, In the
old days when communications were inconvenicnt, the price in the final market was always several times greater than that in the
producing locality. Hven ab the present time price fluctuates from time to time and place to place. By adopting the exchange
system it will be possible to bring the price of the two ends to be approximately agreed and thus miminized the manipulation
of price by speculators. Take for instance, a certain company ctock was sold at the price of $104 per share at Peking and $100
at Shanghai. Then speculators will be crowded to buy that kind of stocks where the price is cheap and sold them where it is high.
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According to the law of demand and supply, Peking has been the place crowded with those who offer stocks, the price of which will
surely tend to decline. On the other hand, Shanghai has been crowded with those who demand stocks, the price of which will
also tend to rise, until the price almost agreed between these two places. In this way the price level is stabilized.

2. Targe Scale Transaction and Certainty in Delivery. The next service it performs is large scale transaction and
certainty in delivery. It is reported that the largest amount of exchanges of stocks in Japan Stock lxchange reaches fifty five
million shares in one day. Even when the business is dull the amount was from seven to eight millions, and the daily average
quantity of wheat exchanged is more than a hundred thousand bushels. What a huge sum itis! It is because the market is well
organized and the system of spot and future transactions adopted has made it convenient for large dealings.

Again, the exchange is reliable as the brokers are held responsible and had to submit a certain amount of margin for
what they had bought. If any of them breaks up the contract, the exchange will make good of it and that broker is driven out
of the market and the margin forfeited. Consequently, none of the brokers will try to break any contract unless something
serious happens.  Thus the market becomes steady.

3. Promptness in Buying and Selling. The third service the speculative market plays is that it promptly
transfers ownership from hand to hand. As exchange is concentrated with stocks or commodities, it is convenient for one to sell
out a large amount of goods by contracting future delivery in a short time. Again goods opened in the exchange are easily
transferable goods which have been standardized and represented by samples. Buyers may make contracts with sellers promptly
without going to the sellers’ shop to examine the goods. Had not the Exchange existed, one with large amount of stocks or large
quantity of commodities might take days to sell them and much trouble is taken in learning the price from day to day. What a
clumsy way of selling it is.

4. Hedging, i. e. Ensuring the Profit in future. The last and perhaps the most important service of the speculative
market is hedging. Hedging is the process of matching a purchase with a sale, or vice versa; in other words, it consists in
making a purchase or sale for future delivery to offset and protect an actual merchandising transaction. On such markets the
play of supply and demand tends to keep the prices of different markets and of the present and future normal; that is, at an
amount just sufficient to cover the cost of carrying the product to the future time or from market to market. Suppose a country
elavator buys 10,000 bushels wheat of spot at $1.50 at a bushel. It may be several days, weeks or even months before the wheat
can be sold. A fluctuation in price of only two of three cents during the time when the wheat is stored, there would result in a big
loss to the company. To prevent loss, the company orders its broker to sell 10,000 bushels of future wheat short when it buys an
equal amount of spot wheat. If some of this wheat is delivered, the company again orders his broker to buy in the same amount
in order to cancel the transactions. In this way the company receives no profit or suffers any loss whether the price of wheat
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rises or falls.  But his trading profit is thus insured through hedging. The same principle is applied for manufacturers to keep
their raw material cost as normal as possible throughout the year.

In conclusion, speculative market is preferrable in many ways although it is of a speculative nature. During last century
we are not unable to find in history that nearly every modern country has tried to use some means to prohibit speculations among
their markets, but they soon knew that it was impossible. Then we know that an Well Organized Market is of vital important to
our country. Such market has helped a country to develop its commerce, to improve its financial standings.

THE DUTY OF STUDENTS OF ECONOMICS IN CHIN-a
By Ko I. Tune.

It is well known that the cconomic condition in China is, indeed, very poor. The standard of living is very low, the
productive power is smdll and all kinds of enterprises are quite young. Tt is going to be the happy hunting ground of all
capitalistic nations. Tts naturalresources will be, therefore, occupied by them and almost all important economic orgnizations will
be under their control. If such conditions continue to exist we might, no doubt, follow the footsteps of Indians who have
been oppressed by them. Now, it is the most eritical moment for us if we are to save her from danger. We must pave our way
before it is too late. Hence all our people especially young men should do their best for their country. As the most important
need is the improvement of our economic condition, the students of economics should bear the greater part of the responsibility.

Keonomies has been studied and discussed in China for more than thirty years but little result has been secured. Most
students of this science spend all their tinme in discussing theories and what are treated by Western countries to be the most
important problems. They never think about the urgent problems of our own country and whether the theories to be applied here
are satisfactory. Every policy or method suggested by them are almost imaginative and never become practically nseful. We
may apply to them what Lord Macaulay says of Milton, “‘His failure scems to arise from the carelessness of a native not from the
ignorance of a foreigner.”

We, the students of the cconomics of the day, should therefore at the same time study both the theories and foreign
conditions and our own environment and needs. What is fitted for other countries but not for us we must reject. What is most
fitted for us as for other countrics we should take and improve upon.

Moreover, the economic problem in China are great both in number and scope; such as the problem of taxation, the
problem of cconomic organization, the problem of foreign trade, ete.  Every of them deserves a specialized knowledge for research
and discussion. Ilence, although we should know all about the principles of economics in general, yet we must devote our time
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also to a specific point which is, as we think, most interesting to ug, o that all the factors related may be found and policies or
suggestions of the highest perfection can thus be worked out.  After the results of our researches have been obtained, we should
recommend them to society or the government in order that they may be practically useful or we may carry them out ourselves
if possible.

Now, although all of our class have just finished our college work yet our research work and service to the nation and
society are just commencing. We regret at the present moment to part with our beloved college on the one hand, and we are
afraid, on the other hand, that such great duty which lies before us can hardly be adequately performed with our poor
powers. But we still fervently wish to ecarry on our work as much as possible without any hesitation.

WHY AND HOW SHOULD WE DEVELOP OUR COCMMERCE:?
By €. D. Yur.

It is true that a country will become rich and powerful when her national wealth is greatly increased. Tn order to increase
the national wealth the pcople should, first of all, develop their ecommerce; for there is no other method as good as this.  To
enhance different rates of taxes seems to be a good scheme for increasing the wealth of a nation; but if the commerce is not
developed, the people, owing to their inability in bearing such heavy burdens, will refuse strongly to pay the inercased amount.
The outcome is almost always unfair. To open gold or silver mines for the purpose of increasing national wealth is also a good
plan; but on account of non-development of commerce, and her imports oftentimes excel exports, the natural resources will be
decreased yearly. This being the very reazon why former economists emphasized upon Mercantilism; they knew that a country
might be enriched by means of commerce where there was no mine,

Some one would probably say that by developing commerce the people only increase their own wealth rather than
the weath of the nation. Hence whether the commerce is prosperous or not, it has nothing to do with the nation. This statement
is obviously wrong, for a country is composed of groups of people having a common relationship to one another.  No country is
rich when its people are poor, and no people can likewise become rich provided their conimerce is in a fair condition. Furthermore,
if the commerce is developed, not only the export duty will be inereased hut the rates of other taxes may also be enhanced. The
people being rich enough, have their ability to pay these heavy taxes without suffering any hardship and the public finance will
accordingly become pretty sound.

China has been generally considered as a poor and weak country among all nations. The causes of her poverty and
weakness are numerous. Yet, as far as my observation is concerned, a serious hindrance preventing her from being able to
become a rich and strong country on the globe, is due to the fact that we have overlooked the subject of developing commerce.
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According to the annual customs house report the amount of our exports is frequently far below that of imports. The balance of
trade has been unfavourable, showing that a great deal of money has been taken out from China to foreigner countries. The
more money they receive the poorer amd weaker our country becomes. In the long run she will be endangered. For these
reasons, it is, therefore, our duty to get away the serious hindrance by developing our commerce.

Here then comes the guestion as how can our commerce be developed? In reply, I may suggest the following methods:

1. The Adoption of New Policies.  The comuiercial conditions of today have been greatly changed, old policies are no
longer useful. For the sake of developing commerce, our business men should change their policiez by adopting new ones
which are used in foreign countries. Thus we can compete with foreigners.

2. The Development of Industries.  As we know that the failure of the industries will effect our commerce. To
develop industries is, therefore, a matter of importance. This, however, can only be done by employing learned men or experts
to manage industrial affairs.  Under their special management the products will be rapidly improved. Our people and
foreigners will have their pleasurc to buy themn. As a result, it will give much help to our commerce.

3 The Facilities of Communication and Transportation. Suppose our products are good enough to meet our
people’s or foreigners’ demand, it would be of no effect if we can not deliver them in time. On this account, more canals should
be grooved; more highways and railways should be constructed; and at the same time, more steamships and locomotives
together with trains should be provided. Thus the means of communication and transportation are facilitated, our commerce

will be advanced accordingly.

4  The Abholition of Harmful Tax. Likin is a harmful tax. Tt is levied several times on the same goods before it
reaches its destination. Tt thus makes merchants to raise the price of goods and provides them no chance to compete favorably
with foreign goods. TLet our government take notice of this and abolish that harmful tax.

5. The Stopping of Civil War.  We will try in vain to develop our commerce, no matter how good methods we
may use if civil war continues in this country, as it is the most dangerous thing that will destroy our achievements. For public
interest, it is our military officers’ duty to throw away their prejudice or selfishness and stop civil war at once, If this could

be done our accomplishment of developing commerxce is hopeful.

In conclusion, I may say that by applying the above five methods, our learned men or experts will have their high
positions; poor people will be employed; the income of railway and public utilities will be increased; the business people
will have their opportunities to compete with foreigners.  Oar military officers will become s0 honorable and respectful that
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they will make it their business to maintain order and protect people in doing business. In such a case, will not our commerce
be developed? As soon as our commerce is developed, the balance of trade will be changed from unfavourable condition to a
favourable one; a considerable amount of money is taken back from foreigners’ hands; more taxes are levied, the national wealth
increases daily; with the increased income our government can make different improvements very easily, and enhance the
national welfare without difficulty. Under such circumstances China will no doubt become the most wealthy and powerful
country in the world. Let our people pay much attention to this subject.

JOKES

Crane Peng

CoNSIDERATION DurE T0 RANK

A well-known banker was as gruff in his manners as he was wealthy and influential. One day he was very busy when
Lord X. called on him in his office. Without interrupting his work the financier invited the caller to sit down.

“Pray,”’ said he, ‘“‘take a seat one instant.”

The lord, surprised and provoked at the cool reception, remarked: “‘I beg your pardon, T am Lord X.”

“‘Oh, indeed! pray, take two seats, Mylord,”’ was the answeer.

A Tusr or COURAGE
A beggar rings the bell at the entrance of a resid,efnce. The lady of the house opens the door.
“Please, ma’ma,”’ says the beggar, in pitiful tones, ‘‘give me some cast-off clothing and zomething to cat. I don’t
want it for nothing. 1 shall gladly do some work.”
After some reflection the lady says; “Very well, I have some work for you. Go into the kitchen and dizmiss my cook.”
The beggar casts a glance into the kitchen and perceives a muscular Irish girl. He starts for the strect in haste,

exclaiming; “‘I’ve got over my hunger, and my clothes will do for a while longer. The task you speak of is too hard for me.”’
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1

CoXCEIT
Friend:—What are you looking so hlue about?
Writer:—I met a fellow today who had never heard of Shakespeare.

Friend:—Well, You necdn’t worry about that.

Writer:—OF conrse not, but it filled me with melancholy, and made me fear that, perhaps, some day I, tco, may be

unknown.

Krzixa Usnprr  DIFFICULTIES
Unecle John has heen growing a beard.  During a visit to hix sister’s family he tries to make his
Iatter hesgitates,
“Baby, why don’t you give Uncle John a Kkiss,”” asks her mother.

[AES . - .
I can’t; there is no room for it,”

Markmne  Hin Pay
Customer (at the grocer’s, pillering from the raisin hox): “What are these raisins worth, boy?”
Boy: ‘“Two pence,”’
Customer (astonished): What! only two pence a pound?”’

CinT N N
Boy: ‘No, two pence for what you have eaten,”

niece kiss him.

The
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AN OPEN LETTER TO STUDENTS

30 N. Szechuen Road,
Shanghai.

Any Student,
Any School,

Dear Friend,—

Your education must not be confined to the class room. The successful man, in the literary, business,
educational, or scientific fields, is the man who spends much time in studying and reading. If you wish to achiere
suecess, you must increase your knowledge, broaden your outlook, and widen your interests by much reading, for reading
brings you in touch with the ideas and opinions of men and women who have thought, who have done things, and
whose o pintons are worthichile.

What are you interested in? Literature? History? Business? DPhilosophy 2 Science? Whatever JSield your
interests lie in, yow will find in owr catalogues and on our shelres the best books by the best-known authors.

Most of you awill enter cominercial life. In this field it is especially true that the trained man, the man who
is constantly seeking to improve his knowledge thru study, is the one who will succeed. If you are planning to enter
business, we can give you no better adrice than to examine the many books we have on Office Manugement, Banking,
Business Correspondence, Business Law, Business DPsychology, Advertising, Salesmanship, Exchange, Transportation,
etc., choose the ones you are interested in, and add them to your library for home study.

Lemember that we are prepared al all times to assist you in selecting and securing your books. Our large
stocks and extensive connections with foreign publishers enable us to serve you with the greatest efficiency and prom piness.
No matter how small your order is, it will receive the same careful attention as the largest.

Yours for self-im provement,

Educational Department

EDWARD EVANS & SONS. LTD,,

A Bl 4 B B B R AT A R Please mention “THE NATIONALIAN”
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