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TSE RISE I. THE BANK RATE. 

i ae ‘Peenliarities of the money market are ve 
Poraconsidérable time after. the bP was seinedie 

peat the market rate did nov closely follow the Bank 
® interval between them was considerable.’ In con- 
the discount business of the Bank has been very 

t, and the strain has been thrown on what in New York 
ty Would call the « street,’’ or bill brokers and bankers, 

ee natural effect of this has been the reduction im the pri- 
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vate deposits of the Bank of England—the private bankers 
having used up much of their spare money. Under these 
circumstances a rise in the Bank rate is far more important 
than it was lately. The competitors of the Bank are weak ; 
all other dealers will follow the price it names; it has the 
command of the market. Accordingly the market rate of dis- 
count will at once follow the Bank rate, and this will tend to 
bring money here. And questionable enterprise will be re- 
stricted, which depends on the general charge in the market, 
and not on the charge at the Bank or any other particular 
discount establishment. 

The vermanent causes remain much as we have said for 
some weeks. The savings‘of the country have been certainly 
small. Some say they have been nil (setting losses against 
accumulations) during the past year. These unincreased 
savings have been exposed to an increased demand—one for 
investment in foreign stocks, and another, more recent, for an 
augmentation in domestic trade. Oheap corn has caused el 
last, and the necessity of “doing something with one ’s | 

value of money from 3 to 44. 
There can be little doubt that the Bank will soon find it 

necessary to raise the rate again. As we said, in the language 
of Lombard street, there is ‘no money about ;” the Bank of 
England is the sole source for ‘extra supply ; ; and, as the 
evident tendency is towards an augmented demand, we may 
soon expect to see a 5 per cent. rate. 

————&xK$_———EE==*=_=_== 

SHIPPING DUES. 
Tue Ohancellor of the Exchequer has changed the state of 
the shipping dues question. There has of late been a general 
admission that these small taxes were among our 
taxes ; that they pressed unevenly ; that they pressed uncer- 
tainly ; that they should be got rid of as soon as we have 
money to get rid of them. But Mr Lowe maintains that these 
taxes are as good as other taxes; that they press fairly ; that 
they press as certainly; that they ought to be kept on as 
long as we have much money to raise. No issue can be more 
direct, and, as usual in Mr Lowe's fair and plain mode of 
arguing, he puts the question in the very form in which it 
is best to discuss it. 

He says the shipping dues do not fall on the shipowner, but 
on the consumer of the goods he brings. The shipowner only 
advances these taxes; he indemnifies himself by raising the 
freight of his goods to the merchant; the merchant again 
indemnifies htmself by raising in propertion the price of his 
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goods to the buyer; in the end, after all intermediate deal-j/"* 
1ngs, the tax falls on the last buyer of the commodities—on 
him who eats, drinks, or uses them. And Mr Lowe says this 
is good political economy ; but on the other hand, in the name 
of political economy, we maintain that this science proves no 
such thing. 

Political economy does not prove that indirect taxes—taxes 
affecting a particular article—as a matter of fact fall upon 
the producer, but only that they tend to do so, and the 
strength and rapidity of this tendency vary in different cases. 
The economical argument is—* If a tax is imposed ona par- 
“ ticular trade only, the profits of that trade will be less than 
“ those of other trades; but as the profits in all trades tend to 
* be equal, capital will leave that trade and go to some other 
“ pursuit more remunerative.” But there is much friction in 
this migration. In abstract political economy we reason as if 

“ money” has caused the first. The effect of both has been 
to entrench on the very small spare capital, and to raise the 
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men calculated on everything, and as if mem would change 
their trade for minute anticipated profits ; but many branches 
are very rough indeed, and those who carry on a large part 
of the world’s business regard this sort of “ little profits’ as 
uncertain. Minute fractions are now left by the mass of 
mankind to take care of themselves, and so they will be till 
humas nature is changed fandamentally. 

The tendency to “‘ehift ” a tax peculiar to any trade varies 
according to two things—first, the amount of the tax, and 
next, the nicety with which profits in that particular trade 
are calculated. The first reason needs no comment. If tea 
were taxed a fresh shilling a lb no one would doubt that the 
consumer will feel it at once; the tax would not be paid by the 
tea merchant ; he would be ruined if he tried to pay it. But 
if the duty on tea was increased the 16th part of a farthing 
the change would not be so sudden, and the result would 
not be so clear. The consumer might long go on paying 
only his old price; the profits of trade are not exactly equal 
—they only incline to be equal. The tea dealer might get a 
very little less than other dealers for a long period after the 
small tax was put on, or he might have been getting a very little 
more than other dealers before the tax was taken off. And on 
the second point there is much difference between 
different trades in the nicety of calculation. A dealer in 
exchanges between Paris and London calculates fractions 
which most Englisk men of business would hardly know how 
to calculate, Asa rule, those branches of business require 
the most nicety which depend on near and fixed events, and 
those least nicety which depend on distant and uncertain 
ones. 

If we apply these principles to the light dues and the ship- 
ping trade, we shall at once see that this is a case in which 
the tax is on both accounts very little likely to be shifted 
soon. The tax is of the smallest magnitude; it is only 
$25,000/ on all shipping outwards and inwards. Now last year 
that shipping amounted in all to 64,852,000 tons. Even 
if the shipping trade were one of great nicety in calculation, 
so small a burden would be apt to stick, and would not be 
easily passed on. But of all trades shipping is perhaps the 
vaguest and least mathematical of trades. It depends on a 
great number of events happening all over the world—on the 
supply of guano at the Chinchas—on the conduct of King 
Theodore in Abyssinia—on the discovery of gold here or 
there. There are such immense “variables” in the calcula- 
tion, that it is of no use to calculate the fixed items “‘ exerucia- 
“ tingly.” Upon steamers paying a particular light duty con- 
stantly its existence may sensibly work, but no common ship- 
owner thinks of such things in settling if he shall send his 
ship from London to Bombay. His whole mind is spent in 
thinking “what will freights be at Bombay,” on which 
critical event, distant as it is both in time and place, he 
can hardly judge at all. 

Tt may be said that, in the “long run,” the Chancellor of 
the Exchequer would be right, and upon an average the 
charge would be borne by the consumers. And to this we 
assent. But for that very reason we object to the tax, and to 
all other small indirect taxes. For a long time they, so to 
say, “stick” in the trade and reduce its profits, and then 
probably they are ‘‘passed on” at several times their real 
magnitude. The prices of commodities must vary by sensible 
amounts; a charge which would only affect the price of an 
article the sixteenth of a penny cannot be added as a sixteenth; 
the dealer must, in practice, lose it for a time, and then 
charge enough to make up,—say a whole penny to recoup 
himself. Nothing can be more unjust than the system of 
long runs and distant averages. Consumers in the year 1865-70 
pay less than they ought, and then the consumers of 1871 
pay up their back taxes. 

It is a principle which is implied in all the canons of Adam 
Smith that the incidence of taxation should be certain—that 
you should know who pays the tax ; but all minute indirect 
taxes.sin against this rule. You never can say at a given 
moment who may be paying them ; the first advancer may for 
years be really defraying them, and then he may at once 
recoup himself for his forbearance to some by a fine on others. 
Large indirect taxes, taxes appreciable in the characteristic 
calculations of the trade, soon right themselves ; but the in- 
cidence of little ones may for years be uneven, and must 
always be uncertain. But few such taxes now remain, thanks 
to Sir RB. Peel and Mr Gladstone ; we shall be glad to get rid 
of all the rest, and light dues among them. 

THE ECONOMIST, 

MR DISRAELI’S MISTAKES 
Me Disraztt still learns more by nce than any other 
man in the House of Commons ; but he has go much to 
learn that even if by reason of strength he reach four ess 
years, we doubt whether any session will pass without bi 
making the gravest mistakes in (the interpretation of 
views of his party, This session he has made two such » 
takes—one when he based his chief attack on the j 
Church Bill on its generosity to the landowners in relation 
the terms conceded to them for the commutation of their 
tithe rent-charges ;—another when he threw difficulties in the 
way of the Bill for removing the Mayor of Cork, on the 
that the Government had led Mr O'Sullivan into his fay 
position by their clemency to the Fenians, and that the House 
of Commons cannot take evidence upon oath. In both thes 
cases Mr Disraeli has had very early reason to repentiof hip 
blunder. In the former case his penitence was not only fervent 
but frank ; for almost immediately after lamenting that thy 
Government proposed to plunder the Church for tie sakegf 
enriching the landowners, and observing the very chilly Teoep. 
tion which that attack received from the coun 
behind him, Mr Disraeli laid upon the table of the Houssay/ 
amendment which, if it had been passed, would have had the| 
effect of taking away a very large additional slice of Obumh| 
property simply to hand it over to the landowners,—the amends} 
ment empowering them to buy up the tithe rent-charpers}/ 
the average selling prices of the last- ten years, Asiths| 
amendment was not pressed, we conclude it wassimply a dumb} 
gesture of apology, by which Mr Disraeli sought to make his} 
peace with his party for his previous blunder in tactics, But] 
on Wednesday afternoon his blunder was even greater, fap) 
then he offended the most sincere of Tory feelings ons point 
where the Tories could not be chargeable with merely selfish 
aims, and therefore were not silent in expressing thar) 
disgust. When the Attorney-General for Ireland moved far) 
leave to bring in the Bill to remove Mr Sullivan a) 

| 
i 
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position as Mayor of Oork, on account of the disgracsal 
language of approbation and admiration publicly used by him 
in reference to some of the Fenian convicts, and to O'Fardl | 
who attempted to assassinate the Duke of Edinburgh, Me 
Disraeli, misled perhaps by the habitual caution of Mr Wal 
pole, and the Ulster accrimony of Sir F. Heygate, entipely 
missed his way to the sympathies of the party he lebds 
What he ought to have done, what they evidently expested 
him to do, was to give the Government a generoussupport, while 
lamenting incidentally perhaps at the same time, their pre 
cipitation in remitting the sentences of some of the condemned | 
Fenians,—an act of mercy which Mr Disraeli might haw} 
pointed out, must have had some influence in lending the} 
Mayor of Oork. into his violent and disgraceful avowals | 
Instead of this, however,—instead of leading the influence of 
the Opposition to strengthen the Government in its needial 
but unusual course, Mr Disraeli seized on the motionasthe 
ground of a bitter party attack. He spoke of the 1 
lution which the Government had originated in. he 
land, described them as having opened the gaols and lt 
loose “assassins and traitors over the land.” He expressed | 

great anxiety about the Parliamentary precedent, and gmsj 
anxiety as to the sufficiency of the evidence whieh) 
Majesty's Government might intend to produce at the baa, | 
which, as no examination could be taken on oath, he 
to think would not be adequate for the purpose, and he 
crowned his taunts against Her Majesty's Government by 
reiterating with emphatic scorn that it was propo i 
pass a Bill of pains and penalties “on the mere spse 
“ an Irish Attorney-General.” No blunder could have bea 

greater. Mr Chichester Fortescue was loudly cheered wha 
he expressed the regret of the Government at not receiv 
more cordial support in such a matter from the 
Mr Beresford Hope, speaking for the independent 
tives, was still more loudly cheered when he 
Government for their straightforward couse 
that he at least was very glad te hear .“ the 
“of an Irish ‘Atheenay-Aliiaanal tained | 
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of the rank 
threw him over accordingly ; not, perhaps, t . 
satisfaction on his own part, for Mr Gathorne Hardy is the 
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: =: of the difficulty in which the Government are placed 

to wish to embarrass the Government on a question of 
this sort. He is at heart quite with the most solid men of his 

in really abominating anything like sedition ; and he | 
rien observed Mr Disraeli's attempt to make political 

with real annoyance and disgust. In point of fact, nothing 

gould be more ridiculous, except on the ground of making a 
dangerous precedent for the future, than the fuss which was 

made on Wednesday as to the incapacity of the Commons 
to take evidence on oath. The courts of law do not take any 
evidence at all as to facts of what they call general notoriety. 
Mhey assume them. They would nottake evidence as to whether 
the Queen is still living and reigning in England, or any fact of 
like nature. Mr O’Sullivan’s offence was almost as notorious 
gsmany of these. He had been charged with his words and 
not denied them, but only denied the interpretation assigned 
to them. The magistrates of Cork of both creeds all con- 
curred in the invitation to the Government to remove him on 
the strength of what they had heard with their own ears. In 
g word, no one really feels the slightest doubt as to what Mr 

} O'Sullivan said, or that what he said, and said as a magistrate, 
if it remained unpunished, would have the most disastrous 
effect on the peace of Ireland and the esteem in which the 
law is held there. That what happens to be matter of public 
notoriety in this case might in another be believed 
only through a wide-spread prejudice we admit, 
Hand therefore it is necessary to take care of the 
ee we make, Still this is no precedent 

: convicting a man without a legal trial. In the House of 
| Lords, even if no provision is made to secure the same privi- 
lege for the Commons, evidence on oath can be taken and will 
be demanded in support of this Bill, and as either House has 
power to reject it, that seems to us, we confess, a sufficient 

id against the e~tablishment of a dangerous precedent. 
so it seemed to the mass of the Tory members in the 

House though not apparently to Mr Disraeli. The Tories 
a8 a were much more disposed to fear the evil influence 
of O’Sullivan’s unpunished treason, than of a quite ima- 

ary encroachment on the sedulous impartiality and 
fatal character of the Legislature in dealing with a Bill of 

pains and penalties. 
Mr Disraeli’s strange misunderstandings of his party arise 

from his inability to conceive,. or at least to keep steadily in 
\mind, that Tory party-spirit is a fruit of the country squire’s 
| class-feeling and national feeling, and not nearly so vital and 
deep therefore as those two great roots of it. On Mr Disraeli 
himself neither class-feeling nor national feeling have any 
inborn hold; they are to him forms of party feeling which 
he often shows great tactical skill in manipulating, but which 
would have no practical significance for him at all if party 
Government were suddenly to cease. The consequence is, 
that when he sees a party advantage to be gained which runs 
counter to either the squirearchical interests of his followers, 
or their national pride, it never occurs to him that their 

party feelings, which are much weaker than either the 
wé-feelings or the national feelings whereon their party 

spirit usually feeds, will vanish away in the comparison ; 
that either their interests as landowners, or their pride 
ag Englishmen, will certainly and enormously outweigh 
oe Tory animosities and zeal. Mr Disraeli can hardly learn 

8 “ by experience. He looks on the prejudices of land- 
Owners “‘acred up to their lips,” with a certain intellectual 
eh, and on the violent prepossessions of Englishmen 

prominin Caucasian scorn; but he feeis intensely the 
lelight of battle, and seizes a strategical advantage with far too 
ans to the dispositions of his troops, and what they 
‘or e all likely to consent to do. Hence the dismal mistakes 
= av ich he has been this Session betrayed, and which tend 
ae So many of his party yearn to be led by the second- 
eu ory squire who sits beside him, and who shares all their 
eelings, rather than by himself, 

iis aig IN SPAIN. 
~panish people appear determined t E how little it has known of them. 1 ae, wa dhaseane were ly loyal to the Bourbons, and they have expelled 
may = remain apparently unanimous in their 
ation to reject its rule. It was supposed that th Were monarchical, yet for eight months ‘hie ie done with. * monarch, and they now display no eagerness to discover 
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one. It was asserted that they were of all forms of Govern- 
ment least friendly to a Republic, yet it is towards a Republic 

| that they are evidently drifting, and Republicans have evi- 
dently a strong hold upon the people. Above all it was 
believed that they were Catholic in the extreme ultramontane 
sense, yet the first demand of the Liberals has throughout | 
been for religious liberty, and the Cortes have inserted clauses in | 
the Constitution which guarantee thorough toleration for all 
creeds, and may be interpreted to allow proselytism from the | 
Catholic faith, while the debate upon those clauses has 
revealed a depth of hatred to religion among certain classes | 
of Spaniards which recalls the days of the old French Revolu- | 
tion. Speaker after speaker started up to announce himself an | 
Atheist, andtwo at least expressed their hostility to Catholicism | 
in words which had been made intentionally insulting. The 
special creed of Spain is the worship of the Virgin, and 8. | 
Suner therefore made a point of repeating over and over 
again that “‘ Jesus had brothers,” an assertion which, though 
in England accepted as a truism, makes even sceptical Oatho- 
lics in Southern Europe wince as at a blasphemy. The | 
President of the Cortes, after vainly endeavouring to warn 
the speaker from the discussion of “these antiquities,” at 
last prohibited him from proceeding, whereupon the entire 
body of Republicans rose and quitted the Assembly, declaring | 
that the right of free speech had been violated by the Presi- 
dent. Even 8. Oastelar, the first great orator developed by 
the revolution, has taken pains to announce that he has 
“ quitted Christianity for philosophy,” and a diatribe of five | 
hours, which he pronounced against the distinctive Catholicism 
of Spain, was received with enthusiasm by the Ohamber. 
The majority have indeed voted that the religion of 
Spain is Oatholic, but they intimate not obscurely that 
they do so for political reasons, and every amendment pro- 
posed for clerical reasons, as for instance that the State was 
bound to maintain clergymen, was voted down by majorities 
of more than ten to one. A very remarkable speech by 
Cardinal Questo in which he defended the central Roman 
dogma that there can be but one religious truth, as there can 
be but one true system of arithmetic, was reeeived with 
incessant murmurs, and it is said the prelates intend to quit 
the Oortes as an assembly given up to wickedness and 
infidelity. That it is not a “ Oatholic”” Assembly seems clear, 
and in Catholic countries the alternatives are usually | 
Catholicism and disbelief. The ancient syllogism—Christianity } 
is Catholicism ; Catholicism is false, therefore Obristianity | 
is false—still impresses the minds of Spaniards, most of whom 
have scarcely heard of any other form of Christain doctrine. 

How deep down this infidelity has spread is a question 
upon which no certainty is possible. It must not be forgotten 
that in all Catholic countries Liberals, even when themselves |! 
very moderate, are under a strong temptation to elect men of 
extreme anti-religious opinions, for the same reason which 
induces so many towns in Austria to elect Jews. Such men 
can be trusted not to yield to the Church, and to the Con- 
tinental Liberal “the Church” is still a potent influence 
with which it is his permanent duty to contend. The mem- |! 
bers therefore of the Spanish Cortes are likely to be many || 
degrees more hostile to. religion than their constituents are. 
Moreover, the Church in a country like Spain claims a sub- 
mission so abject that those who reject her demands are 
always apt to go into extremes and reply with a violence 
similar to her own. In this very debate a Canon affirmed 
that the prelates were above the Cortes, above Spain, above 
the world, and the preposterous assumption provokes the 
obvious retort that so is Satan, and that the one is not 
much ‘worse than the other. Much therefore of this 
explosion of irreligion is due to the effect of repression ; 

much more is rhetorical, and some part is due no doubt to 
the extreme delight of Spaniards in extravagant phraseology, 
a delight which may be remarked in higher races than the 
Spanish, notably, for example, in the New Englander. Never- 
theless, after allowing for these drawbacks, it must not be 
forgotten that with universal suffrage less than twenty clerics 
or persons of clerical opinions were returned tothe Chamber, that 
the populace welcomed Castelar after his great speech, that 
in many country districts of Spain the clergy think themselves 
in personal danger. Observers who know Spain well are 
inclined to think the peasantry rather superstitious than 
pious, and trace among them symptoms of that extreme dis- | 
like for the claims of the supernatural which all the Southern ' 
nations have a tendency to betray. The most violent assailants | 
Pe ee 
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of the Church were evidently in no fear of their constituents, 
and language which in England would have ensured instant 
expulsion from Parliament was heard with little demur, 
except from the partisans of theChurch and from officials im- 
patient of attempts to “ turn the Chamber into a Council.”’ 

Upon the whole it cannot, we think, be questioned that the 
influential classes of Spain have broken loose from their old 
moorings, that opinion is drifting away to some as yet un- 
perceived anchorage, and that there is no perceptible force in 
the country to arrest a complete and probably a dangerous 
social revolution. Everything is held to be doubtful, every- 
thing liable to criticism, everything open to lawful attack. 
That is the temper which always precedes great movements, 
and we should not be surprised to see a further and much 
more decided revolutionary movement in Spain, the occasion 
probably being that bankruptcy which, in spite of S. Figue- 
rola’s recent speech—a speech of which we can make 
nothing, except that the Finance Minister is at his wits’ end, 
and hopes to cover his failure by accusing all critics of inte- 
rested motives,—still seems to us inevitable in the near future. 
That will force on the Cortes a consideration of very radical 
questions, the rights of the public creditor, the tenure of 
land, the position of the rich, and it may be the whole or- 
ganisation of the Government. And as we have said, Spain 
just now, whatever its virtues or its superiority to all other 
nations, is clearly not in a truly Congervative mood. 

BUSINESS NOTES. 

Mr Justice Smith, in deciding that Mr Birley, the member 
for Manchester, was not liable to be unseated as a Govern- 
ment contractor, has intimated his opinion that the Act as to 
members of the House of Commons being contractors should 
be revised. It is totally inapplicable, he said, to the present 
state of commerce, and affords pitfalls, ‘ which a man, intend- 
“ing to walk uprightly, might tumble into.’’ The Manchester 
case goes far of itself to warrant this sweeping condemnation. 
The points were—whether a contract was to be considered 
complete so far as the contractor was concerned when he had 
nothing to do but to receive payment; whether a contract 
with the Indian Government was a contract within the mean- 
ing of the Act; and whether the sale of some articles to the 
Superintendent of Broadmoor Lunatic Asylum, he noi being 
known to be an agent of the Government, was a contract at 
all. All these involve small and nice distinctions, and any 
law which plain men have to go by must be imperfect when 
such distinctions are required. As it was, the Court went by 
the light of common sense, avoiding the Indian question 
altogether, and holding that the agency of the Government 
must be known to the contractor, and that the contract ceased 
with the performance of the work—his subsequent claim upon the 
Government being an ordinary debt. But suppose the work had 
been done and not accepted, or that there had been a real dispute 
as to whether the agency of the Government was known? The 
danger of having contractors in the House of Commons ought 

| certainly to be guarded against; but the rules should be 
clear. They ought also, if possible, to be limited to important 
matters, the small amount of the contracts involved making 
the present case ridiculous. 

SY 

The Marquis of Hartington has announced that Govern- 
ment will not proceed this Session with the Bill to increase 

| the maximum limit of deposits in Savings’ Banks. The rea- 
son assigned is the “ want of time,” but that can hardly be 

| the real reason for withdrawing a Bill immediately after it 
had been brought in. The truth is the Opposition threatened 
to be too strong, and we trust before the attempt is renewed 

| the authorities concerned will give some consideration to the 
manifold objections to it. 

A trustworthy correspondent assures us that the doubts 
thrown upon the reports of the success of the late Russian 
loan, to which we referred in our money article last week, are 
not well founded. The applications for 11,000,000/ nominal 
capital amounted to 18,600,000/, so that the agents here and 
in Amsterdam and Paris have only been able to make a pro 
rata distribution of 58 per cent. to the applicants. 

eee ee 

The Lord Mayor, in discharging the directors of the Mer- 
chante’ Company from the prosecution against them on the 

_ 
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said that, “although they were morally guilty, yet 
“‘kept themselves within the law and wan | ileatiy gunme 
“so that he could not commit them for trial.” This is surely | 
going beyond the limits of judicial authority. All that ? 
judge has to consider is the legal evidence, and whatever 
comments he may make on the facts disclosed ia the evidence | 
he is not entitled to imply that the defendants are in any 
way guilty of the offence charged, which is only a legal one, 
if he has not evidence even to commit them for trial, 

The powers conferred on the arbitrators by the amended | 
Bill of the London, Chatham, and Dover Railway are very 

ample. The relative rights of the various classes of shar. 
holders, of the companies whose lines are leased or worked by 

the Chatham and Dover Oompany, and of the 
creditors, and the distribution of any available moneys, are 
referred to them; and they have power to arrange and fuse 
the various capitals and stocks as they please, and by 
their. final award “to settle a scheme for the recon. 
“stitution and future government of the company.” All 
litigations are to be suspended or transferred to them, 

“ excepting only such actions as affect the company’s ordi- 
“nary business as common carriers,” and there is to be) 
no review or appeal from their decision. In other words, the 
arbitrators will be absolute dictators with executive and 
legislative as well as judicial powers. Looking at the mess | 
into which the company has got, it is not doubtful that some 
such supreme remedy was necessary unless the line could have | 
been sold; and we hardly think there is sufficient founda-| 
tion for the adverse criticisms of Vice-Chancellor Stuart 
in the case which has come before him. His opinion is that| 
the Court of Chancery will settle all the controversies, and | 
that it is the disappointed litigants who are moving for a Bill. 
But it is not a good thing for any one to have a railway in’ 
Chancery, excellent as the justice may be which is got in the} 
end. All parties will gain by losing a large portion of their) 
rights, or supposed rights, so as to have an immediate settle. | 
ment, and the public will also gain by having a. working 
company instead of a receiver. The Vice-Chancellor’s suppo-: 
sition that arbitration will be as tedious and expensive as) 
litigation will not be justified if the arbitrators go to work in| 
a business way, as the Marquis of Salisbury and Lord Oairns | 
may be trusted to do. 

The controversy between the Caledonian and North British, 
Railway Company illustrates incidentally the value of railway 

competition.” The dispute relates to an agreement of 
which tbe North British directors say quite simply thatit 
fixed ‘equal rates and fares and the course and direction of 
“a very large proportion of the competitive traffic im 
“ Scotland.” Almost all Scotland in fact is in the handsof 
the two companies, which, if they agree, can do what they 
will with the traffic. The point upon which they have) 
quarrelled also introduces another monopoly, the combination | 
by which the interchange of traffic North and South of the 
border is regulated. The North British say that the Cale 
donian Company absorbed more than its share of the Southern) 
traffic under a concealed agreement with the London and) 
North-Western Company, by which the use of the Waverley 
route belonging to the North British Company was dit 
couraged; but if they can only get what they think their 
share, they are quite willing to renew the monopoly as agailit) 
the public. As to the controversy itself, we have nothing #0 
say. It is merely a question of the wording of an agreement 
of doubtful legality and terminable at pleasure, which the 

North British Company has now terminated, the litigation only. 
relating to past traffic. The shareholders of both companie® 
have now a chance of ruining themselves by mischievous com 
petition, from which in the long run the public will sullet) 
under some such agreement as the one which is now cancelled, | 
which, however, will not fully compensate shareholders for sel) 

osses, . 

Signor Figuerola has been contradicting @ telegrap. 

ment which has reached Madrid to the effect that he had 

expressed doubts as to the payment of the next conpoas 

the Spanish debt—the Economist being given by the tele) 
graph as the authority for ascribing the expression 
doubts to the Minister. The telegraph must have been some) 

what confused, Aj] we did was to refer to an announ 

i 

|May 8, 1849. | 
iis 

ground of publishing false statements, is reported to have | 
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which had been in all the newspapers and had been widely 

without contradiction, and express our own belief 

that the embarrassment of the Spanish finances was such as 

to justify the expectation of a measure of that sort. To that 
‘eninion we still adhere, and we would still advise investors to 

have nothing to do with Spanish bonds. 

Economists are familiar with the fact that the most im- 
portant consequences ot taxes are apt to be indirect and 

; and it would appear that the latest considerable 
| novelty—the Italian Multure Tax—is no exception to the 
| ale. People thought that the Italians would have dearer 
‘bread, but as yet this is not the case, and something very 
different has happened. As we learn from the late speech of 

‘the Finance Minister, the effect has been the closing of the 
least efficient mills—29,754 being closed out of 69,421—and 
the payment of the tax by the other millers out of the profits 
of their larger business. The tax has thus not been charged 
directly to the consumers at all, The Minister ascribes the 

result to the mode of levying the tax,—viz., as a license duty 

based upon an estimate of the annual production of each mill. 
Wherever the actual production was greatly under a mill’s 
capacity of working, it was possible by working up to its full ca- 
pacity to make the pressure of the licence duty less heavy, and so 
gain an advantage. He appears also to think that the intro- 
faction of measuring machines, so that the duty shall be paid 
jon the produce, will distribute the tax better and bring in a 
larger return, but though the latter result will be certain we 
are very doubtful of the former. The tendency of all addi- 
tions to the expense of a business is to crush the poor manu- 
factarer, apart from any inequality in the duties themselves. 
The tax as yet only produces 1,160,000/ per annum, and it 
was expected to produce 3,300,000/; but it has not yet been 
| got into full working order. 
| EN 

| The statistical department of the American Treasury has 
lately been behind with its work, but the New York Commer- 

the course of American trade :— 
$ 

151,846,000 
127,861,000 Pil iscancavecccnsencaqinncones 

Increase of imports 23,985,000 
Exports at New York. 

Produce 
(Gold Value.) Specie. 

68,750,000 
76,280,000 

15,300,000 
26,672,000 - 1867, — 1868 ......... 

11,872,000 
7,530,000 

Decrease 
COCR O ROHR OOF Te EEE EERE EOE EESEEE HESS 

18,902,000 
Value 

in Gold. 

Total decrease in exports..........csseseeseeeeecerees 
Exports of CoTron AT SOUTHERN Ports. 

Bales. 
739,575 
994,840 

$ 
58,890,000 
53,050,000 

April 1, 1869 
1868 

eeeeeeee 

_ 1 — 1868 ......... 

255,265 COOP e meee eee aeeeeeeeeeseeeeeseeese 

CORPO ener ee eeeeeeeseeeeeeeeeeeee 

Imports at NEw York. 
From Sept. 1, 1868, to April 1, 1869.........ssscsssecesceoeee 

_ 1867, 

From Sept. 1, 1868, to April 1, 1869 
} 1868 

From Sept. 1, 1868, to 
867, 

Increase 5,840,000 

23,985,000 dols more than for the same period the previous 

tional indebtedness of New York to the foreigner on this account 

reckoning the dollar at gold value. The exports of Southern 

5,840,000 dole, or 1,168,000/. 

Justing the iron trade difficulty in North Yorkshire and Durham 
2 means of a “ board of arbitration,” or, as it ought preferably 

beealled, “board of conciliation.” His decision in substance 

10 per cent., to which the masters absolutely objected, but he 

Justify an advance, yet looking to the prospects for the year 
; employers might make a change if it was to be binding 
ora definite period. Upon this footing he “awarded” the 

The net result is that the imports at ‘New York are 

season, and the exports 18,902,000 dols leas, showing an addi- 

compared with last season of 42,887,000 dols, or 8,577,000/-— 

cotton, however, will be a set-off, and they amount to 

' We may congratulate Mr Rupert Kettle on his success in ad- 

is in the nature of a compromise. The men wanted a rise of 

found that although the present state of the trade did not 

men half what they wanted on condition of their engaging to 
no greater advance for eight months, and as the masters 

ab once agreed, and the men after some demur, the difficulty 
a ae 

—_ 

cial Chronicle gives the following interesting statistics as to 
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is over. It is obvious that the whole value of such arbitra- 
tions lies in the friendliness of the bargaining, and it is 
because the presence of an intermediary in whom both sides 
have confidence is an additional facility and the cause of 
friendly relations that an “arbiter” is useful, although both 
sides only accept the award at their discretion. The notion 
to settle wages for a definite time is-a good one. Some 
friends of the working men talk of freedom from “ demora- 
“ lising’’ fluctuations in their wages as a moral right which 
capitalists ought to satisfy, although it may cause them 
heavy losses in bad times; and such talk is very foolish, as 
those who know anything of the interest of working men in 
the saving of capital will understand. By engaging for 
definite periods, however, workmen may secure tolerable 
steadiness in their income; and employers, we are sure, will 
also value such arrangements as relieving them from one of 
the gravest risks of their business—a strike for high wages in 
the midst of unfinished contracts. 

We observe from the fourth annual report that the 
Bankers’ Guarantee and Trust Fund is flourishing. The 
principle of mutual assurance is found to answer in regard to 
the risk of dishonesty, as well as the risks of deatk, fire, sick- 
ness, or the dangers of the sea. It might have been thought 
that guarantee bonds by private friends would interpose an 
additional obstacle to going astray in the way of those who 
are tempted; but if the average morale is such that a small 
premium of insurance, hardly felt, will cover all risks, it is 
better surely to have this and do without guarantee bonds, 
which are often the cause of much individual hardship. The 
experience of the guarantee fund in four years is that there 
has been an accvmulation of 15,662, in addition to a reserve 
fund of 7,304/, while the payments last year, including losses, 
were only 2,367/. We have also before us the third report of 
the Colonial and Foreign Banks Guarantee Fund, which has 

| 
| 

also been very successful, having already an accumulated fund |! 
of 9,387/, besides a reserve of 8,074/—the whole expense of 
last year having been only 987/. The principle of mutual 
assurance for this purpose is capable of very considerable ex- 
tension. 

A curious attempt is being made in Dundee to induce the 
Government to transfer to itself ull the unclaimed deposits in 
the Scotch banks—which would lead, of course, to a similar 
transference of the unclaimed deposits in all the banks of the 
United Kingdom. The Treasury was communicated with on 
the subject of obtaining a return from the banks of all 
deposits which had been unclaimed for ten years; but this 
was only the initial step. Mr Stansfeld, however, on behalf 
of the Treasury, has declined to do anything, pointing out 
that there is no existing authority for obtaining such returns, 
and that it is not “advisable to ask for the publication of 
“« details of so private a character, unless. there were prece- 
‘“‘ dent for it, or the Government were assured that the indi- 
‘« viduals interested would not object to give the information.” 
We hope the Treasury is not going to be worried by this pre- 
posterous demand more than Mr Bright was about bottle- 
nosed whales, though the demand comes from an adjacent 
quarter. If the agitators were logical they would ask that 
everybody should pay to Government the debts which their 
creditors do not claim. We know of no reason why bankers 
should do so more than other people. 

The suit of Lady Harrington’s tenants for damage done 
by the late earl, an infant, in emptying a dozen hampers 
of live rabbits upon their fields, illustrates both the eccentric 
feeling in this country about “game,” and a defect of the 
law. One would have thought that the wilful injury of pro- 
perty by a landlord or any other person gave rise to an action 
of damages, but Vice-Chancellor Stuart makes something of 
the point that the tenants had leave to kill the rabbits—as if 
“permission” to the wronged to prevent some of the 
damage of a wrongful act could wholly release the wrong- 
doer. The defect of the law is moze serious. The action 
being for unliquidated damages could not be maintained 
against a person’s executors. An antiquated rule of law of 
this sort, allowing a man to commit damage without his 
estate being liable after his death, does not deserve the name 
of law, but is a mere capricious arrangement to produce 
injustice. 

—- 
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The New York Commercial Chronicle has made a very care- 
ful investigation of the cotton crop statistics of the United 
States, and proposes various corrections of the usual figures 
upon two points—the co ion of cotton in the Southern 
States, and the amount forwarded by railway to the New 
England States. The Southern consumption, it holds, has 
been much exaggerated, and to ascertain with accuracy what 
is forwarded is very difficult. The actual return of the crop 
for the last three years as compared with the average of 
1856-61 would, according to the Chronicle, be as follows :— 

from Aver 
1867-8. 

bales. ba-es. 
- 82,000... 86,000¢ 

850,000... 900,000+ 

1866-7. 

+1, 553,346...1,651, 626 2,958,251. .. 

3,742,251 ...2,384,684... 
sath +4: anahi'> aaah tc nadia 

eit caged 

2,522, 894...2,171,796...2,591,601 

pti 
Total export from United States ......... 

Total 
Deduct 

and consu 2,385, 345...2,636,626 
ecrease in stock during year... c 

ocks., 
45,025 
eee 

Total cotton Crop ..........ceccrosssseeseeeees 3,742,251 .. 
* Per census returns. 
t Manufacturers’ Association returns. 
t Of course the figures for 1865-6 are not, strictly speaking, the product of that 

ee ak tea cee 

course of trade, especially the amount of overland 
transit, is shown as follows :— 

production 2,522,694 QAT2,796 eveee 
The consumption of cotton in America would thus appear to 
have increased by about a-fourth since before the war—that 
is the entire additional business of the American cotton 
manufacturers due to a prohibitory tariff. The increase is 
however too small to affect materially the position of the 
United States as an exporter of cotton. 

WWFeregret to see, from a Parliamentary paper just pub- 
lished, #hat there is very little prospect of a co i 
treaty with Portugal on the basis of a reduction of our wine 
duties, or rather gn the basis of raising the alchoholic scale 
below which a Is per gallon duty is charged from 26 to 42 
degrees. The objections of the customs department to fixing 
the scale even at 36 or 38 degrees are insuperable. The fear is 
not the loss of revenue from wine by 1s being charged where the 
rate is now 2s 6d ; but the loss of the spiritrevenue which will 
be affected in two ways—1, bythe use of the stronger wines as 
spirits, they being nearly of the strength of spirit and water 
in which form spirits are mainly consumed ; and 2, by the intro- 
duction of spurious wines with a view to illicit distillation. 
The officers of the department calculate, for instance, that 
from wine at 8/ per 115 gallons a gallon of proof spirit could 
be produced at 8s, including the expense of the 
wine duty, whereas the spirit duty alono is 10s. 
And the same quantity of spurious or unsound 
would be purchaseable for 4/, so that the pro- 
duction might be cheaper still. If there is any 
truth in these statements at all, it would clearly never answer 
to reduce the duty on strong wines. A reduction seems to be 
thought possible in the event of the spirit duty being reduced 
2s a gallon or more ; but we fear if Portugal waits till that 
time before giving herself the benefit of cheaper imports she 
will wait a very long while. The Board of Trade throughout 
the correspondence have been rather antagonistic to the Cus- 
toms, but the decision naturally rests with the experts of the 
latter department on whom the responsibility of any changes 
must be thrown. 

THE DEPRECIATION OF GOLD. 
TO THE BDITOR OF THE ECONOMIST. 

Sim,—It is interesting to examine at intervals the evidence 
brought by the efflux of time concerning the effects of the 
great gold discoveries of 1849 and 1851 upon the value of 
gold. Almost twenty years have now elapsed since the new 

supplies began to be received, and taking into account the 
rapid means of communication with all parts of the world 
which this age enjoys, it can hardly be doubted that a certain 
equilibrium bas been attained in the distribution of the 
precious metals, and that the character of the results will now 
be manifest. 
_ The present year is especially suitable for a retrospective 
inquiry, because we have just passed through nearly three 
ears of commercial prostration, during which the use of 
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credit has been undoubtedly redueed to its minimum, 
prices have suffered a corres ing depression. Taken 1a] 
connection with the similar depression which followed the| 
collapse of 1857, this gives us ample means of j 
whether a real rise of prices has been established, because 4} 
assures us that any rise of prices which may be detected is not) 
due to a temporary cause, such as the inflation of prices by | 
credit. 

I have therefore made some caleulations founded upon your | 
price lists, in order to bring down to the present’ timeths| 
estimates of the general variation of prices which I firstigh | 
tempted in my pamphlet on the Value of Gold, and after| 
wards extended over the whole period embraced in 
Tooke’s History of Prices, the complete results 
lished in the Journal of the London Statistical Sovieby for} 
June, 1865. The inquiry is substantially of the same natars) 
as that which was originated by Mr Newmarch in the Statip.} 
tical Journal for 1859, and which has since been continued ip 
your invaluable Annual Review. Your readers will 
have noticed on p. 44 of the Commercial History and B 
of 1868 a table containing the proportionate prices of a num. 
ber of commodities compared with their average range ip 
1845-50, and a column is added containing what you have || 
called the Total Index Number, formed by the simple addi 
of the percentage numbers of the separate commodities. My) 
method is very similar but consists in calculating, in a 
fully described in the Statistical Journal, the average zati 
prices in March of each year to prices in the same part ofthe! 
previous year, so that by the junction of these ratios the} 
prices of each year can be compared with those of any year} 
before or after, just as in taking the levels of a line of 
the difference of level of each two successive points is meas| 
sured, and then the difference of any two points on the route} 
can be ascertained by the simple junction of the ing || 
differences. Any year may readily be made the datum line or} 
point of comparison, but the year 1849 is iarly fitted to | 
be the starting pomt, because it was not only the first yearof| 
the gold discoveries, but it also happens that prices then) 
reached the lowest point which they have attained during the/} 
present century. | 

The following numbers thus deduced show the average) 
ratios of the prices of about fifty of the chief articles of 
commerce during the last 22 years to the prices of the same 
articles in 1849 :— 

Average 
Ratio of 

Prices to 
those of 
1849. 
122 
106 
100 
101 
103 

| 
| 

} 
| 
1 

Year. 

1847 
1848 
1849 ... 
1850 ... 
1851 ... 
1852 ... 
1853 
1854 
1855 
1856 
1857 

It appears from the above that the range of prices has | 
since 1853 been always considerably above the point they | 
attained in 1849. The three great collapses of credib and} 
enterprise occurred in the years 1847, 1857, and 1866, and | 
the depressions. of prices thereby occasioned were ; 
22, 14, and 10 per cent.; it is perfectly fair therefore, 
compare together the three lowest points thus attained im ' 
years 1849, 1858, and 1867, and we thus learn that then) 
has been a net or permanent rise of 18 per cent. accom! 
in the prices of about fifty of the chief materials and com} 
modities. The still greater elevations of 32 per com i} 
1857 and 28 per cent. in 1866 are partly due to the inias 
credit. and excessive speculation of those periods, It 
seem that my numbers under-estimate rather thes ¢ 
estimate the fluctuations of prices; but it must be 1 
membered that though many commodities In which  specuss 
tion chiefly takes place vary wuch more than is shown 1m) 
average, there are many articles—such as butcher's meat 
provisions—which are little subject to speculative ¢ 
and in drawing a wide average many considerable changet# 
individual commodities are entirely obliterated. 

The results given above will be found to correspond p 
closely with the like results which are easily drawn from + 
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|| nearly as great. 

_ Numbers in your Annual Review, except that from 

1868 to 1867 you represent prices as having risen much more 
I state them. This I find is due to your Index Number 

being the sum of 22 different numbers, of which four numbers 
the increased prices of raw or manufactured cotton ; 

gs these prices have risen in one case as much as by 360 per 
cont., 9 great effect is produced on the aggregate. My quo- 
jations include only three out of fifty depending on cotton; 
pesides which my mode of drawing a geometrical average 
always gives a le-s result than the simple addition employed 
jn'the Annual Review. It may be a matter of opinion which 

is the truer one, but at any rate I am satisfied to feel 

that I under-estimate the fluctuations of prices as compared 
with the results in your Annual Review. 

 Poannot help then re-asserting with the utmost confidence 

{hat'a'real! rise of prices; to the extent of 18 per cent., as 

taeasured by 50 chief commodities, has been established since the 

1849, This is an undoubted depreciation of gold, because 
bee ts a real diminution in the general purchasing power 
of gold.. Nor can we well avoid attributing it to the effect of 
the gold discoveries. Indeed, as Professor Cairnes has so dis- 
tinctly pointed out, the effect.of those discoveries is probably 
gauch greater than any we can prove, because the course of 

was in previous years decidedly downwards, so that the 
; has both prevented'a further fall and occasioned a 
tise in its stead. ‘o illustrate this I have formed from the 
tables given in my paper in the Statistical Journal (founded 
tpon Mr Tooke’s tables of prices) the following comparison of 

ices at intervals of ten years, taking the year 1849 as the 

rr: Average Ratio 
of Prices to 
Prices of the 

Bétween 1809 and 1849 we notice a vast decline of prices 
totheextent of 145 per cent., the previous rise having been 

With this great revolution in the value of 
gold we are only concerned so far as regards the faet that 
— to 1849 a great decline in prices was in progress. 

iedecline was interrupted during the years 1835-9 by a 
temporary rise, due perhaps to excessive speculation, but the 
decline was renewed as rapidly as before until we reach the 
critical year 1849. Since then the course of prices seems to 
have been entirely altered, and a permanent rise has been 
established 

Not a few able writers, including Professor T. 0. Leslie, who 
lately addressed you on the subject, are accustomed to throw 
doubt upon all such conelusions, by remarking that until we 
harevallowed for all the particular causes which may have 
tlevated oz depressed the price of each commodity we cannot 
besure that gold is affected. Were a complete explanation 
of each fluctuation then necessary, not only would all inquiry 
into'this.subject be hopeless, but the whole of the statistical 
and social sciences, so far as they depend upon nnmerical facts, 
would’have to be abandoned. It has been abundantly shown 
by M. Quetelet and others, that many subjects of this nature 
are so hopelessly intricate that we can only attack them by 
the use of averages, and by trusting to probabilities. The 
price of any one commodity, even silver, utterly fails as a 
Measure-of the value of gold, because it is sure to be affected 

numerous conflicting causes of rise and fall, no one of 
we-can accurately estimate. Hven the intimate know- 
which a merchant gains of the commodity in which he 
is insufficient to enable him to explain; still less to pre- 
the in its price with confidence. But when we 
‘@large-list of 50 commodities the probability is almost 

' particular influences will not all act the same 
‘#0 that s-rise'in one-case will balance a fall in another. 

bability represent 
Seinieandiaies. i This 

supply, This: is possible. but 
y of many articles is 
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increased and cheapened by the progress of civilisation. Elven 
if it were the commodities which were altered in their condi- 
tions of supply and demand, the result would not the less be 
an alteration in the purchasing power or value of gold. Bat | 
considering that there is no reason to suppose the supply and | 
demand for gold wouldalways maintain an equilibrium, and that | 
a most extraordinary change has taken place in the conditions 
of supply, the probability is excessively great that we find the || 
true cause in the gold discoveries. 

To complete the argument I have only to ask those who! 
think that the growth of population, the increase of demand, | 
or the progress of trade is the cause of the rise of prices, 
whether population, demand, trade, &c., were not expanding | 
before 1849, not so rapidly perhaps as since, but still ex. | 
panding ; and how it is that causes of the same kind have | 
produced faliing prices before 1849 and rising prices since? 

To gain some notion of the degree of probability of conelu- | 
sions on this subject, it has occurred to me to apply the: 
ordinary methods of the theory of probabilities to the results. 
stated in my pamphlet on the value of gold. The list of | 
commodities there given (including cottom) contained 36 | 
different articles, of which 29 were found to have risen in price || 
in 1862 as compared with the average of the years 1845-50, | 
while only 7 had fallen in price. All the alterations of price’ 
(excluding the extreme rise in the case of cotton) lay between | 
a fall of 26 per cent. and a rise of 67 per cent., but) 
most of the alterations were about 10 or 20 per cent. 
Regarding each of these 36 commodities as a separate and 
independent measure of the alteration in the value of gold, | 
I first took the average rise of prices, namely, 16 per cent., as 
the most probable estimate which these 36 measures give, and _ 
then proceeded to calculate by the ordinary method of least || 
squares the probable error of this result. This probable error | 
proved to be just 24 per cent.—that is to say, it is as likely as i 
not that the true alteration of gold lies within 24 per cent. of 16 
per cent., or between 134 and 184 per cent. From this 
result we can readily caleulate the probability that gold is de- | 
preciated in some degree, or that the true result if it be 
16 per cent: rise is above 0 per cent: rise. This probabili i 
proves to be so near to certainty that the tables required in | 
the calculation do not go sufficiently far to enable me to gi 
it exactly, It may be safely said’that the odds are 10,000 to 
1 in favour of a real depreciation of gold. The meaning of 
this is that the chances are 10,000 to 1 against a series of 
disconnected and casual circumstances having caused the rise | 
of price—one in the case of one commodity, another in the case | 
of another—instead of some general cause acting over them all. | 
It is true that as the commodities do not all vary independently, | 
different kinds of corn, for instance, generally recovering | 
together, the improbability is not so great as stated; but if | 
we reduce it ten times, to 1,000 to 1, it is great enough for tk 
my purposes. ; 

Taking into account the separate probability that such a! 
result would follow from the gold discoveries, I believe it is, 
wholly beyond doubt that the expected result has been mani-' 
fested, but not in the mode predicted. Many eminent men, 
especially M. Chevalier, looked upon the depreciation of gold | 
as a sudden and revolutionary event which would happen in | 
the course of time, and yet I believe that when M. Chevalier’ 
was writing the most sudden and serious part of the effect | 
had already been produced. Prices have never since stood so | 
high as they did in 1854 and 1867, and — returning | 
enterprise and expansion of credit will doubtless occasion 
another rise in the next few years there seems to be no| 
reason to suppose that we shall get beyond the point attained 
in 1857. Ishould therefore not venture to call in question 
the remark of your Annual Reviewer, that the tendency is 
now in an opposite direction—in that of appreciation rather 
than depreciation. It is quite possible that the causes which 
occasioned a great fall of prices before 1849 are now again 

use of gold, and to this cause we may reasonably attribute 
the fall of prices before 1849. But to. attribute to the same 
cause, as some do, the diametrically opposite change which: 
has occurred since 1849 is illogical in the extreme: The || 
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normal course of prices in the present progressive state of 
things is, I think, downwards; but for twenty years at least 
this normal course has been checked or even reversed, and 
why should we hesitate to attribute this abnormal effect to 
the contemporary and extraordinary discoveries of gold ? 

———— 

society have readjusted themselves in accordance. While 
statisticians have been disputing society has practically ac- 

| cepted the fact of arise. The pay of the army is increased, 
the whole of the civil service and the staff of the Bank of 

be obtained I believe the same change might be shown to 
have occurred in most private establishments. Trades’ 

gaining a rise of wages. Financial reformers on the other 
hand point to the great increase in the public expenditure of 
the kingdom as a proof of extravagance. To ali these effects 
the alteration in the value of gold has I believe contributed 
something ; it would not be too much to say, that the in- 

five millions to the public expenditure, and wages not un- 
naturally rose when gold was perceptibly devreciated.—I am, 

| Sir, yours obediently, W. Srantzey Jzvons. 
Owen’s College, Manchester, April 12, 1869. 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Caledonian.—The board have replied to the charges made by 
| the North British below. 

Dublin and Meath.—A special meeting is convened for the 21st 
ates —| to create a second 4 per cent. debenture stock for 

Great Southern of India.—The annual meeting is announced 
| for the 25th instant, and will be made special to sanction an 
extension from Trichinopoly to Tuticorin. 

Great Western of Canada—New 5 per Cent. Preference Stock.— 
This 1,018,200 stock is now being issued to the proprietors at 
80 per cent., according to the resolution passed at the recent 
meeting. 

Lemberq—Czernowitz-Jassy.—The working receipts for last year 
amounted to 1,722,893 fl; the working expenses enentell to 

traffic with the Continent has been further extended. It is ex- 

London, Chatham, and Dover.—The Arbitration Bill has passed 
through the Hou-e of Commons Committee. 

Lonlon, Chatham and Dover.—The matters referred to the 
arbitration of Lord Cairns and the Marquis of Salisbury may be 
condensed as follows :— 
| 1. The relative rights, liabilities, and interests, as between the several 

i sections, and capitals of the Company. 
2. The distribution of any available moneys or stocks now in the 

hands of the Company or Court of Chancery. 
3. The legal and equitable rights and interests of companies who 

have leased their undertakings to or whose lines are worked by the 
Company. 

4. The legal and equitable rights, liens, and priorities of general 
itors. 

5. All matters in question as between all the parties in all actions 
and suits at law or in equity. 

6. The arbitrators will also have power to fuse and consolidate all or 
auy of the separate undertakings and capitals as they may consider best 
for the prosperity of the whole sade; to arrange, abate, adjust, 
and reconstitute and capitalise the Company’s borrov.ed and share 

| capitals, funds, rent-charges, separate stocks, interest, arrears of in- 
| terest, debts, and liabilities. 

Manchester, Sheffield, and Lincolnshire—New Stock.—An issue 
| of 1,100,000 new ordi stock at 50 per cent. discount has 

if 

| been allotted in the proportion of 25] new to 100/ of the old | Interest commences 
stock. The money is to be raised for the construction of the 
line to Liv 1, and the directors state that they have con- 
eurred with their 
Companies, in reletting the works, which can now be executed 

| wpon more favourable terms. The amount of 50 is to be paid 
in five instalments. 

Metropolitan District—At the adjourned meeting, the Bill 
authorising the issue of 1,500,000/ extension share capital, with 
a dividend, was approved. The capital is required to 
complete the line to Cannon street. Three new directors were 
elected; and Mr Fowler, the engineer, gave some particulars 
regarding the works. 
Midiand.—A especial meeting will be held on the 18th of Mag 

to consider certain bills now pending in Parliament, and te 
authorise the direetors to borrow money to the extent of 
874,333/. 
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It would not be difficult to show that not only have prices | declining to be bound b ° ; 
‘risen during the period in question, but that the relations of | themselves its principal benefits,” the directors of 

England receive larger salaries, and could the information | into competition by a‘opting unremunerative 

893,438 fl; leaving a net surplus of 829,455 fl. The working sec 
| expenses are at the rate of 51.86 per cent. The connecting company, whose branches exten 

d to open the Czernowitz-Suczawa line in July. The Jassy | jg to be 

partners, the Great Northern and Midland | Lane and Hankey has been dismissed. 

———_— 
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North British—Joint Purse Agreement with the Caledonian.—The 

eat eee es ene charge the Caledonian 
Company with havi an agreement with the London, 
and North-Western ing the joi 

agreement. Under the circumstances, as the i 
oonant have declared the ent to be illegal, and “ while 

y its provisions have appropriated to 
North 

British advise their shareholders to adhere to it no longer, but 
to take such steps as counsel may advise to recover from the 
Caledonian Company the “ just a of the joint traffic 
receipts falling to the North British Company for the year to 
the 31st of January, 1869.” Meanwhile, 7 will not enter 

ares. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier and Mobilier of England, Limited.—Vice-Chan. 
Unionists point to the services rendered by their societies in | cellor Malins has ma‘ve an order to continue the liquidation 

under the court’s supervision, Mr Mowatt and Mr Cape acting 
as liquidators. 

Trust and Agency of Australana.—Baiance available for 1868, 
after deducting interim dividend, 20,466/. Of this 10,0001 is car- 
ried to reserve, thus raised to 50,000/. A dividend at the rate 
of 20 per cent. per annum, or 4s per share, including the Is 

creased cost of materials and wages has added three or even | interim distribution, leaves 2,9661. 
BANKS. 

Bank of British Columtia.—At the meeting the was 
adopted, and a 3 per cent. per annum dividend was docared, 

Bombay Old Bank.—A first return of 50 rupees per share is 
announced. Holders may take up shares in the new bank to the 
extent of one new share to every two old shares held. 
London and South African.—Surplus, 7,7071; and a dividend of 

5s per share for the half-year leaves 1,457! to be carried 
forward. 

Scinde, Punjaub, and Delhi Banking Corporation, Limited.—The 
liquidators have returned 6/ 12s 6d on the shares with 10! paid, 
and 1 12s 6d on the shares with 5/ paid; and it is believed that 
the assets when realised will show a further 1s 6d per share, 

ASSURANCE COMPANIES. 3 ss 
Church of England Assurance.—At the annual meeting 6 divi- 

dend of 10 per cent. was declared. The new business 1868 
was reported to have produced 8,121/ in annual preminms, and 
the reserve fund was stated to. be 413,145/. ; 

English Marine Company, Limited.—Creditors’ claims. must be 
forwarded to the liquidator’s solicitor by the 31st instant. 

London Guarantee and Accident, Limited. ital, 250,000), in 

5l shares; deposits, 2/ per share, and 1 call in three montha,|) 

The prospectus states that guarantee and accident insurances 

are rapidly on the increase, and that this undertaking has 

the co-operation of a long-established life insurance 
d to the United Kingdom, the 

Continent, = the -o. 5 per cent. per annum interest 
id during the first year. 

Scotti, Imperial —— : ne report has been. 
issued, from which it appears that the premium revenne; 

after deduction of eciogaiiahens amounted to 19,3261; the losses 

by fire being 7,897/; while life assurances were completed for 

141,825/, producing annual premiums of 3,962/ ; the total annual 
life premiums being now 10,8251. 

Sovereign Life Office —New assurances for the year, 300,8301; 
new premiums, 9,469/. Surplus added to funds, 1,449/. 

MISCELLANEOUS COMPANIES. 

Anglo-Romano Gas.—Dividend declared at the rate of 10 per 

cent. annum. ‘ 

Ciny of London Permanent Benefit Building.—The year’s profit 

was 5.6441; and the 6 per cent. per annum interest absorbed ' 

4,2191; of the surplus 475/ ~~ ded to reserve, and the divi- 

dend was increased to 7 cen 
Hong Kong and China, Can later anes declared at the 

rate of 6 per cent. per annum, of income tax. ‘eg 
Liebeg’. Retvast of Meat.—A call of 3/ per share, it 1s pre 

posed, will be made pa: = on Oe 1st August, and another 

3i per share on the 15th November. . 
lauritius New 6 per Cent. Loan for 100,000/.—The object of 

the loan is to make good the dam caused by the hurricane 

in 1868, and to construct additional railway and other works. 

from the 15th instant; and the whole 

repayable in July, 1878, by sinki fund. j 

Merchants Con ; ‘mited.—The charge against Mou | 

Moyar Coffee.—The report states that the final instalment. 

will be paid to Mr Lascelles shortly, and that the 
then be free from incumbrances. It is hoped when 

crop is realised to declare a small dividend. 5 
have been encountered from insect 

Tavistock Ironworks and Steel-@ 
of Okie the pound to: 

qt 0 

COMPANIES. : i 

Falcon Cliff Mining, Limited. —Capital 30,000/, in 5! shares. |} 

eee lead deposits in the Isle of Man. Purolase'}) 

—_-—_-- 
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price of the property (nearly 1,000 acres), 6,000/ in cash, 

Pesca incarallan,—dvellebte profit, 7,886 A divident at 
the rate of 8 per cent. per annum leaves 2,255/. 

and 

United Mexican.—The operations of the past year are stated 
to have been less unsatisfactory, as a profit is 

cilings Coal,—Available balance, 9,2791 ; and a 10 per cent. 
divident for the half-year is announced. Advices are reported 
encouraging. 
—eEEeEeeaaa_—_ 
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Agrticultu 

LESSONS OF AGRICULTURAL STATISTICS. 
Tuover the so-called political teachers of the farmers, such as 
Mr Read, M.P., assert that farmers can learn nothing from 

icultural statistics, men whose views are less narrow are fully 
aware that the lessons taught by statistics are really of first-rate 
importance. It is true that broad and general facts can alone 
be educed from the statistical returns, and that much filling up 
of details must be supplied by the farmers themselves. But let 
them know the broad facts and they will soon fill in the details, 
with a advantage to their own interest. This none 
know than the self-styled “ farmers’ friends and repre- 
sentatives,” who are always intensely desirous to prevent any 

particularity in the returns—to object to any information 
would show the differences of produce between different 

farms.or estates. It will require time and the aid of the more 
intelligent agriculturists fully to utilise and hereafter to im- 
prove the statistical returns of agriculture. 
Mr Caird has lately done good service in this way, in a paper 

read by him on the “Agricultural Statistics of 1868,” at a 
ering of the Statistical Society. We cannot attempt to follow 
_ ysis of those returns, but we may gather a lesson or two 

it. 
Take the contrast between the yield of wheat in the United 

Kingdom in 1867 and 1868, that of the former year being 
9,380,000 qrs, and the latter 16,436,000 qrs—a difference in favour 
of last year’s produce of 7,056,000 qrs. That difference amounts 
to four months, or one third of the total consumption. The 
effect was to reduce the price of wheat nearly one-third in the 
abundant as compared with the deficient year, corresponding 
very closely wi'h the proportionate difference in the two seasons’ 

lag appears also that the high price paid in dear seasons 
x an economy in its use resulting in the saving of some- 

thing more than one million of quarters in the year: the difference 
is made up by importation, which now under an open trade never 
fails to. supply the national need. It seems too that the con- 
sumption of bread is, with the comparatively small difference 
above mentioned, a constant quantity in this country, for what- 
ever the price may be everything must be given up before bread. 
Now let the farmer with these general facts before him show 

vast differences in the produce uf wheat in different 
eats aredistributed. He will tind that upon well and judiciously 

land there will be far less difference between the wheat 
ae a bad year and a good season than upon ill-farmed land, 
orland overrun with game, or whereon the first essentials of im- 
provement, such as draining, are wanting. Every farmer knows 
that deep tillage and manuring (for manure may be so as to 
produce straw without wheat), with all else that goes to make up 
good husbandry, will secure a good crop of wheat—at all events 

} M most parts of England—every year. A good season will give 
a heavier sample and better yield alike to the good and bad 

t, but the latter in unkind seasons not unfrequently finds 
that his wheat crop will not pay its expenses, while the good 
farmer in a favourable season will often obtain a prodigious 

For the last twenty years the area sown’ with wheat in this 
om has steadily decreased, and although the increased 

veness of land under wheat is very slow, there has been a 
s acreable produce upon well farmed land. And there is 

more worthy of the farmer's attention than this fact of 
the slow increase of the productiveness of wheat land, for the 

I lesson to be drawn from it is that no land should be devoted to 
Waeat unless it is quite fit to bear a good crop of it. A 

d season may give a fair return of wheat on land not 
prepared for it, but a bad season will soon prove to the 
© Mistake he has made. If this be carefully attended 

area of wheat land on the farm will be consis- 
wease in acreable produce and with an 

i@erops with the consequent increase of 
t ings farmers, as a class, must 

for their capital than they 

returns also show @imé 
luper and better returns 

some tion of the results of Targ 
more mixed husbandry ers 

ts are not favourable to the large com 
to some extent a question of locality, , 

See 
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a corn farms it would do well to pay much attention to 
stock, 

Literature. 

Letrers rrom Avstratta. By Joun Marriveav. London: 
Longmans, Green, and Co. 1869. 

Tux letters are those of ashrewd political observer, who is much 
concerned about the political dangers of colonial democracy—the 
chance that a Government by the worst, leading to a despotism, 
a be the upshot; and who is also concerned about the in- 
difference of the mother country to the colonista—the colonists 
themselves being anxious not to cease to be Englishmen. From 
this point of view the inner life of the colonies, social and 
political, is described, the topics being—the hindrances to 
education, the necess growth of a second generation 
inferior to the first who have emigrated, tie unsuitability of 
the colonies for highly educated men, and the like. The real 
value of the colonies is however not lost sight of, though the 
writer is sharp enough in his criticisms and sees much amiss. 
Altogether they constitute a valuable contribution to our means 
of knowledge of the Australian world. The letters were origi- 
nally published in the Spectator. 

ET 

Tus American Year Boox any National Reoisrzr 
1869. Edited by Davin N. Camry. Vol. I. Hartford: 
D. D. Case and Co. London: Trubner and Co. 1869. 

Tere is no lack of useful information in this volume—to 
foreigners interested in the United States the information must 
be especially useful. The aveount of the States is most com- | 
plete, comprising a historical notice, list of Presidents and 
other distinguished officers from the beginning of its history till 
now, full army and nary lists, list» of foreign ministers resident 
in America, and of American ministers abroad (though the 
latter information is now superseded), an account of the depart- 
ments of the United S:ates Executive, the finances, tariff, and 
public debt, prices of agricultural produce, and a mass of other 
miscellaneous information. To all this succeeds a detailed ac- 
count of each State and territory, while the remainder of the | 
work consists pricipally of a full statistical account of the other | 
countries in the world, and particulars of their religions. - Phere 
are also three essays—one on literature, another on currency 
and finance (by Horace Greely), and a third on agriculture— 
which however are of poor yuality; though we would not | 
say the book is spoiled by them, considering the immense | 
mass of information it contains. ‘lhe compilers have ac- 
complished very thoroughly, and with neatness and accuracy, | 
a most laborious task. We think it rather a serious omission, | 
however, that the first baw of the work does not contain a | 
statistical apercu—a list of the States with their population, ex- 
penditure, and other: details brought into one view. Such a 
table would properly form part of a work of this kind, would be | 
very useful, and would not be difficult to supply. 

FOR 

BOOKS RECEIVED. | 
Britannia. 199 Strand.— Leslie Goldthwaite. Wa:d.——Dublin University Maga- | 

zine. Herbert——Bankers’ Magazine. Groombridge.——Commercial Corre:pon- 
den e@ Assher.——linnie’s Mission. Low.—~De,redations, or Overend, Gurney, | 
and Co. and the Greek and Oriental Steam Navigation Company. Xenva-—— 
On Scarlatina, Hardwicke-——Hans Breitmann’s Christmas. Triibner.——Situation 
des Finances Ita.iennes. Florence-——The Military Strength of Turkey. Wilson, 

ae | 

Joretgn Correspondence. 

(PROM OUR OWN CORRESPONDENT.) 
Paats, Thursday. 

This being Ascension Day is observed as a fete. Tae Bourse, | 
the publ’c offices, and’ the banks are closed. ‘The Bank of France 
has net issued its customary weekly return to-day, but it will be 
tr nsmi\ted by tel: graph to-morrow. 

Since the la-t rep rt of the Bourse, the speculators fora rise 
have continued their operations with little resistance from the 
baissiers, and w'thout any political event having occurred to trou- 
ble them. They have, moreover, been pained by the “execu- | 
tion” of an individual who had speculated largely for a fell. Lhe | 
following are the quotations of last ‘Toursday and of ye-terday :-— 

April 29. May 5. 

Fours 

Thirty years’ bonds 
Bank of France......s.sseeeeees 2890 
Credit Foncier 
Credit: Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gan ...........0ssss00 . 
Compagnie Immobiliére 
‘Transatlantiques Frangais, ... 296 25 cccoesSScoo SE 

ehpnatmmiantenieetani ilies 
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May 5. 
if ¢ 

Messageries Imperiales i 97 50 
United States 5-20 Bonds j : 
Italian Loan 
Italian Tobacco Loan 
Turkish Five per Cent 

ap 

Sr 3 bo S ore 

Agstrian ..........s0cesse0ee beccg 
South Austrian Lombard 
Saragossa 

In a discussion in the Senate the ott 
admitted that public prosperity has taken considerable develop- 
ment since the coup d'etat, the yield of taxes alone haviog from 
that event to 1866 increased by 745,000,000f, but he deplored the 
large growth of the debt, and recommended terminable debts in 

| preference to perpetual ones, so as vot unduly to charge the 
| future. Me spoke with admiration of Mr Gladstone’s financial 

administration in England, and called him the “ first financier of 
Europe.” 

The City of Paris has announced its own loan. It ia to be of 
|! 260,000,000f, of which 250,000,000f to be employed in diminution 

‘ 

| 
} 

} 
i 

| will ran. 

uy 

|at the end of the 

| 1867 of 1,391,570f 46e. 

of its debt to the Credit Foneier, and 10,000,000f for expenses. 
The loan is represented by 753,623 obligations of 400f, issued at 
845f, and to bear }2f interest, payable half-yearly. The 345f are 
to be pa.d—20f on subseribing, 25f on allotment, 100f from ist to 
15th May, 1869, 100f from 1st May to 15th May, 1870, 100f 
from Ist to 150» November, 1870. A lottery is to be attached to 
the loan, with four drawings a year, and prizes of 1,000,000f 
anuually are to be won. In the first drawing, which is to take 
place on the 15th July, there is to be one prize of 200,000f, four 
of 10,000f, ten of 1,000f each. The payment of ealls is not to he 
anticipated, and interest is only to be paid on those made, so that 
it will only be from November, 1870, that the full interest of 12f 

The City is to receive subscriptions direct at its own 
offices, and in those of the twenty mayors of Paris; and in the 
country they are to be made with the receivers-gencra! of taxes. 

| The city bas treated wih Messrs de Rothschild, the Banque de 
Paris, the Société Générale, and other bankers avd establishments, 
who have guaranteed it in different proportions the full sub- 
scription, fur a commission of 1 per cent. The utility of employ- 
ing bankers is not very apparent, seeing that from the extra- 
ordinary populsrity of lotteries in France the subscription is quite 
eertain to be more than covered. Speculators on the Bourse are 
already treating for obligations at a premium of 17f to 18f. 

The annual mecting of the Credit Foncier has been held, M. 
Frémy, the governor of the company, is the chair. The report 
began by indicating the right of the compeny to discount, as it had 
done, the “delegations” of the city of Paris, ana by affirming 
that the sum it had charged for so doing was «xtreme!y moderate. 
It then detailed the operations of 1868, of which the principal 
were :—The mortgage loaus for long periods were 1,726 in num- 
ber and 90,850,550f in amount. This sum made the total of such 
loans since the establishment of the company 936,054,104f, of 
which 780,293,057f remains due. Of the annuities dove on loans 
in 1868, amounting to 49,633,630", all were paid at the 31st 
December except 2,131,652f, and that sum bas since been con- 
siderabiy reouced. In ioans to communes the instalments due 
were 7,953,404, and all were paid except 180,094f. In Algeria, 
mortgages were made to the amount of 5,306,100f. ‘The obliga- 
t ons of the company in circulation increased 10 the course of the 
year from 740,950,678f to 782,320,554f; and those called com- 
munal stood on the 3lst December last at 508,522,294f. From 
the details of the banking operations, it appears that tbe d -positsin 
1868 amounted to 456,097,335f, and that 135,662,988f remained 

year. The expenses of management were 
2,444.378f, which were 28,6661 less than in 1867. ‘The profits of 
the year were 8,768,969f 50°, and there was besides a su» from 

These sums, after deductions fur the 
reserve, and atter deduction of 1,500,000f already paid to share- 
holders'as 5 per cent. interest on shares, allowed 66,000,000f to 
be distributed, aod left 1,833,643f 10c to be carried forward. The 
total revenue per share is 67f 50c. The tot.i reserves amount to 
9,387,359f 14c. The report made known that the profits result- 
ing from the operations of the city of Paris have not been taken 
into account, and are kept in reserve. Some shareholders ex- 
pressed the opinion that they ought to be distributed, but the 
majority of the meeting approved of the re olution of the directors 
to retain them. 

The directors of the Eastern Railway, in the annual meeting 
ot the company which has just been held, stated these f+cts:— 
The total reeeipts of the Old lines in 1868 were 61,662,605f ; the 

; 9,779,328f from the Government, not being sufficient to make up 
, the 4 65 per cent. guaranteed on the capital disbursed, a le 
4,156,434f had to be made from the Old lines. After that et 
, tion, and after, on the other hand, aiding the balance from 1867 
the revenue from the Luxembourg lines, and from the “ private 

| domain,” there remained 28,472,189f, and of that sum the share. 
| holders get 19,107,480/, being at the rate of 33f per 
| $,336,169f were absorbed in interest and redemption of bonds, 
and 1,028,540f remained to be carried forward. 

From the report of the Northern Railway, it appears that the 
receipts of the Old lines ia 1868 were 84,605,000f, which 
2,522,000f less than in 1867 (the exbibition year), but 3,495,000¢ 
more than in 1866. The expenses were 36,022,000!, which weal 
608,000f less than in 1867. ae receipt from the New lines were 
6,139,000f, and exceeded the expenses by 2,822,000f On the 
Amiens to Rouen line, of which tne accounts are kept apart, the 
receipts above the expenses were only 647,000f. But in counting 
the charges apart from those of the working on the New lings 
there was a deficit of 2,032,000f, and on the Rouen to Amiens 
one of 1,675,000f. Tne Belgian lines produced 94,000f more 
than the expenses, but the sum wasless by 520,000! than jp 
1867, In definitive with the balance from 1867 added tothe 
receipts, and after deductions of expenses, of the interest 

| sinking fund of bonds (11,972,000"), of the deficits of the Nee 
and the Rouen to Amiens lines, of a sum for the reserve and 
some other outgoings, there only remained sufficient to make 6If 
a share, which (18 already known) were 11f less than in 1967, 
The meeting, which was somewhat agitated, owing to the dimi- 
nution of dividend, approved the accown's, and authorised the 
opening of credi's for 47,800,000f (round figures) for the payment 
of expenses of first establishment on the Old, and of the exegu- 
tion of New lines. 

The shareholders of the Immobilitre Company have held 
another meeting—it was their annual one—in accordance with 
the statutes; but after the assemblies they have had lately, and 
after the full discussion their affairs have undergone, the direetors 
had little new to tell them. ‘They however made known that the 
expenditure for 1868 exceeded the receipts by 6,545,760f40¢ 
The receipts consisted of rent of bouses, interest on sums due 
from purchasers, profits of hotels at Paris, &c. Some of the 
shareholders complained of the manner in which houses see 
to the company had been sold, and it appeared that some had 
fetched enough to pay off the mortgages on them. 

The annual meeting of the Transatlantic Company, which was 
called for the 28th April, has been postponed to the 19th May, 
The reason assigned is that a sufficient number of shares was 
not deposited, but the real one probably is that the cashier hap 
taken to flight, ieaving a deficit of 364,000f. It is 
for directors to meet shareholders with an avowal of such a loss. 

In the meeting of the shareholders of the Bank des Depotset 
Comptes Courants, the dividend of 12f per share proposed 
the directurs was agreed to. Of this sum 4f 50c were distr 
in November, and the rest is now being paid. 

The Compagnie Générale des Eaux announces net profits of 
1,812,097f, and a dividend of 22f for 1868. 

The Company of the Docks et Entrepots of Marseilles, of 
which, as stated in a previous letter, the dividend for 1968 ie 1éf 
a share, reports its net profits for that year, after deduction of 
interest on luans, at 665,253f. 

The dividend of the Grand’ Combe Coalpits for 1868 is G0f. 
The Chsutiers et Ateliers de | Ocean has fixed the balaseadf 

its dividend for 1868 at 70f. This company is engaged in ship | 
building, and does not publish its accounts. 

The Credit Agricole is to pay fram 1-t July the balance of its 
dividend for 1868, which is 17f 50e, but it discounts it at jresemt 
at the bank rate. 

‘The Orleans Railway Company announces the payment from Ie) 
July of balf-a-year’s interest oa bouds amounting to 25f for these } 
of Orleans 4 per cent. 1842, and Orsay 1848, 7f 50c¢ tor Orieans 
3 per cent., and for Grand Central. 5 

The Northera Railway Company is to pay from 1st July St as 
interest on shares, 28f balance of dividend; 28f on jow/ssane) 
shares balance of dividend; 7f 50c imterest on bonds. : 
company is now paying 7f 50c as interest on bonds of its Belgian 
lines. : : 

The Veille Montagne Zinc Company is to pay 9f per st 

| 
| 

) 

1868 in addition to 9f already distributed. i 
Subscriptions have this week been solicited to 4,000 | 

of a new company called;Compagnie Generale de Com aH 
Faeteurs Parisiens, the object of whieh : . —s 7 
messeges, newspapers, &c., in all parts o ars. & , 
125f per share was requi ed on subseribing- What the 
proposes to do has heretofore been done «1 h tolerable co 
ness, partly by commissionaires, who are stationed at street corner 

rtly by private individuals or eompanies. J 
ih company, decignaing itself “Company of the Parks 
Railway.of Momtmoerency,” asks for subs:riptions to 4,000 be 
250f, to. be redeemed im eight years at 300f, and to brat 

expenses of working, 29,590,346'. The rec:ipts from the New | interest... There is air-ady + railway to Moutmorency, dub it 
network were 49,034,357i; the expenses, 17,668,017t. 
earnings of the New lines, even though added to a contribution of 

——— 

The | in different hands to that of the Park Company, and it issues 

obligations. 

PrP REEENTiETLE = SHEREEG 

Wide - 

Z 

IEPSE sh? EFLRAE py peipE 

p FETFE 

iit 
Fy re 



a2 aaq5nrqeeeneec”*"* a 

= & 

ee 

See 

Beg SESTE RREE SE 

ann ~ 

“May 8 1869 1 

witha preioes metal tok place in the moath of January 

were as oe 
LaportTs. 

pee Geld anny, ———Silver-—- ~ 
Bullion. Coin. Coin. 
francs francs francs francs 

ie 5,308,415 ... 1,729,820 ... 1,969,880... 925,392 
71,500 ... 1,473,570... 105,820 .... 882,600 

1,972,750 ... oa ae ao = 
ae 879,000 ... 845,600 
a i 5,825,000 ... 233,200 

wae oe is 827,700 ... ek it 
eo. 77,400 ... ah ee se: 
tte Ea see ORSON... ‘te 

Ter peeataias 530,966 ... 3,074,370... 1,253,876 ... 1,148,158 

Total ........ 7,878,681 ... 13,396,360 ... 3,329,576 ... 4,700,150 
Exports. 

cts 1,813,382 ... 52,290 
its ai 413,100 ... 22,400 

Spain......---++- 149,600 ... 10,400 

i... 5,004,525 ... 20,000 
Switzerland .. 1,948,882 ... st 
Turkey........- 234,600 ... ee a 

ae 734,740 ... ial 653,600 
Barbary States 20,400 ... i ew 
Belgium ...... ag aes 2871 ... 100,000 
British India... 1,356,529 ... 10,000 
English Posns. 

Cochin China.. errr ees es pa 1,696,000 
China .....+... sedate sles haa 2 

Other countries 2,827,572 ... 6,475,757 .. 56,288 

Total... eos 12,641,751 ... 7,885,148 ... 4,678,378 

Subjoived is a deteil of the value of the principal imports and 
exports in January last (the |atest date for which a return has been 
| issued ), _— with those of the same month in the two years 

Tuports ror CoNnsuMPTION. 
January, January, January, 
1869, 1868. 1867. 

franes. francs. francs. 
Oorn and flour ............ 4,688,000 38,258,000 16,817,000 
al lintapnmnncutiainescihe 6,298,000 4,255,000 7,861,000 
a ae 5,576,000 5,896,000 5,603,000 

Wosl.........00 10,142,000 8,454,000 7,168,000 
BE cietvephhinine 34,897,000 32,202,000 29,096,000 
Cotton ...... 48,856,000 24,278,000 18,942,000 

840,000... 714,000 
5,396,000 ... 3,989,000 

10,247,000 ... 11,720,000 
238,000 735,000 
128,000 183,000 

1,083,000 1,177,000 
826,000 981,000 
660,000 992,900 

9,397,000 9,358,000 

1,438,000 1,148,000 
5,945,000 6,448,000 
3,452,000 4,958,000 
14,409,000 17,578,000 
6,100,000 7,415,000 
1,892,000 1,044,000 
1,180,000 2,653,000 
3,588,000 ... 4,667,000 

677,000 ... 1,843,000 
2,780,000 2,995,000 

12,820,000 7, 801, ‘000 9, 900, 000 

The imports and exports of yarns and tissues were as follow :— 
Luports For ConsuMPTION. 

January, January, January, 
1869. 1868. 1867. 

‘ francs. frances. frances. 
Flax hemp, & jute yarn 1,251,000 862,000 1,185,000 
Oottom yarn ............... 866,000 914,000 736,000 

FATT cece eneeee 832,000 655,000 426,000 
sciatic 533,000 474,000 295,000 

Flax and hemp tissues 1,604,000 1,191,000 1,384,000 
ia Serie 1,641,000 933,000 872,000 

& horsehair tissues 427,000 419,000 422,000 
tissues ......... 5,733,006 4,434,900 5,125,000 

See 1,822,000 1,745,000 1,499,000 
Exports or French Propucrions. 

Sa 28,317,000 26,042,000 27,517,000 
seeeeeiee ce 13,197,000 13,377,000 

pigewed bs lult 3,444,000 4,006,000 tissnes... 4, 2 Rpz1000 1,729,000 
Tiedliecdenad 2,729,000  ... 29858,000.... 2,443,000 om cane ie 98,000... AL1,000 

m +t. oe anbinan 342,000 433,000 

ine, and jute......... 188,000 149,000... 110,000 
a 
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: ic The Court of Cessation Supreme C has crannies ge aa amie al som seaman Be we ett 

though formerly foreigners could not maintain an action in 
for the ueurpation of their names and trade marke, the 
can do so under the Jaw of 23rd June, 1857; the treat 
May, 1860; and the diplomatic convention of 3rd » 1862. 
The judgment was delivered on the eomplaint of Messrs "Naylor 
and Co. against some Frenchmen who had pirated their name on 
steel bars, and damages were awarded to them. 

Some of the shareholders of the Paper Making © of 
Essonne, at one time one of the most important in France, but 
which suspended payment in 1866, have brought an action against 
the directors to re them liable for the losses sustained on the 
ground of negligence, violation of the statutes, and abuse of 
credit. Bat after hearing pleadi which extended over several 
days the Court came to the conclusion that none of the allega- 
tions was proved, and that on the contrary it appeared that the 
directors had personally assisted tie Company from their own 
funds and had sustained heavy loss. One of the principal reasons 
assigned by the defendants for the failure of the C y was 
the Treaty of Commerce with Eogland, which had admitted the 
export of rags, previously prohibited, whereby a rise of from 20 to 
25 per cent. took place in the price. The Court in its j 
accepted the allegation that the treaty had contributed te the 
failure. 

The market report is as follows :— 
Frovr.— At Paris, yesterday, eight marks, 53f 50c the sack of 157 

kilogs; superior, 53f. 
Waeat.—At Paris, yesterday, choice white, 32f 75c to 38f the sack 

of 120 kilogs; choice red, 32f to 32f 50c ; first quality, 30f to 31f ; other 
sorts, 27f 50c¢ to 29f 50c, 
Corron.—The sales at Havre, in the week ending Friday, were 4,861 

bales. In the closing quotations, com with the prec Friday, 
United States were lf to 2f lower ; 
chee, 2f lower; other sorts of India, 1f lower. New Orleans, me J 
ordinary, was’accordingly 144f the 50 kilogs; Oomrawuttee, 
nary, 120f; Tinnevelly ditto, 121f; Madras ditto, 112f. ae coe: 
this week, has been very calm, and ‘ 
nary, was 143f; low middling, for 
ordinary, 1186. 
Corrus.—The sales at Havre, in the five weeks ending 22nd April, 

were 425,000 sacks, and prices rose from i0f to 12f, and even more. 
In the week ending Friday, the 29th, a further sale of 10,725 sacks 
and 35 casks took place, but prices fell (chiefly for the sorts 
demand) 2f to 5f. FThe quotations of Ta ae ee 
were— yti, GSE to 67E B0e ; St Mare, 73f; Rio not Sean hand 
and for delivery, 60f to 64f; washed, 89f, and for delivery, 87f 
Santos, 72f 50c ; Porto Rico, 75f£; Sam Thomé, 68f ; Demerara, 
Guatemala, 89f; La Guayra, 68f; Porto Cabello, garbled, 
Winard, 77f 50e. Also some sales of rer afin roms 
La Guayra, 67f to 79f ; garbled, 96f ; Rio, 66f, and not 
for delivery, 608 ; Hayti, 70f ; Mysore, 75£; Winard, 80f; 
tations, 93f ; Cape Verd, 68f; Cazengo, 61f_50c ; ; Porto Ri 
stated. At Bordeauz, last week, 1,998 sacks La 
88f and 100f; 148 ditto, garbled, 98f; 950 ae 1l 
Mysore, 112f 50¢ and 110f 50c; 324 Rio washed, 90f ; 
not stated; some French West India, 147f 50c. This week, 
garbled, 98f; Winard, 111f; Rio not washed, 
At Nantes, last week, 36 bags Reunion, prices 
Guadaloupe habitant, 145f ; some bonitieur, 155f. No sales 
At Marseilles, last week, 1,564 sacks Rio, 58f to 65f; 150 
106f ; 425 Porto Rico, 87f 50c. This week, Porto Rico, 90f 
Manilla, 85f. 
Suear.—At Havre, in the week ending Friday, some 

India, 52f 50c and 52f, bonne quatrieme, the 50 kilogs, duty 
usine, 61f 75¢c to 63£; and for delivery, 67— This week, French 
Tadia, bonne quatrieme, 52f to 53f; usine, 52f 50c to 61f Tic. At 
Bordeauz, last week, French West India, 52f for bonne quatrieme; 57f 
to &4f for usine. Nothing done in other sorts. No sales this week. At 
Nantes, last week, 237 sacks Reunion, 56f, bonne quatrieme ; 100 tons 
Nossi-Bé, prices not stated; some French West India usine, 60f to 
67f 50c. Some sales of usine for February were also made. At Marseilles, 
last week, 1865 casks Havana, 36f and 36f 25c, No. 12; 4,260 sacks 
Pernambuco, 33f 59c, No. 10; 226 casks Martinique, 34f 25c, bonne 
quatrieme. This week, Pernambuco, 33f 50c, No. 10; Havana, 37f, 
No. 12. 

Inotco.—The sales at Havre, in the week ending Friday, were 12 
chests Bengal of the importation of the Radama, 2f 30c to 2f 45¢ above 
the estimates ; 3 chests Caracea, prices not stated. This week, Bengal 
and Kurpah. At Bordeauz, last week, 19 chests Kurpah, 12 Madras, 
5 Bengal ; prices firm. This week, Kurpah. 
Hies.—At Havre, in the week ending Friday, 2,350 Buenos Ayres 

dry cow, 108f the 50 kilogs ; 1,300 ditto ox and cow, secondary, 99f ; 
7,000 Monte Video salted saladeros ox, 57f 50c ; 100 ditto new, 63f ; 915 
Buenos Ayres and Monte Video salted mataderos ox and cow, 54f 25e 
to 54f 75c; 1,000 Pernambuco dry salted, 78f; 120 Rio Janeiro salted 
ox, 52f; 1,000 La Plata horse salted, 46f 25c. This week, Valparaiso 
salted, 56£; Rio Janeiro salted cow, 51f. By auction, Rio Hocha ox, 
81f 50c to 89f; cow, 81f 50c to 93f; Hayti dry, 80f 50c and Sif 0c; 
dry salted, 72f 50c; Bahia dry salted, 72f and 73f50c; Martinique 
salted ox, 60f 50c and 61f 25¢ ; cow, 60f 25c; Tampico ox and cow, 
92f 50c ; New Orleans salted ox and cow, 49f 50c¢ and 50f; Rio Janeiro 
salted ox, 50f to 50f 25c; cow, 46f to 52f; horse, 6f each. Also, 
different sorts damaged. 

Woou.—Sales were not important at Havre, in the week ending 
Friday: 155 bales La Plata unwashed, If 10c to If 95¢ the kilog; 5 
ditto washed, 3f 50c; 68 Russia washed, 5f; 57 La Plata sheepskin 
unwashed, 62}$¢ to TT he. This week, Buenos ‘Ayres unwashed, 115f to 
175f; La Plata sheepskin, 70f the 100 kilogs. 
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Tatzow.—At Havre, in the week ending Friday, 300 demi-pipes La 

Plata saladeros ox, 54f the 50 kilogs; 308 demi-pipes 150 casks ditto 
sheep, 52f 50c to 58f; 150 tons La Plata saladeros ox, for delivery in 

last six months of the year, 55f; and (it is said) some sheep, also for 

delivery, 53f, This week, La Plata saladeros ox, 53f 75c; ditto sheep, 
52f 50c. At Paris, yesterday, the 100 kilogs, without octroi duty, 
1056. 

Sprerrs.—At Paris, yesterday. 3-6 first quality, 90 deg., 69f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 8-6 Languedoc, 86 
deg., 98f; 3-6 beetroot, first quality, 90 deg,, 71f. 

Correspondence 

AGRICULTURAL STATISTICS. 
70 THE EDITOR OF TH* ECONOMIST. 

Siz,—I spoke in the House of Commons on moving a resolu- 
tion relating to agricultural retarns in no such spirit of hosti- 
lity as might be supposed from the notice you take of my motion 
in the Economist of April 24th. I quoted Mr Caird as having 
expleined their object to be to ascertain annually as early as 

ble the changes in the breadth of corn and cropping in the 
nited Kingdom, and it was his argument, and not mine, that 

such returns would be of direct service to farmers and corn 
dealers. ‘lhe resolution of 1864 derived, as I thought, its chief 
support from that assumption. Now, were it true that the 
annual variation in the areas of land appropriated to the different 
kinds of produce were irregular and so considerable as of them- 
selves to affect the price of grain, I, for one, should heartily 
approve of any instrument fat would register such changes 
early in the season. But these variations ate, in fact, constant, 
and not irregular, or so little irregular as to be ere of con- 
sideration by the side of other disturbing elements. The pro- 
ductive character of the season or the reverse, the earliness or 
lateness of the harvest, and the weather at the time of in- 
gathering, are really the points of paramount importance to the 
community. 

I venture from a not inconsiderable acquaintance with Eng- 
lish farming, and after consulting very closely the agricultural 
returns of Ireland for the last nine years, to hold to the opi- 
nion that quinquennial returns accurately made would furnish 
us with all the data we require for an estimate of the intervening 
years, and that it would be something gained to save the annoy- 
ance and expense of the present mode of collecting.—] am, your 
obedient servant, Apert Pet. 

39 Clarges street, April 27, 1869. 
{We fear Mr Pell has not been very accurately reported. It 

will be for Mr Pell to prove that guinquennial returns will be 
as useful as annual ones.—Ep. Econ. ] 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Submarine Telegraph Cable between Denmark and Lieban 
oo) has been successfully completed by Mr W. T. Henley, of North 
colwich. The total length is about 300 nautical miles, in two sections, 

one being from the island of Moen to Bornholm, and the other from 
that place to Liebau. The former section was completed last December, 
but the weather prevented the steamer La Plata, which had both seo- 
tions on board, from attempting to lay the latter till the present time. 
A further section of the same system of cables, to be laid between Scot- 
land and Norway, is near completion at Mr Henley’s works, and will be 
laid this month, weather permitting. 

The value of the principal (the enumerated) imports into Belgium in 
January, 1869, shows an increase of 11 per cent., as compared with 
January, 1868; and the principal exports an increase of 16 per cent. 
The increase of exports is very marked in the items of glass, paper, 
eggs, beetroot sugar, and wheat. There is a large increase in the export 
of iron rails, sheets, wire, and nails, and in the import of iron ore. The 
export of machines and machinery amounted to 411,052 kilogs, and the 
import to 341,193 kilogs, 264,255 kilogs of this last item being from 
the United Kingdom ; the export of machinery was chiefly to Zollve- 
rein States, France, and Holland. There was an increase in the im- 
ports of soda, barley, fish, flax, copper, riee, and oil seeds; and the 
import of textile manufactures shows an increase. 

© quantity of gold coined in the United Kingdom has been very 
small in the last two years. In 1867 no sovereigns were coined, and in 
1868 no half-sovereigns ; but 1,653,884 sovereigns were coined in 1868. 
The average of the last ten years has been 4,129,364 sovereigns in a 
year, and 1,248,256 half-sovereigns. No crowns or half-crowns have 
been coined for many years. In 1868, 896,940 florins were coined, 
3,330,360 shillings, 1,069,200 sixpences, 4,158 fourpences (but no groats 
have been coined for twelve years), 1,461,768 threepences, 4,752 silver 
twopences, and 7,920 silver pence. The copper coinage of 1868 com- 
Eo 1,182,720 pence, 3,046,400 halfpence, and 4,851,208 farthings. No 

-farthings have been coined for twelve years. The total value of the 
gold coinage of 1868 was 1,653, 384/; of the silver, 301,356/; of the 
copper, 16,3281; the real value ef the silver metal was 312,252/, and of 
the copper 10,0102. Worn silver coins of the nominal value of 
125, was purchased in 1868 for recoinage, the loss by recoinage 
amounting to 18,058. 

The quantity of shipping for sale in the Port of Liverpool now 
amonnts to the enormous te of 124,788.tons, thus classified :— 
Colonial built sailing ships, 39,510 tons; British built, ditto, wood, 
18,464 tons; ditto iron, 5,226 tons ; foreign built, sailing ships, 10,943 
tons; new saili ships, iron and composite, 4,590 tons; screw 
steamers, 38 180 tons; paddle steamers, 7,835 tons. 
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Mr J. R. Scott, the Registrar of the London coal market, has 

lished the following statistics of imports and exports of coal into 
from the port and district of London, by sea, railway, and canal, 
April, 1869 :— 

Br Sxa. By Ratwar axp Camat, 
Tons. | 

a e+» 105,814 | London and North-Western... 
« OR ne 9,987 | Great Northern . ee eceereteeres 

si | “$90 .. 218,198} ‘Total 
455 ... 195,620 | Imports during Apr. 1868 ... 

Comvrarative StaTement, 1868 and 1869. 

aor Br SE4.—Jan. 1 to Apr. 30, 1868 ....ccrcercceerreceseecerrssserccnseseeres 2, 
1869 7 

- 
a : 2 : 

Decrease in the present year 

Br Rartway axp CanaL.—Jan. 1 to Apr. 30, 1869 
— — 30,1968 ’ 

Increase in the present year. 
Exports. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards e const. 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, durirg April, 1869 :— 
1. Railway-borne cval passing “ in transitu" through district 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 

OF 0 ThE COREE ....00:.0...cccccccersonsccccesecesessecencesvenesosecoseseosl tons 2,397 
Ditto sent beyond limits by railway......... eoceuee: 
Ditto by canal and inland mavigation 

3. Railway-borne coal exported to British Possessions, or to foreign 
parts, or 'o the coast 

Ditto by rail beyond district 
Ditto by canal and inland navigation .....s..-sersseessenseeneresene eoecees 

4. Sea-borne coal brought into port and exported in same Ships ..c.rerssssesees 

Total quantity of coal conveyed beyond limits of coal duty district 
Auring April, 1869 ........0.-ccccccocssrercernnsssnsesssesensonsonesesonsorsssonsese eccseeen 

Ditto April, 1868......cccccsrccccscreeserccsersseroesssoserevessecescessessesoceseves: coves SLIT 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week 
of April, 1869, and of the corresponding week in 1868 :— 

The West district includes Kensington, Falhain, Paddington, Cueisea, 
(Hanover square), St Margaret and st John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, 

Hi le 
The tral district includes St Giles and St George (Bloomsbury), 

born, Clerkenwell, St Luke's, East London, West London, and City of 
The East district includes Shoreditch, Bethnal green, Whitechapel, 

the-East, Stepney, Mile-end old town, and Poplar.—No return has been 
from Bethnal green for the present week. ‘ 

The South district inc'udes St Saviour’s (Southwark), St Olave's 
Bermondsey, St George's (Southwark), Ne . Lambeth, Wandsworth 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and 

Total PauPERISM OF METROPOLIS.—Population in 1861, 2,802,000, 
Number of Paupers. 

Fourth week of April, 1869 
- - 1868... 

The following return shows the state of the note circulation in th 
United Kingdom during the four weeks ending March 24 -— 

£ 
23275893 
2742985 
2323218 

__ United Kinedom......:r.0eerssereres-| 39542477 | 39225857 ose 

And, as compared with the month ending the 28th of Mar., 1868, 
above returns show a decrease of 145,874/ in the circulation of 20 
in England, and an increase of 496,688/ in the circulation of the 4 
Kingdom. On comparing the above with the fixed > 
banks, the following is the state of the circulation 
banks are below their fixed issue 1,295, 2104s oF 
are below their fixed issue 379,0aahtotal below 
1,674,252/; the Scotch banks above their fixed | 
Irish banks a oe xed issue 224,715 
of wih coding Ma 3,188 jand in | nents @ 

month ending , 1869, was 18, BSL bei 
as when pueda 

5 a decrease of 3 
month, and a decrease of 83,1998 

same period last year. The following a¢™) 

[May 8, 1869, ’ j 
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THE ECONOMIST. 
amounts of specie held by the Scotch and Irish banks during the 

 penth ine 27th of Mar.:—Gold and silver held by the Scotch 
‘| bankas, 2,754,889/; gold and silver held by the Irish banks, 2,452,723/— 
! 5,207,617/ ; being a decrease of 96,646/ as compared with the 

aioe return, and an increase of 217,609 when compared with 
the corresponding period last year. 

: “ho the first ceablishenea’ of the Post Office Savings Banks in 
| September, 1861, to the end of the year 1868, the sums received from 

tors, with interest accrued thereon, have amounted to 27,153,5714 
| the repayments to 15,486,916/. The total number of deposits in 
| this period was 8,770,653, and of withdrawals 2,745,845, making in all 
11,516,496 transactions. It was estimated before the establishment of 

| these banks that the average cost for each transaction would be 7d; it has 
to be a fraction less, viz., 6-92d. 1,677,950 accounts were opened 

| in the whole period, and 712,796 were closed ; 965,154 remained opened at 
| the end of the year 1868. The amount then due to depositors, 11,666,655/, 
\\ showed an average of more than 12/ due to each, or about half theaverage in 

' trustee savings banks which have been much longer established. The 
of deposits in the Post Office Savings Banks, which are of a 

t character—investments in fact—continues to increase; but 
\ these banks are still used by a considerable number of persons as merely 
temporary places of deposit. In the year 1868 the sums drawn out 
were equal to about one-third of the entire deposits then in the banks, 

two-thirds of the amount of the deposits of the year; and the 
deposits received in the year were equal to about half the amount of 

\ the total eum due to depositors. The value of the securities in which 
| the Post Office Savings Banks fund is invested exceeded the liabilities 

207,745/ on the 31st of December, 1868, The deposits in the Post 
Banks were but little over four millions sterling in 

1864; at the end of 1866 they exceeded eigit millions; by this 
they exceed twelve millions. 

he Registrar-General reports that there were only 176,729 mar- 
viages in England in the year 1868. Although the population of 
England is increasing, we must go bavk to 1863 to find so small a num- 
ber of marriages in a year. It must be inferred that the prospects of 
the body of the people were not bright in 1868. ‘The ratio is only 8.16 
marriages per thousand of the estimated population. The ratio of the 

tea years, 1858-67, was 8°44 per thousand. The ratio was 
w the average in every quarter of the year 1868. 

During the week ending May 5, the imports of the precious .actals 
were: — Gold, 44,696/; silver, 125,781/. The exports were: —Gold, 

-189,515/; silver, 213.6132. 

ene Bankers’ 
new oe 

' | Bazette 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

i” ‘ yoy the Gaperts ’ 
: 4000uNT pursuant to tne Act 7tn and Viccori, 32, for the week endin; 

on Wi the 5th of May, 1865. . 
Iss . DEPARTMENT. 

30,510,569 30,510 560 
BANKING DEPARTMENT. 

£ 
«+ 14,558,000 ; Government Securities ......... 14,020,798 

3,129,853 | Other Securities 17,582,382 
6,504,995 
1,071,826 

39,179,701 39,179.701 
GEO. FORBES, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following result :— 
Liabilities. 

Somntien, Cndoding Bank 

— Deposits ba 

Dated tae 6th May, 1969. 

Assets. 

16,582,086 

45,502,413 48,632,266 
The balance of Assets above (.iabilities being 3,129,853), as stated in the above 

account under the head Rest. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last wees. 
exhibit— 

Increase, Decrease. 
£ £ 

s. *,040,494 
500,000 

at the Bankers’ Clearing-house :— 
Weex ending Week ending Week ending 

May 5, April 28, M 
1s69, 1869. 

£ 
13,517 000 

- 11,167,000 

Total OPO eee eereeseceenersece 

‘ J 
Bankers’ Clearing-house, May 6, 1869. 
——_—_ — 

“61,595,000 
Deputy-lnspector. 

a ern ae 

— at 
We Lave received the following letter for publication :—~ 

S1z,—The ninth tetas duting which the Clearing House re- | 
turos have been publoked being now completed, it may. be 
interesting to some of rv readers to know that the total 
amount passing through the Clearing House in the past year has 
been 3,534,039,000/, against 3,257,000,000/ in the previous year, 
showing an increase of over 270,000,000/. 
As the amounts passing through on the 4ths of the month are 

peculiarly instructive, I may add that the amount for the year 
ending on the 30th April last was 161,861,000/, against a corre- 
sponding amount for the previous year of 147,113,000/. 

The total amount for the 24 Stock Exchange settling days was 
550,622,000/, against 444,430,000/; in the preceding year. 

The above figures have been compiled for me by Mr Pocock. 
—TI remain, sir, your obedient servant, 

Joux Lvssock, Hon. See., London Bankers. 
15 Lombard street, K.C., May 7, 1869. 

The Bank of England return made up to Wednesday, the 
5th May, shows that the demand upon the resources during 
the week has been larger than has been supposed. Beyond an 
increase of nearly half-a-million in the “other securities,” 
there has been a withdrawal of over a million of “ other 
deposits” and 399,093/ of coin and bullion, leaving the total 
reserve at a decrease of 911,283/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

At corresponding da‘ | 
with the present week. ‘ 1866. 1867. 1868. 1869. 

: £ £ £ £ £ 
ls 903 | 22, 23,604,608 | 24,927,015 

5,781,827 7,406,857 . 5,128,327 
38,515,537 | 17,535,100) 20 209,¢45 | 15,927, 
10,894,254 | 12,886,314 | 13,277.696 

Other securities 19,625,154 | 20,844,717 | 19,220,896 19,238,404 
Reserve of notes & coin) 9,694,623} 5,811,745 10,983,547 11,948,107 
Coin and bullion ......... 17,041,313 | 13,156,140 19,130,357 | 20,402,992 | 1 

Other deposits 
Government securities... 

Bank rate of discount...| 4) pc 9pe Spe | @pe 4 
Price of Consols 91 85} om” 

‘ Average price of 455 ! 440 Od 
Exchange onParis(shrt)| 26 2} 10; 25 10 25 25 12} 224 25 15 25 '26 17§ 274 
— Amsterdam ditto...) 11 11 13/1115 17 12 16) 173 12 174 18 | 192 9. 
— Hamburg(Smoathe) 1344} | 18:12 13 13 83 Sg 18 Lo 105 13 135 i 

In 1859, the money market was under the influence of a 
reaction from the excessive alarm which had been occasioned 
by the report of a Russo-French alliance against England. 
The pressure for money had subsided almost as suddenly as it 
had arisen. There was a decided recovery from the extra- 
ordinary panic in the stock markets, except as Austrian 
securities, for which no buyers could be found. Alt h the 
proclamation of Napoleon III. to his army revi the 
traditions of the days when half Europe was devastated by 
the French troops, it had been intimated that the subscrip- 
tions to the French war loan of 20,000,0007 had reached 
60,000,0002. 

In 1866, the Bank rate bad been raised to 7 per cent., 
owing to a diminution in the bullion and reserve of notes. 
The money market was much influenced by the finance paper 
that was afloat. The French Bourse had been greatly agitated 
through fear of war. 

In 1867, the report of the Committee of Investigation into 
the Brighton Railway showed that liabilities had been in- 
curred for the purpose of competition totally unjustifiable, 
aud that the financial operations were of a character morally 
censurable. Lord Stanley had stated that he had engaged in 
behalf of England to give the guarantee of the neutrality of 
Luxembourg demanded by Prussia from the Great Powers. 

In 1868, there was a good demand for money, and the 
open market rates were for short paper about } per cent. 
above the official minimum. It was stated that negotiations 
were on foot in Paris for the introduction of a new Egyptian 
7 per cent. loan for 10,000,000/, at a priceof 70. The funds 
were rather firm, owing to a belief that the interruption to 
business caused by a dissolution of Parliament would be post- 
poned until the autumn. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
2,488,222/; in 1866, a deficiency of 7,328,680/; in 1867, a 
deficiency of 1,685,7962 ; and in 1868, an excess of 970,6411. 
In 1869, there is a deficiency of 1,654,595/. 

Discount anD Mongy Msrxet.—The comparatively small 
demand for discount which was experienced at the Bank of 
England, and also, it may be said, in the general market, in 
the early part of the week, caused the move which was made 
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the directors at their weekly meeting on Thursday to 
per cent, to be received with some surprise, but in a less 

than upon the occasion when the advance was made to 
cent. ; and it is in a measure from the fact that the 
market has been influenced for some time past by 
which are more hidden than when the growing im- 

provement in the value of money is shown by the increasing 
number of commercial bills of exchange offering that this 

ise is accounted for. The gradual importation of foreign 
bonds, which leads to the withdrawal of money from the 
country from time to time, has contributed to a large extent 
to the absorption of our idle capital. One foreign loan suc- 
ceeds another until the effect of those introduced many 
months ago is almost lost sight of ; and when the credit of a 
State improves.suddenly, as in the case of Egypt, whose last 
loan was for something over eleven millions sterling, and as 
in the case also of the United States recently, the drain upon 
our resources and rise in the discount rates when assisted by 
& growing demand for money in the ordinary channels is 
easily understood. Some effect has likewise been produced 
on the money market of France, where the last Russian loan 
is reported to have met with no inconsiderable success. The 
rapid rise in the price of the bonds of the United States on 
this market is proof that the amount of the holdings in this 
country has been to a very large extent increased of late, and 
for which we have to pay. 

To-day there has been a large business transacted at the 
discount department of the Bank of England, which has 
given rise to a very general impression in the open market 
that a further upward move in the rate will very shortly be 
made. Discount business outside has consequently been con- 
fined almost entirely to paper having not more than three 
months to run, for which the charge has ranged between 44 
and 5 per cent., longer dated bills being taken in certain 
quarters only as a security for a three months advance, the 
rates as given by us below for 4 to 6 months bills being intended 
to indicate that where the holder desires that the discounter 
should buy the bill, the rate for the moment isa matter for 
negotiation. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 

BO to GO days.........sccreee enncceqebpecencserccocs 4) 5 per cent. 

4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Do with seven 
Do fourteen da: pe 

The London and Westminster allows only 2} % for sums below 500/ 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 

Bank Rate. Open Market. 
Per cent. Per cent. 

7 
In consequence of the advance in the rate of the Bank of 
England, no money is to be had in the open markets under the 
Bank rates as given above. 

Owing to yesterday being Ascension-day, the Bank of France 
return for the week has not come to hand. 

Enoiish Government Srocks.—The Government funds 
have fluctuated more than usual during the past week, for 
which several reasons may be given. In the first place, the 
reports of the speeches upon the subject of the Alabama 
claims which have reached us from the other side of the 
Atlantic, although not creating any great anxiety in the 
minds of those who know how to distinguish between these 
harangues and the more dispassionate character which the 
negotiations if reopened will most probably assume in the 
bands of really responsible agents of the Government, cannot 
be expected to produce any other than an adverse effect upon 
Consols until the course actually to be pursued is made known 
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by the new Minister. ‘The continued strength of the Pary|} 
prices on the other hand, and the com i | 
of the gold withdrawn during the week for export, served ty | 
counteract the adverse tendency until the somewhat unex. | 
pected further rise in the Bank rate took place, The effect ) 
which this advance in our rates of discount has had upon the 
foreign exchanges generally in a day, although it must Prove 
ultimately for our benefit in attracting capital to this 
has not prevented the funds from giving way a further + per 
cent., the figures being now within a fraction of 1 per cent, 
lower than last Friday. Sales of Oonsols by bankers hays 
been noticed to-day, the consequence of which has been a 
contango of fully 3 on them. The closing for money 
was 92} to 929, and for the 4th June 924 to 92%. 

Excnequer Briis.—2 discount to 3 premium. 
CotontaL Government SEcuritres.—The speeches which 

have been made lately in America with reference to Oanada 
can hardly have been expected to pass without producing some 
adverse effect upon Canada bonds in this country, many of 
which stand at such high figures. The Oanadian, Nova | 
Scotian, and New South Wales, have been chiefly influenced, |} , 
followed by a decline also as regards the debentures of more | 
than 1 per cent., the depression extending to the two prin. 
cipal Canadian Railways. To-day further weakness has been 
apparent. 

Fornian Stocxs.—Apart from the decided disinclination to 
extend their holdings of foreign bonds generally, which the 

- public here begin in a marked way to manifest as the value 
of money continues to advance, and which has already created, 

even so far as this country alone is concerned, no little dis. 
appointment amongst some of the old habitual borrowers in 
this market, there are various reasons why we should for 
the present discourage more being lent in the same quarters, 
even if we get good security. To select an instance to which 
especial attention is drawn at the present moment, we may 
recur to Spain, with respect to whose probable future as 
regards finanee it is only reasonable that we should counsel 
those who have less opportunity of judging for themselves to 
keep clear of Spanish bonds. The declaration of the Spanish 
Minister of Finance on the 28th ultimo, to the effect that he 
was “certain the loan will be covered without his having to |} 
interfere with the operation of the subscription opened by the 
bankers who have made the negotiation with the Govern- 
ment,” is sufficient evidence that the Spaniards over-estimate 
their present cred tin Europe. The price of the External Bonds 
having recovered very little above the lowest point touched 
lately, viz., 274, is ample proof that holders are in many cases 
anxious to realise. The depreciation of this stock is already 
more than 10 per cent. from the highest point of last year, 
which was 39, and in the face of such a fall, when considered 
in connection with existing circumstances, it is more than 
absurd to suppose that subscribers could be found for se large 
asum as 10,000,000/ sterling, as the Finance Minister ap- 
pears to have been led to expect by his agents. The buyerof 
a foreign bond naturally hopes, in addition to his interest, to 
get, if not more, within a reasonable amount of what he 
originally invested when he desires to realise. If such trans 
actions do not present advantages in a commercial point of 
view, the financial troubles of a State, however deserving of 
sympathy, will never induce foreigners to lend ;—on the con- 
trary, as in the case of Spain, her creditors will use all haste 
to recover their property. 

The tone of this department has been exceptionally heavy jf 
during the week, notwithstanding that better prices have} 
been received from Paris. The tendency of the money mami 
ket for several days past, culminating in the move to 44 ai 
the Bank of England, has operated to induce sales, more |} 
especially of securities held on borrowed money. Russian} 
bonds generally have maintained their position somewhat } 
more steadily. The new loan has kept fractionally above pa | 
but the operations upon this market have been only to &} 
small extent. Nothing further having been heard of the | 
loan expected to be brought forward for Portugal, the infereme® 
would seem to be that the chance is considered to be but#y 
poor one in the present state of the over-loaded market 
the advancing value of money ; Portuguese stock has conse 
quently drooped, being about 1 per cent. worse. 

To-day the panic, which it has been long expected would 
follow the advance in the discount rates to a point wi 
would not only leave no sufficient margin for speculative 
operations but which would result in such loans being 
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has fairly set in, and the interval that is left before the 

next fortnightly settlement will no doubt be one of anxiety 

to many who have disregarded the warning symptoms for 

some weeks past. The foreign market has been very agitated, 

and all descriptions show a general serious decline, a belief 

that we are on the eve oe dearer money being the main 
or sales being pushed. 

epjotned are the dates prices of stocks dealt in to-day :— 

Argentine 6 per Cents., 1868, 764 to 77}. Brazilian 5 per 

Cents., 1865, 784 to 794. Ohilian 6 per Cents., 1867, 96 to 
97 ; ditto 7 per Conts., 1866, 1025 to 103}. Danubian 

8 per Cents., 1867, 87 to 89. Egyptian 7 per Oent., 1862, 

5002 bonds, 804 to 814; ditto Railway Debentures, 974 to 
; ditto 9 per Cent. Viceroy loan, 95} to 96}; ditto 

7 per Cent. ditto, 784 to 794 x dwg. ; ditto 1868, 75 to 754. 

Guatemala, 1869, 68 to 70. Italian 5 per Cents., 1861, 554 

to 56; ditto State Domain, 82} to 834, Mexican, 12 to 
12}. Orel and Vitebsk Obligations, 7 63 to 77}. Peruvian 
5 per Cents., 1865, 753 to 76}. Portuguese, 34 to 35. 

Bussian 3 per Cents., 514 to 524; ditto 5 per Cents., 1862, 

834 to 84; ditto Anglo-Dutch, 1866, 884 to 894; ditto 
Moscow, 783 to 79}; ditto Nicolas, 634 to 64; ditto 
Oharkof-Krementschug, 76} to 763. Spanish New Threes, 
274 to 28. Turkish 6 Cents., 1854, -81 to 83; ditto 
ditto, 1858, 624 to 634; ditto ditto, 1862, 664 to 674; 
ditto 5 per Oents., 1865, 41} to 41. 
Subjomed is a list of cme highest and lowest prices of 

Consols every day, and the closing quotations of the principal 
English and foreign cadie lest Friday and this day :— 

ey. Account. 
Highest. Lowest. Highest. Exchequer Bills. 

cesses BBR ccoses oat eetneo “WOR emis 2s p 
cocves OBE ncosee DBE seeeee 3% seve par Ss p 

- ecoces| OBR caine “see '~ sacese ove 
mee 98 woes Fi 98 9 4 

Gooee e 
last 

3 per cent. consols, account ... 
- _ MONEY ase 

Mew 8 per Cents... .....00cseesees 
& per cent. reduced.es.....eeresee 

wer Dills ....00..-March 
= eoseee UNC 

BOK cecerecerecccccccsoees “. 
Bast In.tia stock .......c0cessesee 

~ 5 Per CONS. ceocevece 
Duteh 2) per cents......... oveee: 
= 4 POF CONTS.......6 cerreeees 

Egyptian 7 per cents, 1862 .., 
_ _ 864 

Memican 3 per cents csseseovere 14 § eccseveee L1E 123 
Granada 2 per cents. ae | eee ese 
Peruvian 4} per cents. .......++ 96 i stecceces = 

3 per cents, 1865.. 35 4 eecceoees 334 44 
Rusman 6 per cents, 1822 854 6} eteccecce _ see 

eee So 4 

304 lg sccoveee 90 1 
— 8S percent deferred... 29 3 seveceees 27% 
Me MO Binns SRG = = —§ reer wooo 308 
Turkish 6 percents, 1854..... 623 | = = —=sensesans 4 

- BONO cess CR nwt cece 625 34 
ms 1862 2... 672 8 664 7% 

— percent. guarnteed 1014 2) eateceeee 101 3 

Italian 5 per cents, 1861... 55§ 6 

Eneuish Ramway Srooxs.—The tendency of this market 
has been dull almost without interruption during the week, 
and there are several causes for this state of things, irrespec- 
tive of the improving value of money. The attempts which 
are made by those whose interests would not be served so far 
as they wish by all questions in dispute with reference to the 
London, Chatham, and Dover Railway passing unfettered into 
the hands of the proposed arbitrators, to obstruct. the pro- 
gress of the proposed course of procedure, is much to be re- 
gretted. It is allowed by the majority interested that if a 
full measure of justice is to be obtained for all, such will be 
undoubtedly secured at the hands of Lord Salisbury and Lord 
Cairns. What more can be expected than this, and why a 
few dissentients should endeavour ‘to obtain some compara- 
lively trifling advantage at the expense of further injuring a 
property already so enormously depreciated, it is difficult to 
Weeeiand. The stock is about } per cent. lower for the 

The announcement early in the week of an issue of 
1,100,000/ new ordinary Manchester, Sheffield, and Lincoln- 
hire stock, which is offered at 50 per cent., caused a drop of 
1 per cent. in the old stock. The new issue will be allotted 
to such proprietors of consolidated ordinary stock as are regis- 

npon the books of the company on the 30th April, in 
the proportion of 25/ of new stock to each 100/ of consoli- 
dated stock held. The purposes for which this stock is issued 
include the construction of the new line to Liverpool, the 

TT 
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directors having at length concurred with their partners, the 
Great Northern and Midland Companies, in re-letting the 
works, which can now be executed upon more favourable 
terms, The stock is issued on the following terms and con- 
ditions:—The amount of 50/ per 100/ of the new ordinary 
stock, to be payable in five instalments as under :-— 

20 per cent. on the 12th May, 1869. 
20 per cent. on the 30ta June, 1869. 
20 per cent. on the 3lst Dec., 1869. 
20 per cent. on the 30th June, 1870. 
20 per cent. on the 31st Dec., 1870. 

The whole or any of the instalments may be paid in advance, 
and interest at the rate of 4 per cent. per annum will be 
allowed thereon from the respective dates of payment to the 
dates when the instalments become due, This new ordinary 
stock to be entitled to the same rate of dividend upon the 
amount called up, and paid thereon as may from time to time 
be declared upon the consolidated stock of the company, and 
rank in all respects therewith. 

Depression has likewise been occasioned by further threats 
to renew legal proceedings in reference to the Metropolitan 
line, the ordinary and extension stocks of which have been 
heavy at a decline of a full 2 per cent. for the week, To-day, 
in common with all other departments, the railway market 
has been very heavy at a general decline of over 1 per cent,, 
the cause for sales being forced for the same reasons as stated 
under foreign stocks. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :-— 

RAILWAYS. 
Closin ces Closing prices 
last this day 

Bristol and Exeter .esreeeeee. 77 9 seorvenee 77 9 
eeccesee = mee 908 78 : ees canes Tit fi 

Great Eastern ....0.ccsesseerees oe 879 8 eaesecece 37 4 
Great Northern scccssrrsscerevee 1078 == nannies 105 

ms A BOCK ces. oi i woe 10637 
Great Western... eeeses-+ 49 écccctone “476 
Lancashire and Yorksbire...... 123 worsens, 1225 3 
London,Brighton,and §.Coast 47§ covccsces 465 § 
London, Chatham, and Dover 174 ¢ eescsseee 16$ 17 
Lendon and North-Western... 1153 9 == wwnnnnnee 1143 ¢ 
London and South-Western... 87% 8 wosesous’ os 13 

cnc auncencaneaeeaae Ncneee 1Lip # 
North British ......cscosserssssees eventsede” SS 
Rertie-Taenere-+ Beeston eacnccene ¥ i 

North Staffordshire........ ee 55 L 
Oxford, West Midland cece 29% j« =  — tan inane 25 
Bouth-Bastern ....cceeveesvsessee save T5R GE 
Gout Wales.s..ccvs..cveesrvsee-one rman 946 

Beirtsn Possxssions. 
Bombay and Baroda .......- . 10465 svshes 1046 
East Indian guar 5 per cent .. 108§ 9} wousns 108 9 
Grand Trunk of Canada ..... 144 15 anes. cae 
Great Indian Peninsula g 5pe. 106) 74 ecoreesee | I 
Great utes of Canada.... ‘e 4 eoveessce 188 
Madras guar COME cccoocees eogneese 
Scinde guar 5 om corssecee 2085 4) asecenses 108$ 4) 
= Delhi shares guarSpe 103% 44 oa ae 

Forzren Suarss. 
Bahia and San Francisco...... 15 16 a 

Rhenish,......cerceesseeeees 4 eetone wee 
Eastern of France ..........s000 4 apaccooe - 20.8 

Laxemboarg... ..cscsesss pecthase % 14 
Northern of Frame.....-..e.see. $14 24 ecscoce. 415 24 

Lyens, & venhapinn. a 8 
Paris and Orleans ...........s00+ 4 64 acuity Owe 
BSambre and Meuse......--<0+ rf sesceneee Gf 7 
8. Austrian & Lomb.-Venetian 19} } cxcsepene 1h F 
Recife and San Francisco ...... 133 scovseces 19% 13} 
Western & N-Watrn of France 22) 3} asovesces 214 24 

American Sxcunitres,—OConsidering the large amount of {). 
these securities that has been transferred from the United {| 
States to Europe since the declaration that the principal 
would be redeemable in coin, it is not to be wondered at that 
the reports which have come to hand of late ‘of the speeches 
recently delivered with reference to the Alabama claims 
should have caused an almost uuinterrupted decline in prices. 
It is difficult to believe otherwise than that in the event of 
peace being maintained a recovery in the commercial status of 
America is only a work of time, and that, compared with 
most other nations, a comparatively short time. This im- 
pression prevails, and is the reason why these bonds have so 
rapidly advanced in price on the point as regards ultimate 
repayment in coin being settled, the security being looked 
upon now as among the first in our foreign market. Serious 
discussions, however, upon the possibility of a rupture be- 
tween this country and the United States, added to the know- 
ledge that the Americans have by no means « future un- 
fraught with difficulties as regards the Treasury, goes a long 
way towards shaking the confidence of creditors, who, it may 
be reasonably supposed, made their investments under an im- 
pression that a fresh war was the last thing to be thought. of. 
A recovery, therefore; may be looked for until some assurance 
is given that the Goverment will adopt a very different-policy 
from that shadowed forth by the speeches referred to. The 
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decline this day in these bonds has been as much as 1} per 
cent. ;. Eries are 1 lower, and Illinois 14. The 5-20’s, 1882, 
closed 78 to 78}; ditto, 1885, 753 to 76; ditto, 1867, 76} 
to 77; the 10-40's, 70} to 703. 

Banxs.—The advance in the value of money has had the 
customary effect upon the shares of the banks. The Anglo- 
Austrian has advanced 10s. Chartered Mercantile of India, 
London, and China, has improved 11. Chartered of India, 
Australia, and China, Merchant, and London, and West- 
minster, 10s. 

Frxancrat SHares.—International and Credit Foncier have 
fractionally relapsed. 

MiscetLanzous Spares.—The certificates of the Foreign 
and Colonial Goverament Trust have improved 10s. Tele- 
graph shares have been weaker, and the Italian Irrigation 
bonds have fallen 1/. 

The biddings for 35,00,000 rs (350,000/) in bills on India 
were held on Wednesday at the Bank of England. The 
amounts allotted were :—To Calcutta, 33,59,000 rs, and to 
Madras 141,000 rs. The minimum price was fixed at 
1s 11d on both presidencies. Tenders on both presidencies 
at 1s 113d will receive about 29 per cent.; those above that 
price in full. 

Excnancrs.—It has been rather a remarkabie day in the 
foreign bill department. All the rates, especially on France, 
Belgium, Hamburg, Holland, and Italy are more in favour of 
this country, and the differences are in some instances con- 
siderable. Long bills on France are 74 centimes higher, at 
25.40 to 25.50; on Belgium 25.50 has been allowed; Am- 
sterdam is quoted 12.4 instead of 12.2 a week ago; small 
amounts on Italy have been done at an advance of 10 cen- 
times ; and for Hamburg the quotation is very wide, at 13.124 to 
13.134, representing an advance of 14 to 2 schillings ; but 
even at these rates bills could not be placed. There is gene- 
rally a good deal of business done in bills on Hamburg, and 
credit bills form no small portion of these transactions, which, 
in consequence of their nature, are the first to be influenced 
by any sudden revulsion in our money market. The custo- 
mary business comes to a stand-still, and it matters little who 
is the drawer and who the drawee ; the independent foreign 
bankers hold aloof to see the further issue, and those who can 
only buy if they succeed previously in selling are forced to 
delay their operations. The character of this day’s business 
has not had its equal since the memorable days of 1866, and 
nothing but gold can improve the state of this department. 
A temporary supply from the continent, imported on the basis 
of panic quotations, would simply be a palliative by no means 
advisable. The equilibrium must be restored by remittances 
from America. 

The Indian rates on London have further declined from 
causes mentioned in our last issue; the quotation the day 
before yesterday being 1s 114d at Bombay, and 2s 1-16d at 
Calcutta for bank bills, or about 1} per cent at Bombay, and 
# per cent. at Calcutta in our favour since a week. 
We also give a fortnight’s later quotations by telegraph 

from China, advising an advance of 04d in the rate at Hong 
Kong, under the 19th April, and of 1d in the rate at Shanghai 
the 14th April, as anticipated in our last report. 

To-day’s quotations at Paris, Antwerp, and Amsterdam on 
London are slightly higher, but not in proportion to our own 
advances, the effect of which could not well be known here 
to-day. 

Buiuion.—We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—The arrivals since our last have been unimportant, being the 
Red Rover, from Melbourne, with 33,500/; the Donald McKay, from 
Melbourne, with 54,000/; the Biafra, from West Coast of Africa, with 
10,0007; the La Plata, from Brazils, with 31,0007. The shipments are 
—Per P. & O. steamer, Delta, 725/ to Ceylon, 17,1007 to Bombay, 1,210/ 
to Madras, and 2,020/ to Calcutta; also 3004 per Atrato, to the West 
Indies. 50,000 sovereigns (for the Brazils) and 3,500/ in bar gold have 
been withdrawn from the Bank. No gold has been purchased by that 
establishment. Although the export demand is not active, it suffices 
to absorb the limited amounts on the market. 

Silver.—Our market is very inactive, and lower in price, owing to the 
issue of the Indian Council drafts; these, and the large amounts for- 
warded of late to the East, have supplied the demand for remittance. 
We have no arrivals to report. The shipments per P. and O. steamer 
Delta, on the 1st instant, were 29,900/ to Bombay, and 30,000/ to Cal- 
cutta. 119,100/ left London on 4th inst. for shipment at Marseilles, per 
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P. and O. steamer of 9th instant. The Atrato, for the W 
88,000/ in bars, and 18,480/ in silver coin. sat Indios, tek 

Mexican Dollars—Owing to the absence of arrivals, the price 
dollars has been maintained at 592d per oz, but the aly wi 
strong. 3,500/ have arrived per Teutonia, from New = 
Havana. The P. and O. steamer Delta took on the Ist instant 7 ‘acon? 
for Hong Kong; 950/ for Foo-chow-foo; and 1,280/ for Shanghai, 

Exchange on India for drafts by the banks at 60 days’ sight 
to 1s 119d per rupee. The Council drafts sold youburdag wae a 
at the rate of 29 per cen t. to all applicants at ls 11}4 per rupee 
Calcutta and Madras. % 

India Government Loan Notes are quoted as follows 912 to 
for 4 per Certs.; 1054 to 1053 for 5 per Cents.; and 
for 54 per Cents. ii ' wer 

aotations for Bullion.—Gold—Bar gol 
fie, 77s 9d per oz std, last price ; ditto rafinable, 77e 1044 per saan 
price ; Spanish doubloons, 76s to 77s per oz, nominal; South 
doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, none 
here. Silver—Bar silver, fine, 5s 03d pez oz std, nearest; ditto, i: 
5 grains gold, 5s Ojd per oz sté; fine cake silver, 5e $4 
oz, last price. Mexican dollars, 4s 11}d per oz. Quicksilver, 6 
per bottle; discount, 3 per cent. , 

The following notice has been published in the Gazette -— 
The Secretary of State for India in Council hereby gives 
notice,—That tenders for Bills of Exchange on Caleutts and 
Madras will be received at the Bank of England, on Wednes- 
day, the 19th instant, on the terms stated in the advertise- 
ment issued from this office on the 10th November, 1863, to 
tke amount of rupees 35,00,000.—M. E. Grant Durr, 

FOREIGN RATES OF EXCHANGE ON LONDCN 
test Rates of Exchange. 

on London, 
scoctennecoeces 25 17% . Short. 

ee ee _~ 
Amsterdam 1207 eoecece = 
Frankfort Se 2.5. See me 
Ha-nburg.......+. eee ee = 

_ oe _ mae... Aeteeeen 3 months’ date 
Berlin .. _- =. _ 
Vienna.. _ aes... tee - 
Trieste .. _ sé Ol “Se ° a 
St Petersburg... — 4 ....+6 ae - 
Gothenburg ... —— = 1 cccove SS. re _ 
Alexan.ria _ 
Barcelona 49 85 - 90 days” date 
Cadiz ccrccccccces ea 6h; ee “ _ 
Madrid 50 “ - 
Lisbon .. ass em _ 
DROES cccccesccsse == «A. ccccee =. wa - 
New York cece = € cceees 109 60 days’ 
Havans ........+ mB cence —. - wee am 
Me!bourne Mar. 1 wc. LTpercent. pm. esses - 
BYAMCY  .reccaeee Feb. 26 ....+. TP percent. pm.  — cesses - 
Jamaica ......... Apr. 9.. L percent. pm. —esease 90 days’ sight 
Rio de Javeiro — 7 ...... 18¢ wcesee 
Bahia .....cc0s00e — 12 2... 18% 
Pernambuco ... — I¢ ...... 18} 
Buenos Ayres... Mar. 25 ...... 495 
Valparaiso ...c00 — 16 cceres 46} eoeece 
Mauritius ...... =~ 10 rreree 5 per cent. pm, ececes 
Singapore | | eee 
Ceylon... 
Bombay 
Madras.. 

3 per cent. dis, 
1s 1ljd 

Calcutta y 5 
Hong Kong...... Apr. 19 ..... 
Shanghai ...... — lt 

eteeee 

eeeeee 
ejb 

: 

| 

POST OFFICE ANNOUNCEMENT. 
Henceforward, the combined British and foreign postage upon a pre 

paid letter for Sweden, specially addressed to be sent “ via Stralsund,” 
will be reduced from 9d to 8d per. half-ounce. Unpaid letters will te 
liable to increased charge on delivery. Newspapers, book packets, and 
patterns—Newspapers, printed papers (inclading books) and patterns ot 
samples of merchandise may also be sent to Sweden, via Strib 
sund, paid to destination, at the following rates of postage, 
which must be paid in advance, viz.:—For each newspaper, 
registered at the General Post Office for transmission | 
not exceeding 4 ozs in weight, 44; for every additional 4 oz, 44, 
for a packet of printed papers or patterns, not exceeding 1 of @ 
weight, 2€; above 1 oz and not exceeding 2 ozs, 4d; above 2 ons and 
not exceeding 4 ozs, 5d; for every additional 4 ozs, 5d. Asa rule, all 
correspondence for Sweden is forwarded via Denmark, and any com 
spondence intended to be sent via Stralsund must be specially#) 
addressed. 

MAILS ARRIVED. | 

Latest Dates. é 
On May 1, from Ixp1a aNp THE East, via Marseilles: —Hong Kong, Maret 225) 

Singapore, 20; Batavia, 24; Mauritius, 15; Calcutta April 6: Madras, 6; Bombag, | 
10; Colombo, €; Point de Galle, 7; Penang, 1; Adeu, 17; suez, 23; 
dria, 24. 16: 

On May 3, from the West Coasr or Arnica, per Biafra:—Sierra Leone, April 
Lagos, 7; Sta. Cruz de Teneriffe, 23; Funchal, 25; Bathurst, 19; Cape Coast 
Castle, 10 | 

On May 3, from Amenica, per Allemania:—Boston, April 39; Chicago, 18; New 
York, 20; Phitadelwhia, 19; San Francisco, 6; Hamilton, 17. 

On May 3, from the Brazits. per La Plata: —Bueno« Ayres, Merch 29; Monte Vides 
80; Palkland Isla.ds, 1; Rio de Janeiro, April 8; Peraambuco, 14; Bahia, 1s |) 
Lisbon, 28; St Vincent, Cape de Verds, 21. 0; 

On May 3, from America, per Etna:—F.edericton, N.B., April 19; St — 
one 20; Bermuda, 10; Halifax, 15; Newf.undiand, 15; Piince H 
and, 16. H 

On May 6, from Amxrica, per City of Antwerp :—Boston, April 23; Chicag% 2 
New York, 24; Philadelphia, 23; San Francisco, 9; Kingston 20 ; To-omte 2. 

On May 7, from Ixp1a anp THe East, via Southampton :—Hong Kong, Mareh 
Singapore, 30; Batavia, 24; Mauritius, 15; Calcutta, April 6; Madras, 6: Nese 
10; Colombo, 6; Puint de Galle, 7; Penavg, 1; Aden, 17; Suez, 23; 
24; Malta, 27; Gibraltar, May 2. 
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BANKERS PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

yi if i | i 

TH a it a | F i : 
iL) Aue. 190- 

TM oat 2424 pe 

5008 = 
ct last nf-y: 

TFE5 Fs an 
with Interest guar. 

the English Government. 
Canadian 4 pc Bds Redeem.by 

of Canada in 1903 

gest yy 

211 

1143 3 
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1055 

Brazilian 5 per CONE neo eee eee eee 

Do, 44 per cent 1852 ooo oo oe 

Do, 44 per cent 1858 aoe oo woe 
Do, 4} per cent 1869 see eve po 
Do. 44 per cent 1863 o aoe o 
Do. 5 jad — ~ w aoe ~ 

Buenos per Pa 
De. 2 per cent (Deferred 8 per cent) bee 

Chilian 6 per cent eee eee oe 
Do, 3 per cent a 
Do, 44 pee cent oo eee ove eee. 
Do, 6 per cent. 1867... on oe eco 
Do. 7 per cent. 1866... ove ove oon 

Colombian 6 per —- aa oa ee 
Danish 3 . “0 
De 4 merous 1850 and 1861 awe 
Do. 4 per cent 1 eee oe . 
Do. 5 per cent 1864... eee oe 
Do. 5 per cent Governmnt Deben. 1855-& 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per Governmnt Deben. 1873-77 

Principalities, 7 per cent. eo 
Do, 1867 8 per Cert.ce — axe oo ws 

Equador New lpercent ... 
= T percent no we = see we 

I ee ae 
Do 500] Bonds ove ove ove eos 
og 1007 poy eee eee oe eee 

1864, per cent... woe eee eee 

Do. 5002 Bonds oe woe eee eee 

De. 100/ Bonds 8 a0 
Do 7 per cent. English scrip, 1868 ow 
Do, 100i Bonds — - 
Do. Government Railway Debentures 7 pc 

Greek 5 pc 1824.25. ex Coup. orig. 
Do.Coupons... se se coe oe 

Guatamala 5 per cent... « eee 
Honduras Government Railway Lean... 
Italian 5 per cent 1865 a ee 

Do. 5 per cent (Maremmana Railway) ... 
Spercent ino ave aoe eee 

Deferred... 0 ase 
Do. Land Warrants (He*tares! 

PeruvianS per cent 1865 «.. 
SeREE RE 

cent 1462 eee ots 0) 
Porinquese 3 pe 1863 56, 57, 59,60, 62, & 63 

Do. Sper cent. 1867... save ane 
Russian S percent in £ Sterling ... .. 
Do. 44 per cent 1850 eee es 
Do. 44 per cent 1860 ooo ove eee 
Do. 3 percemt 185%... sue tee tne 
Do. S percent 1862... i. wes 
Po. § pe Ang'o-Dutch 1864, 100/ Bonds... 

- 841 do... 
Do. 5p _ 1866, 100/ Bonds .. 
Do. _ 84/ 15s do... 
Do. 4 per cent, Nicolas Railway...  ... 
Gaerdinian & percent. we  .. se 
Spanish 3 per ie fe ee a 
Do. 3 per cent 1867.0 ica ace ane 
Do. 8 per cent Det i data acl 
Do. Cow. Cert. of Voup. not funded _.. 

Swedish 44 per cent ais Sahbeviltend 
Do. & per cent i868... nw, 
Do, 5 per cent. 1868 Scrip, 70/ paid 
ae 6 per cent, abi tines 

Cpercetiss.. . .. .. 

Rema = SS per cent A Staal 
Do.ltulBonds .. 4, .. .. 
Do. percent lsé3... .. .. 
Lo. 5 per cent 1865... saa nie i 

Do. 6 percent oan see oy eee 
De. Guaranteed 4 per cent ht 

114} 3 
1005 § 
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PRICES OF FOREIGN 8TOCKS—Continued. 
Sat. Mon. | Tues. 

Be eee 10 
Albion os os oe 50 
Alliance - « 100 
Anglo-Austrian ... s+ 20 
Anglo-Egyptian Limited 20 
Anglo-Hungarian one 20 
Anglo-Italian Limited ... 20 
Australasia “« o 40 
Bank of British Columbia a0 

Ditto New issued at 2! pm 20 
Bank of Egypt ... - 35 
Bank of Otago Limited ... 20 
Bank of South Australia a5 
Bank of Victoria, Australia 50 
Bank of New Zealand ... 10 
British North America ... 50 
Chartered Bank, India, Ai 

tralia, and China... «| 20 
Chartered Mercantile of India, 

London, and China ... 25 
City.. ose ooo eco 20 
Colonia) ... oo 1990 

ee Bank Limited 10 
Delhi London Bank, Limited} 50 

English and Lis ng American, Limited.. 
English Bank of Rio de Janeiro, 
English, Sce’tish, & Australian 

Chartered eee 
English and Swedish Limited |". 

= 

Mortgage 
Do 5p ¢ Deben. 1864, for 30 

London Bank of Mexico & South 
America, Limited ... aan 

London and Brazilian Limited ... 
Do New ... ose oan 

Longon and River Plate Limited 
Ditto New, issued at 1 pm ... 

London Chrta Bazk of Aust. 
London anéCounty .. eesese SucusSzsss ess 

me 

- 

Ditto New we Sees ov 
Londo. Joint Stock oe 50 
London and South African o-| 20 
London and South-Western Lim.) 100 
London and Venezuela Limited..| 50 
London and Westminsie: «| 100 
Merchant Bank Limited .,. ese] 200 
Mercantile and Exchange Limtd| 50 
Metropolitan Lamited ... ol: 
Midland Bank Limited ... eee} 100 
National of Australasia... .. 5 
National of Liverpool Limited ...) 25 
Nationa)Provincia)ot Engiaud | 100 
DUO ssn tes cect 

National .. es oe «| 50 
New South Wales je eo] 20 
North Western 1. i os} 920 
Orienta) Hank Corporatio: | 2 
Provincial Banking Corpor. Lim.| 50 
Provinessiotireiand§ .. o. ” 

CUURSE @F THE EXCHANGEA, 
_——— 

Tuesday. 

on ’Change, 
existing 
amet fuan meee weet HOF, | 42 2H 1S 

Ditto oo vee we oo ow) 6 Es, a; WB 8 

Rotterdam ... we os lee | = a2 34) 12 ee 
Antwerp .. eee vee neo eee sas 3 25 du a6 45 

a ee 26 40 | ub 45 
Gemarg wu «wa «we we 4d lit} Wl 
Pans esi tes ws eet OT | BO 1S BO Gi 

Ditto 2 see twee eee} Sm | BO BL4) BS BTy 
“Marseilles ... po se oon i = 26 35 | 26 40 
@rankfoct on the a7iM ne ets] bate | cat 
Vs = ah ll 1265) 12 60 
ine ana ih et lll US 12 do | 12 60 
Ween wn es a sg | BUR 
Copennagen ce, eh eee oe 922 | 9 at 
Bern iuab tts ne an 6 s7g | 6 8 
ae ww tll Ok le 48} 
vaaz ee ee eee ay 409 
LOQROTR wee creases 2630} 26 55 
Muan oe ee ee Se OO ee 46 50 | 26 56 
Genoa ad ot ‘a ails itil _ 26 ou Zu 66 

SRD nt) eke ee 26 60 | 26 56 
Sete as ne ee 26 ov} 26 55 
Ce es a te tae eee 26 40 | 26 56 
Si Ces? i li ee ee eeg- | 82s | 
Uporto see eee wee oe eee = ong aug 

Seeoeo SF SCeSSCoe@eSOOoeoecoeos: Cesseeoes ceosceoesaeacso eooseeesoso co esoecosceooseooooesooo 

Friday. 
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MISCELLANEOUS SECURITIES. 

Price | Steck or| Dividend 
Nemes aie Shares. }jperannum. Names. Shares, Paid. 

Te ee os eee Cee ie ee 

£ £ 
Albert Medical Life & Family End. 60000|25 per cent] Anglo-American Telegraph. Lim..| 10 10 
AllianceBritishand Forsign .. Li] “ito 10 

Do. Marine o o- 
0 

Atlas .. we - oe | 

Argus Life .. | 
British & Foreign Marine Limited. 
Charch of England .. oe 

Commercial Union ove ove 
County oe oe oad 

Crown.. oe . ° 

oS ili 
> 2 10 

se38001 4 per cert) Atlantic Telegraph ... 109 
oa per cent) Do8 per cent. «| St 100 
20000|4$ per cent|Australian Agricultural..... 20 

er cent|Austral. Mort, Land & Finan( im) 
— one Baugparah Estates, Limited... 
oreee 9 per cent|Berlin Water Works (Limited)...... 
13000/9 per cent) Do New ....csccsesersessessesenee: 
1 10:per shre|Bolckow Vaughan, Limited . 
40000 ese Bombay Gas (Limited) ..... 

Ditto new ...... — om 

285 ener 

oe ous 
3 = 

eosoewn 

eooocoScocess 

“ee 

_ 

Eagie .. we oo | 

E ene Lewis “| 
Baglie oa Seottion Marine Lim... SESRESEE £_gseees, 
Gres Life tees 

Hercules Fire, Life, and Marine ... 
Ditto = eco oon eee 

Home & Colonial Assurance, Lim. 
Imperial Fire « me 
I 1Life oe o 

Indemnity Marine .. - 
Law Fire « oe 
Law Life o - 
Lancashire one 
Lega) and General Li Lite * 
Lpool & London & Globe (1 Anns).. 
Poecpest andLondon Fire & Life 

néon oo 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
Lond Life on and 
London and Provincial Law 

Provincial Marin 

I 

ecoocoocosoooooooseoooooscse 

D 

Fe z 5 

ss 

Th eee 

50000/10 per cent|British Ship Owners ....... 
8915). § per shre}/Canada Company..,,....+«.++- 

50000: pnetion Loan and Invest. (Lim) 
& s 

SwBassiean 
ot re HttO A SHATES....corcoreeseeesesees 

China Stm Ship & Labuan “Coal, L! 
25000|10 per cent|City Discount, Limited 
— 5 per cent|City of London Real Property(Lim) 

eo City of Milan Improvements (Lim) 
city of Moscow Gas, Limited ...... seoeoocoocooeooooes+ooo 

= 

oauaag 

TER ERY 
eS es & 
-& ae 

3 ® 
y of African (Lim) 

ental Union Gas (Limited)... 
Copper Miners of England, pf 74 pe 
* oo of London Bas, 1877,43 

do 1879, do 
Credit Foncier of England, Limited 

10000/74 per - cent|Credit Foncier of Maurit'us (im.) 

Ditto Preference sootessecaseonamenses 
Ditto 6 pe Perpetual D 

: BER 
i 

3 

Sestsa” B2Rz8e 
BESSSESSESuW ARES 

ee 

BwonankwerwasereanSueSssunSSacananS 

Se! eSeaceetcSo 

$ ait 50000/5 per cent) East India Irrigation and Cana! ... 
T4475\78 6d p sh) Ebbw Valle..........ccsseccsesersses 

2009200/9 per cent|Egyptian 9peViceroyg. byBeyp ‘Gov 
100519 Egyptn Comme! & Trad. (Lim) 
6996752/10 p c & bs)Electric Telegraph .. scerceees soreoseases 

- 

Ses8Sac 

gs 
s 25 = = 

oo oo ceoecooacooooeosoooe@ooseooooeocsecooeocooosoecce oS 
no a Se oS eco 20000/6% per cent| English and Foreign Credi: 

26000/6 per cent) Fairbairn Engineering .......... 
44 

SBaonrhBSEnF 

coco eoco ; BBSEe 
sree 

2 
5 

to 
5 & ne 

COLONIAL GOVERNMENT SECURITIES. 

a 
50000 

| 1000000! 6 per cent} Do, 6p eek at gg 
2000014 per cent |Land Securities (Limited) ....se.see» 

Name. | Paid.| Price, African Tradin: 
rere | 50000) “ 

a 
Canada, 1877-84 ....,.....ccecsessensseresscerenecssnacnaree] 100 | 102 

SAP SOR SORP TOON E Oe en eeeeORSens Hae eneOerengeenssceseseeete® 

ls eeeserccecsececes 

oo 

SRSSSSSS a SaSRSSETESW.EE 

o3 ose 

PF Seaeereneenscesecsesscccenoeseceseesesent ee | 

ti i l Se Pewee eet Me eeeeen seers ceseeseesee 
Domiimion of, 1903. ..,....c.revcvrnsnnnrsneeennne*”s 

SIE Bi Ricceeddsunasassennbeoosiananee 
Seeeeeeneneeecene ses eceeeneceececeseeeeneee®: ei oi. © yet ry? fr a Land & Colonisatn Co. (Lim. 

0000/15 per cent|National Discount Co. (Limited).. 
National Steam Ship (Limited)..... 

eee eereneecec se ceteeccewecerenensentsseceeces® y F Peneee eee ceneeneen en ves cessnesenanensesssneesesee| 3 a ne eeceeeneee teaeeecenemnene tins sececencesssesnnncnse® 
APRONS OOOORDERE OS OOEE He Se Lene eEESconesceeeeseeee® 

SO SPSROS 29 OS EPRESOSRE RASH SORE EESESSSs CORRS HES Tee 

CREE EIS. ccrnnsstentnecnoatnnrsensthooceigeaned ee nena 
seececsece onnanaeancooooooccsencoscosee! 

WSS’, SEO Eo 

_ S «58 : 

SS Seka wee oe we 

seeeneneecesecenccscescoserssanesceserssccesee gene tee) 

Ae eeeeccecensace weneeceeeceencsecessceeceses! #o) 
© 8 eeecces: senecreerercceccoscossoees) 

PCOOSe Hen eee eee eneeeneeEeeneessnesereeeesecessoesonsess! ive yyy eeeesesserecsesescces. f L sees) 

Seeeeeenensenerennesesseseesseenesscecesseceness, KER LE™ Se ERYeER me Sor rrorma 

p Lim.) 
5 6 per cent|Peninsuia and Oriental Steam...... 
20000/6 per cent) Ditto New, 1667 sor scsocsssseres 
10000) a per cent) Reuter’s Telegram ......corssssssseses 

TED ‘scccccesecscvccsesevcoosees 

33 

3s 

cote pe Se 
a) 

EVISLSSRRRRRRERE LSE RESSVER ERE RSS SES 

SERGE SRRSRRRERRARR 

i 
g a 

é @ “rE” 

OW ccvrreceserecscrsessecsessoees 

ea ee 0 ¢ 
SSEREEEESE Seen asenn & aeebeebSS-R aSanbo 

coececo coccececocceocescecesoeeiosS © weceesbesEo eccececcoeoh’SooobeoobSosobecsoosos 

“LL &iss.._£S 

eteher Royul Mail StOAm.....rrserreesserseeee 

Scottab Australian lnvestint (Lim) 
20000); > per cent\Societe Financiere d'Egypt (Lim).. 15852 in) 

op ntzeels per cont south Australian Land... 

Ge ey ~ 
= 

a weet : 

be SSEES lees 
Can feers al BeSte 4_. 

eecceco 

= ie oe 
rites o¥erB -E8. Do Debenture Stock 4 cent. 

Millwall Freehold Land & Decks. 
Seereeencererserscccecseses 

n= West india & Pasian Steam (Lin) 
W. London Wharves& Warehous. me ec 
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LONDON EXCHANGES ON INDIA, &. 
Mar % 

Bills with documents attacl 
ding to amounts, and the seeurity which they offer. 

ee 

cn: Commerctal Cimes. 
FORKIGN MALLS. 

Destinations. 

Apatralia and New Zealand....c..s.ss00 { 
(By British packet) 
(By British packet) } 
(By French packet, 

British North America (except Canada)|via Helifax 
Canada (by Canadian packet) Quebec) 
Ditto (via United States) 
Cape de Verds (by Brazil packot) ........-|sesssssseeserseees 
Oaupe of Good Hope and Ascension...... Te et 

via Seuthampton... China, Ceylon, and Singapore... 4 loa Marseilles 

{\via Southampton... 
Seer er eeeeeeesoeee 7 via Marseilles 

Braztl, Buenos Ayres, & Monte Video 

Gibraltar ..s.0reev00e 
Honduras .....00+ 

Manuritias (by French packet) 

Newfouudiand .. 
Portugal (by Brazil packet) 
St Helena. 
United States, California. 4c. 
Canard packet, via Cork) 
Ditto (vy Canard packet, via Cork) ... 
Ditte (by North German Lloyd's ; 

) sveccorecceseseocecccceoseoesaces 
(: Inman's packets) .. 

Western Coast of Africa, Madeira, and 
Islands POs ceecerreesecereseses Canary ° 

West Indies and Pacific (except 

Sapte Martha 

Bahamas (via New York). 

g. 

,z 
kK. 

x. 

Ez. 

Bz. 

E 

M. 
g. 

KR. 

M.. 
gE. 

gz 
BY 

aM. 

xg. 

gE. 

CORN [MrURTSD AND EXPORTED. 
An Ascount showing the quantities of the several kinds of Corn and Meal imported 

intoeach division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended May 1, 1869:— 

| ||Quantities Ex fron 
|} the United Kingdom, 

em | ooo 

The Colonial; Total 
i} Greland.} United ||British.| and Ex- 

Kingdm Foreign.| ported. 

cwts owts cwts 
1u9 | 10678} 11787 
104 194 
965 1130 
3025 10441 

seevececceveeceneeses! 227 227 
eseeceese cee: ow. 22147 ° eee fee 

Indian Corn s..cssssose. 77025 | 291705 |... 43 
ereeeeeees eee 4 * ove ooo 

Beer or bigg...... oe o> ow den . ove 

Total of corn, ex-) 
clasive of malt... f 18802 | 28822 

cwts ae 

lu 

Quantities Imported into 

cwts cwts 
48076 | 479016 | 

“ies 
7416 

125101. '1050833 || 5520 

| ewts 
232 

7286 | 3043 | 45963 | 34734 

meal,exclusive of >| 838895 | 128357 | 129044 1096296 
malt ...., | | — 

18313 } 24173 

qrs | ars | qre 
676 | 676 

qrs | qrs qrs 
ove oe . I 

Thet VUMPAKATIVE AVEKAUM® UF GRAIL 
B ‘ollowing is a statement showing the quantities. sold and the average price of 
. corn-(imperial measure) as received from the inspectors and officers of Ex- 
8e, Setcrmably to the Act of the 27th and 28th Victoria, cap. 87. in the week ended 

May t, 1869, and for the corresponding week in each of the years from 1868 to 

Quantities SoLp. 

Barley. Wheat. 

bsh 

Bariey. | 

d s ¢ qrs 

2 56,962 
48,471 
54,920 
63,791 
84,806 

qrs bsh 
5,012 
6,821 3 
7,422 
7,264 

11,968 

THE ECONOMIST. 

The following { - aa toreneateteradtiandithe ‘0 ing is a statement average 
British corn (imperial measure) Seemed from the inspectors and officers 

ee ee ee ee ae re 
ay 1, 1869:— 

Wheat.. Ce een Cees cee eeeeeeeeeereeeseees® 

Barley...» eeevescecccocecoosconrenseces 
Rts ...coccceccoccrcccceccencesen cosnenes seeceeccseceesooes 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a firm feeling in the wheat trade to-day, and the few 
samples of English on offer were taken off at the fall prices of 
Monday last. ny wheat was ls per quarter dearer in some 
instances, but the business passing was somewhat restricted, 
Trade in spring corn was steadier, but no improvement took place 
in the quotations. Malt was very inactive, but country flour was 
held at fully late rates: This week’s i of foreign and 
colonial produce into London have amouated to 7,060 quarters of 
wheat, 270 barley, 10,810 oats, 50 beans, 130 peas, 3,560 maize, 
and 1,030 sacks of flour. 

At Liverpool and Wakefield this morning the inquiry for 
Wheat was more active, and prices ruled higher on the average. 

The Liverpool cotton market during the past’ week has been 
extremely dull. Business has been quite of a retail character, 
and prices generally have declined 4d per'lb, The total sales of 
the week are 46,650 bales, of which the trade have taken 36,840 
bales ; speculators and exporters, 9,810 bales. The imports for 
the week are 56,213 bales; the actual exports, 9,172 bales; an 
to-day’s stock is estimated at 361,740 bales. Quotaiions fo 
American descriptions have declined }d per lb; East India 
4d to 4d per lb; and Bengals, 4d per lb since this day se’nnight. 
‘To-day the market has been very flat; sales 7,000 bales, at 
slightly easier rates. 

he following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 6, 1869:— 

Exported. 

1,917 
7,287 
229 

12,005 
18,087 
19,251 
8,699 
1,576 347 

Botall. covr.csscorssescrsocccs: CRED  acoccacce: RID 
At New York, on the 6th inst., middling Upland cotton was selling 

at 283 cents per lb. We have received the following telegram from 
Messrs Jules Siegfried and Co., dated Bombay, May 1 :—Oomra- 
wuttee and Dhollerah, 282 rs, or 94d; Broach, 277 rs, or 94d, 
e. and f. Clearances for the week, 35,000 bales ; ditto since 
Janvary, 54,000 bales; stock on hand, 120,000 bales. Receipts 
rapidly diminishing, and shipping seasun drawing to a close. 

Mcssrs Dymes and Co. quote, per telegram under date Madras, 
May 2:—Western cotton, mixed quality, 8gd per lb, c. and f. ; 
ditto fair new, 8§d per |b, c. and f. 
We take the following from Messrs W. Nicol and Co.’s circular, 

dated Bombay, April 10:—The demand for cotton has been most 
languid, still there’is a little doing on Eu account, just 
sufficient to tend to buoy up the market and prevent rates de- 
clining to a more reasonable level, as they most assuredly would do 
in the absence of business, As it is, however, fally 9 rs per 
candy of the late advance has been lost, and from the quiet tone 
of the market at the close, we are !ed to look for a farther decline 
next week. The demand for Oomrawuttee principally for Havre 
continues, and more than half of the whole of the transactions of 
the week are in this description at from 288 ra to 290 rs down to 
281-4 per candy. New Dhollerah has been next in request at 
prices ranging between 2884 rs and 282 rs. Good ordinary broach 
realised 287} re, while inferior percels have been taken at 275 rs 
to 277 rs, Macarthy ginned readily realising 2211s per candy, 
We have had no transactions in sawginned Dharwar on the spot. 

Exvorr of Corron from Bomsay to April 9. 
1869, 

Kast Indian skbesandnansoosiniabebed . 
Ceeeeneereeeeeereereres eeee 

1868. 
350 1,424 

328,485 330,106 
one seenereee eee 

seeeeeeee 

Total, Great Britain 
Falmouth for orders ..... word 
Continent ......000. seseees 
China 

328,835 
2,430 

81,684 
moe 4,52 

331,530 
2,027 

24,508 
11,390 

Grand Total .....cscecccecoree 417,472 .....0002 969,450 
Actual exports since last mail left, 67;230 bales. 

Mes¢ts E, B. Licdell and Co., of Alexandria, have forwarded 
the tollowing report, dated April 23rd:—We have to report 
another week of «xtreme dulness, the amount of busine«s passing 
in cotton having been very limited, and confined chiefly to quali- 
ties below far. ‘The high grades are becoming somewhat scarce, 
and continue, therefore, proportionately sustained in value, which, 
however, is almost nominal, from the small inqairy existing just 
now. We reduce our quotations 44 to 4d per Ib, the following 
being about to-day’s prices :—Fair open, 1 to 13d per Ib, f.0.b., 
with freight ; good fair, 13$d and upwards, f.o.b., with freight. 
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Exports. 
Great 

Britain. 
bales. 
1,870 

122,145 

124,015 
148,485 
148,736 

Total. 
bales. 
2,583 

162,672 

Continent. 
bales. 

718 ... From April 16 to April 22, 1869... 
— pen 40,527 ... Previously from 1st Nov., 1868... 

41,240 ... 
36,949 ... 
26,894 ... 

122,609 25,271 ... 147,880 
173,315 33.705 ... 207,020 

The tea market has ruled dull, and prices have been irregular. 
Common qualities are rather easier. Last week, duty was paid 
in London on 1,520,094'br. The exports were 778,239ibs, and 
the removals coastwise 836,9451bs. 

165,255 
180,384 
170,680 

From Nov. 1, 1868, to Apr. 22, 1869 
Same period 1867-68........0++.++ “00 

1866. 

| Imporr and Detavery of Tza in London, from Jan. 1 to April 30, 1868 
and 1869, with Stock on hand on May 1, 1868 and 1869. 

4,525,000 

709,000 
000 

2, 

5A0, 
000 

000 
Gunpowder 5 
Sorte, dust, &c............. | 
ABSEID.......,.008.. 2,798,000 | 4,715,000 | 

343,000 718,000 
see - 

068,500 
438,000 

| 55,650,000 | 60,361,000 | 72,568,000 | 

cerceeesesse] 48,273,000 | 55,669,000 | 63,714,000 | 
vessel 1,877,000 4,692,000 | 8,854,000 | 

1868. 1869. 
seceerseeeeeeelD8 50,974,000 51,216,000 

9,355,000 14,184,000 
ees... 10,522,000— 19,877,000 11,436,000— 25,621,000 

Home consumption from London... 31,097.000 25,595,000 
EstTIMaTED ST00K of Tea in the UniTep Kinepon. 

May 1, May 1, 
Li 1868. 867. 

treneeresserereelbe 90,601,000 72,568,000 ... 
1,343,000... Liverpool ......cccccceceeeeeceee (2,485, . 

All other ports estimated at 9,455,000 .. 6,500,000 +. 

102,521,000 ... 80,411,000 ... 99,746,000 
Raw and refined sugars have been in good request throughout 

the week at very full currencies. 
The annexed is dated Babia, Apri! 11:—Sugsrs have been 

uite neglected, owing partly to the less favourable advices from 
urope, but principally to the scarcity of money, which circum- 

stance has nearly put an end to all transactions. Sales of sugar 
are limited to about 500 cases and 1,800 bags of browns at 3,400 
rs, equal to 22s 7d for ordinary, and 3,500 rs to 3,550 rs, equal to 
23 4d to 238 81 for rezular and good quality ; and 5,000 bags 
unclayed Nazareths at 2,750 rs :o 3,100 rs, equal to 183 4d to 
20s 7d according to quality. White- have been sold in small lots 
at 4,300 rs to 4,800 rs, equal io 28s 7d to 31s 10) per ewr, f.o.b., 
without freight. Stocks to-iay, 13,639 cases 443 boxes 1,642 
barrels 64,932 bag-, or 14,043 tons, against 11,407 coses 236 
boxes 2,154 barrels 42,625 bags, or 10,942 tons, last year. 

The rice market has continued very in-ctive, and prices, 
although oot quotably lower, have had a depressing tendency. 
We take the following from Messrs Mobr Brotners aud Co.'s 

report, dated Rangoon, March 29 :—Supplies of Natsain rice have 
remained but moderate throughout the lat week, whilst the 
demand continues most active, and the market is consequently 
very firm. We quote still 134 rs per 100 baskets, 5 to 6 parts 
cargo rice, iz., inclusive of godownrent, brokerage, and loss in 
winnowing, 68 lbs per basket, but should supplies not increase 
soon, prices will no doubt go higher. The tonnage joading at 
present for Europe aggregates still 41,000 tons carrying capacity, 
against 17,000 tons at the same time last year, and 35,000 tons in 
1867. of rice to Europe, since 1s: January, amount to 
71,213 tons, against 28,877 tons same period in 1868, and 34,248 
\cas in 1867, 
rom Akyab, te the 2nd of April, we learn :—We have to 

report a very unsatisfactory state of our rice market. For some 
time tolerably large quantities of rice have been coming io, but 
a considerable portion of the supplies showed a very inferior 
quality in the colour ef the grain, aod as most purchasers 

May 1, 
1869 

88,460,000 
1,286,000 

10,000,000 

London eesenees: 

ST. 
— 

(May 8, 1869, 

refused to accept thie, dealers have had to submit to a most extras 
vagant decline in prices, in some instances as low as 46 rs, ready 
for shipment, being agreed t»; in fact, some holders were 
get rid of their stuff at any price. The greater part of 
has passed intu the hands of our local speculators. good 
quality is scarce, and sells readily at very little less than former 
prices, our to-day’s quotation being 56 rs to 57 rs, ready tor ship. 
ment. Fortunately there has been hardly any arrivals of vessels 
lately, and the demand cannot bec »me very stringent. 

Exports to Tonnage 

Loading, 

to 
is rice 

There has been a good demand for plantation coffee, both on 
the spot and for arrival, and prices have tended upwards. Other 
kinds, however, have been neglected. 

The annexed is takea from Messrs R. J. Rouse and Co.’s cir. 
cular :— 
Luports and Stooxs of SuGAR and Corrsz at the Principal European 

Ports for the Three Months ending March 31, 1868 and 1869, 

SuGak, 
piacieiiclaiiatiiii 

Stock, March 31, Imports, 

| 

31,600 

2,350 
4,750 
800 

Holland* ...... 

990 
2,910 
6,760 

138,150 119,940 126,110 

* ‘Te stock of sugar in Holland is m first hauds only; im all other 
c untries in first and second hands 

COFFEE. 

Imports. Stock, March 31. 

1869. 

tons 
18,630 

5,350 

Avnexed is Messrs Hunt and King’s circular :—Tne activity in 
the silk market has been followed by a few weeks of extreme 
ness, consumers having svfliciently supplied themselves till sume- 
thivg definite or probable can be ascertained as to the coming 
crop in Europe. In China and Japan silk there is no material 
reduction in pice; in a few instances of sales being pressed there 
has b-en the usual concession to be submitted to of aboat 5 per 
cent. upon the current quotations, but these have been mostly 10 
parcels of old or unsal-able silk—the deliveries are satisfactory. 
The last advices from Shanghai to the 31st March report the total 
setilements about 44,000 bales China and 14,000 Japan. Toere 
was very little disposition on the part of buyers to operate, and 
for Chinas the rates, after having been rather lower, had become 
firm. In Bengal silk there has been little demand. 

Particutars of Stock, Iwporrs, and DgLiverrms to May a 

Imports. Deliveries. May 1. 

Messrs Southey, Baime, and Co. report:—The second series 
of colonial wool sales of thy year commenced this day with a fair 
attendance of both home and foreign buyers, but the same spirit 
of caution which has so flong governed the action of consumers 
characterised the biddings in a very marked degree. Prices om |) 
the whole may be stated to have ruled barely up to the lowest 
quotetions of the March series, with the exception of Port 
Phillips aod Capes, which showed a reduction of $d and, in some 
instances, 1d per lb. The quantity arrived is as under :—Sydney, 
41,368 bales; Port Phillip, 112,207; Van Diemau’s Land, 8,079; | 
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viously bad been the most ia r 
ticipated in the general want 

an average demand. 
t during the month, with the exception of East Indi: kips, 

of which the arrivals have been large. 
extent of business, with a slightly declining tendency in prices. 
The stocks on hand are still moderate. 
Messrs Churchill and Sim have published the following sta- 

DUMROADTEL | ...ccccccconscessereaces 
Previously this year 

Total 4 months 

Deliveries in April (old warrants) 
Do ex sale 1st April, 1869 

Total in April 

Total 4 months 

Stock second hand (Old Warrants) 
Do ex sale Ist April, 1869 

PUM BRON: ..sicncscscsvassssacode ot 

Stock of Billiton 
| Import in April 
Delivered and shipped in April 

Quotation 30th Apr. f 
The quantity of Ranca tin 
Company is 9,500 
ual to 690 tons last year. 
oat is estimated at 4,583 pecule, equal to 286 tons. 
The annexed is dated New York, April 23:—The dry goods 

: g this week has not shown the life expected. The 
activity proved to be only temporary, und with a return of tbe 
sluggish feeling and its continuance through the early part of the 

prices of standard sheetings gave way } cent, and 
tion was not followed by any large amount of 
ey continues to gain in ease. The last bank state- 
onsiderable gain ia the surplus over reserve and 
together with a decrease in loans, which reflacted 

,| '€2 returo of currency from the interior. Toe rate of moneys, on 
call, has been generally 7 per cent. throu 

|| Counts there is a freer movement, 
{| tes, prime paper being still current at 9 to 12 per cent. The 

Owing are the quotations for loans of various classes :— 

Call loans 

Lower grades 

eweeeeeeeeeeseereeseeese 

see eeeeeeeeeeeeeeeeeeree 

see eeeeeeeeeres 

se eneeereeeereeree 

seeeeeeeecee 

Pe eeeereceeerees 

POR eeerecroecces 

Fee eeeeeeesceesceesesoees 

The sales indicate a fair 

1868. 
1,338,000 
896,000 

1,134,000 
27,400 

507,000 
255,000 

8,900 
15,200 

THOT RER ROD TOURER ESOS eee Dees CO. CORES seneeree® 
Loans on bonds and mortgage .. 
Prime endorsed bills, 2 months 
Good peer bills, 3 and 4 months 
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THE COTTON TRADE 

LIVERPOOL.—Mar 6, 
Cotton was in fair re 

} and on Mond 
-° Ousiness being confined alm 

Wants Of the trade. 

tistics :— 
Srock of Trwser, Deats, &c., at the Pustic Dooxs on Ist May. 
Foreign— 

beneeesereseeeccoses 

1867. 
1,561,000 
435,000 
860,000 
62,900 

1,279,000 
459,000 

6,700 
one 27.800 

The following statement shows the position of Banca tin in Hol- 
land on the 30:h April fom the offivial returns published by the 
Dutch Trading C.mpaoy : — 

1869. 1868. 1867. 
8,620... 7,445 ... 12,016 

22,582 ... 26,002... 28,875 

81,202 ... 38,447 ... 40,891 

4,050 ... 18,748 .... 8,100 
1,300 .... 1,000... 4,468 

5,350 ... 14,748 ... 12,568 
35,701 ... 27,750 ... 24,072 

41,051 ... 42,498 ... 86,640 

56,322 ...109,611 ... 99,847 
48,147 ... 9,600... 65,576 

104,469 ...119,211 ...164,928 
26,955. ... 59,006 ... 35,948 

131,424 ...178,217 ...200,871 

5,682 ... 8,772... 18,719 
PUR cod tah’ toca 2k 
6,158 ... 

798 ... 56M ... 5228 
73)... 55M ... 51¢f 

steadier, with an increased demand, and to-day a fair 
Oe 
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ide, 20,353; New Zealand, 21,933; Swan River, 3,320 
, 32,090; total, 239,346 bales. 

Offers T. J. and I. Powell report as follows:—The leather 
market daring April has so nearly resembled that of the pre- 

month as to present scarcely any feature for comment. 
The same dulness-has prevailed, and those articles which pre- 

uest have, to some extent, par- 
of demand, [’rices are, however, 

jn most cases unaltered. There is a further reduction in the quo- 
tations for heavy sole Jeather, of which the stocks have again in- 
creased. Of other articles the supplies are slightly larger, but 
are still moderate, and not at all in excess of the requirements of 

Raw goods show a moderate amount of 

; | amount of business has been done, but quotations are still lower 
than on last Friday, The Bank rate has this day been raised from 4 
to 4} per cent. For Sea Island there has been a little more inquiry ; 
the demand has been freely met, and prices are again rather lower. 
American has been in fair demand, but prices have given way }d 
to d per lb in middle qualities, and d to 3d in the lower grades, 
New York advices to the 6 bh instant quote middling 239 cents, 
costing to sell in Liverpool 12}d per lb by steamer. Brazil, with 
a moderate extent of business, has given way 4d to 4d per lb. 
Egyptian continues to be freely offered, and prices are irregular, 
at about }d per lb decine. Hast India descriptions have been 
difficuls of sale at irregular prices, showing a decline of 41 to gd 
per ms the greater reduction being io the lowest and highest 
grades. 

Cotton “to arrive” was neglected until yesterday afcernoon, 
when a large business was done. The latest quotations are— 
American, basis of midding, from Savannah, steamer and ship 
named 11?4—New Orleans, ship named 113d—Maranham, basi: 
of fair, ship named 121—Broach, fair new merchants, ship named 
93d; April sailing, 9}d—Dhollerab, fair new merchants, ship 
named 9}4, 9 7-16d, 94d—Oomrawuttee, fair new merchants, 
steamer named, overland 104d; April sailing 98d; May shipment 
9$1; good fair, April sailing 93d—Hingenghaut, good fair, 
early April sailing 10}d—Bengal, good fair new, ship named 8d 
er lb. 

4 The sales of the week, including forwarded, amount to 46,650 
bales, of which 2,650 are on speculation, and 7,160 declared for 
export, leaving 36,840 bales (o the trade. 

The -sales to-day will probably amount to about 7,000 bales, 
with a quiet market, 
Monday, the 17th, and Tuesday, the 18th instant, will be close 

holidays in the cotton market. 
PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.| Fine || —Same period 1868—~ 
Fair. Mid. | Fair. | Good. 

per /b/per Ibjper 1b Jolper 1 =atlewodos 
d d d d da d a 4 a 

26 28 30 34 54 7 30 &8 
14 13 toe ° ooo 143 | 138 ose 
11E | wwe ° ave 12: 13 roy 
12 133 o90 124 13) 
11g lz 125 | 12% | 143 123) 14 
1g | 11g | lig} 1p] ... 113} 12 
11g | 1% 24 12: 14} 123; 12 
10} 12} 184 14 1 104 133 
9 | 10) 10f) ID) 1t 103 | 11 

10, 12 123 124 133 lly 123 
1: 12 123 12 4 1 123 
8] 9F) 10 | 108] 1 104 
8 9} 1 ily 94} 10 

10 10¢ 10% 
8$} 10; 10g} 113 1 
8 9 9 ooo 9 103 
m3) 9 9 jos 94} 10} 
0 94 7 104 ove ° 1 
8 9 9 98 | wee « | 103 
4 8} 8} 9 ove . 10 

PRICES CURRENT.—May 9, 1967. 

Ord. | Mil | Pair. Good | Good.) Fine, ||- Same period 1866 =. 
| Fair. Mid. ; Fair. |Good. 

Descriptions. per Jbiper Jb/per Dy ce ey oe’ Ib art per th — 
a now afloat for the Dutch Trading 4 a é . 5 culs, equal to 594 tons, against 11,000 peculs, " i ia: - 

i \ i 13 ate: 4 389 4BG EN The quantity of Billiton tin now = elie 

lu 156 18 {| 1 15 
113 149} 1) 1 
124 16} 13 | 149} 1 
14 19 4 . 
10 ane 
ll: 15 } 123} 1 15 
113 129 4 13 14 143 
9. eee oe 
2 104 6 . ‘en 

9% 6] 9] in 
8} sok 6 8h] we 
% cam 6h] SE} oe 
95 ove 99 | see 
92 ane es ove 

gh the week. In cis- 5 7é | 83 wit 
but without much change in i Ky ‘a 

| imports, Exporrs, Consumption, &c. 

{ Imports from Jan. 1 Exports from Jan. 1 
Per cent. ‘ ot May oi wane May fi ‘ 

re. bales bales bales tae 
vee 7 AMOrICRD sessovessresesevseeseservecees 835783. sue. 437872 serene 61410 ne 30990 

Wandehsescsascanionns 8 9 Brazil, Egypt, 2. ....c0vrserervee 361076. io, 381676 coco 26784 4. 25182 
aac 9 12 East India, China, and Japan... 162677 4. 174043 coo 135087 ... 68771 

teteeeneneeences 12 Tota) scsssssecees ssecorenses 1359596 wee 968291 ence. 224211 .., 124943 
Stock, May 6. Consumption from Jan. 1 to May 6. 

1368 v y860 1868 = 1860 
bales bales bales bales 
542400” ...mesoscreres 561740 1048520 . eccoceercesce. 838316 

The above figures show :— fo 

A decrease of import with the same date last year Of secccccmseresee 396,250 
A A decrease of quantity for consumption Of ...1..». .coromcossesssesesssveeessens. 210.210 quest op Friday and Saturday, but freely | A decrease of actual export Of sccs-cccccccccececosne fieoncscousasssennstenenséosencesses.’ SAME 

Tuesday prices became irregular, A decrease Of 8t0Ck Of ....ccccrrcoserevereessoes: soscceseoeseusesnoessoccosense cccscccesseccceces. 100,668 

ost entirely to supplying theimme- {| aspe «lation, there is a decrease of 60,390 bales. 
On Wednesday afternoon the market The imports chis week have amounted to 56,213 bales. The 

acteal exports are 9,172 bales. 

— :.:. __!_laananamaao-=~.X&@9NDncnnoeam 
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LONDON—May 6. 

London Cotton Brokers’ Association :— 

The market has been dull and declining throughout the week, 
until this morning, when there was some improvement in the 
demand, and prices which had deciined fully 44 per 1b showa 

slight recovery, especially for parcels to arrive. Telegraphic 
advices from New York to the 6th May quete middling Uplands 
283 cents. Gold, 136). 

CRESENT QUOTATIONS. | 

Ord. to Mid. Mid Fair. toGood Fair, Good to Fine 
a per ib per Ib 

ns oy % 10 ssn 104@ 1 
Broach etensenseree ave 9 exveme 10) “ “ See cee. Wied tee 

a 104 WEE wind 10$ 113 

Comptah .. “a ae! oe DD eben: SR as 
nae isc tet an @ Seige wd 

Northern o conn at CE. cane SE. ose 
ad ooh anee es po wate pa 

wh eae ene a 

<a ee a ote 8 Seine? ER seem 
Rangoon . oss sto) eats etree = BB Ch wn CE io 

¢ a t ge ewe 123 17 
Brazil. ee Eee 

9 © cesses 108 uf oat noi 
panto ive pane Ta: OE dete 14) 18 

be ay aah. ANE aioe: ‘eer’ ae 
TER arpnitgiecigenetes ‘ ons dle SE Sah 1 Ble 

July to December sailing, guaranteed good fair; 650 bales Wes- 
tern Madras, at 8§4 to 8id, May shipment to February sailing, 
guaranteed fair; 1,900 bales Coconada, at 84d to 9d, ship named 
to February-March sailing, guaranteed tair red; 100 baies 
Broach, at 93d, March sailing, guaranteed fair; 1,300 bales 
Dhollerah, at 9d, ship names, guaranteed fair new; 150 bales 
Oomrawattee, at 94d, ship named, guaranteed fair new; 1,550 
bales Bengal, at 73a to 8d, April-May shipment to February 
sailing, gueranteea fair new, and 8d, ship named, guaranteed fully 
fair new ; 900 bales Rangoon, at 8d, ship named to January sail- 
ing, guaranteed fair ; total, 9,050 bales. 

Imports, Dewrvertes, anp Stoox oF East lypra, Ora, AND JAPAN 

imports, Jan. 1 to May 6, 1869 
_ =~ 1868 5277 ne 

17391 ... 
258TEB xe % 
25243 no 826 ane 
16458 4. . 
11807... a ee 

-_ -_ 1867 
Delivered, Jan. 1 to May 6,1869 

_- a 1868 

Sales to arrive—2,500 bales Tinnivelly, at 94d to 93d, June- 

18489 4. 738 ww 

Corrox ArLoat To Eurors on May 7. 
Goast,for Foreign Total 

London. Liverpool. orders. ports. 1869. 
bales. bales. 

Bombay cceceererseevese 400... 301812 ... 
148 ... 5075 ... 

ee 
and Tuticorin 16062 ... se) eee wet 375 

o -» 18471... 22908 . 

bales. 

5223 ... 
2659 ... 

164387 ... 
42863 ... 

seeceeceescccces 

57589 ... 
IBEB cerreccrerscccereereseee 38124... 

329795 ... ee =S7258 ... 
283870 ... 2027 .. 31987 ... oo 

NEW YORK.—Aprrit 23. 
By special telegrams received by us te-night from each of the 

Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Aprii 23. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 29,423 bales 
(againet 27,967 bales last week, 33,709 bales the previous week, and 
36,206 bales three weeks since,) making the ageregate receipts 
since September 1, 1868, up to this date, 2,120,868 bales, against 
2,162,664 bales for the same period in 1867, being an excess last 
season over this season of 57,790 bales. The exports for the week 
ending to-night reach a total of 70,759 bales, of which 47,923 bales 
were to Great Britain and 22,830 bales to the Continent, while 
the stecks at all the ports, as made up ‘his evening, are now 
299,043 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-ngot:— 

THE ECONOMISI1. 
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From the foregoing statement it will be seen that, compared | 
with the corresponding week of last season, there is am increase ; 
in the exports this week of 27,430 bales, while the stocks to. 
night are 58,502 bales more than they were at this timea year ago, || 
The following is our usual table showing the movement of cotton || 
at all the ports since September 1, according to the latest mail 

returns. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph ;— 

Receters and Exvorts of Corroy (bales) since Sept. 1, and 820exs on hand, 

Receipts since Exported since September 1 to Ship- 
Ports. Sept. 1. — ts 

Great Northrn.| Stock, 
1868. | 1867. | Britain.| France, /Foreign.| Total. | Porta, 

N. Orleans ... al 560672} 261058 
....| 206051] 344863| 105808 

174056] 229014; 40367 
316815] 466269) 94225 
129610) 75439} 48181 
90:24) 104008} 188682 

Florida .... 15091; 27960; ... 
N.Carolina ...| 33746] 32952) 

sane 136983) 145420) 
.| 283579) 157818} 

“5361 
9701 

753383) 173715 

So | Tctal lastyear| 2144435) 1050958) 173589] 202499) 1427046) 665400] 960702 
* Unver this head we have added the overland shipments direct to manuiacturery 

to January 1. 

The market the past week has been without animation, and 
prices have given way slightly under the less favourable Liver. 
pool advices. On Saturday last, with the report of a quiet mar. 
ket by cable (although the quotations remained the same, 12}4 
for middling Uplands) and }ess favourable Manehester advices, 
only a moderate busisess was done here; buyers were unwilling 
to pay prices asked, but holders generally remained firm, refusing 
to make concessions. Monday our market was dull and heavy; 
offerings were fair and a fair business was done for export, but 
spinners and speculators did but little. Thre was no change in 
either tone or prices reported by cable on Tuesday, but prices 
here were a shade easier, although at the concession the offerings 
were very moderate, only a few holders being willing to accept 
the lower rates. On Wednesday the market was without change, 
the higher rate for gold and exchange permitting the execution of 
a few shipping orders, but the close was heavy. On Th 
the Liverpool market closed dull at 12d, and prices here were 
slightly, middlieg Uplands being quoted at Qb}e, and the market 
extremely dull; holders as a general thing, however, refased to 
sell at the decline, but enough was offered to meet the demand, 
To-day the market closes quiet but steady, the quotations beings 
litt'e better on the higher grades, bat a little off on tho low 
grades. For forward delivery the only sale of the week was on 

| ‘Tuesday, 100 bales low middling at 284¢ for June. The total 
sales for immediate delivery this week foot up 14,071 bales (i+? 
cluding 20] bales to arrive), of which 4,140 bales were taken by *) 
spinners, 1,399 baies on speculation, 6,624 bales for export, 1,908" 
bales in transit, and the following are the cloving quotations :— 

Total ths year!2076101) 

Upland and 
Florida. 

The exports of cotton this week from New York show a small 
increase, the total reaching 11,399 bales, against’ 7,269 bales 
week. Below we give our table, showing the exports: of cotton 
from New York, aud their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the: 
previous year :— 

Exmgores of Corroy (bales) from New York since Sept. 1, 1868. 

Week Ending 

Mar. 30.|April 6.|April 134 April 20. 

LiverpOol..ccocceccccsscsessssceseees: 
Other British ports ...:....+....+. 

Total to Great Britain 7642 
VTC cccsccsconcsecesne: *. 291 

Other French ports .... - 

Total FYOMGh .....cccsesseseeesees éo 291 
Bremen and Hanover . moon 88 655 
Hamburg........ 728 
Other ports..... 

Total to North Europe ...... 34 
Spain, Oporto, and Gibraltar... 
All OCDETS nw reevencossererensssereres 

waeesecreeparscosecas 7730] 11576 

The following ar he receipts of cotton at New York, Boston; 
Philadelphie, an Baltimore, for the last week, and since Sept 1, 
1868, 

reentrant 
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“617 ia “S16} 13416 
see sd OG 23 

64901554388) 4348/191227| 1109] 44065) 1188) 65572 

Total last year............0.+-++ 6451/558897! 12059) 201337 85| 26651) 78%) 70270 

—New York Commercial and linancial Chronete. 

The following has been received by Messrs Stokes, McH «fie, 
and Co., from their New York correspondents : —_ 
New Yorx, May 5.—Four days’ receipts of cotton at all the 

are 12,000 bales, against 13,000 bales in four days last week 
| ihe total receipts for the corresponding week in 1868 were 17,00. 
bales. Middling upland, including all charge-, costs, jaid down in 
Liverpool by steamer, 11$d per lb. Markets a shade steadier, 
New Onzeans, May 5.—Middling Orleans, laid down in 

Liverpool by sailing vessel, costs 11$d per ib ; strict lowmiddling, 

11$4. 
tlh May 5.—The cost of middling from this por’, laid 

down in Liverpool, with all charges, is 113d per ib. 
Gatveston (Texas), May 4.—Good ordinary costs 11}4 per 

Ib; jow middling, Liverpool classitication, 1144 per ib. 
The above quotations all include an allowance of 6 per cent. for 

loss in weight. 

Cnn SS ° 

| 
MARKETS IN THE MANUFAUTORING DISTKICI», 

There is some slight improvement in the cotton trade, as owing 
to the fall in prices at Liverpool the position of manufacturers is 
slightly better than it bas beea for some time past. Still at pre- 
sent prices spinners are compelled to restrict their operations to 

positive order-, asit is upremunerative to Ko into stock. There is 
no immediate prospect of a return to full time. Hardware goods 
huve ruled less active than during the past week, and a tem- 
porary lull has occurred in tne coal and iron trade. 

Mancusster, May 6.—This market stil! continues dull and 
inactive, as reported in our last. Since then prices are weaker 
by about jd to $d per Ib for yarn, aod 3d per Ib for goods, and 
the reduced:rates have led to no increase of business. Stocks ara 
now rather on the increase, notwithstanding the reduced produc- 
tion, but as yet they are by ro means heavy, Shippers are ouly 
buying in litte lots, as their advices generaily are unfavourable. 

home trade is now quieter, owing to the season of the 
The market closes quiet, with a tendency to lower 

@@Q,r BS SePoe hes sew ese eee 6h hl 
year. 
Tates. 

Comparative STATEMENT OF THE Corron TRADE. 
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hosiery trade. There is more activity noticeable in the boot and 
shoe trade. 
RocwpaLe.—Some of the largest manufacturers are beginning 

to run four days a week for the purpose of reducing their stocks. 
A languid tone prevailed, aud very few goods changed hands, 
Trade in Yorkshire goods continues dull, and prices are about the 
eame. The raw material is still purchased sparing!y end  cau- 
tiously, and there is no quotable alteration in prices. 

Douxpre.—In flax on the spot the business doing is lim:ted to 
the immediate requirements of consumers, and es the consump- 
tion is very much reduced, these are more exsily satisfind tl. 
m'ght have been expected. The tendency of pric:s is in some 
cases slightly in favour of buyers, bur, upon the whole, there is 
little change, ané parcels of good quality are held with compara- 
tive firmoess, For tows there is a moderate demand, and as good 
qualities of tow are not likely to be over-abundent, hulders are 
rather firmer im their demards for the small stocks of the finer 
deseriptions still unsold. Jute has been quiet; there is rather 
more disposition on the part of holders to sell, but the demand in 
this market continues limited. Prices are without change. In 
the yarn market there is no general improvement; the prospects 
of demand from some of the foreign markets are rather better, 
but the demand from our local manufacturers is very weak, in 
consequence of the difficulty they find in disposing of their cloth 
at remunerative prices, causing them in some caves to stop their 
looms. ‘Che demand for linens is still very weak, and some manu- 
facturers in this neighbourhood are lessening taeir production con- 
siderably. Jute goods are also rather less iu request than they 
were a short time ago. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 23.—The market has beea dul: and de- 

pressed throughout the week, and closes flat. An important 
warehouse defalcation has been added to the other disturbing ia- 
fluences on the market, The flour market has presented no new 
features. Receipts have continued to be equal to the wants of 
the trade, and to effect sales holders have beea compelled to make 
daily concessions io prices. At yesterday's market there was an 
effort to check the downward tendeucy, and two lines «f extra 
State—1,000 bbls each—were svld, one at $5.80 and the other at 
$6.15 (for choice) ; but tu-day, with lower gold and # further de- 
cline abroad, the downward tendeacy wasrenewed. Tie want of 
an adequate "and reliable outlet for the surplus flour in store and 
to come forward is severely felt, and holders have bus | tsie hope 
of checking the decline until such outlet can be foond. Wheat 
has vhown a downward tendency for spring, but winter growths 
have been compara'ively steady. The necessities of hoiders of 
spring wheat have compelled them to press sales; and No. 2 has 
declined to $1.35 in store, while this concession has hed but little 
effect in stimulating the demand, and the market clo-es unsectied, 
White California dull at $t-65 to $1.70. The accousts from the 
growiog crop of wioter wheat are good, but the sowing of 5 

~ wheat bas been much delayed, and the crop will be late and tiable 
to serious injury. Corn bes also declined—fine new mized velling 

. as low as 80c. The receipts have been moderate, aud there has 
Rb been a fair export demand, bat the wants of the Eastern and 
&. “ local trade have been less pressing, The course of gold has not 
all oe therefore been sufficient to support prices, and the clove, though 
ast 3t comparatively steady, is quiet. Outs have been duing better, ee 
on > stock being but m erate and the demand very fair for consump- 
yor 7 tion, with some export feeling. Rye is lower end unaettied. 
ly 2 ftps es 2 Barley and barley malt, thougn without further decline to quote, 
he: 89in, 60 reed, Gold Ena Shirtings, 374 are very doll and tend downward. The movement in oreads 

404m 60 teed, dinte enero ¢ at this market’has been as follows :— 
Hho sia Pons on 5 08 é png ar New Youe: -. 
* | — lidbl bia dihheithdcaas Diadikince taal 10 7 ju (L 49/12 6 ed * Fm oe —— » 

ra RADFORD.—The wovl market is on the whole unchanged frum = ae +h. 
os last week. The worsted yaro trade is quite as languid as it wus es apa. me an we rrr sag 185 es 138 103 
39 last week, if not more so. There is, if possible, even less i inquiry | Wheat........bush 28,005 ... 1047415 ... 48940 ... 851,295 
sali in 30's and 36’s single than there was a week or two . Beee 89.420. 1791515 .... 313, 975... 8 708,195 
9471 demand for twofold yarns is also dwindlin d = S eee enerseeseres ’ oo , 7 oe eee 

3437 &. cown. mee OG sides cdnmnicannan 8,315 ... 12,920 ... 18,845 sina 86,875 
208 market is betver attended by foreign buyers to-day, and opera« | Barley, &c......... 42,380... 511,860... 36,560... 308,725 
— tions have been rather on the increase. itpeencinacagie 78,895 ... 588,615... - 20,690... 336,980 
a i yar wg meee . re have changed hands either ere 

coloured or white halls, and the business that has been x 
a transacted has been almost entirely of a prospective character, LONDON _M4 ARKETS. 
ot - confined to sample lots for next season's trade. Plain cloths | STATH OF ‘HE CORN TRADE DURING Tau WERK 
2666 oi been transferred in small quantities. ue purchases which Maz« Lane, Frtoay Kvence. 
“= or made amongst tbe heavy goods io the white hall have | Ai Jength sume slight improvewens bas taxeu place ia the cora 

sel effect a een restricted character, and in no case have sales beeu | trade, a firmer tone uaving been apparent throughout the past 
4808 oe as otherwise than as samples, The hair list trade has varied | week, Farmers con‘inue to hold back, ia the hope of retacding 
tomy tle. the fall in prices, waile the imports have been gradually ou tue 
4 ‘ Lzicester.—The wool market remains unaltered in its main | decline. Millers’ stocks are low, and as there is « large consump 
1 i} *eatures. Buyers are, if possible, more cautious in their pur- | tion going on, which has iacreased in proportion to tue fall iv the 

' chases than they have been for the last few weeks. Lustres.are { value of wheat, they have been compelies to Operate somewhat ex- 
—= §: relatively firm, with but a very muderate in tensively, Prices have con-eyuently been weil maistained, and the ; ue: The ivquiries 

% cotton yarns have been very partial. rices are somewhat 
Ower. Little or no improvement has taken place in the woollen 
———— 

Eoglish samples.on show here have bewa readily taken off at the 
fuli prices of last week. The “upely. of foreign Whvat, however, = A 

nual” 



548 THE ECONOMIST. __ (May 8, 1819 
is in exces of the demand, and Russian qualities have ruled 
somewhat easier. It is evident that there is a large quantity of 

produce in Rassia and the United States, which will in all 
probability be sent forward to the British market as being the 
only out'et for it, gg the only Regs omer at 

at importing graio. hi to the latter, however, 
ove Boum eomil and are soon uty te esaer: cheastiier, as 
the growing crops are favourably spoken of, it being even re- 

rted that, in some places, reaping will commence at the ena of 
on should the weather continue propitious. The nuwber of 
grain-laden vessels on passage, from ports Kast of Gibraltar, is 
stated to be about 275, again+t 300 at this time last year, but only 
a small proportion of these have cargoes of wheat. All descrip- 
tions of feeding stuffs have ruled dull, the pastures affording a full 
bite fur th cattle, avd spring corn generally hae tended down- 
wards. The season being over, malting barley has been neglected 
end prices are nominal, but grinding and distilling qualities have 
given wey ls per quarter. There have been large supplies of oa’s 
on sale, aud the demand has ru'ed inactive at a decline of 61 to 
ls. Beans and p~as huve been in little request, but the compara- 
tive scarc'ty of Englixo descriptions has prevented any fall in 
ricex. All foreign sorte are 1s lower, however. Town-made 

Tone is without change, and country marks have sold rather more 
freely on former terms. 

Taking into consiveration the prices now current here, farmers’ 
deliveries of wheat have been beiow the average of years through- 
out the country, and the demand in the provincial markets having 
ruled rather more active, the quotations have been supported. 
Spring corn, bowever, has everywhere been on the decline. 

The Scotch and Irish markets has presented no feature of im- 
portance. The exports have been limited, and the supplies sent 
forward small. No change has been reported in wheat, but all 
feeding stuffs have had a drooping tendency. 

|; On the Continent, prices generally are above those prevailing 
here, and the shipments have accordingly been suspended. This 
is well shown by the fact that several grain-laden vessels arrived 
at ports-of-call have been ordered to the Continent, while one 
adventurous cargo, after remaining for three months off the 
British coast in search of a market, has been despatched to 
Marseilles. Moderate expurts of ooth wheat and flour are 
reported from New York, owing to the low rates of freight. 
me there, however, must still decline to ullow of a margin of 

profit. 
Mr George Dornburch thus. reports the state of the.floating 

grain and seed trade:—Duriog the last se’nuight 50 grain and 
seed-laden ves-els have been reported arrived at ports of call, 
viz:—15 whest, 12 maize, 8 barley, 1 rye, 1 beans, 3 millet-seed, 
2 linseed, 6 cotton-seed, 2 valonea. The floating grain trade con- 

| 
| 
| 

tinued inactive and depressed till mid-week, when a revival ‘ook 
place, with increased arrivals, coinciding with a break in the wea- 
ther. Wheat has been in improved demand, and about 6d more 
money has been paid than last week. Maize, 6d to 1s dearer. 
Barley improving in demand, but prices are not quotably higher. 
Of rye ouly one cargo has arrived, and now off the coast on sale. 
The reported sales are as follows :—W heat—8 arrived cargoes : 
Marianopoli, 41s 6d; Berdianski, 41s3d; Banat, 40s per 492 lbs ; 
Danubian, 36s 64; Saide, 36s; spring, New Y ork, 43s per 480 Ibs. 
Maize—8 arrived cargoes: Kustendje, 27s; Enos, 23s and 24s; 
Roman, 25s to 26s 64; Italian, 26s per 480 lbs. On passage: 
Ibrail, 26s 34; Banat, 25s 34 and 26s. ‘To be shipped: Dann- 
bian, 26s 6d per 480 Ibs. Barley—4 arrived cargoes: Trieste, 
about 23s; Salonica, 203 6d; Algiers, 19s 64; Volo, 19s 9d per 
400 lbs. Rye—Shipping or to be shipped: Enos, 29: 6d per 
480 lbs. Linseed has been steady, but not active. One cargo 
Odessa, arrived off the coast, has been sold at 58s 10}d per 424 
lbs, A.'f. ; 100 tons Calcutta, in London, 59s 6d, ex ship; 1,000 
single pockets ditto, 57s 9d, ex ship; 100 tons ditto, on passage, 
59s 6d per 410 lbs, A.T. Cotton-seed—Several cargoes have 
arrived: of these, three have been sold at 8/ 10s, and one at 
8/ 12s 6d per ton. 

abe undon averages announced this day are :— 
qrs. s @ 

Wheat .roccoree wencereccerececccsesensnoncseees 41381 at 46 11 

Wheat. Bariey. Malt. 
rs. qrs. qrs. 

English @Scotch 116° ...... 30 1 D> ccccce 
Irish a9 . weer cerns oeecee eee oe eeeeee 

ewelgR ceo a = tases 
PRICES CURRENT OF CORN, a, 

Warat—English, Old ean 5 és Barter—English malting, new ... 

| Foreign malting ...ecccsseceeses one 
} — distilling, per 54 lbs 

— grinding 26 
and Wismar, new &old 49 | Odessa and Danube, per 400 ibs 21 

Stettin, Straisand, and Woigast 48 BRAMS—BEnghigh .....cceceecnsereeess 36 
Danish, Holsteir, & Brunswick 46 | Dutch, Hanoverian, and French 37 
Rhenish and Brabant «| Egyptian é Sicilian, per 480 lbs 36 

45 | Pras—Eng! white boilersynew 40 
44 and 
46 | 

45 | 
47 

Oats—Baglish, Poland & 32 34 Inpraw Corx, 480 lbs 
— 27 28, American, white. Meni 33 

_ yellow end mixed... 
Odessa, 

ooo | yellow oe 29 
:-. | FLouR, per 280 lbs—Town made 26 | delivered to the baker ......... 35 24/ Country marks . ” 28 
24 i HUNZArIAN ...100000-..0000erseee, soons 50 
s- | American and Canadian fancy 
= | brands per 196 1b8..........0.06 % es “ | American superfine to extra = li ARS ea a } SUPETANE ......00000 Scores 23 Datch and Hanoverian | American common to fine ..... 22 Rre—' | — heated and sour ...... Tares—English, winter...per qt .. ... | OATMEAL—Sooteh, fine, “is Foreign, large, spring ...swsewe 82 45) = 7 

COLONIAL AND FOREIGN PRUDUCE MARKETS 
TRANSACTIONS OF THE WEEK. 

For REPORT OF THIS DAY's MARKETS sEE “ PostscRirr”, 

Minome Lane, Fripay Morning, 
Suear.—The market is decidedly firmer during the last two or three 

days, and the refiners have been large buyers of West India, Low 
descriptions also show 6d recovery on the depressed quotations of last 
year. Barbadoes by auction brought 328 6d to 38s 6d; grainy, 405 
crystalised Demerara, 403 6d to 41s per uwt. The sales in thres age 
were 2,796 casks. A floating cargo of Trinidad sold for the United 
Kingdom at 25s 6d per cwt; also some cargoes of Havana upon 
terms There were 7,630 tons landed last week, and 3,520 tong | 
delivered, leaving the stock at the close 74,000 tons; against 55,160 
tons, and 75,400 tons in 1867. 

Mauritius.—Of 3,553 bags by auction nearly two-thirds sold: soft 
brown, 29s 6d to 33s 6d; low grey, 33s Gd to 348; grainy fine yellow 
and white, 40s to 41s. 

Madras.—-251 bags native Madras and 1,546 bags Jaggery were 
withdrawn. 

Natal.—324 bags sold steadily as follows: brown and yellow, 31s 6a 
to 37s; dry grainy, 36s to 39s. 
Manilla—About 20,000 bags sold yesterday. Unclayed, 288 to 

29s 6d; clayed 8s duty, at 30s 6d to 31s per cwt. 
Other Foreign.—Three floating cargoes of Havana have sold for the 

United Kingdom, Nos. 12 to 12%, at 28s 6d to 288 9d. 
Refined.—The trade demand contiaued to improve, and dry goods 

as well as pieces are rather dearer. 
MotassEs.—A few sales have been made at 15s 9d to 17s 6d for West 

India, with some Antigua at 18s 6d per cwt. 
Roum.—Common kinds continue steady. Mauritius has sold at 18.94, 

Demerara, 1s 10$d to 1s 11d per proof gallon. 
Cocoa.—The heavy stocks continue to keep the market dull. 775 

bags Trinidad by auction part sold at 53s to 86s, and fine at lids, 
149 bags St Lucia at 42s 6d to 44s. Of 1,115 bags foreign a féw lots 
sold: Sarmam at 53s; Guayaquil at 50s per cwt—the latter chiefly 
bought in. 

Txza.—Further large public sales have chiefly engaged the attention 
of the trade. The catalogues contained 40,161 packages—33/874 
packages being printed “without reserve.” Many parcels of common 
to fair grades of Congou sold at easier rates, from 1s to 1s 14d pendb, 
Good grades were as usual cheap in proportion. Green teas sold at 
easier rates. 17,530 packages sold to yesterday. 
Corrgg.—Common kinds continue dull, and a cargo of Brazil has sdld 

considerably below recent quotations. Native Ceylon is also in limited 
demand, and prices almost nominal. 132 casks 65 barrels and 1,898 bags 
by auction were chiefly withdrawn. 200 casks and a few other small 
parcels recently bought in have sold, but no particulars transpired. 
974 casks 71 barrels 171 bags plantation Ceylon in the public sales sold 
at steady rates: grey and pale, 68s 6d to 75s; middling to bold, 76s to 
85s. 315 packages Kast India sold irregularly, being chiefly in small 
lots, 52 casks and barrels Jamaica sold at 56s to 66s for the lower 
qualities. 225 packages Mocha of indirect import were bought ia 
above the value. The stocks at this port are still much smaller than 
at the same date of last year. 

Rice.—A floating cargo of Necrancie Arracan has sold at 9s 64, for 
the United Kingdom. Also 500 tons Siam at 7s 44d, for this port...A¥ 
cargo of Rangoon at 93 6d, for the Continent; and 100 tons new white: 
Bengal at i4s 9d, landed here. 3,849 bags sea-damaged Rangoon by: 
auction sold: 1st class ac 7s 9d; others in proportion. Privately, busi~ 
ness has been done in pinky Madras at 8s 9d to 88 103d; and Askoolie 
at 9s. Other business in Siam has been done at 7s 14d to 7s4fd 
per cwt. 

Imports and Dse.ivertes of Rice to May 1, with Srocxs on hand. 
1869 1868 1867 18 6 

tons 29100 ... 18220 a. 970. 4500 
- 19150 ... 16700 ... 16850 

Stock «» 15660 ... 14050 .., 21700 
Saco.—Of 440 boxes small grain a few lots sold at 20s per cwt. j 
Spicrs.—Black pepper is dull, with small sales at easier rates: Sing, 

37d to 4d, and 39d cash; Penang at 394 to 3jd. White remains with- 
out inquiry. 49 bags Penang of indirect import were taken in, one lob 
selling at 74. 27 boxes small limed nutmegs of indirect import sold at 
1s 3d to 1s 4d; and 41 boxes mace at 1s 94 to 284d. A-fow parcels of 
Ceylon cinnamon and chips sold at previous rates. 12 cases Penang 
cloves were bought in at 114d to 114d. Pimento quiet. 3,464 bags 
part sold at 2d to 24d per lb for low to good. 418 bags African ginger 
part sold at 24s to 24s 6d; and 268 barrels Jamaica at 32s to 47s. 
cases wormy Cochin at 34s per cwt. 

SaLrrEerrE.—There is no change in this market. A small parcel of 
Bengal, refracting 7, sold at 20s 6d cash, and 300 bags in course of 
landing at 203 6d per cwt, 5 per cent. with usual allowance. A 
demand for arrival. 

Imports and DE.iventes of SALTeeTRE to May 1, with Stocks on hand. 
L 4888. 1807. 
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—1,010 bags Teneriffe nearly half sold at rather lower 
rates: silver, 28 10d 40 88 8d; black fine, 4s 3d; low to fair, 38 1d to 

46.68. 43 bags Honduras chiefly bought in; a few lots black sold at 

g¢4d to4s perlb. The deliveries continue rather large, but the stock 

of Teneriffe is still heavy. 
*Qraze Devsartery Goons.—872 bales Bengal safflower only part 
gold ab previous rates, a few lots being disposed of. Gambier is quiet at 

‘Ys, or a shade under, Oubes, 233 to 24s. Turmeric dull Fine 

Outch ht in at 30s per cwt. 

e148 chet were chiefly taken in, a few lots of good to 

i vious rates. 
Pee he gecerel tone of the business on markets has been quiet. 

tion in coppor having subsided, Chili bars have declined to 701. 

British is without change. Foreign tin was at one time firmer, but is 

pow less in demand: Straits, 132/ to 1332. No chaage in British. 
js not much demand for spelter, with a few sales at 20/ to 20/ 5s. 

Stock in the United Kingdom on the Ist inst., 4,730 tons; against 2,890 
tons last year. Scotch pig iron is quiet, closing at 52s 1}d per ton cash. 

Railway bars, and most kinds of manufactured, keep in steady de- 

Huae.—There is not much inquiry for Manilla. A parcel of good 
at 48/ has been the only business reported. 305 bales by auc- 

taken in for the sound portion. 
Pie Lose bneinens has been done this week by private contract. 
Of 8,159 bales by auction nearly 5,000 sold at 13/158 to 21/ 10s per 
ton, which was a slight decline, for the common kinds. Few sales are 

for arrival. 
Pe res market is very steady. Oalcutta afloat has sold at 

59s 6d. Black Sea off the coast, 59s per yr foracargo. Transactions 
on the spot are limited. ou : 5 
Ous—The market for linseed oil is quiet, but closing at 30/ 15s to 

81/ on the spot, and 31/ 10s to 32/to June. Many contracts have been 
made in English brown rape oil for forward delivery at irregular prices. 
On the spot the quotation remains 84/ 10s. English refined, 367 10s. 
Foreign, 87/to 37/103. Palm oil remains dull. Cocoa-nut dull, with 
large supplies afloat. Cochin, 47/ to 48s. Oeylon, 46/ per ton. OCom- 
mon fish oils arerather scarce. Sperm steady, at 103/ per tun. 
Pernoueum.—American refined is lower, viz., 1s 8d to 1s 8$d; next 

1s 1} per gallon. 
eS rates have been accepted, but the market is now 

steady. Petersburg, 42s 9d to 433; October to December, 44s 9d per 
owt. 

Particciars oF TALLOW.—Monday, May 4, 1869. 
1866. 1867, 1848. 1869. 

Sh2ld un SAT0E Stock this da: 23,214 w0 704 
Delivere. leat week . o- ABE wo LI 
Ditto from 1st June . 76342 ... 89,276 
Arrived last week .... ° 139 ... 1,226 
Ditto from Ist June . - 80,925 ... 102,735 
Price Of V.C. ..o.cccceeees + 44834 ... 48890 
Price Of TOWN .....erceecrveereeeee + @404d ... 45894 

POSTSORIPT. Farivar Nigar. 

West India closes 6d 
Several parcels soid by auction to-day, in- 

cluding Barbadoes, St Lucia, and a few lots of crystalised Demerara. 
Week's business 3,689 casks. 4,000 bags clayed Manilla are reported, at 
80s 64, A floating cargo of Havana for the United Kingdom, No. 12} 
to 13, at 29s 6d, being higher. 
Correz.—149 casks plantation Oeylon, by auction, sold at rather 

higher prices. 445 packages Jamaica were disposed of, chiefly the 
ordinary. 480 bags Guatemala, part sold, at 638 6d to 65s 6d per cwt. 
Rice,—Of 15,914 bags Rangoon by auction, the sea sold at 

| 6s to 8s 6d, and a few lots sound at 9s. 1,865 bags Bengal were part 
s0ld, ‘at 8s 6d to 9s for broken yellow and white. 
Tra-—The sales will conclude on Monday. To-day, 7,928 packages 

“without reserve” sold. Good Moning congou sold at a further 
reduction, 
SuEttac.—680.chests part sold at lower prices. 
Tormenic.—1,000 bags Bengal sold by auction at 21s 6d to 22s 
owt. ‘ 
Om.—579 casks palm were taken in at 37s, 224 casks Sydney cocoa- 

nut part sold at 42s 6d to 44s. , 
Tatow.—Y.0., 448 9d to 45s per cwt, October to December. 1,798 

casks Australian by auction sold at ls to ls 6d decline: Sheep, 42s 
to 488 6d ; beef, 41s 6d to 42s 6d. 322 casks South American beef, 
458; sheep, 41s to 43s per cwt. 

Svuearn.—The market is much firmer to-day. 
dearer for the week. 

ADDITIONAL NOTIOES. 
Rermzp Sucar.—The home market has continued to improve, being 

64 to 1s dearer. Dutch crushed, without change in price, rules very 
firm. A sale of 50 tons first marks has been made here at 388 54, 
May delivery. 
Gaxey Frorr.—Market continues good, the advance in the price of 

oranges is fully maintained. Some parcels of Valencia, sold by Keeling 
and Hunt at public sale, went at an advance of 3s per case. Lemons of 
fine quality are in request. Black Spanish and Barcelona nuts without 
alteration in value, and an increased demand is expected for the Whitsun 

ys. 
Dar Faurrs.—No alterations in prices has been dull and limited. ce 
PLax.—Market steady. 
Hemr.—Market very quiet, and little business passing. 

i Topacvo.—There has been no improvement in the market during the 
past week, the demand for all growths being extremely small. Prices 
for all descriptions of North American are without alteration ; holders of 
— classes, of which there is but little offering, are firm, at top 

| see derig importation of sawn wood from Norway and Gothen- 

although the week's business 

F 

¢ during April was liberal, as. was the supply of timber from tho 
Baltic. Deliveries, however, were equivalent, and show an unabated 
ee “ 
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consumption. Bright Gothenburg deals and battens, as. well as the 
better descriptions of Norway sawn and prepared. wood, have had a 
ready sale, but superior types of the latter produce begin to accumulate. 
In hewn timber very little business.can be noted, 

MerraLs.—There is a want of animation in metals which appears to 
be bat too prevalent. Copper has been depressed by continued inactivity, 
and lower prices have been accepted for all kinds. Iron is in no better 
demana for Welch makes. Tin has been quiet, but at the close prices 
are firmer somewhat. Lead is rather quieter. Spelter also is quieter. 
Tin plates sell but slowly. 

TaLLow.—Official market letter issued this evening :— 

aSswte coooeoren 
‘Tuports for the week amount to 2,249 evska, 

PROVIS!ONS. 
Our quotations are the same as last week for prime bacon, with a 

good sale; second quality not being worth so much by 2a. To-day’s 
rice for prime sizeable Waterford, 78s, f.o.b:; s, 76s, landed. 
ambro’, a fair sale at late rates. Friesland butter, ae im- 

proved, 923 to 968 ; Jersey trade dull, at from 80s to 94s. sell 
well, at an advance, 

METROPOLITAN CATTLE MARKET. 
Monpay, May 3.—The total imports of foreign stock into’ London 

last week amounted to 15,988 herd. At the co ing period in 
1868 we received 4,999; in 1867, 12,019; in 1866, 7,168; and in 1866, 
9,252 head. 

Full average supplies of foreign stock were on sale. Beasts were 
quiet; but sheep met a fair sale. Prices were unaltered. From our 
own grazing districts the arrivals of stock were good, and the quality 
was about eqaal to last week. Tho trade was quiet, but the quotations 
ruled firm, and the best Scots and crosses realised 53 8d, and in some 
instances 58 10d per 8 Ibs. The market was well sw with 
English sheep, The best Downs and half-breds were in steady 
at from 5s 6d to 5s 8d, and in some few instances 58° 10d Ibs. 
For other breeds there was a moderate inquiry: Our quota’ refer 
to clipped sheep, Lambs sold less freely at from 6s to te 8d per 8 Tha, 
Calves sold slowly; bus at steady currencies. For prime small pigs the 
inquiry was firm ; but large hogs were inaelive. 

SUPPLIES ON SALE. 
3, 1869. 0 o00 eeccerceeee 

. 30,120 
° 158 

130 

METROPOLITAN MEAT MARKET. 
Per 8 |be.by tae carcase. 

8 ed sd iad 
Imerior beef ....cc.escccreeess % Oto 3 6} Inferior mutton ......0..0.08 8 2 to 3 8 
Middling ditto .........ceseersee 6 8 4 0} Middllig ditto.,.....ccvessscce 4 10 5.3) 
Prime large ditto  .....s..0s. oo 4 2 «= 4B] Prine ister cccccerserccccscseres 5 4 5 6 
Prime small ditto ...........+. 4 8 5 0) Foah .ccccce eeosessoncccees eoocesce. &: 8 5&4 
Large POTk. ccccccccsssoreeresees 3 10 4 2] Small Pork .roccocsorccsccsecese & 4 5 4 

Lambs, 6s 0d to 7s 44. 

HOP MARKET. 
Borovucu, Friday, May 7.—Much quietness has prevailed in. this 

market. 
rates. 

4110s; Sussex, 2/ to 3/ 15s; Farnhams, 8/ 10s to 61; Country, 3/ 10s 
to 5/; Bavarians, 2/ to 3/ 103; Belgians, 2/ to 3/; Yearlings, 22 to 
8110s; and Americans, 2/ 5s to 3/ 108 per ewt. ; 

POTATO MARKETS. 
Boroucn anp Sprrauyrerps, Friday, May 7—Full average supplies 

are onsale. The demand is inactive at about late rates. English 
Regents, 60s to 1003; Flukes, 60s to 130s ; Scoteh Regents, 60s to 120s ; 
Rocks, 45s to 658; and French, 353 to 55s per ton. 

OOAL MARKET. 
Frmar, May 7.—The fresh supply to-lay in sailing ships was incon- 

siderable, and the market remained eteady at last prices. Wallsend: 
Haswell 17s 6d—Hetton 17s 64—Tees 17s—Braddyll’s Hetton 16s— 
Hetton Lyons 13s 94—Heugh Hall 16s 94—Thorpe 138 6¢—Russell’s 
Hetton 143 9d—South Hartlepool i5s 3d—Tunstall 13s 9d—Eighton. 
14s—Holywell Main 15s. Ships at market, 40; sold, 22; gas. con- 
tracts, &c., 14—36; unsold, 4; ships at sea, 15. 

———_—_—__ 

LIVERPOOL MARKETS 

WOOL. 
(7ROM OUR OWN CORRESPONDENT.) 

Farivar, May 7.—The second series of public sales closed on Wednes- 
day. The catalogues of the miscellanoous kinds of foreign and English 
wools comprised 9,880 bales, of which a fair portion was disposed of 
consisting of Oporto (yellow, lamb’s and black) skin and 
fleece, greasy Mogadore, Lima, and some greasy wool, at prices 
not quite on a par with late current rates. Georgian, Donskoi, 
River Plate, and Foreign and English skin w 
for want of competition 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, May 7.—Wheat in moderate demand, at an advance of 14 to 
2d on red; white held for a similar advance. Flour steady at Tues- 
day’s extreme rates. Oats and oatmeal unchanged. Indian corn in 
retail demand. Trieste 6d dearer, being searce. 

WaXEKIELD, Friday, May 7.—Supply of wheat small; fine fresh sorts 
a steady sale, at quite 1s per qr more money. Not much inquiry for 
arley, oats the turn higher, beans unaltered. 

had to be withdrawn 

For ail descriptions the demand has been inactive at late; 
Mid and East Kents, 2/ 10s to 71 73; Weald of Kents. 2/ to. 
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TursDay, May 4. 
BANKRUPTCY ANNULLED. 

G. L. Hall, Elgin road, Maida vale, artist. 

BANKRUPTS. 
W. Arthur, Kennington road, surgeon—J. Bagnall, Hoiloway, boot- 

maker—W. Bates, Richmond, carman—H. J. Braham, Cannon street 
rag merchant—C. Broadbridge, Hampstead road, surveyor—J. Bucknall, 
Clerkenwell, goldbeater—C. Burrell, Wood green, cattle salesman—W, 
Coltman, Kingsland, china dealer—E. Crambrook, Cheapside, general 
warehouseman—.. M. D’Alteyrac, Park street, Grosvenor square—E. 
Davies, Peckham, general shopkeeper—W. Dingley, Camberwell New 
road, coal merchant—E, Elliott, Kilburn, general agent—J. Gill, Ilford, 
manager to a licensed victualler—J. Gillings and J. Tubby, Great Yar- 
mouth, builders—M. A. Guy, Hoxton, boardinghouse keeper—H Harri- 
son, M. W. Spratley, and T. Baldwin, Southwark bridge road, newspaper 
proprietors—T. Hind, Sandy, farmer—F. J. Horsnell, Seven Sisters 

hairdresser—J. Hoy, Battersea, clothier—G. J. Hutchinson, Isling- 
ton, bootmaker—T. B. Idenden, Battersea, builder—H. 8S. Lamb, Oxford 
street, licensed victualler—H. J. Lister, West Smithfield, tailor’s fore- 
man—TF. H. P. Mackintosh, Haymarket, merchant—J. Miller, Waltham 
Abbey, bootmaker—J. Perry, Seven dials, licensed hawker—L Rogers, 
jun., Camden town, boot manufacturer—A. Schmidt, Fitzroy square, 
cabinet maker—J. Sims, Lillington street, Pimlico—T. Simmons, Pad- 
Tae upholsterer—J, Spencer, Rathbone place, watchmaker—A. 

Lower East Smithfield, commercial clerk—C. D. Watkins, Essex 
road, grocer’s assistant—J. Watts, P , mat manufacturer—J. Won- 
ham, Ewell, miller—F. Wood, Old t road, assistant to a butcher— 
A. Alford, Landport, ginger beer manufacturer—W. G. Baker, Stour- 
ee ens Chadwick, Huncoat—H. Childs, Portslade-by-Sea, 

A. J. Cooper, Downham, general shopkeeper—J. Cuthbertson, 
Trimdon colliery, . Dalby, Eccleshill, beerseller—T. H. Drink- 
water, Levenshulme, draper—T. Foster, Sheffield, beer retailer—J. F. 
Gloyn, Manchester, agent—T. Gott, Windermere, painter—J. Grainger, 
Handsworth, beerhouse keeper—M. N. A. Haines, Oldbury—J. Harvey, 
un., Cotham, builder—J. CO. Hawkey, Newquay, Cornwall—W. W. Her- 

Li l, photographer—J. Horton, Aston, general commission 
agent—F’. J. Keene, Evercreech, surgeon—R. Kendall, Saltney, publi- 
can—G. Kershaw, Westbromwich, tailor—W. Ketteringham, Newtown 
—F. Lloyd, Liverpool, builder—J. Lockett, Hallfields, brickmaker—D. 
Marsh, Tranmere, butcher—E. Mercer, Ossett, stonemason—J. M. Moir, 
Liverpool, draper—B. W. Moss, Portsea, outfitter—J. Parbery, sen., 
Nortbampton—W. Redding, Worcester, journeyman blacksmith—T. 
Roberts, Brynmawr, licensed victualler—W. C. Robinson, Titchmarsh, 
grocer—B. Shaw, Hartlepool, innkeeper—J. Shelley, Wolverhampton, 
charcoal merchant—W. Smith, Brierley hill, blacksmith—H. E. Stanley, 
Redditch—E. S. Stear, Kingsbridge, innkeeper—R. Thompson, Halstead, 
bootmaker—W. Tomlins, Birmingham, journeyman goldbeater—W. 
Ward, Birmingham, commission agent—E. Warren, Birmingham—M. T. 
Whincup, Heatley, stuff merchant. 

SCOTCH SEQUESTRATIONS. 
D. Forbes, Glasgow, writer—J. Anderson, Ayton, paper manufacturer 

—W. Logie, Glasgow, commission merchant—J. Newlands, Bathgate, 
spirit dealer—G. Watt, Broughty Ferry, grocer—J. Fraser, Dundee, 
—_ merchant—Macdougall and Macpherson, Inverness, grocers— 

+ Ritchie and Son, Peterhead, provision merchants. 

[May 8, 1869,. | 
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BANKRUPTS. 
W. H. Walsham, Gresham street, public accountant—R, G 

Billiter square, general merchant—J, Jones, Great Yarmouth. smack owner—T. T. Clint, Leadenhall street, merchant—M, §, Morgan, Mar. ff 
gate, artist—S. J. Oross, Sutton, licensed victualler—H. Ban is 
Portman street, manager of the Portman chambers—H. Davey, John 
street, civil engineer—H. Jobson, Orutched Friars, merchant— 
W. G. Ayton, Sloane street, courier—S, Newroth, Saint John’s wood, 
grocer—C. and A. Minton, Slough, millers—J. Morton, 6 
assistant—S. Cohen, Islington, fancy dealer—F, W. Sprin ‘otton 
—H. Woolmore, Old Bren‘ tcrd, confectioner—E. M. Saree: Boson, 

, 

L 

mercantile clerk—T. ™ ‘-narsh, Royston, farmer—H. T. W 
Covent garden, silversmith—R. J. Lovell, Portland—F. Cox, i 
street, estate agent—A. F. Brereton, Hyde park, oun 
Cornwall, Essex road, greengrocer—J. Garnes, Hackney, clerk—W. g 
D, Wallis, New Wandsworth—E. P. Gilson, Canonbury rth, 
clerk—W. H. Morton, Newman street, assistant manager—W, H. Jowell, 
Mansion house, insurance broker—H. Oliver, Notting hill, buflder— 
= - Bonnet, Woolwich, tailor—V. F. Weber, Tottenham—Danig} 

, Hatcher, Southampton, innkeeper—J,. Sultan, Isli cigar dealers 
M. Hayes, Isleworth, traveller—-W. J. Turnbull, Soe, t for 
brewers—H., Schlottmann, John street, box maker—A, W. P. 
Seething lane, lightherman —E. Morris, Walworth road, cook —J 
Worley, Walsall, beerhouse keeper—H. Saunders, jun., Kidde : 
Attorney-at-Law— 0. Clarke, Bromsgrove, hotel keeper—J, Keg 
Darlaston, grocer—J. Wilkins, Newport, commercial traveller W 
White, Gloucester, licensed victualler—G. Howell and J. 
drapers—D. E. Rees, Rhondda Valley, grocer—O. P. Hiscock, : 
Mallett, builder—M. Mudge, and R. E. Mudgo, Plymouth, b 
Rowe.and E. A. Northey, Plymouth, auctioneers—W. Hartley, 
flax waste dealer—W. R.. Noble, Leeds, last manufacturer—G, 
York, builder—F. Spikins, Sheffield, cabinet maker—J. Wilson, Liver. 
pool, licensed victualler —G. Ferguson, Liverpool, grocer— James 
Jones, Liverpool, manager — J. Wills, Manchester, soap builder — 
J. Ecoles, Bolton, plumber—T. Downie, Newbiggen-by-the-Sea, tailor— 

champ, publican—OC. Lancaster, Huddersfield, innkeeper—W. Edwards 
Rhoscolyn, farmer—E. Rowland, Wolvercott, grocer—J. T. Liddell, 
Thornley Colliery, grocer—W. Kenney, Preston, beerseller—J. Wi 
Tunstall, bricklayer—J. Taylor, Farnworth, boot and sh 
Cox, Torquay, poulterer—R. Armstrong, Liverpool, porter—E. B, 
Baker, Liverpool, tobacco dealer—R. Lancaster, Liv agent—J. 
Clayton, jun., Altrincham, labourer—F., Wilson, Nottingham, joiner— 
J.T. Whitehorn, jun., Nottingham, clerk—J. Wood, Little Horton, 
grocer—M. Walshaw, Bradford, jeweller—J. Hill, Horton, millwrigh 
S. Woodrow, Bowling, beerseller—A. Cheeseborough, Bradford, - 
stapler—C. Cooper, Birstal, stonemason—F. Wright, Alrewas, 
house keeper—J. Fifield, Rawtenstall, grocer—J. Triplett, Pl 
master mariner—J. Smith, Brighton, plumber—J. Cook, jun, 
grave, butcher—R. Jordison, Redcar, butcher—R. Allan, Croft, 
keeper—P. Hawkey, Penzance, ironmonger—G. Chapman, Wi 
saddler—T. Capon, Stokesby, miller—J. W. Farm, Great Gri 
clerk. 
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average Dividend per cent. 

cost 
per mile 1867, 

§ 

expended 
i last 

£ 
11,600 
18,611 

35,262 
31,477 
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Seeds- - 2 
Caraway .....0000..pt owt = 
CANATY ..0000.0000000ePOP GT 
Clover, red.........percwt 40 

white seqnecenneinniene a 
GWorlander o....0..0-rece0ees 
Linseed, foreign, per qr & 

Black Sea .......00000 
Bombay ..scces-ereeree 60 

ieee. Dfaes....s-P bush ub 
convssneastuckense: Oe 

eens per last of 10 qrs.£32 
~ 
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GOMMERCIAL TIMES 
Weekly Price Current. 

ear The prices in the following list are 
sarefully revised every Friday afternoon 
by an eminent house in each department. 

ees Australian... 
LONDON, Frmar Evenine. New York... 

a Bast India... 
ay Russia., 
8. America Horse, “P hide 

Indigo—duty free 

Barimgp—For consumpnon s C Ib Hides—Ox & Cow,pr 
810 10Tb loaves.cerereee 0 

loaves 
BR. A, and M. Vid. dry 
Do & Re Grande, saltd 

Brazil, Ary .......cccescee 
Drrysalted ......secse 

Drysalted Mauritius .,. 
Rio, dry Rio Grande ... 
West Coast hides 
Cape, salted 

i 

a a 

PO sIx2cocS came? om om = 

— 

Soe eneeee Seerenesesenceeseeees 

eee Sees eenerenreeses Treacle... 

Pera otk 0 ey 
tee. 39 

10lb do 

senerneeer 

~ 

ecococococes - seneeeeeerenee 

srececssseseeceses 3S 
0 

. 38 
40 t046.1b...;..... 0 

eccsococoeososooooocoa OOS 243~“2°4~Z 2° 

~ 

asco 
= 

ol 

me -owso 

Ashes—duty free 8 
First sort Pat US.pewt 0 
Montreal .... eee 32 

0 
0 ity free 

First sort Pear! 0 6 Surdah ..... sevoeesper Ib 27 
0 ssvee 16° 

negegts= 

Moliguerry rane Tellicherry 66 

Cuba, Porto Rica, &c. 
ty tree 

Alees, Barbadoes...p cwt 82 4.108 

& s82.eFs § ESSER ESS ABASH USS SSSR 1st | 

Montreal ....0---ss000r00e 33 

nty 14 per Ib 
Ww. ae ryinddad. pee cewt 50 
Grenad BR scocecseseersscece 

Brazil—Para .... o° 
Balls c.corccoscorsvererees 42 

uty 3d per Ib 
good middling ta 
SE «per cwt 84 

fine ordinary to mid...... 61 
Mocha, ungarbled.......-- 83 

£0 FIC....recccceveoners 
= native, fine ord. 

and bold.... 
good ordinary 

agree = good ord, to 
fine ae ove 65 

low middling.......0.+. 73 
middling to fine... sneer 

seeeeeooee 

Tava, &c., low ordinary ... 36 
ees 45 

. 64 

plantation eeecees > 

ee 
low middling........-... 61 

fine and fine fine ord.,.... 59 
BO0d OTINATY seorereee... 46 

erecvsaenacacceceres 40 
Costa Rica and Guatamela, 

ord. to fine fine ord. 64 
£0 FIMO... sseeeeee "= 

gy a ee 0 
Bark, Peravian, pale.pib 1 
ele rea 6 

Castol oil, 

iL 
Teneriffe ....... ib 3 

3 
Lac Drz—Good to 

ic 
sssoecessPOr CWE 21 Bengal per 

refined seed 6 - 

36 

3 
3 

53 
0 

1 
1 

fine. 110 

= 1 
9 
3 

a : 

SOB SAaCSHe S@ADB SOB Gosooo cfSSo corse secoscce@ecece ofS sooo 

BRANTS, duty 78 re . 
TAS oer cercencessrececees 

Vostizza .... 23 
Isla’ 

toe ww 

ascvoresoncece 19 
Figs, duty 7s per cwt 

ee per ewt dp 5 
Pious, duty 7s per cwt 
French, bottled ....... 108 

Raisins, duty 78 per cwt 
Siiedatam cooses, 20 

srrsessovesspOr DOX 9 
ONS 

Messina.........per case 12 
nuts...per bag 27 

DULBsrrescoeeD - 61 
nuts... 

ooee-eosePOF ton : = Wiik. 
stPemberg, head... 33 

eve 44 
Egyptian, govt dressed... 0 

native ditto... 0 
uty free 

St Pirsbg, clean, perton 39 
sevessseeesesessene OT 

DAM CLOAN.,...cesesscoronee 34 1 
eet 44 

India 
China BTABSsesseceeee 

idetiiumaaemes 

ser eeneecesseseseesesess OU OU 

oe 

~ ecoeco scocecerwceceoso escoeoo Fooeso coco co cooco 

-coocooococo 

Calf Skins 

Olis—Fish 

Bengal seoeees sper ID 
Oude ... a 
Madras 
Kurpah ... 
Marfils .. or or Seemeereeeseeecneee 

Leather—pe 
Crop aay “sh 45 Iba 

sone do 
English Butts” 16 

do 28 
Foreign Butts 16 

do 

do 
do 

Dressing Hides .....-.. 
Shaved do 
Horse Hides, Engiish... 
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THE ECONOMIST. [May 8, 1869, || 
STATEMENT 

and Home of the following articles in the 18 
eS aa 1 186, showing the St Stock on May 1, compared with the 

soocenpending parted sts 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are inc'uded under 
Home Consumption. the head 

EAST AND WEST INDIAN PRODUCE, &c. 

gals gals gals gals 
660105 | 3¥996M | 634905 | 716985 
46755 70605 16650 15255 
84150 | 115594 | 22725 6525 
Exported. 

474930 | 4387670 | 51615 |. 55620 

265940 (10238830 | 725895 | 794385 

cwts | cwts cwts cwis cwts 
1732 17804 21646 } 23347 23908 
6755 3062 2070 j 11666 19653 

887 2866 23716 35013 43°91 

tons tons | tons 
121) 546} 209 

3665 | 1°915 | 8267 
1460} 187¢| 2113 

58 96] 178 
359 | 2002] 114s 
sag | 677 | 449 

42 
5 2660 

oe 6197 16112 

19137 | 20409 16659 | 41337 

PEPPER. 

tons tous tons tons tons tons 
167 | eee 269 282 426 

1490 1686 1053 2136 

serobs 

COCHNEAL| 8637 
chests 

LAC DYE...| 1531 
tons 

LOGWOOD)] 1663 
FUSTIC......| 1152 

INDIGO. 

chests | chests | chests | chests | chests | chests | cm: sts cheats 
7023 aoe oes 580 5612) 12426) 11029 

serous | serons | serons | serons | serons | serons | serons | serons 
wreeee| 10O47 . see 6601 6615 5844 7075 

8A 

tons tous 
6443 2708 
151 834 

1 
118190 | 170036 | 45918 

971540 | 572248 

} 

The Railwap Monttor, | 
RAILWAY CALLS FOR MAY. "'f 

te teee oa ue “Call.” Ni . 

tn ae 258° 
Lemberg and Czernowitz, new 
207, issued at 6 dis A: oe: SE ee 

5 

8 

0 0 wa. 50,000 .., 
0 0 ws. 
0 @ 

North British 4} per cent. deben- 
tare stock, 1 . ey 

South-Eastern debeutare stock 1... 15 ... 

ID cccnnveiinrwwineuiiaiimraijuaileil erscrcovenvosveccenconstaien 

————K——_— 

EPITOME OF RAILWAY NEWS 

TraFFic RecerTs.—The traffic receipts of railways in the 
Kingdom for the week ending April 25 amounted, on 13 496 miles, 
763,2854, and for the corresponding week of last year, on 13,308 
to 724,884, showing an increase of 188 miles and of 38,401/} 
The gross receipts on the 14 principal railways amounted, for the} 
week, on 9,816 miles, to 636,889/, and for the corresponding | 
of 1868, on 9,647 miles, to 604,048/, showing an increase of 169 mi 
and of 32,8412 The total receipts for the week show an increas of | 
5,898/ as compared with those of the preceding week, ending the} 
18th ult. 

RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, May 3.—The share markets tc-day showed dulness thre 
out, and at the close an average fall of } was recorded. The 
the final official quotations showed:—lIn railways, a decline of 
London and Brighton, 1 in Midland (Birmingham and Derby), } in} 
Great Northern, a further } each in ditto (A), Caledonian, 
Western, London and North-Western, Metropolitan, and South-Hast 
2 in Midland, 1 in Manchester and Sheffield, and 3 im Great E 
In mines, West Bassett were 4 lower, and West Chiverton a further 4 
Great Wheal Vor } better, and Anglo-Argentine, United Mexican, 
Yudanamutana of South Australia 4 each. 

Toxspay, May 4.—With the exception of a rise of } to } per cent, in} 
North-Eastern, the alterations in home railway stocks to-day 
downwards, Manchester, Sheffield, and Lincolnshire, were again off 
and experienced a fresh fall of 14 per cent. South-Hastern (0 
and A) declined } to 3, and Metropolitan, London, Chatham, and 4 
and Brighton, 4. London and North-Western stock was quoted 115h4 
to 1154; Great Western, 483 to 49}; Mid’and, 113} to 113}; Lanes. | 
shire and Yorkshire, 123 to 1233; Great Northern, 107 to 108; di } 
108 to 1084; Great Hastern, 374 to 373; South-Hastern, 75} to 
ditto A, 45 to 45}; ditto B, 107} to 1073; Oaledonian, 77§ to 
Manchester and Sheffield, 539 to 533; York and North Midland, ) 
942 ; Berwick, 103} to 103}; Leeds, 59 to 60; North British, 33% to} 
344; London and South-Western, 874 to 884; Metropolitan, j 
108%; ditto Extension, 100 to 101; London, Chatham, and Do 
to 174; and London, Brighton, and South Coast, 47} to 47}. Great} 
Western of Canada were 5s lower, at 13¢ to 14. Some of the seouritics 
of the Gran’ Trunk Company also experienced a reduction Y 
from $ to 14 per cent. Atlantic and Great Western Debentures and 
Consolidated Mortgage bonds gave way; while Wisconsin advanced} 
Indian railway stocks were inactive, but Scinde and Delhi rose} per} 
cent. 

Wepwespar, May 5.—In the share markets to-day railway stocks and} 
miscellaneous securities were dull throughout. Bank. shares were firm} 
at a slight average advance. The changes officially recorded were:—A | 
fall of } in London and Chatham, } each in Metropolitan, ditto (Exton) 
sion), South-Eastern (Deferred), and ditto (Preferred), a further } in} 
Manchester and Sheffield, and 4 in South-Eastern (Ordinary); a by 
} each in Caledonian and London and North-Western, 5 in Glasgow: 
South-Western, and 1 in North Staffordshire, and a recovery. of } im} 
North British. In colonial and foreign, a decline of 1 in Atlantic and) 
St Lawrence, and 4 in Sambre and Meuse; and an advance of 74a 
respectively in Ottoman (Smyrna to Aidin) and Hrie, In mines, Uli 
ton were } lower; and Vancouver Coal } better. In banks and 
graphs, Chartered Mercantile of India and China were 1 better, 0 
tered of India and China and London and Westminster }$ cach, 
London Chartered of Australia } ; Merchant recovered } ; United KB é 
dom Telegraph Company and ditto (10 per Cent. Preference) wore eal} 

lower. In miscellaneous, Italian Irrigation were } better ; and Italiaal 
Tobacco Loan 1, and Thames and Mersey Marine (Insurance) were®) 
further } lower. | 

Tuurspay, May 6.—The share markets opened to-day with heaviness} 
and the final quotations showed an average fall of }. The cha 
recorded in the official list were :—A relapse of } in Caledonian and} | 
London and North-Western ; a decline of 3 in Great Eastern, 1 1 
Great Northern, ditto (A), Great Western, Midland and ditto (Bi 
ham and Derby), 3 in Metropolitan (Extension), $ each in Shrop 
Union, Lancashire and Yorkshire, and London and Brighton, a fu 
1 in Manchester and Sheffield, § in Metropolitan, 4 in South- 
and } and | respectively in ditto preferred and deferred, In colonial, 8} 
fall of 4 each in East Indian, Scinde, and ditto (Delhi), and @ 
Indian Peninsula, lin ditto (4 per cent. Debenture Stock), 4 in @ 
Western of Canada, 1s in Grand Trunk of Canada (1st pret 
bonis), 1 in ditto (8rd preference stock), and 4 in ditto (4th pref 
stock). In mines, East Grenville and Great Laxey were each $ lo 
and Providence 1. Prince of Wales were $ better, West Caradon } 
Anglo-Italian, Pestarena United Gold, and Scottish Australian $¢ 
Vancouver Coal relapsed 3. 

Faibar, May 17.—Foreign bonds were dull and inanimate ; ho 
any further variation will depend on how prices come from F 
Italian of 1861, Spanish New Three per Cents., Turkish of 1865, 
Peruvian of 1865, were 4 lower. Transactions in English Railway sha 
were not Jarge, but they were of a character to weaken values. 
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THE LONDON JOINT-STOCK BANK 
imterest allowed on give notice that the rate of 

deposits at seven days’ call is this day advaneed to 3} 
cent. annum. 

sab siti . W. NUTTER, General Manager. 
No, 5 Princes street, Mav 6. 1869. 

THE IMPERIAL OTTOMAN BANK, 
‘Capital as0,0 San 62,086 008) , £4,050,000 ; up, £2; i 
: at = Balonica, and Alexan- 

dria; and at Lanarca (Cypras), Paris, 
and London 

The London Agevey receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonice, 
Alexandria, and Larnaca; purchases eyes bills 

wn on those places, and undertakes negotiation 
a Government securities and the collection 
of the coupons. 
The London Agency will also execute orders through 

the Branches of the Im; Ortoman Bank at Salonica, perial 
Sm: ane Alexandria, Sr Gi pardinss of gestons, 
on a Cotton, Wool, Silk, Madder roots, Valonea, 
— Grain, &. 

ms may be ascertai ued on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

*'R. A. BRENAN. Manager. 
cetera eeermnmemnennitintiet et AAS 

ENGLISH. SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
T etters of credit on the branches are granted en the 

most Sameneeite me ils on the Australian Colo- 
nies negot ‘or 

Deposits received stvesten, et Soe sortode which 
y be learned on inquiry ice, 

letters of credit may also be obtained of the 
undermentioned 4 gents of the Bank, viz. :— 

ENGLAND. 

7* Cornhill. London. B.’. 

THE AGRA BANK (LIMITED). 
EstaBLisuEp iN 1883.—Carrra, £1,000,000. 

Heap Urricz—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, —_ Currie, and Co., and Bank 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 

00. 
Dxrostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawa!. 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At3 cent. perannum, subject to 3 months’ notice of 

withdrawal. 
ExcrrrionaL Rarzs for longer periods than twelve 

months, particulars of which may be obtained on 
application. 

s issued at ‘the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

SaLEs aNp Puncuases effected in British and foreign 
securities, ‘n Bast India stock ana loans, nd the safe 
custody of the same undertake. . 

Interest drawn, and amy, navy, and civil pay and 
pensions realised 
Every othe: description of banking business and 

money agercy British and Indian, transacted. 
d. ‘YHMBON, Chairman 

. r 
RBIENT AL BANK 

Se 
Incorporated by Royal Charter, 30th Augnst, 1851. 

Paid-up capital, £200,000 reserved fund, £444,000. 
CoUBT oF DrgEcTORs. 

Cuarmm4'—James Blyth, Esq. 
Depury-Cuar®Man—James Walker, Esq. 

Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. Lestock Kobert Reid, Esq. 

John Binny Key, Esq- W. Walkinshaw, Esq. 
Carer Manaeer—Charies J. F. Stuart, Esq. 

Sus-Manaexn—Patrick Campbell, Esq. 
aes niet 

Bank of England, Union Bank of London, 
Bank of ag pornane 

The Corporation mt Dr negotiate or 
collect Bills oaihe a Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point de Galle, Shanghai, Sin ga- 
pore, Sydney, and Yokohama, on terms which may be 
ascertained at their office. ‘They also issue Circular 
Notes for the use of travellers by the Overland route. 
The; the agency of parties connected with 

of Indian Secarities, the 

of Interest, 
ma of Remittances between the above-named 

also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
terms for which may be ascertained on ap on 

at their office, 
Office hours, 10 to 3. Saturdays, 10 to 2. 
T street, London, 1869. 

THE ECONOMIST. 

BANK OF | CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre- 

pos to issue Drafts at t on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, April, 18 

BANK OF BOMBAY IN 
LIQUIDATION, 

NOTICE TO THE PRUPRIETORS OF THE BANK. 
I hereby give notice that on the 30th day of June, 

1869, I shall be prepared to pay a first distribution of 
the assets of the Bank at the rate of Fifty Rupees per 
share 
Proprie tore-who wish to take up their proportionate 

allotment in “the New Bank of Bombay, Limited” 
will please signify their intention of doing so without 
delay. 
Proprietors who wish this distribution paid to them 

or to their Agents, in cash, are requested to favor me 
with special instructions. 

Instructions are also requested as to the disposal of 
any future distributions of assets. 

W. RODGIE, Liquidator. 
Bank of Bombay in Liquidation, 

Bombay, 10th April, 1869. 

EW BANK OF BOMBAY 
N (Limited. 

Notice is hereby given, that with reference to the 
terms of the articles of association as to the reserved 
issue of shares of this Bank, holders of shares in the 
Old Bank of Bombay (in liqu'dation) will be entitled 
upon proper application being forthwith made by them 
to the Directors of this Bamk to receive one share of 
such reserved issue for every two shares held by them 
in the Old Bank of Bombay in liquidation. 

These shares will be credited with 100 rs per share, 
which sum the liquidator of the Old Bank of Bombay 
will be in a position to pay previous to issue, being part 
of 500 rs to be hereafter called up on the said shares. 

Forms of tications may be obtained at the offices 
of Messrs rbes, Forbes, and Co., 9 King William 
street, and of Messrs Smith, Fleming, and Coe, 18 
Leadenhall street.—By order of the Board of Directors, 

M. BA 'UR, Secretary and Treasurer. 
Bombay, 10th April, 1869. 

((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

a Royal Charter. 
Paid-up capital, 50, 000. Reserve fund 

£145,902 148 8d. 
BANKERS. 

Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

tlements, China and Japan. 

The Bank receives money on it, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Bankingand Agency business 
in connection with the East, on terms to be had on 
application. 

66 Old Broad street, London, B.C. 

BANE OF NEW ZEALAND. 
Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &c, 

Paid-up Capital, £500,000. 
Reserve Funda, £150,000. 

Head office, Auckiand.—Branches and Agencies at— 
Addison's Fiat. Kaiapoi. Queenstown. 
Arrow. Lawrence. Ross. 
Bienkeim. Lyttelton, Shortland.° 
Brighton. Macrae's Flat. Stafford Town 
Charleston. Manuherikia Timarn. 
Christchurch. Mount Ka. Tokomairiro. 
Dunedin. Napier. Waikouaiti; 
Dunstan. Nelson. Waimea, 
Dunstan Creek. | Newcastle. Wanganui, 
Greymouth. New Plymouth, | Wellington. 
Hokitika. Oamaru. West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grants Drafts on any of the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 

~ + " Vr ’ - 

AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £484,656. 
Loypon Boagp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank. viz. :— 

New Sourm WALzEs, 
Sydney (Head j Gratton Hay 
Offi Tentertield Deniliquin 

Mudgee Araiuen 
Singleton Forbes 
Yass | Taree 
Newcastle | Grenfell 
Muswellbrook | Bowenfels Wagga Wagga 

Bathurst Murrurundi 
QUEENSLAND 

Bowen ka; 
Clermont Townsville 
Maryborough Toowoomba 
Gladstone Nashville 

JOHN CHRISTIE, Manager. 

Brisbane 
Ipswich 
Rockhampton 
Warwick 

ee 

BANE OF § 
London Office.—Notice is hereby 

rate of interest allowed on depouis Ceceeal ae 
THREE AND A HALF per Cent. until farther 
by advertisement. 

T. F. SANDEMAN, 
11 Old Broad street, E.C., May 6, 1869, 

THE NATIONAL BANK op] 
London office, Niobe alae | uondon office, Nicho! Lombard i 

Notice is herety given, that the ‘Rate j 
allowed on Deposits with the National Bank of ) 
land at this office will be THREE-AND-A-HALP per 
Cent. from this date until farther notice. 
May 6, 1869. 

! 
| 
| 

JAMES MILLN, Agent, | 

[ONDON CHARTERED BANK OF 
(Incorporated by Royal Charter.) 

One Millio 

ales. 
WILLIAM MARTIN YOUNG. Secretary, 

a ee ee 

ANK OF BRITISH RTH 
B AMERICA. NO 

Incorporated by Royal Charter, 
The Directors of the Bank British North America 

do hereby give notice, that the Yearly General 
of Proprietors will be held, pursuant to the Deed 
Settlement, on Tuesday, the Ist June next, at the Lon. 
don Tavern, Bishopsgate street, at One o'clock 
when the election of three Directors in the room, 
those going out, b the provisions Of the Deed, 
ie neha Sate of the Coart, will take 

BR. W. BRADFORD, Secretary, 
No. 124 Bishopsgate street within, Lnkee, 

7, 1869. 

NGLO-HUNGARIAN B 
The First Ordinary General 

holders will be held at the offices 

f 
fi i Fl E 

i 
shares may take part 

According to the 5 
Shareholders who desire to 
or by proxy, are required 
Share Certificates eight 
the General Meeting at 
or London, in exchange for 

Proxies may be given to 
vote.—By order of the Gene: 

Dated Pesth, 25th April, 1869. 

gi ; 
{HE TRUST AND LOAN 
a COMPANY of UPPER CANADA, 

Incorporated by Royal Charter. 
E£ESTABLISHED 185. 
Capital £1,090,000, 

Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £65,748, 

DrgxcTors. 
The Right Hon, Edward Pleydell Bouverie, MP, 

President. 
Charles Morrison, Esq., Deputy Chairmas. 

James Hutchinson, Esq. W. Gordon 

This Company was the first establishea in Ea 
for the purpose of receiving, upon the security ofa 
large subscribed capital, money on deposit ata fixed 
rate of interest, and lending the same, with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful - 
tion since 1851. The Directors are now issuing 
bentvres, for 8 years at 44 per cent., and foré 
and upwards at 5 per cent. interest, payable a Mas 
Glyn, Mitis, Currie, and Oo., on Ist January 
Jaly. Any information required can be 
application to 

No. 7 Great Winchester venitanines la 

(jOMPT OIR UD’ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th h 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 1962. 

francs. & 
Capital fully paid up ...s0 80,000,000. ... 3,200/000 

francs. & 
Reserved Famd cocscssossssecee 20,000,000 a» 800,000 

Heap Or» wE—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (Franve), eee cont 
bay, Shanghai, Hong Kong, Saigon ( 
Bourbon (Reunion), and Yokonama (Japad) 

Lonpoyn BANKERS. 
The Union Bank of London a 

Loxpoxy AcENcy—13 Leadenhall sixect, LY 
Manacaz—G, Pietsch. 

Scs-Maxacur—Theod. Dromel 

The London Age grants Draits and Letters of 
Credit, and Stuumenen oe collects Bills payable at i 
above-named places 

The Agency will condact banking business.of ove? 
description with the Continent, ingia, China, #e 
&e., upon term, to be ascertained at the Umee. 

OTLA ND. —| 

a we as 4 @ub ores 2s. . soesverzsS weet 

Ashley Carr Glyn, Esq. T. M. Weguelin, Eaq., MP. 
Bankers—Messrs Glyn, Milis, Currie, and Uo, 

| 
| 
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|iPreBIG: COMPANY'S EXTRACT 
Paris and Havre Exhibition, Gold Medals. 

CAUTION —-None genuine without Baron Liebig, 
the inventor's signature being on every jar, accom- 

by full printed directions. About 70 Pints of 
beef-tea for Lis the pr esent reduced retail price 

most con venient, and by far the 
meat flavouring ingredient for soups, made 

and sauces. Sold by all Italian Warehousemen, 
ists, Grocers, Ship Chandlers, and Provision 

(are RAILWAY COMPANY. 

Incorporated by Special Act of Imperial Parliament, 
30th aod Silat Vict., 1867. 

At the TWENTY-SECOND HALF-YEARLY ORDI- 
NARY GENERAL MEETING of the above Company, 
held at the City Terminus Hotel, Cannon street, in the 

of London, on Friday, the 30th of April, 1869, 
HARRISON WATSON, ., in the Chair, 

After the advertisement calling meeting and the 
report had been read, the following resolutions were 

seconded, and carried 
repert and accounts now presented be 

er cent: per 
tock of the 

at the rate of six 
annum be declared on the Preference 

for the half-year ending December 31, 1868. 
dividend at the rate of four per cent. per 

gnoum be declared on the Ordinary Stock of the Com- 
half-year ending December 31, 1868. 
sum of £100 be voted to the fand now 

of the sufferers f: 

yo 

of this on, cannot re- 
pressing their surprise the Govern- 

suppose that they would sell their property 
would yield them interest at the rate 

cent. on.every £100 expended and invested 
them 1s sherlidg meney upon a public undertaking, 
which they were led to expect a return of £6 per 

3 and they consider that the making of such an 
the time when the Government not only refused 

entertain the Company's claim for additions to the 
capital, but even to go to arbitration on 

war not a course to which in fairness they should 
subjeeted. 

lt was also carried unanimously— 
That the best thanks of the shareholders be-given to 
the Directors for their conduct of the affairs of the 

rs RISON WATSON, Chairman. 
No. 261 Gresham house, Old Broad street, 

London, May 4, 1869, 
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GREAT SOUTHERN OF INDIA 
RAILWAY COMPANY. ‘ 

Notice is hereby given, that the Eleventh Ordinary 
Annual General M of the Great Soathern of India 
Railway Company will be held within the London 
Tavern, Bishopsgate street, in the City of London, on 
TUESDAY, the 25th dey of May inst., at One o'clock, 
oe election of Directors, and the usual ordinary 

ess. 
The Transfer Books will be closed from Monday, the 

> until Tuesday, the 25th of May, both days in- 
usive. 
Transfers will not be received at the office while the 

boeks remain closed, 
And notice is hereby further given, that at the ter- 

mination of the ordinary business above referred to, 
the meeting will be made special for the purpose of ob- 
taining the consent of the p to the construc- 
tion of the Extension Rail from Caroor to 
and the raising and issue of the capital necessary for 
that purpose, in such manner and on such terms and 
conditions as may be agreed u between the Secre- 
tary of State in Council of In and the Board—B: 
order, HENRY W. NOTMAN, Secretary. 
Company’s Offices, 2 Leadenhall street, 

London, 4th May, 1869, 

MADRAS RAILWAY COMPANY, 
—Notice is hereby given, that the Seventeenth 

Annual General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate 
street, London, on Thursday, the 20th day of May next, 
at One o'clock preeisely, in conformity with the terms 
of the Company's Deed of Settlement. 
Notice is hereby further given, that at the same place 

and time, or so seon ‘ter as the basiness of the 
said meeting shall have been transacted, an 
nary General Meeting of the Re TE will be held for 
the purpose of considering, and, if deemed bp wey 
of passing @ resolution for altering the timo of ng 
the Ordinary Annual General Meeting of the Company 
frem the months of March or April, or one of them, or 
within 20 days after the end of such last-meationed 
month in each year, as now prescribed, to the months 
of May or June, or one of them, in each year, and for 
making a corresponding siteration in the period of 
holding the Half-Yearly General Meeting of the Com- 
pany. 
The Transfer Books of the Company will be closed 

from thh 13th to the 20th proximo, both days inclusive. 
Deeds of transfer are not received at the offices of the 

Company during that period.—By order of the Boar 
JULIAN BYRNE, Secretary. 

33 New Broad street, London, E.C., 
30th April, 1869. 

5E5 
FAST INDIAN RAILWAY 

COMP. ANY. 
ee eee is prepared to 

receive Tenders for the s ‘ell of CAST IRON TELEGRAPH POSTS and 
en en ee kia em 

3 i. om eee cations wings, seen 6 

Tenders must be delivered in sealed en ad- 
dressed to the marked “T for 

Nicholas lane, London, E.C., April 29, 

LONDON AND ST KATHARINE 
DOCKS COMPANY. 

DEBENTURE BONDS AT 4} PER CENT. 

The Directors ef the London and St Katharine Docks 
Company are now issuing Debentme to 
others paid off, bearing interest from the time of 
ment at the rate of 4} per cent. per annum, for 
of five.or seven years. 

The whole amount of Debenture Interest by the 
Company last year was about £82,000 out 
the net its of that 
amount the 
therefore the prin 

ae ‘oe 11, 868. 

[MPERIAL CONTINENTAL GAS 
ASSOCIATION. 

(Incorporated by Act of Parliament.) 
Notice is hereby given, that the Half-¥. 

Meeting of the of the 

FJ ’ 
MiNi 
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CREDIT AGRICOLE OF FRANCE. 

The meeting of shareholders of the Credit Agricole 
Company was held on the 26th April at Paris, under the presi- 
dency of M. Fremy, Governor, who read a statement of the * 
operations for the year 1868. ‘ 
The report shows in the first place that in consequence of 

the increase in the business of the company, and the augmenta- 
tiomin the discounts and loans on securities, the profits have 
amounted to almost the same sum asin 1867. 
The total affairs, which in 1867 had been3,175 millions (francs), 
a 1868 asum of 4,025 millions, being an increase of 
millions in 1868. 

The transactions with the Bank of France amounted to 
952 millions, cr 77 millions more than in 1867. The 
discounts of the company in Paris and in its agencies 
reached in 1868 a sum of 

francs 

1,349,563,724 

In-which amount negotiable bills aud warrants entered for 1,302,762,137 
The amount in 1867 was wd 999,495,292 

Increase. in 1868 308,266,845 
On the 31st December, 1867, the credits on mortgages 

ané deposits amounted to 
Oredits opened in 1868 

55,671,776 
173,768,492 

229,340,268 Together 
157,306,267 Reimbursed in 1868 

Balance on the 31st December, 1868 72,033,901 
The credits opened cannot exceed three years, and the com- 

pany prefers to increase the amount of its loans on securities, 
offer, as a pledge, securities and merchandise easily 

The account of deposits with cheques is as follows :— 

Balance on the 31st December, 1867 
Deposited in 1868 i 

francs 
31,736,500 

101,386,574 

138,123,085 
102,230,489 

Balance on the 31st December, 1868,.............. 80,892,696 
Inaddition to those deposits are the current accounts, the 

balance of which can only be withdrawn at a period previously 
2 accounts, which was The amount of those 

164)269f at the end of 1867, had increased on the 3ist Dec., 
1868, to 19,935,391. 

Sree 

The Bons de Caisse (promissory notes) at a fixed date issued 
in 1868 amounted to 27,766,500f. 

The total amount on the 21st December, 1868, was 45,291,144f. 
On the 26th April the circulation exceeded 63 millions. 

The general movement of the accounts of correspondents 
amounted in 1868 to 554 millions, being a decrease of about 
12 millions on 1867, explained by the increase of the operations 
of the agencies. aiid 

The operations of the branches present satisfactory results. 
The movement of their current accounts, which ‘bad been 
in 1867 1,021 millions, attained in 1868 a sum of 1,695 millions. 

The agencies discounted in 1868 bills: to the amount of 791 
millions, being an increase of 308 millions on 1867. 

Profits. 
The balance of profits on the 31st December, 1868, f c 

2,907,081 24 

800,000 0 

2,107,081 24 

Of which there has been distributed as a first dividend, 
representing 5 per cent. of the capital paid up ........» 

IG is thcd crane nicotichsntctnnaded eaeented Sadastbane 

Which has been employed as follows :— : 
c 

1, Placed in the reserve 258,777 75 
2. Distributed to the shareholders a divi- 

dend of 17f 50c, completing a revenue 
of 27f 50c per paid-up share of 200f 

8. Oarried on to the following year to meet 
CONTINGENCIES: ....c..00eeeeneeeee sesadeneade 

1,400,000 0 

448,258 49 
——__——— 2,107,081 24 

The total amount of the statutary reserve will thus be increased 
to 1,258,777f 75¢. 

The Governor remarked in terminating that as usual great 
severity had been exercised in the estimation of the securities 
forming the assets of the es eee direction 
being less to increase the divi than to assure their sincerity. 
Two vacancies having occurred in the Board of Directors the 

mM de 
And M. Henry f M. » Sen. 
M.M. Baroche, Bartholony, Rouland, and Wolowski, retiring 
—— and M. Darblay, jun., retiring auditor, were re- 

e 
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On May 1 was published No. 4, Vol. V., of the 

ins MONTHLY MANUAL. 
The Proprietors of the INVESTORS" MONTHLY 

MANUAL, Pee ee om aeieder ofan 

Advertisements, 
ordinary daily and weekly newspapers in 
OF CONSTANT REFERENCE For 4 WHOLE 
cad toned cushaaively by all wosttes cLasmen. 

eae ECONOMIST, price 6+; 
separately, $d and 

See eae tiediinaasn number must be sent on 
or before the 27th of May. 

Osvecn. 340 StRawD 

PATENT LEATHER R ELL’S 
DRESSING MACHINE. 

NOTICE. 
‘The price of this machine, which is euitab!e for shav- 

ing. grounding, or paring all k nds of calf, go-t, sheep 
r other ‘sisnflar light skirs, either white ‘or brown, is 
aa reduced to £50. Orders addr ssed to George Fell, 
Bolton, Lancashire, will have prom pt attention. 

HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 

CHUBB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper. and Writing 
Boxes, all fitted with the Detector Locks—lron Doors 
for Strong Rooms. 

Inustrated Price List, gratis, and post free. 

CHUBB and SON, 57 St Paul's churchyard, London ; 
28 Lord street, Liverp: ol; 68 Cross street, Manchester, 
and Wolverhampton. 

[& SAFES AND WENHAM LAKE 
ICE.—The Wenham Lake Ice Company's celebrated 

Prize Medal Refrige:ators, and new Duplex Refrigera- 
tor, Registered March 17, 1669, fitted with water tanks 
and filters, and combini 

simplicity, eficleroy, durability, ercy, 
New Double-wall Ice-Water tc hers, Ice-cream Ma- 
chines, Seltzogenes, aa ees Pails, for »se 
with the Improved Freezirg Powders, and everything 
connected with freezing of the best, cheapest, most 
modern, and reliable character. Wenham Lake Ice 
delivered in town for less than ld per lb; or packages 
of 28 6d, 5a. 98, ard upwards, forwarded into the 
country by “goods train” without perceptible waste. 
Illastrated pr-ce lists fr e at thy sele office, 
WENHAM LAKE ICE C_ MPANY, )40 Strand, 

London, Wa 

- 
EDUCATION IN GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonr- 
on-theelihine, founded in 1847.—The Principal, Herr 
THOMAS ns prey ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). ‘The highest re- 
terences given.—Apply to Herrn Direetey THOMAS, 
38 Meckenheimer Strasse, Bonn-on-the-Rhine —Fre- 
quent escorts 

every real improvement 
cations, are unequalled for 

OD LIVER OIL. 
FOR CONSUMPTION, 

‘BRONCHIAL AFFECTIONS, &c. 

C 0D 

C 0O'D ELVER -OLL.. 
PALE NEWFOUNDLAND. 

Testimonials as to its purity avd genuineness have 
been received trom the following eminent phys:ciavs :— 
Profe-sor Taylor, M.D., &c., &. 
Dr &cott. M.D., LRC.P., F.L.S., &e. 
Dr Edwin Payne, MD. LBC.P. M.RBC.S., &e., &c. 

Just impo rted by 
KEATING ana CO., 79 St Paul's Churchyard. 

In imperial half-pints, ls 6d; pints, 2s 9d; quarts,5s, 

LIVER OvrL. 
FOR DEBILITY. 

PD NNEFORD’ S FLUID MAGNESIA. 
The medical profession for thietp rou have 

approved of this pure solution of Magnes’ 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
for delicate constitutions, expecially adapted for ladies, 
children, and infants. 

Qtigasrann and CQ., Chemists, 172 New 
Bond street, London, and of all’ other chemists through- 
outthe world. 

MRS 8. A. ALLEN’S 
WORLD'S 

HAIR RESTORER OR PRESSING 
will RESTORE Grey or Faded Hair to its youth- 

ful colour and bauty. 
IT will cause Hair to grow on Bald Spots. 
IT will promo‘e loxuriant growth. 
FALLING Hair is imme iauly checked. 
THIN Hair th'ckened. 
BALDNESS prevented. 
IT removes all dandriff. 
IT contains neither oii n-r dye. 

In large bottles, price Six Shillir g« 
Sold by most Chemists and Ravens 

: Depét, 206 HIGH ae LONDON. 
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(SEYLON COMPANY (LIMITED), 
Subscribed Capital, £759,000, 

The Directors are prepared to issue Debentures on 
the following terms, viz. :—For one at 5 per cent. 
for 3 years at 5}, and for years a upwards at 6 per 
cent per annem. Interest paganle half-yearly by 
— jae, or by coupons attached to the Bond as may be 
esired. 
Applications for particulars to be made at the office 

of the C y. Paimerston buildings, Old Broad 
strect, London.—By order, 

R. A. CAMERON. Secretary 

COLONIAL [NVESTMENTS. 

CEYLON COMPANY 
a are prepared to effect investments on 

mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at S 
otice of the Company, Palmerston buildings, 0! 
Broad street, London,—By order, 

R. A. CAMERON, Secretary 

7 RMY CONTRACTS. 
Contre! Office, Aldershot, May 1, 1869. 

Tenders wi'l be received at this office until noon, on 
the 2let instant, from persons who may be willing to 
enter iut» contract for the Supply of—Flour (Ration), 
Fl--ur (Hospital), Cones, Rice, Fresh Meat, Meat for 
Hospitals; in such quantities as may be required for 
six months from the lst Jane, 1869, for the use of Her 
Majesty's forces stationed at Aldershot, and within the 
command. Separate Tenders are required for each of 
the. above articles. Forms of Tender, conditions of con- 
tract, and any other imformation, mav be obtained on 
applicatiou at this office between the hours of Ten a.m. 
and Four p.m. daily. The Tenders must be properly 
filled up, and signed and delivered at this office (ander 
cloged env lope marked on the outside “ Tender for Army 
Supplies,”) and no Tender wil! be noticed unless made on 
forms ee from this office, and delivered by the 
hour appoint .4 

BROOKE HOSE, 141 AND 142 
Holborn hill (corner of Brooke street, near Fur- 

nival's inn). 
CHARLES MEEKING and CO. have now on sale 

Cretonnes for Curtains, Bed Hangings. and Sofa and 
Chair Covers in the new pa‘terns; and about as cheap 
as Furniture Dimities and Prin‘ ed Furt.itures. 

A large lot of Muslin and Leno Curtains, at one- 
fourth less than last year's prices. 
Some extra qualities in Brossels and Velvet-Pile Car- 

petings in pene —_— for newness of style and colours 
cannot be had else 

Also, just bo ‘= lot of ¢ super Ki 
Carpetings at 2s 9 a. a yard, usually sold at 3+ 6d. 

Stuffed Easy Arm-Chairs with Spring Seats, in 
various coverings, warranted at 2)s 6d. 

“MY LIBRARY.” 

Edited by PAMPHILIUB. 
SIXPENNY VOLUMES. 

Each Volume cormpiete in itself, aniform in size, and 
neatly bound, with Ornamental Wrapper 

The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEap, Neat, Practica, and 
ProcressivE LIBRARY, calculated to stimulate to 1x- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF~-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 
“MY LIBRARY ' will be devoted to practical and 

PROGRESSIVE KNOWLEDGE—will be a Mirreor of 
LITERATURE, oe and Art—a multum in 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
on to engender and animate virtue, to create emu. 
lation, and teach the Kisive Grwkration to siruggie, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel."’ 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of book»—for the choice of books. like the choice 
of companions, either tends to ELEVATE Or DEGRADE, 
as becks give the same turn to our thoughts and 
reasoning that GouD COMPANY does to our conversation 

esecesesevee Patient persevering labour wil do almos 
‘Every good thing,’ says au admirable all things. 
‘coms to the man that ean wait,’ Italian proverb, 

E wait in id'eness, but wait im activity, not anxious 
ther his fruit ere it is ripe, or form his garland ere 

its leaves be grown, This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching em are sustained b: 
arguments and illustrations which are are apt and 
conclucive.”"—Sunpar Timks 

...." If succeeding volumes are as wellLhandled 
pert'nes tto their subjects as the two before us 

the nena as a whole, is ce taim to become popular. As 
a proof of our own appreciation, we cordially recom- 
m: nd ‘My Library to the notice of our readers, and all 
who have youths to instruct." ERA. 

escsseenseee’” Pamphilius writes with 80 much Christun 
feeling, and in such an agrecable and copversativnal 
style, that his new serial cannot fail to meet with appro- 
bat:on and success,”"—NEWs OF THE WORLD. 

sceceseeee «* The wisdom of the ancients is heré pleas- 
aptly served up, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
for-*a preecpt that hestakea root in the heart may 

e the whole current of 0 _— e sai as - 
8 or improvement, is especially admo ed 

Seaseaeua = The seed of divinity is sown within us, 
andof the ming is well cultivated the fruit will answer 
the original; if .ot, like the nettle, it willran to weeds.” 
—MORSING DVERTISER. 

Ward Lock and Tyler, 158 Fleet street. 

NICOLLS_PROMENADE. Cou 
a 

shapes are made in cloths of a higher finish 
Promenade at various prices. 

I WAIGTOOATS matt o¢ Ooo gh 
poxreasromae = oom 
NiCOLu's FASHIONAB 
Angolas, in different qualities, at ‘sen 
21s, 258, &e. 

NicoLL S FASHIONABL 
OAT—“ The Prince’s Paletot,” 

garment inclines somewhat to the figure, and has a 
very gentlemanly appearance. Is made of ‘Tweed un. 

Si on Yor cals caso elvet, 0 aineas-and-a-Half ; 
Cloth, Two to Three Gut 2 

NICOLL'S SPECIALITIES IN cuerfeaee Ate Somes (Pars ee 
Frock Coats, 630 to Stes Mornitr Ona's, 4tata eng? 

ERVANTS’ LIVERIES.— 
The best at Moderate Prices-—Treble Mill'd Cloth | 

aterproof, f. 
H.J.NICOLL, Tailor tothe 

and the Courts of 
120 Regent aoe W.,; ani 
chester: 10 M 

39 Birmingham : 

USE ONLY THE 

GLENFIELD 

STARCH. 

THE QUEEN'S LAUNDRESS’* USES NO OTHER 

TREATRE ROYAL, ADELPHI 
and Manager—Mr B. Webster. 

Great Attraction! 
- Mrs et ee, 
gagement iss Neilson, who 

wil) appear in Dr Westland Marston's 
of LIFE FOR LIFE. eae 
On Monday and durirg the week, at 7, DID 

YOU EVER SEND YUUR WIFE TO CAMBER. 
WELL? Mr G. Belmore; Mr R. Phillips. At15 t08, 
LIFE FOR LIFE. Miss Neilson; | Messrs Arthur 
Stirling, R. Phillips. Stuart, Ashley; ; Mrs Leigh Murray, 
Mias Minnie Sidney, &c To eontade with WHITE. 
BAIT AT GREENWICH. Mr Atkine and Mrs Leigh” 
Morray. 

THEIR RO ROYAL HIGHNESSES THE 
and Beatrice have honoured 

Professor Pepper's Lecture with their presence; evine- 
ing much interest in the Exneriments with “ The Great 
Ligh’ning Inductoriam.”’—Stokes “On "at 
12°30 ‘daily-—“* Robin Hood” and “his. Merry 5 
musically t eated by George Buckland, Esq., introducing 
Spectral and Scenic effects.—Pichlers's ‘ Astrometro- 
scope.” — Wooibury's “ Photo-Relief Process," with 
Dore's pictures of “ oe aine,” combined with the varied 
Easter Novelties, at the ROYAL POLYTECHNIC. 
—One Shilling. 
$$ 
Price 2s 6d, eee ee 

with g 

THE BCONOMY OF LIFE, 

PATIENT. BOYS. 
EXPL)NATION, 

Animated by a desire to further the interests of the 

Hi 
its com- 

| 

young. and encouraged by eee opinion and by the 
powerful voice of the From which affirm that the 

* Economy or Lire" and “ Patrent Bors” works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that oes 
ov !.128’ is an invaluable 
* * © “that the advice and iliustrations aed re 
given make it a multum in parv 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical —e 
cannot fail to be ent profitable to the you young, 
that adults may benefit largely by their ee oe 
** that the advice aod illustrations are ca tnfamnee 
conclusive, and calculated to have a lif influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to intiuence to most excellent ends all who 
may study them,” * * * ‘*thatiti. s-ldom that somach 
good sense is sern in so small a com "eee “that 
the author does pot Jecture his pupils, 
to entice them into the good path which shall leed them 
to honour and res; "'s * * “that kindness and good 
feeling run like veins of gold through ah over e story, 
= + * “that every page is ae 
genial hints and encouragiig. adv te young Saal 
#** “that the ‘Economy oF Larer’ and * Paruet 
Bors’ must prove a buon to the rising generation. '— 
Encoutaged by such powerful: voices, and -b; 
opinion, ‘that if the. Economy ov, Larne" 
panion, “ PaTuert Boys,” were in a neat form 
they woula be. useful on the wing-room table for 
casual perasal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and plice within moderate reach 
volume aa a New eo oe Farage toa 
a GuaRpian to his WARD, or a Se€HOOLMASTER 
Porin. EDITO. 

Ward, Locke, and Tyler, 158 Fleet street. 
Ps 
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