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THE RISE IN THE BANK RATE. 
Tam Bank return for the week sufficiently accounts for the 
madden advance from three to four per cent., which has taken 
many people by surprise. "The Bank has not been very 
strong fora month; and all at once there are the following 
changes 

£ 
Increase of Government securities . 1,000,000 e. Other securities ............. 1,000,000 Banking Jiabilities.......... 875,000 ee: MOONE chest 1 187; 000 

oeseroant of the week alone would show clearly that the 
was compelled to take measures to improve its position. 

Thought to be a wor tule of the directors not to let the 
Teserve fall below 10,008 ,000/, but this week it is only— 
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same time the liabilities are— 
£ 

Public deposits.,.........e-errsreeeesesesereceeescees 7,891,000 
Other deposits .........0ccccesecerececerererseeseens 17,479,000 
Seven-day and other bills ©...........0s0esseresees 478,000 

25,848,000 

—considerably above the usual aggregate for a long time, and 
two-and-a-half millions in exoess of the liabilities 2 month 
ago, when we commented on the mistake of letting the re» 
serve fall below ten millions. 

In the face of such an account the Bank could not have 
acted otherwise than it has done, especially at the close of 
the quarter, when there is always considerable pressure. The 
step is nevertheless too sudden not to produce some apprehen- 
sion, and the question is very properly asked why the rate 
was not raised a half per cent. a month ago instead of one 
per cent, now. If the smaller change then would not have 
rendered unnecessary a four per cent. rate now, still the rise 
would have been more gradual, and that would have been 
an advantage. 

The events, we think, have justified the view we took a 
month ago—that the Bank should them have raised-the rate. 
The Bank till had got very low,—the reserve being only 
9,453,000/, against 23,485,000/ of liabilities,—and there 
were two causes in operation likely to affect the Bank 
unfavourably, The first was, that quiet people, and not 
merely speculators, had been investing in foreign secu~ 
rities. This they will do when the rate of interest here 
is low, except in times of distrust, and distrust is passing 
away. ‘To whatever extent these investments have been 
made, the effect is to cause an import of foreign securities, 
and increase the demands upon the Bank. A second reason 
was, the considerable increase in the amount of the import 
trade, which implies a greater demand for accommodation, 
This increase may not have been so great as it appeared to be 
from the way the Board of Trade tables are made up; but 
the real augmentation was still large. Even in January, 
when there is always a large apparent decline in the imports 
from the amount of the previous month, the trade of this 
season is still above that of the last— 

£ 
The compnted value of imports in January was 11,493,000 

Ditto January, 1868............ 9,489,000 
Ditto January, 1867.......... 10,069,000 

Altogether the. imports for the five months ending January 
have this year been 108,545,000/, while last year they 
were 94,376,000/, a difference of fourteen millions. 
This augmentation of our. import trade must have 
been. felt, and was an additional reason for precaution in 
the state of the Bank till-a month ago. The Bank however 
took no precautions, and the consequence was it remained 
stationary in an insecure position, if it did not become rather 
weaker, for. several weeks. It is true that in the course of 
March the Bank’s reserve did touch upon ten millions, and 
go a little above it; but the liabilities went up in greater pro- 
portion, having been— 

MOWED. 4: naccistshnriniipbtdensnnpapansaisinipnhettaassn 23,485,000 
wre LD crcccsrcccncconnccassonssghoneccensnacessecs 25,341,000 
wie 1B bcc nenpapecoprnedonsessacopascaconnapecsantion 25,649,000 
==. BU. cncoqnepasnasqnesonsnngohapensnacsannansnonn 24,973,000 

till now the highest point of all—25,848,000/—has been 
reached, with the reserve below nine millions. 
The reasons which existed a month ago were reinforced by 
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the fact that the end of the quarter was approaching—a fact 
that ought to have been more felt when a week or two went 
past without improvement. Not only was the Bank unpre- 

for any contingency, but a contingency was known to 
approaching which would cause a slight drain. At the end 

of every quarter there is sure to be a demand for cash for sala- 
ries, dividends, and other quarterly payments to people who 
keep no Bank accounts—not s very formidable affair if the 
Bank is strong, but large enough to affect it a good deal when 
weak. So far as we can see it is this quarterly tide which 
has set in, and has altered the position of the Bank. Gold 
has been withdrawn, but the withdrawals have been mainly in 
notes— 

The circulation this week is 
Last week it was 23,369,000 

Difference 720,000 

And the reduction of coin and bullion is only 462,000. 
We should think too that a large part of the gold has been 
withdrawn for the same purpose as the notes. A good deal 
is said about the American exchanges and the despatch of 
gold to New York, but this should not divert attention from 
the home drain, which as yet is far more important. 

The Bank is quite right now in going to four per cent., 
but this extreme measure might perhaps have been avoided 
had they acted a little sooner. What has happened is another 
lesson on the inexpediency of waiting too long. The Bank is 
always tempted to wait; it may lose its business by acting 
prematurely. But there is little fear of any great loss bappen- 
ing through precautions which are really required. 

THE BEVENUE RETURNS. 

We now know the best and the worst of the financial year so 
far as the revenue is concerned. It is not a good account. 
There is a falling off from last year in various branches of the 
revenue—chiefly the Customs—to the extent of 564,0001, 
although there has been no alteration of any duties ; and this 
falling off is not quite compensated by an increase of 300,000/ 
in the Excise, 30,0002 in the-Post Office, and 15,0001 Grown 
Lands.” The net diminution is 219,000/, and there is .pro- 
bably a real diminution besides in the Property Tax, 
which is somewhat below Mr Hunt’s estimate, though 
from the changes in the rate no exact compari- 
son can be made with the previous year. If we look 
only at the last two quarters, however, we see that on the 
whole there has been a renewal of elasticity—the net increase 
on the December quarter, exclusive of the Property Tax and 
miscellaneous receipts, being 348,000/. Taking into account 
the annual increase of population and the period during which 
the revenue has now been stationary or declining, these 
figures may show only a very slight progress ; but it is better 
that the scale should be an ascending and not a descending 
one. 

As there has been progress in the last quarters, the account 
turns out net quite so bad for the Budget as there was some 
cause to fear six months ago. The deficiency on the esti- 
mate is only 559,000/. 

72,591,000 

559,000 
The difference would have been more but for an \increase of 
226,000/ in the miscellaneous receipts ; and the account as to 
revenue proper stands thus :— 

Estimate. Actual Yield. Difference. 
£ £ £ 

130,000 
10,000 
10,000 

150,000 

. 376,000 
--. 82,000 

- 482,000 
-- 46,000 

936,000 
—which showsa net deficiency of estimated revenue of 786,0001. 

Last year’s account it is plain will not close very well. It 
was estimated originally in deficit to the extent of 278,000I, 
and now we are half-a-million worse on the side income alone. 
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prospects of the future we need say nothing, as Mr : 
only knows, and he will make his explanation ina week. Fon. | 
tunately, we have no reason to complain as we did 
of the aggravation of a bad prospect by the extra 
the Government. The present Administration, by th 
savings in the Army and Navy Estimates, have done a goo! 
deal to make a good Budget, and it will not be their fault if] 

iq 

the proper surplus of the year is absorbed by old expenditare, |} 

i 

THE AGITATION AGAINST THE IRISH CHURCH BIg, } 
Mer Guapsrone will no doubt personally feel some of tha! 
acrimonious taunts directed against him by his old allies, the) 
clergy and the bishops, but the Irish meetings against thei) 
measure he has so successfully carried through its second!) 
reading in the House of Commons will hardly give him ane} 
political anxiety. In most of them the tone is so ferociously} 
vituperative, and the reasoning so unworthy of the name | 
that to all intents and purposes these meetings will add to the/} 
strength of the Government and diminish that of the Oy 
tion. When an accomplished and amiable prelate, like Arch. 
bishop Trench, opens a meeting by remarking that the| 
Government are treating the Irish Ohurch as 
garotters treat their victims, strangling it with ong 
hand so as to silence its cries and plundering it 

; 

the other, and then recommends to his auditors to 
their language charitable and their style Chri 
we can form some faint notion of the character: of) 
the invective which his Grace intends to depreeate, bab 
of which the weakness of his flesh, in spite of the willingnay 
of his spirit, compels him to set an example. We cannot 

L 

} 

| 
| 

wonder that an Archbishop who counsels moderation in such || 
a style as Dr Trench should be followed by a speaker who 
threatens rebellion, if the proposed measure be carried out, so) 
unequivocally as the Hon. D. Plunket. This is the Standards 
report of one passage in his declamation:—‘ We call upon 
“them (our English and Scotch brothers) not to allow thes 
“ provisions to be made law which are calculated to hamper 
“ and injure an.organisation in the future; and we call ‘upon |) 
“ them not to drive us again to that old kind of violent material, ||’ 
“« physical resistance, which accompanied the first protesting of 
“our forefathers three centuries ago (bear, hear), which 
“accompanied the second protest in this kingdom, by our 
“ forefathers 200 years ago, which accompanied the glorious 
“ struggle for liberty and Protestantism of our predecessors; 
“ a protest in act and word which they were willing to seal 
“‘ with their blood in martyrdom and battle if need be, a pro 
“test against the oppression and the slavery of a system 
“ which they could not and would not, and which their descen~ 
“ dants never will submit to (loud and prolonged applause).” 
The Honourable Mr Plunket, however rash and silly his lan 
guage, seems to understand his audience, and to be well aware 
how to win its enthusiastic applause. But it is not inten 
perate declamation of this kind which Mr Giadstone need 
in the least dread. It may indeed excite violent recrimina- 

understood either their interest or their duty, they would be 
in the highest degree anxious to excite for themselves 
a deep feeling of regard and respect in the Irish Catholics as 
the moral basis of their future work. But fireworks of this 
kind will not alter a single vote in Parliament, unless it be 
from the Conservative to the Liberal side, in disgust at the 
imbecility of the party which uses it. The true danger of 
the Bill now, both in the House of Commons and the House 
of Lords, comes from another quaiter, those who have sense 
and moderation enough to give up fiery eloquence, and take 
their stand on Sir Roundell Palmer’s ingenious and dangerous 
speech. We observe that-a few of the Irish, and most of the 

tions in Ireland at a moment when, if the Irish rca . 

i 

English Conservatives, though not willing to give up the high|/ 
gratification of bad language, appear to be aware that this 
is the only practicable position to defend. At the great’ 
Worcester banquet on Wednesday, there was quite enough of 
raging invective to satisfy the most fiery Irishman,—Mf 
Dowdeswell, for example, expressing his conviction that 
O'Connell's expression, “‘The base, brutal; and bloody Whigs,” |) 

y, and even |) 
Sir John Pakington, indulging in the most violent diatribe}] 
against Mr Gladstone,—but there were also distinct indications |)" 

would again become applicable to the Liberal 

of an intention on the part of the Conservatives to en 
themselves in Sir Roundell Palmer's position. Sir John) 

SEPEE. 
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, it is true, who is as impulsive as if he were a mere 

instead of a grey-haired statesman of 70, urged on the 
poor Lord Mayo’s hopeless notion of concurrent en- 
t. But both the Harl of Shrewsbury and Mr Amphlett, 

(0. the new Conservative member for East bean nt pa 
indicated plainly enou h that dead resistance to the whole pro- 
a of Mr. Gladstone is now hopeless, and that the dis- 

of Sir Roundell Palmer between disendowment and 
ishmeat is the true line of defence. The saner of 

the Irish Protestant agitators indicate the same conviction. 
In Dublin indeed the Archbishop raised a different cry—that 

i and indiscriminate resistance ; but at Navan, in the 
of Meath, Lord Dunsany, Dr Brady, and the Rev. Mr 

french all took far more tenable ground, and indicated clearly 
that they would give up -much, and Lord Dunsany at least 
pyidently hoped that by doing so they would be able to retain 
uch which Mr Gladstone at present intends to forfeit. 

“Whe practical danger then before Mr Gladstone's great 
is an attempt to dwarf it either in committee or in 

the House of Lords to the dimensions suggested by Sir 
'Roundell Palmer,—complete disestablishment but only very 
partial disendowment,—disendowment only so far as the 

and capitular revenues are concerned, only so far as 
‘ibcen be maintained, in Sir Roundell Palmer’s opinion, that 
the revenues of the Irish Church are not revenues properly 

ing to its creed, but belonging to it as a political estab- 
lishment. Now we hold very strongly indeed that the 
measure so crippled would be almost useless, It would dis- 
tarb everything without effecting its one chief purpose—to 

; the conviction on the Irish people that for the 
(i we will govern Ireland as we would wish the 

Hi 
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Trish to govern England, were England the smaller and 
Ireland the greater Power. ‘‘Heroicremedies”’ are sometimes of 
the test possible value, but heroic remedies dwarfed 
and reduced to a petty and insignificant scale in the process of 
execution, are little better than new diseases. They violently 
irritate both sections of the people—the section hostile to any 
remedy, and the section (in this case the great majority 
of the:nation). hostile to. any compromise of the principle 

To leave a voluntary Anglican Church free from all 
national control, but with funds at its disposal so large as to 
‘make it a formidable political power, would, we venture to 
say, aggravate instead of soothe the religious jealousies of 
Iveland. In fact the Disestablished Church, with almost. all 
iteendowments, with the tithe rent-charge and all the private 
endowments accruing before 1660, as well as all the private 
property which has accrued since, and which Mr Glad- 

TES eSPZERSBSHSR SSE MESSE SESSHPSC SESS ST TESS 
stone proposes to leave to it in any case, would 
be a very formidable imperium in imperio, which, 

.” when liberated from State control, would be very likely to 
n- take up an unscrupulous anti-Catholic policy in political 
re | ailairs, and use its great revenues for partisan ends. We 
oe cannot conceive how so moderate and cautious a politician as 
ed Sir: Roundell Palmer can contemplate leaving a very rich 

minority Church, disembarrassed of all State control, in a 
ats oor country like Ireland, and yet expect that Roman Catho- 
be | would accept such a policy as a pledge of conciliation and 
res of political justice. Let us suppose for a moment that Ire- 
a8 land were the superior Power, and had established in England 
his #tich Roman Catholic Church, and that we had cried out for 
be |! disestablishment and disendowment: does he suppose for a 
he moment that we should be satisfied with disestablishment 
of alone, which would leave the Catholic ecclesiastics here free 
ms from all State superintendence, und yet the possessors of what 
98 would be, relatively to the Protestant religious fands, vast 
ke wealth, for any purpose, political or otherwise, which they might 
yus suppose likely to further their religiousends? We affirm that 
be unless we do for Ireland what, mutatis mutandis, we English 
gh should think it only fair and equitable that Ireland should 
his for us, we have in fact not taken a single step in the direction of 
mn the new policy that has been initiated by Mr Gladstone. And 
of that disestablishment without disendowment, or with the in- 
Mr Sppreciable measure of disendowment proposed by Sir 
at ll Palmer, would effect this, seems to us manifestly 
" and totally impossible. Unless we make both political and 
en religious equality between Ireland and England the aim of 
be our'policy, we have done nothing. Now we fail of political 
ns equality if we fail of doing what we should certainly demand 
ch Of-Ireland in like case. We fail conspicuously of religious 
hn equality if we leave a Protestant Church in Ireland without 

Support indeed, but also without the curb of the State, 
nnn oe  —<« ~—— 
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yet so wealthy as to be able to intrigue with good 
of success against the wishes of the great majority the 
Irish people. And if we fail of giving a pledge for either 
religious or political equality and yet unsettle everything, as 
Sir Roundell Palmer's change would do, we shall 
indeed have acted like the fools in the proverb—turned the. 
edge of a very sharp and powerful political tool only to the 
wise purpose of cutting our own fingers. 

THE PRESTON STRIKE AND MR MUNDELLA'S 
INTERVENTION. 

THE present dispute between the Preston manufacturers and 
their workmen is a good illustration of the unhappy nature of 
such controversies and the difficulties of settling them. They 
attract a great deal of attention on account of their conse- 
quences to the workmen themselves, and still more to the 
dependent workmen who are not in the dispute, though they are 
always worst off and suffer most by a prolonged quarrel ; but no 
outsider can pronounce on the rights and wrongs of the dispute. 
On the one side there is obvious truth in what the masters 
urge—that they have been working a long time without profit 
or at a loss; and that as they cannot get a higher price 
for what they make and cannot get the raw material for a less 
price, they have no other course but to reduce the wages they 
pay their workmen, They say that a reduction of 10 per cent. is 
necessary to irduce them to keep their mills going. On the 
other side the skilled operatives tax the masters with being’ 
“arbitrary,” “unjust,” “tyrannical,” and appeal to fellow 
operatives and unions ail over the country to assist them in 
resisting the injustice. They have offered they say to accept 
a reduction of 5 per cent., or to work short time, or to abide \ 
by the decision of an arbitrator; and they are indignant at 
the steadiness with which the masters insist on their terms. 
All this is very natural and excusable in men who will suffer 
a good deal by the reduction—to whom a few shillings less or i 
more are matters of great importance ; and it is the more excuse- 
ableif theirfeelings are embittered alittle by somereal orsupposed 
defect of courtesy on the part of the masters. But there is 
no means of. telling whether substantially masters. or work- 
men are right, and strictly speaking there is no right or 
wrong in the matter. If the masters will rather shut up 
their mills than pay more than the maximum wage they are 
offering ; and if the workmen prefer idleness to the accept- 
ance of that wage—this is only what happens in every other 
case of bargaining when seller and purchaser cannot agree. 
Hach party must be left to agree or not agree according to 
the view he takes of his own interest, and we cannot conceive 
any process by which the ultimate decision of so personal a 
matter can be taken out of the hands of those concerned. It 
is certainly of little use that public opinion should pronounce 
for or against either side, for no man will take a less wage 
if he sees his way to getting more whatever public opinion 
may say, and no master will lose money in deference to the 
same authority, 

Still the public have an interest in seeing that a large 
amount. of capital is not absolutely sterile, and that masses 
of workmen are not living in voluntary or enforced idleness. 
They may reasonably encourage any agency by which masters 
and workmen are likely to come to terms with the least jar- 
ring and collision. On this account it may be hoped that the j. 
intervention of Mr Mundella will be productive of some good, 
He proposes if possible to make the dispute the occasion of 
establishing in Preston a Board of Coneiliation like that 
which has worked so well under his own auspices in Notting- 
ham. In the constitution of these Boards, which are simply 
joint councils of masters and operatives, there is provision for 
a casting vote on questions brought before them which would |, 
be equivalent to the arbitration that we believe to be alto- 
gether unsuitable for such controversies; but aecording to 
Mr Mundella’s explanation in our columns a year ago, the 
real object of his “Board” is not to have a body deter- 
mining questions as in an arbitration, but merely to facili- 
tate bargaining between masters and men. “In order to 
“avoid any pretext for complaint,” he says, “we have 
“‘ endeavoured to come to an understanding on all questions 
“brought before us by friendly discussion; and we have 
“* succeeded in this for the last three-years-and-a-half without 
“once having come to a vote.........Experience teaches me 
“‘ that it is always better, if possible, to agree without voting, 
“ And it is surprising how this attempt at friendly ining. 
“removes those difficulties from which strikes commonly 

-~ 
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“ensue.” Thus limited Mr Mundella’s object is one that 
may be cordially approved of. The real gain is that by 
bringing masters and men together in a council, it substitutes 
friendly for hostile discussion as to the terms of the baryain. 
Both sides thus arrive quicker and with less lossthan in the pro- 
| cess of strikes and lock-outs at the knowledge of each others 
| real disposition. They can see beforehand the point where 
| striking or locking-out will be preferred; and as both 

ies have a strong interest in carrying on, the pro- 
bability of their coming to some terms is raised to the highest 

| point. In any case of close relations between sellers 

|| and not to stand idle, even when capital is engaged in the 
‘| most speculative transactions; but manufacturers and their 
workmen are perhaps under greater pressure than any others 

|| —=the one class from the extent of: their fixed capital, and the 

as to the basis of their bargaining. 

other from sheer inability to support themselves in idleness. 
We can quite well understand that such Boards, as Mr 

Mundella informs us, should be useful in teaching economic 
laws ; so that besides settling particular disputes they tend to 
produce an understanding between employers and employed 

In Nottingham the work- 
men were confronted with foreign manufactures in competition 
with their own product, and shown how the pay they de- 

| 

and purchasers there is always a strong interest to do business 

|} manded made the article they produced unsaleable at a profit. 
Generally the Board is a medium for giving information on 

|| both sides as to the competition in the business, and other 
conditions to which both mastersand men must submit. The 
present condition of the Lancashire manufactures is a singu- 
larly appropriate subject for such explanations. The work- 

|}some masters are less disposed to reduce than others, 
‘jand the different rates of wages in different districts ; 
but the Boards would bring directly before them the 
causés of the general depression, and throw some light on 

|| the efficiency of the various remedies that can be tried. The 

| 
i 

| 

| 
i 

= can see a good deal of what is near them—how 

, reasons, for instance, why “short time” is less acceptable tc 
the masters thana reduction of the rate of pay,—tendingrather 
to raise the cost of production and increase their loss, and 
only benefiting them slowly aud indirectly by the prospect of 
| a higher price through the limitation of production—would 
be a very fair subject of explanation. Their desire to get a 
— profit, or at least avoid a present loss, is perfectly | its 
reasonable, and could not be questioned by the workmen 
themselves if properly put before them. 

ledge of the workmen, and a disposition towards them which 
in turn elicits confidence, and we might know beforehand 
that the habitual amicable adjustment of the principal 

' controversies would lead to good feeling among all parties 
jin minor matters as well as great. 

} 

LOBRBD LAWRENCE 
| THE elevation of Sir John Lawrence to the Peerage, gazetted 

Mr Mundella } 
states that the masters gain on their side in a better know- | tem, and with it British chance of ever being loved in the Pum 

not of the slightest use talking about heavy work or j 
quate pay or mental idiosyncrasies ; there was the work’ ee 
done, and you had to do it or go, though if you did jtemull 
ciently you were left very much to your own discretion, "¥ 
he became Viceroy, and indeed afterwards, Sir John La 
governed his subordinates very much as a foundry forey 
governs his—by distinct orders, by emphatic rebukes, by a 
petual repetition of the command to get on, to get the 
done, and leave off arguing. On the whole this method 
ceeded in the Punjab better than any finer one would hay 
done. Men of great originality or deep insight or genius could} 
not endure it, and gradually slipped away, or accepted posi} 
tions in which the goad was more seldom applied ; but th} 
majority of officials like to be driven when the coachman jg} 
able as well as severe, and Sir John Lawrence gradually 
nised a troupe most efficient for doing any visible work, Taal 
visible work they could not do, and of all “ the Punjabeoe,” | 
as they were latterly called, perhaps not one per cent. } 
ever added anything to the domain of thought or raised the} 
mental character of. the people he governed, or excited 
feeling towards the Government except a respectful fear, 
work again was always attacked in the same direct fashion,| 
There were many brigands among the States on the hither| 
side of the Sutlej; but Mr Lawrence had not ruled there g 
year before they all felt brigandage far too unprofitable gi} 
trade. The social evils which produce the crime werengé} 
removed, but the crime ceased, because men were not brave || 
enough to go on with it. There were eternal bickeri 
among the Princes; Sir John Lawrence did not r 
them ; but by determinately making himself master, he extine|} 
guished them for the time. When Lord Hardinge wasj) 
fighting the Sikhs, Delhi was disaffected ; but Sir J. Lawrenga)} 
was ruling there, and though he cured no disaffection, every i 
ruffian in that Alsatia knew that if he acted on his inclin 
tions he would be hanged out of hand, Subsequently in the 
Punjab, the Government wanted revenue. Sir J. Lawrence said 
the great fiefholders should be taxed like other people, His | 
far greater, yet far less capable brother, Sir Heary,—aa if 
with ten times Lord Lawrence’s genius, and not a tithe of his}. 
efficiency,—talked of native ideas and the use of aris 
tocracies, and the development of native: society imjj 

own grooves; but to the | 
man, the deficit in the 

strong middle - classi 
Exchequer was a (hatil 

Moss to be filled, and in went the feudal syssif 

Highlanders did and for the same motives—want of me 
and envy of the wealth stored up in the plains. Sir John did 
not make them devoted loyalists as Pitt did—did not try to do 
it, but opened a debtor and creditor account with them, and 
for every penny they stole took back five farthings, and they)jj 
though as predatory as ever, had to leave off stealing, Im) 
seven years the Panjab was transformed from a native State) 
in which anarchy was universal and careers numberless, into@i} 

i 

| 
. 

i i 

| 
jab. The mountain tribes kept making raids, just as ourow 

| 
| 

\Apfl 3, iad, 
out of the way by the plainest and severest of rebukes, It wasil 
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|} on Tuesday, deserves we think more than a passing word. 
|| No man of our time belonging so clearly to the middle class 
|; has ever compelled such complete and universal recognition 
|| by the aid of those qualities alone which distinctively belong } 

British Province in which order was as settled as in Kent, and: 
nobody was allowed to do anything except make money. The 
hill had been bored, the Moss had been filled, and there was 

| to the middle class—has ever shown so completely what those 

| 
| 
| 

Ce 
— — 

| qualities are, wherein they succeed, and wherein they are 
|found wanting. The son of an Irish officer with a large 
family and limited means, forced into the Civil Service almost 

j against his own will, John Lawrence took to the work of 
governing Asiatics in the same spirit and using the same 
powers as a self-made engineer or contractor, a Brindley or 
Brassey, employs in some great material undertaking. Through- 
out his life till he became Viceroy he was always engaged in 
reducing something or somebody to order, compelling men 
and things to work in the groove in which they could be of 
most use to the common weal as he judged the common 
weal to be. Now the obstacle was a mountain to be bored, 
and then a swamp to be filled up; here was a province choked 
with nobles to be tamed; there a great city to be rescued from 
anarchy; now there were mountaineers to be bridled, and again 
there were mutineers to be pulverised; but whatever it was 
the work was always done,—done promptly, done thoroughly, 
and done by the shortest road. The first work of a new 
Government, particularly in Asia, is always of this kind, and 
for that first work there probably never was a foreman like 
John Lawrence. His men, to begin with, were always in hand, 
because if they were not they were smashed, flung aside, driven 

the engine on a level road. Then came the mutiny and, as it 
chanced, a bit of work with it which exactly suited the genius 
of the Chief Commissioner. 
should eradicate causes of disaffection, or reawaken loyalty, or 

change the current of native feeling, but it was necessaty 
that he should take Delhi. So he took it. Columbus never 
battled with obstacles as Sir Johm did during those 
five months of 1857. Stephenson never gave 8 | 
an example of perseverance and self-reliance. No mate} 
ter what county was denuded of troops, no matter howl} 
dangerous the Sikh levies might seem, no matter how the) 
ground might quake under his feet, till Delhi had beem 
entered the engine could not move, and entered it should bee} 
And at last, in September, when all was nearly over, Wheny 
the Sikhs had fixed a day for revolt, and th» besieging army] 
was on the verge of retreat, the energy of the man broke out} 
into flame, and the peremptory telegram “ take Delhi”’ risked, |} 
and saved the Empire. Everything had been flung into they 
Moss, but it was firm ground at last. 

Sir John Lawrence was not as successful as Viceroy, for the i 
work to be done was too invisible,—it was not building a rail+}) 
way, but devising an organisation to manage railways 
His system of driving instead of stimulating his subordinates; Hl 

It was not necessary that hej} 
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ep succeastul while he could guide his team himself, failed 

ied to d dozen teams driven by other men. He had 
colleagues, and su riors far away, and work to do which he 
did not icaal quite understand, and comparatively he 

We say comparatively, because his 

administration was after all an exceedingly good one, only not 
as those who had observed his career in the Punjab 
they had a right to expect. Whatever he did him- 

| gelf was done well, as for example foreign negotiation, but he 
| jnfased no extra or unusual strength into other men. It has 
peen observed, and with some truth, that Sir John Lawrence never 
| Gnds efficient agents in men to whom he cannot give direct 
| and repeated orders,—that he never succeeds in making them 
do isely what he wants, either leaving them too much to 

i themselves, or failing to choose the right persons. The 
ign was a series of muddles, and the Orissa 

The Viceroy too disposed of his pa- 
too much in the Punjab style—that is, he selected men 

whom he knew to be efficient, without reflecting that other 
i men whom he did not know, but who had prior claims, might 
| be efficient too. The men promoted were strong according to 
1 his conception of strength—that is, they could always do well 

| what they were bidden to do, but the services were disheartened, 
land the prosperity of an Empire depends more upon the 

spirit of its services than oa the capacity of a few 
in prominent place. There was great foresight in 

the Viceroy and great incisiveness of vision, but he wanted 
the aristocratic quality—a certain largeness of field, and the 

| quality of the highest genius for government, that of evoking 
pew power. British rule in India is neither better founded 
nor more enlightened in its ends for his rule; it is only a 

little stronger. There was a tendency in the Viceroy towards 
hand-to-mouth politics, to do daily work and to do it well; 
but to evade very great questions and all questions which did 
notimmediately press. Strict, stern, and clear as his finance for 

had been in the Punjab, he sanctioned very bad Im- 
— budgets,—one for example was instantly cancelled at 

—and his mode of dealing with Oude showed that the 
value of a great social experiment was beyond his grasp, No 
man looked forward till to-morrow more clearly, but he could not 
think of half a century hence. It was the same kind of limi- 
tation to his mind which made him as Viceroy keep up so 
little state and show. Calcutta declared that it was parsimony, 
—Sir John being in gifts one of the most liberal of mankind,— 
but it was really an inability to recognise the uses of ‘“ repre- 
“sentation.” Oeremonial was unreal, consequently he would 
have noceremonial, forgetting that scenic effect, though made up 
oo and canvass and lime light, has its place in the world as 

asin the theatre. His views on education and on the 
relation of Government to the creeds of the peninsula were 
all of the missionary kind—very good in their way, very clear, 
and very easily carried out, but narrower than beseemed the 
taler of so many races in so many stages of civilisation. Sir 
John Lawrence was in fact a middle-class ruler, a workman in 
politics rather than a thinker, an administrator rather than a 
politician, a man who had every faculty except those which 
ate essential to the founder. There probably never was a 
better soldier, or a man who more thoroughly understood !ow 
to raise mercenary armies ; but he quits India without having 
rendered it less necessary to use white troops to watch dark 
troops, or more possible to allow the native army breech-load- 
ing rifles, No man perhaps ever used his strength more | 

efficiently or better deserved a peerage, but in none have the 
limits of that strength been so clearly revealed. He is a 
Nasmyth hammer whicn can chip an egg or flatten an iron 
bar, but only within its groove. 

THE MATERIAL CONDITION OF THE UNITED STATES. 

However much we may regret on our own account as well 
a8 theirs the economic errors from which the United States are 
now suffering, the facts are likely to have a good influence on 
the future policy of nations. It is not a bad thing in this 
sehee that, a geueration after the happy experiment of free 
trade among ourselves, a» most striking example of the 
evils of the policy which we have discarded should be | 
Contemporaneously exhibited. The practical teaching of | 
economical maxims could hardly by any contrivaneo have been | 
made more effective. What renders the American contrast | 
more forcible is the position of America as the most highly- 
fevoured new country open to emigration—a country with 
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waste and fertile land for millions of people, yielding every 
variety of agricultural produce, rich in easily-worked mines, 
full of natural water communications as well as the materials 
for making cheap roads, and last of all the nearest to Euro 
of the countries to which emigrants resort. A country like 

1 

| 
| 

this seems fitted to tempt its people to trifle with the ordinary ! 
laws of production. 
unbounded wealth to fall back upon. 

Whatever they do there will always be | 
But in truth it is not | 

so, They are not exempt altogether from the lot of other | 
nations, though their peculiar advantages save them from some 
of the worst consequences. In an old country bad political 
economy multiplies paupers ; in a new country that extremity 
is avoided,—though perhaps not always,—but great and 
severe impoverishment of the many and the arrest of the 
national growth are as unavoidable as in the old world, 

The situation of the States may be studied in the last re- 
port of Mr Wells, the Commissioner of Inland Revenue, | 
which, like its predecessors, is an able one and full of in- 
teresting figures. First, it must be understood that ail 
kinds of production are not diminished. There is no reason 
why they should be even under a régime which impedes in- 
dustry and prevents the labourer from spending the income 
that is left to him to most advantage. People must live, and 
so they work with their hands tied where they can do best 
under the artificial system, just as they would under the 
natural system. Oonsequently we find a series of facts like 
these :— 

Cotton spindles in 1860 
- 1868 

Or 31.8 per cent. in the extent of cotton manufacturing. 
Again :— 

Product of pig iron in 1863 
— 1868 

Tons. 

603,000 
Or an average annual increase of 8.35 per cent. The pro~ 
duction of anthracite coal has advanced from 7,499,000 tons 
in 1862 to 18,500,000 tons or more in 1868; and there are 
similar facts as to other articles. The figures as to agri- 
cultural produce—the staple of the country—are naturally 
most striking. Unfortunately there is no mention of acreage, 
but the yield of cereal crops, which was 107,000,000 bushels |; 
in 1865, was 141,000,000. bushels in 1868; the crop of 
Indian corn advances steadily at the rate of 34 per cent. per 
annum, and having been 830,000,000 bushels in 1859 will 
now be 1,100,000,000 bushels ; the number of hogs packed 
at the West was 1,795,000 in 1865-66 and 2,781,000 in 
1867-68. All this may indicate the greatness of the natural 
advantages which the Americans have contrived to neutralise, 
and to which we may add the immigration of a million people 
from Europe since 1865 to increase their industrial power. 
Of a similar nature is the fact that since and including the | 
year 1865 nearly 8,000 miles of railroad have been constructed 
—the number constructed per annum rising from 1,277. in | 
1865 to 2,500 last year. 

At the same time it must be observed that the figures are 
partial and inadequate, while there are some cases of dimi- 
nished production. The non-statement of the acreage of the 

| crops, which we have noticed, is a serious omission ; and if 
' possible a statement of the kind should have been made to 
include all the important crops. The consumption of cotton 
and wools should likewise have been given, as weil as the 

1 
| 

| 

quantity of the fixed: material and capital; and the compa- || 
rison ought to have included the intermediate years as well | 
as 1860 and 1868, to show whether there has been progress || 
since the war. In some cases too where we have not repeated 
the figures, they are only for a few States, such as in regard ' 
to the woollen manufacture. Besides stating the production 
of coal and iron again, the total produced and imported might 
have been furnished as a test of whether on the whole there 
was more manufacturing or not. The account in this way 
might not look so well. Tobacco is the most prominent instance 
actually given of diminished production—the figures being :— 

Ibs. 
Production in 1866 

—while there is no estimate for 1868. The figure before the 
war was about twice the latter amount. Ootton remains 
stationary at 2,500,000 bales or thereabouts, also about half 
the amount before 1860, it being at least doubtful whether 
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1868 has exceeded 1867 by 200,000 bales according to the 
official estimate which Mr Wells gives. The progress of immi- 
gration again is not shown by the figures, but in fact we know 
otherwise that there was a considerable falling off last year— 
the number passing through New York being 213,000, against 
242,000 in 1867. 

But there is no doubt that American industry is suffering, 
and that the comfort of the people is less. The most striking 
proof in the present report, confirmed by all the accounts from 
America, is the general fall which has taken place in the real 
wages of the American workman. Since 1860 there has been 
a great enhancement of prices generally, but the price for 
which labour sells has not risen in proportion with the price 
of the necessaries which labourers require, The workman 
gets more dollars, but they do not go so far as the less number 
he got in 1860. The average result of some laborious in- 
quiries which Mr Wells has made is that the wages of un- 
skilled labour advanced 50 per cent. between 1860 and 1867 

|| and skilled labour 60 per cent.; while commodities ad- 
vanced :— 

Groceries and provisions 
Domestic dry goods, including clothing 

While however the increase of wages has in some cases, such 
as the flint glass manufacture, risen as high as 80 to 100 and 
even 112 per cent., there are many instances of a rise of less 

| than 40 per cent., which is not so much as the depreciation of 
Son so that the actual money wage has been dimi- 

i These disparities indicate no little hardship upon all 
who are below the average. As to the rise in the price of 
articles we have only to look at the following table, which we 
abridge from a larger one given by Mr Wells in an appendix, 
of average retail prices in Maine, New Hampshire and Ver- 
mont, Massachusetts, Rhode Island, Connecticut, New York, 
Pennsylvania, New Jersey, and Delaware :— 

Prices in 
1867 

Reduced 
to Gold 
Value. * 

Per- 
centage 

of 
fn860—61,1867—"68. Increase. 
+ 

General Average. 

$ co 
10 39 

5.51 
16.19 
11.4 
10.4 

10.42 
12 
12.6 
26.95 
14 
70.67 

$ c 
14 55 94.53 

7.71 93.21 | 
22.66; 97.73 
15.95} 109.6 
14.54 80.41 
14.59; 81.92 
16.79 76.10 
17.63 71.53 
37.73 91.48 
19.61 72.27 
98.94 78.79 | 

$ 
Flour, wheat (superfine) per bbl] 7 

_ per l 
Beef, fresh, roasting pieces 

Corned 
Veal, fore quarters 

|| Mutton, ditto 

|| Tea, Oolong or other good 
Si ncosaskinishantoctbence per lb 

Coffee, roasted 
| Sugar, good brown 
Fuel, coal 

99.19 
111.74 | 
75.67 | 
45.53 | 5 

34.88 
38.67 
14.65 

3 11 

96.34 
27.62 
10.46 
80 

|| Boots, men’s heavy 5 31 60.61| 3 79 

66.31 | 
63.32 | 

Four-roomed tenements...pr mth 
Six-roomed tenements 

Board—For men 2 
For women 1 

39 
83 

28 
9 

86 
1} * Calculated at 1 dol 4c, 

|| It is hardly necessary to supplement figures like these, as Mr 
Wells does, with tables showing the necessary expenditure of 

|| typical families last year compared with what it was in 1860 ; 
| but as a good deal of labour has evidently been put into the work 
the principal results may be stated. Thus while the average 

|| labourer in 1867-68 earning 9 dols 54c per week required to 
|| Spend the whole on necessaries, he was able in 1860-61 to get 
|| a8 much and save half-a-dollar besides out of a wage of 
| 6 dols 4c. In the same way the average skilled labourer who 

|| had to spend his entire wage of 18 dols 96c in 1867 could 
| procure as much and save 1 dol 3le out of 12 dols 16¢ in 
| 1860. With this may be compared some statements in a recent 
number of the New York Times, according to which three- 
fifths of the skilled labourers in New York in emplo}ment are 
not receiving decent living wages, while there are thousands 

| of operatives unemployed. Mr Wells notices in one portion of 
his report that during the last few years skilled labourers 
who huve visited America to see if it would be advantageous 

69 
38 

70.68 | 3 
81.47 

85 
2 41 
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to settle there, have returned to Europe di 
do not think that any time a new country 
home for skilled labour, but the unsuitability of 4 
for them under the present régime is clear. 4 

The account is deficient in one important respect’ ayy 
statement of the condition of the American _ ; 
deals with the Eastern and manufacturing States 
exclusively, and shows the position of the m varia: 
classes ; but the mass of the American people is not mags. |) 
facturing, and we should have liked most of all to see hos 
they were affected rather than the effect on the smaller clam, 
Still the manufacturing classes under a system designed (g! 
protect them would hardly have been the first to suffer, and) 
we may infer that their impoverishment only reflects that of 
the mass. 

The report of Mr Wells supplies a good deal of evidences gs} 
to the causes of the mischief, and he points out the followings.| 
1. An inconvertible and depreciated paper currency, 2, By. 
cessive taxation. 3. A protective tariff on imports, averaging: 
48 per cent. ad valorem, and the minimum being 10 to 99) 
per cent. ; and 4. Local taxes on manufactures and the profits |) 
of business. The first two and the last we take to be the! 
least important. Inconvertible paper is no doubt an evil of 
great magnitude, paralysing industry by the uncertaintyof} 
contracts, hampering credit and enhancing prices. But it | 
cannot even have caused the advance in prices we 
described. The measure of the effect of a paper currency on 
prices is its depreciation compared with gold,—in America 4) 
per cent. or less,—but the advance is about 80 or 90 per cent 
in almost everything except wages. As to taxation, we are! 
doubtful whether the amount of taxation in the United States | 
—less now than what it is in this country—is really much} 
more than could be borne with comparative ease under | 
proper system. High taxes may be so contrived as nob} 
to increase the cost of production; by falling on income} 
they may diminish the accumulation of capital in a county, 
but this should be little felt in America, which receives so} 
much immigration and is naturally attractive to foreign) 
capital. Badly. adjusted taxes are a different matter, and 
tariff is what we must study, as the main cause of thee 
tinuing depression, although the destruction of capital during) 
the war must have helped much to produce it. 

The effect of a high tariff when foreign articles that would] 
come in are kept out by it must be equivalent to the desttup-| 
tion of so much capital, and at the mosi vital points inthe} 
economy of the nation. A tariff like the American one raises} 
the price of the articles affected, that is the price of almost] 
everything except the raw produce of the country itself, andj 
the capital which would otherwise have sufficed for the bu 
of the country is at once insufficient. Whatever may be the 
precise effect on prices generally the system must plainly } 
diminish both the profit of the capitalist and the wage} 
of the labourer. At the same time everything is made dearer 
to the consumer as well as the producer, so that the effective dee} 
mand for the national productions is diminished. This lastisnob | 
the point of view in the report, but the illustrations are very) 
striking as to the damage done in other directions. Mr | 
principal illustrations are lumber and pig iron—two of the | 
most important materials to the industry of America. Letus} 
see then how the tariff on these two articles works. 

1. Lumber.—The duty is 20 per cent. ad valorem, which) 
may be considered equivalent to a charge on importation a 
25 per cent., as the importe> must recoup himself the interest} 
and charges connected with the increased price he pays. a 
lumber is an article in great demand, being in fact the — 
poly of certain parts of the United States and Canada 
The duty does not keep out Canadian importations, so that the} 
American consumer has the price of the whole productiom) 
home and foreign, raised upon him by the amount of the dutys} 
As the Canadian import in 1868 was valued at seven-and-t) 
half million dollars and the home product at fifty-four million 
dollars, Mr Wells justly reasons that for every dollar paid ini} 
the Treasury seven were paid indirectly throngh the. increase} 
of prices; the Treasury thus got 2,250,000 dols currency and | 
the consumer paid about 16,000,000 dols. In other words, the 
cost of houses, fences, railroad ties, ships, is artificially 
25 per cent, or more, as of course the effect of the origi 
tax is added to at every stage of the manufacture and sale 
the articles into which it enters. The note that there am 
sixty-six trades dependent on wood as raw material, y 
employed in carpentry alone being 242,958, shows how mudi} 
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. tax on this one raw material for the benefit of lumberers 

: the entire industry of the Union. 
9. Pig —The increase in the production of American 

‘wig iron has been noticed already, but this is only done by 
taxing foreign iron to the extent of 9 dols gold or 12 dols 
arrency, the first effect of which has been to make the pro- 

} duction of pig iron very profitable. Instead of having to com- 
with « foreign product at 30 dols per ton, the foreign pro- 

[pee is forced up to 42 dols or 45 dols; and the iron manu- 
faoturers have this addition to pay on "the home product as 

i well, The increase is between 30 and 40 per cent., and one 
i can understand how the cost of everything into which iron 
} eaters, and indirectly of every article which can be produced, is 

ged. As Mr Wells explains very well the effect of such 
ees as those on lumber and iron is reduplicated. The tools 
} and machinery of every industry and the buildings in which 

are carried on are increased in price, and in turn the cost 
lof production in America of the raw materials themselves is 
i ipereased. Yet the iron manufacturers of the States instead 

for cheap pig iron are persuaded to accept an offer of 
producers to assist them in getting more protec- 

} tion for their products. 
i Js intelligible after this that the American difficulty in 

carrying on a foreign trade should be very great. Not only 
do they Setar inen themselves artificially poorer and check impor- 
tation Airectly by the tariff, but even when articles imported 
are not much taxed, such as hides, America has nothing to 

in exchange. The Argentine Republic for instance sells 
to the United States, but goes elsewhere more and more 

them—furniture, waggons, hardware, saddlery, &c. Thus 
in 1866 the United States increased its imports 20 per 
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cent., but its exports only 2 per cent., while in that year 
Great Britain increased her exports to the same place 46 per 
cent., France 65 per cent., and Germany 26 per cent. e 
American accounts for later years are not made up, but we 
should think the stoppage of e ions must be more 
marked. This is only a specimen. The difficulty of export- 
ing applies to every American product, and the producer gets 
less net profit in consequence than he would obtain in a 
natural market. 
We might quote a good deal. more from Mr Wells as to the 

operation of the duties on salt and on miscellaneous articles, 
especially drugs and chemicals, many of which are very impor- 
tant, though they are just the things which hasty legislators 
forget. As usual too there are many curious blunders by which 
duties are imposed discriminating against the home producer. 
But it may be enough to have shown what is done with two 
of the most important articles. It is sometimes said that 
the Americans will be shrewd enough to find out the necessity 
of free trade when they have had some more experience, but 
we are not very sanguine. It is manufacturing America 
which gives the tone to the discussion, and however bad the 
present state of affairs may be the protected manufacturer 
will always apprehend as worse for him the renewal of the com- 
petition which he has artificially warded off, and which he is 
less than ever able to meet. America would no doubt gain 
immensely by competition, although the manufactures which 
only live by protection should be suppressed; but it would 
require a people well instructed in political economy to face 
all the consequences, even if they resolved to act for them- 
selves and not be guided by the manufacturers. We fear 
that America will be a poor customer to England, compared 
with what she might be, for a good while to come. i 
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THE RE VENUE 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Mar. 31 

1869, compared with the corresponding periods of the preceding vear. 

| 

for the miscellaneous articles it was wont to import from 

| Quarters ended 

Dee. 31, 
1868 

003 | 740,005 

15,119,005 | 19,079,095 

a son | 

20,109,888 

Veer Quarters ended Year 
{ nded 
| ended A 6 e 

Mar. 41 Mar. 31, 
* + June30 Sept. 30, Dee, 31 Mareh 31, 

1 1867 1867 1867" 1868 | 1968 
— ee 

5,000 
{ 729,740 2,586,219 

72,591,991 | 17,781, 925 14,913,740 a a7, 525,980 9.8 19,378,574 69,600,219 

‘TL—Increase and emned in the periods ended Mar. 31, 1869, as compared with the corresponding periods of the e preceding year. 

Quarter ended Mar. 31, 1869. 

= Poa 

| Increase. | Decrease. 

Year ended Mar. 31, 1869. 

ome ———, 

Increase. | Decrease. 

—i— 

Increase. 

(a ee a 

£ 
62,000 

~ [beieanieeniaiiiaiie 

Net Increase. 

£ 
226,000 

323,000 
15,000 

300,000 

2,441,000 

3,555,772 564,000 
| AS 

£2,991,772 
Net Inerease. 

wad 

Til.—An Account showing the Revenue and other Keceigts in the Quarter ended Mar. 31, 1869, the Is-ues out of the same, and 
theChargeson the Consolidated Fund at that date, aod the Surplus or Deficiency of the Balance in the Exchequer on Maren 31, 1869, ia 
respect of such Charges. 

Tiicome reesived, as shewn in Account I 
Amount received as advances in aid of Ways and Means 
Amount raised by Exchequer Bonds, issued per Act 31 Vict. cap, 27 
Amount raised on account of Fortifications, per Act 20 & 31 Vict., cap. 145 

Amount received in repay ment of aévances for Public Works, &e. 
for New Courts of Justice 

22,255,696 
Excess of the sums charged on the Consolidated Fund on the 31st March, 
1. payable in June Quarter, 1869, above the Balance in the Ex- 

te date, viz.: — 
of charge in Great Britain «ee £2,210,673 

Surplus over charge in Ireland. ......... ow» 964,755 
Net deficiency seen eee «1,645,918 

“Charge on March 31, 1869 
Paid out of growing Pr.duce in March Quarter, 1869 

Portion of the charge payable in June Quarter, 1869 6,553,176 
To meet which there was in the Exchequer on March 31,1869 4,707,258 

Net deficiency as AD0VO s.....ccsevesesesssseseseenee 1,845,918 

£7,334,181 

24,101 101, 614 

Deficiency brought forward as per last account, viz.:— 
Excess of charge on the Consolidated Fund above the £ 

Balance in the Exchequer in Great Britain £4,562,375 
Surplus ovec charge on ditto in Ireland 936,838 

Net deficiency brought forward.......sc-00 
Amount applied out of the Income to Supply Services (includiug 

2,000,000/ on account of the Expedition to Abyssinia, and 60,0002 - 
Exchequer Bonds paid off) «- 18, me - 

Amount advanced for New Courts of Jurtice 
Amount advanced for Greenwich Hospital 
Cnarge of the Consolidated Fund on March 31, 1868, viz.:— 

£ 
Interest of the Permanent Debt............-...-sessesssssseseenees 5,235,767 
Terminable Annuities .........-ccscscssserseccereneacseesenseseseeses 1,087,976 
Interest of Exchequer bonds . 
Interest of Exchequer bills 
Interest of advances on account of 
Principal of Exchequer Bills 
The Civil List 

3,625,487 

94,101,634 

| 
a 7,834,181 |; 
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BOARD OF TRADE RETURNS. 
Tux Board of Trade Returns for the two months ended 

February have just been published. According to these 
|| statistics, the declared value of the articles of British and Irish 

produce and manufactures exported during that period were 

as follows :— 
£ £ £ 

1867. 1868. 1869. 
Jamuary ........000 12,786,842 ...... 12,252,688 ...... 13,621,114 
February ........-.+ 14,446,072 ...... 14,340,979 ...... 13,485,026 

27,232,914 ...... 26,598,667 ...... 27,106,140 
The totals so far compare satisfactorily, but in comparing the 
shipments during February with the same period in the two 
previous years, or with January of the current year, there is a 
decided falling off. This however has occurred principally 
in cotton goods, the exports of which, owing to the anomalous 
position of the trade, have decreased considerably: The 
following figures show the total shipments of cotton manu- 
factured goods during the two months :— 

1867. 1868, 1869. 
White or plain ...... yards 275,586,396 ... 336,901,515 ... 292,342,738 
Printecé dyed or coloured 186,298,922 ... 146,817,666 ... 154,817,298 

Total yards «.,........0« 411,880,818 ... 483,219,181 ... 447,160,036 
Total value ...... ww& 8,503,891 . 7,753,760 .... 7,609,918 

The decline in the value of the shipments is not so great as 
the decrease in the shipments themselves, owing to the 

) advance in the price of the raw material. The total quantity 
of cotton imported in the two months was 1,220,164 cwts, 
against 1,114,321 and 931,379 cwts in 1868 and 1867 re- 
spectively. Of the above, 673,269 cwts came from the 
United States, as compared with 792,336 cwts in 1868, and 

486,415 cwts in 1867. 

The imports of wheat during the two months amounted to 
4,805,637 owts, against 5,007,578 owts in 1868 and 
3,703,600 cwts in 1867. Of the importations for the cur- 
rent year, 2,088,560 cwts were from Russia and 1,218,517 
from the United States. Flour figures for a total import of 
780,735 cwts, as compared with 509,209 last year and 
636,669 cewts in 1867. The computed real value of all the 
articles imported, during January only, was 11,493,405/, 
against 9,489,492/ in 1868 and 10,069,755/ in 1867. 

The following are the totals of wine imported and entered 
for home consumption respectively in the two months ended 
February 29, 1868 and 1869 :— 

Imported. Entered for Home Consumption. 
868. 186 1868, 1869. 
als gals gals gals 

Red wine...........0-+. 1,007,629 ... 1,134,068 ... 985,485 ... 1,002,904 
White wiue............ 1,405,788 ... 1,867,678 ... 1,328,870 ... 1,682,300 

Total of wine...... 2,412,917 ews 2,501,746 ... 2,815,355 ... 2,385,113 

Erxrsrep for Homes Consumerrow at zacm Crass of Durr. 
Red Wine. 1868. 1869. 

gals 
In casks, under 26 degrees 304,679 

- #— . : 648,141 
in bottles, — 26 — 07 45,356 

—- “a2 — . 5,161 4,327 
Tu casks or bottles, under 4! deg ees ..... - ons oes esd 

_ 42 degrees and upwards ...............-eseeeee 57... 401 

TRE occintocenasdenichmecqrernstnmnangimnenetaantnee-scssncenecanences 935,485 ... 1,002,904 
White Wine. 

Tn casks, under 26 degrees ......... ....ccosorereceeee 48,273 
cat. GR. eet! weshssccnpcncpinemtaintntaespensocontocccoose sees 1,131,985 1,168,821 

ia pottles, — 26 — . 160,415 
—- a2— 3,556 

In casks or bottles, under 42 degrees ...... . ese 
= 42 de.rees and upwards. 2,782 1,644 

TRIBE: ccnensnsnnanantnamspmomcoenmnssnescammepsrenssccbacsessndneee 1,329,870 ... 1,382,209 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 28th February, 1869, compared with 
the quantities in warehouses on the 28th February, 1868 :— 

1868. 1869. 
4,944,189 6,883,714 
35,710,891 .. - 42,250,872 

435,842 .. 426,047 
76,971 .. 122,565 

6,798,589 .. 6,369,760 
7,553,864 .. 7,843,875 

82,539 68,020 

Unrefined, lst class .. 42,815 19,195 
_ 2nd — .. 418,142 284,369 
— ard — .. 606,004 568,525 
ommie © SEEIR. | $08-.conneannesnanasnonanensn 736,112 1,262,533 

Total unrefined ......crccorseees 1,808,673 . 2,134,622 

DEGIRRIOD ocnncanseonunsnnnannnninnsvonnsseconcncene SE B00 . ccccnscse 57,256 
THE, senteapnnsimntinninnnspnpeiphennenatepepanes lbs 112,860  ....0000 106,752,267 
Tobacco—Unmanufactured ..........s00s0«s 78,972,759 recesses 60,369,181 
Manufactured and Snuff ........c.00cc0000 2,961,705  ..ccocere 2,487,527 

——— —- = — CU 
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Wine, not vatted or mixed in bond :— 1858, . 
From British Po gals 43,508 . 24,161 . 

HOMANG....c0sccoserscecasccssessorecescecasce 104,408 80,818 a 
FANG ....c00rrerenseneees suee = 1,126,554 118, 
Portugal and Madeira ...........0000 4 063,554 TOT aoe P Spain and the Canaries.. -- 6,541,948 6,553;063 
Italy—Naples and Sicily 230,832 253) 
Other countries .......0006 519,341 573,3) 

Vatted or mixed in bond.. 777,587 709," 

Total of Wine ........0000+00 13,437,702 sees vos 13,100,187 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
Bahia and San Francisco,—At the meeting, a dividend at the 

rate of 64 per cent. per annum was declared. 
Bahia and San Francisco.—The traffic showed increage, 

revenue, including 63,0001 guaranteed interest, was 86,4987 foe i} 
the half-year; and, deducting expenses, the cash balange jg: 
London was 59,495. A dividend at the rate of 64 per cent, pep! 
annum absorbed 58,5001. A saving of 3,000/ a year would 
sult from the recent concession by which fences were not to 
repaired. 

Belgian Eastern Junction.—A dividend of 1s 7d per share, legs} 
income tax, was payable on the 1st inst. 

Dunabury and Witepsk.—A dividend at the rate of 5 per cen’ 
per annum is declared. 

Forth and Clyde Junction.—The traffic had been maintained} 
during the half-year. A dividend at the rate of 3 per cent. py 
annum was declared on the first preference stock. 

Glasgow and South-Western.—At the meeting the 44 per cent, 
per annum dividend was declared; and the chairman commented | 
favourably on the increasing revenue. 

Grand Trunk of Canada.—TYhe revenue accounts for the last] 
and corresponding half-year :— | 

me iit 

1867. 1868, 
£ £ 

Gross receipts, including Buffalo & Champlain 704,379  ...........000. 756,168 
Working Xpenses .......sesreresserseennesseererenees 447,808 .rccccccoocense 449,487 

ees 306,676 
BOUIN icinercncocces cececvessenbedssones-eccetecesccasbe GEE ides cavsiciecs 126,772 

Net PTORt ..0...ccesccrecsercveee 165,080 — ....00-ceseevee 
Deduct—Previous debit balance ..............+0+5 17,677 (add surplus) 
— Postal aad military interest, dis- 

count on American currency 
(43,3182, against 39,385/), mortgage 
interest, and rents to Buffalo, 
Montreal, and Champlain Com- 

Barphs ....cccerocecsevevere publuoccsonpeccoeosousne 19,251 27,877 : 

Thus, notwithstanding greater renewal charges and additionalins. 
terests, the surplus is larger ; thougha first preference dividendis}} 
not declared. Contracts for 162 miles of the Fiscmvclacial ilway 
are being let, and it is hoped that the whole will be completed 
1872. After the ordinary meeting the terms of an agreement} 
for a perpetual lease of the Buffalo line are to be considered, 

Great North of Scotland.—The report states that the revenue} 
for the past half-year amounted to 90,2091, and the expenditure} 
to 47,5721, leaving 42,637/. To this was added 145/ from: pre} 
vious accounts, making 42,782/. From this was deducted} 
20,714/ for interest and commissions <n loans, 7,543] rent off 
Deeside Railway, 2,074/ for interest on temporary loans, 
11,6371 for dividends on guaranteed stocks, and on the 5 per 
cent. consolidated preference stock at the rate of 11 73 9d per 
cent. per annum, and on the 4$ per cent. A preference stock ab} 
the rate of 1/ 5s per cent., leaving a balance of 814/, The re} 
sult showed improvement, the latter stocks of more than half} 
per cent. per annum. The floating debts were now reduced] 
94,3327. The capital account showed that 3,080,5852 had been} 
expended. 

Great Western of Canada.—A dividend at the rate of 5 per} 
cent. per annum is recommended. 

Melbourne and Hobson's Bay United.—Dividend announced, a&} 
payable at the rate of 7 per cent. per annum. 

Metropolitan District.—At the adjourned meeting held yester+} 
day*the chairman said he had nothing new to communicate, 
and a further adjournment was made till the 4th May. 

Ottoman.—At the meeting the chairman stated that during the} 
half-year their line had earned 8,000/, and that all the Goverm+ 
ment requirements had been fulfilled. They had received am) 
advance of 67,000/ from the [Turkish Government. 3 i) 

Peebles.—A dividend at the rate of 63 per cent. per annum 16g} 
announced ; surplus, 28/; capital expended, 101,990/. | 

Scinde.—At a special meeting, a resolution in favour of anit 
amalgamation of the separate sections was passed, and an 
— was expressed as to the value of the proposed Indus Valley 
ine. 
Lottenham and Hampstead.—At the meeting the chairman said | 

that the liabilities were very large ; and that the creditors must 
be moderate in their demands if they wished to obtain even & 
portion of their claims. 

Tournay-Jurbise and Landen-Iasselt.—Dividends of 73 5d omy 
the dividend shares, and of 63 on the preference shares, hay® }) 
been declared. 

BANKS. 
Agra.—The “ B” serip holders have received from the Board jj 
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g circular giving the terms of conversion into “ A” shares which 
bear dividend. New shares will be issued with calls payable 

qntil May 31st next year, and new certificates representing the 
i assets of the Agra and Masterman’s Bank will at the 

game time be issued. : : 
1 Chartered of India, Anstralia, and China.—Dividend recom- 
i mended at the rate of 6 Pod cent. per annum. 

and American Bank, Limited —A further 10s per share, 
ll making 95 per cent. of the paid-up capital, has been returned to 
| the shareholders. 

Oriental Bank Corporation.—A dividend of 6 per cent. for the 
half-year is announced. 

FINANCE, OREDIT, AND DISCOUNT OCOMPANTES. 
| Qvedit Foncier of England.—The issue of debentures to the 

of 200,000/ is recommended ; the objects being to carry 
on the works at Brussels and on the Siagne Canal, acquired 
from the Belgian Public Works and Irrigation of France Com- 

jes, The debentures are to bear 8 per cent. interest, and to 
able on or! before July, 1872, at 10 per cent. premium. 

East India Land, Credit, and Finance, Limited.—The liabilities 
have now been extinguished, and a further return of 1/ per share 
is payable on the 5th April. 

ASSURANCE COMPANIES. 
General Provident Assurance, Limited—Vice-Chancellor Malins 

on the 14th inst. to make a call of 5/ per share upon the 
contributories. 

Scottish Commercial.—The fire premiums for 1868 were 30,345/; 
ts, 13,1111; the reserve was increased to 8,870/. In the 

eee 2,0641 was added to the accumulated fund. Di- 
i 5 per cent. 
Scottish Provident Institution.—The year's new policies were 

assuring 541,127/, and producing in new premiums 17,282/, 
sum received for annuities was 8,127/. The annual income 

was 243,784/, and the payments 80,284/. The realised fund was 
inereased by 133,640/ to 1,499,016/, and the policies in force were 
for 6,416,5251. 

Western Counties and London Life Office-—New policies for 
the past year 769, insuring 130,200/, and yielding new premiums 

: MISCELLANEOUS COMPANIES 
African Merchants.—At the meeting a dividend of 2s 6d per 

share was declared out of profits. 
British Americdn Land.—At the meeting a dividend of 1/ per 

share was declared. 
Canada Company.—The total receipts exceeded the average of 

the preceding five years by upwards of 8,000/. A second instal- 
ment of 1/ 15s per share was returned to the proprietors in July 
last, in repayment of capital, leaving 29/ per share as the balance 
of paid-up capital on the 31st of December last. The dividend 
in 1868 was 3/ 10s per share, being the same as in the preceding 
twelve months. 

Chartered Gas.—By the legislation of last Session profits were 
rily reduced, the gas being of greater illuminating 

oo and the residual products of less value. The mild winter 
also reduced profits. A dividend at the rate of 4} per cent. 

“4 annum only could be recommanded for the past half-year. 
amalgamation with the City of London Company was under 

consideration; and the new works at Beckton were being pro- 
ceeded with. Half-year's revenue, 151,129/; expenditure, 
182,8821. 

City Offices —The chairman said at the meeting that the recent 
talls had been an unpleasant necessity ; but that now, as they 
were able to float some 200,000/ in debentures, no fears need be 
entertained ; and that the capital account was closed at 805,8601. 
Their present rental was sufficient 10 meet all outgoings, includ- 

interest, and future increase would go to shareholders’ 
t. 

Gartness Iron and Steel Works, Limited.—Oreditors are re- 
— to send the particulars of tneir claims to Mr H. H. 

» of Walbrook, the oificial liquidator, by the 4th of May, 
the 20th of May having been appointed by Vice-Chancellor 
James for adju:icating upon them, 
aoe Gas.—The usual 7 per cent. and 10 per cent. maximum 

ds were announced ; the amount drawn from the reserve 
to make good the deficiency being 6,763/. The gas rental in- 
creased 12,3511, while coke and tar sales showed diminution. 

Italian 5 per Cent. State Domain Loan.—‘ Serie P.” were the 
bonds drawn for redemption on the 1st April. 

Mutual Tontine.—The year's report showed an available profit 
of 38,8871, out of which an interim’ dividend of 2 per cent. had 
weap ; = a further 1} per cent. was declared, free of tax. 

us, ° 

ew Zealand Consolidated 5 per Cent. Loan.—Bonds represent- 
39,800/ are repayable on the 15th April. 
nama, New Zealand, and Australian Royal Mail, Limited.— 

are required to send particulars of claims to Mr John 
Young, Tokenhouse yard, the official liquidator, by the 1st May, 
‘the 25th of May being appointed by Vice-Chancellor Malins 
for adjudicating upon them. 

Uniwersal Private Telegraph.—The year’s accounts showed a 
oo - apes = a gi was te at the rate of 

cent. for the half-year, making a total distribution of 7 per 
cent. for the twelve wrath 

~ eee oe —_—————— = 

Van Diemen’s Land.—Dividend declared, 2s 6d per share. 
MINING COMPANIES. 

Anglo-Californian Goll Mining —A further call of 186d per 
share is made upon the contributories. | 

Great North-West, Registered (Ballarat).—The agent in Lon- | 
don is prepared to receive applications for 10,000 shares of 10/| 
each; 2/ 108 to be paid on allotment, on which serip will be | 
given, and 2/ 10s three months after allotment; the balance, if 
required, in calls not exceeding 10s per share per month, but no 
further call will be made for the first six months. 25,0001 has to | 
be paid to the holders of the 20/ shares; the remainder of the | 
capital raised will be expended in future mining operations. In 
the payment of dividends in this company all shares will rank 
of equal value irrespective of the amount paid up. 

Ipstone’s Park Colliery, Limited.—Particulars of claims must 
be forwarded to the official liquidator by the 3rd May. The 21st 
of May is appointed for their adjudication. 

Winter’s Freehold Gold Mining. Company, Limited aes 
The agent in London is prepared to receive applications for | 
6,480 shares of 25/ each; 51 payable on allotment, and 5! at | 
three months’ date. The balanee, if required, in payments not | 
exceeding 10s per month. 

Horetqn Correspondence. 

{FROM OUR OWN CORRESPONDENT.) 

Pants, Thursday. 
The Moniteur hes published the following return of the Bank 

ot France, made up to April 1. The return for the previous 
week is addea :— 

DEsToR. 
Apell 1, 1869. 

e 

March 35, 1869, 

182,500,000 0 
7,044,776 2 

22,105,750 14 
sovee 4,000,000 6 
sesees 1,309,692,100 0 

Capital of the bank  ..c.cs.s-cseees 
Pro‘its, in addition to capital .... 
Reserve of the bank and branch eee 
New reserve .....+..006 rer preovccneveccooncesooesosooes . 4,000,000 
Notes in circulation and at the branches ...... 1,333,155,150 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 34,299,593 26 .... (34,562,005 87 
Treasury AGCOUNL,....crrrscseseses: 00 teceeeeen: wovevese 164,796,291 3 secone 161,771,588 70 
Accounts current at PAaris....cccssesscccsseressesse 261,692,756 63 ...000 265,339,834 86 

Ditto in the provinces. ..,..-0..ccscsecssessesssees 48,339,138 0 ....00 7,963,540 0 
Dividends payable ... 1,090,453 0  ..s0ve 1,137,830 0 
Various discounts... 4,838,041 33 . 4,347,674 41 
Re-disce vnts ....00+ 933,790 $5  seneee 938,790 85 
Srndries...». creer 6,734,063 58 5,496,291 93 

2,071,529,803 94 core « 2,046,945,127 75 
CREDITOR. f f c 

Cash amd DULMION ....c0.0+snreesessreseresseeescasonseee 1,184,552,791 99  s+eere 1,184,379,372 19 
Commercial bille overdue ., ooo 5,634,310 2  sesses 165,468 44 | 

Ditto discounted in Paris 239,925,067 93 sce 248,030,730 64 
Ditto in the branches..,...0. 240,299,751. 0 scooo 229,539,337 0 

Advances on bullion in Paris 19,831,100 0  .escve 20,348,600 0 
Ditto in the provinces........s00-0000 . 3,383,900 0 3,628,290 0 
Ditto on public securities in Paris . pee 13,665,700 ©  sovces 13,658,500 0 
Dittoin the provi aces...ccorccrcscescsssesrsees tose 6,509,380 0 . sess 6,480,380 0 
Ditto on obligations and railway shares ... 33,625,800 0  ssscce 38,383,200 0 
Ditto in the provinces,.......scccscerseesessseseses 27,645,800 0  scoves 27,718,700 © 
Ditto on securities in the Credit Foncier in 

PRIS s.ccrcccccccrcccsercarcccrccccseessocscesssescose 943,100 0  scoves 946,800 0 
Ditto in the provinces.....cccoosssscecssecserseses 957,800 0  ..s.00 964,000 0 
Ditto to the State........0.000+ . 60,000,000 0 sere 60,000,000 0 

Government stock reserve, 12,980,750 14 ws.» 12,980,750 14 
Ditto other securities .... cooe «80,633,497 UL weeeee 80,633,437 21 
pos NEMA .sececeeenee aces 100,000,000 0 ...-00 100,000,000 0 

ote] and property ot the bank and branches 8,995,312 0  s.csos 8,995, 0 
Expenses Of MANAGKEMENL....rcrrrcccseorsrcesereeee 1,115,786 6 somes 938,557 32 
Weel deccseccoccscesnscn.cocccsccorcessorcccnessceste oo 25,830,477 BD crores 9,158,594 84 

2,071,529.803 V4 score 2,064,945,127 75 

In the discounts this week compared with last there is an im- | 
provement of 2,655,000/, but it is owing to demands for the end 
of the month. ‘he private deposits have fallen 3,321,000f, and 
the coin and bullion have increased 174,000f. ‘The latter now 
stand at 1,186,552,791f for 1,333,155,150f of notes in circulation, | 
so that the Bank is under no need tc modify its rate of discount, 
notwithstanding the rise that has taken place at London. 

The Government lost no time in contradicting the report spread 
last Thursday that it was ubout to admit to discount the unpaid 
calls of the loan ; but the contradiction produced no great effect 
on the Bourse. The depression which has prevailed so long has 
continued daring the past week, and tu-day uneasiness has been 
oceasioned by rumours of new difficulties between France and 
Prussia about Luxembourg, by apprehensions respecting the ex~- 
changes, and by the general state of the market being regarded 
as unfavourable. 
lower :— 

March 25. April 1. 
fic 

PRS siictinocehadababhockisbaes 70 16 
DAGbd, NOW v.ssercovccccoesesoes 70 10 
Ditto ditto, discountable 70 46 

QUGEG 6 isiiincetibibidiceiesivesie vid 
Four-and-a-Half ...........0.0. 101 25 
Thirty years’ bonds . 483 75 
Bank of France.... 2850 0 
Oredit Foncier . 1472 50 
Oredit Mobilier .... 270 0 
Sociéte Générale ...........0005 582 50 
Comptoir d’Escompte 690 0 
Credit Industriel ............... see 
Parisian Gas ....:.....00000005 3 1587 50 

tina emeecemmmemceereemagciinneeepnnmnsneseeeeen mer een ae 

The consequence is that quotations are | 
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weeks the opinion of the Commission is that a si i standard ought to't a single gold 

tere eweeewerereeeees seeeee 

South Austrian Lombard 

Meridional of Italy = re 
The policy of the French Government is surrounded with 

mystery. A short time back it made its organs in the press (its 
way of speaking to the public) attack vehemently the Belgian 
Cabinet for refusing to sanction the cession of a Belgian railway 
to a French company, and it even threatened Belgium with the 
invasion of a French army and with annexation. Then it made 
the same organs declére that there was “‘ nothing political” in 
ite attitude, and that ail it sought was an understanding with 
Belgium on “economic questions.” It even made them 
insinuate that a Custome union between the two countries would 
form ove of the said questions. And when the resolution wae 
taken to establish a commission of Belgians and Frenchmen on 
the dissension that had grown out of the ra:lway affair. the French 
Goveroment declared officially in its Journal Offciel that the 
Commission “‘ would be charged to examine the various economic 
questions arising from existing relations, and from recent projects 
of treaties for the cession of the working of railways, the solution 
of which was calculated to develop the commercial and indastrial 
relations of the two countries.” Yet in face of all this, M. 
Rouher, Minister of State, affirmed yesterday in the Corps 
Legislatif that “‘no programme of the questions between Bel- 
gium and France bad been drawn up, nor even discussed; and 
that he bad no reason to think that questions of tariffs would 
arise.” Tosee clear between these assertions is decidedly not 
easy. 
What occasioned the declaration of M. Rouher, in the Legis- 

lature yesterday, was a demand for information from M. Kolb- 
Bernard, one of the deputies of the Department du Nord, who 
stated that the industries of that district had been cast into “the 
greatest consternation” by the note aforesaid of the Journal 
Officiel, which note had led to the conclusion in the North that a 
new treaty of commerce with Belgium was to be substituted for 
the existing one, or that the tariffs of the two countries were to 
be revised. Qn this point the Minister renewed a promise given 
to the protectionist party last year, to the effect that ‘‘no modi- 
fication of tariffs should be made without a previous investigation, 
in which the Chambers of Commerce interested should appear.” 
He added, that that very day the Prefect ef the Department du 
Nord would be informed of the intention of the Government on 
this point, and would be instructed to make it known to the 
Chambers of Commerce. He further added that no modifications 
of tariffs should be made without the consent of te Corps Legis- 
latif. It may be remarked that the last undertaking is nothing 
tess than an abandonment of one of the most important preroga- 
tives the Emperor conferred on himself in his Consti:ution. 

Financial matters are now occupying the Corps Legislatif, and 
will probably do so for two or three weeks to come. A com- 
mittee of that body having in accordance with French custom 
examined them very minutely, and presented an elaborate report 
thereon, a Bill has been prepared. This Bill goes back to 1865, 
and forward to 1870. After fixing detinitively (in the 
— of additions) the budget of 1865, 1866, and 1867, 

ing some modifications in that of 1868, it declares 
that the Ordinary budget of 1869 will be 1,643,951,710f 63c 
in expenses, and  1,734,346,537f in receipts: surplus, 
90,394,826f 37c; the Extraordinary one 106,828,220f in expenses, 
with a surplus of receipts of 563,272f 37c ; and it regularises the 
special and “ pour ordre” budgets in which tbe receipts balance 
the expenses. As to 1870, the Bill sets down the Ordinary expenses 
at 1,650,882,748f, and receipts at 1,738,467,393f (the latter sum 
includes the cost of collection 250,157,712', which is also however 
included in the expenses); surplus, 87,584,465f, The Extraordinary 
budget is fixed for the same year at 123,406,811f in expenses, and 
124,841,311f in receipts; the Special (Sinking fund) at 77,122,000f 
in expenses and rece pts, and the ‘pour ordre” at 91,848,909f, 
equally for expenses and receipts. This last budget consists of 
sums which the Government pays and receives for departmental 
and other services. 

The report of the Commission on the monetary question has at 
last been issued. It is a very able and lucid document, drawn up 
by M. Bordet, Master of Requests in the Council of State, who 
acted as secretary to the Commission, As you were informed 
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than a double one in bringing about a common monetary ag 
for all nations, more useful too in fo: trade, and better ogi 
lated to render the home circulation stable and commodioys, f 
the same time, the opinion is me warn that the conventiog of 
1865 between France and certain States relative to coi Y 
to be modified, so as to interdict or limit the making of 5f sily 
pieces, and to restrict the obligatory seceptance in a 
those now in circulation to a sum of 100f; also to authorise the} 
coining of a 25f geld piece as a rapproachement to the English gag |] 
the United States gold coins. }. 

The Bank of France notifies that the 50f notes issued from this | 
day will present certain modifications in the-fi, numbering, | 
etc., at the back, but that no change will be made in the face of 
them; also that the notes now out will continue to circulate as | 
long as they are fit for use. This class of notes is not in muh | 
favour among the Bank directors. According to their last pu 
report, it amounted on the 28th January last to only 38,776,508; || 
out of a total circulation of 1,381,271,400f. 

Great interest continues to be manifested about the Italian logy 
on the security of ecclesiastical property, and almost every day 
contradictory statements about it are put forth. Until however} 
the Italian Finance Minister shall make his financial statement to 
the Chambers, nothing positive will, in all probability, be made} 
public. Touching the Joan of the City of Paris, several great | 
bankers have made propositions to take it, but nothing hes yet |) 
been settled. 

The shareholders of the Orleans Railway held their geners}/ 
annual meeting afew days back. The report of the directors} 
stated that the gross receipts of the old network in 1868 were) 
85,192,000f, beg 1,489,000f more than in the preceding year, 
The gross receipts of the new network were 23,964,000f, which 
were 1,824,000f more than in 1867; but a greater length of ling 
was worked, and the receipts per kilometre were 380f less The |}, 
working expenses on the old lines were at the rate of 43,14 per 
cent.; on the new, 53.65. In 1867 those of the former wer 
41.77; of the latter, 53.16. On the old lines the shareholders 
were entitled from the receipts to 48,524,440f, which, with ba 
lances brought forward from last year, with the revenue from the 
establishments of Aubin and from private properties, were in 
creased to 51,887,207f 26c. But deductions. for interest and 
sinking fand of bonds, and other outgoings, reduced them to 
35,650,686f 55c. Of this sum it was determined to distribute |) 
only 33,600,000f, leaving the rest in reserve. As to the new net- 
work, after adding to the net receipts a levy of 502,000f from the)’ 
old lines, the Government will bave to contribute in round figures || 
15,600,000f in order to make op the revenue it has carantasl | 
In 1867 its contribution was only 9,500,000f. The $3,600,000 
aforesaid will make per share 56f. Of this sum 20f were paid in 
October, and the rest is to be paid from to-day (the i. 
The meeting, on the proposition of the directors, authorised the 
raising of a new loan of 40,000,000f for the execution of new) 
lines, of which the company has obtained the concession. 

The directors of the Southern Railway Company have resolyed |} 
to propose in the approaching general meeting that the dividend || 
for 1868 shail be 40f. The airectors of the Western Railways 
have fixed theirs at 35f. The Eastern Company will give 33, 
and the Lyons and Mediterranean 60f. The dividend of the 
Northern has not yet been announced, but will it is 
be 66f. 

The Parisian Gas Company has beld its meeting. The receipts}) 
for 1868 were stated to be 46,094,250f, and the expenses 
24,848,463f, leaving a balance of 21,245,787f.. But after deduct- 
ing asum not realised, and adding the balance from the preceding 
year, there were 20,587,8841 for the shareholders, which were 
sufficient to give 120f pershare. In 1867 the dividend was 115£ 
The report set forth that the quantity of gas supplied in 1868 
was 138,797,811 cubic metres, and it announced that the use of | 
gas in private houses is gradually increasing. A complaint wat) 
made by some shareholders that no account of the state? 
of the affairs of the comp ny was published beforehand, and 
that it was absolutely impossible that a sufficient knowledge} 
could be obtained from listening to a hasty and indistinct reading | 
of the report in a meeting. ‘T'be chairman attempted to silence 
the complainants by stating that they had no right to raise any) 
question not on the order of the day; but the meeting openly 
sympathised with them, and there was some confusion. Nothing, | 
however, came of the matte. ner 

The Compagni, Jentrale u’Eclairage par le Gaz, which lights} 
provincial and foreign towns, realised in 1868 net profits of | 
913,418f, which, after deducuons for the directors and the ret | 
were sufficient to give 42f 62c per share; but as it was 
advisable to replace deductions from the reserve which had been) 
made in preceding years, a dividend of ouly 42f wasd yh 
which was equal to 8.40 per cent. i 

The Parisian Omnibus Company is not very prosperous, not |) 
withstanding it enjoys a monopoly. Ia a meeting held the day | 
before yesterday it was only able to declare for 1868 a dividend of j] 
25f, which is about 2 per cent. on the price the majority of the} 
shareholders paid for their shares ; and to form that sum it hadto) 
make a levy from the reserve. The receipts per vehicle were &} ki 
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of 84f 320 per day, bat the expenses were 82f and a 

sion. The total receipts were 22,975,537f, and the expresses 
280/. The company is anxious to increase its fares for 
places, bat there is a loud outery among the public against 

} this, With a monopoly its demand is perhaps not reasonable. 

| The yom des Eaux gives a dividend of 22f for 1868. 
The Steam Company of the Basse-Seine et Oise is to 

| distribute SOf as Sdhisatee capital-shares for 1868, and 55f on 

he alines co de la Loire (coal pits) aap nepertes that its earnings for 
1868 were 2,045,405, and that after deducting outg>ings there 

ead 1,368,084f,, equal to 14f share. 
Pie ans annual ete the olders of the Credit Mobilier 

and it was very quiet. The directors of 
eae to tall beyond what is known already. 

The em and Mediterranean Railway Company offers to dis- 
| count from this day at 1} per cent. the balf-year’s interest on 
| bonds falling due the Ist July next. 

The Trouville Association, Limited, formed at London, has very 
advertised in Paris, not only. in newspapers but by 

5 

rata 
placards oo walls, for subscriptions to its issue of bonds. It is 
Pid by interested parties that its appeal has been responded to by 

ablic. 
7 Council of State has | prepared bills to be submitted to the 
Corps Legislatif for the cession to the Northera Riilway of cer- 
tain embrai:chments, and for conceding nine lines in the North- 
East to another Oompany. 
The Tribunal of Correctional Police has jast decided that ‘‘ the 

fabrication and negotiation of fictitious (accommodation bills, to 
obtain usurped credit, does not constitute of itself swindling, the 
essential element i in that act being the employment of frau alent 
manauvres.” Since the abolition of imprisonment for debt, 
several attempts have been made to induce 
such bills as swindling, but in vain. 
The quantity of alcohol made and imported from the beginning of 

the season, 1st October to the end of February, was, including stock 
ow band, 1,232,325 hectolitres, of which 126,875 were taken for 
theshome trade and 568,725 for export, the rest remaining 00 

e Tribunal to regard 

hand. 
The Italian Tobaceo Company has postponed to the 10th June 

the drawing of bonds which was to have taken place before the 1st 
April, the reason assigned being that the definitive securities could 
not be got ready in time; but the reimbursement of the bonds 
drawn will take place, as originally fixed, on the 1st July. A 

er | an of the ree has been ‘held at Florence to settle 
the directors and some other matters; and a 

feel inary ordinary Leenaiy is convoked for the 28th of this month 
Othe same city. 
The market report is annexed :— 
Waear.—At Paris, yesterday, choice white, 33f 50c to 34f the sack 

of 120 kilogs; choice red, 83f to 33f 25c; first quality, 3lf and 32f; 
— sorts, 28f to 80f 50c. In provincial markets, the temdency is to 
zB 
Piourn—At Paris, yesterday, eight marks, 58f 50c the sack of 157 

kilogs ; superior, 53f. 
Corrox.—The sales at Havre, in the week ending Friday, were 28,664 

bales. The closing quotations (made up to Thursday on account of the 
market being closed on Friday) were 2f to 3f higher for United States ; 
2f higher for Ingleghaut; 1f for other sorts of Surat, also for Tinnevelly, 
Madras, Salem, Bengal, Scinde ; 3f for Coconada. The price of New 
Orleans per 50 kilogs was consequent! 145£; Oomrawattee good ordi- 
nary, 122f; Tinnevelly ditto, 119f; Madras ditto, 115f. Sales were 
very active on the first two days ‘of the week, particularly of Indian, 
but yesterday the market was calmer, and New Orleans very ordinary 
a Aon middling for delivery, 146f 50¢ ; Oomrawuttee good 

; , 
Correz.—At Havre, in the week ending Friday, 1,102 sacks Port- 

au-Prince, 59f to 63f the 50 kilogs, in bond: 2,380 Cayes, 58f and 
59f 50c; 100 St Mare, 60f to 62f; 50 Cape, 62f 50c; 300 Gonaives, 
76f; 1 ,000 Port-au- Prince, English floating conditions, 48s ; 500 Cayes 
dito, 463 ; 80 casks San Yago, 77fto 90f; 48 bales Mexico, 70f; 2,600 
Porto Cabello and La Guayra, 66f to 92f 50c ; 5,230 Brazil, 43f to 621 ; 
100 ‘washed, 72f; 2,500 Santos, 62f; 1,065 Winard, 74£ to 75f 50¢; 120 
Mysore, 72f 50c; 1,700 Tellichery, 226 Manilla, and 650 Ceylon, prices 
Dot stated ; 4, 000 Ceylon plantation, 90f 50c to 96f. This week, Port- 
tu-Prince, 54f to 67£; Hayti, 58f to 68f£; Cape, 57f 50c to 63f; St Mare, 
61f to 69f ; Porto Rico, 91f to 94f; San Yago, 78f and 93f; Jamaica, 
75t; Guadeloupe habitant, 187f 50c; La Guayra, 68f to 76f 50c¢; ditto 
Brage, 94f to 99f 50c ; Maracaibo, 59f to 69f 50c; Rio, 41f to 72t, and 
Washed, 64f to G9f; Java, 82f; Winard, 74 500 to 77£ ; Santos and 
Bally, prices not "stated ; Ceylon, 70f; Malabar, 75f and 77f 50c¢ ; 

ibo, 67£ 506¢ ; Leogane, 68f and 64f ; Gonaives, 67f ; St Maro 
we delivery, English floating conditions, 50s ; Capitania, 52f 50c, and 

80f. At Bordeaux, last week, 1 805 sacks La Guayra, 75f to 
ast 50c; 480 Rio washed, 56f to 82f; 40 Caracoly, 84f; 215 Mysore,; 
98f 500; 295 Ceylon native, 91f to 94f; 216 Winard, 96f and 97f 50c, 
100 Malabar, 98f; some Guadelonpe bonifieur, 150£. This week, Mysore 
98f; Rio washed, 78f. 50c; Salem, prices not stated. At Nantes, 82 
sacks Cape, 1,219 bags Reunion, prices not stated; 38 sacks Porto 
abello, 74f, ‘This week, some different sorts of damaged by auction. 
nt ees last week, 250 sacks This week, Rio, 57 50¢ ; 

iasa-Oniy 15 casks French West India were sold at Havre, in the 
Week ending Friday, at 58f the 50 kilogs, bonne quatrieme, duty paid. 
bay week French West India, 51f 50c and 52f, bonne quatrieme, 
And usine, 56f 50c tos63f 50c; Havana, No. 12, 34f 50c. At Bordeaux, 

o, 50. 
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fad wed nations ans Nominal quotations, 50f, bonne qua- 
trieme; Reunion, 56!, ditto ; Mauritius, 37 ditto ; posers 35f, Now 
No sales this week. At Nantes, last week, 8,696 sacks 3,265 

union, 55f and 55f 50c, bonne quatrieme ; 10, 700 sacks ditto, for = 
rices not stated; 5, 736 Mayotte, 2,751 Nossi-Bé, ditto ; 175 sacks 553 

Nossi-Bé, 5150s to Sif 75c, on sample; some French West India, 
50f 75¢ and bit 50c, bonne quatrieme, and usine, 59f and 57f, on 
No sales this week. At Marseilles, last week, 2,800 sacks Reunion, 
bonne quatrieme; some French West India, 50f (duty paid), oe 
some Cayenne, 31f 50c, ditto; 3,400 sacks Pernambueo, 33f 75c, N 
This week, Havana, 36f, No. i2. 

Inpigo.——The only sales at Havre, in the week ending F , Were 
1 chest Bengal old, prices not stated; 6 serons Caracca, 6f the 
} kilog. This week, Bengal. At Bordeauz, last week, 12 chests 
poe. 6 serons Guatemala. No sales this week. 
Hipes.—The sales at Havre, in the week ending Friday, were —_ 

La Plata dry ox and cow, 95f the 50 kilogs to 108f oC tir? Lass 
Rio Janeiro salted ox, 54f 50c; 1,555 Pernambuco 1,945 
Bahia drysalted, 74f; 1,000 Monte Video horse, 44f; 2 180 La Plate 
ditto horse, 1f 80c each ; 17 bales Calcutta cow, 80f the 50 kilogs. This 
week, Buenos Ayres dry ox and cow, 98f to 108f; ditto salted, 55f 50c; 
Valparaiso salted ox, 56f; Paysanda horse salted, 44f. 
Woon.—The sales at Havre, in the week ending Friday, were 215 

bales La Plata unwashed, 90¢ to 1f 65¢ the kilog.; 22 Rio Grande un- 
washed, lf to 1f 45c; 4 ditto washed, 1f 70c; 4 Buenos Ayres unwashed, 
50c. This week, Buenos Ayres unwashed, 117{ 50c to 150f; Monte 
Video ditto, 160f and 177f 50c. 
Tattow.—At Havre, in the week ending Friday, 92 pipes 950 demi- 

pipes La Plata sheep, 52f 25c to 52f 75c the 50 kilogs, for disposable ; 
50 pipes 100 demi-pipes for delivery, 52f 750 to 53f. This week, La 
Plata sheep, 51f to 53f 500, and extra, 54f. At Paris, yesterday, 
the 100 kilogs. without octroi duty, 10d. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Commitiee-of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs from Her Majesty’s Consul at Carthagena, intelligence that the 
port charges for that port have been definitely settled as follows :—For 
every 1,000 kilos of cargo destined for the port of Carthagena 10 reals, 
and 2} reals for the works of the port. These dues include everything, 
so that a vessel taking in cargo pays no more either at Oarthagena or 
at any other port on the coast, and vessels entering in ballast pay no 
dues at all. 

Mr Corbett, Her Majesty’s Chargé d’ Affaires in Central America, has 
transmitted to the Earl of Clarendon the following decree issued by the. 
Government of Honduras, dated December 18, 1868:— 

(Translation. ) 
Art. I. All holders of Government bonds, bills on the T yor 

other documents pertaining to the Internal Debt of the National 
Treasury, are peremptorily required to present them to the Comp- 
trollers of the Revenue of the Republic within the term of three 
months from the present date, under the strict penalty of losing their 
securities. Those, however, who are residing outside of the Republic 
shall have a term of six months, with the same ty. 

Art. IL These documents shall be “ visé”-ed at the Intendances of 
the Provinces, and at the custom houses of the maratime ports, and, if 
found legitimate, shall have put upon them the stamp of the office, an 
acknowledgment of presentation, the date and the signature of ‘the 
Comptroller. 

Some time back the New York State Legislature issued a commission 
to examine into the question of over issues of stock in the Erie 
Railway, and alsoin the New York Central, the Hudson, gnd the Harlaem 
lines; and advices announce that the schedule of the Erie Company, put 
in under their corporate seal and with the affidavit of the secretary, 
shows the total of ordinary stock to be $57,000,000, all of which was 
created prior to the 20th of October last; that the preference stock still 
consists of the $8,000,000 issued on its ‘reorganisation some years ago, 
and that the bond debt is $22,000,000. As these figures do not confirm 
the statements and evidence recently given regarding excessive issues 
of new stock by the existing Board of Direction, it is surmised that any 
such issues must bave been in the shape of pledges for loans, and that 
they have been recalled by the discharge of the loaas. 

The amount assessed for income-tax in 1866-7 in the Citv of London 
was 23,601,0004 as compard with 24,653,000/ in 1865-6. In Marylebone, 
however, the assessment showed in 1866-7 an increase of 47,000/; in 
Greenwich, &c., an increase of 71.000/; in Bloomsbury, an an increase of | 
108,000/ ; in Kensington, an increase of 103,000/; in Westminster, an 
increase of 115,000/; in Holborn, an increase of 120,000/; in Southwark, 
an increase of 130,000/; and in Finsbury, an increase of 271,000/. The 
decrease of 1 ,052, 0000, which occurred in the city proper, was thus 
compensated for in the other metropolitan districts to the extent of 
960,000/, leaving an eventual decrease.of 92,0007. 

One more of the great engineering works ‘of the country may be pro- 
nounced to be finished, by the passage over the great viaduct at Runcorn 
of the ordinary direct train service between London and Liverpool. The 

about a mile and a half in length, including the approaches, which con- 
sists of viaducts of blue Staffordshire brick, 65 arches on the Lancashire 
side, and 82 on the Cheshire side, The main portion of the work con- 
sists of the wrought iron open lattice girder bridge over the Mersey. It 
consists of three openings, each 305 feet wide. The journey from 
London to Liverpool will be performed, it is expected, in a trifle over 
four hours, the distance being a little over 200 miles, There will be no 
stoppage on the way, the water supply being scooped up by, the tender 
from tanks placed between the rails in the neighbourhood of Rugby. 
The tanks are supplied by an Artesian well that has been sunk for the 
purpose. The Runeorn works are highly creditable to Mr Baker, 
engineer, and to the directors of the London and North-Western Rail- 
way On ae for whom they have been executed. 

Runcorn viaduct, which is the principal work upon the new line, is | 
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The transit trade across the Isthmus of Panama in the year 1867, 
goods and treasure, is estimated at 18,488,396/, viz., 12,592,637] im- 

at Panama and exported at Oolon, and 5,845,759/ imported at 
ion and exported at Panama. The traffic across the isthmus by the 

Panama Railroad in 1867 comprised 35,076 passengers ; gold, $30,366,076 
(@ great decrease as vompared with 1866), and silver, $14,830,727; 
jewelry $798,428 ; United States’ currency, $5,000; American mails, 
928,521 Ib, and English and French mails, 149,273 lb, both items larger 
than in 1866; baggage, 789,665 Ib, also an increased quantity ; express 
freight, 36,270 ft ; first-class freight, 1,697,573 ft ; 2nd class, 8,928,768 Ib ; 
Srd class, 10,914,272 Ib; 4th class, 52,465,596 1b ; 5th class, 14,637,791 lb; 
6th class, 577,201 Ib; special freight, 8,887,214 Ib, 712,980 ft; coal, 
41,579,188 Ib ; local or way freight, $4,128. Of the treasure forwarded 
across the isthmus the amount shipped to England was of the value of 
3,878,184. The State of Panama comprises the whole isthmus of 
that name, known historically as the Isthmus of Darien. The extent 
of territory, including the islands, is about 21,100 geographical miles. 
bong population, exclusive of 8,000 wild Indians, was stated last year at 

1,500. 
During the week ending March 31, the imports of the precious metals 
were: — Gold, 137,899/; silver, 278,071. The exports were: —Gold, 
146,259/; silver, 418,671L 

The following return shows the state of the note circulation in the 
Duited Kingdom during the four weeks ending February 24 :— 

| Jan. 30, | Feb. 27, j 
1869. 1869. 

£ 
| 23911218 

2860183 
2351546 

Increase. | Decrease. 

£ £ 
685225 
117198 
28328 

£ 
23275898 ove 
2742985 oe 
2328218 ove 

780751 
110150 

6705372 39786 

40473164 | 39542477 sal 9839687 
And, as compared with the month ending the 29th of Feb., 1868, the 
above returns show a decrease of 99,560/ in the circulation of notes 
in England, and an increase of 648,378/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,299, 6414 the English joint stock banks 
are below their fixed issue 415,422/—total below fixed issue in England, 
1,715,068/; the Scotch banks are above their fixed issue 1,785,524/; the 
Irish banks are above their fixed issue 311,092/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Feb, 24, 1869, was 18,415,473/ being a decrease of 249,017/ 
as compared with the previous month, and a decrease of 3,060,310/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 27th of Feb.:—Gold and silver held by the Scotch 
banks, 2,788,270/; gold and silver held by the Irish banks, 2,515,993/— 
total, 5,304,263/ ; being a decrease of 97,186/ as compared with the 
previous return, and an increase of 179,502/ when compared with 
the corresponding period last year. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week 
- ~~ 1869, and of the corresponding week in 1868, 1867, and 

Peupers. 

| ‘Total. | Corre. 
I sp'nding 
3rd week Total in 

1868. 

20,648 
27,306 
21,331 
34,750 
45,328 

19,580 
27,808 
23,193 
87,709 
42,874 

149,363 | 150,659 

Tne West district includes Kensington, Fulham, Puddingvon, Cneisea, St George 
(Hanover square), St Margaret and st John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

Hackuey.——Returns of m have not been received this week from the 
parishes of >t Marylebone St Pancras. 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 

born, Clerkenwell, St Luke's, East London, West London, aud City of London. 
The Kast distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

the-Eact, »tepney, Mile-end old town, and Poplar. 
The South district includes St Saviour's (Seuthwark), St Olave's (Southwark), 

Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

TotaL PAUPERISM OF MErTROPOLIS.—Popuiation in 1861, 2,802,000. 
Number of Paupers. 

Total. 
149,363 

- 150659 
152,817 
108,<10 

Outdoor. 

enue Bankers” Dasetts 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazerre.) 

Am AccouNT pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 3lst day of March, 1869. 

iss DEP T. 
z 

Motesissucd...........ereresecssene 31,473,820 Government Debt . 
Other Securit 

te ee 

£ 
eoee =11,015,100 
eee 3,984,900 

16,473,820 

31,473,820 31,473 820 

ee om or 
ee ne re we 
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BAN _— @ DEPARTMENT. 

Proprietors Capital .......... + 14,558,000 | Government Securities ... 
Rest sscussecssversccesseeeees, 8,689,535 | Other Beourtties ..ccescccee 
= epee natatias Ex- sta tha Bilte Bl 

chequer, Savings Banks. Gold and Silver Coin......,. 
Commissioners of National a 

andDividendAccounts 7,891,042 
Otber Dovosite evscesennscccceven 17,479,293 
Seven-day and other Bills...... 478 491 

44,091,361 ee 
Dated tne Ist April, 1869. GEO. FORBES, Chief Cashis 

THE OLD FORM. 

The above Bank accounts would, if made out in theo 
form, present the following result :— 

Liabilities. £ Assets. 2° | 
Circulation (including Bank Securities ..... 8 one 

POSE DUNS) ...cecorersessereerere - 24,090,016 Mais 76 ae || 
wee 7,891,042 

Private Depositgarccecrccce 17470293 
49,460,851 t 

The balance of Assets above Liabilities being 3,689,5351, as stated in the abaye. 
account under the head Rest. ; 

4 

} 
- 

FRIDAY NIGHT : 

The preceding accounts, compared with those of last week 
exhibit— 

* Increase. Decreasn 
£ & 

720,122 , 
384 088 
445,842; 

1,000,000 
1,006,826 

atid ARM cats 
Reserve . oe eae . 1,187,302 

The following is the official return of the cheques and 
cleared at the Bankers’ Olearing-house :— 

Weex ending Week ending 
March 31, March 24, 

1869. 1869, 
& 

| 
| 
| 

| 

Circulation .......s00-0+ssesescesencsesssen senses 
Public Deposits...... ° ooo 
Other 

oe 
ove 

ove 
ee 

462,202 
. 

£ 
12,458,000 

10,846,000 
10,430,000 
9,862,000 4. 

25,562,000 

69,164 000 60,760,000 ,..... 
GEORGE DERBYSHIRE, Chief-[nspecter,: 

Bankers’ Clearing-bouse, April 1, 1869. 

The Bank of England return made up to Wednesday, the} 
81st ultimo, shows that the demand from various quarters had 
been heavy upon the Bank’s resources. In addition to the 
withdrawal of gold chiefly for America, which reached neatly} 
half a million, upwards of 2 millions were lent to the} 
Government and the public, ieaving the total reserve ata dis} 
minution of 1,187,3022. 

Subjoined is our usual table, affording a comparative view of| 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date,as} 
well as ten years back, viz., in 1859 :— H 

} 

At corresponding dates | } i 
with thepresentweek.| 1850. | 1866. | 1867, | 1868 | 18h § 

Circulati inelndin £ | £ £ £ ae 
— 4 21,733,078 | 22,776,472 | 28,655,770 | 24,691,555 |. 24/000/018 } 

eed 7,692,911} 8,619,051, 6,910,477 | 7,801,080) 
13/351,065 | 17,671,108 | 20'291,680 17,479,308 | 

ad | 10,915,105 | 13,120,675 | 18,271,754 | 14,999,008" 
| 17,857,488 | 22,094,787 | 20,751,596 | 20,698,418 | 20,190,810) 

Reserve of notes & coin| 13,117,250} 6,919,332 | 11,291,558 | 11,936,807 | 8,96) 
Coin aad bullion 630,476 | 14,251,947 | 19,508,988 | 21,104,112 | 17,678,088) 

; | | 2 pe. 4 ai. 
93 i 

728 10d | 468 5A) 
2515 25 | 251683 

t 

6épe | Bpe 
Price of Consols 5} 86h | oly i 
Average price of wh 40s Od 44~ 11¢ 60s lid 
Exchange onParis(shrt)| 255 10-26 17§ 2792515 2 
— Amsterdam ditto... 1: 14 14$ 1117 18 12 16g 17f 1118 183) 12 } 
— Hamburg(@months)| 13 5t 5h | 189 10 13 Sh 8$ 13 OF 10313 Nig it 

cpretiericearthaitatariiaiteretaiaiaca Natassia aes eeeaesattisasaaaaaliimianteatarmaimettmeece i} 

In 1859, another Indian loan was daily expected. The) 
Bussian 3 per Cent. loan of 12,000,0002 was on the eve of 
issue, and payments on the Chilian loan of 1,554,000/ were) 
in progress. Great depression was manifested in the stock] 
markets throughout Europe, the continued armaments of 
France, Sardinia, and Austria clearly portending war. | 

In 1866, the revenue returns were looked upon as highly | 
satisfactory, as indicating the usual elasticity. Government 
stocks were improving in consequence of more peaceful intellie) 
gence from the Continent. 

In 1867, Mr Disraeli had delivered his Budget speech); 
which showed that the revenue kept up in spite of the alm 
unexampled signs of stagnation of trade. Mr Orawford ha 
proposed that the Government should help the railways which 
were in difficulties, with the view of ultimately transferringy) 
the possession of them to the State, The President had ale 
nounced to the Senate the sale of Russian-America to 
United States, for a sum of 1,400,000/. 

In 1868, the supply of capital in the discount market ww) 
abundant, and the rate for short paper was 2 per cent. Intel 
ligence had arrived from Lisbon of the success of the all 

—— 
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Paraguay, the Brazilian iron-clads having forced the 
S: by Hamaita. Home stocks remained quiet, owing to 

aN of speculation arising from the uncertainty attend- 
the result of the debate on the Irish Church. 

The amount of the “ other ’’ deposits, as compared with 

“other” securities, showed, in 1859, a deficiency of 
19,477,503! ; in 1866, a deficiency of 8,748,722/; in 1867, 
s i of 3,080,4967; and in 1868, a deficiency of 
406,738. In 1869, there is a deficiency of 2,651,517/. 

Discount anp Money Marxet,—The sudden, and it may 
be said quite unexpected, change which it was found neces- 

to make in the minimum rate of discount at the Bank 
d on Thursday, upon the nature of the return being 

made known at the usual weekly meeting, changed at once 
jhe course of the general market, where the rate just pre- 
viously to the alteration was 2% for first-class bills; and 
sofaras could be ascertained there was a good supply of 
money. Thesystem which is now adopted as a result of 
past. experience, of making a sufficient move upwards before 
an exceptional demand for gold, such as that arising or 

ded from the decline in the rate of exchange at New 
ork on London, following the importations of American 
bonds to this country, has drained away to any extent the 
resources of the Bank, is acknowledged to be a right one. 
The unprecedentedly long period during which we have ex- 
perienced low rates of diseount has been due obviously to the 
stagnation in commercial affairs, which of necessity 
diminishes considerably the means of remittance to 
foreign places. The purchases for many months past 
of foreign bonds on this market has produced the same 
efiéet with the Continent as is now seen with America, 
and gave rise to withdrawals of gold from the Bank on several 
occasions when the exchange on Paris was similarly influenced. 
This state of things may therefore be expected to continue to 
a greater or lesser degree while the cause referred to remains 
in existence, unless other circumstances arise to increase our 
stock of precious metals. Throughout to-day there has been 
some uncertainty as to what the rate really is in the open 
market, transactions taking place even as low as 34. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 

4 to 6 months—Bank bills .... 
4to 6 months—Trade bills 

) The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks 
Discount houses at call 

Do fourteen days 
The London and Westminster allows only 2 % for sums below 500/. 
The discount quotations current on the bourses ot the chief 

continental cities are as follows :— 
* Bank Rate. 

3 per cent. 

Open Markat. 
Per cent. 

1g 
4 

. urg 7 

The following are the changes in the Bank of France re- 
turn for the week :— 

Do with seven days’ notice 

Amsterdaza 

| Private accounts 3,833,000 
| Under nearly all heads there is evidence of a somewhat more 
| active demand for money, but it may probably be accounted 
for almost entirely by the payments incidental to the season 
| the year, 

LISH GOVERNMENT STocKs,—The movements in Consols 
joy in the week were only of a trifling nature; but the 
\emowlane heavy ap ce is now seen to have been occa- 
goned ‘by operations which were entered into under the im- 

THE ECONOMIST. 323. 

pression that the large importation of American bonds of 
late must lead ultimately to a decline in the exchange at 
New York, and as a consequence the efflux of gold from this 
side. The latest return of the declared value of our expor- 
tations to foreign countries shows a slight reduction to the 
United States, and in the existing state of the cotton districts 
at home it is not difficult to perceive that the means of re- 
mittance to America must be very mnch less now than when 
the Southern States were supplying us with plenty of the 
raw material, Under these circumstances our indebtedness 
can only be adjusted by sending gold, and the effect upon 
the discount rates induces realisations, and hence the decline 
of } which took place yesterday. The funds have continued 
dull to-day, closing for money at 922 to 92§, and for the 8th 
instant 924 sellers, 

Excnequer Bitis.—Both description par to 5s prem. 

Forzicn Srocks.—Owing, as it is scarcely necessary to 
remark, to the earlier part of the week having been a holiday, 
business has been restricted, and the attentioa of operators 
has been chiefly directed to the adjustment of the half- 
monthly settlement, which on the whole passed off satisfac- 
torily, the appearance then of the money market justifying 
the impression which apparently influenced to no small extent 
the numerous holders on borrowed money, that some distance 
was yet left between 3 per cent. and discount rates, which 
would no longer make their operations profitable. The aspect 
of the market, so far as speculation for the rise is concerned, 
underwent an ominous change upon the advance of the Bank 
of England rate of discount to 4 per cent. on Thursday last 
following the transmission of nearly a quarter of a million of 
gold to America, consequent upom a decline in the exchange 
at New York on London to 108. A difference of 1 per cent. 
may, and probably will, make all the difference, more especially 
now that such high figures in several instances have been 
reached. 

Attention centres chiefly upon those descriptions where 
there is a drawing not far distant. The small foreign debt 
which Guatemala appears hitherto to have contracted is 
marked 63 to 64, and it would appear that according to the 
terms of the contract for the existing loan of 100,000/ that 
it was to be reduced in the ordinary way by a sinking fund, 
which it seems, however, has not been applied. In 1825, 
Guatemala contracted a 6 per cent. loan in London for 
1,428,5711 at 73, of which only 167,0007 was taken. No 
interest has been paid upon this since February, 1828. In 
the instances of one of the Dutch loans, and several of the 
Venezuelan, the terms of the contract have been also de- 
parted from in this respect. Upon the occasion of a new 
application being made, it would seem right to point out the 
weak places of the borrower, and in all cases where a depar- 
ture from the letter of the contract can be established fur- 
ther dealings should be avoided. Borrowing means repaying 
at some future time, and if the sinking fund remains inopera- 
tive the whole spirit of the transaction is deviated from, 
amounting to nothing more nor less than a breach of faith. 
The loan, which it is stated is shortly to be introduced for the 
Guatemala Republic, is understood to be for 500,000/ stock, 
at the price of 70$. There is also mention made of an accu- 
mulative sinking fund of 3 per cent., and the loan is to be se- 
cured upon Oustoms revenues. If the loan has any chance of 
success, it would seem advisable to make a stipulation that 
the arrears of the sinking fund of the previous loan should be 
promptly made up. 

Keeping in view the increase in the rates of continuation 
which will rule of necessity much higher upon the next 
“making up” day in this department, the state of the 
market has already commenced undergoing the change which 
we have frequently pointed out must follow upon a sharp rise 
in the value of money. Fortunately we have but just entered 
upon a new “account,” and some time is therefore left for 
providing against the contingency of a refusal on the part of 
bankers to continue to lend to such an extent as hitberto upon 
various foreign bonds. To-day the market generally has been 
dull except towards the close, when there was a somewhat 
better feeling, 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 784 to 79}. Brazilian 5 per 
Oents., 1865, 794 to 803. Buenos Ayres 6 per Cents., 90 to 
92. Ohilian 6 per Cents. 1867, 944 to 954. Danubian 
7 per Oents., 1864, 76 to 78. Egyptian 7 per Cents., 1862, 
81 to 82; ditto Railway Debentures, 964 to 97$; ditto 9 per 



$94 
oa 

Cent. Viceroy Loan, 95} to 953; ditto 7 per Cent. ditto, 80% 

to 814; ditto 1868, 76 to 764. Italian 5 per Cents., 1861, 
543 to 55; ditto State Domain, 82xd to 83; ditto Tobacco 
loan, 84 to 85. Mexican, 15 to 15}. Orel and Vitebsk 
Obligations, 82 to 824. Peruvian 5 per Cents., 1865, 78} to 
79. Portuguese, 36 to 364. Russian 4} per Cents., 89 to 
90 ; ditto 3 per Cents.,.53 to 55; ditto 5 per Oents., 1862, 
86 to 87; ditto Anglo-Dutch, 1866, 92xd to 92; ditto 
Moscow, 79} to 79$; ditto Nicolas, 66% to 664 ; ditto 
Charkof-Krementschug,. 77 to 774. Spanish New Threes, 
30% to 314. Turkish 6 per Cents., 1854, 84 to 85; ditto 
ditto, 1858, 63 to 64; ditto ditto, 1862, 67 to 674; ditto 
5 per Cents., 1865, 403 to 41. Venezuela 6 per Cents., 1864, 
22 to 24. 

Subjoined i a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on March 25 and this day :— 

CONBOLS. 
Exchequer Bills. 

esocse «par Sa p GatUrday rrerercsercocee WBE scenes 

~~’ oes par 58 p 

BBR coves BBE coveee 

Byeuise Ramway Srocxs.—Business in this department, 
as in all others of the stcck markets, has been chiefly directed 
this week to the settlement of the fortnightly account. On 
Midland stock the rate of continuation increased to } to 4 
per cent., while Metropolitan, Great Northern “A,” and 
Caledonian were scarce, and a “ backwardation” of # to 4 per 
cent. was given for the loan of them. The consequence was 
a rebound of 1@ in Caledonian, and Great Northern advanced 

and London and North Western §. The improvement in 
the value of money produced the same effect here in checking 
speculative operations as in the other departments, and a 
general decline of from } to } took place, Metropolitan falling 
as much as 2 per cent., and the Extension 14, To-day 
Metropolitans rallied in the morning, touching 102, but 
towards the close on rumours of a Committee of Investigation 
went back to 101, finishing flat. COaledonians and North 
British also lower; other descriptions rather stronger. 

Inish Ramways.—A meeting of the Irish Railway Com- 
mittee, peers and members, was recently held at the Marquis 
of Clanricarde’s, when it was resolved to solicit the signatures 
of the peers connected by property with Ireland and the Irish 
members of Parliament to the document, impressing upon her 
Majesty’s Government the importance of introducing a mea- 
sure on the basis of the second report of the Irish Railway 
Commission, with a view to obtaining in the case of Irish 
railways substantial reductions of fares, increased accommoda- 
tion, and unity of management. Eighty members of Parlia- 
ment have already signed the memorial. 

Forgan Ramways.—A somewhat better demand has been 
experienced for the stocks of some of the Indian lines, and 
there have been more inquiries for the shares of the Great 
Western of Canada. The traffic return of the Grand Trunk 
Railway of Canada, for the week ending the 13th inst., shows 
a decrease of no less than 11,371/ compared with the corre- 
sponding period of last year, owing to the line being ‘‘ com- 
pletely blocked by snow storms.” 

The dividend of the Western of France Railway Company 
for 1868 is officially proposed to be at the rate of 7 per cent, 
per annum. 

‘THE ECONOMIST. 

Subjoined is the usual list of the closing prices of the pris || 
cipal railway shares on March 25 and this day :— 

I 

RAILWAYS. 

oe 104 5 
East Indian guar 5 per cent .. 

Great indian Peniasulagips. 108 reat Indian pe. 
G of rere td 

roy 
18} 19 
133 14 
24 

| eeeeeeees 

Western & N-Watrn of France 

American Sxourities.—Holders of United States bondsit 
would appear need entertain no doubt now that their principal | 
will be repaid in gold, and apart from the mere fact it must} 
be gratifying to all, whether they have a direct or only an} 
indirect interest in the future of the great Republic, to sep 
that its new President considers it his duty immediately upon 
taking office to set so important a matter as this at rest ab 
once, which he has done by affixing his signature to the Bill 
which is the first Act of Congress, and which pledges the 
faith of the United States to the payment of the Five-twentles 
in gold. Since the improvement in the value of these, bonds, } 
two descriptions, which appear only to be known to the few and | 
as yet find no place in the published lists, have appeared more jj 
upon this market of late, and it may be useful to state that] 
there are Five-twenties of 1867, dated July 1st, 1867, re} 
deemable in five, and payable in twenty years. Interest, 6] 
per cent. in gold, payable lst January and July. Issued'under | 
Act March 3rd, 1865, in exchange for 7-30 notes, and amount |} 
August Ist, 1868, to 371,346,350 dols. Five-twenties of 
1868, dated July Ist, 1868, redeemable in five years, and) 
payable in twenty years. Interest 6 percent. in gold, payable 
January and July 1st. Issued under Act of March 3rd, 1866, } 
in exchange for 7-30 notes, and amount August 1st, 1868, to] 
39,000,000 dols. The 5-20 bonds of 1882 closed 88} to 834; | 
ditto 1865, 813 to 82; ditto 10-40, 73§ to 734. 

Banxs.—Upon the advance in the discount rates the shares | 
of some of the principal institutions immediately advanced, | 
prominent among which may be mentioned the London and | 
Westminster and London and County, at an an advance of 1 | 
Beyond this there is nothing to remark. 

Financia, SHares.—A circular issued by the Oredib} 
Foncier directors invites the shareholders to a meeting on the} 
6th inst., for the purpose of recommending the issue of deben- 
tures to the extent of 200,000/. The money is stated to be} 
required to carry on the works in Brussels undertaken by thej} 
Belgian Public Works Company and to finish the Siagne Ganal. | 
The shares however have been offered, and stand at 22 to 2 | 
per share, being a recovery of 2s 6d from the lowest point. | 

MisceLLangous.—The business in these shares has been} 
only to a limited extent, the chief movement being a recovery | 
of 5s in Hudson's Bay, which now are. 12§ to 12. i 

The Secretary of the Treasury has issued his usual monthly} 
statement of the debt of the United States and the cash im} 
the Treasury. The former amounts to 2,636,000,000 dola jj 
being a decrease of 25,000,000 dols as compared with the] 
March return. The cash in the Treasury amounts tj) 
92,500,000 dols, namely 82,500,000 dols in coin and 

alan dols in currency, being a decrease of 23,000,000} 
ols. if 

Recrccces 

Excwanars.—The advance in the Bank of England rate} 
of discount, although perhaps partly aimed at New York, |] 
could not remain without some influence on the exchange || 
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land the silver-places, Ham 
schilling, the latter of | On Austria the rate is now full 18, i ‘ago—higher than at any time during jno material difference in the Indian and ! New York drooping. 

Buttion.—We extract the follo Abell, and Langley, 
week :— 
Gold.—The Ripon has brought | 23,0007 from Rio; the New York  26,860/ from Australia ; 

wing from Messrs 

5,200/ from New York; the 

395 
1 

, the rate ha advanced, in t course of the week, 5 centimes on this side and at least BANKERS: PRICE CURRENT. 

le centime at Paris, sufficient to prevent the e of gold 
ENGLISH 8TOCKs, 

to France but not ient to attract gold from that side to us, The quotation on Belgi um is also 5 centimes burg and Holland, likewi 
2 stiver, 

instead of 12.90 9 week 
last year. There is 

i xchanges, 

on the transactions in bullion during the 
2,500 from Alexandria ; the La Plata 

ee SS 
== 

se show 

$i? 

Pixley, 
tus 

ui Rr 

Poonah 

53} 

PF FF 

SP SPF 
China, Exchange on India for drafts by the banks at 60 days’ sight may be 

quoted as before, 1s 11d to 1s 1134 Bombay, Calcutta, and Madras, | -—— 
“a tae Tree 

India Government Loan N. otes are unchanged, at the following prices, 
PRICES OF FOREIGN STOCKs, 

Viz.:—92 to 98 for 4 per Cents. ; 1043 to 105} for 5 per Cents. ; and 
enlace 

ae > 

; 109} to 1103 for 5$ per Cents, ids it 
for Bullion.—Gold— Bar gold, 778 9d per og std ; ditto, | Argentine Republic percent. 

cipal | fine,77s 10d per oz std, last price ; ditts rofinable, 778 11d per on std, las; Anenien Recaiene. - 

must | ; doubloons, 768 to 778 per oz, nominal ; South American = CPP OM cc ues 

ly an | salsa 738 per oz, ditto; United States gold coin, none Do. 44 per cent 1852 oe tee 

ia here. Silver—Bar Ver, fine, 58 04d per og std, last price; ditto, | Do. 4 ae See: oem 

8ee containing § grains gold, 5s Ida per oz std; cake silver Deal Pe eamane eae 

upon 5a Bhd to bs per oz, last price Mexican dollars, 45 113d per oz, Do. 5 per cent 1865 ve 
3 

B 6 cent... soe 

< Quishaive 8 per bottle unt, 3 per cen 
7 nee foes 8 pee cant) ¥ 

the | FOREIGN RATES OF EXCHANG 
Denn percent eto 7 

e 

Do. 44peccent <7" ooo * 

ties | 

Do. 6 per cent. 1867... ees. Cate ooe 

nds, | 

Do. 7 percent. 1866...  _” oe * 

} 

Colombian 6 POT CONE... ise ang soe 

and | 

Danish 3 percentisig “~~ an 

a 

Do. 4 par cent 1860 and 186i ove - 

hat | 

Do. 5 per cont NOG in eg, ne oe 
re| 

De. 8 Ser cont Goran aes 188638 . 
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nt | 
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INSURANCE COMPANIES, 

Names: Paid, | 

ae a tsseea,% 
Albert Medical Life & Family End.| 29 800 is 
AilianceBritishand Foreign ..| 100 u@e om 

Do. Marine oe os «| 100 ™ 0 0 ing 
Atlas .. . e a in 4 " 0 as 
Argus Life .. > ‘ 
British & Forvign Marine Limited. 20 208 . 

0 harch of England .. " - 200 
ee Ghenieal, Modieal, & Gonersi tite. 100 woe ry 

Bion. = oe | | 
os “ oo | 100 1 09 Oo} 
e ee ee ee 50 011 0 - Shares enio = [pershare per sent] Ragle... . 2 af Ra oy so0| = 4 

eo we Tee . 9964 pc| EquityandLaw . «+ -| i609 | 6 0 @ 
. aan 12¢ 3 Soong! 2 6dpe Bugiichand Sesttiah Lew Lite 50 3 0 oe 8 per cent Limited (A)  ~ | 10 | 10 0 0 ts English and Seottish Marine Lim.| 109 | 89 of 

ie oe or a » a ees, Fema sae ms o 100 i 0 0 at 

Alliancelimited... . | 100 | 25 0 0| 18 ioe, ae eee a Anglo-Austrian 2. 0 oe = ss) |. 710 © | 235 Hercules Fire, Life, and Marine... 10 wool ™ 
Anglo-Egyptian Limited 20 20 0 0 a} Ditte Reet nee ae ae 200) * 

Hungarian oe eet | 20 8 0 O/H Wome & Colonial Assurance, Lim| 50 50 0| 
Angio-Italien Limited ... « 20 ww 0 0 Imperial Fire a “*, w=} 600 668] 
Australasia Ce ee a0 0 4% feeset hse ae ee “*I 100 woel = 
Bank of British Columbia | 20 2 0 0 ; Indemnity Marine .. * eo} 100 50 06 pa 
Sate 2 oe bak ete Law hire | 100 | 210 0) 

Beak of Orage Lining —| 99 [10 ¢ 0) 5.8 ee of A ja -| 25 | 2 0 0 te Legaland GeneralLife . | 50 8 OO) Bank of Victoria, | eee oleae Lpool & London &Globe(12 Anns)..| 1 2 @ Chive 
iano. 1 we lee ele Liverpool andLondon Fire & Lif} 20 | 20 0| 
Baas et eae oe Lonéon oo. few em, ce RR AB RR 
amet Dee, TeSe, See London & Caledonian Marine Lim.| 25 5600 « tralia, and China... | 20 | 20 0 0 | 281) aoe Nam acallinemmaiiateealiints: socks <i tie 210 O12 

os — oe 30 London and Lancashire Life ..., 10 1 0 0} oe 
poe ov xa 4 te : : 1243 London and Provincial Law vo} 50 417 @] we a Sh he 0 | 3044p Kondon end Provnala marine “| Sn | 3.'0 91g 
ae t io eg ss = 2 Tse? Maritime (Limited)... .. | 10 | 200] 

nt] Bast London Limited | wo |e olss Nor Briseh and Mercaniiia “| 50 650) S 
H East re A Ocean Marine ee ove ood 26 ne English andAmerican, Limited.) 30 | 10 0 0/| «+ enbiiineest ab ae cm 6 | 
English Bank of RiodeJanciro,L| 20 | 10 0 9 | 10 11 —— ee ee 

chaser a +> iee ea Ten 2 hae bee 
Hane Rane & Shanghai Banks Ton tae tee 80 percent) Rock Life .. «= «« i) §& 016 @| 

. a Ss 20 percent) RoyalExchange .. « »-| Stock aul ~ New 28 512 6/78% pee: yal Exchang — oe toe ol ee preent| Royal Insurance 1. .. | 20 | 8 0 01 ww Imperial, Limited... .. - 8 S| ie ise a “Rika! lak én * wwf 908 --< OF as 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a moderate supply of English wheat on sale here 

to-day, the quality of which was excellent. Trade ruled quiet for 
both red and white descriptions, and very few sales took place. 
The advance established on Monday last, however, was supported. 
In foreign wheat there was little doing; but prices were main- 
tained. The show of samples was extensive for the time of year. 

Barley was steady in value, and demand for both malting and 
grinding descriptions, but other spring corn was inactive. The 

tions for either town or country marks. This week’s imports of 
foreign and colonial produce into London have amounted to 5,150 
quarters of wheat, 5,360 barley, 24,020 oats, 920 maize, and 680 
sacks of flour. 

4d per cental, but at Wakefield last week’s prices were maintained. 

nesday last, since when the demand has considerably slackened, 

i: per Ib. The total sales for the week (of four days only) are 

speculators and exporters, 15,610 bales. The imports are 27,043 

mated at 236,130 bales. Quotations for American descriptions 

per lb sinec yesterday week. To-day the market has been dull 
and inanimate. Sales, 8,000 bales. 

and exported at the various ports of the United Kingdom during 
the week ended April 1, 1869 :— 

flour trade was inanimate, but no change took place in the quota- 

|} At Liverpool this morning wheat gave way in value from 3d to 

The Liverpool cotton market was very animated until Wed- 

but quotations at the close show an advance for the week of 3d to 

1,200, bales; of which the trade have taken 45,590 bales ; 

bales ; the actual exporte, 4,586 bales ; and to-Gay’s stock is esti- 

have advanced 3d per lb; East India, 4d per lb; and Bengals, $d 

The following return shows the quantities of cotton imported 

| 

Imported. Exported. 
bales. bales. 
TBD nvceress 581 

OES 100 
BRIOT  secccccnse 9,527 
BBOB- cccconsi 123 
BBOE ...dcesseeee 70 

5 10,401 

At New York on April 1st middling Upland cotton was selling 
at 283 cents per Ib. Telegraphic advices from Bombay, to the 
SOth ult., state that the market was active and advancing. 
Dhollerah was quoted at 280 rupees, and Oomrawattee at 281 
rupees per candy. 

We extract the following from Mesers W. Nicol and Co.'s circular, 
dated Bombay, March 6:—The past week has been one utterly 
devoid of excitement. We have had no news from home of a late 
date, and the tone of the market has ruled quiet. The arrivals of 
cotton continue to increase, while European buyers seem less in- 
clined to operate from day to day, and stocks of cotton are larger 
than we remember to have seen them for many years. The only 
transactions of any moment during the week are in Oomrawuttee 
and Broach, the former being most in favour, and comprising by 
far the largest sales, at prices ranging from 270 re to 267 rs, 
closing at 268 rs per candy. This cotton is of excellent quality 
still, and nearly all the late purchases are on account of Conti- 
nental orders. English limits are not within 20 rs of our present 
rarge of quotations. Broach is the most plentiful cotton in stock, 
and may be said to be almost unsaleable. Only about 1,000 can- 
dies has changed hands, although holders have offered their cotton 
freely at 2 rs to 3 rs per candy below the price of Oomrawuttee. 
Dharwar of the new crop is also appearing, but prices asked are 
far too high ; the only purchase reported is a smal quantity at 285 
rs per candy, but a considerable quantity has been taken in the 
districts, for delivery in Carwar during April, at from 275 rs to 
285 > per candy, f.o.b. (8 rs to 18 rs per candy under Bombay 
rates). 

a eee 

Exrorr of Corron from Bompay to March 5. 
1869. 1868. 

bales. bales. 
Bane. ids ccc ccctibesaecsicass BOD * Sitassccs 1,224 
cogent seis neiesiiniiadeaaeaibiiininn 153,861  .....000» 146,749 

Falmouth fer orders ........ 2430 ...... 1 

Total, Great Britain ...... 156,591 147,978 
Continent dudgeocen deesiean 33,923 11,070 
RD, obivisicosnceinnei 2,119 7,207 

Grand Total ............00<.0 192,633 — ......00. 166,250 
Actual exports since last mail left, 40,716 bales. 

Messrs E. B. Liddeli and Co., of Alexandria, have furnished 
the following report, dated March 19 :—Our last cotton report was 
of the 12th inst. Since then the market has been somewhat irre- 
gular; in general, however, very firmly sustained, and closes at a 
slight advance upon our present quotations. Business continues 
ona limited scale, and prices still evince no tendency to give way, 
this being in some measure attributable to our diminishing receipts, 
.and to the scarcity of fine descriptions in our present stock. Fair 
——_ 
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open, 123d per lb, f. o. b., with freight; good fair 
upwards, ditto. ne Bas 

Exports. 
Great " 

Britain. Continent. Total, 
bales. bales, bales, 

From March 13 to 19, 1869......... 8,882 .,, 1,004 4,476 
Previously from Ist Nov., 1868... 108,840 .. 36,290 145,130 

From Nov. 1, 1868, to Mar. 19,1869 112,222 ... 37,384 149,60 
Same period 1867-68........000-.00-++ 122,211... 34,230 ... 15@44I 

_ ROSE HEE ccc viccecerscosees 127,882 ... 26478 .., 154,360 
slid, A cadsitekoebenee 92428 ... 22,079 ul 
_ 1864—-65.........00008 sees 159,997... 30,170 ... 180,167 

The Colonial produce markets have shown considerable anims- 
tion this week, and prices generally have tended upwards, Teg} 
has been in demand, and common qualities have advanced 
3d per Ib. There has been a brisk inquiry for both raw and 
refined sugars at improving currencies, and most descriptions of 
coffee have commanded extreme rates. Rice, however, has ruled 
dull, and there has been little inquiry for spirits. 

Messrs Arles, Dufour, and Co., thas report the state of the 
Lyons silk trade :—The more hopeful signs mentioned in our last } 
circular were immediately followed by a general activity in oar |} 
trade. Manufacturers having let their supplies fall to the lowest } 
point have again been compelled to buy. Transactions in Euro- | 
pean sorts have been sufficient to keep prices up, but at the high 
rates they have attained manufacturers are doing their utmost to 
use more largely Asiatic silk, which has already been this month 
the chief object of attraction. Chinas being comparatively lower 
in price have led to important transactions ; for nearly all des- | 
criptions a rise of 2 to 5 per cent. has been paid on the qu | 
of January. Japans—The inferior quality of the bulk of 
stock has confined business to choicest parcels of Mybash 
Oshio. Bengale—News of a short crop and the high cost | 

j 
1 

| S-ES SSE LSES FES EE 

f 
a EF 

Novemberhund silk have encouraged buyer: to supply themselves |} TERE 
with what was left in filatures of the preceding season. Natives 
still of a difficult sale. 

DELIVERIES OF SILK THROUGH THE Lrons ConpiTION House, | 
es. kilogs. | 

From Ist to 3lst Jan., 1868 ............ 8,010 ...... 195,000 } 
— RE 8.380 .ncace 225,850 ] 

From Ist to 29th Feb., 1868 ............ 3,580 ...... 237,000 
_— 28th — 1869 ............ S.7OT cess 249, 187 

| The annexed is dated Port Elizabeth, Feb. 14:—The quantity 
of wool to hand from the upper districts bas been com 
small, and transactions have deen limited; when the later.clip | 
begins to arrive more freely we have no doubt that competition 
will bs maintained, There has not, however, been an advance On | 
this side equivalent to that reported by the London brokers as | 
haviog taken place at the November-December sale uan- | 
tity of wool brought forward at our produce sales 
large, and of that offered but little more than one-half has been | 
sold. Good parcels of scoured snow-white have realised 1s a 
per Ib. Good ordinary fleecewashed, 10}d to 11}d per Ib} 
for nice light clips; and for average quality 8}d to 944 per Ib. 
Coarse and coloured are in demand at 3d to Sjd per 1b. Ship- 
ments are 5,764 bales. ee 

The following is the monthly report of Banca tin in Hol 
land :— weet 

slabs. | 
188,748 | 

6,819 | 

. 176,924 | a) 

| | Fe skorepyfTS8a5 EF s. The 
has not 

F E 
EF 
ff, F 

| HegferperttHati 

1868. 
slabs. 

184,559 
10,111 

1869. 
slabs. 
67,472 
7,100 

Stock on warrants Feb. 28 
Delivered in Feb. .........cecceeees 

174,448 
11,826 

60,372 
70,507 

Stock on warrants March 31 
Arrivals towards uext sale......... 

—_—_— 

Afloat for | 
Total stock 130,879 ... 186,274 

Delivery of Billiton 4,350 slabs, stock 4,122 slabs. 
Holland 8,350 slabs, against 9,400 slabs in 1868. 

The following is dated New York, March 20:—The money} 

market has worked into a pretty close condition, with no loans on | 

call put out beiow the legal rate, and in some instances colm Is | 

terest has been paid. A very large amount of currency 1 
held at the South and West, and the banks are disposed to be 

very con-ervative in their operations. Discount rates have 
vanced to 9 to 12 per cent. on best nanes. Gold is un 
The trade in cotton goods this week has again been moderate, 
with continued weakness in the raw material, further slight con- 
cessions have been made on undesirable makes of prints, bleacne?} 
sheetings, and shirtings, and some other less prominent re 

Nearly «ll kinds of cotton fabrics are relatively cheaper than tl 

raw staple, but this fact does not seem to inpire dealers 
sufficient confidence to induce them to anticipate their 

to any considerable extent. Prints are irregular, with a dowl 

ward tendency. 

Fir 

Pe 

vir focfitt 2s 

FHE COTTON TRADE 

LIVERPOOL.—Arai 1. 
The cotton market closed on Thursday firmly, and re-opened 

on Tuesday with animation, the business being large, part 

n transactions “to arrive,” at an advance of about }d per 1b. 
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Brokers’ Association : — 
1b. On) There has been a brisk demand this week, very largs transac 

Seen oe . 
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y the sales were to a fair extent, but with some degree | tions have been entered into, and pri 1 prices have advanced about {d 

dulness, and the week closes to-day quietly, the above advance ow Ib; yesterday however there was less disposition to operate, 
barely maintained. The Bank rate has this day been | but for on the spot the advance was well maintained, 

mised to 4 per cent. Sea Island continues in limited request, | although in sales to arrive a concession of $4 per lb from the rates 
otal, iat with little change mm value. American, which had risen | of the previous day was occasionally made. Telegraphic advices 
lea, per Ibon Tuesday, closes only 34 above the quotations of | from New York to the Ist April quote middling Upiands 28} 
476 week. New York advices to the Ist instant quote | cents. Gold 131}. 
180 go Beye one to “ in Liverpool 124 per Ib, by PRESENT QUOTATIONS | 
— if fr. as in good demand at an advance of }d 
at i oo a vegan has ne we Re - > pee oa oe 

hy jand prices are generally earer. East India was in good qe¢ a 4 a 
= pagent in the early part of this week, at an advance of }d per Ib, | “Bronce eames oO gp meme NE mmm TE * i — $5.9 ty 
167 | | there has been less demand during the past two days, | Dhollera .....0-..cs0 --- | versee 10 sense LOE saves ove 
a | the advance has been fairly maintained. I ence me 2! irre RR | open ee us 
ma | In cotton to arrive a large business was done on Tuesday, at | Comptah ccccccee eS eae 9 eee 8 Eres ee 
Tea | advanced prices, which have since partially givea way. The ea Se, ee ee 
iy isteat quotations are—American, basis of middling, from any port,| Comisccnee 2. on mw 
acd February or March shipment 12}d—Savanaoab, ship named 124d | , Coimbatore & Salem .. sense 9 were 98 1D wees LOR ore of . P 
GHB [kee Orleans, ship named 12§¢—Pernam, basis of fair, nearly | Seagal cvmowswone cc Mt ae 8 ca 5 os sss 

due 1 tos, basis of fair, at sea 12}d—Meeio, basis of | Rangoon ccecccccccccceceee ons co aiewh ao’ toon OD ants Oe 
the | fair, ship see 3086; "ahly uemed Sue fair new merchants, — ee - Sy cane itt ee i 3 we i " 

sai . 1 d . ship named d 9 d mutual allow ce 8 aio. me ee mere ae vee 

int | 10d; December sailing 103d per Ib. O44 (98 wm) eee ee a ee i ee 
al Tue sales of the week (four days), including forwarded, amount | Tiilthesmcccoen wot coe 
al Seed tor wee raving Sour oe aun 9,080 de- | Sales to arrive- ~5,200 bales Tinnivelly, at 9}4 to 10}4, shipnamed 
igh Aram 2.—The sales to-day will probably amount to about to Hevomber exiting, gianiany quan tetts 4.iee Stuy Sines t to $000 bales, with a quiet market Madras, 942 to 93d, ship named to November sailing, guaranteed 
ath q PRICES CURREN™. fair; 100 bales Salem, 94d, ship named, guaranteed fair ; 7,500 
wer oye amg : — bales Coconadea, 8$d to 94d, May shipment to November sailing, 
lene guaranteed fair red and white ; 600 bales Saw-ginned, 104d, ship 
one named, fair new ; 1,850 bales Broach, 10d to 103d, ship named acd 
the March sailing, guaranteed fair new ; 103d ship named, guaranteed 
and | good fair machine-ginned ; 1,900 bales Dhollerab, 9$d to 103d 
+ of ship named to February sailing, guaranteed fair; 100 bales 
Ives Hingenghaut, 103d, February sailing, guaranteed fair; 4,200 bales 
ives Oomrawattee, 10d to 103d, ship named to February sailing, gua- 

| ranteed fair new ; 380 bales Scinde, 8}d to 83d, ship named, gua- 
ranteed good fair ; 6,000 bales Bengal, 8}d to 83d, April shipment 
to January sailing, guaranteed fair new; 780 bales Rangoon, 83d, 

a March sailing, guaranteed fair new—total, 32,710 bales. 
| imports, Dativertss, anp Stock or East lpia, OnINA, AND JAPAN 

Corrow 1x Lonpon. | 
Burat & Bengal & China & 

=4 cairn tee “tee 
ively | {mports, Jam. 1 to Apr. 1, 1869 503 4. 65352 xe 1918 we vse 70058 
lip | ~ - 1968 2491 see 35440 oe 507B op) i mre nee 48202 

ition - _ 1867 1340 .. 9109 wc. 14987 wo 922 28543 
Delivered, Jan.2 to Apr. 1,1869 3424 108922 ... 20009... 132107 

2 OD = ~ 1868 4506 1. 58202 ... 19085 4 S16 >-vee 97572 
oa - - 1867 4382 4. 28482 ... 11684 .. 1670 ws. 49013 

Stock, Apr. 1, 1869 sceccusmes 435 sec 65255 sce 1570S oe nee one 83180 

Sonal =~ 4 Sales rat. 31908 = 16Tel 100 =. 48300 Ord. | Mil. | Fair. Good a 2866 = et : as > yabrte bees ie Good.) Fine. a ange _ Including other kinds. 

siilerisalicdieigiaiihidipiincarteaslaeaddiien Corron ArLoaT To Evrorz on Aprit 2 

tf | a London. Liverpool. x ee ion oon 
rr Ib. 2% Prom — a — a wo. oon 

hip it Romig annem $00 om 20MKE MRE HE 
3 1:4 ras won 27014 6826. sie = 1100. 34949 ee sees 

Hol- | ist oa a oo I ag 15636 |. 5408 
14 C$hima *........ecserrereee oo eo ace a ee ae ee a 

1867. 158 Japan rceseresnseeees i rt pes ae 2 ies ae ae cos te See 
slabs. | 10g 1Picksach = — — — — —— —— 
3.743 | || Pee Sen 13 1869 seccrecssvesseccncecsece 63791 .ce 216677 suo 2456 we 26690... B09GIL sxe one 
6319 | - 1868 ceoser 29560 ... 156962 ... - Ce ow . 16100 

eam | in NEW YORK—Marce 20. 
23,355 | ian On Wednesday the market was more active and somewhat 
—— | 113 firmer, the sales reaching 4,169 bales, on the basis of 28}c for 
00,279 | oe middliog Upland. On Thursday the tone was weak, under || 
yat for | 8 | the lessened demand, resulting in sales of 1,421 bales. Yesterday 

104 | the market continued dull, with sales of 2,929 bales, sellers sub- 
money | : mitting to lower prices. For future delivery, 1,350 bales sold as |/ 
ans ot | LroRTs, Nee, Coeinarenin, ee itt follows :—100 bales low middling, for Mareb, at 27}$c; 200 ditto, 
in ie} to April 1 to April 1, for April, 274¢; 100 ditto, 273c; 150 ditto, from 15tb to 30th || 
is still | eriptions. = a ae ee April, 27%¢ ; 200 ditto, for May, p. t. ; and 600 ditto, 273c. The 
1 to be PEA sacercsecnsserensssseecenes 535501 ca 305917 ecvaen 48307 eet sales besides for three days comprise 8,519 bales, of which spinners 
ve ad- Bast sraresenee 239045 217240 21089 22566 took 2,137, speculators 962 : 4,885, and 535 were i 

| and Japan... 88531 “. 90744 <..... 118862 ... 48867 senes, “We lathes ST eT ee 

e, and TOUR senreoerecerersnseeree 863127 xz 603901 sevan 188218 ... 94362 Raw Yous Cussmmecamen. 
t coll- rsgg BOR April 1. Consumption from Jan. 1 to April i. Upland Mootle New Orleans 

1 1869 1863 1869 and Florida, and Memphis. and Texas. 
eached | bales bales bales bales ce c e 

abrict. | PP seinen 236130 ff 864320. reccsmssae 634090 Ordinary .......-+s0-00+ 254 254 = «255 

an The above figures show :— Low middling - at 13 2 
re A decrease of import Middling ......... - 285 oe 29 
wants A deareas with the same date last year of .. ood gs 30 31 32 i 
down f dee uanty akon fr consumption Of .......«.. Satan . Total import of cotton since Ist inst., 37,641 bales; ditto since 

PNR GE cane erencemnrctase ene | THM | 18t September, 502,177 bales. Export, from lst to 16th March, 
spe re, Save isan increase of 14,310 bales. ea TA ‘oleh. against en bales in 1868, ei i 

ports this week have amounted to 27,043 bales. Th e following semi-weekly message has been received by Messrs 
tetual experts are 4,536 bales. ' * | Stokes, M’Haflie, and Co., from their correspondents :-— 

Naw York, March 31.—Four days’ receipts at all the ports are 
. _ ONDON—Arazu. 1. : 19,000, against 18,000 in four days last week. The total receipts 

opened begnes 8 @ portion of the circular issued this week by the | for the corresponding week in 1868 were 41,000, Middling 
Upland, including all charges, costs, laid down in Liverpool by 
steamer, 123d per lb. Markets are all a shade quieter. 



THE ECONOMIST. 

New Oxveans, March $1.—Middling Orleans, laid down in 
Liverpool by sailing vessel, costs 12§d per Ib. 

Savawnan, March 31.—The cost of middling from this port, 
laid down in Liverpool, with all charges, is 12}d per 1b. 

The above quotations all include an allowance of 6 per cent. for 
loss in weight. 

MARKETS IN THE MANUFACTURING DISTRICTS, 

The accounts from tie manufacturing districts this week are, 
with few exceptions unfavourable. The holidays have greatly 
interfered witn business, but in addition to this there is a smailer 
amount of trade being carried on generally. Iron and hardware 

ds howev.r have continued moderately active, but co:ton goods 
ave not reevvered from the recent depression, although an im- 

proved feeling was apparent at one period of the week. 
Mawncurster, April 1.—As was anticipated our market showed 

a hardening tendency on business being resumed after the Easter 
holidays, and this continued up till yesterday, when the highest 
point for the present was reached; to-day the market is much 
quieter, and thee is no appearance of a desire on the part of buyers 
to respond to the advanced prices now demanded by producers. 
There was svfficient inquiry throughout the week to lead to 
moderate sales whenever sellers did not hold out for extreme rates. 
Yarns, both for the home trade and shipping, are about one- 
fourth per |b higher than last week, and goods about 3d ppe. 
The market closes quiet at rather easier rates. 

CompaRaTive STatewent oF THe Corrox TRADE. 

Price | Price | Price 
Apr. 1, | April,| April, 
1869 1868 | 1867 

Price | Price 
April,| April,| 
1866 | 1865 

Raw Corton. 

ew 

d 
land fair 74 
itto, good fair 

Pernambucof sir. 
Ditto, good fiir ........0erereere-+ 

Ko. 40 Mute Yaxs, fair, 2nd quality 
Mo.30 Warrr Twist, ditto 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditts, ditto, 5 lbs 2 oz 
89-in, 60 reed, Gold Ena Shirtings, 37} 

Yards, Bibs 4 O2.......00.ce-scesesesersceeves 
40-in, 66 reed, dito, ditto, 8lbs 12 oz 
40-in, 72 reed, ditto. ditto, 9lbs & oz 
39-in, 44 reed. Ked End Long Cloth, 36 
Vards, 9 1DE .......00 serseeees+-crrerseceeeeee| LL j12 @ {14 9 }10 3 |20 6 

Braprokp.—A steady business coutinues to ve co.e in the 
best lustre hogs at very firm prices, if they are even not higher 
than they were last week. Middle and inferior sorts of wool are 
in little rm qn s*, and as an instance of this skin wool, usually in 
good dema:;d «at this time of year, is at present quite neglected. 
Choice sorts «/ iustre wools are searce, and staplers in consequence 
are able to realise fall prices. There is no new feature to report 
in worsted yarns. Prices are very firm, and in some cases even 
higher. The g ode oranch is very dull. 
Leeps.—The spring stocks in second and third hands move off 

very slowl,, and the drapers have no disposition to speculate in 
autumo goods until their shelves are somewhat relieved of the 
light fabric: su table for the present season. In tie coloured hall 
there was on'y a limited demand for tweeds, and meltons in the 
new waterproof style only went incidentally into consumption, 
Owing to the xdvanced state of the season. Plain cloths of good 
quality were rather quiet. In the white cloth ball the little in- 
quiry that <xis'ed was for hair lists and mediums, but the aggre- 
gate transactions were not important. Rates are quotably un- 
changed. 
RocuDaLr.—The flannel trade here keeps very quiet, and manu- 

facturers ar- rether contracting their rate of production, so as to 
keep the suppiy little in advance of the demand. Yorkshire goods 
sell but slow !y, avd the same may be said of wools. Prices keep 
steady. 
Norrmenam —For vearly a week past the demand for yarns 

has been very res'ricied, A few favoured counts in good quali- 
ties continue to find a ready sale, but beyond these the inquiry is 
dull. Prices again show an upward tendency, and spinners adhere 
firmly to their quotations. There is a strong demand for iace 
curtains, curtain nets, and laces for trimmings. An inquiry has 
commenced fur pusher laces, and a more extended demand for 
wide black siik liccs is looked for. 
_ Huppersrrevp.—Parcels sold of fancy trouserings and coatings 
in better clas» goods have not been large, and middle-priced goods 
of all kinds are still very slow of sale. Biack doeskins, at and 
under 4s per yard, have been fairly sold, and manufacturers of 
these goods keep pretty well employed. 
Bevrast.—Flax—Supplies limited ; demand generally fair, and 

rices unchanged. Yarns—No improvement whatever exists in 
lemanc. ‘Transactions on English and Scotch account have been 
limited. Stocks sontinue to increase. Although prices generally 
are stationary, yet the tendency is still downwards, Linens, 
brown havdioom—Cambric handkerchiefs and good makes of cloth 
for dyeing and hollands are in fair request; prices unchanged. 
Not mach doing in printing lawns, damasks, or drills; prices 
unaltered. The demand for heavy linens has been quiet. Siocks 
show increase. 

Canpirr.—The steam coal trade is characterised by a degree of 
dulness rather unusual at this period of the year, but this, to a 
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great extent, is occasioned by a scarcity of vessels in the dosk 
The house coal trade is a little more active, but there fy no toga 
in the price of freights. mi 
BrrMincHaM.—The trade of this town remains’ dull; ‘Yjgi} 

orders received of late through the factors’ travellers ate hail 
nearly up to what they usually are at this season, the con 
snopkeepers manifesting a cisposition to buy small quantities 
goods only. In the metal trades generally slackness ; 
= all who are engaged in the fancy trades report to ¢ 
effect, 

Suerrretp.—The first quarter of 1869 closes with trade more 
depressed and prospects less bright than it opened. The , 
and most of the lighter branches of trade are doing but li 
in some of the heavy branches the men are going on short time, 
For steel and railway material some few houses have fair ordes 
on hand. In m» one braneh is there any approach to activity, — 

WotverHaMrPron.—There is an improvement in the 
for iron. Buyers are making more inquiries, and the works ar 
somewhat better off for orders, especially for hoops and sheen, 
Pig iron is not yet selling to any extent. Present prices are 4 
little uncertain, 
Dunpsr.—The flax market has been very quiet, and the 

tendency of prices has been slightly downwards; but, as eon 
sumers +till restrict their operations as much as possible, in the 

| 

id | 

hope that their next purchases will be on somewhat easier 
the business doing as been of a very limited description, Fring 
tows have been | «cher more inquired for, and in order to effest 
sales holders have submitted to rather lower prices. Common and 
medium qualities continue in demand, at about previous rates, 
Jute continues without animation ; the recent large arrivals have 
satisfied the present demand of the trade to a great extent, but 
prices are well maintained. The yarn market is very flat; flax 
yarns move off verv slowly, and prices have a drooping ; 
tow yarns maintain their price, but the demand is not brisk; jute 
yarns continue in fair demand, at previous rates. 

Giascow.—There are sellers of iron at 52s 3d cash, and buyers 
at 12s 144. 

N. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, March 20.—The extreme low prices of spring 

wheat flour have led to increased purchases by local and Eastern 
distributors, and as stocks of these are moderate and deere 
somewhat higher prices have prevailed. Winter wheat Saal 
on the other hand, have remaiped doll, irregular, and without 
improvement in value. The export trade has continued light, the 
marked decline in exchange rather widening the discrepamey | 
between the views of buyers and scilers. The receipts have beea)) 
moderate, but the general lack of confidence inspired by com 
tinued discouraging English advices is an obstacle to the restora 
tion of a healthy state of trade, and disposes most holders to'mest 
the market. The close was, therefore, tamer than on eithers! 
the two preceding days, and prices, except for the low gradeyy 
were weak. California flour has met with a little more inquiry, ) 
though at unchanged quo'ations. Sales 27,000 bbls Stateam 
Western, and 1,500 sacks Culifornia. Southern flour has ruled 
aomewhat firmer on the low grades, though the market clost 
dull and rather weak, especially on the medium qualities, Sales 
1,200 bbis at $6.40 to $6.90 for ordinary, and to $l? 
for fair to prime extra brands, Export of flour fom) 
Ist to 16th March, 1869, 33,202 bbls; 1868, 25,920. The 
market for spring wheat opened strong on Wednesday, 
a hardening tone, but subsequently it became weak, and closed) 
2 to 3 cents lower, under the influence of unfavourable cable re| 
ports, supplemented by a marked decline in sterling excheneria 
firm freights. Shippers have kept pretty much aloof, in ab | 
sence of clear margios. Winter growths continue depressed and | 
irregular in price, though holders of California, on which currea} 
values are netting a loss of about a dollar a bushel, are disposed | 
to strenuously resist a further decline. Our stock is reduced to# 
little over a million and half bushels though it is more than half a) 
million in excess of the corresponding period last year, while 
is an accumulation of about 5 miilionsof bushels at the principsl Lal 
ports, which will begin to move towards the seaports in a few weeks 
In view of this fact, and the discouraging prospects on the other 
side, there would seem to be a poor look for any decided ; 
though prices have fallen to a point so exceptionally low that | 
may not be difficult for the holders to maintain their present 
tion. The current prices of spring wheat are a dollar a % 
lower than this time last year. Sales 100,000 bushels at gis 
$1.45 in store, and $1.45 to $1.48 afloat, for No. 2 spring (closags 
$1.43 to $1.46 in store and afloat) ; $1.54 to $1.55, delivered, 1 
No. 1; $1.65 to $1.70 for White California, $1.60 afloat, 
$1.62 in store for amber Michigan, and $1.75 for white 
Barley is quiet, and prices favour the buyer; sales 2,000 
Austrian at $1.90, and a small lot German on private } 
The corn market has ruled very dull throughout, their havit 
no outward movement, and only a moderate home trade 
Holders have shown a disposition to meet the market, and 
have declined one cent. Sales 120,000 bushels, yesterday's ” 
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| sins at 85 to 874 cents for new mixed Western, 88 for white 
| gpd 90 for yellow Western, and 88 to 90 for yellow Jersey. Old 

sai Western neglected, and prices nominal. Export of 
from 1st to 16th March, 1869, 443,097 bushels, against 
jn 1868; corv, 8,093 bushels in 1869, against 391,841 

° 
Breaperurrs from the Unresp Stares te Great Barirary and 1RBL\ND 

Bapone of since Ist September, 1868. 

Flour 

bbls, bushels bushels 

94 4521058 525 144 
ove 46751 234008 
35 «04 57108 
25 14847 837222 toe an 3465101 57860 

154 8048757 
365228 33 8837411 

2211642 
4909652 * ; see 121 see one 

134715 oe 788654 2698010 

4751052 
54134499 

88226 441 
112798 4124 

To wax ConTINENT, 
| 

Wheat. Corn. Rye. 

2890247 
1055236 ee 

bushels bushels 
15388 120 307 25660 
6292 26000 16757 

bushels 

216380 146307 45417 eee 
61127 305990 83201 467321 
2207 53220 8261 147369 

33664 203562 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
Mark Lang, Fripay Evenina. 

There bas been a firmer feeling apparent in the corn trade 
although the demand has been far from active. The supplies 
coming forward have not been ¢xtensive, but th- quality of the 

uce has been exeellect. Owing, in some meucure, to the 
recent.cold weather, avd to the fact that the imports have been 
less extensive, factors have demanded an advance of 1s per quarter, 
which has been slowly obtained. The supplies of foreign wheat 
have been extensive for the time of year. American descriptions 
have, in some instances, realieed 1s per quarter more 'oney, but, 
asarule, the quotatious show very little change. Barley has 
raled steady in value and demand for both malting and grinding 
degetiptions. The malt trade has been inactive, at about stationary 
currencies. The arrivals of oats have been seasonably extensive, 
apd souod corn has changed hands to a fair extent on former 
terms, Beans and peas have shown more firmness, but the 
transactions have been limited. There has been very little pa-sing 

jin the flour trade. Country marks have been held for a trifle 
more money, but town rates have remained unaltered. 
Pull average supplies of wheat have been on sale in the provin- 

}@al markets. Millers have operated more freely, and an almost 
| general advance of 1s per quarter has been established. Spring 
| ora of all descriptions has shown more firmness, aud prices have 
} bad an upward tendency. 
There has been no very prominent feature in the Scotch and 

Trish markets. Tue quantities of produce on sal: have been on 
the increase, and the quotations have tended upwards in sympathy 
With the movement in the London market. 

Qa the Continent, values generally have contioued higher in 
Goa to those current here, and the shipments have accord- 

decreased considerably. In America, owing to the advance 
® this side, the exports have been on the increase. 

Hr George Dornbusch thus reports the state of the floating 
(ain and seed trade :—Since the 25th ult. only 9 vessels have been 
Mported arrived at ports-of-call—viz., 1 wheat, 5 maize, 2 barley, 
td toilcake. The floating grain cargo trade has been steady in 

}| Yon. Prices of wheat have recovered about 2s to 3s from the 
|) Teeent depression. Maize is also about 2s dearer. A large speca- 
| lative business has been done in corn on passage, near arrival, at 
i Isto 2s, and for distant shipment 6d to 1s advance upon late rates’ 

¥ is 6d to 1s dearer on the week. Rye, none off the coast 
OF, shipping or shortly to be shipped, has been more inquired 

ict improving prices. The reported sales are as 
| lows: —Wheat—4 arrived cargoes: New Ghirka Tagan- 
/%% 428 6d; Marianopoli, 483 3d; Hungarian, 443 6d 

492 lbs; Polish Bessarabian, 443 per 480 lbs. Maize— 
Devan cargoes: Hungarian, 28s 10$d; Ancona, about 
oo (under average); Naples, 298; Granatello, 30s; Civita 
techia, 298 to 30s; Lagos, 30s per 480 lbs. On passage: 

| Odessa, 30; (less 2 per cent.) ; Danubian, 303 6d; Ismail, 30s per 
492 lbs; Dauubien, 30s; Salonica, 29s per 480 lbs. shipping or 
& be shipped: Gulatz, 30s to 30s 6a per 492 lbs. To be shipped : 
Danubian, 28s 10 285 94; Banat, 288 3d to 29s 3d (24s 3d f.0.b.) 
2 bs. Barley—2 arrived cargoes: Taganrog, 243 7}4; 

wea, 223 per 400 tbs. Rye—Shipping or shipped: Danu- 
on for the Continent. To be shipped: Enos, 30s 6d per 

lbs for the Continent. Linseed dull, and tendency in prices 

———— 
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downwards, say 3d to 6d cheaper. The reported sales are—2 lots 
Calcutta (200 tons) arrived in London sold at 59s to 593 3d per 
410 Ibs, A.T., «x--hip; 1 cargo Odessa, 58s 3d p-r 424 Ibs. 
Cotton-seed very quiet; on the spot quoted 8/ 10s. ‘The only 
reported sale is about 500 tons Egyptian, April shipment, sold at 
8/ 15s per ton. 

Sure Axrivats THs Wesx. 
Wheat, Barley. 

qrs. qrs. 
English & Scotch 41C  ccenes 

h Ir 
ECASN. .00.00.creceese ee eeeeee aoe 

Berelga ceoreore vee SIBO seovee 5360 ccocee 

PRICES CURRENT OF OORN, & 
8 8 5B 

Waear—English, Old white,..... .».. | Oats—English, Poland & potato 35 
red. . - white, feed ..... 28 

English, white, new. . a black oe 
red, new » tal 

Danzig and Konigsberg, high — Angus and Sandy... 

- - Irish, potate ........ 
Rostock and Wismar, new & old 50 os hite feed .. 
Stettin, Stralsund, and Wolgast 49 
Danish, Holsteir, & Brunswick 43 
Rhenish and Brabant 
St Petersburg, soft,..per 496 lbs 47 
Commen and Sursk + 45 

SRE RRSASENVS Odessa and 3 oot 
per 496 lbs Targs—Lnglish, winte 

Australian ....c0rs..ccssesse seceseee 62 f Forcign, large, spring .......++ ave 8 
Barter—English malting, new 48 ~ Ixpian Corny, per 480 lbs— 

Scotch malting 4 i American, whi'e 
— distilling... ose oe yellow «nd mixed... os» 
— grinding ellis same Galatz, Odessa, and Ibrail, 

Foreign malting i yellow 30 
— distilling, per 54 ib; i + | Prour, per 280 los—Town made 
a ORME <ccicescccsttinsts ste “See delivered te the buker 

Odessa and Danube, per 400 lbs 24 Country marks .,.....-..+« 
BeANS—Engyigh .ccccccsccecesessenes 36 Hungarian 

8 Bi 

GD ne 

Dutch, Hanoverian, and French 3 
Egyptian & Sicilian, per 480 lbs 37 

Pra:—Boglish, white boilerasnew 41 

American and Canadian faney 
brands per 106 LDS.....s.sse00 

American superiine ‘o exira 
BUPCTAGS ....0.srerrerre-ssreeeveeee 

American commou to tine ....0 32 
eee — heated and SOUP secses woe 

Foreign, white boilers...... 42 | OarwealL—Sevtch, tine, por ton £16 
— feeding ......... 39 _ — rouud ub 

— grey, dup, and 

;RR NS SES . 

oa 

ue 

COLONIAL AND FUREIGN PRODUCE MAK«KETS, 
TRANSACTIONS Of THE With. 

For REPORT OF THIS DAY's MARKETS ses “ Postsexurr”. 

Minopia Lang. Frioat MORNING. 
Sue¢ar.—The market presents a firm appearance. West India has 

obtained very full prices on account of the moderate supply. Grainy 
Demerara by auction went at 40s to 438s per cwt. From the above 
cause only 811 casks sold on Wednesday and yesterday. A few 
parcels of Manilla have changed hands on former terms. Low brown 
descriptions generally are without animation. Several floating cargoes 
of foreign have sold, chiefly for the United Kingdom. The deliveries 
have been contracted by the partial holidays leaving the stock 69,650 
tons, against 51,900 tons in 1868 and 64,550 tons in 1867 at the same 
date. 

Mauritius.—There have not been any public sales this week. 

Bengal.—362 bags soft brown Date kinds were taken in at 29s to 30s 
per cwt. 

Madras.—602 bags sold as follows: native brown and yellow, 30s to 
35s ; date brown, 28s 6d to 29s 6d. 

Manilla,—14,509 bags Taal and Zebu offered by anction were with- 
drawn above the value. Privately, 6,500 bags clayed have sold at 
32s 6d, including a portion washed. ' 

Other Foreign.—Two floating cargoes of Cuba have sold for the 
United Kingdom at 27s 3d. One of Bahia at 26s. <A tloating cargo of 
Havana, No. 144, at 38s for Sweden. No business on the spot. 

Rum.— Transactions are small, and the market remains inactive, 
Quotations are about the same as before. 

Cocoa.—There have not been any public sales this week, and the 
market continues depressed. 

Correx.—Higher prices have been paid and the market closes with 
an upward tendency. Native Ceylon is most in demand, several parcels 
selling on the spot at 54s to 56s, and also further business for arrival. 
By auction 237 casks 10 barrels Plantation were chieily taken in at 
higher prices, a few lots small to good ordinary selliny at 538 6d to 
55s 6d. 444 bags of last year’s import realised 52s to 55s for similar 
qualities. Further arrivals ef plantation will soor lead to increased 
supplies. Only 160 casks 123 barrels and bags were offured to yester- 
day, which realised extreme rates: coloury, 79s to 9is; middling dull, 
7xs 6d to 78s; pale and small, 67s to 74s. 134 bags native Mysore 
realised 57s. 316 bags washed Rio were bought in at 60s to 68s. 
1,137 bags ordinary sorts, damaged, sold at 41s to 45s 6d. Two floating 
cargoes of Kio have sold for near ports at about 45s aud 463 per cwt, 
The stock is now 665 tons below that of last year at the same date, 
Txa.—A few public sales are declared for the 6thinst This market 

is quict, as the trade have not increased their purchases. Some inquiry 
prevails for common Congou. Present quototions, Is 0}d to ls 1d 
per Ib. 

Rice.—Most kinds have been depressec, and the transactions on the 
spot have been very limited. A floating cargo of Necranvio Arracan, of 
the new crop, has sold at 10s per cwt for the Continont. Stocks are 
still very large, which preveuts speculative demand. 

Imports and Dg.ivenries of Rice to March 27, wit,. Srooxs on hand. 
1868 1887 8.6 

Imperted 4 eco BROO we 230 2. «3360 
Totul delivered .. ow =13000 ... 12000 ... 11800 
Stock ... 38550 ... 16200 ... i850 ... 2070 

Saco remains without further change, and the sales are limited. 

Ses 

Sec 
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Brack Perrer.—A few sales have been made at previous rates, in~ 

@ uding Singapore at < to a shade over; Penang at 44d to 444d per Ib. 
Ware Perper is held very firmly, and the stock continues chiefly in 

the hands of speculators, 
Orngr Spices.—No busiuess of importance has transpired. 
Saurretre.—The market is so flat that no sales have been offected, 

ani prices remain quite nominal. 
Iurorts and Detiverrs of Sarteertes to Mach 27, with Stocks on hand. 

1869. 1868. 1807 1866, 
1010 ... 1930 ... 2260 ... 1920 
2310 .. 2560 ... S310 ... 2960 
2890 ... 7500 ... 9680 ... 703@ 

Orner Drysavtery Goops.—Gambier is quiet. Cutch has been in- 
active. Fine Pegue last sold at 30s percwt. Turmeric is in limited 
demand. No change in safflower, and the market rather dull. 

Meraus.—Stocks of tin in Holland are much smaller than usual. 
Tho Dutch sale of Banca yesterday went off considerably higher, viz., 
82 to 824 guilders, and this market became very excited in consequence. 
Straits advanced to 138/; Banca, 140/ to 142/ per ton. Spelter 
is dull. The iron trade has not presented any new features. Scotch 
pig is rather firmer. Copper meets with rather more inquiry. Chili J 
bar,¥ 71/ to 72/ 10s. A good business for arrival at 72/ to 72/ 10s. 
No change in British or colonial descriptions. Lead is steady in price 
and demand. Tin plates are dearer. 
Jurz.—The market has been firm, with a moderate business during 

the week. Deliveries are satisfactory, but the stock shows some in- 

Deliveries .... ecveeooe 
Bioek 

erease. 
Hxmp.—A small parcel of Manilla has sold at 48/ 10s per ton for fair 
ping quality. Russian is quiet but firm. 
LaxseeD.—The market may be quoted inactive. Calcutta. has 

sold at 598 to 59s 3d on the spot. Black Sea to arrive, 58s 3d per 
quarter. 
Oms.—The price of sperm has advanced to 104/. Cod scarce, and 

worth 42] 10s to 43/. Olive has further declined for common qualities. 
Mogadore, 46/ 10s per tun. Speculative sales of English brown rape 
have been made at 33/ 10s to 33/ 15s. Prices for delivery range from 35/ 
to 86110s. Refined is firm. Foreign, 37/ to 37/10s; English, 36/ 10s. 
Linseed closes firmer at 30/ on the spot, and 31/ to 32: for delivery up 

Palm remains depressed. Fine Lagos quoted 41/ to to next June. 
Cochin, 48/; Ceylon, 46/ 10s 41/108. The market for cocoa-nut is flat. 

to 47/ per ton. 
PerroLeum.—The demand has improved. Refined American, ls 103d 

per gallon on the spot. 
TURPENTINE.—Spirit sells slowly. American, 3ls 6d per cwt. 
Tattow.—Further advanced rates were paid during the week to 

settle speculative contracts for March, viz., 47s to 47s 6d. These over 
prices yesterday showed a heavy fall, viz., to 45s 9d for Petersburg, and 
about the same for delivery in the last three months. This morning, 
46s to 46s 6d was the nearest value and 45s 9d to 46s per cwt for the 
last three months. 

Particv.ans or TALLOwW.--Monday, March 29, 1869. 
1866, 1867. 1868. 

casks. 
25,677 w+ 
1,261 .. 

70,269 . 

Steck this day ... 
Delivere.i last week 
Ditto frem Ist Jane . 
Arti 
Ditto from lst June 
Price of ¥.C. ..+..ccsseses 

we 77,515 oe 
. 48864 ... 

480d ... 

POSTSCRIPT. Farmar Nicut. } 
Svearn.—The market is steady to-day. Of West India 329 casks sold, 

including crystalised Demerara by auction, 40s to 43s. The week’s 
business is 1,140 casks. 1,522 bags Bengal by auction sold as follows: 
—brown date sorts, 27s 6d to 32s; yellow, 33s 6d to 37s. Two floating 
cargoes of Havana sold, No. 12, at 29s 6d. On the spot, 4,000 bags un- 
clayed at 3is per cwt. 

MotassEs.—92 puncheons Demerara were chiefly bought in at 18s 6d 
r cwt. 

P Corvus. —176 casks 91 barrels and bags plantation Ceylon by 
auction sold at fully previous quotations. 159 bags native: bold, 56s. 
1107 bags Manilla were bought in at 74s per cwt for the sound portion. 
Séveral parcels of native Ceylon sold for arrival this week, latterly at 
56s per cwt. 

Rics.—6,116 bags Rangoon were withdrawn. The sound portion of 
1,502 bags Madras was bought in at 9s 6d per cwt. 

Trx.—Straits advanced to 140s per cwt. 
TurmeEric.—1,535 bags Bengal were taken in at 23s. 
Tattow.—At auction, 800 casks Australian chiefly sold at 40s to 

45s 6d. 257 casks 199 boxes of American part sold at 42s 6d to 44s 
per cwt. 

ADDITIONAL NOTICES. 
Rerixep Svcar.—The home market remains very firm, with a rising 

tendency for the lower sort of goods. Dutch crushed is higher in 
Holland for forward delivery, large sales having taken place at extreme 
rates. 

Green Frourr.—Arrivals of oranges from St Michael, Terceira, Va- 
lencia, Oporto, and Sicily have taken place ; some parcels of each kind 
seld by Keeling and Hunt at public sale went at advanced prices, which 
are likely to be maintained for the remainder of the season. Sound 
lemons of good quality are improved in value. Barcelona and black 
Spanish nuts without alteration. Some large sales havo been made in 
West India coker-nuts. 

CotontaL WooL.—Very little doing. Some inquiry for Cape scoured 
and greasy Port Philip. 
Fiax.—Market steady. 
Hemp.—Market firm, the stock of Russian being very small. 
Su.x.—Business quiet. Market very firm. 
Seeps.— The arrivals of seeds still continue moderate. 

has been slow owing to the holidays, but quotations rule firm. 
Topacco.—The market has continued firm for good and fine classes 

“of home trade American, but sales chiefly of a retail character, and for | 

The trade 
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immediate consumption. Substitutes have been taken to extens | 
at current rates. oo } 

LEATHER AND Hipes.—There was no market at Leadenhall Tse. | 
day, in conformity with the custom at Easter, and but little busines 
has been doing during the week. The transactions that have taken |} 
place indicate no change in the state of the market. 
Merats.—We report again a quiet week in metals. 

maintained quotations, whilst very little has changed hands, 
tinues to be rather slow of sale. Tin has been further sg 
the sale in Holland yesterday, when about 50,000 slabs of Banea 
sold at a price equal to 143/ per ton here. Spelter is quiet. 
steady in demand. Tin plates are in moderate inquiry only. 

TaLLow.—Official market letter issued this evening :— 

Town tallow ....cccrcerecsssseseecsessesens ecccceecce en eeeceeseresessceeerooes 
Fat by ditto ‘4 
Yellow Russian new .. 
Melton stuff ......cccccsosereeeee 

ee eeeeereeneoceesseme 
eeeeneeeceseesccerereceseesersoces 

seenereeeeneeceeceeeresseessces 
oP eeneeereseseessttenenm, 

acer eeeeneeeceseeneeneser sees sseeeoesess a Peeeerereeeeroreredensces 

Imports for the week amount to 100 easks, 

PROVISIONS. 
Another fall of 2s in bacon took place this week: prime fisesbls | 

Waterford, 78s, f.0.b.; heavy, 76s ; demand slightly increased, Hamby 
bacon sells freely at from 71s to 73s. Friesland butter in good demand 
at an advance of 2s. Jersey butter, which is very scarce, makes very 
long prices. Lard has declined 2s; trade slow. 

METROPOLITAN CATTLE MARKET. 
Monpbay, March 29.—The total imports of foreign stock into } 

last week amounted to 7,944 head. In the corresponding 
1868 we received 5,345; in 1867, 7,923; in 1866, 6,916; in 
9,527 head. 

With foreign stock the market was fairly supplied. Beasts | 
request at full prices, but sheep were inactive. The receipts of 
from our own grazing districts were only moderate. For all breeds 
trade was firm, and the quotations advanced fully 2d per 8 lbs. | 
best Scots realised 5s 8d, and in some instances 5s 10d per 8 lbs, ‘The | 
market was fairly supplied with sheep. Prime breeds moved off } 
at full currencies, but for inferior qualities the trade was quiet, 
best Downs and haif-breds, in the wool, sold at 6s 4d to 6s 6d, out of the 
wool, 5s 2d to 584d per 8lbs. Lambs, of which a moderate number 
was on sale, were dull, at from 6s to 7s 2d per 8lbs. Calves wor 
inactive, at late rates. Pigs changed hands slowly, om former terms, 

Surriins on SAuz. 

| 

THourspaY, April 1.—There is little to note in to-day’s trade, ex 
that choice beef continues scarce and dear. Prices are fully . 
Monday’s rates. Sales progress slowly in the sheep market, and 
whether for mutton or lamb, must be noted stationary. Veal moves 
quickly at extreme rates. So little pork at market that prices are | 
nominal, Total supply—Beasts, 840; sheep and lambs, 10,410; calves, 
76; Pigs 40. Foreign supply—Beasts, 299; sheep and lambs, 5,220; | 
calves, 37. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs thecarcase. 

3 Inferior mutton 
Middling ditto.. 
Prime dittu 0. 

Inferior beef .... eoce to 
Middling ditto .... exee fi 

eee 

3 8 
4-2 
46 
5 0 . 
5 4] Small pork c.c.ccccccccrroessess 

COAL MARKET. 
. Friary, April 2.—The arrivals to-day were all steamers. House}! 
coals continued a steady business at about last prices, Hartley's eub-/j 
mitted toa reduction of 3d. Wallsend—Haswell, 18s 94—H 4] 
15s 6d—Eden Main, 16s 6d—West Hartley, 15s—South Hartlepot 
16s 3d—Tunstall, 16s 3d—Hastings’ Hartley, 15s. Ships at mam 
86; sold, 11; gas contracts, &c., 22—33; unsold, 3; ships at sea, 

HOP MARKET. | 
Boroven, Friday, April 2.—The market has been quiet. Home) 

growths have been in limited request, and for foreign parcels there hal}) 
been only a moderate demand. Prices have been unaltered. Mid and |) 
East Kents, 2/ 10s to 7/ 7s; Weald of Kents, 2/ to 4/ 10s; Sussex, 21) 
3115s; Farnhams, 8/ 10s to 6/; Country, 32 10s to 5/; Bavarians, Sia) 
3/ 10s; Belgians, 2/ to 3/; and Yearlings, 2/ to 3] 10s per cwt. 

POTATO MARKETS. 
Borovex anp Sprraxrrenps, Friday, April 2.—The markets arewll 

supplied with potatoes. The demand has been inactive, at the 
rates :—English Regents, 68s to 110s; Flukes, 60s to 130s; Sootel 
Regents, 60s to 130s; Rocks, 60s to 80s ; French, 40s to 70s per tom 

LIVERPOOL MARKETS. 

WOOL. 
(wROM OUR @WN CORRESPONDENT.) 

Frivar, April 2.—The demand still continues to be in abeyani 
the few sales made are quite of a retail character at prices generally ® 
favour of the buyer. Public sales of 3,000 ballots Peruvian, 250 
Lima, and a few hundred bales fine River Plate wools will be ; 
Tuesday next, the 6th inst. 
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T CORN. Ww. an, Bethnal Green road, wood dealer — W. S. Lewin, Oxford, 

(FROM OUR OWN CORRESPONDENT. —H. Jaco ight —B. C. N 4y pena, nye 2 SAR aaa iS Hae soba, t 24 yor cnt | Snk—E Juco Begin, lie, Gaer—B. C. Nast Bayawater, of 
decline on and 4d on white. Since Tuesday flour has met a slow | jayer—S. Pollock, Wapping, assistant—J. Fowler. Poplar, grocer—G. H. 
gale, at 6d lower ; beans, 9d lower ; Saidi, 35s 3d. Oatsand oatmeal are | Philps, Southampton, commercial clerk--C. H. Wootten, Fulham, 

a Syne ret ved a 2 a ae per quarter reduction ; belien—W. W. Crophons, ag ed seal licensed victualler—J. S. Raw- 
round, ; . i ings, 7 a, i a moissi agen 

Waker, Friday, April 2.—In the corn market to-day there is | R. c Woodward, Brixton road, "Scamenaiee-ae Oe Bell, Peetharn, 
ints limited quantity of wheat, for which the demand was quiet, at the | commercial traveller—T. Knight, Cheapside, general agent—W, Ryder, 
previous week's currencies. Barley is a slow sale, at late prices. Oats | Old Ford, furniture dealer—C. W. Rainger, Feltham, secretary—J. 
and beans are unchanged. Broadhurst, Sandown, builder—W. G. Taylor, Richmond, surveyor—J. 

= ee “——— | Haynes, Bermondsey, potato salesman—J. Grisley, Canning town, baker 
& D t ®& az elie - A. Wilson, Fulham, clerk—C. Dunk, Limehouse, builder—W. Day, 

2 ® Tyesen ~— ee green, baker—H. Johnson, South Hackney, 
bricklayer—J. Blackmore, Upper Kennington lane, fitter—W. 

Pr ee. Ro — East oan ae lighterman—G. R. Pearson, ildmay road, 
-— s ‘ warehouseman—G, L. Norman, Lincoln's inn fields, attorney-at-law—D. 

§, Brown, ee road, wholesale perfumer—J. M. Taylor, Bir- | Wesson, Lambeth, pianoforte key maker—R. H. Foat, Margate, builder 
kenhead, shipbroker. BANKRUPTS. —C. Bauman, Euston square, builder—W. Allen, ‘Wolverhampton, 

W, Hagger, Upper Marylebone strect, barman—J. W. Hewett, Pratt | Tonfounders— Wilson Mortimer, Leiscster, hos weamafuotureh x? 
street, draper—W. Johnson, Bishopsgate street, importer ef fancy goods | J Evans, Cheltenham baker—H. ‘Rarne Dorchester, civil engineer— 
—J. Kirby, Hackney road, travelling draper—J. MacDonald, Fenchurch | s' 4 Ambler, Keighley, paper tube hdenedihetenast-o¥ D esha 
sizeet, licensed victualler—W. Pierpoint, sen., New cross, bailder—J. R. innkeeper—G. © Hale.’ Shettieta, draper—J. Jackson "Kingst on-u ~ 
Ward, Hammersmith—G. Ansell, Horsham, beershop keeper—S. Booth, | tya)) builder—T. Clarkson and W POlarkson Liver i". i jena 
(lay cross, miller—F. Broomhall, Birmingham and Evesham, grocer— . : .— : mn ey ro eee v om Birmingham, licensed victualler—W. Cocks, sen., Neenton J. Jonas, jun., Liverpool, furniture dealer—T. Hunter, jun. Barrow-in- 

fees NorCal, cnl ner Gl, hows nade | Serna Compln Helin rmioe Hs 
Davis, Hulme, clothes dealer—F. Digby, Cheltenham, surgeon—R. | » Bradley Ww a yes wr : , . 'y, Worcester, carpenter—T. Parkin, Wakefield, band spinner— 

Donbleday, es eT: et eae ae rn J. Russell, Birmingham, fire iron manufacturer—R. T. Miller, Bir- 
Flear, ee T ackemit eds 0 La eTURgeeM, M et | mingham, pig dealer—J. Morris, Llandebee, farmer—J. Hodgson, Kes- 
maker—G. Jordan, Liverpool, auctioneer—C. Lawrence, jun., Mon- wick, shoemaker—J. Macleur, Stourbridge, coach trimmer—H. Goddard, 
mouth, builder—T. Levens, Kendal, carpenter—C. Longhnrst, Bewdley, ‘ 3 : . 

4 Dudley. colli W. H. Marriott, North Kingsomborne, Southampton, brewer—J. H. Reding, Doncaster, attor- 
toil merchant, and Dudley, colliery manager—W. H. Marriott, North- ney's clerk —R. Shaw, Hawnby, small farmer—T. T. Reay, Ovingham, 

>see oh Medlock, commission agent—A. Zicaliotti, Manchester, tobacconist— 
@M. Pearson, Birmingham, glass merchant—J. Phillips, Manchester, | Nightingale, Bolton, iron moulder—W. Pennington, Hulme, joiner— 
Graper’s assistant—J. Ramsbottom, Blackburn—J. H. Shaw, Bury, | y Wensley, Liverpool, plasterer—J. Boyd, WestDerby, purser—J 
gompositor—A. Smith, Darlaston, roll turner—H. R.. Smith, Great | ¢, ;  P Se mF . Carter, Liverpool, tailor—J. B. Graham, Everton, pork butcher—T. 
Ieroegh,, innkeeper—R. Snowdon, Newcastle-upon-Tyne, carver—W. Goldsworthy, Liverpool, brass refiner—E. Barnes, West Derby, grocer 

t . : , —M. Doyle, Everton, boot and shoe maker—S. Roberts, Everton, com- 
eh J: White Breedway, sla vr Ruswarp, jet ornament | yopcial traveller—F. Tunmore, Liverpool, cabinet maker—T, Dring, 

SCOTCH SEQUESTRATIONS. Sheffield, beerhouse keeper—J. Turner, Sheffield, licensed : victualler— 
° . ; : J. Thompson, Sheffield, scissor forger—D. Mitchell’ and W. Mitchell, 

A. Oliver, Kilmarnock, an —— oe or Roche, eschians machine srentiibuis 2 Gough, Wolverhampton, 
gerd keeper—J. Douglas, ea? oe ll rok an ie grocer—C, Skevington, Warrington, licensed victualler—W. .Collinson, 
J. Millar, Inverness, wool and skin merchant—J. F. Anstruther, Port | fast Witton, tailor—E. Felix, Swansea, butcher—W. Lisle, Wolviston, 
Glasgow, merchant, greengrocer—J, Walton, Tranmere, provision dealer—J. Sayce, Bishop's 

‘ GAZ“LIT4 UF LAST NiGH1, Castle, innkeeper —E. Hilton, Kingston-upon-Hull, ‘cowkeeper —G. 
BANKRUPTS. - Weatherill, Kington-uyon-Hull; butcher—E. Ellis, Nottingham, lace maker 

T. H. Ball, Stepney green, clerk in Holy Orders—J. B. Parsons, En- | W, Driver, Bradford, commission ageyt—G. Ayers, jun., innkeeper, Bisley |) 
stone—W. OC. Hill, Great Dover street, baker—A. J. F. Bedwell, Poplar, | —W. Dukes, cordwainer, Shireoaks—T. Ciayton, innkeeper, Newtown— 
cheesemonger—J. Wilkinson, Middlesex Hospital, cheesemonger—G. | J. Cotes, grocer, Kirkby-in-Ashfield—E. Harvey, saddler, Falmouth.— 
Grainge, Bow, fishmonger—W. Jennings, Gorleston, smack owner—J. | R. Pinder, Nottingham, beerseller—L. Lawrence, Walworth, cheese- 
. Whest, Newington causeway, painter—W. ©. Mills, South Norwood, | monger—J. Paice, Wandsworth common, lime and coal merchant. 
emith—J. E. Tyrie, Blackman street, baker—H. Cook, Saint John SCOTCH SEQUESTRATIONS. . 
street road, clerk—G. Champion, Yalding, builder—-W. H. Spencer, Bel- J. Richardson, Keith, solicitor—J. Bathgate, Bower House, farmer— 
size park, author—J. Osborn, Caledonian road, greengrocer—H. | J. C. Orr, Cupar, proprietor of the Fife Herald, and printer and pub- 
Greatorex, Chelsea, zinc worker—W. Barnes, Brill, dealer in cattle—H. ' lisher—R. Wright, Crieff, baker. 

Grimsby, grocer—R. Smith, Sunderland, rigger—W. J. Smith, Scar- 

OMcial Railway TraMec Returns. 
Amount ‘overage Dividend per cent. 

Namie of Railway Merehandise) = 1014) Jame} mile 
a@inerais, | 
cattle, we. , See | i9¢g 1867, 1868. 1868, 

£ < : 

1338 19 2483 1 — Belfast and Northern Counties ...|M 
Blythand Tyne ... 1 ass 
Bombay, Baroda, & Central Indie. a 
Bristol and Exeter... ee es 
Caledonian and North British .. 
Detroit and Milwaukee ... eee Ehionecovccccencstiiiibinatanieneseheete 

CUAeAaANrocooe coocoaooon BOND RO DOr Oo DOM 

~ 3 

coocooaeocoocsn BO 8D RO OO RO RO eH AO 

— ee —_ 

eosorrecoa eccoscaaceocn 

oo 

$ #s 3 os 

= et 

BO 8D to OO BORO CA BO — _ 

ta Tiiars, inakespat— it Owen, George Fold, skinner clerk—M. Stokell, Sunderland, publican—F. Anderson, Choriton-upon- 

6 

0 
9 

0 
0 

9 
we oi 10 East Indian... . Meg © 0} 38273) 47 

6,538,272 | 26,259 5 Glasgow and South-Western .. 0 9817) 45 
oo on ooo oe Grand Trunk of Canada ... o © O 20690) 15 

98,156,939 | 88,677 en ia ian Great Eastern i ae Sod @ O| 33647) 50 
sve > 210 0 | 2:10 0 | 210 © (Great Indian Peninsula ~. .« 0 O 25109} 38 

M0818,993 | 42.749 |} 315 0 | 2 2 6 | 815 © |GreatNorthern 1. ws. « © OF 33065} 80 
9,826,294) 14,888 = iin Great North of Scotland... .. 7 ‘ited 0 0} 3466) 14 
6181423) 14718 | 2 5 0 | 210 0 | 2 5 © |GreatSouthern & Western (Irish 4575 19 9 9 0 9256) 22 

49,540,080 | 35, 015 0 | 012 6 | 015 O Great Western ww. «ws ~ 36681 0 0 | 73209 0 O 70329) 52 
see eco 200 2650 2 @ O |Great Western of Canada eeel «= AB cccceccscasecsensaheséccone: eevathilatib’ 16387 0 15714) 46 

92,983,397 | 55,603 | 8 5 0 | 3 7 6 | 8 7 6 |Lancashireand Yorkshire...  .. ® 0 [28094 0 | 50103 O 0 4513) 121 
$6,900,617) 41539 | 3 7 6 | 212 6 | 3 7 6 [London & North-Western, &e.... 0 © \68967 ® 0 |119093 © O119889| 84 
17,192,205 | 49,190 wi i 012 6 {London, Brighton & Souta Coast 27/17982 0 0 | S446 @ © | 23428 0 0 20899) Gt 
16,917,426 | 33.633 | 212 6 | 200! 212 6 ondon and South-Western a 9B) .. sc cece ce es|eeecceceseee| 27672 © O 24613] 53 
17, aoe eee eco London, Chatham, an ver > 4 
mans 127,458 { ave eee ove Metropolitan Ex. & Branches a1] 700r © 0) 2053 0 0) wee eG ” 
798677 | 17,748 | 8 0 0 | 8 0 O | 8 6 O |London, Tilbury, and Southend... 21} 680 0 O| 424 0 O| 110% 0 4 

15,828,806 | 62793 | 1 © 0 ade 1 5 O |Manches., Sheitid, & Lincolnshire 28| 7608 0 © [24975 8 0 | 2.578 0 
731,180 | 19,942 | 315 © | 315 © | 315 © |Maryportand Carlisle .. 14} 305 0 0 | 1881 0 0} 1636 0 43 

6,159,691 | 769,961 | 310 0 | 310 0 | 2 5 O |Metropolitan .. ss ow 20 cessihbitiasccldebiaalnite ciiaiaet 7430 4 10| 4577] 990 
07k 18 | 42931 | 215 0 | 210 0 | 217 6 Midland .. .© «a i warien ve os'~ih''a ance, anne) SAGER kw 84 

$733,078 |. 14305 | 1 7 6 | 1 5 0 | 110 O [Midland Gt Western (Irish) .. 26/1930 1 6| 2693 3 9| 4623 5 8 7 
1,895,879 | 3i7z4 | 220 0 | 2 0 0 | 2 0 © [Monmouthshire . wo 20| 371 © 0 | 2396 0 0} 2767 0 63 

( sieeiliues 338 8 —_— ." be ] OFrz su eee oon 
917,890 | 32,0372| 115 3 | 113 | 115 0 | Do.Leeds.. — c. + ST hcnenindannshaiidene seen te 62 

| : : ° : : : 400 Do, Carlisle st sabe J | 
426 Do, Stockton an ar’ ton 

& 179,949 | s90,077‘| 3 0 0 | 3 00 | 8 0 0 |North London kc 28) 4083 14 5 | 234218 5 | 6426 12 10) 6216) 584 
$341,008 | 3055 | 115 0 | 1 5 0 | 1 7 6 |Merth Staffordshire ion al TD scisarcensidinaisidiiranatinnich Ge 2 a on ae 

O61} 58,054 | 2 0 0 | 1 26 | 2 0 O South-Eastern «.. «. 27'20872 1 20 | 5725 8 2 | 26597 10 0] 22088) 76 
026,736 26,486 | 110 0 | 015 0 | 1 8 9 [South Devon set et we 28, 2048 0 0) 1115 0 0} 4068 0 0 37 
n781,762 | 98282 | 410 0 | 4 5 0 | 410 0 \raVale «. 3s. 2 . 20) cccecssses sesssssslcoesaeencarscenee! 6442 0 0} 5953) 102 
vvdls | 13,748 | 200/25 0 | 2 5 O Ulster, i. ses cust 21! 1345 0. 0 | 1384 0 0} 2729 0 0 26 
Last; 19,97 obs i ee {Waterford and Kilkenny ©... 19 163 © o| 300 C 0; 463 © 0} 453) 15 

| 13,877 = po <. _ |[Waterford and Limerick a 1334 16 
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COMMERCIAL TIMES 
Weekly Price Current. 

GF The prices in the following list are 
carefully revised every Friday afternoon 
Dy an eminent bouse in each department. 

LONDON, Frear Evertve. 

Ashes—inty free 8 
First sort Pot, U.S.pewt 0 

Montreal ....0..00+e-0000 . 32 
First sort Pearl, 8.8...... 0 

Montre. oooonm 

Gooen--taty 1d per Ib 
W. L—Trinidad..per cwt 4S 

Grenada srerservsesseesvee 43 

oooco 

fine ordinary to mid...... 57 
Mocha, ungarbled..eves.-ee 80 

G00 to fine.........csceceres 
Ceylon, native, fine ord. 

middling to fine........ 
Java, &c., low ordinary ... 32 
ord. to "a gg woe 48 

Mysore, plantation ......... 70 
Mysore & Malabar, native 64 
ce. wane, fine ord. to 

fine and fine fine ord...... 
good eevccccvcees 
ordinary eee 

gd. ord. tofine fine ord. 57 
middling to fine... ........ 72 

Cuba, Porto Rica, &c....... 56 Z 

woe Rotenres FES 

Argol, Bologna 0 
Bark, entien pale-pib 1 

rewt 6 
Camphor, amen ey cvcoesk 
Castol oil, Ib 0 good pale.p 

on SCZP*AwVOe 

. 20 
Terra JaPonica, “Cutech 30 

Gambier ........... +++ oo if 
uty free £ 

Rasit Woop ...per ton 70 
Fvsrie, Cuba .. 9 

— 

gow~scoocoe ecoosoo 

6 
9 
5 
7 
2 

— French 120 4s 
Fruit—Ccxrants, oa 7s fo 

Vostizza ....... a 
Se 

Fies, a Sy 7s per cwt 
oe «per cwt dp 24 

Proms, duty 7s per cwt 
French, bottled .........100 

St Michael, ist quality, 
large DOX......0..00000. 48 

De. 2nd quality.. ° 
VANE. o00..c02c00se00000 24 
Lisbon & St Ubes, 4 ch 21 
Bicily .......0..per box 9 

Lemons 
Messina.........per case 13 

Barcelona nuts...per bag 26 
Spanish nuts. 
Brazil nuts..... 
Coker buts... 

& 
erseose oosper ton 0 

wrceccecccee 05 
&t Petersburg, 12-head... 53 

9-head... 44 
Egyptian, govt dressed... 0 

— native ditte... 0 
Hemp—uty free 

St Ptrsbg, clean, perton 40 10 
OUTSNOL...crserceereerseeree 37 0 

eoocoecoeGeoao eocsco &oooo oc © @eooo 

EPSSESESR SEE oKRco coho ons Bess 

DOLC cecccrcereccscnrecrocccenes 12 10 
TOIOCTIONA,,...005 yeereeeee = 0 
CUTTINGS 2. -crreceses.ceres 0 

Coir—Yarn, good & fine 35 0 
OTE. tO LIT cercovesrerenes 29 10 
BDC crcccveoseescvcrccsesees 29 0 
TOP] sesccccssecscsereseseee 29 0 

} VUE 00 cccccsececesecsseeee BOO 
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c@eecesoee@oeocececso ecoocose#ooeoao 20000 ROSCSS oo So ecososoo 

Se es tae a a eee 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, dry 
Drveal seweeereseceres 

Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Coast hides 
Cape, salted 
Australian... 

oeeee 

@ocoosocsesocooocea 

mom Oe wre Manilla .. 

Leather—per 

do songneO 
ee Butts 16 

28 
Foreisw Butts 16 

Horse Hides, English... 
do Spanish, per hide 

Kips, — pr lb 
do East In seecceeee 

OPPER pr ton 
Sheating, bolts, &c... 
Bott 

= an «o iS hccsenaeeeiian:. Sa et tt et tt tt tt 

Pig, No. 1, Wales . o * 
BABB cecscsccceoses ecnetee 

Pig, No. i, “Clyde..... 
Swedish 

Srz.rer,for perton ... 21 

English blocks, p ton128 

ae - ececcceee 133 

Straits | ° 

Charco: 
Coke, 

Olls—Fish 
Sperm .........per tun 108 
Head matter............ 

Ic. 

Petroleum—per tun 
Crude Pennsylvania.. 0 
Crude Canadian 0 

Cork, 4ths, new . 
Limerick 
Friesland fresh . 
American pew . 
Jersey 114 

Bacon, singed—W ratert. 76 
Hamburg ...ccsccsees wee 71 
—— ork 

ecesecee ool 
Lard—W aterford & Li- 

merick bladder. 
Cork and Belfast do.. 
Firkin and keg Irish.. 74 
American & Canadian 70 
Cask do ado 64 

Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam......0c00 62 

Bengal.......-..per cwt 25 
Bombay and Madras ... 19 
English, refined ......... 28 

NITRATE OF BODA csssssece 16 
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cocescveoesn OOLBSSSCSOS eCoOuse 

eocc® oc ceoeceo efeocococeoos escoococeces 

Comercolly 
China, Tsatlee 
Taysaam .. 

eeeceeeee: 

Spices—Prrrer, dut fr ER, duty free 
Malabar, &c......perlb 0 

oeoooosoooo : 

10 

frOC.......0---000per Cwtl3d 0140 0 
Croves, duty free 
Amboyna and Ben- 

perlb 0 5 1 
Zansibar and Bourbon 0 3f 6 4} 
— duty free. 
E. India, com... pewt 30 0 21 
Do Cochin & Calicut 35 0 125 

African 
Maes, duty free...per Ib 1 
Nourmees, duty free p Ib 1 

° 
4 

Rum, -* = 2d per gal. 
Jamaica, per gal, bo 

15 to 250P 
30to 35 — 
fine marks 

Demerara, proof. 
Leeward sland _ 
East India 
Foreign 

Brandy, duty 10s 5d pgal 
Vintage of — eonee 

ist brand 
1865 

in hhds 1863 

Geneva, common . 

Corn spirits, pf duty paid... 4 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 

Per cwt—Duty paid 
British plantation— Duty. s 

grocery yellow ...10/6 36 
refining 8/.9/7&10/6 32 

Foreign Muscovado, low to 
fine yel. ry...10/6 36 

lw to gd refi...8/,9/7&10/6 32 
Mauritius, crystalised— 

Nos. 15 &17....00..11/3 40 
13 &14.........10/6 39 
10 & 12......... — 36 

Syrups, low to gd yel — 35 
lw to fine brown.8/&9/7 29 

Bengal, Benares, low to fine 
white .........L06&11/3 36 

Date, lwtofine yi 9/7&10/6 33 
very low to fine 

8/&9/7 26 
Penang, superior yellow to 

good white...10/6&11/3 : 
lwto fine yello yw. 7H 10/65 3 
lw to fine brown...8/&9/7 

Madras— 
cerystalised whtel1/3412/ 

low to fine yellow. 10/6 @ 
Native, low brown to low 

ry 
Siam and China, low to 

good white...10/6&11/3 
low to fine yellow and 

low to good white ...11/3 
low to fine yellow and 
grey ..... -LO/6 

Havana, white, ‘above No, 
18 ...00 eosceseh 

1s. a 
“12 aib106 3 
wall— 

brown 7Ta& 9...9/7 88 
Bahia & Maroim, low grey 

to goud white ......10/6 3 
low tu fine brown...8/@9/7 » 

Pernam, Paraiba, & Macvio, 
low to good white lu/é 37 

yellow 36 
iow to fine brown..s/uu/7 29 

Beetroot ceseosseres — v 

florette, 
yellow, 

os 

Ca Sek S2NHAnwnoOeNH BOSD 
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0 
0 
6 
uv 
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41 
36 

41 
36 

41 
89 
38 
36 
34 

41 
37 

33 

40 
37 
85 

42 
39 

34 
29 

49 

38 
3s 

33 
sl 

41 

39 

0 
42 
40 
a3 
vo 

3838 
ot 

38 
ob 
ot 
u 
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wee 
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co ececeo o sS 

c¢eaanm 

N ‘ 
at 

bri. 

Souchong.... 
and Oolong 

Orange Pekoe. 

good. 
kind 

E 

Imperial 

pine 

edis. 

2nd 

gro! 

Turpen 

Rernoven—PFor consum 
8 to 101 loaves... vn ag é 12 to 14 Ib loaves ........ 9 

22 to 24 Ib.....0.. 47 
Lumps, 45 Ib .... wee 45 
Wet oer 

corseces 33 
Bastard . seccseseersereoeseres 2D 
Sere chiesiciieiaiiidienen v 

For export, free on board 
Turkey loaves, 1 to41b. 0 
6 Ib loaves ...ccoccecserserse 99 
WORD 0 inincaisbieniel 38, 
l4'b do 
Tider, 22 to 981 i. 
= 

~- 9 
= refined, fob. in “Holland 

6 Ib loaves ... 

Crushed, 1 ... eoceeen esceeeee 82 
Tallow—Duty free 
Town Tallow.... -<percwt 0 
St Petersburg, Ist Y C... 46 

Tar—Stockhalm, pr 18 
Archangel ........000 cscs 19 

OO ee eeeeececceseenes 

Ning — eeeececeooosconts 

Flowery Pekoe, .......c00. 

Foe ¢ to 

a 
Twankay, common ...... 
far to oeeeceseereeces 
fine to Hyson ove 

Myson, Siin.......cccesecscee 
POOR nccrcocsiennccnnsssensee 
es a wenenecereecse 

Gunpowder... culeapagiandi 
Japan 

Timber— Timber and 
Hewn Wood—Dantzic 
& Memel _—— load 40 

Riga fir 

Fecsotconoowrorrcerce Po enn 

Swedish fir.......cccsss 4B 
Canada red 

small €0 
N. Brose. &Can.Balpine 80 

ebec oak..... 

Norway, Peterbsg £10 
Sw ID sesrsereercecsonsonen 

ee 

Eke SSeeecedcscooceosesece]e 
Dantzic deck, each ...... li 

Staves 
Baltic, per mille.......£1 
mebee, per standard do. 7 

y 3/plb&5pet 
bond 

3 

com cagresevransSe o 

Maryland, per lb, 
Virginia leaf ........ 

stri 
Ne; rohead.. dy 
Columbian If. dy 3s &5pe 
Havas .seccoresree-eveveeee 
— cigars, bd duty oe 

Per cwt 
American Spirits, wthcks 31 
French do .. 
Reugh .. 
Wool—Exexi: 

Fleeces 8. Down nage — 

ereorooooce 

Hali-bred hogs 
Kent fleeces .......+0.. 
5. Dwn ewes & wihrs 
Leicester do... 

Sorts—C lothing, pickle 
rrime . 

Choice .. 
Super 

Combing—Wethe mat ‘? 

Common . 
Hog matching . ° 
Pieklock matching... 
Super do 

CoLoxIAL— 
pydney.-Fleece &lamb 

ocoured, &C..... 
Unwasued oo 
seks and pieces +. 

Slipe And SKINS cree 
F. Philip-Pleeve&lumb 

Scvured, &£. 

Unwashed ccocccsccsces 
Locks and pieces .» 

Adelade-Fieeceé lamb 
Scoured, KC... 
Unwashed 
Locks and pieces .. 

V.L..Ld.-Pleeceé lamo 
DCOUTER, KCrcersereecee 
Unwashed csoccseeesee 
Lweks and pieces ... 

Cape G. Hope—Fleece 
ANE LAWO  ree-ceee 

pooured, & 
U DWasli®u coence co.ce 

ar eeeeeeee 

ce S¢rrceesSeoceorre coerce 

—_—— 
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2467 31957 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serous serons serous serons serons 

8204 8078 le be 6008 5965 | 11406 | 11215 
chests | chests | chests | chests | chests | chests | chests | chests 

| LAC DYE... —- 9%}... ‘ 1668 | 1531} 3240} 2989 
8 tons tons tous tons tons tons tons 

RewooD 758} 16380)... i 13¢4 | 1998] 1535 158 
} Preece 855 424 bie 823 487 363 745 

INDIGO. 
} | chests | chests | chests | chests | chests | chests | chests | chests 
jMustIndin..| 3022| i512)... | .. | 4302| 4689] 9918| 6820 
} serons | serons serons | serons serons | serons serons | serons 

seovee] 10456 | 11243 TT aes 3085; 2521 8869 10824 

SALTPETRE. 

| Potass tons tens tous tons | mms tons tons tons 
w+} 1929} LOL - | 2559 | 2316] 1499 | 2884 

Soda’ 53 436 | 3317 | W527 295 477 

CoTTON 

bales | bales bales | bales | bales bales | bales bales 
American ., 76} sas | 189}... me - 
inal Gents 1047 7 1022 27 126 7 

ee 61197 | 72467 82651 | 181278 | 59620} 67584 
aiksngs. f oe | 576858}... 89776 588430 258250 | 

ai inti, ttn cimentiion Wipihablesinc ainionaiisauumsiaacas 
Total... s2s20 | c4oss2 |... 89776 | 83862 | 719735 | 59746 | 325792 

a ~ — — 

THE ECONOMIST. 

bags 
37330 

serons 

| 

405 

he STATEMENT Che Ratlwap Monitor, 
{ Experts, and Home Consumption of the following articles in the 13 | ~~~ . anes 
Mcimperis, Ging Mareh 27, 1869, showing the Stock On March 27, compared with the RAILWAY CALLS FOR APRIL. 

cqrresponding period wore -——Amount per share.—~, 
‘ FOR THE PORT OF LONDON. — pwr ante >» of eer 

eof those articles duty free, the deliveries for Exportation are included under Bat een Pee ra 2 “ on “ 3 . : ce — “ oe 
Home Consumption. Rh :. i“? vee ose aoe see f oe 

‘eben EAST AND WEST INDIAN PRODUCE, &c. ymney 10/ 6 per cent. pref... WW... «. ws 2 O00. 11,000 .... 22,000 

SUGAR. Total im Apwil.......cecsssserses eneccwerensececesooeces seccess! Desecceccescessenes 612,000 

Stock. re EPITOME OF RAILWAY.NEWS, 
British 1868 | 1969 

aoe eae Trarvic Ruourrs.—The traffic receipts of railways in the United 
8711 | ei4¢ | Kingdom for the week ending March 21 amounted, on 13,420 miles, to 

2 3250 | 5276 | 707,676/, and for the corresponding week of last year, on 13,216 miles, 
ee on to 675,536, showing an increase of 204 miles and of 32,140/. 

) Le The gross receipts on the 14 principal railways amounted, for the 
! 32478 15468 | 21153 | week, on 9,752 miles, to 592,103 and for the corresponding week 

- aah ade of 1868, on 9,576 miles, to 567,049/, showing dn increase of 176 miles 
2281 4269 | 433g | 82d of 25,0542 The total receipts for the week show an inerease of 

639 675 | 3,316/, as compared with those of the preceding week, ending the 
1860 952 | 14th ult. 
2372 | 2970 saat 

nl, ee) ee RAILWAY AND MINING SHARE MARKETS. 
Grand Total} 35479 | 26500 S411 13'5 | 46913 | 42293.; 51908 | 69647 LONDON 

ee ee . 

MOLASSES. Tuxspay, March 30.—The share markets to-day were steady throngh- 
| . out, and railway stocks showed an average improvement of }. The 
| Imported. Exported. | Home Consump. Stock. changes reeorded in the official list were:—An advance of 1 each in 

Sao 4 ia Caledonian, Great Northern, and Metropolitan (Extension), } each in t f to t t t . , 
“oer "368 “191 "300 736 | 1804 “$93 | 1115 | Great Eastern, Great Western, Metropolitan, and Shropshire Union, 

693 253 1 57 75 533 | 1016 765 | 4 each in London and Brighton, London and North-Western, and Mid- 
ee | E ol Sl : < land, and } in Manchester and Sheffield. In colonial and foreign, & rise 
— a. sae ae = - Been — of ‘each in East Indian, Grand Trunk of Canada (2nd preference bonds), 

BE Sane 6 | and Melbourne and Hobson’s Bay, and } each in Great Western of 
Canada, West Flanders, and ditto (5¢ per cent. preference); and a fall 

Bus. of $ and } respectively in Antwerp and Rotterdam and Bahia. In 
Exported and | mines, Wheal Mary Ann were 2 lower, St John del Rey ¢ better, Van- ry > 

Haperted. —_ delivered to Vat.) Hane Consump. Stosk. eouver Coal }, and Yudanamutana of South Australia 4. In banks, 
“gals | als gals | gals | gals | gals | Anglo-Austrian and Hongkong and Shanghai Banking Corporation each 

West 477405 | 273330 } 456785 | 521640 {1751490 |1768150 | showed a rise of 1, and ditto (mew and Anglo-Hungarian } each; and 
Rast — Seta pon aa a 46710 | Australasia a decline of 1. In miscellaneous, British and Irish Mag- 
Foreign .. Bxported. a ees netic Telegraph and Crystal Palace (preference) were each 2 better, 
Vatted 861985 | 317420} 36310 | 38025 } 215100 | 216225 | Canada Company, Viceroy of Egypt (7 and 9 per cent.) loans, and 

re rrr 5 Scottish-Australian Investment } each, Electric and International Tele- 
Total ~. A 186515 |1169360 | SAIATS | 735835 | 530540 | 578970 [2056140 [2107045 | oranh 5, Reuter’s Telegram 1, and Upper Assam Tea 4; Credit Foncier 

COCOA of England were $ lower. 

| ewts | cwts | cwts | cwts | cwis | cwis Wepnuspay, March 31.—The share markets to-day were steady 
9906 | 16921) 2241 | 729) T1719 | 14943 | 17243 | 22061 | throughout, and the final official quotations showed an average advance 
ous) 9th} Mat ani Gee A 1798 | 12718 | 20861 | of }. The changes recorded in the official list were:—An improvement 

13090 | 23032} S262! 1196) 14314 | 16742 | 29962 | 49912 | of } im Great Northern (A), 1 in Rhymney, a further $ each in Cale- 
donian and Great Northern (ordinary), and } in London and North- 

corras. Aa Western; a relapse of } in meee oe: and a fall of 4 and 1 respec- 
tons | tons | tons | tons | tons | tons | tons | tons | tively in South-Kastern and ditto (deferred). In colonial and foreign, a 
oa oa jae oa seat A. om ae rise of 4 each in Eastern Bengal, Great Indian Peninsula, Madras and 
meat} 1651) 1:06] 1666 809 860 | 2028| 309 | Oude, and Rohileund, $ in Lombardo-Venetian, and 1 each in Detroit 

46 69 31 30 44 30 70 118 | and Milwaukee (1st and 2nd mortgage bonds); and a decline of ¢ in 
= 2460 = 2482 = = 2698 | 1811 | Northern of France. In mines, East Bassett were } better, Herod’s 

ar a 92558 | 731 “=| Foot 1, Great South Tolgus and Chontales Gold } each, and Frontino 
10640 9213 6958 9831 41645 3950 | 14977} 14313 | and Bolivia Gold 3-16the; General Brazilian and Worthing were each 

ee = 1-16th lower, West Chiverton $, and Wheal Mary Ann a further 13. 
$ases | 90088 ey 13497 | 14467 | 16170 | 88530 | Tn banks and miscellaneous, Agra (B) were } lower, Chartered of India, 

PEPPER. Australia, and China $, and Royal Mail Steam 1; Anglo-American 
| tous] tous] tons | tons] tons) tons) tons] toms | Telegraph were $ better, Continental, Union Gas, and Telegraph Con- 

| White......... | 177 | 163 |... ‘ 201 226 469 581 | struction } each, Bolckow Vaughan 1, and Egyptian (9 per cent.) loan a 
Black .......-. 1295 | 1481 1244 671 | 2297 | 2046 | further 4. 

pkgs | pkgs | pkgs pkgs | pkgs | pkgs | pkgs Tuurspax, April 1.—In the share market to-day British railway 
a inn ‘ane ron oan | suns pee bans stocks opened with heaviness and closed at an average fall of }; Metro- 

| CINNAMON, 4037 684 3728 4481 2317 4936 | politan commenced at 103 to 103$ ard went to 101 to 1014}; ditto 
ee (Extension) closed at 99 to 100—a decline of 3. The other changes 

PIMENTO.. —— yond begs a. bags recorded in the official list were:—A fall of 3? in Great Eastern, $ each 
in Great Western and London and Brighton, } in London and Chatham, 
13 in Manchester and Sheffield, 14 in Midland, 1 each in ditto 
Birminghan and Derby) and South-Kastern (preferred), and a further 
joa in ditto (deferred and ordinary); a relapse of 4 in London and 
orth-Western, 1 in Great Northern, and # in ditto (A), and a further 

advance of } in Caledonian. In colonial and foreign, a rise of 1 in 
Melbourne and Hobson’s Bay, a decline of } in Grand Trunk of Canada, 
+ each in Western and North-Western of France and Illinois Central, 3 
in ditto (7 per cent. 1875 Bonds), and 1 in Erie (6 per cent. convertible 
Bonds), and a relapse of $ in Lombardo-Venetian. In mines, a rise of 2 
in Wheal Buller, a further 1 in Herod’s Foot, $ in Frontino and Bolivia 
Gold, and a recovery of 1-16th in General Brazilian. In banks, Albion 
and London and South-Western were each 1 lower, Imperial Ottoman }, 
London Bank of Mexico and Agra (A) } each, and ditto (B) a further 4, 
and London and County and London and Westminister were each 1 
better. In miscellaneous, Anglo-American Telegraph relapsed }, and 
Telegraph Construction }; Anglo-Mediterranean Telegraph were } 
lower, and Société du Cable Transatlantic Francais The subserip- 
tion list for the debentures of the Trouville Association (Limited) will 
be closed on Wednesday, the 7th inst. 

Frmmay, April 2.—The railway market was dull, owing to a slight 
preponderance of sales. London and North-Western, Great Eastern, 
Brighton, South-Eastern, and Chatham, and Dover stocks de- 
clined } to } per cent., while Metropolitan improved 3. The variations 
in foreign securities comprised a decline of } to } per cent. in Italian of 
1861 and Charkof-Azof, and Spanish of 1867. 

ee eeellinns 
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Che Economist’s Railway and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

eo . 

y “ale Filles 

Name of Compary. 

ee | | Tn 

rieto REP ccorecccnrensvecce 100 {Midland Cons. 6 per cent Stock] 132¢ 

coon Baet0t nner 100 Do. Con. Bristol & Birm 6pc| 188 

Cambrian .....0--sscecceseeseceseeneres 
and Pees eereeceecceses 

eeececeeeerecsescescesoeconses Cornwall 
Dublin and Belfast Jucction ... 
Dundee, Perth, & Aberdn Junc. 

South-Western .. 
. Do, 44 per cent. redeemable...| 96 

Do. Berwk., G.N.B. 4 p c pref.) ..+--- 
Do. York, Hull & Pure. 
Do. Stcktn & Darin., A5 p 
Do. B aniC 6 per cent......... 

Stock Do. W.Hartlepool Harbour&éR 
58500) 20 | 20 |North Staffordshire........... 
20000| 16s| 10s\Gouth Devon Annuities 10s 

19s| 108} Do. Tavistock Annuities, 10s.. 
14512) 10 | 10 | Do, Fixed 44 per cent. ......... 
40000/12 6a| 1264|Stb-East.—(Readng Ann. 1/ 6d) 

Dio, 44 per COMt ccececesssecceeees| ** 

=. 

Foont 

7. 
eo 

.F u 
London and South-Western...... 
Manches., Shef., & Loncolnshire 

eeceececcssooeccosceseoses 

Buckinghamshire ... 
Chester and Holyhead « 

ereeweneceeers 

1. .seccrenesnesoreranerscceesesers 

eee 
eee 

Dundee.| -+---- East Lincolnshire, gua. 6 pr cen’ 
108 Gloucester and Dean Forest..... 

; seeeee on ee meee &c. 5 pr cent 

D0. L000 seccsssessssceceneesecess| 588 East can A, 5 pcent) «rr 

TO, WUOEE - casresccsisnecssestecensce] | 8S Do. B, 6 percent Preference...) +++ 

Do. - Cc 

71 

afb 
, 7 percent Preference...| ++---- 

Be: 2 RS = 

"Blie 

No. 1, 5 per cent. stock ...| 99% 28 F Do. E. U., Harwich 4 pe shares} -++++ 
Do. Woedbridge Ext. 4pr cent 

G. Western, W. Midland, Herefo; 
Hul! and Selby  .....+.. oes 
Lancaster and Carlisle . 
London and Blackwall .. woes 
London and Chatham 44 prcent 
London and Greenwich.. . 

Do. Prefcrence.......++++ - 
Lendon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 

Kilk@nny sesssceoe| ***"* l Do. 6 per CONE .....cc.eeeeeee coves] * 
54\Manchester, Buxton, & Matlock. 

PREFERENCE SHARES. 100 |Midland Bradford .. =: 

Bristol and Exeter .csccsscsssseeeees] 87 Northern and Eastern, 5 pr 
Caledonian 1Ci 44 percent.........| **s*** +9 

Do Scottish N.E., Aberdn ord} 81 

SSSSSSSBSSSSSSSSaBSaSSSSa SS F ze § 

BSSSssssssFSSu3s 

2s gf | West Flanders.......ssse00e 
Do. 5¢ per cent. 

Western and N.-W. ot F 

BRITISH MINES, 

8s Fug | 
2 F iw 

seecececcesensecescces: 

4 seeesenees: 

1 Gt Consels 
a3 East Bassett (Illogan) ssversses ws = ss = me 8 it CATAGON ...eesceeereneeerenrenes 

a 3 Carn Bree cc.ccrccssssensees 
3G) East Grenville .....sccreseserereses 

69g/East Lovell ...ccrcscscsssssssssoesenss! 
123|East Wheal Russell (Ta 
72 |\Grambler& St Aubyn(G 
4 |Great Laxey, Limited. sm. 
13/Great South Tolgus .. 

E g 
q ® 

"| 106 Royston, Hitchin, an 

it i 10}|Grenville oe 974 
1708) Herod’s-Fi 964 

1108 South Yorkshire and River Dur 
725 Do 4 per cent guaranteed...... 

soveee Do 6 per cent guaranteed . 

33823333,23833 
eeeeee 

eooees West Cornwail........0+. 
ecceee Wert London, Class A 

.| 1063 Wilts and Somerset ..... 
964 

102 DEBENTURE STOCKS, 
onsen. Great Eastern .. 

DoA 
Great Northern 

Do, 5i p c Redm. Preference... Great Western.. 

Sram Brel, Btoca| 21 

poe oe a 
2068\Providence (Uny ) soe 

14|Seuth Caradon (St Cleer).. 
788|South Condurrow ...cccrcrreeserees 
184|South Wheal Frances (I 
44 |Stray Park ..cccrcccccsrorsssrreesens 
Q \Tir Croft ..ccccccerseseseerssesersnere 

Ff Es 

y TB 
London, Brighton &c. ... 

North-Western. 
London and South-Western. 
Metropolitan District 

' 

cmaee. Shrewsbury and Hereford.. 40 |Great Wheal Vcr (Holston)... 

e®Ow 

ESP P esse Cra 

= 

% 
South-Eastern, 5 per cent. 

Lo. perpetual 6 p c preference BRITISH POSSESSIONS. 
Option till 1866........0.00000+ Atlantic and St Lawrence 

Do. perpetual 6 per cent. with) 
option till eseecsecsccscocces . 

204) Burtalo and Lake 
10 Do Preference..... 

100 | Buffalo, brant., & Goder 
100 |Caicutta & Sth. East., guar. 5p 

Cape Town and Dock 6 p cguar. 
London and Brighton, 5 percent’ Demerara, 7 pr. ct. perpet. pref. 

guarantee Stock No. 1........ Eastern Bengal, guar. 5 pr cent 
Do. 5 per cent do NO. 2..ccvss.) e+ East Indian .... eos 
Do. 6 per COME dO... neseeseee| soree 2 De. L Shares 
Do. 5 per cent do No. 4 ......++ Do, 5 p ct debentures, 1869-71 

44 per cent 2858............. Do. 5 per cent, do,, 1870-71... 
. 4g per cent do 1863...... .. Do. 5 per cent. do., 1870 ...... 

Do. 7 p cent. Preference Stock} ...... Do, 1¢ per cent de., 1872. 
Do, 6 per ct do, (W. B.&C.P.)| ....06 Grand ‘Trunk of Canada .......+ 
Do, 4 per Cent 1859.......cecce008| senses " Do. Equipment Mort. Bonds.. 

London Uhatham and Dover...) .++.+. Do. First Preference Bonds... 
Lon. & N.-W., Cov. & Nun.5p c| 109 Do, Second Preference Bonds 

Do. Bedford and Cambridge...| ...... Do. Third Preference Stock... 
Do. Shrewsbury & Welshpoo:| ...... Do. Fourth Preference Stock.. 

London & 8.-Western, 7 perceni| 145 Great indian Penia. guar. 5 p ci 
Manch., . | srveee WO. GO. ccorccvsercceseerereveosesores 

DO. Ghevrsccssvcccsceseecesssccssceees| Gh D0. NOW ccvcsvereseesesscesseceness 
Do. 34 Per COM, ....+0000-00. Great Sth. of india guar, 4 pr ct 
De. Kedeemable 6 per cent ... De guaranteed 44 per cent ... 

Don Pedro, N. del Key sess 
Dun Mountain Copper .secvs 
Fortuna ....s0000+++5 $0. oscsoesees 

and Bolivia Gold, 

NS 

Oem ereSs-SeoSumnmrace 

ancouver 

Washoe Gold, Limiter seoree. 
WOrtning .cccossseesersoserssennsonte *) 
Yorke Veninsaia, Limited sie] 
Yudanamatana oi 5. 

ee a 
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mR BANK OF BRITISH NORTH 

aL Gee" Million. Bterlinn—GRANTS 
~ * GREDIT on its Branches in Canada, 

Seoua, and New Brunswick; on its Branch in 
"s Island ; and its Agents in New 

payable on presentation, free 

H purchases or forwards for collection Bills on 

sees ‘and Coupons for dividends on American Stocks, 
undertakes the urchase and sale of stock and other 

i wey bosiness in the British provinces and the United 
H order of the Court, 
] Sisea—By order of the Cour’, NAB, Secretary. 
| y94.Pishopsgate street, Within, E.C. 

|\pHE LONDON AND SOUTH 
set by Royal Charter, 1860 

ee Scettal, ¥ a Million Sterling. 

Letters of Credit, free of charge, and Drafts 
ome the undermentioned places, viz.:— 

Port . ul Beaufort. 

Cape Town. ? Pietermaritzburg. 

Advances made against shipments of goods to the 

negotiated and sent for collection, and all bank- 
transacted. 

(payable half yearly) allowed on deposits, 

for which may be known on applicatien at the 
10 King William street, London, ¥.C. 
ot the Court, 

MORRIS JAMES, Manager. 
June 13, 1866. 

IMPERIAL OTTOMAN BANK, 
4 CONST ANTINOPLE. 

£4,050,000 ; paid-up, £2,025,000.) 
at Sm Beyrout, Salonica, and Alexan- 
and Agencies at Lanarca (Cyprus), Paris, 

a 
” A } 
"E 
ut I 

Agency receives money on deposit for 
periods at; rates to be agreed upon. It grants 

Constantinople, Smyrna, Heyrout, Salonica, 
and Larnaca; purchases or collects bills 

, and undertakes the negotiation 
aii Turkish Government securities and the collection 

of the coupons. 

‘The London will also execute orders through 

the Branches nithe ly al O:toman Bank at Salonica, 
ané Alexand for the purchase of produce, 

as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &. 

ao may be ascertained on application at the offices 

of the London Agency, No. ¢ Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 
a t 

NELISH SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
Netters of credit on the branches are granted en the 

mostfavourable terms. Bills on the Austratian Colo- 
nies negotiated and sent for collectien. 

Deposits received at rates and for periods which 
may belearned on inquiry at the office. 

letters of credit may also be obtained of the 
mdermentioned Agents of the Bank, viz. :— 

ENGLAND. 
Mesers Grindlay and Co., Pacliament street. 

Banking Company, Southampton} 
Harris, Bulteel, and . Ptymouth. 
A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co, Manchester. 
Banking Company, Birmingham. 
Provincial Bank of England. 

d and South Wales Bank, Bristol 

: 

By order of the Court, 
HENKY MOULES, Secretary. 

78 Cornhill, London. B.C. " , 

HE AGRA BANK (LIMITED). 

Heap iene ieee feet seek’ henden 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
i of England. 
Beaxcuss in Edinburgh, "Calcutta, Bombay, Madras, 

| Agra, Lahore, Shanghai, Hong Keng. 
UNTs are kept at tne Head Uffice on 

customary with London bankers, and interest 
when the credit balance does not fall below 

a teesived for fixed periods on the following 

} At 5 per cent. f ~ an annum, subject to 12 months’ notice of 

A per cent. per annum, subject to 6 months’ notice of 

At per cent. per annum, subject to 3 months’ notice of 

_Bxorrrionat Rares for longer periods than twelve 
Months, particulars of which may be obtained on 

a curreat exchange of the day on 
m4 ithe branches of the bank free of entenchenges 
Me approved bills purchased or sent for collection. 
} Bates ax Pourcuasss effected in British and foreign 

ities, in Kast India stock ana loans, nd the safe 
dy of the same undertaken. 

dravn, and army, navy, and civil pay and 

other di of banking business and 
agetey British and Indian, transacted. 

J» THOMBON, Chairman. 

THE ECONOMIST. 

BANK OF | CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 

sg to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, April. 18 

THE LONDON JOINT-STOCK BANK 
give notice that the rate of interest allowed on 

deposits at seven days’ call is this day advanced to 3 
per cent. per annum. 

J, W. NUTTER, General Manager. 
No. 5 Princes street. April 1. 18#9. 

THe NATINNAL BANK OF 
SCOTLAND. 

Lonpon Orrice—Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Interest 

allowed on Deposits with the National Bank of Seotland 
at this Office will be Three per Cent. from this date until 
farther notice. JAMES MILLER, Agent. 

lst April, 1869. 

BANE OF SCOTLAND 
(London Branch), 11 Old Broad street, E.C.— 

Notice is hereby given, that the rate of interest allowed 
upon deposits repayable on seven on notice will be 
Three per cent. from this date until further notice by 
advertisement. 

T. F. SANDEMAN, Manager London Branch. 
April 1, 1849. 

7 

OMMERCIAL BANK OF 
SYDNEY, NEW SOUTH WALES, 

Established 1834. Incorporated 1848, 
Paid-up Cpital, £400,000. 

Reserve and Undivided Profits, £119,652. 
London offices—39 Lombard street. 

Letters of Credit and Bilis of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 

Ba+thurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Cooma, Dabbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wiuensenes Wentworth, Wileannia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensiand. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORR, Manager. 

((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Head Office—Hatton court, Threadneedle street, 
London, 

Incorporated by Royal Charter, 
Paid-up Capital ......000ss00000088 £800,000 

Coun or Dreecrors, 1865-9. 
Thomas Alexander menage M.P., Chairman, 
Jokn Allan, Esq. omas Lancaster, ~~ 
James Breser, Bae, q. 

Dy . 
KERS, 

The Bank of England. The City Bank. 
.~ Branches and Agencies. 

Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 

Akyab, Batavia, Hankow. 
‘Lhe Corporation buy anaseil, and receive forcoliection, 

Bills of Kxchange payabie at the above-uaumeu piaces ; 
issue Letters of Credit; undertake the Purcnase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 
Deposits of money are received for not less than lz 

months, bearing interest at five per cent. per anuum, 
and for longer periods at higher rates. 

() RIENTAL BANK 
CORPORATION, 

Incorporated by Koyal Charter, 30th August. 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

Court oF DIRECTORS, 
CuarrMan—James Biytn, Esq. 

George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. | Lestock mobert Reid, bq. 
John Binny Kay, Esq. James Walker, Esq. 

W. Walkiushaw, Esq. 
Cuisr Manacen—Charies J. F. Stuart, Esq. 

Sus-ManaceR—Patrick Campbell, Esq. 
BankKeERS, 

Bank of England, Union Bank of London, 
Bank of Scotiand, Lundon. 

The Corporation grant Dratts, and {negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, fongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Pout ve Galle, Shangnai, Singa- 
pore, Syduey, and Yukonama, on terms which may be 
ascertained at their ottice. ‘hey also issue Circular 
Notes for the use of travellers by the Uveriand route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effeccing of Remittances between the above-named 
dependencies. 

‘They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer perious, 
the terms for which may be ascertained on appiieation 
at their oflice. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedie street, London, 1569, 

SAUCE.--LEA & PERRINS.-SAUCE. 
THE “WORCESTERSHIRE,” 

pronounced by Connoisseurs, 
“THe ONLY GVOD SAUCE.” 

Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 
LEA & PERMANS, on all bottles and labels. 

Ask for ** LEA & PERRINS’ ’’ SAUCE. 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the Worid. 

407 

CITY,.OF HAMILTON, (Cana 
The City Bank are now paying the Coupons due Ist 

examination. instant. Three clear days are required f 
London, Ist April, 1968. oe 

—wusveasspreestichapecepestonsenniipineiinenaimidtmaameshaniod iibssdibadoeeiiiies 

THE VICEROY OF &GYPT’S 
Ths erat amc a seren ng place at the office of 

the Anglo-Egyptian Banking Company (Limited) on 
Friday, the 2:rd day of April instant, at Noon.—By 
order of the Board, OUTAVE PFOA, Secretary. 

27 Clements lane, Lombard street, 
April 2nd, 1869. 

£400,000 LOAN, 
TROUVILLE ASSOCIATION 

(Limited) 
The Subscription List will be closedion Wednesday, 

the 7th April instant, up to ® aud inclusive of which day 
applications for the 7 it. Morigage Deben 
will be received by the Bankers, vig:— — 

Messrs Herries, Farquhar, and Co., 
St James street, London, and 

Messrs Robarts, Lubbock, and Co., 
Lombard street, London. 

ren H. NANSON, Secretary ad interi hs IN, ad i 
Trouville Association (Limited), os 

26 Old Broad street, B.C. 
Se LT 

[PALiaN STATE DOMAIN FLVE 
The Auglo-Lislion Souk (toe ee e Anglo- jan ( ited), as Bankers to the 

Italian Land Company (Limited), are instructed to 
notify that the Coupons of the above Loan due on lst 

Pas PAYABLE at the 0 Glee ef ts ond. Dase , are now La o of id B 
No. 16 Leadenhall street. saauesisteoue 
N.B.—In conformity with Article No. 24 of the 

Italian Law of 7th July, 1868, No, 4,490, each C upou 
will be subject, from lst January last, to a dedoction 
for income tax of Lire It. 880 per cent., equal for the 
three months to Lire It. -5555 Coupen of 10s. 

Bonds and Coupons must be lett three days for ex- 
amination. 

Hours from twelve to three, Saturdays except d. 
WM. COLES, 

No, 16 Leadenhall street, April 1st, 1849. 
es 

OUR-AND-A-HALF PER CHEN’. 
SWEDISH GOVERNMENT LOAN of 1864 for 

£2,223,000 STBRLING,—The half-yearly dividend 
on the Bonds of this Loan, due isth April next, 
will be PAID on that day and any sneceeding 
day, between the nours of Eleven and Two o'clock, 
at the counting-house of Messrs J. Henry Schriider and 
Co., 145 Leadenhall street. The Bonds drawn for re- 

yment on the same day (as per advertisement of 
5th January last) must also be presented sitnulta- | 

neously, and all interest will cease from the | 
date fixed for reimbursement. The Coupons and Bonds, 
with lists arranged in namerieal order, must ve left | 
two clear days for examination. 

145 Leadenhall street, London, April 1, 1869. 

THE TRUST AND LOAN 
a COMPANY ef UPPER CANADA, 

Incorporated by Royal Charter, 
ESTABLISHED 1851 
{Capital £1,090,000, 

Paid up, £250,000 Unealled, £750,00u, 
Reserve fund, £65,748 

Diggctors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 

Charles Morrison, Esq., pate Chairma». 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 

Bankers—Mesers (#lyn, Millis, Carrie, and Uo. 
This Company was the first establishea in England | 

for the purpose of receiving, wpon the security of a | 
large subscribed capital, money on deposit at a fixed | 
rate of interest, and lending the same, together with 
the paid-up tal, on of real estate in 
Canada. ‘ ‘ompany has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentares, for 3 years at 44 per ceat., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mills, Currie, and Co., on lst January and ist 
July. Any information required can be obtained on 
application to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, B.C 

(OMPTOIR v'ESCOMPTE DE | 
PARIS. 

Incorporated by National decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th { ily, 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
3uth April, — 

Trance. & 
Capital fally paid up ......... 80,000,000 .., 3,200,000 

Ne en ee aA DUIOEIOUIR be sae pooooonge oe oma URENE Naa EEE ee eelastage RAPT TRp Ean en a 

frances, 
Reserved Fand ..esorssseerserne 20,000,000 ... 

Heap OF) wE—14 Rue Bergere, Paris. 
cies at— Agen 

Lyons, Marseilles, and Nantes (France), Calcutta, Bom- 
bay, Shanghai, Hong Kong, Saigon (Cochia-Uniua), 
Bourbon (Reunion), and Yokonams (Japan). 

Loypon BANKERS. 
The Union Bank of Lonion 

Lonpon Acgency—13 Leadennail street, E.C. 
Manacaz—G, Pietsen. 

SuB-Manacer—Theod. Vromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable at the 

ve-named » 
‘Tho Agency will conduct banking business of ever) 

description with the Continent, imaia, Utiua, wa, aw. 
&¢., UyOR term> tv be ascertamed at the U.uce, 

£ 
809,000 

ee 



MONETARY SYSTEM.” 
Third dition 

« (uk 
Ry N. A. NICHOLSON, M.A. 

With observations on the statements of Professor Jevons 
and Mr Ernest Seyd. Price 1s. 

London: Messrs Trtibner. 

NEW EDITION OF MILL ON THE MIND. 
Now ready, in 2 vols., 8vo, price 28s, cloth, 

ANALY SIS OF THE PHENOMENA 
of the HUMAN MIND. 
By JAMES MILL. 

A New Edition with Notes I/lestrative and Critical, 
by Alexander Bain, Andrew Findlater, and George 
Grote. Edited, with additional Notes, by John Stuart 
Mill 
London: Longmans, Green. and Co,, Paternoster row. 

day is published, This 
THE BOOK OF THE LANDED 

ESTATE; Containing directions for the Manage- 
ment and Development the Resources of Landed 
Property; detailing the Duties of the Landlord, Factor, 
Tenant, Forester, and Labourer. 

By ROBERT E. BROWN, 
Factor and Estate Agent, Wass, Yorkshire. 

In 1 vol., royal 8vo, uniforn with the “ Book of the 
Farm,” by Mr Stephens, with numerous engravings, 
rice One Guinea. 

Blackwood and Sons, Edinburgh and London. 

‘TABLES OF SIMPLE INTEREST 
for EVERY DAY in the YEAR, at 5, 4}, 4, 34, 3, 

and 2} per cent. per annum, from £1 to £20,000, from 
one day to 365 days, dc. Thirtieth Edition, 8vo, cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 

‘TABLES OF SIMPLE INTEREST 
at 5, 6, 7, 8, 9, and 4 cent. per annum, from 

one day to 100 days. Ninth ition, 8vo, cloth, 7s. 
By JAMES LAURIE. 

“Mr Laurie was well known as one of the most 
correct and industrious authorities in Commercial Cal- 
culations, and the practical value of his various Tables 
has been long "TIM 8. 
London : Virtue and Co., 26 Ivy lane Paternoster row. 

On the Ist April, price 6s, 

THe WESTMINSTER REVIEW, 
NEW SERIES. 

No. LXX. APRIL, 1869. 
ConTEN rs. 

L South Africa. 
IL. The Gladstone Government. 

IIL. Liberty and Light. 
IV. Domestic Fireplaces. 
V. Alfred de Musset. 
VL Mr Mill's Speech on Capital Punishment. 
VII. The Philanthropy of the Age in its Reiation to 

Social Evils. 

IX. National Duty. 
ary Literature:—1. Theology and Philosophy. 

2. Politics, Sociology, and Travels.—3. Science.— 
History and Biography.—5. Belles Lettres.—6. Art. 

Londen: Triibner and Co., 60 Paternoster row. 

L °2 2 LIBRARY, 
12 ST JAMES’S SQUARE, LONDON. 

Founded in 1841. 
Patron—H.B.H. the Prince of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open from Ten to Six. 
Prospectus on application. Catalogue (new edition) 

price 14s; to members, 10s 6d. 
ROBERT HARRISON, Secretary and Librarian. 

IMPORTANT TO 
CHEMISTS AND DRUGGISTS. 

MAY BE HAD ON APPLICATION 

A QUARTERLY 

PRICE CURRENT 
Surgeons’ Instruments and Appliances, 

Also of the APPARATUS, IMPLEMENTS, 
UTENSILS, and o ther requisites employed in 

Pharmacy, the Dispensing of Medicines, &c., 
Medicine Chests, 

Earthenware and Glass, Shop Fittings, Show Cases, 
Proprietary Articles, Perfumery, and 

DRUGGISTS’ SUNDRIES OF ALL KINDS. 
Manufactured and Sold by 

Ss. MAW & SON, 
ll and 12 ALDERSGATE STREET, 

(SEAR THE GENERAL POST OFFICE) 
LONDON, E.''. 

The above, with a complete Book of Illustrations, is 
sent free to all the principal Chemists and Druggists 
throughout the world. 

Parties not receiving the same should communicate 
ene with S. Maw anp Sox, enclosing full 

S. 

ROOK HOUSE, 141 AND 142 
Holborn hill (corner of Brook street, near Fur- 

nival's inn). 
CHARLES MEEKING and CO. have now on sale 

Cretonnes fer Curtains, Bed Hangings, and Sofa and 
Chair Covers in the new paiterns; and about as cheap 
as Furniture Dimities and Printed Furnitures. 
A large lot of Muslin and Leno Cartains, at one- 

fourth less than last year's prices. 
Some extra qualities in Brassels and Velvet Pile Car- 

petings in that for newness of style and colours 
cannot be elsewh.re. 
Also just ta superior lot of ¢ Kidderminster 
Carpetings at 2s 94d a yard, usually sold at 3s 6d. 

ss. pcan RNP SURAT LARTER RE SOREN nerd ~ ae " 
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On March 27 was published No. 3, Vol. V.. of the 

[NVEST ORS’ MONTHLY MANUAL. 

The Proprietors of the INVESTORS’ MONTHLY 

MANUAL. in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 

Half-Yearly Reports of the Companies mentioned in 

the MANUAL. 
They have also decided upon receiving for it a few 

pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial ee nts, ee it differs from 
1 daily and weekly ne pers in being a Work 
aaa REFERENCE car a WHOLE MONTH, 

and is used exclusively by all MONTED CLASSES. 
Sold as a Supplement to the ECONOMIST, price 64; 

separately, 8d and 9d. 
Advertisements for the next namber must be sent on 

or before the 29th of April. 
Orricr, 340 STRAND. 

WINES OF SOUTH AUSTRALIA.— 
For GILBERTS’ (Pewsy Vale) WINES apply 

to his sole agents, Lawrence Clark and Joyce, Windsor 
chambers, Great St Helen's, London, E.C. 

[£8IG COMPANY’S EXTRACT 
of MEAT. 

Paris and Havre Exhibition, Gold Medals. 
CAUTION —None genuine without Baron Liebig, 

the inventor's signature being on every jar, accom- 
panied by full printed directions. About 70 Pints of 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warehousemen, 
ee Grocers, Ship Chandlers, and Provision 
ealers. 

r » 

PRACTICAL GEOLOGY.—KING’S 
COLLEGE, LONDON.—Professor Tennant, 

F.G5S., will give a course of lectures on Geology, having 
especial reference to the application of the science to 
Engineering, Mining, Architecture, and Agriculture. 
The lectarea will commence on Friday, April 9, at 9 
am. They will be continued on each succeeding 
Wednesday and Friday at the same hour. Fee, 
£1118 6d. Professor Tennant accompanies his students 
to the Public» Museums and to places of Geological 
interest in the country. He also gives private instruc- 
tion in Mineralogy and Geology at his residence, 149 
Strand, W.C. 

TAF F VALE RAILWAY COMPANY. 
The Directors of the Taff Vale Railway Company 

are prepared to receive offers for LOANS, for a limited 
amount, on DEBENTURES, at the rate of 4 per cent. 
per annum, payable half-yearly. Applications to be 
made to the undersigned.—By order of the Board of 
Direetors, 

FREDBRIOK MARWOOD, Secretary. 
Cardiff, Jan. 22, 1869. 

HAst INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 

GLASS. 
COTTON WASTE, &c., 
MACHINES, &c., 

as per specifications to be seen at these offices. 
Tenders must be delivered in sealed envelopes ad- 

dressed to the undersigned, marked ‘Tender for 
Glass, &c.," as the case mav be, not later than 12 
o'clock at noon on Thursday, the 15th day of April next. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 

D. L. NOAD, Managing Director. 
Nicholas lane, London, E.'".. March 25, 1869 

7 ry 

SciN DE RAILWAY (INDUS 
STEAM FLOTILLA, PUNJAUB AND DELHI 

RAILWAYS) COMPANY. 
At an Extraordinary General Meeting of the Pro- 

prievors of the above Company, held at the London 
Tavern, Bishopsgate street, in the City of London, on 
Tuesday, the 30th March inst., for the purpose of con- 
sidering the propriety of authorising the Lirectors to 
obtain an Act of Parliament empowering the Company 
to amalgamate the several undertakings of the Company 
into one, at such time after the passing of the Act as 
the Proprietors see fit. 

W. P. ANDREW, Esq, 
Chairman of the Company, presiding. 

The following Resolutions were carried :— 
Proposed by the Chairman; seconded by Alexandra 

Devaux, Esq., 
That the Directors be, and are hereby, authorised to 

obtain an Act of Parliament empowering the Company 
to amalgamate the several- undertakings of the Com- 
pany into one, at such time after the passing of the Act 
as the Proprietors see fit. 

Proposed by W. Mackinnon, Esq.; seconded by 
R. E. Morrice, Esq., 

That this meeting, believing it to be of the utmost 
importance to the Company's existing undertekings 
that early ome should be taken to unite the several 
sections of railway in the Company's hands in one cun- 
tinuous line, are of opinion that as soon as the Amal- 
gamation Bill now before Parliament shall have become 
law, the Directers should take the earliest opportunity 
of conveaing a meeting of the Proprietors for the 
purpose of considering the propriety of exercising the 
powers to be conferred by the Bill, with the view of 
placing the Company in the best position for obtaining 
an early concession for the line between Kotree and 
Mooltan. 

Proposed by R. E. Morrice, Esq. ; seconded by 
J. King, Esq., 

That the cordial thanks o: this meeting are tende ed 
to W. P. Andrew, Esq, for his able and courteous con- 
duct in the Chair this day. 

W. P. ANDREW, Chairman, 
8. H. R. PARRY, Acting Secretary. 

Gresham House, Old Broad street, London, 
30th March, 1869. 

{ April,3..1869, 
UNIVERSAL LIFE ASSURANG SOCIETY (Established 1894, 1 Ki rn 
street, London, E.C., with Branches at Calms 
and Bombay. Onna 

50 per cent. reduction of Premium Bonus 
cies in force six years. Policies, English or Pie 
which the premium was originally £100, will tha 
charged only £50 for the year, May, 1868-69, 

FREDK. HENDRIKS, 4 

N Siti ROS HAND ? ? CE co 
Incorporated by Royal Charter and Acts eo ~ Policlon shone tee DEPARTMENT. srtlament, 

olicies shou! renewed wit 
the 25th instant. Receipts a be had ae aye from 
agencies and branches, and at the head office, — 
London: w Threadneedle street, E.C, 

est-end Office, 8 W: 
March, 1889. aterloo place, 8.W, 

A ‘4 — 

ROYAL EXCHANGE assuRaNop 
CORPORATION, 

(Established by Charter of His Majesty George the 

ANNUITIES, 
First.) 

FOR SEA, FIRE, LIFE, AND 
Offices, Royal Exe! London. 
—— = 29 Pall mall, 8. Ww. 
ctavius gram, ey vernor. 

ana rece HoUgoun, Ea}. tok Govere 
tarles John fi ies Jo) anning, Bit ty-Governor, 

Robert Barclay, Eeq. | wit ert Darciay, 18q. Will 
John Garratt Cattley, Esq. Ham T. Hibbert, ag, 

Esq. 
arrat Willmot Holland, 

Mark Currie Close, sq. 
Edward J. Daniell, Esq. | Peerton Hubbard, 
William Davidson, Esq 
Lancelot Wm. Dent, Esq. 
Alexander Druce, Esq. 
Fredk. J. Edimann, Esq. 
Charles H. Giischen, Esq 

Francia Alex. Hamilton Fra ex. Iton,Esq | William Wa! 
Robert A. Heath, Esa. Charles B. Young, 

MEDICAL REFEREE—Samuel Solly, Esq. FRS. 
Norice.—The usual fiiteen days allowed for pay- 

alling d 
expire on the 9th of April. ee 

Fire and Life Assurances may be effected advan- 
tageous terms. oe m 

The duty on Fire Assurances has been reduced 
uniform rate of 1s 6d per cent. per annum ry No charge is made by this Corporation for Fire 
Policy or Stamp, however small the assurance may ba 

Farming Stock.—No extra charge is made for the 
— f — Thrashing Machines. 

© Reversionary Bonus on British Life Policies has anseuays nearly 2 per cent, per annum on the sum 

Equivalent reductions have been made in the 
Premiums payable by persons wh: aoe y y per who preferred that form 

The divisions of profit take place every five years. 
Any sum not exceeding £15,000 may be insured on 

one life. 

a Corporation affords to the assurea 
ziberal participation in profits, with the 

of a large invested Capital Stock, nna cas 
Royal Charter, from the liabilities of partnership. 

‘The advantages of modern practice, with the seeurity 
of an office whose resources have been tested by theex« 
perience of nearly a CENTURY AND A HALY. 

Royal Excuanes, Lonpon. 
_ ROBERT P. STERLE, Secretary, 

~ 

\ AYWARD CHILDREN, OF 
_ either sex and any age, reclaimed by 

a married clergyman lon ; experienced in the treatment 
of every variety of disposition and charactex.—Addrems 
Rev. M. A., care of Mr Faulkner, Railway Terminus, 
Broad street. 

N ICULL’S SPECIALITIES IN 

Melton Cloths, 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 42s, and 52s 64. 
42s, 528 6d,and 63s. Beaver Witney Cloth, 31s 6d,42s, 6% 
Treble Milled Cloth for Driving, 105s, 114s. 6d. Real 
Fur Seal, lined silk, 24 gnineas. Far Beaver, 

\ICOLL'S RIDING, WALKING 
i AND DRESS TROUSERS fit perfectly. For 
Dress, 21s to 35s ; for Walking, 16s to 30s; for Riding, 
258 to 42s. 

NICOLL'S SPECIALITIES 
EVENING AND MORNING DR#SS 

GENTLEMEN. Dress Coats, from 52: 6d to 
Frock Coats, from 63s to 84s; Morning Coats, froma 
to 63s. } 

1 

| 

Lord Josceline Wim, 
hasten Re! 
samuel Leo Schuster 
Eric C. Smith, Esq," 
Joseph Somes, 

Tce Ba 

Perey, 

IN 
FOB 
6 

A > rT , 

SERV ANTS’ LIVERIES.— 
Best at Moderate Prices—Treble Mill'd Cloth 

Overcoats, and Miil’d Cloth Frock Coats, theroughly 
Waterproof, for Grooms and Coachmen. i 

H.J.and D. NICOLL, Tailors to the Queen, | 
Family, and the Courts of Europe. London: 
116, 118, 120 Regent street; and 22 Cornhill. 
chester: 10 Mosley street. Liverpool; 50 Bold etree 

alipasemnen nen 

’ ra r | AFES AND LOCKS.—LOCKS AND} 
SAFES.—Before purchasing a Safe or Lock oud | 

fora Copy of GEORGE PRICE'S New Book Liste) 
Prices, 90 engravings, which may be had, post free, j 

Lock Works, application to him.—Cleveland Safe and 
Wolverhampton. 
caalereiotetsieeeniaiet remeber sansaieiren ois ichesaeaeaes eae 

7 WIC ‘\ i UNVILLE’S OLD IRISH WIUSKH |) 
BELFAST, of same quality as that supplied @)) 

the International Exhibition of 1862, Jublin Ex i} 
tion of 186@5, Paris Exhibition of 1867, and now 
tiarly to the House of Lords, the quaity of 
equal to the finest French brandy, may be had 
from Belfast, in butts, hogsheads, qu 
cases.—Quotations on application to Messrs D 
and Co., Belfast; or 4 Beaufort buildings, © 
London, W.C. 

t 


