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evince by a palpable sign which the multitude will see, that 
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directly incident on it should be as little variable as possible, 
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Conservatives, we cannot agree with their leader that every 

Of late years, ever since the present generation can remem- | Government would apply the whole of the large expected sur- 
ber finance, this work of meeting variations in our expen- 
diture has been performed by the income tax. Ordinary 
men of business—persons, we mean, of thoughtful habits and 

who watch the national finance—do not see how accidents 
of this kind, several of which may come soon after one 
another, are to be provided for without it. If the finance 
was always to be in Mr Gladstone’s hands, he might 

| be able to find us something adequate, though we think he 
| would often find it most difficult. But the ordinary Chan- 
| cellors of the Exchequer whom.we must count on—men not 
of marvellous ability, and with no extreme knowledge of | 
finance—will, we are persuaded, be frequently puzzled almost 
out of their minds. As a matter of mere money, the finance 
of the last thirty years in England—-the most prosperous 

| finance ever known in the world—has rested on the income 
| tax as its essential foundation ; and we own that, as far as we 
can judge, it requires grave consideration—much graver than 
is likely to be given to it on the hustings—whether this 
| foundation shall be removed. 

| There is, we must keep in mind, much more than mere 
money in this tax. We want in our taxation not only real 

‘equality but apparent equality. The richer classes have just 
given over to the poorer the final supremacy in the State. 

| They ought, therefore, to be able to show the poorer that they 
_ pay their full share in the burdens of the country. 
| cares about this now, when every one is prosperous and all 

| through England there is a fulness of bread; but if adversity 
should arise, if trade should decline or be stationary—if we 
should see such times as our fathers often did between 1815 | 
| and 1842—we should have, as then, serious discontent among | 
the lower orders, such as we have never suffered--from, and | 

Then, as | such as we are beginning to forget to be possible. 
at all such times, the fault of everything will be thrown on 
the rich ; it will be alleged that the country is suffering from 

| their misconduct, their selfishness, their not bearing enough of 
the country’s burdens. 

| said, “and you pay nothing yourselves.” At such moments 
| it will be vital not only to prove by figures on paper, but to 

this is a gross calumny, and that the rich do pay their fair 
|share, At present, more or less, the income tax is such a 

| sign; but if we abolish it, where shall we find another ‘ 
The arguments for removing it are, we think, in compa- 

rison, very weak. An “older generation,” it is true, 
thought it a “war tax,” aud foolishly removed it at 
the end of the French war. No doubt our fathers 

‘aod grandfathers then committed an error from which 
| they suffered much, and which in its results gave them bad 
finance for years; but why should we, with far less excuse, 

| imitate that error ? 
its defects. The annoyance of stating one’s income is con- 
siderable; the frauds committed by false statements of it are 
lamentable ; the framework of the tax seems unequal because 
| it taxes incomes for life and precarious incomes equally with 

But the best cure for that |certain and perpetual ones. 

necessary that as far as may be the whole body of taxes 
| taken together shall press equally on every one. All taxes 
| give occasion to fraud: indirect to smuggling, direct to false 
self-assessment ; and the boretohonest people of returning their 
income is a very small matter in such an account, 
up, therefore, the debit and credit account of the whole 
matter as-well as we can, we are most reluctantly constrained 
to differ from Mr Gladstone. 
“ effort’ should now be made to “get rid of’’ this tax, but, 
on the contrary, that an intense effort ought to be made by 

| the best persons of all parties to retain it. 
We have stated these opinions at length not only because 

finance is our special subject, but because on the hustings 
neither side can be expected to say it. 
“ the country to keep on a tax.” We do not expect it of the 
Conservatives, for it is always mischievous to inculcate a moral 
standard too high for human nature. The income tax is now 

No one | 

“You grind the poor,” it will be | 

| 

| 

| 
| 

| 
| | 
| 

| 

| appeals mainly to hope, and not to memory. 

plus to the reduction of taxation ; at least, we cannot agree 
with him if he thinks that it is perfectly obvious thatthey ought 
to do so, When theremaining sugar duties—which now hamper 
trade much more than they benefit taxation—and some similar 

_ imposts of minor importance are removed, we hold that a pre- 
ponderant part of future surpluses should be devoted to the 
liquidation of our debt. This is what all sound men of 
business are doing during this prosperity in private life, | 
Every sound concern in the country is adding to its reserve | 
fund or otherwise making some provision for the future. Why 
should the national finance be different from any other? 
This Government has done more than any previous one in | 
the same time in the extinction of debt, yet all that it comes | 
to annually is barely equal to a halfpenny in the £ of the | 
income tax. If there is ever again a great continental | 
war in which we have to take part, we shall bitterly regret | 
that we did not repay more when we might have repaid it so 
easily. | 

Doubts have been raised as to whether Mr Gladstone can 
perform the promises of his address, but these are all needless, | 
Tue operation is this. We have to provide for :— 

£ 
SR SO IE sccccsivacignisserssncescsanecns 590,000 | 
NA i 1,500,000 
Income tax (in the first year)... .........ssesseeee 4,500,000 

BOUL, . hivciccxcbintes 6,500,000 

And there is a surplus of about 5,250,000/. This will leaye 
1,250,000/, which so consummate a financier as Mr Gladstone 
will find without material difficulty. The year 1875-6 will | 
have to bear a further burden, because the whole loss of the | 
income tax will not fall on the year in which it is repealed, 

But in the next year, that of 1875-6, these arrears, amounting | 
probably to 1,000,000/, will be gone. There is, however, no | 
reason for fear on this account. The revenue will, in all likeli- | 
hood, have grown much more than 1,000,000] by that time. 

There can be no doubt that the prospect of this great 
achievement gives the Liberal party by far the best chance 
they could have at an election. It is attractive in itself, | 
and besides it puts out of people’s heads as far as possible | 
recent causes of dissatisfaction on education, beer, and other 
points, on which late bye-elections have so much hinged. A 

because those whom it has injured resent what they con- 
to be their wrongs, and are sure to be sore, while those it has 
benefited ‘think that they have only received their rights, and 
are not certain to be grateful. But the present Ministry now 

We ashort time 
| since discussed their prospects; we showed that the change 

Unquestionably, too, the income tax has | 

Making | 

No party can “ go to | 

dead, but we have thought it right to compose its epitaph, for | 
the best men of all parties will long keep the memory of 
ligvirtues, 

But though we do not require impossible virtues from the 

inequality is to impose other heavy taxes, such as succession | 
. . | 

, and legacy duty, on perpetual property; it is not necessary | 
that any one tax should fall equally on every one—it is only 

ee ee ——— 

| as respects the third cause, there is likely to be a considerable 
| change. 

of feeling proved by the Stroud and other elections might 
happen from three causes :— 

First,—from a change of opinion in eristing voters, 80 
radical as to make some of those who voted for the Liberals 
in 1868 now vote against them. 

Secondly,—From a greater proportion of Conservatives 
among the new voters who are constantly being added to most, 
constituencies. 

Thirdly,—from a decrease of efficiency in the Liberal party, 

There will still in that year be the arrears of the old tax. 

} 

| 

Ministry which appeals only to the past is at disadvantage, | 

| 

| 

, such as to make fewer of them come to the poll, and fewer 
induce others to come to it than at the last election, and a 
corresponding increase of efliciency among the Conservatives, | 
though under the ballot the real truth can never be known. | 

And we assigned some reasons for thinking that but little of | 
the change had happened in the first way; that there were | 

| only a few cases, comparatively, of persons who voted one| 
We should say not that an | way in 1868 who would now vote the other, but that most of || 

the change had happened in the second and third ways ; from a} 
preponderance of Conservatism among the new voters, and || 

| from a decline of interest in the Liberal party and an|| 

increase of it in their opponents. 
voters we do not believe that Mr Gladstone’s programme 

As far as respects the new | 

will have any effect. We think they are increasingly 
Conservative, because the younger generation care little for 
politics, and, caring little, wish things to stay as they are ; and 
because the “new wealth” which has arisen is, upon the 
whole, satisfied, and wants the world to be as it is. na 
influences, are now much what they were a fortnight ago. But 

Mr Gladstone has given us, both in the nature of 

~ ——— 
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‘< proposals and in the style of -his address, a marvellous 

colin vigour. There ine been nothing like it on the 

other side. And this, as far as it goes, encourages the 

Liberals and disheartens the Coaservatives. It can no longer 

be said that the Ministry is exhausted; on the contrary, in 

power and capacity it is plainly superior to its adversaries, and 

more fit to govern this country. 

THE GOVERNMENT OF LONDON. 

In his address to the electors of Greenwich, Mr Gladstone has 

given, among many politic and impolitic promises, a pledge 

which he may find extremely embarrassing when it comes to 

be dealt with as a practical question. The reorganisation of 

| the machinery of local government in London is, no doubt, a 
very desirable end to aim at; but it is not one of those stir- 

ring projects which generate enthusiasm as they advance, and 

| which a Minister who accepts responsibility for them has 
much more difficulty in guiding prudently than in pushing 

| forward to completion. It is a subject involving the delicate 
‘ adjustment of an infinity of details, which, to the public at 

|| large, are mere weariness and drearivess. It must disturb and 

| alarm a vast multitude of vested interests, which nestle in 

and profit by the existing chaos. The popular approval 
| of the measure will be probably languid, for the mass 
},of the people who are really concerned do not 
il understand what the issue is, or how its decision 

|| may affect them; and, on the other hand, the interests that 
|| are antagonistic to change are,as might be expected, very 

| actively alive to the dangers of the situation, and prepared to 
It will task all Mr 

| 

'go great lengths in order to avert them. 
| Gladstone’s eloquence, all his mastery of detail, and all the 

earnestness which he can summon up at command to excite a 
|| genuine public interest in the question of municipal reorgani- 

sation for London, or to make it comprehensible to the 
|| popular mind. Yet, since he has chosen to place this matter 
{| in the forefront of his political programme, he is bound to do 

so much if he would not fail disastrously. The spirit in which 
the work may be effectively done may be already animating 
Mr Gladstone’s mind, and what that is may be inferred from 
the tone of fierce conviction in which he denounced last year 
the opposition offered by the Corporation of the City, 

| 

| 

| 

| 
| 
| 

| 

The subject is a complex one, and each part of it has its 
own difficulties. We have first to deal with the municipal 

| institutions of the City. These are so far respectable that 
| they have deep roots in history, and yet are powerful in the 
| present day. But the modern exigencies, even of the limited 
area which is administered under them have outgrown their 
| old-fashioned proportions; they have fallen out of the hands of 
the class that should, properly speaking, dispose of their in- 

| fluence, and they are no longer either really dignified or really 
efficient. The great business men of the city take no part 
whatever in the affairs of the Corporation, unless when a poli- 
tical crisis like the present makes it desirable for both parties 

|| to appeal to the prejudices and interests of the livery. The 
| disposition of an immense property, a fine annual income, and 

| 

| “ bloated with charities,” to the Emanuel Hospital scheme. 

| 

keepers, Such a municipality cannot be accepted as truly 
representative, nor can it possibly command general respect. 
Civic hospitality still courts the countenance of eminent persons, 

| but on the whole the paraphernalia of Lord Mayor, Aldermen, 
and Common Council, of Livery Companies, and Wardmotes, 
has fallen into something approaching to contempt. If Mr 

'Gladstone’s pledge of providing a real Municipal Government 
for London is to be carried out, the present Corporation must dis- 

| appear ; a new edifice may be built up, as far as possible, on 
| the lines of the old one, but every brick of it must be new. 
But having advanced so far we are met with a still greater 
difficulty than the obstructive power of the City Corporation. 
Suppose the ground to be cleared for the new edifice, where 
are we to get the new materials? It is manifest that we shall 
gain nothing by merely reproducing, on a large and more pre- 
tentious scale, Sir Benjamin Hall’s legislation of 1855. The 
material of which the Metropolitan Board of Works is 
Composed is not such as to make us specially solicitous 
of replacing the Court of Common Council by the represen- 
tatives of the vestries. The Board has carried out some 
important public works with no very special attention to 
punctuality or economy ; but these were directed by special 
Acts of Parliament, and otherwise it is not elear that the 

large patronage is given over to third-rate traders and shop- 

Board has established any claim on the inhabitants of this 
capital by its administrative efficiency. In fact, the manner 
in which it is chosen precludes the possibility of this body 
obtaining general respect or winning a reputation for capacity. 
It is supposed to be representative, and in this character it 
disposes of an immense income raised by rates; but when we 
examine its origin the representative element will be seen to 
be a mere figment. The members of the Metropolitan Board 
are chosen, not by the ratepayers at large, but by the vestries, 
or by the District Boards of Works, which are local federations 
of vestries. The theory is that, as the ratepayers elect the 
vestrymen, they have then a substantial, though indirect, re- 
presentation on the Metropolitan Board; which would not be 
quite true in any case, but which is altogether invalidated in 
the particular instance of London, by the circumstances that 
the ratepayers do not, in fact, elect the vestrymen at all. 
Not one ratepayer in ten—in some districts not one in a 
hundred—ever thinks of voting at vestry elections; and 
though it may be said with truth that this is the fault of the 
ratepayers themselves, the fact, nevertheless, remains. The! 
vestries have fallen absolutely into the hands of small cliques | 
of shopkeepers and local busybodies, and the odour that | 
hangs about them is not precisely that of purity or good | 
breeding. A stream cannot rise higher than its source, and such 
as the vestries are themselves, such will be the chosen repre- 
sentatives of the Vestries. The result may be seen in the | 
popular opinion entertained of the Metropolitan Board of 
Works. We regret that a graver drawback to the large 
powers lately claimed for this body than a mere lack of social 
distinction has recently come to light. A metropolitan mem- | 
ber, a candidate again before the constituency that has twice | 
returned him to Parliament, expressed his regret that oon 
had arisen a prevalent belief that the Board was not wholly free 
from the-taint of corruption. We have no knowledge of the 
grounds on which this belief is founded, indeed, we think, as 
we hope, it must be baseless ; but the mere fact that such an 
imputation has been put forward is adangerous symptom. In 
this respect, at all events, we do not want to Americanise our 
institutions. | 

If neither in the Corporation of the city, nor in the Local | 
Board and Vestries of the metropolis, nor in the Metropolitan 
Board which they elect we can find fit material for establish- | 
ing a real municipality for London, with all the powers) 
thereto properly accruing, we must plainly enter, in following 
Mr Gladstone's lead, upon a course of delicate and possibly | 
hazardous experiments. Yet, as we have freely admitted, the 
existing state of things is nearly as bad as it can be; and as | 
we shall be compelled year after year to give increasingly 
larger powers to the local bodies, whatever may be their title 
and organisation, which divide the government of London, it 
is plainly our duty to effect what improvements we can. In 
the first place, the separation of the city from the 
rest of the metropolis is a wholly useless and | 
indefensible distinction. The boundaries must be broken 
down, the same constitution given to all parts of the capital, 
and the highest class of representation concentrated in one 
central administrative council. This would, at least, give us 
a chance of obtaining the services of men whose character 
would stand above suspicion, and whose capacity would com- 
mand respect. It would not be possible to abolish the | 
control of the small local bodies in petty local affairs; but the 
scope of their powers should be restricted as far as they well 
may be, and they should have no voice in the election of the | 
representatives to the higher municipal authority that would | 
control and supervise them. The system of double election 
has failed; it may be that of direct election will also fail to | 
secure the services of capable and honourable men on the) 
reformed municipality of London. If it should do so, it will | 
be necessary for Parliament and the Executive Government to | 
keep a watchful eye and a tight hand upon the proceedings of | 
the local administrators, whatever may be the complaints of | 
“local self-gevernment’”’ crippled in its free action. But! 
we may, at any rate, give the ratepayers of London a chance 

of making some better use of their local franchises than they 
have hithertodone. When they have proved their capacity 
of choosing fit persons for the administration of the vast 
resources at present controlled by the Corporation, the Metro- 
politan Board, and the Vestries, it will be time to think of 
considering their claim to the possession of the water and gas 
monopolies, and other important interests now in private 
hands, 

| 
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THE FIGURES AS TO MR GLADSTONE’S FINANCIAL 
ADMINISTRATION. 

| Mr GrapsTox®, in his dissolution manifesto, has summed up 
| in a very few words the main results of the financial administra- 
| tion of his Government. The points are—(1) that in the first 

| year of his administration his Government proposed to 
reduce the annual expenditure on army and navy, as 

| compared with what it had been under the previous 
Conservative Administration, by the sum of 4,000,000/, 

}and that in the last year of his administration, 

}although purchase in the army has been abolished, 

and other causes of extraordinary expenditure have come into 
| being, the annual charge for the whole supply services was still 

2,350,000 less than the annual amount under bis predeces- 

| sors ; (2) that in the five years of his administration the debt 
'has been reduced upwards of 20,000,000/, in spite of nine 

| millions having been used for the purchase of the telegraphs ; 
| and (3) that during the same the net taxes abolished, deduct- 

| ing new imposts, amount to 124 millions. No one is likely to 
| dispute the accuracy of Mr Gladstone’s figures, but it may be 
| useful to show in detail what are the data for the figures, the 

| last years having been the most remarkable in some financial 

| aspects of any yet recorded in our history. 

| The jirst point made by Mr Gladstone is the reduction of 
| expenditure. The essential condition of good budgets is 

; economy, and Mr Gladstone is thoroughly right in always 
| insisting that his surpluses would not exist to be given away 
if this economy were not exercised. We republish below, 

'from the Economist of May 24, 1878, tke figures on this 
| head, adduced by Mr Childers, to which Mr Gladstone appeals 
| (see Table 1), and they are absolutely conclusive. As to the 
| reduction in the first year of his administration on the annual 
| expenditure for army and navy, it appears that the reduction 
| actually effected, though less than what was estimated, 
_amounted to 3 millions. The figures are :— 
| Average annual expenditure on army and navy in 1867-69, £ 

(Mr | Disraeli’s administration) ........0ccccscsocsescssscecesees 26,476,000 | 
| Annual expenditure in 1869-70.............cseccsecssesseseresees 23,323,000 

| PUD NUNONS  \ais's isn Wiiepanenisadsiniabesvennabeihenebens 3,153,000 

|The reduction, taking all the supply services together, is 
| about the same. This was a real economy effected by Mr 
| Gladstone at starting, and is complete evidence that economy 
| was not merely promised in the elections of 1868, and esti- 
| mated in the next following Budget, but was actually carried 
out. Since 1869, it is admitted, the reduction has not been 

| carried any further, owing to special causes, such as the abolition 
| of purchase i in the army ; but the reduction, as Mr Gladstone 
| states, is still upwards of two millions as compared with the 
| years of Tory administration. 

£ 
The net charge of the supply services in 1867-69 (de- 

ducting revenue not from taxes) WAS ......ssesescssesseeeees 34,725,000 
III naan sacle nce pkaemeabalinnpnes beekeesbe 32,399,000 

RD iaicsianicsccsbeiinccdensdsdvbessipeneseseass 2,326,000 

No one needs to be told that a sum like this would make a 
material difference in a surplus of even five millions. 

The second fact appealed to by Mr Gladstone is the reduc- 
tion of upwards of 20 millions in the debt, notwithstanding 
the appropriation of nine millions to buy the telegraphs. 

| The figures on this head are as simple as they can be. The 
Statistical Abstract, which is so easily accessible, contains a 

| table showing the amount of each description of debt at the 
end of the financial year, and what the present Government 
has done is seen at once :— 

£ 
On 31st March, 1868, the debt was............ 805,918,000 

_— SOE PRED: cenniiersncsexepen 784,972,000 

SUNN -swnisinsideneresinusier 20,946,000 

Since the 31st March, 1873, the debt has been still further 
reduced, although the Alabama penalty and the extraordinary 
charges for the Ashantee war are being met out of the year’s 
revenue. All this is in addition to nine millions expended on 
telegraphs, which is reproductive expenditure, and has created 
a fresh source ot net revenue, more advantageous to the 

}) country than if the amount had been directly applied to 
fj reduce debt. 

LS 
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The annual charge of the debt, it may perhaps be said, does 
not diminish ; and this is no doubt true :— 

Bee 

£ 
The annual charge in the year ending 31st March, 1868,was 26,571,000 
Last year it WAS.....ccccccccccccvcsccccsccccccccccccsscsccscccccncces 26,804,000 

DRNDOUD ns ccnunccuinmonsemibeaesiaedinbiedbass 233,000 

But the explanation of this anomaly is entirely satisfactory, 
having regard to the permanent interests of the country. The 
non-decrease of charge in spite of debt paid off is due to the 
operation of the annuities scheme which Mr Gladstone did so 
much to continue and extend, and which causes a constant in- 
crease of theannual charge for the debt, because in that disguise 
an increasing amount is annually applied to reduce debt. 
The annual charge for terminable annuities in 1872-73 £ 

WOE _. conunencesneos<coussenssesennsunpesessononesacensvesseseseses. ons 4,540,000 
In 1867-68 it WAS .....c.ccccccerecccsererecescsscsoscssorecescsoees 3,447,000 

ROIS » ccndsvcsncdicisiasasspecsibonene eecbiebeniuns 1,093,000 

Very nearly this amount must be annually appropriated to re- 
duce debt at the present moment in addition to the amount 
so appropriated five years ago, and, quite apart, it should also 
be understood, from the sinking fund arrangement by which 
the surpluses of revenue over expenditure are appropriated to 
extinguish debt. We are glad to see that in this way the 
annual charge of the debt does not diminish, although the 
debt itself and its burden on the nation have become less, 
The constant reduction of the burden ought in fact to be one 
of the most powerful inducements to us at the present time to 
increase the annual charge voluntarily with the view of still 
further reducing the permanent burden. 

3. The last point made by Mr Gladstone is the reduction of 
taxation during the last five years. He puts the amount at 
124 millions, and the figures we subjoin (Table II.), taken 
from the Statistical Abstract, and which are probably less 
cormplete in some respects, show an undoubted reduction of 
twelve millions, 

£ 

WS Tie PORE Tk COS O0 i vnicnsccscncececscncnsdsececesses 5,320,000 
— aed 4,967,000 
_— RMR, escscesverssnssncsesonensesecececes 1,321,000 
— NIE © iictrnentccnisenesssuresse 1,197,000 

12,805,000 
Less addition or transfer to OXCISC .....cccccccsccsscsccceccceces 872,000 

ONE nck dnsdvschesnantaaienasioeneresnwinseensesinne 11,953,000 

In addition to the good management of the finances, which 
has resulted in the reduction of debt above noted during the 
last five years, the annual burden of taxation has been 
diminished by this immense sum. The expediency of re- 
ducing taxation so much, instead of reducing debt, may 
perhaps be doubted, but the administration which has done 
so mnch to make either reduction possible is entitled to 
corresponding credit. 

Looking at these figures, we are inevitably reminded of 
what has been done by Mr Gladstone in the earlier part 
of his career. In 1867 an important return was issued 
showing what had been done in the way of reducing taxation 
in the fourteen years 1852-66, a period in which, as we then 
remarked, Mr Gladstone’s mind had been predominant ;* and 
now, adding the results for the last five years, we have the 
whole data before us. The net reduction of taxes in the 
whole period is upwards of twenty millions, 

£ 
In 1852-1866 the net reduction Was.......ceccccscscssssesceesees 13,225,000 
ae iw Ree hr Fe FW wn ccesnnccnssscsincnccinnessnsescnsnecees 11,933,000 

ckkcsktiasbencasckuanbianindanisneiabibineskbinn 25,158,000 

Deducting from this an unfortunate increase of taxation which 
took place in the Conservative interregnum of 1867-68, 
amounting to 2,700,000/, we may put down 22,400,000/ as 
the amount by which our annual taxation has been reduced since 
1852, although the elasticity of the revenue is such that the 
diminished sources of revenue now yield a great deal more 
than before they were cut down. This great reduction has 
been mainly the achievement of Mr Gladstone. The charac- 
teristic budgets of that time have been exclusively his, or in 
late years of the administration over which he presided ; what 
other Chancellors of the Exchequer mainly had to do was the 
finance of the Crimean war, or an interval like that of 1867-68, 
in which an increase of expenditure prevented any significant 
work being done. 

* See Economist, Sept. 7, 1867. 

———— - —_-— 
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Average.........) 27,106,000 | 15,053,000 | 42,159,000 | 

BOOE~B occcocossess | 25,281,000 | 14,637,000 | 39,918,000 
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The last five years of the whole period are the most 

remarkable. The reduction of taxation is nearly as great in 

these five years as in the fourteen years ending 1866, 

while the reduction of debt in the latter period was 

in proportion as great a clearing off of a perma- 

nent charge as was the payment of the Crimean war 

charges, without any increase of debt, in the earlier 

period. The most prosperous part of the period ending in 

1866 was the years from 1863 down wards; but even as com- 

pared with 1863-66 the results of the last five years are 

astonishing. The net reduction of taxation was greater in 

1863-66, amounting to about 14,400,000/, but the average 

surpluses and consequent reduction of debt were greater in 

the last five. The following is a comparison :— 

SurpLusEs—1863-66. SurPLuses— 1870-74. 
£ £ 

1862-68  .....0000- eccee 1,002,000 EEE chat scacdescns 6,570,000 
| BIBBBE ccncsssoneeenes 3,153,000 SIDI ecepesicsascoves 397,000 
IE: cosacipniimnenh 3,851,000 I ilies cciectaets 3.218.000 
BOGBGG .cccccccccscoce 2,898,000 a ee 5,894,000 
1866-67 ....cccccsecese 2,654,000 | 1878-74 ....ccrreeeeeee *1,000,000 

Total ....ccv0e 12,858,006 AE ceanessse 17,079,000 

Annual Average ... £2,572,000 Annual Average ... £3,416,000 
* Estimate; and exclusive of expenditure for Alabama penalty and Ashantee War 

Thus, taxation has not been reduced in the last five years so 
much as was formerly done, because the surpluses have been 
larger. It should also be considered that the present period 
is still incomplete, and we do not include in the account the 
reductions of taxation which are inevitable in a few months 
out of a surplus ‘‘ exceeding five millions.” 

I.—Mr Curipers’s TABLE of EXPENDITURE on Supply SERVICES, and 
Consaquent Net CuHarGE on TAXpayeER, in the Years 1847-73. 

“0s Revenue not) . 
| Army and | Civil Ex- - Some °"| Net Charge 

Dates, | aoe penditure of} Tota's. Including jon Taxes for 

or all Kinds. ? | Deamgpe in Services 
| ture. = @ jLieu of Fees. p 

ciate etait’ |e an 

£ £ £ £ £ 
1857-8 ..scosce..s.-.| 23,505,000 
1858-9 .. 

13,381 ,0005 

13,626,000 

36,8"6,000 4,851,000 

35,354,000 5,708,000 

32,035,000 

29,646,000 

Average 13,504,000 | 36 120,000 5,280,000 30,840,000 

' 

25,881,000 | 14,124,000 | 
28,302,000 15,215,000°| 
28,169,000 15,368,000 | 

27,635,000 16,435,0007 
25,546,000 15,124,000 40,870,000 | 

1852-60 
1860-1 

1861-2 .. 
1862-3 

5,497,000 
43,517,000 | 6,252,000 
43,537,000 5,718,000 | 
43,070,000 | 6,851,000 

7,333,000 

6,136,000 | 

40,005,000 34,508,000 

25,265,000 
37,819,000 
36,189,000 

33,337,000 

36,023,000 

7,591,000 
7,638,000 24,064,000 14,353,000 38,917,000 

7,615,000 24,673,000 14,745,000 39,418,000 31,503,000 

25,352,000 | 15,346,0008| 40,698,000 8,077,000 | 32,621,000 

I iste 26,587,000 | 16,077,000 | 42,664,000 | 7,886.00 | 34,778,000 
1868-9 | 26,366,000 | 16,985,000 | 43,354,000 8,681,000 | $4,673,000 

Sen eneeneneeapearene | oxen Ea GNSS 

Average 26,476,000 | 16,533,000 43,009,000 8,284,000 34,725,000 

cei oa: 23,323,000 17,188,000 40,511,000 8,750,000 31,761,000 
1870-71 24,237,000"| 18,485,000 | 42,722,000 | 9,341,000 | 33,381,000 
1871-72 25,623,000*| 18,787,000 | 44,310,000 | 10,395,000 | 33,916,000 

18,953,000 10,564,000 | 22,399,000 

32. 864,000 

24,010,000 42,963,000 

Average 24,273,000 | 18,353,000 | 42,626,000 | 9,762,000 | 

Excluding (*) votes of Credit for China, Russian, Persian, New 
Abyssinian Wars, abolition of purchase, and expenses of fortifications ; 
credit for redemption of sound dues and scheldt and stadt tolls. 

Zealand, and 
(*) votes of 

Including (*) 1,350.0007 war in Europe; (*) 101,097/ war in Europe; 
| Princess Koy al; (*) 288,0002 wine drawback ; (7) 30,0007 Princess Alice ; | Princess Helena. 
! 

| 

(5) 40.0001 

(*) 30,0002 

| IL—Ner Repucrion of Taxation in 1869-1873 inclusive, compiled 
from Statistican ABSTRACT, as to the Years 1861-1872 inclusive, 

| and from Bupoet of 1873-1874 as to 1873. 
CUSTOMS. 

| Repealed or 

Reduced. Imposed. 

£ £ 
1869 isin pahliintetinnieirencantisaniaian 866,000 ...... nat 
a 2,788,000 ...... 2 000 

MY | wads ia dudes sikechanseamsmieemenen ees). - seal liteh 
BD cick sonic ccc cuctenasasuwepnene 243,000 ...... 

ER RES eer oe ee 1,430,000 ...... 

5.322.000 — .cccve 2,000 

RENN i tcdnspesscdeness 2,000 

NE tidak awa 5,320,000 

~ ~—— 

| 

- | the Glasgow City Hall, was full of forebodings and apprehen- 
| 
) 
} 

er 

’ : - 9 | from Germany, as he put it, acting upon her and getting rid 

i 
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EXCISE. 

Repealed or 
Reduced. Imposed. 

£ £ 
PII sit hin cn sccceascncndiateaabiasaeaae 366,000 «- 1,113,000 
eee 40,000 ...... 145,000 
BONS  civainincnacodintdazaicumanaboce ae. | anita 
ae ateaedccion 30,000 © ....<- Ke 

DPE hs cccintatrncuitusasanianeaeniides dou" wader 30,000 
hatianapeaiiiese seca 

416,000 ...... 1,288,000 
Deduct.......... cifuers adel - <whiewe 416,000 

DD sitinaeineme . gl am 872,000 
STAMPS. 

£ £ 
WT > - siguntieutdwancinawamthanugdaeins 1,000,000 ...... 

PREW -witcruuhberceniinebsambibimuccicds $21,000 _...... 

OND ccctesiicadenucasin » 5,891,000 ...c02 
ASSESSED TAXES. 

£ £ 
BIO sehvayacdseidetncaptinaydiewiaion 1,167,000 ...... 
SEAT * ‘ccbsnoeneswnddevenenteuamuchiin _ 30,000 ...... 

TOE cidanatisnssniies 1,197,000 ...... 
INCOME TAX, 

£ £ 
RT ~cevtnintinbemntieaterds Sadeceuse 1,450,000 ...... 

REN. ccsitacareoatieiehie endxnedbiaianaaian 1,500,000 ...... wii 
FREE > Acuvitunicipiincinadixieusevenenss ag amos 3,050,000 
DREN. “cc onepscpiinesddanecdbaniewderees 3,642,000 ...... 
RTI .ccuisneiduucieondeetinimiied eocce §=1,425,000_ ....- ‘ 

8,017,000 ...... 3,050,000 

DOD cssccceccsaccerds 8,050,000 

BONE sndinniabindeds £.967,000 
SUMMARY. £ 

Net reduction in Customs ........... ididatntteceiace 5,820,000 
— PUNE.» ‘ccndansnnvandnanipnsinncenbenis 1,321,000 
_— Assessed tax@S ....cccccccsssccccces 1,197,000 
—_ PG DM ass cescitsenccccaiinloiezes 4,967,000 

12,805,000 
EE NI ois scieninnindtincsatesacsnsvunsnaeins 872,000 | 

RO a pidiissciectcetivdtusntabekinuacionies 11,933,060 

FRANCE,—HER MONETARY ALLIES AND THE 
SINGLE GOLD STANDARD. 

TO THE BDITOR OF THE ECONOMIS®. 

Srr,—Mr Disraeli, in his speech on the Gold Question, at 

sions of a coming rashness and precipitancy of action on the 
part of the countries chiefly interested in the early reform and 
modernisation of their metallic circulations through the adop- 
tion of a single gold standard. Many who are interested in || 
the question in these countries have been astonished at a 
statesman of Mr Disraeli’s calibre having drawn so specula- 
tive and unlikely a forecast of the immediate future, and at 
his failing to give them credit for as careful a study of the 
principles that should guide their action, and for as cautious 
a method of procedure, as are dictated by regard alike to their 
owa interests and to those of the world at large. 

Since the date of Mr Disraeli’s speech, the Belgian House 
of Representatives has considered the Report of the recent 
Monetary Commission (referred to in my last letter, Econo- 
MIsT, November 15th, 1873), and the members have had 
under their consideration a series of documents on the ques- 
tion, translated from the Dutch, Swedish, and German lan- 
guages, and an analysis of the opinions of the witnesses and 
Commissioners at the French Enquéte Monétaire of 1870, 
containing abundant evidence that neither on that occasion, 
nor at the previous Commission of 1869, was any such vio- 
lent measure as a demonetisation of existing current silver 
circulation even so much as suggested. The witnesses who 
proposed it were careful to explain that a term of years must 
be allowed to elapse before such a measure could, step by step, 
be gradually accomplished, and that, in the meanwhile, fresh 
coinages of full-weighted silver five-franc pieces should be 
stopped altogether, and a restriction be placed on the amount 
of legal tender of silver during the period of transition to a 
single gold standard. Mr Disraeli, before telling the Glasgow 
citizens that France would make “ violent efforts to establish 
“as soon as she can a gold coinage at any cost,” might at 
least have been expected to make himself acquainted with what 
France has really been doing, and he would ther have found | 
that so far from France being exposed to any immediate danger } 

} 
' 

of her silver coinage by throwing it into France, she had 
° . a / ‘ . { 

nipped the project in the bud by restricting, now three || 
I 
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}; sum of 250,000 franes per day, at tae Paris and Bordeaux 
i] 

| the year, the whole production of silver coin, at this rate, 

thus require, at this rate, about twenty-eight years for Ger- 
many to get her superfluous 50,000,000 sterling of silver 

ed into French francs. 

Then came the question what the Belgians, exposed to 
similar risks, should do to prevent them? A debate of some 

| days’ duration ensued. It was closed on the 27th November, 

by a resolution that the Government be authorised to limit or 

\ suspend the coinage of silver five- frane pieces. The resolution ) 

was passed by a majority of 77 to 1, and shows convincingly, 
strength of the feeling in 5 Deedee towards as = 
ble an adoption of the single gold standard. M. ‘Mal kk 
beiglau Minister of Finauce, hitherto an i lasoorgs to | 

woce of the double standard, has at length so 
bis views as to declare in the Belgian Senate 

afraid of the prospect of the Latin nations one 
, 

the sir gle g ld standard. 

in the temperate aod cautious action of the 
. ° . . j 

tnment than there is in that of the French to 
couclusions coujured up by Mr Disraeli of “ great 

wee and immense fluctuation, Belgium, since 1532, 

ined as much as 234 million franes gold, and about 
: eahson<ipg 

fraucs silver. Moreover, the prospect of having 

a single gold standard is no new one for | 

has been thinking of it for more than ten 
ears, and it is notorious to those who bave atts nd d a Cob- 

f-rence in Paris—the * fons et origo malorum,’’ acco ling to 

Mr Disra+li—that at the time of the Convention of 1565, two 
% 

years prior to the great Exhibition Conference, which he | 
quotes, the r sentatives of Belgium, Switzerland, and Italy 
propos+d to ‘,auce to enter as soon as poss: ble upon measures 

for the ad ae of a yold standard, ms a'thougu the French 
Commissioners were equ illy favourable to this being carried 

, ont, it failed through the opposition of the then Minister of 

| Finance, M. Fould, whose leanings were rather towards the 
| bullios dealing and banking interests than towards those who 
| were aly satin ig interr ational coinage—“ a very beautiful ijea 
_ of coro, litau philanthropy,” to use Mr Disraeli’s words. If 
| it be 90, it is no real reproach to it, por any'hing of which its 
| advocatis need Le ashamed, But when MrDisraeli goes Ou with 
| his comment, ‘and which, if fulfilled, would do no great 
| harm,” it does appear that such words might better be looked 
for frow the lips of some free-lance in debate than from those 
of an ex-Minister who, when in office, summoned a Royal 
Ci mi t 

cae 
might be defeated, 

| My Disraeli alversely criticises international conferences, and, 
like the wolf in the fable, makes those held in 1867 the 

lambs who have disturbed the monetary str.am and led to 
the recent temjorar) 9 per cent. rate of discount—a rate tha, 

after all, produced no real 1: jury, and which has occurre:! 
_ before conferences talked of in‘eruational coinage, and befure 
its advocacy by Ministers like De Parieu, F.ére-Orban, 
and Lowe; by diplomatists like De La Tour d'Auvergne, 
Drouyn de Lhuvs, Dera, De Rémusat, and Decaz «; 
by poo like the late Prince Consort and Napoleon III 
or by men of practical aud theoretical cultivation not 

|only in Europe and Am-rica, but even in remote Japun. 
When ideas such as of a uniform stantard and of an approach 
to uniformity in sys'ems of cvinage are found making the 

|, tour of the wor! ld, it is strange tat Mr D'sraeli, on the very 
same day w'en he had ben advocating to the students of 
Glasgow University th: falling iu with the spirit of the age, 

1 should see avy harm in a pr ject seriously opposed only oy 
persons who, to use the word. of a Swiss writer, “coin mor ey 

\\ “on the public back,” and who are Jirectl) interested in main- 
|| taining the agio be! ween c ined g.!ld and coined ne pro- 

_ fiting by the pemai' tit gs of ncen-interuational coinage, anJ by the 
mcreased fluc’uations in exchange, caused by the byb. id mon- 
strosity of what is falsely term: d a double standard, although 

|, the existence of two sta: dards of anything is a contradiction 

i in terms, and utterly beyond the pale of economic scivnece, 
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months ago, the coinage of full- -we Jighted s ilver pieces to the | 

|| mints combined. Since then, and about at the date of Mr | 
Disraeli’s speech, the French Government had carried its re- | 

1] striction of coinage still further, namely, to ate, 000 franes, 

| so that, if the French mints were kept at work 300 days in | | 
j 
i} 
i} 

There is, in fact, no | 

uission to consider how international coinage ¢ uld be | 
|{ aided, although their report was rich in suggestions Low it | 

— — Se . Sane the aaa emai kere NIN 
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The Sheneww citizens, to whose solemn consideration and 

study Mr Disraeli commended these points of his discourse, 
may, in all fairness, ask him in return whether he has ex- 
amived and stu‘ied if any, and what, harm has been found 
from the experiment in international coinage now tried for 

eight years past by the monetary allies of France? They 
| may point out to him that it has been an unmixed good and 

{| would only be 45,000,000 franes, or 1,800,000/. It would | advantage to the trade of all of them, and has conduced 
to the better understanding of contracts, and to greater enter- 
prise between neighbours; that it has been a means of eco- 
nomising and multiplying the beneficial use of the precious 
metals; that it has been of good service in contributing to the 
convenience and honest treatment of travellers to and be- 
tween the four countries concerned ; and has abolished cum- 
trous and discordant currencies, which never could cross a 
frontier without being mulct and shorn of something of their 
purchasing power. Surely, when we internationalise merely 
na‘ional or local coins, and give to each of the millions of cir- 
culating pi ces a larger zone of activity, we must get some 
lvanta.es beyond mere speculative ‘cosmopolitan philan- 

thropy—our practical atmosphere becomes bounded by a more 
ut lit arian range, “largior hic campos ether vestit.’ 

The Swiss representatives are proceeding to the Paris Con- 
ference, which is to meet on the 8th iust., with the most dis- 
tinct instructions to do all in their power to forward such 
measures as will, in due time and by prudent management, 
lead to the establishment of a single gold standard. In one 
of their representatives, M. Feer Herzog, Member of the 

National Council, they have the services of a gentleman well | 
versed in business, and who has repr: sented Switzerland at 
many monetary conferences with much distinction. 

There is some reason to believe that an attempt will be | 
made to convince the Commissioners that the new supplies of 
gold are insufficient to meet requirements, if the four nations, 
parties to the Monetary Convention of December, 1865, should | 
adopt the single standard of gold at the,same time that the | 
wants of Ger many, Holland, Sweden, Norway, Denmark, 

America, and Japan—all countries converted to the single gold 
standard—are still unsupplied. This plea is not well grounded. | 
Each one of these nations ought to and must, be content with a | 
gradual carrying out of the object in view. If America, as 
well as France and her monetary allies, should determine on 
immediate operations in the same sense, it seems to be clear | 
that unless the amount of new supplies of gold be timated 

| and increased by the d mand, a period of quite ten years must | 
elapse before the wauts of all cau be satistied. 

There is some considerable difficulty in get 
thoroughly trustworthy recent rcturns fre A " countries that 

take a larger share ora lesser one in the production of new gold. 

Different authoriti-s tike various views; at they do not 

fluctuate more thau is indicated by the difference between aa | 

average production of from 20 to 25 million pounds sterling | 
worth in the last ten years, There is no evidence to show 
that t ere is any falling off in the present rate of production 
of new ,old; and we may fairly assume, as a medium and 
moderate estimate, that the outturn of the guld diggings, 

washings, and other sources of production, | will, after all owanas 
for gold cousumed in arts and manufactures, yield 22 

| Vons per annum, or, say, 225,000,000l in the ten years | 
1874-83 

Arguing, for the n ten years, upon the experience of 
the past ten years— 

£ 
lou Mint may proba ly r ire 60,000,000 

Australian Mints 20,000,000 

Tota! of new coin havin 
in the U nited Kir gdo ym 

A very large proportion of the new coinage of the English 
aod Aust'ralian Mints will, there is no redson to doubt, be 
employed in fu'ure, as it !.as been employed in past years, for 
m-.ting and expo tation from Engl and in bars, Another 
large proportion w !] continue to be. exported in the shape of 
coin to the ae z\s, Portugal, the East.rn world, &«., where 
the sovereign has | ga! or commercial currency. It is 
reasonably proba! le that vot more than tlree-eighths, or 
30 millions, out of the 80 millions st rling of new go ld wanted 
in Eng! ond. and Australia in 1874-83 w ill be req uired for, or 

! 

remain in, home circulation. The balance of 50 millions will 

-——————_— __- 
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go to supply the wants of other countries. We thus arrive at 

the following figures :— 
L 

Gross supply of gold expected in 1874-83, and available 

for coinage, after allowing for consumption im arts, &e. 225 

Less, home requirements of England and Australia..,,..... 

060,990 

30,000,000 

OIG: .centimentesdenwvns ailiestpsdhaliauinsinniaee Ravenel 

available stock for the rest of the world’s coinage. 

Germany has already coined 50,000,0001. 

'in the next ten years another 50,000,000/, which would make 

| up her domestic gold circulation to 100,000,000/ sterling, a 

very ample and liberai provision for her wants. 

We next come to the United States. Let us assume that 

a commencement of specie payments will be ere long at- 
tempted, and that we have to consider what may be thei 

requirements of new gold. The director of the United 

States Mint, Dr Linderman, has just presented his report on 

the fiscal year ended 30th June, 1873. 

195,000,000 

He there says: 

| “amount of gold and silver coin in the country. From the 

“total, 140,000,000 dols ......... The increase of coin in this 
“country has been at a very fair rate since the 1st April last, 
“and the indications are that, although there may be occa- 

“ sional exportations, it will gradually go on till an amount 
“ sufficient to enable the country to resume specie payments 

| «will be secured. This much-desired result, however, will 
| “depend upon conditions which cannot be diseussed.” 
| The stock of gold coin still remaining in the United States, 
viz, 135,000,000 dols, expressed in sterling, is about 

28,000,0002. <A fresh stock of 72,000,000/, to bring up the 
geld circulation to 100,000,000/, would place the United 

| States in as good a position, by the ead of the year 1883, as 
| Germany hopes to be in shortly as regards her own gold 

coinage. 
| Thus, then, the available balance for the ten years, 1874-85, 

of 195,000,000/, would become reduced by the two great and 

leading demands — first, of Germany, 50,000,000/; second, 

\of United States, possibly, 72,000,000/; together, by 
| 122,000,000/; leaving a net sum of 73,000,0000. 
| If we can take as a guide for the next ten years the aggre- 
gate of the last ten years’ exports of gold to (in excess of 
imports from) the several countries, we shall be able to 
estimate at the sum of 30,000,000] the ten years’ balance of 
export of gold from England to Portugal, Spain, Gibraitar, 
Malta, Turkey, Egypt, Mauritius, India, Brazil, Argentine | 

| 

Confederation, South Africa, and all other countries men- 

tioned in the Britisk Board of Trade returns—say, for 1874-83, 

| 30,000,000/. Add required in new gold coin in 1874-83, to 
| take the place of the silver coin to be ultimately demonetised 
in Holland, 10,000,000/; the same for the Scandinavian 
States, Sweden, Norway, and Denmark, 3,000,000/ ; total, 
|43,000,0001 ; which, deducted from 73,000,000/, leaves 
anet balance of 30,000,000/ available for the new coinage 
of gold, in the next tea years, required by 
Belgium, Italy, and Switzerland. 

; would 30,000,000/ suffice? There is fair reason 
\cluding that it would suffice. 
tary allies have since the year 1851 coined as much as 

} 260,000,000/ in gold. At the very least four-fifths, and 

probably that is under the estimate, of tais twenty-francand 'en- 
franc-piece circulation is still in existence—say, 208,000,000/. 
The difference of 52,000,000 may have been remelted, exported, 
and otherwise disposed of. The provision of 30,000,0U0/ for 
new gold coinage would augment the total gold circuls'ion of 
the countries parties to the Monetary Convention of 1865 by 
nearly 14'percent., bringing it up to 238,000,000/, «scompared 
with the German Empire having 100,000,000/, or thy United 
States 100,000,000/, or England 130,000,000/, or H tland 
15,000,000/, or Scandinavia 5,000,000/. All these figures 
tefer to ten years hence, or to 1883. 

There would appear to be enough gold, and to spare, if the 
Monetary Conference of January, 1874, decide on the four 
countries (France, Italy, Belgium, and Switzerland) adopting 
the single gold standard without delay. Through ut the pre- 
sent calculation everything has been assumed as op ra ing 
directly and immediately in preference to, and in competitio: 
with, France and her monetary allies in the race to supply 
themselves with gold. But, in practice, this wou'd not be so; 
for although Germany has really got command of the bullion 

France, 

The question remains “7 
for con- 

France and her mone- 

erecta 
72 iicc, =o 

|“ most reliable data ava'lable, the gold coin is estimated at | 
| 135,000,000 dols, and subsidiary silver 5,000,000 dois; | 

J 

She may require | 

| an outlay. 

: ; ; : | 
“The present time is a favourable one for estimating the 

market—that is to say, can divert the stream from England, 
so long as the Bank of England, by its rate of discount, does 
not prevent Germany from withdrawing gold—America, or 
rather the United States, is not immediately in the same 
position, and therefore the present time appears to be oppor- 
tune for France and her monetary allies to abolish the double 
standard, and to lose no opportunity for obtaining such stock 

» ' e . . > ° a . 
of gold as may be found needful, in addition to their already 

existing large stock in banks and private haads. , 

No demonetisation cf the stock of silver coin in France, 
amounting, ‘tis said,to1,500 million francs, would be nece sary | 
in the first instance. That operation, as truly observed in | 

La Presse of 27th December, would cost France 75,000,000 | 
francs, and no one would be rash enough to propo | ' i t se so great | 

y- The 1,500 million francs of silver would serve as | 
legal tender during the transitional period, equally with gold ; | 
and, towards the end of the period of transition, the amount 

ee : ; 
of silver legal tender might be restricted to 100 frances, or 

some such sum, in any one payment. In the meanwhile no 
new supplies of silver coin would be minted, except the small 

| change, or divisional pieces of the token fineness of ‘835; and | 
at the end of the period the balance remaining of the coins 

| ‘900 fine would be called in, and no silver coins except, as in 

England, of token fineness would thenceforward be curediiliind! 
i am, Sir, your obedient servant, 

January, 1874. Freperick Henperss, 

THE STRAITS OF MALACCA. 

———— ee 

Tue bizarre question raised by Mr Disraeli, of the national | 
injury done to trade by the cession of certain rights in 

———— 
Sumatra, or, as he puts it, in the Straits of Malacca, 
will strike most persons as a triviality; but it has 
an interest for a certain class of men of business, and 
it may be as well to understand what the charge really 
means. He thinks, apparently, that we have surrendered to 
Holland the control of the short route to China without ade- 
quate equivalent; but apart altogether from the equivalent, 
we have not, that we can perceive, agreed to surrender much, | 
The Straits of Malacca are within the short route to China, 
but we hold one side of them as completely as we hold the 
Straits of Gibraltar; and the Dutch right to the aarrowest 
point on the other side, which was ceded on condition of free 

trade with all Dutch possessions, and to pursue further conquests 
in Sumatra, gives her no advantage whatever. Let her conquer 

tt CC: CL LLL OTT 

| Sumatra, and there is so much moreterritory forour trade. Or, 
let her not conquer Sumatra, and we have always Straits to | 
pass—at the widest point 200 miles 
the narrowest 25 miles—which she 
would, hold agaizst us. 

wide, and at 

she even if 

Is the Channel blocked bec Cau 
cannot, 

» Dover 
and Calais are only twenty-five miles apart, or is Holland a 

Power which would not fe a declaration of 

; 
ourselves, by a short canal, out of Dutch influence altogether ; 
but apart from that engineer’s dream, what is there is 

Kimberl 

unsafe ? 

y's cession to make the Straits in the least deyree 

We occupy strong positions in the centre of them. 

The Chinese squadron can enter on one side, an? everytl , 

on the oth r, including the new Indian squadron just sane 

tioned; and in the worst case we can always destroy the Dutch | 
Empire in the East as easily as we did in Lord Minto’s time. 
That we cordially admit is not our policy, which ought to be 
one of alliance with the only Power except ourse!ves whicl WhICD Das 

LL?) ! 

a definite establishment of soldiers 
> 

and 8) i 

territory, a regular 

ips in Southern Asia, and incefinite mghts 
- | , . ? . al . 7: ’ ' 1 - 

over al! islands in the Eas'ern Archipe'ago. Ho!land, if we 
-anggeg te: Fei S aan 

ouly treat her fairly, should be our strongest ally from Shanghal | 
} } 1 ; } inchs earn ' turough the Archipelago down to Australia, where we have 

4 5 ones sia scan ? . : the means of evoking force which she coul: not withstan 
+7 . , ° - 
She is exac'ly in the same p ls us 

wards us ‘ere in th 

valuable friend, 

} 

ar in Europe? 

As a matter of fact, it would not cost us a million to place 

} 

| 

} 

} 

i 

{ 

ition towart 

British Channel, that is, she is a most, 
and if she became an enemy could, in a mvnth, 

be crus’ ed by an exertion of force impercertil le iu its effect 

upon our strength. | 

But if Holland became German? Tuten we sheuld have i| 
¥ \ , other arrangements to make both in the Gern.an Ov-an an | 

N ; . an orl 4 ‘ ne f yore " he vw { Macca, Se mgh,as a province of Germany, be very || 
dangerous, though, we think, she woul! not, as we coull then 
get at Germany, which we cau hardly do now except bya 
thorough alliance witb Fiance; but she would aot even in 
tbat capacity be the more dangerous, because we mizht Lave 

a 

a ree a ee eee a ee eee” 
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to occupy her Indian possessions. Lord Minto did that 
very thing when Holland became a French province, 

and without any extraordinary exertion of force. If 
we cannot fight our way through a channel 25 miles 
wide, in which, by the way, there are islands still unowned, we 
must give up a great deal more than our quick route to China, 

| just as we must if we cannot enforce the neutrality of the 
| Isthmus; and the plain fact of the matter is that we can go 
through those straits if all Germany is interested in them, 
just as we could through the Channel if Germany held 
Scheveningen. A naval war might be forced on us in either 
case, but that is precisely the kind of war which we are likely 
to win, and which we should much rather fight than any life- 
wasting war with Germany on land. Prophetic politics are, 
however, as a rule silly politics, and for the present the session 
of Siak to the Dutch, or of the right to conquer Sumatra, 
which was implicitly favoured by the Liberal Governments 
is of no importance whatever, except as far as 
that by surrendering our dog-in-the-manger attitude we 
enable Holland to establish a trade which, in return, she has 
freely opened to ourselves, Of course, if we wish to keep these 
seas open, we may have to fight now and then ; but we have 
always recognised this necessity, and it is shared this time by 

| France, which must have her short and free access to Cochin 
| China open, as well as by Russia, which needs the same 
| privilege to reach her large fleet and immense works at the 
mouth of the Amour. We cannot always be doing all the 
naval work in Asia, and our best ally there would be Holland, 
which has always troops, and always ships in the Eastern Archi- 
pelago, if she only gets her guid pro quo, That, at present, is 
a very moderate one—liberty to extend her possessions ; and it 
can never become an immoderate one except under conditions 
which would compel us either to negotiate or fight for privileges 
much nearer home. The idea of Holland threatening Singa- 
pore, except under circumstances in which she would be 
threatening Harwich, is, we believe, purely nonsensical, and 
arises simply from the desire to make any action, whetaer 
sanctioned by Mr Disraeli or by Mr Gladstone, tell against the 
weakness of our foreign policy, With a great force in China, 
and a greater force in India, we may, we think, afford to dis- 
regard any conquests the Dutch are likely to complete, in our 
time, in Sumatra. 

BUSINESS NOTES. 

Pants Monetary Conrerence.—It would appear that 
Italy continues, at the meetings of the Commissioners, an 
attitude of opposition to the proposal that she should limit 
her issues of silver coinage, or, rather, her legal powers of 
issue, within narrower limits than at present, so as to place 

| herself in harmony with the measures adopted by her mone- 
tary allies to pave the way for the gradual adoption of a single 

standard. The English public, accustomed as it has been for 

| the last hundred years to a clear conception, on the part of the 
Legislature, and of every sound teacher of political economy, 
as to the merits of such a standard, is well convinced of its 

| absolute necessity to any countries that aspire to keep the 

lead in commerce. This has placed the question beyond the 
pale of discussion here. But it is very different with coun- 
tries that are only entering on the reform, and where public 
opinion has still to be instructed upon it. Much, however, 
has been accomplished by the earnest and often able tone in 
which the foreign press and periodical literary journals have 
treated the question. The defenders of the double 
standard were, however, mistaken in assuming that 
the clever articles in their favour in the Independance 
Belge, from the accomplished pen of M. Emile de Laveleye, 
Professor at the University of Liege, that found some echo 
| in the voices of the few defenders of the single standard in 
| the Paris and Brussels Parliament, would not soon receive an 
answer. This has proceeded from no less distinguished a 
debater than M. Frére-Orban, formerly Minister of Finances 
in Belgium. He has set himself the task of elaborately criti- 
cising the evils of the double standard, and of explaining the | 
weakness of the arguments in its favour by M. de Laveleye | 
and M. Malou, the present Minister of Finances. M. Frére- 
Orban’s work is entitled “ Le Question Monétaire”’ (Bruxelles : 
Bruylant, Christophe et Cie, 1874, 8vo, pp. 318). It has 
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much of the spirit and interest of a warmly-contested 
polemic, and contains a great many interesting remarks 
and opinions. It also demonstrates that M. de Lave- 
leye was mistaken in parading the names of certain eminent 

, economists or friends of the double standard, and that he is 
left in far more intense isolation in his views than he had 
imagined, when he wrote his “Exposé et Défense de la 
Monnaie Bi-Meétallique.” 

Tue Curtivatep Area oF Enaianp.—Mr Valpy, the 
Statistical Secretary of the Board of Trade, in his annual 
Report on the Agricultural Returns of 1873, just published, 

| discusses the question of the extent of the uncultivated area 
in England, He is of opinion that the land not under culti- 

| 
| 

| 

vation in the southern part of England, and which is capable 
of cultivation, is much more limited than is commonly sup- 
posed. He states— 

The total uncultivated area in England, reckoning woods with the 
cultivated area, amounts to 7,378,000 acres, but of this as many as 
2,745,000 acres, or more than one-third, will be found to occur in six 
counties, the five northern counties of Northumberland, Cumberland, 
Westmoreland, and the North and West Ridings of York, and in the 
hilly county of Devon. In the remainder of England there would be 
not more than 4,600,000 uncultivated acres, including the acreage 
occupied by houses and gardens in towns and villages, by roads and 
railways, rivers and canals. 

Unfortunately, the returns have not yet been complete enough 
to justify any conclusions respecting the amount reclaimed 
from year to year. The total acreage returned for crops, 
fallow, and grass has increased from 30,339,300 acres in 1869 
to 31,102,600 acres in 1873; but the later returns are more 
complete than the earlier ones, so that the real is not so great 
as the apparent increase. Assuming, however, that there is 
now comparatively a small amount of land in England to be 
reclaimed, the question as to the state of cultivation in the 
cultivated area itself would remain. The real contentiun of 
those who oppose the present land laws as injurious to the 
agriculture of the country, is not that it puts land or keeps it 
wholly out of cultivation, but that it prevents the scientific 
farming and the investment of capital by which the culti- 
vated area would be made infinitely more productive than it 
is. It is satisfactory to know that the land in England 
which can properly be described as waste is very small; but 
how much of the cultivated land is wrought with extremely 
small profit, and is therefore only one degree removed above 
the condition of absolute waste ? 

Aw ALLEGED Broxerage Custom.—The Lords Justices of | 
appeal—in the case of ex parte Charteris, in re Humphreys and 
Pearson—have just decided a question as to brokerage in the 
shipping trade. The point arose in regard to a claim made 
against the estate of the debtors, who were iron shipbuilders 
at Hull, by Mr Albert White, a shipbroker at Liverpool. 
According to the report of the facts, “ the claim was made 
“for brokerage in respect of the sale of a ship, called the 
“Dawn, by the debtors to Messrs Thompson, Watson, | 
“and Co, It was admitted that White had been employed by | 
“the debtors inthe sale of a sister ship, called the Daybreak, to 
“ Thompson, Watson, and Co., and in respect of this sale com- 
“ sion was paid, but it was denied that White had been em- 
“ ployed as broker in the sale of the Dawn. White, however, 
“ alleged that there is a custom in the trade that when a 
“ broker has once introduced principals to each other he is 
“ entitled to commission upon all subsequent transactions between 
‘the same parties (at any rate if they take place before the 
“ negotiations with regard to the first transactions are com- 
“ pleted), even though they take place directly between the 
“ principals without his intervention.” The Lords Justices, 
however, reversing the decision.of the County Court Judge 
from whom the appeal was made, were of opinion that no 
such custom had been proved. Lord Justice Mellish stated 
that a commission was claimed for practically doing nothing, 
and the broker must establish by unquestionable evidence the 
custom on which he relied ; but as some brokers swore that 
they never heard of the custom, and their evidence was 
believed, the Court must find that the custom had not been 
proved. | 

Marre Insurance Losses.—Mr Henry Jeula, the secre- 
tary at Lloyd’s, has published the following particulars of the 
losses posted during the last few years, distinguishing between 
sailing vessels and steamers. The great increase of losses, 

——— 
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especially in the latter class, fully accounts for the extreme 

| unprofitableness of underwriting at the present time :— 

VessELs Postep on Lioyrn’s Loss Boox. 
Sailing Vessels. Steamers. 

(ee coc 
Percentage of Percentage of 

Annual Annual 

| Year. No. Increase. Decrease. No. Increase. Decrease. 

CO A ae a ha sible, siete a re 
1871... 2,768 cis. cee “nen 22-22 
.. Sa” ee: ew a oe 

Va ee ee 

In the interval, 1870-1873 inclusive, sailing vessels thus posted had 
increased by 5°67 per cent., ana steamers by 75-36 per cent. 

| Mr Jeula goes on to state that this increase of losses of sailing 
| vessels took place notwithstanding a probable decrease of 
' numbers, and the increase of losses of steamers was much 
| greater than the increase of numbers. Complete statistics 
‘are not attainable, but this would be the conclusion from the 
| facts as to the progress of the shipping of the United King- 
'dom :—*‘ At the end of 1869,” he remarks, “there were, 
| “according to the ‘ Statistical Abstract of the United King- 
“ dom,’ 24,187 sailing vessels registered as belonging to the | 

|“ United Kingdom, but at the close of 1872 there were only 
| 22,103, being a decreasa of 2,084 vessels, equal to 8°62 per 
“cent, At the end of 1869 there were 2,972 registered 
“ steamers, while at the end of 1872 they had increased to 
“ 3,673, or by 701 vessels—equal to 23°59 per cent.” Mr 
Jeula concludes by summarising the results of the comparison 
of 1870 and 1872 with 1873 as follows :— 

1870 COMPARED WITH 1873. 
Percentage of 

Sailing Vessels. Increase. Decrease. 
| Registered sailing vessels decreased in number by... 8-62 
Sailing vessels posted on Lloyd’s Loss Book in- 

| ereased by........+4. pethtineepenideddepsinasnbbgnnenenonesns 5°67 
| Proportion of sailing vessels posted to number on 

register increased by ..........++0 ostonce jicivicienese ~ S90 
Steamers. 

| Registered steamers increased in number by ...... ove z= 59 
| Steamers posted on Lloyd’s Loss Book increased by 75°36 
| Proportion of steamers posted to number on Register 
| increased by ........ since sedidicnbannmisionas Sipdeabaivenss 2-91 

1872 COMPARED witH 1873. 
Sailing vessels missing increased in 1873 over 1872 

MD xadsnegssevasdssabactes pendkekevagerisiwisestirehnecesevees . 85-00 
MUMMINGND- screicksncnsendascbasuvandsstonciosesnsacdigeradensye 77:78 
Lives lost in missing vessels (known and estimated) 

increased in 1873 over 1872 by..........-.sesseseseees 62-64 
Vessels, sailing and steam, posted on Lloyd’s Loss 

Book increased in 1873 over the average of ten 
years, to 1873 inclusive ........ Shpreethetipansanestonete 5°69 

Eqayrrian Frnance.—Has the Egyptian Government yet 
published the financial statement for the last ten years which 
it promised some time ago? We put the question because 

| we observe quasi-official communications in contemporaries 
based apparently upon some such document, which, however, 
has not been made public, so far as we are aware, so as to 
be accessible to every one. Pending such publication, we 
think it may be useful to caution all interested as to the 
partial statements which are made respecting the contents 
of documents not themselves published. Thus, a corre- 
spondent of the 7imes, writing on January 11 from Alex- 
andria, and whose views are put forward as official, asserts, 
with reference to some such documert, that “on examination 
“of the receipts it appears that the revenue steadily and 
“ progressively rose from 4,813,970/ in 1863 to 7,193,465/ | 
“in 1871, that in 1872, owing to the working of the Mou- 
“kabala, or partial redemption of the land-tax, it reached 
“ the sum of 12,159,112/, and that in 1873 it was as high 
“as 10,571,048/ ; thus, in spite of such adverse circum- 
“stances as the cattle plague of 1864, wkich extended over 
“several years, and the depreciation of cotton at the close 
“ of the American war, the revenue maintained its wonderful 
“elasticity.” But such a statement, though professing to 
record facts only, is really a criticism. In such matters it 
is essential that all concerned should have access to the 

| details, so a3 to be informed what branches of revenue 
| have progressed, and whether the alleged increase is not 
| superficial rather than real, The partiality of the account 
is moreover shown by the suppression in it of the _correspond- 

| ing facts as to the increase of expenditure. It is important 
to a country, in any case, that the revenue should really 
increase ; but the fact is materially qualified if there is as 

| Tapid an "imerease in expenditure, The letter to which we 
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refer concludes by taking a cheerful view of the future of 
Egyptian finance, on the following grounds :— 

1. That in some few years the Suez Canal will pay a fair dividend. 
. That the cotton crop will annu: lly increase in volume and value. + 
3. That sugar cultivation will attain a development equal, if not 

greater, than that of the present cotton crop. 
: That the railway traffic will continue to increase. 

Taat the drains on the public purse, which have been met during 
the last ten years, will not be repeated. 

But to enable the public to form an opinion on these points 
the actual experience as to each branch of revenue and ex- 
penditure during recent years must be shown. The Suez 
Canal, for instance, may yield a revenue in time, but can it do 

so before the accumulation of indebtedness has overwhelmed 
the Government of the Khedive? All such opinions are really 
in the air, until a clear record of past experience is put for- 
ward. The public meanwhile can form their own inferences 
from the fact that the ten years’ accounts of the Egyptian 
Government, which were promised months ago in reply to 
specific challenges in our columns, are so studiously withheld. 
We should be content to see accounts for the last two or three 
years only, but the Egyptian Government, while it has fa- 
voured us with budgets ad nauseam, has abstained from sup- 
plying us with a single account. 

Joreiqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, January 29. 

The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 

follow :-— 
DEBTOR, 

Jan, 29, 1874. Jan. 22, 1874. Jan, 30, 1873. 
f e f e f e 

Capital of the bank....... eoeee =182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 7,941.570 43 see 7,934,989 23 seo 
Reserve of the bank and its 

7,653,693 18 

! 

BRRMIORNED ccecececcocesveccetocens 22,105,750 14 ... 22,105,750 14 ... 22,195,750 14 
Reserve of landed property.. 4,000,000 0 ., 4,000,000 0 4,000,000 6 
Special reserve .......c.ssceeeee 24.364 209 97 ... 24,364,209 97 ... 24,364,209 97 
Notes in circulation............ 2,832,689,825 0 ... 2,869,105,000 0 ... 2,858,619,270 0 
Banknotes te order, receipts 

payable at sight............... 7,177,708 45 ccc 8,265,691 52 seo 8,467,476 4 
Treasury account current, 

CCOTIIOE « ceccceccevecnvvecevesece 150,323.789 57 136,961,692 98 184,292,931 10 
Carrent acceunts, Paris....... 203,616,313 62 200,708,557 99 179,140,356 34 | 

Deo branch banks ......... 23,022,664 0 24,322,890 0 .  23,:24,634 0 
Dividends payable ..........+. 5,426,607 0 6,397,867 0 5,362,046 0 
Interests on securities trans- 

ferred or deposited ......... 3,528,232 02 ae 4,285,108 66 os. 4,965,918 6 
Discounts and sundry inte- 
DIES sicencecccdescecscosccenecscce 8,612,353 55 7,784,463 14 seo 8,879,205 53 

Rediscounted the last six 
WROMERS ccccocccoscccceveesescoe 6.136.704 92... 6,136,704 92 see 4,951,584 75 

Bills not dispose 1,864,791 40 1,134,058 77 ose 1,386,516 85 
Reserve for eventuat 

on prolonged bills .......+ 6.626.299 65 6,626,299 65 os. 8,720,862 22 
GaMArISS ....ccrscercesecssscensecee 8,596,641 04 8,516,402 40 1,404,470 5 

++ 3,503,533,454 76... 3,521,652,686 37 

CREDITOR, 

++ 3,529,038,924 23 

Cash in hand and in branch f c f ¢c f e 
DRIED cnraccovvoccstecnsocesesees 840.769.915 33 810,915,450 68 w. 790,608.394 25 

Commercial bills over-due... 685,679 54 ... 225,027 56 see 353,888 36 
Commercial bills discounted, 

NOL Vet AUE......ccceereerseres 534,513,166 68 .. 644,209,059 52 577.810,475 71 
Bonds of the City of Paris... 30,412,750 0 30,412,750 0 8,100,000 0 
Treasury boruds.........-cecceces 1,026,857,500 © «+ 1,026,857,500 0 os. 1,228,062.500 0 
Treasury bonds (Tieaty of 

June 2, 1873) ......... nahin 78,000,000 0 98,000,000 0 
Commercial bills, brancn 
TI cis icccietaiateninicniiestniy teeta 596,042,889 0 613,366,512 0 ... 609,312,928 0 

Advances on deposits of 
SRI - cones Seeccieracasuncnins 4,553 300 0 eee 4,2 “ 200 0 28,462,200 0 

Do in branch banks...... 1,622,200 0 see 1,¢ 500 O ass 3,401,800 O 
Do in French public 

SOCUPITICS...0..cccccoceccses 26,064,400 0 ... 26.220600 0 ... 33,226,600 0 
Do by oranch bank 15.383.950 0 15,626,200 0 ee 16,483,550 0 
Do on railway shares 

and Cebentures........» $3.617.990 0 45.610,00C 0 we 22,376,100 0 
Do by branch banks....... 15,521,450 0 15,653,150 0 15,394,900 0 
Do on Crédit Foncier 
ORES sascneiatsinwsiaderes 17,149.600 0 13,156,700 0 see 4,733,800 0 

Do branches ...... peat 491,700 O 515,700 0 636,100 @ 
Do to the State (Con- 

vention. June 10, 1857) 60,000,000 O 69,000,000 0 60,009,000 O 

Government stock reserve... 12,980,750 14 we 12,980,750 14 . 12,980,750 14 

Do disposable.......ccccoeee 67,021,500 11... 67,021,500 11 66,460,568 81 
Rentes Immobilisées (Law 

of June 9, 1857) ....ccccesee 100,000,000 O ... 100,000,000 0 100,000,000 0 
Hote] and furniture of the 

bank, and landed pro- 
perty branches ...........0068 6,705,510 0 6,736,291 0 seo 7,778,133 0 

Expenses of management ... 366,752 82 94,082 23 341,614 80 
Advances to the City of 

a ae ove ees eee 6,900,000 0 
Sundries 19,467,541 14 20,143,713 13 33,109,621 16 

TORR cccsccvccencccsnceces 3,503.533,454 76 ...3,521,652,686 37... 3,529,038,924 23 | 

The above return, compared with that for the preceding week, 
exhibits the following changes :— 

INCREASE, francs. 
EDEN RDS CMOD ss iscicsenndininianendiiadsvibedes 6,607,530 
CODE cvccenvavasececaschecedsnnwasnssueseoriasredsesates 29,854,465 
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DECREASE. 

Circulation 
Treasury account 

Dise 

he treasury has répaid a further sum of 20 
f 150 millions. The cash has i 
hether from the disaj 

ing caused a return 
he Bank has taken advantage 

‘ L mdon to par to stre n it 
t auses may have contributed t 

‘ yunt market has been tighter durin 
and although the paper is only off 
light advance on the rates is ger 

ions for commercial bills being from 43 
xchanges the London i eady at 25f 20e to 25f 25 

at sight. Amsterdam is without 
1c 100 florins. Hamburg, 
Berlin, : 704 to sat 5 the 

long, and 2 113 short, the 
5. i id 1 ivaried at 516, lon: : hort, the 0 

Barcelona remains at 520 ¢, but the short obtains 
100 piastres. Vi is better at 218 the 100 florins. 
burg, 335 long, and 337 short, the 100 roubles. The 

ill negotiated at three months, and 4 per cent., exce] 

x Amsterdam, on which 3 per cent. only is allowed for the 
days matured. Italy, 14 to 15 discount at sight. French gold 
com is at par. The rise in the value of silver in London has 
not yet made itself felt on the Paris market; silver crowns 
are still at 2 per 1,000 discount, and silver bullion at 12 per 
1, mint on the Mint price of 218f 89c per kilogramme. 

reigns have fallen to 25f 12¢ to 17 centimes, and 
Bank notes One 15c to 223 centimes. 

Little business has been doing on the Bourse during the 

week, but prices have been well sustained, and in general 
show an improvement in the week, chiefly obtained in 

to-day’s market. Italian has been especially firm ; Turkish 
Fives have been | weak, but the bonds of the 1873 
loan have continued steady at from 2 
show a further o reciation; the 1868 loan has declined from 
77 to 75; that of 1870 from 371} to 305; and the new loan 
from 352 to 336. Spanish, after drooping to 18}, have reco- 
vered } to-day. Bank of Franc ) sh ares are heavy, but other 

king companies and railway shares ha ve je improved. Sub- 
id are t0-dey’s prices for the unt : 

S 158 

negotiated 

ng. and 2114 short, t 
)marks, short or lon 
nkfort is firmer at 2 

,. 

| 

O00 dise 

E nt vlish SOVE 

26 25 

» managers of the Swiss Credit Foncier Com- 
ioned in my letter of last week, oe in the 

tion of Fornerod, the director, to three ye: irs’ in} ri- 

sonment and 2,000f fine ; of Caperon, to five years’ in iprison- 

ment and },000f fine, and the twojointly to the paymentof ecst 
ld vfter proof. Beaure, the third accused, was ac 

le referring to my last letter I may « 
marks on the revenve returns for | 

- three 0's the old taxes appear as 

‘oduce 1,339,704, instead 

Foreign Affairs presented to the 

the su) yplementary convention, 
> the Fre ne h and English Commis 

lance it] ao ot the Treaty of C 

July last. That article stipulated that a 
vention, the ratifications of which shoulda 

the 3ist January, 1874, 
} necessary 1 

rchandise, the ez 

ze Convention, 
articles, Art. 

5 

13 to 245. Egyptian | 

} judge from the little that has transpired of the proceedings, 

| 30 millions 

[Jan. 31, 1874, 
parties establishes an excise or home duty on any article 
of manufacture or agricultural produce, an equivalent 
compensatory duty may be levied on the similar 
ar ticle imported from the territory of the other 

er, provi de : - it the Cc om pe nsat ry duty be levied 

nilar articles from all other countries; in the event of 
xcise or home ae being reduced or abolished, a cor. 
mding reduction or suppression shall be made in the 

tory duty; Art. 7 exempts reciprocally from all 
ies goods pas through the U1 nited Kingdom on 

hand, and Seemc. e a. Algeria on the other: Art. 3} 
to fire-arms, anchors, and chain cables hapiatiok: the | 

law on the trade and guarantee marks for plate and ji wellery ; 

Art. 4 stipulates that in case of dispute between the importer 
and the French customs relative to the denomination, origin, 
or class of m rchandise for the payment of duties, the ime| 
porter and the customs may each choose an expert among the 
trade ‘+s or merchants inscribed on a list to be drawn up an- 
wally | Vv the Paris Chamber of Commerce: if the experts are 

7 aceord their de ‘cision shall be rendered definitive by the legal 
Comniittee of Expertise instituted by the Ministry of C ommerce ; 

tl yommittee of Expertise, after hearing 
t as arbitrators and give judgment 

Art. 5 gives reciprocal protection to, and 
same obligations on, the subjects of both 

uutries with regard to trade marks, models, designs, &c.; 
Art. 6 establishes regulations for the reimbursement, on 
re-exportation, of duties paid on articles intended for 
patteras or samples; Art. 7 maintains the existing laws for 

ll mentioned in Art. 3 of the treaty of the 23rd 

ey do not agree t 

all mutters 

July last not modified by the present convention ; Art, 8 
declares that this convention shall have the same duration 
as the Treaty of the 23rd July, of which it is the supplement ; 
and by Art. 9 the President of the Republic engages to 
demand immediately of the Assembly authorisation to ) ratify 
and put in execution the present convention. 

The convention omits all mention of the subject of Consular 
powers, which was one of the matters to be regulated by it. 
This omission has probably been made in deference to a wish 
expressed by the Assembly in the recent discussion on the 
Budg t of the mage ‘y of Foreign Affairs, that the whole 
institution of the consulates should be reorganised and 
placed on a level with the progress male in international 
relations. The discussion in the Assembly on the conven- 

tion is fixed to take place to-day. 
nm 
rhe sittings of the monetary conference continue, but to 

small progress has been made towards a settlement. The 

principal obstacle appears to arise from the French delegates, 
or rather from one of them, M. Dutilleul, who represents the | 
ee r ” ch Treasury. The question of the single gold standard | 
has been aside for the present, and the only object now in | 
vi is “ ) ) linait the coina ge and circulation of the silver crown 

pieces. The difficulties opposed te all arrangements by M. 
Dutilleul seem to indicate a resolution on the part of the 
French Government to simply put an end to the convention of 
i865. A proposal had been made to fix the limit for the 
coinage of silver crowns in 1874 at 50 millions in France, 

}in Italy, 9 in Belgium, and 5 in Switzerland, but in which 
prised the bullion already entered for 

vent mints, and which amounted to 35 
“in Italy, and 6 in Belgium. That arrange- 

a fair way of bemg adopted, when a question 
tich Italy was personally interested. The Bank vf 
1 recently refused to receive the Italian silver 

ind the delegates for Italy proposed that that coin | 
»made reciprocally a legal tender in each of the | 

countries parties to the convention. The French dele- 
s, to avoid the necessity of making so large a concession, 

red in cele cf the French Government to induce the 
Bank of France to accept the silver crowns of the other 
States. The discussion cortinued on that basis, when, in a} 
sub equent sitting, the gion neh delegates announced that by 

instructions from M. Magne they withdrew the offer previously | 
made . Another difficulty then arose. In addition to the! 

Italy was to be perm itted to coin, the teens 
del gates had declared that the National Bank had by its | 
treaty with the State the right to coin during the following | 
half year all the silver bullion it possessed on the 31st | 

December, and which amounted to 60 millions. It was then 
taly should be allowed to coin the half of that 

sum, on condition that the Italian Government 
- t the coin should not be put in circulation. That 

also su pp »S¢ d to have b en settled, when, in a 

he Fren h del gvates retracted, and declared 

it the coinage of one-third of the! 

i i yates have had, conse- 

from M. Minghetti on 
moment looked on as 

sums Was ; 1D 

, 
§ ive nov ed their 

December, and which permit 

alae —— -«————__ —_—_ _—_ —_ Sa ~~ iO 
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a comparison of their situation at the close of the year with | ne sume sum as in id 

> 
that at the end of the year 1872. The gener: ul resu ts shown Agri ole shows a decrease in the commercial bills not vet due 

» 

are a contraction of business, a realisation of securities held, from 70 milli ms to £2 ; but an increase in the endorseme} 

| and a diminution of profits; in respect to this last observa- | of the company in cireul ation from 59 millions to 71. Th 

1] tion, however, the present returns are susce] tible of modifica- | credits 97 en on a V 1ypoth ec amount to 59 millions. or 1 3e 

|| tion in the reports which will be subsequently presente a inthe | Of = mil ns. Phe le xosits at call amounte d ti » 12 hons, 

annual mectings.——The Credit Foncier shows mortgage loans | id t nds reimbursable at fixed dates to 54 mil] , toge- 

to the amount of 884 millions, against 906 millions at the end | ther a - crea of over 10 millions. The prot have also 

'l of 1872, the reimbursements having exceeded the fresh | diminished by 612,000f, to 2,424,850f on. a paid-up capital oh 

advances by 22 millions. The communal loans, on the other | 16 miliions.— Che returns of the Credit Lyonnais s! ills | 

!’ hand, have reached a sum of 489 millions, or an increase of in hand amounting to 35 millions, or a dimim ( “0 | 
\| 72 millions. The aggregate of 1,373 millious of loans is | MUMions mpared with the end of 1872; the advan on | 
|| chiefly covered by foncier or communal Londs, amounting to BCC riul 5, ON the other hand, had iner ed fror 1) ou 1s 

|| 1,296 millions, or a difference of 77 millions; at the end of 1 R72 | t » 67. The cash has remained almost stationary at 11] 

| the advances exceeded the bonds in circulation by 74 millions. millions. The deposits at call increased from 29 millions to | 
| Among the resourcesemployed by the Credit Foncier hasbeena | 34, and those at various echeances from 26 to 35. No special | 

a | loanof 30 millions obtained from the Bank of France, of which, | entry is given of the profits, which are comprised in the | 
; \| however, 10 millions have been reimbursed as the bonds have | comes (ordre ; this chapter amounted to 7} million raj 

' been taken up by the public. The discounts on the 3ist decrease of 13 millions on the creditor side, and to 3 m ns 

December amounted to 67 millions, and the deposits te 48 | OF an increase of half a milion on the debtor s ‘om which 

} millions, against 62} millions and 42 millions at the end of | 1t may he mierred that the profits have diminished. | 
| 1872. The cash had increased from 63 millions to $5} millions. The Algerian Company has made a call of a second in- | 
|, The net profits on a paid-up capital of 45 millions amounted | stalment of 125f per 500f share. That com; any enga zed in 

| to 6,842,000f, or a diminution of 281,000f comy pared with the | 1565 to advance to the State a sum of 100 millions for publie 

year 1872.——The balance-sheet of the Societé Géneralé on | works in tle ol my, to be \ 
the 3lst December, exhibits trace discounts, 744 millions, and | annuities ealeula “d 

| advances on securities 414 millions, or an advance of 10 mil- | ments were regularly 
| lions and 173 Soe er ad withthe same date | half of the year 1870, since which the Government has only 
in 1872. The bills in circulation with the indorse ment of the | demanded a million and a half to complete certain urgent | : 

reimbursed in fifty years by 
at the rate of 54 per cent. The instal- 
paid by the Company down to the first 

oe 

company had decreased from 47 millions to 29 millions. The | works commenced. The Government, however, now requires 
chapter of industrial participations bad fallen from nearly 13 | that the contract shall be carried ont, and has demanded a | 
millions to below 9; the realisations under the head of | sum of four millions in 1874, but has at the same time agreed 
financial participations have been still greater; that item | to increase the interest from 5} to 6 per cent., and has pr-- 
having descended from 87 millions to 42. The deposits show | sented a bill to the Chamber with that object. The Algeriaa | 
an increase of 10 millions, and amounted to 120 millions, | Company has, on its side, made the call on its shareholders 
of which 95 were at call. The cash account was 16} | to provide the money. 
millions. The net profits on a paid-up capitalof 60 millions 
were 7 millions, or 1? millions less than at the end of 1872.—— | 

| The Société des Depdts et Comptes Courents shows a de- 
crease in the portfolio from 55} millions to 424; the bills in 
circulation, with the indorsement of the company, had fallen Cortox.—New Orleans low middling, 103f; good ordinary. 96f ; 

| from nearly 19 millions at the end uf 1872 to below 4 millions. | Georgia same marks, 98f and 93f; Brazil Sorocaba fair, 98f ; Ov 
|The cash in hand amounted to 5} millions, or an increase of | wuttee good fair, 71f; Tinnevelly, 75f; Bengal. 49f. Sa 

The Colonial Credit Foncier has also made a call of 50f 
per share to reimburse a loan from the Comptoir d’Escompte. 

| The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :-— 

nora- 
' ! lL 

13 iast Week, 

nearly 4 millions compare od with the end of 1872. The de- 5,667 bales ; importations, 15,038 ; stock, 86,080, of which 38,490 from 
| posits figure for 173 millions, or a decrease of over 4 millions. | the United States, against 211,490 and 61,440 at same date last year. 
7, rn p wots on a ¢ ap: ‘tal of 15 millions were 1.710.00Uf. or | CorFFEE (in boné).—Hayti, 134f 50c ; Port au Prince, 137f 50¢; Java, 

about 100,000£ less than at the end of 1872——The balance | }0f; Santos, 145f; Guatimala, 145f; Rio, 142f; Manila, 144f; Mala- 
| sheet of the Credit Industriel exhibits only unimportant an oe + ges a a st pean ae on ; = 
variations compared with that of the 3lst December, | oo .6 Aste last ver. eT ee 
1872; the securities held amounted to 46 millions, | — ipgs.—Poernambueo salted, 72f: Tampico dry, 130f; Monte Video 
or an increase of over a million; the deposits to | dry, 130f; Buenos Ayres dry cow, ae, Rio Grande salted, 721 

{19% millions, also an increase of over a million. The} Tartow.—La Plata ox, 471: sheep, 45f 50c; New York lard Wilcox, 
profits on a capital of 15 millions paid up amounted to | 58f 50c. 

| THE PUBLIC REVENUE AND EXPENDITUR 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and January 2 i, 1874 :— 

| aT REVENUE AND OTHER REC EIPTS. / ; | EXPENDITURE AND OTHER PAYME NTS. 

Bud get Rudget 
Estimate | Tora, Excurecer RECEIPTS | E 

for — a | 
1873-74.| To Jan, 24, 1874. ‘Same time last year f 

timate ToTaL Excnyt ER I[s+ves 

Balance on Ist Apri! 

Bank of Eng 
£ | £ £ £ £ i 

ind 

Bank of [rela l 1,63 
————}]1,992,705 —_—_———-| 9,342.6 

REVENUE. | t : CUSTOMS ....ccccccccccreccescocccsesscece +++! 19,663,000! 16,667.0 1707300) | © 
EXCISE 

Stamps .. 

Land Tax an 
OUND EOE ‘cctinscwcecevacectocnnsnunnetee 6,575,000] 2,546,000 

25,747,000!2 0,64 000 119,696.06 ) 

«| 10,050,000) 8,625,000 | 3,056.000 * As stated in the Rudzet 

«| 2,350,000) 628,000 790,000 | + Assanctioned byPa 
ji : 17.00 | and ineluding the 

fo i 7 ee ssseeeees| 5,012,000)" 4,342,000 
Telegraph Service 

| 

| 3,080,000 of the Alabama 
1,220,000 950,600 | 735,000 nity. 

Crown Lands 375,000] 335,000 
Miscellaneous .........cccccese capeaniaiea 3,830,000]*3,186,371 3,162,034 

Revenu seen eeseeesereees ponerse oe 2004] 73,762,001 57,546,971 57,174,934 a 75,512,000 f 28,7 5 7 0 

OTHER RECEI' TS OTHER PAYMI NTS. 
| Advances under various Acts, re aid to the Advances under vari t 

; Exchequer inlets Aull sinanacanieieies 1,588,371 {| 2.344 8 2,7 t aS 
| Teme iry \ Be | Eee 550,000 Exchequer Bills paid off ........s00 17,800 4 ) 

———-———| 2,438,371 —~—_-——._ 2.314,.405 Surplus income applied t S529 ~ 

- —| 5,073,0 
Including 652.0002 and 148.6001 re pectively, re- | Balances on 24th January, 18S74— ‘ 

paid to Revenue out of Telegraph Loan, and EG wee UIA ie hcuainineseminnds 853,74 

BIG ccccccccccccsecscsccccsosesesseseses 4 2,205 S6Y,04 

— 1,43 l 6,517,781 

ee eT, 68,361,091 DORR ccccciesnisisidcimiiiinanin tiniest 71,9 i7 /68,963,091 

| 

| not included iu the Budget Estimate. Bank of Irels 
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The following are the Receipta on account of Revenue 

during the week ending January 24 :— 
Receipts of 

Week Ending’ 
January 24. 

£ 

Customs ....... ier saad ‘ 422,000 
Ro a a ineciaemitii aha vinta me 664,000 
ID. dcontescabtoen\denscvenssessevenssosesser — 197,000 

Land Tax and House Duty ...........scccscssseses 118,000 
Income tax.........00. iii aetatiaialiaiaiaieiinadie siidesieiiaiens 278,000 

ere sien heusisteesbeneti ‘ nil. 
PINES -occeupivuinsensbovecoseesecseeninesiaebnses 50,000 
i ec 55,000 
i ae ‘ 30,363 

SPMENEL. sensudbannigscubrieabeveneeens seuatieaiedde 1,814,363 

The total receipts of the previous week were 1,425,000/. 

The Exchequer issues of the week on account of ex- 

penditure were 939,550/, viz. :— 
£ 

NINE CITI scniccisieehinibungebceveseuenennenees exer 400,000 
Other charges on Consolidated fund .............0. 6,050 
Supply services (including Telegraph services) 583,500 

939,550 

During the week the cash balances have decreased in 

the Bank of England and increased in the Bank of Ireland 
as follows :— 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ 
Balarices on Jan. 17 ......... 941.509 ... 314,647 ... 1,256,156 

— Pe. DE ccssvesee 863,743... 572,268 ... 1,436,011 

Increase..... biniebbsenoeeees we 257,621 179,855 
SOND - cntcnssin-cyiniabs 77,766 ae jun 

Che Bankers’ Gasette. | 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 28th day of January, 1874. 

ISSUE DEPARTMENT. 
Notes issued............ £37,518,115 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 22,318,115 

! Silver bullion ......... wibt 

37,318,115 

BANKING DEPARTMENT. 
Proprietors’ capital... £24,553,000 | Governmentsecurities £14,245,266 
i iitskasbevbicwebentoe 3,418,447 | Other securities ...., - 16,984,625 
Public deposits, in- PD ss casnsscnnnsixeusses 11,958,755 

cluding Exchequer, Gold and silver coin... 767,126 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,619,817 

Other deposits ......... 20,004,508 
Seven-day and other 
_ ee ads seine 

37,318,115 

360.000 

43,955,772 
F. MAY, Chief Cashier. 

43,955,772 
Dated January 29, 1874. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITEs. £ | ASSETS. £ 

Circulation (including | BOCUrILOS ..cssces<scsees 31.676.891 
bank post bills) .... 25,719,360 Coin and bullion ...... 23,085,241 

Public deposits ...... 5,G19,817 
Private deposits ...... 20,004,508 

51,343,685 54,762,132 

The balance of Assets above Liabilities being 3,418,447/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ & 
Circulation (excluding Bank Post Bills) =... hacseeeee 425,805 

NN ak ons ack wiuheeacnincsxey 8 | 
i ctiteaiveesieniendeaecinebeis che” “dbsaseuas 58v,025 

(| Government securities ..............00. Sieh sho .« boned 550,000 
LE BEE. <cbsssiens on 

SU sbicha idevctcbnste vhseubocedsbstscansde REED. -setcssiws — 
SEM athuhdvttishachvsbtehursbssoceteesenebanct a eae 8,417 

ocean ae scbiekbedanneens GBTBO  csccsisce a 

a a 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Jan. 28, Jan. 21, Jan. 29, 
1874. 1874. 1873. 

Tharsday............ £13,868,000 ...... £40,617,006 ...... £15,431,000 
2 ree 16,156,000 ....... 19,737,000 ....... 17,983,000 | 

Saturday ........... - 19,220,000 .,..... 23,376,000 ...... 19,653,000 
aa 17,797,000 ...... 17,545,000 ...... 16,360,000 

Tuesday ........0+ - 18,389,000 ...... 18,973,000 ...... 17,494,000 | 

Wednsday ......... 15,662,000 ...... 16,939,000 ...... 16,910,000 | 

ee 101,062,000 ,...... 137,187,000 ...... 103,831,000 
Bankers’ Clearing-house, January 29, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
28th January, 1874 :— 

Circula- | 

| 
tion, Coin and | Securities | Rate of 

Date. excluding | Bullion. | Deposits. in Banking} Reserve. | Discount 

~_— Post) Departimnt 
ills. | 

| «¢ ese. | « | # | % 
Oct. 22 . «| 26,526,370) 19,435,899; 22,981,415 33,044,552) 8,109,529) 7 

2D cccccscecees 25,996,765, 19,452,212) 22,530,271) 32,235,072 8,455,447) - | 

Nov. 5 ++-| 26,308,395, 19,379,683, 22,357,428) 32.473,062 8,071,288, 9 

| 25,918,030 19,338,651) 24,080,953) 33,874,752) 8,420,571) — 

‘| 25,273,130, 19,975,156 23,010,777) 31,480,542 9,702,026, 8 

24.791,150| 21,039,793) 23.965,063) 30,826,586 11,248,643, 6 

Dec. 25,218,245, 21,667,120) 24,818,105) 31,475,979 11,448,875, 5 

oe} 24,822,950) 22,285,276) 25,252,723) 30,911,230 12,462,326) 4k 

24,727,430 22,477,563 | 25,120,888| 30,475,266! 12,750,133] — 

24 eeaeennens | 25,421,920, 22,123,161) 25,693, 447) 32,070,308) 11,701,241 —- 

Se cevnsesccess | 25,807,070 22,618,635) 29,914,651 | 3@,151,690 11,811,615) — 

Be, FF mien 26,097,425 22,943,721) 26,948,792) 33,418,733 11,846,296) 4 

1G  ceccoccccces 25,914,760 22,364,163) 25,470,327 31,891,069) 11,949,408) 3} 

21 scevecveces.| 25,795,165 23,073,396 25,440,574) 31,514,724 12,288,231 - 

BD. ncscesesnsss 25,359,360 23,085,241 25,624,325 31,229,591 12,725,881! _- 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

j | | 

Atcorrespondingdates, Jan.27, | Feb.1, Jan. 31, Jan. 29, Jan. 23, 

with the present week. 1864. | 1871. 1872. 1873. 1874. 

Circulation, excluding £ £ _ £ | & 
bank post bills ...... 20,875,825 | 24,550,559 | 25,105,695 | 24,857,310 | 25,359,360 

Public deposits ......... 6,337,2 5,090,016 | 5,466,350 | 10,315,759 5,619,817 

Other deposits ......... 13,406,527 | 19,091,253 | 23.464,988 | 17,519,148 | 20,004,508 

Government securities 11,077,189 | 12,925,669 | 13,996,099 | 13,270,325 | 14,245,266 

Other securities......... 19,843,269 | 16,829,505 | 18,723,356 | 17,818,592 16,984,625 

Reserve of notes&coin 7,385,145 13,090,801 | 14,514,931 | 15,125,275 | 12,72£,881 

Coin and bullion ....... 13,022,229 | 21,873,381 | 24,620,626 | 24,932,585 | 23,035,241 

Bank rate of discount. 8 % | 2% 3 % 3 % 34 % 

Price of Consols ...... 90§ } 91j } 92} 92} 92} 

Average priceofwheat 41s 3a / 52s 62 55s 10d 553 9d 633 3d 

ExchangeonParis(sht) 25 22} 30 i 25 47¢ 60 | 25 45 574 (25 223 323 

— Amsterdam ditto.11 17} 17}11 17} 17} 11 18 18} jt 19312 03 1117 18 

— Hamburg (3 mths) 13 7} 8 13 10$ 103 13 9} 10) 2051 2045 

Clearing-house return... 99,427,000 122,814,000 103,531,000 101,062,000_ 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
6,436,633/; in 1871, an excess of 2,261,748/; in 1872, 
an excess of 4,741,682/; and in 1873, a deficiency of 

299.4441. In 1874, there is an excess of 3,019,883/. 

In 1864, the continental exchanges had turned steadily in 
our favour in response to the high rates of discount then cur- 
rent; but the Bank of France, though showing some accession 
of strength, was yet liable to a further drain of bullion inthe 
still adverse condition of Eastern advices. The stock markets 
were a little flat on account of warlike movements on the 
Continent. 

In 1871, the news arrived that the capitulation of Paris 

and an armistice had been signed by M. Jules Favre; but the 
favourable effect was, later on, counteracted by the severe 
demands of the German Government. 

In 1872, the revenue payments had caused great scarcity of 
money in the open market. Large foreign-buying orders 
stimulated the stock markets towards the close of the week. 

In 1873, rates in the open market were fully up to that of 
the Bank, but the latter was reduced, and in so doing the 
directors apparently acted exclusively on a view of their weekly 

er 
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revenue payments, which deplete the open market, and the 
general unwillingness of the brokers to take long bills ;. 
but complaints are at the same time made of the great scarcity 
of bills offering. On all sides it seems to be admitted that 
the quantity of finance paper is reduced, and perhaps of late 
there has also been a great restriction of the more speculative 
business in trade; although the regular trade of the country, 
as tested by the Bankers’ Clearing House Returns, the railway 
traflics, and other data, goes on steadily increasing. Hence, 
in part, the belief that the volume of bills cannot grow much 
smaller than it is, and that an increased demand for money 
must spring up, the effect of which will be assisted by the 
abstraction of deposits from the open market to the Govern- 
ment account. To-day the same quietude in the market 
continued at 3 per cent. as the minimum for two and three 
months’ bank bills, but late in the afternoon there was more 
inquiry on a withdrawal of 238,000/ from the Bank for Paris, 
with the prospect of additional withdrawals. Until to-day 
there has been very little demand for the Stock Exchange 
settlement, and the extreme abundance of short money has 
been shown by the rate oa English Government securites 
at call, being 2 per cent. only, with only a nominal business 
at that rate; but this afterooon the rate advanced to 3 per 
cent. with a generally improved demand. The foreign bullion 
and exchange movements are still adverse to this country. 

The changes in the Bank account are of the usual kind, 
except that the reflux of coin from the country, amounting 
to 215,000/, has been neutralised byi h2 withdrawal of 
204,000/ for export, so that the net increase of bullion is only 
11,0002. The circulation has, however, diminished 426,000/, 
a belief in some quarters that the general election would 
prevent the usual return of notes from active circulation not 
having been confirmed so far ; and there isaccordingly anincrease | Government Stocks have very slightly receded after the recent 
of 438,000/ in the reserve. The changes connected with the in- | decided advance. To-day there was a general improvement of 
flux of revenue money into the Bank are shown in the increase 

a 
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account, which, independently of the revenue payments, cer- | of 766,000/ in the Government deposits and a diminution of 
tainly showed the Bank to be in a strong position. The railway | 550,000/ in the Government securities, showing a total 
share market had advanced exceptionally, the principal reason | improvement of 1,516,000 in the position of the Government 
for the improvement being speculative purchases to close | account. The corresponding diminution in the private de- 
accounts for the fall. posits is 582,000/, and the increase of the private securities, 

The account of the Bank of France for the week ending — oy new demand rach is 265,0004. ‘| 
|| January 29 shows the following changes :— Ve subjoin our usual quotations for mercantile paper 

Jan, 29. Jan. 22, Increase. Decrease. having various periods to run :— 
ASSETS. cage a an a Dank, bills — hor biscscsesecsersosececscossee 3 per cent. 

ese 630, «++ 32.436,0 eee 1,194, on eee ‘ ‘ 
|| private securities. 51,627,000 is. 52,747,000 ... ive sve 1,120,000 Do 3 MOMS ..00-rerrerrererere oo per coms, 
\| Treasury bonds... . 44,194,000 ... 44,994,000 ... . 860,000 Do Lae eneeee eee seereeres é3 per cent. 

LIABILITIES. aa i : Do GC = _ sevesescrcessecesces 33 per cent. 
ities sic stchadeanemmiaienteh 113,594,000... 115,095,000 ... ase ave 1,501,000 Arado WellinncS meet ooo oe nn neaeeosecesee 3h : 
Goverament deposits .......+ 6,013,000 ... 5,478,000 ... 535,000 ... eee = va mente .. a 33 _ — 
Private deposits .........eee 9,968,000 ee 9,760,000. 208,006 ne ane De ET tee ecenereceesececes “4 per Cens. 

The following are the principal items in the accounts of the Th ile . ee nopeanes — < t a — k 
undermentioned continental Banks for the latest week pub- b oe ” Sees ' he money at ; 1 private and joint stoc 

. ° ° s ‘ 
lished compared with the previous statement *:— ee ee ee ee eee ee 

PRUSSIAN BANK—Week ending January 23. Private and Joint Stock Banks at call...... ot per cent. 
Jan. 23. Jan. 15. Increase. Decrease, Discount houses at call .......cecrsceesees corse 25 per cont. 

‘ , hemes. a ll i me plea sain & Do at seven days’ notice  .......sesesseeeee 2% per cent. 
in and bullion .......cccceeee 5,456, ewe 35,336, ee 120, oes eco ’ .. ‘ 

Discounts and advances...... 27,270,000 ... 27,890,000 ... ose see 620,000 Do at fourteen days notice .. iad heel “4 ye oums. 
LIABILITIES. The discount quotations current in the chiet continental 

Notes in circulation ..........+ 42,774,000 ... 43,209,000 ... — ess 435,000 oa P —— 
Deposits, 80. ......cecneveecsssce 4,860,000 :.. 4,602,000 |. 65,000... cities are as follows : 
Acceptances,encorsements,&c. 11,142,000 .., 11,429,000 ... ae sse_-287,000 Bank Rate. Open Market. 

HAMBURG BANK—Week ending January 22. Per Cent. Per Cent. 
Jan. 22. Jan. 15. Increase, Decrease, Paris r 43 Zz 2 £ : ATIS ssserereerereenees crccccccccccseccecece BD — ceccvese 4 

Deposits of bullion, #e. ...... 907,000 ... 864,000 .. 43,000 ... FOOSE cinubiand sandubhbavievensssestinion 2. saassanie 3 

NATIJNAL BANK OF BELGIUM—Week ending January 22. BSGRNOR «ccivesee Setisuibhinehadulinancmases VE candies 5 
enn J - 22. J — — Decrease, TEND: ccscccicinstbnustcnitnuietacesi’ De veiemesi 3 

Coin and bullion .......seresee 4,255,006 ... 4,122,000 .. 133,000 .. HAMbULg «.-.seseeseeserenenerseeserseses oe . epaaeets = 
Discounts and advances ...... 10,478,000 ... 10,828,000 ... es . 350,000 IGE cccecctscisntnvvniivnisonenie i PMN? asensaass 41 

LIABILITIES. DORE civcrnissstasdiiveeejedvisied we Be + eewansess 45 
Circulation .........0000 eveveee 12,548,000 ... 12,843,000 ... eee ewe-:295,000 Scheie: 44 ry 

a scciesniinetaeerrseenet 2,091,000... 2,003.000 ... 88,000. ae ~~ aaa cman mimaananns Se aeons ; 
AUSTRIAN NATIONAL BANK—Week ending January 21. OU consundiiatesalinniiavinitiavelensanihe Daw enenees o 

Jan. 21, Jan. 14. Increase. Decrease. Be IIE picisocscscucesccnaicecsins ee 6 

ee , 14698000 1. 14497000 8000 wee The Bank of Frankfort has reduced its rate of discount to 
Discounts and advances...... 22,552,000 ... 23,259,000 .. ws . 707,000 } per cent. 

LIABILITIES. Q >. - : | Circulation..........c:ccecsesseeee 34,923,000 ... 35,583,000 ... ae 655,000 Tue Srock Markers.—Attention has naturally been | 
NEW YORK ASSOCIATED BANKS—Week ending January 23 ecrease, | averted from the Stock Markets this week by the excite- | 

£ -. £ £ '|ment attending the general election; and this has 
Pic a, ARN AMID <. %OP ~ giny | boon the dullest week in an exceptionally dull January. 
Legal tenders ........+...sse-see 10,810,000 .., 20,160,000... 450,000... Since the commencement of the half-monthly Settlement on 
Circulation seecer....cseerereeeree $950,000 24. 4,970,000 2 «ee 20,000 a ol ms : 

dols dols dele asin, Wednesday, there has been a fair improvement in quo- 
Net deposits ....ceccorsereceseees 232,690,000... 231,240,000 ... 1,450,000 2. ave : j 
Nerr.—Currency is reduced into English money at 3s 8d per dol, the item specie tations for the new Account, but — to that, 

being taken at 4s 2d per dol, Net deposits are left in dols on account of the mixture the closing of such speculative operations as have 
of currency and specie. , . 

* Converting the theler at 3s; the Austrian flerin at 2s; the reichs-mare at ls; been set on foot had in many cases caused a 

and the franc at 25f per 1/. decline. Doubtless the announcement that there would 
Discount any Money Marxet.—Business in the money | be so large a surplus at disposal at the end of the 

market has been exceedingly quiet, and with hardly any varia- | financial year has prevented the political crisis from having 
tion in the rates from last week. The Bank is beginning | an unfavourable influence upon prices; and, indeed, 
to obtain a little more business through the influx of the | although the changes now to be recorded present a 

rather miscellaneous appearance, they are mostly of much less 
than average importance. In one department, that of Home 
Railway Stocks, the recovery has been general; while as regards 
Foreign Stocks, the rises and falls have been about evenly 
balanced. Consols have been unchanged until to-day; and 
Colonial Debentures have been equally quiet. There has 
been very little business or movement in the United States 
Government Stocks; and amonst the Railroad under- 
takings, Erie shares, after falling to 43 dols, have since 
recovered, though Atlantic and Great Western securities 
are still rather lower. Grand Trunk Railway of Canada | 
stocks were likewise lower at one period, though they | 
now exhibit a fractional advance. Great Western of | 
Canada shares, however, have receded. Bank shares have | 
remained firm; and a satisfactory improvement may be re- 
ferred to as having taken place in a number of provincial | 
establishments upon the good dividend announcements. Liver- 
pool lists show that a reduction has lately taken place in 
Pacific and National Steamship Companies’ shares. g Turning 
to the Telegraph department, there was a rather noticeable | 
reduction early in the week; and although Anglo-American | 

| 

A 

stock has since made good lost ground, the general movement 
has still been downward. To-day the movements were de- 
cidedly upward during the morning; but a partial relapse | 
took place in the afternoon upon the gold withdrawal from | 
the Bank. 

EnGuiish GovernmMENT Securities.—The Home Fands | 
have been practically without alteration throughout the entire 
week until this afternoon, and business therein has been 
quite of a restricted character. The anaoouncement of Mr 
Gladstone’s surplus has doubtless checked any fall in quota- 
tions which might otherwise have taken place. Indian 

| in tLe Three per Cents. 
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Account. 
Lowest. Highest. 

Exchequer Bills. 
March and June 
4s dis to par 
is dis to par 

eoooee 45 dis tO par 
4s dis to par 

Thursday ..... esse 4s dis to par 
Friday 4s dis to par 

The following are the changes for the week, taking the 
| latest unofficial prices for quotation :— 

Closing Prices 
| last Friday. 

Money. 
Highest. 

Satarday ......... , 
MOnay ...c0ccceee 

TReeday .0-cccrc000 
Wednesday 

Clesing Prices Inc. or 
this day. Dec. 

Consols for money .... coe 92 3 eesee 23 2 
2b ‘ 

2 5 

2 

Ditto 4th February - 92%; ¥, 
Reduced 3% .. - 9192 . ia 
New 3% 915 i : 1 
Exchequer bills 5s dis par . 5s dis par... . 
Bank stock (lust dividend 5 %).-..... o 2545 254 5 
India 5 %, red. at par, Jul) 1083 9 ooo 108} 
Do 4 %, red. at par, Oct. | 1883 dated 1033 4 

Metropol. Board of Werks 34 eo Consols . 96% & 

| CoLontaL GOVERNMENT SECURITIES. Hors Scotia, 1886, 
| have advanced 1; New South Wales, 1888-1902, have fallen 
| 4. There is no further change on last week’s quotations. 
| Foreren Government Securiries.—The foreign market 
has since Friday last exhibited changes of a rather diversified 
description. As in Railway stocks, dulness was the principal 
feature until Wednesday; but the recovery in this department 
has since been less conspicuous, and thus the instances of a 
fall in quotations are at least as numerous and important as 
those of a rise. Italian, French, and Austrian Rentes have 
improved to a fair extent, and Spanish have fully held their 
ground ; but, on the other hand, Egyptian stocks have receded 
in market estimation, the 1868 loan being at one time still 
more depressed than is shown in the following table. Peru- 
vian have likewise receded upon the advices received from 
that country, and Uruguay bonds have also relapsed. It is 
significant that after the introduction of the Inter-Oceanic 
Railway scheme, Honduras bonds have again fallen in market } | 
price ; but this may partly be due to the renewed invasion of | 
Honduras by Salvador. Costa Rica bonds are lower, it being 
understood that the report of the agent of Messrs Knowles and 
Foster is unfavourable with respect to the financial capa- 
bilities of ‘hat country. The movements in Turkish descrip- 
tions have been slight in either direction; but business in the 
Foreign Stock market has throughout the week been slack. 
To-day a generally improving tendency was visible until the 
afternoon, when a partial relapse occurred. 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 

Argentine 6 %, 1968 .....c.cceccesecssceree evseee ° 95 6 en 
Ditwo 6 % Public Works, 1871 95 6 ooo ee 

Austrian 5% Silver Rentes (less income tax) é én + #% 
Brazilian 5 % 1965.......ccccccrecccrcecserereres 

Ditto 5 %, 1871 
Bolivian 6 %  ...00...+++ eedocenee 
Buenos Ayres 6 %, 1870 ..... — 
Chilian 5 %. 1873 
Costa Rica 7%, 1872 .........+ pesheoseee 
Danubian Princlpalties 7 7 %, ‘1364. 

| ene 
Exyptian 7 %, 1862 

Ditto 7 %, 1864 ... 
Ditto 7 %, 1866 (Viceroy 
Ditto 9 %, 1867 ... 
Ditto 7 %, 1865 ..... 
Ditto 7 %, 1870 (Kh 
Ditto 7 %, 1873 . 

French Nationa! Defence Loan 6%, 1870... 
Ditto 5 %, 1871 .......csse0e epeensocenen secenees 

Honduras 10 %, 1870... 
Hungarian § %, 1872... 

| Italian 6 %, 1861 (less income tax) ........+ 
Ditto 5 % State Domain ........ erecocscoccee 
Ditto 6 % Tobacco Bonds... 

Japanese 9%, 1870 

> ot: 

$4183 43: :i~ 
3 

I+4¢1 4432: 

ti +: 

t+: 
27 9 

nes 48% 
Ditto Consolidated 5 %, 1872.. 504 ; 

Portuguese 94g Bonds, 1553, &. on 43¢ 4 
| | _ eeee pecceces 27 $8 

Ditto 5 % , 1862 ...... 97} 8} 
Ditto 5 %, 1870 ...... 99 100 
Ditto 6 %, 1871 ...... 
Ditto 5 %, 1872 ......00 

[Jan. 31, 1874. 

Enciisu Rarmways.—The depression referred to last week 
| continued during the early part of this, and it was not until 
| Wednesday afternoon, when it was found that the public had 
made purchases of stocks at the recent depreciated quotations, 
that a rally occurred. It was then found that the floating 
supply of many stocks was short, and that the “ rates for con- 
tinuations” were much liguter; and since then the rebound 
has been rather considerable, having regard to the small 
amount of fresh business transacted. The result of the week’s 

| operations has therefore been generally favourable, though it 
must be remembered that the existing quotations are for the 
new Account, and that this week’s recovery has for the most 
part not equalled last week’s fall. The principal improve- 
ment has taken place in North-Eastern, Great Northern A, Mid- 
land, and Great Western stocks, the rise in the first named 
being stimulated by dividend rumours, as much as 10 per 
cent. (or } per cent. more than for the corresponding period) | 
having been looked for in some quarters. This favourable | 
estimate was confirmed to-day. In the instances of North 
British and Great Eastern alone has any further depre- 
ciation been apparent, and in the former the drop 
was entirely due to the fall of 12 on Tuesday upon the 
report of a serious accident on that line. The traffic returns 
this week have shown some expansion, though upon the 
Southern lines a decrease was again observable. Opinions 
appear to be divided as to what will be the effect of the gene- 
ral election upon railway receipts. Scotch advices show a rise! 
in Glasgow and South-Western and Highland stocks. To-day 
the announcement of the North-Eastern dividend caused de- 
cided firmness until the afternoon when there was a with-' 
drawal of gold from the Bank. On balance, North-Eastern 
rose 1}; North-Western, 1}; and Brighton and Caledonian, 

. nat ’ North British and Great Eastern fell 14; and Great! 
Northern A, 14. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latesti 
unofficial prices :— 

Closing Prices 
last Friday, 

_Closing Prices Ine, 
this day, or Dec, 

Caledonian .cocccccesee 
Great Eastern .... 
Great Northern . 

ee ° 
Laocashire and Yorkshire . 
Leadon and Brighton.........00+ 
London, Chatham, and Dover.............. mass 

Ditte Arbitration Preference ...... 
London and North-Western . 
London and South-Western ° 
Manchester, Sheffieid, and Lincoinshirs . 100 

Ditto Deferred ........... peneopeesesecossoenn — 
Metropolitan .......... 
Metropolitan District 

Ditto ditto Preference .... 

+t+eel + 

154] bk 
109 10 

to 

: oe 

~~ &) ee ore rere 

bos 
_-_ 

ere ar | 

North British cscosssocceccorece Fee ETERS RET SESE TEORe Ce Cee 

North-Eastern—Conacls ......000 «+ 
South-Eastern ..... ecccovececoocs eoccccescocese scores 

Ditto Defe:red ., eocnssoete 

The quotations ke i ‘leading debenture stocks compare 

as follows with last week :— 
Closine Prices 

last Friday. 
114} 5} 114} 5} al 
1134 44 sevese §=118.6 “6” om 

Great Western 5 % Deb. .......+0» eos =118h OF eccen «110 20 3 
London and North-Western 4% ssecc.0008 Ol 2 101 2 ae: ae 
London and Brigitton 44 % .....ecceecssessseres 1064 74 esssee 1065 73 
London, Chat., & Dover Arbitration 44% 102 3 eccccorse 102 3 . 
Metropolitan District 6 % 122 4 esoccoms 4ASe & - 2 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Jan. 24 to 855,581, 
being an increase of 47,470/ on the corresponding week of last 
year. Tue principal increases have been—Caledonian, 8,146/ ; 
London and North-Western, 7,599/; North-Eastern, 8,065/; 
Great Western, 5,561/; North British, 4,809/. 

RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 

tel bles: 

Closing Prices Inc. 
this day. or Dee. 

Great Eastern A 5%  ccccccscesees 
Ditto 1867 Redeemable 5 %...... 

eeteeneee 

Seen eee eeeeeerereteee 

Ditto, Angle-Dutch, 5 %, 1 
Ditto 6 %, Orel-Vitebsk Bonds 

B cr o 
enon ot & 

Spanish 3 % 
Ditto 6 %, 1870 (Quicksilver Merty: ge) 
Ditto 6 % (Lauds Mertgage) 

Turkish 6 %, 1854...... sbdeesennbo:spcesces capenes 
Ditto 6 %, 1858 ... 

BE ily BOE Néviuenccondsctuinia’:ésive-cobes 
Ditto 6 ee 1865 (General Debt) . 
Ditto 6 %, 1865 ... 
Ditto 6 %. 1869 .. 
Ditto 6 %, 1871 

Uruguay 6 %, 1871 
Venezuela 6 %, 1864 and 1866 

New Loans. 

~~ 
b Se" as ces 

Buenos Ayres 6 % .........-.0scssssesssesessseee FIZ PM — coeeseeee 
French National 5 %, 1872 aicccaenacens kebabs. a 
Russian 5 %, 1873.. 
Hungarian 6 %, 1873 ° 

vg pm 

2 4 pm 

1j 2pm 

sess ese 

Week's Receipts. 
ounce 

Amount. 

F 

41,5 
50.0) 

Great Kastern .... ‘....+. 
treat Northern ......... 
Lancashire & Yorkshire 
London, Chat., & Dover 

vd,v 

Piti¢ttii: 4 London &South-Western 28,5 
London and Brighton... 22,8 
Man., Shef., & Lncolnsh. 29,0 

Metropolitan eonpaceens. oye 
| Metropolitan District . 44 

—_——_<—-- 

Bristol and Exeter ...... 8,638 

13,6: 

London & Nrth.-Western. 151,880 

16 

17 
1 

507 

31 

86 

93 
dd 

90 

38 

Inc. or Dec, 
on 

Corresponding 
week in °73. 

£ 
498 . 

1316. 
2,016 , 
2,714... 
558 

7,599 . 
1,280 . 

22% 
939 
52. 

+ 325 

Half-year te date 
ee 

Amount. 

£ 
33,347 

162,809 

195,661 
234,606 
54,698 

595,465 
117,372 
98,555 
115,042 
31,596F 
15,3044 

Inc. or Dec, 

Cc 

titi tt++444 

on 
orrespndg. 
per. in ’73. 

£ 
1,279 

11,949 
9,761 

10,141 
1,677 

28,941 
7,933 
302 

6,237 
302+ 
252+ 
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* In these cases the gregate is calculated fre n the beginning of August. 

+ The aggregates val lished are for one day less this year than last, 

Foretan anp Cotontat Raruwars.—The following are 

the changes for the week :— 

————___ — 

dard that was ruling last week, caused supplic 
rr 

inent. T 
wile «ie 

x3 to come forward from 
1e demand has since become less 

viven way, transactions having been 
594d per oz sti 

various parts of the Cont 
urgent, and rates have slight] 
entered into at 

SS : . ° © +a 

Week's Receipts ae yr cial, and + in Dublin Tramways. London General Omnibus 
a > <—— -~----———— | has fallen, 3; Royal Mail Steam, 3; Lebong, 3}; United 

Inc. er Dec. Inc. or Dee. Limmer Asphalte 1 - 
on on . w9 4° 

ae a iat ee BuLLIoN.—The following is taken from the circular of 
moun week in 40. u . er. io. i a * s 

£ £ £ £ Messrs Pixley and Abell on the transactions in bullion during 
7 22 9 7 ‘oo 9 “4e 

ERR. icipsncessniies! SOOe One 4,442 ese oe + aa the week :— 
5 Bestar 9 78 8,06: 01,97 24,2 n ™ . : Lt OF “ys ' 
North-Eastern.....+..+++. 109,783 + vain one ee = + ; 7 Gold—The Glaucus has brought 25,0007 from China, the Tagus 
South-Eastern .......00.0. 20,055 — 4,100 eee 10,059F 4,427 46,500/ from the West Indies, and the 582,000/ from Melbourae has also 

. g . . 271 078 x9 | come to hand this week. These amounts have been more than suffi- 
Sebesoee ee ee aaee t — see gen toe aa | cient for the orders for Holland, &-.. and about 135 0002 has been s wnt 

ee ‘commer 99/3389 5 561 = 729,313 + 63,467 into the Bank; on the other hand, 369,000/ « shiefly i in French gold 
Great estern nennenes 37 749 7 4 309 ae  otas 19 83,824 coin, has been withdrawn for transmission to Paris. There now remains 

*North British........... 37,749 gOS nee ihe 519 -- 83,82 about 150,000/7 on the market for disposal. 

853 381 +47,470 ... vy Silver—As might have been expected, the price of 594d per oz stan- 

Closing Prices Closing Prices Inc. 
ForErIGcn. last Fric lay. this day. or Dec. 

Antwerp and Rotterdam siecoesseeeerne nee 225 3 eccceccee 223 Sb 
Babia and San Francisco..... o4 20% eeecescee 193 20 ~ i 
Belgian Eastern Juaction 2} 3} 24 3} ° 
Buenos Ayres—Great Sou 13 § 113 4 

Datch-Rhenish....... 0000+ eccocacees seeeese 253 6 254 6 

Lemberg-Czernow'tz... 123 3 123 3 
PEGICOR accccesccscece sesves a : 43 5} - : 
Ottoman. ........0...-ee eevee 7 72 - 4 
Sambre and Meuse...... 123 3% 12} 3% s 
Ban Paulo......cccess eupepseenmeseenes coos 235 23§ 7 daa 
South-Austrian aud Lombardo-Venetian... 14} ? 143 ¢ - 3 
Ditto 3 % Obligations .....0.....cccscccccseee 95 1075 923 1035 eas 

BRiTIsH POaSESSIONS. 
Bhat Tedham. aneviencecvencccvonsenseencancecsccecoenve 1168 6} 1152 6}... 
Grand Trunk of Canada .. -- 18} ? 18} 19 + 3 

Ditto New Ordinary ..... -» 33 4 dis 3} 3dis + ¢ 
Ditto Third Preference $22 3} 33% 4 + 2 

Great Indian Peninsula... - 1112 23 112 4 + } 
Great Western of Canada.. - les crocomse 1687 —- ¢ 
Madras 5 % ...coccsecsoecees nnitenbaaniente eccscccoee BALE 6 ecccoree 1114 3 + 3 

AMERICAN Secuniries.—The changes for the week are as 
follows :— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND StTaTE Srocks. last Friday, this dav. or Dee. 

United stares 6 % 5/20 Bonds, 62 - ~*~ 1054 2 105§ 3 - + 

Ditto 1865 Issue (par 103)........ eee 108} 2 1083 } a tee 
Ditto 1867 Issue (par 103)......... - 1083 108 4 ee ee 
Ditto 5 % 10/40 Bonds (par 103)..... sccccce 1058.8 1054 2 = 
Ditto § % Funded Loan (par 103) ........ 102 3 a 102§ j se 

Massachussets 5 % Sterling Bones, 1900... 93 5 eccccosee OS 5 ion 
Virginia New Funded (par 103) ......... oo. 435 cosssecee 43 5 : 

RAILROAD SECUSITIES. 
Atlantic & Gt, Western 1st Mort. (par 103) 69 7 eeccccece 633 9% — 1 

Ditto Second Mortgage (par 103) ......... O68 i -wisser 62% 3% - 4 
Ditto Third Mortgage (par 103) ..... : . 253 6} + 3 
Ditto Leased Lines Rental Trust.. ——e sen — ff —- il 

Erie Sh ares (par 103).. wcnsecveccegeccece “460 4} denckent 4:3 2 + } 
Ditto 7 % Consolidated Mortgage einen REE | +- 5 <Lebedionee 96 74 + 4 

Dlinois Central Shares (par 103).........0++6 ~~ OO 92 3 came ken 
Dlinois and St Louis Bridge 7 %, Ist Mort. 100} 1} ......... 1OO% 14 NS 
New York Central shares (par 108) we... 956 —— seeceesee 944 54 - 
Pennsy!vania 50 dols shares (par 513) ..... Coane to dooees 445 ses 

Ditto General Mort. 6 % Bonds, 1910... 97 8 97 8 oat 

Jorxt Srock Bayxs.—These shares show general i improve- 
ment for the week, the rise being very marke amovg Aus- 

tralian banks. The following are higher:—Bank of Austra- 
lasia, 3; Bank of New Zealand, 4; Chartered of India, 
hetediin, ond China, 4; Union of Australia, }; Anglo- 
amizien, | ; Franco-Egyptian, 1 ; London and South African, 

: Standard of British “South Africa, 1; Alliances, 1; London 
85, Provincial, }; London and South-Western, $ ; Metropoli- 
tan, 3. On the other side, Agra have fallen }; Anglo-Cali- 

|fornian, 4. 
TeLeGRaPus.—After a good deal of general depression, 

consequent on the stagnant state of business which the ex- 
_Citement at home has diverted from foreign objects, these 
| shares recovered, partly on account of scarcity at the settle- 
ment. Cuba have fallen }+; Globe, 3; Indo- European, 3; 
Submarine Trust, 1. Western Union have advanced 1. 
| Mivxes.—British shares show renewed depression, Wheal 
| Bassett have receded 5; East Bassett, 4; Tin Croft, 1; Tan- 
| kerville, 4; Marke Valley, }. In the foreign market, St 
‘John del Rey have advanced 5; Sweetland Creek, }; For- 
‘tuna, 3. Scottish Australian are down ~; Eberhardt, }; 
Flagstaff, }; Last Chance, }; Richmond, }. 
MISCELLANEOUS.—Among bonds and _ trusts, 

party Loan have advanced 1; ditto, 1902, 1; Foreign 
}and Colonial Permanent Trust Certificates, 1; New York 
| City, 1; Railway Share Trust have receded 4; Share In- 
| vestment Preference i 

es 

eT 

Boston 

e, In coal and mineral companies’ 
shares there is a rise of } in Ebbw Vale, but a fall has taken 
place in Pelsall Coal and Iron of 2; and in Copper Miners 
\of England, 4 To land shares Hudson’s Bay are } higher ; 
| Peel River, 2; ttish Investment Preference, "'< Van 
,Diemen’s Land, 4}; Scottish Australian Investment have 
fallen 2; but the Guaranteed Preference ‘shares are 1 higher; 
| Australian Agricultural have also receded 2; and North 

| British Australasian, 1. There are further a few changes, 
| such as arise of 2 in French Asphalte; } in London Finan- 

» 3 

occ 
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niard, and this may be taken as the 
We | quotation of the day. have received during the past week about 

140,000/, chiefly Doré, from New York, and 10,490/ from the West 

Indies, The Peninsular and Oriental steamer, leaving Southampton 
to-day, takes out about 588,000/ to India and China. 

Mexican Dollars.—About, 130,000/ of this coin, by the West India and 
French steamers, have come to hand, but too late to be sent out by the 
P. and O. steamer leaving Southampton to-day. 

Exchange.—Oa India for Banks’ drafts at 60 days’ sight is 1s 114d 
per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 peroz std; ditto fine, 
77s 94 per oz std; ditto refineable, 77s 1ld per oz std; South 
American doubloons, 73s $d to 74s per ez. Silver—Bar silver, fine, 
oe per oz std; ditto, containing 5 grains gold, 4s 113d per oz 

std, 

_COURSE OF 'THE EXOHANGES. 

| Turspay, Jan. 27. Fruipay, Jan. 30. 

Time. Prices Negotiated Prices Negotiated 
on "Change. on ’Change. 

AMSLETEAM 2... crcccceccccsvecccess| Short. 11 17 11 18 11 17 li 18 
Ditto ..... 3 Months. 12 O8 123 1 12 0} 12 1 

Rotterdam ........e00 -- 12 0} 12 1 12 0 12 i 
Antwerp and Brusse’s .. o> 25 60 25 65 25 57% 25 62} 
PETER .ccoccceocoees © +0: eeeccees - Short. 25 224 25 324 25 224 | 25 32% 

Ditto 3 Months.| 25 573 25 62h | 25 57k | 25 65 
Marseilles _ 25 57% 25 65 25 60 25 05 
Hamburg ..cccccceees - 2038 2043 2039 2045 
Berlin suite = 6 23} 6 24} 6 24 6 244 
CDOS occocscece -- 6 24 6 243 6 244 | 6 243 
Frankfort-on- the- wee — 119 1193 119 119} 
Petersburg ........ seepampoceunn —_ 31} 32 31} 31} 
Copenhagen panies -- 9 25 9 30 9 25 8 30 
WOON, sonseaceeses | _- 1l 574 1l 62% ll 55 1l 623 

ee -- ll 574 11 624 1155 | 116% 
Zurich and I _ 25 72 25 77 25 72§| 26 77% 
Madrid ood 487 4 482 49) 
Cadiz _ 403 494 493 | 494 

Seville .... -- 49} 49} 49} | 49% 
Barceiona. os 49 49} 493 49} 
Malaga ....0.. _ 45 45 48 48} 

ee ps — ts} 49 48} 49 
SN baicncpcininisthenaweansais = i9 49} 49 | 40% 
Zaragosa -- i323 a) 45% | 49 

| Ee ae eee - is} 49 45} | 49 
Genoa, Mila »,and Leghorn. — 29 824 29 923 29 873 | 29 92% 

IND scacievkciugaaligiaintarcnatdined — 19 82h 29 924 29 87} 29 22% 
IGIREED . cescessecsepsqusoves on wil — 29 825 29 92% 29 874 29 92% 
Pa'ermo and Messina ......... — 29 82% 29 923 29 874} 29 92% 
Lisbon ....... susnheoeuaees --| 90 Days 525 52} 525 524 
OpPeebO cccrecoccrcesccererecscecessee| - 525 62 62} 524 

FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange on 
Daies. London. 

POE cccsnincsns enone Jan. 29 2... ° 25. 20 a ° Short. 
Amsterdam... —— 27  ccosse ia —~6—Cté‘(i‘«S Ce _ 
Frankfort....... . — 29 « 11738 evecce = 
Hamburg......0+. eco — 27 cence oo!) —T— = 

— an SO sai 20.03 gd 3 months’ date, 
ee ae le ° C20 jj —§ ceeres — 
VERIIAR dcccseccosensepere — 2D  ccosee 113.30 coerce _- 
St Petersburg......... — 27  ....0 . 323 . — 
Alexandria ..... dieanens — i7 ° Ft 8  —s_— nemens — 
New York —_— — 4.54 eseeee 60 days’ sight, 
Havana — SB acevo i123 % 5 % prem — 
Melbourne . rg 4 t % dis — 

NE etereiinntinnsinninn , a 3H wre stewie 90 — 
Rie de Janeiro ...... Jam. 86  cccece > - © eden = 
FIED vai cegcacsen Der i6 SS +  (j  § § teeccne - 

eae am. 2B  ccuces Lise 0ti(‘ié«ét nn 6 months’ sight, 
Shanghal...........0008 — 23 ...006 5s 10d fd — 

NOTICES AND: REPORTS. 

STOCKS. 

Loan, 1863.—The Council of Foreign 
Bondholders have re 1 a communication to the effect 
that the agent of the bondhoiders at Bogota had been in- 
formed by the executive power (to whom he had represented 
that the 15 per cent. of the salt duties assigned to that loan 
had not been entirely paid over to him), that it had resolved 
that a sum of 10,000 dollars per month should in fature be 
paid for the service of the loan, and that he had received the 
first of such payments. 

Costa Rica Bonds.—\t is announced that, in view of the un- 
satisfactory character of the report made by the representa- 
tive of Messrs Knowles and Foster with reference to the 
financial condition of the country, a committee is in course of 

Colombian 6 per ¢ ent. 
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being formed to watch the interests of the bondholders; and 
also that the council of foreign bondholders have convened a 
general meeting of holders of the Seven per Cent. Loan on the 
4th February, to consider the state of affairs and to take the 

essary measures. 
ge hae 4 per Cent, Loan.—The tenders for the 250,000/ 
debentures, opened at the Union Bank of Australia, amounted 

| to 250.7001; and the whole were allotted, the average price 
| being 88/ 4s 6d. 

San Domingo Bonds.—At a meeting of bondholders it was re- 
| solved :—“* That the report of the committee now read be 
adopted, and that all opposition by or on behalf of the 

| Dominican bondholders (as represented bythe general meeting 
| or the general committee of the bondholders) to the issue of 
| the proposed loan by the Samana Bay Company of Santo 
| Domingo in the London market be withdrawn on the terms 
| and conditions of the convention set forth in the appendix to 
such report.” a 

RAILWAY COMPANIES. 
Caledonian.—The company are issuing 87,000 new shares of 

| 10/ each, the first instalment upon which—3/ per share—was 
_payable on the 30th inst. 289,000/ in 4 per cent. debenture 
stock is also being offered. 

| Colchester and Stour Valley—A dividend has been declared 
| on the ordinary stock at the rate of 3/ 8s per cent. per annum. 

Dublin, Wicklow, and Wexford.—A dividend is announced for 
| the half-yeer at the rate of 3 per cent. per annum, carrying 
| forward 6,300/. 
| Dutch Rhenish.—The company announce that the 4} per cent. 
bonds, due the ist of April, will be paid off at that date. 

London and South- Western.—A dividend at the rate of 6} per 
cent per annum is announced, carrying forward 16,900/, This 
is } per cent. lower than a year ago. 

North British—A meeting is called for the 5th February, for 
the purpose of creating and authorising the issue of new 
capital to the amount of 421,000/, by a Five per Cent. Preference 
Stock to be issued at 90, and convertible, at the option of 
holders, into ordinary stock on or after the Ist of February, 
1875, and to empower the directors, as soon as the requisite 
amount has been paid up, to raise on mortgage or debenture 
stock 140,290/. 

North-Eastern—The directors have announced a dividend 
for the past half-year at the rate of 10 per cent. per 
annum, or 4 per cent. more than for the corresponding period. 

North-Eastern.—The following telegram has been received 
by us to-day from the secretary :—‘‘ Dividend on North- 
Eastern consols at the rate of 10 per cent. per annum.” This 
compares with a 94 per cent. rate at the corresponding period 
last year, and 10 per cent. was the rate for the second half- 
year of 1871. ; 

Recife and San Francisco Pernambuco.—It is announced that 
the debentures which fall due 3lst July next will be paid off, 
unless holders give notice, on or before the 28th proximo, of 
their intention to renew for a further period of from three to 
seven years at 54 per cent. per annum. 

South-Eastern.—The revenue accounts for the past and cor- 
| responding half-years are epitomised as follows :— 

1872. 1873. 
£ £ 

Gros TEVENUEC ...........0scescceveccecce--vevccscese 965,508 ove............ 1,002,526 
Working expenses .............0+...000 415,140 .......44.4- 454,128 

Net TEVENUEC ......c00---e0e.-s reese revere 550,368 ............0.084 545,308 
} Add previous balance..............::++--seseese-+s RIE ccuatisncn 7.940 

552,091 ... 556.338 

j Preference Charges......ccccccccssee-sseee++se00 2B4,7I4E  scccccccccesces 286,922 

Available for dividend smaiiaieae i re 269.416 

| —on the ordinary stock at the rate of 6 : 

| per Cent, per ANNUM .........00 seseeeeeeees 252,159 (64 %p.a.) 252,714 

Surplus ....cccccsesceeees soseee eee... 15,218 ......... 16,702 
Capital Account. 

| Expended. Received, 
| £ & 

To the 30th June, 1873 ....00......0cecseessees ee 18,65€,144 
During the half-year...........00++... ne 40,370 ...000... 39,404 

} Total, 31st December, 1873 ...... 18,989,427  ....00. 18,695,543 

{ BANKS. 
Bank of South Australia.—A special meeting is convened for 

the 13th February, when it will be proposed to increase the 
capital from 500,000/ to 600,000/ by an issue of shares in 
Australia, 

| Bank of Whitehaven.—The net profit for the year is 18,8561. 
In August an interim dividend of 15 per cent. per annum, 

| together with a bonus of 24 per cent. per annum, was paid, 
absorbing 6,428/, leaving 12,428/, which the directors recom- 
mend for appropriation as follows:—The usual dividend of 
174 per cent. per annum, 6,471/; bonus of 10 per cent. per 
annum, 3,698/; bank buildings, 1,500/, absorbing 11,669/, 
leaving a balance of 7591. 

Bombay New Bank,—Notice has been given that a call of 
125 rupees per share has been made on all the shares forming 
the second or reserve issue of the company, payable on the 
3rd of March next. 

City and County.—A dividend at the rate of 7 per cent. per 
annum has been declared. 

Dudley and West Bromwich Banking.—A dividend is recom- 
mended at the increased rate of 7s 6d per share. 

English, Scottish, and Australian Chartered.—A dividend is re. 
commended at the rate of 7 per cent. per annum for the half- 
year, 1,000/ to be appropriated to the reduction of bank pre- 
mises, 9,000! to the reserve fund, and 1,451/ to be carried 
forward. 

London and County.—The directors have decided to recom- 
mend on the 5th February the payment of a dividend. of 10 
per cent. for the half-year ended the 3lst of December last, 
afte: appropriating 25,000/ to the reduction of premises ac- 
count. This, with the June payment of 10 per cent., will make 
20 per cent. for the year 1873. The amount to be carried 
forward will be 23,917/. The dividend at the correspondin 
period, and for the whole of 1872, was at the same rate, an 
14,9561 was carried forward. 
Midland.—At the meeting a dividend for the half-year at 

the rate of 10 per cent. per annum was declared. The gross 
profits, after allowing for debts, were 56,195/, and deducting 
therefrom interest to customers, expenses, and 500/ to the 
premises account, there remained a balance of 7,980/, which in- 
cluded rebate. 

North-Eastern,—A dividend of 3s 9d per sbare, or at the rate 
of 6} per cent. per annum, free of income tax, has been an- 
nounced fur the past half-year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
British and Foreign Exchange and Investment,—A meeting will 

be held on the 11th February, wher resolutions to the follow- 
ing effect will be submitted :—* That the issued capital of the 
bank be reduced from 500,000/, at which it now stands, to 
300,000/, to empower the bank, from time to time, to invest 
any of its moneys not immediately required for the business 
of the bank, in the purchasing of its own shares, and to either 
re-issue the shares so purchased, or cancel and extinguish 
them as may be determined by the board of directors, but so 
that the issued capital of the company shall in no case be less 
than 300,000/. 

Credit Foncier of England.—The amount divisible is 33,1771; 
from which a distribution is recommended of 2s 6d per share, 
or 5 per cent. per annum on the old shares, and Is 3d per 
share on the new shares, the balance of 1,536/ being carned 
forward. . 

London Financial.—The total liabilities on Dec. 31 were 
167,325/, but by deducting cash at bankers und on deposit, 
they stand at about 142,000/, being a decrease of upwards of 

to 24 per cent. per annum), and 1,286/ to be carried forward. 
The association held securities on 31st December tothe nominal 
amount of 2,275,612/, consisting of—Debentures, 105,400/; 
debenture stock, 469,852/; Lloyd’s bonds, 41,575/; preference 
shares, 529,512/; preferred shares, 128,500/; ordinary shares, 
808,173/; deferred shares, 192,600/—2,275,612/. 
New Zealand Trust and Loaa.—A dividend of 5s per share, 

being at the rate of 10 per cent. per annum, has been declared. 
Northern Heritable Securities—A dividend is recommended at 

the rate of 5 per cent. per annum. 
Standard Discount.—An available balance is shown of 4,2761, 

out of which a dividend, at the rate of 8 per cent. per annum 
for the seven months ending December last, is recommended, 
and the balance of 331/ carried forward. The deposits on the 
3lst December amounted to 4,041,752. 

ASSURANCE COMPANIES. 
Archangel Marine Insurance-—The net premiums received 

during the first six months, after deduction of returns, amount 
to 54,788/, and the payments during the same period for losses 
and claims have been 15,178/. Upon this state of ac- 
counts the directors recommend the general meeting to sanc- 
tion the payment of a dividend of Is per share, free from 
income tax, being at the rate of 5 per cent. per annum. 

Aylesbury Dairy, Limited—Subscriptions are invited for a 
further issue of 30,000/, in shares of 5/ each. When first 
established (in 1866) the company carried on the business at.a 
loss for two years, but since then has. paid 10 per cent. per 
annum. The present issue is required to increase the stock of 
animals, 

Young and §. L. Price, give notice of a first payment of 5s in 
the pound to the creditors of the Royal Naval and Military 
Society, and 2s in the pound to those of the European Assu- 
rance Society. 

Home and Colonial Marine-—The net profit on underwriting 
account for 1871 amounts to 1,323/, and there stands at the 
debit of the 1872 account, after adding all expenses, 10,4381. 
A dividend is recommended at the rate of 6 per cent. per 
annum for the half-year ended 3lst December. The pre- 
miums for 1873 amount to 141,384/, and the losses and claims 
paid to 54,3761. 

London and Provincial Marine—The net premiums on in- 
surances, less returns, were 149,446/, making, with the balance 
from the previous account and interest on investments, a total 

|ConTINUED on Pace 143.] 
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£0,000/ compared with the corresponding period of last year. |f 
The directors recommend a dividend of 78 6d per share (equal |} 

European Assurance Society.—The. liquidators, Messrs 
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| | Seen zr e a 
és | 

Dividends Due. an Denne, Closing Due. (28! a Name osing Dols* a 33 Closing 

i | Prices. | Be | | Prices. 
3° Prices, 

Jan. 5 July 5 .-./3 per Cent. Consols. 
| 992 99 Jan. Jalyn ‘ne| 

—_— Unit 

seeeeereceres le 2 ° aes 
soe ed § 

n't Do for Account, Feb. 4 cs....| 924 of | Jan. July! oe | on Portuguese, '63-67 8 %| 434 44 | 510750000 Do cote on Sees 6 

April 5 Oct. 5...'3 per Cent. Reduced ...... "| 913 92° | Mar. Sept. not applied Russian.1822, £1 vee 3%) 454 44 an te Beeseeresseeeee 6% 18821105 6 

April 5 Oct. 5... New 3 per Cent. svvveseeeseeeser.| O14 g2 | Jan. July| 2 ee cae oe ae a Dio ssessesoossenesereseeeeeoee 6% /1804)103 5 

as. saays Say 
“ “ | June D D 1850 sesereres -— 94 96 ceccsesccsccccsescsseese-o> 6% 11885) 10: 

Jan. § July 5 ...| Do ie cose Jan, SN ene we 3 e Dec, 1+ *Mar. 
Do1867,371, 346.350dol, 

8 9 

yen’ uly 6 .-,Annuities coe ame 1804) a om a Hew. on . ee issued up to 27 Feb., ih 6%|1887 108 9 

‘April 6 Oct. 6... ent . eco. ese R o] eee oe | 97% $8 3 Ovsrsseersecscerersnsersusesars 5% \1874)i 

Pip. 4 Aug. 4..,| Do(Red Sea Tel.) Aug. 1908) “i = | on "Jan. | Do eS % ane Legs ie Sen eroomeeiere SOE 102 3 

= 1 11| Exchequer Bills, 1,0001, 23%... 5s d par | April Oct. 1 |*Jan. | Do a 5 9% | 3203000|Louisiana, Old ... ao USMOGME. 6 

_— ul Dieta 
oe oo oe | Do do, 1866, 1001 5 %| 93 100 uae oe ee 

Jan. July 5 lind, Stock, 10} % Apr 78 Mor Nee lois*aus | De ice Ball} 4 %| Si ae eo il ekg 

Jan. 5 July 5...) D0 5 % cesesseesees Sar, 1880 108} | 83 Feb. Aug. 01 ope = (Nicls. Rail.) 4%) S13 82} 4000000 — do... 8% 1875| 40 50 

April 6 Oct. 5... Do4% . .. Oct. 1888103 Mar. Sert.| 0.1 | . ‘0 1870 ccsceccee 6 %| 99 100 610000/|M GO waveee 6%| ... | 40 50 

. = | Do Enfaced Paper, 4% O38 64 | April Oct.| .. | <.. Do 1871 ssseveree 5%) S74 984 por" ae nn pnenaeliameneeeett 4-0 be 

Feb. 28 Aug. S1.! 10 d0 4} % ssccoeser -sseeseeees 97 93 | Jan. July 177} |g oe setcenees 5 %| 974 953 nee 5% 1894) 94 96 

May 31 Nov. 30) Do do 54, % won May 1879/1012 | June Dee. 77} s+ San Domingowwnw 6 %| 24 26 eise00l| To 5% 1900, 93 95 

es —* 1.. | a oes Rages Dbn..1
877| 00 ove June Dec.) ... | «. Spanish sti “z . ist 13] 3000007) Do ‘ - aoe 93 95 

. Bx 1 

! 

4 5 

= 
fe 

ee aan 18. ees ies Cait ooo | Jan. July.| ... | gune. Do {Quicksive 6 . og zs “ Virginia Stock aa 0 4 

H Mar. 31 Sept. 30} Do Bonds t % 1,000/ : ib tnt Jane Deo } wt d Mortgage ‘ 78 = on eects eovececscceses OF} ose | 40 45 

. Mar. 31 Sept.30) Do do 4%, under 1,001... Figo » TOSG000T Aleph Woe Ren - 6% 1905) 43 _45 

Mis en 5 Mortgage Loan 4%! w1. a+ me eghany Valley Rai aT 3T 

I RR Eat ea ee ior dls 1s 6s 70 
Apri) 1 Oct. 1... [Canadian 4% Bonds, red. by) April Oct. 1 *July eee : % 102 104 390000001 sf eg 1,000 dols ... 7% 1902 52 Hr 

) 
+ 1854 .. 0000 83 = | rd fort; anal on 

sya on 3_loppnatine tartar a xt aa Meret tee "Bettas gsi | SS) Boece Pee 3 a 
June1Dec.1..., De do "1879, 4 3 | Sen Juris | Mar | De DB sevoceree 6 %| 65 67 . | Do Reorganisation Sep. 7% |1874| a 

Jens Jny6-) Do oI MRO 8 | San. July). | eee | De tees cc ss at Se 75000!) Dp Leased Lines Rental | 0) °° 
: 4.6.1 Do a 41S | cee | coe _ 41 4i3 IGE, secntinccsstonneention . 

/ | Jamaica, 1897 4%.. ae & Feb, yo. iy aoe | DO 1865 ns. 6 %) 534 594 = 900002; Do «.. aa 7% 1908 i 

: Jan.AprJly. Oct| Metrop.Brd of Wrks, 34 % Stk. 96} 963 April Oct. ima a Oe 1360 ne » Ora a 
‘Atlantic, Miss, and Ohio rites 

' 
* | ‘April Oct. ... _ D cccccccee § % | 534 54} 800000. Con. Mortgage Bonds. rehioos! 28 42 

Do 1871 ...0... 6 %| 56 57 7 Baltimore and Ohio 6 a 

i se 
ove a De Treasury ... 9 %| ... «+ 20000002] D0 ssseesssererserees aban onlues i 

i REIGN STOCKS, BONDS, &e. ~ ove - = B and C.. 8 %| 67 69 at ee 
gos 104 || 

; 

| 
< 

| , — wi | ove “ for ee 9% | c 3500000) Do reanaiy oe, mer S s | 

ba | sex Feb _ % Gen. Debt) | \(Guar-by Pen.& N.Y.Cen.R 7 

Dividends 5 [> Draw. Feb. Ang.| 24, May. \Urugusy,Con.1871 6 %| 76 7 700000! Cairo asd Vincennes sors [190 

ae Name. Closing P- woe | cee [WEMEBUCIR cccccceee 8 %| 11 15 25885000|Cen. Pacific of Calf “ eS © 

Due. jac ing. Coup. 1865 not applic?) Do ....-s.s 14%! 5 ‘ 2000000, Do (Californi ro mene 6%|1896) 88 90 

) = | Prices. yaa not applied) Do 1862 Se 6 % el a division) IstMt.Gdids 6% 

| 93 | 
ee oup.1867 not i en é ; 

8 1892 

Mer se ly| 24 | June, Argentine, 1868... 6 %| 95 96 Note pe ry Do 1064 ...0+0.-. 6 %| 21 23 1000000| by Mil. 1 Mort. Bonds 7% |1875 73 78 

r. Bept.| 2} | Feb.| DoPublicWorks 6 %| 95 96 . 8 on the before-mentioned stocks 10000 Do 2 do 8% |1975| es 

jan. July. Mie... @ 1 2 96 ) payable in London. 8000000 Erie Shares, 100 dols ...... ae 

une Dec. June, 'Brazilian, 1852 ... 44%| +... J os | +» | eo {Argentine Hrd Dis 6 %| 83} 84 eee De Countersd by Unio ooo | 44h 45 

June Dec.) 1** | 
. an. July) ... \Bel 

; 
y n 

April Oct | June. De 1858 ssvconsee 49%| --- cce | May Nov. | ce | engien, ox QBE wee 28% | wee ne essesoe ate of London ..... 44 45 

de Bi as 
May Nov.) w+ | oss As ccciaiounee : $ = 

Tene Dec| 13% Juce.| Do ae 5 %| w- oe | Jam. July) .. | so |Dutch Cert.,ex12 So a 10000007 Deen —— do... we | 69 70 

April Oct.|12*/ June.| Do 1363 oo 43% ee cee | April Oct.) oo. | ove Do do owe rt 10000000! De 7 - auch Bonds 1875) 98 100 

Mar. Bept| 1 | July.| Dols  44%| 89 91 | Mar. Sept. ... |... [French rentes,x26f $M] owe oe 3000000! Do 1 old Bonds...... 7%|1904, 73 

= - 7 9 ua 
oe tee 

eocccocccoce 7 

eel | Be ines 5 %| 98 $9 | Quarterly.|...| .. | Do — eo 4000000) ieee 190 |1887) woe ae 

Jan. July| ... | June, [Buenos Ayres...... 5 * 98 99 | Jan. July|...| ... |Italian,ex 25f ... 6 % a 50000! Do$ do... seer 7%|1879) 200 ove 

Jan. July w. | June. a ai 39 eee ose * The drawings are e yearly a a 7 $ 7108001) Do Consol. don - socee 7% |1883 coe =e 

April Oct) 1 |*July.| Do 1870 scceee 3 | soe eee which asterisks are prefixed. I ase of stocks to 4000001 Gilman, Clint gage ... 7% 1920 96 98 

ee Gent! | ae. ‘ee oe caesar ¢ %| 91 93 where there noel drawings, half yearl
y. all other cases, eee linois ‘Central oot 7%\1900) ... see 

June Dec.| ... leMar. Do 1958 - Te | ose cee aceeseeeeneenien : “x y 
Shar 0. B 

Jan. July} 2 [A 0 1888 44% | toate 
- 

5000000! C3 «0... ecccoccee 92 94 

Jan. July 2 eae, 4 — cocccveee 7 %/104 6 COLONIAL GOV ERN MENT 
SECURITIES. _ en vevsse 6% 1875) ooo oso 

dan, uly] 2 (Jan. | Do 1807 ssrne 8 $100 102 | 
| 12000000] Do... Mort. Bnds $% 1876] 96 101 

ae 4 a & ay. | 10  seeverees 2 o4 A | 
900000i|{linols & 8 Li seecsreee socese 7% 1876| 86 88 

Apri ous | — loo 1878 aan é hd 2 94 the- vides cies Closing aise omen Bridge cl 

April mn ime s Rica, 1872. 6 %| 33 si | lee] el . Prices. ee Nashville... 6% 1902 rt ‘7 

Mar. Sept. on IDanteb. 1835 oneee TD Sl £50000 Jan & J British 
- | —eee 

M eee | 2 , » r hs 2, steeee 3 % | ne = 
uly ritis Columt ia 1872 a, 

os, j a B ccccccccscccccesescce 
1 

Mar. Bept] ~ | Mar. | Do 168pand "Cl 4%) ~~ 7 ieaiieneia| vimig04 6% ent “Teenie eee ea 

Jan Jan] i” | Saiy.| Doleoe “oo 4% eo ~~ foe ual Yanada, 1877-80 sae 6%|304 206 . HtMmimin. tt 

eeecescce a 
00. eevevesceces 102 } 

6 

May Noy,| ... | May.| Do {seri et 5 % 2125264: bene Sek] De * 8% — 104 000%) | MitwaukeekSt Paul segues De eeee ao eae 

ae ore eee Da July ° 9 
‘aul,1 ¥ ‘ , 

ime a 2, legan ‘Danubian, 1666” 7 %| 96 99 | 1220062\Jan& July} Do — Inserbd. oa | ae aoe “or 

. y! 1 ec. 0 1867 ..... 8 %| 99 101 «.- ('Apl & Oct) Do Dmn.ot, 1903 0 | } 06 | Ist Mort. Gold Bonds 7% 18 

+ : eee 
‘ 

0 

oe N'NE| ave pe fervaonal) 1%| 9 ll 200000 api . _ pos G. Hope, "1873 ex yi - |New York Central, 100dols a 

a n'ne| a4 Do { al. eee if c ° 1890-1900 6% | ee steveesenee © seeeee ano 1 O 

Mar. Sept.) 1 | July. |Egypt Lne Wrnt ete eee oo oe & Oct Do 1880-90... 6%| ... 3000000! ei a es 1900 = - 

— eel 1 ; evptian, 1862 ... 7 %| 8&3 85 ai Jan & Juls Do i... | ° 8 gon and California . 1890} 17 22 

April Oct | 3 Sih, econd Issue u SI 83 85 power May & Nov Se =. 1900 seoeee 5%] oe 2400001 Ree mper cere ee 7% 1897| 96 98 

Jan. July| 1 | Apr.| | 93 95 . Nov Ceylon, 1878 ....-+-+2++ 6% |105 107 ‘ UP sseeve ve 7% 1892) 75 79 

pr. | eet ~~ 350000 May &Nov| Do. 1882 & ; 5% {105 107 | Pennsylvna, 50 dols sh 

Jan, July! «. |*Jan. *Gov. Rail. %| 75 75t 200000 Jan & July Mquritios, 1673... on _— 
6000 | Do ist Morgage Ges 6% 1880 88 4 

ie ’ Do {Debntresf 7%] oo $00000,Jan & July} Do 1878... 6% [505 107 “ Do 2nd do evnens 6% 1875 v8 100 

Jan, Tuly. 3 = see p.1873 7 ; a = ae senane Feb ae ~ ee 6% |108 10 ( ehiedaphie& Ene Ley one. 

- coccccece S 100 coe © AUg 895-06 ... 6% {115 ” 
e, ist 

= ks os 1 nee a grape 6% 103 4 oe nae Nov Meibene.Corp.186
7-75 or. 117 4000001 « oe (gua. by Penn 1881| 96 98 

0 coo | ove eek, 1824-25, ex 700/Apl & Oct|!Natal ..ccccccccees See. ylvania Rail. Co.) ... 

poeunens cd «| a oes oo DO ccevee seeeees on ee nee 100000/; Do = option to be pd 

ore coo | eee oC ‘- ay &} eer oe ses i i i 

Feb. Aug.|not applied eameaiee: — ars 166000! se pm = en “ eveeee 5% 105 107 5000000! De dna heme rage. = jis * 

an Oct 3 | Mar. | Do 1869 2s oes $ 4 eee 1135800\Jan & July New pa
in sreeve G%/-08 110 ves ‘Philadelphia ak tealee a

e 

an. July} 3 |*Dec. |Honduras Pm w+ oe | 6031500Jan &July Do = _ ae “ 5% }100 102 E 50 dols shares n 

Railway Loanl0 %| 550000 Jar & J 888-1902 6% 105} 2063 800000 Do G comes os 

April Oct. way Loan.l0 %| 10 12 = Do red. by annual 30: oe Cons. Mortgaze 6% 191) 100 102 

Jan. see | eee | DO 1867 sesersere 5 a 
draw. fm ‘67 to 0 00000 Union Pac.fie Land Grant r 

April July 13 Dec. | Do 1870 10 %| 11 1 J (2 a a 75 5% ... e lst Mortgage Bonds 7 . ™ 

=. jot 1} “July. Hurgarian . oe 73 v ae tim” 72 te "a “} 56% 103 104 6000007 Union Pacific Rail Omaha ied mane need 

5 Duly.| ace (Oct'F4] Do 1078, Berne 6 9] 608 70 | eee sen S duly Mow Zealand, a ox) ; Bridge.ssersssvesseeesvsee 8% 18 

a woe | ase | Do do, 601 paid, ’ 7 493500 Jan & July Do eee on 7 113 8692007 United New Jersey Rail 96 91 92 

uly)“. |*Dee. Italian, ‘Maremm, ** s+ | 6609000 Quarterly* Do ee oo ok 104 a and Canal... 6% 1894/101 103 

April Oct.'6 ; Kailway vee, 5% 61 63 20-4000 Maré Sept Do 1991 ... on A008 3043 < 00001 Do dO seveeeee nail ata ates 6% 1901/10 

66 
y 

| 

. Aug Jan. | Do 1865 wu. 6% 83 90 332000 Jne & Dec Do 1891 ... 6% 112 114° | * Issued, 2,771,600/—reserved { cote 

Jan. Se) — agrss*pt none 9 % 111 13 | 31600 Apl & Oct) Do {FFO. of AUC.) gq i : or exchange, 3,228,4004. 

eb. A ” DO veseeseereecees ee 7 % 100 102 
ser.1&2 ore eee 

KS : 

dan, 1867 n’ne| ... asnectins a a 55 ¥ 250000 Jan & July|Nova Scotia, oe % 100 102 gin ee sae. 

Jan., 1867 n'ne .., MemIOOe accoreeseeee BH] 16 16h nase Do "186.2... 6% 108. }19. | Autho- ao : 7 

fod Oclanl ” | be 1006 satan EL SO Gs ney Queensland, 1882-5... 6%(110 12 rised | per | ‘ é | . Closing 

Jan. July 1 "Jun. M o Ang.-French 6 % . «. | 9995 an & July Do 1891-6... 6% 212 214 Issue. annum. | Same. s/= 

Feb. Aug! & | Feb. souteniee. -Eurpn. 6 % «.. sree oe) S. Australian, 1881-90 6% |!08 a a0, SnnoM. sis Prices, 

. 0 
eee 2. 4 . uv y | 2 li ——— 

phat Q — 

Jame Dec.) sue | ove ne emeienbiee| De  teniseniine ine 100000) 6 % |AgrarLimited, A s«/20 | 10 

dune ee cst ice her ele Seas 240000 Jan & July 9° 1901-18 6%|ll4 116 80000 7 % (Alliance, Limited _. 10/10 63 7 

une Lec . sresseneesereee BY ove 5 — Do 1911-20 5%|106 107 | 15 7 % \Alliance, Limited ... 26 | 10 12$ 1 

a | o | Do Deterred ... ‘ 102500 Jan & July Tasmanian 189F 6% i 50000) 5 % |Anglo-Austrian ....... .. . ; 

eee |e eee | DoLand Wats. ove 652800 Jan& July, Do red 1208 ¢ stores % il2 114 80000 26 % |Anglo-Egyptian, L... 20 30 - _ 16 

di 2 (Hectares) ... ; 333000 Jan& July Victoria .... _— ing 12 116 20000) 26 % | Do New  sssssesess 0 | 301. 308 | 

4 eve Paraguay sisticuns Oe A 36 850000 Jan & July Do ne % | ste aee 60000) & % |Anglo-Foreign, Lim. 20 | 10 “92 10 

3 = Delsea 7000000 Ap! : soccovee 6% [114 116 100000) 10 % |A 9} 103 

an. “July! . 1872 0-008 8 | 27 29 v pl & Uct) Do 1883-5 ae 7 nglo-Hungarian ... 20; 8/| 3 

Jan, Suiy| ~ 'Peruvian, 1870 .. 6 % | 61 srt 2197000 Jan & July Do — os i13 lid ones io 3 = | Anglo-Italian, 66, L 2% | 10 7 3% 

eee DOTS cman § % &0 604 °J 
en 26 107, same 10 ‘ |Bank of Australasia 40 | 40 | 60 - 

anuary, April, July, October 3 aaa 8 % |Bank of B.Columbia| 20 | 20 | 194 20 

ome = 
; 

2500) 8 “eo Do New, iss.at2p 20 ne 
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MISCELLANEOUS. . Divi- 
Divi- : i. Autho-| dend J Closin ee 

Autho-| dend : ~~ | Closing rised | per | Name. <e|s\p , ane 
rised pr Name, 2. ~ Prices. Issue. & | & Prices. dend ¢ 
Issue. annun. Mm | Bs —_—— —— aie Ce ~ eae E |g | Ciosing 

| = 3s 

ISUR " > Ss 

BANKS—Continued. INSURANCE COMPANIES. Uf 

———, - = SS S| 0000 10 4 Al 1 r or ann = | 30000. 6 % Bkof Cor tantinople 10 6 4 5 aan - “ a See Ao ma oou. 4 SS —— a | Sesons 
} 10000 18 % Bank of Eevet ...... 25 25'43 46 24000 132 % , 50 - Sedion. item aie chee } ! 

| gee | 86% Bask of Ireland ...... ai al wa os 3000 6 % 100 | 25 | 5 % |Boston (U.8.) 6 %8 Loan)100 | all | 93° 95 
35000 6% Benk of Reumania ~0 5 ss 44 60000 15 % For : 7 gypt 7% V T 1 85 87 

| 20000, 10 % Bank of S. Australia 25 25 34% 364 ' I 2 | 4 0 Do 9% Gu ( l i 98 200 
20000, 10 % |Brk of Victoria,Aus. 50 | 26 |». -.. 20000 12 % Engl 60 | 2 ; 7 Do7 % } Loan It Can ae 
60000 124 % Bank of N. Zealand 10 10 163 179 5000 * % \f leric ii, Me i ul, 4 i 7 6 %|Forei : i ¢ Govern- i- = 
20000 10 % British N. American 50 650 68 70 Generel Life .. 100 | 10 .|100 | all 104 106 20000 8 &% ‘Central cf Lonéon L 10 i 6 6 50000 12} % \Commercis cia Un sien... 50 5 93 103 5 0 uli | 91 83 

nso, 5 & nese : ( ~- » ( 4 15 4000 40% &b Coun nty . 10 ake 6 100 , all | 99 101 
astr = eee oe ” 6160 442 % 343] sce 5% 

80000) 8 % |Chart.Mere. of I - » on 23 233 50000! 6 % 5 _ Gu jar, { by Indian Gov. Stk.|100 1 Ot 54 | 

t and Ching : = oa” aa” 10000 10 % 6 ity 6 %\New York City 6 % (Ex. 4/0). - | 99 101 
60000 10 % TY seneeeceenerennenns ee 20 10 13 it 20000, 73 % Ered Se: tt. I. aw "Li 60 3} ae 6 % Quebec City 6 % Con. Fnd stg.)100 100 105 107 
20000 15 % ‘Colonial ......00+..+0.. 100 | 30 | 66 68 40000! e {Eni lish and Scott - a 7 %|Roumanian Gov. Iron Bridges { 

200000, 10 % |Conrolidated, Lim... 10 | 4 6} 62 | Marine. Lit 2 < Annuities 7 % Certificates,100 | all | 94 96 
2000 4% De bia 1 Tondon. L 25 | 25 | se ose 10000, 6 % Gens oral... . 6 ae 6 %\Share Ivvestment Trust, Pref./100 |100 | 78 89 
60009, 8 % |English Bank of Rio y ‘ = 25000) ss. lobe Marine, Lim... 20} 4/| 2% 3} Do Defer seesesseseeeeee/ 00 |100 | 13% 242 

” |_, de Janeiro, Lim....| 20 | 10 | 48g 26 5000, 5 % G ee ee 20/ 5 a 6 % |Spanish 6 % National Lands’ r v 80000, 7 % (English, Scottish. & ; ee 20000, 6 % (Guardian ............... 100 | 50 ws e Certificates Scp|2000) all | 65 67 _ Australian Chart... a 20 =e == 20000, € % |Home and Colonia an bles’ Trust ...... ert 100 |107 109 
| «. 121Cps Franco-Egvptian ..., 20 10 1 ai Marine Limited... 50 5 % 3h 6 \Tobace » Loan, cuaranteed 

10000, 12 % Hongkng &Shanghal , | a7 90 12000 4 pr sh. Imperial Fire ...... . 100 | 25 en by Italian Government ...,5tk. all | 94 96 
Bank Corporation. 28} 25} eee 7500 10 % ‘Imperial Life .........100 | 10 i Coa, Copprr, Inox, &e. | 

45000 8 % (Imp: rial, Limited... 50 1 sak S05 13453 28 % Indemnity Marine 100 | 60 aa 162 % 'Bolekow Vaug han, Lim oe m= 2 oe 

202500 14 % |Imperiai Ottoman . an = cen ee 50000 18 % Law Fire .........000...100 | 2 can 5 % Centra! Swedish lron&Steel,L; 10 o | 1? = 
6000 8% Ior LAN seessssseseereeees “ a, <ae ne 10000 43 p sh Law Life.. 10 | e ese (Copper aie ers of Rastent vd, 

| 6000, 8 % OTIOW connsccse 25 10 | we ane 100000 15 % Lancashire .. — 4 |) eee 25 all | 12} 13} 
100000 eco apo 20 5 4 o- 20000. 63 % Legal & General Li ife i | ‘ain 5S “ bbw Vale Stl Trot n, & Coal, L., 32 | 29 23 34 

i] 9 Be he , , 87504 ... ‘Liverpool & London “s mma Mine .... oseceres] 20 | 20] C8 @ 
|| 6900007 5% Do 5 % Debentures 8 91 | Fire and Life ...| 20} 2 /| see English & Austral. Copper, L| 3| 2 if i 

1964, for 30 yrs..100 100 | 58 #1 49626} 6% | DoGlobe(Ilanns)| ... |... | o soe Flagstaff Mine ssscsssssesderseeees| 10 10! 3 at 
pf | Se ee ee on | op lan a 85862) 24 % (London... sesvee] 25 | 128) ve 11 %|Lydney & Wigpool Iron Ore, L. 10 | 7%! 48 54 
1 _ pape nena. 30 - “4a Ba 40000' 5 % ‘Lond. & Lancas.Fire 25 OER vis es» \Nantyglo and Blaina Iron- } 
1] 10000 10 % | Jo New .. ae a 6 8 10000| 5 % |Lond. & Lancas. Life 10 1 oie works “ Preferred,” Lim. 100 ail | 63 68 

| 24987 : Lond.of Commerce, 30 | 10 51 63 20000) 444 % Lond. & Provin. Law| 60 | 4}... 9 %|Rhymney IrOM..sececevseesseeeeee.| 50 | all | 48 45 | 6000, 14 % |Lond. & R Plate, L ago 40 128 133 50000) 20 % |Lond.&Prov.Marine| 20} 2/| %& 33 9 %| Do New.vv-. 15 all | 13 14 ,| 40000 14 % Do New .. = = lon on 10000) 273 % Marine ..........0.00000+,100 | 18 sie COMMERCIAL, FINANCIAL, AND) 
|} 60000, 8% Lond. Chast. ° | é1 a3 50000) 15° “. Maritime, Limited... 10 | 2 i INDUSTRIAL, j| 60000, 20 % |London and County = 20 | 61 62 | so000! & % |Merchants’ Marine, L 10} 3/1 lt 10 % Australian Mortgage Land & 

|| Wes Idedouttianscatici, 20s | “aa “se | $0000) 20 % IN. British & Mercan.| 50 | 64) 264 27 nee Tea | ae | see 4 lo “a . 4 « ox | 9 34 7 ( , aH > “ 1! goroo! 26 % |London Joint Stock. 60 | 15 | 444 454 yon 25 % (Onentale Giaiceie 4 4 12 13 ; : Do. c ms any imited ... rod "I ‘a 

22600, 9% [Londen and Provin- | | 1 | MO rin lPeliomn en 1 iS sere a 
cial, Limited ...... P . ana i sh.|Pheenix........ Seeded ace y 14 % City Offices, Limited .......0....| 50 | 364 104 11 

60000 12 % |Lond.&8.FranciscoL 10 | 10 | 13 14, 2500 12} %|Provident Life ......100 10]  ... 4% C ity of Lon. Real Property, L., 25 aah toh 64 i 
25000, 4 % |London & S. Airican 20 20 — 7h 20000 ... |Realm Marine, Lim.| 20! 6 ae 6 %\Colonial, Limited ........0000..; 50 | 20 | soo see 

i} 10000) 7 % |Lond.é ~ Western,L/100 | 20 ar 673 200000 80 % [Rock Life........00000-, 5 10/]  ... 5 % \Credit Foncier of England, L.| 6 all 33 3 
|} 100000; 24 % |Iond.& Westminster|100 | 20 665 673 | gxg2201 20 % Royal Exchance...... Stk 100 - 10 %)Credit Foncier of Mauritius,L., 50 | 10 | 12 18 

40960; 10 % |Mercantile Bank of 9 $3 100000 162 % |Royal Insurance......| 20 3 | wee 64 % English and Foreign Credit...) 15 
the River Plate, L. 20 ° Bt ok 1500 77% %|Union ....cccccccocseeee 200 20 a 5 % |Pairvairn Engineering, Lim...) 6 | 5 33 e 

15000, 8 % |Merchant, Limited...100 | 25 | 31g 32 ae -» |Sun Fire . cool ooo | Oil 184 % Fore Street W ‘arehouse, Lim.| 20 | 14 | 29 
20000, ... |Metropolitan, Lim..., 10 10) 5 6 4000 22 prs.| Do Lif * Fos Por Ke, 15 10,17 8 j i Midland. Limited ...|100 20 25 26 22 P © TO rcciccsesescscel ccs} Gl eee ese oster, r , an 1 - seesees > , | 15000 8% ser " 50 | 30 | 68 57 100000 25 % |Thames and Mersey 7 % Genera. (r dit & Discount, L. 10 | 7 7h 7 | 

re = : es Sheotimienl "2 63 "63 | Marine, Limited.. | 90 a” | ee 15 % Hooper's Telegrph. Works, L.| 10 | 10 | 13 334 800000, 10 % Nati sepe ustraias = = | 2 Os 10000 5 % |Thetis Marine, Lim..! - 5 | h . jIudia R shee Gutta Percha, | 
| 80000 © % Plational of Lpocl. 1.) 35 | ee iies 40640 15 % |Union Marine, Liver-| ‘i & Telegraph Works, Lim...) 50 §&0 | 29 31 

Berson iF ee 10} 3 | 3% 33 pool, Limited ..... 150 6 “an 24 % International Fiman.Soc., Lim) 10) 6] 2§ 2 1] sane, SamNCS «.. ee 5000 24 % |Universal Life ......1100 10! ... 20 a3 hn Brown and Co., Limited 100 70 | 1. ose | 10000 24 % NationalProv.ofEng./100 a2 159 50000 15 % |Universal Marine, L| 20 61! 9} 10} | 8 % Licbig’s Extractof Meat. Liu. 20, all | 172 13} 
{| 77500, 24 % _Do torsercereeseseneneee| 20) 12) a6 48 — —-— 16 % ,Lonvon & Glasgow Engineer- 

| 46000) 6 % |New London &Brazi-| GAS. . ean iol eae 50 | 25 | 25 1 | lian. Limited ..| 20/10! 8 8} a a ing & Iron Shipbuilding, L.; 50 25 25 2B 
” . ed age ealiggg , > ’ ' 2} %jLondon Financia! Asso. ,Lim.| 60 30 , 15} 16} 

} | 60000 15 % |New South Wales...) 20 | 20 | 42 44 Autho-| ¢ | Closine 12¢ % |Mauritius Land. Credit. a: 
j| 6000054; % |North-Eastern, Lim.| 20| 6 | 6% 7} rised | & | Paia mm | Closing 12¢ % J eae Set a, A | od oe 24 

| 60000, 7 % |North-Western ......) 20 | 7h] .. .. oat ae . | Prices. 14 % {National Discount Com., Lim. 25! 6 | 10$2 
| | 60000 12 % |Oriental Bk. Corpor.) 25 | 25 | 44} 4! 453 eee are | : to} = nt a oe > — ao a. 2: 2 

| 20000) 20 % |Provincialof Ireland)100 | 25 9% 96 40000, 5 al! |Bombay, Limited ‘iia € ‘ it le ee y Li nited| 25 4 38 3 | | 4000 20 % 3 D0 N€W  aseseeees 10 | 10 | 38 39 10006 6 4 Do do New....... 10 %|New Zealand T: ust & Loan, L!| 25 6 6} 6} 
| 17061; }0 % |Standard of British| | 437250 Stck. 100 |Commercial 10 %/|Lelegraph Const. & Main. L.| 12 | all | 32 3% | 8 Africa, Lim...|100 | 25 | 25 26 nirwes i | 100 ‘OMMENCIAl seseeeeeeeveees| 1! 10 %| Felegraph Const. & Main., 2 al 2 32 
] : 2 2 all (Continental Union .. 20 % | trust & Agency of Austri., I l 1 1} 2 
i] 10000, 10 % Do issued at 6 pm. 100 10 10° 11 10000 20 124 Do oe 1889, 8 %/Trust & Loan Co. of Canada’ 20 6 63 7 
| 40000 14 % |U nion of Australia...| 25 25 45% 464 10000! 20 7 Do "187 ee 6 % United Discount Corpor, Lim , | ; e : | F 9 a a VD sci ) 4 aslll 
| 20000" | 20 4 _1U: nion of London eel 50 | 164) 41 42 10000) 20 all os 7 % pre Heenan LAND. 

23406 10 all |European ..... 93;  \Austral ian Agricultural........ 
i _ TELEGRAPH COMPANIES. 12000 10 7 DO TOO scunminnin ad 14 p.s.|British American Lan 

oe wand 160000) 10 all |Gas Light and C o ‘oke, A. 2 p.s.j\Canada Company ... - 
} 20000 10 10 DoA 5j % |Hudson’s Bay (Gov: & Com. ci 

Autho- o¢ Closing 10000, 10 al Do B... | Adven.of Eng., tradng into 
j rised a Paid. Name. | Prices. 25000 10 10 Dod “pt conv -(stiss) 8 % |I[talian Land. 
| Issue. 5 | r 20000 10 all Do ©, 10 % preference) 5 % | Land Securities, Limite eee 
| _ — - , 12000 25 all Du D do. : eo. (Natal Land & im 
} 7000000 Stock 100 Anglo-American, Lim... 79 79} 156 000 Steck.) all [Imperial . 6 %/North British Austral 

i | 90000 10 9 (Brazilian Submarine, L. 54 6 52000 52 124 0 10  |Otag & Southland Invest., L 
16000 10 all (Cuba, Limited ............ 74 8 26000, 124 10 lo New. 5 %|Peel River Land & Minerai, I 

| 13000 10 9 Direct Spanish 8 9 56000 50 43$ Lperi«! Continental 7 %\R.o de Janeiro City Improv.,L 
| 65000 20 7 |Direct U. 8. Cable, Lim.. 9 11 3000 40 all Independeyt ....-ccscccsss 10 % |Scottish Australian lnvest.,| 
|| 969700, 10) 30 (Eussern, Limited ....... 7§ 73 3000 10 all Do..... 7 % {South Australian Land ........ 
| 199750, 10 all |Eustern Exten.Aus rala- ; 3000 20 i te we {Van Diemen’s Land ............| 30 234) 154 16} 

sian and China, Lim...) 7§ 7% 2500007 Stck. 100 |London SHIPPING. 
1500000 30 10 |Globe Telegraph & Trust 7% 7 160000) Stck. all Do lst Pre 5 % |British Ship Owners ... aif on 

[ | 1600000 10 10 Do 6 % Preference... #4 {§ 25000 20 20 |Monte Video, Limited ... 10 % {General Steam Navigation . l 25 
| 125000) 10 all Great Northern ,........... 92 10} 30000;| 56 all |Oriental, Limited ......... 6 %/Merchant Shipping, Limite 50 34 
| 17000, 265] all Indo-European, Limited; 15} 16} 80000! 6 2 Do New . 10 %|National Steam Ship, Limites| 10 | all | 17 38 
i | 12000, 10 all |Mediterranean Exten.,L) 4 i} oad 5 4 |Patent Gas 10 %|Peninsuiar & Oriental Steam! 50 | all | 55 87 
|| 3200) 10 all | Do 8 % Preference...| 114 124 27000) 20 all |Phenix . = 61 Do New, 1867 ccoscccsess 60} 10/10 il 
|| $2000) 10 24 Panama & Sth Pacific, L’ ... ous 1414000] Stock 100 oe ak 1 % | Roy i Mail Steam 100 | 60 | 87 «89 

} 8000) 8 8 (\Keuters, Limited.........; il il} 850000! Stock 55 | Do New. “ss % |Union Steam Ship, Limited...) 20 | all | 22 a4 
1} 62500) 20) all |Société Transatiantique 5000) 20 i Lt... vit Tra. | 

{ Francais, Limited ......) ...  ... 80000) 20 ati Rie de Janeiro imited 17} %|Assam ... | 50 | 20)38 #0 
280000//Stock) 100 |Submarine ..... ‘ 4000) 50 all j|South Metropolitan eveeee ... {British Indian, Limited.........| 20 | all} 43 48 

73225, 1 all ; Do —_ Scrip .......00 22 24 4000; 124 | all | Do... 7 « pee Limitea . --| 20 | all | 19 21 
{| 66000; 10 all |WestIndia& Panama,L) 5¢ 53 20000 123 a it “eet 10 %jLebong, Limited . | 10 }all} 9 10 
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[CONTINUED FROM PaGE 140.} 
| of 262.8751. The claims settled last year on 1871, 1872, and 

| 1873 accounts amounted to 161,694/, and after paying all cur- 
| rent expenses, a bonus of 5 per cent., and a dividend at the 
‘rate of 10 per cent. per annum for the half-year, there will re- 

= . . a~ -) 

‘main a balance to be carried forward of 65,0177. 
| National Provident Institution —The profits divided amongst 

| 
| 
| 

the members from the commencement of the institution to the | 
90th November last were 2,236,000/. The balance of receipts 
over disbursements for the year amounted to 60,825/, increas- 
ing the accumulated fund to 3,265,8811. During the twelve 

months polici« mounting to 357,000/ were issued on 742 pro- 
posals, on which the new annual premiums amounted to 

| 11,952/. 
Norwich Provident Fire—A dividend at the rate of 5 per cent. 

per annum is now payable. 
Ocean Marine.—After payment of 10,000/ as interest in July, 

| a balance remains of 37,125/; but as the loss on the under- 
writing account of 1872 amounts to 40,175/, and there are out- 

| standing risks, the directors only recommend an additional 
dividend of 5s per shaye, the balance of 27,125/ being carried 
forward. 

Trident Marine.—The new annual premiums amount to 
55,014/, and the interest earned to 1,708/, leaving a balance 

| to be carried forward, after deducting all returns and charges, 
of 20,771/. It is also stated that by transferring to the under- 
writing account for 1873 asum sufficient to meet estimated 
claims which may yet be made against 1872, the directors are 

| able to close that year with a net loss of 39,768/, inclusive of 
| the whole of the preliminary expenses. 
| Universal Marine.—In addition to the interim dividend of 
| 5s per share, declared in July, a payment of 5s, together with 
| a bonus of 5s per share, is now recommended, making a total 
| distribution of 15 per cent. per annum. 

MISCELLANEOUS COMPANIES. 
British Land.—A dividend is announced of 3 per cent. per 

| annum. 
Buenos Ayres National Tramways,—A meeting is called for 

the 3rd February, for the purpose of obtaining the consent of 
the shareholders to the sale of a portion of the lines in Buenos 
Ayres, about 1,200 yards in length. 

British Land,—The directors recommend a dividend for the 
past year of 3 per cent. 

| Clifton Suspension Bridge-—The balance available for the 
year, inclusive of the sum brought forward, is stated to be 

| $28/, and a dividend is recommended at the rate of 24 per cent. 
| per annum (free of income tax), 16/ being carried forward. 
| Edinburgh Street Tranurays—An available balance is shown 
|| amoynting te 6,121/, out of which it is proposed to pay a divi- 
dend at the rate of 44 per cent. per annum, absorbing 2,700/; 

| to lay aside for depreciation, 2,942/, and carry forward 4781. 
| _ Government and Guaranteed Securities Permanent Trust (New 
| Issue).—Subseriptions are invited f 

) 
S a 

a 

n Lig ast 

| for a second issue of certifi- 
cates, amounting to 1,000,000/, at the price of 84 per cent. 
Coupons for interest and bonus will be attached, and investors 
are to receive interest on the issue price at the rate of 5/ 1Ys 
per cent., besides sharing in an annual cash bonus not exceed- 

| ng 10s, making together, for each subscription of 84, rather 
| over 64 per cent. perannum. It is also mentioned that if any 
one year’s revenue should exceed 64 per cent., the surplus will 
be applied in the redemption of certificates at the rate of 125/ 
for every 100/ certificate drawn. 

| Lion Brewery.—After writing off 4,874/ from leaseholds, 
plant, &c., adding 2,.209/ to the reserve fund, deducting 
expenses and the interim dividend paid in July, a balance is 
left of 13,188/, from which, after payment of thedividendon the 

| preference shares, a dividend is recommended for the half. 
| year of 4 per cent. on the ordinary shares, making, with the 
Interim dividend already paid, 7 per cent. per annum, and 
| Carrying forward 1,747/. 

_Phospho-Guano—The deficiency, which stood on 30th June. 
/:1873, at 115,416/, now stands at 106,7901, showing a gain in 
the half-year of 8,625/. ? 

Railway Delenture Trust-—The net profits for the first eight 
months of the company’s existence (from May last to the 15th 
inst.) are stated to amount to 37,656/, being at the rate of 114 
per cent. per annum. Of this sum 5,000/ was distributed as 
mterim dividend, at 6 per cent. per annum, for the two 

| months ended 15th July, 1873, and the balance, 32,656/, is 
sufficient to pay a dividend at the rate of 11} per cent. It is, 
however, only proposed to declare a dividend of 7 per cent. per 
annum forthe eight months, and to carry forward 14,323/ as 
undivided profit. The first issue of 500,000/ of the company’s 
debentures has been already completed. : 

Railway Share Trust.—It is stated that a profit has been 
made from June, 1873, to the 15th inst. of 29,638/, or at the 
Tate of 10 per cent. per annum, and an interim dividend at the 
co 6 per cent. for one month to July 15th, A873, has been 
weady paid. The balance, 27,138/, is sufficient to pay a 

dividend for the seven months at the rate of 10 per cent. The 
ree ~ be now paid will, however, be only at the rate of 

6 BOS. nt. per annum for the seven months, and the balance, 
Nol, will be carried forward. 
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Scottish Wagon-—The payment is notified of a dividend at 
the rate of 8 per cent. per annum. 

Staffordshire Wheel and Axle——An interim divilend is an- 
nounced at the rate of 10 per cent. per annum, free of income 
tax. 

Thames Chymical, Limite !_—Capital, 50,000/, in-5/ shares. The 
object of the undertaking is to manufacture, by a “new and 
special process,” a “ highly valuable commercial product.”’ It 
is mentioned that no cumbrous or elaborate plant is required, 
that a large quantity of material has been contracted for, and 
that the cost of manufacture amounts to one-fifth of that of | 
the product obtained. The price to be paid to the vendors is 
5,000/ in cash and 22,500/ in shares. 

VW ay e's Me rthyr Steam Coal and Ironworks, Limit d.—Capital 

shares, 200,000/; debentures, 100,000/—100,000/ in 12 per 
cent. preference shares of 10/ each, and 100,000! in 7 per cent. 
debentures of 100/ each are now offered to the public. The 
collieries, ironworks, and brickworks, known as “Gadlys,” 
are situated near Aberdare, and are stated to be in full opera- 
tion. The estimated coal unworked is 20,000,000 tons; iron- 
stone, 4,500,000 tons ; and iire-clay, 3,500,000 tons. 

We lsh Woolk n Manufacturing, Limited (Ne w Shares . —Appli- 

cations are invited for the remaining capital of the entire 
150,000/. 63,0002 has been already subscribed in shares, and 
debentures. 
already paid. It is stated that there is railway and canal 
communication within half a mile of the works, that labour is 
cheap, and that coaland the raw material are obtainable in the 
neighbourhood. 

West of England Fire Clay, Bitumen, and Chymical—A divi- 
dend has been deciared for the half-year at the rate of 10 per 
cent. per annum. 

MINING COMPANIES. 
Giona Sulphur.—An interim dividend is announced for the 

half-year at the rate of 10 per cent. per annum. 
Ibstock Colliery.—A dividend has been declared for the three 

months ended December at the rate of about 20 per cent. per | 
annum. 

South Aurora Consolidated Mining—A resolution has been 
passed in favour of the arrangement with the Gilbert and 
Chaudiere Goldfields Company, and the directors were autho- 
rised to invest 3,000/ in that undertaking, and a further sum 
of 7,000/, if required, subject to approval. 

Che Comimerctal Ctmes, 
MAILS ARKIVED, 

Latest Dates. 
On January 26, from Wrst Inpies, per Tagus--Antigaa, Jan. 12; ditto English 

Harbour, 12; Barbadees, 10; Bermuda, §; Carthagena, 1; Colon, 5; Cuidad 
Bolivar, Dee. 27; Demerara, Jan.7; Dominica, 11; Grenada, 9; Guadaloupe, 12; 
Havana, 8; Jacmel, 10; Jamaica, 10; Martinique, 11; Montserrat, 11; Nevis, 12; 
Panama, 5; Caliao, Dee. 
Parsmaribo, Jap. 4; Porto Rico, i2; 
St Vincent, 10; 
Trinidad, 9. 

On Janusry 28, from Unitep States axp Canapa, per Republic—Boston, Jan. 16; 
Chicago, i5; New York, 12; Philadelphi», 16; San Francisco, 9; Toronto, 14, 

+2 iz 

St Kitts, 12: 
Savanilla, 2; Tampico, Dec, 28; Tobago, Jan. 8; 

St Lucia, 10; St Thomas, 14; 
Tortola, 12; 

On January 29, from Unrrep STaTEs AND CANaba, per Prussian—Chicago, Jan. 14; | 
Montreal, 16; Quebec, 16; | Detroit, 15; Portland, 17; Hamilton, 15; Kingston, 16; 

Toronto, 15; Ottawa, 16; Fredericton, N.B., 15; St John, N,B., 16. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities s 

British Corn (Imperial measure), as received from the Inspectors and Utlicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 
ended January 24, 1874, and for the corresponding week in each of the years from 
1873 to 1870:— cana wstiiials 

QUANTITIES SOLD. AVERAGE PRICES. 

Wheat surley. Oats. Wheat. Barley. Oats. 

qrs bai qrs qrs’_ bsh s d su s d 

1874.. 60,822 4 5,947 4 5,075 1 63 3 |} 4 5 | 2710 
1573. 47,089 0 54.980 5 7001 7 | 5S OD 0 3}; 21 
ls72 59,369 1 72,839 2 5,832 6 55 i0 | 37 10 22 8 
1871. all 7¥114 6 67,572 O 6,439 3 | 562 6 35 «66 22 8 

L570 .e00000-, 55,492 6 61.910 7 4,761 7 143 6 36 «2 010 

AVERAGES OF GRAIN. 
the quantities sold and the avesage price of 

red from the Inspectors and Officers of 
The following is a statement showing 

British Corn (Imperial measure), as re 
Excise, conformably to the Act of the 27th 
ended January 24 1874:— 

Quantities Sold. Average Price, 
qrs bush s d 

Wheat.... 60,822 4 63 3 
Barley 65,047 4 ws 5 
OATS sovsverrercerscrscceereeeeeesescecscesensores 5,075 1  ccccccccsccccse 27 10 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

During the present political excitement all markets are ill 
attended, and perhaps a little depressed on that account, but 

An interim dividend of 6 per cent. has been | 

28; Guayaquil, 24; Islay, 25; Paita, 30; Valparaiso, 17; | 

Id and the average price of | 

87, in the week | 

and 28th Victoria, cap. 87, in the week | 

as regards corn, the pause in the ascending tendency of prices | 
is regarded as only temporary. Barley is firm, and in demand 

. . . . > ° { 
for spring seeding purposes, and for foreign account; but | 
otherwise the brightening weather and larger foreign supplies 
have been against active speculation in the corn trade gene- 
rally. 
vented that firmness in the wheat market which is but a | 
egitimate consequence of the present relation of supply ma 

The unnatural mildness of the atmosphere has pre- | 
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| however, that their position is, on the whole, fair, 

| extent. 
| arrivals at port of thenew crop in America for the next month | 

ee 
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demand, and by allowing of comparatively large import, has 
made prices in some cases weak. For the present this cannot 
be complained of, but for the future it is significant of a rise; 
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in the Broach and Surat collectorates on the Ist inst, but 
| fortunately no injury appears to have been done to the cotton 

in the first place, stocks must sooner or later reach a low | 
point; in the second, the land requires frost, and the growing | 
corn wants snow as a protection for its too forward shoots. 
The Bengal famine is recognised as one more objection to 
views of easy wheat markets, especially as regards the proba- 
bility of Australian shipments being intercepted on that ac- 
count. Prices it New York have yielded a little, as also in 
the Baltic, at Berlin, and at Antwerp. Flour at Paris is un- 
altered, and at Hamburg there has been some rise in wheat. 

Influenced principally by the continuance of large receipts | gawoinned Dharwar, 183 rs: Vingorla, 173 rs. 
of cotton at New York, but also by the distraction from 
business which the coming elections have occasioned, 
the cotton market at Liverpool has been quiet, at rather 
irregular but weak prices. At Manchester orders 
yarns and goods do not come out freely, and producers 
are not in all cases well employed; it is understood, 

cially as regards contracts for the East. Though the rise in 
| the exchanges has given a stimulus to that branch of the 

for | 

espe- | 

trade, it is found that the cause of this rise—viz., the dearer | 
money markets in India—has discouraged business to some 

In the meanwhile everything hangs ultimately on the 

or so, those receipts at present seeming, by their volume, 
to nuilify the most careful previous estimates. Crop accounts 
from Bombay are very favourable; prices were reported weak | 

| there. 

The demand for wool in the manufacturing provinces 
| continues very quiet, but, notwithstanding the postponement 
of the February sales in London to the 17th of that month, 
prices for colonial wool remain steady. The opinion appears 
to gain ground that prices will not then suffer any reduction 
however dull general business and manufacture may now be. 
Machinery is not actively employed, and new orders are very 
scarce, foreign buyers being more reticent than those in the 
home trade. 

Best makers of iron in South Staffordshire maintain their 
quotations of last midsummer, but the approach of lewer 
prices for fuel and the continued accumulation of pig iron in 
the absence of manufacturing demand have induced a reduc- 
tion in various low class goods. Sheet makers, on the other 
hand, are attempting to raise their quotations. Perhaps, for 
the moment, the tone in that district is better, but half-time is 
still the rule. In the North of England, orders for rails, 
which seem likely to form the staple source of employment, 
are more numerous, All that can be said with regard to fuel 
in this and other iron-making districts is that the coal markets 
are weak and dull in the absence of demand and the continuance 
of mild weather. 

A very small business has been done in sugar at prices 
which continue their declining tendency. Both by private and 
ublic sale coffee has been firm in price, the amount offering 
ang lately more limited. A large business has been trans- 

acted in rice at full prices, but the demand since fell off. In 
jute also the inquiry was strong, but diminished towards the 
end of the week. In the metal markets copper is steady without 
any active demand. Tin has been quiet, but suddenly revived 
on advices of large sales in Holland. Some parcels of lead. 

| which have oppressed the market of late were cleared off. 
Messrs Rose, Wilson, and Rose report, with regard to oils, 
that political excitement during the week throughout the 

| country has checked business, and passing transactions have 
| been on a moderate scale. Tullow, a quiet market. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 

| dated Bombay, Jan. 3.)—A fortnight has now elapsed since 

| in so far as exporters are concerned. 
| considerably more than the equivalent of the decline advised 

| our last report was issued, and during the interval the posi- 
tion of this market has undergone some change for the better 

Prices have given way 

from Liverpool, and whilst there has been no great pressure 
to sell, dealers have willingly met the market. At the close 

given below, and there appears to be more indication to specu- 
late in futures of Hingunghat, Oomrawuttee, and machine 
ginned broach, but the idea prevails that still lower rates will | very rich, but as the cane itself is uncommonly short, it is 
shortly rule in Liverpool, and so long as American receipts | 
lend encouragement to this belief we are not likely to see 

plants. Imports—The following are the week’s figures, viz. :— 
1872. 1873. 

Total shipments Ist January to 3 
Decemner, 1873 

Receipts during fortnight ending 3rd 
January, 1874 

Exports, ditto 
Afloat in harbour, ditto 20,216 
Estimated stock, ditto 15,797... 

We append our quotations :—Old cotton (market 
candy, 784 lbs) — Dhollerah Bhownuggur, 

959,210 989,535 

19,504 
ove 18,289 
oes 13,419 

19.761 

value per 
ready, 177 rs; 

30,093 

rs 

| 

New Cotton | 
(market value, per candy, 784 lbs)—Oomrawuttee (ordinary), 
ready F. P., 205 rs; ditto (Akote), F. P., 208 rs; Hingunghit, | 
all January, F. P., 239 rs; Broack M.G., March 1874, delivery, | 
H. P., 226 rs. 

(From the Cotton Circular of the Imperial Ottoman Bank, | 
dated Alexandria, Jan. 17.)—There has been a good inquiry | 
during the week without leading to much business, in 
consequence of the scarcity of suitable cotton on our market | 
to supply the wants of continental and English spinners. The 
stock here is large, but consists chiefly of the lower grades, 
The better qualities of Ascmuni with superior staple are much 
sought after, and command high rates. We quote :—Fully 
fair common, 9d; good fair ditto, 9}d; fully good fair ditto; | 
10d; good fair, with staple, ditto, 10$d to 103d; fully good | 
fair, staple, ditto, 114d; Galeen, first quality, 14d to 15d per | 
lb, f.o.b. 

(From Mr. Helmuth Schwartze’s Wool Price Current, 
dated Jan, 29.)—At a meeting of the committee of wool mer- | 
chants held to-day, it has been decided, on account of the 
general election, to postpone the commencement of the first | 
series of London sales of colonial wool, originally fixed for the 
12th February, to Tuesday, the 17th February. Arrivals up 
to date 84,860 bales. The market is without change. 

(From Measrs Goldsbrough’s Wool Circular, dated Mel. | 
bourne, Dec. 4.)—At the auction sales held during the month | 
34,025 bales have been catalogued, of which quantity about | 
17,400 bales have been sold. The business transacted is less | 
than usual at this season of the year, which is, no doubt, 
chiefly attributable to the interruption in the sales caused by 
the disputes between buyers and sellers on the subject of an | 
allowance for draft. The buyers finally held a meeting, and | 
pledged themselves not to purchase unless the allowance was | 
made according to the custom in other markets, and the ques- | 
tion was determined by a majority of the owners instructing | 
the brokers to offer their clips subject to the deduction. Since 
the dispute was settled, the sales which have been held have 
passed off with spirit, large quantities baving been sold at 
prices which have been generally satisfactory to owners. After 
the departure of the ships for the February London sales, | 
early last month, prices became easier. The extreme dearness | 
of money in London unsettled our market for a few days, but 
the late telegrams advising reductions in the rate of discount 
have had a reassuring effect. Wool is now at such a high} 
standard of value that any disturbing influence is quickly felt. | 
Nearly all the flocks we have seen are in excellent order, the 
wool being sound and well grown, the sheep having evidently 
had abundance of food throughout the year. 

(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated 
Havana, Jan. 8.)\—We issued our last report on the 6th ult. 
The activity then noticed in our sugar market has continued 
to prevail throughout the month, and under the influence of 
the constantly rising rates of gold and exchanges, prices again 
advanced to a considerable extent. The stock of sugar of the | 
old crop is now nearly exhausted, all lots of suitable descrip: | 
tion having been bought up during the past month at very | 
full prices. Of new crop the supplies received so far mostly | 

| 

; yet in the market. 

much activity on this side, or find heavy ventures entered | 
upon for forward account. A continuance of quietness in 
Liverpool would do much towards restoring our market to a 
satisfactory condition. The sum of local transactions recorded 
during the fortnight has been about 3,500 candies, of which the 
major portion consisted of new cottons—Hingunghat, Khan- 
deish, and Dhollerah, but in the Mofussil market it is understood 
that a larger business has been done at rates considerably in 
excess of those paid here. Crop accounts from the various 
districts continue all that could be desired. Slight rain fell 

| —An active demand for vessels has been prevailing throughout 

greater part with heavy cash advances, 
contracts are being offered a shade lower than the quotations | 

consist of Centrifugal sugars, which meet with ready sales. | 
During the latter part of the month many and large contracts | 
for early deliveries and whole crops have been closed here and | 
at outports at 134 rs to l4rs No. 12 for common clayed, 10}1: | 
to 114 rs for fair to good refining Muscovadoes, and at from | 
144 rs to 161s for Centrifugals, in hhds,; Nos. 11 to 13, the) 

We can give no) 
general quotations this month, there being no assortment as 

The weather has continued to be favour- 
able for crop operations. The juice of the cane,is said to be| 

generally believed that the crop will fall short considerably of | 
the last one. The stock here amounts to 29,982 boxes and| 
669 hhds, against 21,979 boxes and 726 hhds in 1873. Freights | 

the month, and rates are firm with an upward tendency. We 
quote :—57s 6d to 60s to load here, and 62s 6d to 65s to load 
on the coast to the Channel for orders. 

(From Messrs Mohr Bros. Rice Circular, dated Akyab, Dee. 
30, 1873).—We have during the past six months had no occa 
sion to issue any market report, business at our port having 
been at astandstill. Owing to a very favourable rainy season 
the paddy crops now being reaped promise a very large yield, 
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and the quality, judging by a few samples which we have so 
far seen, will prove fine. The part failure of the crops in some 
districts of Bengal has caused a considerable improvement in 
the value of our staple in tbe European markets; but as the 
requirements of India from our coast will, so far as -can now 
be judged, not likely be extensive, the speculative demand at 
home has subsided, and confidence is gradually returning, 
which is indicated by the decline of prices from 12s to 10s 6d 
for Nakrenzie spring shipments. This news has exercised an 
influence on the Rangoon market, where prices are now de- 
clining, and it will likely cause the season to open at more 
moderate figures than were some timeago expected. Engage- 
ments in Europe for our coast are estimated at about 350,000 
tons, which is a moderate amount in face of a large crop; in 
the East hardly anything has been done, and transactions 
probably will remain limited till the actual wants of India can 
be more correctly ascertained. We have up to now only two 
ships in port waiting for new rice, and as not much early ton- 
nage is expected, the demand is not likely to become pressing 
at the outset of our season. No regular supplies of any kind 
of grain are brought to market as yet ; the crops in general, 
however, are early, and with a good supply of labour for 
reaping purposes, we may look for arrivals of Laroong in 
about a fortnight and of Nakrenzie towards the end of next 
month. 
(From Messrs Moran and Co.’s Indigo Report, dated Cal- 

cutta, Jan. 2.)\—Owing to the intervention of the Christmas 
holidays, only two public sales have been held since our last 
circular, at which 2,200 chests were disposed of, making the 
quantity out of the market nearly 61,000 maunds, as against 
74,500 maunds at the same date last season. The demand has 
continued brisk for all qualities, and middling to good con- 
suming descriptions show an advance on last week’s rates of 
from 5 rs to 10 rs per maund. Oudes of all qualities have also 
been eagerly sought after, and have fully recovered the pre- 
vious decline. As the season advances, we find that most of 
the leading Tirhoot marks are scarcely as good as they should 
be, whereas the majority of those from Chuprah compare 
favourably with former seasons. As regards the outturn from 
the Benares provinces, we notice an extreme scarcity of clean- 

ted or shapely indigo, the whole being defective and mostly 
impure. The bulk of the Oudes hitherto sold have consisted 
of ordinary and middling sorts; very few good or fine have 
yet appeared. So far we have received invoices for about 
25,000 maunds from various factories in Lower Bengal and 
Tirhoot, &c., which almost exactly bear out our estimates 
given in October last. 
The following statement shows the landings, deliveries for 

home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
January 24 :— 

| ) Landed. | oo, frome... Stock, 1874. | Stock,1873 

Cocoa ............barrels and bags 3,024 | 46,327 33,428 
ES ihe aeaeeetiagt tons! 1,211 | 8.967 | 9,08 

Molasses . ..casks! 343 | 4570 | 5,475 
Rum ... -puncheons 729 | 19,408 | 20,945 
| (See tons 4,774 J 6 | 70,382 

Cochineal -serons, X&c.! 334 : = 9,161 
Tate oo... sreeeseeee Dales) 5,459 3,792) 2 159,097 
Cotton .-bales or bags} = &,74) 172,663 210,721 
Sl apbtbiiatantnedixsreshiceadssse tons} 3,916 |) : 50,309 34,756 
Ra Na tons| 136 | 1,412 1,930 
Saltpetre . — 450 lsij~ ss $015 2,269 

Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1873 :— 

Home > 
Landed. Consumption. Export. 

1874. 1873. 1874. 1873. | 1874. | 1873 
a) be a ee a ah 
Cocoa.........burrels and bags| 3,052 3,117 | 5,932 4,333 | 1,669 | 971 

eee tons} 3,893 3,516 | 1,155 | 1,348 | 1,518 | 2,818 
Molasses seveeeCasks| 1,130 | 170 752} 1,859 | 1 50 
Rum ....... -puncheons| 3,727} 2,264 1,649 | 2,003 | 6500 717 
Sugar .... soos eoeetOns| 17,518 | 18,823 | 16,361 | 14,764 | 263] 556 
Cochineal erons, &c. 5,101 2,259 | ( 2,374 2,242) | Total 

ae arenas bales! 24,835 40,243 } | 23,152 | 26,434 deliveries 
Cotton . -bales or bags} 40,209 33.444 30,421 | 28,973 including 
ER sions... -tons}) 14,940 11,671 |} 7,493 | 8,355 ; | home 
Sago anutieean ...tons| 265 238 | | 137 } 255 || consumption 

Walt etre ...ceceecccessccecece tons 744 | 65s | 659 } 944 and export, 

THE COTTON TRADE. 

LIVERPOOL.—Janvary 29. 
The cotton market has been depressed and irregular through- 

out the week under the influence of the American advices, and 
quotations show a considerable decline in almost every de- 
Scription. For Sea Island the demand has been small, but 
they are without change in prices. American continues 
very freely offered, and has given way about jd per lb. 
n Brazilian the business has been limited at a decline of $d 
érlb in all descriptions, except Maranham and Ceara. 
gyptian has been pressed for sale, and prices are irregular 

at fully 4d per lb decline. West Indian, Peruvian, &c., have 
Participated in the general depression, and quotations are 
reduced $d to 4d per lb. East Indian has been in only mode- 

ee eeeeenenenn 
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Quotations are 

A  , Aces ae 

rate demand, and prices have been irregular. 
generally reduced {d per lb. 

In cotton “toarrive” and forfuture delivery the business has | 
been very large, at lower rates. The latest quotations are— 
Delivery: American, any port, G.O.C. Jan. 731d; February- 
March, 7§d; May-June, 7d; June-July, 7{d; L.M.C. Jan., | 
7jd—Orleans, L.M.C., June-July, 8$d—Dhollerah, March- 
April, G.F., F.F.C., 53d. Shipment: American, any port, 
G.O.C. Dec. 73d; Jan., 7$d—Dhollerah, Cape, April-May, 
F.N.M., M.F.C., O.T., 5,44 per lb, 

The sales of the week, including forwarded, amount to 
71,790 bales, of which 3,790 are on speculation and 6,640 de- 
clared for export, leaving 61,360 bales to the trade. 

Jan. 30.—The sales to-day will probably amount to about | 
12,000 bales, the market without change. 

PRICES CURRENT. 

imports this week have amounted to 95,245 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 407,000 bales, against 
440,000 bales at the corresponding period last year. The actual 
exports have been 9,002 bales this week. 

| | | Good Same Period 1873. 
Descriptions, Ord. | Mid. | Fair | Fair | Good.) Fine. | — 

a }} Mid. | Fair.| Good. 
———— } —— _ 

per Jb|per bper lbiper Ibjper lb per lb per Ib per l»|per Ib 
dj da@j}ada@fi{dajd d d | d d 

Sea Island ..............| 16 18 2: | 23 | 26 | 38 20 | 24 36 
Florida ditto ............5 15 | 16 17 | 18 | 20 { 22 20 22 27 
Upiand........ salaries 6} TO en) ae ie eee 10 | «ws | we | 
Mobile ...... vee) GE] TEE] woe | wee | wee | cee 4] LOR] ve coe | 
Orleans a> d Te G2 |} 8 55;| eee | ee ooo 10} } ses ooo | 
Pernambuco, &ec. ...... ie ape St 9 one we an | oe? eee 
Rec. iaceiaictcs: eo | a Se Gas Se et ae 
Bahia, Aracaju, ke, ..., ww. | .. | 8 8} aes | 105 

A iistecuinennvrenuel, #0 8} 9} eco a os ee a er | 
Maranham .......0+. mati . wa 9 | $F] 103 105 a 11} | 
Egyptian......... sive] CAL GT BE] WO } MS] OM 83 | log; 124 | 
Smyrna, Greek, &c, i 5s 7) Biak a4 7 S§ | 82 | 
Fiji Sea Island .....0..!  «.. . | 4 | 16 | 16 20 in | oe 23 
Tahita ditto , 14 | 14 154 16 | see | oie 23 
West Indian 6} 7 8} 8} 9 | 9} 8} 10} 102 | 
La Guayran amilel  Woal 62] 7} 8 83 | 83 9 | 10 \ 10% 
Peruvian Sea Island 113 13 | 143 15 16 ° 18 | 20 22 | 
African............ a 53) 6 6} i ee 72) & 94 
Surat—Hingunghat eee aw | @ 64 TEL cco | sce | FR] ace 

Ginned Dharwar . eee ante 63 6} ove | 7 ae | 
Broach............ aa is aa 5} 6 CET co | 7 
Dhollerah ............) 33 4 5} 53 On asa 1 Fl nes | | 
Oomrawuttee ......... 3} 4} |) 53 6} BE | ce | TP a a 
CRIED ccc cnes cease 3 4 | 54 6 CE] cco | 63 - | 
RE es. ccsan ‘aes Oe 43 Seb on ak oe 

Bengal...... eect ea | we 44] 5 | ww Oe ae A 
ata ove oo | © 4} 5 | ase oe | 4 coo | 

Madras—Tinnevelly...! ... oo | & 1 ee a a con 
NNN Sth sanccsacenal ” ene ose 5 5} GBt ons ‘ 63 te | 

Imports, Exroxts, CONSUMPTION, &c. | 
1873. 1874. | 
bales. bales. | 

Imports from Jan. 1 to Jan. 29 ....... esvcccenszecee 344,279 
Exports from Jan. 1 to Jan. 29 .. ee 39,485 | 
Oe ee 637,850 | 
Consumption from Jan, 1 to Jan, 29... seers 249,360 . . 260,360 

The above figures show :— 
bales. | 

An increase of import compared with the same date last year of .. 44,490 | 
An increase of quantity taken for consumption Of .....0....sesseseeeee ecocce «= AD | 
An increase of actual exports Of ........ceseceersersesees eee 20,230 | 
An increase of stock of .......++++ ds Coscescdesetoccsssossesconsonqooseonassoceqoces ececcecce « 184,020 

In speculation there is a decrease of 6,120 bales. The | 

LONDON.—January 29. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There has been a dull drooping market during the week, 

and prices of most descriptions, both on the spot and afloat, 
close $d to 4d per lb lower. | 

PRESENT QUOTATIONS. 

Prices of Fair 
; Ord. Mid.| Fair to | Good to we 

escrip } : . ‘ a . same)|time aaa tone to Mid. | Fair. |Good Fair) Fine. | 7373°|"yg79. | 

per Ib er lh) per Ib per 'b (per Ib\per Ib || 

d d/|d a d} d d eo. #4 | 
. = = i 

Surat—Sawginned Dharwar... © Gree | 6 6 @ 63 (3 @... 7 55 
Broach ces.sseceseeesseeeses eos eee 43 5 6 | CBG 7% | 88 

Dhollerah ..... 33 4 43 5g 63) 6) ay ots 
Oomrawattee .. 34 04} 5 5s et 62 tye Sia 
Mangarole...... ... 3 34 4} \ ae | vos nee | 65 74 | 
Comptah ..... ecoee 3 4 +} Sg 65) GE we | OF as 

Madras—Tinnevelly . ; 5 | 5 5§) 6% 6% ‘“s 
Westerd ccecsocceese 4 43) 53 | 6R 5S | 6h 6 | 73 
Northern ... ; . 53 | 5 «65 ) (8 OF on 
CRIN. viccsacscocconne a ‘ 5g | 5 6 ) «. ... 6§ 7 
Coimbatore, Salem, & 4 . 5 | SE S52| 6 73 { 68 5 

3 5 33 | 32 1 5 54 ws Scinde es 39 og 0 8 > 3 4 | 

OIE est apinniteetccstions 23 | 3h | 7814 fa “4 
Rangoon ..,..... . - - 33 3 4} am 5} 

West India, &c. ‘ 72) 8 S$} 9s 10h) 10 | lod 
ee , “a 7% Ob Gh) ... ws | 10h 1105 | 

PINE ciccitsicinainneay« <n + 6 | 6 7 7: «8 S$ ot | 
Australian nd Fiji... ove 74 | 7 732) 8 9 | 10 Log 
Sea Island kinds o) 6 8 | 10 12 15 | 4 24 - = 
IN atasnatikiiciscensoaceceeten ia a a 2 (16 |20, | 
Sete eee ad “2 ; a ae a. 

Sales to arrive—3,100 bales ‘Tinnevelly, at 53d to 5#d, | 
November to March, for good fair; 2,600 bales Dhollerah, at 
- ~« * ee. K es P ye i 

54d to 5,%,d, April-May, Cape, for fair—5}id to 5jd, for good 
» » 2 » ri eS 
fair, f. f. clause; 700 bales Oomrawattee, at 53d to 5§d, 
January to March, Cape, for fair—6d, good fair, f. f. clause. 
Forward delivery—500 bales Tinnevelly, at 5{d, January to | 

. 2” » ~ 1 % arve 

April, for good fair; 1,050 bales Bengal, at 4d to 4td, January 

February, for good fair, f. f. clause—4$d, March, g. f. clause ; i 
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500 bales Western. at 534, March to June, for good fair, f. f. This week. Lust week. Last year, I ‘ ; ri . ’ 924, 4 t ales. bales, bales. 

clause: tot 5,400 Dales. Receipts 7 days—At Gulf ports.........0000 101,009 — .eosse 86,000 co... 63,000 

Impor?s and DELIVERIES m Jan. 1 to Jan. 29. with STOCKS at Jan. Atlantic porte .c0......000 —§ BB,090 reeves 76,000 seoses 51,000 

| 162,000 11 
Surat Benga China or e ooo AU eres >! 4,000 

| fadras.| -°""*" | & Ran- ani ' An Total Total © SEPLCI VET Loverevseerseers Se PIII) — seeeee ome sereee 2,217,000 
vey. woe Japan mings. | ee —_—_—— ——— 

~ EF n. Ja)jrar 7 a ! XE RTS, 7 — ee cxtuce 68.000 pouEe 56,000 

— Tt nei oe ea <ay ree bates 52,000 cece 14,000 8,000 bale acs. | CAles. o fk 22.000 18,000 
IS74 «62.324 | 22,362 .- ae 1,565 | 43 ; wrens 22 aa 

| Imports 9,287 |} 2,071 | 17,202 | onnecenee 
1 oa] 5 3,863 | 66.4 

| 11.956 2,257 Sa | 
| Deniverr 218 18.012 , 957 74 

, ; 20,121 8647 47,190 | 

7 7 54,52 1.6455 | 195 4+! | 

Srock, Jan. 29. < 1873) 6.702 | 49,365 4.476 | 208.555 

| (187 67,95 5,367 | 179.659 
Corroy LOAT to | i a 

Coast ac ’ ° 

Lon Livere | ‘ter | Foreign) * os 
} rders rort ls74 ) 

From— bales bales. bales. bales baies bal 

Bombay 10,709 6,230 16,939 21,696 ‘ E 

ee ae aes 255 MANCHESTER, Jan. 29.—Our market has again been ver 
MAATA8..000-00v0+erereeseorereren veers 18,278 18.278) 23.142 | quiet, and merely a nominal business has been done in ah 

| Ceylon aad Tuticorin ............. 17,678 -_ we = 17,678 15,311 } > ’ mn. : t 
Caleutta a a ee 50 50 621.032 | branches of our trade. This market has no doubt been 
NED neicibeiieeinnuniente a <i sel 100} on 40 2,410 | greatly influenced by the impending elections and the con- 
_ “sahee tame)» ano @a00 .5a985 = tinued heavy receipts of cotton at the American ports, but at 

SID chetedatianiepionia EEL 50.089 20,007 3,685 13,085 = 86,546 | the same time the merchants seem to have supplied their 
; a wants for the time being, thereby removing the main stimulus 

NEW YORK. by which this district 1s influenced. In cloth most varieties 

The annexed is from Messrs Neill Brothers and Co.’s Cotton | are moderately steady, owing to producers being well under 

| Circular, dated January 23 :— 

New York, Jan. 16.—Stock at the interior towns, 137,000, 
against 87,000 last year. 

American markets continued to decline during the earlier 

part of the past week, but since Monday, quotations at the 
Gulf markets have been pretty firmly maintained, and yester- 
day a considerable advance was obtained at New Orleans and 
Galveston. The latter closes at about last week’s price, and 
the former shows a falling off of $d. The Atlantic markets 

have fluctuated less, and at the close show a reduction of a 4d 

to ;,d on last Thursday’s official quotations, which, however, 
judging by purchases made, were above the real market. 
Future deliveries at New York have been dull throughout 

the week, excepting on Tuesday when an advance was 
obtained of {cto }c. This has since been lost, and the closing 

quotations are }c to ic under those of last week. Receipts.— 
The temporary falling off of receipts during the holidays, 
or we should rather say after the holidays, and no 
doubt consequent on the then partial suspension of work 

| throughout the country, has been followed by a partial 
| recovery. This season there can be no doubt that the finan- 
| cial pressure and the consequent impossibility of getting 
|money, except by delivering their crops, have forced the 
planters everywhere to send them into the ports unusually 
early. Exports continue on a liberal scale. The total to 
date is now 1,207,000, against 1,168,000 in 1872-3, and 967,000 

}in 1871-2. Crop.—The Bureau estimates the total growth in 
| Louisiana and Mississippi at 1,032,000 bales, against 
| 1,245,000 last year. Our friends’ November estimate of the 
| total growth was 3,775,000. That of the Burean, evidently 
|compiled with much care, is 3,682,000 bales. This report is 
| based on an immense number of returns from all parts of the 
|country. We cannot, however, help believing (however 
receipts may be ecualified or explained) that the Atlantic Li 

| States will fully justify our friends’ increased estimate of this 
| section, published on the 9th instant, carrying the total crop 
nearer to 4,000,000 than 3,750,000 bales. 

OETA 

| From Messrs Neill Brothers and Co.’s cable despatch, dated 
| Thursday, January 29 :— 

To-d iy. Last week. 

| ! 3 bales, 

} Recerprs—At Gulf ports ............00 corinne, ERED sxc Le 
BSIGREC POTtS....20.00secccvscecsnvee -- 11,000 ......... 12,000 

Se | . 24,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

To-day. Last Week. 
a a 

New Orleans, middling. 8} 
Ditto, ow middling st 

Mobile, middling Si 
Ditto, low middl 8; 

Galvest wre 7 
Dit 77 

| Char §3 ae s 
Ditto, low mid 7i3 5 

Savannah, middling 5} ee 5 
Ditto, low middling ... 7i ecscocees 8) 

Memphis, middling (per steamer) Be ss peectoses 85 

Ditto, low middling (di Sunadcotes ; 7% 83 

New York, middling Uplands (per steamer) ......... BE nkseqsees 83 
en SS ae 8 on ss 

Ja Feb Mar. Apr Ms June 
‘ ‘ c c ( c 

N, York, low mid. Upland, future delivery... 15 ... 15 ... 15% ... 16% ... 163 ... 173 
RED PUI: wccuchietnetcnanciiosiencticin poereite AOD nce BOE css BOR ven BNE cee BT uae 208 

| 

| 

| 

contract, but decided offers, slightly under present prices, 
would undoubtedly meet with consideration. Yarns are quiet 
in all departments, and though export yarns remain firm, 
home-trade qualities are weaker by a farthing per pound from 
this day week, 

COMPARATIVE STATEMENT OF THE Corton TRADE. 

Price, Corresponding week in 
Raw Corron. Jan. 29, 

1874. 1873.) 1872.) 1871. 1870. | 1869, 
— 

is dis dais dis d| 8 

Cpland, middling ...cccccocccssreee eos per lb 0 
8 

1011}; 1 
| et 

0 102 0 104. 0 8} 
Qe 

§ 

Iitto, mid. fair.... 8 
Pernambuco, fai ove 83 

Ditto, good fair........0.. coccscscreccececes| OF 9% ; 
No. 40 McULe Twist, fair, 2nd quality...... es 3% 1 13 
No. 30 Water Twist, ditto 1} Srl 3} 1 
26-in, 66 reed, Printer, 29 yds, 4lbs20z) 5 0 5 743 66,5 LE 
27-in, 72 reed, ditto, 5ibs2ozs 6 3 610: 7 9,6 3);8 
39-in, 60 reed, Gold End Shirtings, 373 | 

PETES, B TDe BOBS cceccccersocccccescscsosees 9 73 10 1611 449 7311 43) 
4)-in. 66 reed, ditto, citto, Slbs120zs 10 7% lL 1412 4310 6 12 9 13 $ 
#-in, 72 reed, ditto, ditto, 9ibs 5 ozs 11 9 12 1313 4$11 7§13 9 (13 6 
$9-in, 44 reed, Red End Long Cloth, 36 | | 

VaIRa, O Vem ..ceccvcrccenescsrcoscevecesceccees 8 15 9 310 189 0}11 3:10 

BraDFORD.—The pending election contiaues to be the chief 

seecseeces 0 oe 

0 10; 0 103 0 

To a et et 

-~ o~ a 

NOM eee 

Batal acoccevccscccesses 412,000  ccovee 104,000 Sect 52,000 

Total since September 1....cssses-s-«« L,31G,000 seccos nes casoce 1;:250,000 
iii tates cer iis ‘crane 793,000 ...... 574,000 

Week's receip’s at interior towns ............ 37800  ncocee 39,000... 22,000 

Messrs Neill Brothers and Co. have received the following 
despatch from their New Orleans house :—* Estimates of the 
yield in the Atlantic states are still increasing, few are now 
under 4 millions, and few over 44 millions.” 

MARKETS IN THE MANUFACTURING DISTRICTS. 

t 

topic on "Change. Users of wool are compelled, from the 
smmajiness of their stocks of the raw material, to operave for 
sniall quantities to meet their requirements; beyond this 
there is little doing. Little change in yarns. Merchants still 
receive rather discouraging reports from abroad. There isa 
little more doing in pieces. The home-trade merchants are 
fairly employed. 
DuNDEE.—Our trade has continued active during the past 

week, and a large amount of business has been doing in various 
departments. The market is very firm for flax and tow yarns. 
Jute yarns are rather dull. For linens there continues to be 
a fair demand, and manufacturers are generally pretty well 
off for orders. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Janvary 16. 

Flour has been fairly active; prices show some decline, but 
most decided in shipping extras, the supply of which is more 
liberal. The lower grades, as well as the bakers’ and family 
brands, have not declined so much, as they had previously ad- 
vanced but little. Receipts of flour have been large, both 
here and at the West, and there is no disposition to favour an 
accumulation of stocks. Corn meal is higher. The wheat 
market has been drooping and somewhat unsettled. Boat 
loads of regular grades of spring wheat have been in request 
for export, and have ruled pretty firm; but car lots, a little} 
uncertain in quality, and difficult of delivery, have sold at 
some decline. The receipts of wheat at the Western markets 
are still large, but it is said that a considerable portion of the 
receipts at Chicago have been previously noted as the Mil 
waukee receipts. The quantity coming forw»rd by rail to the 
seaboard is also large. The speculation in Indian corn has 
been renewed with considerable vigour, though not without 
some fluctuations. The receipts at the West and at this 
market now compare favourably with former years. In rye 
there has been a fair business. Barley has farther advanced 
with considerable activity. Canada peas are scarce and held 
at $1.05 in bond. Oats were buoyant early in the week, but 
becoming dull and coming more freely by rail, there was4 
decline yesterday and to-day. 

ee a ee s 
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he following are closing quotations :—Flour: Supe rfine 
| State and Western, $6.10 to $6.40; extra —~ ate, &e., $6.8 

$7.10; Western spring wheat extras, $6.75 to $7.05; 
| wheat extras and double extras, $7.40 to $10.50; 

extras, $7.10 to $7.40; city trade and family brands, 39.00 to 
| $10.25; Southern bakers’ and family brands, $9.50 to $10.50; 

| Southern shipping extras, $7.50 to $8.50; rye flour, superfine, 
i $5.25 to S5.! 85; corn meal, Weste rn, &e., $4.40 to $4.65 per br. 

Grain: Wheat, No. 1 spring, $1.66 to $1.68; white, 51.70 to 
$1.95. Corn, Western mixed, 83c to 93h¢. Rye, $1.05 to $1.07. 

{ Oats, mixed, 60e to 63c. Peas, Canada, 51.024 to $1.30 per 

bushel. 

> to 

ditto winter 
city shipping 

, 1M oO 
‘ \ 

K K WO. INDON MA 

FOR THE WERK. 

Fripay Ev! 

1 dulness this 

With the continuance 

of mild weather the quantity of foreign on passage has in- 
| creased to some 1,600,000 qrs, and there 

145,000 qrs off the coast. 

|| ward rather largely. 

| 

4 OF THE CORN TRADE 

| Marx Lang, NING. 
} ° 

| The wheat trade has shown increas: 

occasionally some depression in prices. 

week, and 

are further about 
are also sent for- 

These circumstances, combined with the 

,| satisfactory appearance of the growing crops, have induced 

la greater amount of reserve on the part of buyers, and 

| throughout the country transactions have been restricted, 

| whilst quotations have very generally receded 1s per qr on 
both English and foreign, ex ship or ex granary. Cargoes 
off the coast have experienced an equally difficult sale, 

'!and where business has been done a reduction of 1s to 
I! 9s per qr has oceurred. Holders are, however, slow 
to give way, as supplies in sight are not considered more 
‘than will be required; and reports from France speak of 
| scanty markets and hardening rates that have on previous oc- 
| casions been followed by u demand from that quarter. Flour, 
jalready very unsaleable, has been adversely affected by the 
heaviness in the wheat trade, and a fall of 6d and 1s per barrel 
and sack has resulted. For little time past there has 
been an export of barley from the outports to America, and 

English snpplies 

some 

|this weck an export demand has prevailed in the London 
market, giving further buoyancy to quotations, which, on 
foreign, and particularly French malting descriptions, are 
quite ls per qr higher. Floating crzgoes of Danubien sold 
rather cheaply at the commencement of the week, but have 
since recovered. English malting meets a good steady sale at 
late extreme rates to an occasional ls advance. 
eas have not quotable varied, and only moderate sales have 
been effected. With larger supplies than had been expected, 
oats opened very dull of sale, and our quotations are reduced 
fully 1s per qr on common qualities, a stout d stont descriptions 
remaining without essential chan; ge, Muize has given 

Beans and 

iene 

way 

about Is per ww, and the inqury throughout has been 
restricted, both for landed and floating parcels 

The arrivals of grain off the coast comprise 2 irgoes wheat 

11 maize, 5 barley, 2 rye, and 1 beans. The sales include: 
Wheat arrived—Marianople and new coast Taga Ghirka, 
at 63s; Sulina Ghirka, at 61s 6d per 492 lbs; spris ig American, 

nro’ ee 

— aa a = 

from 60s to 61s; white Seville, at 65s 3d; hard Spanish, at 

d8s ; soft, at 62s per 480 lhs sea damaged for sellers; superior 
Australian, shipped from Adelaide, 73s td per 420 Tbs not de- 
livered sound U.K. M: iize arrived—Mazagan, at 42s; mixed 
Baltimore, at 42s 9a; on F ceceiamiaeciaaed ican, bill of 
lading middle of De ‘ember, at 40s Yd, Ameri n terms 
guaranteed within 1 per cent.; for shipment—January- 
February, 40s 6d, American terms, per 40 he to 'U. K. 
Barley arrived—Danubi ian from Sulina and Bulgarian from 

| Ruste ndje, at 34s; Soulcha, at 3: 5s per 400 lbs tale quale to 

U.K., all cost, freight, and insurance terms. 

Surp ARRIVALS THIS WE*K. 
W heat, Barley, Malt. Oats. Maize. Flot 

| BS qrs. qrs. ars. qrs. qrs. sacks 
Eng ish & Scotch 610 2740 7350 ... ‘ sti 
Irish ..... sae 200 eco cee «= SBD ae 

Foreign ...corsevee 35300 11030 . 59470 sso... J am | (10110 brls 

| —_— 

| PRICES CURRENT OF CORN, «ce. 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES 
COST, FREIGHT, AND INSURANCE. 

| WuEat—Sea of Azoff, Berdnsk., s S | BARLEY (continued)— 8 
Ma arianopoli ......per 492 lb 61 @ 63 Danube & Odessa...per 492 1b 35 @ } 

| Sea of Azoi®, hard 67 58 I  ccnceeamee Se 
- Taganrog, wee aoe I i esccuteecnsvticetnvccces 06 e ee 

| Odessa and Nicolaiet! Ghirka 61 63 | Beans— 
- Poli eocceocccscceccecs eenene we eee Egy ptn., Sicilian, &c..pr480lb ... 

| 480 Ib ... .. | LENTILS— 
sian bee . Egyptian and Sicilian ........ ee 

Inpian Conn—Per 480 & 492 Ib 
T: i ste pbuenenaeoece ese Galatz, Odessa, ana [br hace 42 

8. Francisco, ( 66 American, yellow and white... 41 41/5 
American red wi cea Salonica and Emo ......ccccccces oe ° e 

| 2 — 62  Riz—Black Sea, &c...per 4801b ... 

SIE ine ee 
AKLEY— Swedish, sesocceeepOr 326 Ib 5 

| Denish, kiln dried as re Danish, 1 set cated etaaiad ok eit 
\j — undried saa aa Archangel & Petrsbrg..p.3041b ... 

al i 7 ——— . — 

‘ 
| 

| 

| 

Fs 
| 
| 28 54d. 

| Total stock 

8 

8 
Warat—Engiish, white, new.. Oats (continued)— 

_ red, new. | Scotch, Hopetown and potato ... @ .. 
_ white, old... ... oes — Anvus and Sandy ... 2 sve 
— FCG, Od 2.000 vee eoe — common .. eeccccee sce eee 

Keenigsberg and Dantzig fine Irish, potato. oe 
NE catteta arena anita coe | — white, eee 

Keenigsberg & Dantzig n 73 — black, , o} 
Rostock, W:smar, &c., ol Danish, kiln dic r320 1b 29 30 | 
Stettin and Hamburg ......... Swedish., 
Danish and Holstein, New : . Finland . | 
St Petrsbrg, Sxonska..pr496lb 62 66 Archangel, § 
Common ditto 60 ENGL  -neereticcuesuatocsansevenneqsns ee 

Dutch and Ha 
62 | TAREs— 
61 lish, w e 
60 Scotch 

65 Foreig 

72 LINsEED ( 
American, wi 60 62 Fngli 

= f ee Foreign 

BarLey—English, malting, new 42 56 | Inpran Ce — 
Scotch, malting ounes © ese -- | American, W 

—  grindivg.. ove | -— yell 
a: THE cicncticccentccees «- | Galatz, Odessa, 
French do 50 | RIOT Lnscevasesenveseascees ee 
Foreign, disti . Trieste, Ancona, KC. c.ccccccccse cee oe 

_— stout -- | Frour—Nominal top price, 
Danube & Ode 36 | town-made, delivered to the 
Eg I. sntenvirevetinnides i et bak 30 1b 57 ose 

BEANS—English .......ccccccesss 3 45| T yids and 
Dutch, Hanover, a the 

French ...... ccccceeeper 49 0 Ib ae | 54 
Egyptian and Sicilian 43 44} ¢ 46 

Peas—English, white boilrs,new 43 $5 eee 

English, grey,dun, and maple, | Fre sate 62 
OU cnisaneccqnesotunenessoeasen acne 900 a American and Canadian, 

Eng ‘lish, blue, ! one eos | DIEM ccscecsssave. 0s per 196 lb 32 34 
Foreign, white boilers, new 46 Do, superfine to extra suprfine 29/6 30/6 

_— feeding, old. wes 3Y Do, common to tine..... ee 

RYE—English .....0..ee00+-- DEF GT neo «- | Do, heated and sour ........ ese cee oe 
Foreign, new. ... per 480 Ib ... eee | OATMEAL— 

Oats—English, Pol and & potato ... s+ | Scotch, time ....ee0+per ton Buco cas 
— white and black ... see | _ rout Ti cocousninatininanisnn Z vor eee 

COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 

For Report oF tuis Day's MARKETS SEK Postscript. 

Mincine Lane. Fripay EvEnNIne. 
SuGar.—The depression last referred to has increase@, and prices 

have in some cxses favoured the buyers. Crystalised sorts continue in 
large supply. Low brown sugars are dull. The transactions in West 
India have been very limited, amounting to 880 casks. Barbadoes 
by auction, 23s to 25s; crystalised Demerara, low, 26s 6¢ to 27s; 
middling to fine yellow, 28s 6d to 30s 6d; white, 3ls to 32s; some 
parcels in bags 31s; Bex 
to 2 701 bags erystalised Jamaica 
likely to be rather less than in 
countries the s a of cane 1y ’ 
Refined ill without 

)7 

25s 6d t 1ce, 28s to $0s 6d: 

withdrawn. 

the previous 

low and brown, 26s 
The Cuba crop is 

season. From other 
will probably be up to the average. 

animation. In beet crystals, a few sales 
ady, ana the sur- 

plus stock in London is now less than 10,000 tons compared with last 
year’s. Stock in the four ports on the 24th inst., about 193.000 tons, 
against 150,000 tons and 103,000 two previous years at same 
date. 

luportTs 

sugar 

is st 
reported up to 27s 9d per cwt. The de iveries are ste 

tons in the 

and DeLivegies of SuGar into Lonpon Jan. 24, with Stocks on hand, 
1874 1873 isi2 1871 

ee tons 17520 ... 15320 12280 cco S34) 
Delivery—home use ...... 16360 ... 14760 ... 13800 ... 1514 
IIOD stninicunsiatasiacesve 270 ... 60 360 ae 320 
Steck ; ee . ee 5 70480 33960 61600 

Muuritiuns—Some business has been done in brewn sorts priv ately at / 
17s 6d to 19s. 
ch ngal.—Part of quantity bought in at 

sed « 
a nang.—2,¢ S bags were 
low grey 

Me m la 1.—1.700 bags k 

pt n.—1.000 ba 

last week’s sale has been 
f at 22s 6d to 24s for low middling to good yellow. it 

. . 
poug it in at 19s to 21s for soft brown and 

yw unclayed by private contract at 17s 6d. 
3 reported at 18s to 21s. 

Goes ne of 5 550 tons Java, No. 13, at 27s for Bristol. 

he fine L—T! le market continues rather quiet, with moderate transac- 
tions at about previous quotations. Pieces steady. Clyde crushed the 
same. No chat ge in foreign loaves. Smali sales reported in Dutch 
crushed. 

Mo.asses.—100 puncheons Antigua have sold at tls 6d. 1,022 
casks Australian by auction brought 12s 6c to Los. 

Rum —The market is still unsettled, and shows a downward ten- 
lency. Some few sales of Demerara have been effected at 2s 4d to 

The Mauritius sold last week was at 1s 103d per proof 

rum here 19,410 puncheons 

20,950 punel neous o.dvV nogsneadcs 

gallon 

against 5,670 hogsheads, 
43 ’ 

at same time last 

* | 
| 

| 

| 

gs year. 

Cocoa.—There has not been any revival of demand. ne bags 

Trinidad by auction on Tuesday about one-fourth part sol cluding | 
good and fi e at 76s 83s 62. 290 bags Grenada were b. aie in, 

d since part sold at 46s to 50s. 100 bags Guayaquil withdrawn. 570 

bags Caracas bought in at 75s to $0s. A very smali quantity of the 
latter brought 80s. 20 bags Cuba sold at 70s. 

Correr.—There was again a comparatively small delivery last 
week, and the annual stock does not include some parcels of Ceylon | 

now landing. Neither these itistics or extremely high prices have 
prevent ad the neculative demand for a l, and “ops have sold 

it some further a ce Plantation Ceylon, 128s to 130s. Kast 

in the s 200 tons Manila at 118s. No cha in the 
| Ui rmer Sl C ‘Ss {8 barrel 656 bags 

= t quot b as low pale gy to middling 
col 132s 6d to |] j beld Hs 6d to td if; small 

vy, 150s to 132s. > ts of bold native, LISs to 118s 6d. 210 

East India of Yr ( tallum, 136s; fine Mysore, 

Liist 37s Gd : pur it 115s to 125s 6d for 

ordia ary mixe 1 6500 gs African sold at 1!0s to llls 6d. 300 

bags Bourbon withdrawn, also 131 Ralf-bale iocha, above their value. | 

1,500 bags St Domingo seld at Lils ¢ » 115 1. 40 bari Jamaica | 

1173 6d per cwt. 

y 
i 

# 



SS 

| 8s 4d; 110 to 106’s, 2s 11d to 3s. 
| former rates ; 
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imvoxts and Detiverrges of Corres to Jan. 24, with Stocks on hand, 

1874 1873 1872 1871 
TMPOTts...cc0.cc-ssoeerceee-tONS 3990 ... 3820 .. 3960 ... 3470 
Delivery—home use............ 1190 ... 1350 .. 1380 .. 1460 
EX::OfFt ccccccccesssesesesecerssecseee 1520 we 2820 2 3340 ... 1550 
eeeecerssnccccconnssnermsmecersce ORFS .- SLID 17840 ... 24820 

Trea.—The market has been firm, but the transactions are of mode- 
rate extent, owing to the further advanced rates demanded by the im- 
yorters, and some partial speculative demand exists. Common to fair 
black leaf Congou of old import has sold at 9d to is 1d; those 
grades of new at Is to ls 7d are in demand. Green and scented 
teas steady. Some of the former have realised firmer rates for 
Moyunes. "5,863 packages sold by auction did not cause any change in 
prices. The supply of Indian tea is still liberal. About 5,800 pack- 
ages sold at rates showing little alteration upon those of the previous 
week. 

Ricz.—Sales on the spot have been of greater extent than of late at 

firmer prices, including white Bengal at 13s to 16s9d. 4,000 bags Port 
Canning at lle. 70,000 bags Necrancie and Rangoon at 11s 3d to 11s 9d. 
About 20,000 tons new rice sold for spring shipment, latterly at 12s 3d 
to 12s 6d for Rangoon (of which the bulk consisted), with Bassein and Ran- 
goon in proportion. Three cargoes Rangoon of the old crop at 11s 6d to 
12s 6d, according to conditions. One of the new crop broken Bassein 
at 9s 3d, ex ship for London. 900 tons Ballam to arrive at 12s 6d to 
13s Gd. 400 tons Askoolie at 13s 6d to 13s 74d, allex quay. 4,709 
bags Madras, 1,050 bags Bengal, and 5,496 bags Necrancie Arracan by 
auction were bought in for the sound portion. 

imports and DEivexies of Kice to Jan. 24, with Stocks on hand. 
1874 1873 1872 1871 

14940 246 11670 .2 8900 .. 10680 
7490 ... 8360 .. 8330 .. 8190 

60310 ... 34760 ... 36530 55610 

Saco is without improvement, and the market dull. Of 652 bags by 
auction, 408 bags bold found buyers, at 20s to 20s Gd. 244 bags 
medium were taken in at 17s 6d to 18s. 

Taprioca.—622 bags pearl about two-thirds sold; medium, 21s to 
21s Gd, bold 22s; extra bold 24s per ewt. 1,520 bags rough part sold ; 
common small Singapore, at 24; good small Penang, 23d per Ib. 

Buiack Peprer.—The success of the Dutch troops in Acheen, and the 

— —_—_— 

-tons 
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exceptionally large stock here have quite unsetiled the market, and | 
there are sellers of Penang at a reduction of 4d per lb. The bulk of | 
2,742 bags Penang, about half sold at 63d for common. 481 bags 
Singapore of good quality partly realisei 7jd. 258 bags common 
Batavia withdrawn at 6yd. 60 bags low Trang taken in above the 
value. 490 bags half heavy Malabar withdrawn at 8d per lb. 

Wuire Perrer,—Prices have fallen about 3d, and the demand is 
still slow. 404 bags Singapore by auction yesterday sold at 10d to 
10gd. 360 bags Penang withdrawn. 14 cases Tellicherry were bought 
in at 1s 6d per Ib. 

Orner Srice.—Cloves continue to advance, 1s 6}d to 1s 63d being 
paid for Zanzibar, and 2s 2d to 28 3d for Penang. 24 cases of the latter 
offered yesterday were chiefly taken in at higher rates, viz., 2s 4d to | 
2s 6d; 2 cases fair selling at 2s 2d. 
bought in. 300 cases Cassia Lignea were withdrawn. 
rough Malabar ginger sold at 60s, 

220 bags good 
90 bags African at 57s per cwt. 

There ‘has been a continuance of speculative demand for Pimento, a | 
large quantity being sold on the spot and to arrive at 34d to 3$d. 787 
bags by auction yesterday all sold at 34d to 33d, chiefly the latter price. 
33 packages nutmegs, by auction, realised steady prices. 53 packages 
Penang nutmegs ehiefly found buyers: 64's to 60's, at 4s 2d 
to 4s 3d; 73 to 71's, 33 8d; 76's, 3s Gd; 84 to 80's, 3s 3d to 

16 cases Penang mace sold at about 
chips, 2s 4c to 2s 7d; broken and ordinary, 2s 10d to 33 ; 

middling to fair reddish, 3s 5d to 38s 7d. 11 cases Java withdrawn ; 
one lot sold at 3s per lb. 

SaLTPETRE.—Tbe market remains quiet, but some business has been 
done during the week. Bengal refraction 5 per cent. at 24s per ewt. 

Imports and DELIVERIES of SALTPeTRE to Jan. 24, with STOCKS on hana, 
1874 1873 1872 1871 

Timported ...+.00cccee-ecm ++ tONS 750 see G80 wo 1720 ue 470 
Total delivered 690. 950 .co , 830 
BtOOk ...coccvec-coocsevcscveveccseecce 401C ... 2270 ... 230 .. 2030 

CocHINEAL. — Some speculative demand has at length been experienced 
on account of the very low prices obtained, and rather a Jarge quantity 
sold since the last public sales. Closing quotations show a slight 
advance. Teneriffe silvers, 2s 1d per lb. 

InpIGo.—A very firm market, and some business done for arrival. 
OrnerR DrysaLrery Goops.—The markets have shown some improve- 

ment since last Friday. A considerable amount of business reported in 
cutch, the demand being speculative at 20s Gd to 2ls6a. Yesterday 
some further advance asked. Gambier firm: block has sold at 24s 6d 
to 24s 9d. Higher rates demanded for arrival tend to check further 
sales of magnitude. Yesterday 100 tons sold at 24s6d ex ship. ‘Saf- 
flower has sold freely at firmer prices, from 4/ to 7/ 10s. An improved 
demand for Bengal tumeric at 19s 6d to 20s. China galls have sold at 
5is 6a. 

SHELLAC.—The market is rather quiet. Small sales reported by pri- 
vate contract. DC orange at 13/. Native orange at 12/ 2s 6d. 406 
chests part by auction were rather more than one-fourth part sold : good 
button, 11/ 12s 6dto1l/ 15s; fine, 13/16s. Native orange, 12/ 2s 64d. 

Hipes.—The sales of East India have gone steadily. Light averages 
rather dearer; heavy at fully former rates. Low dull rather lower. 
Buffalo hides in good demand at previous rates. 

Merrais.—The sales effected this week have been at some further 
reduction in most cases, and the tone of the market is still rather quiet. 
At the decline more business now doing in copper. Burra, 91/to 91/ 10s; 
Walaroo, 91/ 10s to 92/; Chili bars, 81/ to 81/ 10s cask. With prompt in 
proportion. The supplies continue ample. Tin has been depressed in 
price: Straite, 1i17/ to 117/ 10s cash; for delivery in next two months, 
1161; the same to arrive. The sale of Banca tin held by the Nether- 
lands Trading Company yesterday further unsettled the market, 
although Banca sold at an average of 70$fl, nearly equal to 121/. 
Later in the day business in Straits was reported at 115/ 5s cash, and 
120/ Banca. A few contracts have been made in spelter at 25/ for 

153 bags Cinnamon chips were | 

| 

~~ 
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common Silesian. No change can be reported in British iron. Scote” 
pig is lower, touching 103s and this morning 103s 44d cash. English 
lead has been sold largely on account of the firms which lately failed, 
and prices are lower. Good marks of English soft 23/ 7s 6d per ton. 
JuTE.—The market has been steady, with a good business for arrival 

upon rather higher terms. Owing to the further advance demanded, 
the transactions are now somewhat restricted. 8,503 bales by auction 
went off without animation. about one-fourth part being sold at 14/ 5s 
to 20/ 10s ; good to fine, 21/ 10s to 23/ 10s per ton. Fine jate is getting 
scarce in Duncee, but there is not any decided improvement in the de- 
mand for maonfactured goods. 

ManiLa Hemr.—A quiet tone has prevailed since the last public sale, 
with very limited transactions by private contract. 

O1Ls.—The market for linseed oil has recovered from its late 
cepression, and the price on the spot advanced to 29/ 15s to 30/; next 

four months, 30/ 10s; to May 5s more. A steady demand prevails, 
English brown rape is also much firmer at 15s to 1/ above the lowest 
price accepted since Friday. This morning’s quotation is 35/ to 35/ 5s; 
next three months, 33/ 10s; and May to August, 34/ to 34/ 10s, 
English refined, 35/. Foreign, 35/ 10s. Palm has fallen in price, 
Fine Lagos, 35/ to 351 10s. No change in cocoa-nut since last Friday’s 
sales, and the market less excited. Ceylon, 36/ 15s to 37/; May to 
June, 37/ 10s. Cochin rather slow of sale, especially common quali- 

Fine is worth 40/ per tun. Olive has not undergone any change, 
the market being quiet. Common fish oils dull; but sperm is scarce 
aud worth 96/ per tun, 

LinsEED.—A steady market. Two coast cargoes of Black Sea, &e., 
have sold at 59s to 59s 6d. A cargo of Odessa to arrive at 58s 6d, 
Calcutta firm. Business has been done on the spot at 63s 6d to 64s 64, 
and ex ship at 63s 6d. Bombay afloat quoted at 64s 9d per quarter. 

PerroLeuM.—The advances in America led to a reaction here, 1s 03d 
being paid, but a more quiet tone again prevails. Price on the spot 
1s to ls 1jd; next two months, 1s 0}d per gallon. 
TaLLow.—There was a more steady tone in the market at one time 

this week with firmer prices, but the tene is again quiet. Petersburg, 
40s ; March, 40s Gd to 40s 94; October to December, 43s; December, 
438 6d per ewt. The deliveries show some improvement. 

PARTICULARS OF TALLOW.—Monday, January 26, 1874. 
1871. 1872. 1873. 1874. 
cwts cwts cwts cwts 

Stock this day.....c.00..0c8-08 39,560 ... 30,937 ... 34,687 ... 32,188 
Delivery last week...... -- 2,319 .. ldth ... 2,121 ... 2,120 

Ditto since Ist June...... 80,150 ... 76,966 ... 59,281 ... 50,777 
Arrivals last week.....cc.cc. 3,407 ... 2,548 .. 1,326 ... ee 

Ditto since lst June 87,850 ... 78,908 ... 61,702 ... 58,667 
Price of Y.C....... ccccsccccecces 458 3G wee SlsGd ... S4030 ... 4088 
Price Of tOWN cecsessecrerseoree 46860 ... 48890d 2. S493d ... 42800 

POSTSCRIPT, Frivar EvENING, 
Sucar.—The market is still dull. Sales of West India: 254 casks, 

including crystalised Demerara by auction, at 26s 6d to 32s. Business 
for the week, 1,134 casks. 4,037 bags Egyptian part sold at 19s to 
21s 6d for brown and low soft yellow. Some grainy white realised 
30s 6d to 31s. 1,03 bags Belgian beet were bought in. 12,000 bags 
Manila sold at 19s 6d. 

Corrre.—403 casks 42 barrels 216 bags Plantation Ceylon sold at 
fully previous sales. 539 half-bales Mocha realised 131s to 135s, 
312 bags East Indian of the new crop. 452 bags African sold at 110s 
to li2s. 200 tons native sold at, this week to arrive, 120s per cwt. 

| Sales of East Indian and Plantation Ceylon crops at 130s to 131s per 
cwt. 

Curcu.—1,000 boxes withdrawn at 22s 6d. 
GAMBIER.—600 packages withdrawn. 
Lac Dyg.—50 chests withdrawn. 
SHELLAC.—140 cases bought in. 

MetaLs.—No change in prices generally. 
OILs.—552 casks, &c., cocoa-nut by auction, part sold. 

35/ 15s to 36/ 5s, being easier. Other kinds withdrawn. 
TaLLow.—1,431 casks Australian by auction, about one-third part 

sold: mutton, 38s to 41s 6d; beef, 36s 9d to 37s 6d. 256 casks, &e., 
South American, part sold: beef, at 39s to 39s Gd. 254 casks, &c., 
mutton went at 37s 6d to 39s 6d. 78 casks old Petersburg sold at 
36s 9d to 39s. 

Ceylon. at 

ADDITIONAL NOTICES. 
GREEN Fruit.—The report of Messrs Keeling and Hunt states the 

market for oranges is improved. Lemons clearing off briskly. Barce- 
lona and Brazil nuts in steady demand. Black Spanish sell very 
slowly. French chesnuts realising higher rates. Good Almeria grapes 
wantea. West India coker-nuts of best quality still maintain their 
value. 

Eneuisu WooL.—Very little business, and lower prices taken. 
FLax.—Not any stock in London at present. 
Hemp.—Market very dull, and lower prices would again be accepted. 
SitK.—Prices unchanged ; rather more doing. 
SeeDs.—The trade is fairly active, and prices are fully supported. 
Topacco.—The transactions in American tobacco during the past 

week have been of a limited character, the home trade having bought 
but sparingly, andexporters would have operated to a much larger extent 
had the market afforded a better assortment. Prices continue without 
alteration for the better qualities. For segar tobacco of fair quality 
there is a demand, and substitutes continue in request. 

LEaTHER.—A moderate general trade has been done in leather during 
the past week. At Leadenhall, on Tuesday, the supply of fresh goods 
was small; tnere was a fair demand for good English butts, particularly 

of midale and heavy weights; also for light shoulders and calf skins, 
from 20 Ib to 48 lb average, but the transactions were curtailed by the 
short stock on hand. Prices of the above-named goods are firm. 

Merats.—There is very great caution observable, and the usual 
result of limited business only. Copper is lower by 20s per ton, without 
encouraging buyers, the transactions of the week having been very 
small, Iron is steady. Tinis ina state of hesitation, but rather in- 

Spelter flat, and lower in value. Lead neglected. clining to be lower. 
Tin plates steady. 
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METROPOLITAN CATTLE MARKET. 

Mopar, Jan. 26.—The total imports of foreign stock into London 

last week consisted of 7,072 head. In the corresponding week 
last year we reeeived 6,453 ; in 1872, 5,619; in 1871, 3,853 ; in 1870, 

7,195; and in 1869, 3,477 head. 
Nothing of importance has transpired in the cattle trade to-day. The | 

supplies of stock have not been excessive, but they have been sufficient 
for the demand. As regards beasts, only a moderate supply has been 

received from our own grazing districts. There has been no feature on 

the market; sales progressed very slowly at about late quotations. 
The best Scots and crosses have changed hands at 6s to 6s 2d per 8 lbs. 
From Norfolk and Suffolk we have received about 1,000, from other 

parts of England about 750, from Scotland 190, and from Ireland 200 
head. The foreign side of the market has not been heavily supplied. | 
There have been about 460 Dutch, 175 Spanish, and 60 Gothenburg. 
The trade has been dull, and prices have ruled firm. The show of 
sheep has been moderate; the trade has been quiet. Prime small 
downs have been in fair request, and have made 7s per 8 lbs, but the 
best heavy sheep have been dull of sale, and have not made more than 
6s 8d per 8 lbs. For Calves a moderate inquiry has prevailed at late 
quotations. 

Scppiigs on Sark. 
Jan. 27, 1873. 

Beasts 2.000. .cccccceccecesrerevececesovosocosssoce 3,080 .. 
Sheep and lambs . «- 15,700 .. 
Calves ......00 esecee woven ee 250 § 
PIgS .. .rcccccccvccerecscersrecsseecseresseseresecee . DD secaccos coerce 160 

METROPOLITAN MEAT MARKET. 
Fripay, Jan. 50.—There has been a moderate supply of meat on offer. 

The trade has been dull, at at about late rates. 
Per 8 lbs by tae carcase., 

s ad 8 s d s d 
Inferior beef.......c.cccceee- 3 4 10 4 0} Inferior mutton..........0. 3 6 to4 0 
Middlirg ditto ...... ooo 4 0 4 6 | Middling ditto . 42 4 8 
Prime large ditto... wee © 5 4| Prime ditto.... 5 2 5 6 

| Prime small ditte -5 4 5 6) Large pork .. _ 3 8 44 
_ sea paestinkveceteniai -5 0 6 8 Gene POTR ce cocresccssssceee G& O 5 4 

POTATO MARKETS. 
BorouGuH AND SpmTLaFIELps, Friday, Jan. 30.—With moderate sup- 

plies of both English and foreign potatoes on sale trade at these mar- 
kets continues steady at the following rates:—Regents, 110s to 125s; 
rocks, 70s to 803; Victorias, 110s to 120s; and flukes, 120s to i40s 

|| per ton. 

COAL MARKET. 
Jan, 26, Jan 
sd 5 

Bobeide West Hartley......ccccccccsccccesscccce, BED cccse ° 
Fast Wylam ..... 26 0 wo. 2 
West Hartley  cccocccosescsscecscovcccseseocccoses 25 Decors 
Wallsead—Harton ..... oa ee 

a scooce BA O eevee 34 
Hetton Lyons... woe 21 D occ... Zl 
CRIES cncncesccees — 2 
TOGO ccccecseesceee acass “Ee OD sccese 23 
East Hartlepool .... — ae - 8 
Original Hartlepool 24 0 wc... 24 

IED secanvcctsccerescsnce Be De scan - 22 
OE sctsanranies ae WD. essere 23 
Haswell......... ° eee oo 24 
Hawthorn...... ie eubese 21 
Pittington......... ce sense - 21 
South Hetton ... eco ee neee 24 
Tunstall ... ‘ 21 

a 

Darlings ... 
Eden Main . 
Beaton  cccccccsee cersece eveccccccese . 
Bates West Hartley 
Seaham West Hartley 

LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Jan. 30.—The public sales of sundry fcreign wools, com- 
prising 14,300 bales and 6,700 ballots, were held here from the 27th to 
30th inst. Competition lacked spirit, only about 3,000 bales and 
5,000 ballots were sold, and prices suffered a decline of 5 per cent. from 
last December sale rates on clothing sorts, whilst ordinary coarse wools 
were much neglected and chiefly withdrawn. 

The Gasette. 
Tuespay, January 27. 

BANKRUPTS. 
James Elliot, Hamersmith, greengrocer. 
Benjamin Coultman Wilson, Belgrave square, house agent. 
Thomas Allcock, Birmingham, brassfounder. 
William Belton, Easton, Hunts, cattle dealer. 
John George Lister, Milford, Pembrokeshire, shipouilder. 
Samuel Parry, Wombourne, Staffordshire, hay dealer. 
Edwin William Pinches, Plymouth, Butcher. 
Jobn Barns Somers, Eastcott, Middlesex, farmer. 
Walter Edward Yates, Rusholme, near Manchester, mill furnisher. 

SCOTCH SEQUESTRATIONS, 
Duncan M‘Dougall, Dalry, draper. 
David, Smith Ross, Glasgow, rope manufacturer. 
Jobn iller, Glasgow, builder. 
David M‘Gregor, Leith, contractor. 
Jemima Johnston, Edinburgh. 
Henry Albert Davis, Shawlands, Renf rewshire, late sauce manu- 

facturer. 
njamin Hart, Glasgow, commision agent. 

John Sutherland, and Alexander Sutherland, Tain, merchants. 
John Wattie, Ladybank, Banffshire, farmer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

4 weeks ending Jan. 24, 1874, showimg the Stock on Jan. 24, compared with 
the corresponding period of 1873. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

| Iwportep. ExporteD. | Hous Coxsvxr,| Srocx. 
British | eee | 

Plantation. | 1873 | 1874 | 1873 | 1874 | 1873 1874 | 1873 | 1874 

tons tons | tons tons tons | tons tons tons 
West India. 4138 | 3471 85 30 5348) 7598 16158 14869 
Mauritius ... 2242 } 620 47 eve 1013 764 5142 3284 
Bengal& Pg.| 1228 826 36 8 1088 581 4546 6297 
Madras senses 4457 13638 165 } 335 | 766 8935 8367 

Total B.P.! 12065 | 6285 | 333 | 38 7834} 9709 |} 34781 } 32817 

Foreign. | | 
Siam, Ke....... 1051 | 1266 | 90 31; 1595! 764) 21277] 32011 
Cuba&Hav, ... | 395 | 43 199} 1077) 206) 2864] 1966 
UAE. cancel. xe 536 | abe | ica 175} 292 1432 3374 
P. Rico, &e... 8 } 236 } 9c eos 558 | 785 1594 253 
Beetrovt......, 5699} 8570} ... | «se | 3525} ~ 4606 8434 9595 

TotalFrgn| 6758 | 9233 223 | 230) 6930} 6652) 45601} 47199 

Grand Tota!! 12065 17518 656 | _—«268| «=14764) 16361} 70382} 80016 

MOLASSES. 
aeceaini laa iRtcas ; - as smeeesnen — ssa 

| Iuportep. | Exports. | Home Consump. | Stock. 

tons tons tons tons tons tons tons | tons 
West India... 85} 565} 25 ea 929 37 2737 2285 
Foreign ......| 9 } 34 | 7 -@ 250 abe 671 110 

Total...| 94/ 599} 32} w. | 1179] 376] 3403) 2395 

ee eee ee eee ee | 2} 38] 146 
RUM. 

Exportep & DE- =a 
| IMportTep. LIVERED TO Vat. Home Consump. Stock. 

a ——E 

| gals gals gals | gals | gals gals gals gais 
West India..| 169650 | 175815 | 94725 | 59670 | 167535 | 125145 1623870 )1276155 
East India...| 41400 | 89820 | 23940 24795 | 15660} 12700 | 145700 | 160650 
Foreign ......| 1575 | 48735 | 5355 } 26280 | 90} 630 | 60165 | 153270 

} | EXPORTED. \ 
Vatted ....../ 103565 | 135990 | 77355 } 73125 | 23400 | 36495 | 299560 } 321570 

Total .... 316590 | 450360 | 201375 } 183860 | 206685 | 174970 2129295 11912645 

COCOA, 
i | " 

IMPORTED. ExporTep. | Home Coxsvme. | Stock. 

cwts | cwts cwts cwts cwts cwts | cwts | cwis 
B.Plantation 2646 | 3997 | 15 |} 480 | 6212} 7835 | 26970 | 40324 
Foreign wool 1691 | 2362) 1201} 1686} 1072 | 886} 19382} 24542 

Total ...| 4337! 6359! 1216! 2166) 6284| 8721 | 46352! 64866 

COFFEE. 

tons tons tons tons tons | tons tons tons 
WestIndia..) 111} 243) 144] 62 } 18 | 50 396 | 484 
Ceylon .....| 3263{ 2702} 1521 909} 774) 715 | 6330] 506 
East India...) 140 | 29 652 136 416 | 303 1847 1742 
Mocha ......j 35 55; 63) 1] 47) 16! 593) 169 
BOOB scccnsses | 242 315 265 } 207 | 2 13 313 556 

Other Forgn. 25 144 173 | 206 89 88} 677 952 

Total .../ 3816 3893 2818 1518 1346 1185 $106 8967 

RICE ....+0.46) 11671 | 14940 . om 8355 7493 34756 | 60309 

PEPPER 

| tons tons tons tons tons tons tons ~ tons - 

White........ | 100 SI8.| as. we | «128 99 366 | 1346 
Black eee-s0...! 586 1644 ai ie 633 652 2306 4767 

pkgs pkgs pkgs pkgs pkgs _ pkgs pkgs pkgs 
NUTMEGS.. 205 153 ons ove 393 156 2459 1350 
CAS. LIG...; 6230 | 1550 oes ite 815 427 | 19490 | 19594 
CINNAM'N. 1443/ 613/ ... .. | 748} 1143} 18340} 15029 

bags bags bags bags bags bags bags bags 
PIMENTO..) 3593 6133 Za ea 1179 | 970) 41833! 39228 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serons serons serons serons serons serens” 

COCHIN’L..| 2259} 5101 on eo =| 2842 2374 9161 | 11597 
chests chests chests ‘ chests chests chests | chests chests 

LAC DYE...) 119 | 436 | ae eI 493 297 | 10242 | 11305 
| tons tons tons tons tons tons tons tuns 

LOGWOOD| 1416/ 626| ... je 1448 | 717 | 5808 12% 
FUSTIC ...| 168 335 | ave 62! 164] 1245 | 777 

INDIGO. 

| chests | chests | chests | chests | chests | chests | chests | chests 
East India... 435 | 1695 |  «.. 3132 | 3153 | 15955 | 18756 

serons | serons | serons serons serous serous | serons | serons 

Spanish......| 1185 1623 | | «. | 426] 631] 65858] 4225 

SALTPETRE. 

Nitrate of; tons tons ~ tons tons tons tons tons tons 
Potass 658 744 | ove am i 944 | €89 | 2269 4015 

Nitrate Soda 395 425 | eve coe a 327 | 550 | : 2830 | 4025 

COTTON. 

| bales | bales | bales | bales | bales | bales bales | bales 
E. India, &e) 33444} 40209) ... « | 29973} 30421 | 210721 | 172663 
Liverpool, — nam . 7” Re 9 

all biodsy | 227734 242031 16030 30483 | 188730 | 199000 | 445290 } 612920 

| a | _ 

Total ...| 261228 | 289240 | 16030 | 30453 | 218703 229421 | 656011 | 785583 

| 
| 
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dsd Refined—For consumption s ds 4 
percewt 16 0 21 0 Titlers, 22to2ilb ..... 33 0 36 6 
«prewt 33 0 36 0 Lumps, 45 l».. 3 : 

O lL | Camary....e..crorcesees per qr 62 9 65 0 Wet cr 
Do & R. Grande, salted 90 

Braz 6 32 6 

COMMERCIAL TIMES. | idee—Oz & Cow prib e 

B, A.and M. Vid.dry... 0 
WEEKLY PRICE CURRENT. 

a very low 

fefined coal vil . ) brows .... 

Fleeces 5. Down hogs.. £1 10 20 
Half-bred hogs ., . le 22 

Kent Seeces ........0000. 20 10 21 
S.Downewes& wethrs 16 © 16 
Leicester do ........ eee 20 0 2) 

Soris—Clothing, picklck 19 0 2¢ 
PEIME secccccccscecccoce 16 Q 17 
Choice 16 0 15 

BUPer ccocccccecccccccee 14 @ 14 
Combing—Weter mat 19 10 20 

Picklock . 

Oranges— i 

St Mi } 
t 99 ocd Penang perior yellow to 

flat b 22 0 | Provisions—duty free good white ...2/&2/10 28 @ 30 ) 17 0 
Do. 2nd at 

} *,° The Sint , re D i 0 il ( 4 0 60 O Pieces 6 30 

: carefull f Drysalted Mauritius 0 8} 70 0 86 0 Bast 0 22 9 

-on ‘ pmens Rio, dry Rio Grande...... @ 1 1 Of j ¢ ! 21 0 24 0 Trea 6 16 6 
LO | y West Coast hides ......... 0 9} 01 Linseed, foreign 57 0 63 0 For export 

Ashes fr s s d| Cape, salted 0 3 O 7} | Bombay » 0 0 0 Purkey 0 00 

Pot. Cana ——y 36 € | Australia 0 43 0 6 Mu-tard, br 12 0 16 0 61 0 40 0 
8 eect Ea . 48 0 O 0] New York.. @ 53 0 53 7 0 10 9 10 0 39 0 

Cocoa— i : 5 East India.. 0 6 1 4 2 9 30 dO Crush > 35-9 

W.L.—Tr ..perewt 44 0120 0 | Kips, Russia oo 00 sd sdl_ Pieces 0 28 9 
| Gren : 4 » £0 0] SA nase hermy wh » 626 BB <e I 19 0 23 0 | Treack 6 17 0 
| Guavay on ce ee 48 0 56 0 | Indigo—duty f: | ll 6 2 0 Dutch, re 

Brazil—Para ......0000+. we 48 0 53 O Bengal .cccec.corevese per It Sia i Gonatea il 6 21 86 90 1b leav 3 31 0 

I] Bahia ......cc00 0 44 0 | Oud - 1 6 6 O |  Comercolly 12 0 20 6 20 Ib 3 00] r 011 6 3 | China, Teatlee . 14 9 23 6 Crus 6 31 3 | 
fh Coffee ity 14/} dried, roasted, 17 70°) Tayssam 1l 0 2 0 _ ; 090 

f org l, 24 per It Guatemala co SS, Bake Canten. 12917 6 _— 3 : 6 090 

I: Jamaica, fine ordinary to 2 aaa ered —per Raws— White Novi 34 0 40 O | Belgian refined, , £20. . at Antwerp | 
mid -percwtll6 0 133 01] o, yp hides......30t045lbs 15 1 7 Fossombrone .....0-00++ oo 3 0 33 0 $a d 3 Kilo loaves ..... - 31 6 33 ¢@ 

; | good mid g to fine 134 0135 0 | > ecaes 00 617 19 Royals ........ 22 0 30 0 Crushed, No. 1 in barrels 30 6 0 Q | 
Mocha, ungarbled i 25 0 English butts ...16 24 1 6 2 6 | Milan 23 @ 380 0 Tallow—duty free, per ewt 

good to fins 3 0 do ool $36 110 2 7 rganz' nes— St Petersburg, 1st YC... 40 0 0 9 
Ceylon, native , Foreign butts ...16 25 16 2 0 | Piedmont, 22-24.... 0 39 0 BRAT: ..crccscccceses ve 49 9 41 Q 

ordinary do 60 16 238 | Do. 24-28... 0 39 0 
| fine ord. ¢ 0 | Calf Skins 320 8 0 Milan & Bergam 0 38 0 Saltpetre— a | 

plantation, do 75 1411 31 Do, 22-24 34 0 38 O Beng : s tee 0e0 sceoee per cwt 23 0 24 0 

fine ord 128 0 | do 100 18 27 Do, 2428 34 0 38 0] y English, refined sw. 29 6 29 0 
low middlin 134 O | Dressing Hides .... 000 1 44 1 6} | Do. 28-32 34 0 38 0 ItPate OF BOCA veresreereeee 12 0 13 0 
middlir ) 137 : 0 | Shaved GO — conrvecescee ty 28a Trams—Milan, 22-24 ...... 34 0 36 0 Tar—Stockholm... pr bri 33 0 0 9 

Java, &c., !ow ordinary ...102 0109 O | Horse Hides, Englis! rw mm Do. 2428 .. 0 36 0 Archangel a_ 1. = fa 
ord.to cool ordinary «112 0117 0 | do Spanish 9 0 23 0 | Brutias—Short reel... 0 38 0 
fine OTdiMATY ..++++eseeeeee 1:9 0 124 0 | Kips, Petersb Di 4 BOE vvceincetnncsitcinen w- 0 0 O 0 Tea—iuty 6d per Ib 

Neilgbherry and Teilict 125 0135 0 do East Indi 0 9 2 2 | Spices—Pey,per, duty free Congou, fair to good.....0. 0 11 1 

Mysere, plantation 128 9140 ® | Metals—Copperperton £ s £ 8 | Malabar, &e.........perlb 0 8 0s} | Kaisows, fine to finest... 1 4 2 4 
Mysore & Malabar, nativell2 0118 0 Sheating, bolts, &c...... 99 @102 0 | Eastern ...... 07 O7¢% Pakling, fine to finest...... 1 9 2 6 
Brazil, ordinary . 100 0104 0 100 0104 0 WPI cicinceen ss. ein a rae Ning Yong an iQolong .. 10 2 @ 

good ordinary 110 0112 O ] @ & O Pimente, duty free So scho §8, fin st peteah sien » 2 8 26 

| fine and fine fine ord. ...114 0118 0 0 91 0 Mid and good...... perlb 0 3% 0 33 Flowery Pekoe,finetofiust 3 € 0 0 
washed... 125 0135 0 0 93 0 Cinnamon, duty free Caper, finest . 13 24 

i Costa Rica and Guatemala, Ceylon, 1, 2,3 ns i Taal Orage. Pekoe,g od to i 2. 2a 

f | fine or’. tolow mid. ...124 0 182 @ 0 1210 Malabar and Tellicherry 3 0 3 6 Pwanky, fi ne to Hys nknd 011 1 2 

| middling to fine........ +130 0134 0 210 13 0 | Cassia Lignea, duty Hyson Skin, good tofine... 0 S 1 9 ; 

| Cuba, Porio Rica, &c....+... 220 0 135 0 310 15 0 free..... erevccsccooee POL cwt 71 0 72 0 Hyson, finest ...... 32436 9 
| Drugs and Dyes —duty free Sheets .. 4017 0 Cloves, duty free Y ung H son, line tofinest 16 3 38 

| Aloes, East India... . 80 0240 0 Pig, No.1, Wales ...... 0 0 0 0 Amboyna and Ben- Ln perial, fine to finest...... 1 7 2 8 
Argol, Cape -70 0 97 ® Bars, Wales ........ ones 22-00 13.0 coolen ......0..perib 1 5 2 @ | Gunpowders, Moyune..... 2 9 3 6 

| Balsam, Pert 710 8 0 Rails ....... 1110 12 0 Zanzibar and Bourbon 1 6 1 6j | J@Pa, fine to finest... 1 8 2 0 
| Bark, Cas 20 0 30 0 Piz, No. 1, ¢ ya 5 8 60 Ginger, duty free Asvam and India monn, & § OE 

| Borax #0 0 70 0 Swedish....... — 20 0 2 0 E. India, com.....per cwt 52 0 53 0 | Timber — Timber and | 
Camphor, China .......0000 92 6 O O] Lead, per ten-—Fone pig. 24 0 O 0 Do. Cochin & Calicut.. 68 0115 0 Hewn Wood—Dantzic | 

| Cantharides............per lb 6 9 6 0 } sheet 5 0 210 African .cccocccs.. 66 9 57 0 a tenho peg ri ouea | 

f Castor oil, firsts... 0 53 0 0 red lead 510 0 0 Mace, duty free ... 24 40 Riga Gr nco.ccccccees 0 0 8 0 
} ae 20 0 27 O white d 10 29 0 Nutmegs, duty fre 2 8 . ss we dee @ ae 9 

Sarsaparilla, Jamaica ..... ok Ss 2% patent shot .. 97 0 00 Spirits—Run, duty 2a a Pesta oad an ero ° ° 

| Cochineal—Hondurasprlb 1 8 3 0 | Spanish vig 230 00 Jamaica, per zal., bond, om yellow pine 0 30 0 

| _ Temerifie ....sr-seeeee swe 2 6 3 10 5 22 0 0 Oo 15 to 25 O P a _ — ‘small 70 0 80 0 
- dye, native senceesetes : 0 24 0 4} satameme 23 0 0 0 30 to 35 — 48 410 N.Brnswk.&Can.Bd.pinel00 0 140 0 j 
urmeric—Bengal...pr cw » 0 0 OF 25 0 26 0 fine marks ... 410 64 Quebec oak .....0. 140 0180 0 | 

| Madras wso.--++- ees 13 6 15 9 | sh 1 bl cks, ptenlls 0 O 0 7 Demerara, proof,. 26 28 Baltic oak a = 408 0 160 | 

| TEVA versserererevenssseseees 13 0 16 0 ars in barrel ilg 0 00 Leeward Island — ,, 26 27 African oak ied a 0 0 : 0 0 | 
fh | Cutch on 3 ined +120 0 0 0 East India —_ ;¢é& 88 I.dian teake oe vs 240 0 290 ° 
| ambier .. 36 0 16 0 00 Foreign se 2h Wainscot logs 13 ft each 70 0 135 

Dyewoods -duty free £ 8 BIS srerroreceessoeseeersell? O 0 8 Brandy, duty 10s 5d per gal. Deals & Sawn & Prepsred Wood— 0 
\ Brazil, Branch ...... per ton 3 29 0 Tin Plates, per box s d s d , ‘ , ioe £& 6 8 ¢ Norv I tan £2 

| a 16 0 Charcoal, I C ..... om i © 38 8 Vintage of 171 oe 8 5 8 6 Swe 0 | 
, Fustic, Jamaice : 7 0 Coke, I C cccccoses . 30 0 832 0 ist bean 1870 .... 8s 81 i > 10 | 

i | Logwood, Campes achy nen 11 0 | Molasses—d:yl0dpewt 9 0 11 ¢@ < bees | ise Tonme © GO 8 ft I 0 
1 | — nenierine : > Oils—Fish be ee - ~ @, COMMON .....ecc0008 : 4 : 6 Ca o | 

F Red Sander 6 0 - ann renee pee ee ee e ° : orn spirits pf duty pai id 2 6 0 0 0 
! | Sapan, Manilla .. : 11 10 Southern, pat o 0 0 10 
k Siam..... 8 0} Seal, pale . é 
{ Ceylon. neal 12 10 | nae rails 

I; oes! 2 8 Olive, Gallipoli 0 0 @ | Se Sistatie—Dety. Quebec, per standard d 0 105 0 i — voveceseosssPer CW “ . ~ : | Sicily a a a SEOGET vevnnvenesoness 2/8 26 6 380 0 | Tobacco—dy3/pibé5pct. s d gs d} 

f ied, ii >) 0 30 0 Malaga .. - 4310 44 0 F ref Ingen ad a 2/5823 22 0 2 0 Maryland, per 1b, bond... 0 6 0 9 
t , > 2 Seer Linseed.... » £ oreign Musecvede, Virg a leaf 0 5k OO ll 
: Gulf. peseusnenesevees 23 0 32 0 . cocse pO. wv 0 0 0 Cery : ” o} 
r incl 2% 0 4A Rape refined English... 35 0 0 6 grocery 6 30 0 —_ str 0 3 Ol 
ir Provincia peccescecscccsces ) 3 Oo i “ei « a refining ...... 0 25 ) Ken nw lead s 5 

i | Figs, duty 7s per cwt Do Foreign ow 20 60 «(0 Mauritius, cry stalise d— ei ide - ~ © @ 0% 
. | Turkey...pr cwt duty pd 30 0 90 0 Brown cesses } ) 0 ) Nos 15217 x N ae - —_ t snecccseooee 0 8} On} 

\ Plums, d ity 7s er cwt Cocoa-nut seve ) 0 _— 13’ 14 evecees 32 0 Neg ohea getseeeeed ty V6 i 2 | 

{ French, bott 0 0 0 0 Palm (Lagos) .. do O 3510 _ 30 6 Columblani.duyd/Sope 0 7 232] 
; 1 Oil Cakes, I . Er 10412 . 29 0 | Havana ..... ; 9 

| _ German .... oe ee pfs Syrups, lw togd yel 2/5&2/8 22 3 eee, Seam 
' Raisins, duty 7s c | Foreizn ! 12 12/6 lows » fine ‘a w aa GIVE ” 6 — 0 — cigars, bdduty d/... 6 O 22 0 

P | Walencia. new .......... se B20 BE | R&P ceseeeeeers 615 7 6 ae w= patency a “2517 0 22 0 | Turpentine—per cwr 
Muscatel 0 so mn tan a» | Ol Seods— “or ee ee Beugal, Benares,low to fine AMEFiCAN SPITity soos... - 33 0 O 

\| GeyreacodendGhecme C00 9 | [inueed 9066 | prnite - 0 0 o| French do og 
‘i 1} Bultand.......coccccere Sa 4 0 6 0], Rape 20 00 Paks, LWLOSReY 6 27 6 | Wool—En er pack of 240 Ibs 
. | atroler 

ee 
I _ ji vo o. 10 © | Butter--Waterfordpr.cwt 0 0 0 0 low to flue yellow 

Valen i 12 0 15 0 a ~~ 0 0 00 low to fine brown Lisbon »c°R i2 0 15 0] Cork, 4ths to 2nés......108 0140 0 Madras— 
ae paeseest per box 6 9 7 3 Limerick 120 0} : 

0 

- 

cooococe co 
26 0 crystalised white ... 

143 0 low to fine vellow.. 
0138 0 Native. low brownt 

0 78 0 WOOD ccccccccasecll 

Lemons— | Friesland tresh 

Messina.... 17 0 28 0} Jer-ey 

Barcelona nut ‘ 
Spanish nuts ... 
Brazil nuts. 
Coker nuts.. 

Plax—duty 8, 
| Phen BR  coccccncccceees ! n0oo0 00 Irish ase 

— WFP °9 0 O Lard — Watertor ap 
St Petcrsburg, l2-head ... 0 6 OF 6 | Limerick bla r. 4 6 2 ni ’ 

- 9-heal ... 0 0 O 0] Cork an? Belfast do ... ¢ 3 0 72 0 "ood . 
Egyp' ton Govmnt dressed 0 0 O08 9 Firkin and keg Irish ... ¢ ai —_ native ditto..... 0 0 0 0 American & Canadian 40 0 44 0 Java— 
Hemy —duty free ex Cask do do 56 0 62 0 low to mid. white... 2/10 30 9 31 6 St Ptrebg, clean... per ton 35 0 090 Pork—Amer & Can..pr.bl. 70 0 75 0 low to fime vell 29 end . earn 

Outshot.. ......000- Beef—Amer. & Can 5 sion half-clean ... seeewcae f Cheese—Edam........ 
Riga, Rhiue... soseueee 3310 36 10 SR crsenvessones : 
MEUEEIEDD. . cosonmnaneccoccenancnes, SOO: 44 © 
East Indian Sunn. 
China grass 
. a 

wi 237 0 00 Baeon, singe 
verbarre. 50 0 O O Limerick 

00 0 0] Cork 
0 20 ¢ Hambt 

0 1 
0 17 

hina, low to 

6:4 Ltt good white ...2/8k2/10 29 8 31 O 
Os ] 0 | low to fine yellow and 

i lo 2 
watching. 18 19 

Super «- 16 
Colonia —per lb 
Sy oney.-Fleece & amb... 

Scoured, BC.....c.ccccccce 
Unwashed ... 
Locks and pieces ...... 
Slipe and skins ......... 

P. Philip-Fleece & lamb 
Scoured, &c... 

17 

eooen/ 16 6 
omimon to 

Seeereenee 

0100 0 ETCY cccccccces eecccccocee 2/8 25 6 29 6 : Unwashed ... 
0 68 0 Havana, white, above No, Locks and pieces .... 

Acelaide-Fleece & lamb 
Sc-eured, &c... 
Unwashed , 
Locks and pieces ... .. 

V. D. Ld-Fleece Klamb 
Bcoured, &C.....ccccccceee 
Unwashed ane 
Lecks and pieces ..... - oO 

Cape G. Hope—Flecce 

ON? LARD cccce-. cece } 10 

0 62 0 ls 

_— 

PF or wor > 

\ 

| 
J} CANAL ..rcccrcccccrccsseree O O O 0 florette Nos. 1! oe 16 0 2 i AMATICAR: ccoccccccccccecess C4 0 a 

al8.2/10 31 
72 0 yellow, 12 a 14..2/ 2 

- 10 all. 2 
-percwt 10 6 16 6 brown, 7a 9. 

9 6 13 & Bahia & Maroim, low grey 

seeeeeeeee 

socereseere = OF GO 0 0 

) 

3 wee Rice—uty free 
oe 43 O 2310 Bengal, white. 

rejections, -14 0 16 O Do cargo 
cuttings eos 11 0 12 O | Madras ....... 

Coir—Yarn, goed and tne 35 0 60 O | Arracan Rangeon, &&. 
ord. to fair .. - 29 J 338 0 | BRosin— 

j 

~wOo@reieo Oreos 

et et et ee 
12 0 18 0 to mid. white 2/6423 22 0 29 » 

-10 6 hl 8 low to fine brown. 
Pernam, Pa:aiba,& Maceio, 

, low to mid. whit , 
ae mom AD © 18 0 OMe ER AT 

Snrw ee 

BUC ccoceccce . ee 36 «O0 American, common 7 9 0 0 

| 

re 
ae piri ts f.0,b, Expor ation 2436 Dantzic deck, each ...... 17/6 32 

. ae Malt spirits, duty paid ...12 6 14 0 Staves— 
0 26.10 Sugar—Per cwt—Duty paid Baltic, per mille..... 200 0 265 

| 

! 

| 

ne pesnn 
fine 
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Che Economist’s Ratlwap and inti g Share Lis | 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

Se Te aa ee) ee 7s ‘a ii ' ae | 
R AILW AY S. RAILWAYS. ~ RAIL WAYS. | 

OrpINARY SHARES AND Stocks. PREFERENCE Snares AND Stocks —Continued. Lryges LEASED aT Fixep Rentars—Continued | ] 

eT } a iz . 2. 

tho| ela £8 | Autho- | Sis 2 ¢ Sia ' Leasing 13 | 
Aumo eis Name. ree rised ais Name. ten aio Name. _maeng 6 
rised $s = = Issue = a] = 6, = 3 Companies. j= ( 
Issue. mm oe en ee ee Pe a a | = 

— | ee = canemned | —_— = | 

20224601 Stk Bristol and Excter.........ses0e--- 125 40000 10/6 all South-Fastern(Read.ans.ll0s6d)! ... Stk 100 |Royston, Hitch. and Shep.|Great Northern 135 4 

@503550/ Stk % Caledonian .....-.00. ia addeeall o- nae 981300/ Stk 100 Do 43% . ‘ -» 108 Stk 100 \Shrewsbury and Hereford] \ 
930K") 10 . Do Ordinary New .....-.e000-++ 9} eee Stk 100 Taf Vale, No 1 ae { | 6 % Rent Charge StkiL&N-W &G.W.136 | 

98773 20 20 EES TEE 2000001, Stk 100 Waterford & Central Ireland, 6% ail Stk 100 |S. Yorkshire & River Dun|Manc. & She! ... 

873 5001 Stk 100 |Dublin and Belfast Junction .... +. ' Stk 100 | Do 4% guaranteed ...| DO ssesse...see| soe 
“70000 2) | 20 |East London.. secee cress Stk all Do 5 % guaranteed...... DO vee + seeses) one 

879000. Stk 100 | Furnsss......... weeny e ee PREFERENCE Smares & Stocks, witn Divipgnps Con- | 5t* 100 |V Snare DURE a "imlico| Gt. Wstmn., &c.186 | 
46405101 Stk 100 |Glasgow and South-Western ... li: , TINGENT ON THE Prorits oF vAcH SEPARATE YEAR. Stk 100 | Do 4 %...... ae DO .e0--.v00... 103 | f 
9350228! Stk 100 |Great Eastern ........ ceececesece cocee! 483 7451801 Stk\100 |Caledoni aT ae 20 all West Lonaon, Class A ) |W. Lon. Ex. 1é \ 
§26885/ Stk 100 Do East Anglian No. 2 * op r a : ; .~ oe : » Eeeren an D ‘all| DoClass B...........000 Lon. & N.-W. i 
e9ees! Stk 100 |Great North of Scotiand ........._ 47 11s 701) Stk 100 , Oe entral, min. 4 seed one 20 ) all a gods, wieaes d| &G. W...... 8} 

862655! Stk lGveat Northern 142 3454007 Stk 100 Do do 4} % irredeemable* ...| ... 
6120866: otk 2 7 A) : Af senna ded. th ¢ 167 5200002 Stk 100 Do 4 % convrtible,issuedat80 ... 

Seeeerst sth 100 | Do B f 6% hasbeen paid B 7/134 5179911 Stk 100 Great Eastern, 4} %, 1861 sl | 97 DEBENTURE Stocks. 
11005501 Stk }00 Do div. deferred is72 coeece toeewe) oe 1998 S ‘ = 2 aha =e . 5 

| 42908587) Stk : “y : eect tae 2400001 Stk 10€ Ne 5 %, 186% 43 Mood | 9 yy 
reena4 S . ; : i ‘ alnonnl! R+k oe < rised S = ; Name. i 

I y1759507. Stk 100 |Highland nah: Snsuinnneniventagees 3169001) Stk.100 | Do de 5%, 1584 «. woe) 00 Issue. =| a : 
ns . tk 100 I nie ire | and Yorks hire 48} 3600007 Stk 100 Great Northern, 5 os irredmble 115 thine dead ns eed 

229 t Stk lf sancas)) d ITO savese NT 50001 k 4 ‘ . eae nites 

S ee Stk 100 London, Brighton, & 8. Coast...) 524 \ , 0!) Stk 10% bo Permanent 5%... il4 2165721 Stk 100 |Cornwall, guaranteed, 6538942 SUK 4 ’ S 2000001 Stk 1600 Do Boston and Sle aford, 
82910 Stk 100 |Lon.,Chat., & Dove: , Arbitrati 23 

30892190 Stk 100 |Lo don and North-Western..... 1554 

7766658! Stk 100 Londen and 8 yuth- Western. 110 

304200 ... [100 |East London.............. eomened 6 
8326741 Stk 100 |Great Eastern 
§ 100 Do A 

482050] Stk 100 Great North of Sectlar a NA 
2180307 Stk 100 Do 44 % pref., B. a 

5016991/ Sk 100 a Western—Consl. Pref.5 » 1165 | 

seeeee 

. ° . i 

: 3 3 : ‘ 
> 3 é a a oF 

3 =e : =—11 2 DS Sr x 

* -- S 

at St 8 incol O4 7 : 100 Do B, 1867, redeemable...5 5 

—— Sth = a ae re 4 Lincoln liv) on 5136507 Stk 100 Highland A, 43 % cecoce..co0e seoeee LOO 100 |Great N or ee - 695540/ Stk 1¢ 0 d. {Defd reevg no d a 4000001) Stk 100 Do 105 | : a ie afd 7'till8%is pd to Prt : l f evccccecerccosesccccccccces 5 | 100 |Gres 8 
695530 Stk = Oi . on _— ois pd to Pri) o 125120! 63! 6}/Lancashire & ‘Sate New acl oo _ Western.... 
S7HI0/ 5S ot Metropolitan...... seeeeeee eens © eeeeee v . wi +! trie’ t ‘ 85 ; 38 de oom 100 Do Prid (Db recvg nodiv; }105 6500007, Stk 100 |London, Brig® ton, &.,44 %, 1855) 100 k 100 Do 
COs | SER ae Do D fi y'til 6% is a to Pri a5 1339001; Stk: 100 Do do 4 %., 1860, 88 100 Do 
60370. Stk 100 PO WEES .§ Yeasts a i 7160002, Stk 100 Do do 44%, 1861/100 | : Hichlar : 
EM 10 = «(210 Do Re ae ‘le oo ; 5 aad : . sae } 1 EE accetae 048%: cco 
o b/100 |Metrop ditan District 28 9440007) Stk 100 Do do 45 %, 1863) 100 100 |Lancashire and Yorkshire...4 % 1! ik | 

| 9950000 Stk lf etroy DPIBTTLCT. cccceeerene ‘ i 309707) Stk! 100 Do do 6 og 18 8 a : . eee i AI 

30000) 10-10 | Metrop< Mean & St Jehn’s W . LOU] 342 tk 100 Do No. 6 5 % 1 rd 100 |Londen, Brighton &c..... we % 100 | 
‘ LOO 1455/) Stk 1% « I i ‘0 sive i y) Gy . ju at 

: 16038176 Stk|100 Midland........ 383 re a a port a aes > 2, Stk 100 | Do perpetus 
: rasz3/ Stk 100 Do Birmingham and D te) 9 oem ts Do NO. 6 B %, 1856 106 | Stk 100 |Lond., ( 

: 8150 eee lee : nshite 19 46041 ~tk 100 |Lon., Chat. &c., Arbitratn, 43% 64 §58674/| Stk!100 | Do B 
610000/ Stk 100 n? i oaessseeeseseeers 1g NTE?! Stk 1 poe ind No rth-W ester n & %,119 04H) St » 

- : . a t ly ONCON ANG NOTH eee O42 | 1163197:| Sik 100 |London l I I 2 
NE SA 588 as ‘3 2400007! Sti:'100 | Do Bedford and Cambritge...| 96 400001 <tk 100 — oe et on > Se Ao oO weg rth, & Dud 2 , ao : : ; - é ‘ < ‘ - 

re tk 100) i nbwig ; . °7) 3 Sth 100 Do Shrewsbury & Welshpo 6 ono tk 100 lT.ond q rar 
10505 -tk 100 North-Eastern Consols ........ w [ited . ; | t . 10000007) Stk 1 London & South Western A. ra 1014 

17 an ; 7 1 s60000/ stk 100 |London & South-Western, 4 105 3000002) Stk/100 {Mane Shefi x @ bd 
1975000! Stk 100 North London see. .coeeeeeeeeeeee AS 1600000/| 8tk!100 Do a —_ 115 SOO00O/ 100 |Meancheste heffield, &c...5 %'115 

- “eh Y y S an fF teh 70 oN ‘ ‘ ° ) . { 1826832/) S 10% do 42 } $230140/ Stk 100 North Statford NiITC.cccesecsseeseoee ae 10000007; Stk 100 |Manchster. Shff, & Linc..5 % 1865|105 . ae aia ase ca do 43 % 107 
276000] Stk 100 | Rhymney .....eeeeee | 60 ' = = <s 125 Sik 100 |Metropolitan ..... - £ %'106 

. ‘ ws a a 9 10000007, Stk 80 No do 5% convrt 85 3599631) Stk 100 1) sa |9 
1552560) Stk 100 Shropshire Union ‘3 ‘ of mee laa Jaa” a | 3082640 ( ED nsnssaeescsnesecescuesueseeed 43% 106 

: . ” 5000007! Stk 100 | Metropolitan, 5 % ...... augnencunety 104 1220471/) Stk!100 |Met hit ated > ar Ine 
1498300 k 100 South Devon 71 1000001! Stk|100 Ne Kew. 5% a 12204712) Stk 106 etropolitan District.........6 %/125 

x ea x ow, f ( 42 Q 1 ‘Al 

$737566/ Stk 100 Sonth-Eastern. ... {108 : ak ee te S-ago 2 105 | 4336238 100 | Midlaad.veee + crseeeseresereess t % 101% 
£6! Stk 100 DoPrfd (ix eevag rodiv) 1127 6000007) Stk 100 Do 5 %. 1869 Seecennes « | 1525 1 Stk/100 on” | 

196S4e6) Stk 1 ag ora pa Soy A 2500007 Stk 1CO | Do Irredeemable 5 %, 1872 ....10% | “a44o732 100 i 
| Ww8s496! Sti 100 ae “Ww — ' nai Y Ww kine! | 934 | 15000007 100 |Me Rropelitan Distri 6S seu 65 10087971 8 , oe i 
} 16000 20 | 20 ra Van vomgeae, < 190 6400007 Stk'100 |Midland, A 5 % preference ...... 116% | Bo199:07' 8k! 100 } | 
oo - 100 : “ye eccccscacocceccees ove recess OOOO? Stk! 100 Do B5 % Zo. 1/63 easel a - 

23270 1¢ 7 do cccccescceceseeessoccccoces eeses] see 33°9387 Stk\100 ) Re " 114 BSL! rkil ; ‘ $ 

250000) Stk 100 Waterford and Central Ireland} 17 = _ rts i Do C eae a 7a : ? Ltt) Stk\100 [North London ... b 

2000007 Stk 100 Whitby, Pedenr. & MidMost sx | 23149627 Sik/100 | Do D5% CO seeeee 3) 395402 Stk 100 [North Staffordshire 4 % 108 
ss = | ow eke Se ESS 0 sees 1165 | 9761562 Stk 100 [South Devon... 5 %|117 | : = ’ : 
ecm ccentcinMinnintin iets Cecuns 29226001 8 k/100, Do = G5 % do vanes GE | 79302, Stk 100 |South Eastern Perpetua! ...4 %| .. 

= Tee = : 7732 16} 16) Doi % do eases s+ | 6000002 Stk/100 | Do do 1967.....ccccceseeeee-eeed % [120 
L1lev5h6l Sus LOO Bristol and e RETET 4% ceveveveeees vo 164375 16} 16 Do 5% opt.tocon. Aug.31,1877 20} } 3592637 Stk'100 Do do 1868. 2 

$75000/ S'k 100 Caledonian 5%, No , 3850198/ Stk|100 North British Consol. 4%, No. 2, 86 6852922, Stk/100 |South Yorksh! o7 

24056691 Stk/100 Do Edin. & Glas., , Ordy, 44% 97 | : 
18690001 Stk} 100 Nortn-Eastern, 44 % redeemb e 105 | ; 
5350001 Stk/100 Do Steckton & bon Class D*; ... BRITISH Possessions. 

25130007 Stk|100 | Do 5 % ceccceceeeeeeees 105 | eve 100 100 |Atlantic & St Lawr 
9k { 309900 100 100 Do 6% Sterling 166663! 6 6 Do New 6/ shs5 % Cx 

7000007 Stk 100 | North London, 44 % (max 5 % 0s 100 Do 3rd Mortga 

6050001 Stk 100 |North Staffordshire, 5 % ......... l 
Y 
i 

14 
§181335/| Stk 100 |Bombay, Baroda &‘ 

2130002, Stk 100 528 th mney, 6 9 lo, 1564...... 10 |Buflalo & Lake Hure 
on 9099577 Stk 100 South Devon,5% 100 Do do 6 ‘ 

3350007 Stk 100 Do 44%, 186 ) ” { oe 

4280858), Stk 100 Treat “outhern&® We-trn (Irelnd) ae oe oo me w : 0%," 5088 SR — J | |= S | 
11536794 Stk 100 een i294 star ee ; ee | 

| 

} 
} 

{ 

| ieee Stk 100 Do Scottish Ni F.. 43% . e0e}] see 
| 276667! Stk 100 Do do Aberdeen, gua. 6% ..0..., os 

1600007 Sth 100 Do do do 7% ....00- . eo] cco 

8300007 Stk 100 Do do do Orc ry es} ces 

BOOO0 Stk 100 Do do Midland...... al «es 

200000) Stk 100 Do do Dundee and Arbroath...) ... 

400000/ Stk' all Cornwal! 44% guaranteed ...... 103 
15625 tk 100 Glasgow & Sth. Western gua 5%) ... 

|} 648541 100 100 Great Eastern, 5% Metropolitan 
; S , ; Stok, 8° "lp, ssued at 105... ose 20915007! Stk 100 |South-Eastern, 43 % 0 a, ri oe Do do 5h% Bond 

960000] Stk 100 Do E. yunti¢ cten. No 26408207! Stk 100 Do 5% l { € 107, Stk 100 |\Carnatic, im., ¢ 

9600007 8tk'100 Do do do No. merece Do 5 % lo2 | 37000! 20 |2/8/0| Do do, issued at | 
1a)77 8 k wo ) t ‘ 195 +} ’ lar 

ones ae a0 a t  hikées ANG aon i }* Failure ‘ f full divide ids in any given }-ye iT not to be } 3 nine 10 = oo — — mane { 

B0C000/ Stk! 100 Do Nor k 5° ext. 1 eo | mates od out of the pees St Oy Seuecnaens 5° a 100 0/100 all |Dune tin ?. Chaimers, Lim B! ccc 
8050001 +tk'100 Do do 54 % UXt. 1817 sesseenanee| es | 1000000/' Stk 100 |E«stern Bengal, guaranteed 5%! 112 | 
86980) Stk 100 Do de 5 % War. Val. ,1847 ...! oo z \ 25000 20) 20 Do y 
1288807 Stk 100 Do E. U. Harwich, 4 %.........| 89 Lines LEASED AT Fixep RENTALS. | 9) :=)| Stkiloo |Ea-t Indian 

1874507 Stk 100 Do do Woodbridge Exten. ao 39 ~ , 1100 100 |Burcpean&N.A.s ‘ 
1295262 Sth 'i00 Great Northeri: 5% _........ eeleees 18 | 3 3 | 7" sadin ~¢é | 9500 10° 10 |Glasgow and Ca;« Breton (Nova 
7500001 Stk 100 Do 5%, redeem. at 10% pm... 15 | & = Name } Gas ai oF sco ia) Coal & Rail Co, Lim) 9 | 
8100007 Sik 100 Do &}% do do do “190 | a | G ee eee 34251447 Stk/100 |Grand Trunk of Cana a { 

10000007 Sts 100 Do 5% co At 5% pr nn. LO | } —_ -- mwa! | LOO 100 Do Equiy.Mort. Bds,1 | 
6750001 Sik 100 De Leeds, Brad.,& Haifax,6% i338 | tk 100 Birkenhead ... /LA&N.W.&G.W 96 } §0.000 ... | all Do | 2nd be Berlg..ccocees ] | 
2910907 =tk 160 Great Northof Scotia: u,l-tpref. ... 100 all Do 44 % Pref. ..... a BO! xacetcaninal 4 | Jin 100 (100 Do Ist Prefer e Bond 

18291007 Stk 100 'Great Sth. & Wst. (Ireland) 4%) 98 Stk 100 | Buckin gha amshire ...|Lon. & N-W...| 98 | = | 100 Do 2nd do eee ° 
4496287) 81k/100 Gt.W.—Rent-chargeper ga.5% 116 Stk 100 |Chester ard Holyhe ad cool DO ccccecccesss| 5S | ‘ 100 |100 | Do 3rd io Biock.....-.0 
10017487 Stk/100 Do Consolidated guaran. 5% 1174 Stk 100 De 5h %  cseccececceccsces ef DO ccccccceceos} 1 28 WOOO? | ... [100 Do Island Pond Stl. Mt 

456600 100 al Lancaster and Carlisi Ay ’o suelo ve (Bik 100 Do 5 % ... TN a eiiaece kh Oe 13715 Stk 100 |Great Indian Peninsula, g 
| 7940407 St|100 Lancashire and Yerksiir 6%....135 | Stk)100 |Clydesdale, guaranteed... Caledonian ...\101 | 9341) 20 | 12 Do New } 

| 260050/ Stk 100 Do Barnsley, 51 38 iM1% ......) «we =» Stk 100 |Colchester, Stour Valley’ E.Un. & G.E| .. 8655, 20 6 Do New 
2877941 Stk'100 Do 6% (East Lancasiiire)......! ... } stk|100 | Dundee, Perth, & Abird.J.\Caledonian ...) 2. | 46074, 20 2 Do New do 
638048’ ~tk 100 Do 44% (Black urn purci.as~) 105 Stk 100 Do Preference ....... coves] DO ccescccoecss| ove 6245007) Stk 100 |Great South. of India, guar. 6 
898268/ Stk 100 London & Jrightou,5% gua.,No.]/)11 Stk} 100 Do Ist Class l’reference' Do peel ons 3500002 | StK)100 | Do 43% ....crcrcccoccsccereese eseees 108 
161013! Stk 100 Dv 5% dO  ceccseccccceseess-NO. 2112 | Siki/100 |East Lin olm guar. 6 %... Great Norther 137 | 60000 20 2 Do one 

393386) stk 100 Do 6% do. 132 } 25 | a] |Gloster. and Dean Forest Great Western! ... 208178 20)| 204 Great Western of  anardia. ° 
52000/ Stk 100 D. 5% do ; Stkj)l00 |Gt. Easter. Newm.£¢.5% Great Sectare. — nee 100 | 100 Do 6% Bonds, payable 1873...) ... 

2200007) Stk 100 | Do 7% do ... ...ccocccceeeees esoseses 155 =| | «Stk 100 Do E. Anglian B 6%...) D0 cccccccseres| see 547000/'100 '100 | Do5}% do do 1877-8, 108 
17753/ Stk 100 | Do 6% do (W. E. & C. P.) ... 125 | Stk)100 1, a ca 750000'100 1100 | Do 6 % do do 1890...|107 

2200001, Stk 100 Do 4% do 1859..... . 90 | Stk100 See. We. 2B .ccncnd GD nade cee 248640/ 100 |100 Do 5% Pref., isaned at 80,con.! 
947171, stk 100 Do 44%, do 1589........ 100 | Stk}100 Gt West., Bristol « Exeter,| \ | vertib] till Jan. 1, 1580 ... 
2700007 5 k 100 |Londoné N.W.~C&Nuneatond% 119 & sth. Devou Cos. 44 % | Associatd.Co.’s 105 | 2050007'100 | all |Internatn! Bridge 6% Mort. Bus 108 
712771, Sik 100 | London & 8. W.,7%, late 3rd Shrs. 155 50 all Hullant Selby .........../Nrih-E.-- York! ... 660001 100 100 | Do 6 % Mort. Pref. Share do. 102 

4503007... |... | Do (Portsmuth. perpet. anns.) ... Stk 100 Lancaster and Carlisle ...|;|Lon & N.-W... (Secured by G. T: ok C nada 0) 
572000/) Stk 100 Manchester, Shef.,& Liacoln.,6% 130 | Stk 100 London and Biackwall...\Great Eastern. | 50804307! Stk\100 |Madras, guarantved 5 % ........ 12 
9666052 Stk 100 Do do éo 33% 70 | Stk 100 ft ) eee peaedl. GD \avcccvsses l 10000007 Stk\100 | De do 43% 
62530 10 5| Do do redeemuble6% 64 | Stk 100 London end Greenwich...|South-Eastern 64 500000/ Stk 100 | De do 44% ‘ 

250001 Sik 100 | Milanc Consolidated. 6%......... 140 | Stk luD Do | reference ..........+. Ds aces Silla ai | 1710) 20 2) De do 5% 
| 1799953! Stk 10 Do do Bristol & Birming.6% 136 | 8tk 100 London, Tilbury, & South. Peto anu Co. ./106 41415 2 5 Do 3871, do BM nce soc { 
12874167 Stk 100 | Do do 4$% redecmable ......... 105 Str/100 Lowesteft gua. 4% ...... G eat Eastern.) ... |} 10694 50-50 | Melbourne & Hobson's Bay Unit, 62 | 
686728/) Stk 100 Do do 44% irredeemable «| (06 Stk 100 De6 % sue Pt udasemiainiae a eco 10) 100 Do 6% Bonds, payable 1490.../106 875000/| Stk 100 Do Leicester & Hitchen, 4%...) 97 Stk 100 Midland, Hradford, -| Mi ‘land -oo| OF eee LOO | 100 Dg5% do do = 1895...|100 | 

| 24441 29/| Stk 100 North British C. nsel. 4%. No.1) 91 { Stk 100 Do Matlock, 5 % ....0-..| Do .. eve 335000 100 | all Midland of Cana/‘a, Stig lstMrt) 36 
| e000: | Stk 100 North-East rn--C: nsolidated 1% 97 Stk 100 Miu Kent (Cray Line) ....L.. C., & Dr...., 96 210000) ... 100 |N.of Canada, 6%, lst pref.Buds |) 98 

WOOO!) Stk 10 Do 4}% redeemable .....000000)105 | 50 | all Northern & Eas ern, & % Great Eastern) ... | 235000// .. 100| Do 6%, 2nd to 95 | 
1791S | Stk100 BD - Tee ATE. sconpnesinas cee | 50 | all | D0 6% sceverseerseeerseeees| DO sesseeeseees! see | gonpggo, Stk\100 Oude & Rovilkun~ guar.5% ...j1114 | 

0e72) 25 83 Do (Berwick capital ......f | . Stk 100 North- Easter: rn— Hartiepi N.-E.—Berwk.| ... 4000000 lo 10 Do shares 5% ve | 

ol Stk 100 Do Stoctn. & Darlngtn. 2 5%) wee | Stk 100 North & Sth.- West. June, L&N'VM.XNL 147 93992007 Stk 100 Scinde,Punyaub, & Delna,g wa.o% |:11¢ | £05000) Stk 100 Dodo Band C, 6% . ose Stk 100 N.-West. A verp pref. 5% Midlaad 116 6500 100 100 Tasmanian Mais Line Limited, : 
2787444) stk 100 Do West Hartlepool . . 98 Stk 100 Do 3 mimmum 144%.... Do .. .. 106 BURT. BG. « cecccocsecsounces 50 
- 85x | 20 #l} North Stafferdshire ..... = Stk 100 Notting. & Granth. “KE Cc Sr at Nx rther ya | 414700 100 | all Wellington Grey & Bruce Ry of| i 

7825 | Su 100 South Devon, ren®charge. 114 | 25 | all Preston and Wyr € soe)! &N-W eh. ¥ 6 | Canada 7 % Dds, ist Mort. 99 | 
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THE ECONOMIST. [Jan. 31, 1874, 
RAILWAYS. BRITISH MINES—Continued. 

RAILWAYS. Ferrtan Rattway Ostications—Continued. ~—s | Autho- ¢ | | x ‘ 
Foreicx RaILwars. rised 2 | Paid Name. | Closing 

- : Redeem. Issue. | | _Prices, 
D al Name. —— 4 

Yrs. At 896 . 13/17 Margaret, “Uny Lelant”| 4 4 
a 9600' ... | 4/10/6 |Marke Valley.......--ss000.! 

—— sis! «++ | oe Charkow-Krementschg, guar x | 40000 34 |Mwyndy Iron Ore, Lin. 
84} 38 [Par Dutch Indian, guar. by Dutc 400) ... 84 |New Seton ...... 

pateney end Retteates e.7 7% 2 Home Socuianent énepenen | 695. '5417.0 North Reskear . 

42500 Belgian Eastern Junction 3 | 842) 38 | [par Do 1869 seeeevereee veneeneee 5610. 3/113 |North Wheal Crofty...... 
89670 10 all Buenes Ayres, Gt. Southern, ~ | 100 35 jpar Do 1871 ove ! 1120 on 12 26/7 Providence,“UnyLelant” 

88750 Stk. 100 Do6 % Debenture Stock . 1. 7 > Great Luxembourg . ™ 6138 +» | 6/5/86 South C ondurrow ecvectece 
61650 Stk.100 Do7 % do...... 2 20, 768/25 I 496... 29/3/9)4outh Wheal Frances... 
60000 20 all Central Argentine. L., gua. 7 % 100 |... | +» Havana and Matanzas. . 32000 all Cankerville, Limited...... 

15904 50 all Central Uruguay of Monteviedo 4 100 | «- |». | Do 1865 eee - soe0 ose 9 Viv ( TOlLscseseeeeeeeseesenees| & 
60000 16 all Diinaburg & Witepsk, Lin Serip 100 | 10 Iquique and La Noria. Railway 12000 all Van, Limited ...... 

69760 16 all Do Registered .....-.++ i Peru, Mort. Deben. Scrip ... 6000 BS 316/83 West Basset .. 
122000 20 all Dutch-Rhenish ... 5 ; 100 | ... |... Kursk Charkow Azow svnsensnbons 110592, ... 1 | Wet Caradon,“Liskeard’ 
“3000 20 8 Do New 100 ss | Matanzas and Sabanilla ......... 3000 ... 10 West Chiverton ene 

32000 20 18 East Argentine, Limited, g-7 100 Mexican, Class A, Mortgage... 600 .. 54} West Seton ..ccccccccoscccsee! 31 
600000) 20 | all |Eastern of France ...........+00«. ove 100 Dp B do reneeeersseeeneerseces 612 . _ 5h Wheal Basset, “Redruth” 

17500) 40 | 18 |Europn. Centrl. Rail., L., stiss| .. s+ | ove | oe |Moscow-Jroslaw, guar by Rus 512|... | 52} |Wheal Buller,“Redruth”| 
112500; 20 all Lemberg-Czernewitz, ‘Tasitea | | 100 | ... | ... |Moskow-Koursk 6000; .. 7/14/6 Wheal Grenville ...... 

| guaranteed 7%, 1st & 2nd iss.) 1: 100. .» |National Pisca to Yca. 1024... | 10 |WLMary eee someon 

40000] 20 | 20 Lima, Limited.....ssssesesesse, 16 | 20 Northern of France .... 396... | 73 |Wheal Seton - 
60000) 20 | all Mexican, Limited a 20 North of Spain Priority ... 
26595) 20 all Namur&Liege,gua) by the a ger 7 Bam by Russia COLONIAL AND FOREIGN ‘MINES, 

10000] 20 all Mla per annato } Beigian 4 : 100 | .s0 Ottoman (Smyrna to Aidin)... 35000 
625000! 16 all |Northern of France cs 20 99 | 2 Paris, Lyons, & Mediterranean 3 60000 

14000) 10 all |N. Rail. of B. Ayres, L..guar.7% | 1 100 tecife & San Francisco 70000 
5500) 10 | all Do Deferred 33 4 Royal Swedish ...........00 50000 

11250) 10 | all |Norwegian Trunk refereane.. 100... Sagua La Grande......... onde 9 
(000 

21000 

Highest 
Price. 

Name. 
Highest 

. 

eOaneyvoan sco 

. . 

onowcnwc 
# 2° a® a® a® B® a® 2° 2° 2° 3° 2° 2* 
a all |Alamilios, Limited 

fail |Almada & Tirito Consol.) 
{all Silver Miuing, Limited { 

1 |Anglo-Argentine, Lim... 
A. 

all |AustralianU nitedGold, L 
all (Colorado Terrible Lode 

| Mining, Limited......... 
16} |Copiapo, Limited .........| .. 
16s | )onPedro,Nrthdl Rey,L.| 
all |Eberhardt & Aurora, Lim. 
all | Fortuna, Limited ......... 
ali |Frontino & Bolivia Gld,L} 
all |General Mining ame! L.' 

13/0 |Kapunda, Limited 
all | Linares, Limited ......... 
2 |London & California, L,' 

Lusitanian Limited...... 
|Pacific, Limited........ sees 
Panuicillo Copper, Lim. 

ae a? 

— te 

te S ° a > - 

47500) 20 all Ottoman (Smyrna to Aidin) i oon = oy 1874 
677500; 20 all |Paris, Lyons, & Mediterranean .. ove ~ co. Seneneenanees 
300000} 20 | all [Paris and Orieans ....cececseseeees| +: eee | Sen. | See Do 1878 ‘ 

/Stk. 100 ee Francisco, cs &-7% 7 20 r Smyrna and Cassaba, L imited ea 
60000| 10 10 (Royal Sardinian : ‘ S. Austrian. & Lomb-Venetian : 

92000, 6 all |Royal Swedish. ‘on o\' Do 1871.. ween 
$8000 4 all| Do7% a | 2 { Southern of France eee 

3109) 20 | all |“ambre ard Meuse South italien pspebenes 
17000) 10 | all | Do 5} % Preference s+ | ss» Tamboff-Kozlof, guaranteed... : 

109000 20 all San Paul s Limited, gua. 7s WS we j eas cieeonenbininennsentesassaieudis 5 68000 

750000) 20 | all South Austrian £ Lomb.-Venetn , ; , . : ee 15000 

134000, 20 | all Southern of France Sad can 2 20 Western. & N.-West. of France 3 %| | 165000 
15250) 10- | all Swedish Central, Limited ......| 1: Bn 
40000 20 all Turin and Savona sient sob : "Ire 000 
45000| 20 | 20 'V ma BRITISH MINES. | Be000 

26757| 89) all y landers oe $ | Autho- , 80000 Pestarena United Gld., L. 
20000, 10 | all 1 58% Preference rised 2 | Paid. Name. | Closing 10000 |Pontgibaud Silver Lead 

300000 20 | all We estern & N.-Western of France| ... Issue. | Prices. | | Mining and Smelting.. 
Port Phillip, Limited . 
Richmond Gen. Ming, 3 

Russia Copper, Limited.. 

2 a a® a2 a? a® 
10000 

76162 
18500 
25000 
60000 
20000 2 

to 

“So ete 

~ 
~ 

ope: once 

3 8 ow 

of eMa cS Ee ree or eee 
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ts S 

on 

~ 

oo 

— 

©.8 +2 
e¢ 

Bo mtr co 

orn ForREIGN RAILWAY OBLIGATIONS. 12000 ll ‘Assheton, Limited me 32000 
12000, 3 Caegynon, Limited ......! .. ss 30000 

a Redeem.| o¢ 103 2s |Devon Great Consols ...| i tp | 120000 Scottish Australian, Lim. 
¢ |j—— Name , 612) ... | 664 East Basset, ** llogan’ | 87183 Sierra ButtesGoldMinig 
& |Yrs. at 6144) ... | 2146 East Caradon.,...s.csesoeee 1¢ | Limited, Ordinary .. 
ee) ee . 6000 .. East Wheal Grenville ... 2200007, Stk 100 (St John del Rey, Lim. 
20 | 84 par Antwerp and Rotterdam........ of a 1906. : 4 ee 9 15000, 4 all Sweetland Creek Gid., L. 
100 7 | par |Bucharest and Giurgeve, guar.. 2 125 Great Laxey, Limited...) 1; 43174) 30 28/7/38} United Mexican, Lim. 

- 

ue o 

100 | 33s par |Cent. Uruguay Monteviedo Scrp 7 1024 
eee | oe |Charkoff-Azoff, gua. by Russia 5 18000, 1 

| 

100 5 par Central Argentine, Ist issue ... me 5908)... Gt. Wheal Vor,“Helston”| 1}; 2 10000] 10 6 | Vancouver Coal, Limited 

' 

8/10/0 | Herod's Foot .....cccccscese| ove eee | 75000) 1 all York Peninsula, Limited) 4 
+» |Hingston Downs .........) 1: 2 45000; 3 all |Yudnamutna ofS. Aus.,L! ... 

OFFICIAL RAILWAY | TRAFFIC RETURNS 
| RECEIPTS. Aggregate 

Receipts of 

Revenue past Half-year. 
Capital |———____..-_ Dividend per cent. 

Work- Interest | |Merchn- 
Gross jing Ex- Rents, Name of Railway. | Week |Passen-| dise, Total Same 

ex Leased Re- | penses, and | lst half 2nd half Ist half | | gers, | minerls, . 
: | Taxe-, Prefer- "= ae - | ending | parcels, | cattle, Receipts 

Lines. | ceiyts. & Duty. ences. 1673. | 1872. | 1673. | &c. | ae, | 1873. | 

£ | € £ 2 |é d | is7a] £ i] £1] & £ | ¢£ ela 
748498 | 21829) 14035 7465 0 Belfast and County Down...'Jan. 23 446 | $21 | 767 72 2707) 2577) 44) 44 

1353437 | 84962) 60136 16550 3 0 Belfast & Northern Counties 23 «41602 | 1650} 3182 3290 | 2: 10406) 10290, 1363 
751616 | 86501) 53326 17385 6 0 0 Blyth and Tyne .rocrccccssseceees! 24 839 2359 3198 3148 | 17043} 11457, 38 

6 

0 

Expended open in 

| 1873. 1874.| 1973 

Half-year. 
a 

week 
affic per mile per weck. 

a” 

_ @ =~ me 

eee 

aca? 

eoooo aeoowoo cooceoceoooos 

_e 15 

6112489 | 239360 117947 74351 17 Bristol and Exeter. ooo 25 4891 | 3745 8636 8138 i} 33347 32068) 151} 
15 0 *Caledonian........... coe 25 13336 | 38080 | 51416 | 43270 1371076) 1239756) 731 
00 Dublin and a ove 25 1110 | 812; 1922 Isl2 {ore | ate 76 
0 0 PUrness .....0.-ceeeeee 25, 1653 | 7257 8310 8143 | 29696, 25260 93 

10 0 *Glasgow and South- Western Zh occccccccee|eerecceee coo 16244) 14708 | 419574; 395200 3154 
Great Bester t.occccccccccccsccccee 25, 18416 | 23101 | 41517 40201 162808) 150860) 7624 

0 0 Great Northern .. 25) 18280 | 31721 | 50001 47955 195661) 185900) 513 
.. "Great North of Scotland 24 «1367 | 2481 38438 3 486 118742) 109152) 2563 
15 0 GtSouthern @ Western(Irish) 23) 6137} 65458} 11595) 11026 ens ee «=| 446 
17 6 \*Great Western ... evecee 25) 40295 | 59087 | 99382 3821 | 2729313) 2563846 15C2 |1460 

Lancashire and Yorkshire ooo 25> 19723 | 38784) 5857 65793 | 234606) 224465) 428} 
London & North-Western, &c.| 25) 56842 | 95038 | 151880 } 144281 | 695465) 666524 2&75})1543 
London, Brighton & 8. Coast 24, 16711} 6182} 22893 23116 98585) 98887) 376%} 376% 
London and South-Western...) 25) 17892 | 10695 | 28587 27306 7| 117375) 109439) 6973) 596% 
London, Chatham, and Dover 25} 1081 | 3230 13631 | 13073 | 64683) 53021, 138 | 138 
London, Tilbury, & Southend 18 863 | 481 1344) 1324 3921) 3789; 45 | 465 
Manch., Sheffield, & Lnclnsh. 25) 7653 | 21432 | 26085 28146 115042! 108805} 255%) 2540 
Maryport and Carlisle ... 18 478 | 1787 2265 2255 | 6837) 6730; 38 | 38 
BRSRRROTIAR . cencevsceceonsccesser 25 |srerversereeleeeeeneenees) 8590 | 8538 | $1596, 31898) 7} 

St John’s Wood .......s:000.-- | 438 419 | : 1559, 1532) 1} 18 
Metropolitan District ....... salah wee «| 4433 108 | 6é 15304) 15052) 6} 
I iiiectatuinsibcibaennie = 35000 | F197) | 97661 | 93219 370632} 349939] 883 | 871 
Midland Great Western (irish) 23, 3236| 4279| 7516| 6887 24153, 24863] 348 | 339 
Monmouthshire .......ccccceceees 2 621 | 3017 3638 2277 | 77) 14508) 9784) 473, 47% 
PENGUIN HPO D cncckasesconesachens 25} 12616 | 25133 3774) 32940 1040519) 956695) 820 | 816 
North-Eastern (Consols) 24, 25658 | 84125 | 109783 | 1017158 32) 401974) 3777 10|1357% 13294 
North London........... 25| 4294 | 2376/ 6670) 6823 26428; 27075) 12 | 12 
North Staffordshire . 25) .rereeeesees! | 11859 | 10678 | 3 45017) 40898] 301 | 208 
RR GCIIOT csvicrnncsscon : 7 Meee vecaanai 2139 1927 | 5¢ 8875 7033| 36% on 

oo 24 19505 | 7077 26552 27735 76) 100039) 104466 a = 
3143 | 1691} 4824) 4529 18900} 18162) 120 | 10 

| $411 7297 | 138) 33005 29115 a1 | 63 

ee : 

oocaococ: 

24254743 (1251482) 694790 436769 2 
120634 | 57263, 27140 10618 2 
3832966 | 229228] 108657, 66547, 5 
8105878 | 434190) 230363) 89686 3 
28416046 1178218) 687702) 534396 0 
21183064 |1292923) 709022) 345810 3 

2 
2 
3 
3 

a 

oamocoancan te: Co Nowe nwaw wh 
3097587 | 112176) 58361, 53424! 
6471590 | 334560! 188781! 37414 
763936 |2628510/1284148 1021500 

25147487 |1600239| 830632) 291732 
59365412 |4092160|2108117 1020080 
17921671 707603} 375399, 285621 
17934209 | 986450) 576437) 241422 
19390418 | 397066] 241956) 230573 

793676 a 
14950475 | 778425 44067 244242 
773988 | 68512) 25661| 3857 

7652458 | 225268) 87941) 97085 
625505 | 11004] 6177| 5402) 

6257889 | 113396] 65660! 67278 
44659293 |2537757|1353524| 653887 
3920322 | 219736) 130483| 46586 
1633417 | 85399] 49070) 7760 
23151833 | 949691] 543006) 414111 
46309528 |2844996|1458786| 658834 
8739246 | 187850] 91902) 41697 
7176558 | 298920] 169433) 99498 
1097881 | 63943| 26883) 24249 

15949956 | 821510) 411344) 286949 
3493999 | 142413] 72117) 56203 
1804598 | 261026) 157630! 50870 
1488361 | 96990] 42456) 18914) 
1427037 | 63068] 381/4| 21987 
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mi $412 | 3332 32] 12051) 11973) 105%) 105. 
Waterfor and Limerick...... 2 872 208 2170 1813 | 15 9290] 7939! 1413) Ig). 

_ COLONIAL AND FOREIGN. he ee ata sl ence ee Week| Receipts. | Totalreceipts. | Week}, Receipts. 3| Tota! receipts. Week} Keceipts. | ‘Lotaireceipts Name. _| endng|1873-4)1872-3) 1873-4) 1872-3 Name. Jendng e734 t 72-3) 1873-4 | 1872-3 | Name. _| endng/1873-4)1872-3) 1873-4 | 1872-3 — eo -- -— — | i ee ae ag ie i 

¢ Atlantic &G.West.|Jan.10) 21836) 19229) 
Bahia&S.Franciseo|Dec.13| 760) 1376) 14044] 19636 | Gt. Indian Peninsulal Dec. 6/38857/4€347) 531790! 514702 | Paris ana Orleans.) Dec.30) 62665) 71210 3661724 3820901 
Bombay, B., & C. 1. 13) 8493; 10222) 167820] 132804 | Gt Southern of India|Noy 1] 1395| 1317] 26421) 26443 | Paris& Mediterrn. 30}208868/235840/ —... bs 
Detroit & Milwauk)Jan. 8) 3967; 339: 2| eve G. Westrn of Canada| Jan.23 23605117600) , > a Smyrna&Cassaba|Jan.11} 1739) 174¢{ 3902 3514 
East Indian ...,.....| De 20) 65345, 57198) 1095882 962901 | Madras.. esocereee| DEC, 6111070 9396) a | Sth. Austrian line 7| 45196) 46339 eve oa 

Jubbulpore ...... 20| 2932) 4078| 62556] 5762 | New South Wales ...\sep. 21) § $134] 7977| 323840! 279857 Upper Italy .. 7} 51149) 4336-) ~aae 
Eastern Bengal .. 2%] 6315) 4018) ... | ae N. of Buenos Ayres..|Dec. 7) 1946] 1633] 62338! 56495 | South. of Francef Dec 31 37628] 45937 | 1921767 | 1687 332 

an.15} 89200) | 71425 | } Nerthern of F rance, . 31136177 9688*/4191185,3995480 | W.AN.- Ww -France| 31) 49075 53863 560639 |-554165 | 
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294798} 318940 | Gd. Trunk of Canadal | Jan,24/38000/2750¢) | Ottoman.,,........... | Jan.10] 1655; 1354 3163} 2901 

. ibe aggregate 18 reckoned in these casee for the half- -year be; ginning lst August. t Since lst October. 
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passengers and 
receive cargo and parcels by their steamers for— 

From 
From Venice 

Jan. 31, 1874. | 

the pores and 
incrustation. 
exposed to Salt Water. 

produce good work with such material. 

their best work. 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

THE ECONOMIST 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved *» be destructive to Iron 

ApULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
hate of Barytes, in proportions varying from ten to thirty per cent. ‘kn 

— ; Those who have obtained the Patent White Zinc 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

No workman can 

“For public schools, and all rooms occupied by children there wi'!l now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in hea'th. 

FGIDIv S.—A NEW ELASTIC 
iid OVER SHIRT, which will entirely dispense 
with the old-fashioned and ever-shrinking coloured 
flannel. The A®vidius is perfectly shrinkless, and made 
from the finest Segovia wool. Sold by the inventors 
of the Eureka shirt. Patterns of Material and Self 
measure free by post fromthe Sole Makers, RICHARD 
FORD and CO., 41 and 44 Poultry, London, 

Th T T A} VERLAND ROUTE.— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
COMPANY _ book 

Southamp- 
ton, 

( Every ) 
*< Thursday, > 

(calling at 
Ancona). 

From 
Brindisi, 

Gibraltar ..... 
Malta at 2 p.m. 

Alexandria.... Every ( 
Aden............> Thursday, < 

| Bombay ......) 
Galle 

Every 
Friday 

at 2 p.m. ( morning. 
Thursday, ) 

Jan. 1, ” 
and 29, 
at 2 p.m, 
and every 
alternate 
Thursday. 
Thursday, 
Jan. 15, 

at 2 p.m., 
and every 
fourth 

Thursday. 

Abatements are made in favour of Passengers from 
| the eastward of Suez returning by the Company's 
Steamers within six or twelve months of their arrival. 

Passengers are now booked through, via Bombay, to 
the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi on!y can also be 
obtained from Messrs Lebeau and Co.,6 Billiter street 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 
other information, apply at the Company's Offices, 122 
Leadenhall street, E.C.; and for passenger and parcel 
business only at 25 Cockspur street, S.W. 

x ~y 

A. STEAM SHIPS.— 
‘Lk 4 The GENERAL STEAM NAVI- 

Eee GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave fom 

8t Katherine's Wharf for :— 
HAMBURG — Every Wednesday and Saturday, 

Feb, 4 and 7 at noon, Saloon, £2; fore cabin, 
£1 6s, Extra vessels, carrying cargo only, leave alse 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Co., 90 Lower Thames street. 
HAVRE—Every Thursday, Feb. 5 at 8 a.m. Saloon, 

118; fore cabia. 8s. 
ROTTERDAM and the RHINE—Every Wednesdsy 

and Saturday, Feb 4 at 10; 7 at 11 am. Chief 
~~ a fore cabin, 15s. Return tickets, 30s and 
28 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE—Every ‘Tuesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Autwerp for London every Tuesday, Friday, 
and Sunday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

Every 
- Monday, at 
5 5 a.m, 

Monday, 
Jan. 12, 26, 
and Feb. 9, 
at 5 a.m, 
and every 
alternate 
Monday, 

Friday 
morning, 

Calcutta ... | 
PeNANZeeesseeee 

) 
| 
| 

Jan. 9, 23, 
Sand Feb, 6, ; 

1 
and every | Singapore...... 

Chine weve... 
Japan seoeeveee 

alternate 
Friday. 

Friday Monday, 
morning, Jan. 26, at 5 

Jan. 23, and < a.m.,&every 
everyfourth | four h 

Friday. | Monday. 

Australia...... | 
New Zealand { 

and 4 at noon.; 7 at 4 am. Leaving Ostend 
for London every Tuesday, Thursday, and Friday 
night. Chief cabin, 15s; fore, 12s. Brussels, 17s 6d ; 
Cologne, 3¢s 6d. 
BOULOGNE—Daily, except Monday. Feb. 1 at 1; 

3 and 4 at 2; 5 and6at3; 7 and Sat4a.m,. Chief 
cabin, 11s; fere, 8s. 

From Gun and Shot Wharf, Tooley street, for:— 
CALAIS—Feb, 5at4a.m. Chiet cabia, 11s; fore, 8s. 
JERNEUZEN—Every Wednesday Morning. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield. 

EDINBURGH—Every Wednesday and Saturday. 
Feb. 4 and 7 at 2 p.m. Fares: Chief cabin, 203; 
fore, 15s ; deck, 16s. 
NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Saloon, 128; fore, 8s. 
YARMOUTH—Every Wednesday. Feb. 4 at 3 p.m. 

Saloon, 88; fore cab‘n, bs. 
: From Cus, am House Quay. 

HULL—Every Wednesday aud Saturday, at 8 morn- 

$< $$$ [$ $$$ 

ing. Chiet cabin, 88; fore, 6s. Return, 12s or 9s 
Offices: 71 Lombard street, and 37 Kegent’s circus 

Piccadilly. 

eens ees —  eeeneruemnnnanmnnne one aoe 

| 

MEI KONG an. 
ENTER siccewns ‘eb. \ 
ANADYR ....... ‘eb. 
ol ae Mar. 1 

—Every Tuesday, Wednesday, and Saturday, Feb. 3 | 
for Acidity of the Stomach, Heartburn, Headache, Gout, 

The reason is evident—the breath extracts the insidious poison from paint, and the lurgs 
draw in the deadly vapour.”"—Jonn Butt, September 14, 1850. 

vid MARSEILLES.—MESSA 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marsei!l«s, vid Suez Canal, on the fol- 
lewing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
TRAOUADDY Dec. 2 
PERRI occscests Jan, 

Batavia, Saigon, 
Hong Kong, Shang- 
hae, and Yokohama, 

1} 
4 | { naen, Galle, Singapore, 

18 } 
1? For { 

\ 

The Steamers of the 21st Dec, 18th Jan., and 15th 
Feb., connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 4th Jan., Ist Feb., 
and Ist Mar., at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon street, E.C. 

BE ‘TSYS PATENT CAPSULES.— 
) NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 

in Bottled Wines and Spirits, we call attention to the 

fact that Messrs Betts and Co., under their new patent, 

claim to possess the power of .preventing not only the 

on Bottles which in any way infringe their rights 

either in form or the nature of material used.”"—Wing 

| importation of unused Capsules, but of all Capsules 

Letters Patent Granted to William Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 

Manufacturer, for the Invention of a New Manufacture 

of a Material to be used in the Production of Capsules, 

Traps Review. 

and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen’s Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton buildings, Holborn, 1869. 

. 

AUTION.—BETTS’S CAPSULE 
PATENTS are being infringed by Importation of 

Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Kingdon.—1 
Wharf road, City road, London; and Berdeaux, France. 

MPROVED AND ECONOMIC 
CUOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine ouly with Baron Liebig’s fac- 
simile across label. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 

and Inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil- 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and ot all Chemists 

aan y ATM 
| OLLOWAYS OINTMENT 

AND PILLS.—Gout, Rheumatism, Sciatica 
These maladies are always more or less connected with 
disorder or disease of the digestive organs, hence the 
facility with which they yield to Holloway’s remedies. 
Temporary alleviation immediately follows the proper 
application of this soothing Ointment, while the Pills, 
taken interna'ly, reduce the digestive functions to order 
and avert all inflammatory tendencies. Nervous invalids 
will derive ease and consslation from the influence of 
these medicaments, which are free from mercury and all 
noxious ingredients. 

| and Pills present, at a trifling outlay, the means of 
| preserving the health or uprooting diseases which have | 

, assailed the body through accident, luxury, indolence, | 
r other causes, 

Holloway’s celebrated Ointment 

. ()VERLAND ROUTE | 
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ONDGN AND_ SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans or Debenture Bonds, bearing Interest at the rate 
of 4 per cent. prr annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £196,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. "Particulars as 
to price of issue, Xc., may be cbtained on application to 
the Secretary at the Dock House, 169 Leadenhall street. 

January 1, 1874. 

TATYT ’ 

je NVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regue 
larly to the House of Lords, the quality of whichis 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings. Strand, W.C. 

I INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
Wholesale Dep6t, 20 Great Titchfield street, Oxford 

street, W. 

A LLEN’S PORTMANTEAUS, 
4 37 STRAND 

ALLEN’S - DRESSING BAGS, 
£7 STRAND. 

ALL EN’S OVERLAND TRUNKS, 
37 STRAND. 

\LLEN’S DESPATCH BOXES 
37 STRAND. 

LLEN’S PRIZE MEDAL 
awarded for generalexcellence. Lilustrated cata- 

cone of 500 articles for Continental travelling post 
ree, 

<wthH ry 
3ODRIGUES.—MONOGRAMS, 
L ARMS, CRESTS, and ADDRESSES Designed, 

and Steel Dies Engraved as Gems. 

Rustic, Grotesque, and Eccentric Monograms 
artistically designed for any combination of letters. 

Note Paper, and Exvetores stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours in the highest style of art. 

A VisitiINnG Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt ProGraMMes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brits of Farge, Guest Canrps, and Invitations in 
great variety. 

At HENRY RODRIGUES 
(STATIONER, HlekaLDIC Designer, and ENGRAVER 

to the R»yal Family), 

42 PICCADILLY, LONDON, W. 

LEA & PERRINS’ SAUCE 
THE ‘*WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 

A] ‘ rT T 

(THEATRE ROYAL DRURY 
LANE. 

Sole Lessee and Manager, F. B. Chatterton. 
Every evening, the great remantic spectacular 

sensational drama of AMY ROBSART. Amy Robsart, 
Miss Wallis; Queen Elizabeth, Miss Edith Stuart; 
Leicester, Mr H. Sinclair; Varney, Mr J. Ryder; 
Flibbertigibbet, Miss Kate Vaughan. After which 
JaCK IN THE BOX; or, HARLEQUIN LITTLE 
TOM TUCKER Grand Christmas Comic Pantomime 
will be performed, Doors open at 4 past 6, com- 
mence at 7. Prices from 6d to £5 6s, Morning 
performances every Wednesday and Saturday, 
Children and Schools at half-price to all parts of the 
theatre, upper gallery excepted, on payment at the doors, 
Morning Performances only. Doors open at half-past 
One, commence at Two, Box Office open from 10 till 
5 daily. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 
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BANK OF CALIFORNIA —THE 
ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Rank of California 
an Francisco, thetermsfor which may beascertaine 

at their office. 
Threadneedle street, 1872. 

VYATIONAL BANK 
4 (Limited). 

Heap Orrice—80 King William street, 
BANKERS. 

Bank of England, National Provincial Rank of England, 
National Bank of Scotland, 

The Bank grants Drafts, negotiates and eclleets Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the int one and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every des: wiption of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK 
EsTaBLisnep ty 1833.—CaPita., 

Heap Orrice—Nicholas lane, Lombard street, 

Brawcnues in Edinburgh, Calcutta, 
Kurrachee, Agra, Lahore. Shanghai, 

Crrrent Accornts are kept at 
the terms customary with London t 
allowed when the credit balance 
£100. 

Derostts received for 
terms. viz.:— 
At 5 per cent. per 

withdrawal. 

For shorter periods deposits will 
to be agreed upon. 

Bi.1s issued at the current hange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bilis purchased or sent for collection. 

SALES AND Prcreu soted in British and f reigr 

securities, in East India st and loans, ard the safe 
custody of the same undertak 

Interest drawn, and army, 
pensions realired. 

Every other description yusiness and 
money agency, British and | n, transacted. 

HONG K KONG AND SHANGHAT 

Comal, KING © is. 
RPORATION, 

All paid 
Reserve Fund, 1,0%),000 dols. 

Directors aND Heap OFFice In Hone 
Kona. 

Lonpon ManaGer—W. H. Vac'er. 32 Lombard street. 
BankERS—London and County Bank, 

BRANCHES AND AGENCIES. 
Hong Kong ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

Ningpo Manila Calcutta 

The Corporation grant Drafts upon and neg tiate or 
collec’ B lis at a iy of the Branches or Agencies; 

| receive Deposits for fixed periods, at rates varying with 

the ; eri d of deposit. 

The Corper tion issue Letters of Credit aod Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from « hina, Japan, and Lidia, 

They also undertake the Agency of constituent. con- 
nected with the East, and receive for safe cust «ly 
Indian and other Government Secu ities, drawing In- 
terest and !)ividends on the s me as they fall due. 

Shar. holders having their shares on the Lon !on 
register receive their dividen s at the fixed r te of 
4s 6d per do'lar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 

in Hong Kong, beld in February and August. 

QRIENTAL BANK 
CORPORATION. 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600.000. Re erved funds, £500,000 

Court or Directors. 
CratrRMan—‘ieorge Arbuth ma Esa. 

Deputy-CHarr¥yaAn—Sir Wm. J. W. Baynes, Bart. 
Majer-Gen.H.Pclham Burr | Duncan aoe Kay, Esa 
John Samue! Coll vann,Fsq | Lestock Kobert Reid, Esq. 

YW. Walkinshaw, Esq. 
Carer Manacer—vcharles J, F. Stuart, F«q 

Svus-Manacer—Patrick Campbell, Esq, 
BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

OF INDIA 
London. 

(LIMITED) 
£1,000,900. 

London 

Bombay, Madras, 
Hong Kong. 

the Head Office on 
nke rs, ano. 

lees not fall 
terest 

below 

fixed periods on the following 

nnum, subiect to 12 mont! tice of 

be received on terms 

aks eff 

avy, and civil pay and 

of banking 

up. 

Covrt oF 

} 
also 

The Corporation grant Drafts, 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hio-o, Hongkong, Kandy , Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
heth, Shanghai, Sinzapove, Sydney, Teilicherry, aud 
Yokohama, ov terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route, 
They undertake the agency of parties connected with 

India and tue Colonies, the purchase and saleof British 
and Fureign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances betwven the above-named 
dependencies. 
They also receive Deposits of £100 and upwards for 

fxed periods,the terms for which may be ascertained 
on application at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 
Tureaducedle street London, 1374. 

and negotiate or 

THE ECONOMIST. 

HE LONDON BANK 
TUNIS (Limited). 

Loypon Orricz—11 St Helen’s place, London, E.C, 

DIRECTORS. 
The Hon. Thomas C. Bruce. | Jonn W. Larking, Esq. 
Sir Charles H. Milis, Bart., | Harvey Ranking, E+q. 

M.P. John Stewar , Esq. 
Bankers—Mesors Giyn, Mills, Currie, and Co, 

Letters of credit granted, 
coupons encashed. All business connected 
Tunisian Regency transacted. 

E. WOODINGTON, 

THE NATIONAL 
AUSTRALASTA, 

Incorporated by Acts of the Legis'ature 
South Australia, and Western Au 

Capital, £1,000,000 ra id-up, 
Reserve fund, £205,000. 

Orrices— 149 Leadenhal 

bills for and 
the 

collection 
with 

Secretary. 

BANK 
of Viet 

rasa, 

ria, 

266 1,000, 

street, E.C. 

This Bank conducts bank 
description with the Australian Cx 
terms. Approved bills n 
and Letters of Crecit 
in Victoria, 
and its Ag 

, is 
Repres atoll 

Reserve f a 

ing of 

on currel 

coll 

business 
vlonies uy 

otiated or sent fo 
granted upon the Ban brane) 

Australia, a Western Austr 

New South Wales and Quee 

T. M. HARRINGTON, Mar 

\ N GC LO-EGYPTIAN 
a COMPANY (Limited), 

; tal, £1.600,000, 

k's 

South alia, 
gencies in sland. 

f £20 ea 
200.0000. A ° 

a i) shares 

The Bank o " 
The London Joint Stock Rank. 

Notice is hereby given, that this Bark will 

fixed deposits in sums of not 1an £250 on the 
lowing terms :-- 

Fur six months certai 

per Annum. 
Interest payable ha!f-y for twel -ertain. 

at Six per Cent. per Annum. y order of the Borer 
O. FOA, Secretary. 

street, 

less th 

, At the rate of Five per Cent, 

re months 

lane, 7 Clement's 
Aug 

. Wr Wr rr 
CiaRT | ERED ME R CANTILE 

BANK ot INDiA, LONDON, and ¢ HINA. 

Incorporated by Royal Charter. 

Head Office—#5 Old road street, London, E.C. 

BRANCHES AND Sus 
In INDIA Bombay, Calcutta, Madras, 

CEYLON Colombo, Kandy, Galle, Matale, 

STRAITS SETTLt MENTS—Singapore, Penang, 
DAVA coocce.-. Batavia, 
Curna Hong-Kong,Fooch 

Yokohama, 

BANKERS. 
| London Join: 

ney on de | 

issues Let 

DRANCHES:— 

ow,Shanghai,Hankow 

Bank of England. 
The B nk re 

Bills of Exchange, 
Notes, and 
business connected 
application. 

THE DELUI 

Stock Bink 
uys on! sell 

redit and Circular 
ng and Age 

, on terms to be ha 

elves mo posit, 

trausacts the usual Banki 

with the Eas 

AND 

Hrap OF 
BRANCHES 

the fol 
Ati per ce , 

notice of withdrawal ‘or « 
terms may be had ona 
allowed «n deposits for lo 

Current accounts are 

Minimum ba'ances of £1 
Th. Bank rants dra ,» negotiates aud coll 

at any of the bra: ches or ies throug ou 
The Bank un lert 

securities, East lidia &S 
tains securities i. s fe 
dends ; a 80 draws ar ny, 

sions tree of any charge t 
The Bank a'so issucs cir 

town of Europe. 

YHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Tkreadneed!« street, L ndon, 

Incorporated by Royal Charter. 
Paid-up Capital £300,000. 

COURT OF 

Ciair. an 
Fredk. W. Heilgers, 
Johu Jones, | sq. 
Thomas La: caster, Esq. 
Emile Levit», Esq. 

AGESCIES AND BRANCHES. 
Bombay, S nugapore, Man la, 
Calcutta, Batavia, Shanghai, 
Akyab, Hong Kong, liaukow, 
Rang. on, 

Io posits 

piicaiton 

India. 
parchas of all 

s, Shares, &e ; re- 

custody. and collects all divi- 
navy, and «vil pay and pen- 

mstii. en's, 

kes th 

ock 

ular no es Ou the principal 

Dine 
An f ; 

Esq. i Nias Macnaughtan, Esq. 
Villiam. Paterson, Esq. 

_ Ludwig Wiese, Esq. 

The Corporation grants drafts pay.ble at the ab ve 
agencies an! branches; buy and receive for collection 

Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of I: dian Gu vernu nent and other 

Securities, hold them for safe custody, and revive 
interest or dividends as they become due. 

Deposits of money are received 0 terms which can 
be ascertained on application. 

| 

— 
ee 

(Jan. 31, 1874, 

OF | BANK OF SOUTH AUSTR ALIA. 

Incorvorated by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms appl 
at the Offices, 54 Oli Broad street. E.C 7 

WILLIAM PURDY, General Manager, 

HE STANDARD BANK OP 
BRITISH SOIL TH AFRICA (Limited), 

10 Clement's | E.C, ombard street. London. 
Subscrilx capital, £1,897,300. Paid-up capital, 

] , £50,000, £408,520. Reserve fund 

\liwal North, Bean. 

ine, i 

BRANCHES IN SOUTH APRICA 
fort West, Burghersdorp, Cape Town, Colesbe rg, Cradock, 
Dordrecht rst " i raaff-Reinet, Graham’s Town, 
Fort Bea ] ] i Mossel Bay, Port 

Elizabeth, rset East, 
itenhayi FIELps,— 

Natat.— 

Som 

[OND 
erley, 

1b ve-named 
iption of iking Busi- 

Att ( a, on the most favour. 
able terms 

pzurS CH E 
Berli In, as a a Li 

Prussian Law.) 

SUBSCRIBED AND P: 
THALERS 

RESERVE FUND, 

HEAD OFFICE 

BA NK. 
(Registered in mited mpany under 

CAPITAL 
(£2,250,000.) 

$34,537 PHALERS (£50,000), 

Bur BERLIN :—29 g Strasse, 

| Bank of England, 

Messrs Freshfields, 

1 Yokohama, 

AID UP, = 

i 1, Esq. 

prep:red to transact Foreign 

y description on terms to be 

i 

ascerta 

bee OF 

nkers to the General Govern 
» Provincial nments of 

Cante rbury, Otago, &c. 

ent of 

Auck 

New Zealand, 

und, Wellington, Love 

e . | 
Paid-up Capital, £600,000. Reserve Fund, £180,000, 

Head Office, Aux 

BRANCHES AND 
I. VICTORIA, 

I: N 
Gr 

kland, 
AGENCIES— 

AUSTRALIA—Melbourne, 
W ZEALAND— 

Akaroa. ytown, | Queenstown, 
Alexand. a. Hokitika. Rangiora, 
Arrow. luvereargill Riverton. 
Blenheim, Kaia;oi. Ross. 
Carlyle. Lawrence. Roxburgh, 
Charle-ton. Lyttleton, Stafford, 
Chri tchurech. Marton, Temuka, 
C utha-Fs Napier. Timaru. 
( | Na-eby. rokomairiro, 

Nga uawahia, | Waikouaiti. 
| Nelson, Waitahuna, 
|} New Plymouth. | Wanganui. 

rn, Jameru. Wellington 

Palmerston. Wes t Port. 
| Picton. Wetherston, 
it- D the above-named | 

lgce , und transacts of | tanking busi- 

es» counected wit) New Zealan ds and Australia on the | 
nos. fuvouraclle .eros, 

The Liu 
ixe , er 

afts on any of 
every description 

‘eposits at interest foF | 
ay be learnea on = 
Managing Director. 

London, &.C. 

- 1 , TU" Th 
NATIONAL BANK OF NEW 

ZEALAND (Limited). 
Heap Orvice—37 Lombard street, E.C. 

£2,000,000, in 2 Shares of £10 each. 
Firs. I-sue, 100,000 Shares, 

DikecToxs, 
‘es Mag nian, Esq., M.P., 

3 Lombard street, E.C, 
- Dudley Robert Smith, of 

mith i ros. anu Co., Bankers, ot 
Colonel Sir Thomas Gore K.C.M.G., fo merly 

Governor of New Z aland. 
Sir Charles Clifford, formerly Sp ake 

Re present itives of New Zealand, 

A’exander Grent Da!las, Esq., late Gove nor of Rupert's 
Land, and late Director of the Hudson’s Bay Co, | 

! 

} 
| 

lou Office re ei. es 

ds,cn term. which 

F. LARKWORTHY, 
Su Old Proad street, 

pital, ¥),000 

Chairman—Char 

Mathe-on and Co.,, 
Deputy-Chair.can 

Messrs Samuel 

ef Messrs | 
} 

| 

| 

annum, The} 
ed on app'ica | 

Browne, 

| 
of the H use of 

. E. Feathersto ie, Esq., late of New Z aland. 
Ww ee Smellii Gras ame, f'sq., late of Auckland, N. Z 
E rd Bro .ie Hoare, Esq., of Messrs Barnett-, Hoares, | 
Seshene , and LI , 62 Lombard st., E.C., Bankers. | 

John Morrison, Fsq., late Colonial Agent for the | 
Government of New Zealand, 

William Whitbread, Esq. of Messrs Whitbread anion | 

Chiswell street, E.C. 
Lonpon BANKERS. 

The Bank of Evgiand. 
Messrs Barnetts, Hoares, Hanburys, 

rye i 

and Lloyd. 

The Director- Grant Drafts on the Branches, Nego 
tiate and Collect Bills, and con uct every other dese “rf 
tion ef usiness between London and New | 
Zealand, 

They Receive Deposits, 
months’ notice, at 4 per cent. per 
years and upwards at 4} per 
rates for other periods may be ascertain 
tion. W. J. STEELE, Manager. 

37 Lombard street. Lazdon, January, 1874 

banking 

also repayatle after twelve 
annum ; or for three 

ent. per 



ee 

Jan. 31, 1874. ] 
qe SSS 

Eleventh Annual Publication, Revised, of the Official Returns. 

STATESMAN’S YEAR THE 

THE ECONOMIST. 

' 

BOOK FOR 1874. 
An annual record of the Legislation, Revenue and Expenditure, Population, Army and Navy, 

Commerce, Shipping, Railways, Telegraphs, and other Statistics of all the countries of the 

By FREDERICK MARTIN. 
world. 

| 
| - 

Pp. 755, Crown 8vo, 10s 64d. This day. 

ok of reference indispensable to all members of Parliament, Chambers of Commerce A OOK I . . ’ Bankers, Insurance Managers, Stockbrokers, Merchants, Secretaries and Managers of Railways 
and other Public Comp ini , Government Offices, Clubs, Reading Rooms, &c., &c. 

MACMILLAN AND co., LONDON, 

Just Published, Fourth Edition, 

LOMBARD 
A DESCRIPTION OF THE 

STREET: 
MONEY MARKET. 

By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 

HENRY 58. KING anv CO. 

Now Ready, Second Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 

SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 

| By WALTER BAGEHOT. 
HENRY 8S. KING AND CO. 65 CORNHILL. 

ee 

BLACKSTONE 

|THE LAWS 
A COMPENDIUM 

Just Published, price 7s 6a 

SECOND EDITION, with Emendations, 

ECONOMIZED ; 
OF 

OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq,, 
Of the Middle Temple, Barrister-at-Law. 

| 
| 

I. Laws in General. 

II. Rights of Things. 

| 

Contained 

THE LEGAL 

JURLINGTON, CEDAR RAPIDS, | 
AND MINNESOTA 

| 

| 

RAILROAD, 

The Interest Coupon, due 1st February next, of the 
Burlington, Cedar Rapids, and Minnesota Railroad 
(Milwaukee division) Bonds, negotiated by the under- 

| Signed, will be paid on or after the 1st February at their 
| Offices, 62 Cornhill, London, E.C, 

| CLEWS, HABICHT, and Co. 

| 

. TAT . ——Y TAT’ 

THE UNITED DISCOUNT 
} CORPORATION (Limited). 
| Vapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— 

} At Call, TWO-AND-A-HALF CENT. per 
; annum ; at 7 Days’ Notice, TWO-AND-THREE- 
| QUARTER PER CENT. per annum 

: ARTHUR ROBERTS, Secretary. 
No, 34 Abchurch lane, Lombard street, 

January 15, 1874. 

(JOMPTOI R DESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 
Recognised by the International Convention 

30th April, 1862. 

PER 

francs. 2 
Capital fully paid up ss... 80,000,000 . 3 200.000 

| francs. £ 
| Reserved fund ..........6 eseeee 20,000,000 ... 800,000 

Heap Orrick—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Ro»baix 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Loypos BANKERS 
The Union Bank of London. 

Loxpon Acexcy—144 Leadeunall street, E.C. 
Mar acGeER—Theo. D-omel. 
SuB-MANAGER—H. Duval. 

The London Agency grayts Drafts and Letters of 
redit, and purchases or collects Bills payable at the 
ve-name” places 

The Agency will conduct banking business of every 
description with the Cont ent. India, China, &e., &c., 
&., upon terms to be ascertained at the Office. 

C 

rere cc 

ne a ee 

In Four Books :— 

Each Book embracing 

PRINCIPLES AND PRACTICAL INFORMATION 

Ill. Private Wrongs. 

IV. Public Wrongs. 

in the respective Volumes of Blagkstone. 
| LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS, 

ry ’ a DT . 
H J. NICOLL’S CELEBRATED 

e Sovereign Tweed Overcoats (waterproof, yet 
evaporable). or with silk lapels One Guinea each, are 
further improved by the insertion of pockets so con- 
structed as to allow expansion on the inside without 
shewing any appearance of bulging from the exterior. 
This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these Overcoats can only be 
obtained at his several addres-es ; in London, 114, 116, 
118, 120 Regent street, and 22 Cornhill; Manchester, 10 
Mosley street ; Liverpool, 50 Bold street; Birmingham, 
39 New street. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

) AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
by post 

ate . . . . 

G RANVILLE COLLEGIATE 
J Schoel, East Cliff, Ramsgate—The Rev. Dr 

Tandy bas vacancies for one or two pupils, Referenee 
kinaly permitted to the Rev. John Gilmore, Reetor of 
Trinity, Ramsgate; and te the Kev. A. Sitwell Viear 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 
which is in connection with, though diatinct from the 
above 

"fh rn + T kT Y 

7DUCATION IN GERMANY.— 
ANGLO-GEKMAN ESTABLISHMENT, Bonrr 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prepare: Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. Germam ane 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mra Thomas). The highest re- 
ferences given.—Apply to Herrn Director THONAS 
Strauss, Bort he-hhine.—Frequent escorts. 

NEW 

London: Longmans, Green, and Co., Paternoster row. 

a 
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EDITION OF J. S. MILL'S ESSAYS ON 

UNSETTLED QUESTIONS OF POLITICAL 
ECONOMY. 

Just Published, in Svo, price 6s 64, cloth, 

iSSAYS ON SOME UNSETTLED 
QUESTIONS OF POLITICAL ECONOMY. 

By JOHN STUART MILL, 
Second Edition. 

Of whom may be had in 8vo, price 7s 6d, 
AUTOBLOGRAPHY. By JOHN STUART MILL. 

Second Edition, w ith Frontispiece and Map, price 6s 6d. 

NE W SeAL A ND. 
4 By ALEXANDER KENNEDY, 

Formerly General Manager, Bank of New Zealand. 
London; Longmans, Green, and Co., Paternoster row. 

Just published, price ls, 

HE BANK OF ENGLAND’S 
RESERVE, AND EXCEPTIONAL ISSUES OF 

LEGAL-TENDER NOTES. 
By WILLIAM JOHN AITCHISON. 

“The Author's views are based on an accurate analysis 
of accounts, and the policy which he advocates is clearly 
defined.”—Tue Hovr. 

“This publication is well-timed, is clearly and con- 
eisely written, and shows a thorough knowledge of the 
subject in all its details."—Sunpay Times. 

London: Henry Sotheran and Co., 136 Straud, W.C., 
and 10 Little Tower street, E.C. 

Now ready, price 1s. 
’ , \ 

JEMARKS ON THE REPORT OF | 
the COMMITTEE of the HOUSE of LORDS on 

the IMPROVEMENT of LAND (1873). 
By WILLIAM FOWLER. 

Cas ell, Petter, and Galpin. 

rXNT r T 
IJLACKWOOD’S MAGAZINE, 

For FEBRUARY, 1874. No. DCC. Price 28 6d. 
ContTENTs. 

The Story of Valentine ; and His Brother.—Part IT. 
The Two Speransky : A Page of Russian Official Life, 
International Vanities,—No, ILI.—Titles, 
The Book of Carlaverock, 
Disorder in Dreamland, 
Scepticism and Modern Poetry. 
The Philosopher's Baby. 

The Minor King of Mysore, 
Fables in Song. 
Postscript.—The Political Surprise. 

W. Blackwood and Sons, Edinburgh and London. 

Now ready, price 5s, 
T 7 ni 

OURNAL OF THE 
© STATISTICAL SOCIETY. Vol. XXXVI, Part4 

CONTENTS. 
1. Dr Guy’s Inaugural Address, 
2. Mr Foster's Address to the British Association at 

Bradford. | 
3. Lord Houghton’s Address to the Social Science Asso- | 

ciat on at Norwich. 
. Mr Palgrave on Discount and Bank Reserve, 
. Sir Rowland Hill on the high price of Coal. 

Miscellanea, Periodical Returns, &c, 
London: Edward Stanford, 6 Charing ¢ross. 

ACMILLANS’ MAGAZINE. 

4 
5. 

i No. 172. For FEBRUARY. Price is. | 
CONTENTS OF THE NUMBER, 

1. * Castle Daly: The Story of an Irish Home Thirty 
Years ago.” Ch ipters I.—III. | 

2. “ The Late Sir Geo’ ge Rose.” | 

3. “Reminiscences of Duelling in Ireland.” By 
Maurice Corr, M.A., M.D. } 

4. “Mendelssohn.” By Ferdinand Hiler. Trans- 
lated by M. E. Von Glehn. Chapter IV. | 

5. “ Spanish Life and Character During the Summer 
of 1873.” Part IV. 

6. “My Time, and What I’ve Done With It.” By 

F. C. Burnand. Ch pters XXXIV., XXXV. | 
7. “The Prince-Printers of Italy.” By Catherise 

Mary Phillimore. Part I. | 
8. “A Speech at Westminster.’ By Matthew Arnold. 

. “ Vivisection.” By Dr Michael Foster, F.R.S. 

; } 
Price 38 6d; or sent post free for 45 stamps, 

Third Edition, with Illustrations by Gilbert, 

MY NEW YEAR'S GIFT TO) 

MY SON. 
By the Au’hor of 

** Life; or the Dream of a Philanthropist,” &., &e. 

‘* We cannot find language sufficiently strong to ex- 
press our favourable opinion of this hands me velume; 
nor can we recommend a New Year’s Gift +o adwwirably 
adapted for the rising generation, on whom it is calcu- 
lated to have a living and a lasting influence.” | 

“ A more profitable and mind-elevating Neve Year's 
Gift for a father o give his son, a guardian his ward, or 
a schoolmaster his pupil, could scarcely be devised,” 

Lonion: T. H. Meredith, 340 Stra.d, London. 

Published Monthly, price One Shilling, 

HE FLORIST & POMOLOGIST : 
A Pictoria] Monthly Magazine of Fiowers, Fruits 

and General Horticuiture, | 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 

Moore, F.L.S., and William. Paul, F.R.H.S., supported 
by a staff ef able contributors. 3 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Waiter Fitch, James Andrews, and ether 

leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice | 

new plants or flewersfor descriptien or criticism, &c. 

should be addressed to Mr Thomas Moore, sotanic 
Garden, Chelsea, London, 8.W a 

Publishing Ofliee—171 Ficet street, Londen, E.C. 

NEW SERIES. | 
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Messrs DIMSDALE, FOWLER, BARNARD, axyp DIMSDALE, Bankers, 50 Cornhill, London, 

will receive Subscription for £1,000,000 of 

THE OMNIUM STOCK TRUST. 
IN CERTIFICATES OF £50 EACH. TO BE ISSUED AT £40. 

Payments to be made :—£5 on Application; £5 on Allotment ; £10 on the 1st of March ; £10 on the ist of April; and £10 on the ist of May. 

The Certificates will bear Coupons of Interest at the rate of Five per Cent. per Annum, payable Half-yearly, equal to £6 53 

on the Issue Price, and will be redeemed at Par out of Surplus Profits by Annual Drawings. 

Tue Trust TERMINATE IN TWENTY YEARS. 

TRUSTEES. 

R. N. Fowler, Esq., M.P., 
Sir Sills John Gibbons, Bart., ~ Trustees of the Governments’ Stock Investment Company (Limited). 
James Goodson, Esq. ) 
The Honourable F. Walpole, M.P. for North Norfolk. 
John Paterson, Esq, Alcerman and ex-Sheriff of London. 
Francis Benoch, Esq., Chairman of the Governments’ Stock Investment Company (Limited). 

Captain R. W. Pelly, Deputy-Chairman of the Governments’ Stock Investment Company (Lie ited). 
James Hartley, Esq., Sunderland, Director of the Governments’ Stock Investment Company (Limited), 

CERTIFICATE-HOLDERS’ COMMITTEE, 

(Te be elected at the Meeting of Subscribers, to be called immediately after allotment, and before the investment of any portion of the capital.) 

ABRIDGED PROSPECTUS. 
The principle of investment in foreign and colonial stocks and other undertakings 

by spreading the investment over a variety of securities, whereby the risk is dimi- 
nished and the investor of moderate means obtains similar advantages to those enjoyed 
by the large capitalist is now well known and appreciated, 

The price-of issue of the omnium stock will be at the rate of 80 per cent., or £40 for 
each certificate of £50. 

The amount subscribed will be invested in the carefu'ly selected stocks or obliga- 
tions of British foreign, or colonial Governments, States, provinces, or municipalities, 
and in stocks, shares, bonds, debentures, obligations or other mortgage securities 
of railways, telegraphs, or other undertakings; not more than one-twentieth, or 
five per cent, of the amount subsciibed, to be invested in any one undertaking. 

_As the permanent certificates will be made to bearer, the greatest facility will be | 
given to parties desirous of parting with the investment by sale, legacy, or transfer, | 
Any certificate-holder can, however, have his certificate registered at any time, 

Draft of the Trust deed and the contract referred to, with form of the certificates, 
may be seen at the offices of the Governments’ Stock Investment Company, Limited 
33 Cornhill, E.C. Prospectuses and forms of application may be obtained of A, Ww. 
Ray, Esq., Secretary, at the same address; as also of Messrs Carr, Bannister, David- 
son, and Morriss, 70 Basinghall street, London, the Solicitors; and of Messrs Dims. 
dale, Fowler, Barnard, and Dimsdale, the Bankers, 50 Cornhill, 

} 

OMNIUM STOCK TRUST. 
The advantages of this investment are :— eniinicannte 

1. Interest at £6 5s per cent. per annum, ISSUE OF £1,000,000, IN £50 CERTIFICATES AT £40, 
2. A bonus of £20 per cent. by repayment of capital at par. 

3. A reversion at the end of 20 years, divisible amongst the holders of reversionary 

Notice is hereby given, that the LIST cf SUBSCRIPTIONS to the “ Omnium Stock 
Trust ” will be COSED on SATURDAY, the 7th February, for London, and on MON: | 

coupons, DAY, the 9th February, for the Country, 

[The Governments’ Stock Investment Company guarant: . the eae ‘ aap . Subscriptions may, if desired, be paid in such securities as come within the scope of 
the Trust at a commission of 2 per cent,, and undertake the manageme nt at ¢ per cent. | the Trust, and are approved by the Certificate-hofders’ Committee, 
commission per annum, exclusive of Trustees’ remunerati n.—Vide Prospectus and s ; a 

33 Cornhill, E.C., 28th January, 1874. A. W. RAY, Secretary, Contract. | 

GOVERNMENTS’ AND GUARANTEED SECURITIES 
PE RM A NEN :? TR US i. 

SECOND ISSUE, 1574. 

In Certificates of £10, £50, £100, £500, bearing 5 per Cent, Interest. 

Issue Price at the rate of £84 for each £100 Certificate, thus yielding Interest at the rate of £5 19s per Cent. 

Half-yearly Coupons for Interest and Coupons for Bonus will be attached to the Certificates. 

TRUSTEES. | 

The Right Hon. Thomas Emerson Headlam, M.P., President. Major Sir William Palliser, C.B. 
Sir Cecil Beadon, K.C.S.L., Vice-President. | Francis Riddell, Esq., of Leyburn grove, Yorkshire, and Cheeseburn 
Richard Pryce Harrison, Esq., C.S.L, late Comptroller-General of Ac- grange, Northumberland. 

counts for India. ! Francis Webb Sheilds, Esq., M.I.C.E. 
Jobn Horatio Lloyd, Esq., 100 Lancaster gate, and 1 King’s Bench walk, | R. W. Wilbraham, Esq., late of Her Majesty’s Treasury, Whitehall. 

Temple. 

ACTUARY. 
T. B. Sprague, Esq., M.A., Cantab. (Senior Wrangler, 1853), Manager of the Scottish Equitable Life Assurance Society. 

Subscriptions will be received by the LONDON AND COUNTY BANK, on behalf of the Trustees of this Fund, for 
the above Certificates up to the nominal amount of £1,000,000. Coupons for interest, payable half-yearly on the lst January 
and Ist July, and Coupons for Bonus, will be attached to each Certificate. . 

The principles of the present Issue will be similar to those of the first, although some modifications in the details of 
carrying them out have been thought desirable. 

They embrace the permanent maintenance of the Fund in its entirety; provision for Reserve; payment of a fixed 
minimum interest; the further immediate distribution of a percentage of each year’s realised Profit as Bonuses in Cash to 
the whole body of Certificate-holders ; and, as far as possible, the redemption of Certificates out of Profits remaining after 
paying the Annual Bonus. 

The Trust Funds will be invested in carefully-selected Governments’ and Guaranteed Securities, such as Stocks, 
Obligations, and Bonds of Home, Foreign, or Colonial Governments, States, and Municipalities, and Guaranteed or Subsidised 
Stocks, Shares, and Obligations of Railways and Public Works, or Mortgages or Debentures on similar andevtelenae 
Whenever any portion of the Capital originally invested is set free by the operation of Sinking Funds or otherwise, it will 
immediately re-invested in the same or a similar security. 

A Draft of the Trust Deed can be seen at the Offices of the Trust, and at the Offices of Messrs Davies, Campbell, 
Reeves, and Hooper, Solicitors, 17 Warwick street, W.; and Prospectuses, with printed forms of application attached, 
obtained of the Secretary, F. B. Behr, Esq., at the Offices of the Trust, 38 Nicholas lane, E.C.; of the Solicitors; and of the 
Bankers, where all Subscriptions must be paid. 
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