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WHY THE MARKET RATE KEEPS AS CLOSE AS 
IT DOES TO THE BANK RATE. 

Tue Bank has acted with a wise discretion in continuing 
. 1ivg | tO maintain its rate at 5 per cent. The return shows an 

No. 1 830. _ 

! 

work, and thus far effectually. Comparing the return of | 
July 31 with that of this week, there is an increase of coin 
and bullion of 1,225,000/ and of 2,885,000/ im the reserve. As, 

the circulation of 1,360,0001, a very considerable part of 

increase of 415,000/ in the bullion and of 610,000/ in the 

reserve. A reserve of 11$ millionsis now shown. The 
higher rate charged since the end of July has done its 

however, there has been during the same time a decrease in 

the augmentation in the reserve is merely due to that | 
source. An increase in the circulation, however, is an 
invariable incident in the first week of October, and that} 
month and the next always bring very heavy demands on 
the reserve. Hence, the directors of the Bank have done 
wisely in keeping their rate at a poimt which will maintain | 
their reserve in an adequate position. 

The rate of the outer market has not kept quite up _ 
the Bank, but still it has not fallen away much since the 
higher rates have been charged. On August 17th, with | 
the Bank rate at 5 per cent., the best bills were quoted in the | 
outer market at 4} to 45, and at the present time the corre- | 
sponding figure is 41, The outer market has thus maintained | 
itself in a far closer correspondence with the Bank than it | 
did the last time the Bank rate was 5 per cent., namely, in| 
October and November, 1877. Almost as soon as this 
occurred last year, the discrepancy between the outer | 
market and the Bank became apparent, and early in| 
November, three months’ bank bills were quoted in the) 
market at 33, while the Bank was charging 5 per cent. 
The question has been asked what has caused the difference | 
in this respect between last year and the present year ; what | 
has enabled the Bank this year to maintain a firmer com- | 
mand over the market than it possessed last year, or | 
indeed, for some time previous ? : 

The answer to this question is not far to seek. It lies | 
undoubtedly in the fact that the outer market is relatively | 
considerably poorer this year than last. There is less| 
money in it, there are but few bills offermg in it, and | 

hence the Bank is comparatively stronger this year than 

last, and is more able to sway the market than it was| 
then. There is less money to lend, and consequently one) 
considerable holder of money as the Bank is, has far 

greater power over the market than when the power of | 

lending is subdivided among several competing bodies. 

Another circumstance may also be not without influence ; | 

when business is stagnant, as it is now, it wages A 

falls rather into fewer hands, and into stronger hands. | 

This places the market at once in a healthier position, and | 

causes a tendency to maintain the rate at a higher point. | 

Under existing circumstances this is is a desirable| 

thing. Though there is but a slight mere antile | 
demand for money, a strong demand for bullion may) 

very possibly arise. The French and German casnieileated 

are not quite so favourable as they have been. The | 
American exchange is tending more against us. It is) 

always desirable that the reserve should be maintained in 
such a position that any sudden and large demand could) 

be met from it with ease, and hence we hope that the | 

Bank may continue to keep its rate at the present point 
till that result has been attained. 
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THE RESULTS OF THE PEACE. | 
Wuite the Plenipotentiaries were busy at Berlin, com- | 

parisons were frequently instituted between the Treaty | 
about to be drawn up and the famous instrument signed | 
more than sixty years earlier at Vienna. Nor was the 
parallel an unnatural one. The occasion which had given 
birth to the Treaties of 1815 differed indeed in kind from 
that which had brought Europe into Congress in 1878, 
| but it could hardly be said to be more important. To 
avert an impending war may be no less beneficial than. to 
‘ratify the arrangements rendered necessary by a war 
‘which is ended. To all appearance, however, the 
\future historian will be more impressed by the 
contrast between the two treaties considered in their 
results than by the resemblance between them considered 
with reference to the magnitude of the needs in which 
they severally had their origin. The Treaty of Vienna 
continued to be public law in Europe for nearly fifty years. 
The Treaty of Berlin can scarcely be said to have enjoyed 

‘a similar distinction for as many days. It is only just 
lover two months old, and already political speculation is 
as busy with what is to follow it as though the business 
of the Plenipotentiaries had been to rescind a treaty, not to 
conclude one. No one pretends that the settlement of the 
13th of July has settled anything. No one dreams 
that the distribution of territory which it professed to 
make will be lasting. No one believes that the Eastern 
Question is even temporarily laid on the shelf, or that the 
present lull—if having regard to what is going on in Bosnia 
and to what may before long be going on in Thessaly, it 
can be called a lull—is more than an interval between 
the acis. 

If the Plenipotentiaries had been instructed to bring 
about this precise result they could not have done their 
work better. There were several policies they could have 
proposed to themselves which, however difficult or even 
impossible it might have been to carry them out, would 
have had this property in common, that if carried out they 
might have given peace to Europe. There was the polic 
of making Turkey capable of governing her territory well 
—strong enough, that is, to defend herself against aggres- 
sion from without, and civilised enough to abate discontent 
within. There was the policy of partitioning Turkey 
between the Powers who, whether from ambition or 
necessity, have been led to regard themselves as her 
ultimate heirs. There was the policy of encouraging 
the subject populations of Turkey to arrange them- 
selves in such groups as race, or religion, or geographical 
position might suggest as most natural. We do not say 
that any one of these ends could have been attained 
completely, still less that it could have been attained 
peaceably. But the attempt to attain any one of them 
would have been intelligible, because, if attained, some 
benefits at least would have followed. The end which 
the Plenipotentiaries did attempt to attain had the 
strange demerit that the state of things contemplated in 
it had not even a promise of pacification. The two 
objects they seem to have kept chiefly in view were 
incompatible objects. They desired, or professed to 
desire, to make the Sultan strong; and they did 
their utmost to make him weak. The crying vice of 
Turkish administration is that, even when its conceptions 
and wishes are good, there is no strength to put them in 
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execution. The Porte may mean well, but it has no con- 
trol over its subordinates, and consequently the sub- 
ordinates go their own way, and do not trouble themselves 
as to what the Porte means. Clearly the way to cure 
this was either to strengthen the Government at Constan- 
tinople, or to put another Government in its place, or to 
accustom the instruments and subjects of that Govern- 
ment to look elsewhere for control and protection. The 
Treaty of Berlin rejects all three alternatives. Instead of 
strengthening the Sultan’s authority, it destroys it in 
one large part of his dominions, and _ leaves it pro- 
portionately weakened, but still nominally supreme, 
in another large part. The result has already been 

/seen in Albania, in the murder of Mehemet Ali; and 
it promises to be seen in every province where the will of 
the Sultan happens to conflict with the will of the domi- 
nant class in the district. Why should good Mussulmen ' 
_Tespect a ruler who has allowed himself to be despoiled of | 
| territory, and has handed over true believers to the rule of 
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the infidel? “Here in England we may talk of the con- 
solidation of strength which comes from having a terri- 
tory reduced within manageable limits, but on the spot 
the view taken of the transaction isless subtle. The sub- 
jects of the Sultan see that a slice has been taken from 
his territory here, and. another slice there; that in 
every case resistance to his authority has been rewarded ; 
that even as regards much of the territory which jis 
left him it was the subject of discussion throughout 
Europe whether it would not be better to take it away; 
and that, though this extreme course has not been pursued, 
it has been left to him under conditions, and with an im- 
plied warning that if he disregards these conditions a worse 
thing may happen unto him. Even a Power enjoying the 
affection of all classes of its subjects might have been 
discredited by such treatment as this; and it is hard to 
believe that the authors of the Treaty of Berlin could 
have even hoped that any different result would follow 
from their labours as regards Turkey. South-Eastern 
Europe being above all things in want of a strong Govern- 
ment, the Treaty makes the weak Government that there is 
still weaker by dismemberment and intervention, and 
then leaves it to do, under far less favourable condi- 
tions, the work which it had proved incompetent to do in 
the first instance. If the Treaty had been drawn up at the 
instance of the triple alliance, its contents might not have 
surprised us. What is less intelligible is that anarchy in 
the East should have been confirmed, and further confu- 
sion there rendered inevitable, with the ‘consent of a Power 
which had a primary interest in warding off both dangers. 

THE GERMAN MINISTERS UPON SOCIALISM. 
Tue debate in the German Parliament upon the Socialist 
organisation is in one respect an important one. It brought 
out with some clearness the inner thought of the German 
statesmen as to the character of the Socialist organisation. 
They are not fighting Socialism, they say, as an opinion, 
or as a religion, but as a society which intends to make 
war upon them, which threatens their lives, and which 
must be restrained by direct force like any other criminal 
organisation. Count Stolberg stated in his somewhat 
dull speech that the Government did not think the pro- 
posed law nearly strong enough. Count Eulenberg 
accused the Socialists of intending to use physical means, 
of relying upon force to produce a violent upheaval of 
society, and of sympathising with murderers both in 
Russia and in Germany. Prince Bismarck was still more 
outspoken ; declaring that the Socialists were an “ associa- 
“ tion of bandits,” that to live under such tyranny was to 
end life, that the Emperor needed protection, that he 
expected more victims to fall, and that such victims 
should consider themselves soldiers, and “their deaths 
“as honourable as if they had fallen on the battle-field.” 
These phrases, moreover, were not rhetorical, but express 
the true thoughts of the speaker; for before they were 
uttered great officials had informed the Berlin correspon- 
dent of the Telegraph—often well-instructed—that in their 
opinion the danger was very real. Berlin, they said, 
had lately been crowded with the party. They believed 
that as soon as the Emperor returned his life would 
again be attempted, and that if the attempt suc- 
ceeded the assassination of the Crown Prince would 
immediately follow ; and that, in fact, the murder of great 
persons was part of the programme for upheaving society. 
The correspondent adds on hisown account his apprehen- 
sion of an outbreak in Berlin, and his belief that if it 
occurs the military must be employed to repress it, the 
police for many reasons being incompetent to the 
task. 

If these are the ideas prevalent among the officials of 
the German Empire, it is not the severity, but the weak- 
ness of the proposed law, which should excite surprise. 
Governments are not bound to endure societies which plat 
assassination as part of their programme, nor can meD 
under such a strain be expected to be very gentle in break- 
ingthem up. The British Government is not gentle to- 
wards Revolutionists who use force, nor does any GoverD- 
ment in the world hesitate to punish, and punish severely, 
threats of inflicting death. If the German Government, 
therefore, had proposed to abolish the power of pardon In 
cases of assassination, or had suspended trial by Jury = 
assassins, or had demanded trial by commissions 12 
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such cases, or had even suggested a loi des suspects, no one 

would have felt rise, and very few would have con- 

demned it. Such a law might be the result of panic, but 
when the panic died away the law would be relaxed ; 
and as a matter of fact a great many people did 

sym thise with Hédel. But it is surprising that instead 
of doing any of these things, and meeting murderous 

persons with measures adapted to suppress brigands, the 

will not alarm brigands or assassins at all, They will not 
care how many lecture rooms were closed, or preachers 

arrested, or publications suppressed. Their weapons 
will not be taken out of their hands. A man like 
Nobiling, on Prince Bismarck’s theory of him, does not 
feel weakened by a law for the suppression of his opinions, 

but rather strengthened in his resolve to commit the crime 

he undertakes ; a crime which will be just as easy after the 
law has passed as it was before. He can buy a rifle, and 

aim it at a king or a statesman, and kill his man, or miss his 

man, for all the laws in the world, unless they are laws to 

punish him, or disarm him, or keep him away from 

dangerous places. The folly of the present proposal, 

on Prince Bismarck’s reasons, 1s not its oppressiveness, 
but its inefficiency. If there is a section of the Socialist 

party which has adopted murder as a means, which we doubt, 

it is precisely that section over whose head the law will pass 

sah 9 Its members will still meet and resolve, and 

execute sentences without the police knowing anything 
‘about the matter. Prince Bismarck might as well try to 

stop a bullet with a paper cuirass as to try to stop a 
determined fanatic from shooting him by a law which 
allows somebody else to arrest a preacher of Socialism 
who is not determined. He might as well try to put down 
poisoning by arresting all lecturers on toxicology, or all 
who preached that certain poisons were valuable medicines. 
The British Government has repeatedly had to deal with 
lassassinating societies in the shape of ae who 
kill any landlord guilty of evictions, but it does not, 
hates punish every Me who teaches, as some econo- 
mists do teach, that perpetuity of tenure is the most just 
arrangement for the tenant. It holds that teaching erro- 
neous, but allows it to be answered, and only insists that till 
the Rent law is altered it shall be observed. The experience 
of ages shows that doctrines leading logically to dangerous 
consequences may be tolerated without those consequences 
following, and that all that is needed is to make action 
upon those doctrines dangerous and unpleasant. The way 
to put down theft is to imprison the thief, not to imprison 
those who say that property being a creation of law, its 
ar may be an inexpedient, but cannot be an immoral, 
act. 

Supposing the official fear of certain Socialists to be 
well founded, the German Government will do well to 
reflect whether the ordinary course of criminal justice 
would not mect the crime. Bocialists do not like hanging 
a than oe people Why should they not, if they 

er anybody, invariably hanged? They want 
Weapons just as other “ainieale do ; ae not sais the 

e of arms to unlicensed buyers illegal? At present 
they can get arms, and till the Emperor retired they had 
be capital to en that they would not, in any case, 

~ “Apitally punished. These measures are found suffi- 
in to check murder in other countries, and on private 
“a and why not in Germany when kings and 

sv rey neds fay scp Sess at v ’ 
pe aren for extra precautions to preserve their lives, 

“We Prohibiting discussions on economy and sociology. 
. €se great pesnene be protected fora time, as Louis 

ee “on was; let the men who attempt their lives be 
ee hung, and let discussion be as free as in 
_ zer — and the present agitation will speedily die 
sed * “oe that gives Socialist teaching liberty to 
Sak rab can by legal means ; but then it is not against 

caching that Prince Bismarck pleads, but against “ societi its,” with ki i sel 7 — 3 bandits,” with kings and statesmen for their 
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WOOLLENS, MIXED FABRICS, AND WORSTED, 
eo IN THE PARIS EXHIBITION. : aried character of the goods exhibited by the nations 0 have contri 
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interest to this section of the display, both from the great 

| 

German Government should have proposed a Bill which | 

TT 

er 

buted to the Paris Exhibition gives great 

lit] 

commercial importance of the ,wool industries, and From | 
their gradual evelopment in countries in which, a com-| 
paratively few years ago, the manufacture of woollen 
goods in any form was unknown. The simple fact, 
however, that Germany is absent, so that the products of | 
Saxony and Silesia, always important features in previous 
international exhibitions, are not represented, makes the | 
show an imperfect illustration of the present relative | 
position of the woollen cloth trade in Europe. “| 
We have already noticed the progress of France in the 

manufacture of cotton goods, and in many respects the | 
advance is quite as great in the production of woollen | 
cloths and mixed fabrics, not simply in those fancy fabrics 
for which the French have long a reputation, but in | 
the higher class of fine broad cloths, in which the pro- | 
ducts of Saxony and the West of England used to stand | 
pre-eminent. The extent of the display of woollen goods | 
is alone a surprise, for not only have the manufacturers of 
Sedan, Louviers, and Elbeuf combined to make a collective 
display of these products, but other places of less im- 
portance illustrate the woollen cloth trade in the same 
spirit. 

The varied character of the fabrics exhibited, and their | 
general excellence, enhance in no small degree the exhaus- 
tive extent of this combined illustration. As regards 
quality, finish, and excellence of design in the fancy 
fabrics, there can be no two opinions. Possibly it may be! 
found that the best examples of the very finest West of 
England products are superior alike in perfection of manv- | 
facture, evenness of dyes, and permanence of colour; but | 
for all the practical purposes of the market the French | 
goods cannot be easily excelled, and nothing can be more | 
clear than that all this has arisen since France began to | 
take part in international exhibitions in 1851, and to show 
French cloths in competition with the more advanced make | 
of Saxony and England. Up to 1849 France was content | 
to exhibit these and other products in periodical national | 
exhibitions, inviting her neighbours to come and see, but | 
shrinking from a healthy comparison. Here, however, she | 
makes a display of so marked a character, that her manu- | 
facturers must evidently be in a position to supply all, or| 
nearly all, the wants of her people. One thing, however, | 
must be borne in mind if exhibition prices are to be relied | 
upon, and that is that Frenchmen have to pay for the 
luxury of broad cloth, the prices quoted being generally | 
high, and no doubt to some people absolutely prohibitive. | 
Yet the fact of the power to produce such goods remains, | 
and also the possibility, and even probability, of their) 
being produced more cheaply by-and-by. 

The Orleans collection of blankets is a special feature in | 
this class of woollens, the quality of the goods showing a 
great advance in many points. Some of the finest make 
are admirable in finish. In the class of merinos, mixed) 
fabrics, and kindred productions, the French manufacturers | 
have always held a prominent po sition, and certainly there is 
no symptoms of any fa'ling off on this occasion. There, 
is the same evenness and perfection of surface, dye, and | 
finish, and where the decorative or fancy element comes 10, | 
the same taste and perfect adaptation of means to ends. | 
Generally the colours are more subdued in tone than | 
formerly ; but brilliant marones, greens, purples, and rich | 

browns are there, showing that none of the traditions of | 
the past are wanting on this occasion. In fact, the most | 

perfect fabrics in the Exhibition are to be found in Class 32 | 
: Sat a ae 

of the French section. This class of goods has always | 
presented an interesting field of study to our Yorkshire | 

manufacturers, from the ingenuity and skill displayed in| 
bringing together, in perfect harmony as regards the | 

result, the various materials, wool, silk, mohair, &e. The | 

technical power which the French designer and weaver bas | 
obtained over these materials, and the perfection to which | 
the dye and finish has for years past been brought is a 

lesson which the English manufacturer of mixed fabrics | 

appears only now to have taken to heart, whilst the French 

have for nearly three generations systematically and con- | 
tinuously educated their foremen weavers and dyers in| 
the application of mechanical and chemical science to their | 
special industries. 

In some of the finer fabrics in which silk is largely | 
used, and always with a perfection of effect which effectu- | 
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tes with pure silk fabrics, the manufacture 

seems to be so perfect as to leave nothing to be desired. 
Furniture fabrics, rivalling tapestry in the result 

obtained, have always been a special and important 
branch of manufacture in France. The influence of the 
English demand for the low toned fabrics of this class is 
distinctly visible in these goods. Some of the secondary 
and tertiary tints in the dyes, and their effective combina- 

score of excellence in manufacture. An occasional ex- 
travagance in colour may be excused as a sample of a past 
style. 

prove a very decided advance, even on the excellent 
goods shown in previous exhibitions. 
the display may be taken as fair evidence of equally 
extended operations, which we are assured is the fact. 
The chief advance in quality is in fancy cloths, trouser- 
ings, and light tweeds, whilst the broad cloths certainly 
show no retrogression in quality, the finish being rather im- 
proved than otherwise. The extensive display of dyed 
yarns is significant, as showing that Belgium is now, or 
will be shortly, in a position to supply herself, and the 
spinners of Verviers did well to prove this. In heavy 
coatings there is room for improvement, as they are not 
equal, either in evenness or finish, to the lighter fabrics. 
It may be remarked in connection with Belgium that 
Luxembourg has a small exhibit of fancy cloths and 
tweeds of fine quality and finish. 

The excellence in make, design, dye, and finish of the 
Austrian show of woollens, &. cannot be doubted, 
and effective as the productions of Austria in this special 
industry have been in previous exhibitions, it is clear that 
the present display is an advance upon them, and that 
too in the very points on which English manufacturers 
have hitherto congratulated themselves, — fineness and 
evenness of texture and perfection of finish. The excel- 
lence of the goods now produced in Austria must be 
regarded as conclusive that England cannot claim so 
great a pre-eminence in these respects as formerly. The 
dyes of some of the scarlet, light green, and marone cloths 
are exceedingly brilliant. In the heavier fabrics there is 
| great evenness, fineness, and finish. In fancy trouserings, 
‘many are well designed, whilst the variety is very great. 
| Austria also exhibits a trophy of woollen yarns of good 
quality. The whole display of Austria is suggestive of 
a great national industry, carried on with energy, spirit, 
and intelligence, keeping pace with the advance of science, 
and not at all like to deteriorate, or to fear any competi- 
tion in the home market. The heavy cloths of Hungary 
are of fair make, but there is no finish. 

Russia makes a very remarkable and effective display 
of woollen cloths; showinga very great advance in method 
of production, dye, and finish. In fact, we doubt if better 
goods for all practical purposes are produced either in 
France or England. The fancy fabrics, tweeds, and 
coarse woollens are equally notable in sound quality and 
good make. Some of the lighter woollens want evenness 
and finish, but they are evidently intended to meet some 
special demand in the home market. The exposition is a 
large and important one, and is supplemented bya small 
exhibit of alpaca and worsted fabrics of fair make and 

design and fine finish. 
The worsted fabrics of Sweden and Norway are sound, 

and well adapted to the home market, and the mixed 
fabrics partake of the same character. Sweden, in par- 
ticular, is a good illustration of a rising woollen manu- 
facture, in which excellence of quality, design, and finish, 
are combined ina very remarkable degree. The cloths 
are mostly heavy, but compare well with any other similar 
goods in the exhibition, and give an undoubted earnest of 

| progress in the future. Among the miscellaneous woollen 
| products of Sweden are fancy and plain blankets of good 
make. 

Switzerland exhibits mixtures of a light quality, having 
|@ special claim to attention, and evidently adapted toa 
|special home demand. A few examples of broad cloths of 
| fair dye and finish are also shown. If the woollen trade 
jof Switzerland is fairly represented, it is still ima state 
,of meipient development, and very far below the standard 

the Swiss cotton trade. 

tions in the loom, leave nothing to be desired on the | 

Belgium exhibits largely and effectively, and the fabrics — 

The extent of 
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The Dutch collection exhibited is not a very extensive one. 
The best examples are of heavy coatings, but even these 
do not show any decided advance. In some respects, if 

_the display is to be taken as really representative of the 
| present state of the woollen cloth manufacture of Holland, 
which, no doubt it is, there is a marked retrogression 
in style and finish, The flannels shown are, however, of 
good quality and well dyed. 
| Spain sends a collection of woollen cloth, arranged in a 
_very eccentric fashion. The quality is generally low and 
the finish imperfect. The heavy cloths are the best, but 
none of these are out of the ordinary ranges of the products 
of the countries already quoted. The Portuguese goods 
are also mostly of heavy make, and some are of fair 
quality. There are a few heavy tweeds, with some light 
fancy trouserings of really good make. 

The Canadian exhibit of woollen cloths is a remarkable 
one, and indicates a progress in the manufacture of fancy 
trouserings, tweeds, &c., of no ordinary character. The 
style and finish of some of these goods place them well 
abreast of similar products in other and older countries, 
and it is quite evident that the producersof woollen goods 
in Canada are laying themselves out to supply the wants 
of markets beyond their own. 

The British woollen trade is fairly represented at 
Paris, and the manufacturers of the West of England, 
Yorkshire, and Scotland, have evidently thought it worth 
while to show what they are doing in support of their old 
reputation. The excellence of make, design, and perfect 
finish of the West of England and Yorkshire cloths, plain 
and fancy, has never been exceded, and is only equalled by 
the very best examples of France and Austria. The soli- 
tary Oxfordshire house is still unsurpassed in tweeds of 
high quality, and they seem more than ever appreciated. 
The whole range and variety of English goods is fairl 
illustrated ; and as regards prices, if, as already sta 
exhibition prices could be relied upon for comparison, we 
should have no hesitation in stating that they would com- 
pare very favourably with any similar make of goods in 
any other country. The Scotch manufacturers have shown 
their appreciation of the occasion by a good illustration of 
their products in plaids, tweeds, &c.; and the heavy 
woollens of Ireland are of excellent make and finish, 
whilst they are more than usually tasteful in mixture and 
finish. 

Our conclusion is, that whilst our own woollen trade 
retains its old position, with a decided improvement in the 
matter of taste and design in the fancy goods, progress 
of a most marked and important character is shown in 
the productions of several other countries. 

THE NECESSITY FOR AN OFFICIAL AUDIT OF 
MANSION HOUSE SUBSCRIPTIONS. 

| Tue Mansion House has now become an established and 
convenient centre to which the public can send subscrip- 

| tions on the occasion of any calamity or event which 
appeals to the general sympathy of the nation; and for 
many reasons it would be difficult to find a more fitting 
person than the Lord Mayor for the discharge of the 
trust implied by such collections of charitable funds. Of 

| late years the sums received have amounted to hundreds 
dye, as also some fancy mixtures of silk and wool of good | of thousands of pounds, and in. many of the cases—the 

Indian Famine for example—the task of rightly applying 
the funds, so as to avoid needless expense and delay, and 
at the same time ensure a wise and prudent distribution to 
the most needy and deserving objects, has involved duties 
and arrangements of the most delicate and complex cha- 
racter. 

The public, and we believe with reason, have confidence 
that the Mansion House has been found equal to the efficient 
discharge of these responsibilities. But the business is now 
assuming the dimensions of a public department, engaging 
a considerable staff of skilled and paid persons and the 
employment in detail—either as distributors of money, 

‘or as the dispensers of food, clothing, or commodi- 
ties of some kind—of a large array of persons scattered | 
over extensive areas. In the two lamentable instances of | 
the loss of the Princess Alice, for which about 23,0001 has) 
been already collected, and of the late explosion at Ebbw | 
| Vale, for which large sums are being sent in, it is clear) 
‘that the proper distribution of the charitable fund aed 
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< Te 



Sept. 21, 1878. | 
case will be _ —_ matter if imposture is 

oroughly checked, and the money is to be given. 
-_ pe md is real and not fictitious distress. " | 
We have to suggest, therefore—not in any distrustful or 

cavilling spirit—that the time has come when it is due to 
the public that the Lord Mayor should let it be distinctly | 

understood that in all cases where he is made the recipient 
of considerable charitable subscriptions, he will, as a 

matter of duty and business, and as a presvetiing neces- 

sary alike for his own satisfaction and that of the public 

at large, take care that as early as possible a report of the | 

whole facts shall be drawn up by competent and impartial | 

persons, and supplemented by a duly verified financial 

abstract of receipts and expenditure. | 

It is perfectly clear that personally the Lord Mayor can | 

do little or nothing m the management and disposal of 

these funds. His time is fully occupied in other ways. 

There must be a controlling body, and the public have a 

right to know of whom that controlling body is composed, 

what line of policy it follows in each case, and what ex- 

penditure—for expenditure there must be— is incurred in 

giving effect to the desire of the subscribers +to render, by 
means of their liberality, the speediest and most suitable 

relief to the sufferers. 
We trust that this suggestion will be received and acted 

upon in the spirit in which it is made. We have no fear 
that the carrying out of such an arrangement as we have 
sketched would be followed by any drying-up of the 
streams of benevolence which have flowed into the 
Mansion House; on the contrary, we think that it would 
deepen and strengthen them. 

THE UNITED STATES COTTON CROP OF 1877-78. 
Tur following is Messrs Neill Brothers and Co.’s annual 
telegraphic statement of the cotton crop of the United 
States for 1877-78, compared with previous years. It is 
in continuation of the statement we published in 1877, 
p- 1092 :— 

RECEIPTS. 1877-78. 1873-74, 1872-73. 1876-77.) 1875-76.) 1874-75. 

Total receipts at Gulf Ports... 

Savannah, &c. 
Charleston, &.............6cc0c0... 
North Carolina .................. 
VR Fo cacei site 
Northern Ports 

25,000] 603,000! 626,000} 614,000 
468,000} 416,000} 439,000} 438,000) 374,000 

,000} 108,0¢ 

—— | ———$ | — | —— SO 

Total Commercial Crop... 4,663,000 
Add estimated quantity au om 
sumed and burnt South of 
the Potomac & Ohio Rivers 148,000 

BUSINESS NOTES. 
Ixp1a Transrer Loan, 1879.—A co d ked ’ — rrespondent aske 

re st week why the India 5} per Cent. rupee paper, now 
“e converted, or to be paid off on the 1st May next, isworth 

relatively 3 per cent. less than India 4 per Cent. sterling stock. ‘The latter is redeemable at par in ten years, while 
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latter case both principal and interest are receivable at the 
Bank of England without trouble of any kind, while in 
the case of the promissory notes, which are encashed in 
India, there is the trouble and delay of transmitting 
interest, which, after all, would be payable in rupees. 
Apart from this, trustees, who greatly affect India sterlmg | 
stocks, never dream of touching such fluctuating securities 
as rupee notes, which may im reality be termed floating 
debt. But, as a matter of fact, the public have not availed 
themselves of the option of conversion into the “7s per 
“cent. portion.” The 16th inst. was the last day for re- 
ceiving 53 per cent. notes for such conversion, when it would | 
| appear that out of about five millions held in London 
| Some three-fifths had been duly deposited, practically the 
whole of which was for the “Transfer Loan, 1879, 41 per 
“ Cent. Portion.” This, like the converted notes, will be 
rupee paper pure and simple. Consequently, the experi- 
ment of issuing notes payable in a variable number of 
rupees, according to their exchangeable value, into sterling, 
has practically failed upon its first trial. The terms of 
conversion and the stipulations respecting the proposed 
new issue were far too involved; and should another 
attempt be made at any future time, it would be a condi- 
tion of success that they should be simplified and rendered | 
more palatable. With sterling 4 per Cents. at only 14 per 
cent. premium, it is very natural that such notes should 
here be at a discount. 

Mr Guapstone oN ovR ComMMERCIAL Fururs.—To 
the September number of the “ North American Review,” 
Mr Gladstone has contributed an article entitled “‘ Kin 

Cabinet Government, and, to some extent, to con- 
trast it with the Presidential system. Before be- 
ginning his account, however, Mr Gladstone amuses 
himself with the following speculations as to the 
future of the two countries. “Ido not speak,” he says, 
“of political controversies between them and us, which 
“are happily, as I trust, at an end. I do not speak of 
“the vast contribution which from year to year, through 
“the operations of a colossal trade, each makes to the 
“ wealth and comfort of the other; nor of the friendly 
“ controversy, which in its own place it might be well to 
“ raise, between the leanings of America to Protectionism, 
“ and the more daring reliance of the old country upon free 
“ and unrestricted intercourse with all the world; nor of 
* the menace which, in the prospective development. of her 
* resources, America offers to the commercial pre-eminence 
“ of England. On this subject I will only say that it is| 
“ she alone who, at a coming time, can, and probably will, 
“ wrest from us that commercial primacy. We have no 
“ title, have no inclination, to murmur at the prospect. If 
“she acquires it, she will make the acquisition by the 
“ right of the strongest ; but, in this instance, the strongest 
“means the best. She will probably become what we are 
“now, the head servant in the great household of the 
“ world, the employer of all employed, because her service 
“ will be the most and ablest. We have no more title 
“ against her than Venice, or Genoa, or Holland has had 
“against us. One great duty is entailed upon us, which 
“ we, unfortunately, neglect—the duty of preparmg, by a 
“ resolute and sturdy effort, to reduce our public burdens, 
“in preparation for a day when we shall probably have 
“ less capacity than we have now to bear them. Passing by 
“all these subjects, with their varied attractions, I come to 
“another.” Remembering that it was Mr Gladstone who 
not many years agoassured us that our prosperity was advane- 
ing by “leaps and bounds,” it is certainly surprising to hear 
from him now, that our commercial condition has become 

so desperate that we must abandon all hope of recovery, 
and limit our efforts to preparing for the ruin which is 
ultimately to overwhelm us. Has there been of late sume 
silent but swift working industrial revolution which, in a few 
years, and unknown to us, has completely undermined our 

supremacy ; or is it that the United States are moving 
onward with steps so much quicker than our own that they 
are certain overtake and outstrip us in the.industrial race? 
Mr Gladstone, who sees our danger, should at least tell us 
en which side to look for it. The wonder is that he has 
kept silence so long, and that even now he has no regret 
to epare for the victim of the change he predicts, but con 
tents himself with inviting our heirs to prepare to enter 
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upon their inheritance. This is scarcely the way in which 
we expect to be treated by our friends. 

~ -—— 

Tue Trape oF THE Unitep Sratres.—Mr Gladstone’s 
prophecies import additional interest to a volume of trade 
statistics which has just been issued by the Treasury 
Department of the United States. From it we learn that— 
The total foreign commerce of the United States—imports and 

exports—during the year ending June 30, 1878, was larger than 
during any year prior to 1873. The a of domestic mere. 
chandise from the United States during the year ending June 30, 
1878, were, however, larger than during any previous year in the 
history of the country. 
The total value of exports of domestic merchandise from the 

United States increased from $269,389,900 in 1868, to $680,683,798 
in 1878, an increase of $411,293,898, or 153 per cent. 

The following is a table of the values of the principal commodi- 
ties of domestic production, the exportation of which greatly in- 
creased from June 30, 1868, to June 30, 1878 :— 

--Year ending June 30. Increase 
1868. 1878, since 1868. 

CoMMODITIES. $ $ $ 
icultural implements.................. 673,381 ... 2,575,198... 1,901,817 

Live animals : Secat Skiededs 5,844,653... 5,111,258 
Bread and breadstuffs ..................... 980,997 ... 181,774,507 ... 112,793,510 

Coal lene 1,516,220 .. 2,359,467 ... 843,247 
Copper, brass, and manufactures of... 989,250 .. 3,078,349 . 2,139,099 
Cotton, manufactures of.................. 4,871,054 .. 11,435,628 . 6,564,574 
Fruit hae as 406,512 1,376,969 970,457 
Iron, steel, and manufactures of ...... 6,389,429 .. 12,084,048 5,694,619 
Leather, and manufactures of ......... 1,414,372 . 8,077, 6,663,287 
RINE Sif 5gdss scog situs tiem meine 2,913,448 5,095,163 2,181,715 
Coal, oil, and petroleum 21,810,676 46,574,974 24,764,298 
Provisions soda citget eedmaainie 30,278,253 123,549,986 93,271,733 

a . 403,826,601 ... ° 262,899,614 Total 140,926,987 .. 
With regard to the imports it is stated that— 
The net imports of merchandise into the United States during 

the year ending June 30, 1873, amounted to $624,689,727 ; during 
the year ending June 30, 1878, to only $422,896,834, showing a 
decrease in value of $201,.792,893, or 32 per cent. 

The following table summarises the values of the principal com- 
modities of foreign production the importation of which greatly 
decreased from June 30, 1873, to June 30, 1878 :— 

Value Imported During the 
Year Ending Decrease 

cr ed — + Since 
June 30, 1873. June 30, 1878. 1873. 

CoMMODITIES. $ $ $ 
Clocks, watches, and materials ......... 3,274,825 ... $12,582 ... 2,462,243 

TEXTILES. 
Manufactures of cotton .................. 29,752,116 ... 14,398,791 ... 15,353,325 

ax : Wtaicubeiccceice ee 11,490,758 8,937,633 
Do silk 835, 19,701,731 .. 10,134,136 

Clothing 8,551,161 6,676,789 .. 1,874,372 
Wool, unmanufactared 20,433,938 8,363,015 12,070,923 

tis ' 4,388,257 ... 398,389 3,989,868 
Dreas goods 19,447,797 ... 12,055,806 7,391,991 

i Other manufactures 26,626,721 ... 12,269,852 14,356,869 

Total textiles veveeeee =159,464,248 ... 85,355,131 74,109,117 
Iron and STEEL. 

Bar, rod, sheet, and hoop cae 7,477,556... 1,630,707 5,846,849 
Iron in pigs : ———- lc ( lc 1,250,057 12,597,224 
Ratiroad bars ' eee 19,740,702 . : 19,740,172 
Anchors, chains, and other 3,594,900 . 920,790 2,674,110 
Steel, ingots, bars, &c. . Soe 4,155,234 ... 1,220,037 2,935,197 
Steel, cutlery, saws, &. .. 10,492,779... 4,035,512 6,457,267 

Total iron and eteel............. 59,308,452 ... 9,057,633 50,250,819 
Copper, brass, and manufactures of... 3,966,471 617,188 3,349,283 
Lead in pigs and bars ecledabiotedtll 3,222,627 353, 2,868,691 
Tin and tin plates 18,356,653 12,112,532 6,244,121 
India rubber, and gutta percha 900,187 242,564 657.623 

ES EE eee icutehiodexeucs Sa . 15,660,168 8,806,002 

Grand total sccessereee 272,959,633... 124,211,734 ... 148,747,899 

This rapid decline in the value of the imports 
has of late been the chief feature of American trade. 
That the falling off is chiefly in manufactured 
articles has been pointed to as a proof that in the 
home markets American producers are now supplant- 
ing their foreign rivals. And to some extent this 
is no doubt the case. But there are other reasons 
for the decline. Prior to 1873 the imports were to a con- 

to pay for the railroad iron and other materials they im- 
ported from this country, and now that we have ceased to 
lend, the power to purchase has been taken away, and the 
imports have in consequence diminished. The crash of 
1873, however, diminished the purchasing power of 

{the whole community, and forced them to restrict their 
expenditure even upon commodities which may be classed 
almost as necessaries. How else, for instance, is the great 
decline in the imports of tea to be accounted for. Since 
| 1873, also, there has been a great fall in prices, 
‘and the decrease in the quantities of the imports is 
|very far from being so large as the decrease in 
| values. The import trade of this year, too, has been 
much curtailed in consequence of expected tariff legisla- 
tion. It was expected that a new tariff bill greatly 
be pases the import duties upon many commodities would 
be passed, and during the first half of the year the imports 
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jloans to railway companies, for example, were used in part | 
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were kept down, so as to obtain the advantage of future 
reductions in tariff rates. With regard to the exports the 
chief point to be noticed is that while there has been a 
slight growth in the export of manufactured goods, it is 
in agricultural products that the great expansion has 
taken place. This shows two things. First, that thus far 
American competition has not sensibly affected our 
manufacturing supremacy ; and, second, that the Protec- 
tionist tariff of the State has failed in its avowed pur- 
pose. The unprotected industries of the States have 
flourished exceedingly, the protected industries have in 
comparison been stinted in their growth. The indis- 
pensible preliminary to an extension of the foreign trade 
of the States in manufactured goods is the adoption of a 
policy of Free-trade. 

Scotcn Rartway Accounts FOR THE First Haur or 
1878.—In the following remarks we summarise the capital 
and revenue accounts of the three principal Scotch rail- 
ways, and the result is found to be that, whereas in the 
first half-year of 1877 there were paid on the ordinary 
stocks dividends averaging nearly 4$ per cent., the corre- 
sponding average in the six months ending July last was 
barely 4 per cent. These companies are given in the 
following table below in the order of their traffic-earning 
power :— 
REVENvE Srarements for the Half-Year ended July 31, contrasted 

with the corresponding Half in 1877. 

Gross |Working| Net “a Earned | per Cent. 

Revenue.’ Expnses, |Revenue.| Charges. ‘mi Dvynd 

£ £ £ ee 
Caledonian ............|— 78249|— 34,186|- 44,063/+ 12,856 — 56,919|— ul 
North British .....|— 10;785,— 34,972\+ 24,187|+ 18337+ 58504 4 ot 
Glas. & 8.-Western...|— oe 6,300|—  8,160,+ 6886 — at 3) 3h 

‘|= 103,404|— 75,458|— 28,096|+ 38,079 66,115 _ va 
The reasons why these Scotch companies have fared 
worse than their English neighbours are not far to seek. 
In the first place, the English lines, as a whole, earned a 
gross revenue nearly } per cent. in excess of the previous 
year, while the Scotch earned nearly 3} per cent. less ; and 
the following contrast of revenue figures shows clearly 
where the falling off occurred. The passenger traffic, as 
is always the case, has been well sustained, but the 
depression in goods and mineral traffic consequent upon 
strikes and stagnation in trade has been extremely severe. 

Haur-YEARLY REVENUE RECEIPTS. 

j Passengers, Merchandise and Total ern 
Parcels, and Mails. Minerals. of Every Description. 

| 1877. | 1878. 1877. | 1878. | 1877. | 1878. 
a: £ £ £ £ £ 

Caledonian......... 446,913 | 441,604 | 903,674 | 829,643 | 1,445,165 | 1,366,916 
North British...... 418,717 436,769 672,848 645,375 | 1,119,301 | 1,108,516 
Glas. & §&.-Westn.| 193,871 207,191 312,391 284,845 519,573 505,113 

1,059,501 | 1,085,564 | 1,888,913 | 1,759.863 | 3,084,039 | 2,980 1,059,501 | 1,085,564 | 1,888,915 | 1,759,868 | 3,064,090 | 2,900,545, 
| Increase, £26,063. | Decrease, £129,050. | Decrease, £103,494. 

With respect to the great saving of 75,5001 inthe working 
expenditure—equal to 4$ per cent. upon last year’s figures, 
as compared with a saving of 1} per cent. on the English 
lines, all but about 10,0007 is accounted for by the 
diminished payments under the heads of rolling stock, re- 
newals, and maintenance of way. The reductions in both 
instances are very extensive, and would point to an un- 
usually and perhaps an objectionably tight hand having 
been applied to all such outgoings. Had this not been the 
case, however, the dividends must have suffered still more 
materially. The savings in engine fuel and compensation 
charges are matters for congratulation. 

Haur-YeaRLyY WorxkinG ExpEenbDITURE. 

The reduction in the cost of working, when deducted 
from that in the gross earnings, left the diminution.in net 
revenue but 28,000/. But in the twelve mont 
these companies have spent 1,726,000/ fresh capital, which 
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ies : 38,0001 additional eaeeee aoe) and the Sete to March 31, 1879, the Imperial Chancellor is em- a has ‘been & dim inution of 66,0002, or 15 per | Powe issue Treasury drafts (1) for the further strengtheni ee aes oo for dividend. The capital onte | of the regular funds of the Imperial Treasury, a sum, as tesa cen ‘ oa pea ra acco | but not to exceed 1,200,000? ; and (2) to maintain the funds re- are dealt with in : quired for carrying through the Mint reform as far as 5,000,0002. GrowrH of Caprrat ExpPenprrvre. Now, whilst, as is well known, no Treasury bonds are in circulation 

at the present time, for the first chject proposed, from the 12th 
April, 1878, to the present moment, the issue of Treasury bonds 
for the purpose of the reform of the currency has been announced in crease J " in a series of notices published in the Imperial Gazette, respectin 

Oper- Twelve ge Pate. = Six | § the most important dates, which we give below, quoted Prana & on Months.| 1878. , "_|Months.| tioned. | summary given in the last number of the Magdeburg Zeitung -— 
£ 

—_———————— There is thus shown to be a total of nearly 5,000,0002, the currency emit i 65 ae of which is not yet expired. This paper all circulates exactly like 
912 (North British ......... es. He 
380 |Glas. and South-West. 40 51 sensible competition with private commercial bills. The Imperial ere 72 68 | 32 T finds its bills favourably received throughout the 

. ™® Including Deferred Stocks. 
kingdom of Germany. The interest they bear has risen on an 
average during the year, than at the commencement of the pre- 
vious year (24 per cent.) ; this is apparently purely owing to the 
general state of the money market, partly owing to the great in- 
crease in the amount of Treasury bills circulating which has taken 
—, eae about the beginning of 1877, when as yet no 

money market, the following remarks of .the Berlin great issues of Treasury bills had been taken, their rate of interest 
: : 4 + | ranged about 2} per cent.; later on, before the year closed, it rose 

Birsen Zeitung on the Treasury bills now circulating in ! to 34 per cent., and has since amounted to about 3 per cent., or Germany will be of interest :— It should also be mentioned that notwithstanding the great 

Treasury Bints 1n Germany.—At the present time, 

when the German money market appears to be experienc- 

650 bills at long dates. Hence the Imperial Treasury bills maintain a 

ing somewhat similar the same influences as the English | 

t 

Satan of increase in the amount of Treasury bills during the last few 
Imperial Trea- o months, the rate of interest on paper of this class has remained a 
sury Bonds. Amount. urrency. trifle under the discount on the best private bills, while about a 

year ago the rate for private bills was almost 4 per cent. lower aah 250,000 oeeccesesees April 12 to September 12. 
: 17 — - 17. than that for Government bills. 

Zz—- — 
BS snogrsccah 250,000 .o..eecesses ay 5—October 5. 

MVE, | .....::03 250,000 oe. esseeses ey Gieey. 3 cok: he 
Te dcvcnoteane TD ooscncgnests May oo na 14. 

Banxkine Cuances.—We are informed that the old- 
FER oi caddcent 250,000 ........000 — 19 — — 19. 

established banking business of Dixon and Co., Chester, 
was taken over on the 16th of September by Parr’s 
Banking Company, Limited, the Warrington ola Bank, 
under an arrangement by which Messrs Dixon and 
Co. take up a large number of shares in that bank, and 
Mr Thomas Henry Dixon joins the board of directors. 
The business of the Chesterfield and North Derbyshire 
Banking Company has been transferred to Crompton and 
Evans’ Union Bank, Limited, of Derby, the latter bank 
having advanced the necessary means to enable the former 
bank to be liquidated voluntarily. It is stated that there 
will be no need to make any call on the shareholders of 
the Chesterfield and North Derbyshire Banking Company. 
Crompton and Evans’ bank have already a branch at 
Chesterfield. 

; 28 — = 28. 
Te acaa ae idadad ae June 6 — November 6. 

; . 13 — - 13. 
Se ie ec ee SD scidsiintd — 19 — — 19. 

I ; 26 — 26 
SEES © co scccnceeis ED. ccictccasce -- 7 — December 7 
TERR Sohbbavstbol 250,000 ........020% -- 14 — — 

Total............ 5,000,000 

With regard to the influence which the Imperial Treasury bonds 
exercise as competingfwith private bills in the money market, it 
is desirable to mention that about 5,000,000/ of the Treasury bonds 
which the Imperial Government is empowered to issue for purposes 
of the reform of the currency, appear to be in circulation. In the 
State economy of the German Empire for the State year from 

—- etna ater ecmemeianr OTOP 

THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1878, and September 14, 

1878 :— 

i 

pS denne REVENUE AND OTHER RECEIPTS. i EXPENDITURE AND OTHER PAYMENTS. = | 

Budget 
letinnte Tota ExcHequer RecErPts i} Estimate ToraL ExcuEequer Issves | 

taseian titan ents teat naneshnaniitelelininmsiabteriisn: 11 ‘or | . _ 

1878.79, To Sept. 14, 1878. ‘Same time last year 1878-79. | To Sept. 14, 1878. \Same time last year 
stetiepheidsainade ition ts sc rn rrr, oct eee i eee 

Balance on Ist April, 1878— £ Bed EXPENDITURE. £ ~ £ £ 
Bank of England"... x 2 " 4,815,797 ‘| Permanent Charge of Debt ...... 28,000,000 13,478,314 Lalas 

pedguabsacbedabcacel: oo, 592, 1,172'853! Interest on Temporary Loans 

5,988, for Local Works, on Vote 

3 eee EME, ®0tndbucosecanpamepabiannmnaunaaie 20, 8,656,000 an nter .» on - 

Btmmreg ce ettirteeseeseecenseesennes 600,000 11,429, 11,737,000 | chequer Bonds (Suez)......... 719,000, 124,893 48,459 
RR, sn arichvcsneveti tou Lcukieiteial 10,930,000) 4,808, 5,025,000 || Other ‘Chentes on Vonsolidated | - 

Land Tax and House Duty......... 2,630,000) 648, 656,000 i: SAMR i socsschapunaniehangaeintonss 1,760,000| 705,633 , ATS 
P and Income Tax ......... 8,570, 1,322,000 Supply Services .......... 53,907,571 23,469,132 21,218,897 
RIP WED: hin dtisndesah sap skal. del 2,989,000 | | 

‘pniilieieiaia niall 635,000 
reseeeseseesesseetesseneene 155,000 | 

, 1 706188 | | | decvctbncctisdtiaasstediehe 796, ba Sd 

at | Expenditure .......00000 | 84,386,571) 97,777,972 35,206,065 

OTHER PAYMENTS 
Exchequer Bonds paid off ....... adnan 500,000 

under various Acts, issued from 174,005 

670,996 0 TEMONOGUEE ......-00-20.0---200ecreeeereeee» 244,520 pe 

| Fortifications and Military Barracks......... 200, oes 

500,000 , Exchequer i ab OA erreneemerscens 9.253200 1,689,000 
Fe ash lolitas | 11,905,520 3900 sx | 

| oe" Bank of — ae? IR tisccaatn | 2,018,251 2,130,617 
1,639,000 Bank of Ireland...c-ccscccc--~ sn] ATOKA 5 | SEMISS, 

'42.271.2393 

Py 
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The following are the receipts on account of revenue | 

during the week ending September 14, as compared with 

the corresponding period of last year :— 
Receipts of Corresponding 
Week Ending Period of 
ote 14, - 

CIE ai css ocenctgnansccevseces 433,000 434,090 
IONE cs 00k suniasenecensuaseions 481,000 371,000 
DURES «25.0 ccrcccncreesccreee 194,000 151,000 
Land Tax and House Duty 5,000 9,000 
Property and Income Tax 20,000 7,000 
Pe Gy Sen acsecsccccsocudies 300,000 nil. 
Telegraph Service ......... 60,000 60,000 
Crown Lands ................+ nil. nil. 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. nil. 

Miscellaneous .............0. 954 41,072 

BE” scccecctssctumues 1,493,954 1,073,072 

The total receipts of the previous week were 1,115,8711. 

The Exchequer issues of the week on account of expen- 
diture were 1,180,9831, viz. :— 

Permanent Charge of Debt .................. 25,753 
Interest on Temporary Loans for Local 

Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 

aiid o vaste uvdccdciepsnenccetdeccee 5,000 
Other Charges on Consolidated Fund ..... ° nil. 
Sete Bar Wks iSc.ceccccevevevrveveevesevewsessysess 1,150,230 

SO cree titicsimnete tactic. deste thceen 1,180,983 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as 
follows :— 

Bank 
of pee. 

Bank 
; of Ireland. Total 

Balances on Sept. 7 ...... 1,871,280 306,634 2,177,914 
— Sept. 14...... 2,018,251 476,434 2,494,685 

Increase ............ 146,971 169,800 316,771 

Foretqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, September 19. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 
D 

ae 12, 1878. Sept. 2, 1877. 
EBTOR. 

Bept. 19, 1878. 
e e c 

Capital of the bank............ 182,500,000 0° ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

—— Law of June 9, on 
ae 8,002,313 54 ... 8,002,313 54 ... 002,313 54 

Roworve of pa bank and its a s 
pranche@:..............s..00. 105,750 14 22,105,750 14 ... 22,105,750 14 

e of landed property 4,000,000° 0 4,000,000 0... 4,000,000 0 
Special reserve ...» 10,780,000 0 ... 10,780,000 ® ... 12,000,000 0 
Notes in circulation . -». 2,281,247,865 0 ...2,286,210,650 0 ... 2,368,040, 0 
Bank notes to order, re- 

ceipts payable at sight.. 68,401,728 7 ... 67,929,291 88 ... 62,057,320 88 
Treasury account current 

SEEDY octasennsnttivcinnte 147,502,786 85 ... 146,418,930 67 ... 1 45 
Ourrent accounts, Paris...... 370,263,266 39 ... 897 35 ... 427,019,957 83 

Do branch banks ............ 46,022,190 0 47,701,409 0 . 39,474,259 0 
Dividends payable ... 1,998,636 2,078,070 0 . 1,807,981 0 
~~ = eoeneiies eer amazes 

erred or deposited...... ¥ os 4,375,443 34. ... 3,832. 84 
Discounts and sundry inte- aenanes 98 _ 

SEIS can. n clue dviatiietaneson . os 3,102,752 96 ... 107 75 
Rediscounted the last six 1 . - — . 

NE ae ciate 43,206 17 ... 1,143,206 17... 1,271,342 98 
Bills not disposable........... 1,660,739 92 ... 1,997,613 32... 2,814,439 75 
Reserve for eventual losses 

on prolo a siciasaii 2,224,365 58 ... 222 58... _ 6,897,164 82 
| Ee 2 Or 15,308,513 62 ... 15,325,377 6 ... 14,585,582 68 

SE °. incigechiiaieemadie 3,170,788,329 50... 3,179,4038,071 1 ... 3,342,145,918 67 
CREDITOR. 

Oe ne eranes QAS751950 $1. ...2.158,507,870 95 76.945 11 sip aaeeeeastbahianeeilia .751, .»» 2,158,507,670 80... 945 11 
Commercial bills over-due... 118,982 80... . 154483 ae Ee 57 

——— discounted 155,208,804: 39 
not yet due... .. 158,631,077 48 ... 156,164,002 20 

Treasury bonds........ . 150,375,000 0 ... 150,375,000 0 ... im 0 
Commercial bills, branch 

ae coven, QMH708,563 0 ... 259,906,087 0 227,904,262 0 
Advances on deposits of 

Weliemet .....0-,0---.00.0-... - GOD! O 39,539,400 0 . 17,567,000 0 
Doin branch banks......... 4,993,700 0 4,931,100 0 . 5,412; 0 
Do in French public se- me 0 

urithes:......«..:............ Se 35,572,500 0 . 38,279,400 0 
Do by braneh banks ...... 25,867,700 0 26,186,000 0 . 0 
Do on railway shares and 

ee ome scsaesron Tass bee : are we 20,726,400 0 
y ne ~ — 9,667,000 0 . 1 700 0 

~ - Crédit Foneer : aa — 
DOR ulciteiiatimnalinds Jl, 1610900 0... 1,533,600 0 

Do branches! .................. 1,059,200 0 1,057,300 0. 937,300 0 
Do to the State (Conven- 

tion, June 10, 1857) ... 60,000,000 0 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12980,75014 .. 1298075014 | 12,980,750 14 

Do disposable . 81,970,823 79 ... 81,970,823 79 ... 81,988,823 79 
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Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000, 0 ... 100,000,000 

Hotel and furniture of the ” ” , 
bank and landed pro- 
perty branches............ 9,561,240 0 9,557,706 0 ... 9222184 9 

Expenses of management... 2,492,784 2,485,953 36... 2,601,647 17 
Employ of the special re- 

SINTEN. sh sccessusrenauanaeniioe 10,780,000 0 ... 10,780,000 0 ... 12,000,000 0} 
_ ®  ei 32,797,140 11 ... 24,769,719 6 ... 31,935,284 69 

Doted .....cnias 3,170,788,329 50 ... 3,179,403,071 1 ... 3,342,145,918 67 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

NCREASE. francs 
TEGRSUTY GCOOUME  ..cpccccescccdeccensscosescess 1,083,856 
GRIT. 6c odisB eves ccndch voathbebsdecdch coices 1,243,680 

DECREASE. francs 
RN i ee adaeenee 4,962,785 
Private Geposits ...........cseerececeseeseeeeees 4,923,850 
POORER ....ccancaaengnsnspecialiinstinttsmiaie 18,528,702 

The exchange on London had been easier during the week, 
but, after Sag to 25f 28c, it isa little firmer to-day at 
25f 29c. The fall of 2 centimes on last Thursday’s price 
restricted the exportations of gold. The amount sent to 
London in the week is estimated at 300,0001, or only one-half 
of the amount in the preceding week. The demands for dis- 
count are small, and bills are placed at 1. 
A passage in M. Gambetta’s speech at Romans yesterday, 

declaring that he is opposed to a conversion of the Five per 
Cent. Rente, caused a rise of 1 in that stock to-day. With 
that exception, the variations in prices in the week are un- 
important. The following are to-day’s closing rates, compared 
with those of Thursday last :—Three per Cents, x.d., 76.45 — 
25c ; Redeemable, 80.45 — 10c; Fives, 113.95 + 874c; Italian, 
73.75 =; Austrian gold 4 per Cent., 63.10 — 45; Russian, 
1870, 825 — 4; 1877, 85 — 4; Egyptian unified, 289 + 6f 50c; 
preference bonds, 383 + 1f 75c; Bank of France shares, 
3,100 =; Crédit Foncier, 757f 50c — 12f 50c; Suez Canal, 
770f + 1f 25c; Northern Railway, 1,390 + 7f 50c; Western, 
776£ 25c + 1f 25c; Orleans, 1,192f 50¢ — 1f 25c; Eastern, 
697f 50c — 2f 50c; Lyons, 1,100 — 2f 50c; Southern, 
838f 75c — 1f 25c; South of Austria, 162f 50c —. 
A note has been communicated to the journals by the semi- 

official Havas Agency relative to the silence of M. Léon Say, 
at Boulogne, on the subject of the conversion. It says that, if 
the Minister of Finance did not allude to the conversion of 
the Five per Cent. Rente in his speech, his reason was to not 
prejudge the question before the Chambers have been called 
on to discuss it; but that the Government will not have to 
wait for the resumption of the session before giving its 
opinion, as the Committee on the tea: os will meet at the end 
of October to fix the amount of the reductions of taxes already 
decided on in principle, and the question of the conversion is 
inseparably connected with the reductions of taxes, which 
could only be effected by the saving of 34 millions of francs to 
be obtained by the operation. The Minister of Finance, the 
note adds, will take that opportunity of announcing the views 
of the Government. It might be inferred from the note that 
the conversion has been decided on, and that the system to be 
adopted will be a reduction of interest from 5 cent. to 45 
per cent., which would procure the saving of 34 millions 
mentioned. The principal reason put forward against the 
conversion is that the moment is inopportune, considering the 
state of Europe and the coming Senatorial and Presidential 
elections, for dealing with a capital of the enormous amount 
of 7,000 millions of francs, and that the Government, by 
undertaking it at present, would incur the risk of failure. _ 

The scheme for the construction of a network of metropoli- 
tan railways in Paris has just advanced a oe by the pro- 
jected lines being claimed by the Minister of Public Works as 
elonging to the categories of railways of general interest. 

The concession of the lines is thus transferred from the munl- 
cipal council to the Government. The plans were submitted 
to a commission appointed by M. Léon Say, when Prefect of 
the Seine in 1871, from a number of others sent in. The total 
cost is fixed at 160 millions of francs, or 3 millions per kilo- 
metre (192,0001 per English mile); the gross receipts are 
estimated at 400,000 per kilometre, and the net profits at 
220,000f, or 7 per cent. on the capital. 

The rumoured new city of Paris loan, to which I referred last 
week, is now considered as certain. Although the money to|}, 

y off the debt to the Crédit Foncier would be obtained at a|/ 
ower rate of interest, the operation would not afford any re 
lief to the municipal finances, as the same annuity for interest} | 
and redemption would be maintained to procure a ager capl)), 
tal, which would leave from 35 to 40 millions free for fresh 
public works. The Crédit Foncier will lose half a millioma 
year by the reimbursement. That establishment receives 5°16 
per cent. from the city of Paris for money on which it pays 5 
per cent. to the public. 

The removal of MM. de Soube 
their posts on the Crédit Foncier not 
the divisions among the members of the an 
tween the ment and the shareholders. The ane 
consists of twenty-six members, including the governor an 
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deputy-governors and the three auditors. These last, with 
nine other members of the board, have met and come toa 
resolution to appeal to the Council of State against the decree 
of the Minister of Finance, affirming the goremor's right of 
yeto over the decisions of the board, and of the meetings 
of shareholders. The suit brought by the auditors to compel 

call a fresh meeting of shareholders is 
mean time pen before the Paris Tribunal 

of Commerce, the adjourned hearing being fixed for the 25th ; 
a fresh action has also been commenced against the governor 
before the same jurisdiction by one of the shareholders to 
enforce payment of the dividend of 11f per share voted by the 
meeting, the refusal to ratify which vote by the governor 
was the origin of all these dissensions. The issue of this last 
suit is not doubtful, for the Court of Appeal has already de- 
clared the ordinary tribunals incompetent. Those judicial 
roceedings are not the only manner in which the divergencies 
con been manifested; other shareholders have addressed 
publicly invitations to the auditors to exercise more strict 
control over certain expenses of management. It is probable 
that the governor will eventually consent to call a fresh meet- 
ing, which would at least permit the malcontents to give vent 
to their grievances. 
The seliowing was the value of the foreign trade of France 

during the first eight —_ of 1878 and of last year :— 
MPORTS. 

1878. 1877. 
francs. francs. 

Articles of food..............s.se00s 882,012,000 ...... 633,845,000 
Raw materials ...........cecceesees 1,528,733,000 ...... 1,333,301,000 
Manufactures .......cccssesscenees 294,106,000 ...... 275,395,000 
Other articles .............cecceeee 133,300,000 ...... 141,917,000 

2,838,151,000_ ...... 2,384,458,000 

£113,526,040 ...... £95,378,320 
Exports. 

Manufactures..............scsceecees 1,183,009,000 _...... 1,167,569,000 
Articles of food and raw mate- 

alle «.. «ndcicececbussibielas tiadaabes 847,196,000 ...... 940,570,000 
Other articles...............cceeeeees 112,469,000 ...... 121,887,000 

2,142,674,000 ...... 2,230,026,000 

£85,706,960 ...... £89,201,040 
The imports in the month of August amounted to 357 mil- 

lions of francs ; this was a diminution of 26 millions on July, 
and of 9 millions on June, but an increase of 57 millions 
compared with the month of August, 1877. The exports in 
August reached a sum of 261 millions, also a decrease of 52 
millions on July; the amount was the same as in June, and 
19 millions less than in August of last year. The difference 
in the eight months arises almost exclusively from the 
increase in the imports and falling off in the exports of food 
and raw materials. The value of the manufactures imported 
and exported remained almost stationary. 

_ The principal imports in which there was an increase in the 
eight months, compared with 1877, were the following, in 
millions of francs :—Corn and flour, 258 + 137; wines, 37 + 
20; coffee,75 + 10; eattle, 160 + 55; fresh and salted meats, 
49 + 23; tallow, 60 + 24; hides, 100 +3; wool, 243 + 10; 
silk, 233 + 114; cotton, 173 + 17; oilseeds, 73 + 12; hops, 
13 +5; timber, 100 + 24; coal, 104 +5; copper, 26 + 5; 
indigo, 34 + 17; cotton tissues, 48 + 3; machinery, 28 + 3. 
The chief imports which exhibit a decrease were: Sugar, 
95 — 13; flax, 64 — 14; guano, 10 — 26; nitrates, 17 — 3; 
woollen stuffs, 46 — 4. 

in the exports the amounts of the principal articles 
which show 3 an increase were, in millions :—Silk tissues, 7 + 23; woollen stuffs, 204 + 8; cotton goods, 40 + 1; mole yarn, 21 + 6; dressed skins, 56 + 6; leathern goods, + 4; tools and hardware, 41 + 2; slops, 54 + 2; refined Bett 15; spirits, 47 + 6; wool, 61 + 8; plumes, 23 + ; raw silk, 90+ 9. In those which exhibit a decrease : 

ey: 33 — 3; mercery toys, &., 80 — 13; artificial et 18 — 7; furniture, 13 —9; corn and flour, 44 — 106; ™ 146 — 6; eggs, 27 — 8; butter, 57 — 12. a € declared value of the imports and exports of gold and ver during the eight oe of each year, was as under :— 
MPORTS. 
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month of August amounted to only 
The imports of gold from England 

for the month were :—bullien, 181,0481; coin, 23,6721; 
eight months, bullion, 3,700,6201; coin, 1,946,8801. ‘The 
rye of gold from France had scarcely commenced at the 
end of August. 

The new Cuban loan of 125 millions of francs taken by a 
group represented by the firm of Heine has been offered on 
the outside market, but no public subscription has been 
opened. This 6 per cent. stock is offered at 92, redeemable in | 

teen years, but so far as the Paris market is concerned the | 
attempts to float the loan have been a complete failure. 

The financial society, the Union Generale, has postponed 
the second call of one-fourth of the eapital, or 125t per 
share, which was to have been made this month, in con- 
sequence of the impossibility of ‘finding employment of the 
deposits and the capital already paid up. 

The imports in the 
25,519, (1,020,7962). 

t 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, September 17. 
_ The German ones commenced its session with an 
interpellation respecting the loss of the Grosser Kurfiirst. We 
cannot be surprised that on a question which has not yet been 
decided by experts a great deal should have been said which | 
was not to the point, not only by the interpellator, but aiso | 
by the minister who undertook toanswer him. It is certain | 
that had the minister known of the experiments of the com-| 
mittee of the British Association on the steering of screw | 
steamers, or of the co dence between Mr Osborne Rey- 
nolds and Captain Colomb, published in the Times in the | 
month of August, he could have used better arguments to | 
refute the accusations brought against him. The fact that 
so important a discussion could escape the notice of the 
German Admiralty, and should not even have been men- 
tioned during the debate on the subject, is remarkable. - | 

At present the Reichsrath is intent upon the debate on the 
Socialist Bill, and it has been noticed that the leader of the | 
central party (Ultramontane) spoke against it, whilst a Liberal | 
(Bamberger) spoke in favour of of it. 

The German and Austrian Bourses are still depressed. They | 
are influenced by the condition of affairs in Austria and | 
Hungary, because in Germany, Austrian and Hungarian spec | 
lative securities and investments combined, form the great bulk | 
of business. The news thatthe head quarters of the Austrian | 
occupation army are to be transferred from Serajewo back te | 
Brood, was the signal fora general fall. The news has not beer 
confirmed, but on ‘Change it has been generally believed | 
that the occupation of Bosnia will cost Austria much | 
greater sacrifices than even the pessimists predicted. The | 
occupation was commenced with 100,0C0 men, who at) 
this moment have crossed the Save. If even the asser-| 
tion of the commander-in-chief, who declares that the | 
imminent combined operation of his troops will enable him to | 
pacify all Bosnia, except the South-Eastern part and Novi Bazar, | 
within four weeks come true, still the costs will be enormous for | 
along time to come; and this fact cannot but influence the 
Bourses. The Neue Freie Presse calculates that the costs for the | 
troops, &c., amount at present to one million florins a day. !t} 
is supposed that the credit of sixty millions will be used up| 
before the middle of October, and a military authority, Just | 
returned from Bosnia, asserts that for the winter a loan of | 
100 millions gulden will have to be made. ‘ oi | 

Nothing has as yet been decided on the question of the rail-| 
way line from Sissek to Novi. The Secretary of War sees the | 
necessity of it so strongly that, when a Croatian deputation | 
came to beg for the completion of the line, he told them that) 
he believed the Austrian soldiers must be withdrawn from | 

Bosnia if the line cannot be built. The question will most 

likely be decided very soon, as M. Tisza has returned from | 
his journey, and has already had a conference with his eol. | 
leagues. The narrow-gauge line from Brood to Serajewo is | 

to be completed as far as Zenica before the end of the year. 

The obstacles in the way have turned out less than they were 

supposed. Within a fortnight it is hoped the line will be 
1878. 1877. opened as’ far as Dobo}. oe 1 eet 

Gold bullio francs. francs. The prohibition against chain navigation on the Vanube) 
Gold on bide dll re Be 105,745,670 ...... 61,150,990 | between Presburg and Theben has ceased at last. The 

Silver bullic ee re eee geet 178,718,100 ...... 286,537,600 | purpose of the prohibition had been to oblige the Navigation 
Byer Cult sssssneseesssssnsnveee a paneoed vanes $4990.00 Company to grant certain avons, to ee city So ween 

Veeushdab séutqidmesuibhuces 230,000 ....... ,650,800 it had been h d a special office wou es ished. 

pallies ook whe set of Baron Hirsch having been granted the conces- | 
pon pages aatint ees sion for building the Servian railways, and of his having been 

eae one £18,173,172 | ontrusted-with the regulation of the Danabe near the Iron! Gold bullion ............, 1,317,520 1.880.080 | Gate, is, it seems, unfounded, : « 
COE vai ssceosaidssesisbevscccadt eo aimee, ustria and Hungary have suffered an extraordinary number 

Hee ballon. cnn non: ee 276,000 | of misfortunes during this year. Amongst the numerous OP aeriittiphe ia 23,125,600 ...... 19,961,200 | rain-spouts which have ruined whole valleys, the most dis 

iA "| astrous one was that which inundated Miscolez and Erlau, 
65,708,120 80,359,880 destroying 

£3,215,392 ' the loss of 
those country towns almost entirely, and causing’ 

more than 300 lives. Subscriptions are bemg 
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‘ean be obtained, as every one devotes his money to the 

‘families of the reserves sent to Bosnia, and to the wounded 

and sick who are now distributed over the Empire. 
The last returns of the Russian Imperial Bank have been 

noted with some surprise. The circulation of notes has 
increased to 1,200 million roubles, although the loan of 300 
‘million roubles succeeded perfectly well, as the Bank itself 
‘has assured us. The Government has, therefore, not yet 
‘repaid anything of its debt of 514 million roubles which it 
owes the Bank. 

| Notices of Books. 
‘(1.) Water and Water Suppl 
| British Islands. By Watusee D. T. Ansted, M.A., 

F.R.S.A., Surface Waters. London: William H. Allen 
and Co., 13 Waterloo place, Pall Mall,S.W. 1878. 

|Proressor ANSTED has brought together in this volume a 
‘vast amount of information on the subject of the water 
supply of the country, including in this a careful mapping 
‘out of the drainage areas, rivers, and river basins in England 
jand Wales, Scotland, and Ireland. The chapter on the 
|drainage system of the Thames contains, for example, a 
| description of the physical features and geology of the dis- 
| trict, an account of the rainfall, the ordinary flow and floods in 
the river, and the tributary streams, including many which 
|may fairly be described as only brooks. Into the much dis- 
| puted question of the possibility of the purification of water 
|which has once been contaminated by sewage we cannot go, 
| but the reader will find much information on the subject in 
the book. “There being,” as Professor Ansted says, “no 
known source of water Tenaeth the surface that is not in 
some way connected with the surface,” the importance of 

 etliising, improving, and economising the surface supply is 
sufficiently obvious. 

|(2.) Les Brevets d’ Invention examinés dans leurs rapports avec le 
Principe de la Liberté du Travail. By M. Michel 
Chevalier. Paris: Guillaumin and Co. 

THIS volume is a reproduction of three lectures given by M. 
| Chevalier in his class of political economy at the College of 
|France. The writer is opposed to the system of patents for in- 
ventions in general, and to the French legislation on the subject 
in particular, describing it as exorbitant and contrary to the 

| Ordinary rules of justice. He denies that industrial discoveries 
are the work of any individual, maintaining that they are the 
produce of a general fermentation of ideas which has been 
‘accomplished with the aid of successive contributors, often 
| during a long series of ages. One of the great inconveniences 
|of the system consists of the enormous number of patents 
zranted. In France they amount to six thousand annually. 
hey are accorded without any previous examination, 

so that the task of deciding on the validity of inven- 
tions is cast on the law courts. The patents, therefore, 
form an incoherent mass, in which it is impossible 
for the judges or the administration to distinguish the 
real from the false. The holder of a patent has the right to 

| confiscate the machine or goods he pretends to be an imita- 
| tion, without proof of the priority of his ~— and on a 7 
| a local tribunal. , order obtained from the judge of 
| Chevalier quotes wens of pretended inventors taking out 
| patents for processes which they knew to be not new, merely 
to alarm others by menaces. They thus obtain a monopoly 

|for a time, or employ their patent as a means of extor- 
tion. The question possesses a certain interest at this moment, 
as an International Congress on Industrial Property sitting 
now in Paris has decided in favour of an extension of the 

| patent laws to chemical processes and combinations which 
|cannot at present be patented, and are classed as specialities 
which can only be protected by trade marks. M. Chevalier 
cites numerous abuses practised under the patent laws in 
France, and reproduces the opinions of many English states- 
men, jurists, the manufacturers, in support of his views. 

(3.) Sovereign and Quasi-Sovereign States: their Debts to 
Foreign Countries. By Hyde Clarke, V.P.S.S. London: 
Effingham Wilson. 

THE paper by Mr Hyde Clarke which was read before the 
Statistical Society in April last, and appeared in the journal of 
that society in June, has recently been reprinted, together 
with a useful summary of the discussion which followed. 
Mr Hyde Clarke’s position has enabled him to collect 
much interesting statistical information relative to the 
indeb e'n ss of foreign States, and to the stake which British 
investors hold therein. We may not always agree with his 
opinions, but even a clear statement of diverging views is 
a gain te the economist. In the seventh section the 
writer inquires “whether investment in foreign stocks, so 
far as the nation is concerned, promotes speculation or 
thrift.” He admits the losses caused by gambling in the 
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made on all sides to help the survivors, but no great sums | Stock Exchan def 

neg oy srk fierdec. Be ed ; loans; but in the end his opinion is that the tendencies of 

, chiefly in Reference to the| for yeare been recognised as the leadi 
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investments in this class “are decidedly those of thrift.” 
Further, he states that “ the funds for foreign loan operations, 
though originally contributed from the general national 
savings, and still partially so, are mainly contributed from 
the savi made from foreign loan operations.” Section 
eight d concisely with internatio law and with the 
procedure against sovereign debtors. 

(4.) Manual of the Railroads of the United States. 1878. By 
Henry V. Poor. New York: Poor. London: Sampson 
Low and Co. 

WE regret that earlier reference has not been made to 
the eleventh annual issue of this standard work. It has 

text-book upon 
American railroads, which in 1877 comprised a network of 
74,112 miles in operation, with a gross capital of 913,719,448I, 
with traffic earnings to the extent of 94,581,8541, and with net 
earnings 34,195,3381. The gross earnings were therefore about 
10} per cent. on the capital, of which the working expenditure 
absorbed 6} per cent., leaving 3} per cent. as the net revenue. 
The contrast with 1873, when, with 66,237 miles and 756,908,6061 
capital, the gross revenue reached nearly 14 per cent., and the 
net revenue nearly 5 ae cent., is very striking, and indicates 
how materially the dividends have been reduced since the 
financial crisis in the fall of that year. Traffic has principally 
been affected in the New England, Middle, and Southern 
States, while on the Pacific railroads there has been a decided 
increase ; and traffic in the Western States, after the recovery in 
1877, shows a comparatively small reduction when compared 
with 1873. 

(5.) An Enquiry into the Capacity of Egypt to pay Interest on 
her Debt. ' B Edward L. J. pide hne. ondon: Effing- 
ham Wilson, Royal Exchange. 

Mr Ripspa.e’s figures respecting both the income of Egypt, 
and the charges on the same, differ considerably from the 
latest given by the Commission of Inguiry, but holders of 
Egyptian securities may be interested im reading his state- 
ment. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 18th September, 1878. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued ......... 37,620,070 Government debt... 11,015,100 
er securities...... 3,984,900 

Gold coin & bullion.. 22,620,070 
Silver bullion......... ove 

37,620,070 | 37,620,070 
SANKING DEPARTMENT. . 

£ 
Proprietors’ capital.. 14,553,000 | Government securi- 

i cveneshandgaioesians DGGE TEL | CaaG snes cecicscnsertsctte 13,754,031 
Public deposits, in- Other securities...... 17,981,957 
cluding Exchequer AGED voeeshnovsanevee 10,922,250 
Savings’ Banks, Gold and silver coin 865,755 
Commissioners of 
National Debt, and 
dividend accounts... 4,583,838 

Other deposits ...... 20,330,055 
Seven-day and other 
Ee 290,379 

oe — 

43,523,993 43,523,993 
Dated Sept. 19, 1878. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. £ £ 
Circulation (includg. iad 32,182,988 
bank bills) ... 26,988,199 | Coin and bullion 23,485, 
Public deposits ...... 4,583,838 
Private deposits...... 20,330,055 ariuris rhe sie Re 

51,902,092 55,668,813 
The balance of Assets above Liabilities being 3,766,7211, as stated 

in the above account under the head Rxst. 
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Sept. 21, 1878.] 
FRIDAY NIGHT. 

| The preceding accounts compared with those of last 

week exhibit :-— 
Increase. Decrease. 

; £ 2 
‘Circulation (excluding Bank Post Bills) nie pancenass 195,145 
| Public epOSitS ......eeesereeeeerereeeeeees SUE set s6s50 e 
 Sithaak MAING > Loss ccchaps een gabcasees 422,681 ......... ee 
“Government SeCUFITICS ...........0eseeeeees Seal! | i ebetensd 40,000 
| Other BECUPITICS .....00eeesecseececeeeseeweees $4,234  ......... eee 

DeaMAM. oxi nnnch Besee> ee a 415,536 ......... 
Hila’. ---jnctrasguatvuetahlilaeiaamemvabdt EMSs. .....-:..- 
BeSOrVe .... ce eeeeceeeerereeeeeeseeeeereseneseenes EE.  coscsctee oe 

| The following is the official return of the cheques and 

bills cleared at the London Bankers’ Clearing-house :— 
| Sept. 18, 1878. Sept. 11,1878. Sept. 19, 1877. 

£ £ £ 
Thursday ...... 10,830,000 ...... 11,913,000 ...... 26,877,000 
Friday ........ 28,785,000 ...... 13,684,000 ...... 15,879,000 
Saturday ...... 17,406,000 ...... 14,841,000 ...... 16,832,000 
Monday ...... 13,623,000 ...... 12,755,000 ...... 13,175,000 
Tuesday ...... 14,561,000 ...... 13,095,000 ...... 13,144,000 
Wednesday ... 12,747,000 ...... 11,420,000 ...... 13,676,000 

Total ...... 97,952,000 ...... 77,713,000 ...... 99,583,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Sept. 19, 1878. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 

Sept. 14,1878. Sept. % 1878. Sept. 15, 1877. 
z £ 

Manchester......... 1,518,560 2,030,052 1,501,709 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 18th September, 1878 :— 

Coin and 

Bullion. 

34,961,938 

34,973,625 
3 5,919,472 

37,974,979 

36,516,356 

35,639,856 

33,707,157 

34,816,544 

33,277,074 
33,927,597 

32,564,089 
32,350,261 

32,688,992 

31,741,754 

31,735,988 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

At co i 
with the Prosont week| abeal® | S9phe2% | Sept.20 | Sept. 29, | Sept. 18 
Circulation (excluding £ £ £ £ £ 
nn we bills) ...... 23,645,458 | 27,759,215 | 27,773,460 | 27,533,275 | 26,697,820 
se posits wcstalibeaet 3,975,728 | 5,066,993 | 6,591,284 | 4,879,243 | 4,583,838 
aie oleae 19,309,767 | 22,547,144 | 28,284,981 | 22,224,951 | 20,330,055 
aac = securities.. 13,790,131 | 13,555,140 | 15,229,155 | 14,121,093 | 13,754,031 

" ties reset 16,124,020 | 17,804,987 | 16,015,085 | 19,684,015 | 17,981,957 
mae ge & coin| 12,130,537 | 14,788,8u8 | 22,244,069 | 11,899,404 | 11,788,005 
<a RS ia 20,775,992 | 27,548,023 | 35,017,529 | 24,432,679 | 23,485,825 
Seine cet Maven. 2% 2% 2% 3% 5 % : Of Consols ........, Ot 94} 963 954 953 

Yerage price of w: 55s 5d | 483 7d | 463 1ld | 50s Od | 458 Od 

(sht)/11 18} 193) 120} 13} 1214 2}| 1222) 
(3mths)} 13 10} 10} 2066 2067 2072 a 

= -house return ..| 65,456,000 | 86,835,000 | 92,429,000 | 99,583,000 | 97,952,000 
© amount of the “other” d its ith 2 a th eposits, compared wi 

he — _ Securities, showed in 1868, an excess of 
loneel 1; in 1875, an excess of 4,652,1571; in 1876, an 

In 1878, there is an excess of 2,348,0987. 
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of 12,269,8961; in 1877, an excess of 2,540,9360 | on 

1119 | 
In 1868, the money market was quiet, and best bills’ 

were taken up at 1} per cent. The Bank of England | 
dividend was declared at the rate of only 8 per cent. per | 
annum. Spanish Three per Cents. commenced to fall, in| 
anticipation of the coming insurrection. 

In 1875, money was in very little demand here, but the | 
rate of discount in Berlin had already risen to 4 per| 
cent., and the German coinage seemed likely to take gold 
from hence. Some of that metal had gone to Holland in| 
connection with the Dutch coinage, and the return to a! 
gold standard. | 

In 1876, the money market remained very quiet. There 
was @ spring upward in the speculative stock markets 
upon a suspension of the Turco-Servian hostilities and) 
reports respecting peace negotiations. 

In 1877, there was a slight relapse in the rates current) 
for high class bills, and money was obtainable at about | 
2 per cent. It was noticed that Germany was sending| 
gold to Russia in exchange for securities. Turkish bonds | 
were firmer, while Russian were flat upon the loss of | 
20,000 men before Plevna. | 

The account of the Bank of France for the week ending | 
September 19 shows the following changes :— 

Sept. 19. | Sept. 12. | Increase. Decrease. 

£ £ ets 
86,390,000 | 86,340,000 50,000 | seit 
2 000 | 22,713,009 pak 715,000 
6,015,000 | 6,015,000 a os 

Notes 93,986,000 | 94,166,000 ais | 180,000 
Government deposits .................06+ 5,900,000 | 5,857,000 , | a 
Private deposits............................., 17,036,000 | 17,231,000 : 195,000 

The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 
| 

| Sept. 14. | Sept. 7. Increase, | Decrease. 

Ass: £ £ £ £ 
Catan Ree TI sicinssisessoecsecnvetecs: 24,374,000 | 24,564, mek 190,000 
Discounts SII isos <c0~cwaceres 18,288,000 | 18,279,000 9,000 ee 

LIABILITIES. 
Notes in circulation .............-.....00+ 30,417,000 | 30,415,000 2,000 ia 

IN icles a cectyewsisase batesacenete 646,000 658,000 i 12,000 
Current accounts ............... cceccseeees 7,544,000 | 7,675,000 -- _| 131,000 

AUSTRIAN NATIONAL BANK. 

Sept. 11. | Sept. 4. | increase. | Decrease | 

ASSETS. £ 2 £ | z | 

Colm and bullion. ........2....00.co.ccosoees 13,778,000 | 13,754,000 24,000 a 

Discounts and advances ..............+++ 15,039,000 | 14,519,000 | 520,000 - 

LIABILITIES. 
IE cos ocsG2oseccecasps~pagnvanetenes 29,433,000 | 28,927,000 | 506,000 | ; 

NETHERLANDS BANK. 
i 1 

Sept.16. | Sept. | Increase. | Decrease. | 
= | ne 

ASSETS. £ £ oe £ 

te EE OL leieisien 9,602,000 | 9,553,000} 49,000; ___... 
Discounts and advances .......-.....++++ 10,434,000 | 10,519,000 eR 85,000 

LIABILITIES 
in Circulation ..........c6.cseeeeee 15,293,000 | 15,241,000 52,000 | Ja 

Doposite or ie cuihwsaniabengiobin 3,276,000 | 3,366,000; ... | 90,000 

NATIONAL BANK OF BELGIUM. 

| | 

Sept. 12. | Sept.5. | Increase. | Decrease. 
TT —— (a 

ASSETS. £ £ £ | if 

Coin and bullion acne 8,828,000 assests | es 121,000 

discounts WaNnces ......... 139, , 0,000 

"ie eaten ia 2 Sas 1,960,000 | 1,891,000 69,000 | 

LIABILITIES 
ecieeee ia. , ccdadiestivienesoneer>' 12,026,000 | 11,906,000 | 120,000... 
Deposits ae SET i ast atiaill 000 | 2495,000; ... | 134,000 

BANK OF RUSSIA. 

Aug. 28. | Aug. 21. | Increase. | Decrease. 

eS
 | 

“| -_-_---—-— re 

} > z 

ASSETS. | £ £ £ | 

i bullion (at 7rs = ll) .......-. 21,112,000 | 21,112,000 es a 

Se ee ica genen (9rs=11)| 60,422,000 57,620,000 | 2,802,000 | 

LiaBILITIES. 

Circulation (at ore eS ee / 133,268,000 | 131,079,000 2,189,000 | 

BANK OF SPAIN. eu 

| Aug. 31. | July 31. | Increase. | Decrease. 

£ 2 £ | £ 
ASSETS. } 

6,889,000 a | 655,000 
Coin and I BBE, Sb ois cassdudbocpoessv 127396,000 13,491,000 | 805,000 | = 

Aug. 24. Aung. 31. Sept. 7. 

£ £ £ £ 

WI? conn scnvecesdewecdcesvebocssocssozeces 
1,200,008 1,184,000 1,154,000 1,166,000 

' Notes in circulation ........------- "| 2,564,000 | 2,653,000 | 2,698,900 
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|_Sept. 14. Sept.7. | Increase. | Decrease. 

£ £ £ £ 
Specie = linc atesioncte | 3,712,000 | 3,390,000 | 322,000] ... 
| Loans and discounts.................. | 48,844) 48,686,000 | 158,000 ‘i 
| Legal tenders ..........ccccccccssesesessssssee] 95278000 | 10,196,000 |... 358,000 
b ereRAREON ....0<:..000-rcecescbtsesibeststeteal 3,896, 3,812,000 84,000 eee 

| Net deposits nineteen | 43,654,000 | 43,342,000 | 312, 

Converting the reichs-mare at Is; the Austrian florin at 2s; the Dutch florin at 
| Is 8d; and the franc and at 25 per 1l. American currency is reduced into 
English money at 4s per ollar. 

Discount anD Monry Marxet.—The Bank of Eng- 
Jand reserve is now higher than it has been since the end 
of March, except on one occasion, the 19th of June, at 
which date the published rate was 2} per cent., or only 
one-half what it is now. ‘Then, however, financial opera- 
tions of all kinds had long been of the most restricted 
description, and the demand for money was such that 
| short loans were readily obtained at from 14 to 2 per cent. 
'Now, the situation is greatly changed. The strong 
speculative revival which set in immediately upon the 
assembling of the Berlin Congress not only caused a 
home demand for money, but large sales of secu- 
rities from abroad in this market, as well as the 
introduction of many new investments for public sub- 
scription. This, acting upon a very bare money market, 
produced a state of affairs which required strong measures 
to counteract. These have been duly taken by the Bank 
\of England, which, having at length obtained complete 
command of the money market, has doubled its rate of 
discount and, at times, has trebled its rate for advances. 
The result is that speculation has been checked, and 
what is of especial importance at this juncture, in- 
|stead of our buying foreign securities, as recently was 
the case, and exporting gold, we have have been made 
to sell securities and have received back consider- 
able sums of money in exchange. Both French and 
German money have been drawn hither by the high 
rate of interest now current, and by the altered 
condition of the exchanges. It is owing to this influx to 
this country that in the past month the coin and bullion in 
the Bank have increased nearly two millions, in spite of a 
| good home demand for money. It is, however, necessary 
|to maintain existing rates if the Bank is to retain the 
‘amount of cash and reserve which it has accumulated with 
'so much difficulty. Hence, with the new quarter near 
‘at hand, we cannot look for any particular abatement 
in the existing quotations for money and bills. 
‘In the fourth quarter of the year the Govern- 
‘ment balance is usually a weak one, and this year 
it bids fair to be smaller than usual. The Bank 
has, therefore, to be prepared to make considerable loans 
to the State at the dividend period, and the present im- 
| provement in its position is requisite to enable it properly 
|to meet that drain. Consequently, the rates current in the 
/money and discount market this week are but very slightly 
lower than on Friday last, though the demand has cer- 
tainly for the time been more restricted. To-day short 
loans were obtainable at from 4} to 44 per cent. The 
New York exchange is lower, but 1s still above a point at 
which gold would be likely to go from here. 

In the Bank return, the addition of 415,5361 to the coin 
and bullion, and the decrease of 195,1451 in the notes have 
combined to raise the reserve by 610,6817. There has been 
a fair increase in the deposits, both public and private, 
‘while the securities are almost stationary, and at all 
| points the return is so far a satisfactory one. The influx 
of coin and bullion from abroad during the week ended 
Wednesday reached 466,0001, so that it would appear 
jabout 50,0007 in coin has been absorbed into the internal 
‘circulation. Yesterday, gold to the value of 26,0001 was 
/purchased by the Bank; and to-day 40,0007 net was 
‘received, partly from the Hast and partly from Paris. 
| The builion market keeps exceedingly quiet. Silver, in 
spite of an absence of supplies, is not in demand for any 
quarter, and the price cannot be quoted higher than on 
Friday last, namely, 513d per oz. The 35 lacs of India 
Council drafts were allotted on Wednesday at the minimum 
of ls 7{d for Bombay, which showed no change from the 
previous week, and at and above 1s 744d for Calcutta, or 
nearly +d reduction. 
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ere 4 Limited, and Mr Thomas H. Dixon joins that | 
board. It is further stated that Messrs Dixon take a large 
number of shares in Parr’s Company, and will continue to 
indentify themselves with the Chester business. 

A meeting of shareholders of the Chesterfield and North | 
Derbyshire Bank—an institution which was established in | 
1834, and which did not publish a report or accounts—was 
held on Tuesday to consider the advisability of transferring 
the business to Crompton and Evans’ Union Bank, Limited, 
an old private country bank, which has been recen 
converted into a joint stock company The capital of 
the Chesterfield and North Derbyshire Bank is 35,0001, 
and the reserve was last stated at upwards of 13,000] 
Six weeks ago the manager was suspended, and when 
the accounts came to be investigated, it was found 
that the business could not be continued in its exist- 
ing form. The present position is stated as follows:— 
Owing on credit account, 7,900/ ; deposits, 5,2347; nctes in 
cireulation, 2,8701; making a total liability to the public 
of 15,2941. The bank also owes to Messrs Crompton and 
Evans 68,000], money borrowed from them to ‘pay 
creditors. The total liabilities still outstanding are, there- 
fore, 83,4411. The assets consist of debtor accounts, 
109,0881; bills, cheques, and sundries estimated to be 
worth 2,0001; New Orleans stock, expected to realise 
7001 ; due from London agents, 2,0001 ; cash in the bank, 
5001; total assets, 114,288/; thus showing apparently a 
surplus of 30,8471. As some of the assets are reported to 
be doubtful, it is not expected that half that surplus will 
be realised. The meeting decided, in order to protect the 
shareholders, to register the company under the acts of 
1862 and 1867, and to transfer the business of the bank to 
Messrs Crompton and Evans. A fixed issue of 10,4217 is 
thus surrendered. 

The Frankfiirter Zeitung observes, with respect to the 
return of the Bank of Germany, the statement of the 
15th of the month shows but few and unimportant 
changes, of which, however, one is not without significance. 
An increase of the bills held of 74,5001 is balanced by 
the diminution of the “ Lombard” advances of 65,5001. 
There is scarcely any perceptible difference in the note 
circulation—20,0001. he amount of the “liabilities 
falling due daily” have decreased 131,0007; the deposits 
at notice 11,0007; and this in metal. Whilst the notes 
of the Imperial Treasury have increased about 15,0001, 
and the notes of other banks about 23,0001, the stock of 
metal held has fallen by 190,0007. The flow of gold to 
foreign countries explains this change. It is supposed 
that the transmission took place in the first half of the week. 
In the face of this, they cannot draw the conclusion from 
the above statement that there is any necessity for a 
further rise in the rate of discount. The increase in 
demand which may be expected for the next few weeks 
is of an internal nature, and therefore not dangerous. 
The note reserve, free of duty, amounts to 9,598,500/, the 
proportion of cover is 84°08 per cent., against 863 per 
cent. in the previous week. 

The Frankfort Bank has raised its rate of discount, 
which had remained unchanged at 4 cent. since the 
22nd January, to 43 per cent. to date, from the 18th inst. 

The discount quotations current in the chief continental 
cities are as under. The German market quotations con- 
tinue to harden :— 

% % 
PIED. serencbaktins Outehanecerbnamiestone ee es 1g 
I icteheld citeteneeni tein annie eS tecdiaail 3} 

ea oan. Sotomiaees 3} ¢ 
UII Ln cosevs comutepnsiountnabdues och qucsaaad 34 4 
UIIIDL Ss Sccsdckatedocensbscsuds _ eee 33 4 
NE has cisscvicueicecdiagnaetesete owe 3} 
ke EE ES Sh Ie NY a 43 
DS Pebembeetemy «gnc. 020. ceveddns eevee S.  sncsevens 5 

The current allowances on deposits at the private and 
joint stock banks and discount houses, are given below :— 

Private and joint stock banks at notice... 4 per cent. 
Discount houses at call 4 per cent. 

seven days’ notice ... 4} per cent. 
fourteen days’ notice 4} per cent. 

We subjoin our usual discount quotations for paper 
The business of Messrs Dixon and Co., of the Chester having various periods to run :— 

City Bank—a well-known firm, which was established as 
far back as 1813—has been transferred to Parr’s Banking 

Bank bills—60 days to 3 months...... 4} per cent. 
— BE UROTIRD Wai cei cccescntens 4} ~—s per cent. 
_ 7... : . uecemenmsenine 4} per cent. 

————————————x2 OOOO 
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Trade Wills—B lean ecec sees eceees 43 5 per cent 
se 4 CC aecancvegecgaictys 54 percent 
an O} ete S ’ eteanibenmamanann 5 4 per cent 

Tae Srock Marxets.—As the money market has 
during the last two months exercised so powerful an in- 
fluence over the Stock Exchange, it is natural that the 
signs this week of a slight relaxation of stringency in the 
one should T. a favourable impression on prices in 

other. 
aaa in the home funds and in some foreign stocks 
shown in the succeeding tables. But business has in 
reality been very small, and in very few instances during 
the week have the movements been of any special 
importance. Many members of the “House” are awa 
just now, and speculation is nearly at a standstill. So 

also is the introduction of new securities, which appeared 
in large numbers in June and July, and are now again 

conspicuous by their absence. On Saturday, the day after 
the settlement, the tone of the market was more hopeful ; 
but both on that day and on Monday Egyptian securities 
were depressed. The reason was, undoubtedly, the long 
hoped for announcement that Mr Rivers Wilson had de- 
finitely accepted the post of Egyptian Finance Minister, 
in anticipation of which some speculative purchases 
had previously been made, selling then following as a 
matter of course. Russian, Turkish, Hungarian, and 
other Turkish securities were also out of favour on Monday 
in sympathy with the decided gloom manifested on con- 
tinental bourses. Egyptian stocks touched the lowest 
point of the week on Tuesday morning, but recovered in 
the afternoon; and Chilian bonds revived sharply. On 
Wednesday there was very little doing in any direction, 
but on Thursday quotations were stimulated by a recovery 
on the continent, and in French rentes especially the rise 
was considerable, owing to M. Gambetta’s speech. The 
Bank return also was favourably received, and the only 
continued dulness was to be found in home railways, 
which, indeed, have been particularly quiet all the week. 
United States railroads, however, were in request. To-day, 
apart from the firmness in the funds, prices have fallen 
away, partly because nobody cared to deal, and partly 

culated. 

British GoveRNMENT SEecuritres.—On Saturday, the 
Three per Cents. rose }, and relapsed to a similar extent on 
Monday. Prices then remained unaltered until yesterday, 
when the Bank return and the quieter condition of the 
money market caused a renewal of the upward movement. 
Indian Government securities are unaltered, as the conver- 
sion of the 55 per cent. rupee notes has exercised no in- 
fluence over the sterling debt. To-day Consols rose }. 

CONSOLS. 
. Account, Oct. 3. Exchequer Bills. 

Lowest. hest. Lowest, & June. Saturday .........ccsce. on ee ae Bev Mn stds 10s dis to par Poa, evdajaiade oe bee SES cence can one 
besasctuomieddl ‘ sexe ese wollen par Wednesday ............ -— aoe ny oe GE ccceee 10s dis to par 
ea mee a eyes 10s dis to par —- ee ee ne 10s dis to par 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Ine. 
last Friday. day. or Dee, Consols for momey.............ccescessesseaeesens SE > s neeteeae 2 + SOPOT. novoscescocuc carton er. caseiase ost + Feimeed’S % pebeadendeescevunbiseibaiuadinasabia 933 $ xd ......... 9h xd + + 

Titan ciniieteen catia ia ln ten 98) 4xd- ......... Me4exd + } 
Bnet a 10s 5s dis ......... 10s ds dis... ... 
India k (last dividend I ats SEF SME ons cscs 26 8xd — 3 
Doo red. at par, July Biel ikea WR oisicci.. Meee? ©... a 

4 %, red. , Oot, 1888 ............ lott xa reer iol mati. ... 
Board of Works 3} % Consols.. 100}xd ......... 99} 1 - ¢ 

CoLonta, Government Depentures.—The market 
ad been stronger. New Zealand Consolidated have 
Oy 9am 3, and the 5 per Cent. 10-40 loan, 14; Queens- 
= per Cent. are 1 better ; and Victoria 1883-85, 1. 
. OREIGN Stocxs,—The principal changes to be noted 
reek are the rise in Chin. Argentine, and some 

r t South American issues, and an upward movement in 
rench, and, until to-day, in Turki 
movements have 
a are dull, because it is. found that the subscriptions 

ee Internal loan have not produced a reduction of 
ae in er -apapar It is, hme rather piveatans 
xpect a change to at once visible in the 

{ham of the Bankof Russia. As Egyptian affairs, “a chief incidents of the week (including rumours) have ten the definite assumption of office by Mr Rivers 
———————————— 
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_ Wilson, 

this may be ascribed a further fractional | 

| £ 
Fe III hsb lies xslt aeieierveiindans sasasesketbbivc cc. ae 8,188, 

Less—Certain deductions ................cce. £1,444,000 vie 
— Not immediately required ............ 468,000 

—— 1,912,000 

PEP Scesecinotibdibtanen ee 6,276,000 
Bupeets. 

1878. 1879. 
. £ 2 

Expenditure .................. PEI. xc cntnneniiiatiieds 10,330,263 
PID. colin Bs sihessiiccriose sis TRARID™ cicrcviceesiccasys 9,949,000 | 

because of the denial of various rumours lately cir- | 

Most of these | y 
been due to market influences; while | 
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the contraction of a small loan from the Imperial 
Ottoman Bank, and the publication of a full digest in the 
Times this morning of the report of the Commission of 
Inquiry. The second portion of that document deals with 
the Budget, the floating debts, and the deficit; and these 
may be summarised as follows :— 

Deficit TNE. wncsencnsthatiionhs 381,263 
Adding together the 6;276,0001, 2,586,6651, and 381,263, 
we arrive at a total estimated deficit on the 3lst December, 
1879, of 9,243,9281, against which 3,098,0001 of securities 
and surrenders are available, leaving finally about 6,200,0001 
to be capitalised. 917,000 acres of land are now in course 
of delivery to the Commission, the revenue from which is 
returned at 850,000/, but is estimated to yield much more. 
It is hoped that by the Ist of January, 1880, all the re- 
forms in the administration will be matured and in opera- 
tion. Still, Egyptian securities were weak this morning, one 
report having reference to another new loan; and on the day 
the Unified stock fell $; ditto preference,}; and Turkish 
securities about 3; the last-named fall being due to a 
denial of yesterday’s rumour that there was a new Anglo- 
Turkish treaty to be disclosed. Uruguay rose 1} upon a 
notification that bonds tendered below 30 had been 
accepted for redemption. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Cetag viens Closing Prices Ine. 
last Friday. 

Tee ewe eee ween 

this day. or Dee, 
Bemba 6%, WO a ccnnsnadcnivansavncunciennine ee: 3. nian 75 4 + 2 

, , Ditto 6 % Public Works, 1871 ............ OE, cacatsape 64 5 + 1 
Austrian 5% Silver Rentes(lessincme.tax) 53} 4} ~~ ......... 2} 3} — 1 
Brazilian 5 %,) 19650 ..........cccceceseeessesevnve I ccsccrkin 91 2 ao? 
Ditto 5 i ie a 884 98 sade 834 94 _ 4 

I cssmnnses 27 °8 a5 
Buenos Ayres 6 %, 1870 and 1873............ SS ee 66} 7} + 2 
SURI Wh BI cccncseesseccecescceseess gegen 73 5 + 3 

Oates Mihee, F SB... ..nccccscc-e--ccscsciscoces nF healed ATI a ? eer 
Danubian Principalities 7 %, 1864 ......... Se age ed” ak ent 
Ditto 8 %, i scnishnmaresllibigibecrte :  neabets 9910L.. ae 

7 %, 1866 (Viceroy’s Loan) ...... TEE © peentared 734 + 1 
Khedive Daira Sanieh) ............ SD ©. -vavtsedes 58} 94 + 2 

Ditto Unitied Debt Btock a A oT i acai 56h ' = 7 

ee Ta SS 
eevee >a 704 70 1 
Ditto 6 % eeeeere western eg RE = ae, ee 
Ditto, 1874... eel teial OO neces 95 4 - 

Italian 5 %, 1861 (less income PE ads .sne = 3 hse ve - 4 
Tate % State Domain .................+++ oo oe “ " 

% Tobacco Bonds ..............+0+ MST ezsndens : 2 
Tapanese 9 %y 1870 ........ccceceecceeeereeereene Se spscinnxe ll Bh ac ; 

ee & Re bai onnc nad. convat a satieiaiiide a i _ 4 

Paraguay 8 %, 1972 ....sccsccccscsccsessecsvereee SEAR sasssenee 56 + 
Peruvian 6 %, 1870 ..........----.-seccseereenees 133 i euniess Pa : : 

Ditto Consolidated 5 %, 1872.............. TEE = cccsecaee 2 12 ; 
Portuguese 3 % Bonds, 1853, &e. ............ a se ve 

Russian 5%) 1822 .......0scecereercceeesseeene TEs -cssarens Be a 
Ditto 5% 1863 .......secsnvescsseeseensnseesees A pemante a 
BR IIE os ctntinescnenscadeverepseqsceien  ° eres a ; 0m 

REIN Ssnseinsctnopuveedyiastins 00 ee a 1 ae 

wan... a ee fF 
ie GI on scoseoecnnees OS poetdane Me pe ee ammRRi ain ssi Teton a 

Ditto, Anglo-Dutch, 5 %, 1864 and 1866 86} . me - 4 
Ditto 4 %, Nicelai y Bonds ...... ee - ¥- 
Ditto 5 %, Moscow-Jaroslaw _......,..-.. Gent <<) aupectees u a Ee! 

Ditto 5 %, Charkof-Azof Bonds ......... 80} 14 jes B08 bon 

Se ee ee 
Ditto > %, 1870 (Quicksilver Mortgage) -_ eesseeeee oot it ee 
aeeae Mortgage)..........--+++ a. ; ie: ae a4 

a es 
Dies 188 a ee eG 
Ditto 5 %, 1865 (General Debt)..........-. = iy ccna = fa, ent 
TRO %, UDO con cuscsncesce-ecesesonrenassess  —— a | 
I oo siccisésaoveocpdeqteiensés i a ; ae 
Ditto 44 %, 1871 Se bececdsocesesccsoscoeesesgoeees 1 ‘ a ae 14} ; es ao 

Wie Wh MII ccsacsccesc cece qcoascosannnse lit en: 144 $4 
| _ Ditto 9 %, Treasury Band C....2......- zh ee et 
Uruguay 6 %, 1872 .........-....0cccrreeeeeeees ae eS 

emeztela, 6%» 1SG4.......--.ereceerserseerererer 2B AR — cvoeonens 

has been gloomy 

‘all the week, but in very few cases are stocks decidedly 
lower in price. Depression in the cotton manutacturing 

districts accounts for the fall in Lancashire and Yorkshire, | 

and to a less extent in London and North-Western. 

Manchester is lower upon the fortnightly return of 

revenue and working expenditure. Great Northern A 

has also dropped 1 per cent. Otherwise, the week's 

x S a & . “ : E & Se 

| 
| 3 
| ; 
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iati call for no remark. To-day, London and 

Brighton Deferred, and South-Eastern Deferred fell ¢; 

eleonin North-Western, and North British, j. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
iday. = .y or ar 

Caledonian ..........--.00-.sseerceresssereensseenens ED 0. 4 coccecanen - 

Ditto Deferred NO. 1 ........0..:.c:sseeeeeee 73 er 78 — 3% 

Groat Hastern...................cccscerssseeserseenes | Ss  onaitnte 523 3 t 

| Great Northern .............s-sssesssseesreenees Re satan 09} 10} — 

DIO Bh ccetttisisesicnsns sous BE BER cctsgess 1123 13 - 1 

Great Western annnestepeeseonbmonenesseesenes 98% ; IE 983 2 —- 43 

Lancashire and Yorkshire..............0..00+ oS een 1% 5 - 2 

London and Brighton ...................+s+10-+ ig eit ER SA 1383 9§§ + 3 

Ditto A ... oS a aimee Pe oe 465% — t 
London, Chatham, and Dover .............+ |. niin 27 3 — 

Ditto Arbitration Preference ............ Ss. >. -wtevients 90} 4 - ;} 

| London and North-Western .................+ ee ‘condinves 142} 3 —- §¢ 
| London and South-Western .............-.-+ |) Sea 130 1 ae hie 
Manchester, Sheffield, and Lincolnshire... 833 ——......... 81j 23 - i 
ED MPGUUEDOE -.ccovccusssosesrassouchabegsbanel RS” "| -ebesehaga 41} 2} —- 2 

SEGAOGTIURR, .q..0+50~sscrerervvsicansensengeeougnes Sa . . enesasece 113} 3 - 3 
Metropolitan District .................:.:::.000 et © ~~ suonsenes 624 3 —- 3 

Ditto ditto Preference............ sensabiiile Se: enciwenee 114 6 = ; 
Midland ... sslatiiateiananaiinaiantnaiaaiiaamdial RE! | <gekdebces ae 3 OU 
North StaMordahire ...............000.00.secc0ee0 eae © '* vesennees 56 sal 

| North British..............:...0ssssssssssrensens STE alepadven 95} 3 + } 
North-Eastern—Consols ..............ccs0seeees MR  ccacane 1403 1 —- 44 
| South-Eastern .......ccccssscssessesesesessenees BME bi Gaincesss ss) 60lUl— «Ch 
SD MIO on. sccandannnvesiadianceiaintis  -¥ Gnscesses 127% 3 - $$ 

The quotations for the leading Home Railway debenture 
| stocks compare as follows with last week :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Bernat insta 0.5 GW vo siescccneevqicdisis ent 123 5 123 5 cok alae 
Ditto 1867 Redeemable 5 % ............... 120 2 . m2 

Great Western 5 % Deb......................008 125 7 . 12357 
London and North-Western 4 % ............. 103 5 103 5 
London and Brighton 44 % .................. 114 16 . 146 
| London, Chat., & Dover Arbitration 44% 112 14 . 124 
| Metropolitan District 6 % ...........s0ses000s Bok. = wamaked 147 9 

The traffic receipts on seventeen railways ot the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending September 
15 to 1,144,8641, being an increase of 12,4041 on the corre- 
sponding week last year. The principal increases are the 
South-Eastern, 5,1161; the Chatham, 3,447/; and the 
North British, 2,2077. There is however no improvement 
apparent in the North-Eastern and Caledonian receipts. 

RAILWAY TRAFFIC RECEIPTS. 
cregate Receipts of 

Week's Receipts. alf-year to date.t 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing week ing period 
Amonnt. in 1877. Amount. in 1877. 

£ £ £ £ 
Grronk Mnstere .......00cc0000..:... SEO + DEB ....0+... 632,806 + 23,663 
Great Northern sakeksvses, SE DU ED” etek 692,172 + 17,212 
Laneashire and Yorkshire ... 71,332 + 2,130 . 308,289 — 436 
London and Brighton ves Qe > * ada 502,864 + 28,164 
London, Chatham, and Dover 28,760 + 3,447 ......... 309,496 + 27,273 

| Londonand North-Western... 190,607 — 1,588 ......... 2.144248 — 21,641 
London and South-Western... 54287 + 2,130 ...... 601,980+ + 21,582t 
Menchbester, Shefl., & Lincoln. 35,962 — an pankenbbd 358,141 — 7,028 
Metropolitan........................ 9,283 — 73 106,505+ — 78t 
Metropolitan District ......... 5058 + 239 ........ 58,485 + 1,445 
Midland ee. 3h! Oe 1,363,124 + 15,026 
North-Eastern 22,948 — 5875 1,370,585 — 65,862 
South-Eastern . QR + BM. 2.00. 50L,861¢ + 27,271¢ 

*Caledonian : . 57,214 — 43233. 411,384 — 34,007 
*Glasgow and South-Western 21,773 — 253 156,104 — 6,150 
*Great Western ; . 147,978 + 1,149 1,046,598 + 7,700 
*North British ... 47,907 + 2207 . 347,755 + 13,635 

1,144,964 + 12,404 ......... 11,412,342 + 47,769 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern, South-Western, 

and Metropolitan are for one day less this year than last. 

Forricn anp CotontaL Kartways.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 

Antwerp and Rotterdam....................... JB sresooees 203 13 —- +4 
Bahia and San Francisco ndnechiieatine HIER +p Site 223 2 ina Kate 
Buenos Ayres—Great Southern Se a "sj seth 110 4 — 3 
SS SS SSE «sae 27 4 eid ssh 
Lemberg-COzernowitz  ..............cc.cseeseeees ERNE wesiasens 11 3 + } 
SNE . <envtisdesdtnays RE AA C ctnaead 1} 2 r= 
Ottoman .. sie iia iastunsantiacee tnt etbaahs Oe elas 3} tile 
Sambre and Meuse ...... SC!» piaaeche 9} 1 ss 
San Paulo cedbneweinainnuers ae 6h te 323 3 + 3 

ON SE Sa ees, yee nee. 63 3 + + 
Ditto 3 % Obligations (Jan. & July)...... 98 2  ...ceeee 9 3 - + 

BRITISH POSSESSIONS. 
East Indian ......... Rciekeeditiensailnaiaetes 2 eeaerern 125 7 a 
Grand Trunk of Canada ......... aly a eee 7% - } 

Ditto Third Preference ..................... 13} 3 134 13; —-— #¢ 
a I TI ica cancecnsdsctnindeccce). GEM” «= wenceeees 4 oar 
Great Western of Canada WO esi 73 ¢ —- 3} 
ee ae | Saeeae 112 4 + 1 

American Securities.—There is a small decline to 
report in United States Government bonds; but the rail- 
road department has been well sustained. 

ms pare, fh Prices Closing Prices Ince. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec, 

United States, 1867 (par 103) ......... PET ob cemeunen 107 3 - 3 
Ditto 5 % 1040 Bonds (par 108) ......... WB9 ow... 108 9 ; ; 
Ditto 5 % Funded Loan (par 103) ...... ioe g iene 108 3 
Ditto 44 % Sheree etiam as : ie: setelaail 105} 6 - i 

Massachuseets 5 % Sterling Bonds, 1900. 1057 ......... 105 7 irs 
Virginia New Funded (par 168) poveeniaieeyee 8 
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oa Coes Prices Inc. 
last ‘ 

RarLRoap SEccriti ” tay. or Dec. 
Atlantic and Great Western Ist M 

s Certificates (par 103) ......... OO ns aa 268 3 
Ditto Leased Lines Rental Trust......... Ge = 5 dedhine 425 

Baltimore and Ohio 6 % Bonds, 1910 ...... oY keenest 1079 + 7 
Ene Shares (par 108) ................c0cesee00s — ere 133 4 + % 

Ditto 7 % lst Consolidated Mortgage 
UMOOW CRUCUIIIIODD cccccencpereccdecnnce, WS... cccceoans 83 5 

Illinois Central Shares (par 103) ............ Bile oak, 8233 + 
Illinois and St Louis Bri 7% lst Mort. 705 —..eeesaee 73 8 + 3 
New York Central $100 s (par 105)... 115 17 te... 115 17 ae 
Pennsylvania $50 shares (par 51}) ......... tee 5 + 3 

Ditto General Mort. 6 % Bonds, 1910... 107} 8% ......... 1 s . 
Philadelphia& Reading General Mort.xall 624 ........, 61 } ta 1 

Orner Marxets.—The following are the changes in 
the most prominent miscellaneous securities :— 

DI Erich abbichh Ra crccdessetlle 2 ees 123 3 - 3 
SEA BIN suncnsecksbaciboseepelabvss peigeonpie Pe cor eae 257 ia 
Imperial Ottoman ................0:cccceceeeseees an. thoes 1 + 4 
London and Westminster ..................... . L. See j + i 
I Sh re BS 41 of ie 
Anglo-American Telegraph .................. ee cack 61 2 
Eastern ............ menseressorererioescecsesesseense wees), igshese 7 + 3 
Western and Brazilian _.................0..000 eee | ge ee ae 
SPOOR GIy BH: Th, GN scdesscncissiccsscedecceces woe “jute. 1 
General Credit and Discount.................. 6 Fit Sasouinene 7 
IEE Bi MI cineysngrassennenyscconqegesnsn de> dices 10 } 
Peninsular and Oriental Steam............... poee * sede 39 41 
ee ae eS eh 170 5 - 1 
Imperial Continental Gas ..................... eae. c vuycouee 170 5 

Joint Stock Banxs.—There has been an improvement 
of 4 in City, 1 in Colonial, } in Imperial, | in Imperial 
Ottoman, 4 in London Joint Stock, and 1 in London and 
Westminster. Agra have fallen 4, Anglo-Egyptian 3, and 
Oriental 4. 
TELEGRAPHS.—Anglo-American have risen }, Eastern }, 

and Great Northern 4, while Submarine are 1 lower. 
Mines.—Great Laxey have fallen 4; Alamillos, 3; Ca 

Copper, $; Colorado, }. Eberhardt have r'gen }; and Rich- 
mond Consolidated, 4. 
MISCELLANEOUS.—Gas undertakings continue to be ad- 

versely affected, Gas Light and Coke having fallen 1, and 
London 2. There is little to add concerning the remaining 
markets. Ebbw Vale are quoted 1 higher; Tele ph Con- 
struction, 4; Hudson’s Bay,}; and London Senet Chonda 
5. On the other hand, South Australian Land are 1 lower; 
and Royal Mail Steam, 2. 
Butuion.—The following is taken from the circular of 

Messrs Pixley and Abell, dated September 19:— 
Gold continues to flow into the Bank, there being no demand for 

export, the total purchased since the 12th instant being 494,000I. 
12,0001 in sovereigns have been withdrawn for Lisbon. The Nile 
takes 4,9501 to the West Indies, and the Anglian 50,0001 to the 
Cape. The Neva has brought 35,2801 from the Brazils, the Zam- 
besi 99,5001 from the East, and the balance of the imports has 
been received from the continent. 

Silver.—The silver by the Pacific and West India steamers, 
64,9501 in value, mentioned in our last circular as being on sale, 
was, after some little difficulty, placed at 514d per oz, showing a 
slight decline in price. The demand was principally for the con- 
tinent, for, although some parcels were taken for India, the orders 
for the East are not large. The market closes very quiet at the 
above quotation, and we do not look for much improvement in 
value, although we are not likely to be overwhelmed by large 
amounts from Germany or elsewhere. We have received about 
9,5001 from New York during the week. The Peninsular and 
Oriental steamer leaving to-day, takes 79,8001 to Bombay. 

Mexican Dollars.—A portion of the dollars lately to hand has 
been sold at 50{d per oz, a further decline in price. They have 
been taken for China, and the steamer sailing to-day has 43,0701 
on board. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d 
per rupee. Tenders for 35 lakhs ofrupees of India Council bills were 
received yesterday; the amounts allotted were:—To Calcutta, 
25,00,000 rupees, average rate, 1s 7°711d; to Bombay, 10,00,000 
rupees, average rate, 1s 7°75d. Applications on Calcutta at 1s 714d 
receive about 8 per cent., above in full; and on Bombay at 1s 744, 
about 91 per cent. The latest quotations of exchange from the 
East for bank bills at six months’ sight are, from Bombay, 1s 834, 
and from Calcutta, 1s 84d per rupee ; from Hong Kong, 3s 93d per 
dollar ; and from Shanghai, 5s 24d per tael. 

The following are the quotations for bullion :— 
Gold—Bar gold, fine, 77s 9d per oz standard; ditto, refinable, 

778 10}d per oz std; Spanish doubloons, 74s 6d to 74s 9d per 0% 
nominal; South American doubloons, 73s 9d to 73s 10d per 02; 
United States gold coin, 76s 34d per oz ; German gold coin, 76s 344 
per oz. ; 
_ Silver—Bar silver, fine, 5}d per <2 std, flat; ditto, contain- 
ing 5 ee gold, 51§d per oz std; Mexican dollars, 
per oz, flat. 

Quicksilver, 61 17s 6d to 71 ; discount, 3 per cent. 
The creditors of Mr William Tinsley (Tinsley Brothers, 

publishers, Catherine street, Strand) have agreed to accept 8 
dividend of 2s 6d in the pound, payable at certain periods. 

The failure is announced o ‘saute Simeon Hardy and 
Sons, of 9 Mincing lane, West India merchants. The house 
was established in 1857, and Thomas Hardy ceased to be @ 
partner in November, 1872. The chief cause of the disaster 1® 
alock-up. The realisation is expected to produce 10s, if a 

und. The books are in the 
oungs, and Co. 

15s, in the hands of Messrs 
Turquand, 
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PRICE CURRENT. 
FOREIGN STOOKS, BONDS, &0.—Continuea 

BANKERS’ 
FUNDS. INDIAN GOVERNMENT 

BRITISH Fe EOURITIES, &c. 

Dividends Due. Baitisa Fos: 8. 
meee 

—— 3 

- Cent. Consol s...coce-eceeees 
a5 95} 

Jan. 6 July 8/8 De for Account Oct.3 ...... sh 953 
9 . 5.../3 per Cent. Reduced .....«ss+++ 9 

aril Oct. 5...|New 3 per Cent. 
...-+0+ 

. dan. 1894) ... ... 
oe Jan. 1880 see te. Jan. 5 July B ose) Do

 — 

5 Jul 5 ..» Annui 
enecereeee 

Aeril 5 Oct B.,| BO sessssscererseeeee APF. 1886 
Feb. 4 Aug. 4. 
Mar. 11 Sept. 11 

Inpian Govt. ee sh 

ly & ../ (India Stock, 6 %... July, é 

Jeo. 5 505, Bocce 
Do 4 % Pe eee 

Oct. 1888 iol 

F | Do Enfaced Paper, 4 %eevee-| 7 
“A 3). Do do % eeeeeteee eeeeeeeee 

Mey oat an Do do 64 % .«.. May, 1879 
Junel Dec. 1...) Do de 5 % Rupee Dbn..1877 

June 1 Dee. 1... Do dob & do 1882) .. ao. 

Feb. 16 Aug 16.) Do Deben., 4 %.. Aug. 1878) ... 
Do Bonds, % 1,000I..e0.-(10 d par 

so aor a No do 4 %, under 1,000 ...|10 d rar 

Feb.i6 Aug. 16} Do Debentures, $ %, 1884...) 98} 994 
ia Bt Ab % 1a eayrieces 

t.6.../3k of Engind 8k stéyr 

reat Oct h” [Canadian Gov. 4% Bnds, 1999-8 
gua. by Imp: rial Governmt 107 109 

April 1 Oct. Lees Corptn 
of Lon. Bds, 1877, 4) % eee eee 

June 1 Dec.1...| De do 1879, 43 %| ... 

Jan. 6 July 6...) Do do 1882, 44%)... ... 

Apr! & Oct. 6.. Do do 1881, 4 % oon tee 

Do dc 1 
eee 

881, 4 % ad eee 

Jan.Apr Jly.Oct|Metrop.Brd of Wrks, 3¢ % Stk.|°9} 100; 

fOREIGN STOOKS, BONDS, &o. i A 

| woae Next 
Z Closi Dividends = = Draw- Sleme. osing 

Due. ‘ae ing. Prices 
— ee 

Jen, July 2% | Dec. |Argentine, 1868... 6 %| 74% 75} 

*Oct. Bolivia,.....ccccscess 6 % 

on. Jam ae Do Bndhldrs.Cts 
Jane Dec. 1 Nov. |Brazilian, 1852 ... 44% 
June Dec. 13° Nov. Do 1858 eesccceee 44% 

April Oct. 1 "Apr. Do 1859 veer” we 5 % 

June Deo.|1'* Nov. | Do 1860 seceorse 44% 
April Oct., a?) et Do 1863 eeecerece 44% 

Mar. Sept. 1 | van. Do 1865 eeererece 6 % 

Mar. Sept. 24 Feb. | DoPublicWorks 6 % 
2 

Feb. Aug. 1 | Feb. Do 1871 eeeseeeee 5 % £0 

Jan, July. 1 | Feb. | Do 1875 sso. 5 % | 984 895 
Jan. July 4 | 48M. |Buenos Ayres... 6 %| 70 75 
Jan. July 2 Jan, Do 1867 eeeecceee 3 % 65 69 

April Oct. 1 *July-| Do 1870 ss 6 %| 08 88 
April Oct. 1 |Jam. | Do 1878 cc. 6 %| 86 68 
Mar. Sept. .. | Sep. |Chilian, 1842 ....0. 3%) *** ++ 
Jane Dec.) 1 | Sep. Do 1858  ccscsseee 44% ae: Ses 

Jan. July Bt Oct. Do 1866 eeecescee 7 % 97 100 

Jan. July) 2 /* ‘an. Do 1867 ecccecece 6 % 86 89 

Jan, July 1 | 32% | Do 1870 suse 6 %| 74 77 
Mar Bept. | r | oan, Do 1873 eeeerecee 5 % 73 75 

Mar, Sept, 2 38M. | Do 1875 ww 6%) 73 76 
Feb, Aug. ... Feb. [Chinese, 1874-6 ... 8 % {161 102 
Feb. Ang. ...| + | Do 1877, Scrip... 8 % 100 101 
April Oct!) 74 Oct. |Columbian .. 6 % oo 

eee | ait ee is seeee 44% 

eee | 2 Oct. Costa Rica seeeeeeee 6 % 10 13 

eee | 1 eR: Do BETS. cocccccse 7 % 6 8 

Mar. Sept. 2 “Jan. |Danubian, 1864... 7 %| 90 95 
Jan, July 1.64*Dec.| Do 1867 ......... 8 %| 98 103 

eee in'ne! «+» |Ecuador,NewCon.1%| 6 7 
eco jn'ne) ess DoPrv La Wrnt. ay we 

April Oct, 3°87 Feb. |Egyptian, 1864 ... 7 %| 81 84 
Jan. July. ... Jan 

Jan, July.| 24 Dec, Entre-Rios secercoes 7 % 84 89 
oo =| owe | soe) | Greck, 1824-25, ex 

acme ann 4% ¥ - 

oes Honduras .u0..10 %| 3 3 
} | ec. 1870 eocccsenelO % 5 

April Oct. 13 *July.|Hurgarian ......... 6 %| 71 72 
*Oct.| Do 1873 ......00. 6 %| 70 71 

Dee,, eee eee Dol Trs . 6 1014 2 t 
Feb, Aug. a ae 94 R. 1961500 Jar &July| Do do 1903-6......... 4%| 96 
Jan. July :”° *Dec. italian, Mar. Ry. 6 %| 72 74 a Oct... “Jan. | Wo 3a@s ae 5 %|10C 102 

Ang, ene ‘*May. — ~ Meeeneerrens v % Ail 113 Jan, July, 2 "Apr. PROC eeerereecene 7 % 104 106 
“= eee | eee Liberian eeeeerercoes 7 % eee cee 

= n'ne, eee Mexican eereeceseses B % 7% 7 
Dne ees Do 1864 Oeeeccees 3 + 

May Noy, tee eee oa tereeeeee an 7 97 
om ees arag eeeceeeee 8 7 

=~ 2 or Do ie73 eeerereee 8 + 7 

~ |3 | 1880 |Peruvian, 1870 .. 6 4, 
Jan! 3 tee see Do 1872 cccccccce § 

Mar, g..2|2'ne) s+ | Portuguese, "63-77 3 %| 493 50 
Jan. Jit) ge |. se, [Busan 1822, £0) 5%) 7 
5 ¥} 2 |“ Oct, 1850 
une Dec, ey *Mar Do 1860 sereecees iv Nov. 1g | we | Do 1869 ...000... : % 
an Ov, ee eee Do laa Dteh. } 5 % 

Oct. 1 . * tch. oa Jan. _ 1864, 1001} © % 
April ot 2 [tdan. | Dodo. 84/168... 5 % 

Oct, 1 *July Do Ang.-Dutch, 

Dee eat “008 *Dee, Do 1873 eerteree 6 & 
Oct. “098 *Apr Do 1876 Peeeeeeee ac 73 74 

i 5} Jan. July. ik Dec. 

Do (Red Sea Tel.) Aug. 1908] 16¢ 163| ‘PF! Oct./0.45) Jan. Swedish Govern- 
Excheq, Bills, June,1 000i 2}% |"Cs 5s d 

Jane 11 =" Do 1002, 2002, and 500/, 24% /10s Es d 

eee eve ove 

4784580 Jan & July WO BIBS. ccocccssecarece 5% 

1025762 Jan &July| Do Inserbed Stock. 6% 
1138152 Ap] & Oct} Do Domin. of, 1903 6% 
5483700 May & Nov| Do 1904-5-6 ..-..... 4%| 93 
1843600, May & Nov 

Do Unifid Dt. Se. 56 56} 
Apr. Oct. ... | Oct. | Do Gy. 5% Pf. do 75 758 

7163100/Q ty 

6000000 
1250000 

2812000 Jan & July Do 

860000| Jan & July 
7000000| Ap & Oct 
197000\Jan & July {°098) *Apr.| Do 1872 ......... 6 % 834 ‘500000 Jan & July 

| 
Closing | ptyidends|= = Nex 

44> Draw- Name Closing 
Due. SE. ing. ™ Prices 

eee 1.75; Dec. ‘San Domingo.....6%, 4 6 
Jan. July.| 24 Dec. |Santa Fé on 7 %) &3 saaae June Dee. 1 oe = (Gardinian.......000. 6 %| 87 

Jan, 6 July 8 | Do S$ = wee Jam. 1894) wm | June Dec. ee eee Spanish eeeeerececes 3 % 14 

DO ciniecesiccncesees 2 %| 32 
Do Quiekslvr Mt 56 %| 96 

% 

June Dec,| ww. | Do 1878 ..... nee 98 100 
April Oct. 1 “s S 
April Oct.| .. | 

1 * 

‘July |Turkish, 1854...... 6 %| ... 

Nov, Do 1863 eeecerese 6 % ose 

eee oo | tee Do Treasury, A9’ % 24 
eee eee eee Do g % 24 

DO C seeeersersereee 9 %! 24 
eee eee eee Do B and Cc eetees 4 % 24 

1 | Sep. | Do 1873 sce 6 %| 143 
oo 24 | Nov. |Uruguay,Con.1871 6 %| 284 294 

Jan. July.|astapplieu| Venezuela ....... 8 %| 7 
Jan, July. none Do eeeeerececercccces 14% 3 
May Nov.jnotapplied| Do 1862 .....-.-18 6 %| 12 14 
April Oct.inot applied’ Do 1864 ......... 6%! 10 12 
Notx.—Dividenas on the before-mentioned stocas 

Payable in London. 
Quarterly.) +» | .. |Argentine Hrd Dis 6 %) 45 
Jan, Juiy,| «| .. |Aus.Sil.Rnts.exl0fi 6 %| 52 
May Nov.| ov eee Do Paper do do 6 %| 61 
Jan. July eee eee Belgian, ex 25f... 24% ooo 

Do seneee eeeceeeeeees % oe 

May Nov, eee eee Do, 1874 ee @0000 3 Ay soe eee 

Quarterly.| ... | ... |Frenchrentes,x26f 3 %| 75} 76; 
Do dO seorsccoeree & % [1223 13 

an. July! ... |*Dec. |Italian ex 26f .. 5 %| 723 723 

* The drawings are yearly in the case of stocks tc 
which asterisks are ed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES 

Autho-'pividends Closing Name, Prices. 
Issue.| Due. 

150000 Jan & July|British Columbia, Sep 6% 
ee Jan &July|Canada, 1878-80 ....: 6% 

Do 1881-4 eeeeeeeeeree 6% 

108 
100 
104 
202 
102 
1°6 

Do 1904-6 Ins, Stk. 4%| 93 
«» |Apl & Oct|Capeof G.H.1890-1800 6% |113 
oe \Apl & Oct Do 1880-00... 6%! ++ 
ww. Jan &July| Do — 1891 sseeee 6% | 113 

219700 Apl & Oct} Do — 1900 ss... 5%|109 
3846000 Apr & Oct, Do ceccogesnsedn th 96% 

250000 May & Nov|Ceylon, 1878 .........0+ 6% |100 
360009 May &@Nov; Do. 1882 & 1883... 6%| 107 
400000 May & Mov! D0 a..ceseceseesecseseee 44% | 105 
30001” Jan & July; Mauritius, 1578...+0000. 
160000 May & Nov Do 

° 

187000 May & Nov; Do .... eoeeceee 
700000 Mar &Sept} Do 43% | 92 
166000 Jan & Jul; New Brunswick ...... 6%| +10 

5031600 Jan& July|N.S. Wales, 1888-1902 5% |1(5 
000000 Jan&July| Do {7 *r Sys} 6% 3 

93100! Jan & July|New Zealand, 1891 ... 6% | ill 
488000 \ Jan & July Do 1914... 5%} 62 

Do Consol. 5%':01 
201600) Mar & Sept De 1891 ... 6% |120 
329900| Jne & Dec ae Py wee 6% 112 

0. of Auc. 

Feb & Aug, Do 5/30 1879-1904...44%| 94 

220000! Jan & July| Prince Bd.island,10/30 6% 107 
800000| May & Nov| Quebec (Provinee of), 5% 100 
866000 May & Nov DOs coseeeeee ereeeees eee 5% 100 

1850200| Jan & July|Queensiand, 1882-6... 6% |-04 
1808060 ' Jan & July Do 1891-€... 6% |114 
3961700 Jan & July Do 1913-15. 4% 90 
299500 Jan & July 8. Australian, 1881-90 6%... 
410200 Jan& July be 1861-1900 6% 114 
778600 Jan & July Do 1901-18 6% 118 
240000 Jan & July Do 1¥11-20 6% 107 

1894-89 4%| 92 
100000 | May& Nov, Straits Settlemnts Gov.4j% 101 
102600 Jan & July|‘Tasmanian, 180F a+... 6% 433 
652800|Jan& July| Do 1893 to 1901...... 6% 133 

Victoria, L8G Lccsscceses 1% ; ] 16 

DO 18D 4..ressereee 5% [15 

SS 

® Japuar} , April, July, Octobe. 

AMERLOAN STUOKS. 

283736350 Ualited States Seeresccecceree 6 ik ‘ 262033100] Do 6/20 years.......scssse0e 8% iste cs 
310622750 —_ 371, $46,360dol, 6% tse |107 

$2030u0| Louisiana, Old 
495800 

! ° an 
6100002) Massachussets ........0-.0008 5% 1985104 16 

Do 1854 Egr, T. 6 %| 71 74 
Dec. Do = 6 % 23 25 

Nov. Do 1862 eetesecee 6 % 19 21 2 
2 eee 

1 { eee Do 1865 eevesecee 5 % 12§ 1 

see 2.44 Nov. Do 1845 seeccceee 6 % 18 19 

Feb. Aug.| 1 |*May | Do Guaranteed.. 4 %/100 102 
ove 1 Sep. Do 1869 eeeeetoee 6 % 17} ; 

April Oct. 1 ‘*July. Do 1871 eeeeceese 6 % eee 
April Oct.) ... | e+» Do 1871 Egp. T. 4$%| 54 

PO - sicesses abotoneihcebn 5% [1896 | 104: 106 
Virginia Stock .......cccc0e 5%) .. | 28 32 

0 SOS COP eres eeeseseeeeteeseee 6% eee 25 30 

Do New Funded ......... 8% |1906| 54 58 

1000000' Albany and Susquehanna.. 7%'1906, 98 100 
A.&G. W. 1 Mort.1,000 dols 7% 1902) 26 28 

6000000| Atlan, Miss. & Ohio Bds. 7% 1908 

3600000| Haltimore&Potmac(Main) 6 1911 : ( ) 6% 191 

(Guar.by Pen.& N.Y.Cen.Rail.}| | 
Cen. of N. Jersey Con.Mort. 7% 1899) 88 90 
Cen. Pacific of Calfornia.. 6% sve cS 9 

Delaware & Hudson Canal 7%| ... 100 102 
Det.& Mil.1 Mort. Bonds 7% 1876) 45 50 

78000000) Erie Shares, 100 dois etteee | eee 132 14} 

32654376) Phil, Reading 50 dols shra. 
3000000; Union Pacific Land Grant | 

27237000| Union Pacific Rail.,1 Mort. 6%|1898 107 9 

1800000| Alleghany Valley Railroad 7%'1910 99 100 
A.&G.W.Con. Mort. Bnds* 7% |1802, ...  ... 

900000] Do 1873 ccccoccoccscorservee 7% (1903, 17 20 
800000| Baltimore and Ohio... 6% |1896106 8 

38 

9 2000000 Do SOOSOS eee ree eeeeseseeeseses 6% 1910 207 

70v0uU|Cairo and Vincennes ...... 7% \1909 25 30 
900000/Chicago & Alton Stl,Con.Mt, 6% 1903 104 6 

3576000|Chicago &Pudacah,1 Mort. 7% ,1902) coe see 
1000000u| Erie Convertible Bonds .., 6%'1875 107 109 

400000/Gilman, Clinton, & Spring. 7% 1900 ... 
800000) Lilinois & St Louis Bridge 

1000000] Illinois C. Redeaip. \ 0-t. 6% |190-! 94 101 
1690000| Lehigh Valley Con. Mort. 6%) .- 161 103 
60000U/ Louisville and Nasbville.. 4% /19J-| 93 86 
70v000| Memphis & Ubio, 1 Mors ¢% 180i 105 107 
80000| Milwaukee&Si Paul,] Mort 7% |levs 104 106 
600000|N, Cen. Rail, ('on. Mort..... 6% |1W.| 84 386 
569800) Panama General Mortgage 7% 18v7 109 111 

| 

| 
| 

400000} Do 2nd Mortgage ....... oo 7%| we | 32 37 | 

i 

240000] Paris and Decatur ...... « 7%/189-| 16 25 

1100000/Sth & Nth Alabama Bonds 6%/ ... | 93 95 
6uuv00! U.Pacitic Rail,Umaha Bde 8% |1866 113 15 
a692 | United N, Jersey Hall.& Cl. 6% |isvs|107 9 

113380. ; DOO .se-reeeeeeeeeee speeccos 6% 191/110 12 

Do 1899-1901 ... 4%| $2 
$< 

ee 

a sl .. 
3= | Closing 

= 3° Prices. 

| 
| 
| 

= 

| M3 6 

7 
WG ienesce eeecseres % 138) 108 8: i DO 19/40 sessscssese eeseeee 5% (19081103 9° | Do Funded, issd. at 103}%}%| ... [105 5 | 

eer eeeceeeeses % eee | ove ee 

Do New eeeeee -eeree 64 

| 
| 

Do __— Levee. exces 8%! .. a 
DO — dO sesscsscsecsens 9% |1875| 42 62 
D do oe eeeee 6% | e i AZ 62 

© sssesesssnennessssseecennne 5% |1894| 105 107 
e+ 5% 190 105 107 

5% |1885 [104 106 
vee 5% |189) |104 106 

Do SO eeecseceeeees 

Oe etree ceeeeenee 

Currency Bonps, &c. 

Do 2 Mort. 1,000 dols ... 7% 1902) 8% 10 
Do 3 Mort. 1,000 dols... (1002) 4 . 

30 32 
30 32 
88 91 

Do (Tunnel) ..... al «- 6% 1911) 88 90 

DoCommit.of Bndnrs.Cts 

enn 

Do (Catifornia & Oregon i 
division) lstMt.GdBds 6% 1892) 93 95 

Do 2 do 8% 1876) 45 £0 

eee 

me) ad ee 

Do preference do ......:.. 7%| ... | 30 33 
Do Convert. Bonds...... 72% | 1BOS) woe ne 

1700000| Galveston & Harsbug,i Mt. 6% 1911) 8&6 88 
29000000 | [Ilinois Cent., 100 dols sha, tae 82} 833 
3000000|Lehigh Valley Con. Mort. 6% 1923/1080 102 

14000000/ Missouri, Kansas,& Texas, | 
Ist Mort. Gold Bouds 7% 1903, 43 45 

300000 0| New York Central & Hudson | } 
River Mort. Bonds ... 7%j ... 120 21 

89428300) N. York Cen.. 100dols Shrs we 1167 | 
k {/ose's and California .. 7% 180' 35 40 
0950000 Do Francfort Committee |... 29 31 
63709400 | Pennsy!vna, 60 dols shares eos | SSE BSG 

Do ist Mortgage ......... 6% |1880 lus 106. | | 
Do Con, Sink.Fund Mort. 6% | i905 86 97 

oe 164 17% 

lst Mortgage Bonds... 7% 1889 105 107 | 

] 

STERLING Bonps. 

Do Leased Lines Trust 7% 1902 42 45 

Do POR Pee eeereeeeseeereseetees 6% 1807 1c6 

Do Consol. Mortgage .., 7%|\1920 lel iu3 
Do Second ......000-sees00e 7% | 1894) 

lst Mortgaye..........+. 7% 1900, 73 73 

Pennsylvania Gen, Mort... 6% 194. 1¢7¢ 54 
Do Con.Sink.Fund Mert, 6% 19) | 96 ¥7 

Philedeiphia @ Erie, lst 
Mort., (gua. by Pean- f [1088108 5 

sy ivania Rail. Co.) ... | 

Do with optiontobepd | C 
in Philadeipbia......... | ees 103 oO 

Do Genera) Mortgage... 6% 1920; 83 83 
Phil. & Read. Gen. Con, Mi. 6% 191] /101 lus | 

i 

2000000; Do Improvement Mort... 6% 1897) 89 wl 
Do General Mortgags... 6%) ... | 61 63 

nme: ae 

i 
i 

« Tesued 4,71 Gwvimcoserved for exchange 3,228,404 
mas. | 

ve | 3 | . | Ciosing 
Divi- Name. | = | Prices. 

dend. iz fe en 

——_—_—_— EE ES NS oe | 

Agra, Limited, A ..-| LO ; 10 124 13 

8: Aiiance, Limited ...| 25 | io | 113 32, FI 
w- jAnglo-Austrian.... | 20/12) 33 2 |) 

10 % |Anglo-Californian,L. | & | LO | let 105 \ 

ase Ang.o-Egyptian, L...) 2 | & 20 2) | 

4 % [Anglo-Foreign, Lim | & | i 6i 7 

we |Anglo-Hungarian ...| ... | -- “ote 

64 % |Anglo-Italian, "66,) | %& | a6 | 

= Anglo-Peruvian, L...) 2 | & oe Ct 

124 %|Bank of Austraiasi | H | # 
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BANKS—Conttnued. INSUBANOE COMPANIES. 
Cast 7 = MISCELLANEOUS. 

is j [ws eth Annual’ | . = s } ‘Closing ‘ 9 

‘reed | Divi | Name. 3/3 Name. babi dest | Per 
Bannon ene. | added Divi- | Name 5 3 Closing 
"12800 7 % Bank of B.Columbia 20 20 60000) 1 : 0|All’ance Brit. a For. 100 | 11 | 30} 31 dead.) 2 & Prices 

19000, 7 © || Do New, les. at = = Do afarine ......-+ 100 | 20 | 214 224 ‘hue kun ate 
100000 6 % int. Bk of Constantinople 24000 1 “4 8Atlas Fire and Life. 60 | 6 19} 208| « % Auckland Hare Bd., 6 % Deb.\100 100 
10000, 10 % Bank of Egyot -sss a 26 26 27 3000/*1 10 O) Argus Life nse 100 | 25 | 24 25 | § Omer (U.8.) 5% StL Le 1300 cael os 104 106 
v= | 11 % Bank of Ireland ...... tk 1D | ae 60000/ 1 0 O|Brit. & For. Marine,L.| 20 | 4 ‘| 16s Met} ga Dele ee 106 106 

i 85000 oo Bank of Roumanisa.. — 25 } < 9} 2 20000, 9 493 9Church of England..| en 5A j 5 % | Do 1893 Sooreeocecosons sec veseosoce| all oo 107 

{| g0000 10 % |Bank of S. Australia, = 46 48 | 6000 *0 10 0\Cler. Med. & Gen. Life 100 | 10 . 28 6 % \City of Auckland@ %............/100 100 |108 194 20000 12 % Bnk of Victoria, Aus. +o = 48 50 | 50000| 0 15 aaeee Cnion...| 50 | 18} ist 5 % [City of Brisbane 5 % 1891 -.. 100 | all be lo 

| 20000 6 % [B: tah. “American 10 |B | BR oy) 6160) 118 0 Crown fe sesesene, 60 | 38 ee] 5% (City of Lond. 1st Pf(Ontario) Du}100 all | 99 101 20000 ¢e oo 50000 6 0 le ©} ceccccescres 50 | ’ | 40000 64 % Chartered of India| |_| 10000| 0 14 OBeat and Law Life|100 | 6 |19t, 144| § & ly,“ Montreal 6 % Sterling.|100 | all 100 10a 
Australia, @ China) $0 | 20 | 22 23) soq99| 0 6 0 O|Eng.aSeott-Law Life 60  3¢, 6F 78) 6 y Clay of Ottawa 6% Biecling lie | on 2% ior s0000, 8 % Oiisdonrend Cu 25 | 25 25 29 | 10000 0 8 OiGeneral Pire & Life-100 | 6 | 748.) 6 %| Do redeemable 1808..x.eesure. 100 | all 105 107 

' 26000 0 4 0 Globe ne, Me.e 20 4 d eee senesee | 60000, CI wssssnsvesssssssssnee OM | OO | ae 38 | 20000] 3 6 O\Guardian Fire & Life 100 | 60 (m7 sZ = ee maint ie oe 107 
| 20000, 13 % [Colonial ...... cooseceee 8 3| 28-3 | 20000). |Home&ColMarine,l. 59 | 6 | 1 18) § o city of Providence 5%C,.Bds. Stk all ‘inp - 
j; 86000,» Com. Bunk. of Alex. L. 10! 4 : 73| 12000 7 O O)Im,-rial Fire ......... 100 | 26 151 153 | ¢ % \City of Quebec 6 % Consolid., ey 

200000 10 % Consolidated Lim... | | 7% 78) “ag99%1 0 0| Imperial Life «+00 100 | 10 | 23 24 | Fund, sterling, Class C .....,100 100 104.106 | wee OS ae | | Y 20 Olindemaity Marine...109 | 69 | 9% 98) ¢ %| DO 1888 aasosesseeassonrasnosone -}100 ‘10s |104 106 
* “ide Janeiro, Lim..... 20 | 10 | 113 113 10000 *4 6 pd Lite oe aw 100 118 121 ; Slceeok tees ee on. Scrip. +f = od im 

Boe eee cote rect 20 | 20 | 244 253| 100000! © 6 O\Lancashire F.and L. 29 2 | § Bt! 6%) Do Waterwork Deben,, 1908100 all 109 111 | | _ Australian Chattm 9) | 10 | IL 12'| 20000 © 12 0 Legal @General Life’ 69 | @ | Ut 12 | § @! Do st. Con. Dedentures 15961100 | all (103. “Ip oa 10 int, Franco-Egyptian ee 87604 0 14 0 Live rpool, London, & a 7% | Egypt 7% Viceroy Mort.Loan bi on 73 80 
i} 10000 7% % Hongkng &Shanghai 28% 283, 39 41 | Globe Fire&Life 20 | | 17% 17% 9 % Do 9% Guar. by Egypt.Gov. 100 ag 85 
| 46000 6 4 Imperial, Limited... 50 | 16 17 = 40626 1 90 De (ilannuities)... |)... 218 228 7%, Do? % Khedive Mort. Loan’ 100 | | ' oo | $646375 _... Imperial Ottoman... 20 -f 3) 30!) 35862 3 0 London Ass.F.L.AM. 35 | 133) 67, 69 68 % Foreign and Colonial Govern- 

6000 8 % |Ionian ...... escccscesees = 'i0 | 8 6 40000 0 3 6 Lond. &Lancas.Fire 95 | 2 i iY | ment Trust6% Bonds ...100 all | 73 78 oS | eee comes 10000 © 1 4Lond.& Lancas.Life 10 | 27/) 18 18) gq) 10.5 % coxcmssessesseeseeseeereee 100 | ll | 63 68 , a 5 See tee m2 1b 1 20000, © © O Lond. & Provin Law 69 ' 68 St 4,1 68 % | Do6 %p 1871 _cennccoceoooresse|}00 jaa 62 66 | Se 50000, @ 6 0\Lond.@Prov.Marine 29 2| 3¢ 4%| § a New York City 6 % (Ex. 40).. w» (110 112 | §000007 % { ‘0 5 % Debentures 100 ‘100 , 99 10) 10000 | 6 0 0 Marine seers receseeeseeee Poe 18 | 83 86 6 % St Louis City 6%, red. 1893-4-5 200 | all '107 109 

| \Lond. Bt of Mexico | © 6 0)Maritime, Limited... 3 5 53) 3 % Share Investment Trust, Pref. 100 100 | 64 67 | 60000)". | ue 2 a ee 10! 6 | se 4 | 50000) oiispetants Marine.L. a 3 t 6 % Spanish 6 % Nationai Lands r 
a eet ew 30 | 20 | 264 374| 400001 2 3 OS. Bett. @ Mer.F AK.) 9p | Ot) O40 Ot Seeilortgage Certificates Sep 2000 all | 81. ¢3 | $0000, 8 % \Lond. Chart. of Aus. 50 | 20 | 66 87 | 30000|"1 0 O\Nortbern Fire & Life|jo9 | § (40b 414) 6 o Submarine Cables Trust ...... Cert 100 | 93 96 

| 76000) 16 % | London and County 40000, 0 7 6\Ocean Marine...) 25 ; 7t 81] 6 % Tobacco 6% Loan, teed) | ‘London&Hanseaticl 20, 7| 7 74 a1 % guees | 40000 74 % on& Hanse 50 16 | 47 46 | 1891257 °5 0 O Pelican Life... .., | 32 | 55 60 by Italian Government ... Stk. all 100 102 80000, 16 % | London Joint Stock. 6722/18 10 @\Pheomix Fire ssw... | ... (908 3'3 | @ United States 6 % Sterling ... 100 all |100 102 80000, 12 “*t eee 10 5 | 113 123 2600\*1 5 0\Provident Life ...... ~ 100 0 33 37 Coa, Coprza, Iron, &C. | \ 
| eT re ei 100 | 40 | 42° 44° | 200000| 0 3 O/Queen Fire and Life... 1| 3f 4) ... \@bbw Vale Stl, Iron, &Coal,L 23 | 20/ 6 8 6000; 5 % | De i ate, 25 | 10 | 10} 11 | 200000, 0 8 O/ KOCK Lifes......-.ves0 5 | ro/|, 5& 88°" \Baglish & Austral.Copper,L.. 3 | 2 1 13 

COE8D S| OO BOR cose, weve 689220/20 0 0 Ryl. Exchnge FL&M stk 109 400 410 | ‘Nanty glo and Biaina [ron- | 50000, 8 % a 10 | 10 | 13 13)| 100000, 0 18 O Ry). Insurance F.&L, 20 | 3 | 22% 223 works “ Preferred,” Lim. 100 | all} 23° 26 
8. W ‘L100 | 20 | 28) 294] 20000/°3 10 0 Standard Life.........) 60 79 Sl |... Rhymney Lron...seccssesssessene, 60 | sll | 17$ 18} 

16000 8 % Lond.& estern, 100 : 20 654 66) 4800 *10 0 0 Sun Fire eeeeeeeeeeeres see | cee 450 475 | OBB svcccccestesccanee eccccsece| 16 | all 5 6 190000 14 % | Lond.& ile Bank of 48002 140 Do Life........cceseee/100 | 10 | 75 80 is} “9 ‘Tharsis Sulphur and Copper... 10 |all | 23 24 49950, .., |Mereantile Bank L. 20 | 20| 2% 3 | 100000) 0 12 0/Thames and M COMMERCIAL, FINANCIAL, AND) the River Finte, ia) SS 100 | 25 | 35 36 | Marine, Limited...) 20 | 2| 8t 8 INDUSTRIAL, | 10 % | Merchant, eA | 10 | 10| 7 8 | 180018 0 O Union Fire and Life 200 | 20 |33¢ 350 | 15 % Australian Mortgage Land@} | 
O015| 8 % | Metropolitan, A....| 30 | 39 13| 41200, 0 10 0|Union Marine, Lim..| 60 | 6 | 8 8% siaens Lhe, mene 38 | 0 2 ig a aoe sccomsannan}, SS 14) 181d souol 2 11 0) Universal Life ......,100 | 11 | 38 40 44% City Omees, Limited ............| 60 | Jet iat 188 
11970) nes bake = 20 | 25 26 | 50000 O 10 O'Universal Marine, 20! 6) 9 98) 6 & City of Lon. Real Property, L. 25) 12 

see 18S [National seeee--cr.| 60 | 90 | 72 74 * Periodical cash bonus in addition. oj" Great, Oo eek aiautboan. oa Olan a 
me ee ae - 5 7% 3 GAS 15 %, Sets PeenbereRantiiendy 60 | 0 164 at $0000 National of Lrpeo “Qh 6} % |English and Foreign Credit...) 16 see 100000) 6 % |Nat.of N-Zealand,L.| 10 | $4) 38 (34) datne- 8 | ‘ © Fore Street Warehouse, Lim. 20 | 14| 24) 354 

20nd) 21 % | Nation v-ofEng BL 6g | ised | § | Closimg | 143 % Foster, Porter, and Co 16 | 104) 208 21% 
10665) eT) on oe eames a Issue. | & | Paid. Name. |_Prices. | 6 % General Credit & Discount, L., 10 7 
#5000 aa eee India Ra 

| N oS | 30 20 = a & 40000/ § | all |Bombay, Limited........ 5} 6} & Telegraph Works, Lim. : 60 | 60 | 308 324 
50000)174 % — eee 6) 5 64) 10000) 6 a D0 G0 NOW cesecsecssereee, 44 5 ta ational Finan. Soc., 333. 59008) 4} %, ene ner dae = ” 550000E Steck. 100 Commercial sess 175 180 | § int. John Brown and Co., Limited 100 | 70 | +» 
50000) 8 % | lq "1 ; 4 re wrens ;** "| 30000} 20 | all (Continental Union,Lim. 17 19 | 10 % Ldshig’s Extractof Meat, Lim.) 20 | all | 29 20% 
od > or atin | 26 | 99 40 —- 20 | = mre B see 13 . 7h % Maori d Credit, Lim.) by | 38 i 5 
vn Le MUN nnvsovee | 1 20 0 preference ...| 1 Mauritius Lan @ 

: el is Peete. ce "e i" $0 31 23406 10 | all (European, Limited ...... 17 18 | 6 % Milner’s Safe, Limited............| 10} 10} 9 10 4), 15 % \Queensland Nat. Lim | - 5 7 g | 12000, 10 7% | Do NOW aecccccccrseereeee| 125 ry 10 % National Discouat Com., Lim, 25 | 6} 10 103 12500 ce Standard of Britiah| 35406, 10 5 | Do New ....... sregeets 84 16 % New Zealand Loan, &e., Lim. 26 8 
a 8. Africa, Lim....100 | 25 424 438) coy) oe. | jue | Gas Lagnt and Coke, A170 us sere Zealand Trust & Loan, L | 26 Jish l 8 Le Sere ees eeeeeneneeteeeess 0 CTETONCE .oe.sceceeee \ 11 % — = = | 624 ~ 2000002 | Stck. _ | ad a ee teeeeee oer - 20 % Telegraph Const. fast L. g7 = On 

Steck. | oO Se Peeeeeeeereseceeseeeee 9 20 Tru t & en ° us 90000 198 % Union of London ...| 66 | 164 414 424 | SPNOeT Ste. | 100 | Do Enccnccecoomrees{l67 302 | 9p Spltrust & Loan Co, of Canadsl 20 | 6 78 
- TELEGRAPH OUMPANIES. 30000! Stck.| 190 th Scaememenscceninse > 108 7% %) United Seen 16 i 6 63 

aS. Rea Tee we ese |Stek.| 100 | se eeeene eeeeeeeesessees 1140 24 LanpD,. SHIPPING, 
| Closin see Stck i 100 Do il cieesieinaath heen seeee Seen 127 133 6 % | Australian Agricultural... vooee 26 al 79 8l Anthe, © | paia — € | 600010 10 \Hong Kong and Ghina...| 17 19 |"9*> e- pritish American Land. «| 384) 384) 31 33 

Issue.| & Prices. | 2800000|Stck.! 100 [Imperial Coptimental ...|170 175 |3} psh\Canada Company .......... seeee 1 j al | 87 90 
a bee pommel _————— ees. - yard ets San 178 ané Hudson's Bay enaneenasntnenhese: “ 17 = 5 ry 
3040840 100 | Anglo-American | @1 l «| Stek.| all 8 TENCE 0.000315 125 8 % |Land Securities, Limitea ......, 50 
Saneelptesk! 100 | De Pref {Defnodivy | 90 ae 26000, 20 20 |Monte Video, Limited...) 154 16} | ... /Natal Landé& Colon. Co., Lim. 10 | all| 38 4 
19760580 Stock) 100 i Do Def. ee | 35 30000 6 | all Oriental, Limited eeteccees S 7. eee North Britieh Australasian, L. Stk. 100 46 61 

eoouo, 10 | 10 ‘Brazilian 8 ubmarine, ‘a 7 | 30000! 5 50] OMEN nteieonemens aa ut 2 Ota, & Southland Invest..L. 6/| 1| 1 2 
16000 10} all (Cuba, Limited ........... 10 | 10060 10 | 10 |Para, Limited.........000+. % |Peel River Land & Mineral, L.| Stk./100 | 87 89 
’ 10 | ® | Direct Spanish ............ it 23| 4200021 100 | 100 People’s Gaslight & Coke 134 % |Scottish Australian Invest.,L.. Stk.|10u |200 206 
$5000, 20 | 20 |Direct U. 8. Cable, Lim.) 13 13} of Chicago, Ist Mort.| 80 85 | 8 % |south Australian Land weseeee| 26 | all | 49 62 

869700, 10 | i0 Eesern, Limiced ........., 7 74 — = woe OTTBAZE ...000 ae - Van Diemen's TSertgaiien i! 20 - . . 
2830002; ... ) a. Do 6% Debentures .../106 109 ‘ | seeereereeneeeeseees ‘ 45 %|Amazon Steam Nav cn, 
199760. 10 all ‘Eastern Exten.Australa- . 44000! stock 100 Do. Oo Ceeee-eeeeeececcearsces 27 102 6 % British Ship Owners cseceoneeses eee 29 

sian and China,Lim! 7} 7}/ 360000! Sock] 80 D0 wcccoccccvee-escncscccoseee| 310 113 10 % |General Steam Navigation .., 16 27 u 
160000; :0| 10 Globe Telegraph & Trust| 5} 63} 36000 20 | all |Rio de Janeiro, Limited) 22 24 w. | Merchant Shipping, Limited... 60 ae 
160000, 10; 10 | Do6% erence.....| 10; 113) #000 60 | all |South Metropolitan ...... - 38 % Hetlonal pn a ete, tees » . 4l 

43 %/Peninsular en team °3 16 
20% 4¢ % Do New 1867 seeeeeeeeeeeseeres 50 . 12000 10! all |Mediterranean Exten., L) 3 34} 16000 10 all (Surrey Consumers........., 17 18 % |Royal Mail Steam ......00-.. 100 51 s 

8200! 10) all | Do® % Preference.....; 9} 10 | 10000 1e S. v Wlieseeeninemenne:! GA ae Union Steam Ship, Limited... 20 | all | 22 : 
9000 Me 7 Reuter 8, Limited eeeceers | 10 il ne ee Sicasitiniateenieniabedsgle 60 61 63 Assam ; 

British Indian, Limived....... 20 | all) 48 5: 

%|Lebong, Limited .....ccssceee.es| 10 | all | 10% 218 
Upper Assam Limited ........., 10.) all 

1 | all | *De Berip.........c.o0s. 1g 2% 7 
68321; 10) all West India & Panama, i 2 2% Deven. Closing 

st % 
— | 36° 

secoveistock| 100 Submarine weeeneww 6 221, INDIAN RAILWAY DEBENTURES. | it 
68225 $$ 

34°63; 10/ all Do6 % Ist Preference| 8 9 aa ~ a3 Name. | Prices. r: 
4668} 10) all Do 6 % znd Preference) 8} 8} ee 

| 
98 

1 all @ eat Northern a 8} 4000 123 all Tcshavees Oe Cereeeecesenees 23 17000 4 al } tndo-Masnpeths Limited ait 20000 | 124 ll4 TB ncossnsitcnccctstinbetnesete 234 

| 

~ 5 a 200000! Bom. am jo Argentine Tramways,L. 5 5 eoviv] 20 | 20 | Western & Brazilian, L.) 33 48) \W)Q000| Bene ede oamand C. India 4% 99 101 | 7i"4 Babette earn cereeeee| 10 16 16, 1600)100¢ | all | Western Union of U.8., 250160) De nn rreceerenene tome ABM) wee wee |G Al London, Ldthited cccceeesseneeee! 10 | 10 ist 144 dols 7 % let Mert.Bonds 114 118 306008 De oc 0eeccececcccoesevesecces secces 4% eco one 82 %|North Metropolitan ....0.000 10 | all l 165 
— ———————  _ —o SSSA P OSS T ROOTS: CERSSE eee LOReEs 44% eee eee ms © sta! Paiace, A ee ‘Stk, 100 53 63 

DOCES. anon 000 ~ O0s OO Peet Ore eereseceeees eeeeneece ‘fan eee eee a B Oe Rac os Stk. 100 . — 

ie O44 ss Cela eee, ain eee aes | se eee 7 %| Do Preterence| covecgeecccosecece Shs. 10D vised ; : Closing Pp — Bengal . Seerereeeee coseee ; >| eee eee Y % Do 6 % Perpetuai Debeutrs Stk. ‘100 - = 
Iseue. 4 |Paid. Name. | Prices. 258300 @eees Frainensescnssceeraene ‘ “| eco see 610/10 italian Irrigation 6 *% Bonds 100 = 35 36 = | aia Scenes 2 3|— = |e lee tera ttt oo || Sie lial 100 East aod West India ...... 121 124 ease 510 10 12 % Lon. General Omnibus Co. L. Stk 100 |210 220 

12431WG Stock) 100 | Hull ...cccccccsccesccssesesesssere 104 106 DEBEntuRE Stocks. 'N National Safe Deposit, Lim... 10 | 10 3 
6/666¥7/Siock| 100 London and St Katharine 63 65 | 411308 Eastern Ben Bengal, guaranteed ,., 4 % | 98 100 .. (Native Guano, Limited ....... all 10 f 1062500) 100 | ail | Do Debenture Stock 4%) 98 101 | 1600000 East Indian Irredeemabie...... yr 112 |.» |New Sombrero eseoaiete L., 1¢ | a) *"s 610900) Stock | 100 |aaibwall chonvent «| #2 96 | 2701450 Great Indian Peninsula.. 93 100 | 12} % Phospho-Guano, Limited..... 4 ; all a ost 961940) stock | 100 | Southampton .........c0c0cee| 82 85 $84700' Oude and Rohilkund ,...... = "8 =| 99 101 8 % Rio ai Seuss Clip Ipeor a | all) 278 2) 
9*4813| Stock | 100 (Sonam Commercial... «../160 143 426000| South India, perpetual ......... 44% 108 110 52 % Suez Canal Shares sreccccccrseere 2 i 
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The foltowing are the standards for gold points of the four 

principal gold ex ae 
francs Frencn Excuaner. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of ex . 
25.124 Or gold point of 4 per mille—against us. 
marks. GERMAN EXcHANGr. 
20.52 Or gold point of 5 per mille—for us. 
20.438 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 

$ Amprican ExcHAnae. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. , 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN ExcHANGR. 
102 Always for us. 

The exchanges were yesterday :— 

French short exchange f 25.29 or 2} per mille—for us. 

German short exchange m20.49 or 3} per mille—for us. 
New York exchange 

at 60 days is...... $4,514 
At 5% interest, short $4.85} or 2 per mille—against us. 

FOREIGN RATES OF EXCHANGE ON LONDON. _ 

Latest Rates of Exchange 
Dates. on London. 

Ws ocovsasssninesteasennssnssabsecnnd Sept. 19 25.29 (cheques Short. 
POPU, £4556064000000dsdsoeorvecceitibied . 19 20.47 , shew 
PRRMRPOEE 2... 00sceccrerccnasedqeeene — 19 20.49 cme 
Hamburg ceeesecsecccogercerseeseces — 19 20.26 3 months’ date. 

aM ccs ci00s deine voto es cdbndded — 19 20.27% on 
NUIIIN « nishsacohedicesnchetiahicenie — 19 11.71 ne 

I ercansvstensseos vectinegel _ 27.38 sare 
St Petersburg ................:00 — 7 ist ain 
II .ccsevidsocesvaccedsdentboe — 10 48 90 days’ date. 
OUI sa 5 ct ccasccesssicsegsces — 19 4.813 60 days’ sight. 

Melbourne. ...............+-seeeeees- Aug. 5 par. ma 
BIE cnscoccert or quncesuccaecnae Sept. 18 1/8} months’ sight. 

Auiesiivialiliasithiahe diel — 38 18% a 
H TOE sveccticerves beh oct _ ~— 
conga iateasi diieodichs Aaitbove! — 18 5/24 _ 
YoKOWOmMA  ........s.cossescesevens July 26 3/103 11 om 

NOTICES AND REPORTS. 
STOCKS. 

Cuban New Loan.—The Semaine Financitre states that the 
new loan is to be divided into 250,000 obligations at 6 per 
cent., bearing interest from July 1 last; 121,466 obligations 
are to repay former advances to the Spanish treasury. The 
French “ group” takes 75 millions “firm,” and the remainder 
on option, which expires on December 31. 

Egyptian New Loan.—It is announced that the Imperial 
Ottoman Bank has concluded a temporary loan of 250,0001 
sterling to the new administration of the Egyptian Govern- 
ment for three months at the rate of 7 per cent. per annum, 
the Government to have the option of renewing the loan for a 
further period of three months on the same terms. The fact 
that the Egyptian Government has been able to borrow on 
such comparatively easy terms is stated to have made a good 
impression abroad. 

gyptian Finance.-—The official returns of receipts by the 
Public Debt Commissioners to 31st August show that on 
account of the Unified coupon due Ist November, 68,5321 was 
received in August, which, with the amount previously in hand, 
raises the total sum then in hand to 307 B35L For the pre- 
ferred coupon due 15th October, 50,0001 was received in 
August, making the total 184,8651. On account of the loans of 
1864-65-67, 11,2131 was received in A , Taising the total 
since the Ist January to 639,042], of which 592.5157 has 
an already applied to the service of the coupons falling 

India 53 per Cent. Rupee Paper-—The 16th inst. was the last 
y for receiving five and a half per cents. of 1859-60 for con- 

version into four and a half per cents., and “7s per cent.” 
. It ge that of the total of about 5,000,0001 

registered in the London books, some 3,000,0001 has been sent 
i, and that altogether 60,900,000 rupees have been sent in for 

ee only 168,000 being for 7s per cents. 
 cruvian Finance:—The Foreign Office have not latter 

=. Mr Croyle, the chairman of the International Com, 
au of Peruvian Bondholders, much enco ment; but Sal . 18th inst. he addressed a long letter to the Marquis of 
brim, ne It commenced :—* The recent mails from Peru 
by i ormation of another contract having been concluded 
os - Peruvian Government, dated the 13th of July last, 
the L e loan of 6,000,000 sterling, which seriously affects 
bonds ee recat’ ts of the British holders of Patuvion 

of the loans of 1870 and 1872 ; and also the biennial mes- of Tar, ee, President on the opening of , on the 28th uly last, in which a most glowing d ion is given of improved — vf the country, and of the efficient ewe ata every branch of the public service has been ae = for, with the exception of the exterior debt.” The the on of the letter is as follows :—“I have shown that terms on which the bondholders of 1870 and 1872 lent 
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| their money was favourable to the Peruvian Government. 
That nearly every essential condition in the bond has, how- 
| ever, been violated by the Peruvian Government. That the 
Government has ample resources, if properly administered, to 
fulfil its obligations: that the default on these securities has 

| caused untold misery amongst thousands of her Majesty’s. 
| subjects, and that their case is probably the strongest ever 
| presented for the diplomatic intervention of her Majesty’s 

ee manian 5 per . Loan, 1875.—The coupon due Ist 
October will be paid on that date in Paris at the Silloee of the | 
Société Générale, and in London at the agency of the society. 

RAILWAY COMPANIES. 
Allegheny Valley.—Messrs J. S. Morgan and Co. notify that 

the coupons due Ist October on the bonds negotiated through 
them, will be paid at their counting-house on that date. 

_ Atlantic and Great Western.—The trustees of the reconstrue- 
tion scheme announce that their chairman, Mr ©. E. Lewis, 
M.P., and Mr Bates, are about to proceed to America on busi- 
ness connected with working ments with the Erie 
Company, which are stated to be of importance to both com- 
panies. | 

Grand Trunk of Canada.—The net revenue for the haif- ear | 
ended June amounted to 213.7501, which was increas by 
the balance brought forward of 1,729 to 215,4791. The pre- 
reference and debenture stock charges absorbed 213,082I, 
eaving a balance to next half-year of 2,398. There has been 
charged against this revenue account 10,8661 extra for 
renewals of roads, and 6,1641 for renewals of engines, making 
a total extra charge of 17,0301. 

Great North of Scotland.—The following is an abstract of 
the revenueaccount for the past half-year :—Revenue, 144,3521; 
expenditure, 71,8531 ; balance of net revenue, 72,4981; balance 
from previous half-year, 1,7511; general interest account, 
4181; making 74,6687. Net balance after payment of — 

| 

ture interest and Deeside Railway dividends, 45,0401 ; redemp- 
tion of four per cent. preference stock, 5001; dividends on 
stocks, 24,3941; suspense account, 10,000/—44,8941; balance 
to next half-year, 1451. The revenue showed an increase of 
236]. Certain traders on the line have disputed the rates 
charged by the company on the ground of overcharges, and 
these differences are now in dependence before the Court of 
Session, but until a decision is given the board have thought 
it prudent to cai 10,0001 to a suspense account. 

Mexican 7 per Cent. Bonds—-The numbers are published of 
bonds class B, and of bonds of the 1874 issue, which have 
been drawn for repayment on 2nd of December. 

North British_—The following is the revenue account epito- 
mised for the half-years ended July $1, in 1877 and a 

£ £ 
NT TN 5s 5B vr ncn nc ests s-ncnrtvenoonserees RE re re-aesctnns os 1,108,516 
WEI HII onion cscncinge gecocgececeees I pacivrscoescase 572,056 

I I ao ne, pia vncentssietssesseces SR. Bi ccciessccsean 536,460 
Add previous balance .......................60 IS cali vtinncs te 3,888 

pL ae ae 5A0,348 
Deduct preference charges..............6.:00+ MTEL. Kesgnatendocesis 492.323 

——— ~ ane bie cals isi ~ GE. Sisicies «3580 48,025 
—on Nort ritish stock at 2 per cent. 

NE sora lebsnssesanossiengncecippcoses 38,604 (23 % p.a.) 43,433 
—on Edinburgh and Glasgow ordinary : 

NEES creas sevssines veered <cienignestis samie.}e Bi’ ccecginvediine nil. 

DONE Sissi. 00k G dicdes sseeteee 4 i Peon ee 4,592 

apital ccow 
Received 

£ 

To Sist January, 1878 .............ccececceeeeees 28,207,980  ........020+-- 28,194,916 

During the half-year .......c:.ccs-cceesseeeeees DETER ocd crv0ees. 365,1 

Total 3ist July, 1878 ................- QB545,261 eee ecceecvee 28,560,075 
Estimated capital outlay in the current half-year, 193,7001; 

and in re half-years 496,9501. The revenue accounts | 

for 1877 did not include the earnings of the Leven, St 

Andrews, and Loanhead lines, now inco rated with the 

North British. ‘The actual decrease in the traffic revenue | 

after allowing for those ee was 12,847]; and that in | 

the working expenditure 34,9721. The opening of ae 

Bridge and a aie ee in Scotland are expected to add to | 

the traffic durmg the autumn. ? : 

North British Consolidated Lien Stock—The directors, in| 

-arranging with the joint committee of the Tay Bridge under- 

taking for the acquisition of the Tay Bridge len stock, poet 
provision that, on its conversion into consolidated lien stock, | 

the same should be offered to the proprietors of the ordinary 

stocks of the company, and it has resolved to issue - 

lien stock at the rate of 95/ a3 cent. in the proportion 0 | 

121 10s of lien stock for each 1001 of North British ordeneny | 

stock, and 51 for each 100/ of Edinburgh and Glasgo
w ordinary | 

stock, on the register at 2nd instant. No allotment will “| 

made unless the holding of each of — said ordinary stock 

d 1,0001 respectively. 

gy mented ee Cent. Debentures.—The coupons will be 

paid on 30th inst. the New London and Brazilian Bank. A 
West Flanders.—The arbitrators in Belgium have _ decided | 

that the preference shareholders are enti to receive their) 
en ee See, ne nee re eis e 

Pus a ae a fle wy % 
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‘arrears of interest before the original shareholders can 

'participate in the profits, and the directors are now prepared 

‘to pay coupons Nos, 48, 49, and 50, due respectively on 15th 
| November, 1876, 15th May, 1877, and 15th November, 1877, at 
‘the rate of 5s 6d, or 6 francs 874 centimes per share, as resolved 
at the meeting in Bruges on 6th May last. 

BANKS. 
Merchants’ Joint Stock Bank, Limited.—Mr Flaxman Haydon, 

of Bishopsgate street Within, has been appointed official 
liquidator. 

ASSURANCE COMPANIES. 
British Provident Life and Fire Insurance. —The official 

liquidator announces that a third and final return 
| to the contributories, at the rate of 11 6s 2d per share, is now 
‘in course of payment, making, with the former returns, 
| 6l 6s 2d per share. 
| London Assurance Corporation.—At the meeting, a dividend 
| was declared for the half-year ending Michaelmas, 1878, of 15s 
| per share, thus making the dividend for the year 1878 60s per 
| share, free of income tax, being at the rate of 24 per cent. per 
‘annum. 

Mercantile Insurance Company of South Australia.—At the 
annual meeting at Adelaide, on July 30, the balance of profit 
and loss shown for the year ended June 30, was 49,1111, of which 
7,5001 was appropriated for a dividend of 1s per share and a 
| bene of 2s per share, and 5,000] was added to reserve 
(thus increased to 45,0000), leaving 36,6111 to be carried over 
for outstanding risks and claims. 

MISCELLANEOUS COMPANIES. 
City Ofices.—At the meeting, a dividend was declared of 6s 

per share. The chairman sai the company had not made any 
ay great progress, but it was satisfactory to know that they 

|had not retrograded. 
Counterslip Sugar Refinery, Limited.—Subscriptions are in- 

| vited for a first issue of 100,000I, in 5001 shares. Tt i is proposed 
| to purchase the refinery, buildin , &c., lately occupied by 
| Messrs Finsel and Sons, at Bristol. " The nominal capital is 
150,0001. 
Isaac Colbeck and Co., Limited.—Capital, 100, 0001, in 51 

\shares. It is imtended to purchase for 30, 0002 in cash, 
| 20, 0001 in fully paid shares, and a mo e for 40,0001 the 
woollen manufacturing business of Mr I. Co beck, of Birstal, 
| Yorkshire. 

Jassy City Bonds.—The numbers have been announced of 

| 

| 

bonds amounting to 3,9401, which have been drawn for repay- 
‘ment on 13th of November. 
| Lombard Deposit Bank, Limited—Mr Trayton P. Child 
| (Boyes and Child) has been appointed official liquidator. 

Palmer’s Shipbuilding and Iron.—The directors recommend 
a dividend of 3 per cent. per annum, free of income tax. The 
| results of the trade done im the half-year are reported tolerably 
| satisfactory. 

Pearson and Knowles Coal and Iron.—The year’s operations 
‘resulted in a —— of 10,8251, which, with the balance brought 
forward, would allow of a dividend on the A shares, but con- 
sidering the state and prospects of trade, the directors do not 
/recommend a dividend. Since the amalgamation 49,7011 has 
| been spent upon addition to plant. 

Price's Patent Candle.—The profit for the six months to 
|30th June was 7,917l, from which, after deducting 2,0401 for 
| interest on bonds, new machinery and plant, and income tax, 
|a balance was left of 5,877], aabiee with the sum brought 
| forward, 11,7151. After payment of the dividend on the pre- 
| ference shares, there remains 10,6691. 

Rio de Janeiro Gas.—For the half-year ended 30th June, it 
is proposed to pay an interim dividend at the rate of 10 per 
cent. per annum. 

MAILS ARRIVED. 
LATEST DATES. 

On Se tember 15, from SovutTH America, per Araucania—Buenos Ayres, August 
onte Video, 21; Cape de Verds, September 4. 

On Susie 15, from the West Coast or Arnica, per Senegal—Lagos, August 
16; Accra, 21; Cape Coast Castle, 23; Cape Palmas, 26; Monrovia, 28; Sierra 
Leon e, 29; Quitta, 18; Grand Canary, September 5. 

On aed 16, from NORTH AMERICA, per ee York, September 5; 

i 

F 

peepee aianliaci ai 
if Che Commercial Times. 

| 

Boston, 4; yee 4; San Francisco, August 29; Detroit, September 3; 
Belize (Honduras), ugust 17; Hamilton, September 3; Kingston, ; Toronto, 
3; Ottawa, 3; Fredericton, N. B., 3; St John, N.B., 3. 

| On September 16, from NorTH AMERICA, per Polynesian—Chicago, mber 5; 
Detroit, 6; Hamilton, 6; Kingston, 6; Montreal, 6; Quebec, 7; Toronto, 6; 

Ottawa, 6; Fredericton, N.B., 6; St John, 6; Halifax, 6 ; Prince Edward Islan: 4,6. 
| On September 18, from Nortx AMERICA, per "Atlas—Boston, September 7. 
} On 2 Ok, 18 from SoutnH Arnica, per Balmoral Castle—Point Natal, a 

Urban, 19; Pietermaritzburg, 19; Cape Town, 27; Funchal, Se 
| On September 19, from AUSTRALIA AND THE East, Po Pera—Adelaide, pF 8; 

Port Adelaide, 8; eK 15; Brisbane, - Albury, N.S.W., Aug. 5; 
| Geelong, 6; Hobart Town, Launceston, 4; elbourne, 6; Perth, 3; Denili- 

quin, 5; 1eenscliff, 6; Erne 235 Anckland, “holy 23, Campbell town, 30 
} church, 27 Dunedin, 29; Hokitika, 24; Invercargil 30; Port Siplanen 29 
Wellington, 26; Aden, Sept. 6: e; at Alexandria, 13; Batavia, Aug. 12; iente 8” % 
03 Calcutta, 27; Colom H K 10; ae 0; M 

| Aino per a. i nae 19; Point de Cairo, Sept 
} r r, A Adelaide, ae “Peck de, 15 i; 

Hobart Town, 7; Lannsesion, 9 elbourne, 12 » aodcey 
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CORN IMPORTED AND EXPORTED. 
An account showing the tities of the several kinds of Corn and Meal Im. 

ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same a Exported from the United King- 
dom, in the week ended September 14, 1878 

QUANTITIES Exportep 
FROM THE 

Unitep Kinepom. 

Colonial; T 
United British.| and ma 
Kingdm 

QUANTITIES IMPORTED INTO— 

Engind.'Scotind. | retand! Unit 

eee teen tenn eeneee 

seen eeeneeee 

set eeeeeeeee 

Total of Corn (ex- 
clusive of malt).. 

Total of meal ... 

Total of Corn and 
meal {exclusive} 
of malt 

Malt’ ey by 
the quarte: 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the aremasoarne 

of British Corn (Imperial measure), as received from the Inspectors and 
of Excise, confo ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended eee 4 1878, and for the corresponding week in each of the 
ears from 1878 to 187 

Quantity Sop. AVERAGE PRICES. 

Wheat. | Barley Oats. Wheat. | Barley. Oats. 

qrs bsh s d s d 
__ ae 52,591 7 45 0 24 4 
SEE scnekocce ,084 0 59 0 27 2 
NED: aseocoon 61,053 7 46 11 26 2 

eee 49,791 1 48 7 27 4 
BO: acnnsevas 72,524 2 4 8 27 2 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the overage Bates 

of British Corn (Imperial measure), as received from the Inspectors and rs of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 14, 1878 :— 

Quantities Sold. Average Price, 
qrs s ad 

EE icidcisericntionnnegevionddaiste STRATE... F . cevosciveass 45 
DEINE ‘vdssraiaibcnnnesgesseinedsiunininiiensaate ET Be cnenccinaane 41 11 
MIE Sa Gieoccoccdthnschuscucobevienebtnnsteaielien BIRD’ ©: Sccsisesens 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Very few signs of returning animation are now to be met 
with in the manufacturing districts. After the depression of 
the previous fortnight, there has been more steadiness in the 
Liverpool cotton market this week. Sales have been some- 
what brisker, and occasionally more money has been asked 
for future arrivals. For Manchester piece goods there have 
been moderate offers in the market at a concession in price; 
but quotations are generally unaltered. The prospects in 
India being generally reported rather better, there is a little 
more inquiry from that quarter, and the fear of disturbances 
resulting from the frontier policy has a certain a on ™ 
market. There is rather more doing in expo Spe 
some sales have been made for the Hast  ¥. ra = 
prices than could be obtained last week. As regards home 
trade yarns the market is not worse, but buyers continue to 
act with great caution. The prices realised at the London 
wool sales this week have been, perhaps, a shade steadier, as @ 
whole; but Yorkshire manufacturers complain of a very 
slow trade at rates which do not yield a prt The Belfast 
linen trade is also quieter. 

At Mark lane, on Monday, the prices for wheat were 
from 1s to 2s lower than on the previous Monday, as was 
anticipated from the course of business on the previous 
Friday, as well as at Saturday’s provincial markets. Quota- 
tions now being so low, there is scarcely room left for @ 
further material reduction; but as we stated last week, there 
is every prospect of a continuance of cheap wheat, and conse- 
wens ot of cheap bread. The United States continue to ship 

spite of the state of the market here, a 
sheaiiae ine hich the “visible supply ” in Amarone SapF 
centres has increased nearly 7,000,000 bushels in ee 
six weeks. Oats and maize are dull, and malting barle 
seems to keep firm. The produce markets are © without life 
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The condition of the iron trade is not so satisfactory, but 
the coal trade, of course comparatively speaking, is steady. 
Tin and copper are quite without recovery. 

THE COTTON TRADE. 

LIVERPOOL.—Seprremser 19. 

The demand this week has increased, and a good amount of 

business has been transacted, but stocks are freely offered, 
and quotations in some instances show a slight decline. In 

Sea Island the business continues small, and previous quota- 

tions are barely maintained. For American, there has been 

a good general demand, and the market has been steady 
though very freely supplied. In Brazilian a fair busi- 

ness has been done, but with a free supply offer- 
ing, prices are partially $d per Ib lower. Egyptian 
has been in rather more general demand, but prices 

are irregular, at a decline of $d to 3d per lb. West Indian is 

without material change, African continues dull of sale, and 

Peruvian quiet, without alteration in value. East Indian con- 

tinues to be freely offered, and quotations of medium grades 

are reduced jd per lb; the better qualities, however, being in 

small supply, prices are very firm, and the quotation of good 
M.G. Broach is advanced 7'gd per Ib. 

“ Futures” were less freely offered in the ier of the 
week, and prices advanced #24 per lb by esday, but 
yesterday and to-day a dull feeling has prevailed, and the 
advance has been lost, prices closing at ,',d per lb decline 
from last Thursday’s rates for all but the very near positions, 
which are unchanged. The latest transactions are — 
Deliveries: American, an rt, L.M.C. Sept., 6%4; Sept.- 
Oct., 614d; Oct.-Nov., 64d; Nov.-Dec., 6;4; Dec.-Jan., 6}d. 
Jan.-Feb., 64d. Shipments: American, any port, L.M.C.S.V. 
new crop, Nov.-Dec., 635d per lb. 

The sales of the week amount to 52,200 bales, of which 
2,280 are on speculation, and 4,838 declared for export; the 
forwarded is 590 bales, of which 250 are American, 30 
Maceio, 180 Egyptian, and 130 bales Surat, which makes the 
takings of the trade 45,680 bales. 2,400 bales American, 50 
Brazil, 100 West Indian, and 150 Surat have been deducted 
from the stock. The cotton was burnt on 9th June. 
SEPTEMBER 20.—The sales to-day will probably amount to 

about 8,000 bales, with a quiet market. 
PRICES CURRENT. 
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balee bales mports from Jan. 1 to Sept. 19 oes... “13 “at Exports from Jan. to Bepe 1B 000. “agen i A mzstiuption from Jaa. i to Sepi. iW". gooae0 p04 oD ‘ The above figures show :— 
A decrease of §DOFE compared with the same date last year of Mire bales 199,720 A decrease es for consumption of 2.00.00... en 79,430 A eee OF whack of ere OF enenevenrenentntesenenentnenennennnertn lee ponhtin ine oe de See 

: ‘h amounted to 20 
quantity of American cotton reported at ks Se tein 

(including cable advices to date) is 16,000 bales, against 16,000 
bales at the corresponding period last year. The actual ex- 
ports have been 5,114 bales this . ; : 

Prick CURRENT—SEPTEMBER 21, 1876. 
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rece. os han, eee tae 
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LONDON.—SepremsBer 19. 

Annexed is a portioa of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been very dull, and prices at the close, 

with the exception of Tinnevelly, show a decline of j;d 

per Ib. 
PRESENT QUOTATIONS. 

: Fair Descripti Ord. Mid. Good te : 
scriptions. to Mid. Fair. — Fine. same time. 

lper Ib'per Ib 
C 

Imports AND De.iverres from January 1 to September 19, with 
Srocxs at September 19. 

Prices ofFair | 
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1878| 8,541 | 20,141 | 9,050) 6861 | 3,918 | 45,511 

i 17... 41877] 14 657 | 38,748 | 5,110 | 129,709 
eee ti sees 108,144 | 24,479 | 15,243 | 4,447 | 178,551 

1 2,300 | 13,825 | 2,790) 2,707 | 1,350 | 22,952 | 
Stock, Sept. 19 ............ 1 965 | 8,758 | 2,733 | 16,743) 1,034 | 30,233 

1876| 2,836 | 10,506 | 10,856 | 8286 / 1958 | 34,442 
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—__} 
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Sales to arrive and for forward delivery about 5,000 bales.— 
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New OrLEANS.—The annexed is from Messrs Neill Brothers 

and Co.’s Cotton Circular dated September 19 :— 
Last W 

| bales. 
eek. This Week. 1877-8. 

—_ ante . 
| Recerprs—At Gulf ports 2,000... 3, a q 

|| Atlantie ports insinuate 6,000... 8,000... 1800... 

i Total th voveennaientl ok 8,000 ... 11,000 .... oo 

7 days—At Gulf ports ........ 16,400 ... 23,000 ... 7,000... 
Atlantic ports............ a 29,000 43,000 ... 13,400 ... 

Total cunainiaeunacedcita Gn 66,000 ... 20,400 . 

Total since Sept. 1—Gulf ports 47,000 ... 14,500 ... 
Atlantic ports.......2.......000.+. 83,000 ... 22,500 

Ali ports 130,000 ... 37,000 ... 

| Received subsequently at ports... i ... 4,220,000. 
| Following week previously....... avi catl . 36,000... 

Total crop -— .. 4,811,000... 

Exports, 7 days—To G. Britain.. 6,000... 9,000 ... 2,000 ... 
III, oc erscnsiisscsetennsienainecs ; oie 1,000... 

Total nin slipscstslheeats 6,000... 9,000... 3,000... 

Total since Sept. 1......... a 18,000 15,000... 

c c c c 
ee .113... 11... 10}... 103 

Previous week , i a ae 

New Orleans ............ 

7——— To-day. 
Low mid. Mid. 

d 
New Orleans............ Gi ...... O& 
Galveston ............... @& 6% 
SIND .. siccdonsvecasdn 6 . 64 
Charleston............... 6% . 6 
New York (steamer).. 6§ ...... 6} 

| 

§ 

; | Upland, middling........................per Ib} 0 
Ditto, mid. fair Rasandinaicmedaliasl Soacall eae 

Pernambnoo, fair | 0 
| _ Ditto..good fair | 0 
| No. 40 Mule-twist, fair, 2nd quality ......) 0 
No. 30 Water-twist, ditto 0 

| 26-in, 66 reed, Printer, 29 yds,4 Tbs 2ozs..) 4 
| 27-im, 72 reed, ditto, 5 lbs 2ozs..| 4 
| 89-in, 60 reed, Gold End Shirtings, 37} 
| pete, BS Ths 4 GB .1..rckccceess erin) 7 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs s 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs...| 9 
| $9-in, 44 reed, Red End Long Cloth, 36 

ee sducaseovepestabe 6 

are weak. 
' 

‘fair American, at 6;'¢4, November- 

1. m.c. Forward delivery—Western, | 

January, for good fair, fair clause; American, at 6,,d to 62d, 

September-December, for middling, 1. m. c. 

Galveston............... ye ibd ieee 

Charleston ...... ead tiededond Leseee 
RTI ii lds naam aioe cman neal 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

| Price, | 
Raw Corton. sept Wy, ———— —--_ .- —-- — 

1878. | 1877. 1876.; 1875.) 1874. | 1873. 

a igus 

1876-5. 
bales. 
5,000 
5,000 

10,000 

28,000 
33,000 

61,000 

54,000 
60,000 

114,000 

88,000 

4,485,000 

8,000 
6,000 

14,000 

36,000 

i TT 

Sterling exchange at New York (commercial), $4.79. Gold at New York 100}. 

Forvure Detivery at New YorK—MIDDLING. 

Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. 
c c c c c 

oe cADB... 11... Uy... 13 
om a #... 10%... 11 

Same time 1877...... 115... 11} ... 113 ... 11) ... 103... 118... 1H... 12... ... 

Prices—MIDDLING. 
To-day Previous week. 
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e N 
* An attempt to ascertain | the Midland counties, and South Wales, moderate sales are 
" © proportion of wool to be held over for the last series of being effected, while prices are fairly supported. 
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THE WOOL TRADE. 

| 8 

MancuEster, September 19.— In export yarns about an 
‘average trade has been done, chiefly for India and continental 
‘markets. Manufacturing yarns have also met with more 
'general demand, but only in occasional instances have spin- 
| ners realised any advance on last week’s prices. In cloth, 
\the sales effected show no material improvement; an _ in- 

lerease of inquiry is reported from most departments, 
though to a great extent the offers made have been much too 

low for acceptance. To-day the market presents a quieter 
‘appearance, quotations, however, remain perfectly steady. 

CoMPARATIVE STATEMENT OF THE CoTToON TRADE. 

Corresponding week in 

dis ad 

wr 

eS a 
on ‘ 

CoS OuMEnwnes ~ 

eo 

wD “I om 

| The market for home-grown wool has been quiet, and prices 

The colonial wool sales continue with a rather better com- 
| petition, but with no quotable change in prices. Messrs 
Charles Balme and Co. state:—“ As regards Cape wools in 
particular, the better grades of snow white from ls 8d 
/upwards, command rather more attention, while fleeces, on 
the other hand, show, perhaps, increased heaviness. For 

, Natal wool in grease there is a fairly steady demand at about 
recent rates, and the best fleeces of long staple continue 
exceptionally to elicit full prices. 

THE ECONOMIST. 

December, for middling, 
at 5id, December- 

(Sept. 21, 1878. 
the year, has, so far, resulted only in the curtailment of the 
current auctions by two days, but a meeting fixed for a later 
date with the same object will probably 1 to a more defi- 
nite issue.” 

From Bradford we learn that there is still a very restricted 
inquiry for English wool, but the feeling of depression which 
has been so strong the last few market days is a little 
lightened, and a few] staplers report rather more inquiry. 
Consumers, however, will only operate at the very lowest 
prices, and rather than submit to these, some staplers prefer to 
withdraw their wools from the market. On the whole, we 
think rather more is changing hands, but late quotations are 
only just maintained. Bright-haired hogs and demi-wethers 
are most in favour. Fine Botany sorts are also a little more 
saleable. In yarns business continues very quiet, but the 
feeling is, for some reason or other, a degree more cheerful, 
Ordinary single hank yarns and twofolds prenily are still 
depressed. But in various descriptions of tube yarns there 
are a few offers for export. In mottles especially there appears 
to be a desire to buy if a fraction under top quotations could 
be accepted, but spimners are remarkably firm. In lustre also 
quotations are fairly maintained, and a few small transactions 
have occurred, both in these and in demi and coloured 
Botany spinners keep busy for home consumption. There is 
no change in the piece trade. 

In the Liverpool wool market there are only a few sales of 
Morocco and West Coast of South America to report, these 
occurring at steady rates. But low classes are quite neglected, 
owing to the great dulness prevailing in the domestic wool 
market. Durng next week about 14,000 bales East India 
and Persian will be offered here at public auction. 

At the wool market in York, on Thursday, about 120 sheets 
of wool of this season were on offer, and there was still a 
large store of last year’s clip. The attendance of buyers was 
very small. In the early half of the day scarcely any 
business has been transacted. What was done af 
was at late rates—hogs realising 17s to 18s, and ewes 15s to 
16s per stone. 

IRON AND COAL TRADES. 

Our advices respecting the Cleveland iron trade are less 
satisfactory. Fair shipments of pig metal are still made on 
continental account, and there have been moderate deliveries 
for inland requirement, but fresh sales are limited, and prices 

are not so good. The general figure for No. 3 does not 
exceed 39s, less 1 per cent., while some merchants take even 

less. Forge iron No. 4 is 94 to 1s below the rates of No. 3. 
Iron can be bought forward for next year on easier terms— 
about. 1s per ton in excess of the present rates. The iron 
shipbuilding trade of the Tees is less active. A number of 
men at one of the principal shipyards have been put under 
notice. Except in the plate trade there is very httle activity 
noticeable. 

At Sheffield, where there was some improvement imme- 
diately after the conclusion of peace, it has now well-nigh died 
away, and some houses are even worse off. The returns and 
exports for August show in almost every department of the 
Sheffield trades a decided falling-off. Since the war, Russia 
has been a good customer, and exports of steam-engi 
are increased. The iron trade generally is exceedingly 
languid, and there are instances of lower prices being taken. 

Reports from Wolverhampton mention that boiler pees 
tip iron, and small rounds are in tolerably good demand. 
A matter for congratulation in the Birmingham and Staf- 

fordshire districts is the resumption of work by the nailers, 
and it is hoped that the further deflection of orders t 
Belgium makers may thereby be arrested. Continental com- 
petition with this district is very keen. 

In South Wales, the Abercarne accident continues to cast 
gloom on everything. The rail department is dull and un- 
profitable, and steel manufacturers are alone busy. During 
August last Cardiff cleared 4,534 tons of iron, as against 
9,500 tons in the same month of last year; Newport, 5,129 
tons, inst 8,012 tons; and Swansea, 686 tons, against 1233 
tons. During the month, Cardiff cleared foreign 367,256 tons 
of coal, against 334,154 tons in August, 1877; New- 
port, 73,925, against 49,049 tons; Swansea, 57,084, — 
56,100 tons; and Llanelly, 4,920, against 4,937 tons. 
wise clearances were :—Cardiff, 69,254, against 76,219 tons; 
Newport, 79,771, against 73,804 tons; Swansea, 23,156, against 
24,612 tons. The patent fuel cleared was :—From Cardiff, 
~~ against 4,380 tons; and Swansea, 16,480, against 18,772 

ns. 
On the London coal market quotations were steady until to- 

day, when house coals fell 1s per ton; and from orth, 
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LONDON COAL MARKET. 
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LABOUR. 

Iron AND CoaL.—After holding several more defiant meet- 
ings, the Staffordshire nailers have most of them resumed 

work. In the Old Hill and Halesowen districts on Wednes- 
day morning the jump makers resumed work on the masters’ 

terms, and in consequence large numbers of the ordinary 

makers also commenced work. At a large meeting of nailers, 

held in the morning at Old Hill, upon the usual resolu- 
‘tion to “ play on” until the masters gave in being put, only 
‘about half the people held up their hands in support of it. At 
the close of the meeting the operatives flocked in crowds to 

the warehouses in the neighbourhood, and took out their iron. 
|The men struck for an advance averaging from 20 to 274 per 
‘cent. The terms offered by the masters, which are now 
accepted, represent an increase upon the list against which 
they turned out ten weeks ago of from 10 to 15 percent. The 
colliérs’ agitation in Staffordshire is increasing. The miners’ 
agent has appealed to the men at Hanley to resist the intro- 
duction of the butty system and a reduction of wages, and 
on Saturday large numbers decided to bring up their tools 
and stand out, rather than submit either to that or any altera- 
tion in weighing. It was stated that the proposed butty sys- 
tem would entail a reduction of from sixpence to a shilling per 
head in many instances, besides increasing the dangers of 
accident. The mechanics employed at Seaham, Murton, and 
South Hetton collieries have agreed to the masters’ terms—to 
work ten hours in the place of nine per day at the same rate 
of . The whole of the other colliery owners in 
North Durham, would, it was stated this week, request their 
mechanics to accede to the same: proposition. Notices have 
been given by a number of Leicestershire colliers for an 
advance in wages of 3d per ton, which is about equal to 10 per 
eent. Trade is reported to be improving in the district, 
but the employers assert that their workpeople are not 
justified king any increased rate of payment at present. 

eeting of miners held at oer resolutions 

THE ECONOMIST. 1129 
Under these circumstances prices are weak. 

and although there is still some continental demand, a 
further decline of 1s to 2s per qr has taken place in the 

en markets throughout the kingdom, inclading 
ark lane. The new English wheats come forward in 

poor condition, and are the more difficult to sell. The best 
runs of wheat at Mark lane to-day hardly exceeded 46s, and 
red, 42s. Of old there is very little offering. The foreign 
arrivals consist largely of American red winter wheats, while 
American red winter wheats are a dull dragging sale at the 
above-named decline. Off coast, 43s 34 to 43s 6d is quoted at 
the close for No.2. During the week extra white Michigan has 
sold at 47s 6d, and old No. 1 Montreal spring at 45s 9d per 
480 Ibs. Nicopol Ghirka from Odessa at 37s 6d per 
492 Ibs, usual terms for the United Kingdom, and 
two or three cargoes of American red winter have been 
taken for the continent at proportionate rates. In wheat 
on passage or for shipment transactions have been small, and 
_— depressed. No. 2 American red winter have changed 
ands at 46s per 480 lbs, and No. 2 Calcutta club at 45s down 

to 41s 6d per 492 lbs. The flour trade presents sistas 
features to that of wheat, and where sales have been effected a 
decline of 6d per barrel and 1s per sack has taken place. 
Malting barley from abroad has continued to be freely offered 
and has not sold so readily, 6d to 1s less being taken in some 
cases to close sales. To-day, however, there was rather 
more inquiry. Grinding descriptions, of which the 
quantity on the way has increased tv 127,600 gqrs, 

slight, 24s being about the price for American mixed on : 
spot. Floating, arrived parcels have ranged from 20s to 
25s according to condition and quality, and for ship-| 
ment business has been done at 24s lid for 480 lbs. 
The quantity on the way is now 514,500 qrs, against 
414,000 qrs last year, and the quantity in view on the eastern 
sea-board of America has increased some 300,000 qrs in about 
three weeks. Beans continue scarce, and have further 
advanced Is per qr. Peas have arrived largely, and are 
again down Ils per qr, with a moderate demand at the reduc- 
tion. In some of the country markets new oats have given 
way. At Mark lane, arrivals being light, rates are steadily 
upheld, though sales make rather slow progress. The : 
cultural seed trade is steady. A fair demand exists for winter 

8,74 , 

three weeks. 

is rather easier on the week, ruling for Black Sea 
sorts at about 21s to 21s 6d on the spot. The sales off coast 
have included Odessa at 20s 3d, and old Marianople at 20s 9d 
per 400 Ibs, usual terms for the United Kingdom. Maize is 
— rather lower in all positions. On some of the purely out 
of condition, perceptibly so, but when perfect the decline is 

tares at the low rates current. The inquiry for trefolium is 
slackening. Canary seed supports the te advance, but 
buyers act cautiously. New white mustard seed of fine 
quality has found buyers at 13s per bushel in quantity. Hemp 
seed is rather firmer. 

Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 531 ... 371 ... 1830 .. 50 
BEBE. dicssteccovctom ia toe eae ri ae, = | wate a - 

Foreign ..........+ 50430 ... 6,330 .-« 10,820" ... 32,360 ed 2,960 

PRICES CURRENT OF CORN, &c. 
8 8 

Wueat—English, white, new... 40 @ 46 Oats (continued) — 

Were passed advocating the establishment of a of con- red, new...... 36 42 Seoteh, Hopetown and potato ote 

ciliation to settle strikes and lockouts, expressing sympathy ee et Ma Ad temmee nee 
with the sufferers by the Abercarne Colliery explosion, an Koenigsberg and Dantzig fine ee Irish, POUR rvererrssinis ve 

brging that the law of compensation should be extended to | Qhigicrgi'Danisig;news. 44 50  — black, —eenrnewne eo 
meet. such cases when they arise from neglect,.and that the | Rostock, Wismar, ke, new ... 44 46 Danish, kiln aried...per 201d... ... 

Sifcalty ne exicroes Should be directed: to the subject. A) Dette and Homan Now = Minti m g 
fa Sal £0 pase Lee Cectanke eddies ali the |) Seep seenereeh SS S| ene Omens is. an 

cobbles that pass te gh eneleck, thas reduc the wagos fren: | Kubanke sets 88 40) Date and Hanoverian, be. 38 
he 7 br oe The men have decided to strike rather | Odewe nt nnn ‘Boclih, winter, new....perqr 5 &6| 

‘submit, are supported by the Miners’ Association. TAGANFOG sowwwseecenereseeee ase xx Ge0tchy IAFEE veers 

Corton —aAt the Great Western Cotton Works, Bristol, the | $22 Eramelscn, Chitian, ort > 50 Lavspep Canes— E 
sie - of the operatives have now resumed work at the reduc-| American, winter gaerereeren 3 ) Baglish sean eeamnineel per ton PH 19 se 

a 1G OLE .cccccsccces BS —§-_ «FD FOTCIGD ce0.se-oovcvveccncrssccvons 

Banusy—Engliah mating, om 48 A OO ver t80 lb oe 
, F 

— grindi:. ean nba — yellow and mixe¢ 236 24 

T . Danish, malting ....scccececesrese o0e oe | Galatz, Odessa, an! Ibraiia, 

aie ae ane Fivaeh fe cme daais | ieee acon be en, 2...pt meee os ; 
. FLroor—Nominal +o vrice, 

mh Marx Lanz, Fripay Eventne. oe atout grinding... 21 #3 |uocn—Rominal op price, 

¢ wheat trade continues dull and depressed owing to in- BIE nscencnses Te see oe Salt enn per 230 1t 43 

I supplies. Of home grown tlie deliveries have been | 8&4%#—Englishh .......--cs---eres: + Town-male, househo o- and 

ao ough not so heavy as in the p ing week, whilst — ammenities 40| baker’... schiaiteatennssnnssciitelin $234 
abroad the arrivals ve enlarged considerably. B Bar ary and Sgyptian a ape eee MATT Bsessesosenneesooeees s 8 

the further active shipments from i a Y | pras—bnglish,whitebollrsnew 41 45; Hangarian wneenenrenerr - = 

week upwards of 500,000 qrs, the quantity on the way has in- era ewe | Aneriontt ad Canadian, fancy Lae 

this time. Of thie auntie eenatontn inal yout: at tah Dlney NeW wwe 55] Do,superinetoeairesuvriioe 26 25 
ume. Of this quantity about.a million of quarters may be | *°*™ Feeding, Old ccecccece, we owe | D0, COMMON TO HMEseenvee sever on a 

&xpected to arrive im. the course of the next: six weeks, | “vs—sngliah ..ccPOP Qe om bs Sb, heated ded ones ath ne ‘a 

ae eckson —_ accumulation of» supplies. on Frese a Poland & pa melee yo Oe perton Bw. ss 

say about 600,000: quarters, in Serer white and black sx. s+ | = FOUMGR serssneesnne-esvne 26 
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COST, FREIGHT, ANB INSURANCE. | 

t—BSee of Azoff, Berdnsk.. 8 8 |Barer (continued)— ?. oe } 
eee eoseespOr 492 Id ... i American... ...---+0per 480 lb. ... @ ove 

g, : SS EV PLIAN ccecceceereceenceesenseeees soe eee 

= — ome GO8C.c. vce exe | Danubian ....cocccsrercesecscocccecs 20 21 

Odessa and Nicolaieff Ghirka... —... |Beans— 
— hard Sie secesassoesecsnere 00 ooo Egyptn., Sicilian, &c..pr 480 Ib .., ene 

o> Poliah...cccces r 480 Ib es |LENTILS— 

Danube, soft ere ecossceesse 000 ove Egyptian and Sicilian ce... eee 

Galatz GATkKE ....cccccccseseesesee +00 ... Lspraw Coun—Per 480 & 492 Ib 

Tricete® 20. ceccocseccccevccsccccooses ove ... | Galatz, Odessa, ana Ibraila... 25/6 26 

8. Francisco, Chilian..pr 50010 ... : American, yellow and white... 24/3 24 

American red winter .pr480 1b 42/3 436 Salonica and Enos .........-s000+ ove eee 
_ spring ...4801lb 45 46 = e—Black Sea, &c...per 480 ove 

Egyptian ....cccccccccessessevereee eee + OaTs— 
a | Swedish, ..0.....00000+ per 336 Ib 

Danish, kiln dried...per 424 Ib ... Danish, D€W....ccccccesccsseseseree vee 

wm - Rpteted ccocesemscsessees ene ' Archangel & Petrsvrg..p 3: 41b ... 
SEEDS. 

8 8 8 8 
QaRATY cccsecno<ccesmevesonsid per qr 52 @ 65 |Clover, red (English)......perewt 70 @ 88 
TT 40 — —- —_ (FOTEIQM) ....c0eeereeeee 33 60 

| Rape (English) ..........ceccssesceeees 60 68 — WHITE — —nnveeeccereee ee 70 80 

Mustard, white (English) pr bsh 10 16 — ADB Y Ke .....ccccccscscecscccese 85 =: 100 
— brown >. amet 14 17 osm ERIE cccccecescceseceaneosseo 18 25 

| CasraW ay .......cccccccccccces...eseree BB 36 [[taliam ry@ QTASS .....cccecee soreeees 15 20 

WAKEFIELD, Friday. 
Wheat meets a slow sale at a decline of 1s to 2s per qr. 

Barley is more inquired for, but at less money. Beans, oats, 
jand maize quiet. 

New York, September 6. 
The flour market has been dull at drooping prices, but the 

low grades, being comparatively scarce, have been supported 
better than the medium and higher grades, which are 25c to 
50c lower on the week. Flours from winter wheat comprise 
the bulk of the offerings, and these are most depressed ; but 
the products of spring wheat are also more freely offered, in 
| anticipati n of fuller supplies at no distant date. Rye flour 
‘and corn meal have been dull. To-day the market was steadier, 
| but quiet. The wheat market has declined rapidly under dull 
‘foreign advices, and the consequent cessation of export de- 
jmand, together with very large receipts and accumulating 
| stocks, which caused a weakening of eee confidence. 
|Indian corn was buoyant for the first half of the week, and 
| No. 2 mixed advanced to 504c to 50$c on the spot and Septem- 
|ber. But the demand was limited and prices fell off 
slightly. Receipts at the West are large, the weather 
very favourable for the maturing crop. To-day, the market 
was rather easier, but more active. Rye has been moderately 

‘active. Oats have been active, but the poorer qualities have 
sold low, giving a wide range to values. 

The following are closing quotations :—Flour: Superfine, 
State and Western, $3.40 to $3.90; extra State, &c., $4.10 
to $4.25; Western spring wheat extras, $4.00 to $4.30; ditto 
|winter X. and XX., £4.25 to $6.00; city shipping extras, 
| $4.10 to £5.00; city trade and family brands, $5.40 to 36.00; 
| Southern bakers’ and family brands, $4.75 to $6.50; Southern 
shipping extras, $4.25 to $4.65; rye flour, superfine, $2.90 to 
$3.30; corn meal, Western, &c., $2.20 to $2.60 per bl. Grain: 
Wheat, No. 1 spring, $1.15 to $1.17; white, $1.06 to $1.18. 
Corn, Western mixed, 46c to 50c. Rye, 58c¢ to 62c. Oats, 
mixed, 26c to 33c. Peas, Canada, bond and free, 77c to 92c 
per bushel. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, canal, and rail, Aug. 31, 1878, was 

las follows :— 

Wheat. | Corn. | Oats. | Barley. Rye. 
siaciameatenieaal Seated aaagnnneneanagaanel 

In store at bush. | bush. | bush. bush. bush. 
Ee 1,625,546 | 1,172,064 | 564,067 | 202,773 | 84,487 

Albany ccicidaad 38,000 | 75,500 | 33,500! 30,800 
Buffalo Lcesmteeeveee) 166,892 | 212,152 | 169,692 | 13,564 083 
Chicago Se lL 839,078 344,902 ‘ 
Milwaukee .. ccomveeseee) 327,600 | 49,900} 74,100 | 5345 57,300 
Duluth: : 73,464 ad a sal wal 
Toledo owes 482,114 | 457,251 | 142,300 ms 16,232 
Detroit ....... seerseesess|  SAB/815 2,509 | 16,038 2,487 3 
Oswego .... scanning ‘| 175,000 190,000 72,000 37,000 

ee 3,742 | 250,472 | 105,543 | 10,903] 32,402 
a REI 92,702 | 473,713 | 48457 | 14197 | 138 
Toronto ... ile ieiaal 21,623 | 14,190 S12 | ‘ 
Montreal (17th).......0.......--.) _G1I87 | 204134} 28,692 | 25,160 | 
Philadelphia a 118,599 | 423,050 a ea a 
I teethinte neta 1,575 | 129,386 | 197,699 . | 101,716 
Indianapolis |... 170,076 | 65,919 | 96,669 . | 20843 
Kansas City (24th) ........... 138833 | 99, 1,098 a it oe 

ee 772,946 284,755 ae su es 
Rail shipments, week ............ 506,545 | 265,347 | 458,661 | 36,449 8,490 
Lake shipments, week.......... | 2,530,793 | 2,198,390 --« | 129,600 

emasianae | 1,800,000 | 1,550,000 | 140,000 . | 152,000 

ited. .....tesnieeale 10,997,101 |11,846,878 | 3,557,324 | 1,371,247 | 895,322 
Orth SIA TE cancioeniaeaaae | 9,749,498 11,035,671 | 3,078,079 | 1,205,504 | 695,441 
Aug. 17,1878 ee 7.740.736 9,299,459 | 2:444.904 | 1'105,708 1 
BE SRIIED  .cxcuusbateniae 6,527,058 | 8,301,835 | 1,812,354 | 1,070,557 | 407,415 
DONE Bis nceresethanmaaeae 6,092,091 | 6,590,602 | 1,357,805 | 1,027,994 | 366 

MEIN cscconeaananai 5,686,271 | 6,612,204 | 1,419,093 | 1,070,214 | 271,076 
gg T . eaeers 4,403,725 | 6,659,449 | 1,540,497 | 1,041,468 | 301,860 

| July 13, 1878 |. 4,425,367 | 6,447,178 | 1,590,138 | 1,006,544 | 346,724 
PU OE sncene ee 7 (12,038,370 | 2,625,724 | "330,045 | 636,216 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or THis Day’s MARKET sxe “ Postscript.” 

Mincine Lane, Fripay Morntne. 
_Suaar.—The position of the market has varied but slightly 

since last Friday. A moderate amount of business done at easier 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

i 

(Sept. 21, 1878. 
_ rates for some of the lower qualities, including West India, and 
the tone is now more steady. Sales in the latter to yesterday 
3,253 casks, part by auction, Barbadoes, 18s 6d to 228 6d; 
talised Demerara, 26s 6d to 28s 6d ; brown, 24s 6d to 25s. A ‘ed 
cargo of Montserrat included in the above quantity at 18s to 19s. 
Cc i steady. Low rates have been accepted for the inferior 
qualities of Penang and Jag¢ery, but yesterday rather more demand 
revailed for common brown sorts. The refined markets keep 

A few contracts made in the new crop of Beet for deli 
at rather easier rates, but a slight advance now required. Sta- 
tistics of sugar do not exhibit any material change, The London 
stock is below average. That in the Clyde large by comparison 
with the two previous years at the same date, making the total 
for the United manera somewhat in excess. Prices are lower 
by 2s to 4s than at the same date in 1877. Upon crystalised sorts 
the fallis row 4s to 6s. French loaves show a decline of 33 6d 
to 4s per cwt, and stoved goods here rather more. 

878 876 875. 
Imported ............ tons 193,500 ... 223, 205,000 ... 213,000 
SPUIDUE. gnc svnscequrmns 217,000 ... 187,000 197,000 ... 193,500 
SE Si insaiss Vacateniachetitenue 72,050 88,100 78,310 . 96,000 

ERED sie cndnsiasies 172,500 ... 169,100 ... 159,000 ... 191,500 
Mauritius.—3,706 bags sold at 16s 6d to 18s 6d for syrups. 
Penang.—977 bags native brown sold at 15s 4}d. 3,587 

European at 17s to 19s. Privately, 2,600 native at 15s 6d. 
Jaggery.—About 6,000 bags have changed hands: Cane at 15s 

Palmyra at 14s; and low grainy of old import at 14s. 
Bengal.—1,761 bags part sold at 24s to 25s 6d for white Benares 

of good to fine quality. 
Egyptian.—750 bags syrups sold at 17s 3d to 17s 6d. 
Manila.—550 tons unclayed (Taal) reported at 15s. 
Other Foreign.—403 casks 81 barrels Porto Rico by auction part 

sold at 21s to 23s 6d for low to fine yellow, and 20s for grey. 72 
cases 5,762 bags Bahia were taken in at 18s to 20s. Privately, 3,400 
bags brown Brazil at 18s, and a landed cargo of 428 casks 100 
barrels refining Porto Rico at 21s 6d. 

Cargoes.—One of 1,676 boxes clayed Havana, No. 12, at 23s for 
the United Kingdom. 

Refined is steady, quotations being about the same as last week. 
Clyde market firm, with a good demand at full rates to 3d per cwt 
advance. A few sales reported in French loaves at previous rates. 
Mo .assrs.—300 casks Mauritius at 7s 6d per cwt. No reported 

sales in West India. 
Rum.—Further business has been done in Mauritius at 1s 14d to 

1s 2d per proof gallon. West India quiet. About 100 puncheons 
West India: fine Demerara, 1s 8d; fair, 1s 54d per proof gallon. 
Cocoa.—Rather ;higher rates have again been paid, and the 

market is firm. 219 bags Trinidad by auction sold, also some 
parcels by private contract: grey to good red, 90s to 95s 6d. 127 
bags Grenada part realised 94s. 92 packages other West India 
were chiefly taken in. 442 bags Guayaquil sold at 96s to 104s per 
ewt. The home deliveries of colonial exceed the previous year’s by 
9,690 bags, and 3,300 bags more have been exported. Stock, 20,830 
bags, which is below the average of the four previous years. 

Corrgrge.—A quiet feeling pervades the market, and prices have 
been rather lower, excepting for good colory qualities, which 
remain steady. At the Dutch sale on Wednesday some decline on 
the valuations was established. Good ordinary Java about 47 to 
474 cents, equal to about 80s per cwt here. In this market low 
descriptions remain unsettled. 287 casks 16 barrels 142 bags 
plantation Ceylon sold at full rates: low to middling colory, 102s 
to 108s; good middling to fine bold, 109s to 116s 6d. 645 
native withdrawn, 271 cases 647 bags East India were chiefly in 
small lots: pale and greyish, 100s 6d to 106s 6d; Neilgherry, 111s 
to 114s 6d. Sea-damaged native Cochin, “ with all faults,” at 75s 
to 76s. 138 half-bales mocha were withdrawn, also 499 bags 
African. 2,721 bags foreign part sold as follows: Costa Rica, fine 
ordinary greenish to low middling, 87s to 93s; middling to good 
colory, 97s to 102s 6d; ordinary and mixed, 74s 6d to 85s. 
Guatimala and Central American: low and ordinary, 72 6d to 
76s 6d; fine ordinary pale and greyish, 81s to 93s; middling 
colory, 99s to 100s; new Granada, 82s 6d to 88s 6d; grey to 
middling colory, 90s to 99s 6d; superior bold, 104s. Washed Rio: 
pale and grey, 84s to 91s 6d; colory, 97s 6d per cwt. A few 
parcels of ordinary Rio withdrawn. 500 bags per steamer sold to 
arrive at 63s per cwt. 

Imports and DELIVERIES oF Corres, to Sept. 14, with Stocks on hand. 
1878. 1877. 1876. 1875. 87 

Imported ............ tons 400. ; 47,260 . 53,800 
Delivered ................. 16,630 . 16,630 . 16,020 15,520 
BTID 5. ccnicscehocsuns 100 . 27,710 .. 400 ... $4,120 

UTE tosesovenninasackiones 18,520 ... + 14,460... 14,000 
Delivered last week 925 tons. 

Tra.—Prices do not show any further alteration by private con- 
tract. The stock in first hands has been further increased by the 
heavy arrivals of last week. Of 18,424 packages by auction about 
two-thirds included new season’s congou, which sold at barely 
last week’s rates for common to fair grades—from 8d to 1s. 
Some old red leaf of common quality, 7}d to 74d, up to 9d for fair. 
No improvement to report in common classes of green tea, whic 
are lower than for many years past. 11,000 pack Indian 
the public sales met with a steady demand, but fime teas went 
rather under last week’s rates, with a better supply. The 
deliveries of tea keep large, and only one steamer has arrived 
here from China since the 12th instant. 

Rice is so dull that the London Rice Brokers’ Report for the week 
ending the 19th reads as follows:—“The market has beer slow 
and inanimate since our last, and there are no sales re to 
have taken place on the spot. For cargoes the’ demand has been 
slack, and the tendency of prices is in buyers’ favour.” Quotations 
are as follow :—Rangoon, 10s to 10s 6d; Bassein, 10s to 10s 6d; 

;| 
| 

| 
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a see > 

ssorancie, 93 10d to 103 14d; Moulmein, 10s to 10s 3d per ewt, 
E nec a . Very little inquiry prevails for Acaved rice. Ex- 
sorts from the chief ports to the 14th inst. to Europe 520,000 tons, 
or considerably in excess of the two previous years. 

De1tverizs of Rice to a 14, Stocks on hand, 

— 67,800 67,400 73.530 S080 sivensiaer tons on ‘ a a 
eto 80,770 :.. 70,220 |. 70,010 .. 84950 
BRA oo cpasnveceneieuties $1,400 ... 34540 ... 31400 .. 14420 

_—Of 1,530 bags by auction a few lots good small grain sold 100) medium realised, 18s 6d. 38 cases small sold at 20s per 
ewt. 

Fiour.—Borneo sold at 17s 9d per cwt on the spot. 
Saeannl bags Penang flake part soldat 2jd. 327 bags 

| Singapore brought 2}d to 23d per Ib for good to fine. 
Brack Pecrer is quiet in the absence of speculation. A few 

13 sold privately, including Singapore at 33d to 3y4d. The 
supplies brought forward in the weekly sales have been chiefly 

withdrawn, including 1,468 bags west coast Penang at 3}d, and 
423 bags Singapore at “a 250 bags Malabar out, one lot selling 

r Ib for good heavy. at cee Deiveniss of Black Pxrren to Sept. 14, with Stocks on hand. 

| Imported ......-.- tons 6,000 .. 5450... 6870 ... 7,660 
Smell «vchrsabicauiny 6,220 4,800 6,200 ... 7,020 
— 5,060 a 

ingapore by auction part sold at 
easier rates: fair, 53d to 58d; good 5§d. A small parcel good 

Penang without reserve at 5}d per Ib. 

Orne Spices.—92 cases brown Penang nutmegs only y 

sold at last week's rates, viz.: 113 to 110’s at 1s 11d to 2s 1d; fine 

pold, 62's, outat 5s 3d. 96 boxes 113’s soldat 2s to2s 1d. 23 boxes 
low small Java kind out. 5 cases Penang mace were withdrawn. 

400 bales Zanzibar cloves by auction were chiefly taken in, a few 

sold at 1s 3d for fair. 50 boxes Amboyna partly sold at 1s 5d 

per Ib for fair quality. 300 cases Cassia buds part sold at 55s to 

unworked, being 1s decline. 460 bags rough Bengal ginger were 

taken in above the value. 1,000 bags “ without reserve” sold at 

16s 6d to 17s 6d, being lower. 75 

ewt, being fullrates. Pimento quiet but firm at the late advance. 
463 bags rough were chiefly taken in at 5d to 5$d per lb. 
SaLTPETRE.—Sales on the spot have been limited. The market 

hand, 19s 6d; distant, 20s per ewt. 
Inpigo.—The next sales of East India will commence on the 14th 

‘proximo. 6,850 chests are declared this morning, two-thirds being 
Bengal. A much firmer market at some advance in prices, owing 
\/to the continued unfavourable rumours of the crops in various 
districts. 

Oruer DrysaLTery.—1,746 boxes cutch by auction were taken 
in at 30s; 180 cases China galls at 55s per cwt. Nothing of im- 
portance has transpired in Gambier. Business in block on the spot 
at 18s 3d; cubes at 28s per cwt. 
Suxeiiac.—459 chests by auction about three-fourths sold at rather 

lower rates “without reserve,” reddish livery to good second 
orange, 66s to 69s ; fine orange, 79s to 81s ; low button, 58s per cwt. 
Mztats.—The changes in these markets have been few, and are 

generally devoid of importance. Tin remains dull. Straits, 571 5s 
to 571 7s 6d; Australian quoted about the same. During the week 
business up to 581 three months. English ingots remain at 621. The 
copper market is dull. Chili g.o.b. 601 to 601 5s cash, and 5s more for 
named marks. Wallaroo quoted 691 10s; Burra, 681 10s. Charters 
of South American during the first half this month include 1,600 
tons copper for the United Kingdom. No change to report in 
English lead or spelter. At the fortnightly public sale of English 
sheet zinc, comprising 200 tons, 140 tons realised the previous 
value of 201 10s per ton. Quicksilver easier, viz., 61 17s 6d per 
bottle. Shipments of Scotch pig iron last week were large, viz., 
9,792 tons. A good business done, as the holders have realised. 
Latest sales down to 47s 44d to 47s 5d per ton cash. The other 
markets for iron do not show any change. 
Jutz.—The market remains flat. Shipments from Calcutta this 

month have been large, and the position of the Dundee markets 
for goods is not satisfactory. Reported sles for arrival about 8,000 

» Some of the marks being barely up to last week’s prices. 
for Dundee, 132 15s to 151 12s 6d; rejections, 101 10s. A 

few public sales were held on Wednesday, viz.,3,296 bales, but very 
little sold, including some new jute: D, No. 1, 191 5s to 20l per ton. 
The supply afloat is large by contrast with last year’s. 
Hamr—Manila remains without improvement. A limited 

quantity declared for public sale next week. 
Hivrs.—East India continue quiet. 66,977 hides by auction 

yesterday part sold at about previous quotations. 27,429 China 
went rather dearer in several instances. Of 19,503 buffalo hides 
about three-fourths found buyers. Some of the heavy weights 
were easier in price. 
Linszep.—The market is steady, with prices about the same as 
— week. Calcutta, 52s; ex ship, 51s 8d to 51s 6d; to arrive, 
oo 6d to 526 per quarter, to date of shipment. Two cargoes 
*v on the way have been sold for the United Kingdom at 50s. 
Bombay seed vid Cape, held at 53s per quarter. 

Ors.—A steady market for seed oils, with moderate transactions, 
and prices have varied but slightly during the week. English 
to 72 Tape on the spot steady at 31l 15s; and about the same to 

end of the year. January to April, 321 to 321 6s ; English refined 
on the spot, 330 10s to 331 15s. Linseed oil on the spot, 281 ; October to 
mabe, 271 108; January to April, 271. Prices of cocoa-nut on 
ante keep up to the highest point last quoted, but Ceylon has B hest 

to arrive at 441 to 461 10s. Fine palm quoted 371 10s to 38/ 

58a per cwt. 387 boxes Cassia Lignea sold at 41s per cwt for 

s Cochin ginger at 51s to 

53s for small. 297 barrels Jamaica: low to good, 53s to 93s per 

is quiet. During the week 100 tons Bengal to arrive: near at 

of beasts. 0 

and Spanish. With a fair demand prices were unaltered. In the 

—wowoweoe00 00S aoOOONDDDDDSoRlzunzlnTFT 
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per ton. Market quiet. Olive remains dull. Spanish, 491 to 491 10s per ton. Sperm nominally as before. Common fish oils owing to the unsatisfactory accounts from the Davis Straits whale fishery are firmer, but prices do not exhibit any material change. 
amr ng 311 to 311 10s; Southern, 292 to 301; cod, 301 to 302 10s r tun. 
PETROLEUM Orn.—Prices show some recovery, but transactions are limited in extent. On the spot, 83d; October to December, 

83d to 8id per gallon. 
% oe pe i A a amount of business done in 

er rates. On the spot, 22s 14d to 22s 3d. N - ber to December steady at 22s 9d to 5 23s per oe : ae TatLow.—The supplies of Australian have increased, the quantity at public sale to-day being large, with imports this week ty — 224 panic’ a quiet, and some of the quota- or delivery weaker. New on the spot, ; O December, 37s 9d to 388; D ois ete ecember, 38s to 38s 3d; January 
March, 38s 6d; March, 38s 9d to 39s per cwt. ™ " 

POSTSCRIPT. 
Sucar.—The sales have gone at 

India, of which the bulk consisted. 

Fripay Evenrne. 

esterday’s prices for West 
usiness 1,309 casks, or 4,562 

casks for the week. 700 bags — y white Mauritius sold at 
ie re 1,019 bags crystallised Demerara part realised previous 

otations. By private contract 2,700 bags China sold at 14s 
14s 9d for low brown. 800 boxes grainy Havanna at 248 6d. — 
Co¥FEE.—237 casks 14 barrels 68 bags plantation Ceylon sold at 

barely yesterday's rates, from 1038s 6d to 112s for pale to bold. 
Ricr.—A eargo Necrancie Arracan, off the coast, at 9s 9}d, and 

one at 9s 103d per cwt, both for the continent. 
Prrrer quiet. Business in white by private contract at a slight 

decline. | 
SHELLAC.—Market again lower. 219 cases one-fourth part sold :] 

native orange, 65s ; red, 62s ; good orange, V.S.O., at 70s. | 
DrysaLTery Goops.—419 bags Bengal turmeric out at 15s 6d. 

1,512 bales Gambier taken in at 18s to 18s 6d. 1,336 packages 
cubes taken in at 26s 3d; pressed, 24s 6d to 26s. 361 cases China 
galls out at 56s per cwt. 

JutTe.—Ahbout 1,200 bales sold to arrive at unaltered rates. 
Metauts.—The only change to-day is a further decline upon 

Scotch pig iron to 47s 4d per ton cash. 
O1is.— Quotations remain as before. 
TaLLow.—No alteration in town tallow. Russian dull. 1,456 

casks Australian by auction chiefly sold at last Friday's rates up to 
39s 3d for fine mutton, and 36s 6d for fine beef down to 34s 6d for 
inferior. 78 casks West India sold at 33s to 36s 6d per cwt. 

ADDITIONAL NOTICES. 
Tza.—The market is quiet, but firm. The deliveries continue on 

a large scale. Quotations are unchanged. 
GREEN Frvuir.—Messrs Keeling and Hunt report that lemons 

are selling at good rates, nuts of all descriptions in demand, ma- 
jority of Almeira grapes arrived to present time have been some- 
what out of condition, good are in request, and realise high prices | | 
melons and St Michael pine-apples improved in value. : 
Fax, like many other articles, is for the moment neglected. 
Hemp.—Not any change to report in Russian. Manila is also 

very dull, and holders more disposed to meet buyers’ views. 
Sirx.—The market very quiet, and prices slightly weaker for 

some qualities. 
Tosacco.—There has been but little business done in American 

tobacco. There is little of the ordinary demand in the market, 
and buyers are still disinclined to add to their holdings. For 
substitutes in good dry condition there is rather more inquiry. 

LeatHer. — During the past week a moderate amount of} 
business has been done in leather. There has been about an| 
average supply of fresh goods, and prices are unchanged. At the 
market on ‘Tuesday, there was asmall attendance of buyers, and 
the transactions were limited in extent. 
Mera.s.—There is little change to note. Copper keeps quiet, 

with a shade lower prices accepted for Chilian, and about 10s higher 
paid for Australian, whilst two cargoes of Chilian regulus have | 
been sold at 12s per unit. Iron without change, excepting in | 

Scotch pig, which is 6d per ton lower. Tin has been steady all the 

week, without much doing in it. Spelter, lead, and tin plates are | 
all without change. 

METROPOLITAN CATTLE MARKET. : 

Monpay, September 16.—The total imports of foreign stock into 

the port of London last week amounted to 24,377 head. In the | 

corresponding week of last year we received 14,323; 1n 1876, 21,972; 

in 1875, 17,452; in 1874, 22,121; and in 1873, 14,896. The arrivals 

at Liverpool, Southampton, and Bristol, from American and 

Canadian ports consisted of 1,353 head of cattle, 3,418 sheep, and 

3 pigs. 
bg? is the characteristic of the cattle trade. Supplies were | 

about the average, and the quality and condition fairly good. The | 

rceipts of English beasts were on a moderate scale. A few Scotch | 

came to hand, and there was a large show of Irish. The position | 

of the trade was much about the same as on Monday last. Prime 

breeds were in request, and were quite as dear, whilst secondary | 

qualities sold quietly. The best Scots made 6s, and eee | 

5s 8d to 5s 10d per 8lbs. From Lincolnshire, Leicestershire, an | 

Northamptonshire we received about 1,850; from other parts of 

England, about 150; from Scotland, 17; and from Ireland, }, 

head. On the foreign side of the market there was a fair supply 

About 700 Americans were offered, besides some Danish 

psc gn RA eat SE ee 

LLL LLL LO LLL LLL Ee tae 



1132 

sheep pens was a fair supply. The market was decidedly firm, 

Downs and half-breds were disposed of at 7s to 7s 2d per 8 lbs. 

Calves were in request and more steady in value. At Deptford 
were about 1,500 beasts, and about 8,000 sheep. 

ScPpPLiEs ON SALE. 

eee ik ee ke sat ae 3390 ......... 
Sheep se : 5 Ee Tictateas REE | sanesonnee 13,170 
Calves ; 7 ae aetna 570 
Pigs ... in ie 2 2a 20 

METROPOLITAN MEAT MARKET. 
SeprempBer 16.—There was a moderate supply of meat, the 

trade for which was steady at the following prices :— 
Per 8 lb by the carcase. 

s s d sd sd 
Inferior béef 3 4to4 0} Inferior mutton ............ 38 6to5 0 
Middling ditto 4 0 4 8] Middling ditto ............... 5 2 5 8 

: Prime large ditto 6B lb RII: vcticnenscicd<osnee 58 64 
Prime small ae 2 U6 44 410 
Veal SO BR vi cnveisaccscsovecics §0 §6 

SepremBer 19.—An average supply was on offer, for which the 
trade was quiet. 

Per 8 lb by the carcase. 
s ad s sad s d 

Beef ....... oe nestivce AR) GRID TIE citlichintiencneuinatense oo + SOs oe 
Mutton ee an iy, heh pt Sh 44 5 6 

POTATO MARKETS. 
BorovGH anp Sprraurreups, September 16.—The supplies of 

potatoes have been limited, and with disease still prevalent the 
better kinds are worth about 10s per ton more than a week back. 

Per ton. Per ton. 
8 . 8 s 

} Kent regents ; 00 BD OD BED F BMT TOSS 0s ccccocevvcvecsesese 120 to 140 
Essex ditto — Ie CD ccciccrsieeesenteenanessie 110 to 150 

Shaws bieetRIRsnregitescaedetts 55s to 90s 

| Che Gaseite. 
I'urspay, September 17. 

BANKRUPTS. 
Louis Jones, 81 Praed street, Paddington, glass cutter and dealer. 
Louisa Shipton, spinster, 93 Ladbroke grove, Notting hill, pupil 

teacher. 
Charles John Guy and Frederick Spencer Guy, trading as John 

Guy and Sons, 12a and 9 South street, Finsbury Market, cabinet 
makers. 

George Russell Cockerell, Campion House, Sydenham, gentleman. 
Henry Milton, Acre road, Kingston-on-Thames, farmer and dairy- 

man. 
Edward Nichols, Pinchbeck, Lincolnshire, wheelwright and car- 

enter. 
William Henderson, Victoria chambers, Dean street, Newcastle- 

upon-Tyne, lately of Pipewellgate, Gateshead, commission 
agent. 

Sir Charles Henry Firth, knight, Heckmondwike, merchant and 
colliery proprietor. 

Joseph Binns, 15 Fawcett row, Bradford, wool and waste dealer. 

SCOTCH SEQUESTRATIONS. 
Lachlan M‘Donald, Glasgow, grocer. 
Mary Gibb or Love, Hamilton, merchant. 
Alexander Wilson, Trinity, near Edinburgh, baker. 
John M‘Manus, Cowgate, Edinburgh, cabinet maker. 
John Ramsay, Edinburgh, painter. 
James Dingwell Ross, Rosefield place, Dundee, builder. 
John Seott, Shields, by Larbert, farmer. 
David Maitland Makgill Crichton, Springfield, Inverness, lieu- 

tenant 78th Highlanders. 
| Robert Scroggie, Dumbarton road, Glasgow, grocer and wine 

merchant. 
John Maciver, Dunvegan, presently residing at Ballifeary, near 
| Inverness, sometime innkeeper. 
Christensen and Taylor, Grangemouth, ship chandlers and grocers. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

‘Harriet Shallow and William George Ingle, of Cambridge, 
| trading as Shallow and Ingle, ironmongers and whitesmiths. 
George Mariow, Little Clarendon street and Walton street, Oxford, 

baker. 

|John Mills, 27} Belvedere, Bath, greengrocer and market 
| gardener. 
| Charles Thomas Smith, Queen’s road, Northampton, carpenter and 

builder. 
| John Simpson, Market Hotel, Market street, Glossop, Derby, 

licensed victualler. 

| Thomas Taylor, 63 Boston street, Hulme, Lancaster, joiner and 
| builder. 
Robert Tonge, Worsley road, Farnworth, Lancaster, greengrocer. 

| James Cunningham, Leeds, builder. 
SCOTCH SEQUESTRATIONS. 

| George Hair, jun., Duinfries, joiner. 
W. M. Thomson and Company, Glasgow, colliery agents and 

merchants. 
| Mrs Eliza Thomson, 280 Bath crescent, Glasgow. 
|C. Wilson and Company, Station buildings, Inverness, general 

merchants. 
| George Edwards, Crescent lane, Dundee, blacksmith. 
| Robert Ferguson, New Deer. Aberdeenshire, butcher. 
| David McKenzie, Dundee, draper and rope spinner. 
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and full prices were obtained for all choice descriptions. The best | of Imports, Exports, and Home Consumption of the following articles in the 

— 

STATEMENT 

37 weeks ending Sept. 14, 1878, showing the Stock on Sept. 14, compared with 
the corresponding period of 1877. if 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included ander 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

3.) eee 
Manila, Java, &c.......... 
RIL. Cablnpecevecsnnss sda 

| 

ee 216,960, 186,883 72,034. $8,084 
MOLASSES. 

ImporteD. | Home Consump. Srocx. 

‘ tons. tons. | tons. tons. tons. tons. 
West IN: bee hien oth eect 3,949 1,501 2,073 2,396 2,764 1,257 
NIN Sites Bishesitic trarlnnse 143 1,004 315 404 

\ExPorTep & De-) 
IMPORTED. pAVERED TO Vatr..Home Consump. Srocg. 

| 1878. | 1877. 

i gals. | gals. gals. gals. gals. gals. gals. | 
West India.. 2,529,525 2,646,99C) 841,860 $93,880) 1,172,115 1,262,420 2,914,650 2 
East India... 200,430. 444,005) 300,825 166,550) 134,505 163,260 343,585 553,950 
Foreign ......; 45,855 195,84) vr ad =| 36,900 87,165 a 438,165 

oXPORTED. 
Vatted ...... 1,187,595 1,037,880) 672,975, a 354,735 374,355 aa 417,195 

Total. 9465 4324715 19187101 810;80 008,250.87 
COCOA. 

ewts. | ewts. | ewts. | ewts. | ewts. | ewts. 
B. Pintation| 96,639, 70,202 7,440, 2,502) 74,796) 61,038 
Foreign ...... 13,920) 28,205) 11,681 , 14,947 5,247| 12,231 

Ce 

Total ...| 110,559| 98,407) 19,071! 17,449) 80,043 93,269) 
COFFEE. 

| tons. | tons. tons. | tons. tons. tons. tons. tons. 
West India..| 3,243) 3,180 1,984; 1,732 810 1,092) 1354 908 
Ceylon ... | 20,185 30,235, 11,847) 15,817 8,137) 9,116 5,615 7,246 
East India..| 7,653. 6,411) 2,417) 2,080 3,718) 2,912) 3,614 2,765 
Mocha ..... | 784 996 276, 308 467 433, 620 
Brazil........ 7,949) 7326 5,389) 4,444) 1,684 035) 050 8,518 
Other Frgn 5,588 7,408 2,177) 3,329) 1,810 1,442) 3,271 

| —_———S—S§} |_ ————————S— | 

RICE.........|__ 67,801) _ 67,396) 
_——< 

PEPPER. 

‘tons. | tons. | tons. tons, | tons. | tons. | tons tons. 
White ........ 1,479) 1,328) ... lh 1,287 1,167 1,101 884 
Black...| 5,999, 54s! | 6216, 4,799, 5,063| 4,888 

| pkgs. | pkgs. | pkgs. | pkgs. | pkes. | pkes. | pkgs. 
NUTMEGS.| 2642) 1,665)... os S214 357 ts P50 
CAS. LIG..| 40423) 44,163)... aa 25,080, 15,580) 74,841 ones 
CINNAM'N| 10,345) 10575, .. i 11,716, 12,773, 6, 339 

bags. | bags. bags. | bags. | bags. | bags. | bags. | bags. 
PIMENTO..| 15,708 19,008... | 18,005, 23,226, 14,502) 15,826 

RAW MATERIALS, DYESTUFFS, &c. 

serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons.. 
COCHIN’L | 11,313, 11,630 sg ai 12,693} 11,1 5, 6,122 

chests. chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE..| 2077) 5,419)... a 3,077; 2,581) 13,124) 14,528 

tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 5,550 7873... a 6,574 8176 5,164) 6,271 
FUSTIC ..| 519 _—600|_—=«.. i 820,854 508 

INDIGO. * 
| @hests. | chests. | chests. | chests. | chests. | chests. | chests. ones 

East India...| 13,791) 14,717) . bi 13,755) 13,899, 13,354) 17, 
serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 

Spanish.....|_ 5,248 6,355)... nid 5288 5,545 1,711| 2685 

SALTPETRE. 
Nitrate of! tons. | tons. tons. tons. tons. tons. tons. tons. 
Potass 6,790! 5,622 - 7,256] 7,156 3,700) . 3,782 
NitrateSoda) _7,893|__ 6,704! 9,074| 12,594) _ 8,798|_ 7,790 

COTTON. 

bales. | bales. 
E. India, &.| 35,917) 79,772 

Livrpl., {). . 

all kinds (/7»207,073 a 
a — — | 

| . . . 

Te bales: | 035170] 84516 15873] $3,015 
190,244! 199,403'1,939,180 1,997,660) 

——— oe } 
Total .../2,242,990 
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RAILWAYS. 
OxvINARY SHARES AND Srocks. 

Highest 
Price. 

anne 

Bedford and Northampton Def...) ... 

Do Preferred .ocess--soee-eeese# eooes 105 

CaleKOMIAN .....-cceceereeseeseeeee-> [LED 
Cambrian (Inland) .....-+++++0 iii 
j\Cornwall ..... ereters eeese eer 

East London (Consolidated) ..+-) 15 

FUrneas....cocceccececesecseerensecenees 143 
Glasgow and South-Wester ... 96 
Great Eastern aceceeeeeceeseeteeessess| 52s 

Great North of Scotland «++... 61 
Great Northern ...ccccccseeeseeesees|, 103 

Do A) A recves uo dvd.'til {313} 
Do Bf 6% hasbeen paid B (133 

GreatYeuthern& Westrn (Irelnd) 128 
Great Western,ConsolOrdinary 98} 
Highland eesece rerrrttt tt 109 

Lancashire ard Yorkshire ...... 126 
London, Brighton, & 8. Coast... 140 

|. LAL7R4OT, ov Do Preferred ......-ceceeeseesereeees p37 

14178402) .-- | «+ | Do Deferred  ....---0e-0+--+-+0+ oo 00s(} 47} 
Stk /100 |Lon..Chat.,& Dover, Arbitration) 27} 
Stk 100 'Lordon and North-Western...» 143% 
Stk/100 |Lendon and South-Western......,131 
Stk|100 |Londen, Tilbury, and Southend, 93 
Si} 100 Manchester, Steff. & Lincolnsh, &2} 

Stk/1C0 | Do Prfd. {Defdreevg no div) 126° 

Stk/100 | Do Defd 7'till6%is pd toPrff | 42% 
40167302 | Stk '100 |Metropolitan......--ssecsesse-ereeneee)} L3G 

| 709a20/| Stk 100 | Do Prfd. (Defd recvg et 

70820:| Stk 100 Do Defd }'til 6% is pd to Prf 
|| ge5n0ne/) Sck 100 (Metropolitan District.....+..-.09+- 
|| 300007) 10 10 |Metropolttan & St John's Weed) -. 
\; 20858372) Stk 100 Midland “Consolidated Srdary ") 33 

| 
j 
i 

Stk 100 
Stk 100 
Stk 100 
20 20 
20 100 
Stk i00 
Stk 100 
Stk 100 
Stk 100 
atk 100 
Stk 100 | 
Stk 100 
Stk 100 
Stk 100 
Stk 1060 
Stk 10¢ 
Stk 100 

1542000! 
4777710 

| 10964158 

| 877916! 
| 7477272! 
| 11692757 
|} 11692767 
| 46546327 
| 16093677 
| 14702701 

16116604 
40043201 

10190188 
31478404) 
#659263’ 

| 6504850! 
| g4o71737 

297690 
997690 

,36 
98 
63 

830000 | Stk 100 ‘Monmouthshire secccececscesscesosss |] . 

SR591 146) Str 100 North British eee eee eer eet eet eeneeteee 95} 

19575188, ~tk 100 TT 

197500, Stk 100 ~ 

s230l14el Stk 100 
2760001, Stk 100 
636643! Stk 100 
6536927) Stk 100 
1669864") Stk 100 | 

North-Eastern Consois .... 

RHY MN ..ccccccsereererevecee » 
Shropshire Union cee... 
Somerset and Dorset ......00-....) 8 
South Devon Preeti tii PES 

South-Eastern... 30 
Do Prfa. Patieeense 138 

2242370 Stk 100 | Do Defd 7'tilé%is pd to Prff ;1274 
800000100 40 D0 1876 iP 8Ue........00....ereereeseee) 

12765) 20 | 20 |Staines, Woking*am, & Woking, --- 

11160007; Sth 160 [Tall Vale ...ccoccressecceee. csvcssevees 213 

2500007) Stk 100 | Waterford and Central [reland) 14 

250000) Stk 100 | Whitby, Redcar, & Middleshoro, 25 

$518760'| Stk 730 
2239370/) Stk 100 

SOee eee ee Sere eee eeees 

PREFRRENCE SHARES avy STOCKS. 

3667164)! Stk 100 Caledonian 4 %, Con. Guar.....--|103 

4000007; Stk al) Cornwall 44% guaranteed ov 
166260/| 8tk 100 Glasgow & Sth-Westernguar5% 
€50000/ 100 100 |Great Eastern, 5% Metropolitan 

| Stock, issued at 106 ........./125 
*2600007 Sik 100 | Do E. Counties Exten. No.1 

| (96G000/, Stk 100 Do do do No. B....sescceeeeeeeseees 
| @418171| Stk 100 | Do do 6% sccocsccesevseccoeceeseeres| eve 
| 43280 Stk 100 | Do BE. Union 4% guaranteed..| ... 

|| Igooo00/ Stk 100 | Do Norfolk 6% Ext., 1846..0...| «+ 
| - 405000!) 3tk 100 | Do do 64% Ext, 1847.ccccceerse| ee 
|| $6980/, Stk 100 =Dode 5% Wav. Val., 1847 ...| «+ 
|| 1258987 Stk 100 Do EB, U. Harwich, 4% wer.) oes 
|| #1974502| Stk 100 | Do do Woodbridge Exten. 4 
|| P2ORBH2| Sth 100 Great Northern 6%  ....cecessoee-| 125 
(| (968716 Stk 100 | Dotk% do do do ...|111 

675000!) 8k 100 Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, ls=t pref. 
Gt Southern & West.(Ireland)% 
‘Great Western — RKent-charge 

perpetual guaranteed 5 % . 

| 2820900) Stk 100 
| 48291007! Stk 100 
| 68478547 Stk 100 

*9- 
oe aco 

100 | 13356650 Stk Do Consolidated guaran. 6% |! 23 
456000 100 , all Lancaster and Carlisle, 4}%...... y= 
7940401 Stk 100 |Lancashire and Yorkshire 6%.../148 
j2e0060" 8tk 100 | Do Barnsley, 61 3s 10d% sevees| sas 
287794) Stk 100 | Do 6% (East Lancashire)...... 148 
e38048) Stk 100 | Do 4% (Black urn purchase): 09 

19588602, Stk: 100 | London, Brighton.&48 C 6% guar. 124 
1506372 Stk 100 LCDSheerness Rent Charge 23% :13 
270000), 8 k 100 London & N.W.C.&Nuneaton6% |126 

|| 712522 S:k 100 [London &8. W.,7% ‘ate $rd Shrs. 
826178) Stk 100 | Do(Portsmuth. perpet. anns.) ... 

| &7200Q Sth 100 (Manchester. Shef.,& Lincoln.6% 145 
|| 54942 Stk 100 | Do lst Preference ..........-s000 11] 

65960d? Stk 100 | De 4} Preference ...............++ ‘118 
seeees) Sik 100 | Do do do 33%! 77 
62530 10 6 | Do do redeemable 6% 7; 

2600001 Stk 100 | DoRed 5%S.Y.Rentobarge 1863. .. 
4900002 Stk 100 | Do Irred. do do = 
10371287 Stk 100 | Do 4% do do 104 
goe730e Sik 100 | Midlanc 4% Con.Pert. Rent Cagr )3« 2 
ge64577:, Stk 100 | Do4% do guar. preference ...)102 
2444)20/ Stk 100 North British Consol.4%, No.1| 99 
4631211 Stk 100 | North-East rn--Consolidated4% |li'1 
18804227) Stk 100 | De Hul! &Selby pur. 1871,43% (103 
176112, Stk 100 SEITE, snccnnensteanheandl tein 

60872, 25 | «8% Do Berwick capital ............| ... 
| 460000! Stk/160°| Do Stoctn. & Daringtn.4 8%} ... 

105006 Stk/100 | Do Stocktn & Darl. B & C, 6% |147 
|) 2045844) Stk, 100 |} Do West Hartlepool ............) 01 

68500, 20 | all [North Staffordshire .........0006) 25 
| 2110001| Stk) all |Sevenoaks,Maidstone&Tunbridge |! 12 

487214)| Sth '100 South Deron, rent-charge......... ove 

40000 Lae! al) |South-Eastern(Read.ans.1i0s6d)\ 26 
B8435K/ 8tk:100 De 44% Bee OOOO E OEE E ROE eee reese we eeess \lll 

Lescol] Sth |100 [Taff Vale, NO-1 -------eneceseree oe 213 

, 
. 

KEFLFENCRE SHARES & STOCKS, WITH ViVIDENDs COn- 
| (TINCERT ON THE PRorits OF EACH StraxatTE Y&a, 

eiveour Qik 100 Caleaonian, 4% Con. Pref.No. 1 i¢2 
#46342/) Stk 100 Do 4%, NO. 2 cee.cceeee--ee.ceeeeei lOO | Sth/100 
400000) Stk 10@ East London, 6%, 1st Preference ... | Stk/100 North British Con, Lien,...)......cc0 sssescosse.| 96 
ZISAKN | Stk 100 [FUrMess, 6 hy rcceessensesencensenes 1s2 | Sth\l0O Notting. & Grantn. K@ C'Great Northern 1.2 

; 227500 =the 00 bos ND eer eeeeneter OOOH OREO ee cc ees ic2 i 2 all Presten and Wyre eeeeecee L.&N-W.&L.Y 42 
\ 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVES. 

RAILWAYS. 
PrersREnce SHARES & Stocks, witH Drvipenps Con- 

TINGENT ON THE Provrrs—Continued, 

227000/| Sts |100 |Furness 44 % perpetual.........--.| 108 
69006) 10 | 10 Do convert, 72, 6%till 1 Jy,°77) ... 
40000} 10] 10 | Do de 1873, do 1878) 10% 

11226007) Stk}100 De & %, 1862 ....../115 
12044102) Stki10€ Do New & %, 1863 ......)113 
316900/| Stk/100 Do de 6 %, 1884.... |113 
6419587; Stb}10@ | Do 6 %, 1872 ...... |1138 
51393@/| Stk} 80 | Do 5 %, 1878 ......|107 

3873000/| Stk/100 |Great Northern, 44% Perpet. Pf \i0) 
15000007 Stk 50 Do do 1876 weet eeenecee eeeeeeee-s 108 

997687, Stk/100 BeGe Bd. cserecicnw | 
482050/| 5tk|100 |Great Nerth of Scotiand 4%, Alias 
218930/| Stk/10@ on Do 4} % pref., B.....0....00.00-+.|1 

97794467, 8'k|100 'Great Western—Cons!.Pref.5% 121 
5136501) Stk/}100 [Highland A, 44 % scccceccsecseseres| ee 
4000007) Stk}100 | Do B, 5 % .ceccorecssersessscseceeees| cae 
(2330902) Stk|109 Lancashire & Yorks., 44%, 1861 log 
60776501) Stk}100 | De 5 %, 1865........cscseereneeres| 
883000| Stk/1600 | Do 44 %, 1872 .. lng 

13000007) Stk/100 | Do 6 % 1874 ....00...c0e-csee-eeees | 192 
180000! 10} 8 | Do5 % 1875, issued at 1 pm... 122 

. | 8510007 Stk’ 100 

50358331 Stk |100 

20000007 3tk| 100 

8605' 20 | 20 Liynvi ard Ogmore, New 5 % ... 
6500007, Stk'100 London, Brig”ton, &c.,44 %. 1859.11] 

Do © 133900/) Stk|100 | a 4 %, 1960) 1e1 
716005), 3tk/100 Po do 44%, 1961)111 
9430007 8tk/100 | Do de 44%, 1863) 111 
3300007 Stk/100 | Do do 5 %, 1965|123 

1661335/! Stk/100 | Do No. 6 5 %, 1868) '23 
222005) Stk100 | Do No. 7 & %, 1966\193 
500002 Stk/100 | Do Consolidated Pref. 5 % ......|!21 
5000001 Stk| 40 | Do Scrip......... . «eee. 

\Lon., Chat., &c., Arbitratn, 44 % 90: 
Bi Stk 100 |London and North-Western 6 %|124 

2400001 Stxl100 | Do Bedford and Cambrdge...| 10 
3000007 Stk|100 | DoShrewsbury « Welshpo'!|'+0 
9711077, 8tk|10@ |London & South-Wes‘ern, 44 % |!10 

5 (600000? 8tk/100 | Do ° % |123 
1000000! Stk |1°6 |Manchster, Shff, & Linc. 6% 1865 /107 
10000001 Stk 106 | Do do 6 % convrt|116 
1080°002 Stk 100 Do do 6 % 1874,.|116 
1021932 10 | 10 Do do 5 ©1876 .. 
3000007) Stk/100 Metropolitan, 5 % ....secceceerseees 
LOQN0OL Stk 100 | Do New, 6 % ccoccccessceeeseeenes 
6000002 Stk|100 | Do 5 %, 1860 ...cce-csccseceseeess 
2500001 Stk 100 Do Irredeemable 5 %, 1872 ... 
2600001: Stk 100 Do do 5 %, 1874 ...|122 
16000007, Stk }100 |Metropolitan Distri.t, 5 % ...... 116 

25000, 10 | 10 |Metropol.&StJohns Wood 5%pref, -.. 
«- | Sth 100 |Midland 5 % Con. Perpet. Pref....1°3. 

189162 16 | 16 | Do 6% Pref. 1873, do Aug. 1890 19 
1950000! 10 | 10 | DO 4b %y 1876 .-sse0-eeeereeeeee.- 108 
191176 17 13 | Do 4% opt.tocon, 31Agst,’s3' 18% 

$850198/ Strive |North srities Conso:. 4% Ne. 2, 98 
24195727 Stki10¢ | Do tdin. & Glas., Ordy, 44 % 204 
421000/) Stk/100 | Do con. 5 % preference 1874... 
10. 00C0/, Stk! 160 Do 4b %, 1875 woe. ccoe coerceeee-ss 162 
635000/' 3tk|100 |Nortn - Eastern, Stock en and 

Dariingten, Clary D*....... 132 
Do5 % con. into ord.Jan.1,1878! --- 
Do 6 % re: eemable Jan. 1, 1884 105 
Do Biyth and Tyne, 4% ...... 100 
Do New Pref. 1876, 4 % til) 

1882, 4 % in perpetuity ...... | 162 
790000: Stk/100 | North London, 44 % (max 6 %)/120 
4710002 Stk)106 | North Statfordshire, 6 % ....0000./115 
4600001 Stk! 100 } Do 4¢ WB ocercccce-ccrccccccoscscccocse 105 

2130007! Stk 100 Rhy mney, 6 %, 1864 .....0.00000000/ 138 
85000/| Stk 100 [Somerset & Dorse: 5 %, Ist Pref.) ... 
P02 8u/| Stk 100 Do do 5 % Znd Prelerence ...... ane 

360000/) Stk 100 Do Bath Exten. 6 % Pref. shrs,| 8 
5891137] Stk 106 [South Deven, 6% seccceseseeseseeeeee| vee 
2091500/| 8tk 100 | South-Eastern, 44 -|110 
640820/| Stk.:100 | Do 6 eoccccccesesces | 34 

* Failure ef full dividends in any given $-year not to be 
nade good out of the profts of any subsequent t-yea: 

115 
122 
122 
122 
)22 

170000 8 | 8 

11812607 Stk. 100 

% SOP ewer eneetes 

Links Leaser at Fixed RENTALS. 

| tame |g Ratan | Companies. | 
Share Paid. 

3tk leu 
100.) sal 

Stk 100 
Stk 10c 
Stk 106 
Stk 100 
Stk luc 
Sih 100 

Stk 100 | 
Stk 100 | 

Stk 100 
Stk 106 

3tk 100 
Stk 100 
Sth |100 | 
Sth 100 
Sts 100 

eee eee SO | 

Birkenhead .....cccsscsssseee| Lick N.W.@G. W101 
Do 44 % Pref. © teeeeeeres. Do ceeeeeseeece lll 

Buckinghamshire ......... Lon. &@ N-W... 101 
Chester and Holyhead ...; D0 cccccsccoeee) 62 

Do ry % eccccccceccocececs | 

Do 5 *% POSS eeesameteeeeteee ccosceeeeers | 125 

Clydesdale, guaranteed...'\Caledonian ... 
C. Ich: ster, Stour Valley... E.Union.& G.E.| oo. 
Dundee, Perth, & Aberd.J. Caleionian ...\104 
Do Preference ............| Do peeeeoeesl eco 
Do Ist Class Preference! Do .....c.ccces| oes 

East Lincoln guar, 6 %... Gireat Northern 150 
|Gt. Eastern, Newm.&c¢.5% ‘Great Eastern.| ... 

Do E. Anglian B 6 %... 
Do ao Cc 7 % coccceccecee| Do eee eteeeeee 

De co No. 7 6 % sneunie’ Do Peeeeeceseee 

Gt West., Briste] & Exeter,) 
&>th, Devon Cos. 44 % |Aesociatd.Co.'s}1}] 

Hammersuith & City 5 % G.W.&Metropol) ... 
Lancaster and Carlisle ... Lon. & N.-W.,.|265 
Loudon and Blackwal }....Jreat Eastern./111 

r ° ae % Se eeetesenceseeees. Do euocevecacent hh 

London end Greenwich... South-Eastern. | 69 
Do Preference .eccccccccee| D0 cccccccceee| 125 

j\Lowestoft gua.4% ...... Gieat Eastern..| . 
St 100 Do 6 % eoeccccccccccesocsece} Do Seeeceseeces 

Stk/lt: Midland, Iiradford, Pref. Micland ......... 
Stk |100 Do Matlock, 6 % eeeeeeses Do 88, ceceeses 

Stk'100 Mio Kent (Cray Line) ...|L.. C., & Dr....| ... 
60 | all Northern & Easiern, 6 % Great Eastern.| 
60 |al)| Dob & 
Sth 100 

—— 

seeresereses. 36 

oe 

O ceececcceses 

oe 

10 | 10 
Stk |100 
Stk 100 
3th /100 
Sth |100 
Stk jlu3 
Sth 106 

eensee sesesesesecees. Great Eastern... sal 
North-Eastern — Hartiepi) N.-B.—Berwk. ... 
North & Sth.-West. Junc,, L&NVM.KNL 170 
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_ Lines Lrasep at Fixep Rewtats—Continued eee —_—$—_$_——$——— red 
{ 

Leasing 
Teme. Companies. 

Royston, Hitch.and Shep. GreatN 
pe and Hereford) a 

6 % Rent Charge Stk L&@N-W 
Victoria Statn & Pimlico Gt. a 
Do see eerereseseneeeses! 4¢ 

West Lunaun, Claes A 
Do Class Ducicctuiecbshas Lon.t N.-W, 

Do Cass C....06...0000005, @0 W avail 
Weymouth and Portland... G.W&S. Ww. 

—— 

Do w@ereeeee... LC 
W. Lon. Ex. ue 

2 | all 

tk 1100 wee! see 

Autho- 
rised 
(ssue. ghes Name. 3 

‘fe 
hh 

1977905i) Stk 100 '\Caledonian Coereccoesegeccccoccs t % 103 8891817) Stk 100 \Cornwall. guarenteed,,.......44 % | 115 
2130001 Stk 100 ‘Cornwall Minera’. .o.06 . ceooee5 % |123 4655901, Stk 100 | East London.......csecseesess8 %| 93 
400001; Stk 100 DEO wrimateinictiened 7636121, Stic 100 | Furness ....c.....sccssccoresoeerssh %ILO3$ 10334991, ¥tk 100 |Great Eastern ....0....-.0000..04 % |103 
{6100001 Stk 106 Do Teilmncietitebtinsinien tech % 125 
214114) Stk 100 Do B, 1867. reieemable...5 %\122 2767241 Stk| ... \Great North of Scotland ...4}% 105 9362211) Stk 160 Glasgow and South- Westerns % 101 
5968653! Stk 100 Great Northern ee | % 105 
+675!53/) Stk 100 Great Western, .cccceccorcereed % 104 
668433! Stk 100 Do SOSH CEM CEH Cotes Sees OE res eeetee % 107 
$7232 -8/ 3tk 100 | Do POOP eee ereeneeseoeseseeeoeeoe’ % 114 
10799831 "tk 100 Do SOOT CeCe eet eeeeese: oe 

s8R% u6e| Stk ,100 Highland eenenonenietiell . val 1610978 Stk 100 Lancashire and Yorkshire...4 % {1065 4473501) Stk'190 |London and Blackwall everee ht % 108 '306239/) 3tk/10@ |London, Brighton &€c.........4 % {104 
simone se aoe — POrpetual......ccoccscce-c. % 116 

nd., Chat. & Dov 
714092) Stk 100 Do B andra x18 tk|100 |London and North Western4 %/106 0000001) $tk/10@ |London & South Western A.4 %|106 2695 841, Stk 100 | Do do cones 8% 1106 1093301) Stk 100 |London, Tilbury, &....0.......4¢%|107 300000i| Stk 100 |Manchester Sheifield, &c...6 % {125° 50769092) Stk /10¢ do 43% (314 

Metropolitan ee | % 204 

3582631 Stk }100 POPPOS COR CORSE TOR eee eEreeeee % 113 

(9119552) Stk|100 | Metropolitan District.........86 %)149 11856444) Stk|100 |Midlead...... . ccccccccssecsseeee % 1196 6866712) Stk}100 |North British .............c00004 %|102 
406707) Stk/100 Do E.P, and D.B 
7829051 Stk eee FORO e ee POPC Or ee ee eeee scenes 

9304398, Stk 100 \North Eaavern eeeceece 

LL38119/ Stk 100 | Do POC eee eeeese 

88 +616/| 3tk/100 North London .... 
1602582/| 3tk|100 |North 
570308/| Stk|100 | 
165780/| Stk{|100 

1302050/| Stk/100 

= KITISH POssESSIONS. 

\100 100 Atlantic & St Lawrence sh 107 
309900 100 100 | Do6% Sterling Mort. Nonds'107 
147390 Stk 100 | Do 3rd Mortgage Deben., 1991 104 

75603001 Stk 100 Bombay, Baroda & C. India g.5%|116 
52513 10 | 10 |Buffalo& Lake HuronPreferen 7 

2976001 100 100 | Do de 6 % Bonds Ist Mort......|103 
ove Do do 5§% Bonds 2nd Mort... 

200000! 100 100 |Canada Southern, Ist Mort. 7 %. 
1350002 100 100 | Demerara 7% perpet. preference 102 
1120:07/100 100 | Do 7 % perpetual p-eference.,.|!27 

2265620/ | Stk 100 Eastern Bengal, guaranteed 6% 132 
2613114 Stk 100 Ba t Indian, guaranteed 6 % «127 
Lo9s67e8} stk 100 — of Cana a cesses 
500000 00 p-Mort. lehrg.6% 
500002 100 | all| Do 2nd do... *i 
3218149/'100 100 

812248!) Stk'100 

PPeceeeereses: 114 

Staffordshire nae 108 
South Devon eoeccesceceesvceseD % eee 

South Eastern Perpetual ...4 %| ... 
Do do 1867-8... coccccccceccoeh % 127 

0.00 cecccccccscece 

Do Ist Prefereace Bonds 
2327808/100 100 | Do2nd do covececcccee| 28 
71669117 10@ |100 | Do3ra do 13 
1424257/'100 (100 | Do 5 % Rerpetasd Deben. 7 
(9306000) Stk 100 |Great Indian Peninsula, gus.5% 124 

oe 20,12) Do New do 6%| - 
one 20| 6! DoNew do 5%| «+ 
ice 20' 23)! DoNew 

258096 203) 204, Great Western of Canada.... 
605754//100 100 | Do 6% Pref.con.tilWJan.l, 1 
200148C!100 100 Do Perp. 5 % 
247000! /100 109 | Do 64 % Bonds 
11270007) 100 do 
134700//100 
66000/' 100 

1000001 
1766330/ 

761 
1000000/ 
£00000/ 
1000006/ 

106¥4 
Madras Irrigation & Canal, 
Melbourne @& Hobson's Bay Uni! 
Do 6% Bonds, 1 
De 5% do do 1896. 

No Canada 8 it oar N.of 8 
De 6%, a pref.sads 
Do do 

Northern Bxten.6%g.by N.ofCan., 

re e & Kon « guar. soe 
11075341| 8tk'100 |Scinde,Panjaub, & Deini,gaa.6% 

2Z110l; 20 6 Do 6 % SDATOS 200. 00-c0--ec0e-eeeee 
2922117! Stk 100 |South Indias, guaracteed 5%... : 

i t 100 a eee es cece eee ere eeeee eeeeeree 

6500)100 100 Tasmanian M. Line L.. gusty 7 
0900/ i ‘oronte, Grey, and Brace 

ee Te 6% Bonds Ist Mort, 
45700/| 100 a |Wetlington Grey & Bruce By of a 

335000) 100 

285000!) ... 

337000/| 100 | 
133200//100 | ... 
44400/100 (100 

#00000/| Stk 100 1 

anada 7% Bcs,ist Mort, 

—————— 
—— —_——_——— 
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ILWAY OBLIGATYI nee 

aed F semen Rareway Ouussarom ssenscy —g PRITISH MINE, 
Aatho- $ — - i ~All 

rised § ig | Name. SE 3 Redeem | is fe Epa aid. Name. Closi 

lesue. @ a = = Yrs. At Name. = needles » Siaet 

—<——, ee —e — @ieewsieeeen eee 
co ——— ee 

~ 

0148 10 | al) Antwerp and Rotterdam .........| 21$ 9 20 83 | par - 5 | all Assheton, Lt m 

6006 20 all Arica and Tacn® .+-..+..--s++-+--r00s woe | 87 iRorwaant and Rotterdam......... 4 %| ~—— 5 1 |Deves aol a gr] 

000 20 all Bahia & San Francso. L., g.7 % £98 | 200 | on. | ... \Comtral Ac enni a wererseeecase %| 91 eiea  lastt, Eat Baseet, =i) f ike | 

42500' 6 | all Belgian Faetern J OD seereeres 100 | 33 Argentina, Sept}, isk * 99 6000| - | W146 East Caradon... ee | 

95000 10 10 Bolivar, Limited  «++.++-+.-.+- seco coe | sce | ses. (Ohanth Uruguay Monteviedo,. 7 % 103 isos! Gl 14 East Wheal Grenville ... ss 

161000 10 all Buenos Ayres, Gt. Southern, Ls eco | cee | cco eer er ae gua.by Russia 6 %| 8 aseeol 190 East Lovell... eee] see sas 

390450 Stk. 100 | Doé % a Stock ...... = 38 | par ow-Krementschg, guar... 5 % = os all Great Lixe United. | le 

eas Dutch Indian, guara 18000) 1 | 4 y. Limited... 27 18 | 

61650 Stk. 100 | Do 7 % GO.cersseeeeererseeneeersens 38 guaranteed ..... Hingston Do 
par. Do 1869 . - 87 9000 | m Downs ........, + 

28000 10 Do Azul Extension, Limited... ... | 100 | 16 | par B. a: ctihinahanananpcadeiang 87 enol", | wo, Marke Valley. | 

36000, 10 . 10 Buenos Ayres & En-enada Port, 20 | 96 | 26 rgentine, 1 Mt. Deben. 1834 7 . 63 wo} 4 34 Mwyndy Iron Ore Lim, 2, fy | 
Eastern of Fran 1120)... 16 ~~ iim! 2 zd | 

Limited, 7 % Preference sha, 4} 476 | 5& Great La CO -.scoersseevreseee 6 %) 143 6 “7 Providence,“UnyLelant | ' 

g:000 20 all Central Argentine. L.. gua.7 % 14 | 20 | 76 | 26 at Luxembeurg ........... we 5%) 4G on “= 14 South Caradon .. 40 [ 

87200 10 Ae Centra’ Uruguay © of Mosteviedo 160 |, |» Bawaeen’ Ma eae + | 65/6 South Condurrow ......... 60 

| 7 % guaranteed preference...) 34 | 100 ana and Matanzas............ 7 % | 82 = ee /44/3/8\Mouth Wheal Frances 0 

8400;100 ‘100 \copia eeeesseeteeeteteeseeereeeeerseoes 
70 100 10 par I ss 1865 FOO COC CSO essere seees seree 7 

% 36 — 6 all Tankerville, Limited..
. 43 5} 

16 | all copieburg & Witepsk, L., Scrip 163 q ~ and La Noria Railway 15000! “4 7 cree zi 33 

128780 4 16 all Do Registered eeeeeeceneeeeeeeeeees 16} 100 cs J K eru, Mort. Deben. Scrip .. a, % °5 43 all Van, Limited . peeve s 7 

1 20 | oe Dutch-Rhenish eeecceereeseeseereres 37% 100 100 a CSarkow AZOW «2.0.00. sited 5 % 
6000 cee 4116/8 West Bas<et *eereereeeses 17% 195 

3000} 20 Se thee. cemvesneaeenanend aL Leet oan Matanzas and Sabanilla ......0. 7 %| 95 3000}... | 124 | West Chiverton.....,..... a 

214 8 Do do. ne teneeeereneren ent seceereeeee af 100 26 100 mae Clase A Mortgage... ~ % | 103 on eee 553 West Seton OMe
 eee 5} io” 

$2000. 2 | 20 East Argentine, L Limited, g-7% 
5 | 100 | ... | ose Doc a: stecseceeceersesesccecsssee 2 % | 95 wae see 54 |Wheal $0 enn 

9 

112600] 20 | all |Lemberg-Czern.-Jassv, Li.aited, ee 0, 1874 .. 7%! 9179! ... | 9/12/6 | Wheal Grenvill iy Peas | 
eee Moscow-Jro 1 83 

e seecewees! l 2 

guaranteed 7%, 1st 2nd iss. 11} fee slaw, guaranteed by C 7s 

40000 20 | 20 Lima, Limited. eeceeeeeceereereee 
5} 160 ia iia Mosk K COOrererereerecesesece onsee 5 % °3 OLONIAL s AND FOREIGN MINES. . 

11260| 20 | 20 |Metrepolitan Rail Gatie) 100 | | = oa eal hettiansiaaisceiiadeas - 6 %| 99 35000, 2 | al |Alamilios | 

tinople, Limited scorers! see | 100 | 26 |100 \N ° tsca to Yea.......... i  . 60000) 1 all a lios, Uimited ...... ee 

35000] 20 | all |Mexican, | imlted serserssnsssseres, = assjoOscarshamm, 1 Mortzage yoooo] 3 | ot | Sin ee Consol.» IY 

26595/ 20 al) |\Nawur&Liege.gus) By the 20 | 75 | 20 Nort IP ie iaciacersientaad ne coco 6 G} 5B 20000! 20 7 la ver Mi>ing, Limited! | : 8 i 

14f per annum... > Belgian 20 | 83 bere, of France ........... conse 3%] 148 20030] 10 | 7 \care Cosng Gog | ow 

10000} 20 all| Do guaé % Pref ce 20 | 81 reer (late Charleroi) ......ss00e - 34%] 16 21000} 6 | all C ve Copper, Limited ...| 30 31 | 

6000001100 _ Ni State Rail. (His H | forth of Spain Priority... 3 %| 12 ‘Colorado United, Lim. :-.) 3 
> 100 | ... North-W. %} 12 92945) 1 16s | bonPed 2 

ess the) 6 % Guaran. = ip 106 a — Montevideo, 27528] 10 | all \Eberkardt’ JNrthdl Re 2 $ id 

19617) 10 all [Northern of . Ayres, Lim. o'd., 3 | 100 | 99 | par Orteans ted icowsereeneenenorn 7% wwe | 90000) 10 | 10 ome 

Sous] 10 [10 | Do Gterredrcreesvooes| 6 | 20 96 | 20 |PurierLeant (Pus sc"aiaichc= 9 S| aa | seovo| 3 | tm (peseenes ed te 
176665| Stk|100 | Do 6 % Debenture Stock ......| 90 | 20 | 86 | par aris,L..&M.(Fusion Ancienne) 3 %| 1} | 27489 10 | 9 Frontinod BoliviaGid.t| 2% 2} 

11250! 10 | all [Norwegian Trunk Preference...) ... | 100 | 86 400 Pro (Fusion Nouvelle) ......... : %} 144 | 68000) 13 | 130 \Kapund Mining Ass.,L.. 3 33 

47600 = all {Ottoman (Smyrna to Aidin).... w+} at 100 5 vincial Urel-Vitebsk, guar.&6 %| 84 20000! 5 5 iL punda, Limited......... cae da 

76000} 20 | 20 | Provincial Orel-Vitespk, 5% 173 | 100! 5 100 [Recife & San Francisco ..... eve © GH) one ie Gun Si'ver ating) 

12000007 Stk. 1¢) ‘Recife & San Francisco, = d
ee 97 20 } 90 oe os et errr Sreeces one 6 % see 16000 3 all Li Limited eeeses ? 1 

81600 20 20 ‘Riga and Dunaburg.... aeeeec
ee. lial * 20 90 a See A **teeee S8rcece tees 3 % | eee 166000 2 2 Linares, Limited nia. L. +00 ar 

10/1 SO 80 | PAT | DO B ose.sseesereerrescsnssrseeneees | ornia, L, A 

Oe | Se eee een S| 135 | ove [Par [Royal Swedish -sssescssseee nue 2B Sl és Se S| oan [eam weshrada, Limited. ij 1 | 

se 5 le-imeeatoanien sacootausr nas BA BS Pom Sagua La Grande..o.ce.cecccceee ) % | 95 10000. $0 all |Panuleillo Copper, Lim. $ 1 

ss000| 4 [all | Bot % ey af | 1% 90 |par'san Panio and Rio de Janeiro, |” pn) SP: era neon | 
$1000! 20 | all Saubre ard Meuse....ccccsscccseees | BUAFAMCER ....eccecsessee seve 10% 00000, aie 7, * I} 

20000 10; all| Do6s = Widlieheee ool : a - ood ‘Smyrna and Cassaba, Limited. - % 105 1000) ; all [Ric perp, Sag eed ; i ! 

100000: 20 al) (San Paulo, Limited, gua.7 %...{ 33% > | ee \South Austrian ..... Sidipaganiated see 3%] 92 | 2123000/100 all Rio — Con, Ming, L 9 9% |} 

@u0001 Stk.! all | Do 64 % Debenture stock......|117 | 20 Bar | Do W871 (Series X) veneneeee $ %) 10 | 30000) 10 | all Recent Limited, 6 %) 61 63 1 

10708) 20'| 20 |Smy rma and Cassata, Limited ... 12 99 | 20 [Southern of France 2-3 | ray | g000| 1 | eh [Scottie Copper, Limited. ... ... | 

1600) 20 | 20 | Do 7 % Preference ...esee wenn) 22 120 | 98 | 20 [South Italian swscsnncenennsnee 3%] 9 | 80000) ev Scottish Australian,Lim. 1} 2 | 

a ah leech Auer et ae dee 87 | par |Swediss Central, Lim., ist Mort.5 % 97600) 3 | aii |Sierr _ is WP 

134000) 20 | all |Southern of France orm eet 1 rambotR all cece 58% |... ee nnntinte 
1 i goal deo ae ws -Koslotf, 0G RR B.S St Obtibeeieteosees ’ 

= = DOCS Srey Limited .. . 20 02 par |Varna........ pr ” y See, ~s z aa. — vs = a —_ ss Rey, Lim. #.. zw 

Seah ta on (eer anda 41h: amacancnaesteesaamn in weetland Creek Gid.,L.) 
14008! 1¢ all _be St % Preference .. secienen : 12 ae yoy pe | a ae and North- ern i 4S 10000 10 6 Foner Gat Ue. 3 ‘ 

ETE Seater - _ Fra eee eeeee. 

OFFICIAL RAILV "4 wove 9%] 143 | 75000) 1 | alt |¥ork Peninsula,Limited ft | 
WAY TRAFFIC RETURNS. RNS. 

Revenue past Half- i 
———_—_—- 

Capital past Half-year.| Dividend per cent. 
= re 

RECEIPTS. = | pggresete 

Expended | , Work- Interest ladle — . citing) wthied e 

ex Leased ross ing Ex- Rents, | Nam | Merehn- fe Receipts of _ 

Re. | penses,| and (Ist hals/2nd half Ist half © of Ratiway. Week |Passen-| dise, | 7 Same =!) Halt- open is 

Lines, yn pheno 187 
gers, | minerls, otal | v Fl 5 —— 

cotpte, |& Duty.) ences, ayy. | tere. | Save ending |parcels,| cattle Receipts “°** $¢ 187 | foes 

t hee 
&ec. &e, 1877. |é 8. | 1877." | 1878. 1877. 

1645470 | gogyo! sieenl 9950, 4. =| 1 50/1 5 O |Beltast and | #& ert. * e | «| «€ ane 

34 $82 24105, 8 15 0 3 100 and County Down ...Sept. 13, 49 «1169| 108) Doe Sheek ous 

as82i9 sen onneen a 3 26 sae > ce a & Worters Counties 13 2085 1gie | 36;| 434). 28 can jae 1304 ook 

@ 
3 Seer eee ee ree seeeeereeree i 1223 5 73 ar | o.4 . 

eaeles | 244436 e523, 72208 -atte es 1 28 0 |Dublin, Wicklow, and Wexfd eet ee tel 76 =| stspai) 765; 7608 

320802 600413 273565 141921 2 3 1 15 ee 15' 1872 7311 9223 ov ea = j 122 

a 18276€ 715483, 572866 OLS SS LF 0 “Glasgow und South-Western 1s! 9451 | 12323 | 21773 2200 | 86 102772) 109144 i | 108 

wuvessg | a7 verse hed 2 00 3 50 2 00 oe NTR emnervens-soreee as 3-008 207 Bos 5860 | m0 = 20s yaranal | a6 

~~ ee 
0 0 0 

ORF ee SO - eer eeree ; . W 33 cos 63 6 - | pee 

7115407 | 3679. } 176/\01650 ae ee (Ireland) ...... 13) 7163 5159 | 12:22 1674 - stp Fuses = | 66 

60718168 | 5473760! 189701! 42447| 2 150 | 2150 | 2 16 O \Gtsoutt of Scotland ...... 14 3439 | 278 61388 7186 | 94} 45168| 45754, 270) 2703 | 

31866217 1108-c0! sevecy 1eshere| 1150 | 3 36 | 1156 leqren wremme erntirion) 13{ 809% | 7307 | 1ASLL | 14676 | 35 nt 70 | rs 

‘262111 4624183 pqdiseg etsaed tee laels es Lancashire and Yorkshire... A eee ee | et eel se Gi+8) 103880 2139 2118 

6 | 877719 423l¢ 0, 31:6 London & North-W “~ : 6-202 | 157| 82-9, 809725, 455} S41 | 

2173680 3 307457) 1 4 2 esturn, &€. 15) 84496 | 106111 | 190607 ! mans [656 | 

recog 78.38) Gsaurg 318860] 276) 3 76 | 2 Fg |London, Brightos & 3. Coust 141 33700 | orae | 43483 | sesoo | Iu ‘ionuet areca 9708! 3795 
weber | 9848) 204670 Su7K35) London and South-Western... oat Gaeee Fame | Gate See | el Galan oar el wae al 

sie |e Sash aun) ope |eGe|oiEe texeceammercnecce] Hy fame | Sa | Seat) 3) oe) ss aca ah ! 
9 7 ’ ’ 5 $757 | 

caiviie | £2%24| 24056] 18701 § 1060/8 00 | 8 00 |MarvrerandCatiine | 1a] s¢3 gain | 33002 aba a se5ieo 2402 2808 
et | 288580) gE94z) g4ce9 2 60\'2100/2100 and Carlise ......... a 663 1737 ©3905 70 169 $2 

61 80639 eee one iene Metropolitana seer eteeeeeeccecsercs 15 oa 9232 an 3 27533 : 

6360265, ng. 7049 2 6U77 ee eee eee St John's WES cccceccecces-es 15 — a 333 a er 0 tt 

$57 8466 |345,44) S,2t0, 964703) 2 10 0 | 2 17 6 | 2 Sg sn et ——- 15] ea 5058 53485, 57040 St 82 

os 077| 80386| 3 100 | 2 10.0 | 2 100 |MidlendGreatWestera irisa)| 4s) aay | 6520 | 8:36 122] 1863124, issgous 106) 18 
64867862 leoisiselap.cionl gefiaa 1 22) 2 452 | “yo [Norte Britian een) 13) 42:7| 5529] 9736 94086, 102334 362 269 

864810 | 210957) 7615423 60 | 3126)|3 v O |North-Bastern..............000ce 16 27637 | 47907 357756, 334120 £23 913¢ 

$412 46179 
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IN TREATY AND THE ANGLO. 
THE BER RKISH CONVENTION. 

T 

GPEEC CH OF THE RIGHT HON. 
E. GLADSTONE, M.P., in the House of 

Commons, on Taseday, July 30, 1878. Revised by the 

Speaker. Published by the Liberal Central Associa- 

tion, 41 and 42 Parliament street, W Westminster, 8.W. 

Price Twopence. 
no peeepeeneseeteetetntietiieninisiena> 

TY OF BERLIN AND THE ANGLO- 

aes TURKISH CONVENTION. 

REPORT, OF THE EASTERN 
King, queen een Ene street, Westminster. 

Price Twopence. 

NOTICE.—Now Ready, price 

N INQUIRY INTO THE 
4% Capacity of Eg Dae vey i bier o -! her Debt ; 

By EDWARD L. 
London: Effingham Wilson, eral MEohange. 

MR CAIRD'S NEW WORK. 
Now ready, crown 8vo, cloth, price 5s. 

fr 

THE LAN DED INTERES tT AND 
THE SUPPLY OF FOOD. 

By JAMES CAIRD, C.B., F.R.8., Author of “ English 
Agriculture in 1850 and 1851.” 

Cassell, Petter, and Galpin: London, Paris, and 
New York. 

LONDON LIBRARY. 
12 St James's square. Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
PresipDENT—Thomas Carlyle, Esq. 

The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 

ROBERT HARRISON, 
Secretary and Librarian. 

r T 

(REA \T NORTHERN RAILW AY 
COMPANY 

The Directors of this Company are prepared to 
RECEIVE applications for allotments of Great 
Northern Railway Four per Cent. Debenture Stock. 
Particulars of this Stock, and of the terms on which 
it is issued, can be obtained on application to the 
undersigned. The Stock will be registered in the 
names of applicants free of expense. 

ALEXANDER FORBES, Secretary. 
Secretary's Office, King’s Cross Station, 

London. N., September, 1878. 

THE RAILWAY DEBENTURE THE 
TRUST COMPANY (Limited). 

£1,000,000 FIVE PER CENT. DEBENTURES, 
Redeemable at £110 per Debenture. 

Notice is hereby given, that at the FIFTH ANNUAL 
DRAWING, held on THURSDAY, the 19th day of 
September, 1878, at the Offices of the Company, No. 4 
Bank buildings, E.C., in the presence of John Pender, 
Esq. M.P., Director, and Francis Pavy, Esq., 
Managing Director, the undermentioned Bonds were 
DRAWN, viz.: 

316 2768 5148 6916 8504 
653 2782 5156 6948 8779 
666 2942 5233 7303 8813 
1077 3064 5272 7328 8831 
1110 S115 5543 7370 = 9126 
1148 3595 5558 7433 9348 
1227 3695 5564 7662 9569 
1490 3779 5673 7826 = 9613 
1649 3917 5761 7859 9654 
1694 4160 5788 7855 9934 
2009 4238 6677 8152 9997 
2659 4445 6802 8420 

4693 6819 8189 
Witness—W. W. VENN, Jun., Notary Public. 

2 Pope's Head alley, Cornhill, E.C. 
London, 19th Sept., 1878. 

The Debentures, numbered as above, will be PAID 
OFF at £110 each, with interest, at the Banking-house 
of Messrs Glyn, Mills, Currie, and Co., on Ist day of 
February, 1879, when the next interest coupon falls 
due. The Debentures will have to be delivered up, 
and all interest thereon will cease from the Ist Feb- 
ruary next. 

| (‘ANADIAN PACIFIC RAILWAY. 
TO CAPITALISTS AND CONTRACTORS. 

The GOVERNMENT of CANADA will RECEIVE 
PROPOSALS for CONSTRUCTING and WORKING 
a LINE of RAILWAY extending from the Province 
of Ontario to the waters of the Pacific Ocean, the 
distance being about 2,000 miles. 

A memorandum of information for parties pro- 
posing to tender will be forwarded on application, as 
underneath. Engineers’ Dapesinanneattien country 
to be traversed, profiles of the surveyed line, specifi- 
cations of preliminary works, copies of the Act of 
Parliament of Canada ander which it is proposed the 
railway is to be constructed, descriptions of the na- 
teral features of the country and its agricultural and 
mineral resources, and other information, may be 

| Seen on application at this Department, or to the En- 
| gineer-in-Chief at the Canalian Government Offices, 
31 Queen Victoria street, E.C., London. 

Seals ~d tenders, marked “Tenders for Pacific Rail- 
, way,” will be received, addressed to the undersigned, 
until the lst day of —— next. 

i BRAUN, Secretary, 
i Public W orks Departme ut, Ottawa. 

Ottawa, May 20, 1878. 

THE ECONOMIST. 

INDIA OFFICE, 20th September, 1878. 

with REFERENCE TO THE 
Ninth Clause of the Notification by the Go- 

vernment of India (Financial Department) referred 
toin the Advertisement issued by this Office, dated 
the 12th August last, the Secretary of State for 
India in Council, pe Ra nee that hoa 
amount of Notes, and 
anda Half per Cent. Loan of 1859-60, tendered in 
London and in India, under the sixth and seventh 
clauses of the said Notification, up to noon on Mon- 
day, the 16th eset for conversion into the Transfer 
Loan, 1879, was rw 

pee OUIS MALLET. 

BUED EN OS | AYRES SIX PER 
ENT. LOAN, 1870. 

The Dividend = on the Ist October next on this 
Loan will be PAID at our Counting-house. The 
Bonds amounting to £15,500 drawn for redemption, 
the numbers of which were advertised in the 
and Daily News of 22nd July, and in the Economist 
and Money Market Review o' "27th July, will 
be PAID as above. Coupons and Bonds will be re- 
ceived on and after t 20th instant, between 
Eleven and Two, Saturdays exce three clear 
days being required for their examimation. 

C. DE MURRIETA and CO. 
7, Adam’s court, ou Broad street, 

14th Sept., 1878 

SOUTH OF AUSTRIA RAILWAY 
COMPANY. 

PAYMENT OF THE HALF-YEAR’S INTEREST ON 
THE BONDS (OBLIGATIONS) SERIES X. 

Bondholders of the Series X are informed that 
PAYMENT of the half-year’s interest FALLING 
DUE on the Ist October, will be made from that 
day, subject to a deduction of 50 centimes per coupon, 
representing the amonnt of the taxes on the Com- 
pany’s Bonds. The interest will consequently be 
= at the rate of seven francs per coupon, at the 

llowing places :-— 
Paris—MM. de Rothschild freres. 
Lyons—MM. P. Galline and Co., and MM. Veuve 

Morin, en and Co. 

MERIDIONAL J RAILWAYS O1 OF 
Proprietors of Bonds (Obliontions) are informed that 

the Coupon of interest 7f 50c, falling due on the Ist 
October, will be PAID, subject Se Sudestion of the 
property tax of 13873 per cent., from that date, at 
the following places and rates :— 
Florence—At the Central Offices ........ 
Ancona—At the Company’s Branch Offices ...... 

ae the Company’s Branch Offices......... 6 
o—At MM. J. and V. Florio ... 

Leghorn—At the Branch of the National Bank 
Genoa—At the Caisse Générale.................. 
Turin—At the Italian Crédit Mobilier ........... 
Rome--At the Italian Crédit Mobilier . 
Milan—At M. Jules Belinzaghi.. 
Venice—At MM. Jacob Levi and Sons 
Geneva—At MM. Bonna and Co. ............ 
Paris—At the Crédit Industriel |. francs 
Brussels—At the Banque de Paris et des Pays 

AS aed 
Berlin—At M. Meyer © ‘ohn... 
Frankfort—At M. B. H. Goldschmiat.. 6.46 
Amsterdam--At M. Joseph Cahen florins 3.035 
London—At Messrs Baring Bros. and Co...... £0 5s 2d 

At the same date will be reimbursed the nominal 
capital of the Bonds drawn at the llth drawing, on 
the 15th May last. 
N.B.—Payment of the Bonds abroad will only be 

made on presentation at the same time, of the 
Coupons to which they belong. 

Florence, 15th § — mber, 1878. 
HE DIRECTION GENERAL. 

ABRIDGED PROSPECTUS. 

Tn - nl T N EW ZEAL ANT D TRUST AND 
AOAN COMPANY (Limited). 

Issue of £250,000 (balance of £500,000 created by Reso- 
lution passed on 2nd June and confirmed on 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 
perpetual preferential dividend at the rate of £5 
per cent. per annum. 

TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq. 

DIRECTORS, 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, ae Deputy-Chairman. 
R. A. Brooks, E: 
Rear-Adml. Th 9 fies. H. GurGien, C.B. 
Lionel J. W. Fletcher, 
Col. Sir T. Gore Browne, C.M.G. 

BanKERS. 
Messrs Glyn, Mills, Currie, and Co. 

Souicrtors. 
Messrs Freshfields and Williams. 

} _— 

The Directors being authorised to issue the above- 
| mentioned shares are prepared to receive applications 
| for the same at a premium of Ten Shillings per share. 
| Subscribers have the option of paying in full on 
allotment or at any subsequent date at which : 
stalment may become amy sal ei 

Full Prospectuses, which contain copies of the 
Resolutions by which this capital was created, and 
which fix the conditions under which these shares are 
to be issued, with form of application annexed, may 
be obtained at the Offices of the aeaes No. 12 King 
oe ates ~ of — Glyn, Mills, Currie and 
Yo mbard street, London, E.C., t 
Bankers.—By order of the ot, or 

‘THOMAS D. SAUN DERS, Se 
12 King William street, ‘en EC, sags 

January 4th, 1878. 

| PROFESSOR ANT 8 

= issuing and 
estate of the Company, whatsoever the same may be 
from time to time, and wheresoever it may be situate, 

[Sept. 21, 1878. 

GEOLOGY » and ~ ARTS. at Kins 
Courses are given, one on Wednesday 
mornings, from 9 to 10, and the other’ 
evenings, from 8 to 9. The public are pte mer ya 

the Co fees, £3 3s f morning 
clare £1 < “_~ 

a ne 

chiedly fi from hi oo 
to attend Public 
thon in Mineralogy and Geokn 
Tennant’s residenee, 149 Strand, W 

ERX TERNAL DEBT OF 
COLUMBIA OF 1873 (FOUR AND THREE. 

QUARTERS PER ORT) é 

THIRD QUARTERLY DRAWING. 

Notice is hereby given that, in conformity with the 
provisions of the Conventions of the Ist of January 
and 18th of December, oe THIRD QUAR- 
TERLY DRAWING OF BONDS of the above Issne 
willtake place at the Council-house, 17 Moo Y the ook 
in the City of London, on WEDNESDAY, the 3th 
of September, 1878, at THREE o'clock p.m. p 
in the presence of the General r of the Lon- 
don and County Bank, who are the of the 
Republic of Columbia, of the Council of Foreign 
Bondholders, of a Notary ee and of such Bond- 
holders as may be pleased to attend. 
The amount of £6,250 has been received by the 
—— and County Bank for the purposes of this 

- HYDE CLARKE, Secretary, 
Council-house, 17 a street, 

London, E.C., Sept. 18, 1878. 

- INDIANA MORTGAGES. 
FARM AND CITY PROPERTY. 

YIELDING FROM 7 TO 9 PER CENT. 
NOTHING SAFER. 

Indiana Railroad Securities negotiated, and 

information furnished. 

JOS. A. MOORE, 

84 E. Market street, Indianapolis, Ind. 

U. 8. A. 
Correspondence 

Solicited. 

JON DON AN D st k. ATHARINE 
The Directors are ae oi ae 4 per cent. De- 

benture Stock to > limited extent, in lieu of Deben- 
ture Bonds paid off 

this House. T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

109 Leadenhall street, E.C., lst July, 1878. 

Bk LITISH AU STRALA ASIAN 
TRUST AND LOAN COMPANY (Limited). 

Capital £2,000,000. 
First Issue—10,000 shares of £25 each — £1,000,000 

TRUSTEES. 

Sir Charles Henry Mills, Bart., M.P. and 
Frederick Gonnerman Dalgety 

DIREcTORS. 
F. G. Dalgety, Esq., Chairman. 

George Arbuthnot, Esq. James Campbell, ibe. 
R. A. Brooks, Esq. L. J. W. Fletcher, 
Col. Sir T. Gore Rear-Adml. The Hon. H. 

K.C.M.G. Carr Glyn, C.B. 

BANKERS. 

Particulars may “be ascertained on application at 

& 

The Right Honourable Lord Wolverton, 

Sir Charles Clifford, Deputy-Chairman. 

Messrs Glyn, Mills, Currie, and Co. 

rowne, 

The Directors are prepared to issue debentures of 
£100 and upwards for periods of 3 or 4 years, bearing 
interest at 44 per cent., or for 5, 6, or 7 years, bearing 
interest at 5 per cent., payable half-yearly at their 
Bankers by coupon. 

The amount of the debentures is charged upon and 
yable out of the real and personal 

including the capital of the Company for the time 
being uncalled up, and the debenture debt of the 
Company is not to exceed the amount of such un- 
called capital. 

Further particulars may be obtained and applica- 
y, where the 
order of the 
Secretary. 

street, London, E.C. 

tion made at the Offices of the Com 
form of debenture can be seen.— 
Board, THOMAS D. SAUND 

No. 12 King William 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, bavé 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT,. and INDIGESTION. 

And as the safest mies Apel’ for Delicate Constitutions, 
Ladies, Children, and Infante. 

DINNEFORDS MAGNESIA. 
REMARK ABLE, VERY 

REMARKABLE INDEED, are the effects of 

| LAMPLOUGH'’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing and invigorating to the constitu- 

Houses. tion. Sold Te Chemists. Have it in your 


