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demand for any purpose soon produces a decided change, 
the real surplus of unemployed capital beimg far smaller 
than the apparent. 

of things, a comparison of the bullion in the Bank during 
the past two years, and of the reserve of unused notes 
in the Banking Department, will show that we in the 

! 

now anticipate a repetition of our experience in the 
summer and autumn of 1876, but that we may rather 
expect an advance in the current rate of discount than a 
continuance of great abundance. The following figures 
are very important :— 
Bullion in both departments 2nd week 1876. 

SO I Risin apie ace tetenec hoo uases . 30,976,481 
Reserve of notesin Banking Department 16,770,635 
Notes incirculationin handsof the public 28,272,045 

1877. 
27,679,257 
12,979,485 
23,767,460 

1878. 
22,693,891 | 

$,237,020 | 

28,365,765 | 

| 

| 

As remarked in the same article, any material advance 
of the English rate is likely to attract capital from Paris, | 
or to retain here that large amount of French money which | 
is now invested in bills payable in London. But it must) 
on the other hand be observed that, should large loans be | 
brought out in consequence of the Treaty of Berlin, much | 
capital may be thus diverted, even if, which is far from) 
certain, Russian or Turkish 
attractive to English investors. 
ments of our own Government must send unusually large 
sums to the East during the present summer and autumn, | 

i 

i 

securities should not be 
The spending depart-| 

and not less than usual will be spent by travellers in th: 
year of the Paris Exhibition. Again the American ex- 
change is drooping, and it is thought by some well- 
informed persons that America may take gold from 
Europe during the autumn, even though it be correctly 

stated that she has already in hand sufficient bullion to | 

enable her to complete the resumption of specie payments 
in 1879. The usual requirements of summer and autumn || 

find us with a small reserve of gold, and the possibility, if 

not the probability, of large demands of an unusual nature. | 

Without, therefore, giving way to alarm, we may fairly | 
recommend a cautious policy to dealers in money, who | 

will not forget that though trade may not develope sudden! ys 

in consequence of the present political settlement, that | 

settlement will tend to produce a revival of confidence | 

amongst merchants, and thus to increase the commercial | 

demand for capital. ' 

Po r ‘ serge, +1 

The events of the ensuing autumn may, perhaps, give i 

us another illustration of the great inconvenience, not to | 

Whatever other explanation there may be of this state | 

A. image 

i 
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say danger, involved in our national practice of tradi 

) with so small a margin of actually unused money, — 
| mav lead to a further consideration of what measures, I 

| dent course of action. 

| CONVENTION, 
WE are not disposed to dwell on the defences of the Treaty 

of Berlin which have been put forward by Lord Beacons- 

lfield and Lord Salisbury. So far as they merely state 

what the Plenipotentiaries have done, there is no room for 

difference of opimion; so far as they define the value 

agreement is hopeless. It is true, as Lord Salisbury 

asserts. that the essential contention of his Circular, that 

) 'the articles of the preliminary treaty must be discussed by 

admitted to the utmost possible extent. But then it is 

Hii equally true that this admission was obtained by a 

a previous assent to the Anglo-Russian agreement. It is 

Bulgaria into two provinces has prevented the formation 
of a State which, “both from its natural resources and 

“its peculiarly favourable geographical position, must 

“ the political and commercial interests of that part of the 
' “world.” But it is equally true that in so far as this 

1) change is really important it is achange for the worse. A 

|might conceivably have been inclined to maintain its in- 
dependence against Russia. A divided Bulgaria, having 

a | ja great deal still to get from Turkey, must inevitably 
' ; . i 

| | regards Greece, that a country which has a future must 
learn to be patient. But, in such a case, patience is 

danger to be feared from the Treaty of Berlin is that for 
the realisation of this expectation Greece will turn to 
Russia, not to England. The one solid gain that has 

and Herzegovina by Austria. But at no time has it been 
|| really doubtful that this measure would eventually be taken. 
| Austria has never meant to allow Russia to rule upon the 
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any, can be adopted to ensure or to encourage a more pru- 

! THE GOVERNMENT AND THE 

‘to be set upon what the Plenipotentiaries have done, 

mis |Congress as a whole, has in theory and practice been 

true, as Lord Beaconsfield maintains, that the division of 

“ necessarily have exercised a predominant influence over 

}united Bulgaria, having nothing more to get from Turkey, 

ilook to Russia for aid in getting it. It is true again, as 

founded on the expectation of coming good, and the 

|resulted from the Congress is the occupation of Bosnia 

| Bosphorus —if she could prevent it. The arrival of her 
ut troops at Novi Bazar is an indication that her intentions in 

1h this respect remain the same, but before we can say with 
r Lord Salisbury that it has changed the whole course of 

affairs, we should like to have some indication that her 
ui lability to carry out her intentions is more assured. 

| To Englishmen, however, the provisions of the Treaty of 
Berlin are unimportant compared with the provisions of 

mid: }| the Convention with Turkey, and on this point the impres- 
; sion conveyed by the debate of Thursday is not altogether 

1 satisfactory. It must be remembered that the Convention 
at of the 4th of June by itself is little better than a unilateral 

bf contract. England engages to defend Asiatic Turkey if 
it is attacked by Russia, and in return for this pledge the 

\ ‘Sultan promises to introduce necessary reforms “to be 
h | agreed upon later between the two Powers.” The whole 

value therefore of the Convention depends on the contents 

~an engagement in general terms. 

| 
| 

| 
i } 
Wi || engagement is postponed until after “a more careful 

|: inquiry and deliberation than could be secured 
t \*at the present juncture.” It is only reason- 

lable that the Government should take time to 
. \\determine with the Porte what these specific measures 

‘ llare to be; but it must also remembered that, 
; ‘juntil we have been told what these specific measures 

j\are, the value of the Convention must remain an 
‘junknown quantity. Misgovernment and oppression will 
have precisely the same results in Asiatic Turkey that 
they have had in European Turkey. What guarantees do 
the English Government propose to exact from the Porte 

be 

that misgovernment and oppression shall be put anend to? | Italians of the Libe 
In the despatch | 

re 
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made of this—probably the last—opportunity which has 
thus obtained for Turkey by the mterposition of the 
Powers of Europe and of England in particular, or 
whether it is to be thrown away, will depend upon the 
sincerity with which Turkish statesmen now address 
themselves to the duties of good government and the 
task of reform.” The Powers of Europe may be content 
with this prospect; some of them, indeed, may not be 
greatly troubled if this last opportunity is thrown away. 
But England stands in a different position. If Turkish 
statesmen do not address themselves to the duties of good 
government and the task of reform a disastrous effect will 
be produced “upon regions whose political condition 
“deeply concerns the Oriental interests of Great Bri- 
“tain.” This effect, we have been told,“ it is impossible for 
her Majesty’s Government to accept without making an 
effort to avert it,” and the real strain of that effort will 
lie in the “specific measures” by which “the necessary 
“reforms to be agreed upon later between the two 
“Powers” will be carried out. Are the Cabinet yet 
agreed among themselves as to the nature of these specific 
measures? Have they good reason to suppose that the 
Turks will consent to co-operate in taking them? Have they 
considered what is to be done in the event of the Turks 
declining or omitting thus to co-operate? Lord Beacons- 
field said on Thursday that nothing can be decided with- 
out the consent and sanction of the Sultan, and he 
is apparently sanguine that this consent and sanction will 
be forthcoming when it is wanted, because the Sultan 
“has invariably during his reign expressed his desire’ to 
* act with England and to act with Europe, and especially 
“ in the better administration of his affairs.” Of course he 
has. He would hardly be a Sultan if he had not expressed 
such a desire. Utterances of this kind are part of the stock 
in trade of a Turkish ruler. What is really important 
to get at is the kind and degree of pressure which the 
English Government contemplate bringing to bear on the 
Turks supposing that the Sultan’s desires are expressed 
but not acted on. Lord Cranbrook was anxious that too 
much should not be looked for from the Sultan. ‘“ He has 
‘ been,” he said, “in a position such as no Monarch on the 
“earth ever was in before, and yet people expect him to 
“ bring about enormous changes in Asiatic Turkey.” Very 
likely this is an unreasonable expectation ; but in that case 
the question presents itself, what is to be done if the Sultan 
does not set himself to bring about even necessary 
changes? The answer to this question ought not to be 
very long kept back. The Government must have made 
up their minds before they signed the Convention as to 
the kind of measures which would be satisfactory, and 
though they may not as yet be able to fill in details, they 
ought not to have much difficulty in giving the outlines 
of their Asiatic policy. At all events, till they are ina 
position to do this, the country must remain ignorant how 
far it will have the means of fulfilling the engagements to 
which the Cabinet has irrevocably committed it. 

THE POLICY OF ITALY. 
Tue Italian Government is displaying great firmness and 
sense in a position of no ordinary difficulty. The most 
energetic and active section of its people, the leaders of 

| the p i 2 citi i i . ; - opular party in the cities, and the ans 
of the instrument thus foreshadowed. The Porte has given | _ Pol lv j P * 4 * h : ae Garshentians, re 

‘all that the English Government requires for the moment | ©**Temely Irritated with the conclusions of the Congress. 
The consideration of | Someof them had hoped that in the general scramble forthe 

the specific measures required to carry out this general | Turkish possessions Italy would obtain, if not Tunis, at 
least Tripoli, which they desire in order to protect. them- 
selves against a French advance to positions menacing to 
Sicily, and to gain an entrance into Africa, where they 
flatter themselves Italy may have in the future a great 
career. Others had imagined that, in a treaty which 
would be more or less a treaty of partition, Italy would 
receive Albania, which she could rule from Venice and 
Brindisi, without too much exertion, and thence obtain a 
foothold in the Balkan Peninsula. And a third party, 
more numerous than either, hoped that as Austrian ambi- 
tion was about to be gratified in Bosnia and Herzegovina, 
Italy would receive compensation in the North-East. All 

ral sort think they have a moral 
resented to Parliament with the Treaty | right to the line of the Adige; finally lost though it 

of Berlin, Lord Salisbury says that “ whether use will be| be, many believe that they will at last recover 

| 
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Trieste; and some few cannot forget that they were once 
supreme on both sides of the Adriatic. When, therefore, the 
Congress made Austria very powerful on the Adriatic, by 
a grant which turns Dalmatia into a substantial, and, 
indeed, splendid province, yet refused to give Italy any- 
thing, and rejected the claims of the Greeks with whom 
the Italians could have formed a warm alliance, the party 
of action became furious, and loudly exclaimed that they 
were betrayed. The Austrian Consul was insulted in | 
Venice. Great meetings were held in all the principal 
cities, at some of which considerable persons made their 
appearance, and an agitation of a serious kind was com- 
menced in the Chamber. The Ministry were compelled to 
offer moderating explanations, which, as they really signi- 
fied that they could not help themselves, satisfied nobody ; 
and it was feared that Count Corti, who is necessary to 
the Cabinet, might be sacrificed to popular indignation. 

This movement is serious for two reasons. One is that 
the Government, which is Whig, is accused of want of 
energy by its Radical friends, and is most anxious not to 
appear to justify the reproach; and the other is that it 
cannot venture, except in extremity, to quarrel with the 
party of action. Not only would the Vatican at once take 
advantage of such a quarrel, while the Government would 
lose valuable support in the limited electoral body, but a 
great accession of strength would be given to the Repub- 
lican party. This party is quiet just now, partly because 
it is afraid of splitting up Italy, and partly because it has 
upon some points confidence in the new King, but there 
can be no doubt that the influence of French example is 
strengthening it, and that it begins to associate the national 
ambition with the success of its favourite form of govern- 
‘ment. It loudly repeats that Mazzini would never have 
rested while Congress turned the Adriatic into an Austrian 
lake. It has, too, a very powerful organisation. It is one 
of the unexplained facts of modern history that the 
Italians, who, though brave, are not especially martial, 
'and who are very free from fanaticisms, have alone among 
modern peoples succeeded in forming a sort of revolu- 
tionary army, which has once or twice proved itself effec- 
tive. It would be very difficult, if passion rose high, to 
prevent the Garibaldians from embodying themselves, or 
from assisting emevtiers in Austrian territory, or even from 
landing entire regiments in Albania to aid the Greeks. 
It is an object with Government, therefore, to temporise 
with a popular sentiment which it to some extent shares, 
and it has decided upon a very wise course. Meetings are 
/not to be allowed in Venice, where bands might be formed 
directly to support the Italian speaking people within 
Austrian domimions, but everywhere else they are to be 
permitted freely as a relief and v-nt for the popular effer- 
vescence. It is calculated that thus tolerated the discon- 
tented will be satisfied to bring pressure to bear on their 
representatives, who on their part, will understand the 
explanations anxiously offered by the Ministry, and will 
consent at least to wait until Italy is supported by some 
valid foreign alliance. 
We incline to believe that this policy will be successful. 

The Italians, though liable to sudden gusts of fury, are 
essentially a political people, who know how to wait, and 
who are aware that with Austria opposed to them, Germany 
longing for peace, and France still undecided, it would be 
most inexpedient for them to disturb the order temporarily 
secured by Congress. They would run great risk of being 
defeated, would disturb the finances, for which Italians are 
nearly as anxious as Englishmen, and would give great 
advantages to the Vatican, which is always ready to 
benefit by their disorders. The Republicans will, there- 
fore, we believe, if not persecuted, gradually sink back 
into quiet, and only press upon their Government great 
attention to the fleet, which is already paid, and great 
watchfulness to seize the first opportunity of acquiring 
influence on the Eastern side of the Adriatic, where they 
may find positions which will counterbalance the Austrian 
acquisitions. This disposition may lead them in the end. 
to a very close alliance with . The Austrian 
Monarchy is m no mind to surrender any of its provinces, 
and Trieste the Italians—firmly as they believe in their 
right to it—will probably never obtain. The Germans look 
to it as their port of outlet to the Southern waters, and 
would support the Austrians in defending it by any 
sacrifice. HEmeutes in Dalmatia only waste lives and 

, which it is possible to effect during the progress of a! 
Sette . : 

; Bill through Parliament was not extensive enough to allow 

; of its undergoing the amount of improvement which could | 

energy, and the Italians therefore must either strive in 
the next partition of Turkey to acquire Albania for them- 
selves, which might involve a great war, or to establish 
a strong influence at Athens, where the Greeks are willing 
to accept their aid in enterprises which Europe either 
approves or is not concerned to resist. This will probably 
be the policy ultimately pursued, and it is one which will | 
not endanger the Monarchy, or cripple, though it may 
embarrass, Italian finance. Italy could maintain an army | 
corps abroad for some time, and an army corps though} 
useless against Austria might be very effective in_protect- | 
ing Greece from a Turkish invasion. It would much} 
more than double the strength of the Greek army, and, 
the mere fear of a quarrel, in which the Italian and 
Turkish fleets would be opposed, would greatly tend to) 
make the Porte moderate in its consideration of the} 
Greek demands to which the Congress has recommended | 
the Sultan’s Government to attend. Of course such; 
services imply influence, and it is in influence over Greek | 
policy that the Italian Cabinet will, we conceive, be driven | 
to seek the increased power which they desire, both in the, 
Adriatic and the Eastern Mediterranean. 

—_—_— 

THE END OF THE LOCAL GOVERNMENT BILL. | 
Tue long looked for withdrawal of the County Govern. 
ment Bill was announced on Monday by the Chancellor of | 
the Exchequer. It is a measure that had few friends and. 
will have fewer mourners. The range of the alterations| 

| 

| alone have made it worth passing. The truth is that the | 

defects which exist im our present local organisation are || 

so serious and important that it is useless to attempt any 
further improvements in local government until they have! 
been remedied. If any one doubts this he will do well to || 
study a careful and well prepared memorandum on local | 

| 
| 
' 

government, divided into two parts, the one giving a 
general view of the subject, the other dealing with the 
questions of law involved, which was drawn up last year | 

iat the mstance of Mr William Rathbone and Mr Samuel || 
Whitbread. The materials from which this memorandum | 
have been compiled are derived from more than 500 public! | 
general Acts of Parliament, from many Blue Books, and | 
many decisions of Courts of Law. The complexity of || 
the state of matters shown to exist is in accordance | 
with the number of authorities which have had to be con- 
sulted. A few of the existing arrangements would have 
been slightly modified had the County Government Bill 
been passed, but no real improvement in the mode of 
administration would have followed. Overseers, School | 
Boards, Guardians of the Poor, Highway Boards, would 
all have remained; the only difference would have been 
that a County Board would have been added to thei. | 

As Mr Rathbone and Mr Whitbread remark in the pre-| 
face to the memorandum, the needless multiplication of 
sub-divisions of local government is even more prejudicial | 
to good administration in boroughs than in counties, and | 
tends to prevent the man who is anxious and competent 
to serve his neighbourhood from doing so with effect. 
If he forms part of one governing body he finds that, 
other “governing bodies, independent of each other, ; 
“and conflicting sometimes in mterest or policy,’ may 
have perhaps the same area of jurisdiction. The evil) 
effects of the present system are perhaps wore clearly, 
shown in the want of control over local indebtedness than | 
in any other way. Where twenty-three distinct kinds of 
“local authorities” may exist, with accounts made up in 
different manners and up to different dates, the ablest 
accountant would find it difficult to form any <stinct 

balance sheet. The ratepayer is prevented “ from seemg 
“ or controlling the total of the indebtedness by which he | 

| 

neem 

TT 

“ may be affected. Parliament may see the growth of the 

“ local indebtedness of the country, as a whole, but they 

“ cannot control it. The ratepayer alone could control its | 

“ growth as it proceeds, but he cannot see it. The various | 

“debts which affect him—for prisons and asylwus, for 

‘“ workhouses, for sanitary purposes, for cemeteries, for 

i * schools, for highways, &e., &¢.—are contracted by dif- 
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“ Even if it were 
'“the amounts a affect himself, he does not in fact 

“ know it, for there is no one to state it to him. Nor, if - x een megaanattegen en 

- trol it.” Local indebtedness can only be dealt with on 
the spot, and by the persons individually concerned. But 
they can do nothing till they have ascertained what they 
owe, and why the debt has been contracted. The present 

mode of local administration prevents these facts from 
being accurately known. The number of “ authorities ” 

is so large and their duties so various, that no adequate 
supervision is possible. The ratepayer who is an in- 
habitant of a borough is, or may be, governed by six 
different classes of governing bodies, “the Council, the 

-“ Vestry, the Burial Board, the School Board, the Guar- 
“ dians, and the County Quarter Sessions; all these are 
'« different bodies; and inhabitants of different parts of 
iw the same borough are, or may be, under different 
“ Vestries, Burial Boards, Guardians, and Quarter Ses- 
“sions.” The inhabitant of a Local Board district is 
under nearly as many different kinds of governments, all 
of which have the power of taxing him. The County 
Government Bill would have done nothing to render admi- 
-nistration better in these respects. What is wanted is the 
‘clearing of the ground, the sweeping away of the growth 
of many generations of legislative action, and the sim- 
plifying of the system. This might be secured by the 
adoption of a single area for all purposes of local admi- 
nistration, with one governing body which would, through 
separate sub-divisions within itself, undertake the different 
duties which have to be performed, with one mode of 
valuation, and one mode and time of election. The rate- 
payer would then learn far more clearly than he can at 
‘present why he was being taxed, and what was the 
‘amount of the debt of the ratepayers, as a body. A more 
‘efficient control would be exercised, and it is not to be 
| doubted that greater economy would be the result. 

To carry through even the first of these requisites 
-would be no easy task, but we should have some hope 
‘that local administration might be improved if we saw it 
attempted, and the difficulties involved not evaded as they 
were in the County Government Bill. 

,OUR FOREIGN TRADE OF 1877, COMPARED IN 

‘QUANTITY AND VALUE WITH THAT OF 1872. 
| I. IMPORTS. 

|THere is often great difficulty in arriving at correct con- 

| clusions as to the general progress of our foreign and colo- 

nial trade, from the circumstance that whilst the official 

‘returns show in detail the quantities and values of the 
| several articles in which we have dealt, and the total 

'value both of imports and exports which constitute the 
volume of our trade, they do not on the surface declare 
jhow much of the difference is due to altered quantities, 
land how much to change of price. It is evident 
that there are two factors concerned in producing the sum 
total—the extent of our purchases and sales from and to 
other countries, and the cost to us and them of the articles 
which have been transferred to and from our own. A 
simple calculation will at once disclose whether the dif- 
ference in value assigned to any specific article is occa- 
sioned by greater or less consumption, or by the having 
had to pay more or less for it; but it often, nay, almost 
always, happens, that both elements have to be considered, 
and when we have to bring together articles varying in 
denomination, in the price per unit, and in the pruportion 
of one to the other, the sum total in pounds sterling fails 
altogether to present any accurate notion of the quantities 
‘of the goods to which they relate. Te ascertain this 
| requires a somewhat elaborate and complicated arith- 
metical process. 

The subjoined tables attempt to present such a view of 
the trade of the last year, and the points in which it dif- 
‘fered from that of 1872, as may be a true guide in esti- 
mating the progress or decay which has taken place since 
‘then. The year 1872 has been chosen as the one for 
comparison, because of its being that in which the exports 
of British produce attained the highest point ever reached, 
and the one immediately preceding the present depressed 
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“ ferent authorities for areas which are not conterminous. condition of trade, which began in 1873, and has steadily 
ssible to ascertain the aggregate of | increased ever since.* 
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It will be seen on reference to the tables that a selec- 
tion has been made of all the principal articles of 

“ he did know it, could he do anything effectual to con- , import (a), giving for each the actual quantity (b) and 
value (c) brought hither in 1877, with the excess (d) or 
deficiency (e) over 1872; and the proportion of these dif- 
ferences due relatively to the quantities received (f) and 
the value (g) on importation. The information thus ob- 
tained is both curious and instructive. 

The total value of the articles included in the table is 
312,000,0007 out of 394,000,0007, leaving 82,000,0001 for 
articles which are either entered at the Custom House in 
value alone, or are so limited in their use that each one 
stands for less than a million pounds in the year. Of this 
312,000,0007 nearly 29,000,0001 was an excess over 1872, 
the total increase in 1877 being upwards of 40,000,0001. 
We thus get an insight into the movements in the various 
goods forming four-fifths of the year’s trade; but separat- 
ing them into two grand divisions—the one of articles for 
food and general consumption, the other of those for 
employment in manufacture—there appears a great dis- 
parity not only in the amount of each, but also in their 
rate of increasing value, and the cause from which this 
increase springs. The first heading shows an advance of 
36,000,000], or 20 per cent.; the other, a retrogression of 
8,000,0001, or at the rate of between 6 and 7 per cent. 
Again, in articles of food, &c., nearly all the increase has 
been owing to the quantities taken, very little to the rise 
in value; that is, if the price of all had remained the 
same as in 1872, we should have paid 2°38] millions 
less, whilst, had the consumption not grown, we should 
have saved 34°06] millions. This great value, however, 
is unequally distributed, 13°20 millions accruing on but 
36°341 for food of animal origin, of which about three- 
fourths represents additional supplies, and one-fourth 
advanced cost; whilst for grain and other vegetable food, 
the increase is but 19°34J millions out of 102°18/, and more 
than the whole of this is owing to quantity, the prices, 
taken altogether, having slightly fallen. In beverages 
and substances employed for their production there has 
been a lesser rate of increase, and it is more equally 
divided between the amount and price. The other 
articles in this portion of the table show a somewhat 
greater increase, that for quantity being more than the 
whole, until reduced for the fall in value. Thus it seems! 
that the progress of consumption in animal food advances 
more rapidly than the corresponding progress in vegetable, 
and that the cost of animal food is also becoming greater, 
whilst that of vegetable food is lessening. 

On the second portion of the table it may be remarked 
that the division including the materials for manufacture 
of our textile fabrics show a great diminution of expendi- 
ture, 16°21/ millions out of 74°92], all of which is attri- 
butable to lower prices, whilst the increase in quantity is 
very trifling, less than 2 per cent. The cheaper rate at 
which the purchases of the raw material, especially cotton, 
have been made, will to some extent account for the falling 
value of the manufactured articles exported, but the 
diminished quantities employed in manufacture both for 
home and foreign markets—for when the exports are 
treated of, it will be seen that a large proportion of the 
increase in wool is simply in transit to foreign customers 
in its raw state—does not speak hopefully for the condi- 
tion or prospects of our staple industries. Metals have 
increased considerably in quantity, owing mainly to the 
additional use of foreign iron, but the reduction in the 
price of every description has nearly compensated for the 
greater supplies. In other articles there has been no great 
addition under either head, with the exception of sawn 
wood, which, like iron but in a still greater ach is more 
extensively used, although costing more than formerly. 

Such are a few of the more prominent features of the 
knowledge these tables impart. The inferences to be 
drawn from their several particulars must be taken in con- 

_ Junction with those that will arise in the export tables, 
_ which, together with the remarks they suggest, must be 
reserved for another article. 

eee a LN LC CCE CLD 

* A similar table comparing the trade for the first half of the 
_ years 1872 and 1873, appeared in “ Lloyd’s List” for 30th July, | 
1873, and the recent official returns of the trade of Italy are 
shaped for the same purpose. 
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TasLEe of Principat ARTICLES ImporTED into the Unirep KInNe- | 

pom in 1877—Quantity and Value—and Excess of Same over 
1872. goods increasing. Our population is steadily growing, 

__ [in Millions, and two places of Decimals.) and the list of products suited to this market is constantly 
Value of In. | being added to by new inventions and new processes of| 

| More leo | erease or | manufacture. Bearing in mind these causes of increase 
eat: Quan- Value. | ‘ Dancers Due | the table should serve to allay the alarm of those who | 

tity. Quan- oh fe | To | have been afraid that British manufactures were being not | 
ue. uan- j 

Nese ” | tity. | Price. only driven out of foreign markets, but also supplanted | ity. DP} 

vl mw |e) @ r | home :— c ‘ | | 

I.—For Foop ysiidbiiiis te edati ConsUMPTION. . & | F £ 7 re - ‘Principat MANUFACTURED ARTICLES. | 
i Animal Food, viz. :— z “4 sy i “i | oo — | 

ce eee No] 17| 308 o3/ 12] 45) 5 | so. | ‘ie 17s. | 1876 ant’ 
Sheep .. acctadise .| 87] 221 ee Se eas Lee aes cen os ane’ 
Bacon and hams ........... cwts| 2.80 6.86 80 2.69 |} 1.76 93 £ £ £ £ ‘ | 

Meat—salted weet al oa 18 | 48 35 | 13 | Buttons, not of metal.........| 200,000, 360,000 332,000, 353,000 549,000 | 
Fresh and preserved... 94) 27 55 | 171 | 141 30 | Candles... aa 381,000} 446,000 395,000) 296,000 478,000 | 

Fish—cured * j 75 1.35 34+ 7 51 23 | C ordage 536,000 552,000 443,000, 558,000 542,000 | 
ID copenehnehs 59 | 147 1; 16); 02) 14 | Corks, ready made | _ 334,000, 390,000, _ 396,000 489,000 _ 491,000 | 

Baggs.............-+. great hundreds) 626) 247 | 161 3 |) 84 |— 01 | Cotton goods | 1,666,000) 1,630,000, 1,477,000) 1,994,000 2,144,000 | 
BOE cancvenncce . ewts| 1.64 9.54 i! DO 3.51 — 86 | Earthen and chinaware 382,000, 370,000) 382,000' 399,000 385,000 | 
CHOC 2. eseeceeecerecee| LOS] 476 || 58] 172 |) 169/ 08 | Flowers, artificial . 449,000, 447,000 510,000, 527,000. 588,000 | 

ee ee eae 1,461,000) 1,587,000, 1,718,000) 1,850,000 1,% 8,00) | 
Total animal ............... | 36.34 | 13.20 || 970, 350 | Gold, leaves of | ‘ 009) 66.0 80,000 107,000 "105,000 | 

oo es [coe 2 oe er | Hats ...... 77,000} 107,000, _ 167,000) 181,000 216,000 | 
. | Hides, tanned, &c............. 1,973,000, 2,238,000 2,814,000) 2,977,000 2,953,000 | 

eat and flour . ewts| 61.53 | 40.62 |) 15.14 | 1048 | eat! 37 | Ronamnenanene, "008,000; 1,325,000 1.422000, 1,424,000 1,537,000 | 
Barley ............ sorneeel, SARE. SAD he SE Se et | Lees. | "850,000, "676,000. "404,000' 509,000 "521/000 | 
Onts .. sAsuea ca sieresapti eet’ |. 32 } Ls Se il PR » Leather manufactures 1,627,000) 1,955,000 2,979,000) 2,402,000 2,246,000 | 
Indian corm 2.2.0... cscs] 9046 | 985 || 590] 115 |) 209|- 94 | Tinengoods 285,000, “333,000, “414,000, 426,000 575,000 | 
Peas and beans $08 | 232), 185) 5 46 \— 19 | Musical instruments ...... 602,000, 747,000 633,000 574,000 615,000 | 
Rice .......... 665) 351 i 29) 04 |\— 14) 18) Painters colours ...............| 361,000} 589,000, _ 708,000 733,000 759,000 | 
Potatoes ......... heiaiacadecen 7.97 | 2.35 \ 1.94 70 53 17 Paper ; cesecseseveeeee-) 1,144,000} 1,162,000 1,105,000! 1,284,000 1,283,000 | 
Currants and raisins .......... 186 | 2.78 \ 10 2 || 10\— 08 | pictures .............. ae 407,000) 535,000, 637,000) 549,000 544,000 | 
Oranges and lemons ..bushels| 3.53| 155 || 11¢| 40) 55 — 15 | sik woods -.-| 10,260,000) 12,128,000, 12,367,000) 12,015,000. 12,969,000 | 
Hops dates oto inte ahi oat apaslite .cwts 25 1.16 } ot 48 53 05 Toys ah es ; 305,000 294,000) 392,000) 428,000 £44,000 

Ss sae a een teh acecpenes Vhs} 28.84 0 | 142 — .25 | _ OF = 4 Wote hes and clocks .. os 835,000) 874,000, 855,000) 897,000 1,017,000 
PMNS... sph tbtatde seats <adeag el ewts| 20.06 | 27.14 | 4.39 5.75 5.99 |— 24 Wooden house franies.. me 14,000) 30,000) 33,000) 71,000 120,000 | 

ee ae) _ aE , | Woollen goods ..................| 5,458,000} 5,648,000, 5,850,000) 6,657,000 000000 | 
Total vegetable cosstevece owend | 102 18 | ‘ | 19.34 20.38 |— 1.04 Zine goods My. teat 367,000) 372, 438,000) 411,000 ‘ £16,000 | 

$.—Re ' oF oe + a Manufactured goods not | } i 
— Bbeveraces :—- | i ay Wis. 28erik 2: | ¢ | 349 (¥ 5.748.000. | Sounder gals) 298| 126/- 54/- 07 |- 20! 218 otherwise described oe] Amma nee, 4,634,000 a aenene 5,349,000 5, 48,000 | 

Raum a eben 7.94 26 || 1.35 08 || 14 '-— 06 
Other spirits ... oo “a = = ; 6 i- 09 
Wine .. oo . 16 ||\- 09 |- 56 — 04'- {52 

—- ——|-_—— !|___|____ Issue or Russtan Bank Nores.—There is at last | 
2 — -7 = 

Alcoholic i ; Bey a something like a pause in the issue of additional paper, 
C0008 oneeeseeveeseeeeeee Te] 1698 | 55 || 1.80 | ei 2) S| conreney in Russia. During the month of June the Bank | 
—" | 196.28 | 1248 || 119 | — 50 we |— 58 of Russia swelled its note circulation to the extent of only | 

ence Se ee ay | 6,000,000 roubles, whereas in the previous two months the | Other ...... | 20.82 | 2.08 56 | 1.52 
esis oe expansion reached 77,000,000 roubles. Altogether the | 

“ re « 9 r 4 . : : 

Total Beverages... i | Seat | 18) | 8 | growth since the commencement of the war may thus be | 
a ieimens om : eels / stated :-— 

-Olive and Palm ewts F 307 ;— 10; 1 15 j— .05 -Or in Sterling. ——-— 
Seed-cake......... tons} .16| 144/| 03! 19 | 29/- 0 iit oa ee 

Guano ; 15| 167)| 03| 9 30| 19 (Total (38d.) 260.) 
ie cxncih ewts} 1.41 96 \jj— 18 i— 2 i— 14:-— 12 Outstanding.) “ £ 

— Serene rates = - ot sae ai a ee 11,600,000 113,800,000 77,000,000 
Ctroieum ..................... CUMS Ad . i F OF — «ah 26 > One oe 2 { 

Tobacco .......... a - 358 |-sia7| 73 || 115 — ag | Pune 2678 a — ere 
oa " meter intdinrds peediehe co.cc fa. 2 3,000,000 | Total Miscellaneous ......... woe | 1501 | 232) 3.38 |— 1.06 ow eee ee 1.00.0 

Cele ber teetemdetmmeia| .. (mee 3644 || 3406 oan | Lmese notes, of course, promise to pay in silver, measured 
os ad -— | -——— -— - -—— | by which standard their circulation has increased 
Tees ee ! 70,800,0001 during the war. But, as we write, their 

1.—Textile :-— rs ; .. | market value is barely 26d per rouble, taking which de- | Cotton oo... ccceececeesceese--e.-wts| 1211} 3849 |'— 53 ~1813)/-2.25 —15.88 | 
eal i 222; 505 20 05, 49 — 44 | preciated level as the basis of the calculation, the increase 
ae eter de! } os ~ yo _ 322 & | has been 48,000,000/. We must, however, bear in mind | 

ae vcs] |e i 7222 - 32-29 - 31 that at some future time it is intended to pay the higher | 
a > ) ¢ *< = 

TT epsom ctesteemney famed | 1048 Se eS aoe The expansion in the note issue of the Bank of | 
Total Textile Materials of | 74.92 | -1621) 137 —17.58 Russia does not give a complete idea of the increas ed | 

—_ - | -—-_—_———- eee 

2. Metals :-— State indebtedness to the Bank. This is supplied by the] 
Copper and ore ............... tons 19 #8 5.23 07 — 1.07 84 —1.91 —_ 
SeMM MOS. is........ce0,-5:c0 275 540) 144 197 | 480 — 285 following item : ee 
TIT Pion leh cas <icesuibsdbiaailhabvitic J 2.02 02 | 52 — 02 ne arn an 

a —t. Curr rent expenses on account of the Treasury (May 29) 436, 275,955 Ti htaiath: <oxtdhandconened ewts 28) 6 | OU -  B- H ese sepa a $52,019'159 
Total metals .................. |_-- 1361 |. | 1.23) 689 — 5.66 i lee 5 so 

3. Miscellaneous Articles :— 
canbe | 16) 147 : 29! | ~~ 99 | Atthe end of March last the deeds cost of the war to 

cuca W138) @ 8 _ *®- % | Russia was estimated at 850,000,000 roubles; we now 
Hides—raw ..... Seeaslbxess Saad ) 115 3.55 {— 29 —139|-— 99 -— 40 e hav ached cries tage Ibs 4685 295 | 1929 116) 125 — 09 | find that to the 24th June it was stated to have reachec 
ee TOP sewer Goren et ter | a3 — 2 )_ 2 = 2 | 988,000,000 roubles. This at eight roubles to the £ ster- 

O0b0see ceecdcovsceceosesees 251 821 . 1 ‘68 207 — ‘39 li ‘a 

PUBL Mth ci hcssiis seals dae i 207 — : ng would represent 123,500,0001. 
Wood—hewn ..2...00.0...0.... loads) 208 5.82 65% 87 — 2 S P oa 

Ai Guia strc akntetitinebawunaniakaniad 457 13.15 5.58 3.63 1.95 seceinhontinisiemcoaiteasiipinsinetictn _ 

on oe oe 
Total miscellaneous ......... |_--- | 50 7.15 || 689) 26 THe Rarroaps or THE Unrrep States.—The follow- 

Total materials for manufacture 128.12 — 783 I 15.15 —22.98 ing summary of the operations of the United ee _ | 
a ee eee eee aT en ees 00rT 8 uwa *Total of specified articles ......... 311.89 2861 || 4921 —2090 | Toads during the year 1877 is given in Poo 4 

* It will be understood that th betokens ad ee minu 7 

= : “oo enna, Gaiateney The depression of the three previous years still continues. Not its absence an increase,and that the figures will read thus :-— the tract of Total, 311,890,000, 28,610,001, 49,210,000 — 20,600,002 only has there been a considerable decline in the construstion 0 on ' are railroads, but the earnings also show a larger relative decrea 
than at any period since the first publication of the Manual. The 

2 number of miles of railroad opened during the year 1877 was 2,177, 
B U S I N E S S N O z E i. 2,657 for 1876, 1, 758 wiles for 1875, and 2,305 miles f for 1874. 

— The largest number of miles built has vena - New Y = ae 
wa, and Texas. | Foreien Competition in THE Home Marxers.— | Pennsylvania, and in narrow guage lines in n* rae 

The foll tabl hich has been d 1 No new lines of any considerable magnitude have been under 
| ollowing e, which has been drawn up by the Com- taken. The gross earnings of all the roads whose operations hav: | 
missioners of her Majesty’s Customs, is des! gned to show | been reported have equalled $472,909,272, against $497,257,959 for | 
re extent to which foreign competition is employed in | 1876, and $503,065,505 for 1875. The general result of the opera: | 

fa 

853 | 

producing manufactured articles for use in this country. We 
must, of course, expect to see the import of manufac tured 
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‘tions of our railroads for the last seven years is shown in the fol-_ The following table is of much interest, as showing our 
lowing statement :— 

i Mixes or Roap, Carrrat Account, &c. 
Miles Capital and Dividends © . r 

| Year. Operated. Funded Debt. caltieien _tion of our food imports was fully three times greater than 
| 187 vnc a es gsisgees in 1858, and although some people have expressed alarm 
t 1875 im ; os —= seen | at this growth, it is really one of the most satisfactory 
oe , oo 9g337 3,784,543,034 67,120,709 | features of our trade. It not only gives evidence of a 

| 1872 —— 3,159,423, i yell-be es e 1872 os Sean eas aan atly increased well-being amongst the masses of th 
ils covvece ’ tees , ’ - ° : ° 

os EARNINGS. people, but it shows that Free-trade, by opening up to us 
. as Pe ein the whole world asa source of food supply, has enabled 

| Year. sross. ev. Bi " Ss§ prs. ° - . 

ier $472,000.272 . $170,976,697 ... $342,859.222 .. $130,050,050 | us to satisfy our wants much more cheaply by purchasing 
co peek wnia pepo a 136,120585 abroad the needed supplies than we could by producing 
1874 520,466,016 189,570,958 379,466,985 140,908,081 them at home. There has thus been an enormous saving 
— oy 30931785 132300270 iM expenditure, and capital and labour have been diverted 
1871 408,329,208 141,746,404 294,430,322... 108,898,586 into other channels, where they have found more profitable 

It will be seen by the above that the gross earnings have fallen | employment ’ 
off $24,348,687, and the net earnings $15,476,055, as compared with poepaneas. Iv 
1876. 5 
The ratio of net to gross earnings was 36°16 per cent., as against 

37°5 per cent. for 1876, equal to an increase of 1°36 per cent. in the _Popula- | Imports. 
| operating expenses, as compared with the preceding year. The a peep eniren reas ac aenenete 
pomemane in earnings from freight has amounted to $18,278,154, z wieieee | Live | Corn, Dead | Value per 
}and in passenger traffic $6,070,533, the percentages of decrease | Years. Estimated | Shes | Grain, | Meat and | | Head of 
| being respectively 95 and 97 per cent. The dividends have | ao f| and "| ena | Provi- Total. | Popula- 
| fallen off $9,483,356, and are less than for any year since 1871. es) US ces) ote daa’ 
| The total amount of capital stock on which dividends were actually nen enced —|-— scent ieee lilt 

t } yas SS: 5,05 S,8f i, iving € 2 Te 7 ar cent. No ! No. | £ £ £ £ . ee 

en — = Ap ge oe 7 A ‘Stones of | 108 _| 28,380,770 | 1,390,068 | 20,164,811 | 4343592 | 25,908,471 | 0 18 3 
ee ee ee ae roe ee: | ae | 28,500.24 | 1,634,765 | 18,044,203 4,680,629 | 24,359,598 017 0 

| Arkansas, Colorado, Florida, Kansas, Louisiana, Mississippi, | 1830 | 28,778,411 | 2.117.860 | 31,676,353 | 8,076,304 | 41,870,517 | 1 9 1 

| Missouri, Nebraska, Oregon, Texas, and Vermont—not excepting | 1861 ‘| 28,974,362 | 2,211,969 | 34,922,095 (9,151,078 | 46,285,142 | 1 11 1 

on lease lines in Towa and Minnesota se) eens Lams | Sazeus | wpa | as | 11 
| The capital stock aggregates $2,921,507 for each 100 miles ; the 1864 29,628,578 | 4,275,322 | 19,882,181 12,157,010 | 38314513 1 4 6 
| funded debt, $2,848,308 ; the floating debt, $300,078 ; and the total | 1865... 29,861,908 | 6,548,413 | 20,725,483 | 12,667,838 | 39,941,734 | 1 6 9 
eost of construction and equipment, $6,069,893; equal about to | a Saas | Saanaee | at wena ca aeaee eae | Po . — : 

} | Jy wos | 2, 5,055 ” ’ ” . yes | e 
$60,699 per mile of completed road. , 1868............| 30,617,718 | 2,698,496 | 59,432,624 | 13,277,683 | 55,405803 | 116 2 

The gross earnings per mile were $6,380.94; operating expenses | oe Sosa 418 | 5,290,087 7 neeaes ane i 17 5 
*9 QO" 2 er re » ae i 59 * ) ere a) 70 } : ~ 5, } 50 * 1S ot 70,. Pee 7 < - ‘, 3 ' 14 4 Frew on per cont), SSCS) mes earnings, 5520000. Interest paid on | jo) | Syg1ab42 | 5.60315) | 426011464 | 16.593608 | GOI | 2-1 3 

bonds per mile of road, $1,248.04 ; dividends paid on stock per mile | 1872 31,835,757 | 4,394,850 51.228,816 | 18,604,273 | 74,227,939 | 2 6 8 

of road, $739.52. The ratio of interest paid to total funded debt | 1873 | B2124,598 | 5418.58 | 51,737,811 | 23,854,967 | 81,011,362 210 5 
- te . - 29 498 9A¢ = ORk m1) < On 6 © | @o 

was 4°39 per cent.; of dividends to aggregate capital stock, 2°53 | a a ean? bro oneenn ao ower 4g. a. : 
per cent. In 1871, with only two-thirds as many miles of railroad | 1976 | 335093.439 | 7/260,119 | 51,812,438 29.851.647 | 88924204 213 9 
in operation, and a little more than one-half the capital stock, the | 1877 | 33,444,419 | 6,012,564 | 65,536,322 | 30,144,013 | 99,602,509 | 219 7 
dividends aggregated $56,456,681, equalling 4:19 per cent. of the | 
capital then invested. 

Over Foreren Foon Suppires.— During the discussions , 
im Parliament on the Cattle Diseases Bill, great difference of | 
opinion has been shown as to the extent of the decrease in | 
the number of cattle, &c., in the United Kingdom, and | 
also as to the rapidity of the growth in the import of live | 
jeattle as compared with that of dead meat. A return | 
embodying all available information on these points was | 
ordered by the House of Commons, and was issued on Thurs- | 
day. It shows the number of animals in the United King- | 
dom, including the Isle of Man and the Channel Islands, 
in each of the past twelve years to have been :— 

Caitie. I. Show. Pics. Total. | England rate of discount, so far at least as it bed controlled the 
Years. No. No. No. No. | rate of interest paid by them on deposits. If the joint stock banks 
1866 8,569,695 26,380,248 3,997,780 38,447,721 had foreseen the consequences of this new departure, they might 
ro oroeaee saree Sten bey 1677024 | have been content — a uit less vebiely amd have made the 

“a 9,078,282 34,250,272 2028394 4635698 change in a more informal manner. But the chw itself was 
oe 9,235,052 32,786,783 3,650,730 45,672,565 inevitable; for it is absurd te claim that the joint stock banks 
4871 9,346,216 31,008,500 Sees 4,586,522 ' could afford to pay interest on deposits at the rate of 1 per cent. 

he wiser yen Scenes oon aoe | under the Bank rate when the Bank rate itself was: 1 per cent. or 
i874 _ 10,281,036 34,837,597 3,537,354 48,655,987 | more above the market rate for money. When, therefore, the 
1875 . See a eae, eet Bank of England deciiled a few days ago that it would discount 
— @731537 | 32.280067 . 3.984447 45,936,061 | for some of its customers.at a rate lower tham that advertised as 
‘The imports of live stock during the same period were :— | oe oe sieoua aotier coma ae —— — — 

II. , or for the e of creatin 
Cattle. Sheep. Pigs. Total any severe conditions of rivalry between the Bunk of England a 

Years. No. No. No. No. | its competitors. This interpretation has been put w the policy, 
— Siean aes cones eee ‘Nssa3 | but it seems to us unjast, because both the Bank oF Englan api 
1868 136,688 341,155 33,721 5il,564 | the joint stock banks around it are undér the control of the great 
sy 220,190 709,843 69,067 999,100 movements of the foreign exchanges, and of the supply and 1870... = aos —— ison | demand of international money markets. The conditions under 
ro 172998 809,822 16,100 9OR915 | which the commercial exchanges of the world centre in London, as 

| aRT3 200,802 851,116 80,978 1,132,896 | in a great clearing-house, have been enormously changed since 
er6... — ae —o ertwe | 1844; and the change requires correspomling: modifications of the 

| ase 271.576 1,041,329 43558 .. Lssese3 banking system to prevent friction. As has been heretofore 
| W77 7 -, 201,193 874,055 20,037 1,095,285 | demonstrated im the Chronicle, one of the most important of the 
Of dead meat the imports were :— new adjustments will be the adoption of Mr Gladstone’s plan of 

ITI. independent bank reserves, or some other equally efficient safe- 
Meat, Pre guards of banking strength and stability. chief importance | 

Meat, Salted ge Bacon of the new policy adopted by the Bank of En is conferred | 
ia Beef. or Fresh. by Salting. Pork. and Hams. | Upon it by the indication which it offers, that question of coin 

| 1866 232,948 151,820 2318 ... 205,282 635,782 | reserves which has been so long agitated in England wil! receive | 

18 ree SASH m8 1s1-an2 esnlze an early, and it is hoped, a more satisfactory, solution. 
1R58 228,223 S047 SA214 : 190,874 740,193 

: se Sn es at ee 
28912 «SSS SHNTNO IRB ONL SAVINGS’ BANK RETURNS. 
eet (lew oss Sswane =| THE following Return shows the amounts received from, 
215.781 14.954 171,373 266,953. 2638875 and paid to, Savings’ Banks, and Post Office Savings” 
413.351 02'533 28 y 088 3 8.507 3,181,539 a ee ane ri 
678535 130.178 469.08 213°734 2s.48: Banks in the United Kingdom, by the Commissioners for | 
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_rapidly-increasing dependence upon foreign countries for 
our food supplies. In 1877 the value per head of popula- 

* Exclusive of the army, navy, and merchant seamen abroad 

+ Beef, meat salted or fresh, meat preserved otherwise thea: ty saltmg, pork, 
bacon and hams, butter, cheese; eggs, araf potatoes. 

An American Vrew or THE New Poricy OF THE 
Bank or Ene tanp.—The following sentences, in which 
the Commercial Chronicle of New York closes an article 
upon the recent action of the Bank of England, will be 
read with interest, as the opinion of an impartial witness 
well qualified to spewk upon the subject :— 

In November, 1877, the: joint stock banks of Lomilen revived the 
agitation by declaring themselwes independent of the Bank of 

| 

| 
i 

\ 
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the Reduction of the National Debt, during the four , ¢ ited ahitees’h fai” f | * ° 7 : | Reserve of lan prope , owt , D> x0 4,900,000 weeks ending June 29, 1878 :— | Special reserve .................. 10,780,000 0 |. 10°780'000 0 |”  12000,000 3 

re FE see enerereaennnnmenmene | Tie Ra. 2,354,510,910 0 ...2,326,112.920 0 _ 2446,309,705 © 
Total eens Total Amount | ae eee ae yabl aa at. 61,100,960 66 61,152,266 29 
recei by th id by th € at sight.. , ei y 2 .. 221,338 u 
Coumniesioners. Ohaniedeant. —_ ,, Sane current 209 249.114 95 275,730,053. 84 fa 

rye eran ennai petted tines at ica nian scrtgsitichongss 299,249, ..- 273,730, 130,532,517. 9} 
Savisee’ Bawas .— a 2m €  s a. | Current accounts, Paris ..... 351,329,652 16 _.. 419,879,326 53 463,402.05 15 | 

In money and interest credited .............. 723,455 19 8 | 193,392 4 11 Do branch banks ............ 44,846,350 0 .. 43,631,777 0. W8H.609 0) 
To transfer certificates from Post Office Dividends payable ............ 4,537,356 0 ... 5,765,427 0 ... 4063, 128 6 

Savings’ Banks to Savings’ Banks... 1,138 7 0 a Interest on securities trans- 
By transfer certificates from Savings’ _ ferred or deposited ..... 6,327,796 15... 7,869,445 74... 5,856,424 15 | 

Banks’ to Post Office Savings’ Banks ... we 1,101 0 2 nee and sundry inte- ‘ ’ tesemee 
y co See RN. pale 224,545 ai 008, St ; 1,020,944 44 

I es iibtlistcencteret | 724,504 6 8 194,493 5 1 | Rediseounted the last six 
mente <3. adenine sckedia 1,143,206 17... 1,143,206 17... 1,271,342 $8 

Post Orrice Savixes’ Banks :— Bills not disposable............ 1,979,525 96... 6,045,480 6 ie 2°080, 322 $1 

In money and interest credited ............ 112,237 19 7 79,349 12 11 Reserve for eventual losses 
To transfer certificates from Savings’ on prolonged bills ...... 2,224,365 58 .. 2,224,365 58 |... 6,897,164 S2 

Banks to Post Office Savings’ Banks... 1,101 0 2 se eG ores. cen eset raked 15,912,279 35... 15,024,129 30 ... 14,010,588 47 

By transfer certificates from Post Office a sane asian an 
Savings’ Banks to Savings’ Banks aaoeee in 1,138 7 0 Total eeessoncessevceece 3,371,774,125 67 ee 3,392,976,358 73 .s 3,397, 147,298 32 

nner iaeynppicisine is CREDITOR 
Total Se as aes ati nals eRe ead EG 113,338 19 9 80,487 19 11 Onah in nant and in branch : ce ; f ce f € 
a ee PADIS ecco soso 95156,196,003 53... 2,155,570,561 93... 2,204,776,209 11 

At correspond- | At correspond- Commercial bills over-due... 211,396 21... 2 258383 32 - 125,993 74! : ° i. ° ° ° . ’ | 
At 29th June, | ing period last | ing period last Commercial bills discounted i 

1878. onth, | Year. - not yet due iat ie ade mare at = 232,618,812 30... 173,024,780 94 
idee aacensngponpeneresatesSssesmnasna fsnsenessetenmnoe - easury bon Rekerdapes sche? w 4 A oi. 3 5,000 ¢ 

Totalamount attheereditof—|  € 8 al = & = s ds a | Commercial ills, ‘brane a ee | 
e fund for the Banks for MOI ei Senihenihee . 323,601,245 0 ... 325,993,072 0 ... 252,754,905 0 
Savings ..... ws tatseesineaseesesns 44,072,195 11 0} 43,542,094 9 5 43,710,120 8 5 | Advances on deposits o oe — 

The Post Office Savings Banks bullion oo. 39,421,500 0 ... 39,496,900 0 12,840,900 © 
oh ccsahuiaiintdema, | 30,286,520 4 0) 30,253,669 4 2 28,67880519 5 | Doin branch banks... 4,889,600 0 .. 4,784,400 0 5,095,800 @ 

echt | av iinasiettmenade Do in French public se- 
Total ......... ...| 74,358,715 15 0! 73,795,763 13 72,388,926 7 107 enrities .....0.............. 96,327,700 0 ... 35,964,700 0 ... 34,691,000 © 

Do by branch banks ...... 26,980,900 © ... 27,236,200 0 ... 26,448,050 @ 
a es ae shares and 1,521,000 0 on sien 

debentures .................. 21, % 21,909, 0. 20,406,500 6 
THE PUBLIC REVENUE AND EXPENDITURE. Bo by bene 8 tanks coe 19,940,200 0 ... 20,065,100 0 .. 16,322,300 © 

. “ D on r oncier 

The following are the receipts on account of revenue pegs ecseseeesenene 1,575,200 0 .. 1,586,600 0 1,545,900 0| 
r 2 ; COMING asi 5isietiecers ce 1,041,600 0 . 1,040, 0 5, i ee ty 

during the week ending July 13, as compared with the | Do to the State (Conven- ore " me 
. ; : ‘ tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 60,000,000 | et 
corresponding period of last year :— Government stock reserve... 12,980,750 14... 12,980,750 14 12 nT) 14 nit 

Receipts of Corresponding sents barneliladin (Law a eee a ae ete na He 
Week Ending Period of of June 9 1357) 100,000,000 0 100,000,000 Stet) = d POR EE snes sence ,UUY, es yj 0 ... 100,000, } ratty 

ma 36. a _— — poe wor hy the it ee }< i . : S vank and lan pro- te Seen 
Customs ......... 60s ceeeeeeeeeee 436,000 oR 440,000 perty branches............ 9,554,879 0 ... 9,419,405 0 ... 9,151,689 o| ; rit : 
EEE ORE I 654,000 ... 659,000 Expenses of management... 967,576 24 .. = 818,609 7... 1,042,148 0 SEIT 

NIN sie 500 jth Shes scares 225,000 ... 220,000 a ee Ss oe a eG 
Land Tax and House Duty 15,000... 18,000 Senaeien rie Abe RTT ae S e ae 9a2 o a ao 4 . tie P * d I T ee cnccusdde saesesctoascdes > ‘ ee eee 32,201 658 1¢ ees eh 

roperty and Income Tax 179,000 ... 108,000 sinatainndtibethions °°” ‘sateen ————| iat 
A ee 404,000 ... 383,000 Total ......-csseesssses 3,371,774,125 67... 3,392,976,358 73... 3,397,147,298 a2 ae 
ae ascesvees = woe ot = om ae ne with that for the peiegy t it 

weeccscoeveseenccs . eee . wee exhibi oO — = 2 ‘ 

Interest on Advances for Che ne Sips Sonoran age Petit! 
ca Wale enh on INCREASE. francs. | me FF EAS 

. . ; &» Sat ee) 

Purchase Money of Suez I os oorecdniivkcaclighicateremnssbecervn 28,397,990 math 
Ceath/ Tienes... nil. ” wil. ‘Treasury I ihcpsrcubuseipekdectenaed 23,519,061 RoE 

Miscellaneous ie Moy te pays 45,002 a 12,387 RNs aed cicaae Siac cdebacnenbedohoendstonatans 625,442 . 4 ; i 

é ; DECREASE. francs. pail ny 
NG ad os 2,018,002 ... 1,900,387 Private deposits ..............cceeeseeeeeeeeeeees 67,335,101 bah 

ak tend : : SONI asec citmitivth stilts ecbdekien dadedececenls 6,293,128 ibe! 
3 \te > woara . sane : e total receipts of the previous week were 997,405]. _ The Treasury has paid off a further sum of 10 millions of e Ae 

The Exchequer issues of the week on account of expen- | its debt to the Bank. The only one of the above changes | rite: Hiture wins LOR SON she calling for remark is the me decrease in the private at 
. U9, » VIZ. : - deposits, which may be accounted for by the withdrawals for tbl 

Permanent Charge of Debt. .................. 700,000 the July coupons and the issue of the new Rente. For the t it 
Interest on Temporary Loans for Local same reasons the demands for money have been more active, mathe 

Works, on Vote of Credit Exchequer and at the current rate of 1} for commercial Yr, it is rather | AR 
eq pape ? . | Pes ; 

Bonds, and Interest, &e., on Exchequer offered than demanded. The exchange on London, which had) i} itt 
I CRONE ecaerssninceaperniewnnstansnoese- 35,326 receded to 25f 12c, is also $ centime higher. The drain of | ratit 

Other Charges on Consolidated Fund ...... _nil. gold from London, although checked, has not ceased. The | jeth i! 
SE SOREN, cence cnandasiint vntntnsancctanacta 770,033 imports since Friday last are estimated at 250,0001, mostly | hi 

‘ios Sra taken from the Bank of England. : ft 
0 asantictiees dbhetichiie Giisitinbncinsiten bite 5 . : ith! , am The Treasury has reduced the rate of interest on its bonds, | Atel 

During the week the cash balances have increased in | for three to five months from 1 per cent. to 4; and for six to | if I 

the Bank of England and in the Bank of Ireland as twelve months from 2 per cent. to 1. No change is made in) he THE 
eds. the rate of 4 per cent. for long-dated bonds. . i" i 
a) . ' +f Wis 

Bank Bank The Treasury commenced yesterday the issue of the new) Lik 
of England. of Ireland. Total Three per Cent. Redeemable Rente, by placing 1,015,460f of, ; 'h 

Balances on July 6 ...... 947,287 ... 187,259 ... 1,084,546 | Rente (interest) in the market. A table appended to the RN 
aw July 13...... 953,620 ... 229.269 |. 1,182,889 decree shows that the issue will amount eventually to a total) Tt i : 

ee se to ___"__ | sum of 439,878,547f in capital, required for the conversion eA 
Increase ............ 6333 ... 92,010 ... 98,343 | Of long-dated bonds already voted by Parliament, but iy 

not previously issued, for various public works, and for the pn 
pure of secondary railways. e present issue is made | at 

J 

“eT . in place of 50,673 1 ted bonds, authorised by a decree of 
For cigu Correspondence. | Tome 1877, to es net sum of 25,336,500f. The new 

_-—-— | Rente is not issued by public subscription, but has been offered 
FRANCE _ on the Bourse by the Agents de Change, and the price obtained 

ot ; in the first day’s market from 85f to 87f, opening at 
(FROM OUR OWN CORRESPONDENT.) the first price and closing at f 50c. The Journal des Débats 

Paris, July 18. | published on Tuesday a table drawn up by M. Reinach, banker, 
The returns of the Bank of France for this week, last week, | and one of the ortieey. goktne % that jenna, giving 

and for the corresponding week of last __ | the parity of the old Three per Cent. Rente and the new Ke- 

bi ? DEBTOR. Pre deemable. According to the calculation made, the old Rente 

A a Jaly 11,1878. July 19, 187. at 77f 50c = be equivalent to the new at = 9 a ™ : 

i 0 : f e ice of the old Threes ealattey, Tenge rom 77 : to 
Capital of the sali 82,500, 82,500 ” price 0 i dl 

Profits in widition to capi- 7 BP et ee ce 77f 50c, the new, at an average price of bf, sold at about 4, | 
tal (Art. Law of June 9, more than its relative value. The a on redemption | 

Resurve of ike tak axdig 0 8B SIS SA. © 8,002,313 54 | in seventy-five years by drawings M. Reinach estimates at | 

branches . coseesteee 22,105,750 14... 22,105,750 14 ... 22105,75014 | about 3f 67c. From another point of view the new) 
uumnabenometcion i 

—_—_—_———— 
ge ae 
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i ; Rente is abnormally dear. The railway bonds of the | compared with the estimates and with the same period in 

ly great railway companies, of the same type as the 1877. The receipts from the indirect taxes were— 

Fi lnew Rente, and guaranteed by the Government, are to be | ——_——18783—_—— 1877. 
ti x 3 bi eons hich | Receipts. Estimates. Receipts. 

| bought for 350f. These ee ge to —n whic | f francs. francs. oifrancs. 
‘reduces the interest from 15 to 4f, ut the reduction repre- Registration .................:csscseceeeeeee 47,953, 38,356, ‘ 014, 

‘sents only a difference of 25f in the capital value, and not of ee ag sees en ae . sittaees 
; | f thie < £ > ow , 75 franes 5 " se Ci a te , o . ’ . y 

iy | 80f, which is that of the new stock at 86, or 430f per 75 franc — Colonial sugar 9,671,000. 836,000... 11,212,000 
; ‘Rente. The Syndicate of Agents de Change has published | _ - Foreign sugar.................. 19,584,000... 14,560,000... 23,731,000 

; | ae ae f th »w Rent Interest | Export duties eas 134,000 128,000... 138, 
; the conditions for the negotiation 0 t enew nte. nterest | Statistical duty .. vos 2,812,000 2,819,000. 2,673,000 

| dates from the 16th July, and will be paid quarterly at the | Navigation dues gh adie 2,749,000 2,456,000. 2,510,000 
‘ps . . . . | Divers customs charges 1,693,000 1,701,000 1,559,000 corresponding dates. The drawing for redemption will take ii... 9°088,000 8'765,000 10,384,000 

, ' place on the Ist March annually, and, as for the other kinds | — Inland ... 4,802,000 . $584,000 i 
I mte. the c i » detache mn de ofore pay- | Wines, spirits, &c. 199,565, 91,68: 753,000 |of Rente, the coupon prepress 3 — d we bel re mn | euet eer 48,507 000 54918000. SR7SL000 

jable. The titles may be either registered or to bearer. The | Sietehes 2,672,000 2°700,000 2,672,000 
‘| | Rente will be issued in unities of 15f (500f capital nominal), | Chicory .. 2,988,000 2,364,000 2,669,000 
; and in multiples of that sum, and dealings for the account | {#Pe |. oe is - 

| will be in sums of 1,500f of Rente, with a minimum of 20f Other oils... 3,013,000 2,529,000 2,940,000 
ie | brokerage per 1,500f. The succeeding issues will be made as SN eens aes or ‘ore 
ah | required to produce the sum of 439 millions. This will require Yinegar "993,000 881,000 "960,000 
Wis the creation of over one million bonds or unities of 15f of , Dynamite eae 192,000 89,000 130,000 
i wnte Passenger duty, 20 %-—railways .. 18,472,000 21,331,000 18,595,000 
hi — ; ; p-. ~ vehicies 2,641,000 2,500,000 2,493,000 
f The reaction in the price of the new Rente continued to-day. | peony — merchandise, 5 % ...... Sais i : ——_ 

. oe fp : vers rec see eos 22,789, ’ : 
hij After closing yesterday at 85.50 (for money), it opened at 84 Tobacco. 168,087,000". 158277000 |. 161982000 
ri and left off at 83.65. The price had evidently been forced at | Gunpowder . 4,845,000 5,199,000... 4,738,000 

the commencement by orders previously given to the Agents | Sie ry een Saar ae 
de Change by clients who had expected to obtain the new stock ae <neteneiiede ouiihiniaeae 

a at a considerably lower rate; the price of the railway bonds Total one eee eceeeese-, 1,021,553,000 ... 988,503,000... 988,113,000 
ut have been generally taken as a basis for the probable value. | | Compared with the estimates there was an increase of 
Hie The excitement caused by the Anglo-Turkish Convention has  33,050,000f, of which 13.504,000f in the first quarter of the 
He now entirely disappeared, and all the journals have become | Year, and 19,546,000f in the second. The items which exhibit 
i: reconciled to it from two considerations—that it may | the greatest augmentation were, in round numbers—registra- 

ae bring about a better state of things in Turkey, and | tion dues, 9} millions; divers customs duties, 8% millions; 
ae oon benefit the Turkish fundholders, or that it may | at spirits, Ke., ‘+; foreign sugar, 5; tobacco, 4}; stamps, 
i jlead eventually to war between England and Russia, 24; Post-office, 1). On the other hand, there was a diminu- 

which would turn indirectly to the advantage of France, tion of over 6 millions in native sugar, 2 millions in colonial 
BY either by leaving her relatively stronger after the two Powers “Ug. and nearly 3 millions in the railw ay passenger duty. 
et had exhausted themselves in a prolonged struggle, or by | The increase, compared with the year 1877, which had been 
i if et tdiaass her alliance worth purchasing on terms which need | 10,2: 7,000f at the end of the first quarter, now amounts to 
rit? not be specified. Rumours of a conversion of the Five per 30,106,000, principally obtained by native sugar, 19,836,000 ; 

| Cent. Rente are again in circulation, and the plan now reported | arene customs duties, 11,934,008 ; ane wees spirits, &c., 
+ jto have the best chance of being adopted is that of an 5,812,000f. There was a diminution of 2,725,000f in the Post- 
Hi | exchange of redeemable Three per Cents. for the Fives. The | office, owing to the reduction in the rates since the Ist May 
BT ‘consequence has been a further contraction in the margin of | last. In the comparison with 1877, the indirect revenue for 

‘price between the two stocks, the Threes having gained in | 1878 is reduced 3,334,000f representing, for the two months, 
the week 90 centimes, at 77.50, while the Fives have lost 85 | May and June, one third of the ten millions of francs set 

iY | comtémes at 114.55. Italian Rente has gone back from 75.95 | down in the Budget, as the probable increase in the revenue 
i ‘to 74.95; Austrian gold 4 per Cents. are unchanged at | from the Exhibition. : i eae 
174 (66; Spanish have lost } at 13}; Egyptian bonds are The tax of 3 per cent. on interest and dividends (rente and 
tt le. . Unified at 275 + 3f Tdc: the railway at | the foreign Government stocks excepted) amounted to i |\firm, the Unified at 275 + 3f 75c; the railway at | tHe ; ee 
ne (368.75 + 6f 25c. Turkish Fives have a further gain | 17,662,000f, which was a diminution of 810,000f on the first 
mie of 45c at 16f 95c; Ottoman bonds exhibit the greatest | Six months of 1877. The direct taxes were fixed at a total 
Ti jimprovement during the last fortmght, those of 1869 in | a of 711,195,700f for the year, of which five-twelfths, or 
vat i | | particular, as being guaranteed by a part of the revenues | 296,331,500f was due on the 30th June. 7 The amount received 
iy of the island of Cyprus; they have advanced from 80 | at that date was 335,503,200f, or 39,171,700f more than the 
aE to 115, while those of 1873 have gained only 22f at 101 per | sum exigible. The total revenue in the six months of each 

ait bond of 500f nominal. Roumanian have also recovered from | Year was consequently as under:— mg _ 
Hh 4 59§ to 63 on the announcement that the Government has pre- a a. 
aii} sented a billto redeem two millions of the debt by buying in. Peewee 1 mn Sinond ona vanes 
‘Ett To-day’s closing prices of the other principal securities, with | ;DOMEC’ TAXES ---verer sersereeeees ao ie a ai 

hh eae Tey . I= © 1. | Tax on public securities ...... 17,662,000 ...... 18,472,000 
mits the variations inthe week, are as follows : Russian, 1870,89 + 3; ~ i 335,503,200 339,272,800 
pati Bank of France, 3,160 — 10f; Crédit Foncier, 8474 + 12f 50c; eo} ee ere eae ae 
il | Suez Canal, 776f S0e + 12f 50c; South of Austria Railway, 1,371,384.200 ...... 1,345,857,800 
mist |177f 50c + 7f50c. French railway shares 2f 50c¢ to 5f below crea ae aed 
tt ; last week's prices, excepting Lyons, which have gained 5f at £54,855,368 ...... £53,835,312 

"ae | 1,080. ' 5 The following is the value of the foreign trade of France 
es The Journal des Drbats has published this week a note, evi- | during the first six months of the year, and of 1877 :— 
mii 'dently from its tone and form emanating from the Cabinet, Imports. 
ei) stating that aclaim is made on the English Government for 1878. 1877. 
os France to receive a share of the sum awarded by the Arbitral francs. francs. 
Hee: “ ding ; - 5 T . . . rt [oe iat _Commission as an indemnity to the Canadians for infringement | Articles of food..................... 601,870,000 ...... 456,637,000 

ahi |on their fishing rights by citizens of the United States. The | Raw materials ..................... 1,173,071,000...... 1,010,172,000 
7 : | demand 18 based on the pretension that. by the treaties of Manufactures woe ceccccvecscccceses 223,214,000 eeeeee 207,288,000 

ij ie | Utrecht (1713) and Paris (1863) the right of French subjects to SPRROE PRTIRNRS oeesonnessevscssceces 100,070,000 ...... 114,103,000 

ait) 3 fish on the coast of Newfoundland was recognised, and that Saeed ee Sd ; " » . 2 9oOr © 

atte | one of the co-possessors of such fishing rights cannot alienate pam oneyne nee or 00 
a | them without an understanding with the Power which shares eater ae nen 
h 4 » ry . > — > a as . ° 

f | them with it. The note admits that Lord Derby, first, amd | yfanufactures.......c.cccccceeoees... 859,052,000 ...... 869,793,000 
+ | the Marquis of Salisbury subsequently, have refused to admit : i | the cla; shone ean Pate at Reniesiiitaie aa emma Articles of food and raw mate- 
| oo aim. e French Government, however, still persists | pads ooo. occ ceccccsececcceeeen 648,738,000 ...... 711,190,000 
+) Pr : EAP CUNNING. 5. vss sesactssndensse 70,049,000 ...... 83,353,000 
aby i | During the first six months of 1878 thirty-five subscriptions tustemmaunin 
iat | for loans or new undertakings were opened in France. The 1,577,839,000 ...... 1,664,336,000 
titi sum demanded was 124,992,2 4f. The most important were ; £63,113,560 ...... £60,573,440 
4ne the Swedish loan and the Union General Financial Company, The imports in the month of June amounted to 366 mil- 
the. each of 25 millions of francs. The town of Havre port lions of francs, against 369 in May, and an average of 346 in 

extensions loan, debentures of the Valley Steam Navigation 
~— the first five months of the year; the exports to 261 millions, & 

i i Company, City of Naples loan, Marseilles Immobilitre Com- | after 308 millions in May, and an average of 263 millions in 
ei} pany, Paris Electrical Lighting Company, &c. The remainder | the five months. The complete returns giving details of the 
i be were insignificant affairs, and the greater part of the thirty- | quantities and value of the different articles, making up the 
sa gS | five were failures. | above totals, have not yet been issued, but an idea may be 
134 3 The department of Finance has issued the subjoined | formed of the chapters which have contributed in the greatest 
: e | return of the revenue during the first six months of the year, | measure to the large increase in the imports, by the returns 
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for the first five months, which exhibited an augmentation of 
nearly 100 per cent. in raw silk and cattle, 50 per cent. in 
corn and flour, and 25 per cent. in cotton. 

The amount of the imports and exports of gold and silver 
will only appear in the complete returns. 

The Paris Tribunal of Commerce has given judgment 
against the governor of that institution in the suit brought 
by one of the shareholders to compel the distribution of the 
dividend of 11f per share, which the board showed in its 
balance sheet for W877 to have been earned, but which it pro- 
press to carry to the reserves, while the meeting of share- 

olders adopted an amendment, that the 11f per share should 
be paid as a dividend. The judgment will, no doubt, be 
appealed against, for, as I explained recently, the Council of 
State have decided that the 29 millions of frances (not 29f as erro- 
neously printed) of profits on the issue of the loan of 1877 can 
only be considered as realised, and added to the reserves when 
all the instalments on that loan shall have been paid-up, four 
years hence. At present only 85f is paid on the bonds issued 
at 360f. A new balance sheet will now have to be drawn up, 
and the profit should disappear from it for the dividend 
would be really paid from capital, as the Egyptian securities 
are entered at their cost price, instead of their present value. 
The question of the Crédit Foncier is complicated, by the 
board being at variance with the governor, who is appointed 
by the Government. The majority of the directors, im fact, 
wished to give way, before the vote of the meeting on the dis- 
tribution of the dividends, and the governor appeared in the 
suit without authority from the board. The governor has 
appealed against the judgment, and in a letter, made public, 
declares that he will resist any payment of dividend until he 
has been convinced that, after taking into account the 
depreciation in the Egyptian securities held by the Crédit 
Foncier, there was a balance of net profits on the 3lst 
December last. 

M. Leroy Beaulieu, of the Economiste Francais, has been 
elected a member of the French Academy of Moral and 
Political Sciences, section of Political Economy, by 20 votes, 
against 9 given to M. Maurice Block. 

Notwithstanding the price the Five per Cents. have now 
reached, the small fundholders have apparently no immediate 
fears of a conversion, and most of the investments in Rente 
are made in the newer stock. A return of the purchases for 
the savings’ banks in the first quarter of the year, shows that 
a capital sum of 2,252,340f was employed in the Five per 
Cents., against 1,058,091f only in the Threes. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VIENNA, July 15. 
The closing of Congress and the conclusion of peace gave the 

signal here for a general improvement in business. The Con- 
vention between England and Turkey is at the same time 
regarded in Austro-Hungary as one of the test guarantees 
of peace. The crisis, it is generally believed, has at last 
come to an end, and an epoch of industry and progress 
will follow. The experiences obtained during the last 
few years will tend to check over-speculation for some 
time to come. The closing of the Congress has in itself 
not much raised the value of securities. Prices are to-day 
about what they were a week ago. A slight fall, which 
took place in the course of the week on "Change in 
Vienna, has been caused by other operations, and by the 
fears of a bad harvest, which has been seriously threatened 
by the continual rain. The change in the weather, which 
took place yesterday, has for the time averted the danger; 
and if good harvest weather be granted to us in all parts of 
Austria and Hungary, hopes are expressed that the result 
will not be below that of last year. 

The Austrian Finance Minister has issued another part of 
the credit of 60 millions. 13 millions had been, as we have 
reported, procured by the sale of securities. At present, 10 
millions are to be obtained by the emission of Exchequer bills, 
which the Creditanstalt will take up on the 16thof July. The 
ublic would have preferred the emission of gold rente, as the 
saat bills will have to be replaced thereby at some future 
time. 

The Congress decided a difficult question affecting the traffic 
on the Danube, the improvement of the Straits at the Iron 
Gate. The lation of this matter has been entrusted to 
Austria; it is therefore to be hoped that the improvement of 
the river at that place will soon be effected. 

The gross receipts from indirect taxes in Austria and Hun- 
gary for the year 1877 amounted to 74,814,644 florins, that is 
3,824,434 florins more than during 1876. The net receipts 
cannot be stated until the returns of the customs have been 
published, as the returned duty for sugar exported must be 
accounted for. 

The report on the International Statistical Congress of 
Budapest, 1876, has just appeared in a thick quarto volume. 
The speeches are reported either in German or French, as 
they were originally delivered. 

THE ECONOMIST. 

According to the latest market reports from the Austrian 
and Hungarian steel and iron districts, no change worth men- | 
tioning has taken place. The stimulating influence of the | 
conclusion of peace has not as yet been felt, but the works are | 
preparing to extend their operations. The following prices | 
are now current in the iron market :— 

‘ Florins per | 
100 kilos. 

| CII IN TRIN i ciiasenvaccnnssrcnncaticenct 4to 4} 
ROORAGIGS WHE BOB. one cnc ctcnccsccnncpentces 5.20 4.60 

ikon ac twas kctintewducbintaiies 5.60 6.00 
IEE wiesicichaseauntelinsuattenianabes 10.00 11.00 
USS eee 7.00 8.00 
Bessemer tool steel ..........0.00.0.0 ccc cece 21.00 23.00 
IDRIS a nalnicsicdieavnnibuetiss dekbuasaundunviimmaneds 10.80° 11.50 

The Austrian Board of Agriculture has published a map of | 
the raw productions of Austria, in which the out-turn of the | 
mines, as well as that of agriculture, is given in all its| 
branches. 
An employé of the Austrian Census Office, Dr. Schimmer, | 

has published a work on the statistics of births in Austria as) 
compared with those of other countries of Europe. The result 
of the comparison is all in favour of Austria. During the | 
ears 1865—1875, the average of births to every thousand | 

inhabitants was as follows for the countries submentioned :— 
Per 1,000. 

In Hungary the average was .......................5 413 
In all Germany ., sdianibantatntenwinee 39°7 
In Bavaria sem” Ea ee eee 39°] 
In Austria METI Wt Scag. lsat necdeows 38.6 
In Prussia a Rds eer | a 38°3 
In Italy thst a hpaepagaidaetvedestdaatic’ 37°0 
In Holland ak ae 35°5 
In England RPE in- 1, =] aibiaabesenadetadentnls 35°4 
In Scotland a a a 35°0 
In Belgium RI hans lahat ceed 320 
In Switzerland am i aa oa aa 30°0 
In Sweden a td dn 27°1 
In Ireland i a acca CR aoa aa 26°9 
In France a renee ae 25°8 

The separate provinces of Austria give results that prove 
that the prosperity of the country is not in proportion with 
the number of births. 

The Prussian Statistical Office has just published a very 
interesting work in one quarto volume, giving the chief results 
of the Census of 1875, in so far as it affected the professions 
and conditions of the population. Manufactures have been 
noticed with special care, and the entire work has been pre- 
pared with the utmost care. 

Correspondence. 

SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—Your paper of July 6 contains an able and accurate 
review of the present actual position of the sugar bount 
question. You rightly notice the great divergence of M. 
Léon Say’s estimate of the extent of the bounty enjoyed by 
the French refiner, from that put forward by an equally good | 
authority—M. Pouyer-Quertier—in the debates which pre-| 
ceded the abortive resolution of the Assembly to establish | 
refining in bond. The objections urged against refining in| 
bond by M. Say lose their force when confronted by the fact 
that all the beetroot sugar factories, except those where refined | 
sugar is made, already work under bond. The system of 
saccharimetric tests proposed by M. Say, will not necessarily | 
do away with bounties on export. Nor does the past history 
of the question inspire seiadicadaliusin in the plans of the 
French Government. For fourteen years past France has | 
steadily ignored all her international engagements, thereby | 
bringing her production to its present extent, at the expense | 
of our own. Had France acted differently there would have 
been some justice in M. Say’s plea that the bounty given by| 
Austria rendered it necessary to protect French sugar against 
unfair competition. Austria has never come into any mter- 
national arrangement. The exportation of Austrian raw 
sugar is more ry subsidised than even the French re-| 
fined. Both England and France have a common interest m) 

neutralising the effect of the Austrian bounties, and if France 

will atone for the past by now abolishing her own system of | 

bounties there is no reason why England should not meet) 
her views in regard to sugar coming from countries where | 

bounties are continued to be given. All that is required, | 

indeed, is a revival, in a binding form, and relating to raw as 

well as refined sugar, of the clause in the Convention of 1864, 

by which the treaty powers reserved the right to come to an| 

“understanding” as to a surtax, or countervailing duty. | 

This clause was agreed to by Mr Gladstone’s Government, | 

and its policy is quite in accordance with his letter to the 

refining operatives the other day. At the International Con- | 
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| ference of 1877, the French delegates strongly pressed for the 
| revival of this clause, and the fact of their views not being 
‘met might have had something to do with the failure of the 
,Convention. Belgium and Holland would probably join m 
such an arrangement; and, no doubt, a knowledge on the part 

|of the other European countries that such a treaty had been 
‘made, would induce them to reconsider their own fiscal 
arrangements, which at present impoverish their Exchequer, 

}and in the future involve inevitable disaster to an industry 50 
artificially fostered. It is thus possible that a firm attitude 
|on the part of her Majesty’s Government would bring about, 
hy establishing Free-trade in sugar, a remedy for the griev- 
ance so justly complained of by our sugar-producing colonies 

‘and home industries.—Your obedient servant, i oh 
i 

; 

|(1.) British Trade and Foreign Competition. 
London: Simpkin, Marshall, and Co. 
and Brailsford. 

Tuts little volume is illustrated by diagrams and many tables, 
‘analysing the course of our commerce, and showing the 
| general position of our trade. The remarks on the manner in 
| which the carelessness and want of frugality on the part of 
‘our producers of goods have affected our c>mmerce deserve 
| attention, but some of the observations show a hankering after 
}a protective tariff. That the industry of this country is now 
|exposed to a sharp competition with that of foreign nations 
‘is as undeniable as it ie unavoidable; in proportion as 
‘they increase in wealth, and can establish new branches 
|of manufactures among themselves, they will become better 
_able and more anxious to do this. But the wisdom of this 
_country will be shown, not by retaliation in the way of tariffs 
but by a steady persistence in the policy which has brought 
|us prosperity. There must be occasional ups and downs in 
the history of the progress of the commerce of a country, as in 

ithe history of the progress of a cummercial house. If our 
|fureign competitors adopted a Free-trade policy themselves 
/we might have more reason to dread their competition than 
| we need do now, when they persist in hampering themselves 
| by prohibitive tariffs, which injure the country imposing them 
| fur more than they do anyone else. 

'(2.) Indian Finance Defended, 
| 

“Notices of Books. 
By F. Brittain, 

Sheffield: Pawson 

London: C. Kegan Paul and 
Co., 1 Paternoster square. 1878. 

THE author of this pamphlet, who describes himself as an 
Indian officer of some experience, desires to refute “the 

| opinion, too generally held, that British India is overburdened 
|with debt and taxation.” He certainly makes out, at pages 
10 and 11, a list of “items of reproductive fixed capital and 
|advances” nearly equivalent in amount to the greater part of 
jthe public debt of India, which will probably cause some 
| surprise to those who have not paid attention to the manner 
in which most of the public works of India have been carried 
out. Still, an examination of the figures given confirms the 
= that itis by a rigid attention to economy alone, in 

| all the details of administration, that the permanent stability 
| of our Indian finance can be secured. 
; 

)(3.) Choice and Chance. By William Allen Whitworth, M.A., 
' Fellow of St John’s, Cambridge (Third Edition, revised and 

enlarged), Cambridge : Deightons. 

_Mawyy men of business have been ruined by treating pos- 
| sibilities as if they were impossibilities, and probabilities 
/as certainties; aud it is one of the conditions of success 
in life that a man should make himself as secure as 
| possible against all eventualities. The banker, although he 
|does not expect a run upon his till, keeps idle a large 
surplus which he might profitably employ; the underwriter, 
who takes a heavy risk upon which he may anticipate a corre- 

|} sponding profit, secures himself by reinsuring a portion of 
/that risk and surrendering a portion of that profit. In 
_“ Choice and Chance” we have a work waich deals compre- 
/hensively with the theory of probabilities, working them 
jout by rules and propositions in arithmetical and 
falgebraic formule. It is a book which the student and 
|the mathematician will be the most ready to appreciate, 
\but, as Professor Jevons wrote some years ago con- 
|cerning a previous and a smaller edition of the work, “so 
great is the clearness with which Mr Whitworth states and 
explains the doctrines throuvbout, that it is almost impossible 

|to misunderstand him.” Permutations and combinations are 
‘rules in arithmetic which are for the most part passed over 
with but slight inquiry, and the methods of procedure are 
|often forgotten almost as soon as learnt. There are many 
who could not prove on paper such a simple statement as this: 
* If we toss a coin until we get three consecutive heads the 
average number of tossee will be fourteen.” The section 
which relates to lottery drawings is interesting, but we must 
confess to being lost when we are asked to prove that the 

= Nee E EEE ne een nee a Sc ee ee 
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whole number of ways in which four whist piayers can have 
thirteen cards each is 53,644,737,765,488.792,839,237,440,000. 
Astronomical distances fade into nothingness beside this 
stupendous row of figures. In the St Petersburg problem, 
which of itself is a simple gambling transaction in which 
the player stands a mathematical chance of winning a 
sum infinitely large, the writer clearly shows how mate- 
rially those chances are bounded by the obvious fact that 
no one could be paid “ infinity,” even if he won it. This 
leads us up to a very interesting chapter on the disad- 
vantages of gambling. “A fair bargain,’ Mr Whitworth 
says, “is a mutual benefit to the persons between whom 
it is made. If this were not so, commerce would be im- 
moral, for no man could seek his own commercial profit with- 
out compassing the injury of his neighbour and so violating 
the law of civilised humanity. But, as a fair bargain is an 
advantage to both contracting parties, so, speaking generally, 
a fair wager is a disadvantage to each party who enters into 
it.” This is a proposition the proof of which is of mach 
interest to the political economist. It is shown clearly that 
although one wager is appxrently a simple transfer, yet the 
chances are that a succession is directly disadvantageous. 
“The gambler has not entered into a formal contract to stop 
playing at the most unfavourable epoch, but he is practically 
subject to the same condition, for when he is at his worst he 
is obliged to cease playing because he has nothing to stake.” 
Thus it is that men of small means seldom or never make 
money in the Stock Exchange, but they form a fry of smaller 
fish who are swallowed by the larger ones. Finally, it is 
demonstrated how “ insurance is the reverse of gambling,” 
and profitable to both insurers and the insured. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

The Bankers’ Gazette, 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 17th July, 1878. 

ISSUE DEPARTMENT. 

£ & 
Notes issued ......... 36,319,275 | Government debt... 11,015,100 

| Other securities...... 3,984,900 
,Gold coin & bullion... 21,319,275 
Silver bullion......... ape 

36,319,275 36,319,275 

BANKING DEPARTMENT. 

£ i £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
BN eich ocdinet sie ye ee eee ree eee 16,750,960 
Public deposits, in- Other securities...... 18,888,896 
cluding Exchequer SY centesbiasshceneer 8,250,965 
Savings’ Banks, Gold and silver coin 1,021,080 
Commissioners of 
National Debt, and 
dividend accounts.. 4,030,627 

Other deposits ...... 22,624,600 
Seven-day and other 
ae 332,013 

44,911,901 44,911,901 

Dated, July 18, 1878. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. £ ASSETS. £ 
Circulation (includg. |Securities ............ 36,086,856 
bank post bills) ... 28,400,323 Coin and bullion 22,340,355 

Public deposits ...... 4,030,627 
Private deposits...... 22,624,600 | 

55,055,550 58,427,211 
The balance of Assets above Liabilities being 3,371,661], as stated 

in the above aceount under the head Rest. 

; FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week exhibit :— 
Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) =... ..- ss 297,455 
SOO CNN 8 obci. is vcnoisoistvocteddibder os Ga Ae 727,347 
I IN. cid cv netn oki xons ial ees. Sg ano 275,786 
Government secumities .................i000 pde) ||) ones ebeees 922,559 
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Increase. Decrease.; In 1875, the value of money was still tending down- | Set 

Other securities omni z wards. Messrs Collie were being prosecuted for fraud at/ oe 
CO eee eee ree sresseseresseseces U0 cad dsecce oe : Yr : j a : 

MIU eieednsensteivneldehesicduasile.. 353,536 | the instance of the London and Westminster Bank, and ict 
ani inetecial tense atten teh staiaalcniitadatralaus aes .. | Some alarm was felt as to the nature of the disclosures | oat ee 
a inal en hatch ieee a on du, usa 56,081 | which would be made. Unfavourable weather for harvest | i 

The following is the official return of the cheques and | had suddenly raised the price of wheat in Europe. i 
| bills cleared at the London Bankers’ Clearmg-house :— In 1876, the City of Paris Loan was taking money away | sf] 

July 17, 1878. July 10, 1878. July 18, 1877. | from here for the moment, but the accumulation was exces- | ati 
“~ £ £ & | sive and increasing. Investment stocks had advanced in| fr; 

9 £ ° e ; ts t3 Se ay Yves oe ese ae 7 i seeee i | price in a very marked manner. i 
eessséese . ,000 éstoee ,946, eve obs 52,150, -- : : ° ° | rt et 

Setinteg 14,258,000 18.362.000 17 536,000 | In 1877, with the war raging, and the question raised | ei 

Monday ...... 17,813,000 ...... 15,340,000... 18,399,000 whether we should occupy Gallipoli, the money market was y 
Tuesday ...... 14,140,000 ...... 16,132,000 ...... 16,038,000 | extremely quiet, best bills being taken at 1{, ; per cent.) 7 
Wednesday ... 18,132,000 _...... 16,808,000 ...... 16,163,000 | In the Bank return the reserve received an addition of | (a 

psteercar nes ree Rie er SOS 119,8051, and there was an influx to the Government ih 
Total ...... 123,727,000 ...... 101,805,000... 115,460,000 | Siete” : : om eat JOHN C. POCOCK, Deputy-Inspector. | deposits. The advance of the Russians ucross the Balkans | voit 

Bankers’ Clearing-house, July 18, 1878. caused a rise in foreign stocks. Petar 
. . ° 2ee ; ¢ > > > “ook @ ; y | eS $33 The following is the official return of the cheques and J ate ~ ee ee for the week ending aon 

bills cleared at the Manchester Bankers’ Clearing-house :— | ©) *° S20WS the Following Changes Hr 
« Pp i i ‘ #1 he 

July ~ 1878. July = 1878. July * 1877. July i8. | July 11. | Increase. Decrease. | paret ie 
= <=) eit 

Manchester......... 2 2 ASSETS. ee ae t £ eth s+ 1,679,218... 2,116,604 ...... 1,680,249 | ou ae. chemglemeebinglaaieh seek | eH 
The following shows the amount of the Circulation, Private securities 0.00.0...) BRLGAUOO | 28425,000 | ae et Lie 

° : . ° ° easury Donds .. : ; ee } oe . AS ee ye Bullion in both departments, Banking Deposits, Banking | *  LIaBrnitres. <t a eae | | een ve : : F Wiebe ci apetivses ies ....., 96,624,000 | 95,435,000 | 1,189,000 cH Securities, Reserve, and Rate of Discount, for three months Geveriasub Gipadie 11,970,000 | 11,028,000 | "941,000 gral 
ending 17th July, 1878 :— Private deposits 00... | 16,581,000 | 19,575,000 |__| 044,000 | Sta 

| NS The following are the principal items in the accounts of | abt 
\Cirenlation : Securities | | Rate > 5 ; ; 

di \(exclnding| Command) | | in | 5 the undermentioned continental banks for the latest week | ea 
Pre “pil Bullion, | P°Posits. | Toaere | eeserve. of Dis | Hublished compared with the previous statement :— 4 

| | ment. | j aoe anc IMPERIAL BANK OF GERMANY. 
is a es ae ae eee ae Cs 0 ee ea | a P : p , , 

£ £ £ £ | £ 1 % | July 15. July 6. | Increase.) Decrease. | 
} j | | geese eneseseeepeaiinmmasepeeeeesepnimeeneaneneanes-qpustnseemunenspsnanstaammnnsnas | eteaciencaansineas Sreniiiin tiara nabtmininmeinetiiey mama, — sé 

April 10 ......| 27,928,595 | 23,159,004 | 30,443,148 | 38,179,346 | 10,231,209 3 neaann | oe Ta e e. | 
17 ......) 28,079,255 | 22,925,444 | 29,601,007 37,708,177 | 9,846,189 aa Coin and bullion etdicons ..| 25,483,000 | 25,277,000 26,000 ' a? 

isc sand ad kien ca icnes a | 21,617,000 1,520,000 24 ......| 27,713,085 | 22,763,582 | 28,902,788 | 36,775,556 | 10,050,447 | — | ee ea ny i 
May 1 .......| 28,166,470 | 22,827,226 | 29,363,504 | 37,642,477 | 9,660,756) — Notes in circulation ......................., | 32,062,000 33,493,000 . 1,431,000 i} 

8 ......| 28,101,515 | 23,054,679 | 28,036,382 36,088,186 | 9,953,164 — Deposits, &e. .... : seeseseeee| | @BB000 | G7B000) 17,000 boty yAV I, . UID, 355 y > 70, LOF | Current accounts * A 8,960,600 _ 8,771,000 189,000 i 

15 .....| 27,780,545 | 23,358,427 | 28,148,515 35,470,859 | 10,627,882 — AUSTRIAN NATIONAL RANK. } 
22 ......| 27,470,175 | 23,209,792 | 27,737,288 | 34,949,758 | 10,739,617| — | — ) tt] 
29 ......| 27,113,780 | 23,451,882 | 28,029,007 34,626,863 | 11,338,102 | 23 | } July 11 July 3. | Increase. Decrease. } ; 

June 5 ......| 27,308,800 | 23,249,594 | 28,714,333 35,765,004 | 10,850,794  — a Seoues. be F ok! gor = 
12 ......| 27,491,120 | 23,737,417 | 28,311,033 | 34,961,938 | 11,246,297 sai — and bullion , Lenses 13,745,000 | 13,745,000 | 

| ise 8 ances ...-| 12,826 2.32 50Ls att 19 ......| 27,002,545 | 23,918,235 | 28,876,699 34,973,625 | 11,825,690 | — ee pre borest eee 
26 ......| 27,580,375 28,438,504 | 29,893,465 36,919,472 | 10,858,129 3 Circulation : =| 27,733,000 | 26,683,000 | 1,050,000 : , 

July 3 ......| 28,521,525 | 22,603,217 | 29,085,184 | 37,974,979 9,081,692 | 3} _____CWNETHERLANDS BANK. : : 10 ......| 28,365,765 | 22,693,891 | 27,658,360 , 36,516,356 | 9,328,126  — ; 
17 ......| 28,068,310 | 22,340,355 | 26,655,227 | 35,639,856 | 9,272, sae 2 SEES ASE SAC Le: eee somes CnaEne 

Sacmesatinle ancient I | oa A aa | ee ASSETS. £ £ £ £ : 
° ¢ : ; : . Coi ade es. 9,556,000 9,558,000 2,000 ; 

_Subjoined is our usual table, affording a comparative ee cee 1 RDD 9,968,000 | 1,211,000 
view of the Bank Returns, the Bank Rate of Discount,| .. . . Laasmutres. soheie halle a: Hii 
h P me f C l h P ic, f ; : Notes in circulation .... ceil. 16,117,000 | 16,400,000 283,000 | : | the Price of Consols, the Price of Wheat, and the Leading | Deposits -...| 3,215,000 | 1,737,000 1,478,000 pis ii 
Exchanges, during a period of four years, corresponding | ___ NATIONAL BANK OF BELGIUM. _ : 
with the present date, as well as ten years back, viz. :-— iB 
eninoeareevenes cc a —____—__— _———— - | July ll. | June 27. | Increase. | Decrease. | ‘ 

At corresponding dates} July 15, | July 21 July 19 July 18 | July 17 : ee aE aren ae 2 
: ee i , oo? > . ASSETS. £ £ £ £ 

with the present week,| _ 1888. | 1875. | 1606. 1877. 1878. Coin and bullion ...........................| 3,532,000 | 3,619,000 27,000 | f 
2 | aaa | ~~ | Discounts and advances ..... , 10,757,000 | 10,830,000 73,000 i 

Cireulation (excluding) £ £ £ 2 | £ LIABILITIES. 
: | om Cetin ‘ire Oe 5 ip | 12,682,00 2,481,6 201, rt Bank post bills) ......| 25,355,225 | 28,252,725 | 28,359,275 | 28,598,000 | 28,068,310 | Syrenlation ------: fetoo | eeaso00 | | sneoeo i 

Public deposits ............| 3,359,776 | 3,980,633 | 4782174 | 5,351,334| 4090627 |__|) ty 
Other deposits ............ 22,080,000 | 26,647,215 | 28,559,404 | 24,632,345 | 22,624,600 Sera rare tie 
Government securities... 14,614,394 | 14,276,626 | 15,335,777 | 15,889,088 16,750,960 , June 28. | May 31.  Inerease, Decrease Li 

Other securities ........| 16,904,426 | 18,971,309 | 17,217,416 | 18,249,551 | 18,888,896 ines ht ee ase |e t ret 
Reserve of notes & coin| 12,310,175 | 15,078,393 | 18,934,701 | 14,031,602 9,272,045 | Coin and bullion oe | 8,752,000 | aoe Re | stad jit 
Coin and bullion .........| 22,186,535 | 28,331,118 | 32,293,976 | 27,629,692 | 22,340,355 | “CCRTMHOR 7 — ot Pan 1th 
Bank rate of discount | 2 % 3% 2% 2% $| 3% Circulation Mahan sitinipserieged ae | 6,757,000 sain 61,000 + 

pont ; | § 22, 08 Price of Consols 94 =| (OM 973 943 953 Deposits... .--+--:} 6,040,000 | __5,927,000 tere alana aie ; 
| Average price of wheat; 66s 7d 46s Od 48s 6d 62s 3d | 44s 8d aiid endian ___NEW YORK ASSOCIATED BANKS. cat 

Exchange on Paris (sht)| 25 15 22} | 25 25 373 | 25 25 35 a 123 173 25 10 15 July 13. July 6. Increase. | Decrease, | rf { 

— Amsterdam (sht)11 17 18}11 19 120) 122 3 | 1212 23 / 12 03 14 See Laka eo a hae BS but 
a Shay one 13 93 10 2075 2069 2060 2057 Specie ... ae are 4,410,000 | 4,084,000 325,000 _— Ba 

: . 2 O° r > < tee Clearing-house return .| 77,796,000 |122,599,000 '101,661,000 '115.460,000 1128.727,000 | Loans and discounts...) #RRBON | Sta09 | so0000 14, 
| The amount of the “other” deposits, compared with | Circulation ce cceeceecce--~| SOOKOOO | SARA | cis000) 4) 
} éz¢ 7 - . « 32, ' 2.7 U 4 , F : i 

the * other | CUEANNS, showed in 1868, an excess of lena aes sich De tl moana florin at 2s; the Duteh flori at | “§ ‘ a. 
' - : _ ° > S-mare at is; § —? 7 ’ ; ‘ | 5,175,5741 ; in 1875, an excess of 7,675,9061; in 1876, an | is 8d; and the franc and peseta at 25 per ll. American currency is reduced into | Bite 
excess of 11,341,9887; im 1877, an excess of 6,382,794]. | Enzlish money at 4s per dollar. __ a1 
a 1878, there is an excess of 3,735,704. | Discount anp Mongy Marxet.—There has this week | gi 

_ In 1868, some sensation was produced by the introduc- | been some revival in the demand for money ; and as the | be 
: : J : § 2p ap =the i ce a tion of two or three important loans, both in the London | rate for short loans is about 3 per cent. higher than on Lae 
and Paris markets, and the quotations for best bills—at | Friday last, and as best bills in the open market are —_ Hee 

1, & per cent.—were a trifle firmer. An Egyptian loan | quoted 3 to } per cent. higher than they were then, : ie | pte? 
e mF . S S . ji ‘Wnt . } : 

for 11,890,0001 was the most considerable of the new | banks can more easily maintain their 25 per cent. rate see a 

| issues here. The reserve of the Bank showed a decrease | deposits. But the question of independent ae 7 te 
of 518,637/, and all the important items in the return | again been discussed. The discount houses sti allow ¢ . as 
| indicated @ reduction. per cent. less than the banks for money at notice, and Aaa 

nie res é: a 
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‘]/ ances, it may then be taken. 

therefore obtain a larger margin of profit. Under these 
‘circumstances, and as the influence of the private banks 
has prevented the Clearing-house Committee from acting 
\in the matter, it has been decided by the Committee of the 
‘London Joint Stock Banks to meet every Thursday at 
‘two o'clock. By that hour the decision of the Bank of 
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excitement has been apparent respecting the Turkish 5 per 

Cent. Defence Loan of 1877, which it may be remembered 
was brought out in December last at 52 per cent., without 

It has now been stated that the Imperiai 
Ottoman Bank, to which the Turkish Government has for 

| 

| Success. 

| 

| 
' 

‘England with regard to their published rate will be made | 
known, and if action be desirable respecting deposit allow- | 

desirable for the private bankers to join a move- 
‘ment of this kind, and if they do not do so it would 
‘be difficult for the joint stock banks to act with 
‘much effect. If this independent movement should 
‘induce the Bank of England directors to take some 
‘effectual means for strengthening their reserve, so as 
‘to enable them to operate more in accordance with the 

It would be in many ways | 

years past been largely indebted, has taken up this issue at 
54 per cent. The loan of December was for five millions 
nominal, and was secured upon 280,623/ of the annual 
Egyptian Tribute. It would appear that the Imperial 
Ottoman Bank has now disposed of a portion to a 
syndicate in London at a very handsome profit, and a 
market has been made in the Stock Exchange at a price 
considerably above 60 per cent. 
| 

|outside market. it would be an additional service to the | 
/ community. Stimulated partly by the considerable drop in 
quotations registered last week, there has been a revival in 
‘the demand for gold for Paris, and renewed applications 
have had to be made to the Bank of England. The sums 
‘taken have not been large, but it is apparent that if rates 
are again lowered the withdrawals will forthwith be more 
extended. To-day, the discount inquiry was moderate 
at the rates quoted in our usual list, and money was 
‘in fair supply at about 25 } per cent. for short periods. 
During the Stock Exchange settlement, completed on 
Tuesday, considerably higher figures were paid for ad- 
| Vances, and money was reported to have been wanted to 
pay for stock sold here on Paris account. 

The changes in the Bank return are not of a striking 
\character. The principal feature is the repayment of 
(922.5591 on the Government securities (last week’s 
, Government borrowings were 1,703,375/), which has neces- 
sitated a reduction in the “ public deposits ” to the extent 
of 727.3471. This operation being practically a transfer in 
the accounts of the Bank, no portion of the reduction in 
the Government balance has found its way into the 
“ other deposits,” which are diminished by 275,786/. These 
decreases, however, reduce the liabilities ; and hence the 
diminution in the reserve of 56,081/ does not mean any 
falling off in the proportionate strength. The item of coin 
and bullion shows a reduction of 353,536/7, of which 
238,000/ is due to withdrawals for export, and 115,000/ to 
internal requirements; while the notes in circulation are 
|diminished 297,455/, the excess of the cash withdrawals 
‘measuring the loss in the reserve. Yesterday, a further 
58,0007 in bar gold was sold for Paris; while to-day 
15,0007 was taken for the same quarter, and 50,000 sove- 
reigns for Lisbon. 

Gold has again been in request for Paris, and during 
the week about 230,0007 has been purchased from the 
Bank of England for that quarter. The arrivals of this 
metal have been small. The silver market has been bare 
of supphes, and the price—at 523d per oz—is a little above 
that of last week. The Indian exchanges, however, are 
decidedly firmer, as will be gathered from the fact that the 
Council drafts were on Wednesday placed at the minimum 
Is 8;;d, as compared with 1s 8d on the previous Wed- 
nesday. Last week, however, the price of silver was much 
above the level at which it could be purchased for India, 
and hence the unusual circumstance that silver should 
remain almost stationary while the exchange has risen. 
_ It is always a foregone conclusion that a French Govern- 
ment loan should be a success. On the 17th instant the 
(official decree was published in Paris, authorising the 

i 

EEE 

i 

Everything Turkish is 
now in favour, the future holding out so many pos- 
sibilities. With regard to the previously unplaced balance 
of the 1873 loan, which has been allotted in payment of 
other claims against the Turkish Government, it is stated 
that considerable amounts have recently been placed in 
this market. 

Some failures in the wool trade have unhappily to be 
recorded this week. The following circular announces the 
stoppage of a firm which for years held a high position. 
The liabilities are estimated at half a-million, of which 
200,0007 are unsecured, and are mainly dependent upon 
realisations at the Cape, with which the firm had extensive 
connections :— 
Gentlemen,—We have to inform you that Messrs Hazard and 

Caldecott, of New Basinghall street, wool brokers, are compelled to 
suspend their payments. With the concurrence of their principal 
creditors, their books have been placed in the hands of Messrs 
C. F. Kemp, Ford, and Co., who will prepare a statement of affairs 
to ee to a general meeting of the creditors at an early 
eriod, 

A liquidation petition .has been presented, and Mr Kemp has 
been appointed receiver and manager of the estate.—We are, yours 
obediently, LINKLATERS and Co. 

7 Walbrook, London, E.C., July 18th. 

Owing to this suspension, Messrs Ashurst, Morris, 
Crisp, and Co. announce another failure, that of Messrs 
George M. Kiell and Co. Messrs Kemp, Ford, and Co. 
being the accountants. Another difficulty has been men- 
tioned in connection therewith. 

There has this week been a further reduction in the value 
of money in German markets. The discount quotations 
current in the chief continental cities are as follows :— 

Bank Rate. Open Market. 
% % 

a at rene li 
eT a olen sacanepaeaen Ye ees 23 

NS ee Ep OC A ge ne EES 23 3 
SN Sta cpunyispenvderestectvexteat sakes) Suaauened 2} 

IONS eon ch veh uasdeuiacawier | ores 3} 
ONE os techs ids sa heciban cea ea 3 
0 OES. RR ne Sn ee ree toe 4} 4 
Pe IE ane noncscers>piceustnese aes 43 

The allowances at the private and joint stock banks and 
the discount houses are as follows :— 

Private and joint stock banks at notice... 2} per cent. 
Discount houses at call per cent. 

— seven days’ notice ... 2} per cent. 
— fourteen days’ notice 2} per cent. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—60 days ..................... 2% % per cent. 
~~ DiC «ks socce bc osc 23 & per cent. 
— G9 . <ancmennrins 24 per cent. 
—_— ie. | -Leeenteeneiintad 23 per cent. 

Trade bille—S —_—__nn nc cccccccccccees 3} 4 per cent. 
—_ Be Pe om eet Es ree 34 % per cent. 
— al eT ree eas 33 } per cent. 

Tue Stock Markerts.—Peace was signed on Saturday 
, last—at least, that is the term applied in this city to the 

‘Minister of Finance to qgeate redeemable 3 per Cent. | Berlin Treaty ; Lords Beaconsfield and Salisbury have re- 
Rente. The issue is divided into 175 series, redeemable | turnedto London and have received a popular ovation ; and 
im seventy-five years by annual drawings on the Ist of 
‘March. The stock will consist of bonds bearing interest 

| the Cyprus expedition is well on its way. Yet Consols this 
| week have fallen } per cent. It would be wrong, however, 

of 15, 30, 60, 150, 300, 600, 1,500, and 3,000 franes re- | to attribute this to any renewal of alarm at the political 
spectively. 

January, 16th of April, 16th of July, 16th of October, 
and will be payable to bearer. The period, conditions, 
and price of issue are to be fixed by the Minister of Finance. 
The object of the loan is to acquire and develope certain 
|railway undertakings. These annuities have already been 
— = as high as 84f 80c, but have now slightly re- 
| lapsed. can 
| Here, the Cape of Good Hope Loan for 1,000,0001 has 
| been readily taken up at more than 1 per cent. above the 
\published minimum. But in the Stock Exchange greater 
1 
teens 

The coupons will be due on the 16th of | situation, for the Stock Exchange never looks forward to 
any great extent,and having secured peace, it is for the time 

‘content. But it is a direct sign of this contentment that 
Consols should fall in price. The home funds never stand so 
high in market value as when everything else is out of 

‘favour. Recently, Consols have stood at a higher level 
| than at any time during the previous twenty years, while 
back in 1872, when there was great prosperity everywhere, 

| Consols were never within 2 per cent of their price at the 
| present moment. In the period of depression following 
‘the panic of 1866, they were for a considerable period 

NN 
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quoted above their present level; but in the mania of 
1864, their average price was decidedly below 90. People 

ing by precedent the present fall is the first sign of reviving 
confidence and speculation in securities offering a higher | 
range of dividends. If speculation revives, we must expect to 
see British Three per Cents. still lower in price. On the 
other hand, home railways have risen rapidly upon the 
hope of better traffic returns to come ; and a number of 
other securities have come prominently into favour, most 
of all Turkish stocks. On Saturday it was known that the 
Treaty was to be signed at Berlin, and prices were firm, 
more particularly in the department of English rail- 
ways, in spite of the heavier rates of continua- 
tion then charged. The “ carrying over” of speculative 
transactions was on Saturday arranged in anticipation 
of Tuesday’s settlement, and gamblers for the fall in 
foreign stocks were made to pay rather heavily in 
some instances to defer delivery. On Monday, Consols 
fell 4, and Russian and Italian were lower; but 
Turkish and Bolivian bonds advanced, and British 
railways were prominently in request for the new 
account. On Tuesday, the settlement was completed 
with the occurrence of one small failure ; and to stimulate 
the rise in railway stocks various rumours were set on foot 
respecting dividend prospects, and improving goods traffic. 
Turkish loans, except the tribute issues, were dealt in at 
largely advanced prices ; but the reason given for the fall 
in the tribute loans was that transfers were being 
made into the new Defence 5 per Cents., to which we 
have already referred. Wednesday’s quotations were 
still buoyant for the securities previously in favour, 
but Consols were again lower. The American rail- 
road department was decidedly firm. On Thursday fluc- 
tuations were extensive, but very irregular in character, as 
the sensitiveness of the Paris Bourse and the excitement 
in Italy attracted a good deal of attention. To-day, 
Turkish, Egyptian, and Russian loans were all lower in 
the morning, and Turkish remained flat almost all day, 
as it was found that speculation had as usual outstripped 
the operations of genuine investors; but in home railways 
there was a recovery at the close of business. 

British Government Securiries.—For the reasons 
already assigned the home funds have been flat this week ; 
and the better inquiry for money has aided the relapse. 
For the same reason Exchequer bills are lower; and it is 
thought probable that further issues of such bills may 
have to be made shortly. Indian sterling stocks have 
been well supported. To-day Consols were steady. 

CONSOLS. 

es Account, Aug. 1. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June, 

Saturday ............... ost boy LET. seine ee? ess: OBR S accu 10s to 15s pm 
ON aa 9, 964... SOE. 657 GE came 10s to 15s pm. 
MINT sci enccscuiee 952  Seaewe aS ee 10s to 15s pm. 
Wednesday ............ na hance SO. oe | eseene 10s to 15s pm. 
seen peleus Lene cmus eee U. Geeses oe is Bae 7s to 12s pm. 

ORR: ar Per: Pan... is, WOR scat 7s to 12s pm. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

ag, rag Closing Prices Inc. 
last Friday. this day. or Dec. 

Se I Mice. uaak 934 — 2 
Lf IE i ascdoccce we 2 

5 .. 9653 si¢ -—- } 
ienaditeemidiaceiscntascindsS-obtegt ig 96; 3 S16 —-— 3 

Exchequer Bills, June 2} % .................. 10s 15s pm......... 7s 12spm — 3s 
Bank Stock (last dividend 43 %) ............ SRC 260 2 + 3 
India 5 %, red. at par, July 5, 1880... gc 103% * 4 

Do 4 %, red. at par, Oct., 1888 ............ 10682 9 00.0... 104; + 3 
Metropol. Board of Works 3} % Consols.. 1025 | ......... 102} 3 + 4 

CotoniaL Government Depentures.—Hardly any 
change can be said to have taken place, but Ceylon 6 per 
Cents., 1882, and New Zealand, 10-40, are quoted 1 and 
3 higher, respectively. 

Forrien Srocxs.—The variations in the Turkish loans 
have from day to day been very violent, but, in spite of to- 
day’s fall, they are all higher on the week—some of them 
much higher. The Defence Loan of December last has 
been dealt in above 62. But a number of incidents have 
occurred which have lessened the buoyancy in other classes 
of Government securities. French Rentes have fallen 
upon transfers into the new Redeemable 3 per Cents. The 
excitement in Italy has caused a fall in Italian Rente. 
Russian bonds are lower as the prospects of the new loan 
grow more distinct. The repo Spanish deficit has 

fallen, as the hopes of the bondholders cannot now be 
fly to Consols when they dread everything else ; and judg- | 

| recorded in Argentine, Buenos Ayres, Uruguayan, and 

caused a relapse in that direction; and Bolivian bonds have 

realised until November next, before which time their case, | 
as it now appears, cannot come before our law courts. | 
Egyptian securities, which otherwise might have improved, | 
have varied irregularly upon attempted realisations, and | 
besides Turkish, the only imstances of a rise are to be. 

Hungarian loans. To-day, Turkish loans fell } to 1 per, 
cent.; Italian, | ; and Spanish, } to }. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 

Den 0 i Te ice dink iiceiesess eect | eagedians 75 6 + i 
Ditto 6 % Public Works, 1871 ............ 6970 — ......... 70} 13 + hi 

Austrian 5% Silver Rentes(lessincme.tax) 57} 8} . 57} 8 : : 
Brnnilian 5 %, BOG ...cci- cevescncevccsvessecens, BEG . 94% 5} ee 

Ee Ti NE, pevisekcpnideivinencs . 934 . 93h 4 + 4 
Ditto 5 %, 1875 ............... . 903 . 9 - 

Bolivian 6 %, 1873... tiny 
Buenos Ayres 6 %, 1870 ..... 
Ditto, 1873 Ec eccecake.caaen aca ne 

Chiliam % %, BGG 23 vcscsescsie...0. . 
Ce Re ls sips teins sn onsen sdenbyin 
Danubian Principalities 7 %, 1864 ......... 

Ditto 8 %, 1867 ............... cel cauitickeaders 
Egyptian 7 %, 1866 (Viceroy’s Loan) 

Ditto (Khedive Daira Sanieh) ............ 
Ditto Unified Debt Stock .................. 55% 4 
Ditto 5 % Preference Stock ............... 
I I I reed seek csecese vcs neces. sccheentet 825 
I RT Fs Sa dd eo Lepreevhinde scanty ss 
pe eh lh. Ea 

Ditto 6 % 
A Facies cdavanseapinitunissen ceine 

Italian 5 %, 1861 (less income tax) ......... 
Ditto 5 % State Domain .............. 

1+: 
* 

Ditto 6 % Tobacco Bonds .................. WEE WEE conconaie 1014 24 
DOE Ti Ue he vise cnsnccncosiacconceness RE Saccacion 13 5 1 
PE Wis oink seeded ch enecvoee des <n lene oy Oe 8} 4 — } 

ET TE cssexcnnncxeiiesqosres Saeed 963 7% timers Ve 
I TF Ti IIE Win ah asap sdecceiccapieseaaans GD icectaias 44 5} ne 
I I es sietindsn cs Snséanvescereeras 15} 3 races. - 3 

Ditto Consolidated 5 %, 1872............... See in ee m4 
Portuguese 3 % Bonds, 1853, &e. ............ 50} 3 scesces ee 
See Oe ........................ oo: ..... aoe = 3 

I ic anak ideas I ee ican 2 $233: — 3 
8 a ahd aameamnino ciaeitie 89 3 . $84 = 

AIA nn cents oe =e Cle 
eee ka MS. acs ee 

ES en anc ceamecinans mi un. OS ae 2 
WE TIES ons ocds cocks vcore hens 77 8 763 7 —- 3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 87} 8} 85} 63 - 2 
Ditto 4 %, Nicolai Railway Bonds ...... et Hee 745 ; 
Ditto 5 %, Moscow-Jaroslaw ......... ... O84 iach mE | 
Ditto 5 %, Charkof-Azof Bonds ......... MW eosecnias 83 5 — 43 
PE Wien Io vcscncacecanssssrngnerccecs 81 4 i ae + | 

ee 143 3 em tare 
Ditto 5 %, 1870 (Quicksilver Mortgage) 97} 8} 974 8} Fat 
Ditto 6 % (Lands Mortgage)............... 78 9 78 9 ai Mens 
| Site ra Niacin 315 2 31; 3 wit 

Turkish, 1854 (5 % Egyptian Tribute) ... 72 4 ; e's ~ i 
IT aa i: 28 9 + lh 
Se ee = 26 7 + 2) 
Ditto 5 %, 1865 (General Debt)............ es geen 164 2 + ; 
Be in ME ierrthcriccinonscxdsstseiactuinecn 5 + 2 
RN TE cd riaccesanssp2ssonse + 1 
I lig Mc acid tates hovcon consteansnceses + 4 

icine ssa rse-atinsaoensven + 3 
Ditto 9 %, Treasury Band C............... We a decane + 4 
PO Wn MIE oon aap wcede vba recaycnainices 293 30h... 301 + 4} 
eee Ge ais can co tnceicgeiececccasssees oe ge Bee 16 18 canlen 

Eneuish Rartways.—Taken altogether, the principal 
and best-sustained improvement of the week has to be 
recorded in home railway stocks. In every instance where 
a movement is shown in the following list of prices, it 
has been in an upward direction; and in North- 
Eastern, Caledonian, Midland, Great Northern A, 
Lancashire and Yorkshire, London and North- 

Western, Great Western, and Chatham and Dover 

stocks, the advance has been particularly conspicuous. 
Thus, a number of what are styled the “ heavy ” goods 

carrying lines have come into request, and the reason 1s to 

be found in the expectations now entertained of improved 

traffic of this character. Unhappily, there are not yet 

any signsof thisexpansion. The North-Eastern being the 

most exclusively a mineral and goods line, has led the 

advance. The only railway “ dividend” announced this, 

week has been that of the Great Eastern. The board, 

however, instead of making a trifling payment to the 

shareholders, have decided upon carrying forward the 

balance to the end of the year. To-day, North-Eastern 

rose 13, Midland 1, and Caledonian 3; but Metropolitan 

fell 1, District 2, South-Eastern Deferred 3, and Great 

Eastern 3. 

The following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 

unofficial prices :— 

last Fri 1 ———. 

th ies Dee A a 
oOnian .....- \ ap eegneuesnecds 

Ditto Deferred NO. 1 .......-----eeeer * sla Sal + : 

Se cae Wiz + 1 
SR Bi crercnngllalll> ik Asstnecneimneaindeteptoss mee wks 10833 + 2 

NoSAREARE "24S mr ee coma Co wer > £ z ae +i +41 
. — bo 7 =: BRO the 

n ¢ ~~ . : i. on ore . e 1 . roe 

i intreeeeennennnennnneneimnann innate 
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Closing Prices Closing Prices Ince. 
last Friday this day. or Dec, 

Great Western acess veneonneesavannshnasetes TS easeshen 102§ j + 2 

| Lancashire and Yorkshire 1314 134 5 + 2) 

| London and Oe Se 142 3. + 
| Ditto A se, i= Acadian 146} 7 + 2 
London, Chatham, and Dover ........05.. 2} wn 29330 «6+ «(13 

Ditto Arbitration Preference ............ 91} 0  ....0.. 93) & + 2 

| London and North-Western cnence a 148 4 + 2 
| London and South-Western ............ aeeres 137 8 138 9 + 1 
| Manchester, Sheffield, and Lincolushire.. 844} ......... B+ (8 

Ditto Deferred ci hace 2 72 + 2 
| wetropolitan , Fe Mat ae a aed inhi BEI! be, dercsirca 118 } fe: doh 
| Metropolitan District ... ae 66 } + i 

Ditto ditto Preference BPD‘ dcvenecos 119 3 + 
I Ne ieee EE cence 128% 2 + 2 
North Staffordshire .................. a aetpaeilll eo ae ee 59 61 sve” Shad 

| North British sinh scincnsjasehleioapelieorateeaeaan en: 5”? chajsees 93% § + 1 
| North-Rastern—Consols ..............0-.0..-.+. 1403 13 Wt + 6 
| Bonth-Eastern ......2.....:ccceeceeeneeeeeeees 133 4 eevee DES + FS 
| Ditto Deferred one cscecernee 12935 34% + 

The quotations for the leading debenture stocks com- 
pare as follows with last week :— 

’ Closing Prices Closing Prices Ine. 
: last Friday. this day. or Dee. 
Great Hastern AG % ..............0..0c0s0005.. 124 6 aie 124 6 aid. oie 

Ditto 1867 Redeemable 5 % ekein an 121 2 + 43 
Great Western 5 % Deb........ cL eugaticksabmaies 126 8 127 9 + 1 
Londen and North-Western 4 % ............ 107} 8} 106 7 xd 
London and Brighton 44 % ................... 118} 113) 154 
London, Chat., & Dover Arbitration 44% 112 4 112 14 
Metropolitan District 6 % ..................... NE A> aes Anes 148 50 

The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending July 14 to 
|1,078,3641 , being a decrease of 9221 on the corresponding 
week last year. The principal decreases are the North- 
| Western, 9,200, the North-Eastern 5,7971, and the Cale- 
|donian 4,324. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Half-year to date.+ 

—— 

Week’s Receipts. 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Tllinois and St Louis Bridge 7% Ist Mort. 80 5 805 es 
New York Central $100 5 ( 103)... 111 13 1 13 ube 
Pennsylvania $50 shares (par si) cer re $2 3 scailliel 33) 4 + 14 

Ditto General Mort. 6 % Bonds, 1910... 107} 8} ........ 1089 + 3 
Philadelphia&ReadingGeneral Mort.xall 667 = ......... 6738} 0+ 

OrnerR Marxets.—The following are the ges in 
the most prominent miscellaneous securities :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 

i ate See "ee SR as 
Pe MIE hina sukintsiseceugsennseaemiins ents MUR Fl snc dewnas 28 30 ite fans 
| Imperial Ottoman .................0.cee0e0eee-s reece oaks. op 1 + 
London and Westminster ..................... Us daakesene 654 63 + 1 
NE I nas acs cnkrecnesthaigsoresh ME sckeeeaes 42 3xd ro 
Anglo-American Telegraph .................. eee 623 3} 
EE OR ER Ee 7.8 738 
Western and Brazilian ........................ ee 25 45} - 
Boston City 5 %, 1899 oo... .ccecesvseeeeeee EID S | Liicceset 105 7 - 
General Credit and Discount.................. 24 72 + } 

a rarer er ee! action 1022113 - 
Peninsular and Oriental Steam............... EH Yeas vads 37 9 + 1 
eee eS OS” eee 3. 185 90 ae Sane 

Imperial Continental Gas ..................... B56 Go Nanness 186 90 ikl hb 

Jornt Stock Banxs.—The state of political affairs 
naturally exercised a considerable effect in this department, 
Imperial Ottoman in ps, close about 1$ better than 
last week, and on one day they touched 2 prem. Agra have 
risen, }; Anglo-Austrian, 4; Bank of Roumania, 14 ;. London 
Joint Stock, }; London and Westminster, 1; Oriental, 1; 
and Standard of South Africa, 4. 

TELEGRAPHS.—The following have been the principal 
movements :—Eastern Extension have improved about }, Globe 
%, and Submarine 4. 

MrineEs.—The movements of the week have been in no way 
remarkable. Devon Great Consols have advanced }, Fortuna 
4, and Pontgibaud 1; while Wheal Grenville have declined 
4, Cape Copper 4, and Rio Tinto 1. 

MiscELLANEOUS.—The market has been firm, although few 
alterations have taken place. 
advance of + in General Credit; 

Amongst them have been an 
1 in Scottish Australian — —— 

Ine. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing week ing — 
Amount. in 1877. Amount. in 1877. 

£ £ £ £ 
Great Eastern 53,220 + 3,525 106,295 + 2,157 
Great Northern 58,640 + 4,034 113,525 + 5,782 

| Lancashire and Yorkshire 71253 — 1,165 137,528 — 3,607 
London and Brighton 39,948 + 2,026 ...... 80,587 + 3,908 
London, Chatham, and Dover 25,515 + 2,2 50,029 + 4,571 
London and North-Western... 182,548 — 9,200 365,946 — 11,946 
London and South-Western 51,829 — 116 100,639+ + 1,003t 

' Manchester, Sheff., & Lincoln. 31,790 — is. 61356 — 1,701 
Metropolitan 10,2449 + 127 20,676+ — ~=-1,076+ 
Metropolitan District 5814 + ee, 11,751 + 131 

| Midland 115,46 + 3,496 226, + 4,535 
North-Eastern 115,629 — 5,797 233,087 — 14,376 
South-Eastern 40,660 + 1576 ......... 78,615+ — 1,322+ 

*Caledonian 59,907 — 4,324 1,276,916 — 80,190 
*Glasrow and South-Western 25,005 + 270 466,502 — 14 
*Great Western 140,458 + 43 3,134,111 — 30,412 
*North British 50,354 + 1,870 1,026,609 — 2¢,238 

922 
° In these cases the aggregate is caleunlated from the beginning of February. 
+ We give the aggregates as published. The South-Eastern, South-Western, 

1,078,364 — 
i 

| and Metropolitan are for one day less this year than last. 

_ Foreten anp Cotontat Rartways.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Ine. 
| last Friday. this day. or Dec. 
| Antwerp and Rotterdam 21 2 21 2 

ja and San Francisco 21} 23 wee 289 + } 
| Buenos Ayres--Great Southern 11} 2 114 2 ‘ 
Dutch-Rhenish 272 8} 27 4 xd 
Lemberg-Czernowitz . 143 1li 2} 
Mexican . Wi 1% i 
Ottoman 4? 42 5} 4% 
Sambre and Meuse 10 11 94 104 — 3 
San Paulo . 322 323 3 errs 
South Austrian Reonkd . Gi 73 + 

Ditto 3% Obligations (Jan. & July)...... 93 3 9} 2 - 
BritisuH Possessions. 

East Indian as . 1302 131 3 + 1 
Grand Trunk of Canada . . 722 73 —- #3 

Ditto Third Preference . 1333 13 } — } 
| Great Indian Peninsula . 1246 125 7 + 1 
Great Western of Canada 61 7} 73 + 3 
Madras 5 % ; 115 17 116 18 + 1 

American Srecuritres.——-Business has been moderately 
active in American securities. Although Canadian rail- 
ways have been depressed, most United States railroad 
investments are higher on the week, Central of New 
Jersey and Erie shares are, however, exceptions to this rule. 

< Closing Prices Closing Prices Inc. 
GOVERNMENT aNp State Stocks. last Friday. this day. or Dee. United States, 1867 (par 103) . 10738 1073 8} + 3} Ditto 5 %, 10 40 Bonds (par 103) 1103 114 110} 11} Ditto 5 % Funded Loan (par 103) ...... 108} 9} 108 } xd 

Ditto 44 “, . 1063 1063 7 2 Massachnssets 5 % Sterling Bonds, 1900.. 107 9 107 9 
Virginia New Funded (par 103) a 57 9 
atest — smoan, Seewereras. 

ic and Great Western lst Mortgage 
garners Guiiaten (par 108)... +28 30 26 8 - » Leased Lines Rental Trust... . 

Baltimore and Ohio 6 % Bonds, 1910. ees toss. ee Erie Shares (par 103) Silane meet ee Ditto 7 % lst Consolidated Mortgage geo © 
Trustee's Certificates _. Ms cdicheiny) GD 84 6 1 Miincis Central Shares (par 103) . 87 8 87% 8h 

—___ 

a } 

Investment; 4 in London Steamboat; 1 in Peninsula and 
Oriental Steam; 1 in Crystal Palace; and about 1} in Hud- 
son’s Bay, the latter being in all probability owing to the 
Canadian Government having advertised for tenders for the 
construction of the Pacific Railway, which may be expected 
to pass through the Company’s territory. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 18 :— 
Gold—The arrivals since our last Circular have not been suffi- 

cient to supply the export demand, and 236,0001 in bars and 1,000 
sovereigns have been withdrawn from the Bank. The Don, from 
the West Indies, brought 10,0001 ; the Elbe, from the Brazils, 
29,0001 ; and the Peninsular and Oriental steamer Gwalior, 16,7001. 
There is still inquiry for Paris. The Peninsular and Oriental 
steamer Venetia took 60,000 sovereigns for Malta. 

Silver—In the early part of the week, there being no demand 
whatever for India, some amount of silver was sold at 52;4d per 
oz standard, entirely for the continent, including the bars brought 
by the Don from the West Indies, and some portion of those per 
Britannia from the Pacific; subsequently, owing to the higher 
rate obtained yesterday for the India Council bills, some inquiry 
arose for the East, and the balance of the silver per Britannia re- 
alised 52}3d per oz standard. The Don from the West Indies has 
arrived with 30,0001, and the Britannia from the Pacific with 
75,0001. There are no shipments of silver to India per Peninsular 
| and Oriental steamer Venetia, leaving Southampton this day. 
| Mexican Dollars have been in good demand, and a portion of the 
| 80,0001 brought by the Lafayette, and some from New York, re- 
alised 52}d per oz. The market is firm. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8}d 
| per rupee. The 30 lacs of rupees of India Council bills, realised 
| yesterday a somewhat higher price than was expected, the allot- 
_ ments were :—To Calcutta, 21,06,000 rs ; Bombay, 8,43,000 rs ; Ma- 
dras, 51,000 rs—average rate, ls 8 187d. Tenders on all three Pre- 

| sidencies at 1s 874d per rupee, receive about 84 per cent., no allot- 
ment below. The latest quotations of exchange from the East for 
bank bills at six months’ sight, are, from Calcutta 1s 834d, and 
from Bombay 1s 8}d per rupee; from Hong Kong, 3s 104d per 
dollar ; and Shanghai, 5s 33d per tael. 

The following are the quotations for bullion :— 
Gold—Bar gold, fine, 77s 94d per oz standard; ditto, refinable, 

78s per oz std ; Spanish doubloons, 74s 6d to 74s 9d per oz nominal ; 
South American doubloons, 73s 94 per oz; United States gold coin, 
76s 43d per oz; German gold coin, 76s 3}d per oz. 

Silver—Bar silver, fine, 52}jd'per c2 std; ditto, containing 5 
grains gold, 53d per oz std; Mexican dollars, 52}d to 523d per oz. 
Quicksilver, 7! ; discount, 3 per cent. 

The following are the standards for gold points of the four 

| 

_ principal gold exchanges :— 
francs RENCH EXCHANGE. 
25.32} Or gold point of 4 per mille—for us. 
25.225 Par of exchange. 
25.124 Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exe e. 
20.32 Or gold point of 5 per mille—against us. 
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3 AMERICAN EXcHANGE. 

4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102. Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.13 or 3} per mille—against us. 
German short exchange m20.36 or 3 per mille—against us. 
New York exchange } $4.84 

at 60 days i ; 
At 3}%interest,short $4.86 or 1} per mille—against us. 

FOREIGN RATES OF EXCHANGE ON LONDON. 

| Latest Rates of Exchange 
' Dates on London. 

Paris July 18 25.12) (cheques) Short. 
Berlin a 20.35 = 
NONI, «5.05, schoo debe — 17 20.373 _ 
Hamburg — 17] 20.26 3 months’ date. 
Berlin — 18 20.24 _ 
Vienna fete enti — 18 11.56 _ 
St Petersburg ............ — 16 25343 _ 
SE ae ee ee ee — 17 | 27.05 _ 

Constantinople .................. — 17 109 — 
NIE ido La A, — 18 4.83 days’ sight. 
I iclnsek- Annie bitace sab — 18 1 6 months’ sight. 

Calcutta — 18 182 _ 
PIRI. So iipihskavtoecleces — 7 310d _ 
Shanghai — 1 5/3} — 

NS eT Roos! June 6 3/11} _ 

COURSE OF EXCHANGE. 

Prices Negotiated on ’Change. 

Jury 17. |! Jury 19. 

Money., Paper. | Money. | Paper. 

IIE sas dns dni Keenc en eicil, hctcke 3 months| 12 3 | 12 33 |} 12 33/12 33 
EES SE 2 eS ae At sight | 12 023) 12 14))12 0); 

BEE sens ccd cugen tech scattecedint ctl 3 months | 20 53 | 2057) «|| 20 53 | 20 57 
RET sis. chdenccssdbibeds site Lae — |2053 | 2057 || 2053 | 2057 
Frankfort-on-the-Main .................. _ 20 53 | 2057 || 2053 | 20 57 
Nanak, ok sok ket aceNitahen haiiaki dl == 11 823 | 11 85 || 12 823 | 12 85 
RR 2 5e.2s insta \ couct econ ceo beaicn — 11 82$ | 11 85 | 12 82) | 12 85 
OD 5s d,s selina snswbaar cham aivalbaed — 25 35 | 2540 || 25 323 | 25 373 

adie ad —_ 254 25% ( 25} 252 
Sasso scads cts reushaun othr ocsierieet oki Cheques | 2510 | 2515 | 2510 | 25 15 

MN isk oe hopes sioies tsa cache tates 3 months | 25 27} | 25 32} || 25 273 | 25 324 
i te ae — 25 30 | 25 35 25 27% | 25 324 

Naa RRA aa RE ad — | 2750 | 2755 || 2755 | 27 60 
NIN Bis isccc bak nddbban vehi dean aeueoodsduhod -- 473 475 | 47% 4735 
ih ee ene Oke | — 47% 48 45 472 48 

a ll iN a 8 ie le Ae eo ae 48 | 473 48 
Sued... set | — jai jaa 47 jas 
SR ists. et sd casdathasteltadh ced Soa ve laze 61 473s «473 
BED © genpnrqencushsgessessangoendanompeamace | oo 47 47% ne 477 

ano sseoccigtncsartacete acta | — |S2e% (seh | 51 * 
IIE PS sich scdelsnigdessvapncebhamietehte sshd -- 52% 523 52 + 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 

Jury 18. 
7——— Bank Bills.———_, Documentary & Private Bills. 
60 days 30 days. 60 days 30 days 

Calcutta Is83d BRT imnoenes Is 1s 81d 
Madras ......... 1s 83,4 s 8}d ls 74d ls 84d 
OS ree Is83a Bee iisiki s 8d s 8id 
Colombo ........... 883d Is8id_..... ls 8d Is 8id 
Mauritius ......... 1s83d BE esi ice 1s 8d Is 8id 
Ri ian. . 8s 9hd td 38 93d sd ...... 3s 8§d 3s 8id 
Hong Kong ...... 3s 94d i 8s 93d 4d ...... 3s 
Shanghai ......... 5s 2}d 3d Sd Sd....... 5s lid 3d 5s 1jd 2d 

NOTICES AND REPORTS. 

STOCKS. 

Alabama 8 per Cent. Gold State Bonds, 1870.—In their 
second annual report the English Committee of Bondholders 
state that the bonds actually deposited with the bankers of 
the Trust, out of an original total of 2,000, amount to 1,283, 
and that 216 are in course of deposit, making a total of 1,499 
bonds, leaving 501 bonds outstanding. The claim made by 
the Council of Foreign Bondholders for money expended, &c., 
amounts to 1,602/, which the committee are willing to pay 
lus interest out of the first monies arising under the Trust. 

e share capital of the Alabama Great Southern Railway 
Conpeny has been subscribed, it is stated, and the road hav- 
ing been thoroughly repaired, both and freight 
trains have for some months run the whole | h of the line 
of 295 miles. Attention is directed toa ee published 
by the committee, which is stated to contain a great deal of 
information concerning the resources of the State of Alabama. 

Bolivian Loan.—The Committee of Bondholders state that 
their case cannot be heard before November next. 

Colombian 43 per Cent. External Debt, 1873.—The bonds 
drawn at the first quarterly drawing are now payable at the 
London and County . The second quarterly drawing 
will take place on 25th inst. 

Cape of Good Hope 43 per Cent. Debentures—Upon the 
tenders for one million being opened, it was found that in all 
2,266,0001 was applied for at prices ranging from 963 (the 
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minimum) to 984. Tenders at 971 11s will receive in full, and | 
those at 971 10s 6d about 70 per cent. 

Uruguay 6 per Cent. Consolidated Loan, 1878.—Mr Morice 
has telegraphed that the convention with the Government, | 
which was published on June 20, has been signed. The com- 
mittee announce that they have requested on Thomson, 
Bonar, and Co., as soon as the sixth monthly remittance shall 
have been received, which will probably be not later than the 
first week in August, to advertise the payment of 1} per cent. 
for the half-year ending August 1, 1878, against the surrender | 
of the coupon due on that date. The five instalments hitherto 
received have realised, including interest, 35,8201. The || 
amount of the bonds outstanding is 3,164,800/. The new|| 
bonds, series A, to be issued under Art. 7 of the convention in 
respect to one-half of the amount of the overdue coupons, and 
bearing interest in the same manner as the original bonds, 
will amount to 189,900/. The half-yearly payment of 1} per 
cent. on the sum of these amounts, or 3,354,700/, will absorb 
2,353], including the agents commission. 

RAILWAY COMPANIES. | 
Bergslagernas.—The Gothenburg Commercial Company an- | 

nounce the numbers of 33 bonds, amounting to 5,000/, which 
have been drawn for payment on January 15 next. 

Canadian Pacific Railway.—An advertisement has appeared 
to the effect that tenders for the construction of the remaining 
2,000 miles of this costly work, are invited to be sent to the 
Public Works Department, at Ottawa, by the Ist December 

It is stated that engineers’ reports, surveys, &c., can be 
inspected at the Agency, in Queen Victoria street, but the 
advertisement does not say whether the Canadian Government 
will guarantee the interest on the capital. 

Ely and Bury St Edmund’s Railway.—The British Mutual 
Investment Company offer for subscription 9,270 10] shares in 
927 certificates of 1001 each, at the price of par. The issue 
forms the balance of the share capital of 100,000/, and a 
minimum dividend at the rate of 5 per cent. is provided for 
until 1883 by an investment in the hands of trustees. About 
eighteen and a half miles of line have to be constructed. 

Galveston, Harrisburg, and San Antonio.—The coupons | 

} 

| 
| 

| 
| 

— 

on the first mortgage six per cent. gold bonds due August 1, 
are announced to be paid at the National Provincial Bank, or 
at the offices of the agents, Messrs Cooper and Brother. 

Great Eastern.—The net receipts for the six months (after 
crediting the B debenture stock redemption fund with 7,200I) 
allow of all the rentals, and guaranteed and preferential in- 
terest being paid, and a balance of about 11,400/ is carried for- 
ward. This result is rather better than in the corresponding 
period in 1877. 

London, Brighton, nd South Coast.—Outline of the revenne | 
accounts for the half-years ended J ™! 30, 1877 and i ag 

1877. 

re IN iii «sess sg dao btng sae veener 
NT a prentyasotinses senate crkne 406,6: 

Net revenue........... 
Previous surplus 

Deduct preference charges.................. 297,983 

Available for dividend eemes 
—on the ordinary stock at the rate of 

3 per cent. per annum .................. 

117,188 

*102,597 

Riise ianak dace) ehehatais 14,591 14,533 
* This includes 6 per cent. per annum for both iods on the preferred stock, 

and 2} per cent. (in suspense) on the deferred stock in the 1878 half-year. 

Capital Account. 
Expended. 

*145,350 (44 % p.a.) 

Received. 
£ £ 

To 3lst December, 1877 ..............-.-+++ 19,187,467 18,924,321 
During the half-year ........................ 221 279,466 

Total 30th June, 1878 ........... 19,409,015... 19,208,787 
Estimated capital outlay in the current half-year, 237.1501; 

in subsequent half-years, 924,7201. It is proposed to subscribe 

150,0001 towards ‘the capital of the Newhaven Harbour 
Company. 

Metropolitan.—The revenue accounts for the past half-year 
compare as under with those of the corresponding period of 

last year :— 
1877. 1878. 

recel 
f 996,202 

Ne ee. . aulikxnndlegtpideinaind 296,455 , 2 

a a mE eo Baul 
i eee A... is. ic cnacet ces 199,220 ; 202,321 

Add previous surplus |...........---..60 33... ‘ol 

199,533 . 2 

Preference charges ..........------:10s010+ 103,554 _ ee 

Available for dividend ........ ; 95,979 .. 107,390 

ee eae the rate "95250 (5% pa.) *105,834 

729 ye 1,556 
‘ Surplus ........... ee a ae Pr 

wi, Tea smannts ncn 6x sont or aregge™ Se Prefered sto 
The extension from the Swiss Cottage to Willesden is being 

ressed with, but the offer made for the purchase of the 

St ohn’s Wood Company's remaining interests has been 

er nen nn pee ae eee wage 
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“a4 RRND LTT ne ee ee 4 . ° . ° ae | a the Minories extension is also being the rate of 15 per cent. per annum absorbs 50,9091; 5,0001 is 
4 i jem ece ns eee between the Boards of the placed to reserve fund (thus raised to 415,000/) towards the ha | Metropolitan and Metropolitan District Companies, that a cost of erecting new premises, 10,0001 is appropriated, and 
i b joint effort shall be made, subject to the approval of Parlia- | 3,6261 is carried over. The rate of distribution is the same as 

‘ment in the ensuing session, to complete the Inner Circle by | at this period last year. The deposits are 4,542,9071, against 

ithe route approved by the joint committee, and to connect | 4,827,2631. 

: ; ‘the circle with the East London Railway, and thereby with Maritime Bank of the Dominion of Canada.—The sixth 
ih ne ang ae the ca and south-east of the Thames. So ! annualre ruhoweljadinling 4,1091 brought forward, the sum 

ha ‘goon as the details are perfected a special meeting of the pro- | of 22,5261 as net earnings for the twelve months ended 31st 
i} 3 ee will be held and a vote taken on this important _ March, from which, however, has to be deducted the loss sus- 

| question. | tained by the destruction of the bank premises by the fire 
; : | Londonderry and Enniskillen—The net revenue for the half- | at St John’s, New Brunswick, on the 20th June. The building 

'year was 16,3571, and the total available sum-is 16,4621. From | was insured as far as possible, but the uninsured balance 
| this, after payment of debenture interest, Xc., there is a net | charged is 49761. The usual dividend of 6 per cent. for the 
‘balance of 12,523/. It is proposed to distribute a dividend at year has not been declared, the directors not considering it 
the rate of 5 per cent. per annum on the stocks “ A,” “ B,” and | desirable, owing to the uncertain state of affairs following the 

ae ke C,” also a dividend at the same rate, together with § per | fire. 
te cent. on account of arrears, on 129,200 original stock, making | Metropolitan Bank.—The net profits for the six months were 

| 31 7s 6d per cent., carrying forward 181. | 3,6221, which with 1,486/ brought forward leaves available 
North and South-Western Junction—The balance available | 5,108/. From this a dividend on the preferred shares at the 

for the past half-year is sufficient to pay a dividend at the rate | rate of 8 per cent. per annum requires 4,091/, the balance being 
of 7} per cent. per annum. The } per cent. in excess of the | carried over. ; 

' guaranteed rental has, as before, been derived from interest on | National Bank.—The net balance available for the half-year 
1| the invested reserve funds. | is 106,582/, out of which the directors declare a dividend at 

BANKS. | the rate of 12 per cent. per annum. A balance remains of 
Alliance Bank.—The net profit for the half-year was | 16,5821, from which 10,0001 is carried to rest, and 6,582I for- 

| 28.4662, which with 8.2061 brought forward, leaves 36,6721 | ward. 
Hie ‘available. A dividend at the rate of 6 per cent. per annum Staffordshire Joint Stock Bank.—The half-year’s profits were 
mie jabsorbs 24,0001, the sum of 10,0001 is added to reserve fund, | 10,9701, and the available sum 14,578/. The interim dividend 
ui) land 2.6721 is carried over. The deposits account are | has been increased to 10 per cent. per annum. The establish- 
Ht} | 2,271,852/, and acceptances 774,1921, against 2,252,0421, and | ment of the head office at Birmingham has been duly effected. 

| 821,8591 respectively at this time last year. The net profit is Swansea Bank.—The directors have declared an interim 
ae | 2,1061 more than in the corresponding period. dividend at the rate of 74 per cent. per annum, for the half- 
BY Birmingham, Dudley, and District Bank.—The net profit | year ended 30th June. 
BY for the year was 43,3161, including 1,967 brought forward. ASSURANCE COMPANIES. 
Hite ‘This would allow of an increased dividend, but the same rate Mutual Life Assurance.—During the past half-year the total 
i 13 3 lis recommended as the interim payment of February last, | income amounted to 96,7261. The sum paid for claims was 
‘OE viz., 124 per cent. per annum. For the whole year this takes | 28,129/, of which 6,655/ was for bonus additions. At a meeting 
u + log S907. and 12,0001 is added to reserve, raising it to | the articles of association were amended so as to close the 
(te |117,000/. A small sum is devoted to the redemption of bank | first series and to establish a second series, in which the bonus 

aig premises, and 2,4961 is carried forward. payable with the sum assured will be the actual share of the 
Bia | Capital and Counties Bank.—There is a net profit of 79,0531 total accumulated profits and not its reversionary equiva- 
meee f. \for the year to 29th June, including 3,008/ brought forward. lent. ; ’ 

i |A dividend at the rate of 20 per cent. per annum was paid Scottish Metropolitan Life Assurance.—At the second annual 
} | last January; and a further dividend at the same rate is now | meeting it was stated that the number of proposals made 
{ proposed. From the balance 10,000] is added to reserve, | during the year was 291 for 136,3501, of which 44 for 30,0001 

2,0001 written off bank premises account, and 6,2501 carried | were not accepted. The amount of new business for the year 
+r forward. The bank owes 3,465,0791 on deposits, and holds | was 106,2501, exceeding that of the previous year by 4,180. 
mie 4 bills, &e., for 2,636,0111. There have been no claims nor surrenders. The total funds 
ait: Consolidated Bank—The net profit for the six months | have been increased from 25,8121 to 29,5401. The life assur- 
He; | amounts to 42,6251, which, with 6,3001 brought forward, makes | ance fund has been increased from 1,7801 to 5,474. 

. ht it 7 a total of 48,9461, out of which a dividend will be paid at the MISCELLANEOUS COMPANIES. 
iit rate of 10 per cent. per annum, and 6,196/ is to be carried for- Central Argentine Land.—The directors state that during 
Me ward. — : ‘ s the year little progress has been made in getting in the 

et) Halifax Joint Stock Ba nk.—At a meeting of the directors arrears of rent, advances, &c., owing to the failure of the crops. 
i held on the 15th inst., the usual interim dividend of 73 per | The quantity of land sold was 10,913 acres, making a total 
mit cent. (clear of income tax) was declared for the six months | of 59 397 acres, the average price being 16s per acre; and the 
itt ended 30th June, payable on the Ist August. quantity leased was 1,417 acres, the agreements cancelled 
miss Leeds and County Bank.—The directors report a profit of | representing 6,700 acres, thereby reducing the land leased to 
hs i 17,4821 for the half-year, and recommend a dividend at the | 117,740 acres. A considerable portion of the land granted by 
ae i rate of 10 per cent. After deducting this and rebate, 4,7581 | the concession of 1863 still remains to be made over by the 
uy; will be carried to the contingent fund. Government. 
i) ! London Joint Stock Bank.—After making due allowances, City of Fall River Bonds.—Messrs Blake Brothers and Co. 
ati} and crediting the guarantee fund with 8,410/, there remains a | announce that they will be prepared to pay the coupons due 
Ht half-year’s net protit of 101,376/. From this, 90,0001 has been | August 1 on that date. 
i appropriated to the payment of a dividend at the rate of 15 per Crystal Palace——The accounts for the half-year ended 
¢ cent. per annum, leaving as surplus 11,376l, in addition to the | 30th June show, subject to andit, that after providing for 
Hi: guarantee fund of 569,114/. The balance sheet on June 30 was | interest on the 6 per cent. debenture stock, there remains a atk as under :— balance to be carried forward sufficient to pay the dividend 4 +1 — a 1.990,00 10 | 1,200,000 inet... upenaeo for the six months at the rate of 7 per cent. per annum on the 
i : Guarantee fund | 569,114 | Cash... . 1,606,988 | preference stock, and at the rate of 5 per cent. per annum on 
Aili Depot, qoneptanee, be... . a | maemata, lane, and ened maner the A stock. The dividends on these two stocks are, however, 
Hie Net profit — 301.376 | Premises . "31739 | payable annually at the close of the year. 
eye = ——— awson’s Pure an Food, Limited.—Capital, 10,0001, in 11 
ti a _ , 16566804) shares. It is proposed to purchase and extend the farinaceous ai London and Westminster Bank.—After paying income tax, | food business of Messrs Dawson and Co. 
it and 2,0001 towards the buildings of the bank, and after General Credit and Di — “ fai 
a’ |making all the usual provisions, the half-year’s net profits Sal Ret socom — ane company report & | Searty ; : satisfactory busi during th i ” 2 
; | were ne fy boy ey in the same ~~ of oh A the iandk falcien Sitidee 4 a ae ar Tan tae oe ati; dividend at the rate of 14 per cent. per annum leaves the sur- . The liabiliti : ’ < 
sit [plus fund at 9148131, against 808,0711 twelve months ago. | ond the ace tee en ceposite, loans, dc. are 5,712,9441, 
peié 

t, @ and the acceptances for customers 172,051. The balance sheet on oJ June was as follows :— Globe Telegraph and Trust—The company recommend a 
, LIABILITIES. ASSETs. 

ne Capital 

ah . | Ba egrap 
piledeeaae. wl dividend of 2s per ordinary share, making 4 per cent. for the 

| Deposits (exclusive of accept- Indian securities 700,000 | past year. 
} ances, 845,287!) «+ 26,763,364 | Discounts, loans, and other Imperial Tramways, Limited.—Capi 500,0007, in 101 ‘1 ; Surplus on Sist December ... 854,722 securities ...... veseeeseees 21,837 401 P ue wited. apital, : 

; Net profits ; 200,091 | Cash SosLe35 | Shares, of which 17,500 fully paid shares are now offered for 
——— —.. | sale at par. It is proposed to construct tramways at various + 29,818,177 | 29,818,177 | places, amongst which may be mentioned Dublin, Gloucester, Tie ee Manchester and County Bank.—The net profits for the six | and Reading, while an existing line is to be purchased at Hit hk months were 66,3721, and including 3,163! brought forward Middlesbrough. Li there is a sum available of 69,5367. From this a dividend at | (ContInvED on Pace 867.] 

te © —— SOUR 
SSS 

Sse Ee | 



—_—$—$$———— 
————$————————— 

July 20, 1878. ] THE ECONOMIST. 865 

BANKERS’ PRICE CURRENT. 
| 

FOREIGN STOCKS, BONDS, &c.—Continuea. BRITISH FUNDS, INDIAN GOVERNMENT AMEKIUAN STUCKs. 
SECURITIES, &o. een, oe ‘Blo 

ager al nen eo fie) sce. eee Next | } ‘ “ a. ‘ 

Dividends Due. Buitiss Founps. Desies Dividends ae nan ‘aoa | Closing EB | Prices. 

— — Due. £5 ing. (tient Se eter 
“1 283736350 United States ...........00+ 6" 9 10 

Jan. 6 July 5... 3 per Cent. Consols.....+--e00--+-) ae 354 == imme 202663100! De 6/90 years. easustestensee er lies es ‘ 
ve ‘or Account, Aug. 1 ...... 854 954) 1.78 Dec. San Domingo... 6 %| 5 7 | 310622750, Do 1867, 371,946,360dol, 6% i387 1072 5} 

April 6 Oct. 6...'3 per Cent. Reduced ss.0--| 952 96 | Jan July 2h | Dec. Santa Fé ......00- we 7%) 81 86 “ Do Funded ...cccoe-sessseeee 5% 1881/1098} 
April 5 Oct. 5... New 3 per Cent. seorsseeerseseeees) 953 66 | jane Der. L | ae {sardinian........0... 5 %| 58? 91 on DO 194 .ccccccccce seccesee 5% |LVOS'I 103 114 
Jan. 6 July 5 «| DoSk = see Jan. 1894) ee ** | June Dec., «- | oe (Spanish 4... ene 3%) 235 14% 30000000! Do Funded, issd. at 103$4}%| ... 106 7 
Jan. 5 July 5...) Do 2g —  ssveee CaM. 1894) wee oss we | te | oe | DO sesrarseeseserenee 2%) SL SIA) — $2090 Louisiana, Old seoveeseeessses B%| sae | ne ove 
Jan 5July 5...,Annuities ..,......... Jan. 1880) "3 "6 Jan. July.) 14 Dec. | DoQuiekslvr Mt 6 %| 97 9¥ 495800) DO: Se mene CR serbia ae 
April 6 Oct. B...| BO sssssssesersreee APEs 3686) 2 ~,| spril Oct,| 9.45 Juiy. Swedish Govern- 1000000 DO L0VOC ccoreesseoes 3%} cee | ove see 
Feb. 4 Aug. 4... Do(Red Sea Tel.) Aug. 1908) 16% 174 ment, 1864 ... 44% wee 8% [1875] 42 62 
Mar. 1 Sept. 1] Excheq. Bills, June,1,000/ 24% |75 125 Pl fan, July ove 5%. ox; .. | 43 63 
June 11 Dec. uy pe eae 2002, “a a Sa 128 P| June Dec. «+ aE 44% - 5% 188/108 108 

NDIAN OVT. SECUR eat April Oct. 1 ul eeee 6 %! ** cee SB 1894//08 114 

Jan. 6 July 6 ... [India Stock, 6 %... July,1980/103$ 4 April mete) ee 1854 Egr, T. 5 % secscscsecceceeeee 6% |1900]107 109 
April 6 Uct Buse) DO 4 % vovvvversore Oct, 18801248 5 | | 1 Dec. | Do 1858 seecseeee 6 96) 28 29 | B19G001, 0 cereeereccceceeceereeccenee 5% 1886] 106 108 

~ | Do Enfeced Paper, #%..| 79 oe | 8 | NOV. | Do 1068 ccccccoee © %| 26 27 | 7436002! Do ........a-ssneosseseessenee 5% 1891/16 18 
Feb. 28 Aus.81.| Do do 4h % wwevveers sveveenes| 79 SI we |B | NOV. | Do 1863 ceeceoere 6%) see SE TD iccatctnmaneiene 5% 1896/1307 109 
May 31 Nov.30.. Do do 5 % ..-... May, 1878) £7 89 woe | 1 | cee | DO 1865 cccececee 6 %| 166.163; ... | Virginia Stock ............... 6%| o. |.28 32 
June1 Dec. 1...) Do do 6 % Rupee Dbn..1877) ++ s. |aeelMor. | De 1008 6%) 96 38 | | De coscemccannne covemmentce @%| cos | 33 30 
Janel Dec.1...) DodoSH | do 168m to 7; |feb- Aug) 1 "May | Do Guarantesd.. 4 %|10% 106 |_Do New Funded ......... 6% (1908) 57 59 
Feb, 16 Aug 16.| Do Deben., 4 %.. Sag tane te ~ a 1 Sep. | Do 1869 ...... 6 %| 224 223 a eee lee iriene 

on ae on — earns 43 3ap April Oct. 1 "July.) Do 1871 servers 6%) x5 = | 100000 Albany and Susquehanni.. 7% 1906; 99 101 
ar.31 Bept 20) Mo do # %, under 1,000...) 33 389) April Get.) ... | + | Do 1871 Egp. T. 44%| 538 548! 175»00G0 a.€G. W. 1Mort1,000 dole 7% 190z| 26. 28 

Feb. i6 Aug. 16) Do Debentures, $%, 1894....101 14)" | Ow. | Do Treasury, A 9 %| 35 37 | 11500000; Do 3 Mort. 1,000 dols -. 7% 19021 10. 10} 
a MISCELLANEOUS. \. we | eee | o0e | DO Bussosesecesseee 9 %| 35 37 | 39000000! Do $ Mort. 1,000 dols .. 1902 64 63 pril6 Oct.6.../8k of Engind Sk,4% % last ¢yr 261 263 : pose 9 | 35 37 a , ie 02) 5 

April 1 Oct. 1.../Canadian Gov. 4% Bnds,1993-S) ore eae ea 3 6000000 Atlan, Miss., & Uhio Bis. 7% 1906) 28 20 
. +e by Imp rialGovernmt 108 110 oe | see | ove | Do Band C...... 9 | Ad woe DoCommit.of Budnrs.Cts we | 28 30 

1 1 Co Sea + * a vernan | 1 Sep. 1° BOUTS ccciceses 8 % 193 193 3500000 Baltimore&Potmac(Main) 6% 1911| 90 92 

weet me a eee : | 2h | Nov. |Uruguay,Con.1871 6 %| 99 31) 4500000 Do (Tunnel) 6% 1911) 88 90 June 1 Dec.1...| Deo do 1879, 43% «+» Jan. July./not applied Veneguela ....... 8 %| 9 103 ‘rie beke tonne 

dan. 6 JalyS...) De = do 1882, 44 %| «+» +. | Jan. July,none | Do sssecssrerseeeeeee 14% | 44 54) 20600000/Cen. of N. Jersey Con.Mort. 7% 1999| 92 94 
Apri! 5 Oct. 6.. Do do 1881, 4¢ % soe tee May Nov. uot applied! Do 1862 .cccccooe 6 % 16 18 . y - g - & 

eve Do de 1881, & %! ... a 
Jan.Apr Jly.Oct|Metrop.Brd of Wrks,3$ % Stk..1u2} 3 

*OREIGN STOCKS, BONDS, &o. | 

26885 00|Cen. Pacitic of Calfornia.. 6% 136.103 9 
2000000, Do (California & Oregon 

| division) lstMt.GdBds 6% 1892) 9% 7 
2000000 Delaware & Hudson Canal 7%) ... 102 104 
2500000 Det. & Mil.1 Mort. Bonds 7% 1875, 45 90 

April Uct.\not applied Do 1864 ........ 6%! 13 15 
NoTE,—Dividends on the before-mentioned stocss 

Payable in London. 
Quarterly. | oe | oe [Argentine Hrd Dis 6 %) 45 47 
Jan, Juiy. o. | «» |Aus.Sil.Rnts.exl0fl 5 %| 57 59 1 Do 2 do 76, 439 iO 

wae Next May — eco | tee ee Paper a do 6 %| 65 57 78000000 Erie Shares, 100 dois ...... ee 16 165 
=? Draw- Closing | 8". July w+ | oe (Belgian, ex 25f ... 2h%) + +e 8536900, Do preference do ....00:. 7%) .., | 32 33 ses = Name. ae May Nov.| .. | ss | DO ....ceeseeeeeeeses 44% | «+ + | 10000000) Do Convert. Bonds...... 70 1904) 2 «+ Due. Zum ing. ErICeD |May Nov. oe | oe | Do, S74 2. sores 3%) one st 1700000 Galveston & Harsbug,i Mt. 6% 19)) &5 57 Sea Poe ae Quarterly.| ... | ... |Frenchrentes,x26f 3 %| 77 7*4)| 29000000 /LIlinois Cent.,100dolsshs, | ,,, | 87} 58} 

Jan, July 2% | Dec. |Argenti 9, 1868... 6% 75 7 er asad Sas Do estessevevee 6 %\124 145] — 3000000 Lehigh Valley Con. Mort. 6% i923! #9 101 
Mar. Sept. ” Aug. | DoPublicWorks 6 % | 70} a8 an. July| ... |*Dec. |Italian ex 26f ... 6 %| 744 75 | 14000000 Missouri, Kansas, & Texas, 

one *Uct. |Bolivia,,....cccccoce 6 % | 27 
se Te iO dee Do Bndhldrs.Cts 27 23 

June Dec 1 Nov. |Brazilian, 1862 ... 44 
June Dec. 138 Nov. Do 1858 eeeeeeeee 

| Ist Mort. Gold Bouds 7% 1904, 42 45 
80000020 New York Central & Hudson * The drawings are yearly in the case of stocks to | 

River Mort. Bonds ... 7%) ... 1204 213 which asterisks are prefixed. In almost all other cases, eR 
é * | where there are drawings, half-yearly. 89428300)N. York Cen..100dolsShrs | .,, Lil lis 

April Oct. ie —_ 1859 sevcseees - ; 10950000 { Oregon and California .. 7% 18v6 35 40 
i Oct, a S ov. Do oo eeeeceres 93 Do Francfort Comumitiee sco OR. HS 

pr J eee Seeccecee — 6370040 Pennsyivna, 66 dois shares ww. | 3d S45 
4970000; Do lst Mortgage ......... 6% |1980 luv luz 
3000000; Do Con. Sink.Fund Mort. 6%|1905 954 47% 

32654375) Phil. Reading 50 Gols shra. coe | 194 205 

Mar. Sept. 1 duly. Do 1865 eeeeeoeee 

Feb. Aug. 1 | Aug. Do 1871 eeeeecoee 

Jan, July.) 1 | AUg-| Do 1875 .... 
Jan. July, $  J¥U!y- |/Buenos Ayres. 

COLONIAL GOVERNMENT SECURITIES 

Sai SQRSERES TT: 

2 

Rae ge sak a a ae ak ae ak ae Ve 

y 8000000 Union Pacific Land Grant 
Jan. July $ Juls-| Do 1857 ww. 89 | wth Dividends eae | Ciening i 1st Mortgage Bonds... 7% |1889\109 111 
a a xan oa pas 69 | Issue. Due, Prices. 27237000| Union Pacitic Rail., 1 Mort. 6%| 189x107 _»’ 
P . J eocceccee sy STERLING BonpDs. i eo Sep. ‘lian aeeeee | 

‘Dee i | Sep. = oe 4 79 | 150000 Jan & July British Columbia, Sep 6% 111 113 | 1800000|Alleghany Valley Railroad 7%|19101985 100 
Jan. July) 3 (Oct | Do 1866 ccccccoe 7% 100 102 | we Jam SJuly|Canada, 1878-80 wu, 6% (200 204 | i |ARG.W.Con. Mort, Buds® 7% |1802) ~~. 
Jan. July) 2 ("98M | D0 1867 reveeneee 6 %| 27 98 | ve Jam July) Do 1881-4 «cess... 6% 104 108 Do Leased Lines Trust 7%|lvoz 43 
Jan, July 1 | NOV | Do 1870 ceeeceeee 6% 84 87 | 4734580 Jan July) Do 1886 eevscereereee 6% 2034 2044] 900000) | DC 1873 serrrerrrreneesereee 7%) 1908, 17 10 Mar Bept.| 2 |SUly.| Do 1978 cen 5 % 85 |'026752 Jau&July| Do Inserbed Stock. 5% |103¢ 1044] ,800000/ Baltimore and Ohio......... 6% |1896145 1 
Mar. Sept.) 2 |IUY.| Do 1876 ceccconse 6 %| 83 85 |1138162 Apl & Oct} Do Domin. of, 1903 5% 1/6 108 | 2000000) DO ssreeesserserersseseesseees 8% 190? 108 10 
Feb. Aug,| «.. |AUs- \Chinese, 1874-6 ... 8 % 103 105 |5483700 May & Nov, Do 1904-5-6 ........ 4%| 93 94 | 2000000} | Do .... seeeree 6% [LBL L088 , bone | seereeeensenee 

700000|Cairo and Vincennes ...... 7% i9uv 2% 31 
900000/Chicago &Alton Stl.Con.Mt, 6% 1903 LUG 7 

3576000|Chicago &Pudacah,1 Mort. 7% 1902) «-- _«<- 
10000000) Erie Convertible Bonds .., 6%|1876 109 lil 

j2 04 Feb. Ang., ... |<: | Do 1877, Scrip... 8 %'162 1 
ril Oct!! 73 Oct. |Columbian ......... 6 %| ** 
rr ‘| e | Do 187.ec0se000- 44% | 49 52 

' 

| 

1843600, May &Nov| Do 1904-6 Ins, Stk. 4%| 93 94 

oo Apl & Oct Do 1880-90... 6% | s+ ees 

2 Oct. Costa Rica ecceccece 6 % i2 14 eee Jan &July) Do 1891 eeeeee 6% 113 116 
. ; 11920'103 .U6 : 1 Sep. | Do 1873 ......7%| 7 ® | %18700 Ap] &@ Oct; Do 1900 vs... 5% |10¥ ill see Do Consol. Morigage ... 7% 1920 10 

Mar. Sept. 2 ‘Jan. |Danubian, 1864... 7 %| 90 95 3846000 Apr & Oct. Do emt 97} B84 3000000; Do Second ......... seteeeene 7% |LB9a) «+ «+e 

Jan. July 1.64 *Dec. Do 1867 eeeee cee 8 % 94 98 260000 May & Nov Ceylon, 1878 evcosooooese 6% Lud ivi 400000 Gilman, Clinton, & Spring. 7% 1900) ~ 

i.  {n’ne! + |Ecuador,NewCon.1 %| 74 93] 360000May@Nov| Do, 1882 & 1883... 6%|'07 :09 800000) [llinois & St Luuis triage oe 
” — DoPrv La Wrnt. ma = May & Nov! Do a. cccccc.ee-ssseeeeedh [105 107 qnneee aan ot <3 7 

‘ | | Aug. |E inn, 1864 ... 7 3000” Jau & July; Mauritius, 1578....00... 6%) s+ + : 1D ccavecnce Le Eo ae oe are duly. Wala. % bs 65,| 160000 May&Nov| Do  1862......... 6% {106 208 1000000] Lllinois C. Redemp. wort. 6% 190-|100 102 
400000 Feb& Aug) Do 1896-06... 6%|/1¥ 121 
100000 May &Nov| Do o teesteeseeeeeSh% [LOZ 1lUe 
100000) Api & Oct Natal scccccccccreesssesere 6% 16 108 
69090! May @NOV! Do ccsccessessesseeseee 6% 107 Uv 
(37000 May & Nov) Do scccse cosseeerereees 6% |1U6 108 
70000 Mar & Sept) Do oo... se... coveeeeehh%| 95 26 
166000 Jan & Jul; New Brunswick .,.... 6%|-1¥ 212 

lu9uv00| Lehigh Valley Con. Mort. 6% ... 11 iv3 
§y0U0U| Louisville and Nashville.. 4% 19. ¥* «8 
70u000| Memphis & Ubio, 1 More 4% |1vu./1V9 1v0 
sv0uJ0| Milwaukee&St Paul, Mort 7% |lyu- 1Ue 407 
Guuuud|N, Cen, Rail. (‘on, Mort..... 6% |LW.) 8° > 
669000 | Panama General Mortgage 7% |1av7 10 409 
240000! Paris and Decatur ....... 7% 189- 4° 25 

Apr. Oct... Oct. | Do Gv.5% Pf. do 73 78, 
Jan. July.) 2¢ Dec. Entre-Rios seeceeees 7 % 83 88 

| woo | oe Greek, 1824-26, ex 
| oe eeeeee 5 % : 19 

eee eee ° a eee 6 

yo g “Dec, Senders 2.0.3 —_1 8. ¢ 
t *Dec. Do 1870 cossenceed® % 3 5 

i oct. 1 
: , ia Gen. Mort... 6% 19 468 4 

April Oct. 13 *July.|Hurgarian ......0. 6 %| 734 744 | 5031600 Jan& July N.S. Wales, 1888-1902 6% |17  =1u a Pennsylvania Gen, Mort... 6% |. “s 

; 1873, 000000 . Vo Con.Sink.Fund Mort, 6% |19/ Z 

Jane Dee H | ~ be 1878, Treury. é % 1004 ny ; Jan@July| Do tim 72 vo vy oe = vhiladeiphia & Erie, lst 

Feb, Aug. . «+» | Dol874, do 6 %|14 101 1961500 Jar & July Do do 1903-5 ....e0.006 4% {100 102 wren } Mort., (gua. by Penn- j1se2 2 4 
9 s 4 Rail. Co.) oer Jan. July ... *Dec. |italian, Mer. Ry. 6 %| 74 76 | 100 Jan@ July New Zealand, 169] ... 6%| 112 41% sy lvania 

April Oct. . “Jan. | Vo JARS Game 6 %{|1CC 102 | 488000 Jan & July Do "1914... 6%| G8 15 100000} Do with option to be pd hee 

Feb, Ang. ... {May.|Japer nscenenn 9 %|:15 115 |7168100 Quarteriy*)| Do Consol. 6%! 202 54 | eaeiiees Ramee’ Glebe OF to 
Jan. July, 2 *Apr. eeveeseceeseessece 7 % AUS 106 | 201600 Mar & Sept. Do 1891 ... 6% i34 i16 Do Generai Mortgage.,, 6% 1920 >: ‘ J 

0. eee - ‘ ; > by 
ove eee | cee LADCTIAD crroseseves 7%] ete oes 2000000) Phil. & Read. Gen. Con, Mi. 6) 1¥1) lug lod 320000 Jne & Dec * Do 1891 ... 6% 113 «15 

. | Do Improvement Mort... 6% 1897) 92 ¥3 

wlaine cm [Do iosd'oces 8S] Sb a4] M80AD1 @ Oct) Do {erie tetas | = = | Soom] De General Moricase:- oy) | 74 Ur 
May Nov.| ... | 964 87; | 4000000) Feb & Aug] Do 6/30 1579-1904...44% 98} 99,| 1100000 /Sth & Nth Albums Gaan o * haoolttt 3 

eee 13 eee & 6 | 1250000 Jan & July) Do 50 issl-l¥u6.,. 6% VL luz 6uvu00' U.Pacific 3 ’ nee. ones ‘oo IL 
ove 2 | ow %| *% © | 420U00)/ Jan July) Nova Scotia, 1856...... 6% 10¥ LLL lat vamem ervey eet a 

we | 9 | 1880 |Peruvian, 1870 .. 6 %| 15 154) 220000! Jan & July! Prince Ed.1siand,10/30 6% 107 19 | 1133801 D000 ssrnsareeeesnceseneene 8) 
sn vee | ce | DO 1873 ssossveee 6 %| 13 154] BOVOOU| May & Nov| Quebec (Provinee of). 5% 99} 1005 |* Issued 4,7. 1 WWvlmceserved for exchange 3,236,4« 

Jan; Jaly|n'ne| ... |Portuguese,'63-77 3 %| LOL 503) 860000) May & Nov) D0...se.-v-cecsereessecene 5%) ¥9 LWV,) 
Mar, Set.) eve | Mussian 1822, £5t1 5 % 51 89 | (86U200| Jan & July Queensland, 1882-6... 6% |-06 10s BANKS. 
Jan. July 2 | “Oct.| Do 1850 ......00. 4$%) 79 84 | 1608060’ Jan& July Do 1891-6... 6% 215 415 | — June Dec. 13 |*Mar | Do 1860 cecccce 4§%| <=» «+ [9961700 Jan & July! Do 1913-15. 4% ¥2 83 | Last | |. | steams 
May Nov.| 14 | «« | D0 1860 sco. 8 %| 61 6% | 29500 Jan &July 8. Australian, lssl-vo 6% -- --- | Aatho- Annual be |] 
May Nov, ooo eee Do 1862 seeecrese 6 %® 824 835 4luzu0u Jan & July, be 18$1-lyv0 6% 114 117 rised Divie Name. | 2 = j Prices 

. Ang-Dich. 770600 Jan & July Do 1wul-18 6% 115 122 | Ussue,| dend. se oD sn April @ct,) 1 |*Jan.| Do} }6%| 84 87 : saaaal eaietiend 
1864, 100i 240000 J an & July Do 1vl1-20 6% 107 108 mited, A s«| 10 | 10 | 128 2 

April Oct.| 1 |*Jap. | Dodo, 841 166.0 6%, ww. « | 9812000 Jan & July Do 1894-99 4%| 954 ¥6,| 10000) 64 % rs aheagy peered 1 26 | LO | 32g 128 
April Oct.) 1 |*Juiy | Do Ang.-Dutch, 100000| May& Nov, |Straits Settlemnts Gov.44% 101 10: g00u} 6 % |Alliance, fan | 20 | 12 | lug 11 

1660, 1001... 6 % 84 87 | 102500 Jan & July| tasmanian, 190F soe 6% 215 1:7 | L6QUA) -, |AnglowAuaimiall wr) De) oo) se i April Ort.| 1 |*July | Do do, 84/168... 6 %) «. ... | 662800\Jan& July| Do 1898 to 1901...... 6% 115 117 | 20071| 10 % jAng ‘tian, ta | 30 | du | 20) 22 
May Nov.) -1¢|*Aug | Do (icls. Kail.) 4% 74 76 | 850000\ Jan & July | Victori8, 180Leexnn %% 116 118 | 800%) | angioKgypitans om) Uh | | My OS 
Feb. Aug. -Ove|*Feb. | D0 1870 severe 6 %| 88 8% | 000000| Ap] & Oct] V0  1883-Bereeeee 3% 207 110 on) 43 38 moneda oe ik nase ton 
Mar. Seyt.|-J9t|*Feb. | Do 1871 sswewee 6 % 85 86 |710700(|JamadeJuly| D0 189&crcenneee 5% U7 108 | 400) ae, Angier RN «| a | Soy 
April Oct.|-096| *Apr.| Do 1872s... 6 %| 844 854 |“50v000|Jan & July| Do 1899-1901 ... 4%| #5y +6}) 160%) 5b % |Anglo-Tiallad. 6, i) of | 
June Dec | -096|*Dec. | Do 1673 .acee 6 %| 66$ 066g | 8 | |. | | Anglo-Peravion. bl et to oa 8h 
Apail Oct.) -u9s| *Apr | D0 1876 sews... 44% | 76 78 * January , April, July, Octoter. sow | 124 %|Bank 0 
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if BANKS—Conttnued. INSURANCE COMPANIES. MISCELLANEOUS. 
iM Last ° Autno-|LstYr’s| 2 | Sl | Hh |} Autho- Annual £  .; Closing | ‘rised | Dividnd 13 iia : rised . Divi- Neme. = Prices | Issue. |Pr. Shr.| Name. m | Mm sees: | Ann. g ts oT Issue. dend, nD he Sele = eee tt | eee Name. s 3 bias = 9 — — hie, @ | Oe | £ sd dend. nm & Prices A het 12500 7 % Bank of B.Columbia 20 20 22 2 1 2 0/All’ance Brit.& For.100| 11 | 30} 31 hems, ae at ees ie: 12500 7 % Do New, iss.at2p 20 10 103 103) j9900 a vee | DO Marine .seseeeee 100 | 20 21 22 bones, Kaamn, amp Doves. 
i} | 100000 6 % int. Bkof Constantinople 10 6 8 = 24000 1 4 8 Atlas Fire and Life..! 50 6 ' 20 21 6 % Auckland Harb. Bd., 6 % Deb.100 100 104 106 

ki 10000 10 % Bank of Egyot ...... 26 265 28 30 3000 *1 10 0 Argus Life ............100 25 | 24 25 5 % Boston (U. §.) 5% Stl. Lin, 1899 100 ali 105 107 
: 1} a 11} % Bank of Ireland...... Stk 100... ... 60000 1 +0 0 Brit.& For. Marine,L. 20 4 16} 6}xd' 6% Do1902 ...... wvseeeee 100 100 307 209 

ti (| $6000, ... Bank of Roamans . 30) 8 St 9 | so000| 9 4 9\Church of England... 60 3| 4 4t] 5 @| polees vt a oe all 107 709 Hi | 20000 10 % Bank of S. Australia 26 26 47 49 | — go00'*0 10 0 Cler. Med.@ Gen. Life 100 | 10 | 23 30 | ¢ a (City of Auckland6 % ........ x. 100 100 107 109 | | 20000 12 % [Bak of Vietoria. Aus OO | £8 5° | 60000) 0 15 O\Lommereial Jaion ..| 60 | 5 | 18} 19 | § a icity of Brisbame 5 %, 1801 100 ‘all (106 4 ht 700000 15 % Rankof N. Zealand 10 10 28 29 4000 *4 0 0 County Fires 100 80 95 105 | & of City of Dunedin 6% Deb. 1925 160 all 107 109 PI jj 20000 6b % |B: sich N- American ae | Oo | SS G6 | 6160)_1 16 O\Crown Life sove.seeove| 60 | 384) 37 38 .| 5 % City of Lond.istPf(Ontario)Du 100 all | 99 101 ul 1} 20000 6 % (Central cflen..b) 30 , 50000 *0 6 O|Eagle Life s+ 60 5 6b BE 5 % City of Montreal 5 % Sterling. 100 all 103 105 ik & {} 40000 6§ % (Chartered of India | 5q,| 10000, 0 14 0/Equity and Law Life 100 | 6 133 BEET 6 hi OO RIID wssacesttsersseabsiantiines 160 all 108 105 Hats © tj Australia, @ China 3 224 238) 20000 0 6 O Eng.cScott.Law Life 60 | 3} 62 7t! ¢ % City of Ottawa 6 % Sterling..100 all 104 lug {; 80000 8 % Chart.Merc. of India, 1 10000 © 8 0\General Fire & Life.100| 6  .7$8 | § 0 Bho redeemable 1893.....+...... 100 all 104 106 i} London,and China 25 25 28 29 | 5000 0 4 0\Globe Marine, Lim.. 29, 4 _ 3h St 6% Do do  1904.......... 100 all 104 306 Pia |} 60000 9 % City sersseeeen 30 6) G2'| 20000, 8 5 OGuardian Fire & Life 100 | 60 74 78 | g@ Do do 1sv5 Seri... 100 ali 104 106 Mit: {; 20009 33 % Colonial , 60 82 | 30000 +. +|Home&Col.Marine,L. 59 6 | 1 13) & % City of Providence 5% C,.Bds. Stk all 101 103 ia || gco00 ..., Com. Bnk.of Alex.L. 6 | 3 2i 3! 120007 0 0/Im, arial Fire ........- 100 | 25 149 5ixd)  @ g City of Quebec 6 % Consolid, Bi | 200000 10 % Consolidated Lim... 10 4 i$ Ti) “Deane o¢ Imperial Life ..... 100 | 10 23 24 xd) | _ fund, sterling, Ciass C ..... 100 100 |103 105 i | 2090 4% Delhiand London. L 26 | 26 | ao» | 13463, 7 10 0 Indemnity Mar‘ne... 100 | GO 95 100d! gg) 10 1878 ooccec.ccsceceeses soveecce 100 10° |108 105 j] - Geena, 20 % [Engtich Beak ot Rie 113 113, 50000! 0 12 0 Law Fire sessssssssseere)100 | 24 104 118] gq! Do Redecmabie 1905 Scrip... 100 all 1103 105 i _ de Janeiro, Lim... 20 10 | 212 118) 9999 *4 5 0 Law Life acs... 100 100 18 324 {| 6 %|City of Toronto6% Stl. Dd. 1397 180 all 107 109 t . i 80000 8 & English, Scottish. & 100000 © 6 0 Lancashire F.and L. 99 | 2 78784) 6 0! Do Waterwork Deben. ., 1908 100 all |107 log vt | , Australian Chart... 20 | 20 26 * 20009 0 12 0 Legal &Generai Life §9 8 us 12xd 6 % Do St, Con. Deventures 1596 logy all 1065 74 ' j 1) eco 10int. Franco-Egvptian ... 20 10 il 12 | 87504 0 14 0 Liverpool, London, & : e 7% ‘Egypt 7% Viceroy Mort.Loan ... ali | 73 80 i 10000 7} % Hongkng&Shanghai 28} 28} 3% 41 Globe Fire&Life 20 2 163 65) 9 %  Do9% Guar.by Egypt.Gov. 100 al | 83 85 ; 1 45000 64% Inp rial, Limited... 50 «15 17% 18} 49626 1 90 Do (Ilannuities).. 214 22) 7%| Do7% Khedive Mort. Loan joo | all|.. ... 
\ 254375 =... ~Ss Imperial Ottoman... 20 10 Loy 14 | 35362 3 0 C London Ass.F.L.AM. 36 | {33 8 70 | 58 %|Foreign and Colonial Govern- ; 
' i | 6000 8 % Ionian ....... covsvsceese, 25 | 26 20) 22 | 40000 0 3 6 Lond &Lancas.Fire 95 2} 55 5s | ment Trust 6 % Bonds ...100 ali | 75 80 iw 6000 8% — DoNew ssnssense 26 10 54 64) 10009 © 1 4 Lond.& Laneas. Life 1» | 27) 1k 14 6%) D0 5 % sconserseesseesereeeeeree 100 | Ali | 65 70 Hy |, 200000 2% Land MortgageBank 20000 © 6 0 Lond. & Provin. Law 59 | 63 54.9%4) 6.’ ho ga TST] .eneseeeeeeeses'300 | ali | 63 68 ti of India, Limited.. 20 6 1% 1 60000, 0 6 0 Lond.&Prov.Marine 29 | 2. st oo 6 % New York City 6 % (Ex. 4/0). we eee (106 211 ihe |, 6090002 On Do 5 % Debentures 10 10000 5 0 O Marine wo. 100 18 | 82 ae 6 % St Louis City 6%, red. 1895-4-5 200 | all (106 107 Ht } 1364, for 30 yrs.. 160 169 |969 108 | 60000 0 6 0 Maritime, Limited... 19 2 | 5s | 3 % Share Investment Trus:, Pref. 100 100 | | 65 63 '| 60000... |Lond. Bk of Mexico » 43| 50000, ... |Merchants'Marine.L 19 2) 4 45| 6 % Spanish 6 9 Nationai Lands ry he} ; &Sth America.L. 10 6 3% o : 000 2 28 \N. Brit. & Mer.F.&L. 59 6}: 454 : Mortgage Certificates Scp 2000 all | | 78 80 Hie 50000 8 % |\Lond.Chart. of Aus. 20 20 26 27 30000 1 © O.Northern Fire & Life j99 5 403 * 6 % Submarine Cables Trust ...... Cert 100 95 98 He 75000 1€ % London and County 60 20 66 6° 00 0 7 6 Ocean Marine... 25 7 eo 6 % Tobacco 6% Loan, guaranteed i! 40000 7¢ % London & Hanseatic! 20, 7) & 7 1691251 *5 © O Pelican Life........00..% ... 32 55 , by Italian Government ... Stk. all 101 103 i || 80000 16 % [London Joint Stock. 60 16 | 434 49% 6722 19 10 © Phoenix Fire ssw)... | 4. 20° 3.4 | q United States 6 % Sterling ...100 all | 93 100 30000 12 % London and Provin- 2500 %1 5 0 Provident Life ......300 10 22, 34 Coat, Coppra, Ikon, &o. y cial, Limited ...... 10 | 5 | 12% a” 200000, 0 3 0 Queen Fire and Life... 19 | 3t 3t) | \ebbw Vale Stl, Iron, & Coal,L 23 20| 8 
at i 6000' 5 % Lond. & R Plate, L. 100 40 a ig 200000, © 8 O KOCK Life..ccseee 6  10/)..°* ont w» English & Austral.Copper,u. 3 43) 1§ 19 Bib 40000 5% = Do New srssee veree 26 | 10 | 103 6292202 20 © 0 Ryl. Exchnge FL&M gtk 309 42°, 1 «. Nantyglo and Blaina [ron- 

ae ; sov08 8 % London & San Fran- 100000 0 18 O Ry). (nsurance F&L. 99 3 2 a 214 | works * sealeated,” Lin. 100 | all | 17. 29 15 cisco, Limited... 10 10 | 13 my e 75 76 all | 15 ia | 20000 *3 10 0 Standard Life.......... 60 | 12 mi Rhymney [ron........e00000000-0 50 17 tt 10000, 8 % |Lond.& 8, Western,L 100 20 | 28 4800 *10 0 0 Sum Fire cecscsceccossee, cee | gon [420 ORG)“ ~ ” “anna ES Se Se ; | 130000 14 % | Lond. Westminster 100 | 20 | 654 4800 *2 14.0 Do Life...csssoossoseel100 | 19 | 75 SY 182 % ‘Tharsiy Sulphur and Copper... 10 all | 24 35 a | 49960 ... |Mercantile Bank of 90000 0 12 @ Thames and Mersey COMMERCIAL, FINANCIAL, AND 
| the River Plate, L. 20 20) 3 Marine, Limited...) 20 | 2| 8% %% InpUSTRIAL, Hi 16000) 10 % | Merchant, Limited... 100 | 25 | 34 ss 1500 18 0 0 Union Fire and Life. 200 | 29 |330 40xd 15 % Australian Mortgage Land & ' | 0015, 8 % |Metropolitan, A....... 10 | 10 | 8% St! 1555, 0 10 0\Union Marine, Lim..| 60 | 6 | 8 8 Finance, Limited ........0 26 5 | 113 112 Sl ee | We i inpeunens weve) 10) 10) ft) eo! 8 11 0| Universal Life ....../100 | 11 | 38 40 4% City Offices, Limited .......0. 60  3o4| 11f 135 | 11970 . =. eens oe sit as _ 50000 © 10 0 Universal Marine, L 20 | 6 | 9 103d) § q City of ian. teal Propet = - 1% 143 '| 16000 8 an vs 5 2 aa vee Colonial, Limited ssscccscu-s. 60 | 20 | {| 60000! 12 % National ninomeent Oe 30 | 74 7 —t * Periodical cash bonus in addition. | 6j% ‘Credit, Limited, A Shares i aul | 1 a 

187500 12} % |Nationalof Australas 6) 4/ 8 9 | —= it 16 % Credit Foncier of Mauritius. 60 | 10 17 18 | 30000 7 % |Nationalof Lrpool,B 35 16 |... +». GAS 6} % English and Foreign Credit... 16 8 | ww. || 300000, 6 % (Nat. of N. Zealand, L. 10 34) 3% 43 Gue, 2 8 % Fore Street Warehouse, Lin. 20 14 |. 254 264 te | 20000) 21 % |NatlonalProv.ofEng. 60 21 90 9 rised | © Closing | 143 % Foster, Porver,and Co,,Limited 16 104) 22 2 te 105655 21 % DO seresereesveeseeerees| 20 12 | Sl 63 (ssue,| & | Paid Name. Prices. 6 % General Credit w Discount, L. 10 74) 7} 7} bit aa es New London ee tan) a} © 9 ——| | —_-—_— y | o Andia Rubber, Gutta Perch, 5 a 
: ’ 40000 | all Bombay, Limited ......... 6} 7 | & Telegraph Works, Lim... 6v 

‘i 7 50000 174 % |New South Wales... 20 20 57 59 10006 ; | @ | Do o ee oe 7 poemmaiianetinen ten. Lim 93} 3, 3} 3 if 50008; 4) %, |Nerth-Eastern, Lim.) 30) 6 | 5 6 | cccsotgcck.| 100 |Commercial ..........(168.193 | g int, Jobe Brown and Lo Litived 109 7U | se ave ae i 50000 8 % pone omy seeeee, 20 THR vee oe 20000) 20 | all (Continental Union,Lim. 19} 20} | 10 % Liebig’s Extractof Mest «a... co al) | 30 313 Abe. 1 61000) 20 % |Orienta: bank Cor- | 6 40 42 | 20000\ 20 | 14 | Do New, 1849-72 ...... 2°$ 143 | 1... London Financial Assw. 6 iu ov SUR ve one 
“ae "eration Bresand % 76 78 10000, 20 | all | Do7% preference ... 23 :5 |173 % Mauritius Lané Creit. xa. iv 6) 4h 43 Wii 0000) 15 % |Prov.n‘ mae RS ES | 29 :1 | 23406 10 | all |European, Limited ...... 18 19 | 6 % Milner’s Safe, Listed............ lo | 10] 9 10 thy 4000, 15% | TO New nrerecceee WO) 7 . 12000 10 | 7% | Do NOW ecccccoerereoree, 23$ 144 | 10 % National Vin.w a. Gos, Lim. 25 6 | lod 1B 
uli: 15000) _-. Leneens Dette oft 5) o ©) etl | 61 ae... 9} 92 | 16 % New Zealans .va..,dc. Lim. 26) 34| 5 6 Bi oo 9 ee 25 41 42. | «+ | os | « (Gas Light and Coke, A. 185 190 | 12 % New Zealand Trust & Loan,L 26 | 5 | sos i a i ole. ==|100 | 25 61 63 (000001 Steck.) 100 | DO Bussccccccccsressssseeee) 78 82 6 %| Do 5 % Preference ............ 25 | 25 | 25 26 Heth mo 668 es os | 38 ” | 2000001 Steck. 100 | Do Cu... weveeeeee-ee 210 215 | 20 % Telegraph Const. & Main. Le 1z aii | 32 32} 
mia’ 8082 oe nT Do% { Le pa | 164 42 43 | 9000001 Steck. 100 | Do Derrsscoceressseesceees 210 215 w# % Trust & Agency of Austri.,L. 1 1); 2} eit 90000 133 4% ‘Union of London ...! 66 | 164 42 — (650000 Stek.| 100 | DO Essccccccsscscoresereoeee 210 215 | 9} % ‘Trust & Loan Co, of Canada 20. 6 a 8 mt) TELEGRAPH CUMPANIES. 300007 Stck.| 196 D> F sssesessssersenseeseseee 105 107 | 74 % United Discount Corpor, Lim. 16 6 63 6 iss . : : 600001 Steck.) 100 i LAND, SHIPPING, &c, rat | anme| os | ‘| Closing .. |Stck.| 100 16} “ Australian Agriculturai... .... 26 214 82 84 Brit rised  § | Paid. Name 5000 10 «10 Hong ‘Kong and China... 17 19 |z'p.s. british American Land... ..., 38) 38) 31 33 ma: 3 | Beene 2 | F Prices. | 2so00 Stck. 100 (Imperial Cortinental .,,)156 190 3) psh Canada Company .......... L ali 39 Bei [een eed * yuu Sick.) 100 [London grrrrmnnenee 183 185 |e Hudson's Bay winners 17 all 12 13h 
i: oss} 63 }| 600002 Stek.| ali Do Ist Preference ...... 8 % Land Securities, MLILOU seoese is | Sefeestoessk| 08 apo Pref sDelanoalvy 191 g2'| 25000 90°"| 30 |Monte Video, Limited | 173 18} |... |Natal Land@ Colon. Co.,Lim. 10 |all} 4 43 A 1975080 Stock 100 Do Def. (tillPfgets6s | 36 37 30000 6 = all Oriental, Limited ........., 72 72 «- |North British Australasian, L. Sta. 100 | 40 45 : |  goooo' 10 | 10 ‘Brasilien Submarine, L. CE 7] 30000) & | Bk | DONCW aeecescssvrvesree| 4 44 1114 % Otago & Southland Invest. L. 6 1| 1$ 
iB} ‘| 16000 «10 all Cuba, Limited cence 9¢ 93) 10060) 10 10 | Para, Limited,..........| $4 55 | © %/Peel River Land & Minera}, L. Sik. 100 | 89 91 ae {| 13000! 10 9 (Direct Spanish ............) 13 23] #200091 100 | 100 ee _ | t2¢ % Scottish Australian Invest.,L. Stk. 100 |197 202 at | @5000° 20 | 20 |Direct U. 8. Cable, Lim. | 1s ad of Chicago, lst Mert, 80 85 8 % South Australian Land......... 26 all} 51 63}! mits | 869700 10 i0 Eastern, Limited .........| 7¢ 8 | 000007100 | 100 | Do 2nd Mortgage ......) ... ... . |Van Diemen’s Land ........... 30 29% 21 23 hihi I | 2830002, ... | Do 6 % Debentures oe! 108 ili 27000, 20 SR SITE cecnissntciescavecces! 2k Oe 44 % Amazon Steam Navigaticn, L. 20 29/10 2 af F } 1997560 10 | al) Eastern Exten.Australa-| 44000/ ~tock 100 | ** seee erccccceasceee| SLO 103 é % bBritush Ship OWMETS ccocccccesee LU 7¢ eee 2 ei , 4 sian and China,Lim) 7) 8 | #000) stock} 89 DO .cccccessses cnccceccccecel {3S 2A / lu % General dieaum Navigation .. 16 16} 28 i aidi 150000 :0 | 10 Globe Telegraph & Trust) 5} 6§| 36000 20 all | Rio de Janeiro, Limited) 30 52 .» |Merchant Shipping, Limited.. 50 50 y at ; | 280000 20 | 10 Do 6 % Preference... 11 113) 00 60 | ai) |South Metropolitan ......1u¢ 107 | vg 4 /National Seam Ship, Limited 10 all! 7 8 fai! |) 125000 10 | all Great Northern sesso! S$ Sj] M000 124 | all | Dosssecsevererrseeeereveeee 25 27 | 44 Q%lpeninsular & Oriental steam 60 all | .. ft | 17000 265 al indo-kuropean, Limited, 194 20,| 20000) 124 1ll¢ Dethiimatedieienall 24 25 4 Ol Be Rew BOG cetiemecnns.| 50 20 | iz 43 o43 j 12000 10/ all | Mediterranean Exten.,L; 2¢ 3 16000 10 all |Surr. PORN ered 18 ly 4} % |Royal Mail Steam sseecseeeee 100 60 | bu 62 21% 3 3200, 10; all | Do8& % Preference....,. 9} §} 1c000 10 8 DO..e00 mepebaieehnmees | Lag id} el % | Union Steam Ship, Limited... 20 | all | 205 213 gist ewo) 8 8 |Keuter s, Limited......... lu i} Ee ee a at eee = 35°77) ASBAID coccccccces secccccovevercesss SU | 20 62 64 + 230000//Stock| 100 [Submarine .....sse.c0ccees 225 230 INDIAN RAILWAY ‘DEBENTURES. 14 % British Indian, Limited......... 20 | all} 5} 6 a; ; | 2m 1). | eee....| 3 2) — —! 9 % Darjeeling, Limited .s0..-...- 20 ali | 20 22 . {| 88321] 10 | all |Westindia&Panama,L 2} 25 woeen. , Givorme 7 m|Lebong, Limited ..rcceseeseres| LO | all | 104 21¢ ai {|} 4563! 10 | all | Do % Ist Preference’ +¢ 9 “— Name. |_Prices. |. (Upper Assam Limited ......... : Io \* 3 sf Ht it | ail | Do6% zndP , a | at) 8) Bt Liss aittser fH steclimany sareasecGiooe as we aor | laren tence 6/8) BF | Fi. alieee , 1010000| East BUGian .. -srsccssseesees soo 44% see oe | 2 Sie ete 10 | 13¢ 233 | 1600) 1000 all Western Union of U. 5. 9 ‘ 6 % | | London, Limited see eeeeeereesreses 10 | 
¢ ; i dols 7 % lst Mort.Bonds 115 120 ~ 0160) Do Toe Ree Re eee eeweeeeeeereeee eteee 4% o- 8} % | North Metropolitan jnoctecitalll } ‘3 — rear Tre < etiduinnbethinatanstaadiieas 414000 Do Feet ee eee eee eee rer eeeeseees esees %e | eee eee payee Paiace, i cident 
+ ; : DUCKS. es ol aan = HO OOOO TESTO eee eeeeeeereseeees om ws b ade acemaiiill z 85 90 ‘ : ‘ | Autho: é P Senne. oe weeees seeeeseeceee one > % Do Pretereuce .. sabe { rised a | Closins ona a ONE piciesonsicemate : Fo) noe ane 6% Dob6% Perpetuat Debenirs Stk. 100 = on atti | Issue. @& Paid. Name. | Prices 268300 | eee Ft cc ers . 1 ee ionlinn Seas e i. Bouds 4 i sat 353 
nti 2 615300 | Oude and Rohilkund, Limited 4%. rf ig Berpaunsi @% Peesrence ~ | 20 | et 258 | 2355500 Stock) 100 East aad West India ...... 126 128 | 500000) DO ssvsesssesssensersseeereennen 4% 100 102 123 % Lon. General Omnibus Con | L. Stk 100 |200 2:0 it BB: {| 1243100 Stock) 100 ‘Hull ....coccscscssesssssescseveres 104 106 DEBENTURE STOCKS. +» National Safe Deposit, Lim... lu 10 | as aap & | 5766687 Stock’ 100 London and St Katharine 69 7] 411308 Eastern Bengal, guaranteed ... 4% 99 101 «+ Native Guano, Limited ....... 6 ail | é é i+} 1082500, 100 | ail | Do Debenture Stock 4% lvl 103 | 1600000 East Indian Irredeemabie..... - 4% lie 12 .« New Sombrero Phosphate, L., 1° all | < ; ' (2 3 510900, Stock| 100 Milwall ....co- evescecsccseres, U4 £7 | 2701450 Great Indian Peninsula......... 4% 99 101 /|12 % Phospho-Guano, Limited...... 7 | all at x ia tik ; 361349 stock! 100 | SOUthAMPtON .....s0serreereeee) SH 87 | 384700 Oude and Robilkund ........ «. 4%! 99 lol 8 % Rio de JaneiroCity Improv. 2» I! 4 29% q i} : 994813| Stock 100 Surrey Commercial ..+ e+. 140 145 | 4256000 south India, perpetual adctenedl 44% lvw8 110 63 % Suez Canal Shares ceccocccerce.+- 2) | ali. ‘ 1s. 08 
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{CONTINUED FROM PaGE 864.] 

_ Land Securities —The profits for the year ended 30th ult. 
(includi 6,2611 brought forward) was 22,4927. From this an 
interim dividend at the rate of five per cent. per annum was | 
an in January, and it is now proposed to make a further | 
istribution at the same rate, together with a bonus of five 
if cent., making in all pe cent. for the year. To reserve 
,0001 is placed, and 3, is written off from preliminary 

expenses, leaving 6,492l. 

London and St Katharine Docks.—The directors recommend 
to the proprietors that a dividend at the rate of 3 per cent. | 
~ annum, free of income tax, be declared on the capital stock 
or the half-year ended the 30th June. The dividend is at 
the same rate as twelve months ago. 
London Tramways.—The accounts admit of a dividend at 
—_ of 3 per cent. per annum, carrying forward a small | 

ce. | 
London Metal and Chemical, Limited.—Capital, 75,0001 in 

101 shares. The undertaking is formed to work a patent 
process for extracting sulphur from zinc and lead ores, and 
converting it into sulphuric acid. 

North Metropolitan Tramways.—A dividend is proposed for 
the half-year at the rate of 83 per cent. per annum. P 

North Wales Carriage and Wagon, Limited. — Capital, 
150,0001, in 101 shares. ‘The company is formed to purchase 
for 50,0001 a going concern, bearing the above title, the vendors 
to continue the management. The works are at Padeswood, 
near Mold. 
Oamaru (New Zealand) Harbour Loan.—The Union Bank 

of Australia notify that they will be prepared to pay, on Ist 
roximo, the interest due at that date on the 6 per cent. de- 
ntures of the Harbour Board. 

Railway Debenture Trust.—The directors have declared the 
a dividend of 6 per cent. for the half-year ended 

y 15. 

Railway Share Trust—The directors have declared the 
usual interim dividend of 5 per cent. on the A shares for the 
half-year ended July 15. 

Royal Aquarium.—The revenue for the six months ended 
June 30 was 35,1471, and the expenditure 24,3441. Mortgage 
interest, &c., absorbs 2,557/, and including 3,7671 brought for- 
ward, the sum available is 12,2911, from which a dividend at 
the rate of 5 per cent. per annum has been declared, leaving 
7,4231 to be carried over. 

Thames Steam Ferry, Limited.—Vice-Chancellor Malins has 
appointed Mr James Waddell official liquidator. 

West Combe Park Estate, Limited.—Capital, 100,00017, in 107 
shares, of which 3,000 have, it is stated, been issued privately, 
and another 3,000 are now offered. The company has purchased 
for 70,0001 the West Combe Park and Woodlands estates, at 
Blackheath, consisting of 106 acres, and it is intended to let 
out the property on building leases. 

West of England Compressed Peat, Limited.—Messrs Robin- 
son Brothers invite applications for the contractors’ shares in 
this undertaking, which was recently formed to work peat- 
beds on Dartmoor. The shares are fully paid, and are offered 
at 10s premium. 

MINING COMPANTES. 

Richmond Consolidated.—The directors have declared a 
dividend of 1/ per share, free of income tax. 

— The Commercial Cimes. 
MAILS ARRIVED. 

LATEST DATES, 

On July 12, from Sourm Arrica, per Dublin Castle—D’Urban, June 10; Pieter- 
maritzburg, 10; Cape Town, 18; St Helena, 24; Ascension, 27; Penshal, ie On July 13, from AUSTRALIA AND THE East, via Brindisi—Brisbane, May 18; 
Bowen, 21; Cooktown, 23; Thursday Island, 25 ; Rockhampton, 20; Sydney. 14: Townsville, 21; Aden, July 1; Alexandria, 7; Batavia, June 3; Beyrout, July 4. Bombay, June 21; Calcutta, 18; Colombo, 18; Foochow, 1; Hong Kong. 1. 
Penang, 10; Point de Galle, 19; Singapore, 8; Cairo, July 6; Manila, Ma: 30 

On July 13, from West Inpres, per Don—Antigua, June 28; ditto lish 
Harbour, 27 ; Barbadoes, July 1; Bermuda, June 14; Colon, 21; Cuidad Bolivar. 
17; Demerara, 25; Dominica, 29; Grenada, 27; Grey Town, 15; Guada. 
loupe, Basse Terre, 29; ditto, Point a Pitre, 26; Honduras, 16; Jacmel, 25; 
Jamaica, 25; Martinique, 29; Montserrat, 25; Nevis, 26; Panama, 21; Anto- gafasto, 5; Callao, 18; Valparaiso, 5; Paramaribo, 21; Porto Rico, San Juan 

; ditto ( Mayagaer), 23; St Kitts, 28; St Lucia, 29; St Thomas, 28 ; St Vincent, 28; Savanilla, 20; Tobago, 26; Tortola, 24; Trinidad, 27; Turks Isiand, 15. 
On July 15, from West Arrica, per Kinsembo—Fernando Po, Ma 30; Lagos, June 

8; Accra, 17; Cape Coast Castle, 18; Quitta, 14; Monrovia, 23; Sierra Leone 25; Bathurst (Gambia), 28; Santa Cruzde Teneriffe, July 4; ira, 6. 
On July 15, from SourH America, per Elbe—Buenos June 15; Monte 
Video, 16; Rio de Janeiro, 24; ia, 27; Pernambuco, ; Cape de Verds, July 

, July 4; Detroit, 

Bahia, 27; 
4; Rio Grande do Sul, June 17; Lisbon, July 11. 

On July 15, from Nortu America, per Moravian—Chicago, 

Neos St John, xB 5 Mari P.O ae Halites’ 3: Prince ied ae : ; ohn, N.B., 5; ne P.O.,6; i 3 Pri 
4; St Pierre et Miquelon, June 29. _ a * 

On Jul a foe SouTH ous oy pew Boren ryan, June 18; Cape Town, 25; 
; me, D5; ie, 4. 

On July 16, from Nortu America, per Britannic—New Y. ; Bosto: 
; Philadelphia, 5; San Franciseo, June 20; Chicage, Jaly a” ere ™ 

; 

THE ECONOMIST. 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 

ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended July 13, 1878 :-— 

| 

QUANTITIES ExPorTED 

FROM THE QuANTITIES IMPORTED INTO— 
Unitep Kinepom. 

| (The Colonial) Total 
Engind. Scotind. Ireland. United | British. and | EPx- 

| |Kingdm Foreign’ ported. 

ewts. | ewts. | ewts. | cwts. | cwts. cwts. | ewts. 
Wate... cui. tnd. 892,665 110,371, 413,032)1,416,068) 3,518, 14,216 17,7: 
OEE sscery siccee900 0008 247,515 51,701 .. | 299,216 126, 869° 995 
Ws nian 2s nactes coal 332,482 35,648 8,600) 376,730) 5,166 — 10,644 
Be ak til tavteccis ‘ é ' ove i «se ose ' ws ' vee 

ident dotted 26,080 9.916 . | 96,026 ae 134 
RET 12,839 re 13,835) 10) 10 

Indian corn ............ 849,596 202,050, 624,394 1,676,040) 2,080; 2,080 
Buckwheat ............ van ae ie Ee 710 i a 
Bere or Bigg ......... es 

Total of Corn (ex- ? | nal | “seamt 3 Minto Of alt), § 2961887) 410,712,1,046,026 3,818,625, 8,944) 22,653) 31,507 
}——_ |. wee oe) —} 

Wheatmeal or Flour} 64,976 28,914) 2,329, 3,787 
Barley meal............ same Ak odes pes 
RUS MUI poche -ccie cess 27,405 2,805; 30,210 Wy ef 127 
Rye meal ............... a... eds, i OO... 300) 300 
Pea meal ............-.. in we iat de el iad | . 
Bean meal ...... nail Jaa ss ve | | 
Indian Corn meal ... 2,518, Se. | ae | 
Buckwheat meal ..| .. |... | rae Sage | 

Total of meal ...| 95,399) 31,739 .. | 197,138 1,585) 2,629! 4,214 

Total of Corn and | | 
po pak ee 2,457,286, 442,451 ee, 10,529} 25,282, 35,811 
0 PB Sip scutes | | 

i a | ‘S. Malt (entered by qrs. qrs. qrs. qrs. qrs. | ars. | ars. 

the quarter)...... } i ae mts , 727) = 727 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average rice 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 13, 1878, and for the corresponding week in each of the years 
from 1878 to 1874 :— 

Quantity Soup. | AVERAGE PRICES. 

| Wheat. Wheat. { Barley. Oats. | Barley. | Onts. 

qrs bsh qrs_ bsh qrs_ bsh sd | sd s a 
1878 .........| 15661 3 | 648 4 918 7 | 448! 3910 |; 2% 4 
1877 ......... 16,785 2 17} 1021 1) 63; 367 28 10 
BPG... iis. 21,566 7 182 6 487 1 48 5 a: 8}... 2.2 
ED aexsispen 30,5422 3 82 2 550 3 60; Sui; ® 4 
1874 ...... 23,694 1 | 221 2 1,073 0 6010 | 39 6} SB 2 } | | 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 13, 1873 :— 

Quantities Sold. Average Price. 
bs 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

At length, there would seem to be a rather general revival 
of confidence in the manufacturing districts, but there is not 
much which can actually be held to show that the improvement 
noted this week will be continuous. Still, the tone is certainly 
more cheerful. A much brisker business has been transacted in 
the Liverpool Cotton market this week, and prices have 
steadily risen, Egyptian being fully jd per lb dearer than last 
week, and American upwards of $d. On Wednesday, the 
sales reached as much as 18,000 bales. Following as usual | 

in the wake of the Liverpool market, Manchester quotations 

have been generally advanced, and a fair amount of business 

has been transacted in export yarns. The home trade in 
cotton goods keeps small. There is this to be said about this | 

branch of the trade that purchases have of late been of a very 
hand-to-mouth character, and in most markets, except per- 

haps in the East, stocks have latterly been reduced, 

and the existing condition is one in which an advance might 

easily become rapid if buyers displayed any anxiety to 

increase their aoe In the Woollen trade there is also more 

business to report, m spite of the recent recovery in the price 

of the raw material. At the close of last week a slight relapse 

oceurred in English wool; but it has not made any progress 

this week, and from various quarters, a stronger mquiry 18 

remarked for finished goods. From Nottingham there 1s not 

as yet much revival reported in the lace trade, but the tone is 

a trifle more in some branches. The Belfast Linen 

Trade circular of the 13th carr teeie — a the ere | 

ing feeling is hopeful as regards a gradual improvement, up 

- ao rancaada ~ little actual progress has been made | 

in this direction. e holidays last week interfered with 

business, as the mills and factories were closed for two or 

three days. 
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| At last Friday’s Corn market a recovery of 1s per quarter 
‘had to be recorded after the previous long-continued fall. But 
this week the very favourable weather has caused a return of 
‘dulness. On Wednesday, English wheat was not quite so 
well held, and foreign was a shade easier, upon fairly large 
arrivals. Barley was weak, and the previous rise in oats was 
barely maintained. Maize was steady. The flour market 
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'was dull. The same remarks likewise applied to this day’s | 
‘market. It may be remarked that the Gazette price of British 
wheat for the past week (44s 8d per quarter) is the lowest since 
April, 1876. In Produce,sugar and tea remain quiet, but some 
improvement may be noted in coffee. 

n Metals and Minerals, tin is a trifle firmer on the London 
market; copper weaker; pig iron rather higher; and coals are 
steady, with a slight advance in some household descriptions. 

_ Messrs Neill Bros. and Co. report as follows with regard to the 
prospects of the Cotton crop :—‘“The weather began to improve 
after the first half of June, and the closing week of that month was 
very favourable in almost the whole cotton region, excepting 
Texas, where the rains continued to cause alarm, the grass 
threatening to seriously injure the plant. In the first week of 
July rain again became more general, and although no great 
damage seems to have been done, there were many complaints 
'from the Gulf States. Last week Atlantic reports improved, but 
| there were still many complaints from the south-west of excessive 
jmoisture. The latest accounts of the weather are, however, more 
favourable.” 
| Messrs Helmuth Schwartze and Co. mention that the third series 
of London sales of colonial Wool has been fixed to commence on 
Tuesday, the 20th August. The following figures give the 
quantities held over from previous series, and the new arrivals up 
to date (July 17) are: held over, 43,000 bales ; new arrivals, 256,293 
bales. As it is not expected that the new arrivals will exceed 

_ 300,000 bales, the Committee of Wool Importers have decided not to 
restrict the quantity to be included in the third series, and conse- 
/quently all arrivalsgup to 4 o'clock on the 20th August will be 
admitted. A small demand has prevailed in our market since the 
| close of the series, and some transactions have taken place, particu- 
larly in Cape wools, at last sales closing rates. 
| It is reported by Messrs J. Berger Spence that a satisfactory 
| business has been done in Chemicals. It would not be correct to 
| say that the volume of trade has increased, or that the extent of 
inquiries warrant the supposition of an immediate enlargement, 
but there has been an undoubted steaciness pervading both the 
Lancashire and Newcastle markets, which is decidedly encouraging 
to manufacturers. At the same time transactions would be 
more numerous, especially for forward delivery, if makers would 
relax a little of their firmness; but on this point seem to be 
/more determined than ever to sustain their advantage, and as the 
week closes the evidences are in favour of buyers rising to makers’ 
ideas. The export branch demonstrates a satisfactory increase, 
German requirements being more noticeable. The United States 
demands denote steady progress. 

From Dundee, Messrs George Armistead and Co. report :—* The 
_ Linen branch still lacks animation, although the depression is not so 
| great as it wassome time ago. Reports of the growing crop of flax are 
pretty satisfactory from all quarters. In the Jute market there is 
not much alteration; a fair amount of business has again been 
done in new crop, and sellers have, in some cases, been slightly 
firmer.” 

Respecting the German Wheat crop, Mr John Tatlock reports to 
July 13—* Very little sunshine. Latest reports announce the ap- 

| pearance of rust on the wheat plant; the crops in general are 
| seriously laid by heavy rains.” 
| The Bombay Exchange Market report (21st June) announces that 
|— Throughout the past week a quieter feeling has pervaded the 
|market for all descriptions of Manchester piece goods in conse- 
| quence of the continued absence of the rains. The termination of 
| the strike in Lancashire will naturally increase production, while 
| the reduction of 10 per cent. in wages will enable manufacturers to 
'sell at cheaper prices. The lower grades of 7 and 8} lbs 39 in 
shirtings are scarce and wanted. A fair inquiry exists for 2 and 
3 Ib. Madapollams. Jacconets of nearly all counts are dull and 
‘diificult of sale, supplies being far in excess of the demand. Turkey 
_red goods are dull. Yarns remain steady, and the rates for 30s 
/water and 40s mule have been well maintained. In Iron, both 

|| Welsh and Swedish bars are dull, stocks being considerably in 
| excess of present requirements. Coals are quiet, and prices gene- 
| rally are easier.” 
| From Caleutta to June 18 (Messrs William Moran and Co.’s 
| Market report) it is stated that the indigo prospects are generally 
somewhat less favourable. Complaints of the plant suffering from 

| the intense heat are received from nearly all the districts of Lower 
Bengal. Prospects in the Benares provinces are fairly good. In 

| the public tea sales held on the 5th and 12th June, comprising a 
total of 7,687 packages, prices ruled very firm. 

Messrs Blyth Brothers, from Port Louis, Mauritius, report— 
“The weather continues to be favourable, and the estimates of the 
yield of the next sugar crop vary from 125,000 to 150,000 tons.” 

THE COTTON TRADE. 
} 

| 

LIVERPOOL.—Juty 18. 
|. Cotton was in good demand in the early part of the week at 
| hardening rates, and during the last few days the business 
has been large, with an advance in almost every description. 
ee Island has been in extensive demand chiefly for the lower 

(July 20, 1878. 
qualities of Florida, for which quotations are advanced 4d 
per lb. In American a large business has been done, and 
quotations are ;;d to 74d higher; the advance is most marked 
in the medium and lower grades, which have been most in re- 
quest. In Brazilian, with a revived demand and limited supply, 
quotations again show an advance of $d per lb. Egyptian 
been in extensive demand, both from the trade and on 
speculation, and quotations are generally advanced #d to $d 
per lb. West Indian is in fair request, at $d per lb advance. 
African is scarce, and 4d per lb higher. Peruvian is in 

improved demand, and is $d to jd higher. In East Indian 

' 

| 

— 

the business continues limited, without change in prices. 
“Futures ” continued without material change till Tuesday 

at noon. Yesterday and to-day a stronger tone prevailed, and 
4d per Ib advance was generally obtained, but the market 
closes with sales made at ;'gd per lb below the best for some 
positions. The latest transactions are—Deliveries: Ameri- 
can, any port, L.M.C., July, 64d; July-Aug., 63d; re os 
633d ; Sept.-Oct. 64d; Oct.-Nov., 643d; Nov.-Dec., 6$d. Ship- 
ments: American, any port, L.M.C., 8.V., new crop, Sept.- 
Oct. (open contract), 63d; Nov.-Dec., 644d per Ib. : 

The sales of the week amount to 86,280 bales, of which 
14,950 are on speculation, and 4,240 declared for export; the 
forwarded is 3,510 bales, of which 1,380 are American, 30 
Maceio, 430 Egyptian, and 1,670 bales Surat, which makes 
the takings of the trade 70,600 bales. 

Juty 19.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

PRICES CURRENT. 

Gooa Same Period 1877. 
Descriptions. Ord. Mid. | Fair. Fair Good. Fine. ——-_-——— 

| : | || Mid. | Fair. hee 

\per Ib per Ib|per Ib per Ib per Ib per Ib' per Ib/per Ib per Ib 
aia aj a d a |i |} aja 

Sea Island ............... 15 | 16)| 173 | 18) | 20 | 2 | 173 | 19 | 22 
Florida ditto............ 12} | 14} 15 16 163 18 || 145 | 163 18} 
SS eee: bs a cake ial haael io. > RGR cave wee 
MEDD. siccisceswsccscced” | ORT x bet cast! ts ant sae Sac 
ED eigen ON MM ight) Bae 1 se i eager 
SEE cinsicrscsgenseed Et SE! se cad cee ee Ee i? 
Pernambuco, &c. ...... es 6i) 7} Bt age ose: WE is 
Ceara, Aracaty, &.... ... | | Gi % = | 64) ... 
SIG Svvcrudtansvessen Cos. cae h ae = — - 
I caicg Niseurishesscel - +s9 is a oe ba Get - sis 
Bahia, Aracaju, &c. willie ae 6) | a 64 | Ko 

te. et a oe 7} a oe 
Maranham ............ 7 7 7} 8} 6%; 7% 

See GUOMNNE. 5.5)° we.. |, 200 9 | 10 | 102 12 ngs Lae 
itto Brown......... 6 | 6h s| st] si] 9] St] 6) 8 

Ditto White .........) ... | ... | 7E!| 8b] 8 6; a 
Smyrna, Greek, &e.... .. |... i 6h nts 53, 6 
Tahita Sea Island .... ... | ... | 12 | 123 | 123 13 12 | 12 | ms 
West Indian ............ oe oe 63 65 | 7% 74 6} 6} 
I i sciceod | nad S| Si| 6 | GY] ... | S| 6 
La Guayran ... 53 5} 5i | 6 Ja | 5? 6 
Peruvian Rough ...... ... 6} 7 7 8h 93 | = 82 

Ditto Soft Staple... .. 5i 6) 6} 7 7h 6} 7 
African .. phada cil ruse i 5: 5} 3 6} } 5 
Surat—Hingunghat .. Sis) SE 6h. b| 5 
Ginned Dharwar. .. | ... | .. Bi) 5, 5 | 5s 
M.Ginned Broach. ... | ... | 5} 5} 64 5} | 58 
Dhollerah ........... ee 4} 5s DS 5% 5i5, 5% 
Oomrawuttee .. od = 5k 54) 5% 5} 548 
Veravul, &e. ...... | 4 : 53 5} 523 5% 
Comptah ... ha 4u\ 5}| 5% | St) SB 

aes feed gre) te 53) ... 45 5h 
Bengal ...........000:) oe [eee | oes 5} 4) 5 

NE oie toacht | sae | | 43/ 53) 5} 44; 5 
Madras—Tinnevelly.. ... | oa 55 5} 5} 
Western oor ye? 5} \\ 5 54 

Prick CurrEnt—JvuLy 20, 1876. 
| 

| Good | Same Period 1875. 
Descriptions. | Ord. | Mid. | Fair. Fair Good.) Fine. —_—— 

_ | Mid. | Fair. | Good. 
} Ds ciate inated 

\per lbjper Ibper lb per lb|per Tb per Ib per Ibiper Ib per lb 
rere; ae eTveTs Te Tats 

Sea Island | 15 17 is | 19 | 21 28 | 18 19 | 2 
Florida ditto | 13 | 143] 158] 17 | 18 | 2 16; | 17 | 2 
Upland .. | 448 mt. a as. a 6 | 
Mobile eS i ee ne BoM a aca Baa 
Orleans and Texas | 4 6 adi ae | 7%| ... ia 
Pernambuco, &c. ae : 5i | 68 a a eee 8} 
Santos ...... Re edg 5i 64 ; wi Ja 
Bahia, Aracaju, &c | 54] 5h] ... : 7) os 
Maceo ........ seseee St | 6] ... - 7 nk 
Maranham..... | 5] 6t 63 7 4a 7 8§ 
Egyptian ete t= {eta ae 6} | 8 9} 
Smyrna, Greek, &e....) ; 5t 5| 6 a3 fal 7 
Fiji Sea Island ll} 12 13 14 16 10 ll 14 
Tahita ditto 12 13 Mie. 14 144 | 15} 
West Indian 5} 5} 6 63 Pe Pas 64 7% 8 
La Guayran | 42) 8 + | 68) 68 6} 6 7 
Peruvian Sea Island..| 8 10} | 12 123 | 13} ser 10 | 13) | 15) 
African fo 5k 5t 55 6 6} 7 
Surat—Hingunghat Bz ¥. 44 5} tos Se]: 

Ginned Dharwar : poe 4 45 43 5 
Broach ......... ‘ co a as at 
Dhollerah ......... 3} 38 43) 45| 4 
Oomrawuttee ... 3} 3 43 
Comptah.............. 33 4 4% 4h 

ES Se ize Ve 3 4 
TE a chcbis tiosccce ial vei st i 
IR hed es ne 3% 44 4 
Madras—Tinnevelly..| _.. es “a | 4| ... at 
Western ... os mi 4 4i;| & 

Imports, Exports, Consumption, &C. 
1877. 1878. 
bales. bales. 

Imports from Jan. 1 to July 18.................. RAEN © ditions 1,040,972 
Exports from Jan. 1 to July 18.................. | Sree: 158,809 
PON GUI Oise ine vwowarenininonis big siaeabonhh | EE 709,260 
Consumption from Jan. 1 to July 18 ......... RI eccesiccisss 
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_ Corron known to be Artoat to Europe by latest Mail date. 

: Coast . 
| Liver- Foreign) Total, | Total, 

ae pool. | of" | Ports. | 1878. | 1877. 
From— bales. | bales. | bales. | bales. | bales. | bales 

Bomba peaannmeearbber sie: ‘ » 96, <a 98,941 | 195,721 | 243,158 
BN Sit td ae 1,530 6,030 

Madras and Coconada ......... 5,421 San 6,167 
| Ceylon and Tuticorin ............ 6,565 ‘ap ee 6,565 2,470 
oS SIS disse nis ic ccaestalonsiteceas oo ‘ ode 7,070 

NOR, «22. sosscssenenassveresant a 893 | 1,670 3,750 
MR hicstotks heed go]. rh ‘al “oe 
ec dea, Sie: eT 14,206 | 97,373 | 1,670 | 98,941 |212190| 
BEEP thick dectncatttthnsitadecdtaevend 17,195 | 99,737 2,380 | 149,503 268,815 

NEw OrLEANS.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular dated J aly 18 :— 

Oo Future Delivery at New RK—MIDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

To-day 4.4... US.. USO 1 BP encanta oe, ee Se ee %... WA... We Previous week ...... a... a no ae. ee oa. oe lit e ie Same time 1877...... 12)... 12}. 12h. WBS 1g. Me gy ue 
Prices—MIpDDLING. 

7-——To-day. Thursday. 
Low mid. : Mia. Mia” fan“ Bencmat. 

d 
New Orleans............ ee ae DE) tinct i sett t 
Galveston ............... _ Se On sks Gh Sad OG iekite as iG 
CII Wicsarenrcancrd: Mlere: certs ee Fe seb MO “Soecse 
Charleston............... a ead ee es ae ¥ whtecd f 
New York (steamer). 6} ...... We nats Wee ck By sighs 3 
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| still far from satisfactory. The foreign trade especially ap- | 
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The above figures show :— To-day. Last Week. 1876-7. 1875-6. | 
| An increase of import compared with the same date last year of ......bales 163,900 bales. bales. bales. bales. | 
A decrease of quantity taken for consumption of ......... ea! ... 35,360 Recrrpts—At Gulf ports ; 200 ... 200... 200 200 | 

|_A decrease _——_ ome ei os Ey bade eecins Yedda SL tie an ee Atlantic ports............ 400 500 200 me 
5 Aa OIE AG CI Gi ho cctit es ed < sca sirasisg des snr er se jerepacony cond ses ares Ue renonewiae geomioomenes Sak Pe 

In speculation there is a decrease of 54,980 bales. The Tetal....- ae ee ae 600] 
imports this week have amounted to 2,506 bales, and the , 7 days—At Gulf ports 1,900 2,100 1,900 2,700 | 
| quantity of American cotton reported at sea for Great Britain | — Atlantic ports... 2,400 3,000 2,100 8,300 | 

: . . . > { penne eee | 
‘(including cable advices to date) is 45,000 bales, against 56,000 | ‘Total 4,300 5,100 4,000 6,000 | 
bales at the corresponding ae last year. The actual ex- | ieeiicn in ae a meant 

= ~ ° i otal since Sept. 1—-Gulf ports 2,225, ... 2,037,700 2,240,600 | 
ports have been 4,357 bales this week. ' Atlantic ports..................... 1,989,900 ae 1892100 | 1/339,000 | 

| >1% Onn 7 Ak: By 2.990 20 4.079 eno | LONDON.—Jvty 138. All ports .. 215,200 oa -- 3,929,800 ... 4,079,600 | 

Annexed is a portion of the circular issued this week by the _ Received subsequently at ports... Cee 13,000 47.000 | 
London Cotton Brokers’ Association :— Corresponding week previously. 3,500 5,500 | 

The market opened with a moderate business, but since Totalerop ....... £7 _. 4,485,000... 4,669,000 | 
Monday there has been greater activity at an advance of ;y: ‘ laa ia omens a ee 2 =4 
° . 3 et ge . xPorts, 7 days—To G. Britain.. 4,06 : 00... 8,000 | 
in East Indian, and ,d to $d in American futures. Spot | “Continent L000 2,000 3,000... md 
prices remain unchanged. ieelaaeia i te dr iocsio ti 

PRESENT QUOTATIONS. Se. Le 7,000 11,000 8,000 

| ora. | mia.|. Far. | Gooa to |Prices of Fair Total since Sept. 1......... 3,293,000... .. —.. 2,968,000... 3,136,000 | 
Descriptions. | to Mid. Fair. to Good "Fin me same time. Sterling exchange at New York (commercial), $4.81. Gold at New York 100}., 

| | Fair. 1877. | 1876. 

| tad . ” ib ar » as 7 per Ibjper Ib MANCHESTER, July 18.—The increased demand for cotton 1 1 } ° ee B man ' 

Surat—Hingunghaut.... .@.. | |. | 5h @5u @.. | 5s | 2 in Liverpool has ainial strengthened this market, and | 
Saw-ginned Dharwar...) ... ee ee a es 4 . P : ae & , mp | Machine-ginned Broach.| . . |, | 5} 5, 6%. | Bt | 4; | Prices show a decided advance upon those current last Tues- | 
Dhollerah seesenseerereseel oe AB | 4 | 55h SE. | Sa] 48 day. In yarns, whether for manufacturing or export,a better | 
Oh ~ gp ginenaeet aati Fig S ar | a bis Hy bes 3 rt ne is reported, though, where extreme rates have been | 
MgB icc oe ae | | 4% 3 5%... | 5t | 4 | quoted, onlya limited business resulted. Goods generally are 

ras—sinnevelly ............ .. | 5) 5k Si 6 .. | 5% | 4% | worse to buy, but sellers have not been able to make much | 
NIE 133; Shieh es icscccvestcl io aa ee 3 58 , Z 3 af 
Northern phde-vitastoches ‘ ta 3 3 : a at progress. For home trade purposes about an ordinary mis- | 

oconada ............ Kea a Put 5} 53 5 a ails ; } ; 2 e! eaten Sckiet er at ced See a St | 2 cellaneous trade continues doing. On foreign account the | 
F . -ponedaemmtueter < os | OF BB) & |B | A | operations, on the whole, have been very moderate, especially | 
Bengal coer ~ = | 4 “i 5) BE. | 4: | 3} | in staples adapted for the India and China markets. 

Mgoon .......... ei | ar ees 4} 3y 
wert fadi, Os...24.i. = | 6 ot 6 le | é 6 CoMPARATIVE STATEMENT OF THE CoTToON TRADE. | 

gil, &. ........ we she ad 3; | 52 Se ee er ee 
BRE «5.2505 a. | fi? oe ee ee 53 | 65 rey, Lae 
Australian and Fij | BRL Bi 6, | 6} 6: | i Raw C on eee 
Sea Island kinds ...............| 7 | 8 |12 4/15 17/12 | 10 Pree "Slen | aad) Somat bees. 180a1 2ErR, 
aide . 71 8in 2/13 win in WB sett oso camera inc Seite seen 

. A dicta icine 1 Sa ee 5 ls dis dis dis dis djs a . Sales to arrive and for forward delivery about 10,000 Upland, middling.......................perIb 0 63/063 0 6/07 
bales.—To arrive—Tinnevelly, at 5;%d_to 54d, June-Septem- Ditto, mid. fair................................. 0 651065 07/0 73 
ber, for good fair; Western, at 5d, May-June, Cape—5,'; I Be ren cncneente cit ienenr pee Seer caes ate ext 

: ° a itto, gc air ie oe dead eha 4 | 3 B70 8° Oo 
to 5y¢4, May-August, Suez, for good fair. Forward delivery— | no, 40 Mule-twist, fair, 2nd quality | 010° | 010) 010) 011, 1 of 1 11! 
merican, at 61: ugust-November, for middlin No. 30 Water-twist, itto .| © 92 | 010 010), 0115 1 O} 1 1} A t 643d to 64d, August-N ber, f ddling, | No. 30 W i di | 0 10 41 13) 

l. m.e tn. BS aoe shee aredaaed | et pang, 46/;5 0 4 1:410)5 145 3 | 
"ee . 27-in, 72 reed, itto, 5lbs2ozs... 5 0 | 5 7§ 4103}6 146 446 € 
IMPORTS AND meee ah eres 1 to July 18, with 39-in, 60 p rest, Geld End Shirtings, 371 sh ‘ : fs ‘ io ; of 

TOCKS a uly ° yards, ee FAR 6i7 819 3 O4 § 
—— a 40-in, 66 reed, ditto, ditto, 8 Ibs lZozs... 9 0 | 9 6 8 71/10 3 10 10410 104} 

Surat = Bengal 40-in, 72 reed, ditto, ditto, 9 lbs 5ozs..|10 © 10 6 10 0 LL 6 12 0 U1 103) 
and |Madras,| Tinne- | x Ran-| Other | rotay, | 39-in, 44 reed, Red End Long Cloth, 36 eine 

| Seinde. ] velley. goon. Kinds. FOE Mi clas <i gsiemeetioyseses concert @ O.4e CFE one FS 19 % 

__| tales. | bales. | bales. | bales. | bales. | bales. 
fiers Las | 1am | Ges) 2200 | 25 | siaee THE WOOL TRADE Imported ............... ... §1877| 14,674 | 30,679 | 9,743 | 46,182 | 4,312 | 105,590 _ 3 , (1876| 22,796 | 76,511 | 13,520 | 13,097 | 3,693 | 129.617 
1878| 5,441 | 15,244 | 7,673 | 5,785 | 2,685 | 36,828 . : ; . oP te 

Delivered to July 16 ...~ 1877} 12,805 | 45,268 | 18,864 | 28,236 | 4,349 | 109,522 Trade in English wool is very quiet. Buying inthe country | 
(1876| 20,370 | 85,414 | 19,199 | 11,166 | 3,300 |139,49 | still continues; and though prices are hardly at their best, | 
1878| 2,786 2,353 2,515 2,536 1,547 | 11,737 i i 1 Stock, July 18 ............ {i871 2901 | 11:324| 4844| 18525| Ite | 37055 they entirely stop any development of business with the | 
1876| 3,691 | 23,146 | 7,633 | 10,262| 1,737| 46469 | manufacturing districts. 

The colonial wool market is without change. The next 
series of sales is fixed to commence on August 20. 

The Liverpool wool market has witnessed transactions of a_ 
retail character, principally confined to Lima and Peruvian 
wools, these have sold at an advance of }d to 3d per lb on late | 
private rates. As is only to be expected so soon after the auc- | 
tions, the demand for River Plate sheepskins has been in| 
abeyance, and only 46 bales of Entre Rios, Matavero, Mo.,| 
and No. 1 average 76 lbs per doz., have been disposed of at 7d_ 

rlb. The next auctions for East India wool commence on | 
uesday, the 23rd inst., and will continue throughout the 

week. The large quantity of 19,700 bales have been declared. | 
At Bradford, the wa market is again without material | 

change, although the feeling is perhaps a little more cheerful. 
Consumers operate with rather less caution, although they 
still restrict their operations pretty much to the supply of 
current requirements. Prices are about the same. This 16 at 

any rate the case with Irish wool. Down wools also are very | 
steady, in sympathy with Botany, of which the finer qualities | 
are rather hardening. In yarns there is nothing to encourage 
any firmer tendency in wool. As for the home trade, business | 
continues much in the same condition; orders are given out 
only according to necessity, and any attempt to tmprove qho- 
tations is resented by the buyer. In the export branch, few | 

orders are coming to hand, and foreign customers are evidently | 

disposed to rely as little as possible on this market just now. | 

The limited transactions which occur are chiefly as’ fancy | 

tube yarns, with some trifling inquiry for 30's weft, and are 1m | 

all ean done fully as cheap as last week. As regards pieces, | 

manufacturers complain that although ae have more con-| 

tracts on their books, particulars come to hand very slowly. | 

Merchants find business in the warehouses rather better, but | 

pears wanting in vitality. 
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In the York wool market, on Thursday, there was but a 

small show of wool, rather over a hundred sheets being 

pitched. The attendance of staplers was small, and they 
displayed a disinclination to force trade. Transactions were E 

Advices from the Leeds cloth-halls are again of an encour- 
aging character. : 

The Antwerp sales of River Plate wool, which are to include 
‘about 20,000 bales, opened on the 16th with a spirit, and 
an average advance of 4d to $d per Ib on the low April prices 
was obtained, or on a par with the private transactions. 

IRON AND COAL TRADES. 

Our reports from the various centres of iron industry are 
! this week decidedly hopeful, and even in Sheffield, from 
| whence reports have of late been so disheartening, more work 
‘is going forward. In some works there additional hands 
| have been taken on; and there is a better inquiry for edge 
tools. Russia is now a good customer in Sheffield and other 
markets. In the Birmingham district and the midland 
counties the revival is as yet very partial, but more business 
is expected. 
From Middlesborough it is reported that inquiries for pig 

metal are rather more numerous; but prices are steady at 
39s for “ No. 3.” There is not likely to be much improvement 
for the present month, and if producers can keep up to their 
present standard of work during that time they must be 

jsatisfied. Both pig iron producers and those engaged in the 
manufactured iron departments are, however, pretty firm. 
: foundry trade is the only one that has been receiving 
good additions to the orders in hand. Manufactured iron, as 
a rule, shows no change in price. Ship plates are 61 2s 6d to 
6l 5s. Angle iron, 51 12s 6d. The Britannia Works have been 
started, taking on about 300 men. 

There is more work going forward in South Wales than 
there was last month, and last week’s clearances were above 
recent averages. In June last Newport cleared 10,901 tons 
of iron, as against 17,468 tons in June, 1877; Cardiff, 5,634, 
‘against 16,047 tons; and Swansea, 556, against 252 tons. 
|The tin plate trade is quiet; but a fair amount of work is 
| being turned out in the steel-making establishments. 

In the London coal trade, prices fans ruled steady, in spite 
of the warm weather; and for some second qualities of house 

icoals better prices have been obtainable. In Durham and 
| Northumberland as well as in South Wales steam coals meet 
with a fair inquiry, prices being sustained, and there is a 
| moderate consumption of house coals reported. 

LONDON COAL MARKET. 
July 15. July 17. July 19. 

s 4d s a s ad 
Bower's West Hartley ie ee . = 
Bebside West Hartley 15 3 ; 5 
Fast Wylam , es 
Wallsend—Hetton 7. i oe 

Hetton Lyons 15 3 
Hawthorns 1 3 1 3 
Lambton 16 6 a 
Original Hartlepool . ne . 
Wear 15 0 1 0 
South Hetton Ae Os aes , 17 0 
Tees i ot, ee Se 
Tunstall ; in ak ee So 
Chilton Tees 16 0 
South Hartlepool ; if Seen 
Adelaide 15 9 : 

No. No. No. 
Ships at market 29 26 18 

- Sold 19 7 17 
Contracts, gas, &ec. 5 17 
Unsold 5 2 

— Sea a ‘ é 15 5 10 

LABOUR. 

Iron AND CoaL.—At a mass meeting of the nailers at 
Sedgley, on Tuesday, it was resolved to carry on the strike 
previously determined upon against the proposal to re- 
| duce wages. Nearly 12,000 operatives are now out. The 

i 

against a reduction of wages, have submitted to the Marquis’s 
| terms, and will resume work on Monday morning. The whole 
of the fitters, smiths, and joiners at the Tow Law Ironworks, 
belonging to the Weardale Iron and Coal Company, Limited, 
have received notice that their services will not be required 
vafter the end of this week. The men in the foundry have 
|received a similar notice. In the three la foundries of 
| Messrs Yates, Messrs Briggs, and Messrs Clayton and Co., 
Blackburn, a strike having existed for three weeks, Messrs 
|Clayton and Co.’s men have agreed to return to work ata 
reduction of 1s weekly, to be restored when trade revives. The 
| dispute in the West mating of Yorkshire coal pits as to use of 
| riddles were resulted at the end of last week in the 
}men employed at H. Briggs, Son, and Co.’s Haigh Moor 
Colliery, Whitwood, bringing out their tools. e men 
jemployea at the other pits of the same firm have accepted an 
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;men in the employment of the Marquis of Londonberry, at , I 
Seaham, who have been on strike for the past three weeks | 

July 20, 1878. 
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introduction of riddles, the conditions being 14d per ton for 
their use. For the last eighteen months the puddlers, rollers, 
and shinglers at the Atlas Works, Sheffield, have only been 
working three days per week, but they have now commenced 
with full time, and additional hands have been set on. This 
is chiefly in the armour and boiler-plate department. The 
Auzin strike is one of the most extensive ever known 
in France. The mines employ about fifteen thousand men, 
one-third of whom have turned out. On Tuesday the men 
on strike tried to prevent their comrades who had not joined 
the strike from working. The gendarmerie had to interfere, 
and one of the ringleaders was wounded. A number of 

arrests have alread n made. Troops have been brought 
| up, and the public-houses have been closed. 

Raritway.—The North British workmen on strike have 
memorialised the directors to allow them to resume work at 
a reduction of 1s per week, but for 51 hours, but the directors 
intimate that they require no additional workmen at Cowlairs. 

THE CORN TRADE. 

Marx Lang, Fripay Evenrne, 
With the fine forcing weather that has prevailed during the 

week, the crops have made good progress, and very favourable 
reports come to hand from all the principal corn-growing dis- 
tricts. The effect on the trade has been to check the bua. 
—_ and activity that sprung up at the close of the previous 

week. But whilst the animation has subsided, and the buoy- 
ancy has been checked there has been no reaction, the advance 
then noticed being still upheld. In some few of the inland 
markets it has indeed e further progress to the extent of 
ls per qr, but none of the larger importing markets 
have participated, and in all of these the tone has 
been much more subdued. The imports of wheat into 
the kingdom have increased since last week, but the quantity on 
the way, already light, is proportionately lessened, and the 
supplies of English are becoming more and more scanty. 
Under these circumstances holders do not appear to be ve 
anxious about realising, and sales are not anywhere pressed. 
The few spot transactions at Mark lane during the week have 
been at previous rates, but quotations are in a great measure 
nominal. The floating cargo trade exhibits similar features. 
Some continental purchases at the commencement of the 
week took prices a point higher, which has not since, how- 
ever, been sustained. The principal sales of coast cargoes 
have included Rostoff Ghirka at 34s 3d per 492 Ibs; No. 2 
Chicago at 43s; and No. 2 red winter at 45s 6d for the 
United Kingdom; No. 1 Minesota at 47s, and No. 1 Mil- 
waukee at 46s for the continent, all per 480 lbs sea-damaged 
for sellers. After some rather free purchases from cargoes 
on the way as well as for shipment the market im 
this position finishes up ve sow. Red winter wheats 
have ranged from 41s to 42s 9d, the — quotation being 
for the earlier transactions. Russian wheats have all along 
been dull of sale, and Baltic descriptions more especially. 
There has been no movement to notice in flour, and sales are 
still very difficult to close. Malting barley is firm, and rather 
stiffer rates have, in some cases, been coll. Grinding descrip- 
tions have not moved off very readily, but show well-sustained 
value. Off coast Berdianski sold at 19s 6d; Marianople at 
19s to 19s 6d. On passage, Nicolaieff has sold at 19s 9d, and 
Gheneghesk at 20s per 400 lbs, usual floating terms to the 

‘ United Kingdom. Maize has arrived pretty liberally, and 
the quantity on the way is well kept up, but the market rules 
rather strong, prices on the week being against buyers, 
though they do not close quite at their best. Off coast 
American mixed has sold at 24s to 24s 6d; ditto on 
passage and for shipment at 24s to 24s 3d per 480 
lbs; Ismail at 26s; and Foxanian at 26s 3d per 492 Ibs 
for the United Kingdom. 
| Suip ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats, Maize. Fleur. 
qrs. qrs. rs. qrs. qrs. sacks. 

English & Scotch 160 ... 570 .. 130 .. 510 0. 0. ee 
rish... 

| Foreign ............ 49,810 ... 9,650 ... 62250... 53220 ...f a 

PRICES CURRENT OF CORN, ac. 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 
Wneat—Sea of Azoft, Beransk.. s 8 |Baxter (continued)— 8 5 

| Marianopoli ...... per 492 lb 37 @ 40; American..............per 480 1b. ... @... 
| Gen OF Ame#k, BATE. .cccctscccerese «.- a | Egyptian .....coccrcccsecvscesseeses sss ose 

— Taganrog, soft... 34 34/6) Danubian .........-..ceccscssssesees lv 196 
Odessa and Nicolaieff Ghirka 36 40 Beans— 

om | Reeth snstuennnesntantinn us .. | Egyptn, Sicilian, &¢..pr480 Ib... os 
— Polish......... per 480 lb ... --» |LENTILS— 

Dames), 9086 ...cccccccccccccccseces <eo ..| Egyptian and Sicilian ......... “ on 
Galatse GLirka ..crcccccccccccesccee see ... /iyp1an Corn—Per 480 & 492 Ib 
EEN cic comssliibtnbeeunidliin. am | Galatz, Odessa, ana Ibraila... ... woe 
8. Francisco, Chilian.pr 50010 49 50 | American, yellow and wMte...24 24/6 
American red winter .pr480lb 45 47.  Salonica and Enos ........0.0000+ +» ° oes 

_ spring ...480 Ib 41 45 Rye—Bleck Sea, &e...per 480 ... 
a be aes -. OaTs— 

BagLey— 
Danish, kiln dried...per 424 1b ... 

Swedish, .........c0e0e per 336 Ib ... 
new 

Archange) & Petrabrg..p-341D ... ooo COPD OTROL Se ee eee -* eee oe 
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Wutat—English, white, new... 42 @ 50 \Oats (continued) — COLONIAL AND FOREIGN PRODUCE MARKETS. 

= ee eee 3845 Boston, ys mace ate eer ve @ | For Report or tuis Day's Market see “ Postscrirt.” 3 

1a GUNMEN cali <a. tek OUNM eaciheeisiiiis iam a Mrivctne Lanz, Fripay Mornre. r 
Sasiehesent ees fine @ irish, wie band gor mit ~» » | SvueGar.—The refiners have taken very moderate supplies, and . 
pats «S| — ae ; ‘= | low brown sorts are dull. | Prices do not show any change since last : Rostock, i MiRiachsCesensie 55; Danish, kiln dried...per 3201» ... . | week. 1,484 casks West India sold to yesterday. Refining sorts, 
a -_ sen ag tenes 49 «(54 —— steeeeseeeeessesssesessesenees 21 18s 6d to 21s 6d, including some parcels by auction. Barbadoes, : 

St Petrsbrg, Sxonska.pr4961b 38 43 | Archangel, St Petersburg...... 17/8 196 | 198 to 24s; crystalised Demerara, 26s 6d to 30s; Trinidad, 25s 9d; ; 
Common ditto ....... snoevesceesee SE BF AG wrccncccsccceecsceverscosevssrve we ‘ate washed 25s 6d. 3,737 bags part sold at above range of quotations. 
— speclancsena ae o @ i ewe 2h ae | The landings in the chief ports of the United Kingdom during 
ee er ea ‘English winter, new ...perqr ... ss | last week were large, and the stock at the close had further 
DURING. cncessdgdnapsecnseninvens ‘om | Both, arge cecccecccsseseseereee soe .. | increased. It is not, however, much above average. Prices are 
San Francisco, Chilian, &e. ... ... bo Foreign Dee eeeeee ceeeeeeseeeeseseseres 30 38 several shillings per ewt lower than the previous season’s at same 

Tan an SS 2 eo ak oon per ton £910/ 107 | Period. It is yet early in the season to estimate the extent of 
— ' spring i a Foreign cccccccscosescossecsesesees £35 9l5/ | the Beet supply, but so far, prospects are favourable. There has 

Bartey—English, malting,new 47 60 |Inp1an Conn— been little change in the position of the refined markets since last 
Scotch, malting ..... soo eee co} American, white ...per 480 Ib ... - | Frida 

——_BTINING....0eceesreeee oe vee yellow and mixec 24 246 y: 4 
Danish, malting .....0.c0.csccccee eve «»| Galatz, Odessa, and [braila, Imports and Detivertes of SuGar to July 13, with Stocks on hand. 
French dO __sseccscerrsesseeee 3238 FYONOW ccorcoreccceceersereres eve 250 (26 78. 877. 1876. 1875. 
Foreign, distilling...pr 432 lb ... «| Trieste, Ancona, &C. ......00008 «+ sins Imported ............ tons 146,000 ... 168,000 ... 144,160 158,300 

— stout grinding......... 21 22 |Frour—Nominal top price, Delivered .................. 163,500 ... 132,630 .. 1348 0 142,500 : 
Danabe & Odessa, kc..pr 4001p 20221 town-made, delivered to the TI a5 s3aipmossen sian: TE hae) Se ee 92,300 +A 
Eogyptian, &6. cccccccccccccsescceee ove DARE  ccceccccovccces r 280 lb 46 WIR Mi Birscticesi es 196,500 ... 173,000 195,000 188,500 . 

a RE eninncennarros oe Sovannt a eee. 308 Mauritius.—2,145 bags chiefly found buyers: low brown, 17s 6d 
French .....e-eeeseees geek, GR reac iets 36 40 | to 18s; good grainy yellow, 25s 6d to 26s. 

Peseeas aaitteheienn ae Seca ere - Siam.—Privately, 10,000 bags reported at 18s 6d to 21s. 
English, grey, dun, and maple, MERE witest A accsundeie ens 49 Bengal.—A parcel of white Benares sold at 24s. 
BOW noccoscccsccscscescccccecsscccces see «| American and Canadian, fancy y ee English, blue, new .......c.cse00 soe dar EE cencenentnan 4 per 196 1b 23 30 Egyptian.—2,600 bags sold at 17s 3d to 18s for brown syrups. 

Foreign, teen” new... 35 38 0g penne ene suprfine 24/6 27 Porto Rico.—868 casks 50 barrels by auction were only partly | 
RYE—English ........000-Per QF we  sce| Do, heated and sou? .....c- 2 ... | 801d; low middling to good grocery, 22s to 23s 6d. | 
Foreign, new ......... per 450 Ib... «4. |OATMEAL— Floati Cargoes.—Two of Porto Rico sold for the United Oats—E 1 a d ng goes. e € 

eile eae Seige apg gatas Kingdom at 21s and 21s 9d. 
SEEDS Refined.—Prices have been without material alteration this 

s s S S | week. Pieces in steady demand. Sales of titlers at 28s 6d to 31s 

emmy enh By SF [Coren res Cinatiah)---perewt 7 © & | for common to fine. In Clyde produce a fair business reported. 
Rape (English)...........ccescccscores oS wy ‘= Ohta Ge Locnk.... 7 #0 | A few sales reported in French loaves. Say’s at 29s. 4,263 
Mustard, — (English) pr bsh oa - _ a eeecceccesecceeceeeecese 100 125 German loaves by auction were taken in at 29s 6d to 30s per ewt. 

OM ccenenecn ee, 38 |Italion rye erase 777. 7 3 | __Rum.—Business has been chiefly restricted to Jamaica, about 
New York, July 5. 

There has been some recovery of tone and prices im our 
flour market. With more favourable foreign advices the 
demand for common shipping extras became very active, and 
large lines sold at $3.95, subsequently at $4, and finally this 

re was refused. The local trade has been quiet. The | ties being rather dearer. 622 bags Trinidad two-thirds sold at i 

wheat market has also been more active, and most grades of | 87s 6d to 94s for mixed !greyish to good. 350 bags Grenada all fehl 
reds, spring as well as winter growths, have advanced 3c to 5e found buyers at 83s to 88s for common to good. 61 barrels and HE 

per bushel. Indian corn has also been active and buoyant, | bags Jamaica at 80s to Sls. Of 829 bags Guayaquil, 340 bags mii 
and on Wednesday steamer mixed advanced to 45c to 454c, and sea-damaged sold at higher rates, from 97s 6d to 102s 6d. The ri, 

No. 2 to 46c. Rye has been dull, drooping and unsettled, and | 8°¥2¢ portion withdrawn at 110s per ewt. Total stock of atte 
two boats load of No. 2 Western sold for August at 55c. a ee “ ian toaae bags last year, but in ets 

; _ , 7 REET 

hn WOE, ST MOTOMY. noire, Gas. the cloae rather Corrger.—The market at length shows rather more steadiness, : ey 

The following are closing quotations :—Flour: Superfine, | oy BATE . : : ’ pply of plantation Ceylon has enabled holders to obtain better ! 
State and Western, $3.25 to $3.80; extra State, &c., $4.00 prices, and colory kinds during the past three weeks show about 3s 
to $4.20; Western spring wheat extras, $3.95 to $4.25; ditto 
winter X. and XX., $4.15 to $6.00; city shipping extras, 
$4.10 to $5.15; City trade and family brands, $5.25 to $5.85; 
Southern bakers’ and family brands, $4.75 to $6.25 ; Southern 
shipping extras, $4.30 to $4.65; rye flour, superfine, $3.00 to 
$3.45; corn meal, Western, &c., $2.15 to $2.50 per bl. Grain: 
Wheat, No. 1 spring, $1.06 to $1.07; white, $1.12 to $1.20. 
Corn, Western mixed, 4le to 46c. Rye, 57¢ to 63c. Oats, 
mixed, 28¢e to 3le. Peas, Canada, bond and free, 75c to 90e 
per bushel. 

The visible supply of grain, comprising the stocks in g 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, canal, and rail, June 29, 1878, was 
as follows :— 

, and the lower qualities have met with some inquiry. A =H 

350 puncheons selling at steady rates, which do not transpire. A 
few fine St Kitt’s reported at 1s 7d, and Demerara at 1s 6d per 
proof gallon. The stock of Jamaica is 15,500 puncheons, being 
larger than usual. Of Demerara Berbice it is 9,930 puncheons. 
Cocoa.—The demand continues rather active, and most of the 

Colonial at public sales on Tuesday found buyers, common quali- 

recovery. Pale and grey, although firmer, have not improved to 
the same extent. 410 casks 52 barrels 251 bags by auction sold as 
follows: grey, 102s 6d to 105s; middling dull to colory, 106s to 
109s ; good middling to fine bold, 109s 6d to 118s; small berry in 
proportion. 102 bags Native part sold at 80s for bold. 422 cases 
4,227 bags East India, included several pareels fine Mysore : bold, 
114s to 126s; medium, 112s 6d to 118s 6d; small, 102s to 111s, 
according to quality. Coorg, Wynaad, &c.: pale to colory, 97s to 
1088 6d; bold, 101s 6d to 114s; small in proportion; native, 76s 6d | 
to 83s for ordinary to good. 335 half-bales Mocha were chiefly | 
withdrawn. 135 casks 138 barrels 645 bags Jamaica partly sold at 
73s to 81s 6d for good to fine ordinary; greenish to middling, 85s 
to 103s; a few casks up to 114s 6d; and fine taken in at 122s 64. 
A portion of 5,871 bags foreign found buyers: Guatimala ordinary, 
74s to 79s; grey to middling dull colory, 82s 6d to 978; New 
Granada, 90s 6d to 96s ; washed Rio, 92s 6d to 100s. A floating cargo 
of 4,000 bags Santos sold on the basis of 60s per cwt for a near 
port. 

Imports and DELIVERIES * : Sonam, to July 13, ~~ Stocks on hand. 

Txa.—Three more steamers have arrived from China. Medium | 

to fine grades of congou have sold more readily, and in some cases | 

at a slight recovery on last week’s quotations. Common red leaf 
teas dull at the late decline. New season’s Tayshan range from 

84d to 1s 3d per lb. Common to fair congou of old import meets 

a steady demand for export. Green teas move off at low prices. 

Scented have declined. About 28,000 packages have been brought 

Ono). 40890... 45,650 Cj Imported ............ tons 36,560 ... 46,800 nee . iia 
ivered .................. 12800 .. 12,500 12430 _. 11,740 Hy 

Exported ............... 17,670 |. 21,220 .. 23,000 ... 25,200 Tt 
rth chiernets 19,950 ... 19,500 18,680 ... 18,590 f 
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: to auction. New Kaisow sold down to 103d and 103d. About Uy va 
~- Baltimore ..............-ccsecesee 4,500 packages Indian have been brought to auction this week. tees 
Rail shipments, week “The market continues very quiet, but during the past few days | ry Te 
— monte, week rather more attention has been given to the new teas, and o he 

eee eeneenesscececrscevencvene good medium es: with fair quality eurrent quotations are id | ie. iB: 

TI acadinaiiensieteicteed | to ld higher than the rates obtainable for the early arrivals ; | nea SE Ue 
fm 5 ee igjs-a-hdgieetidienial / common kinds, however, remain without any improvement, and | i a 
RMI is os sesddseatncand _ n> fine teas have yet come to hand.” . ; LT 
I Bie Bs tis stoner <tncilbcerecindl 2,487,356 Ricz.—The market has been steady. A good business done in ie i} 

May in aa. sateencenenctnsneasennas comes ae | cargoes at the recent decline. Since Friday sag gs oa “tor | ‘3 : 3 sithegasccspattecagediie 8,225, , 1 489 . 62 ns for SP eee = Aidhecbtits Tinton 9,008,502 | 1,087,164 ieee oun ass \ at 9s 3d and 9s 44d open charter; one at 9s saeh 
9,845,173 | 2,437,443 470,663 | 342,675 | Liverpool at 9s 9d ex quay terms ; one of 1,260 tons Moulmein at 
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9s 94; two of Necrancie Arracan at 9s for the continent; two of 

| Rangoon at 9s 6d; one of Rangoon Nyakouk at 9s 43d; one of 976 

‘tons Japan at 10s 9d for the continent. The stock of Bengal rice 

is very small. That of Madras was reduced to 565 tons at the end of 
last week. Stocks of soft grain are below average. A fair demand 
prevails for cleaned. Shipments of Burmah rice to Europe to 13th 
July, 496,500 tons, against 471,500 tons in 1877, and 440,500 tons in 
1876 to same date. 

Imports and Detiverres of Rice to July 13, — aa on hand, 
1878. 1877. q 1876. 

Imported ............tons 44,180 ‘ 2050 ... 63,200 ... 38,880 
Delivered . 65,400 53,550 .. 55,400 ... 65,200 
Stock : 23,130 .. 25850 ... 35,600 ... 21,000 

Saco.—349 bags by auction brought 18s per cwt for fair small 
grain, being a steady price. 

Tapioca.—1,059 bags Singapore and Penang flake part sold at 
23d to 2id per lb. 281 bags pearl tapioca yart realised 23s 6d per 
cwt for small grain. 

Brack Prpper.—Prices are the same as last week, but the 
jmarket has become quiet. Privately, 34d paid for very good 
|Singapore. 425 bags by auction yesterday were chiefly taken in. 
/29 bags good brown Malabar kind sold at 3{d. 80 bags Malabar 
'withdrawn. The stock continues large. 

Wuire Perper is quiet, and rather lower on the spot. Of 557 
| bags Singapore by auction, 368 bags middling quality sold at 54d. 
The remainder withdrawn at 53d for good quality and since part 
sold at 5;)d. Business done for arrival at 53d to 5i%d per Ib. 
| Oruer Sprce.—The business in nutmegs has been chiefly con- 
fined to 95 boxes West India by auction: bold, 3s 5d to 3s 10d; 

'small to middling, ls 9d to 2s 9d; in the shell, 1s 11d to 3s per lb. 
| 11 cases Penang were taken in. Mace is very firm. 20 packages 
| West India, in yesterday's sales, realised 1s 3d to 2s 11d per lb. 
320 bags Zanzibar cloves by auction were chiefly taken in. One 
lot good fair sold at 1s 3}d. Cassia Lignea is lower, selling at 
4ls to 41s 6d. 252 packages Cochin ginger chiefly sold: scraped, 
medium, S0s to 81s; small, 64s to 67s; one lot bold 5l. Part 
| scraped : fair, 68s; small and ordinary rough, 5ls to 54s; ends, 
'48s. 792 bags Bengal were withdrawn at 20s to 21s, 18s 6d 
being the highest bid for a portion. 315 bags African of old import 
sold at Zils to 21s 6d, being lower. 532 barrels Jamaica chiefly 
sold at 2s to 4s advance, as follows: low to good ordinary, 52s to 
63s ; middling to good bold, 64s to 106s per cwt. 141 bags pimento, 
two-thirds sold at 43d to 4)d per lb for common puality. 

SaLtTreTRe.—The market has been quiet. 50 tons to arrive, July 
and August shipment, at 19s 6d. A parcel landing at 19s per 
cwt. 

Imports and Deliveries of SatrreTre to July 13, with Stocks on hand. 
1876. 1875. 18/8. 1877. 

Imported ............tons 5,510. 4,000... 4,090 ... 7,7 
Exported ............ ; 5,330 5950... 6,100... 6,070 
IE aie nckiex'soteue ons : 4,380 ... S570 ... 4,010 ... 5,120 

Suetiac.—There has been an increased demand, and at rather 
higher rates. Privately, several parcels sold, including A C 
garnet 63s cash, and latterly up to 66s prompt; second orange, 

, 75s to 76s. Business to arrive, of which particulars do not tran- 
spire: By auction yesterday 253 chests part sold. Fair second 
| orange at 76s; native, 71s; low button, 52s to 53s. 539 boxes 
Siam sticlac were taken in at 52s to 53s per cwt. 

Inpico.—The periodical sales of Guatimala held on Monday 
comprised only 602 serons, which half sold at par to 3d per lb 
advance on the April rates. Cortes 3s to 5s; Sobres, 4s 4d to 
5s 2d per lb. Prospects of the East India crop are less favour- 
able, rain being wanted in some districts. 

CocuinEAL.—Supplies have been limited, and 378 bags Tene- 
riffe by auction about half sold at rather higher rates: silver, 
2s 4d; black, 2s 4d to 2s 9d perlb. 117 bags Mexican bought in. 
Orner DrysaLrery Goops.—At the public sales 1,390 boxes 

cutch were taken in: fine Pegue, 30s; good, 26s; low, 23s 6d. 
/1,070 bags Bengal turmeric part sold at a slight decline; fair, 
| 15s 9d to 16s 3d. 67 cases Japan galls were taken in at 58s. 721 
| bales pressed cubes gambier were taken in at 24s 6d to 25s ; some 
| damaged sold at 19sto 21s. 100 tons block sold at 16s 9d ex ship. 
1,825 bags free cubes part found buyers at easier rates : fair rather 
blocky, 25s ; damaged 18s to 22s per ewt. 
Meraus.—There has been a want of animation in these markets, 

and prices occasionally show some weakness. Rather more demand 
prevails for tin at current low quotations: Straits, 611 10s to 
611 15s ; Australian, 61/ 10s, and for delivery, 621; English ingots, 
651. Chili copper lower, with a dull market: g.o.b., 621 5s to 
621 10s; Wallaroo quoted 731 10s to 731 15s. Lead quiet. Other 
metals do not exhibit any change of importance since last Friday. 
Scotch pig iron is firmer. Quotations this morning, 49s 74d to 
49s 9d per ton cash. Shipments last week, 7,157 tons. Manufac- 
tured iron remains quiet; prices about the same as before. 
Quicksilver, 71 per bottle. 
Jure.—At the recent decline business of fair extent has been 

done for arrival, including about 15,000 bales for Dundee. Some 
of the marks were as follows: David M D, 131 7s 6d; TMM, 
151 12s 6d; first native marks, 15! 7s 6d; R B, 14110s; REC, 

| 15l 2s 6d. About 7,000 bales sold for London. The business on 
the spot has been limited. A few public sales are declared for 
next Wednesday. The Dundee trade reports do not present any 
new features. Crop prospects are satisfactory, and new jute will 
arrive early. 
Hemp.—Manila remains quiet. The sound portion of 369 bales 

by auction was chiefly taken in. A parcel of fine white Quilot 
| sold at 311 to 3115s. The last business privately was at 25l for 
|current roping quality. Several parcels other kinds were chiefly 

|| Withdrawn. A few lots Petersburg sold, half clean and outshot at 
241 5s per ton. 

—— 

—— 

Meraus.—Less demand for tin. Copper dull. Scotch pig iron 
advanced to 49s 103d per ton cash. 

[July 20, 1878. 
O1ns.—A few sales have been made in olive at recent low rates, 

Spanish quoted 491. Fish oils dull: pale seal, 311 to 311 10s; cod, 
301; sperm, 671 per tun. The better qualities of cocoa-nut obtain 
high, and for Cochin, which is scarce, further advanced rates up to 
551 and 561 were demanded. Ceylon, 42! in hogsheads. Engli 
brown rape steady. On the spot, 32/ 10s; to August, 327 10s to 
321 15s; last four months, 331. Refined on the spot quoted 341 10s. 
Linseed oil for spot or early delivery has further advanced, owing 
to the rather limited quantity available. This morning's quota- 
tions: 291 to 291 5s spot and August; last four months, 271 15s 
sellers. Palm quiet. Fine Lagos, 371 10s per ton sellers. 
PrrroLevm O11 is dull, at 9d to 94d on the spot. For delivery 

in the last four months a good business done. Present quotations, 
93d to 9$d per gallon. 
LinsreD.—The market is firmer, and Calcutta has brought 

advanced rates. Sales to arrive at 51s 3d to 51s 6d via Cape. 
Seed, ex ship or near at hand, 50s 3d to 50s 6d; ex warehouse, 
50s 6d. Several cargoes Azov have sold, the latest being at 
equal to 50s per quarter for the United Kingdom. 
Tatiow.—Arrivals of Australian this month have been in excess 

of the quantity sold, consequently the stock of this description 
shows some increase. The public sales are small, and the trade 
demand slow. This morning’s quotations are as follows: Peters- 
burg, on the spot, 37s 6d to 38s; October to December, 39s; 
December, 39s 6d; January to March, 39s 94 to 40s; March, 
40s 6d. Fine Australian mutton, 39s 3d to 39s 6d per ewt. 

POSTSCRIPT. Fripay Evenine. 

Suear.—The public sales, including several parcels of West India 
by auction, have gone without change in prices, and part of the supply 
bought in. Sales, 833 casks, or 2,867 casks for the week. 355 bags 
Mauritius brought 22s 6d to 23s for grainy yellow; 1,000 bags 
brown Penang out at 16s 6d; 2,055 bags Egyptian syrups were 
chiefly taken in. A few lots sold at 18s 3d. 

Corrrr.—51 casks 5 barrels 7 bags plantation Ceylon by auction 
went at steady rates. About three-fourths of 4,956 bags Costa 
Rica sold at full rates to some advance on the better qualities. 
Pale and mixed, 84s 6d to 94s; low middling to middling, 95s to 
104s ; good colory, 105s 6d to 106s 6d. 

SALTPETRE quiet. 

SHELLAC.—180 chests rather more than half sold; fine second 
orange, 79s to 81s; D G, 76s per cwt. 

4 

O1m.—148 casks Mauritius cocoa-nut by auction sold at 41s to 
41s 3d per cwt. 
Tattow.—The sales have been small. 246 casks Australian 

about one-fourth part sold at last Friday’s rates. 357 casks new 
Petersburg YC part sold at 37s 6d to 38s per cwt. 

ADDITIONAL NOTICES. 
Tea.—The market remains very firm for all good and fine teas, 

both black and red leaf, and the impression is gaining ground that 
there will not be an over supply of these descriptions. Common 
red leaf teas from Foochow, however, are heavy of sale and de-. 
clining in price. 

Green Fruit.—The report of Keeling and Hunt states that a 
few oranges from Lisbon sold at moderate rates. Palermo and 
Naples lemons improve in value. Barcelona, Brazil, Turkey, and 
nuts of all kinds are very dull of sale. West India pine-apples 
arrive in large quantities, but meet with a ready sale at low 
prices. 

Dry Frvuir.—Several offers from exporters for low currants have 
been made and refused this week. The home trade has been 
remarkably stagnant. There is no change in prices of any 
description, and only a slight desire to accept less money on the 
part of some holders, who would like to close their accounts before 
the new season. 

Friax.—The sales this week comprise only a few small lots, at 
about recent rates for New Zealand. 
Hemp.—Russian remains in the same lifeless state, holders of 

Manila are generally firm, and so prevent buyers from operating, 
as they seemed very recently inclined to do when prices were 10s 
per ton lower. 
Srrx.—The market quiet, but all transactions are made at full 

rates, holders being extremely firm. 
Serps.—The trade has been of a languid character. A few 

samples of new rapeseed and trefoil have appeared at market, 
quality fine and dry; at present values are not fixed. There is a 
large crop of turnip seed being gathered, and prices will probably 
rule low. The present weather is highly beneficial for the in- 
gathering of all seeds. 
Toxsacco.—The amount of business in this market has been very 

trifling during the past week, and the transactions in American 
growths have been extremely small, buyers having only operated 
as in need. For export there has been no inquiry; the stock of 
fine qualities is very limited. 
Learuer.—The trade for leather has not shown much alteration 

since our last report, but, if anything, there has been a ae 
rovement in the general demand during the week. At en- 

, on Tuesday, there was an average attendance of buyers, and 
a moderate business was done at about late prices. The supplies 
of fresh goods, although small, are generally adequate to the 
requirements. 
Meraus.—There has been a continuance of quiet, but no depres- 

sion. Copper has been inactive, and lower prices accepted for 



July 20, 1878. ] THE ECONOMIST. 873 
Chilian, but other descriptions unaltered. Iron shows no change. | f : ; . . STATEMENT 
Tin has fluctuated slightly, with a moderate business doing. . 

. ' Of Imports, Exports, and Home Consumption of the following articles in th 
Spelter, lead, and tin plates are all without change. 28 weeks ending July 13, 1878, showing the Stock on July 13, era 

METROPOLITAN CATTLE MARKET. the corresponding period of 1877. 
Monpay, July 15.—The total imports of foreign stock into the FOR THE PORT OF LONDON. 

port of London last week amounted to 24,192 head. In the | *,* Of these articles duty free the deliveries for Exportation are included under 
corresponding week of last year 19,976 were received ; in 1876, 15,632 ; | the head Home Consumption. 
in 1875, 22,732; in 1874, 13,730; and in 1873, 15,224. During last > ; 
week 1,693 head of cattle, 868 sheep, and 463 pigs were landed | a beg, me tg PRODUCE, éc. 
from American and Canadian ports. Soba 

Nothing special has occurred in the cattle market. The trade 
has on the whole ruled dull, and has finished up rather badly. 
Supplies of stock were tolerably good. The receipts of beasts were 
more liberal from the Midland counties, but the counties PREM Se Salaries * Pere t 

1878. | 1877. | 1878. | 1877. | 1878. | 1877. 
IMPORTED. | DELIVERED. | Srocx. 

ne ee es 

also continued to be fairly represented. There were no Scotch | West India... — aoe te anes yen 
receipts, the season having come to an end. Throughout the ; Mauritius 0... 3, 4,664 2181) 2,466 2,088 
demand was inactive, and prices favoured buyers. Occasionally | PgyPti@n. ped $6267 sey 40 | Fh} (8887 
6s per 8 lbs was realised for the best breeds, but this was quite Bengal................. 15,445 3817, 7,170) 1,626° 10,087 
exceptional, 5s 10d being the much more general top quotation. | Madras ............ ad 7, 11,273 10,581 8451. 8,849 
Inferior stock was irregular in value. From Norfolk and Suffolk | Penang 3,735, 2825 3,696) 2,102 3,020 : ; . Manila, Java, &........ 648 "¢ 094) 
we received about 500; from the Midland and home counties about | Ghina’ 4 : } 28,359) insiole 18,580) es 22,314 
1,000; and from other parts of England about 350 head. On the | Cuba. 2,288} 1,254 842 843 «(1,579 
foreign side of the market there was — a good supply of beasts. — Rinne senate: oa poe — pen ryt 
America contributed some 800, and there was a fair show from | Boct 31,782, 56511) 32938 2708 4670 
Denmark and Spain. With a dull trade prices were weak. The 
sheep pens were tolerably well filled. The demand was inactive | —_ Total... 
at about late rates. Lambs were quiet but tolerably steady at 

} i Ee 

168,008, 163,300 132,628) 78,132 87,272 
MOLASSES. 

7s 6d to 8s 6d per 8lbs. At Deptford were about 1,500 beasts and | ——— - -§ —_______- iiipaichabe tlie tin tamcnines 
13,000 sheep and lambs. | IMPORTED. | Home Consumer. | Srock. 

Seraly 17 188 Sul 16, 1877. July 15, 1878 aes oT | Oa hs y 17, 1876. y 16, - ouly :. = ; s ns. oaste Slee ce teeeimaeieen bl nnn 28 ea 1360 West India............. a te n tons. | ori690) av 

SRDS, os curreeciainascoace ds sacks 72 OPE sein ticoms - = me van aay) - 
Pigs eee ebeceaecvesesiconsqesencsdsocees MP isavasra atthe 30 OR s 2,159 1,486 1,602) 2,666) 2,026, 1,741 

METROPOLITAN MEAT MARKET. MELADO oo... a, ie eS 8 
Junty 15.—The demand for meat to-day was slow, and prices a Gu Sytee docs A 

were hardly so good. The supply was moderate. piceagiaeabapepainie tice os eS cola 
Per 8 lb by the carcase. Exportep & De-! : 

s ad s d s d s d | IMPORTED. LIVERED TO Vat. Home Coxsumr.| Stock. #} 
Inferior heek ........0..e.0s.5 3 0to3 8 | Inferior mutton ............ 38 4to4 0} | — —— ——$| —_—————- | - - 4% 
Middling ditto ............... 4 0 5 0| Middling ditto 4 0 5 0 | 1878. 1877. 1878. | 1877. 1878. | 1877. | 1878. | 1877. Let 
Prime large ditto............ 5 2 5 6] Prime ditto ......... 5 8 6 6 — \ ee eet 
PPIMS GAT «2.200055. .c0enien SQ. BBY RM RE, wrnsen. es scsnseces. 34 310 _ | gals. | gals. gals. | gals. | gals. | gals. | gals. | gals. Bais 
Wl unkee bikes hanes 5 4 6 0| Small ditto... 4 0 4 8 | West India.. 1,728,270 1,948,050! 627,885) 710,235 904,680 1,030,680/2,594,745 2,489,275 an! 

Lamb, 7s 0d to 7s 8d. East India... 121,410 310,275, 208,260 133,830) 111,285 123,300! 380,250 492,300 crits 
Foreign ...... 28,215 186,110 . 750 136,115, 33,660 77,985) 322,740 454,680 Ane 

SXPORTED. +thi 
POTATO MARKETS. _ | Vatted ...... 874,260 822,915 503,955] 492,255, 271,665 308,115, 444,710 395,585 aa 

BorovuGh AND SprraLFre.ps, July 15.—There are good supplies — ———j ———} _'—___— echt 
of the various descriptions of potatoes, and trade remains very slow. Total ... 2,752,155 3,267,350\1,419,450' 1,472,435 1,321,290 1,540,080 3,742,445 3,831,840 shy 
New Jersey kidneys, 140s to 180s; ditto, round, 100s to 120s; COCOA. 4 
Guernsey kidneys, 140s to 180s; ditto, round, 100s to 130s ; Cher- on he need ; 
bourg kidneys, 90s to 110s; ditto, round, 100s to 150s; Regents, IMPORTED. Exportep. Home Coxsumr, Stock. . 
120s to 160s; Essex rose, 90s to 110s; Kidneys, 125s to 140s; 
Dutch, 1s 6d to 2s 9d per basket. : cwts. | ewts. | ewts. | ewts. | ewts. ewts. | cwte. | ewta. 

B. Pintation, 76,145) 55,646) 3,298! 2,026 61,175, 50,760; 28,186 26,827 

| 

paras ome 

| | 

Foreign ...... 8,687 17,179, 8,281, 12,005 4822 10531) 3,182; 9,472 

Che Ga seite. __ Total ...| 84832 72,825| 11,579 14,031 65,997, 61,301! 31,368 38,299 
y COFFEE. 

vEspay, July 16. rs | tons. | tons. | tons. | tons. _ tons. | tons. | tons. | tons. 
? BANKRUPTS.  _ West India.) 2831 2877, 1499 1450 547) 910 1,690, 1,070 

Robert Walton Feast, 33 Abchurch lane, auctioneer. Ceylon .....| 17,824 25,935, 9,437, 12,602 6,788, 7,105, 7,010, 8,171 
East India 054 5,901, 1,611) 1,728 2645] 237 2 ‘antl Crnshic . ndia... 7,054 5,901 1, 728 (2, 794,892) 3,232 os Crosbie Gordon, Gloucester House, Ashford, out of occupa- | yi) nea | oes1 627 191 192 363, 6 'S70| 418 

ion. : Brazil......... | 5,597! 5,930, 3,852) 3,388 1,188] 882; 3730 3,326 
John Dennison, Castle lane, Swansea, and Pontardawe, tallow | Other Frgn, 2,706 5,588 «1,077,854 1,254 968 2047) 3,257 

chandler. Br eee ee ee arora panel om ante j 2 919 om 9 O47 

SCOTCH SEQUESTRATIONS. Tetah: |< SN A, TAN SG EAR RY ages: 10.008 
James Begg Weir, deceased, Main street, Glasgow, iron merchant. | RICE......... 44,177! 42,032... =|. 65,402, 53,548 23,134 25,848 
James Low, Cambuslang, joiner. 
Alexander Rose, Elgin, painter. . pe ernie 1 nha tate : 

ee ee i : tons. | tons. tons. tons. | tons. { tons. | tons. | tons. 
THE GAZETTE OF LAST NIGHT. White igs 1,182) 5 2 | 1,013, 794, 1,078 738 

Black .........| 4,066 4,180 4,618 3,019} 4,729 5,397 
‘ BANKRUPTS. 3 . | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 

eS Orr, Albion Lodge, Brook green, Middlesex, church fur- | yprmeas * 1728 1307 —««, ~ | 1490' ~ 76 1358 1,407 
nisher. CAS. LIG...| 26850) 38,743... . | 20,123 9,579 66,225, 65,091 

CINNAM'N| 8862, 9,607, | | “$693, 10,008 8,200 © 9.012 
bags. | bags. | bags. | bags. bags. | bags. | bags. | bags. 

PIMENTO..| 14179 17,535 ... | .. | 13816 14476 17,253 23,108 

RAW MATERIALS, DYESTUFFS, &c. 

John William Jones, 18 Selwood terrace, Brompton. 
Richard White, 12 Milk street, commission agent. 
Henry Thomas Legge, 22 Essex street, Hackney, and 27 John 
Campbell road, Kingsland, cabinet maker. 

Charles Spencer, 38 Camomile street. 
John George Berger, 12 Newcastle street, Strand, and Crouch end , serons. | serons. | serons. | serons. | serons. serons. | serons. ae 

Hornsey, bookseller and publisher. Or ae eT oe eT ote | | ed aed dinan} tna: 
Godden Styles Hare, 18 Old Broad street, solicitor. LAC DYE..| 1,874 ae | 2,008 1,661) (13.900 (iss87 

i q sg ons. | tons. tons. | tons. ona. — : eee Ramplen, Avenue road, Grantham, Lincoln, snoeenm = — tons. | ton | t i “as 5358 oa 

Charles sane: Se 62 Sneinton road, Nottingham, corn NO a none 
merchant’s clerk. INDIGO. 

Thomas Henry Smith, Northampton, accountant. | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 
Samuel Simmill, Adams street, Walsall, builder. East India...| 11,924, 14,17 | 11,097 ~_— ss 4,145; Se aig 
William Mark Bradbury, Castle Hotel, Ruthin, Denbigh, hotel | g,...::1 arene, | serene serons. | serons. | serons *er3.909 «2587 «4,215 

keeper and wine and spirit merchant. _—_S- et <r 
Henry Pickles Rhodes, Woodlands Farm, Bramhope, Otley, York. SALTPETRE. ig Seventy rs 
William Robinson, Arkleside, Coverham, York, farmer and sheep | Nitrate of| tons. | tons. | tons. | tons. | tons. | tons. | tous. | tons. | 

dealer. Poiass ...| 5,513, 3,995)... 5, 5,945) — = 
SCOTCH SEQUESTRATIONS. NitrateSoda| 6,906 3974... | -.._|__8875_U7as}_ Sols 

Fommnn eae Stewart, 2 Ailsa terrace, Hillhead, artist and COTTON. siaitiiei acai 
teacher. ———T ales] bales’) bales. | bales. | bales. | bales. | bales. | bales. 

pareng and Sinclair, Dundee, pine, E. India, &e,| 23,620) 73,43 we = | 28,924) 66,723 10454 43,505 
ohn Watt and Co., No. 131jStirling road, Glasgow, ironmongers. Livrpl., {\9 ggg 466'2,167,213| 154,452 161,611'1,508,200.1,556,830 981,410 931,410 

Robert Rae, Garscube road, Glas a grocer. - all kinds ( | apie taal iencelele-eneesinenbeenaencecs erwin! 
James Cuthbertson, Lanark, flesher. Total _..'2,062,086 2,240,652) 154,452 161,611 1,5:7,2141,623,553 991,8641,024,915 
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COMMERCIAL TIMES, | Pzntssoe2—Rotinn, duty 70 pecow’. | Shion lene... perowt 29 9 27 0 | Eetana “Fer coer sds a 

WEEKLY PRICE CURRENT. Selected .........-. “> 90 0 0 | Provisions— arrsEn—Vor consumption 

0.0 the pine te GiSiignies Stee | eee “0 0 0 O | Butter—Irish ......perewt 0 0 0 0 fone een 8 Be 

: ‘ revised on Friday, assisted by an eminent ; — eho srere a > - ene ate finest...120 9 0 0 MOWING gajonc.ciscscdatecns 16 ° : ° 

ft 2 firm in each departinent Diemer 88 0 36 0 | Bicon winged Water 80 0100 0 | TreAclen ncn 10 6 17 0 
‘ut 4 LONDON, Fripar " Rvewie Oranges—S. Michael pese. 2 & 6 Tineriaie ate a 0 81 O | For export, free on board 

iB : : | asrow Root— “3 oe ioe es ee ao ee ~ o 80 0 Turkey loaves, 6 to 10lb 37 0 33 0 

, oH) : | St Vincent.......0-00-++ perib 0 2 0 7 Lisbon & St Ubes, ‘ ‘cht. 18 9 21 0 Seeetbe is Dindocsbosbe diduade ° 78 0 CEU  occicccsgseccverensts BO OS ES 

ini os 
, 2 iB cchishdescnovtiscet .67 0 Tl O Pieces .... 

ean Ashes- Palermo .........per box 9 0 O 0 Hams, York ..... 1009 0110 0 sevserencee seveeee 20 0 29 6 

Hiei gS . Pot, Canada Ist sort. pet 2 22 0 23 0 | Lemons—Palermo ......... 20 0 28 0 Irish ee ae Dutch. refined, f.o.b. in Holland 

it | | Bes ti 40 do .. 32 0 33 0 | Messina... so... 0 0 © O | Lard— Waterford and om © eo superfine ... 27 9 28 0 

bea rimstone— Flax—duty Limerick bladéer ......... 58 0 60 0 tee oe a oe 

: [> "ieee ton £510 515 uty free £s £ 8 : seeeree Crushed,superfine,inb 

Hi petro perton es so gas | FIRE. tir te ston goo aiid | Smrand semen ie 9 @ og | oo Kear "ey 3m 6 
\; [APRN ccocceconenesneornenceens elo 13 0; Riva FP SD .... ec 00) Pee i ss ss No.2 — 26 0 26 6 

Hy Cocoa—duty )d per tb 24 ea) eer 1 head ... - 0 ; : e Pork—Amer 5 Guage bl 60 3 Pe 0 Belgian a ee 

4 | Fairto coo dad.p a9 0 OF 0 one en 0 i : — and 3 Kilo loaves ... ’ 

Hii Fattroostenttatgront £8 2 | prvi, sence so on 3 | MeccAme GOm-n-tl2 0 1B, 9 | Grube, No Linbadis 29 9 30 @ 
art G lg Fie ee 93 9108 0 _ | 36 0 47 V m5 NOW ... o-se 0 Fr neh loaves. St aan 29 ‘ 

wigs 2 SR RR 3 9 9 9 | Gutta Percha—per ibs a@ sa American, good to fine... 43 0 48 0 | Saltpetre— > oe 

i? a oe RI 110 39 Gouda, new ..... ereece wee 42 0 46 0 Bengal 

: | Caracens .......0- « ..-eeeereee ss 0100 0 
gal ............per cwt 18 

iy 
Gra 

ae 0 19 6 

te 4 Coffee— Duty 124 perl. Reboiled............sccsceceeees 4 £2 Rien balk on . - 8 0 86 0 English, refined ............ 24 6 27 0 

ut | Covlon plantation low mid..102 0 104 0 Hemp—iuty free £s £ 8 | Bingal.tabl grain.perewt 9 0 10 O | Nitrate of Soda ............... 15 0 15 6 

{i ; : Middling to fine......-+++++ 195 9118 0 St Ptrsbreg., clean..per ton 300 00 ‘ue © ncercocccsnnronsee * 0 15 6 Shells--M.-o'P. per cwt, 

t . ‘ Sativa, aved ordinary ... 73 @ 7 0 Riga. Rhine rE a nae 38 0 87 2 sane WP “ccc wedeniicesindevs ; . Pe . i Manilla, gd tofinel50 0 240 0 

' i East India, plantation ...... 6 O116 0 _ ereeceseceesceces — see peer ere eee er ombay do 

wii a Ole cession 6 0 1S 0 | Kast Indian Senn. 16 © 35 © | SOR wwcmm creme 19 8 tO Tortois', E.,do perlb 8 0 28 9 

By ‘ieee ccn....ocahtahd LOE 9228 © | SUAS cve-ceneronsensnsnsonsvenne 1920 19 © | Gene iio sssees . 5 3 1 O | allow. -per cwt ° 

{ rr | sraataa. fair Bada... 72 0 7h © | COME Laem .onnseccsrese veers 15 0 46 0 iaedier - ener ar Se St Petersburz, Ist YC... 37 6 38 0 
7 | Reapepare, BeutheE oe 640 72 0 Fibre ........« oe ia aes -18 0 28 0 She $< anaeaan 16 6 17 06 Australian mutton,fine... 39 0 39 6 

h i | Mocha, fair to good ...---+0 - 0104 0 | Hides—Ox & Cowprib s a s a Orange Sate ine 75 @ Do beef do ..... crsveseeee OF OF 37 6 

a | Jamaica, zood to fine ord... 72 0 87 O| B.A.and M. Vid.dry... 0 7 010 Livery and native......... 68 = > TOWN sessee-eneee- 39 0 00 

Hey? Low middling to fine ... 90 0122 0 Do & R. Grande, salted 0 5 © 7$ | Garaet AC pomaret o 74 0 Tapioca—E.l. flake perlb 02 083 

vit | Costa Rica, good end fine., 98 0 107 0 | Braail, Dry: .......s-cecceee 0 7 9 8 | Button, s rts good sie ue 68 0 66 6 Pearl ..............perewt 22 0 28 6 

hi BT 5 Re cneccteneeeeneentnenes a8 0 96 0 ——a.... & ao = a ane ne.. as 0 9 0 | Par—Stckholm ...prbrl 20 0 0 @ 

ute | Central American ........++++ 74 © 85 O | Drvsalted Mauritius ...... 0 4% 0 5% | Sticklac, Siam cnn 0 82 6 Archanjsel ..cccccoscceccooee 16 6 IB 6 

Ht : Z COlOry ..ccccccsccccscesveseves - 0 = 0 Rio, dry Rio Grande ...... 6 7} 010 ; s —_ ccococeer ie 48 O GB O Tea—duy 6d per Ib 

Hee 4 razil, Rio low superior... 75 0 0 | West Coast hides ......... 0 6° 0 al ongou, ¢ mmon to fair... 0 

ie 2 Good firat..cor...essseveerenes 71 © 74 O | Cape, salted ... ......00...0+ 0 2% 0 8h aa ne, > oy Mediurn 0 Go0d.....ss0e 1 ‘ i ; 

wit " Fair to good channel...... «3 0 6 O Australian  ..........ccs02.. 0 22 0 5 fae ae . : c : s Fine to ‘nest ........ eccece oe 27 | 

Mitt Common channel ...-+++++ F5 0 59 O | New York........ oe ee ce. | Soe rere ee a eer eeeeernnentat ’ ouchong. com, to finest... 0 2 

he ; ; Washed, fair to zood ... 88 0 95 6 | East India......... ....cces 0 A 1 > een 7 Comereoliy 7 s 16 © O long, common to finest... 0 > 1 

Hy | $ NE eccconcnetencesevensdonesne eo 0 68 O | S. America Horse, pr hde 40100 Radnagore a ede oe - ; = > Flowery Pekoe, fair to fin-t id Ss 

t Riles sche nianiceitemassteniionst #8 0 61 0 | Indigo—duty free (last sa’e prices) China—Twatlee, No.1... 0000 Canton sceate 1 capers, com- 

pte | Cotton—pr |. d d Bengal good to fine........ wars No. 2...... ae ae mon t» finest ........... » ss te 

Wi} Madras.West.fairtocdfair F3 5b Do ordinary 1o middlg. 2 6 5 8 iets creasieteccant ae ; Oranze Pekoe........0.0006 08 2 0! 

fF Timevelly do do 53 55 PD: crcebscccceesseussnvnse cee S36 No. 4 and 5, “&e See 1 = Twanky, ¢ymmon to fine... 0 44 0 9 

i | Chemicais— s d s d| Kurpah .. momen 1 6 & S Tayeaatn ............... vias = : 7 0 Hyson, common to finest... 0 8 3 0! 

VE i Acid, citric «2... perlb 2 5 O 0 Guatemala... 3067 Long-rel. cosennes empady 18 : Y. Hyson, common tofinest 0 6 1 8] 

i : / OMAN ....esevereeceeesenenees o 4 04 | India Bubber—per lb Canton .eees. vccvse-seseeee 10 9 16 6 neers, Sousa tofinest 0 8 1 6 

iF ; Tartarte seaoreebeeenene 1 of : : East India 010 1686 Re-reclet.. 16 6 18 @ a a com, to finest 0 7 3 6)! 

. | oe Sulphuric........+-+.-+« vu. @ Oe.€ eee aa Sadie ti Biee meen Th RRS ie | 

mit ; Seok tem eee ner ton £6 76 815 | Leather—per ib 4 11% —: oe oe DG 35s .ac0 0 20 0 Orange dO ....cccceeee cea 3 3 : 0 | 

if ' Ammonia, carbonate.per lb 0 64 0 63 | Crop hides......30to45lbs 1 0 1 6 ae . 0 31 0 Congou ..... nn Om” 4 

.; : Mouriate ......-+0++- per ton£30 0 36 0 a aad 50 616 19 Ital on —Raw, whive Novi 0 u-90 Fannings an i ‘dust cane e 7: ‘3° 

; Bel PP abe ..0c0everssesesessers £29015 © O | English butts...16 %11 265 ee iiie Novi. 0 0 O O Japan, un olour. d............ Sc? 28 | 

Vail : || | Arsenic. lump .....- percwt 25 0 26 0 do 28 33 18 210 Steetieie . : ¢ ; Seamer —Timber and 

nti] ter un @ 9 9 @| Bedtign etn ae i d Wo danenasererees cores ] ewn Wood—Dantzic 

ei Bleaching powder dancevae 56 9 60 i 128 60 1 ; : : 7. CENOPE o ° 33 o & M rel tir...per load e 0 90 0 

it 4 | Borax, FEngl'sh, re fined ... 35 0 36 0 Calf Skins ......28 25 1 6 265 Treme ees is -sesceeeeeeeeee 26 0 30 0 SN ieee tee 0 80 0. 

Cream tartar, Crystals...... "105 0106 0 eo hp 49 7517 «26 Spices Pep ee 26 0 29 0 SCTE BP ...00c.sccccsceree 30 0 wo 

. 1 BGRme ..c00c+s pores 1 6 0 ©O ie oo wm i432 Slack, _Pepper— per lb 0 38 033 Canada red pine ..... «- 70 0 80 0 

2 — bichromate..per Ib 0 3 . 0 | Dressing Hides .......... . Ol 16 Alleppy and Maabar 0 3f 0 7 a yellow pine, large 80 0100 0 

; plorate ..........cerreeseees 0 7} BRAVO dO oee...roreee i a small 70 0 

. | Hydriodate....-..-.-+-s0000 15 0 O 0. Herse Hides, English ... } 10 : : sane haere ee : 5t 0 6% N. Briswk, & Can. Bd. pine 0 0 7 

na? Prussiate............+sssse0s 010 Ol do Spanish ...perhide 7 0 21 0 avinanne; Ses Gahen ae 1 ~g a Quebec O8b:.....es00+ere2e+100 0 120 6 

ee Sulphate ......... perton£11 0 O ©O | Kips, English, ver Ib ...... om 2 se Do a da ne 8 2 10 Baltic oak .......c0..000002-. 80 0100 O/]) 

; it | Sal-Acetos .........perIb 0 6} 0 63 do East India............ a ee ot | Do Sr To ; : - African Oab’......0-0000008 0 0 0 0 

7 | Sal-Ammonia perewt 42 0 43 0 | Metals—British Copper £ 8 2 7 Samia t wie = ith ... io 2,8 Indian teake ..... aren siesions 200 0 220 0 

we | Soda, ash......... per deeree 0 1§ 1 0} Cake and ing @ . ee uwurked. 41 0 42 0 Wainscot logs 18 ft each 

f 3 i ingot..per ton 68 0 69 O Cloves—Zanzilt : = 2 9.9 

tt 3 Bicarbonate ...... perewt 10 3 6 9 Rest svlected ......... _70 0 7 O a ot PE steinsscend ke Deals & Savn & Prepared Wood— 

it Crystals, ex ship.per ton £312 0 0 ie i ied = eee c-casereeneine a ® 2:33 Norway, Petersbg stand £5 0 13 0 

it ; i} | Sugar lead, white...perewt 34 0 0 0 Chili, bars, g. 0. b. ...... 210 63 0 Ceahio’ euanaa . Swedish ............ 00 seceesee 7 0 1310 

Hts Brown .......000cecscccescnres 2% 6 ¢ 0 Australian, Wallaroo... 7310 0 0 “Do a y oes Se BRITA ooseewneerveee oonce 810 18 10 

it ee | Sulphate Quinine — do Darra ao . ae eal FOURM ceecce..coee 4 0 OB GO NE” aie soecee 710 1110 

at rf | Enelish, in bottle. peroz 10 0 0 0 cS s-&'8.@ African a ne - : 2 0 Canada Ist pine........ wn. 36 0 8 6 

ii | Frencn ditto ......... 0 0 © | Yellow Metal ......... Ib 0 ko” helt ain oa «ae +4 — Bnd... envescocen 

iy ; | Sulphate, copper ...per ewt 18 6 18 9 | Iron, per ton per ‘ 63 ; : eo aes Sere we 52 0 65 O Ameriva. spruce ..... ada 5 3 . - 

mi f I iat chnteeo eget aia 16 6 18 0 Bars, &c., British......... 510 6 O | Mace ., ar 2 eS Dantzic deck, exch ..... _ Oe 

ihe? Vermillion, English..per Ib 2 8 © 0 Nail rods ....00....c0-0e- . 6 & 710 | Nutnegs, brown . per Ib 1 6 3 3 | Staves—Balic, per mille£i30 0 190 0 

tty Cochineal-—- Hoops.......- piemeaneninion 78028 1@ irits ‘ann aaa = Og Quebec, per standard do. 65 0 70 0 

te | Teneriffe silvers ...... prib 2 3 2 4 Sheets ee ee , a ae duty 10s 2d per gal. Tobacco—suty 3/éperlb s a d 

Al | gpBlBek ener 24 3 3| Bars, Wales............. 56 5 510 et FA es 2 tre es 2s 0 9 

ait rugs — SI sn cdhatahiindniantaen ae ‘i Seren ere: Firginia leaf 0... 5 

hia? | | Aloes, East India...per ewt 80 0190 0 Swedish a — 2 9 10 10 as — marke eae eee bo ee - 9 stript seeahdats Ls ° é } H 

bald | ‘Amutseed. Chins, 8t-F ....-. 80 0100 0 Scotch pig, cash ......... — a Pear enneten gee 2 2 4 Kentucky leaf ........... . 04 O % 

ai | ' | Ba’sam, Peru ......... perlb 410 5 0 | Lead—English pig,prton£16 17/6 17 5 EL cM sland...... - 2S 2 8 —  stript 0... 0 5 010 

Bt ‘ GPEC! cccesevecevecsessesstbes 1 4 186) Spanish pig ....... ae 1610 1615 Foreig vd auritius.. — 12 14 Negrohead.........duty vio [ft be 

mgt t Camphor, ( hina ...percwt 86 3 87 6 | Quicksilver...... perbottle 7 0 0 0 B a ae as come —= 1 4 1 6 | Columbian If.duty3¢éprib 0 5} 2 2 

Y é 4 . Cardamoms, Malabar, good 6 6 7 O | Spelter,com.Silesianp.ton i8 0 18 6 randy, wuty 10s 54 per gal. Havana ..... botpaunenpeant 20 6 

ey | Cantharides ...........perlb 2 0 5 0 | Tin, English blocks.... 65 ) f MG 22 72 — cigars bn i duty iy. ; 

: . “ye 3 = es 7 ecorvee 6S =O ° 0 1875 ’ uty ils 8 0 35 O 

‘, | Castor oil, sec nds ........ 0 5 0 5% sars in barrels........ 66 0 0 80 Vintage of en 83 86 tine—per cwt 

. if | Ipecacuanha, good to fine... 4 9 5 3 Banca Se LE ee 68 0 0 0 Ist brand 1874 sient 6s 6 8 American spirits 230 0 

hil? Jalap, good ........ cee ere O 108 O11 ple neeyerance as 6110 6 0 innhds | 1872... 10 0 10 3 Wool —Engiish —per pack of 240 Ibs : 

His Seek. Bne Tonqguin...rer ver o7 60 0 64 0 Australian.............02.. 6110 0 0 | sass or . : 10 6 Fleeces 8. Down hoges...214 10 15 10 

ive: ¢ LABEID ~ .. ..covesses perrIb 2 9 210 | Tin Plates, pe fs votsce 10 10 Half-b , as 

Bt .? Opium, Turkey fine ......... 16 0 16 6 Caneel Tc. > d = d Corn spirits, pf, duty paid 11 1L 12 0 Kent ne al wom 38 hae 

ig | oe | Phuhash.Chine fair to goo. . ’ : BL, DC seveseeennes » 0 0 Spirits, f.0.b. ©xp rtati ° BOB cececctceses 1310 1410 

‘} nafairtogood 1 3 3 6 Coke, 1 C ...... 16 0 18 ia akan } oo 110 20 S. Down ewes & weth 

i i | Sehna, Tinnivelly good...... » 4 010 | Molasses—vercwt. . — spirits, duty paid ...12 6 14 6 Leicester do 3 10 1s 10 

tis Other E.I. low to good... O 1) 0 3 British West Indi . ; PETINAN SPITS. ...000.....0008 ss = Sorts—C ae e 

hii: Dye Stuffs, &.— ae ns a et ee nee, ee See 
ate ‘ | Galls, China ......... perewt 54 6 55 6 Sperm ........-- 67 ° ; s British W. Ind:a, refining.. 18 6 22 0 See nee 15 56 16 0 

" } Safflower, Benzal ..........2. 6) 0115 0 Gentian. — i ; Crystalised ebecoquninuceiial -24 0 20 O Sener eounbatnte. 14016 O 

iit Turmeric, Bengal ........... 15 9 16 6 Seal, pale : Foreign Muscov., grocery 22 0 26 0 bate Ses + 1310 4 6 

+ | eee ea ener “Pa |  <sea 31 0 31 10 HefiMINg ...cccc...-.coce 19 0 23 6 va. Dee 

3% . ft Cutch. rood to fine ...... 3 0 a auee ptacoen nase eneeceeceeeeares 30 «0 0 0 Mauritius, grny. & erystald. 2: re IDE ..cccocccsccccscce 16 O 2G @ 

aii ae 30 0 East India ) grny.& crystald. 22 6 .8 0 Com 

bis Lae dye— ASE Lda. ....e.seesereres 00 00 Syrups, low to goed yeil : : NON sesseeresreeeee 14 O 1410 

; } ] Olive, Galipol yellow 2 6 23 0 H 

: : : ; ve, Galipoli ............04 00 00 le fi ; og matching ......17 6 17 10 
fit | Good fine marks ...prib © 6 0 10} —_... > wt» fine brown.... ... 16 6 20 0 Prime matching : 

ate 3 | _ Low and native ....... a ee os 0 090 Bengal, low to fixe yellow 20 0 26 0 G iatching...... 15 0 16 0 

ais Dyewoods— a 2s Se einceecicnne = 0 00 Low tonestbrosa .... 36 bel Cate eh EE cxienemtnenin 40h , 

att Brazil ......... 0 2 0 eae nena 40 00 Penang, low to fine yellow 20 ¥ | per sd°s 

| | Bra 9 0 2 Mogadore ssssccscsssseseee 28 06 |. taxteue 25 0 | Sydney and Port Phillip “| 
ai; 3. CaM ee sneon 1 0 35 0 | Seed, Linseed ..... wie 6.6e eine ae brown ...... 16 0 20 0 | —Fleece and lamb.......1 2 2 4 | 

i} te 4 i! aoa ornene ~_* 16 oe —— English... 3410 0 0 ara nee sovtttns - : - : Scoured, EK, seeccccrerse 1 BZ FB 4 

ite | Logwood, Campeachy ...... 910 10 0 Grecal nut Lele. -.-ereeeee 321) 0 O | Manila, daced ............13 3 20 0 | Sooke Pon 2 2 

7 | «Hondaras ..........cseeees 6 5 610 | Cocoa-nut, Ceylo Pas 5 oie _Unclayed sereccsacse #8 nenee 16 6 17 woes peas © © 2 8 

: Jamaic: eylon ......... 41 0 42 0 | Siam&Chi 7 0 | Adelaide-Fleeee & lamb 1 1 1 7 

ij ; a “ews ehuesinenntnides $ = 6 0) — CTD ccnncee sce o-.. 3° 1 0 0 ‘aimee 23 0 26 6 Scoured, && 2 om 10 

eeik 2 Red Sanders .......ss.seseseee 0 $15 | Lard, English ............. ; ine selow ..... 21 0 28 6 J Rae eats > 

zg Sapan ses ssenreaeeereeseneaeaes 610 14 6 Petroleum ......... per aaa = : = 0 Low to fine brown......... 16 6 20 6 pate a. O 630 104 

,' Prait—Currants,duty 7s s ad os d! Oil Cakes, L : 9} | Java, grey and w ite ......21 0 3 ernest - 09 12 

yea Batras ............ percwt 25 0 35 0 Foe ces, Lnsd,Eng.p.ton 910 10 Brown and yells « == ° 28 0 V. D. Ld-Fleece &lamb.. 1 1 3 4 

Hh Vontizas eet netan? 25 0 35 0) FOAGR cmnneernneevsnsene 8 5 9 5 balamieakensh sive niiecs x om : snes, St Satptiia 1 ; i 8 

ase. 8=€8=363h6 ane ...... 
S ar = 000 -e0ccceeerce 

‘tat Ger. ae ne - . a : Linseed, Black Seap.qr. 50 0 0 0 Brazil, brown . von Ss 33 0 Locks and pieces ..... iD: 2 1 

i ia % Provincial ..........0..... 14 0 26 0 ek Scmaltine .. 5 0 0 0 Yellow echoed % 3% ° Se se te 
Fies, duty 7s ae BOMBED - -wasese <soneees 5 0 6 4 whit ae Scoured, XC.......00..s008 

eta ‘ _ — 7s per owt Rapeseed, Ferozepore 2 > : : Grey and WIE ...scosce-se Nore Unwested é oe es 

ii} urkey...prewt,dutypd 0 0 0 0 Calcutta, R.A.T..3% 53 U Egyptian, good to fine crys. 25 0 28 -.  aeleaheaaliel #0 8 

‘ : cutta, R.A.T..3% 53 6 53 9 Sy . 0 Wax—Bees ......perewt £6 0 715 

ails 
Byraps ..... seeeseeeeeee 8 -17 0 21 0 E. 1. White...erceeeeeee 9 O 10 10 

SS er —— 
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Che Cconomist’s Ratlwap and Mining Share Ltst. 
THE HIGHEST OFFICIAL PRICES ARE GIVER. 

—— ee aa ee 

RAILWAYS. 
ORDINARY SHARES axD Stocks. 

| ‘36 
th 2 =] 2s 

‘anol a a i Name. =r 
Issue i O& ee 

20000! Stk 100 Bedford and Northampton Def... ... 

200000! Stk 100 Do Preferred ....... sesseesennmne 108 
99496) Stk 100 

4501401 Stk 100 
28773, 20 20 

14000002, 20 100 
1542000: Stk 100 
47777101 Stk 100 
10364158 Stk 100 
877915! Stk 100 
74772721 3tk 100 

Falevonian .....-.s0 
Cambrian (Inland) . 
\COTNWAL] serseeeere:s enerensersenenenee v6 
‘East London (Consolidated) coosee] 19 
|Furness...ccccscssscseseesseceeseeseeees 140 
Glasgow and oa We om i160 
Great Fastern sseceserereeseees-ceseee) BLE 

11592752 Stk 100 | 
1169275! Stk ior 
46546327 Stk 
15993637 Stk 100 

Great North of Scotland sane 
Great Ww thern 

A recves no dvd. 'til Do A 
Do BS 6% has been paid B 

Great~outhern& Westrn (Irelnd) } 30 
Great Wesiern, Consol Ordinary 103 

sees! G7 
covgpeocovocenssenoon 3 

bys 

* 1263716) Sik 100 

12956550 Stk 100 | 

*1874507) Stk 100 
1298262/ Sth 100 

Do do Woodbridge Exten. do} ... 
Grent Northern 5% eereceececesses 126 

Do 6§% do do do eo/ 114 
Dc Leeds, Brad., & Halifax,6% 

Grcat North of Seotiand,lstpref. 
Gi Southern & Wesat.(Ireland) % 
Great Western — Rent-charge 

perpetual guaranteed 5 % ... 127 

33. 8000/ Stk 100 

2910902 Stk 100 
13291002' Stk 100 
68478547 Stk 100 

456000 100 all Lancaster and Carlisie,4}%......! ... 
7940403 Stk 100 Lancashire and Yerkshire 6%... 151 
4260050? Stk 10° = Do Barnsley, 61 38 10d% ...... ... 
287794) Stk 100 Do 6% (East Lancashirs)....../151 
6390497 tk 100 = Do 44% (Black urn purchase) 113 

La5K86M Stk 100 London, Itrighton.&S C 6% guar. 127 
1606377 Stk 100 LCODSheerness Rent Charge 3% 112 
270000! Sik 100 ‘London a N.W.CANuneaton6% 128 
1712527 Stk 10© London @ 8. W..7% a tin 
826178) Stk lov Do (Portsmuth. pe anns.) ... 
872000 Stk 100 |Mencheater.Shef.,& % 146 
475494) Stk 100 Do Ist Preference .+2,........000) 113 
659508? Stk 100 | Do 4} Preference .........00....008 115 
gesser? Stk 100 | Do do do 33% 79 
62x30 10 8 | Do do redeemable6% 7} 

2600002 Stk! 100 ae ooo 
4900002 Stk 100 Do Irrea, do i = 
10374237 Stk 100 | Do 44% do [ 107 

Stk! ive [mene 4% Con.Pert. Rent Chge;!07 
69645771 Stk lev | Do 4% do guar, preference ...|106 
24441291 Stk 100 |North British Consol. 4%, No. 1|100 
4631217, ~ fe aa +” 103 

' stk luo ‘o Hul pur. 1871,4$% | 105 
Tagine) Sthivg Do G. E. eno eee 

23 vs Do Berwick eapita: ereseceee ees 
Phan Sth leu Do 8toctn. Den Bac 5% 
1050000 Stk 100 | Pape yee &C, 6%|150 
2045844 Stk 100 Do west H seeereeesess = 

68500) 20 | al) [North eae seneneiieeanssal 25, 
2110u0i) Stk) all |Sevenoaks,Maidstone&Tunbridge) !12 
427218)| St |100 [South Deron, rent-eharge........,. 125 

1/06) al) |South- astern( Read ans.1s6d)) 26 
Stk 100 Do % FOP OPPO EC COCO Tee EH Etec eeeeeee 113 

te? ale, Nal 213 Tee eee eweewewee +. 

PakreRunck Suanas & OTVUKS, Wi LAVIDEN De Gun- 
TINGENT ON THA Pkorits oF bACH SkPakaTR YEBAas 

o79¥36/ Stk luv Caledonian, 4% Con. Pref.No. | 101 
046342/) Stk 100 = Do 4 %, No.2... aaainamelll 
ountah atk 100 East Lonaon, 6%, lst "Preterence 38 

| Stk 100 ‘burness, 6 % ee eeeeeeeee cess soeseees -/ 182 

227500 1 Dth 100 i bo 3 % copeocceccconccopansvesecsccse | AMD 

Do Consolidated guaran. 6% !26} 

THE ECONOMIST. 

PREFERENCE SHARES & Stocks, witH DrvtpEnps Con- 
TINGENT OW THE Prorrrs—Continued. 

227000/| St»|100 |Furness 4} % p 
69000/ 10 | 10 
40000| 30 | 10 

9051187} Stk|100 
11226007) Stk|100 
12044107) Stk/10€ 
3169007) Stk/100 
5410587) Stk) 100 

Stk} 80 

15000007) Stk} 50 

RAILWAYS. 

perpetual.........---| 108 
Do convert, 72, 5%till 1 I ‘77 
Do do 1873, do 78) 14% 

Do 5 %, 1862 ..... iis 
Do New 6 %, 1868 ....../118 
Do de 5 %, 1864 .. .../117 
Do 5 : 1872 ....../116 
Do 5 %, 1876 .....|107 

38730007| Stk|100 |Great Northern, “ax "Perpet. Pf. (113 
Do do 1876  ...eecreeeee guepwenens “| 113 
Do GO GO cencee secon. 997687) Stk}100 

482050/| Stk|100 |Great North of Scotland 4} A103 | 
99 2180307 Stk/100 

97794461 S'k/100 
5136501| Stk|100 
4000001 Stk} 100 

12330907) Stk!109 
6077501) Stk| 100 

al Stk 100 Highland seeeeeees “Steneeeeaseseteseres 108 883000 Stk 100 | 

letras Stk 10¢C Lancashire and Yorkshire ...... 135 13000007) Stk! 100 | 

40043207 Stk 100 London, Brighton, & S. Coast. «348 | 180000) 10; 8 

14178407 = i achpeieateiietinnsipie no 8605) 20 | 20 
14178407 wi en MIRE. sa cscnpscDacjeveresn se 8500007 Stk!100 
10190188| Stk /100 |Lon. Chat.,& Dover, “Artitration 30 | 1339007 Stk! 100 
81478404; 5tk|100 | Lo: don and North-Western...... a vee 3tk|100 | 
86592632 | Stk 100 |Londen and South-Western...... 9430007) Stk|100 | 
6506502 | Stk) 100 |Londen, Tilbury, and Southend. aa | 3300007 Stk|100 

3497173? Stk| 100 Manchester, Sheff., & Lincolnxh g-}} 16613357 Stk/100 

9976961, Stk/1C0 | Do Prfd. {Defdreevg no div? jo, | 3220957 Stk 100 
9976901) Stk/100 | Do Defd 7'tillé%is pd to Prif 474, 509000! Stk 100_ 

40187301; Stk '100 |Metropolitan.....-..csessesses-e-+++ 118%} 6000007 Stk) 40, 
708207) Stk 100 | Do Prfd. Def veces no div} 4 140 haasanen Stk 100 
70820; Stk 100 |_ Do Defa 2'til 6% is pd to Prf Stk 100 

2250006/| Stk 100 (Metropolitan District..........0-+ “a 2400001 Stk |100 
300007 10 10 Metropolitan & St John ‘3 We | 3000001, Stk | 100 

20858372| Stk 100 (Midland “Consolidated Irdnry ’ 9st 9711072 Stk\100 
300001) Stk 100 [Monmouthshire .......secseseeeres [154 | i 15000007, Stk' 100 

88591167 | Stk 100 |North British...) 92% 10000007 Stk 100 | 

19575188 Stk 100 |North-Eastern COnsO%8 ..esceseeees 148 | 10000007 Stk 100 
19750002 Stk 100 North Londsn ..... sssreeseesereeeees | 182 | 10800002 Stk 100 

32301401 Stk 100 North Staffordshire.......seeeceee+| 61 1021932 10 | 10 
276000 Stk 100 RbyMneg .......ceccecereereeee vereee 143 3000002 Stk luv 
6366437 Stk 100 Shropshire Union «0. + 744} 1LOOONO! Stk 100 
5536922' Stk 100 Somerset and Dorset .......+0.-+.+- & | 6000007 Stk 100 
1569A8H? Stk 100 |South Devon ...ccosccereccereeserees 71 250000] Stk 100 
3518780! Stk 750 |South-Kastern ........ceeseceeeseeee 135 | 2600001 Stk 100 
2239370! Stk 100 Do Prfa. roe a par 140 | 16000007, Stk | 100 
22¢93701) Stk 160 | Do Defd {are%is pdtoPrff 1315 26000, 10 | 10 
800000 100 | 40 ) =Do 1876 issue....... eccsccsccccenceos| GB] en Stk/100 

12765, 20 20 Staines, Wokingham, & Woking 30%| 1x9162, 16 16 
11100001] Stk 100 |Tatl Vale .....ev-ssersrvee ereoeereres 213 | 1950000) 10 | 10 
26000027) Stk 100 Waterford and Central Ireland 14 191176, 17 | 13 
250000]| Stk 100 |Whitby, Redcar, & Middlesboro. 25 | $850198/ stk luv 
= 24195727 Stk 10¢ 

Exurnenne: b SHAKES anb STOCKS. 4210007) Stk) 100 

3667 164) stk luv Caledonian 4%, Con. Guar......./103 | 10.00C0/, Stk 10 
4000007) Stk all Cornwall 44% guaranteed coceee . | 5350007 Stk 100 
166250/ stk 100 Glasgow & Sth-Westernguar5% ' | 

650000/ 100 100 (jreat Eastern, 5% Metropolitan 170000 8/| 8 
Stock, issued at 105 «..... =i 20000002, Stk | 100 

‘960000! Stk 100 Do E. Counties Exten. No.1) ... | 11812502 Stk 100 
9600007 Stk 100 Do do do No. 2.cscccscccssesesseene| ... | 8512000/' Stk 100 
6418177) Stk 100 Do do 6% seeeeeeeerereeseeeseeeeeees| eee } 

132380// Stk 100 = Do BE. Union 4% guaranteed..| ... | 700000/ Stk 100 
$3006000/ Stk 100 * Do Norfolk 6% Ext., 1846......| «. | 9710001 Stk 100 | 
105000?) Stk 100 Do do 54% E.Xt.,1847...c00e0ee| oo | 9600007 Stk 100 
369807) Stk 100 = Do dw 5 % Wav. Val., 1847 ...| .. | 2130007) Stk 100 
1268987 Stk 100 Do E. U. Harwich, 4% .....0...| oe | 850002) Stk 100 

@028u/| Stk 100 
3600007) Stk 100 | 
589113/| Stk 100 

2021600/| Stk 100 
96 008201| Stk 100 

Do 44 % pref., B.....0..00++ 
Great Western—Consl. Pref. 5% | 124 
{Highland Ay, 4% % ceoees. seeveneneees| eve 

ee ae 

| Loves Leasep 

3 
el 
> 

Stk|100 | Royston, Hitch.and Shep. Great Northern 145 
S3tk/100 |Shrewsbury and Hereford 

6 % 
Stk/ 100 | Victoria 
Stk|100 | Do 44 %.. 

875 

RAILWAYS. 
at Frxep Reytats—Continned 

« 

Name. —— ze 
ompanies. 

ee 

Rent Charge Stk L@N-W &G.W. ee 
Statn & Pimlico Gt. Wstrn. &c. 915 

sescececeveceseee. DO ceenscee.... Ji 1 
20 | all | West Lunusa, Class = W. Lon Ex { 
20 | all Do Class B.......c0000-0. > Lon. N.-*, 
20 | all} DoCiass¢............... ac w ogg 8 

| Stk} 100, Weymouth and Raa -Wk&S.W. 

D KBENTURE ST+cKs. 
: aren 

5% Autho-| ei 3 | 3s 

teed & & Yorks., 44%. 1461 1193} Tised | gs | g Name. 2S 
rt en ncanatsescniah q Issue. | | As = 

once ae 12 Prag “3 ome 
Do Bah, IBTS wevveneenee-neeeees 295" | 19779050) Sth 100 Caledonian sroeeesssve.-- 14 

| Do & % 1875, issued at 1 pm... 125 8391614, Stk 100 Cornwall, guaran‘end 115 
Liynvi ard Ogmore, New 5 % . 2130007 Stk 100 Cornwall Minerals...... ...... 5 % 12% 
‘London, Brig>ton, &e. 44%, 1858 112 4655901, Stk 100 |East NR isiicaemssvignccseent 6% 99 

Do do % %, 1860|162 | MO0002) Stk 10 | Do 1874 ....rececrercescnene 8% 75 
Do do 4% %_, 1961112 | ,783612! Stic 100 | Furness ............-0004 ee 4% 104 

| Do do 4 %, 1863|112 10334897, Stk 100 Great Eastern ........ Srenisaued 4 % 103% 
| De do 5 %, 1865|125 | (6100002, Stk 100 ae 5 % 126 

Do No.6 6 %, 1866\!25 | e14iis) Stk 100 Do B, 1867. reteemahie...5 % 122 
Do No.7 & %. 1966 125 2767241 Stk \Great North of Scotland ...4}% 105 
Do Consolidated Pref.5 % .... .|125 9362210, Stk 100 \Glasgow and South-W estern4 % i'4 
Do Rerip..cesccee.- iss Dene 5963653: Stk 100 (Great Northern ..............6 4% 166 

‘Lon., Chat.,&., Arbitratn, xu 933 ‘ersenee Stk/100 |Great Weaterne..ceeseeecnn4 9 16 
‘London and North-Western 5 %, 127! 37 232-8) a aos. DO ech crcndsccceessee $}% 109 

| Do Bedford and Cambr dge... 103 £7 233-61| Stk /100 | D0 an... % 115 
Do Shrewsbury * Welshpovl|!03 | “3oo708) ste loo lnsocugag tte § % 129 

Leeten & Sout! inna ern, st % 114 | | sgiog7 " 4 ighland TPO O teers een ereerneses rn » 

2s | iran pal (emaatanaa Serene, 
Sh Li 86. 109 |Yondon an Sunes is 4% 19 

Manenater, ne ‘ ex % 188 119 | \s06zam4 3tk 100 London, Brighton &c.....” + % 106 
Do do 6 % 1874.. .j119 Fa Stk 100 | Do perpetual aes ienaan 44% 1154 

nae “ Aiviivatarinseesijecesesie th % 113 
ee eae 124 | 19911630, Sux 100 London and North Weatern’ % 17 

Do 5 %, "1869 ae Re: “*!194 | 1000000/ Stk 100 (London & South Wesrern A.4 % 1/7 

Do Irredeemabie 6 %, 1873 ...|}24 | 7695:84!| Stk'100 | Do ae ed $ % 107 
Do do 6%, 1874 ___|124 | 1098302) Stk 100 |London, Tilbury, &e............ Hi 108 

Metropolitan District, 5 % ches | aeaeaion en 100 | Manchester Shetheid, &e...5 % (125 

Metropol.& StJohns Wood 5% pref_--- 8lv24s) oo 106 ee do 4314 
Midland 6 % Con. Perpet. Pref... 125 +| ome — tk 100 (3 Ctropolitan .........c00-..ee0 4% 104 

| Do 5% Pref. 1873, do Aug.1380_ 208) 9), 63 100 | bale seorseeeeth 118 
Do 44 %, 1876 ..... sppineretpipese 112 | 191295%i| Stk}100 ‘Metropolitan District......... 6 % 150 

| Do 4% opt. 7 con. 31Agst, "33 19 1858644 Stk|100 |Midlaad.., S00 © Seecvecesscescores 4 %/1°6} 

North Britien Coneos 4% Ne. 2 97 | 6366712) Stk/100 North British 4 %| 102 
| Do Edin, & Glas., Ordy. 44 % 205 | anens ar am and D.B.. % 124 ” _ lve ; #3 5) jee belicaey 2 \119 

aie Ee aenennee 1874.. 03 fo va 100 North Ea.cern .. cess har? 53 
= del 331197) Stk} 100 Nebenpteseshiseterwidcoeds: cos % 1115 

ee Daridngten, Clare IP ~ 135 | 889616/ 3tk/100 North London .................4h% 114 
Dob % con. into ord.can.1,1878 «.. | 16024827; Stk/100 | North Staffordshire 18 
Do 5 % redeemable lon. l, 1384 lu7 6703082) $tk/100 South ae % (12S 

Do Blyth and Tyne, 4 % «...../102 145730/' Stk|100 ‘South Eastern Perpetua! as GES 
Do Now Pref. 1876, 4% til: $3020502| Stk|100 Do do 1867-8... .............-! 5% 128 

1882, 4% in perpetuity ....../105 
'North London, 44 % (max 6 %)| 1123 
North Staffordshire, 5 % .....++.| 117 
Do 4h % ccccccccccccceecccesccece weer =o 17 

Rhymney, 6 %, 1864 .....0...-0000e 442 
\Somerset & Dorset 5 %, 1st Pref. 123 

Do do 5 % znd Preference ...... 
Do Bath Exten. 5 % Pref. shrs.| 82 

|South Devon, 5% -oe.sseseees -|}al 
south- Teen > Te eee 

Do OTe. concccenvcesess «123 

* Failure of full dividends in any given }-year not to be 
made good out of the @ prosts of any subseqaent $-yea 

one Leasep aT Fixep RENTALS. 
i 

> | 3 € 
sis) Leasing 5 
éié! — Companies. = 
CO | ame 

Stk 100 Birkenhead .....--scce+seeee/ LoN.W.&G.W 103 
Loo | al Do 44 % Pref. . .... vienabeipottte 
3tk 100 Buckinghamshire ......... ‘on. & N.-W... 103 
Stk 100 Chester and Holyhead ...) Do ss... 63 
Stk, 10U Do 5s % COSC S eee Cees eseeS seeeeereeeee 138 

BUK/100 D0 5 % ncersessoreesrereeeee| DO sessverseeee| l 
Stk 100 ‘Clydesdale, guaranteed.../Caledon wes) ee 
Stk 100 Ouleh« ster, Stour Valley.../E.Union.& G.E. ss. 
Stk\100 | Dundee, Perth,& Abera.J.\Caledonian ... 104 
Stk 100 | De Preference eeeeeeeeceee eveceeceeees eee 

Stk|100 | Do Ist Class Preference! D0 csecccceosse oes 
Stk/100 | East Lincoln gaar. 6 %...\GreatNorthern 150 
Stk 100 Gt. .Newm.4¢.5% |Great Eastern. ..- 
Stk|100 Do E. Anglian B 6 wee! Do sereesesesss 8 Fe 

Sts |L00 Do do C7 % BIG cédteateme| te 

Stk 100 Do Go No. 1,6 % eeeees Do Gnocescoosce| oo 

Sth\100 Gt West., Bristol & Exeter, 
& >th, Devon Cos. 44 % Associatd.Co.’s 113 

10 | 10 (Hammersmith & City 5 % G.W.4M dint 
Stk 100 Lancaster and Carlisle ...,Lon. & NW... 255 
3tk|100 ‘Lonaon and Blackwal l...|Jreat Eastern... 113 
Stk100 [fo 

stk |lu9 

Stk 100 | 

Stk 
Stk 
60 
to | all 

44 % 
S3tk'100 London end Greenwich 

Do Preference s.......0.s 
Stn 106 ag uae HW | coveee 

Stk 100 ‘Midland, 
100 | Do Matlock, 6 % pe 

= Mio Kent (Cray Line) ...'L.. ar 
1 [Northern & Eastern, 6 %/ Great Eastern. 62 

DO 6 % ccc. .ceeeeeeeess-eeee Great Eastern... 
Stk 100 North-Eastern — H 

SECS CR CSO ee Cee De eeeees. f888 113 

wich... South-Eastern. 69 
Do Peeeeeeeeres 126 

Great Eastern... ... 
Seer eseeereeeeereeees. eeeeeeeeeres | oem 

\sradford, Pref. = seeeseses vee 
ee eeereeee 

sooo 

70 
N.-E.—Berwk. 

Sth'100 ‘North & Sth.- West. June, LENWMANL 168 
Stk|100 North British Con. Lien...) oer oe OOF HEE CRETE TES luz 

8tk/100 Notting. & Granth. Kk @ C Great Northern 1.3 
25 \ all Preston and Wyre os... L.aN-W. &L.Y 60 

—_ Cr vO — ee ————————————— 
— ———--- sea

 

B 

we 100 100 
309900 100 100 
147300 Stk 100 

75503002 Stk 100 
62513 10 10 

2976007 100 100 
i 4. 

1350002 100 
1120¢0/ 100 

2265520! Stk 100 | 
26139114 Stk 100 
(0986758 Stk 100 

RITISH PossKssions. 

Atiantic & St Lawrence sbures 110 
Do 6% Sterling Mort. “onds 107 
Do 3rd Mortgage Vebden., 1491 104 

Bombay, Baroda & C.Indiag.b% ‘21 
Buffalo & Lake Huron Preference a8 | 
Do de 6 % Bonds 1st Mort...... 106 
Do do 54% Bonds 2nd Mort... 97 

Canada Southern, Ist Mort. 7 %.. 82 
Demerara 7% perpet. reference na 
Do 7 % perpetuai z-eference... 

Eastern Bengal. guarantee: 5% i 
Ea-t Indian, guaranteed 5 % ... ids 
‘Grand Trunk of Cana a ~~ o eeneeeiee 

500000! 100 +90 Do Equip.Mort. Bds, 1 chrg. 6% 106 
5000001 100 all |) Do 2nd Diitaviiainncen eoveel 105 

32181491 100 100 | Do Ist Preference Bonds...,,., 40 
23278081100 100 Doand do inesionna BOD 
71662112 100 bon Do 3rd do Btock........., 13% 
14242671 luv 100 | Do 6 % Perpetual Deben. Scp. 7 
(9306000 Stk a4 ‘Great Indian Peninsula, gus. 5%. 127 

+» | 20°12) Do New do 6% -- 
-- | 20 6! DoNew do 6% 
- |20 23) DoNew do 6%| 

258096 204 20}:Great Western of Canada.......... 73 
5057544100 100 | Do 6% Pref.con.tilidan.1, 1880, 70 
200148C/100 100 | Do Perp. 5 % Debenture Stock 87% 
6470001 /100 100 Do 5t % Bonds payable 1877-8 103 
11270001|100 |100 Doé % do do 1890.../1 
1347001'100 ail Internatnl Bridge,6 % Mort. #ds 1/2 
660001108 100 De6 % Mort. Pref. Share do,. 102 

1009002) 100 ,.. Levis (Quebec) & Kennebec Scrip - 
4766330/| Stk 100 Madris, guaranteed 6 % 0... us 

751; 20 2 De do B% ocereess. iI 
1000000!) Stk 100 De do 43%  .cerve-00/h4 

6000001 | Stik Do BO HB vnvnrsnne 17 
LogoudG!) Stk 160 |Madras Irrigation & Canal, 

10604| 60 60. 
100 
100 | 

_ 

% 
++ 100 

al] (Midland of Canada, Stig Let Mrt! 

lov 100 ‘Tasmanian M. Line L.. guar.5%, 

‘100 100 ‘Toronto, Grey, and Bruce Rail. of 
Canada, 

Do 6% Bonds. payabie 1880... 
Do 6% do do 1895.. 

he Canada, 56% Ist Mortgage... 

De 6%, lst pref. ads (101 
2nd so Do do . 

‘Nortnern Exten.6%g.vy N.ofCan.' 91 
Do 6 % improvement Mort....| 92 

Oude @ Konilkan. guar.6% ... 120 
eens ” 

ar, 16 | 

lacheaube hencene tay Oe t. 33 | 

i 

“78 ete 

se “7? 

ul 
70 | 

Sree a 

6% Bonds ist Mors, 40 

4570001 100 all | Wellington Grey & Bruce Ry of 
i Canada 7 % Bes, lst Mor: 73 

— 

ee 

J, 

cL, eg 

~ 
2% 
a 

Ee ee 

ER, ty Ca teed 

ora 

Le a sateen gga 
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RAILWAYS. —_— [SH MINES. 
RAILWAYS. Forricn Rattway Osiiestions batho- ‘Ele | eas ] Forzren RarLwaTs —,—-——— ee a P Name. Closing 

ee ——$$_$$<—_— -. 
es oa ater Prices, bia Name SE} § -. — 5™ } 2000 6 | all Assheton, Limited 9 1} 

— $s 4 ame. =* [--] Yrs. At ie 10340 6 | 1 \Devon ot | 1h 2p 
ssue. Dp oe Pa enna — — —— —________.__ _ 612! ... 73} ‘East t, ” = oat Fo all Avtwerpand Rotterdam s...| 22 | 20 88 | par Antwerp and Rotterdam. wren 4% at - oan oe % 60148 10 all Antwerp and Rotterdam .. | 87 (par Bergslagernas .....0.0- .seceseseeeeee - (61 14/ East Wheal Grenville |. a 6006 20 all Arica and Tacna «+ ..+-..see+++---+0 22} luo | see | «+ Central Argentine, Scpt],18%4... 6 % yes oe 4/90 East Lovell. = 90000 20 all Bahia & San Francso.. L., g-7 %| | 100 33 | par Central Uruguay Monteviedo... 7 % {102 906 ... L >. Limited... '. 3 is 
42390 «5 all Belgian Faetern Junction... 14 Charkoff-Azoff, gua.by Russia 6 %| 85 15000 coe all Great Laxey, Lim + 18} 35000 10 10 Bolivar, Limited «++.+0+++..+++-+4 L. = wc. ace | eee Charkow-Krementachg, guar... 6 %| 85 18000 1 ¢ Se Somes comocnns 161000 10 all Buenos Dobe Gt. Soathern, 118 848 88 | par Duteh Indian, guaranteed ...... - oe 87 ee " 34 Mwyndy heen hn, en 2 380460 Stk. 100 Do6 % Deben ve we | B48 88 [PAT Do 1860 ice. .eoe...0e..-0 2 4 wya “Veslolent |i 
61650 Stk. 100 D0 7 % dO.......seceeeeeseenee — | 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 87 | 1120) ove her ane é‘ re 23000 10 all Do Azul Extension, Limited. “| 20 | 96 | 26 Eastern of France ....0...scs+e:+e 5 % a” | ii?| - 2 South Caradon sesseseoe 9 n° i o 

al j eee seeceeees aah poerimited, 7 % Preference she. a 2 75 | 25 “7 enna coccecee 6 “| 25 496... 44/3/2 -outh Oe 3 3 ee SS | cee Argvetion 1. me. 2 - 100 |... | «» Havana and Matanzas......... ae > > oo 6 : nay en e, Limite ree 8 10 7200 10 all Centra! Uruguay sae | SPMD ciiniathetenstaemanenet 2 ve wesesenenesevecnsens 
87200 10 a one guaranteed preference... - 34 shoal nme and La Noria Railway | 15000 43 a. Waits Lami tod ssescoceeoeon * * 8400 100 100 \Copiapo eee reetesetOOree® _ tected 18 } Peru, Mort. Deben. Scrip .. ca % | 68 6000... 3 i West tenn. a 8} ot §| 16 all |Diinaburg & Witepsk, L., ms 173 | 100 | ... Kursk Charkow Azow ........ wooo 8 % | see 3000) ... ieee dence seenee 16 15 128760 7/16 all | Do Registered ....sv-ssssesseereses| Sok | 100 | -.. |100 [Matanzas and Sabanilla ....... 7%) 95 S00) os ee Wheal B set,"Redruth”) 4 
2000; 20 j all | |\Dutch- Rhenish  ...ccccccccereerres oo =é ! 1100 |Mexican. Clase A Mortgage... a % 103 612) ... ea as ’ 
ee 20 ~ Do New eeeterereereee ool 7. ! = ~ Do B do 7 % 98 6179. 19/12 Wheal Grenville Segscoese th bb 

| { anemesses | 26 1100 | Do B deo ....... Coceeccccceceoscoces y = oe 26000, 20 3 | Do do.. $1 Gf | 100 | ol a | Do do, 1676 27 88 $2000) 20 | 20 |East Argentine, Limited, g. 7% z| ie. | ve [Moscow-Jroslaw, seared by COLONIAL AND FOREIGN MINES. Bo 112600 20 all \Lemberg-Czern. -Jassv, ae a2 | a aes METEE quncsncunctrenteosshemnene O° Uk) OO 35000, 2 a’) |Alamillos,t imited we) 1 guaranteed 7%, Ist & 2nd is ees Moskow-Koursk .. ndininneadataaee -6%/| 99 | 80000) 1 \ all Almada & Tirito Consol.,? 3 
40000; 20 20 Lima, Limited......cesses | 100 -- ‘National Pisca to Yea............6 %/ ... 700001 1 | all Silver Mi:*ing, Limited | f $ 
11260| 20 20 Metropolitan Rail of Con-tan- | 00 | 26 100 NassjoOscarshamm, 1 Mortzaze 20000, 20 | 7 Australian. . vsnest 1 2 tinople, Limited .....e++++« et ? | UTI, casssccimanvccescce cianahiam “6 % | 52 20000! 10 7 Cave Copper, Limited coo} $314 32} 
35000) 20 all |Mexican, Limited ....cc.ce0s anes sy} 20 | 75 | 20 Northern of France aaa auahon -3 %) 145 21000| 6 | al) Colorado United, Lim. ...) 6 
26695) 20 all [Namur & Liege.gua Rigi { 123 | 20 | 83 | 224 »=Do fate Charleroi) ....... eevee ~ . 92945) 1 | 16s | onPedro, Neihdl Rey L ; 10000! 20 all | * en 6% PreffGovernt. Ui :5 | 20) 81. pat North ee eee a 27528) 10 | all Eberhardt Aurora, 6 6000001100 100 Nizam’s State Rail. (His High- 108 ee | = mart sl aaiaineacaesbessctaiis PT ic — ° 4 den ems iaetied ones ‘ ness the) 6 % Guaran. nord 3 | 100 99 par Orleans and Rouen .............6 : %| 20 26 | 3 | all |Brontinca BoliviaGldLi 1 2 
4500! 10 ‘all ‘Northern of | 3. apenas or 54 | 100 - 100 Ottoman (Smyrna to Aidin). 8 %! 61 aaa - 9 General Mining Ass,L. 2% 3h 13617 10 | all | Do guar. 7 % ..- Ee. 99 20 Paris,.,&M.(Pusion Ancienne) 3 %{ 14} | | 13 |Kapunda, Limited lt 7 
5383| 10 | 10] ho Maferredaccccccssccecsconsccesee] 4% 20 99 wl oe 3%) 145 | 68000) 12) 13% K panda, Li ml tod es-von 174665 Ses 200 De 6% Oph P —eeenee al o 100 88 100 Provincial Orel-Vitebsk, guar. 5 . 85 | 280000) 6 6 a Utah, Limited fii 1 it 

y 10 | all 'N ian Trunk Pre ad Francisco ......... 6 soe | , ‘i 47400 20 All Ottoman (Sinyroe to Aid) elar jaar | ele Wee GR) m= | tooo] 3 | a ltdnaren Limited | 6 76000 20 | 20 Provincial Orel-Vitespk, a 7% 98 | 20 90 | par Royal Sardinian, A........ iettenl oo 3 | ose 6000) 5 | 6 iMew Quebrada, Limited.| 13 2 
1200000/ Stk. 1CO Recife & San Francisco, I..,g 173 | 20 90 OE Tey entainctteineciereccacousrtuns 3 % wes 66000) 4 | all Pauuleillo Copper, Lim. 13 
ee ee anes RE eee 23! 55... |par Royal Swedish ccc wee 5%) 1S | to oe Pontgibaud Silver Lead B0000) 10 j 10 Royal Sardinian ..0.--coccesceessoees é 100 ca | w«. |Sagua La I cccnenscsaceosoce -7 % 20 1 Mining and Smelting..! 28 30 

40000 10 | 10 | Do Preference ..0......+++++0 oe | 100 30 | par San Paulo and Rio de Janeiro, | 2 1 (Port Phillip, Limited ... 
92000 6 | All Royal Swedish..evwserssersersreree | eae... 8% 13 | 100000 S | alt |Bichenend Gos tees ic] raf a 33000 4 all 10 7 % seveseesoses sesenseeereereenee 2 | gow Sayres aud Cassaba, Limited . 8 % (105 | oa il {Rio Timo, Limited, %| 64 68 $1000 20 | all Sambre ard Meuse.....v-erveense0- + | "30 00 |'30 South Austrian .....-...... oo 3 %| OP ey wil | Russia Copper, Limited... ... ... mee, 12 8 | 33 | @8 par) Do 1871 (Series X)ceecseweenee 8%] 9E | 30K e Scottish Australian,Lim., 1} 2 100000 20 all San Paulo, Limited, gua. 7 Ye a te 9 20 Southern of France ............ .3 %/| 14; | 120000 i | Do hew y “| we > 

6300001 Stk. all | Do 54 % Debenture Stock...... 117 20 | 9 jy eet iia. 3%) 9§ | 80000 3 al Sierra ButtesGoididinig 20708 20 | 20 |Smy rna and Cassaba, Limited . 12 | @ on Swedish Central, Lim., ist Mort. 5 %] w. 97600 3 Limited 1¢ 2 

7500 20 | 20 | Do7 % Preference .....0.. .... | 33. 37 wd Do serip, all paid as ate 54% | a } aT a lac rags —s 7." oan 205 960000, $0 | all [South Amstrign mmwumsev-- ay -. | ~~ |Famboff-Koslotl, guaranteed... 6 %| ... | 969000 Stk | 109 /t John Creek Gid.,L.) ov. soe 134000 20 | all [Southern of France worensennene| om = 92 par Wariek. te cctaon iciiiinmms heioes once 3 Gl 6 | aes - vs ‘United Mexican, Lim. | 33 16480 10 | all |Swedish Central, Limited ..... he | BO 1a TRE Oe heeecdintitepestcibsinns 6%) 54 | i 10 Vancouver Coal, Limited) 34 244 ee a : a eeimroncranensensenanreetieiten 9}, 20'04 w | Western and “North. Western ae «| 143 7a) 1 an ‘York Peninsula, Limited ; 2 
267 - a j -ANGOTSE.. 0000-00 . Oer eee c eres Mi j SOMON coeeceie eee 

a 
14000 10. al) bo 6+ % Preference .......00.. als 

OFFICIAL RAILWAY TRAFFIC RETURNS. 
oa OP eee | RECEIPTS. Fi | Aggregate Miles Revenue past Half-year. Dividend per cent. atin * - aD ad Receipts of a Capital ———— a 

Merchn- teen & $ Half-year. open Work- Interest N { Railway Week Passen- dise, | Total e Ee 
Expended ee its ame o . rs, | mineris,| er : —- -——- 

Gross ing Ex- Rents, end half gers, week €5 
ex Leased |penses, and 2nd half ist halt énc | ending a — ‘Receipts sone le 1878. | 1877. | 1878.) 1877, 
ae Re- Taxes, Prefer- 1876. 1877. 1877. 

&c. Saas! | . je | 
* — ceipts, & Duty. ences. a ee er we wee — "a Bedifedieed. eas | 4s: | 1906| 14se| atl sae 2404) Aad oat 
£ s 49 A ee a -- | 1 50 Belfastand County Bowe July s a | 1903 | asec | 5013 | 32, 833, 9577, 1 1 weai7ss tomas 61746 240m) 3180/3160 | 3150 ie el pal Spee | Sean} eeeer | 64231 | 80 1276916 1367106) 747 | 743 as ; 4 746 00,3 26:3 00 Jaledonian.. oe 

Ne Bi “ar1a74s “Tesst6 “enzo “teeae 2 i 0 216 0 | 2109 (Dublin, Wiekiow, and Wextd 1s 2008) «7371 | 9175 | 9914 | | “a7! ia 9902 2 3174 

ite 7 - 8) Fittee BOO Purness ....-eresereererrnerenrenees, ' 2 | 481057. wns ese roe tame #283 36 $9 Soames aatcitars, YP) Sat a rel ar 2 | Hi ou eaare; seasee| Sense 26 Great Eastertiec.covescesssesseree| 33327 107743, 689 
, 3 sog71 0 186 0 ow |2 3 rea ee 53840 54606 | 99, 113525, nh || 2noersis |ieusier, sxcsre, some 3 76.2 00 3 90 GnetMennen@niady | is Tenn | ‘oa 12807 | 12580 | 31 _ 25111! 139509) 2708| 2708 

Tee 5 os os 3 00 3 00 0 0 Great Nortnern (Ireland) ...... 2 383] : ° 21, 131920 
4 6339163 323116 369331 71197 7. : S aca 13-3852 2927 677 6849 At | 9567064 | 145i84 71709 64200, 0 15.8 | 1 76 015.0 urea eon @ Wesrerwslciahs| lz sl~7 | 6759 | 14937 | 15434| 32. | ase hgh] at ee eee eee eel eels 3s me} sh 75687 | G43t4 | 240458 | 239915 | 68, 3134122) | Bees eal aaa 

iB 0356572 2574371) 1859705 1422577) . : . ; oe © 6 Meementeen een Seine a 14 33293 | 37985 | 11353 i73sis 167 137628, = Ae 656 1640. ¥ S111 14 1872062 999HEG 414243) 3 26 | 217 . bel 14 84763 | ¥7780 | lsz5A8 7 ; 365946, : 1: 6 'Lonaon & North-Western, 195, 80587, 76879, 3793| 3705 
: 71100339 <884468 2635361 1239579, 3126 3 00 ; Brighton & 3. Coxst, 13 30230 | 9669 | 34948 | 37922 | 778 | 768 

- 
304446) 3 126°1100 4 26 London, righto rls | 51829 61915 66 100639, 99636, i sraee nba finn das) 3 69 2 76 3 76 Longon ana Suam-Wawen/ 14 vig | atte | Stamp | Sm 1) “sins s4s, sn 1 Hat mess7e6 | 62480) “$6r60, 0120] 200101503 00 Sensn, Shetek, & taninen| ia] oon] stems | Seee | geese | aml onsen enoer| set 

Bit . r}8a) 410547, 1176 | 0low | 2 76 Manch., Shettieid, & Lacinsn. | a 2774 | 63; 2390, 2774 
ath weneeos wots “Somes 1763, 5 90/6100 8 UO Maryport and Carlisle sss... J - | _ 10249 | 10122 1208, 20876, 21763 ° Hf ‘comet | tiste| “eal ‘eee a | | “Sedomewacd=coe) oi | | Mm] OMS ag Mee A af 3 82222 | 11316 E810, 8824) aw i v _ Metropolitan District ........« BS se | oe Ssi4| 6713 | 705, 11761) 11630, |S 8 
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‘4 "oc SILV ERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable | 
to injury damp, heat, or handling. Unequalled | 
in brilliancy. Samples, tariffs, and estimates on | 
application. | 
THE PATENT SILVERING COMPANY (Limited). | 

Recently published, in 8vo, price 12s, 

MONEY AND VALUE. 
An Inquiry into the Means and Ends of Economic Production, with an 

Appendix on the Depreciation of Silver and Indian Currency. eee ae eee 
i rp ¥ ¥ | By ROWLAND HAMILTON. POLISHED PLATE GLASS.—| 

Architects, Builders, and the Trade supplied with | 
above at lowest current rate and of the best quality. | 
THE PATENT SILVERING COMPANY (Limited), | 

10 and 12 Lower Kennington lane, London. } 

GENTLEMEN 
Desirous of having their | 

| 

| 

“The volume generally is well worth the attention of our business men.”— Economist. 

MACMILLAN AND CO., LONDON, 

Now Ready, 

THE PRINCIPLES OF A TIME POLICY. 
Being an Exposition of a Method of Settling Disputes between Employers and 

Employed in regard to Time and Wages, by a Simple Process of Mer- 
cantile Barter, without Recourse to Strikes and Locks-out. 

Reprinted from “THE ECONOMY OF CONSUMPTION.” 
By ROBERT SCOTT MOFFAT. 

With a Prerace and Apprnprx containing Observations on some Reviews of that 
Book, and a Re-criticism of the Theories of Ricardo and J. 8. Mill on Rent, Value, and 
Cost of Production. Demy 8vo, cloth, price 3s 6d. 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLEN EE ED 
STARCE, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer. 

DINNEFORDS MAGNESIA. 
The Medical Profession, for over Forty Years, have | 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE,. GOUT,. and INDIGESTION. 

And as the safest Aperient for Delicate Coustitutions 
Ladies, Children, and Infants. 

DINNEFORDS MAGNESIA. 

By ie Bemis Aoihue, 

THE ECONOMY OF CONSUMPTION. 
Demy 8vo, cloth, price 18s. 

C. KEGAN PAUL AND CO, 1 PATERNOSTER SQUARE, LONDON. 

? 

“ABSOLUTELY PURE.”—See Analyses, 
Sent free on application. 

Crystal Springs. 
Just Published, 8v0, price 5s, 

on RUTHIN ge EE | 

T HE D E P RECI AT 1O N O F SI LVE R - “ Healthy and Delicious. ”—See ATERS. 
Soda, Potass, Seltzer, Lemonade, and also Water with- | 

AND out Alkali. For Gout: Lithia Water, and Lithia and | 

TOPICS CONNECTED WITH IT. Sabet teetet ere te “RUTHIN,” and every Label bears their Trade Mark. 

By the Late WALTER BAGEHOT. 

SOLD EVERYWHERE AND WHOLESALE OF 
R. ELLIS and SON, Ruthin, North Wales. 

London Agents—W. BEST and SONS, Henrietta 
street, Cavendish square. 

The Articles are those contributed to the Economist on the Silver Question during the 
course of last year by Mr Bagehot, and are now reprinted, with a Preface written by himself, 
shortly before his death, in view of this publication. 

In consequence of Spurious Imitations of 

LEA & PERRINS'’ SAUCE, 
which are calenlated to deceive the public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,"” | 
which signature is placed on every bottle of 

_ Worcestershire Sance. 
And without which none is genuine. 

*,.* Sold Wholesale by the proprietors, Worcester ; 
Crosse and Blackwell, London; and Export Oilmen 
generally. ' 

| 

| 
Retail, by dealers in sauces throughout the World. 

age eee seul oi ' 
[pe LOCOCK’S PULMONIC 

WAFERS.—More Cures of Asthma, Consump- | 
tion, Coughs, &c--From Mr Reinhardt, Chemist, | 
Briggate, Leeds: “Many and surprising are the | 
testimonials of relief afforded to confirmed cases of | 
asthma and consumption, and long-standing coughs.” | 
Asthma, consumption, bronchitis, colds, gout, rhev- | 
matism, and all nervous complaints are instantly 
relieved and rapidly cured by Dr Locock’s wafers, 
which taste pleasantly. Of all druggists at ls 1jd and | 
2s 9d per box. 

EMARKABLE, VERY}! 
REMARKABLE INDEED, are the effects of 

LAMPLOUGH’'S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 

THE COAL-TAR 

C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 

NOTES ON BANKING. 
8vo, 6s. 

CONTAINING AN OUTLINE OF THE PRESENT POSITION OF BANKING IN THE 

UNITED KINGDOM, WITH AS COMPLETE AN ESTIMATE AS IS 

POSSIBLE OF THE AMOUNT OF CAPITAL 

ENGAGED IN IT. 

By R. H. INGLIS PALGRAVE, F.S.S. 
“Tt may he safely affirmed that in Mr Palgrave’s publication is contained the fullest and 

most systematic exhibition of the Statistics of Banking and Bills of Exchange at present exist- 
ing.” — Quarterly Review. 

“To the treatment of a subject of great interest in itself Mr Palgrave has brought an 
immense amount of information, laboriously collected and carefully and clearly compiled, and 
the result is that we have more detinite ideas as to certain leading facts in English Banking 
than were before accessible.”— Economist. 

LONDON: JOHN MURRAY, ALBEMARLE STREET. 
— ee pen oniomeneitl 

WHOLESALE EXPORT AND FURNISHING IRONMONGERS. 

DEANE’S. A.D. 1700. 
DEANE AND CO0.'S COMPLETE ILLUSTRATED CATALOGUE, GRATIS AND POST FREE. 

TaBLE Knives, Ivory, per doz, from 19s to 55s. PaPreR Macue Tea Trays, in Sets, 21s, 56s, 95s. 
Exxctro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | ELECTRO TEA AND COFFEE SEts, om £3 7s to £24. 
ELEcTRO Crvets, from 12s 6d to £6 6s, Bronzep TEA anp CorreEe Urns. 
Disn Covers—Tin, 22s ; Metal, 65s ; Electro, £11 lls.| Execrro LiqvErs, from 40s to £6 10s. 

PILL. 

WRIGHT'S PILULA CARBONIS DETERGENS, 
disinfecting, purifying, aperient, the only pill extant | 

possessing these threefold properties. A boon to | 

every class. In boxes, 13jd and 2s 9d each, of all | 

chemists.—W. V. Wright and Co., 0 Southwark street, | 

Sole Proprietors. 

ESTABLISHED 

—— 

7 x ‘ i 

OYAL POLYTECHNIC.— 
THE PARIS EXHIBITION, illustrated by | 

Dissolving Views, the Information and Photographs j 

su Tied ‘b the French and British Commissions, | 

by Mr J. L. King THE KAFFIR WAR, by Mr W. | 
R. May.—MOD GUNS AND PROJECTILES, | 
THE MICROPHONE, AND TELEPHONE, &c., by 

Mr J. L. King—CLAY AND THE POTTER, 7 

Professor er. Concluding daily at 4, and 9, 

with THE SIEGE OF TROY. With Grand Optical, 
and hnic Effects, by Mr Lin | 

Rayne.—Admission to the whole 1s; Schools and | 
Children under 10, 6d. Open at 12 and 7, Carriages | 
at 5 and 10. 

Frenprrs—Bright, 45s to £15; Bronze, 3s to £6. 
Coat-ScuTTLEs AND VasEs, Boxes, &c. 
Brpstraps—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 

Lamps—Patent Rock-Oil Moderator, &c. 
CLocxs— French, and American. 
CuIna anv GLass—Dinner, Tea, and Dessert Services. 
Kitcuen Urensiis—Copper, Tin, and Iron. 

KrtcHeners, from 3 ft, £3, to 6 ft, £30. 
Stoves-——Bright, Black, Register, Hot-air, &c. 
GasELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 
Gas CookIne Stoves, with Air Burners, 10s 6d to £14. 

Cornices—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 
GarRpDEN TooLs—Lawn-mowers, Rollers, Hurdles, &c. 
Hor-Water Firtines for Greenhouses, Halls, &c. 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, €c. 

DEANE AND CO. (46 Kine Wittiam Srezer), LONDON BRIDGE. 
SE  T, 
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THE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 

ton street, London, E.C., is a to undertake the 
COLLECTION of Bills xeh 
Banking Business generally with Peru. 

TENS LAD ATE A©”»~»S PENAL LA 

BAN kK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to issue Drafts at sight on the Bank of California, San 

Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1878. 

JON DON BANK OF MEXICO 
4 AND SOUTH AMERICA (Limited). 

Subscribed Capital ee 
Paid-up.. ' nekenee 

BRANCHES. 
Mexico.—City of Mexico. 
Prrv.—Lima. 
Currii.—Valparaiso. 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank's 
Branches in Mexico, Peru, and Chili. 

W. THOS. MORRISON, Manager. 
Loxpon Orrices—144 Leadenhall street, E.C. 

THE COLONIAL BANK OF 
NEW ZEALAND 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £821,250; Paid- 

up, £328,580; Reserve Fund, £16,000, 
Number of proprietors, 2,149. 

Lonpon OrFicE—No. 13 Moorgate street, E.C. 

250,000 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 

| tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

‘ rT 7a “ TUL Ts’ CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 

£590,000. 

Loxpon Orrice—32 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the nsual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

32 Lombard street, London, E.C. 

THE AGRA BANK (LIMITED). 
ESTABLISHED TN 1833.—CaprTax, £1,000,000. 

Heap Orricr—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
CURRENT Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allo ved when the credit balance does not fall 
below £109. 

Deposits received for fixed periods on the following 
terms, viz. :-— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. . 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BILus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLeEs aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 
Reserve Fund, $1,000,000, 

Covrt or Directors anp Heap Orricre in Hone 
Kone. 

COMMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGer—David McLean. 
Banxers—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama. | Calentta, 
Ningpo. Hisgo. San Francisco. 
Amoy. Manila. London. 

Saigon. 
The Co grant Drafts upon and negotiate 

or collect Bills at anv of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issues Letters of Credit, negotiable 
in the res cities of Europe, Asia, and America, 
for the use of travellers. 
They open Current Accounts for the convenience 
= Seinete returning from China, Japan, and 
ndia. 
They also undertake the Agency of constitnents 

connected with the East, and receive for safe enstody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall dae. 

Dividends are payable in London on receipt of the 
advice of mecting in Hong Kong, held in February 

j and August. 
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(OMMERCIAL BANKING 
COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 
Paid _o £500,000. Reserve Fund, £450,000. 
The London Board of Directors grant Letters of 

Credit and Bills of Exchange on the Head Office of 
the Bank at Sydney, and on the Branches in New 
South Wales and Queensland. 

Bills purchased or forwarded for collection. 
Deposits received on account of the Head Office for 

fixed periods, on terms which may be ascertained on 
application. 

ndon Office—39 Lombard street. 
NATHANIEL CORK, Manager. 

. y 7 TL” 
Pe NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 

South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000. 

Reserve Fund, £250,000. 
LETTERS of CREDIT and DRAFTS granted on 

the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, yneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SoutH AvsTRALia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Caltowie, Clare, Crystal Brook, Edith- 
burgh, Eudunda, Gawler, George Town, Hindmarsh, 
James Town, Kadina, Kapunda, Kooringa, Laura, 
Mintaro, Moonta, Mount Barker, Mount Gambier- 
Narracoorte, North Adelaide, Nuriootpa, Penola, 
Port Adelaide, Port Augusta, Port Pirie, Port Wake- 
field, Red Hill, Riverton, Saddleworth, Stansbury- 
Strathalbyn, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In WrEsTERN AUSTRALIA._Perth, Freemantle, 
Albany, Geraldton. 
Approved Bills negotiated, or sent for collection, 

and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 

(QRIBNTAL 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,590,000. Reserved Fund, £525,000. 

a 

BANK 

Court or Directors. 
CuarrMan—George Arbuthnot, Esq. 

Drruty-CHarRMan—Sir Wm. J. W. Baynes, Bart. 
Maj.-Gen.H.Pelham Burn. | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
Henry J. Jourdain, Esq. | W. Walkinshaw, Esq. 

Curer ManaGEer—Patrick Campbell, Esq. 
Sus-ManaGer--William Lamond, Esq. 

BANKERS. ‘ 
Bank of England, Union Bank of London, 

Bank of Scotland, London. 

| 
| 
| 

| 

| 
| 

| 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calentta, Cape 
Town, Colombo, Durban, Foochow, Hiogo, HongKong, 
Kandy, Madras, Mamritins, Melbourne, Point-de- 
Galle, Port Elizabeth, Shanghai, Singapore, Sydnev, 
and Yokohama, on terms which may be ascertained | 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected | 

with India and the Colonies, the purchase and sale of 
British and Foreien Securities, the custody of the 
same, the receipt of Interest, Dividends, Pay, Pensions, 
&e., and the effecting of remittances between the 
above-na ned dependencies. 
They al-o receive Deposits of £100 and upwards for 

fixed periods, the terms for which may be ascertained 
on application at their Office. | 

Office hours, 19 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1878. 

| 

TL” x "RW Wi Y 
BAN K OF NEW ZEALAND. 

(Incorporated by Act of General Assembly 
29th July, 1851.) 

Bankers to the New Zealand Government. 
Authorised Capital, £1,000,000. 

Paid-up Capital, £725,000, Reserve Fund, £325,000. 
Drrecrors. 

J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. J.C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. | Hon. James Ties 
Samuel Browning, Esq. M.L.C. 
W. I. Taylor, Esq. 

Lonvon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mandella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 

Heap Orrice— Auckland. 
BRANCHES AND AGENCIES 

In Australia —Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invereargill, Napier, Nelson, New Ply- 
month, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banki 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives deposits of £50 and 
upwards, for fixed periods of 2to 5 years, bearing | 
interest at 5 per cent. per annum. The rate for | 
shorter periods can be ascertained on application. 

F, LARKWORTHY, Managing Director. 
No 1 Queen Victoria street, Mansion 

ouse, i 
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NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

BANK of 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 
DE ITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 
DAVID GEORGE, 

THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Incorporated under the Companies’ Acts, 1862 and 
1867, and the New Z nd Act 1, 1873. 

Heap Orrice—37 Lombard street, London, E.Q, 

B 
First Issue, £1,000,000. Paid-up, £350,000. 

ANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co.; 

The Royal Bank of Scotland. 

The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
© per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every des- 
cription of banking business between London and the 
Colony. 

W. J. STEELE, Manager. 
37 Lombard street, London. 

THE CAPITAL AND COUNTIES 
BANK. 

Established 1834. 
Subseribed capital, £1,500,000, 

Paid-up capital, £300,000. Reserve, £160,000. 

EIGHTY-EIGHTH REPORT OF THE 
DIRECTORS, 

Presented to the Shareholders at the ANNUAL 
GENERAL MEETING, held at the Head Office of 
ce Cemanye on Wednesday, the 17th day of July, 
878. 

The Directors have pleasure in presenting to the 
shareholders the accompanying statement of the ac- 
counts of the Bank, made up to the 29th June, 1878. 

£ s d 
The gross profit for the twelve months, 

after making ample provision for 
bad and doubtful debts, and deduct- 
ing rebate at 5 per cent. on bills 
current, amounts to 

From which has been deducted the 
general expenditure of the Company, 
including Directors’ allowances, an- 
uuities to retired officers, and income 
tax, amounting to ; 

129,997 3 9 

53,952 7 10 

Leaving a net profit of....... 76,044 15 11 
To whic has to be added the balance 

of profit carried forward at 30th June, 
1877 ; 

Together 79,053 9 11 
From which there has been already 

deducted the dividend declared in 
January last, at the rate of 20 per 
cent. per annum ; 30,000 0 0 

The Directors now declare a further 
dividend, at the same rate, for the 
past half-year absorbing . 380,000 0 0 

60,000 0 0 
Leaving a balance of £19,053 9s lid which has been 

| appropriated thus: 
To increase the reserve 

fund ‘a 
To write down the cost 

of banking premises 
To write down the cost 

of additional purchase 
of Consols to 90 per 
cent. 

To be carried forward to 
profit and loss new 
account : 

£10,000 0 0 

2,000 0 0 

893 10 1 

6,249 19 10 
19,053 9 11 

79,053 9 11 
By order of the Board, 

W. 8S. REID, General Manager. 

BALANCE SHEET, June 29th, 1878. 
LIABILITIES. £ s d 

Amount of paid-up capital ........... 300,000 0 0 
Reserve ... ae Ses areas 160,000 0 0 
Amount due on deposits and other 

accounts ........... ~ »sceeetetehane 465,079 9 1 
Balance of profit and loss account ... 38,249 19 10 

3,963,329 8 11 
* This amount does not include 

£10,828 lls 3d. 
ASSETS. £ s d 

Amount due on current accounts and 
a I cick. .5..+. s0sdsnmense+0055 2,636,011 12 + 

Freehold banking premises ............ 75,080 15 2 
£400,000 Consols at 

90 per cent........... £360,000 0 0 
Colonial Govern- 
ment bonds and 
other prime securi- 
ties readily con- 
vertible ............ .. $67,790 16 6 

Cash in hand, at call, 

gt = 524,445 411 WI. <.- acess ebes0e> 1.252237 1 

[July 20, 1878. 



July 20, 1878. ] 
FORTY-FIFTH REPORT OF 

THE CITY BANK, LONDON. | 
At the ORDINARY GENERAL MEETING, of 

the Shareholders, held at the City Terminus Hotel, 
Cannon street, —_ 16th July, 1878. 

DrrEcToRs. 

JOHN JONES, Esq., Chairman. 
Henry J. Atkinson, Esq. | William McArthur, Esq., 
Samuel Joshua, — Ald., M.P. 
Andrew Lawri Joaquin de Mancha, Esq. 
Robert Lloyd, William Simpson, Esq. 
William acNaughtan, | James E. Vanner, Esq. 

Esq. 
Head Office (corner of Finch lane), Threadneedle street. 

ManaGer—Alfred Kennedy. 
ASSISTANT-ManaGErR—Dayvid G. H. Pollock. 

BRANCHES. 
Bond street Branch, 

34 Old Bond street—Edward G. Mullings, Manager. 
Tottenham court road Branch, 

159 and 160 Tees court road—Frederick B. 
y, Manager. 

League hill Branch, 
61 and 63 Ludgate —— W. G. Oakley, 

anager 
Paddington Branch, 

219 and 221 Edgware road—Thomas Reed, Manager. 
Knightsbridge 

7 Lowndes terrace—Richard 8. Fennings, Manager. 
Aldgate Branch, 

apes buildings (corner of Fenchurch street and 
enhall street)—Alfred A Jaques, Manager. 

SEecRETARY—Ashley Fisher. 
ae of Shareholders and Register of 

Tranter ioe been oar authenticated, the follow- 
ing. eee was read, 

he Directors erases $6 the shareholders the an- 
nexed accounts of “ Liabilities and Assets” and 
“Profit and Loss,” for the half-year to 29th June, 
1878, showing that after providing for interest on 

deposit accounts and for bad and doubtful debts, the 
gross profits, including £3,758 15s 10d brought for- 
ward from the preceding’ six months, amount to 
£81,391 16s 7d. 
Provision having been made for current expenses 

and rebate on bills discounted not due, the Directors 
declare a dividend at the rate of 10 per cent. per 
annum, free of income tax, payable on and after the 
17th instant, add £15,000 to the reserved fund, thereby 
increasing it to £205,000, and carry forward to the 
next account £4,761 Os 7d. 
The Directors retiring by rotation on this occasion 

are:—Mr Samuel Joshua, Mr Andrew Lawrie, Mr 
Joaquin de Mancha, Mr William Simpson, and, being 

igible, they offer themselves for re-election. 
‘he Auditors, Mr Owen Lewis and Mr John Curry, 

also again tender their services for the ensuing year. 
The dividend was then declared for the half-year 

ending the 30th June last, at and after the rate of 
£10 per cent. per annum on the paid-up ca a, free 
of income tax, payable on and after the 17th instant. 

It was resolved unanimously, that the report now 
read be received and adopted. 
The following Directors, who retire by rotation, 

were unanimously re-elected, viz:— Mr Samuel 
Joshua, Mr Andrew Lawrie, Mr Joaquin de Mancha, 
and Mr William Simpson. 
Mr Owen Lewis and Mr John Curry were re-elected 

Auditors of the Bank, with the us remuneration. 
It was resolved unanimously— 
“That the best thanks of “the meeting be given to 

the Directors for the satisfactory manner in 
which they have discharged their duties during 
the past half-year.” 

“That our thanks be presented to Mr Kennedy, 
ranch Managers, Secre- the Manager, the 

tary, and other Officers of the Bank, for their 
efficient services.” 

“That the best thanks of the meeting be given to 
the Auditors.” 

(Signed) JOHN JONES, Chairman. 
“That a vote of thanks be awarded to the Chair- 
man for his conduct in the chair.” 

Extracted from the Minutes. } 
ASHLEY FISHER, Secretary. 

THE CITY BANK, LONDON. 
e-em AND ASSETS on the 29th — 1878. 

s ad 
To capital paid up, viz., £10 per share 

Om GO000 shares ..........-0ccccccccscvcsce 
To amount of reserved fund 
To amount due by 

the bank on cur- 
rent and deposit 
accounts, letters of 

PRMD cdnscrocatehs £3,922,480 7 8 
To acceptances 

against cash in 
hand,bankers’bills, 
approved securi- 
ties, &c. ....... 3,229,692 19 8 

To profit and loss, for the balance of 
that account, after providing for 
bad and doubtful debts, viz. :— 

Surplus profit 
brough 

7,152,173 7 4 

t for- 
ward from last 
half-year ..... £3,758 15 10 

Since added ...... 77,633 0 0 
—- _ an 16 7 

8023505 3 11 311 
Cr. sd 

By Exchequer bills and East India de- 
MIN 5060 cater eee 307,809 12 1 

By cash in hand, at Bank of England, 
OO WIE 5 bins os oscndscctaecsco torus 1,167,358 1 1 

By other securities, ‘including bills 
discounted and loans........... 6,493,174 10 9 

By bank premises in Threadneedle 
street, Old Bond street, Tottenham 
Court road, Ludgate hill, Padding- 
ton, Knightsbridge, and AE 
furniture, fixtures, &....... ee, | 55,223 0 0 

8,023,565 3 11 

} 

} 

THE ECONOMIST. 

ee AND Loss Account, for the Half-year FF eating 
29th J une, 1878. 

rR current e 
ries, rent, onery, directors’ re- 
muneration, proportion of building 
expenses, income tax, &. ............ 25,818 110 

To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due.................. 5,812 14 2 

To amount transferred to reserve 
fund, in addition to £190,000 already 
at the credit of that account......... 15,000 0 0 

To dividend account, for the ——— 
of a dividend at the rate o 
cent. per — upon £000, 
amount of paid-up capi’ upon 
60,000 shares.......... . hbinsetrinnelied 30,000 0 0 

To undivided profit transferred to 
profit and loss new account ......... 4,761 0 7 

81,391 16 7 

Cr. & s4 
By balance brought down, after pro- 
_ ing for bad and doubtful debts, 

"aniees profit 
brought for- 
ward from last 
half-year ...... £3,758 15 10 

Since added ...... 77,633 0 9 
oa 81,391 16 7 

81,391 16 7 

Bc 8a 
Reserve fund, December 31st, 1877 ... 190,000 0 0 
OE I inne Lisi inn shen wttievadesoicn 15,000 0 0 

205,000 0 0 
We have examined, and approved, the above 

accounts, 
OWEN LEWIS.) 4 uaitors 
JOHN CEE, 5 

FIFTEENTH REPORT OF 

Pur ALLIANCE BANK 
(Limited). 

Capital, £2,000,000. Paid-up capital, £800,000. 
Reserve fund, £185,000. 

DIRECTORS. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
John Elin, Esq. James McMaster, Esq. 
Henry Gruning, Esq. Sam Mendel, 
Thomas G. Hill, E Hugh B. Muir, 
Daniel Mackenzie, Esq. Chas. John Venables, Esq. 

Augustus Wattenbach, Esq. 
MANAGER—R. O. Yeats. 

ASSISTANT-ManaGER—H. T. Horn. 
SecrETARY—Thos. J. Scott. 

At a General Meeting of the Shareholders, held at 
the City Terminus Hotel, Cannon street, London, on 
Thursday, 18th July, 1878, the following Report was 
presented :— 
The Directors have to report that the net Lea 3 a 

of the Bank for the last half-year (after making de- 
ductions for interest on deposit accounts, current 
expenses, bad and doubtful dabts, and rebate on bills 
not yet due) amount to £28,465 183 7d, which, added to 
£8,206 3s 9d, the balance brought forward from the 
previous half-year, makes a total of £36,672 2s 4d now 
to be dis of. 

Out of this sum it is recommended that £24,000 
be appropriated to the payment of a dividend at ‘the 
rate of 6 per — per annum, free of income tax; 
that £10,000 be added to the reserve fund, which will 
then amount to £185,000, and that the remainder, 
£2,672 2s 4d be carried forward to the credit of next 
account. 

The directors who retire by rotation, in accordance 
with the provisions of the Articles of Association, are 
Sam Mendel, Esq., Augustus Wattenbach, Esq., and 
Matthew Hutton Chaytor, Esq., all of whom being 
eligible, offer themselves for re-election. 

e Auditors, William Quilter, Esq. and John 
Young, Esq., also retire at this Meeting, and offer 
themselves for poe ay order of the Board, 

SCOTT, Secretary. 
Bartholomew lane, ze. 12th July, 1878. 
N.B.—The Dividend will be payable on and after 

the Ist August. 

The balance sheet shows the amount due on current 
and de accounts to be £2,271,851 14s 5d, and the 
amount under —_ tance £774,191 19s 3d. 
The en read the advertisement con- 
vening the Meeting. 
The an authenticated the register of trans- 
= by impressing thereon the common seal of the 

mpany. 
The report and accounts having been taken as read, 

It SS by the Chetranin, seconded by Mr 
enzie, and resolved unanimously 

aa That ,the report and accounts be seveived and 
o 

Chairman then declared a dividend for the 
half-year ending 30th June, 1878, at the rate of six 
e. cent. per oe ae of income tax. 

was pro y the Chairman, seconded Mr 

+ = ende ® Watten 
Esq., and Matthew Hutton Chaytor be, and they are 
hereby re-elected, Directors of this nn, by = 

r It was oT by the Chairman, seconded 
elson, and resolved unanimously 

“That William r, Esq.,and John ven g, Kod 
ereby re-elected, Auditors of be, on aoe eee 

It was proposed by Mr F. Parker Young, seconded by 
eCarthy, and resolved unanimously : 

“That the thanks of this meeting be given to the 
Chairman and Directors, and also to the 
eer re a attention to the 

mess 0 Bank during t 
(Signed) | M. ps Sh rom ¢ Chairman. 

from the Minutes), 
THOS. J. SCOTT, Secretary. 

THE ALLIANCE BA NK 
(Limited), Bartholomew lane, Londo 

Capital, £2,000,000, divided into $500 on of £25 

Paid-up Capital, . Reserved Fund, £155,000. 
CHarrMan—MATT HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for Sond porte, as may be agreed upou, 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, avd 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. : 

Cireular Notes and Letters of Credit issued, and 
every other description of i 

‘ R. 0. ¥ 
Bartholomew lane, E.C. 

THE 

business trans- 
TS, Manager. 

IMPERIAL BANK 
(Limited), 6 } Lothbary, B.C. 

Subscribed capital, 
Paid-up capital, £675,000. Reserve fund, £100,000, 

RECTORS. 
A. A. Ralli, Esq. 
A. P. Petrocochino, Fsq. 

Dr 
James Dickson, Esq. 
Robert Diggles, Esq. 
E. T. Doxat, Esq. D. 8. Schilizzi, Esq. 

Herman Stern, Esa. Esq. 
Sir — Lusk, Bart., | James Stern, Esq. 

GENERAL ManaGER—Alfred Brown. 
Soticirors—Messrs Maples, Teesdale, and Co. 
BRoKERS—Messrs Hope, m, and Newbo-y. 

BRANCHES. 
Victoria street, Westminster. 

1 Sydney place, O Onslow square. 

BALANCE SHEET, presented at the THIKTY- 
SECOND ORDINARY GENERAL MEETING of 
Shareholders, held at the Head Office of the Bank, on 
TUESDAY, Ju ~ he 1878 ;— 
Sir ANDRE LUSK, Bart., M.P. in the chair. 

BALANCE SHEET—June 30, 1878. 
£ 

To capita issued, viz. :— 
shares, 15! paid 

ore by the 
bank on current, 
deposit, and in- 
terest accounts...... 

To acceptances ..... 3 
£ BE ez 

OI SI so scars cnseccsdake<dees arte 
To redemption of premises fund ...... 
To balance from 
a December, 
877 

To balance of profit 
for half-year, after 
providing for bad 
and doubtful debts 

SS Se 
oue oom 

yates hs Sante oceg on £3,461 16 3 

48,092 14 0 

51,554 10 3 

7,730 16 
Less interest paid on 

deposit accounts... 
43,823 14 2 

3,541,1 0 
Cr. d . 

By Consols, India and Canada bonds, 
City bonds, an sand a Board 

gucvvwen Siwdbgustedbiinnes 162 2,281 8 9 

By bills areal loans to custo- | 
NN Fie rican cdssrns. rte aks 2,063,789 9 6 

By acceptances, as per contra ....... ‘ 289,590 7 1 
— — premises, furniture, and fix- 

i 

3,041,123 0 
Prorit anv Loss Account. 

3 di 

To current expenses ........................ 13,16 1 6 
To payment o dividend, at the rate of 

By ‘aaa in hand, at Bank of England, 
and at call 

23,680 4 8 

1,001,781 13 10 

Dr. 

6 per cent. per annum, for the half- 
year ending 30th June, 1878 

To reserve fund 
To rebate on bills not due . 
To amount carried to profit. and loss 

RR a 2,768 1h 2) 

26,2500 9 0 
5,000 0 @ 

2,609 1 6 

$3,823 14 2} 
Cr. £ # d! 

43,823 14 2) By amount brought down ............. 

43,823 14 2] 
We have compared the balances as set forth in this | 

balance sheet with the books, and find the same | 
FREDERICK ee Auditors. 
GEORGE Bi BROOM, 

It was moved by the Chairman, seconded by A. A. 

Esq., and carried— 
“That the report and balance sheet now pre-_ 

sented to the meeting be received and adopter.” | 

(Extracted from the minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 

_ 6 Lothbury, F E.C., July 16, 1878. 

i\L BANK ju THE IMPERIAL 
(Limited), 6  Lothbary, E.C. 

TERMS OF “BUSINESS. 

Current accounts opened, and money receives 

deposit in sums of £10: and upwards, aubj ject te sever 

days’ notice of withdrawal, upon which interest we 

be allowed at the current rates of the day. D»por:t 

received for fixed periods, according to arrang cme ut 

Investments and sales of all descriptions of Britwn 

and foreign securities, &c., effected. 

Cirenlar notes and letters of credit issued to ai! 

correct. 

aa tte sents 

parts of the —_— 
The agency of country and foreign banks ander 

| 

| 

i 

taken. 
“i 

t description of banking business trans. | 

ae ‘ALFRED BROWN, Manacer. | 
London, July 16, 1878. 

| 

hi Deotereern at row GQewnrear. Post Orrice AS A NEWSPAPER. AND FOR TRANSMISSION ARROAD. 
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f LONDON CHARTERED BANK 

‘i | = <5 Fa Oharte ) eG Incorporated by harter. 
; ; Paid up Capital, One Million. . 

iy Letters of Credit he Drafts granted on the Bank’s 

fh Branches in Victoria and New South Wales. Bills 
14 negotiated an ! collected. 

oy ; EPOSITS for fixed periods accepted at agreed 

ui 4 rates of interest. Apply at the London Offices. 

a » WILLIAM MARTIN YOUNG, Secretary. 

if : 88 Cannon street,EC. 
; -- —— ATV YT AT 

i 4 VYATIONAL DISCOUNT 
‘ ; 4 COMPANY (Limited). 

et 33 Cornhill, London. _ 
Phe Nominal Capital, £4,250,000; Subscribed Capital, 

: £4,233,325; Paid-up Capital, £846,665. 
i Reserve Fund, £472,500. 

th | DIRECTORS. : 

_ | MATTHEW HUTTON CHAYTOR, Esq.. Chairman. 

; George Burnand, Esq. Charles Richard Fenwick, 

ria ¥ Theophilus Burnand, Esq.| _ Esq. 
William Fowler, Esq. 

; Augustus Sillem, Esq. 

, Charles A. Dickinson, Esq. | William James Thomp- 

if Alexander L. Elder, Esq. son, : 

($ # John Robert Thomson, Esq. 
; AUDITORS. 
' , James Morton Bell, Esq. 

: is ; Joseph Robert Morrison, Esq. 
i , ManaGER—William Hancock, Esq. 

| 
i 

John Cunliffe, Esq. 
Roger Cunliffe, Esq. 

Svr-ManaGer—Charles Henry Hutchins, Esq. 

; 4. SecreTary—James Ellen, Esq. 
it BANKERS. 
z Bank of England. 
; The Union Bank of London. 

FORTY-FOURTH REPORT submitted to the 
Shareholders at the Ordinary Half-Yearly General 
Meeting, the 17th July, 1878. 
The gross profit realised during the past half-year, 

as shown by the annexed statement, amounts to 
£106,567 6s 74, which, added to the balance of 

i} £3,167 12s 2a, brought forward from the previous 
ae : account, gives a total of £109,734 18s 94. Deducting 

ij from this the current expenses, Directors’ and 

+i Auditors’ remuneration, and setting aside £37,603 2s 9d 
for rebate of interest on bills not due, there remains 
a net profit of £62,659 18s 7d, of which £9,000 is car- 
ried to the reserve fund, leaving £53,659 18s 7d for 
disposal. 

i. 4 The Directors have the pleasure to recommend a 
dividend at the rate of 12 per cent. per annum, free 

; of income tax, which will absorb £50,799 18s, and to 

" carry forward the balance of £2,860 Os 7d to the next 

; account. 

4 | A further sum of £3,500 has been realised from the 
' failed estates of 1875, making £18,000 so recovered, 

if and this, in addition to the £9,000 mentioned above, 

ni ‘has been placed to the credit of the reserve fund, 
which now amounts to £472,500. 

| *,* The dividend will be payable on and after the 
ist August. 

NATIONAL DISCOUNT COMPANY 
(Limited). 

; ‘ (A) 

' . BALANCE SHEET, 39th June, = 

nh] a 160,000 sh f , meas 4 To capital—viz., 160,000 shares o 
‘} £25 each, £5 per share paid 800,000 0 0 

' New capital-—viz., 9,333 shares of 

I} £25 each, issued to Messrs Cun- 

a) liffes and Fowler, credited " 

‘ with £5 per share 46,665 0 0 

; | | To reserve fund 472,500 0 0 

Lae To liabilities on deposits, loans, &c... 9,871,480 7 2 

Hi! | "To premises redemption fund 2,978 6 7 

ni To amount at credit of profit and 
i] less account, as shown on state- ‘- 

hae ment B 53,659 18 7 
=? suse eee 

mit} 11,247,283 12 4 
Biaf Cr. : — £ s d 
a} | By cash, Government, and other iii hee Ie 

a* 4 ; securities 834,942 13 7 

bi By loans at call and short date 1,172,407 17 _ 5 

Bet | By hills discounted, &c.. 9,149,024 18 5 
af : By premises ; 4,243 2 11 
Fe By suspense account, £5 per share 
A i on 9,333 shares 46,665 0 0 

a) 11,247,283 12 4 
ot: (B) 
; ‘i? Prorit axp Loss Account, for the Half-year ending 

; Dr. 30th June, 1878. £ s ad 

; To current expenses, including 

1a! rent, taxes, income tax, salaries, ; “ 

} a and all other charges - 6,821 17 5 

mis To Directors’ and Auditors’ remn- 

t | __ neration - a 2,650 0 0 
Bt 4 'To rebate of interest on bills not ¥ 
hihi *1| due, carried to new account 37,608 2 9 

:} . | To amount added to reserve fund 9,000 0 0 

et To six months’ divi- 
Th dend at the rate of 
aif twelve per cent. 
7 per annum on the 
Bria paid-up capital of 
4 | £846,665 .............. £50,799 18 0 

|To balance carried 
forward to next wom 60 

s ; account *, 4 . Bs 

tr | ——_ — 53,659 18 7 

TH | 109,734 18 9 
. Cr. ; ae £ s d 

ii | By balance brought forward from 
' | _ last account ...... nn 3,167 12 2 
ee | By cross profits during the half-year 106,567 6 7 

i 109,734 18 9 
We have examined the foregoing accounts in detail, 

together with the vouchers and securities, and find 
s+ them correct. 

; : J. MORTON BELL, 
ii J. R. MORRISON, 

33 Cornhill, 5th July, 1878. 

Didi 
. 4 | p Auditor s. 

: ! 

Issue of £250,000 (balance of £500,000 created 

Tue 
CARRIAGE AND WAGON 

(Limited). 

THE ECONOMIST. 

ABRIDGED PROSPECTUS. 

| NEW ZEALAND TRUST AND 
AN COMPANY (Limited). 

by Reso- 
lution on 2nd June and confirmed on. 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 
perpetual preferential dividend at the rate of £5 
per cent. per annum. 

TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq. 

DrREcTORS. 
Sir Charles Clifford, Chairman. — 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, , 
Rear-Adml. The Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, ; 
Col. Sir T. Gore Browne, K.C.M.G. 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

SOLICITORS. 
Messrs Freshfields and Williams. 

The Directors being authorised to issue the above- 
mentioned shares are prepared to receive applications 
for the same at a premium of Ten Shillings per share. 
Subscribers have the option of paying in full on 
allotment or at any subsequent date at which an in- 
stalment may become due. 

Full Prospectuses, which contain copies of the 
Resolutions by which this capital was created, and 
which fix the conditions under which these shares are 
to be issued, with form of application annexed, may 
be obtained at the Offices of the Cempany, No. 12 Kin 
William street, or of Messrs Glyn, Mills, Currie an 
Co., Lombard street, London, E.C., the Company’s 
Bankers.—By order of the Board, 

THOMAS D. SAUNDERS, Secretary. 
12 King William street, London, E.C., 

4th January, 1878. 

NORTH WALES 
COMPANY 

Share capital £150,000, in 15,000 shares of £10 each. 
Deposit on application £1 per share, and upon allot- 

ment £2 per share. 
Further calls will be made as the capital is required. 
No dividend will be paid on the 2,000 Vendors’ shares 

for the first five years, unless a dividend of 10 per 
cent. has been paid on the ordinary shares, after 
which date all the shares will rank pari passu. 

DiREcTORS. 
James H. Balmain, Esq., Moseley road, Birmingham. 
George J. Eveson, Esq., Coal Owner, Burlington 
chambers, Birmingham. 

Robert Meldrum, Esq. (Meldrum and Oatts), 198 St 
Vincent street, Glasgow. 

A. 8. Owen, Esq., 3 Newman’s court, Cornhill, London, 
EC 

Otto Vost, Esq., Merchant, 103 Fenchurch street, 
London, E.C. 

With power to add. 
BANKERS. 

The London and Westminster Bank, Lothbury, 
London. 

The North and South Wales Bank, Mold. 
SEcRETARY— Edward Schubert, Esq. 

OrFIcEs—32 St Swithin’s lane, London, E.C. 
Worxks—Padeswood, near Mold. 

ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of acquir- 
ing and extending the well-known North Wales 
Carriage and Wagon Works, substantially erected on 
three acres of land held under lease for an unexpired 
term of 27 years, at the very low rental of £75 per 
annum, and are situate in a most eligible position in 
the centre of the North Wales coal-field, on the 
London and North-Western system, at Padeswood, 
near Mold, and are only five miles distant from the 
port of Connah's Quay, and 10 miles from Chester. 

The works, from which there is communication to 
all parts of the United Kingdom, are of the newest 
construction, and have been built on the most scien- 
tific principles to reduce labour toaminimum. They 
comprise smiths’ shops, forge, fitting shops, wagon 
shops, sheds, lathes for wheel and axle turning, bolt 
and nut machines, steam hammers, boring and drill- 
ing machines, punching and shearing machines, 
steam engines and boilers, &c., as per list, with 
suitable offices and stores, and railway siding through- 
ont the works, and are capable of turning out 40 
wagons per week. There are also 10 repair depdéts, 
situated at principal traffic centres for repairing 
wagons, and which the Company intend further to 
extend, as the profits on repairs are very large. 

The Company will have the advantage of all 
contracts on hand, and of taking over a going concern 
which is well represented in all parts of the United 
Kingdom, and with an established business and 
valuable connection. 
The works are capable of turning out 40 wagons 

per week, but for the sake of estimating profits an 
output of 20 wagons per week only is relied on, which 
will yield a profit of about £5,000 per annum, and in 
addition thereto, by financing their own wagons, as 
the Coens intend to do, a further profit of 8 per 
cent. will be made with full security on the wagons. 
The dividends paid by a list of Wagon Companies 

mentioned in prospectus have ranged from 9 to 20 per 
cent., and it is confidently anticipated that dividends 
of from 12 to 15 per cent. will be realised by the 
operations of this Company. 
The Company will be in a position to begin at once 

to earn dividends, which it is anticipated will increase 
from year to year as their rolling stock becomes 
larger 
The only contracts are dated the 10th day of July, 

1878, between James H. Balmain and Edward Schn- 
bert; and the 27th day of May, 1878, between J. H. 
Balmain and mae ae rtin. 

ctuses and forms of application may be had 
eon or Secretary. 
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LONDON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to issue 4 per cent. De- 
benture Stock to a limited extent, in lieu of Deben. 
ture Bonds paid off. 

Particulars may be ascertained on application at 
this House. T. W. COLLET, Secretary. 

London and St Katharine Dock House, 
109 Leadenhall street, E.C., lst July, 1878. 

MIDLAND RAILWAY.— 
TOURIST ARRANGEMENTS, 1878. 

FIRST and THIRD-CLASS TOURIST TICKETS, 
AVAILABLE for TWO MONTHS, will be issued from 
7 1st to the 31st October, 1878. 

or Particulars, see Time Tables and Programmes, 
issued by the ve 

JAMES ALLPORT, General Manager. 
Derby, April, 1878. 
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BERGSLAGERNAS RAILWAY 
COMPANY. 

Notice is hereby given, that the following OBLI- 
GATIONS, DRAWN in JULY, 1878, will be’PAID on 
and after 15th January, 1879, in London, by the 
Gothenburg Commercial Company (Limited), No. 29 
Mincing lane :—- 
Series 3 274 755 £ 

3 Bonds of £500 each = 1,500 
Series B 132 194 219 820 2 

1182 2144 4001 4004 4100 
10 Bonds of £250 each = 2,500 

Series C 110 s 3071 3072 3074 
3078 3081 3990) 5040s«O 764 

7 5934 6046 6155 6496 
6723 6806 7102 7249 7415 

20 Bonds of £50 each = 1,000 

£5,000 
The Bonds are also payable in Gothenburg, or 

Stockholm, with the Aktiebolaget Giteborgs Handels- 
kompani, at the fixed exchange of 18 kronor the 
£ sterling. 

(‘ANADIAN PACIFIC RAILWAY. 
TO CAPITALISTS AND CONTRACTORS. 

The GOVERNMENT of CANADA will RECEIVE 
PROPOSALS for CONSTRUCTING and WORKING 
a LINE of RAILWAY extending from the Province 
of Ontario to the waters of the Pacific Ocean, the 
distance being about 2,000 miles. 

A memorandum of information for parties pro- 
posing to tender will be forwarded on application, as 
underneath. Engineers’ Reports, maps of the countr 
to be traversed, profiles of the surveyed line, specifi- 
cations of preliminary works, copies of the Act of 
Parliament of Canada under which it is proposed the 
railway is to be constructed, descriptions of the na- 
tural features of the country and its agricultural and 
mineral resources, and other information, may be 
seen on application at this Department, or to the En- 
gineer-in-Chief at the Canadian Government Offices, 
31 Queen Victoria street, E.C., London. 

Sealed tenders, marked “Tenders for Pacific Rail- 
way,” will be received, addressed to the undersigned, 
until the lst day of December next. 

F. BRAUN, Secretary, 
Public Works Department, Ottawa. 

Ottawa, May 20, 1878. 

DEBENTURES. 

[THE COLONIAL COMPANY 
(Limited). 

CxuarnrMAN—The Right Hon. E. P. Bouverie. 
DepuTy-CHarrmMan—Robert Gillespie, Esq. 

Subscribed Capital—£1,475,950. 
Paid-up Capital —£590,380. 

The Directors are now issuing Debentures for 
periods of three years, bearing interest at 5 per cent., 
for five years at 5} per cent., and for seven or ten 
years at 6 per cent. per annum, to replace those 
falling due and being paid off. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 

fl VE AND FIVE AND A HALF 
PER CENT. DEBENTURES. 

THE BRITISH AND AMERICAN MORTGAGE 
COMPANY, (Limited). 

Capital, £1,000,000.  Subseribed, £500,000. 
Paid-up £100,000. 

DIRECTORS. 
The Right Hon. Hugh C. E. Childers, M.P., Chairman. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool, London, and Globe Insurance Company. 
George J. Shaw Lefevre, Esq., M.P. 
Beanmont William Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 
Bank of Australia. 

William H. Stone, Esq. 
SOLICITORS. 

Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS. 

Messrs Robarts, Lubbock, and Co. 
The Directors are prepared to receive applications 

for debentures for three or five years at 5 per cent., 
or seven years at 5} per cent. Interest payable half- 
yearly by coupons, at the Company’s Bankers in Lon- 
don, ‘secured by the Company's mortgages, having 
ample margins, together with the collateral a 
of the subscribed capital (100,000! paid up and inv 
and 400,0001 uncalled). 

Prospectuses and further information may be ob- 
tained of the Secretary, JOSEPH SCALES. 

No. 6 Old Jewry, London, E.C. 


