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This, however, is believed to have been an exceptional opera- 

tion, and it is not expected that any large withdrawals will 

be made. Nevertheless, the effect of the movement 

has been to impart a little more firmness to 

the market. And rightly so; for, alth ps the 
Bank now holds a fair reserve, that vul, in 
the ordinary course of affairs, be consider: ‘bly reduced 
during the next fortnight or so, whan the customary move- 

ment ‘of money to the provinces takes place. Then it is to 

be remembered that, ever since the rate was reduced to 2 per 

cent., gold has beet steadily leaking away from us, the 

aggregate withdrawals having amounted to l, 600.0007; and 

now, in addition to this leakage, gold will certainly be 

needed for Egypt. All things considered, therefore, the 

position of the Bank is not one of much strength, and the 

market is very properly sensitive to an) hing that threatens 
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THE RUMOURS OF DISARMAMENT IN 

EASTERN EUROPE. 

A rumour has been gathering strength throughout the | peasantry ; 
.e | rests upon the enrolment of all young men. 

week that the three Emperors assembled at Skiernievic 

have agreed to arrangements which will result in a con- 

siderable reduction of their forces, or, as it is usually 

course, greedily received, as disarmament, however partial, 

THE ECONOMIST. 

| system 

would greatly reduce the burden on Europe, and would | 
release large funds for industrial enterprise, and would 
afford much hope that the era of repression had gone by. 
Politicians as a class are weary of huge armaments without 
visible work to do; and journalists, who are politicians of 
the desk, reflect their sentiment with some exaggeration. 
There is, however, we fear, no reason for believing the 
story true. The Sovereigns, who at heart think that 
military training is good in itself for all men, and produces 
a healthy habit of implicit obedience, have no motive except 
the financial one for disbanding any portion of their 
armies, and grave reasons for distrusting any such pro- 
posal. In the first place, whatever their personal senti- 
ments may be—and they are probably not quite so cordial 
S they appear—their countries do not sincerely trust or 
fully understand one another. German and Austrian, in 
particular, alike believe that if the Northern Slavs could 
overrun and conquer them they would, and expect fully 
that one day Frenchmen will make the attempt. They are 
| aware, of course, that if the three Crowns are cordially 
| united, the Pan-Slavs cannot move, and the French cannot 
| invade, but they are not sure of the cordiality of the 
| Courts, and not quite certain even of their ordinary good 
| faith. The Czars are often overruled by their people, and 
bi 
} 

| 

1 ciel . 
phrased, in a “partial disarmament.” The rumour is, of 

| 

|a war might break out under the influence of popular 
| emotion, even though the head of the Russian State did his 
‘utmost to resist it. France, too, is liable to be totally 
| carried away,and her people might attack, even if the more 
| sober among them thought there was no hope. A serious 
| reduction of force might, therefore, greatly increase the 
| liability to panic in Central Europe, and the mutual sus- 
piciousness of the peoples, which by no means tends to the 

| maintenance of peace. This popular distrust is at least as 
| strongly felt in Russia, where the people even expect 
| invasion, and would regard the Czar who reduced the Army 
| very nearly as a traitor. The great corporation of military 

| 

| 

| officers, again, which is influential with continental Courts, 
|is strongly opposed to reduction, which increases rather 
than lessens the officers’ work, while it diminishes their 
prestige in the State, and their claim to be separate from 
other citizens. In Germany, the officers, though educated 
enough to feel financial considerations, have heartily sup 

SAAT ; Sheltie ests scene 

| Russia, where the Army has vast spaces to garrison, and 
| much severe work to do in repressing half-subdued tribes 

| | out a social revolution, this feeling is especially strong and 

} 

| dentined to achieve still greater conquests. 

| 

. 

a 

deceived him. 
> 

| 

| the number and distribution of their respective armics. 

| vivid, and this more particularly among the higher officers, 
who are deeply imbued with the sentiment that Russia is 

: It may be} Tye Jurisprudence Department of the Social Science Con 
questioned if a Czar who reduced his army seriously would 
be able to keep his throne against the pressure of military 

{ 
| 

| ported every proposal for the increase of the army. In| 

will be seriously mooted. The Emperors may all have been 
sorry for the condition of affairs, but they have abstained, 
we may rely on it, from discussing matters so delicate as 

Moreover, it is by no means sure that partial disarmament 
could be eflected except through devices which in Germany 
and Austria would radically impair the organisation of 
the Army. In Russia, no doubt the Government still 

si cae ee alll 

| 
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demands that of the young men liable to service a certiin 
number per thousand shall come forward every yea", and 
it could reduce that percentage without irritating the 

but in Germany and Austria the entire system 
It is only the 

universality of the suffering which induces the peasantry to 
bear it ; and even as it is, they send their sons in thousands 

to America to avoid the barracks. If only a percentage 

are taken, the remainder cannot be drilled, and the whole 
of First and Second Reserves, Landwehr, and 

Landsturm is thrown for fifteen years to come hopelessly 
out of gear. It might very well happen that ten years 
hence, when all politics have been changed by the rise of a 

military genius in France, and when the German Empire 

needs its fullest resources, one-third of the Landwehr would 
be unavailable, because untrained. A huge gap of that 

kind would render the whole machine unworkable, and 

would make the summons to the whole people, which is 

the essence of the modern system of recruiting, seem a 
summons to a special though numerous class. The reduc- 
tion could not be large enough to justify the Government 
in largely reducing the cadres, and the only direct gain 
would be the saving in the keep and pay of a certain 

number of conscripts—an advantage not great enough to 
be regarded as a compensation. The dislocation, moreover, 
would be increased by the impossibility of making reductions 
in any arm except the infantry. Artillerymen, who will playa 
still greater part in the next war,cannot be improvised, nor 
can the cavalry, who, as German staff officers believe, and 
have been trying to show in the mancuvres of the week, 
will be employed in any invasion in such masses as have 
hardly been seen in Europe since the barbarians rode into 
the Roman Empire on their ponies. The expense of main- 
taining huge bodies of cavalry is very great, and so dispro- 
portioned to that of infantry that it would make reductions 
in the latter arm seem of comparatively trifling importance. 
Of course the period of service could be reduced without 

these consequences, but then this would reduce the efficiency 

as wellas the numbers of the whole army, and in the pre- 

sence of an armed State like France, and a huge and form- 

less State like Russia, will never be assented to by the 
German rulers. The armies, we believe, will be maintained, 
whatever the consequent suffering, until the great fight has 
been fought, and German and Slav alike exhausted welcome, 
as they did in 1815, a generation or two of peace. At pre- 
sent they are unwearied, unexhausted, and far too mutually 

distrustful to consent to reductions which they would feel 

sure the prospective enemy would not sincerely make. Each 

would suspect the other of secret drilling, such as went on 
in Prussia in 1813, and would be constantly, though quietly, 
preparing for a war, which is now, to a large extent, avert: 

principally by the reflection that it would involve, and 
verhaps ruin, the whole youth of entire peoples. The first 

hold check on war onthe Continent now is that every househ 

: ee ~~“) | must suffer. 
and keeping down millions of peasants who are working 

THE REFORM OF LOCAL GOVERNMENT. 
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gress was usefully occupied on Thursday in discussing the 

; : | refor “al gover , nn which subject interesting | discontent, and whether he would not risk one of those | reform of local government, on whic j - 

a by which in Russia the Army has repeatedly | Papers were read by Mr Leach and Mr Chalmers. 

changed or threatened the order of succession. In Germany 
the discontent of the higher officers would be furious ; and 
though it would not attack the Emperor, would un- | 
doubtedly endanger the advisers who, it would be said, had 

Add to these objections the feeling of the 

Not- 

withstanding that little or nothing has been done in the way 

of legislation to solve the problem since 1870, when Mr 

Goschen’s celebrated report first awakened public attention 

to its complexity and importance, it is gratifying to find, as 
Emperors that they are at war witha powerful and militant | the result of the constant discussion which has since been 

| party of anarchy, and that in this struggle the Army is|carried on, that the principles which must govern 1's 
their best reliance, and we may be nearly certain that no | ultimate settlement become every year more clearly detined 

| project of reduction dependent on international agreement | and more generally acknowledged. The capital defect ol 

the present system is its chaotic confusion of overlapping 
jurisdictions, and co-ordinate authori aoe conflicting 

well known, there ties. Historically, as is 

county. 
parish has, for practical purposes, lost 
own affairs; and the county, which alone of the three 

nS Ree ener ene A a 

rte 

| 

| 
| 
| 
| 
| 

| 

| 
| 

were iD 

England by the common law, three units of ee 

administration—the parish, the hundred, and the 

Of these, the hundred is an obsolete survival ; the 

all control over 1ts 
is still 
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a living and self-acting community, discharges its business 
through a non-representative body. On the other hand, 
there has been superimposed on these primitive arrange- 
ments an immense and heterogeneous mass of statutory 
authorities—poor-law unions, highway boards, school boards, 

burial boards, and so forth—whose jurisdiction is in a 
multitude of cases conterminous neither with the ancient | 
divisions nor with each other's. The consequence 
is, as all who are practically acquainted with local 
administration in the country know, endless fric- 
tion, loss of time, waste of money, and leakage of force. 
Everybody concerned in or affected by the system suffers in 
turn—the ratepayer, who is confused and irritated by 
multiplied demands ; the local authorities, who are too 

numerous and too individually unimportant to enlist the 
services of the best men; and the central executive, which 

| struggles in vain to introduce harmony and consistency into 
'the chaos which it nominally superintends. Everyone 
| now agrees that this state of things must come 

| 
ito an ~ end, and that the herculean task—for such 

be — of pulling up by the roots 
‘this overgrown and _ pathless jungle will have to 
be undertaken by Parliament. The ideal which is 

at last accepted on all sides as the object to be aimed at 
is a system which will start everywhere from a common 

area as its basis, which will adopt that area as the unit 
for all administrative purposes, and which will gather 
together all the multifarious functions now discharged 
by the various local boards. And it appears to be 
further agreed that the rural authorities of the future 
will be of two types—of which one, representing the 
administrative urit, whether that unit be the union | 
or the parish, will discharge all purely local business, while 
the other, representing the county, will attend to those 
matters in which all the separate localities within the county 
(including, according to some reformers, the municipal 
boroughs) have a common interest. 

There can, we think, be no doubt that these are the lines | 
upon which any scheme for the reconstruction of local 
government must proceed. The controversy is, indeed, now 
| directed mainly to points of detail,among which there are two | 
questions of paramount importance and interest. The first 
relates to the area which ought to be selected as the unit of 
administration. The second concerns the division of 
functions between the smaller local bodies and the proposed 
county boards. Upon the first point, there is great differ- 

/ence of opinion among the highest authorities. Mr 
Goschen in 1871 proposed the parish as the unit, and both 
Mr Leach and Mr Chalmers adopt the same view in their 

| Papers read before the Social Science Congress. On the 
other hand, Mr R. 8. Wright, in his well-known and most | 

|able memoranda, prepared for Messrs Whitbread and 
| Rathbone in 1877,and recently made accessible to the public, | 
| Strongly urges the superior claims of the poor-law union. 

| The chief advantages of the parish appear to be that its | 
| antiquity has gathered round it a certain amount of local 

sentiment, that it is already the unit adopted in the case of 
School Boards, and of many burial boards, and often for 
highway purposes, and that it rarely overlaps the county | 
boundaries. Parishes are, however, very unequal | 

in size, and experience seems to show that the average | 
parish is too small in point of area and population to make | 

| it a convenient area for some of the commonest purposes of 
local administration. The relief of the poor, drainage, and 
sanitary regulations have for this reason been entrusted to 
the unions, which have in rural districts au average popula- 
tion of about 15,000; and even the management of highways 

| 18, as arule, under the control of boards representing a group 
of parishes. The unions are, moreover, in point of size, more 
nearly equal than the parishes, though they have the dis- 
advantage that more than a quarter of them cut the 

county boundaries. There are thus drawbacks to the 
adoption of either unit, but the balance of argument so far 
appears to us to be in favour of the union, with such a 
rectification of boundaries as will make the counties and the 
Unions in all cases conterminous. 

The distribution of duties between the county and the 
local boards is a delicate matter, which will present many | 
difficulties of detail, though the principle upon which the | 
division should be made is sufficiently clear. Wherever | 

lit will assuredly 

| 

either all the localities in the county have a common are over. 
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interest, or the matter is one in which uniformity of 
administration throughout the county is essential to good 
and economical government, the county board ought to have, 
if not an original, at least a superintending jurisdiction, 
[here are probably certain branches of sanitary and 
highway expenditure which will, as a_ rule, be 
found to come under the first head. Some reformers 
would add the supply of gas and water; but it is not easy 
to conceive of a case in which a whole county would be well- 
advised in acting for itself in such matters. Under the 
second head, it seems to be generally supposed that the 
grant and transfer of licences to sell intoxicating liquors 
will be one of the functions of the County Board. The 
principle of local option is certainly not likely to be carried 
further than this, and before it is carried so far, care 
must be taken by general legislation to guide and 
control the action of the boards, and to prevent the 
possibility of an abuse of its powers by a casual majority. 
Another duty which it might be well to cast on the County 
Board is the management of workhouses and the making 
provision for the indoor poor. This would probably lead to 
economy of administration, provided, of course, the smaller 
areas remained separately liable for the cost of outdoor 
relief. The relations of the municipal boroughs within the 
county to the County Board is a problem of greater diffi- 
culty, and one which deserves more consideration than it 
has hitherto received. 

THE FINANCIAL REVOLUTION IN EGYPT. 

Lorp Norruerook’s mission to Egypt has not been long in 
bearing fruit. It has already resulted in the forcible sus- 
pension of the Law of Liquidation, and this is so grave a 
step that it cannot be characterised otherwise than as a 
financial revolution. True, the suspension is announced to 

| be only temporary, and in the meantime it is confined to the 
alienation of the sinking fund. The interest both of the 
Unified and of the Preference debt will continue for the pre- 

sent to be paid in full, and as at the recent Conference 
all the Powers showed themselves ready to acquiesce 
in the payment to the Egyptian Government of any 
balance remaining after the interest on the various loans 
had been fully met, the diverting of: the sinking fund is not 
in itself a matter of much moment. It is in the manner in 
which it has been accomplished that the grave importance 
of the measure lies. The essence of the Law of Liquida- 
tion was, that the revenues assigned to the bondholders 
should be kept quite distinct and apart from those left at 
the disposal of the Government. The former were to be 
paid in to the Caisse of the Public Debt, and over 
them the Government was to have no control. Now, 
however, the Egyptian Ministry has intimated that 
this separation of the revenues will not be permitted. 
During the next six weeks all revenues—those assigned to 
the bondholders as well as those left to the Government— 
are to be paid into the Treasury. The functions of the 
Caisse have thus been arbitrarily suspended, and the 
position is not bettered by the fact that the suspension is 

at present intended to last only a short time. For if the 
Egyptian Government can of its own option set aside the 

Caisse for a period of six weeks, it can as well set it aside 

for six months, for six years, or for ever. The action of 

the Government thus virtually amounts to the abrogation 

of the Law of Liquidation, and it is in this 

light that it will certainly be regarded by the Powers. 

We have no doubt that so serious a step has not been 

taken except under the pressure of absolute necessity, and 

after full consideration. At the same time, however, it is 

not to be expected that the Powers who are parties to the 

Liquidation arrangement will be content to see it simply 

set aside. They will doubtless wish to know what it is 

proposed to set up in its place, and on this point our 

Government—for it is the British Government, and not 

that of Egypt, that is really responsible— ought to be, and it 

is to be presumed will be, prepared to give a definite 

answer. We look, therefore, upon the suspension of the 

Caisse merely as the first step towards the carrying out of 

a complete scheme of financial reorganisation in Egypt, and 

what that scheme is ought to be known before many days 

ewe, 
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| Sept. 20, 1884. ] THE 
STATEMENTS for the 

with the 
Half-Year ended July 31, contrasted 

Corresponding Half in 1883 
REVENUE 
eS 

i 

! SoMa Dividend 

Gross |Working Net Pre- Earned | per A 
ama for —-- — " 

Revenue Exp nses. Revenue. Charges. Dividend + or — 1884 

| £ £ £ £ £ 

Caledonian .........— 8,942)— 17,963+ 9,091 +4 11,652;— 2,631 ul t 
North British + 11,647;+ 2°88 + 9359+ 3,069'+ 6,2 san 3h 
Glasvow & S.-West. — 1,431) + 1433 — 2914+ 10,706 13,620 i 4} 

1,224|— 14,242;4+ 15,466 + 5,427 9.961 - 3 4 

It will be seen that the North British alone gained 

trafic in the half year; and that gain accrued almost 

entirely in passengers. All the three received some addition 

to their passenger earnings; but all lost mineral traffic 

heavily, owing to the depressed condition of the Scotch iron 
trade. Practic: ally, 

the total gross revenue, a decrease of cent. } per in the 

working expenses, and a similar increase in the net revenue, | 

an increase which was more than swallowed up by the 
growth of the pref The comparison of the 
leading items of revenue is be low: 

erence charges, 

HALF-YEARLY REVENUE y Sindesevtk 

| : 
| Passen- Total Farnings 
| gers, Merchar Live of Every Descrip 

| Parcels, & dise Mincrals. Stock. meat 
Mails. 1884, 1&8 T ccaibeiemeae seieciamt sine koa _ 

£ u “ “ £ ‘ 
| Caledonian saeiel 5,635 — 20,675) — 3,560 J 1,455,131 7 

1) North British 9,123 + =—«1,S4t}— 26,418 1,723) 1,293, 56 1 
| Glasvow &S.West 1,137 1,77 6,353 + 47 5¢6,648 129 

+ 38,898) - 20,3 36,731 + 6.00 3] 4 16 ) 

was a fair increase in the smaller item of live-stock. 

working expenditure is chiefly remarkal 
| There 

The 

ducti 

charges, 

le forthe re- 

nm effected by the Caledonian Company in compensation 

Thev were exceptionally heavy th 
i 

last but the other two ppanies 

on line at 

this time year, col have 

effected slight savings in that particular, There was last 

half-year an additional ch arge for engine fuel, which, how- 
on and South- 

increase in the train 

ever, 

West 

mileage, 

ALTER 

inconsiderable the ¢ rlasg WwW 

where there was the smallest 

was 

ern, 

ATIONS in HALF-YEARLY WORKING EXPENDITURE 

There are few very striking features in this record of 

‘otch companies. The movements for th 

et small, and it is apperess that but for the savin 

Government duty and in the Caledonian ‘ 

pensation claims, there would have been a 

return. It has, on the other hand, mainly ov 
the loss in mineral tratfiic that an adverse 

result 

are e gre 

ao lr 
= 

e ‘ompany’s com- 

less favourable 

been ving 

nature ol 

has been due. 
of CAPITAL. 

Rail- en Estimated For 
way ee Proportio I 
Miles secidiataatea 

in 
4) - 

( )pera- ‘ ! li 

tion. noTHS. nary. 

34 36* 
Sh 213* |2 

3 414* ¢ 

4795 
556.56 

9034 \Caledonian... 
1,6074 |NorthBritish 

387 (Glas. &S8.Wn.) 373,69: 
$2,5=0, 88¢ 

( 
7 

13,668,239] { BS 4 

953 | 2,3023 1,409,849'84,933,8871 72 23 

Including 
7} per cent 
South 

the deferred stocks—7} per 
ent. in that of the Caledor 

-Western, 

+ Nort Britis} cent. in the « of the North Bri 
ian; and 3} percent. in that of the ¢ 

ise 

These companies had various measures of some impor- 
tance before Parliament in the past Session. But in the 
foregoing estimate of further outlay there is some reduction 
shown : as scompared with this time last year, both as regards 
the current six months and in the “ total sanctioned.” 
average dividends paid by these Scotch companies since 
1878 have been as follows: 

1884, 1883, 
445 is 

ees oie 

an 

1882. 

4i5 
5 

1881. 
3% 
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1880. 1879. 
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ECONOMIST. 

therefore, there w: s no movement in | 

| ing debt has been incurred by expen diture in itself “ 

| whose honesty 

| ties 

nine months afterwards the cou 

| duced. 

ENGLISH INVESTIGATION OF 

RAILWAY, 

AN AMERICAN 

It is usually found extremely easy to indulge in what 
been rather aptly named destructive criticism: and 
would certainly be the regard to the 

Lake Erie, and Western Railroad Company. 

this 

New York, 

From the 
organisation of the original New York and Erie Railroad 
Company, in 1832, down to the present time, every sta 
the progress of this undertakin 
almost enonptieunl incapacity, 
Now, after three reorganisations, a f h seems n ecessary. 
When the so-called “ Erie” company came to the ground a 
few months since, its fall was almost as startling as that of 

the Philadelphia and Reading. For the year e 
the 

‘ase in 

fe ll 
a 
> has been characterised bv 

or thorough dishonesty, 

ty? 
ourt 

i ending Sep- 
tember, 1883, company had met the interest 
on its entire funded debt, including income bonds, 
and had paid, moreover, the dividend on its pre 

ference shares; the net surplus remaining over after this 
being no less than 647,000 dols. In fact, before the 
interest on the Second Consolidated Mortgage could 

| be endangered it appeared that a loss of about 

1,265,000 dols must occur in the net revenue. Yet some it. 
pon on the above mortgage 

is passed, and a fioating debt is admitted to exist of i 
—— ry . i - : ; 

4,477,000 dols [wo causes partially accounting for th 
: : ; ae 

marked change are well known; one is the large falling-ofi 

in the revenue, owing chiefly to the very unremune 

character of the “through ” traffic, the other is the heay 

loss arising out of the company’s connection with the firm 

of Grant and But detailed information 

needed, and Messrs Powell and Westlake were depxted t 

investigate the company in order to lay bare 
the real position, and the causes by which it had be en pl 

Their report awaited with 
it was expected that it would furnish the 
alithe details necess 

they stood. This 

has not been realised. 

information looked for, 
merely informed in tl 

XT } 
Ward. more 

1 y * > 
the aifairs of 

has been interest, and 

lers Wit 

iry to them enable to ascertain ex ictly he W 

however, regret to 

of receiving the full 

and bond holders are 

st possible way that t 

} 1 ? 
SHArenOI 

expectation, we Say 

Instead 

the stock 

briefe: 
1 ? 
ne float 

Wis 

1e 

which a new loan of 5,000,000 do! 

lly, n 

and politic,” to meet 

is recommended ; pt 
and Ward episode; finally, 

and capacity 

whose services can only be gf ditties 

shall have been satisfactorily adjusted. And a fer 
le a report 

ractica othing is said as to the Grant 

a new president 1s propose 

may be unquestionab 

secured when existin 

? 1 

ie, DU" 

1e su i¢ aa barren platitudes round off and conelu 

and feeble that the American officials may well be encourage ' 

| to think that the company exists rather for their beneti: 

than for that of the proprietors. 

The practical bankruptey of the company is stated to | 

due to expenditure in four directions, which seem to rank 

under two headings, viz., development of coal traffic, 4 

and expansion of the road as a great “through” system 

The New York, Lake Erie, and oe nis one of the ere 

coal-earrving ro.ds; and, moreover, two years ago it larg ; 

| inere ised this interest by the pjuaialidaa of the Blossbuar 

coal property, which comprised 66 miles of railroad, and 

28,000 acres of coal land in the State of Pennsylvania. J } 

}and Ohio line was built for 

— by lease or otherwise is rendered especially neces 

The | 

| fails to be other than a 

view of the extremely depressed state of the iron and co 
lerstand how he wy losses ti Ly Hat 

been in ‘urred in s dire ‘tion. The | loss on the N New Y« 

Pennsylvania, Oxrio and the 

Atlantic line, the expenditure on the New York termina!s, 

and the great liabilities incurred for car and oquipae 

trusts, very largely represent the cost of acyuiring 

-_ unremunerative “ through” business. 

e do not impugn the policy which led to this expansion, 

but merely state a fact. ‘The New York, Pennsylvania 

the Erie Company, and it as 

trades, 1 it is easy to un 

thi 

and C hicago amit a lease, on 

a iar Ne 

s saying th; 

it nevei * v ¥ yet 

can 

Chicago 

sary by the westward expansion of the Erie; 
heavy burden. Nor 

avoided under present c onditions. The ud | 

Atlantic line is likely to be unp rofitab le for some « distance in | ; 

the future. The “Chicago division” of the Baitimore and 

Ohio Railroad Company, ‘beilt several years previously, to 

which it may be compared, has not yet become profitable to 

Shee 
tilis 

ana 

| 
, —— 

—————————————— oon 



a 

ao oh 

2 eae ta 

| repaid, but although this is possibly the ce: ase, 

THE 

the Baltimore and Ohio Company. As _ regards the | 

5? million dollars due at intervals during the next seven 

vears on account of car trusts, &e., no condemnation can be 

| ti oo strong. Although the English trustees were supposed 

| to have efficient control, yet this new prior capital has been 

| created practically w1 ithout authority, and no informa- 

| tion as to the amount outs tanding, &e., has been | 

lgiven in the annual reports. <A conside rable part 
lof this increase is, no doubt, on account of the leased | 

land controlled lines, and this shows what a multi- | 

tude of liabilities the latter always entail. In_ this | 

connection the lease of the Cincinnati, Hamilton, and | 
Dayton may be mentioned. Although perhaps not at 

| present an encumbrance, the latent li: abilities are consider- 
able, and it is difficult to see why these have been incurred. 
The Cincinnati traffic is much over-estimated, and is so far | 
overdone, as scarcely to be worth competition ; yet, prac- 
tically, to obtain the 60 miles from Dayton, giving access to | 

| that city, it has been thought worth while to obtain con- | 
trol of 350 miles of line. All these things show that the 
Erie Company has been wrecked to a large extent by that | 
irrational idea of expansion which has ruined so many other | 
important So far, we have dealt with 
which are being understood, although their | 
existence may of prudence. But when we | 
come to that part of the report dealing with the company’s 
relations to Messrs Grant and Ward, the whole affair is left 
in that darkness which has enveloped it from the beginning. | 

It would appear that of an original adv: ance to the com- 
pany of 1,500,000 dols, all but 435,000 dols 

undertakings facts 
, : 

capable of 

be due to want 

been has 
it appears | 

that no less than 1,100,000 dols have to be raised. in order 

to redeem the securities belonging to the company pledged 
by Grant and Ward. The failure | of the latter firm, there- 

' fore, seems to have caused the company a direct loss of | 

3 about 665,000 dols. But the paragraph explaining the 

; pig matter is so o»scure that several common-sense explanations | 
4 ” hy f are p yssible. 

4 tei ey mr 
wctt Ab The future is not very hopeful. The present ec lapse has 

aa* i 

ii 
: 

ee : 

ewer earn tt ee a 

nett Ae o 7 - 

| int 

| decided i improvement cannot be expected for several years. 

woul 

| effectual 

| this side of the 

| | 
eee 

| been gre: itly due to the ambition of constructing a “ great 
through system,” while the business for which it was | 

ended has been so far permanently affected that any very 

and other traffic on the “ Erie’ 
r, east of Buffalo, although less pretentious, 

1 have been far better worth attention. As regards 
he present floating debt, exclusive of the amount due on 

| the unpaid 2nd consolidated coupon that will no doubt be | 
| provided by the holders of the shares and second mortgage | 
bonds; but more substantial assistance is needed to 
place the company in a position of stable equilibrium. 

| Thorough reorganisation is really required, and this might 
| perhaps be effected by arrangement through a foreclosure | 

| The really valuable local 

eee proper 

 sadiillee the first consolidated mortgage. If this were done, | 
the anomalous second consolidated mortgage could be | 

reduced to its right position, but the interest of a few large | 
firms 1s so intimately connected with the latter, that some | 

| mou ‘h less wholesome policy will be no docks adopted. | 
| Under any circumstances, however, nothing is likely to be | 

without some more ducked control over the | 

management of the property. The president-elect may be 
}all that is claimed, but the morale of the m: nagement 
| generally is so unsatisfactory, that but little headwa ay will | 
| be possi ible without ample power. That power can scarcely 
| be given without a concentration of the voting strength on 

Atlantic. This can only be done by some 
form of efficient “voting trust” similar to that which, 
unfortunately, became de funct t at the beginning of this year, 

| Not that the trust in question was particularly efficient, 
| that has been clearly proved, but there was no inherent | 
'reason why it should not have been. A properly con- | 

knowle dge 

firmly 

or to 

or moral 

nominee, 
practical policy, 

ing ample 
either to 
president, 

intellectual 
no mere 

is the 
support a 

great thing needed, 
capable and an honest ‘| 

promptly displace one 
strength; yet the president must 
but one to whom, in matters of | 

a fre “% hand ean be given. All important | 
financial measures 
the trustees. 

be 

The pr ictical application of such a system is 
a matter of necessity when the majority of the securities 

a 
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| which purports to give the total amount of the outstandin, o 

| renders this all the more inexplicable. 

| rates. 

| been full to overflowing. 

| CONDENSED 

>| Bonds 

stituted voting trust in the hands of trustees possess- | | 
lacking | 

[Sept. 20, 1884, 

are held by English investors. But even when this is not 
the case, whenever the interests involved are important, it 
would be well to concentrate the voting power in order to 

make its use effective. 

F I MEXICAN TANCE. 

have received from M. Noetzlin the following state ment, 

debt of Mexico in April last, together with some comments 
upon the present fin: incial position of the country. As to 
the accuracy of the figures we, of course, cannot speak, We 

can only sté ite the authority on which they are given. But 
with regard to M.N Noetzlin’s comment, it would he inte resting 

to know how it is that if Mexico has had a yearly surp aoe 

of about 2,000,000/, and last year a surplus of nearly 

3,000,0007, she has not only been unable to pay her w: ay, 
but has run rapidly into debt. What M. Noetzlin says as 
to the ruinous rates at which the money has been borrowed 

Only a Treasury in 

‘the last stages of exhaustion would consent to pay such 
But according to M. Noetzlin, the Treasury has 

This is a point upon which the 

bondholders have a right to expect an explanation, and it 
is to be hoped that they will receive it at the approaching 

| meeting, when also they will no doubt expect to be told 
exactly what is to be done with the bonds for 2,750,0007, 

which are to be created in excess of the amount required 

for the proposed conve rsion of the debt. 

STATEMENT of the ENTIRE OvtTSsTANDING 

Mexican INTERNAL and EXTERNAL Depts, made up 

in the Ministry of Finance in the Month of April last. 

| English debt, with all overdue interest and 
certificate debts ib 

Debt of 1864 of the Empire, as far 

$ c 
»2 . T/) 9 93,861,104 83 

as 

recognised ; bf 16,195,413 8 

| Registered claims of the Empire 6,704,160 33 
K loating debt 8,235,496 55 

3 per Cent. bonds of 185 6 tinterm: 1), be lance 
of an issue of $21,786,000* 

5 per Cent. bonds of 1852 on il), balance 

of an issue of $1,644,62 
created by Law, 12th September, 

1862 193,283 0 

Bonds of St Bute RX otosi {S00 O 

Bonds of St Carlos Tamanlipas lao C: allied 
Carbaj al bonds) hig a 84,653 50 

English C sae Debt : S$ c 
Capital outstanding 3, 363,073 0 
Interest due 3,1 = 24 

ieetneiameai 6,505,378 24 

Spanish convention of 1851, with interest 
due , 504,032 57 

Spanish convention of 1853, with ‘interest 
due e% a ss 2,955,688 60 

Certificates in circulation not ‘earning 
interest ; : 4,790,549 85 

| Claims which are to p: ly an assessment of 
3 per cent.T s 106,520 0 

Deferred claims in condition to be recog- 
nisedt 4,971,482 36 

Pending claims 2,294,666 29 

| Debt called “* Peajes cortiGentes’ es 2,119,878 0 

Debt for the “ Fondo Total of Mineria” 2,794,165 0 
| Debt for amortisation of _— in 

Chihuatrua 64,979 15 
| Debt for amortisation of copper in  Binsien 25,487 70 
| Debt called “ Permisos de Algodon” at 450,000 Y 

153,790,008 16 

* These two issues are almost entirely taken up now. 
+ Certificates of the liquidation sections of former floating 

debt. 

“ Toall the interest- bearing debts, interest is added up to 
beginning of year, 

If you " take out the first four items you will find that 

the whole of the internal debt, consolid: ated or to be con- 
should be under the absolute control of | solidated, including the convention debts, amount to about 

30,000, 000 of silver dollars, or, say, 5 to 6 millions sterling. 
Of the 50 per cent. for which the Customs are ple ,dged 

_—_ 
—_—_—_— 

| 
} 
| 

| 
| 
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Sept. 20, 1884.] 
to the floating debt creditors, the National Bank and 
creditors, in respect of nickel coinage, 45 per cent. will be 
released at the latest in June next, the remaining 5 per 
cent. before the end of 1885, these debts being by that time 

fully paid off by the assignation. Besides, it ought to be borne 
in mind that the Customs’ dues have lately been increased 
by D per cent. ; 

The normal financial situation of Mexico is as follows: 
Income from all sources may fairly be 

30,000,000 dols a-year; it has been as high as 35,000,000 
dols in 1883. 

The cost of the whole administration, including all 
branches, lies between 20 and 21 millions, therefore sur- 

plus nearly 10 millions applicable to service of all debts, | 

railroad subsidies, public works, and renewal of war and 
telegraphic material. 

possible to balance the Budget were it not for the floating 
debt, which must be paid off rapidly for the protection of 

all creditors, ruinous rates of interest having formerly been 
paid for the carrying of the floating debt.” 

BUSINESS NOTES. 

DIFFICULTIES ATTENDING THE REGISTRATION OF AMERICAN | 

,AILWAY SHARES.—Attention has been recently directed to 
the difficulties incidental to the registration of American 
railway shares by English investors. But few of the im- 
portant companies have official agencies in London, even in | 

such cases as the Pennsylvania and Lllinois Central Railroads, 
where so large a proportion of the share capital is held on 
this side of the Atlantic. As a consequence, investors have 
usually to pay something like 6d per share to some firms of 

effect registration. In addition to this, a power of attorney 
| has to be given for the collection of the dividends. Fre- 

| latter frequently derive considerable advantages. 
direct profit is usually made out of the difference in 

| exchange, and this is increased when there are any distr- 

| butions of new stock. One point of importance is the 
| almost commanding position held by a few firms in relation 
| to certain companies, simply through holding ex officio, in 
| the manner described, a large number of votes. 
tration of voting power is desirable, but only in the interests 

| of the shareholders proper, not for the benefit of a few 

large firms. In this, as in other respects, it is as much in 
| the interest of the companies as of the shareholders to effect 

| the needed improvement. Ata time like the present, when 
American railways generally are so much discredited, any 
practicable step should be taken which would tend to 

improve their position in this market. The relative expense 

Concen- 

anomalous condition of affairs will excite enough dissatisfac- 
tion to have a decidedly adverse influence. 

interesting address, Mr Stanley was much more successful 
in showing how great are the potentialities of trade on the 
Congo than in indicating the means by which that trade is 
to be developed. 

national African Association will offer ample facilities for 
the extension of commerce, To the traders of 
all nations, he says, “Come in and_ possess the 
and. We invite you freely. Come with your cottons 
and woollen stuffs, with your trinkets, with your 
beads and brass wire, with all your lighter fabrics, such as 
are portable, and trade freely without fear of annoyance 
from Customs and exactions, We are not traders our- 
selves; we do not understand it, but you do. We will 
guarantee the peace between you, and all your agreements 

holding out this liberal invitation, he failed to make it 
clear who is to protect the protector. The Associa- 
ion can only help others on _ condition that 
It is itself assisted. It could not, for instance, 
Maintain its position if any European Power seriously 

THE ECONOMIST. 

a | 

placed at | 

It would therefore be as easy as | 

bankers or brokers possessing agents in America in order to | 

quently, toavoid trouble, shares are placed by purchasers in | 
the name of the firm acting on their behalf, from which the | 

A small | 

to a company, say, like the Pennsylvania Railroad, would be | 
| 2n almost trifling matter, but a continuance of the present | 

Mr Srantey on tHe Conco Question.—In his extremely | 

He promised, indeed, that the Inter- | 

1139 
| ef = ; ; | assailed it, and the condition precedent to its continued 
| existence is thus an agreement between the Powers to 

| recognise and support its claim. Thisis the difficulty that 
| has confronted us hitherto in our attempts to deal with 
| the Congo question, and it cannot be said that Mr Stanley 
| has succeeded in showing how it is to be overcome. 

Sutp-BrokaGE IN France.—There has this week been 
| Issued a Parliamentary paper containing a further batch of 
correspondence respecting ship-broker gein France. From 

| this it appears that the question has made little progress 
| during the past eighteen months. Practically, all that has 

| been done is that the French Government has asked the 

| Opinion of the Chamber of Commerce of the ports upon the 
subject, and the replies it has received do not 
encourage the hope that much will result from 
| the inquiry. The gist of these replies is thus 
|} summarised by Mr Crowe: “ The Chamber of 
Bordeaux, acting on a long report drawn up by the brokers 

| of that city, is opposed to all modifications of the law, as 
well as to most of the changes suggested in the English 

| proposals. A neutral attitude is only maintained in respect 
| of the certification of the ‘ Rapport de Mer.’ The Chamber 

of Commerce of Dunkirk commends its own tariff for 
| ‘simplicity and proportionality,’ thinks that if unification 
| should be advocated, that tariffshould be accepted as typical 

| for all other ports, and favours the special remuneration of 

oral interpretation in certifying the ‘ Rapport de Mer.’ The 

| Chamber of Commerce of Nantes rejects the Havre tariff, and 
all reforms, except, perhaps, that respecting the ‘ Rapport de 

| Mer.’ St Nazaire objects to uniform dues, or modification of 
rules as to oral interpretation of the ‘ Rapport de Mer,’ but re 

commends a special tariff for translations. Marseilles, on 

the contrary, 1s favourable to all reforms, including that 

suggested by St. Nazaire. Nice would approve 2 pro- 

portional scale of fees in accordance with the import ince of 

| the business done at the several ports. La Rochelle, whilst 

thinking that some of the present ch irges are unfair, 

opposes the Havre scale, but admits that ship-brokers ought 
only to charge for the service s which they have practically 

rendered. Toulon dissents from any change except that 
recommended by Marseilles and st Nazaire as toa special 

remuneration for translations.” In view of this conflict of 

opinion, it does not seem likely that the French Minister of 
Commerce will attempt to enforce the reforms which the 

| British shipowners are asking for, but Mr Crowe is still of 

opinion that some amendments of the existing practice may 

| be effected. 

Tue Granp Trunk Ratiway or Canapa Earnines.—It 
could hardly have been otherwise that, with the present 
depression in trade in Canada, the bad harvest of 1883, and 

the competition with American lines, the gross and net earn- 

ings of this company should have been affected to a con- 

siderable extent. Nevertheless, the following telegram has 

| been badly received here, and accounts for the fall this week 

| in the value of the stocks interested :— 

| Subject to final audit, June half revenue, 433,573/, against 

| extra rec ipts, $1,423/, against 51,320/. Intere st on ce benture stock 

| bonds and rents, 327,177/, against 313,822/. Subsidiary lines, 13,6271. 

| Net, 114,192/. Great Western proportion, 35,258/. Grand Crunk, 

| 79,934/, with December balance, 1,032/, covers Firsts, and leaves } 

oy 

51] 9697 2 

| balince 59 ; ; 

|The gist of this statement is that the available balance is 

| 114,1927, against 201,350/7 at this time last year, and this 

would be divisible as under :— 
1SS4, 1883 

£ £ 

Grand Trunk proportion 79,934 140,940 

Great Western do ...........00+ 34,258 60,405 

114,192 201,350 

| 
| 
| 
| 

Grand Trunx first preference 
dividend a 

| Great Western dividend 

80,374 (& 2nd pref.) 138,529 
104,396 sy eeenatads 104,396 

The deficit upon the Great Western divi 

qui 

| should be borne 1 

‘half of the year to the Grand Trunk Company ; but that, 

10,0002 only was obtained towards 
! 

| . 

| as far as net earnings go, os ee 

| the Grand Trunk first preference dividend. 

ite 70,0002, which sum is, we suppose, for the — time, 
at . . . Y > * i ‘ ee laa . 2OC — e as > Great 

mith the natives we shall see religiously kept.” But while | taken from the Great Western reserve fund, as t 1e ‘ 

| Western Company has now wholly ceased to exist. It 

| in mind that the first is always the worst 

SS ere erence 

| 
| 
| 
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i; a ce * ’ : ~ —Telecraphie ac- own discretion. 
‘ Tue Comixc NEw Souta WALES Loan.—Telegraphie a 1 

vices refer to the coming introduction of another New South 

Wales loan for the e nstructi m of railways. The amount 

‘s to be for five millions sterling, and it is to be issued and 
I! inseribed by the Bank of England. There is naturally a 

|| desire at the present time to intro colonial loans here, 

ise which has taken place since Mr Childers 

e conversion has rendered the market highly 

uce 

: 
i} because the 1 

7 

annovned tl 

far oul ible to the absor} 

Covernment, and of very great assistance to the colony 

venerally, and there is consequently less hesitation in 

hlsioe such an issue, though the amount is substantial even 
j . 
for New South Wales. 

Vew sou 

+ 
A 

Witts anp Begqvests.— The Jilustrated London News 

gives the following list of wills proved, with the amount of 
the personalty in each case ‘—— 

t| £ 
Dame Jane Barker Mill, Montisfont Abbey, Southampton 75,000 j 

|! Dame Frances Lamb, 38 Cadogan place a eae to ie ce 37,000 | 
ii Mr George Rothe Ladeveze Aldercron, Moyglare,co. Meath 163,000 
|| Mrs Helen Elizabeth Page Fryer, 17 Southwick crescent, 

Hyde park, and of Battl den House, Sussex square, 
Brighton BO of ee pancun neice tha 63,000 | 

|} Mr George Powell, Rock Dale, Tunbridge Wells ............ 54,000 | 

1} Colonel Wyndham Edmund Bewes, 67 Ladbroke grove, 
Hf ROM NE TIIE x sis seirimnxnnseucrsoicediamplonisneibinhis tan ibeaniinlasiaees 32,000 
i; Mr George Augustus Colman, 70 Adelaide road, South 
1} umpstead, and of 29 Argyll street, Regent street......... 24 000 

|| Mrs Mary Henrica Neave, 39 Bryanstone square 19,000 
|| The following is from the City Press :— 
| Charlotte Baroness de Rothschild, Gunnersbury park, and 

148 Piccadilly .. are ak Ruthie gas chikeaker esi ccnieds os. 205,139 

i Correspondence. 

CONVERSION OF THE GOVERNMENT DEBT. 

TO THE EDITOR OF THE ECONOMIST, 

Sir,—A question of considerable importance must come 
before the boards of directors of life assurance companies 

|} during the next two or three weeks, as almost all the lead- 
| ing companies hold 3 per cent. Government stocks, which 
| the Chancellor of the Exchequer now wishes to convert into 
| 24 per cent. stock, at 108 per cent., thus yielding 2/ 14s per 
| cent. instead of 3l per cent. as at present. 
| And the question is, should a life assurance company accept 
| this offer? I'say, No. Such a company would not be justified 
} in accepting 

| rate. 

; : 
even Government security to yield so low a 

I'he Government, even if it sees its way (which is 
| very doubtful) to pay off those who do not convert, must 
give a year’s notice, which is most important and valuable 
to stockholders, as it gives them ample time not only to 
reconsider their position, but to avail themselves within 
that time of any stringency in the money market. 

Moreover, if the Government is able to pay off Consols 
the market value and the marketability of other securities, 
such as railway debenture stocks—held by almost all com. 

|| panies—would be increased. Therefore, the importance of 
| holding Government security to meet any sudden demand 
\| and give a “tone” to balance-sheets no longer exists. 
1 a pes reg ad pam ey? ns making the conversion, it 
| will | uly Go so, in the belief that the two-and-half stock 
| will grow in value, and yield a profit on a sale later: but 
\\ that is a speculation which would scarcely be entered ‘upon 
| but for the fact of now holding the 3 per Cents. 
| If the past has any lesson for us 
| not long continue to rule 
\| September, 1884, 
1) {Our correspondent is surely ty 
|) out of a molehill. According t 
{| Board of Trade, the total of 
}; panies amounts to 162 
|| 1,500,000/ consist of British Governme 
; amount of 3 per cent. 

; 

| 

‘ 

i 

i 
i 

i] 
| 

} | 
+} 

| 

| 

; 

; , it is that money will 
at its present low value. 

J.C. 

nt securities. 

insignificant alike in proportion to their total 
i the total of the debt with which Mr 
| Accordingly, the action of the 
little influence either one way or 
of the proposed conversion. 

| verting, the managers of the ec 
arc 

r; 

‘ying to make a mountain 
o the latest report of the 

the assets of the ordinary com- 
»500,000/, and of these less than 

The 
stock held by the companies is thus 

assets, and to 
Childers has to deal. 

companies will have very 
the other upon the success 

As to the propriety of con- 
ompanies will exercise their 

THE ECONOMIST. [Sept. 20, 1884. 

We may point out, however, that when 
our correspondent states that if the managers refrain from 
accepting Mr Childers’ offer they will gain time to recon- 

sider their position, he omits also to remind them that this 
time is gained at the cost of sacrificing the premium of 

'8 per cent. on the 24 per Cents. which they can now secure, 

ntion of such high-class securities. 

th Wales railways ere already profitable to the 

| Railways in America,” presents the facts clearly. 

| measure the result of differences in legislation. 

ncenely: Econ. | 

THE CONTROL OF AMERICAN RAILWAYS. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—Your articleof August 23, on “The State Control of 
But a 

mere statement of the facts without a fuller explanation of 
the reasons is liable to give a wrong impression. The 

article implies that the differences in railway management 
England and the United States are in large 

This is a 

It would be nearer the truth to say 
that the differences in legislation were the result of 

differences in management. The fact probably is, that the 
different systems of management and legislation, both are 
an almost inevitable outgrowth of the different industrial 

conditions of the two countries; and that any scheme of 
Government policy has counted for little in either case. 

The American railways have been mainly built witha 
view to the development of new lines of traffic, new esta- 
blishments, or even new cities. The English railways were 
mainly built to give increased facilities to business which 
already existed. Such business has, of course, grown 
enormously under their influence, in England as well as 
America, and the companies have made special rates to 
develop it. But the multitudinous special rates of the 
English railways were nearly all made for the purpose of 
giving new markets for old sources of supply, while the 
American railways aim to create new sources of supply for 
old markets. The ultimate outcome of the two processes 
might be the same, the immediate practical effect is different. 

This hope of future gains out of all proportion to present 
traffic of necessity gave railway business in America a 
more epeculative character. It has had another less obvious 
effect of at least equal importance. It has made per- 

between 

mistaken inference. 

| manent traffic agreements between rival systems almost 
impossible. Each new line that was built changed the 
relative strength of many old ones, and unsettled the basis 
on which their agreements were made. The railway system 
of England had practically taken its present outlines as 
early as 1855. There were fierce wars of rates, both before 
and after that time; but sooner or later they ended in 
agreement, and an agreement once made was apt to be 
something permanent. If a division of traffic was right in 
1860, it was presumably nearly right in 1870. In America 
there was no such presumption. The rival routes had to 
fight it out under changed conditions every two or three 
years. A division of trafiic for fourteen years or more, not 
infrequent in England, would be out of the question in 

Anierica, American traffic agreements have to provide for 
constant revision of percentages; each revision offers the 
opportunity for a new quarrel. Arrangements of long 
standing, like the Chicago-Omaha pool, may be completely 
unsettled by a new system of connecting lines. Steady 
maintenance of scheduled rates seems equally impossible. 
Competition, which in England is brought under control, 1s 
in America only held in abeyance for short periods. — 

Such a state of things makes efficient regulation 1mpos- 

sible. If the community demands rapid railway extension, 
you cannot forbid parallel lines, even though they involve 

waste of capital. ‘This was as true of England in 1849, of 
Belgium in 1860, or of Germany in 1872, as of America 1n 

| 1882; only not on so vast a scale. It makes little differ- 
ence whether you have a “general railroad law” or require 

| special charters, as long as you grant such charters bountl 
| fully. Again, in the matter of rates and fares—if competi- 
tion is done away with, you can apply almost any scheme 
you please, with comparatively little harm; if competition 
is active, you cannot with justice or with success do what 
will cripple one competitor against another. There 1s 4 
great deal of discussion in America about “ short-haul ” bills, 
that is, attempts to embody in statute the principle which 
in England was judicially settled in “ Budd's case,’ that you 
cannot charge less to a through point than to an inter- 
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| to its repeal. 

Sept. 20, 1884.] 
mediate one, merely because there is competition at the 
through point. But if this principle were thoroughly applied 

THE ‘ECONOMIST. 

its railways, 
in the United States, many roads would be reduced to the | 
alternative of either carrying their local traffic at rates which | 
would not pay fixed charges, or letting their through traffic | 
take routes not thus hampered; for instance, vi@ Canada. | 
The Grand Trunk Railway and the St. Lawrence ports would 
be the chief gainers by any such arrangement; the loss 
would make itself felt through the best managed railways 
of the United States. 

Such schemes of tariff regulation can be applied when 

| competition. 

1141 
new connections makes comparatively little difference with 

Everything favours the belief, not that such 
legislation would produce similar resultsin other States, bu 
tat it requires similar industrial conditions for its success, 

In the infancy of the railway system, each country was 
brought face to face with the alternative —State control or 

State control avoids waste of capital, and 
many specific abuses. Competition brings out the best 

| methods of doing business, and developes rapidly the general - : 
| interest of the country. 
the two. 

ou can raise your through rate at will—that is, when com- | ? 

petition is abolished. To do it thoroughly, you must either 
f 

| choose between the two, continental Euro} 
eel no water competition, or do away with it—as in those 
arts of central Europe where there is a percentage division | 

of traffic between railway and river. If it could be agreed 
that only a certain percentage of French hops should take 
the route to London vid the Thames, no doubt the discrimi- 
nations against Kentish hop growers could be more easily 
abolished by an increase in the rates for foreign hops. A 
hard and fast law, without such a division, would send all 
the through traffic by river. This offers a type of the diffi- 
culties by which railway regulation in America is beset. 

It is to these industrial conditions, and not to the lack of 
| attempts to regulate, that the failure of State control in 
America is due. There are striking instances in point. The 

‘ [t seems impossible to combine 
It would be hard to find a satisfactory instance 

of active competition under efticient control. Forced to 
pe chose Govern- 

ment control; England and America chose competition. In 
England competition did its work, and has nearly passed 

}away; it is now being succeeded by Government control. 
In America it has not yet done its work, and is far from 
having passed away. Such measure of Government control 
as is possible in England to-day must be a thing of the 

| future in America.—Respectfully yours, 

Granger legislation twelve years ago was an earnest popular | 
protest against railroad lawlessness. Public opinion was so | 
strong that the railways were forced to acquiesce in the laws. 
The result was that their profits fell to nothing, or less than 

let the laws remain unenforced ; in Wisconsin such a law 

railway service, stopping all new construction, and arresting 
the whole business development of the State; so that the 
very persons who had been most clamorous for it assented 

| for the law was a bad one in itself; but it shows the kind 
| of effects to which America is liable from ill-judged legisla- 
| tion. In England such effects are felt but slightly. 
| has been a series of English decisions fixing rates more and 
| more closely, 

| 
| 

| 
| 

| 

| 

| 

| 

| Same 

First, the case of Budd, already alluded to, 
prohibiting the company from charging less for the whole | 

| distance than for a part ; next, several decisions making this 
prohibition apply to inequalities on different lines of the 

company; then the Denaby Main Colliery case, 
| requiring them to charge for the longer distance not merely 
no less, but actually more; and, finally, the obiter dicta of 
the Commissioners in the case of the Broughton and Plas | 
Power Coal Company, to the effect that the difference in 
charge must amount to more than the difference in expense. 
If such things became Jaw and were enforced in America, 
they would create a panic; in England they scarcely call 
forth a public protest. 

The cases where regulation of rates has been partly suc- 
cessful have been in those States where all competitive traffic 
is divided, and where there is either little water competi- 
tion, as in Iowa, or where it is included in the division, as 

in Georgia and other southern States. 
The case of Massachusetts, cited in your article of 

August 23, merits special attention. The Massachusetts 
Commission was an able one, and its work wus good. 

This is, in some respects, not a fair instance, | 

But | 
the character of the Massachusetts railway system can | 

Artucr T, Haptey. 
Newhaven, Conn., Sept. 5, 1884. 

PARASITES OF THE STOCK EXCHANGE. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—As a subscriber to the Economist of many years’ 
| standing, I read your article on “ Parasites of the Stock 

: : ae , ‘1 | Exchange ” 
nothing. In some States, the executive officers seeing this, 

” 

| genus omnes ; 

with much interest. 
I am at one with you when you say that “it is difficult 

| to find terms adequate to express an honest opinion of that 
was enforced for two years, with the result of crippling the | outside professional speculation which now flourishes so 

abundantly under the form of Stock Exchanges—et hoc 
and further that the matter requires 

examination as “a dangerous and rapidly-growing public 
nuisance.” 

But when you say at the conclusion of the article that 

. 'the complaints of the members of the Stock Exchange 
There | “are not entitled to much consideration,” “ because not dis- 

interested,” I feel as a member of that body a desire to 

join issue. . a 

If there be “a dangerous and rapidly-growing pubiic 

nuisance” from Stock Exchange parasites, 1 wonder why it 

did not occur to the writer to ask what that institution has 

done to free itself from reproach. Such a question is the 

natural outcome of the article. 

If he will put this question to any member of the 

Exchange, he will find that not only does the Stock 

Exchange Committee take no steps to abate the evil, but 

that both indirectly and directly, it fosters this “ public 

nuisance,” to the detriment of its own members, and the 

iajury of the public. 
A member of the Stock Exchange makes a declaration 

that he is not a member of, nor a subscriber to, any other 

institution in which dealings in stocks and shares are 

carried on, and also, it is a well understood rule that the 

Committee forbid members to advertise, but by an incon- 

ceivable omission, any member may do business with the 

advertising institutions you so reprobate, although he him- 

| self may not advertise. 

hardly be attri . ‘ ais for | attributed to the work of the Commission, for | oe ae te 
' the circular I enclose, that they “are in instantaneous com 

their general character, with but few exceptions, was the 
same before the work began. The previous lack of publicity 
was not due to the fact that the companies had sins to con- | : i Sala 

; : | has its office within the Stock Exchange, and pays its rent 

| to the Stock Exchange managers. 
ceal. It was not the success of the work of the Co nm's ion 
that gave the railway system its character, it was the cha- | 

racter of the railway system that gave the work of theCom- | 
mission its success, A Commissioa with almost the same 
powers and aims (not to be confoundd with the Rai way 
Board of 1844-5) was established in England in 1840, just 
before a period of signal abuses, yet it failed so completely 
as to leave scarcely a record of its existence. The success 
of the Massachusetts Commission was largely due to the 

| companie 

Furthermore, the advertising institutions are still ee 

mitted access to the Stock Exchange, through specially 

favoured telegraph companies, and can still advertise, as on. 

| munication with the Stock Exchange. 
| 

y en ‘ed by these advertisers 
The telegraph company employed by these advertisers 

If parasites exist, as undoubtedly they do, ke ee aie 

Exchange be first asked to do its duty, and make 4 we _— 

to grapple with the evil. _ Let it prohibit its mem be rs : 

identifying themselves with advertising institutions a . 

you describe, and, in addition, give the favoured tele grap 1 

c 3 notice that they have their special facilities on 
; . ; > do not supply adver- 

‘the distinct understanding that they do not supply a: 

fact that the Massachusetts railway system reached matt- | 
rity sooner than that of other States. ’ Massachusetts has | 

@5ou' as much railway per square mile or per head of popu- 
lation as England, and its business is of somewhat the same 
character in respect to stability. Even the development of 

| | 

} 

tisers with quotations. aie ok Sp dahiati 

It is too much to expect that this will eradi ate the evil, 

but, at all events, 1t will not foster it. ce a 

At present legitimate stock business is heavily han 

in f illegitimate g: ing hells, and that by 
capped in favour of illegitimate gambling hells, j 
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the very authority to which one naturally turns for rational 

protection.—I am, Sir, your obedient servant, 

A MemBer OF THE Stock EXCHANGE. 

September 17, 1884. 

——— 

FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 

Paris, Sept. 18 
DEBTOR. 

Sept. 18, 1884. Sept. 11, 1884. Sept. 20, 1883. 
t c f e f c 

Horeciqn Correspondence, 

| 
| 

Capital of the bank............ 182,500,000 O ... 182,500,000 0 ... 182,500,000 
Profits in addition to capi- 

tal (Art Law of June 9, 
BED > aiiiteinnetehnienbansnnse 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 

Reserve of the bank and its 
branches..................... 22,105,750 14 ... 22,105,750 14... 22,105,750 14 

Reserve of landed property 4,000,000 O ... 4,000,000 0 .., 4,000,000 0 
Special reserve .................. 11,997,444 16... 11,997,444 16 11,997,444 16 
Notes in circulation.... .. 2,839,699,025 0 .,. 2,830,315,845 0 .,.2,035,743,345 0 
Interest on securities trans- 

ferred or deposited ...... 10,414,688 96 ... 11,176,925 57 ... 8,942,512 59 
Banknotes to order, re- 

ceipts payable at sight.. 
Treasury account current 

32,035,822 78 32,582,460 71 ... 35,472,081 eee 

ee 120,647,331 30 ... 107,44°,002 37 130,751,682 56 
Current accounts, Paris...... 315,406,743 47 .., 333,951,697 98 279,297,634 46 

Do branch banks ............ 
Dividends payable ............ 
Discounts and sundry inte- 

55,095,515 O ... 53,632,292 0 
3,509,856 O ... 3,651,861 0 .., 

51,137,715 0 
3,452,168 0 

DD scccsh tiagkitickecsnwaner 8,235,779 96... 7,886,027 47... 9,204,897 18 
| Rediscounted the last six 
| IND csirciseoiskssneescans 1,980,050 5 ... 1,980,050 5 2,044,803 57 

IE sictianisvavinasenbinanen 3),257,217 80 ... 24,396,486 68 as 23,583,954 42 

Total ......secceeeeeees 346,237,493 16... 3,635,625,156 67 ... 3,706,236,302 3, 

CkKEDITOR. 
Cash in hand and in branch f Cc f e f c 

IN a pnccvcctbicecccnseseis 2,087,770,747 74 ... 2,080,873,267 82 ...2,004,095,510 53 
Commercial bills overdue .., 
Commercial bills discounted 

164,826 26 772,034 24 158,384 25 

De in public securities .. 
Do by branch banks..... 
Do to the State (Conven- 

145,932,877 69 
145,265,215 0 

ove 148,328,830 1¢ 

144,673,559 

151,275,635 15 . > 

»» 139,758,071 0 

in Paris not yet due 217,810,163 39 ... 224,123,449 89 .., 414,249,989 26 
Treasury bills... ......... 98,000,000 0 98,000,000 O .., a 
Commercial bills, branch 

OO cis tciicntntensisaovens . 615,667,819 O ... 501,939,098 0 ... 535,548,398 0 
Advances on deposits of 

Rs shiicnciss cnadeieies 8,127,100 0 8,209,800 0 ,.. 9,284,309 0 
Do in branch banks........ 341,300 0 ... 181,300 0 305,100 0 

) 

0 

tions, June 10, 1857, and 

| March 29, 1878).....!...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
| Government stock reserve.. 12,980,750 14 12,980,750 14... 12,980,750 14 
' Do disposable................. 99,864,177 88 99,864,177 88 . 99,634,290 63 
t Rentes Immobilisées (Law 

of June 9, 1857)..... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro 
pervy branches ....... 11,953,490 0 ., 11,894,620 0 ... 11,578,873 0 

Expenses of management... 3,212,180 98... 8,166,424 23... 3,092,556 1 
Employ of the special re- sas 

BETVE.......ccseceeseseeereesee 11,997,444 16 11,997,444 16 .., 11,997,444 16 
) BIB TIOS on. sesesssessncnsooscenens 52,799,420 92 55,620,401 12... 70,276,420 17 

| eer re ewe 3,635,625,156 67... 3,706,236,302 30 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

is INCREASE. francs. | DECREASE. 
Circulation ................... 9,3°3,180 | Private deposits .. . 
Treasury account ....... 13,201,329 | 

6,897,480 | 
7,415,430 | 

francs. 
seneenees. AEgeGagh ee 

DOiver sputiessusiai ce Aca 

Discounts 

| The changes this week are of little importance. Paper has 
| run offin Paris, but the mid-monthly settlement produced some 
demands for loans, which caused a slight hardening in the open 
market for discount. The rate has not, however, risen above 

| 24, while the Bank keeps its rate at 3 per cent. The London 
| exchange has turned a little in favour of France at 25f l74c. All 
| the other foreign exchanges also remain so near to par, that no 
a cod or imports are possible. The utter stagnation in 

| the retail trade in Paris has caused coin to return to the Bank. | The cash reserve to-day was composed as follows :— 

Sept. 15, Sept. 11. 
francs. francs, 

FOla.-sesseceeseoecerecom 1,060,362,879 cere 1,056,543.466 
VEL .ceeeeeessessseeseme 1,027,407,868 oo... 1,024,329,801 

Total 2,087,770,747 
The Bourse is daily better attended, and d 

Prices have improved all round, 
remained firm, notwithstanding 
receipts. Although the cholera 
the South of France, the severity of the scourge in Ttaly pre- vents any recovery in the traftic on the Lyons and Southern systems, which both suffer from the quarantine regulations in Italy and Spain. Subjoined are to-day’s closing prices :— 

Oe ener eresee 
eeeeee 2,080,873,267 

salings more brisk. 

the continued unfavourable 

ST 

and railway shares have | 

has almost disappeared from | 

[Sept. 20, 1884. 
Sept. 18. Sept. 11. 

f f c f c f ec 

Three per Cents.......... 100... 7870 .. 78774 + 0 674 
Redeemable Threes ... 100 ... 80 70 .. 80 5 + ° 065 

Four &-a-Half per Cnts. 100... 108 95 ... 10840 + 0 55 

PRRMIOR cccccveccsrccccsseccs DOO se «UC Cth oe Se. + 1 SS 

Austrian Gold 4% ....... 100 ... 88 724... 88 85 + 0 124 

Turkish Fives............ 100 ... C0 0s 8 10 ‘a 
Egyptian Unified ...... 500 ... 307 50... 30125 + 6 25 
Bank of France Shares 1,000 ... 5,087 50 ... 5,080 0 + 7 50 
Sanque de Paris....... a ver TRE as. Se oe 

Crédit Foncier....... woosee 000... 1317 50 ... 1002 08 + 16 8 

Paris Gas Shares......... 250 ... 1,552 50. ... 1535 O + 17 50 

Suez Canal ........ scatade.. MUOO> ota: tee BO ove SOO. G.. + 32.80 

I gi ckinsanecss wise Wom. 400, 0 ne. (eee, > 2 

Northern Railway...... 400 ... 1,672 50 .. 1,670 0 + 2 50 

Western Railway ...... 500... 845 0 ... 83875 + 6 25 

Orleans Railway......... 500 ... 1,337 50... 1,325 0 + 12 50 
Eastern Railway......... 500... 790 0 .. 785 0 + 5 0 
Lyons Railway ......... 500... 1245 0 .. 1,237 50 + 7 50 
Southern Railway ...... 500... 1,165 O .. 1,165 0 ; 

South of Austrian Rail. 500... 317 50 .. 31250 + 5 0 

M. de Lesseps has chosen a favourable moment for the issue 
of his Panama bonds, as no large demand for new capital has 
been made on the Paris Bourse since the State loan last year, 
and capital for investment has had time to accumulate. Not- 
withstanding adverse statements in the American Press, in 
which allowance must be made for national jealousy, the French 

| public prefer to trust to M. de Lesseps’ assurance that the canal 
will be terminated in 1888, and at the estimated cost, and as no 
doubt exists as to the undertaking being successfully carried 
through, there was an evident advantage in pressing forward 
the works. Shipowners are interested in seeing the new channel 
open as early as possible, and the company, on its side, has an 
interest in shortening the period during which no return is 
obtained for the capital expended in works. With French 
railway bonds paying less than 4 per cent., the interest of 6°12 
per cent. should tempt subscribers, and the syndicate which has 
guaranteed the loan runs small risk. The premium of 173f on 
reimbursement is also 50f higher than that on the railway bonds. 
Subscribers to the Suez bonds while the Egyptian canal was 
being dug have had cause for satisfaction, for the bonds issued 
in 1867 at 300f are now quoted at 580f, and the delegations, 
which could only be placed at 270f in 1869, now stand at 1,140f. 
Maritime canals were, however, at that moment an experiment. 

The Republique Francaise replies to the article in the 
Economist last week suggesting that the result of a great 
French victory might tempt the French to demand special com- 
mercial privileges, and so make of a Chinese war a great inter- 
national question. The Paris journal remarks that it is inex- 
cusable for the Economist not to be aware that England enjoys 
the favour of the treatment of the most favoured nation, and 
that any advantages obtained by France would extend to all 
European nations. It spite of this objection it is certain that 
France would endeavour to obtain exclusive commercial favours. 
The pretext and the excuse for all the recent expeditions and 
intrigues of France, on the Congo, in Madagascar, and Tonquin, 
has been to obtain outlets for French trade, that is to say, 
outlets where France would be protected from the competition 
of England and Germany. That design is so little disguised, 
that even Free-traders like M. Leroy-Beaulieu admitted that 
France had no intention of drawing the chestnuts from the fire 
for other nations, ‘‘ England especially.” As for supposing, he 
wrote recently in the French Economist, that England and 
Germany would be admitted to trade in Tonquin on the same 
conditions as France, such a blunder would not be made. A 
differential duty of 10 or 15 per cent. in favour of French 

| merchandise would, he thought, be sufficient, but other French 
journals spoke of 40 or 50 per cent. But it was not solely the 
trade between France and Tonquin that he had in view, but the 

trade with all the provinces of China bordering on Tonquin. 
There all English merchandise sent through Tonquin would be 
burdened with the differential duty, notwithstanding the 
favoured nation clause, when they crossed the frontier into 
China. M. Leroy-Beaulieu even foresaw the opportunity for a 
treaty of commerce with China, and counted on the fact that it 
would benefit France alone as an argument to overcome the 
resistance of China. When, he said, the great Asiatic Empire 
has been shown that the régime it shall accord to importauions 
overland into its Southern provinces concerns French trade 
principally, and not the trade of other countries in identical 
conditions, it may overcome its objections and grant more liberal 
terms. At a moment when France is raising a wall of protec- 
tion at home and exercising a pressure on all her colonies to 
establish differential duties in favour of French merchandise, 
any treaty France may make with China should be ratched with 
suspicion. 

A deeree of the French Government has lately been published, 
by which the reduction of duty in favour of French goods in 
the French possessions in the Gaboon has been increased from 
20 to 60 per cent. 
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Two still-born newspapers are on the list of failures. One, 
which was to be called the Bienfuitenr Francais (French Bene- 
factor) is in the Gazette, although founded with a nominal capital 
of 2,500,000f, which cannot have been sunk in publication as no 
number has ever appeared. The other was the Reclaine (or 
Puff), with a capital of 200,000f, apparently founded to introduce 
financial undertakings to the public, but which was started at an 
unfavourable moment. Before the crash it might have had a 
chance of success, 

A decree of bankruptcy has bcen issued against the Arme- 
ment Maritime Insurance Company, 8 Place de la Bourse. 

The liquidators of the Banque des Depots et d’ Amortissement 
announce a dividend of 50f to shareholders—the fourth. 

The receipts from shipping on the Suez Canal in the first 
decade of September amounted to 1,740,000f, as against 
1,530,000f in the corresponding ten days of 1883. 

The following is the declared value of the foreign trade of 
France in the first eight months of the year :— 

ImMPoRTs, 

1884. 1883. 

Francs. Francs. 

WOR. oa cvs deicednaniundeasnendeee 955,064,000 ...... 1,030,028,000 
Raw materials ............... 1,490,670,000 ...... 1,473,372,000 
Manufactures ........c.sceee 421,939,000 ...... 473,820,000 
BIRWOUNE, < « ccacccsi@itesedduousaes 118,484,000 ...... 27,134,000 

2,976,157,000_ ...... 3, 104,354,000 

£119,046,280_ ...... £124,174,160 

EXPoRTs. 

1884, 1883. 

Francs. Francs. 

F006 3.88.24 Stal 495,075,000 ...... 519,892,000 
Raw materials ............... GIG eE MOO oxcces 426,319,000 
Manufactures ............... 1,037,323,000_...... 1, 145,904,000 
PROMO cAshivesccetevsesaceti 97,807,000 ...... 98,157,000 

2,044,432,000 ...... 2.190,272,000 

EST G7 280. o.e0 £87,912,880 

The imports in August amounted to 336 millions, the same as 
in July ; but compared with August in 1883, there was a diminu- 
tion of 62 millions. As the diminution since the commence- 
ment of the year has been in both food and manufactures, while 
those of raw materials have increased, the result may be deemed 
satisfactory. There was a decrease of three millions in the 
exports on July, and of 22 millions on August last year. The 
falling off in French trade in 1884 has been most felt in the 
exports, which, since the 1st January, lost 150 millions, while 
the imports diminished 28 millions only, and the great part of 
the decrease of exports, 108 millions, was in manufactures. 
The exports of food also fell 24 millions, and those of raw mate- 
rials 16 millions. The balance of imports over exports, which 
is watched with j:alousy as an unfavourable sign, was 975 
millions this year, and 914 millions in 1883. 

A statement has been made in the English papers that the 
Hudderstield Chamber of Commerce reported that France had 
increased the duties on goods mixed with silk from 100 to 300 
per cent., but that on representations being made the former 
tariff had been restored. This news may cause some misappre- 
hension, for no attempt has been made here to change the 
duties. The report arose from an isolated incident, in which 
the French Customs claimed to remove certain goods from one 
class to another. Some mixed woollens for trouserings and 

coatings are made with a single floss silk thread in the warp to 
mark a stripe in the pattern, and the Customs proposed to class 

them as goods with a warp of mixed wool and silk. |The pro- 
portion of silk was, however, so small compared with the wool 
—one to 300—that the Cust »ms have not insisted on the change 
of class. Tho matter was before the Paris British Chamber of 
Commerce, which would have taken it up had not the measure 
been recalled almost as soon as established. 

Accounts from the French hop districts announce exception- 
ally large yields, but growers are discontented at the prices 
offered, and refused to sell to factors, who could have found a 
market in England at 5! to 61 per ewt, but dealers have since 
reduced their offers, as the Germans are making large shipments 
in prevision of lower rates. In Burgundy there are still buyers 
at 4/ to 4] 10s for export, but the demands have lessened ; the 
Same rates are current in Alsace and Lorraine, but there also 
growers prefer to wait, although reports from all continental 
‘places announce large crops and excellent quality. Bohemia 
has usually to buy for consumption, but it is estimated that the 
vield will leave four or five thousand tons for export. In 
elgium also, where purchases were made in the summer at 6/ 

for delivery in October and November, prices now rule from 
3i 15s te 4/ 5s. 
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GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, September 15. 

On Friday last, the syndicate Rothschid Credit-Anstldt 
announced to the Hungarian Minister of Finance its intention 
of completing the conversion vf the Hungarian gold Rente, of 
which an amount of 125 millien florins is still unconverted. The 
conversion may therefore be regarded as complete, and this fact 
is of the highest importance with regard to the consolidation of 
the Hungarian debt. Nut only does Hungary save more than 
two million florins a year in interest, but, by converting her 
6 per cent in to 4 per cent. loans, shehas been admitted within the 
countries enjoying European credit, a practical advantage which 
Hungary requires every year when it has to provide by note 
Rente for its deficit. The completion of the conversion is a 
success on Hungary’s part, and a success on the part of the 
Tisza Cabinet. The total operation comprises 405 million 
florins (40 million pounds sterling) worth of 6 per cent. Rente, 
for which 545 million florins 4 per cent. Rente is now paid. At 
the last emission the ;price of subscription was 77} per cent. 
gold. Ten years ago, Hungary was obliged to pay ° per cent. 
interest for its loans; as late as five years ago the Rothschild 
C edit-Anstalt syndicate found it difficult to get the 6 per cent. | 
gold Rente subscribed for at the rate of 69 per cent. At present 
the 4 per cent. gold Rente is 9 per cent. higher than that quota- | 
tion. The rate of interest on the Hungarian debt has fallen | 
from 9 to 5 per cent. in the course of ten years. | 

Apart from the completion of the conversion, the absorbing 
financial subject is Tisza’s account of his political plans for the | 
next Session, which he gave to his electors at Grosswardein. 
They prove that he is with all his heart a Liberal and a Free- 
trader. It may be hoped that when the treaty between Austria 
and Hungary comes to be renewed in a few years time, 
Hungary will oppose the tendencies now uppermost in Austria 
which are strongly protectionist. Each branch of industry | 
seems to think that its own particular interests should be | 
specially considered and that it is entitled to the exclusive | 
protection of the Government and the State. 

The society of sugar manufacturers of Eastern Bohemia has | 
held a meeting, in which it was agreed to demand a | 
prolongation or suspension of the tax due for the end | 
of this and the whole cf next year; that the tax should be 
altered every yearlaccord ng to tle , rive of sugar ; that a bounty | 
system for the export of sugar should be established by a re- 
duction of the railway tariffs for the transport of sugar; and | 
new means of obtaining cheap advances in cases where a stock | 
of sugar can be pledged. 

An artisans’ assembly was held in Vienna, at which it was 
resolved to agitate for further restrictions of the liberty of | 
trade, which has already been considerably reduced since the | 
new law introduced last year. They demand that all manufac- 
turers who produce articles of trade should be obliged to pass 
au examination proving them to be eflicient in the trade they 
profess ; that merchants trading with articles produced by 
artisans are to be prohibited from making the goods they sell ; 
that manufacturers shall not be allowed to keep apprentices, 
and many more similar absurd restrictions. “ 

The negotiations for arranging the affairs of the firm Wein- 

rich are taking a favourable turn, but are by no means complete. 

The ‘* moratorium” has been prolonged fto the end of Septem- 

ber, and it is hoped that by that time} means for saving the 

manufactory will have been found. 
The Bourse is in a sound condition just now, and even the 

prices of the Credit-Anstalt’s shares has risen. 

At the end of this week the Arlberg Railway will be opened, 

and the Emperor on his return from the meeting with the 

Emperors of Russia and Germany will be present. 

The returns of Austria-Hungary’s foreign commerce during 

the first balf of 1884 show that the Empire’s traflic experienceda | 

reduction when compared with the preceding year, but the 

difference was not so great with imports as with | exports. The 

value of the imports of the first half-year was BUTS million florins, 

avainst 319-0 million florins in the first half-year, 1883. The 

: 310 million florins, against 3586 million exports were worth 
These figures are the florins during the first half-year, 1883. t 

lowest since 1877, except 1882. The value of exports and im- 

por's during the first half-year of the last eight years was the 

following :— 

Total of Excess Excess 
Importsard of of 

Imports. Exports. Exports. Imports. Exports. 

Min. fl. Min. fi. Min. ff. Min. f. Ming 

SOR cei 3073 3101 

Ses cipcss . 3190 353°6 6776... ... ... 399 
ME sivvibceserennes 3708 332°1 7029 ... 387 ... 

EE aba 6 envises 299°1 343 6 6427... ee oe 44S 

BO sec viccsinesses 283.4 3027 ... SOL1 ... .. « 143 

REO sivasccecesvcee 255°5 DAO es COST cc ee tee 85° 

BST ...060..0000000 2712 ... 289.0 5602... ee oe 178 

BEET cccvsccccccere 2558 ... 2377 pS eer ee 

| 
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The most important figures in the reports of the first half- 

year, 1884, are the following :— 

Exports, 
1884, 

Double 
cwts. 

Tobacco leaves ......... 23,140 
SE ee 11,766,622 

Brown coals ............ 15,274,656 
OIE ois incnk cannes vine 193,318 

| Ozokerite ...........+-+ 20,140 
| Zinc sheets ............ 6,140 
Woollen yarn ......... 7,811 
| BE ick, alecdnndevenb icons 5,391 
| Clover seed ..........+5 42 592 
| Cotton goods ......... 19,065 
| Woollen goods......... 20,230 
| Silks iis Mewentoabcsaveien 2,208 
| Articles in mother-o’- 
DI i sstediehinscini 1,796 
| Matches................ ; 45,885 
| Common glass ......... 120,425 
| Table glass ............ 8,170 
| Glass coloured ......... 22,337 
| China and porcelain 11,982 
| Rifles .....0000......ses000 2,568 
PetreleeM ...:....0....60 24,080 

Imports. 
1884. 

Double 
ewts. 

UN schon spanexsssanebons 113,915 
Cotton waste ............ 43,449 
PURE ca cegukonkécenvvonse 210,424 
Hemp ............esseeces 23,683 
UNI concen ac nsgnncuyncceeos 76,787 
Silk cocoons ww......... 1,951 
Floss silk, raw ......... 2,605 
I i oscscsicvesscunnes 485 
Meerschaum ............ 2,141 
ED dias ctetiaricerses 11,126 

et 169,284 
PE OD vs ccc ssantvetas 56,114 

IE cis ncsortmian’ 8,063 
NE ce Rbanortcentees 61,220 
PG SOE cis. vacances 9,092... 
IE acct nceeeemniuhe 83,817... 
Hides and skins ...... 87,680 ... 
Sole-leather wastes ... 3,854 
Animal tallow ......... 17,838 
Palm and cocoa oil ... 47,439 
Linseed oil.....:.......+0 47,698 
Rosin and pitch......... 121,273 
Mineral oil, raw......... 342,341 

a LS a 

1883. 

Double 
cwts. 

9,690 
10,216, 837 
14,390,957 

157,822 
4,846 

2.357 
4,409 

3,590 

16,744 

17,318 
19,413 
1,927 

708 
88,543 

112,706 
1,212 

12,805 
9,115 

309 
2,043 

1883. 

Double 
ewts. 

93,319 

31,792 
188,362 
17,072 
66,876 

919 

1,711 
304 

1,800 
4,678 

42,359 

$2,941 

3,768 
49,451 

6,930 

70,994 

72,695 

1,798 

7,024 
38, 266 
40,745 

88,028 

63,059 

Increase. 
Double 
cwts. 

13,450 
1,549,785 

883, 699 
35,496 
15,294 
3,783 
3,402 

1,801 
25,48 
1,747 

817 
281 

Qo 

oon © oe & 

.“« es ewe © 

Onw Oo “I Co ho bdo bh oes se MIO IDO NTO PO DW tb ~ 

Increase. 
Double 
ewts, 

20,596 
11,657 
22,062 
6,611 

9,911 
1,032 

894 

181 
341 

6,448 
126,925 
23,173 
4,295 

11,769 
2,162 

12,833 
14,985 
2,056 

10,814 
9,173 
6,953 

33,245 

279,282 

The first half-year’s receipts from Customs duty amounted to 
3,693,128 florins, against 22,692,620 florins during the first half- 9 

year of 1883. 
as follows :— 

Customs REcEIPTS, 

1884, 1883. 
florine. florins. 

Janualy 4,472,324 4,271,854 
February ... 3,702,192 3,707,399 
March ...... 8,879, 453 8,937,495 
April Secaucus 3,848,081 3,691,583 

BY escvepsan 4,257,828 3,708,933 
RID knrscnses 3,533, 250 8,375.356 

The Customs receipts of the single months were 

-~-—Difference, —~—, 
Amount, 
florins, 

+ 200,470 
— 5,207 

- 58,042 
+ 156,498 
+ 548,895 
+157,894 

with the corresponding period of last year. 

Per 
Cent. 
+ 47 

+++ 
_ 
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PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
| between April 1, 1884, and Sept. 13, 1884, as compared 

The expenditure during the same period amounted to 
| 35,289,2527, as compared with 37,530,1922 in the corre- 
sponding period of last year, the issues during the week 
being 1,576,0117, 

follows :— 

Bank 
of England, 

£ 
Balances on Sept.6 ......... 3,733,551 
Balances on Sept. 13..... 3,658,516 

iis cnsnennenenes sa 
PONT ORID... ocsnnscsesveccne 75,035 

Bank 
of Ireland. 

£ 

. 1,151,342 
.. 1,239,467 

88,125 

During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland, as 

Total. 
& 

4,884,893 
ee. 4,897,988 

13,090 

REVENUE, 

RECEIPTS 
| otimate | | April 1, ) Aprill, | Week Week 

tor | 1 to | 1883, to | Ending | Ending 
Sept. 13, | Sept. 15, | Sept. 13, ) Sept. 15. 

| 1984-5. | 1ee4. | | 1883. Iss. | 1883, 

Balance on Ist April, 1884— | £& Gof £ & & 
Bank of England ............ ove 4,259,916 | 5,787,523 ove % 
Bank o Ireland..............-| ne 1 372,658 | 1,186,207 on ies 

| 

| ——— 

| | 5682,560 6,682,580 | 6,972,730 
REVENUE. 

_..| 19,850,000, 8,657,000 | epeaioed 
| 26.778,060 10,622,000 {10,939,000 | 456,000 | 439,c00 
| 11,490,000) 5,200,000 | | 5,451,000} 13 

Customs 
Excise .... 
Stamps. 
Land Tax and House ay. 2,935,000} 735,000 | 745,000 | nil 5,000 
Property and Income Tax ...| 10,050,000; 2,824,000 ; 3,279,000 | —_ 24,000 | 24,000 

ME GIIOD snicitdinnchccodsvpsowes | 7'900000) 3,465,000 ; 3,470,000 | 330,000 70,000 
Telegraph Service ............+.. {| 1,800,000} 835,000 ; 830,000 80,000 80,000 
CTE EID ic ccrnve ces scdssesis | 380,000) 125,000 ; 125,000 nil | nil 
Interest on Advances for 

Local Works and on | 
Purchase Money of Suez | 
Canal Shares ...........00. 1,180,000} 494,823 | 575,235 nil nil 

Miscellsncous ...........:00sc0000- | $1170,000) 1,507,986 ; 1,984,932 } 64,101 } 99.518 

Revenue oo... coseesessee: | 85,533 000 34,467,809 36,039,165 | “7,595,101 |_1,155,518 

Total, including Balance ......' 40,100, 378 43, O11,895 ; 

OTHER RECEIPTS. 
Advances, under various ae = 

to the Exchequer ....... seoeees| 791,659 | 1,088,749 
peewee te —_——_—_—— 

Totals 40,892,037 44,100,644 

TO READERS AND CORKESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writers, 

Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, | 

BANK OF ENGLAND. 

An Account Pome to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 17th September, 1854, 

ISSUE DEPARTMENT. 

The 

£ £ 
Notes issued,.......... 37,657,405 |Government debt .. 11,015,100 

Other securities ....., 4,734,900 
| Gold coin & bullion.. aa 
| Silver bullion ......... 21,907,405 

37 657,405 37,657,405 

BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital... 14,553,000 |Government securi- 
ND inca scavieacaciaetes 37 FAD SOG | GRAB... kcndccasentccsse . 13,604,366 
Public deposits, in- |Other securities ...... 20,892,926 

cluding Exchequer, NN soiree kaa ae 12,397,130 
Savings’ Banks, ‘Gold and silver coin _—961,971 
Commissioners of 
National Debt, and 
dividend accounts.. 6,002,365 , 

Other deposits......... 23,382,082 | 
Seven-day and other { 

REED. xecssanntccrases _ 178,441 | 

47,856,393 47,856,393 
Dated September 18, 1884, FRANK MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would if made out in the old 
form present the following results :— 

ASSETS. £ LIABILITIES. £ 
Circulation (including Bank | Securities .. vascsssanseaseee 35,604,202 
SAID dav sceticascoccinaensees 25,438,7:6 | Coin and bullion... blights siketaineithe 22,869,375 

Public deposits ................. 6,002,365 
Private deposits................. 28,382,082 

sendenianc ala 

54,823,163 | 58,563,663 

The balance of Assets above Liabilities being 3,740,5052, as stated in the above 
account under the head Rxst 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit :— 

Increase. pee 
& 

Circulation (excluding Bank bills aie ee 316,039 
Public deposits.............0..06. _ lit zs ofstbhnineipeaegieee ie Aelia . 207,633 

NO i ciccecsnnibtaciisvenidaeataat ic mien 1B3,753 — cesenreesees on 
Government securities ...............ccccecsoccoe coscsccscsvec 166,697 dab eeuee 7 08 
QU ROCNOR i hse cosissicccsmiascsoninikh-cebauiinunaneal me sp sepansense, ae 
I seviinicoreseqnicniivicanaeceacousieeliavamslilie dese sesreeseee 890/383 
Hil Bivnknasivcehinabchsdcaecsos GO ccn sve covcencovcersescossoccetcop secechovdcccscceeseetoneenecooooreus 



ae 

soa 

ai is 

ars. § a re . 

—— 
transfers to the amount of 11 lacs, at 1s 73d per rupee, or 

. CE. at the same rate as last week. 

As = a s an Be The death is announced of Mr Sam Mendel, for many 
a 22. sept. 15. be C . : apres : 

am epee i il years a director of the Alliance Bank, and of various 
Cash shaves itnausesidigicrtanbensubegiecostunsesice £11,000 } $3,235,000 } 276,000 on y : 
povernment securities... ......cesccc 14104000 | 18108000 | - insurance companies. hc 

7 a 45,046,000 | 44,738,000 | 308,000... We subjoin our usual discount quotations for paper 

re 

* * 
. = 

Somapeti sedi 113,588,000 113,213,000 | 375,000}... having various periods to run, and a comparison with 

i INE CEPOSitS ons. secscsceveeres| 4,826,000 | 4,298,000 | 525,000 coe Se . Priy "000 | 4298, | TIVERS GOPORES .....cccssesescessccsecreeces 14,820,000 | 15,503,000}... 683,00) | previous weeks. 

SS )..20—>—anaeeeaqqqqeeow oe" 

Sept. 20, 1884.) ‘ YT / ‘ : ; THE ECONOMIST. 1145 ieee wallace a ee aaa tee ees ' . 

The following is the official return of the cheques and |! SWISS ASSOCIATED BANKS. it at: diate Aa ER a _ ca Essen hPceaniians ty bills cleared at the London Bankers Clearing House :— | Sept. 6. | Aug. 30. | Increase. | Decrease ' 
roe £ £ £ : ; 

aon inet eet Remar rete oeer are eae 2,360,000 | 2,367,000 ju “7,000 3 1884. 1884, 1888. | CAPCULATION oe eee seceeeseeeeerersersee! 4,414,000 | 4,434,000 od _22,000 ; 

| i. Me oe Cae a | NATIONAL BANK OF BELGIUM. 
Thursday ........ Sept. 11 | *32,386,000 Sept. 4 | 15,964,000 Sept.13 . *33,8°6,000 = a esse laa = ; 
Friday  ........00 » 12 | 17,506,000 e -S 14,830,000 » 14 17,061,000 . ' Sept. 11.) Sept. 4. | Increase. | Decrease. ‘ 

Saturday ......... « Ad} BEI 000 i 6 15,877,000 i 38 18,577,000 | ASSETS. £ x & £ 4 
| Monday .......++++. » 15 17,783,000} , $8} 15,562,000) ,, 17 15,088,000 | Command bullion..............ccccscsesseeees 3,697,000 } 3,302,000 on 105,900 4 
TUNA SS oo sascvecce » 16] 14,503,000 are 13,467,000 a 15,671,000 Home ve i, ee 7,367,000 | 8,088,000 J 221,000 § 
Wednesday ..... » 17) 14,591,000 | ,, 10/ 15,598,000; , 19 13,779,000 § Foreign do ensue ceceseceeeescoses 2,917,000 | 2,924,000 ese 7,000 

— een nace _ LIABILITIES, 
Total ........ 115,361,000 91,298,000 114,062,000 | Circulation 20.0.0... ccccssescssseseeseereee) 12,910,000 12,962,000 é. 52,009 
SN , SO csc ncicausniniess onsen eocsecese oot 2,683,000 2,955,000 = 287,00 

* Half-Monthbly Settling-day. | Monthly Consols Settling-day. : >. saa a ee oe ee ey ' 
NETHERLANDS BANK. i% 

The following is the Manchester Bankers’ Clearing :— ne i . | Sept. 13. ) Sept. 6. | Increase. | Decrease! 
ae ts er , SSETS. £ £ & | £ , Sept. 13, Sept. 6, Sept. 15, | Coin and bullion—Gold .......c..0cc000. 3,537,000 | 3,564,000 | | $7,000 ; 1884, 1884. 18383. ee Silver ~ 738,000 ao 000 a 000) -. : £ £ z£ . : = Cee eee wer eenennes es° ’' = 7, i ’ i eee : 

Manchester (weeks ended) 2,150,933 ... 2,537,558 ... 2,060,612 | Discount Ne ecrecosinorvin 6,140,000 6,243,000 an 143,000 ; 

‘ , Notes in circulation .........cc.ccccsesee-: 15,424,000 | 15,571,000 7 r : 
The following shows the amount of the Circulation, } Deposits .. 0..." 587,000 | 595,000 <r “as ; . e sa x >, ° oh >, ! — , $ 

Bullion in both departments, Banking Deposits, Banking IMPERIAL BANK OF GERMANY, r 

| Securities, Reserve, and Rate of Discount, for three months se " : sip . sept. 15. | Sopt. 6. *A9e. : ending September 17, 1884 :— son 7 | 8 ae ven : 

a Ae ae ce. Die | Coin and Dbullion...........s.cussssssseneesees 29,451,000 | 29,645,000, ... += | ~—:194,000 
| 2g | Discounts and advances ..............06 19,223,000 | 19,377,000 ove 154,000 i é 

ons | 3| oA LIABILITIES. at 
os frome Circulati’n Securities | 3 ig Notes in circulation ............scccececeees 35,128,000 35,142,000 | eee 14,000 b 

Coin and aioend on (excludng | in lea 3 urrent accounts seseceeee’ 10,637,000 | 10,530,000 - 243,000 ; 
5 , k . | Ss a ee ee — — — ee a 

Bullion. | out for onl y Deposits. Depart’ Reserve. |_ 3 |.4 | AUSTRO-HUNGARIAN BANK. 
| Export. ; ia | iinctsindaneiietniagteniimannntiia Se 

. | ment. ria | Sept. 15. | Sept. 6. | Increase | Decrease q — <a peter ornate poem Asses. £ Se ae oe | & £ £ £ £ GiB te i ion—g | 6,414,000 | 6,414,000 i June 11] 24,886,531) 42,000 in 25,678,705) 31,028,320 35,022,814) 15,343,966, 48 [2g | Colm And Dullion—gold..........ssssv» 1sy7eae8 | 2'799,000; -. | 10,000 ; 1 95 159 gor} 5 95 ORT c) 29 Row 240 Ok Ras 5 Rae 527! a7 c : yh 49 | > 0, 

18} 25,152,627) 185,000 out) 25,287,565) 32,582,349 35,593,101) 15,366,537 4632 | Discounts and advances .......0..00.0.-:. 16,516,000 | 16,823,000 «- | $07,000 
LIABILITIES. } | 25) 25,441,215} 56,000 out 25,036,090) 33,656,970 35,604,729 15,875,895] 463 — 

56,7 s - S cus 
- IN «5. cnnndcincuniceudinsdeiniteadede’ | 35,337,000 | 35,710,000 2) 25,075,683) 234,000 out 25,315,320} 33,679,201 37,126,187, 14,356,788 4635 — 

9} 24,701,341; 305,000 out 26,468,895) 33,575,879 36,761,639 14,225,736) 43 |— 

16| 24,574,858 20,000 out 26,225,605) 32,927,199 35,528,240 14,310,668) 443 — 
23} 24,555,635; 28,000 out 26,014,190! 32,023,679 35,790,220 14,560 885) 443/— 
30} 24,361,344) 166,000 out 25,744,750) 31,727,113 35,702,495, 14,122,644) 444’ — 

| Aug. 6) 23,669,509) 258,000 out 25,988,700) 30,467,325 35,545,641' 12,758,664) 41 — 
13) 23,442,672) 150,000 out 26,660,845) 30,276,094 35,660,961) 12,751,652) 414/— | : 
20) 23,524,492 9,000 in 26,441,020) 29,901,876 34,933,867 13,150,737) 433'— | Specte ....... tevstecenseecauenenneseneneanensenes 14,820,000 15,140,000 ats } 820,000 
27) 23,481,239; 60,000 out 26,123,755) 29,830,452 34,496,817, 13,439,954) 443 — Loans and discounts .........seceeesecsesees 58,'80,000 | 57,860,000 | 320, 000) 

| 

| | : 
| Sept, 3] 23,361,940! 18,000 in, 25,791,285' 29,216,483 34,607,788 13,098,405) Legal tenders ..........-ccccccrsercerseeseeees 6,020,000 | 6,000,000 20,000) eve , 

' 

: # 
S75n00 . 

July 

NEW YORK ASSOCIATED BANKS. 

) Sept. 6. \Inerease. |Decrease. f ‘Sept. 13.) 
£ | £ { £ I z 

20) 23,204,759) 10,000 out 26,013,575, 29,408,322 34,491,233 13,378,454) 454 — LIABILITIES, 4 
7' 22,869,376 } 25,620,275 29.384.447 34,497,292. 13,369, 5 SINUS ssananinssneneusinteaainaliihiae 2,840,000 | 2,860,000 |... 20,000 ' 3 22,869,376 61,000 out 25,620,27 29,384,487 34,497,292 13,359,101, 454 — | Circulatio 60,920,000 | - on ‘ 

Net deposits............cecsercecseccsseeeee ove 60,720,000 
RESERVE (Specie and Legal Tenders). 
Legal reserve against deposits ......... —— 

in: Seetag tartelndadentdtoiiin 5,660,04 

| 

15,230,000 «= | 80,000 
| Subjoined is our usual table, affording a comparative 5°910,600 

view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 

Actual excess 250,000 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25per 1. American currency is reduced 
into English money at 4s per dollar. =e 

‘ emis 
Discount AND Money Marxet.—There is absolutely no 

ee ee Se ie market this week, while ei 
) ati y is quite as much a drug upon Lombar i 

| At corresponding dates! Sept.16, | Sept.21, Sept. 20, | Sept. 19, | Sept. 17, floating yy quite Sag = 3 P ‘ d . i 
| With the present week.| 1874. | 1881. | 1882. 1883. | 1884, Street as ever. There is, however, one feature to which ; as} 

nee | cen —_— ae = ag . _— shi , ag +} 6 > i je 5 | Circulation (excluding de ce + = a reference was made last week, and which has since bec ome be i 
ppank post bills) “Dee 26,243,065 | 26,054,590 26,077,060 | 25,365,320 | 25,260,275 | more pronounced, and that is the downward movement in , coi 
| Public deposits ............] 5,045,815 | 5,401,873 | 5,245,075 | 6,02s,056 | 6,002,365 os . ’ Tew York: term: ; rf | Other deposits | 13902607 | 25487408 | 23'198356 | 25,086.98 | 23382082 | the foreign exchanges. The oe York = Ger man a } oe i 
| Government securities..| 13,531,376 | 14,557,649 | 11,682,205 | 13,693,631 | 13,604,366 | tian. ar 7 ver istinctly adverse to this country, an ; i i 
| Other securities ......... | 16,983,034 | 21'891'456 | 23'957'804 | 21.354,583 | 20,892'026 | HONS are now very di ie “Sager sm Ys § t 
| Reserve of notes & coin| 12,121,550 | 13,005,138 | 11,410,925 | 14,€03,265 | 13,359,101 | although they are not down quite to the gold-moving point, ; H 
Coin and bullion ........ | 23,364,615 | 23,309,728 | 21,737,935 | 24,218,585 | 22,869,376 | +po~ are so close there that they should be watched Ro ek4 i | Proportion of reserve! 
to liabilities ............ | 409% | 41g% | 308% carefully, In German centres there is just now a 

| Bank rate of discount... 
fair demand for money, and the fact is commented upon 

that the German Bank continues to lose gold in spite of its 

comparatively high rate of discount. It is curious that, with 

the London market so much below the continental centres 

for some months past, more gold has not been taken for 

export. 
The Bank return records decreases of something over 

300,0002 each in the notes in circulation and in the coin and 

bullion, and as these movements tend to counteract one 

another in the Issue Department, the movement in the cash 

reserve is practically nil. In the same way in the Banking 

Department, the increase in the other deposits makes good 

the drop in the Government balance, and the increase in 

the Government securities covers the decrease in the other 

ry | 40% | 453% 
| 3 % 4% | 5% | BE | BR 
| Price of Consols 92 99§ | 100 1008 | 101} 
Average price of wheat) 473 2d | 543 5d | 448 Sd | 41s Sd 34s 
Exchange on Paris (sht), 25 17} 27} 2& 32h 37} 2 26} 31} 25 23} 333/25 16} 21} 
| = Amsterdam (sht)) 11 174 183/12 2h 34 12 23 33) 12 24 3h | 12 2h 3} 

— Hamburg (3mths)) 20 69 | 2074 | 20 71 75 | 20 64 63 | 20 55 59 
| Clearit g-house returr ,./128,695,000 '125,277,060 100,969,000 114,062,000 (115,361,000 

? The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1874 an excess of 

| 1,919,5732; in 1881, an excess of 3,595,950/; in 1882, a 
deficiency of 759,5387; in 1883, an excess of 3,731,9451, 

In 1884, there is an excess of 2,489,156/. 
In 1882, the Bank reserve gained 254,000/, and the dis- 

count market for the time exhibited renewed ease. 

In 1883, it was anticipated in some quarters that the 
Bank would further reduce the rate, and some speculation 
took place in accordance with that view, which was, how- 
ever, immediately checked when it was found that no 
alteration in the rate had been made. 

The following are the principal items in the accounts of iver : 
| the undermentioned continental and American banks for an inquiry for Sp 
the latest week published compared with the previous; On Wednesday th 

securities. But the changes are small, and should be 

counted rather adverse, for the reason that an increase in 

the reserve is usual just at this time. __ 

Silver has risen 7gd in the market this week, owing to 

ain, and is now quoted at 507d per oz. 
e Bank of England allotted telegraphic 

ee 
ooo 



i¢ ° 4) 

"y gut o. | : 

Viet {ate 32 | Bank Bills. Trade Bills. 
pide? oS © | 

ie ey Q) f= 3 Months.}4 Months. Months.|3 Months.|4 Months.}6 Months. 
2 F a aeaieitadal sel | al ee 

‘SA .| % at 
ae! June 6...) 14 2 2h 2 3: 23.3 

A fd. aed %.11%3) us 2 2 a, | 2 23 3} 
; HA, 20...) 31 | 4 14% 2 42 | 2 2h 3} 
4 a : 7.121 | 1 2 42 | 2 4, 2 8 
rf itty Jaly 4.12 | - 2 1 a 

peat) au), eit | ae |e te | He | Be 
PIG Ses) 25... 7 3 2 42 | 1 5 a 3 

pia | She Aug. 1...| } 4 2 | wb2 | 192 25 3 
AL g ako 8...| 4 13 i 2h | 3 | 22) 8 
aa ie Aas ik 15...1 12 13 Nee 2 2 | 22 8 

Ny paper ho y's 22... 31 1g 13 | 2 | 2 | 22% 8 
Saag Ey 29... 3 _ io | % | 2 | 2 2 2 8 
Opera pte <5. 4 Sept. 6...| $ 2 13 | 1§ 24 2 22) | 8 
aay ea aed 12... 31 1g | 18 } oh | 192 22 2% 3 
i Aye me 9) Soe aoe 4372 /| 2% | hs 

, ee eS The current allowances for deposits at call and notice 

: iu Beige are given below. 
Svaelmalt ts s ne : 
Bec ath foes Private and joint stock banks at notice ..... secsssseme = per cont: 
‘ is 1} at: Dlncnents Petter AO AT nccciisinn secessinresvonrsessssessesee -  § per cent- 

hae nt Kas _ seven days’ NOtiCe ............00046 we» 1 per cent- 
Poueee fat rh < ¢ — fourteen days’ notice .............50005 1 per cent- 
a ba 4 * : 3 y Pp 

3 ome ed: FS . . ‘ : . 
rhe ffl The discount quotations current in the chief continental 
age gait it cities are as under, there being a further decided recovery at 
uf hid eed German centres, but weakness at Amsterdam. 

(PM Rook et Bank Open | Bank Open 
} vhs ‘ a 4 Rate. =" | Rate. Market 

aOR Sere! vA A | he % 
Ted Siaad Paris ........ 3 Feb. 22,’83] 2 Brussels ...... 3 Mar.15,’84] 2? 

sie : ; ‘ Berlin ......... 4 Jan. 19,83] 3 Madrid ..,... 5 May15,’83] 5 
age Frankfort ... ... . 34 | Vienna ...... 4 Feb, 22783] 33 
oh Hamburg ... ... ioc ae St Petersbrg. 6 Oct. ’79] 6 
era? Amsterdam... 3 Mayl4, 84] 24 Copenhagen 33 ‘re 

At other centres the latest recorded quotations are :— 

ee ee ee ee 

; ¥ Discounts. Overdrafts 
he New York (call money) 14 Melbourne...... ] 7, © 
7a¢ Ditto (endorsed bills) 5 6 Sydney ......... Gto 7...... 9 
' Calcutta, bank min.(Jly. 17)4 Adelaide ...... a eee 9 
} Bombay, bank min.(Jly. 23) 4 Montreal! ...... 7(callmoney 4 5 

: ‘ Money in New York during the week has slightly 
iH - sat ' : improved. 

ee The following are the standards for gold points of the 
1p four principal gold exchanges :— to 

= 

a rg f  French.. m German. $ American. 
a 25.32 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 

eee 25.224—Par. 20.43—Par. 4.867—Par. 
a3 : ; 25.12 p. mille agnst us | 20.83—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Ft } Australian—102/ — for us. 

\! ty The exchanges were yesterday :— 
ane } i French short exchange f 25.17, or 2 per mille agst us, 
tra} German short exchange m 20.36, or 3} per mille agst us, 
sibs New York exchange| 82 
a} :, at 60 days is ...... $4,824. 
Me At 2 % interest, short $4.84, or 54 per mille against us, 
Bae e ~y 

¥ THe Stock Markerts.—If the Stock Exchange is quiet, 
there are at any rate some important movements to be 
recorded this week. The Home Funds are down upon the 

action of the Egyptian Government announced yesterday, 
of diverting the revenues assigned under the Law of 
Liquidation, while Colonial Government Debentures are 
affected by the coming loans, Foreign stocks, on the other 
hand, are higher. But the most striking changes have 
occurred in American and Canadian railwavs, and in Grand 
Trunk Stocks a great collapse has taken place upoa the 
dividend announcement. For the rest, there is a rise in 
Gas and Water Stocks, and a number of more miscellaneous 
fluctuations are to be recorded. 

ee ek es iil 

SLT Nee 5, 

fh BOIS ORS 

PTS Se = 

| np nts IE AREER PRs: + Bt atm. 

SO PET ABO SH 

oh Y British GOVERNMENT SEcuRITIES. —There has been a 
e :: relapse in the British Funds, The drop occurred on Thurs- 
eh day, upon the advices from Egypt. ae citeaimeniinhitmeteta the nae UY CEE ft tae 4 I : CC 0tine Prices. —————_____ Move- See | | Last | | To | 5 i ioe Fri. | Sat. | Mon. | Tues. | Wed. | Thur. , day. Week.” 
Seen Consols for Money ... 201f 4/101} 9101} 4/1013. G 1018 ! ; ) 1g 4/101) On $ $101 sai 

Ditto Account nasens 101d BLOLg F101R 3\fo1g 7 101% iio A read ; —_ 4 Reduced 3 %...... --- LOO§ 2/1004 141003 13/1003 1100} 4 100% 5 ico! Sie Kew 8%, Snes z — 1 L004 y 100; 12/160 1100¢ 1100$ $1008 3] ¢ % covscrsnvensnes 08% $198 93$ § 93) 4 93 ee oe ee Excheq. Bills,June,2” 3/ 8/; 8/ 8/p3/ 8/p 3/ 8/p 3/ ‘ahs 43 8) 8) , Bank Stock (last divi- | Pa eT dend 10 %)......... 303 $306 8306 8: . ' ; 
India 4 %, redeem. at 306 8306 8306 8306 8 ... 

par,October, 1888 103 3103 4103 4'103 3103 : | 
Do4} % Rupee Paper 83 { 83 i 83 83 i 83 ong yes Orie ox. 

Metropolitan Board of | 4+ 3 

Works 3} % Con. 112} $112} $119} $112} 21123 3112} 31193 3) 112) Bo 

taken place after last week’s rise. Canadian 3 

have given way 3. 

COLONIAL GOVERNMENT DEBENTURES,——Some reaction has 

See aN : 3 per Cent. is 
own, and New South Wales and Queensland 4 per Cents! for the week ending Sept. 13th to 1,2 

THE ECONOMIST. 

Egyptian—though they were flat yesterday 

[Sept. 20, 1884. 

ForeicN GovernMENT Securities.—As a rule, Foreign 
Government Stocks are higher on the week. European 
issues have been in good demand, and Russian, Spanish, 
Hungarian, and others have improved satisfactorily. In 
the case of Hungarian, the Rothschilds syndicate have 
arranged for the final conversion of the 6 per Cents., and 
Russian are better on the meeting in Poland. Even 

are not down 

on the week, although Nubar has appropriated the surplus 
of the assigned revenues. Mexican have been dealt in to a 

fair extent, upon the signing of the agreement for the Con- 
version, and are again a little higher. 

The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 

Closing prices Closing prices Inc. 
jast week. this day. or Dec 

Armoentine 6 %, 180B.......:-sccsveccccsvecsceseee 2018 SH diceks co On ae oa 
Ditto 6% Public Works, 1871 974 Sh mam 08 10 + 

Austrian 5% Silver Rentes, lessincometax 67 8 674 84 + 4 

Ditto 4 9, Gold Rented .. ....sccscsecceseee 874 a 874 84 + 1 
Brazilian 5 7%, 1865 ..,...... secces ven coves 974 8 98 9 + 4 
NG GF RS iasiccccccdcetcicccabicvesie side 964 7) 97 8 + ¢ 
AT ee 974 935 iennnids aan ni ae 

Buenos Ayres 6 %, 1878 .......0..ccoscesevece 97 9 nn 2a + 1 

Cae BY TOTS so istnrisaxcnisnisexceransnasncotie 97 9 seceveece. Oe aae + 1 

CINE FX SEM iirceschtie cnssasececsaressnauss 144 15} cles EO Lees oe 
Danubian Principalities 8%, 1867 ......... 106 9 nas 106 9 eee 
Egyptian Darieh Sanieh................ 583 9 59 “F ' 
Ditto 4 % Unified Debt Stock .... . 60 § Ee + 
Ditto 5% Preference Stock .............. S3% 4 jm OMe8 + ¥ 
Ditto 5 { State Domains Mortgage .., 814 } wm aa + 4 

phae His T TOT esiccccccccccssscevonccsene a soeee 10L 4 as tach 
Be a rrrcre ree 1074 ie gt il ie 

Baeterarinns: SF BSTD -Ssccsscsessnsectsssocsesans 97 8 aukrenian 974 8h + 4 
Ditto 4 % Gold Rentes ..........ccseeseee : aa eos 77 i 

Italian 5 , 1861 (less income tax) ......... 95 3} + i 
Japanese 7X, WSIS s..c0cecccecevsscons . 107 9 ae aes 
DEORE BR. ossnsxnvgiecves codsvscdscene . 238 ¢ + 3 
Norwegian 44 %, 1876........cccccseeee oveeves . 104 6 ooo oe 
Paraguay 8 %, 1872..........00. 9 10 ar 
Peruvian 6% 1870 Seiki qnabadsioepacones SER ae ar 

Ditto Consolidated 5 7%, 1872 .........005 8} 9} ! aie. ays 

Portuguese 3 % Bonds, 1853, &e... ........ 498 3 tinue oa + f 
oe a a ee ee 1014 2 nie 102 3 me 

Reea GY: WOOD i ivbssivsiiecsscsccscsstercésicsacs 2 witiiee Wee + 1 
tbe GK, ROOR eeseccssecsecsossessesgiaccsnengs OM OR 934 4 + 2 
PNG ROTO iia csccsecsuvsvcxaibseeuecctout 92} 3 . + 2 
WMA PE iad codsniccsevderesiveseentan 914 3 92 + 
NS. Fi MOTE iii citicisice cartier 934 4 ee 94 5 + } 
Ra EM: BOB an cst scriaceaSukekessou, Oe ae 924 3 + 4% 

a i Fo RTD nckons sogrntntsctevivsersoanns 85 6 ame ae + 2 
Ditto Anglo-Dutch, 5 7%, 1864 and 1866 98 100 i od 5 ake” vee 
Ditto 4 % Nicolai Railway Bonds........ <a silat ae oo ese 

Santa Fé 6 “, 1883 - 874 Sh ok 4 

Spanish New 4 X% ....0.0..ssrccsveessesverovscoves . } ee 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 soncccsse, aoe © “— 

UOT h vasbsch Acs thglonueithbaipienstands 443 6 covsesses 443 82 ov 
Turkish, 1554 (5 % Egyptian Tribute) .., 89 91 Ce | ove 

SURIRG WR A ROTES  <osrciesonsscussgecsnsidtvan 663 7} fay 67 4 es 
Ditto 5 %, Ottoman Defence, 1877...... 73% 9} ‘ 79 «4 ; } 

Ditto 6 %, 1858 (Registered).............0 S14 24 sis 831 4x eos ee 
Ditto 6 %, 1862 TAD, :opinccsvamacels 31h 2h secccsece BL 4X woe oe 
Ditto 5 %, 1863(General Debt)Stamped 85 4 ———scsccoess 73 8x aes 

Ditto 6 %, 1865 (Stamped).......ccescorees 108 § ste 10} x see nee 
Ditto 6 Z, 1869 (Stamped)........ccseeeeee 95 3 ie 93 4x vey ee 
Ditto 6 %, 1873 (Stamped).............0000 83 & a Sh §x ree tee 
Ditto 9 7, Treasury B and C (Reg.)....... 17 19 saseeceu fs oe 8 

United States 44 % (par 1024) .......cseeeeee 1144 15} diubecus. 2aMD SE toe <0 
Didsto 4 ZX (PAL TAZA) ......cerccvcrsscrvesace « 1234 44 idee ae oat es 

Tigmmuny © Y UGB nck ceenscses saivccsnncddachs ‘6 7 ae 1h 
Venezuela 4%... sine ae RS afte 
Viryinia 6 % Funded oma S abun eee 9 

in London and Home Rartways.—Beyond the rise 
Brighton the changes on the week are irregular. The Inner 

Circle completion is about to be opened, but the announce- 

ment has been followed by a slight reaction in the Metro- 

The District has receded the most, for politan companies. 
the reason that the previous rise had been much the most 

considerable. 

The following are the changes for the week, taking the 

latest unofficial quotations: - 
Closing Prices 
Last Week. 

CIN oa icacncnctivsteins tevtaends pihcdenigsis 
IOI sich nbcnss sbiadaivs scideswinabbans 634 3 

Great Northern...............sssccsessscees 1114 12 
OT hala ai eats 109 3 

IE TINE Ga sitrscdiacseraveceacdsetecsasnounes 1363 & 
Lancashire and Yorkshire.................. - 113$ 143 
London and Brighton...............ss.ssccseees 115 17 
NA a. ise... dieGdadike We 

London, Chatham, and Dover.............6 214 7 
Ditto Arbitration Preference ............ lOL} 2 

London and North-Western..,............6 . 1655 5 
London and South-Western...............00 127 8 
Manchester, Sheffield, and Lincolnshire 76} 3 
TONG SU BIIOE vices scinia amten cinco binsaet Hs 9h 
I IIIIIN Sik.vsn shptiosns sab dbo sennseranase, ‘ene 117} 18 

Metropolitan District.....................c0008 ‘Tee 
UII | iis 2 Atuins ithncend can Sehpeconcansnepuisiiae «am 
Worth Staflordshire.................0ccseccesesces 894 # 
NII oo ions cde cin eat cmapaas Ucar odaee - 100) § 
| North-Eastern—Consols.............0scecceeee . 1603 % 
EOD: oes vnivcsccnsccsccsvbaretndoutesen 122 4 

Ditto Deferred . 1033 § 
FE Mat varetn dasclycbelcocncentsarientas ceepnaios 285 90 

The traffic receipts on seventeen 
the United Kingdom, of which a list is su 

this Day. 
teen ROR 2 
sittin Seee 

veise  THAd 225 
108} 95 
1363 7 
1144 144 
ug 21 

disse. COM = 
‘iiseahei 211 
ee ae hy 
oes . 165} 3 

1264 74 
75k 6 
39-4 
1174 i 
694 

RTE? By | 
o £9} F 
ie: See 
siiaseiee,” SUS 
eo 122 4 

‘ 1033 3 
conus nS 

aed } vailways of 

: bjorned, amounted 

69,7401, being 
year. 

Closing Prices 

decrease of 17,827/, on the corresponding week of last 

- 

oes ak SP Be Ze 

° ese 

oes Sep” tr eho 

19 
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RAILWAY TRAFFIC RECEIPTS. 

—_———$_$___. 

Mason an Barry 3, Richmond Consolidated 4, Rio Tinto 
Aggregate Receipts of | Shares %,and Tolima ¢. St John del R vey Stock is down 5. Week’s Receipts. Half-year to date.t ° . — eae Suippinc.—General Steam has risen 1, but Royal Mail 

ne. or Dec. on Inc. or Dec.on | are 2 dow 7 
Correspond Correspond- ‘ a aa 

amount, ae wee® ing Period Tes.— Darjeeling have advanced 1. 
moun e _ — — ae TeLeGRapus.—Anglo-American Preferred and Deferred 

Great Eastern sciiaasiiatedaata s 6,781 3 Laat eevesecee 770,648 = 5,445 | have risen +, Cuba Preference }, Direct United States, 
Great Northern ..........00008 + 5, 2,2 aiudieees 358,370 — 7,089 
Great Western ......seseecserses 165,416 — "672, 1,810,154 — 36,987 | Eastern and Eastern Extension }, Indo-European 4, and 
Lancashire and Yorkshire... 78,433 + 606. 873,094 + 6,901 | Western ¢ rs } 
London and Brighton ......... 46,351 — 1,664 538,794 — 10,972 ern and Brazilian 8° London, Chatham, and Dover 28034 + 0 329,073 — 743 Tramways.—London and General Omnibus have risen 5, 
London and North-Western 208,260 — 1,516 2,363,738 — 27,844 | o cate 1 London and South.Weetern, “68308 + aon sone coe and most of the principal tramw ays about }. 
Manchester, Sheff., & Lincln. 45,779 + 1,121 452,363 : 20,810 Warerworks.—Kent Stock has risen 10, Lambeth 73}, 
Metropolitam ...........scccseseee 2 - essvesens 32,468 435 i i 
Metropolitan District .....--- BES FAD serene | SHSTS 3,448 vas ark and oe 3, and West Middlesex 5. 
UIA, Selectadapsnsecgnnssas vielen 51,253 — Tn. -enasbenen 1,610,538 — 51,915 ORRECTION.-—In our remarks > < rg 
North-Eastern — 10,'02 ........ 1,442,851 — 123,503 10 it B last week ae Arae ei ae ate a ae: aa 28631 | 2nd Omnibus Companies, the dividend of the London 
Pale ROMba Ras: 600 spooosssessccss - Ee’ snkstddte 443,474 — 8,685 | Stre , ib ii ie ; ~ ren cede” ae ce gee nn” eae 788 treet Tramw: ays Company was in error stated at 4 per 
*North British .......:ccseeee S250 eSNG cccsccses 391,693 — 14,167 | cent., whereas it was 8} per cent., thus showing an 

1,269,740 — 17,827 "13,444,890 — 325,816 inerease of + per cent. as compared with the corresponding 
* In these cases the aggregate a. = _ from the beginning of August. pe riod. 

t We give the agyreyate as publishe Butiion.—The following is taken from the circular of Messrs 

CoLonran Raruways. — The unfavourable dividend | Pixley and Abell, dated Sept. 18 — 
announcement of the Grand Trunk was followed by a heavy 

fall in that company’s stocks. They have been, however, | 18,600/, and West Indies, 12,0002. Of the above, 14,0001 wa 

Gold.—There has been little or no demand for any quarter since 
| our last circular. The chief arrivals are: from South America, 

8 

rather stronger to- day, but did not close at the best. | purchased by the Bank, which has since taken 7,000 sovereigns from 
Canadian- Pacific have fallen i in sympathy. Spain. The sum of 75,000/ has been withdrawn during the week, 

| for New York and Egypt. The P. and O. steamer s: tiled yesterday 
Closing Prices Closing Prices Ino. with 237,995/, in coin, for the latter place, and 5,000/, in bars, for 

British POssESssIONS. Last Week. this Day. or Dec. Bombay. 

ie i soversccnscecooeoneraseoess re s" soreenees ay 54 + 7m Silver, which closed at 50}jd last week, improved to 503d when it 
Mieeeadl Wirenai OGD. daccosnscccssceosccee:. 200 cw eee ia became known that Spain was wishing to buy. To-day, business has 

Ditto Third Preference......s..-.sererees 26 3 sinieated 213 23 — 43 been done for India at the last figure. The imports are : per Nile, 
Great Indian NN aa ee ie a enamine 150 2 + 1 from West Indies, 5,500! ; Britannic, from New York, 51,800/. The 
Madras 5 4. vseersvevsssreessserssnrenseensens cial ec ata 129 31 we Chili mail, arriving to-morrow, brings 40,0001. The Rosetta takes 

AmericAN Rarnzoap Securities. —This market has | 79,000! to Bombay. 
continued in a weak state. Central Pacific Shares are 2} .camer 223,000, 

down, Denver Common 2, and the Mortgage 4, Illinois | arriv e, and the remainder was sold at various rates between 50d anc 
Centr: al 2, Lehigh Valley 4, Louisville and Nashville Stock | 504d, the latter being the price fixed for the steamer. 
1, New York Contenl 24, New York Lake Erie 1 1, and the Exchange.—-11 lacs of transfers, out of 15 advertised, were yester 

2nd Mortgage 44, New York, Ontario, and Western 1, New 

Mexican Dollars.—-The Nile brought 8,000/, and the French 
but of this large amount the bulk had been sold to 

1 

day sold at the Bank of England on Calcutta at Is 74d. The 
amount is again unaltered. The Indian exchanges are :—Transfers 

York, Pennsylvania, and Ohio 1}, Norfolk and Western 1, —Bombay, a holiday. Calcutta, 1s 7;;d per rupee. 4 months’ 
Pennsylvania 1j, Philadelphia and Reading 1, Union | sight Bank bills—Hongkong, 33 9}d per dollar ; Shanghai, 5s 1fd 

Pacific 14, Wabash Preference 1, and the General | Per tael. 
Mortgage 2. 

Forrign Raitwa\s.—The movements of the week have | standard. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10d per oz 

been mostly amongst South American lines, which are|  Silver.—Bar silver, fine, 503d per oz standard; bar silver, con- 
‘certainly firmer. Buenos Ayres Great Southern has | taining 5 grains gold, 514d per oz standard ; cake silver, 547d per 

T z; Mexica ars, 504 oz. Quicksilver, 5/12s; discount, 3 improved 1, Central Argentine Stock 2, Central Uruguay oar oer an dollars, 50}d per oz. Quicksilver, ; discount, 
Shares j 4» East Argentine 3 by La Guaira and Caracas #, ; COURSE OF EXCHANGE. 
Mexican Debenture Stock 2, Northern of Buenos Ayres | ———————— 
Shares 3, and Riga and Dunaburg 7. The Obligations are Price Negotiated on ‘Change. 
very generally higher in sympathy. 

Bayks.- ~The principal feature has been the rise in 
| London Joint Stock and Union of London Shares, which 

Sept. 16. Sept. 18. 

| Money.| Paper. Money. / Paper 

are 1 higher. Alliance have improved }, Anglo-Egyptian | Atyeegiatecc cw Pe 12 2 
,, Bank of British North America 1, Chartered Mercantile | Hamburg ..............:cccceseeeneee | 3 months 20 3 

$, City 4, Colonia! 3, and Union of Australia 1. Bank of ea Shes ah ie ent ee eS 20 53 

New Zealand are down 4, Hong Kong and Shanghai 1, and | Vienna... woven] oo 
| Queensland National } RAINED ie diccssetstlsteasiseamcerition of ~ 25 333 

Canats np Docks.—Surrey Commercial Docks are | Ptemburi ccm ong 35°15 
| quoted 43 higher, East and West India 2, and London and | _ Ditto... csccsecssesesees snseeeeen | 3 months 26 321 

St Katharine and Millwall 1; but Southampton have | Maveillee #6. govern 38 8 
| fallen 1. Suez Canal Shares have risen 1 this week. MAGEE noensvorernernsenseeeesnrenssnsvones a oon ban 

‘0 Barcelona .........cceecscossecsevereescesenes - + an 4: 
Coa anp Iron.—Nantyglo and Blaina have advanced 1. | Cadiz... | = Se hae 

Commerctat, InpustriaL, &c.—Bryant and May are }) Witness | Mi | 46% 
higher, Linoleum Manufacturing 1, Lion Brewery 3, and | Malaga a 7 Tae oles 
Rio Improvements 4. 1, Native Guano are down }, Nobel’s one — leg leek | oh bse 
Explosives 4, and Roy: al Aquarium j. ee FOREIGN RATES OF EXCHANG E ON LONDON. 

Corporation Stocks.—Nearly all the Colonial C ity Loans : ——_———— 
are quoted 1 higher, while Borough of Napier has risen 2, latest Rates of | | Latest Rates of 
and City of Dunedin 6 per Cent. 4. Dates | Lond'n, Dates. on Lond’n. 

| Financran, Lanp, &¢c.—British American Land have pa eae | casi 2 elieadl ads 

risen 1, North British Australasian Guaranteed 1, Scottish | Paris ............ een ae Short New York... ep tore 0 dyest 
Australian Investment 5 and 6 per Cent. Preferences ot. | | 1210 | — Bahia... = oi - 
and 3 respectivel y,and South Australian Land Mortgage and aoe ne > ee vapuaia 1 =. “| ie 

AGEEOY 4, cs : Pee 1 eee Elimbeth)—..| =. | = 
—Commercial Ordinary and New have risen 3, Con-| pampurg | — 18) 2023 | — — ‘\Weltington, N. a 

tinental Union 14, Gas Light and Coke A and H Stocks 2 2, | St Petersburg.) — 13 = Zealand ...... oa lem 
Imperial Continental 1, and Oriental New }. ee | ah ee ee eee | - 

InsurancE.— Atlas, Guardian, London Assurance, and oo rose Ba i3 ee he omega Septls un tele sa 
Ocean Marine have all improved 1. Royal Exchange 5, and " Hes Be AE oi Ledies eOaleutta” .....| — 18 Wi i 1, ) transfers, 
Thames and Mersey Marine } d. ee TI ene Bese —-) 18 5, bid sai 

Minks,---Tincroft and Van have fallen 1. Foreign mines | A¢ide | 2 i | ~ Manila ....00c0| — - 
: — (Batavia .........! — if « Omagt are firmer. Colorado, Fortuna, and Linares are } higher, ' Melbourne ...' — ... 
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NOTICES AND REPORTS. MISCELLANEOUS COMPANIES, 

Direct Spanixh Telegraph.—After providing for debenture interest 
and the preference dividend, together with 200/ towards the reduce. 
tion of preliminary expenses, there is a balance for the half-year of 
54/, which it is proposed to carry forward. The cost of the repairs 
of the original Bilbao cable in April last amounted to 4,292/, of 
which 3,092/ was paid out of revenue, and 1,200/ taken from reserve, 

Eastern Telegraph.—The company notifies that the steam launch 
service between Sharp Peak and Foochow having been forcibly 
interrupted by the Chinese military authorities, telegrams for 
Foochow can only be eee for transmission from Shanghai by 
the Chinese Government land lines, and they must be written in 
plain English, the use of code words being prohibited. 

Formby’s Cement Works.—The company have declared an interim 
dividend to June 30 last at the rate of 8 per cent. per annum. 

Gulcher Electric Light and Power, Limited.—An order has been 
made confirming a special resolution for reducing the capital from 
300,000/ to 150,000/, and dispensing with the words “and reduced ” 
hitherto added to the title of the company. 

Moorside Fire Clay, Limited.—Creditors are required to send 
particulars of their claims to the voluntary liquidator by 30th Sep- 
tember. 
Packham and Co. Limited. — Mr H. F. Knight has been 

appointed official liquidator. 

Rio de Janeiro Gas.—The directors will pay an interim dividend 
at the rate of 10 per cent. per annum, free of income tax, for the 
half-year ended June 30. 

Royal Exchange Shipping, Limited.—With reference to the petition 

STOCKS. 

Egyptian Finance.—The total collected from the assigned revenues 

for the Unified Debt (the service of which on Nov. 1 next will 

require for interest 1,119,848/,) was up to Aug. 31, 1,300,520 ; and of 

this sum 254,137/ was received in August. The receipts on account 

of the preference stock, the charge of which for interest and 

redemption on the 15th prox. will be 594,195/, were to the 31st ult. 

190.000/. ‘Therefore towards meeting a charge amounting altogether 

to 1,714,043/ on the 15th October and Ist November next a total 

of 1.490.5202 is already in hand, leaving two months of the collec- 

tions for the Unified Debt and six weeks for the preference still to 

accrue. 

Turkish Finanec.—The Council of Foreign Bondholders have 

receivei the following telegram from Constantinople :— Approxi- 

mate receipts five contributions for August, £1187,152 ; add Régie, 

£762,500 ; total £7149,652, against £1126,067 corresponding month 

1883. Eastern Roumelia £715,416, against £115,416.” 

RAILWAY COMPANIES, 

Bilboa River and Cantabrian Railway.—The company notify that 
interim dividends respectively at the rate of 6 per cent. and 4 per 
eent. per annum, less income tax, on the preference and ordinary 
shares will be paid for the half-year ended 30th June, on the 24th 
instant. 

Caledonian.—The following is an analysis of the revenue accounts 
for the half-years ended July 31, 1883 and 1#84:— 

1883. 1884, presented a week or two since for winding up this company, Messrs 
FS 4 M‘Diarmid and Teather, of 5 Newman’s court, Cornhill, E.C., the 

ya pee severe cor ees ease ca enone aan Waeecs enpeee ae ano company’s solicitors, state that they have received a letter from the 
ELD? CHOGUBOR,. .vrcnceccsccapcpeunnvenensetens OEE acvepsarrancure id “. ’ ~ Ss . 
ee ; 3 London agents of the petitioners’ solicitors giving notice that the 
eb WOME orcrcesesnsceressisianenss ee 737,452 petition has been withdrawn. 

Add previous balance ............cesserceseeeeee SR. visabesrbnnde 12,171 William Jessop and Co.—The directors have decided to pay an 

PUNO bu.dsden 749,623 interim dividend for the half-year ended June 30 at the rate of 5 per 
Deduct preference charges..........0106 esses GEL DES oo csceccccseee 523,634 cent. per annum. 

Available for dividend............... EE - kticsptvent 225,989 MINING COMPANIES. 
—on the ordinary stock atthe rate of 4 : ie 

per Cent. PEF ANNUML.........ceserrsereecerers 217,152 (4 % pa.) 217,152 Alamillos.—The directors have declared a dividend of ls 6d per 

PEI sss yseccnsceschciunsarespiabasvioe BL GTB  noverrovsccrere 8,837 share, free of ee tax. ii 
‘aang Cape Copper.—The directors have declared a dividend of 20s per Capital Account. : 

g ; share, free of income tax. 
Expended. Received. : ga 

£ £ Fortuna.—The directors have declared a dividend of 2s 101 per 
To 31st January, BE wsxctpipiessecusninnnsdaeene 33,556,198 eee cecessovecee 38,03€,230 share, free of income tax. 

PUG TAO TRE-FORE onc cecesceeisssdanaseeviere oo eer 3 ee - 
“ caeiideanas Linares Lead.—A dividend has been declared of 3s per share, free 

Total, lst July, 1884 .........cccs0 DRT RED... escsvnsosinsins 38,680,758 of income tax. 

The estimated capital expenditure in the current half-year is 
361,179/, and in subsequent half-years 1,486,504/. There was a 
reduction of 23,452/ in the item of compensation claims. 

Central Uruguay of Monte Video.—The directors recommend 

NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 

cs . First 
a dividend of 6 per cent. per annum for the year ended 30th Capital Payment Further 
June, add 5,000/ to reserve, and carry forward 7,229/, less income tax Applications, ~~ —s 
charged. £ 
charged et Amount previously recorded..,.........++ 76,676,244 
London Assurance.—A dividend has been declared for the half- | .. ; ee 

year ending at Michaelmas, 1884, of 15s per share, thus making the af ar nee ee and — rr 
lividend for the year 1884 50 sh free of inc ax oe a ee om ' dividend for the year 1554 00s per share, Iree Of income tax, or at} Debenture StoCK ...........cscsceseseseeees 90,000 ne (90,000... 
the rate of 20 per cent. per annum. West Lancashire Railway 5 per Cent. 900 

\7 og. ° ° Debent NES Vakindcveinccns cuvgu .osvuct 00,000... 25,000 ...... > 
North British —The following is the revenue account, epitomised, ee y , 

for the half-years ended July 31, in 1883 and 1884 :— To date in 1884 .......ccissrereee 76,866,244 
1883, 1884. a 
£ £ The corresponding totalin 1883 was 60,593,317 

OE INE pis sinks sete onan sf | eee 1,293,565 The corresponding total in 1882 was 96,482,449 
Working expenses ........... ..ceseos sssesses 624,125 setaunnnin 626,413 Hungarian 4 per Cent. Gold Rentes.—Messrs N. M. Rothschild and 

Net Pevemue......ssessesssssssesseeen ETO ivsncdscsiins 607,152 Sons announce that subscription lists will be open in London on 
Add previous surplus ...........cceccesceeees BE felons eater 5,401 22nd, 23rd and 24th September, for the issue of 12,473,960/ 4 per 

661,539 672.558 cent. gold Kentes, for the sole purpose of redeeming all the Hungarian 
Deduct preference charges........... en 670051 ;............. 98390 6 per cent. gold Rentes now in circulation. Subscriptions may be 

Aialahie tee Q0viana made either in cash or in the 6 per cent. gold Rente bonds, but sub- 
vailable for dividend............ I tiie anal 438 i i rj i nti 2 —on the ordinary stock at the rate of 91,433 scribers in bonds will receive a preferential allotment. 

> —— Ly NRE saestroenssorese 75,454 (3) % p. a.) 80,953 Manchester, Bury, Rochdale, and Oldham Steam Tramways.— 
aoe pera ay 6,056 (4% p.a) 6.056 Applications are invited for 230,000/, in shares of 10/ each. Some of 

- feet eS : the lines are partly opened, and others are in course of construction. 
IE Siiiistinnaa Dace iccicions eS cere a 4,424 The capital is 590,000/, of which 360,000/ has been already sub- 

Capital Account. scribed. 

Expended. Received. West Lancashire Railway 5 per Cent. Debenture ee 
9S & £ directors will receive applications for 100,000/, part of 250,000, a To3lst January, 188t.... 3.315 irecto ; PP ’ » P ys 3. 

During the haif:year ; ee Seas ae ee par. The line was completed and opened throughout in April last, 
. , - ” jana and is 17 miles in length, is a double line, and has running powers 

otal, 3ist July, 1884 ............... 82 922,041... ccerereee 82,589,889 over the Lancashire and Yorkshire for a distance of 10 miles to 
The estimated further capital expenditure in the current half-year is 287,844/, and in subsequent half-years 1,092,337/. The report refers to the progress made with the new Tay Bridge, and the new dock at Sillothis, approaching completion. Th 1 
joint Perth station is to be nha. ae 

Witney.—For the half-year there is a net balance of 1,705/, and a dividend at the rate of 44 per t. i i ee + per cent. is proposed, leaving 308/ to be 

Blackburn. Additional powers were obtained last Session. Interest 
is payable quarterly. 

Wrexham Mold and Connah's Quay Railway 4 per Cent. A Debenture 
Stock. —The directors will receive applications for 90,000/, being the 
balance of 175,000/ authorised in substitution for debenture stocks 
bearing higher interest, and for doubling the line, &c. The price of 
issue is par. The receipts of the line for 1882 were 28,701/, and for 
1883, 31,8850, and the progressive improvement has continued this 
year. It is added that the present revenue for the half-year shows 4 
surplus of 2,003/, after providing the whole of the half-years 
debenture interest. 

Sydney (New South Wales) 5 per Cent. Debentures. —The tenders for 
258,000/ amounted to 1,253,000/ at prices ranging from the minimum 
of 107/ 103 to 1111 193 6d. Tenders at and above 109/ 5s 6d receive 
allotments in full, average price 109/ 9s 9d. 

ASSURANCE COMPANIES, 
Mercantile Marine and Fire Insurance of South Australia.— 

the year ended June 30 there was a iets of 50 asin ae deducting the interim dividend and bonus paid on Feb. 1. Of this 5,000/ is carried to reserve, raising it to 75,000, and a dividend of Is with bonus of 2s, per share is recommended, leaving 33,3342, ; 

LT teattatinay 
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The Commerctal Times. 

THE CORN TRADE, 

Marx Lang, Frarpay Eventne. 

The weather during the week has teen fine for field work, which 

has made good progress, the land having been in fine working order, 

and the outlook is in every way satisfactory. But it is not so with 
regard to the trade, which has still a very dull aspect, and with 

little prospect of any immediate improvement. The fine dry 
atmosphere has been favourable for thrashing out the grain, and 
farmers’ deliveries of wheat have shown some increase, although th 

markets were anything but promising for realising them. Whilst 

the demand was everywhere extremely limited, the importations of 

foreign wheat were heavy. dy the last week’s official 
returns for the kingdom, the quantity of wheat and flour 
imported amounted to close upon half -a-million of quarters, 
bein above average requirements, independent of the 
connie of English. On most of the markets the home-grown 
wheat meets preference, both from its relative cheapness as also from 
its good quality and condition. Whilst sales drag sluggishly, and 
the tone is depressed, prices do not give way much. On the sales of 
English wheat officially recorded last week the average decline was 
only 3d per quarter. ‘There are, however, many instances in detail 
when a perceptibly larger decline occurs, and in some of the agricul- 
tural districts some very cheap sales are recorded. At Mark Lane 
348 is an extreme price for prime English red wheat, and 
rivetts, weighing 63 lbs the bushel, are quoted 31s. Our 
best white descriptions do not range currently over 38s, 
though for extra selected 40s is quoted. Foreign wheats on 
the London market engage so little attention, that prices are in a 
reat measure nominal. Australian quoted 35s to 36s; New 

Zealand, 29s to 32s; and long berry, 34s to 36s; American red 
winter, 32s jto 33s ; Saxonka, 32s to 33s ; and Petersburg, 30s to 32s. 
East India wheats rule at 32s to 34s for No. 1 Bombay, and 31s to 
3ls 6d for No. 2 Calcutta. There are but two or three cargoes off 
coast ; they consist of Australian, and are nominally quoted 33s to 
33s 6d. For arrival, American red winter, present shipment, is 
quoted 29s 6d, and No. 2 Club Calcutta, for shipment, 29s 64, 
September Oztober, via Canal. Varna shipping has sold at 26s 3d. 
The statist ¢ ul movements have indicated some increase. No supplies 
in sight. The quantity of wheat and flour on passage has received 
some slight addition, and now amounts to 1,873,000 qrs, being some 
50,000 qrs larger than at this time last year. By the New 
York telegrams, on Wednesday, the visible su ply in America was 
shown to have increased 1,600,000 bushels. Waar is very unsale- 
able, and some business was done to-day at lower prices for Austra- 
lian. Grinding barley has rather given way. On the spot, Azoff is 
worth 20s to 203 6d ; Persian, 18s 6d; and for shipment prompt 
Azoff offers at 18s. The quantity on passage has further increased 
to 265,000 qrs, and 67,000 qrs will be due at direct ports of the 
United Kingdom in the ensuing week. Maize is dull ir all positions. 
On the spot, round corn is not quotable over 24s, whilst for arrival 
Galatz is quoted 23s 6d, and Danubian 23s. The American visible 
supply has increased, but the quantity on the way, 235,000 quarters, 
is rather less than in the preceding week. Oats have arrived freely, 
and at the commencement of the week prices gave way, bat were 
rather firmer to-day. 38 lbs Russian at 16s to 17s; 40 lbs, 18s6d to 
21s; new Gothenburgs, 38 Ibs, at 18s 6d. Supplies of beans and 
peas are equal to demand, and the market is quite without change in 
prices on the week. 

_ The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1883-4, 1882-3, 
and 1881-82 :— 

Imports. | 1984-5. | 1888-4. | 1982-3. | 1881-2 
a ey meee we 

| ewts. | cwts. | cwts. | cwts. 
Wheat (week to Sept. 6) ...c.cccccccsseee 1,807,364) 1,775,826 2,152,754! 918,857 
Flour =, © 348,205 274,645) 260,763) 254,341 

: | 2,155,569) 2,050,471, 2,413,517) 1,173,198 
Add week ending Sept. 13—Wheat ...... 1,875,856) 1,268,964) 1,840,649) 1,335,480 

BPUOOE ois sarctdgiicicainyskaihise Wescaucalak 260,161} 271,415) 225,502) 159,946 
—S @ —_—_ ——— = 

Total imports, 2 weeks ............| 4,291,586 3,590,850; 4,179,668) 2,698,624 
Less exports—Wheat..........0..00....., ae at oa ae 

WOU oi iicaniiigencg sakes aba peale bs 4,950 pe po Bi 50 

Net imports............. salcdbided state 4,290,000; 2,599,000) 4,450,000; 1,854,053 Add to this the estimated sales of] ne 
ome-grown wheat... ..........008 cess. 2,000,000; 1,250,000; 1,100,000 

Two weeks’ home consumption ............ ; 5,590,000) 5,700,000/ 4,050,000 

Average price of Engli glish wheat, per o| s d sdj{| sd 
quarter visemcseatccuacae ae 1 41 8 46 6 | 5410 
a Oo | 9 7 10 8 | 12 8 

bushels. | bushels. | bushels. | bushels. 
: — supply” in U.S. centres......... 13,500,000 23,500,000; 12,000,000 19,500,000 

oO = = in ewts...} 9,800,000; 12,465,000) _ 6,850,000! 10,250,000 

COMPARATIVE AVERAGES OF GRAIN. 

om following is a Statement showing the Quantities Sold and the Average Price 
of — Corn (Imperial measure), as received from the Inspectors and Officers 
six aie ena ly to the Act of the 27th and 28th Victoria, cap. 87, in the 

en i Years 1988 to ee. 13, 1884, and for the co: week in each of the 
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The following account shows the Quantities of certain kinds of agricultural 

ua eh rt 1149 re 
eel ae 

| 
| 

a t ‘ 

QUANTITIES SOLD. AVERAGE Prices. | + aUts — 
faz 5-ate | Wheat, Barley. Oats. | Wheat, Barley. | Oate if <upemansietienmtanen! conpesieieentninsieniene | ; Pe 1884. | yrs beh gre bsh| are bshi eo d |e d My Sept.13......| 86,052 4) 2459 4| 9966 7) 34 0} 32 7 19 : oats 6 «| 62573 4; 95599 0/ 8909 2| 343 / 32 3 | 2 0 ety | Aue- 3 oa | 57,833 7 2,709 6 7.758 3 | 35 1 32 1 20 0 ?* 23.....| 39,093 2 1023 1] 5046 7] 386 4 28 3 20 9 iy | — 2757 6 424 3! sree 6| $32 1 2 22 0 : i | 9......) 29,758 1 427 6) 21 7) 876) 283} 231 Hy 

ne ' i 67,665 2; 7,288 3! 670 2) 1 8 33 0 20 3 | 1882 ., 49212 0) 7,196 2} 3162 0) 44 5 36 11 22 0 FE. sonccoml 43,796 2| 701 3| 2534 3/| 51 1 35 7 2: 8 : 1830 44,524 3 5343 6) 2600 4] 3911 33 5 20 7 is 
if 

| 

gear 
produce imported into the United Kingdom in the week ended Sept. 13, 1884 :— 

Corre- | 
sponding f 

; Week ' ; 
3 ned aantit i 

Animals living—Oxen, bulls, cows, and calves...... number e 10,464 F NOTTS : owy I PIO isriesecssinxsiacegichionsiaatleciaen ‘g 17,323 20,062 if 
EE Nilausandienccuntennoudhins dinintecesidanneddiliceseene e 1,420 12 2 $ SOE RII 5500 a uncecscacconssenbetioiistaneutes: cwts 51,956 29°90) 

Beef, salted and fresh - 18,609 15,276 ,t 
MNS sp died tite Go tead atti ditt DN ati es ‘ 13,699 6,560 . Meat unenumerated, salted and fresh “ 47 28 ' 2 

aa - DOG 6 ddl ieiccieesienitaas - 12,350 26,824 : 
Pork, salted (not hams) and fresh ................0 ~ 4,612 6,739 : § 
PA IN ois pe nsnss xa conconnsuinddiametedciccheorie (dl 1°,567 7,263 j n Poultry and game (including rabbits) ......... ....cs0.+.. £ 8,762 9,631 .. 

— OI NOD: sn sneicestinnxaasthhed dienscnunssienictinnsi cwte 53,292 47,509 fc E WINNIE Gath Dhs das bce cg hcerecteiasoucndseus deeded cdecicadecmenialiass a 49,283 72,821 4 
Eges Ubcdndibitherddbtalaetncsteiniinannneny wballibbenétdes great hundred = 155,353 115,496 j ¢ 

De ihe sens bicinndiaaieerieccneenaentllohastadeclbaabddatemcak cwts 3,254 20,333 :. 
en GUO sitatbslanntetaccntdtianded bushels 115,536 77,637 ; 7 

iach Sells ated cal eI ihc ice agora cwts 16,039 12,304 i 
MI, © cock. 4c, Bedicaacibcidectekedcandinadionaess ; 3,073 4 

Corn, grain, meal, and flour—Wheat ............... . 1,268,964 
Ty sanianccenasatssahapiescendecsavis 183,474 } i 
GET testitrestcktinceshdnscanceal 219,310 ; t 

ee 2!,938 | \ 
pene 33,376 1* 4 4 

SNON< ) bakit Rie ceaiwuns Sbnia 694,045 ' 
Wheat meal and flour ................c0000cc-cssce.coceee 271,415 2 i 

———— lt 
f 7) 
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IRON AND COAL TRADES. th 
f ac” Fi 

fit 
There is a slight recovery in pig iron warrants in Glasgow, the ie 

7 8 7 - y By vane : : & ; ; 
quotation for which is now 41s 8d per ton. The rise is, however, t 
limited to 2d, and is due mainly to a belief that more furnaces will 4 he 
be blown out. At Middlesbro’ quotations are unaltered, at 36s 3d a4 { 
to 36s 6d. 

Iron states: —The finished iron market has slightly improved, 
so far as demand is concerned. Scotch manufacturers are still busy pit 
with shipping orders for bars. Most of the North of England ; 
makers are somewhat better employed ; but work is still carried on wad ye fi 
fitfully. The following may be taken as the average quotations for tat ti 
manufactured iron in the North :—Common bars, 5/ 2s 6d to 5/ 5s; 
ship angles, 4/ 15s to 4/ 17s 6d ; engineering angles, 5/ to 5/ 5s ; ship 
plates, 5/ to 5/ 5s; girder plates, 5/ 5s to 5/ 103 ; boiler plates, 6/ to 
6/ 10s ; sheets, 6/ 15s. On the Tyne, low prices and weak demand 
continue. Ship plates can be readily purchased at 5/ to 5d 23 6d per 
ton, delivered to Tyne shipyards; angle iron makes 4/ 15s to 
41173 6d per ton; commen bars are selling at 5/ 2s 6d to 5/ 5s, 
and boiler plates at 6/ 2s 6d per ton, less commission. In the 
finished iron trade of Lancashire there is a moderate business doing, 
but there is still a margin of production over requirements, which 
keeps prices low ; and although makers generally are firm at 
5/ 12s 6d, for good qualities of Lancashire and North Staffordshire 
bars delivered at Manchester, merchants have in some cases been 
underselling to the extent of 2s 6d per ton. Local-made hoops can 
still be got at 6/, and sheets at 7/ for singles, and 8/ for doubles 
delivered into the Manchester district. The manufactured iron trade 
of East Worcestershire show a fair volume of business, but there has 
been a slight abatement in the number of orders recently received. 
The leading manufacturers are, however, able to maintain nearly f ull 

time at their mills, chiefly on account of ordersreceived some time since 

on colonial account. The price of marked bars keeps at the general 

figure of 7/ 103, with 8/ 2s 6d for the Round Oak brand. Superior 
makes of ironare in good demand, especially in respect of tires and shoes, 

There is a healthier tone in the finished iron trade of North Stafford- 
shire, and prices are firm. The demand for manufactured iron in 
South Staffordshire is progressive. Sheets in particular look better, 

and the out-turn is increasing. Merchants are in some cases willing 

to give between 2s 6d and 5s per ton rise on the late minimum for 
early supplies. Makers who are well placed ask 7/ 12s 6d for 

doubles. Common bars are here and there realising 2s 6d per ton 

more, and 6/ is now asked. Steel strip for nail cutting is 7/ 5s to 

71.103. Prices of all kinds of hardware are not altered in any way 

sinee last week, and there is little or no change in the demand from 

any quarter. Export business is still very flat, and the home 

market, although a little more lively in some branches, is 

in a languid condition. The tin-plate trade of South W ales 

has not improved during the week, and the lull in the 

demand continues. The makers generally are still quoting 

15s 3d, 15s 6d, and 15s 9d for common cokes, whilst others 

are taking 15s. An almost complete cessation of orders from America 

for tinplates has caused a much duller tone in the Liverpool market, 

and some shrinkage in prices of second-hand lots, but makers are 

pretty firm at 15s per box for B.V. grade, and in some cases even at 

3d per box more. The steel trade does not improve. The demand 

is still slack, and in some departments, notably rails, even dull. The 

value of steel products keeps low. Quotations in Sheffield are :—Best || 
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Bessemer billets, guaranteei temper, 5/ 15s ; second qualities, 4l 4s; 

best tool steel, cast, 14/ and upwards ; common, competing with 

Bessemer, 9/ per ton. Shipbuilding is as little prosperous as ever. 

There have, however, been a few additional inquiries this week. 

Engineers are generally quiet, but locomotive manufacturers are 

better. There is also a slight stir in the electric light machinery 

branch, where orders arrive faster than they can be executed. 

slow request. Forties India mule has sold to a moderate extent. 
Small sales have been made for Japan and the Continent, for 
eleewhere there has scarcely been any inquiry. Home trade yarns 
have continued slow of sale, and quotations fully 4d per lb lower 
than last week. Fine yarns made from Egyptian cotton have ex. 
perienced a poor demand, and prices have ruled somewhat irregular, 
but the tendency has been decidedly in favour of buyers. Cloth 
has been flat in all departments, and quotations generally easier as 
compared with last week’s prices. Shirtings neglected, but common 
grades, owing to existing engagements, have been much firmer than 
finer makes. Printers have undergone no change in value, but 
there has only been a limited business done. Madapollams, mulls, 
aud jacconetts almost unsaleable, though no alteration has been 
made in quotations. Velvets, sateens, and other special cloths keep 
in fairly good request, and the prices obtainable may be reported as 
tolerably satisfactory. Heavy goods no better to sell, and sales only 
practicable at ruinously low rates. The market to day has shown no 
improvement, though only in few instances have producers been 
induced to give way. 

THE COTTON TRADE. 

LIVERPOOL.—SrpPTemBeEr 18 

Cotton has been in fair demand throughout the week, but, with 

pressure to sell, prices generally have declined. Sea Island has been 

| neglected. Quotations are without change. In America a fair 

| business has been done, but the market is freely supplied, and 

| quotations are reduced 4d per lb. In Brazilian the business has 
| been small, and quotations are generally yd per lb lower. 
| Egyptian has continued in better demand. without change in 
quotations, except for good and fine white, which are raised $d per 
lb. Rough Peruvian is in fair request. but freely offered at the 
quotations ; those of smooth are reduced yd per lb. West Indian is 

(I.) ComparaTIVE STaTEMENT of the Corron Trane. 

Previous Weeks in 1884, 

without change. African is neglected, and quotations are lowered ae 
ded per lb. East Indian has been in good demand, and an increased a | Price,! Price, Price, | Price | Price, 

issa, | 5ePt- vee | Aug. | Aug. | Aug. 
business has been done, but prices have been irregular, and quota ad oa | a. | 14 | 11, | 28 | 21. \. 
tions are partially reduced 4d per 1b. 

| 

“ Futures.” —The market during the week has been depressed, and m x s dis é 8 a a dis sd 

rices have declined 8d to }°d per lb for the near, and ,,d per | Raw Cotton—Upland middling........perlb 06 | 0 64) 0 6i5) 0 Gre 0 6% 0 Oi 

hb for the ‘distant ositions the fn at the close bein Saad ss ee ee ° 0 61 0 S&| 0 64, 065/064 an : pos — . - a emg y: _ Pernambuco fair.............:++ 0 6; 064, 06%) 0 6} 0 6} 0 6 
The closing values are—Delivery: American, any port, l.m.c., it Ditto, good fair................. 0 67 068; CEH O 60 67 0 6 
September, 55°d ; September-October, 53d; October, 5$$d ; October- | Yarns—No.40 Mule-twist fair,2nd quality... 0 99 0 9% 0 Ot, 0 98 0 93 0 93 

November, 532d; November-December, 543d; December-January, | ,.; No. 38 Water-twist, ditto’ ...|0 8§ 0 9/0 9/0 830 8 0 9 
Basds J 5a" Feb hand « Wake 6 Marcel 624+ Maret 26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs.... 310) 4 0/4 0/4 0)4 144 14 
oie anuary-rebruary, ojid ; Sebruary-March, 5¢id; March- | 27-in, 72 reed, ditto 5 Ibs2 ozs... 410) 5 015 0'6 0}/6 145 Y 

April, 53¢d per lb. In Surats no transactions have been reported. 39-in, 60 reed, Gold End Shirtings, 37}! | 

The sales of the week amount to 58,920 balea, of which 1,350 ast eer on Other coomees ssrnassonnccrerse 6 10} 7 o\7 0\7 Q|7 1 7 1h 

are on speculation, and 9,200 declared for export ; the forwarded oe tenel date dae ote ype La atebaelasie eles 
° ; “lL: OF . o “ ; -in, ’ 5 ,91lbs 5 ozs........ 90\)9 3)9 9 9 9 6 
is 3,420 bales, of which 2,580 are American, 240 Egyptian, and | 39-in, 44 reed, Red End Long Cloth, 36 
600 bales East Indian, which make the takings of the trade 51,780 WONG 0 INE ub k.ve tii cuadeaeaneeins 5 9 & 103! 5 10}: 5 10316 0 | 6 0 

bales. Be Ree a MOM ye SEO 
PRICES CURRENT. (II.) Comparison with Previous YEARS. 

= Ae 7 Se ng 

| | | | || Same Pericd | Same Period | Price, Corresponding Week in 
| | | } 1883 1882, Sept. 18, eine 

Descriptions. 3 | “he gs] 3 é | Tea 3 Ta ¥ | 1834. | 1883. —_ 1881. | 1880. 1879. 
Si a4|sa Bi Z| a Sia ‘ et ete a S|HlFlcels lala eA | slalels |edis disdsdisedoed 
cad aledioctaielal || | 2 |" |" | 2 | Raw Cotton—Upland, middling....perlb, 0 6 |0 58) 0S}; 078 0 7 06% 

American. djdjdjdj/a/iajajaildaia | did - Ditto, good middling ...... | 0 6/06 | 9 7 07% O 7h 0 64 

Sea Island ... perIb| ... |20 | 21/22 |98 | 25 || 15 | 15g | 163 | 163/174 |20 - Pernambuco fair ............ ae 4a pe ie Be, 
Florida ditto ......... | | 19 20 | 203 | 21 | 22 || 144 | 45 | 16 144/15 [16 ~ Ditto, good fair........... sso] 0 63 10 683)0 8,0 7:0 7§: 07+ 

G.0.| L M| Mid |G.M.|3.F.|G.0.'L.M.|G.M |G.0 |L.w'G.m | Yarns—No,.40Mule-twist,fair,2ndquality 0 9% ) 0 9) 0 104 0 10} O11 0 9% 
Upland } 5B) 6 eh | 63 5a} 58 \ 6 | 6% \ 63 ? 7% ee No. 38 Water-twist, ditto | O 8§}0 9)}010 9 O id} 0 10} 0 9} 

Mobile Dene od in pe ss | .. | 6a | 6} 74 26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs 310; 4 0/4 6'44°>46:4 0 
Texas } j 64) 63) 64) 6% 53 | 5%] 6a} 6%) 68) 7% 27-in, 72 reed, ditto, 5 Ibs 2 ozs! 4103/6 0/5 4455 7/5 7} 4 6 
Orleans ... | 5 4 | 64) 63) 64) 64) 5A) 5 6b |} 687 | 7% 39-in, 60 reed, Gold End Shirtings, 374 4 | : 

Brazilian. | Mid |M F | Fr. G.F | Gd. |Fne.|| M.F.| Fr. | Gd. ME Fr. | Ga. Yards, 8 IDS 4 O28 --...-er-raserrerversserees | 610})7 O17 617 913 O17 & 
Pernambuco, &....| ... | 52) 6f | 6f| .. | w. || 5h] SB! we | 7 | Ty) a | fO-tm 66 reed, ditto, ditto, $Ibs120z8...| 7 72 7 7))3 3 8 6 9 0 8 6 
Ceara, Aracaty, &.| ... | 5} | 64 | 68 | ... a Bab hac Einsad BEA ose 40-in, 72 reed, ditto, ditto, 9lbs50zs .... 9 0 {9 43:10 0,9 910 0 9 0 
ae | ee ee | BE | | "| af | “| 30-in, 44 reed, Red End Long Cloth, 36, | 
eager te ~ID TCI C PPh tet Pe VAIS, 91DS......csseescreesseecsseereneees! 5 9 | 6 O16 6| 610} 6 9/6 0 
Bahia, Aracaju, &c. ee ES et wwe || BB | 5% a tks es Bee 
Maceio laiiaianeahi | | 6 | 6§ | vai se | 58)... | 7h] 7h wo 

aranham ............ | isos 4} 6; | 6 i. a 54) 74 | 73) 78) 8 
Egyptian—Gallini.| ...| ... | ... | 10 [18 \ 144 || ... n ait is a lis" THE WOOL TRADE, 

Ditto Brown ...... | 48) 53] 63) 7 73 | of | 6 | 64) 84 | 8} | Ob 10} 
Ditto White vel wee | oe | 6G | 63 | a) 74 | | 68} 7B)... | 8h Of 

est Indian, &. | \ \ , : . . 
Fiji Sea Island \.....) ... |... | 24 {15 \16 | 19 oh ae Fie Be al hia The following particulars of wool sales just closed have been sup- 
Tahiti Sea Island... ... | 12 )124 ) 13. } 13} | 14h | 12 | 11g | 124 '115 | 12 13 | plied to us by the selling brokers :— 
West Indian ......... lose. f sone Me SMe ERS AI A aac Tove | espace eR ; 
Haytien ...............| ih eee aa Rade Ae 1 we Loe toad Sold to Sold to oom 
La Guayran sericoe| vee | ome | aoe | ace | ase | on bee ee wae ae Home Buyers. Foreign Buyers. Sold. 
Peruvian—Rough..| ct OTS aw 2.4 #3 |. | 83 et Bales. Bales. — 
Ditto ounce a aie a aS | ét | ef we as at % | 4 Hi Aug. 12 Ch. Balme and CO... sessesssesenensens Oe aesvshnce 1,100 3,400 

Ditto Sea Island| 12 | 12} | 13 | 134 | 154 | 16$ || 11 | 114 | 134 [11 \22 14 0 BON OE SD ney nirorceroen 2,800 sere. 2,000 ae ein ee | a. bt one 6 | 5H) 6s il. | 43) 68 6} 63 ” 13 jacomb, Son, and OO, cient ceiavasevnes SMO . Kenagusee 1,500 4,700 
East indian. | te’ | pe pory m» 13 Ch. Balme and Coa... 8100. vicsveee 2000 ....000 5,100 

Surat—Hingungh't| ... | .. |... | 6 | 581 sell ... | sa | |. 6 | » 14 H.P. Hughes and Sons ........... BAND... rccdoene DOOD « siievens. 7,140 
Ginned Dharway! ... | js 48) 48) 43) 0. Hw. | 43 | |. 6B » 14 Edenborough and CO. ses sessesees os 720 seveseees Reve seovensen — 
M. Gin’d Broach! ... | ... | | 42! 6B SB... | 5h | 16 » 1 Edenborough and Co, ............... Ee ceinerece 2.500  ...seeeee 5,000 

Dhollerah ......... 32\ 8S | Si 48) 43) 53') 33) 3% 42 4 4% 5k » 1 P. PORTIS CHT BORE 3555 ..65505.5 BRB ices SO cw 5,450 
Oomrawuttes ..| 33 38, 3) 4h) 48 5 | S34 s 4% 43 48 54 an H.Schwartze LS, | OD. necteciese 850 
Veravul, &. ......| 3h | 8h | 33 | 4b} 49 | se) 3a | 4a 4 48 ai » 18 Charles Balme and Co,............... BOR. cinssans MEE assscenne 10,690 

Comptah............ | 88) 38] 3%. 4 | at 8%, 33 43 | 3 4 64 » 19 Jacomb, Son, and Co. | src ws osilag BD invecdecs RO: nssvavens 10,000 
ie | 82\ 38) 8Bl oy 3¢ 3 I 3h 4s oe Dantes, Ronald, and Co... woes Bj0VD  occcccee BBD crveeeeee 8,360 

Bengal ve | Bh | B21 drei 4B || 34) 4 i 3b 4 . 20 Windeler and Co. dyes iis. ME, eeconagen: MO e6eeneeee 240 

BARSOOM «...2506.000000 Rade eee Fo steT cots E Sean wok Host ae 3h 43 » 21 J.T. Simes and Co. ..........0004 say 5,000 ...... say 5,000 ......... 10,000 
Madras—Tinnevily| ... | pis | 48) 5a) BB]... | | 3b | 4 a 5h » ” = cane aT ok: fokseenbs vebgpindsions OOD a tctize Re 980 

Western | 88! 4b] abi il | sal abl lan 83 » 22 Willans and Overbury .............. 4,620 oessesere 8,300 seseeeees 7,920 
; 1-6 1. ol SH 49 | 1 4b 8% » 22 John Hoare and Co...........0:.0000 Sa oucig hen BED reseerens 2,340 

Imports, Exports, CONSUMPTION, &o. oo, Ae CR ND OIE ban vicicikkvcercnenace GOOD | snsvvater BOD scvicsene 9,100 
1884, 1883. ” = zo oo re = psi nbbieX ebbiine i: MUO saa end 6,000... esees 10,000 
bales » 2 enborough and Co. ..........0.665 ES aici $000 « nsniskeess 5,600 

Imports from Jan. 1 to Sept. 18 ie aad 2,604,978 ova = 26 H. P. Hughes and Aiea 3,030 Gnceas ses 3,570 ponasecns 6,600 

Exports from Jan. 1 to Sept. 18 ..............4. 241,870 "929'112 » 27 Edenborough and Co. ............00 B,700 a. ssecses 8,700 wus 7,400 
Stock, Sept. 18 ........ sosevsnvcnesostvoncanstes 622.210 744,810 » 27 H. P. Hughes and Sons............... 2,640 ......0. DOOD psonsie 4,440 
aa from Jan. 1 to Sept. 18 ......... 2,369,900 2,409,040 ” = yr too = Co. .... ve eeceeesee 
e above fi ti . me ane Db Usvesiecses coe i gures show : : 2 Buxton, Ronald, TI, biscacnacone 

ecrease of imports compared with the same d : - » 3 oT. Bimes ANG CO.......0.cccevsees ee eye seoveaeee 
4 decrease of quantity taken Sor consumption of erica dt chan. — S100 0 een ben kee ee ne n increase of actual exports Of ..........0.....«. teeeeeees oe seeeee ry Sept. 1 Jacomb, BOD, Baie: vssisiccdesesane 4,000  sicecrees 

A net decrease 1M 8t0Ck Of...........:cescsseessnee ssesnesseeee ee "4 2,260 | 1 Ch. Balme and Co. .......0.s.0veeeseee S800 ccvsernne SE aniscasse 3,800 
a“ + sreseee ceceecceesesses sees 142,600 i. : oo ont eciibinspitugiial 110 

speculation there is an i . P » Bale And Co. ......recseccscccveee By2OO  ceceeeeee — 2p000 are seenee 5,700 
this we k h d oe of 4,600 bales. The imports 2 Jacomb, Son, and Co..,...........0008 2,0€0 

wee ave amounted to 28,398 bales, and the quantity of » 8 Edenborough and Co, .0.......0..... 1,700 cesccseee 2300 wc ecroeee 4,000 
American cotton reported at sea for Great Britain (including cable | » 3 H. P. Hughes and Sons... 44130 secccee 44100 seeerree 6.200 
advices to date) is 58,000 bales, against 81,000 bales at the corre- w  & Buxton, Ronald, and 0. 0c. S400 oversee S160 onvoeern on sponding period last year. » @ John Hoare and Co. .....0.......00002 1,880 cecceccce 1,740 corsveeee 3,120 

» 5 H.Schwartzeand Co. ............ 4300 cee 4900 eee 9,100 
” ; Windeler ond i iencbnihcaiisensae | So tinasadenbe: ce Me wena oe 

n MANCHESTER, Serremsen 18. * GHLP. Hughes and Sons, 2400 “oc, 1600 4,000 
ce ape a has been re ae the week, and prices have on | ” : bmg and Overbury ............... B570 ......:. 2,500 oes 
e whole slowiy w en b rt arns 2 : ” . m? and Co. Ke wee Co vevdsecsccsoses 6,200 ebeccccee 4,500 , 

yom port yarns have been in exceedingly 19 Jacomb, San, and Go... ig: emacs 6,600 \........ 10,699 

. 
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Sold to Sold to Total 

Date of Home Buyers, Foreign Buyers. Sold. 
Sale. e3. Bales, Bales: 

» 11 John Hoare and Co. ........c000..ss0 SRM asiccioncs OUD nba tices 4,040 
» 11 Buxton, Ronald, and Co. ............. 1,850 ........ EP, ‘catetnabe 8,2 
» il Thomas and Cook ............00ccses00 460 PO Sekdigics 1,060 
» 12 Willans and Overbury ............008 2320  ...cccers SS  —_—— 4,320 
» 18 H. P. Hughes and Sons............... TARE: stntseine 2,620 6,400 
» 18 Edenborough and Co. ............... ae OPED sha ctiouie 2,130 
» 15 H. Schwartze and Co. .........00. 2,100 ......... MOOe ” caksseses 5,100 
» 17 Jacomb, Son, and Co. ....ssccerees Cee So een 6,000 

152,650  ....cs000 187,280 .....000 289,930 

Messrs Charles Balme and Co. report the third series of colonial 
wool sales for the current year, which commenced on the 12th 
August, terminated on 17thinst. The total held over for future 
realisation is returned at about 21,000 bales, of which some 4,500 
bales are South African wool. The amount taken for export is 
estimated at 140,000 bales. The net result of the auctions has 
proved a slight but general hardening in values, which, evidenced 
from time to time, more particularly in special descriptions, has left 
at the close certain of them substantially advanced in price. The 
classes which have benefited most conspicuously are those comprised 
under the better grades of combing merino produce, which now 
stands for the most part about ld per lb, and in the case of greasy 
staple occasionally somewhat more, in excess of the level of the June 
rates. Wools of shorter or defective growth, on the other hand, have 
but very fractionally improved, and in many cases obtained this ad- 
vantage only at a comparatively late stage of the series. In this 
category may be included the lower grades of Cape snow-white and 
scoured parcels, inferior fleeces and wasting Natals in grease, which 
mark comparatively little variation from the rates of the preceding 
series. Crossbreds of all but the lowest grades (which are a shade 
dearer) rule about on a par with the closing values of the 
spring sales, and stand somewhat higher than the average 
rates of the same period. The home trade has taken 
and kept the lead in competition throughout the sales. The 
character of the bulk of the produce at market has, as a rule, been 
better suited to home than continental requirements, but, in addition 
to this, the English industry has wechebty been more fortunately 
circumstanced than some branches of the foreign trade ; and though 
the recent favourable harvest results, coupled with a somewhat 
tardy recognition of the fact that the supply of merino staple from 
Australia next season can under no circumstances prove excessive, 
have induced among consumers generally a more confident tone. 
The existence of cholera in the south of Europe has undoubtedly 
specially affected French competition in a prejudial sense. 

In Bradford the steadiness in the value of wool, which has been 
so remarkable since the clip continues. All the prices of last week 
have been fully maintained this week, but without any hardening. 
Stocks are well and easily held. There is a steady turnover for con- 
sumptive purposes, but no speculation whatever, and farmers and 
dealers are parting with their wool very slowly. All the appearances 
point to sustained firmness. and there is a very hopeful and confident 
feeling as to the future. The chief activity is shown in the yarn 
trade. All spinners are extremely busy, and current prices are 
unusally remunerative. The export trade is generally good, and 
new orders are only checked because the shipments are so consider- 
able. The piece trade has never fully responded to the improvement 
in yarns. The cholera has greatly restricted the orders from 
Southern Europe. The continuance of summer weather is unfavour- 
able to the home trade, and America has lately become quieter. 
Manufacturers, therefore, grumble because they have to pay more 
for their yarn, and cannot get an adequate advance on their goods. 

JUTE, HEMP, AND FLAX TRADES. 

The London jute market does not present any feature of interest 
this week, the tone being now quiet. Sales are reported for Dundee, 

RFC, 13/; RFD, 9/; October to December shipment, via Cape : 
H 1/3, same conditions, 11/ 5s. Davids Diamond, D4, 13/ 10s, 
c.i.f. Jute goods in Dundee are not very active. 

On Wednesday the 4,000 bales of jute offered at auction on c. f. 
and i. terms were withdrawn. 

From Messrs Geo. Armitstead and Co.'s weekly market report, 
Dundee, September 16, 1884:—“ The flax market continues very 
firm, and parcels on spot, especially of good quality, are held for 
full prices, which consumers only pay with great reluctance. One 
sailer has arrived from Pernau during the week. From the Russian 
markets the advices continue very firm; stocks are pretty well 
cleared at most of the markets, and contract business is restricted. 
From Pscow the reports continue to speak unfavourably of the flax 
crop, and the quality is said to be below an average; the quantity 
is also reported to be about one-third less than usual. Advices from 
Pernau estimate the crop to be about one-third short of last year’s, 
but should the weather prove favourable for retting, the quality 
will turn out better than was at one time expected.” 
Manila hemp is lower, but no reported business on the spot. 

oar quality, September-October shipment, per steamer, sold at 
‘ 's, 

Messrs Barber Brothers’ circular reports as follows:—‘‘On the spot, 
sales have been confined to retail purchases,which sum up barely 500 
bales in the past fortnight, consisting of small lots of geod roping 
at 45/, fair to fully fair at 42/ 10s to 43/, barely fair at 42/, and 
mixed and second qualities at 39/ to 41/ per ton. In Manila the 
Speculators have allowed the price to drop to ¥ dols 6c per picul, but 
exchange has risen }d. Receipts in the past fortnight were only 
12,000 bales, and estimates for the year would lead us to expect over 
370,000 bales. In Liverpool there has been more doing than in our 
market, the transactions during the fortnight on the spot having 
amounted to about 20.000 bales.” 
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For Report oF THis Day’s MARKET SEE “ POSTSCRIPT.” 

Mincine Lang, Fripay, 

Suaar is 6d io 1s lower generally where sales have been effected, and 
the market continues very depressed. The estimate of an increased 
beet production in 1884-5 of 190,000 tons over that of the season now 
drawing to a close, although anticipated, has further unsettled prices. 
West India refining kinds are lower than during the worst state of 
business in August, the transactions including Jamaica and St 
Vincent at 11s 6d to 123 ; low brown Grenada, 9s to 9s 6d. Crystallised 
Demerara by auction went flatly, and the prices obtained, with 
some sold privately, ranged from 18s 6d to 21s per cwt. Refined 
goods have declined, and German beet has sold at a fall of 1s to 
Is 3d per cwt. The extraordinary low quotations generally fail to 
inspire confidence in face of the European beet supply, probably 
reaching 2} million tons, or more than double the quantity made 
ten years ago. There is not any change to notice in the statistics of 
sugar beyond a large delivery last week. The excess stock in the 
four ports of the United Kingdom, as will be seen by annexed return, 
is 76,000 tons. ; 

Iuports and DgeLiveries of Svear to September 13, wi 4 
884. 1883. 

“i eure e: ay 

ie 0 Peete, 

th Srocks on hand. 
1 1882. 1881. : 

Imported ..........0000. tons 270,450 ... 255,200... 268,640 ... 244,500 i 
POCONOS icin usvitnrccstes 253,300 .., 267,750 ... 232,200 ... 232.900 ' 

ET 103,000 55,900 ... 110,500 ... 84,300 
Stock (U.K.) ............... 277,500- ... 200,700 ... 223,000 ... 156,300 ' 
Madras Jaggery... prcewt 7/0 8/0 ... 12/6 13/9 ...12/0 13/3 ... 14/6 16/0 ; j 
Crystallised Demerara .,, 18/0 25/0 ... 27/0 30/0 ... 26/0 28/6... 28/0 32/0 | 

Beet, 88 per cent ,f.o.b.... 10/9 11/v ... 20/6 20/9 .. 21/9 22/0 .. 219 22/0 : ; 
Fine French loaves, f.0.b. 18/6 19/3 ... 26/3 26/6... 28/6 29/0 .., 28/6 29/0 F 

TTR EOP Te A henge PO eR OS 

. tw ats «enn 

Juggery.—100 tons cane have sold at 7s 9d. 
Mauritius.—At auction 2,496 bags were chiefly bought in, a few 

lots selling at 12s 6d for brown syrups. 
Natal.—900 bags 1,595 pockets part found buyers : syrups, 103 to 

lls ; concrete, 9s to 10s. 
Penang.—1,564 bags were bought in : brown syrups, 12s to 12s 6d; 

grainy and crystallised, 14s 6d to 16s 6d. 
Porto Rico.—Some fine grocery has sold at 15s 9d to 16s. 
Floating Cargoes.—One of refining Porto Rico, 461 casks 100 

barrels, sold at 12s 9d for Leith; one of 1,200 tons Java at lis 6d 
for Bristol. 

Beet Sugar continues to decline. 
lls per cwt. 
Refined.—The market has tended downwards. Pieces are 6d to 

ls lower here, but none meet with a better demand on the Clyde. 
Stoved goods, English and foreign, have declined. Yesterday Le 
Baudy’s French loaves sold at 183 6d per ewt, f.0.b. 
Rom.—There is not any change to report in this market, which 

remains steady. 200 puncheons West India have sold, including 
Demerara at 1s 7d to 1s 74d; fine, Is 9d per proof gallon. Imports 
of Jamaica are 7,500 puncheons above the previous year’s to same 
date, being very large, but other descriptions show a deficiency. 

Cocoa —Deliveries have been in excess of the large imports, and 
the stock is moderate by contrast with last year’s at same date. The 
market remains quiet, and demand slow, but the holders have sup- 
ported former rates, and 1,695 bags Trinidad by auction partly sold 
on previous terms. The same may be said of 277 bags Grenada. 70 
packages other West India sold at 5s to 60s. 563 bags Ceylon, 
rather more than half found buyers at 70s to 77s: broken, 73s to 
80s; inferior qualities in proportion. 1,791 bags foreign, about 
300 bags sold: Carupano, 78s ; Samana, 6s to 63s; Vego Real, 58s 
to 6Js. 
Corree.—The market is still largely supplied, and prices tend in 

favour of the buyers, excepting for colory Ceylon, and fine qualities, 
which are firm. At the sale of coffee held on account of the Nether- 
lands Trading Company on Wednesday, prices generally went 
above the valuations, good ordinary Java selling at 274 to 277 

vs. 

ee 
* 

German 88 per cwt 10s 9d to 

i 

277? 
cents, or ? cent higher than in August last, and against 30 cents in 

June. At auction 194 casks 35 barrels 28 bags plantation Ceylon 

chiefly found buyers: low middling and palish, 5és to 61s ; middl- 

ing dull to colory, 62s to 678; good middling to fine, 63s to 76s ; 

bold, pale and mixed, 72s to 82s ; good to fine, 83s to 95s; a few 

lots 963 to 99s 6d. Of 206 cases 4,622 bags East India a large pre 

portion sold—Coorg, 56s 6d to 62s 6d; good middling, 698 to 70s 
bold, 79s to 92s 6d ; Naidoobatum: middling, 59s to 60s 6d 
middling, 70s to 75s; fine bold, 92s 6d to 96s. Mysore: ! 

bold, 68s to 75s 6d; goed, 81s 6d. Other East India: pale andlg 
middling, 50s to 563; medium, 56s 6d to 65s; good middling 1 

bold, 66s to 75s ; a few lots, 76s up to 85s. 319 bags native 

sold, “with all faults,” chiefly at 52s 6d for ord ‘ 

Indan Manila withdrawn. Of 254 half-bales Mocha, 

sold at 79s for mixed long berry. 11 tierces 10 barvela” 
Jamaica included fine and very bold at 104s 6d to 116864. 
bags foreign descriptions part sold : Guatimala, <a 

mixed, 44; 6d to 45s; grey, 49s to 53s; bold, 553 to S7s Gey” 

ordinary greenish, mixed foxy, 463 to 47s 6d. Costa Rica? om 
and mixed, 43s 6d to 47s; fine ordinary to low middling, 

54s; middling, 55s to 61s. Some sales are reported in 3 

to 46s. The latest telegram advises a firm market, Di 

Santos. In Havre rather higher rates have been paid di 

week. 4 

ahd: tel 

AR REEL HOLE 

Imported .........c00e sesee oe tons 37,900 46,780 — ase 

Delivered for home consumpta. 9,420 9470 un 

~ yo OXPOFt... 0... ... eee 25,980 21,860 

Stock. ee) 20,880 . ; 0 cecsecenscerssenercnssseng  OsBB0 one BAUD mesg 

Mid. Pn a ey eat Teck 996 tons, inciuding 768 tons tor xP 
Tra —The market is very dull by private contract, 

demand for fine congous appears to have dl 

packages went at easier rates, and common to 
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slow request. Forties India mule has sold to a moderate extent. 
Small sales have been made for Japan and the Continent, for 
elsewhere there has scarcely been any inquiry. Home trade yarns 

have continued slow of sale, and quotations fully 4d per lb lower 
than last week. Fine yarns made from Egyptian cotton have ex- 

perienced a poor demand, and prices have ruled somewhat irregular, 
but the tendency has been decidedly in favour of buyers. Cloth 
bas been flat in all departments, and quotations generally easier as 

compared with last week’s prices. Shirtings neglected, but common 
grades, owing to existing engagements, have been much firmer than 
finer makes. Printers have undergone no change in value, but 
there has only been a limited business done. Madapollams, mulls, 
aud jacconetts almost unsaleable, though no alteration has been 
made in quotations. Velvets, sateens, and other special! cloths keep 

in fairly good request, and the prices obtainable may b> reported as 

tolerably satisfactory. Heavy goods no better to sell, and sales only 
practicable at ruinously low rates. The market to day has shown no 
improvement, though only in few instances have producers been 
induced to give way. 

Bessemer billets, guaranteed temper, 5! 15s ; second qualities, 4/ 4s ; 
best tool steel, cast, 14/ and upwards ; common, competing with 
Bessemer, 9/ per ton. Shipbuilding is as little prosperous as ever. 
There have, however, been a few additional inquiries this week. 
Engineers are generally quiet, but locomotive manufacturers are 

better. There is also a slight stir in the electric light machinery 
branch, where orders arrive faster than they can be executed. 

THE COTTON TRADE. 

LIVERPOOL.—SEpPpTEMBER 18 

Cotton has been in fair demand throughout the week, but, with 
pressure to sell, prices generally have declined. Sea Island has been 
neglected. Quotations are without change. In America a fair 
business has been done, but the market is freely supplied, and 

| quotations are reduced 4d per lb. In Brazilian the business has 
| been small, and quotations are generally +d per Ib lower. 
| Egyptian has continued in better demand. without change in 
quotations, except for good and fine white, which are raised $d per (I.) ComparaTIVE STATEMENT of the Corton TRApg. 

5 i | lb. Rough Peruvian is in fair request. but freely offered at the 
saed quotations ; those of smooth are reduced ~d per lb. West Indian is a 
eet ; ; : ; soe | 1884, 
af without change. African is neglected, and quotations are lowered co | ——— spaieaetwanaperipnesienen 
Beh vsd yer lb. East Indian has been in good demand, and an increased I; | Price,| Price, Price, | Price | Price, 
etal business has been done, but prices have been irregular, and quota isga, | Sept: _— | Aug. | ANG. 

, it; 5 tions are partially reduced 74d per lb. cesta tcabeeatal odes seeaiitih didi babies 
oie seo “ Futures.” —The market during the week has been depressed, and ie djs dis djs disdjis 

ae rices have declined ,,d to }2d per lb for the near, and ,¥,d per | 8aw te as wees per lb 2" ‘3 él | ose oon 0 és oe 
‘ Piet) ae 7 aT tigate i a _ itto, middling ......... | $ 
M + it. b for the distant positions, the tone at the close being steady. ag Genesis aib.c “lo ef 06a 064 0 él 0 60 6 

: Lan. i | The closing values are—Delivery: American, any port, l.m.c., ies Ditto, good fair..........00000- 0 6} 062| 06H O 6¥ 0 6] 0 éf 

Sie bat September, 532d ; September-October, 53 $d; October, 583d ; October- Vomne~Hie. $e tiniatanes fair 2nd quality... 0 rt 0 93 0 9 0 980 98 0 93 
ere} Jovember, 522d: Nove 7 maa). i 4 ‘ — Yo. 38 Water-twist, itto wei O SF 0 910 |0 8§ 0 810 9 

‘ id. f| November, 5§3d ; | November-December, 533d; December-January, | 26 in, 96 reed, Printer, 29 yds 4 Ibs 2028... 310) 4 0/4 0/4 0/4 14 1 
wala eget; 5$jd ; January-February, 5§3d ; February-March, 533d; March- | 27-in)72 reed, _ditto 5 Ibs 202s... 410} 5 0/5 0/6 0/5 1h 5 1h 

$y i a April, 534d per lb. In Surats no transactions have been reported. 39-in, 60 reed, Gold End Shirtings, 374' | 
weytst yh? The sales of the week amount to 58,920 balea, of which 1,350 _ Yards, 8 IDS 4 OZS........seerecesessereeerees ses 610} 7 O)7 O17 O17 13,7 1h 

Sieh s are on speculation, and 9,200 declared for expert ; the forwarded Oe ccm anaes cae eee... Sate iete = be te abe. 
' , 3d is 3.420 bales. of which 2.580 A scan, 240 Egvoti i -in, 7 reed, ditto, itto, 9 DO © ORs icsccs 90\9 | 9 93,9 6.9 6 

is 3,42 les, 2,580 are American, 240 Egyptian, and | 39-in, 44 reed, Red End Long Cloth, 36 | | 
S40 “ne bales East Indian, which make the takings of the trade 51,780 | ___ yards 9 ID3_........-.sssssnerserrenseerreees 5 9 6 104! 5 10) 5 10:6 O 6 0 

( ig . a ales. ie Cee mages ¥ i = Pete 2s . . 

PRICES CURRENT. (II.) Comparison with Previous YEARs. 

| || Same Pericd | Same Period Price, Corresponding Week in 
| | ! 1883 1882 Sept. 18, a 

Descriptions. 3 | 5 z Ba) 3 3 | a | Bae 3 = a3 1854. | 1883. eee 1881. | 1880. 1879. 

1S iaisa BSIiSi|iqa a i partys " . eee o|% Te a ee |e dls disdsdjedoed 
oe ese intl sine tills ata itianaat ee Cotton—Upland, middling....per Ib 0 6 |058)/088 078.07 06% 

American. d a d d a a } d a d didie - itto, good middling ...... | O 661/06 }078'07% O 73 0 6 

Sea Island ... perlb| ... | 20 4. 193 | 25 || 16 | 354 | 163 | 163/174 ‘20 - Pernambuco fair ..........-. 0 63) 0 58 0 740 6t 0 7k 0 64 
Florida ditto......... Ae 20 | 20} | 21 |} 22 |) 144 11h 116 | 144/15 16 a Ditto, good fair.............. 1 0 6$)0 62)0 8,0 7 0 73. 0 Tr, 

iG.o. | Mi LF.1G. O.|L.M.|G.M |G.0 |L,.M'G.M Yarns—No.40 Mule-twist,fair,2nd quality) 0 9§ | 0 9)} 0 10h 0 107 O11 O 9 

upland | rat ee) S178 | on ceca tag, ees ga) Sh 19 31919 OH GaN oR RE wet Be bso. | ec tne G8 EL Te. bao rinter, 20 yds, 4 Ibs 2 ozs mis 
<i emin E i 2 } 5 | 63} oh of | i? 27-in, 72 reed, ditto, ' 5 lbs2o0zs' 4103 | 5 0 | 6 445 7\/5 7h 4 6 
Orleans ... 4 64 1 ¢ 5, | 64 | 5} | 64 \ 68 oa 74 39-in, 60 reed, Gold End Shirtings, 374 } | { 

Brazilian. | Mid |M F | Fr. |G.¥ | Gd. |Pne.| M.F.| Fr. | Gd. |M.F\ Fr. | Gd. | 1) Yards, 8 IDS 4 028s .ss.ssasssnsenesessenens | 6103)}7 017 679,30 7 & 
Pernambuco, &¢....| ... | 53} 64) 6%) .. | .. || 54 538 | ee VT} Tl ice 40-in, 66 reed, ditto, ditto, 8Ibs120zs....) 7 74/7 7}|8 3 8 6'9 0/8 6 
Ceara, Aracaty, &e.| ... | 5 | 64 | 68} ... | a ES Bak acs Vas 7% ee pt - —— — ee yn Chath Fo 9 0 {9 44/10 0\;9 9:10 0,9 0 

RIES siiseicsiasnves ns 8 ae Leis Edo tees ee l, vin, 44 re ind Long Cloth, 36 +o dl manatee CSS ee Se sul | eal yet Teresina a Me ole 6 610} 6 9 6 0 
Bahia, Aracaju, &.) ... | o.. | oe. | se | ses | vee || 88 PBB) a Piel ee 
wena Patan daieitnaansiil oe ét 6§ | ... | el tds | WA ce ARTE) 
aranham ............ | aco | BE | Ck | OR) cne). on ft SB | O64. 748 1-98 | 816 

Egyptian—Gailini .| \..| ... | ... |10 |13 | 14) || ... | ait erie THE WOOL TRADE, 
Ditto Brown ......) 4$| 53 | 6% | 7 | 7$| 9b || 6 | 6h) 84 | 83) Ob 10} 
Ditto White ...... | ase | oe | OB] OF] 73] 7h | . | 68 | 78)... | 8h Oh 
__ West Indian, &&. | \ } | \} ‘ | . . 

Fiji Sea Island |...) ... |... | 24 (15 ee IN eo cet oe En Ve The following particulars of wool sales just closed have been sup- 
Tobidi Gea Inland ... a 1 7s | 13} | M4 | i | 1s 124/114; 12 13 | plied to us by the selling brokers :— 

Haytien ..........0....| ii soe | eee = | oi Date of H —— —— ao La Guay | i | met eee e 0 ome Buyers. Foreign Buyers. Sold, 

Peruvian—Rough..| ~. | “| 64| 4) a2] S| |) HL] a ae | Sal Bales Bales Bales Ditto Smooth |. | ~~. | 6&| 6&! 68 | 63 | | 5B et Lt i$ 8h Aug. 12 Ch. Balme and Co...........:.cscc0000 SOU anosedine SUD séncpaved 3,400 
Ditto Sea Island 12 | 12} | 13 | 13} | 15) | 164 | ii | 114 | 134 i 12 14 ‘i 12 Jacomb, Son, and Co, ..........00008 SPO Stssxabere Oe satesitess 4,300 

AfricAN .o..csscseoue le | of Oh) OL OR) GL | 0) Ol OO) f° eee crs 8,200 sessssece > eee 4,700 
East indian. | | | oe af Yh. Balme and Co........0.ceeceeeee ces BOO i553, C000 i iin ic 5,100 

Surat—Hingungh’t| .. |... | ....| 5 | 58! 53 || | 53 | g3,| » 14 H.P. Hughes and Sons ........... 3,840 sc 3,300 ssesevees 7160 
Ginned Dharway| .. | .. | 63) 44) 43 | 7 43 | wn gee » 14 Edenborough and Co. ............ .. BSEtAD,, senone cs 6 er 3,550 

M. Gin’d Broach] ... | ... | ... | 43 | bE, 5B | ss ee ee oe » 15 Edenborough and Co. ............... eee 1 eee 5,000 

Dhollerah ........ 1321 3 | Ba) vel ay] BS] 32) Se) ak) ay) ap gh, | 1S He P. Huwmes and Sons... 3850 cesses 24000 serene 5,450 
Oomrawuttee ...| 37} 38, 38! 43) 48, 54| 32,4— 4% 43 4% Bt » 16 H.Schwartze and Co. ...........4. 5,000 cere GBM: evste<ies 9,850 
Veravul, &. ......) 38) 84 | 33 | 44) 43 boon 3g | 33 43 | 4h 4% 4 » 18 Charles Balme and Co,............... GOD. dassecean 5,000 weseceeee 10,690 cs l sal sh] se a lak il sy) af) 43] at Rs » 19 Jacomb, Son, and Co. wees 5,000 cercceeee 5,000 seeeereee 10,000 

as | 3a } 3h | a is) 3 31 | 315) 44 54 » 20 Buxton, Ronald, and Co. ............ BOD cevccicee “BBG I dec cevere 38,360 
thy 34 3331 4s! “a = 34 . 4 3 4% ao i; Sy SOI lik: asthe coosttvaveiiei, AME dhaietamn UR: esxndatss e40 

: = Penas o4 es 3 | gu 4 oo ah J. T. Sirmew and Co. on... ccc ccscns say 5,000 ...... say 5,000 ....... 10,000 
y | | aa) 63) Bl lo se | aa) | si 4% » 21 Thomas and Cook ....0........cce cM acca 540 seseeeees 980 

‘Western | st) 4h | 43 fa 3 ‘ ah rs bh » 22 Willans and Overbury ............... 4,620 ........ OD os: innccties 7,920 
, $3 i » 22 John Hoare and Co.............00000 1,380 360 2,340 

imports, Exports, CONSUMPTION, &co. - 23 Ch. Balme and Co..... 4,500 4,600 9,100 
1884. 1883. » > a — one a : w. 4,000 6,000 10,000 

eee \ es bales, : enborough and Co. .............. IE pSiessvne 3,000 5,600 
, Imports from Jan. 1 to Sept. BG ssicnipsosseaeee 350 = 26 H. P. Hughes and Sons .............. 3,080  ......... 3,570 6,600 

pe a eee from Jan. 1 to Sept. 18 ...........cccccs i 2, rer 229112 » 27 Edenborough and Co. ............... ROE. Saiiivcus > eee 7,400 
ae WOU BOE, EG ois ccs psisccrbiescscoecéivoneosss die S2BT10  .oicccis “FO4S10 » 27 H. P. Hughes and Sons............... SMO sassccaes $900 > crvensines: . 6,040 
oe Consumption from Jan. 1 to Sept. 18 ........ 2,369,900 cirsssosee, 2,409,040 » 23 H. Schwartze and Co. ............... 5000 .. eveesse BG puincssove 10,200 

i ss. The above figures show :— ” = ~ pom as oO cenit BOD seins, SR eee ane 

ie . uxton, Ronald, and Co. ............ $200 oes... Z400 vec eeeeee 5,6 
ie A decrease of imports compared with the same d : » 90 J.T. Simes and Co ...........0ccce0.00 plegeatee se Seiki. ep seotes ee 

y spat 4 decrease of quantity taken for consumption of RINE A ee 143,270 | __,, 30 Willans and Overbury ......... .... 2,500 .rseveee 8,280 seesereee 5,78 
¥. n increase of actual exports Of.............:.seeseeeee00s ldeblessesdaastseni Fe oop | Sept 1 Jacomb, Son and Co...........e0s0000 + laaatate = 

ee AR OO INU Ein sindiecnsttntihaatitnnrenbinhens nn ecrroncatieaanserdatan cane 1427600 “ : Wi ae e ee eas reine 0 e208 Geseves-seopesesceseces sees « ° ‘in eler and Co. ai 7 Rene? 110 

aes q In eculation there is an i . ‘ 2 Ch. Balme and Co. ... BIO. casxsnces 5,7 
Tete itaety: ade eee bee nerease of 4,600 bales. The imports| % 2 Jacomb, Son, and Go 1,000 1,000... 2,0€0 
at a is week have amounted to 28,398 bales, and the quantity of | » 3 Edenborough and Co. 1700 Z3CO evens. 4,000 
bet Pea American cotton reported at sea for Great Britain (including cable | » 3 H.-P. Hughes and Sons... 4,130 000. 4,100 sso 8.230 

. : i —— to ee 7 58,000 bales, against $1,000 bales at the corre-| ” : prem were ag OO. sersesrsners ee Aeris ee. ere Ker 
- a ] : 8 ndain Tl ast ce ” onn Hoare an eb ecereevecceseses 1,380 ereceeces 1,740 oreneeees 3,4 

ey ea yo » 8 H Schwartze and Go. cscs 4300... 4/3000 = 
ae ikniinicinaieanbtinanicetire » SIO OM Bi scssisiconcunsin TO ies 48D. sas coaree 35 

3 » 6 Edenborough and Co. ..........0... 8,000 ...... 3,800 ...... 6,300 tag ts we x MANCHESTER, SEPpremseER 18. m 6 HP. Hughes and Song..ccccscccece 28000 cecseee 1,600 seesssere 4,000 
wae . ee e has a — ne the week, and prices have on | * oe and | Ovecvaty eouassbensisiehy 2570 cevsvecee — 2p500 sessesers a 

ee ees e whole slowiy weakened. rt yarns : . ” - Balme OOiisiseiseciicis. civid C200 > 6c ssss0 4,500 ......00 y! 
uF y port yarns have been in exceedingly) 1@ Jacomb, San, and Go... sae , AO as 10,699 
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Sold to Sold to Total 

Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales. Bales. Bales’ 

co 2A COMME TROREO BIG CO. cect ceterncecces Se cvnsapess BOO cciewvine 4,040 
» 11 Buxton, Ronald, and Co. ............ SINE . etectasae ME” ocnstecns 200 
» 11 Thomas and Cook ...........ccccsseees oe ee GUD. scéctoces 1,060 
» 12 Willans and Overbury ............00 Ds: aentebous SOB... vexcctine 4,320 
» 13 H. P. Hughes and Sons.............0 eee 2,620 6,400 
» 18 Edenborough and Co. ..........00008 BYBO  ccrceoees 1,000 2,130 
» 15 H. Schwartze and Co. ..........0.4. 2100 .......4. DOW ecissctcs 5,100 
» 17 Jacomb, Son, and Co. | eae 2.9 6,000 

152,650... ..000- BREE cawsencse 289,930 

Messrs Charles Balme and Co. report the third series of colonial 
wool sales for the current year, which commenced on the 12th 
August, terminated on 17th inst. The total held over for future 
realisation is returned at about 21,000 bales, of which some 4,500 
bales are South African wool. The amount taken for export is 
estimated at 140,000 bales. The net result of the auctions has 
proved a slight but general hardening in values, which, evidenced 
from time to time, more particularly in special descriptions, has left 
at the close certain of them substantially advanced in price. The 
classes which have benefited most conspicuously are those comprised 
under the better grades of combing merino produce, which now 
stands for the most part about ld per lb, and in the case of greasy 
staple occasionally somewhat more, in excess of the level of the June 
rates. Wools of shorter or defective growth, on the other hand, have 
but very fractionally improved, and in many cases obtained this ad- 
vantage only at a comparatively late stage of the series. In this 
category may be included the lower grades of Cape snow-white and 
scoured parcels, inferior fleeces and wasting Natals in grease, which 
mark comparatively little variation from the rates of the preceding 
series. Crossbreds of all but the lowest grades (which are a shade 
dearer) rule about on a par with the closing values of the 
spring sales, and stand somewhat higher than the average 
rates of the same period. The home trade has taken 
and kept the lead in competition throughout the sales. The 
character of the bulk of the produce at market has, as a rule, been 
better suited to home than continental requirements, but, in addition 
to this, the English industry has probably been more fortunately 
circumstanced than some branches of the foreign trade ; and though 
the recent favourable harvest results, coupled with a somewhat 
tardy recognition of the fact that the supply of merino staple from 
Australia next season can under no circumstances prove excessive, 
have induced among consumers generally a more confident tone. 
The existence of cholera in the south of Europe has undoubtedly 
specially affected French competition in a prejudial sense. 

In Bradford the steadiness in the value of wool, which has been 
so remarkable since the clip continues. ll the prices of last week 
have been fully maintained this week, but without any hardening. 
Stocks are well and easily held. There is a steady turnover for con- 
sumptive purposes, but no speculation whatever, and farmers and 
dealers are parting with their wool very slowly. All the appearances 
point to sustained firmness, and there is a very hopeful and confident 
feeling as to the future. The chief activity is shown in the yarn 
trade. All spinners are extremely busy, and current prices are 
unusally remunerative. The export trade is generally good, and 
new orders are only checked because the shipments are so consider- 
able. The piece trade has never fully responded to the improvement 
in yarns. The cholera has greatly restricted the orders from 
Southern Europe. The continuance of summer weather is unfavour- 
able to the home trade, and America has lately become quieter. 
Manufacturers, therefore, grumble because they have to pay more 
for their yarn, and cannot get an adequate advance on their goods. 

JUTE, HEMP, AND FLAX TRADES, 

The London jute market does not present any feature of interest 
this week, the tone being now quiet. Sales are reported for Dundee, 
RFC, 13/; RFD, 9/; October to December shipment, via Cape : 

. 1/3, same conditions, 11/ 5s. Davids Diamond, D4, 13/ 10s, 
c.i.f. Jute goods in Dundee are not very active. 

On Wednesday the 4,000 bales of jute offered at auction on c. f. 
and i. terms were withdrawn. 

From Messrs Geo, Armitstead and Co.'s weekly market report, 
Dundee, September 16, 1884:—“ The flax market continues very 
firm, and parcels on spot, especially of good quality, are held for 

full prices, which consumers only pay with great reluctance. One 
sailer has arrived from Pernau during the week. From the Russian 
markets the advices continue very firm; stocks are pretty well 
cleared at most of the markets, and contract business is restricted. 
From Pscow the reports continue to speak unfavourably of the flax 
crop, and the quality is said to be below an average; the quantity 
is also reported to be about one-third less than usual. Advices from 
Pernau estimate the crop to be about one-third short of last year’s, 
but should the weather prove favourable for retting, the quality 
will turn out better than was at one time expected.” 
Manila hemp is lower, but no reported business on the spot. 

Py _apatity, September-October shipment, per steamer, sold at 
8. 

Messrs Barber Brothers’ circular reports as follows:—‘‘On the spot, 
sales have been confined to retail purchases,which sum up barely 500 
bales in the past fortnight, consisting of small lots of geod roping 
at 45/, fair to fully fair at 42/ 10s to 43/, barely fair at 42/, and 
mixed and second qualities at 39/ to 41/ per ton. In Manila the 
speculators have allowed the price to drop to ¥ dols 6c per picul, but 
exchange has risen }d. Receipts in the past fortnight were only 
12,000 bales, and estimates for the year would lead us to expect over 
370,000 bales. In Liverpool there has been more doing than in our 
market, the transactions during the fortnight on the spot having 
amounted to about 20.000 bales.” 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 

For Raerort or THis Day’s MARKET SEE “ PosTscRIPrT.” 

Minctne Lang, Frrpay. 

Suaak is 6d io 1s lower generally where sales have been effected, and 
the market continues very depressed. The estimate of an increased 
beet production in 1884-5 of 190,000 tons over that of the season now 
drawing to a close, although anticipated, has further unsettled prices. 
West India refining kinds are lower than during the worst state of 
business in August, the transactions including Jamaica and St 
Vincent at 11s 6d to 123 ; low brown Grenada, 9s to 9s 6d. Crystallised 
Demerara by auction went flatly, and the prices obtained, with 
some sold privately, ranged from 18s 6d to 2ls per cwt. Refined 
goods have declined, and German beet has sold at a fall of 1s to 
Is 3d per cwt. The extraordinary low quotations generally fail to 
inspire confidence in face of the European beet supply, probably 
reaching 2} million tons, or more than double the quantity made 
ten years ago. There is not any change to notice in the statistics of 
sugar beyond a large delivery last week. The excess stock in the 
four ports of the United Kingdom, as will be seen by annexed return, 
is 76,000 tons, 

Iuports and DgLivarigs of Svear to September 13, with Srocks on hand. 
1884. 1883. 1882. 1881. 

Imported ............... tons 270,450... 255,200... 268,640 ... 244,500 
POP OROG binvincccccnsccsecscees 253,300 ... 267,750 ... 282,200 ... 232.900 
ere 103,000 55,900 ... 110,500 ... 84,300 

Stock (U.K.) ............... 277,500 ... 200,700 ... 223,000 ... 156,300 
Madras Jaggery... prewt 7/0 8/0 ... 12/6 13/9 ...12/0 13/3 ... 14/6 16/0 
Crystallised Demerara .., 18/0 25/0 ... 27/0 30/0 ... 26/0 28/6... 28/0 32/0 
Beet, 88 per cent ,f.o.b.... 10/9 11/uv ... 20/6 20/9 .. 
Fine French loaves, f.o.b. 18/6 19/3 ... 26/3 26/6... 

Jaggery.—100 tons cane have sold at 7s 9d. 
Mauritius.—At auction 2,496 bags were chiefly bought in, a few 

lots selling at 12s 6d for brown syrups. 
Natal.—900 bags 1,595 pockets part found buyers : syrups, 103 to 

lls ; concrete, 9s to 10s. 
Penang.—1,564 bags were bought in : brown syrups, 12s to 12s 6d ; 

grainy and crystallised, 14s 6d to 16s 6d. 
Porto Rico.—Some fine grocery has sold at 15s 9d to 16s. 
Floating Cargoes.—One of refining Porto Rico, 461 casks 100 

barrels, sold at 12s 9d for Leith; one of 1,200 tons Java at l5s 6d 
for Bristol. 

Beet Sugar continues to decline. 
lls per cwt. 
Refined.—The market has tended downwards. Pieces are 6d to 

ls lower here, but none meet with a better demand on the Clyde. 
Stoved goods, English and foreign, have declined. Yesterday Le 
Baudy’s French loaves sold at 183 6d per ewt, f.o.b. 
Rom.—There is not any change to report in this market, which 

remains steady. 200 puncheons West India have sold, including 
Demerara at 1s 7d to 1s 74d; fine, Is 9d per proof gallon. Imports 
of Jamaica are 7,500 pancheons above the previous year’s to same 
date, being very large, but other descriptions show a deficiency. 

Cocoa —Deliveries have been in excessof the large imports, and 
the stock is moderate by contrast with last year’s at same date. The 
market remains quiet, and demand slow, but the holders have sup- 
ported former rates, and 1,695 bags Trinidad by auction partly sold 
on previous terms. The same may be said of 277 bags Grenada. 70 
packages other West India sold at 5s to 60s. 563 bags Ceylon, 
rather more than half found buyers at 70s to 77s: broken, 733 to 
80s; inferior qualities in proportion. 1,791 bags foreign, about 
300 bags sold: Carupano, 78s; Samana, 6s to 63s; Vego Real, 58s 
to 6Js. 
Corree.—The market is still largely supplied, and prices tend in 

favour of the buyers, excepting for colory Ceylon, and fine qualities, 
which are firm. At the sale of coffee held on account of the Nether- 
lands Trading Company on Wednesday, prices generally went 
above the valuations, good ordinary Java selling at 274 to 27? 
cents, or ? cent higher than in August last, and against 30 cents in 
June, At auction 194 casks 35 barrels 28 bags plantation Ceylon 

chiefly found buyers: low middling and palish, 56s to 61s ; middl- 

ing dull to colory, 62s to 67s; good middling to fine, 65s to 75s ; 

bold, pale and mixed, 72s to 82s ; good to fine, 833 to 95s; a few 

lots 96s to 99s 6d. Of 206 cases 4,622 bags East India a large pro- 

portion sold—Coorg, 56s 6d to 62s 6d; good middling, 69s to 70s ; 

bold, 79s to 92s 6d ; Naidoobatum : middling, 59s to 60s 6d; good 

middling, 70s to 753; fine bold, 92s 6d to 96s. _Mysore: mixed 

bold, 68s to 75s 6d; good, 81s 6d. Other East India: pale and low 

middling, 503 to 56s ; medium, 563 6d to 65s ; good middling to 

bold, 66s to 75s ; a few lots, 763 up to 85s. 319 bags native Malabar 

sold, “with all faults,” chiefly at 52s 6d for ordimary. 800 bags 

Indan Manila withdrawn. Of 254 half-bales Mocha, 76 half-bales 

sold at 79s for mixed long berry. 11 tierces 10 barrels 100 bags 

Jamaica included fine and very bold at 104s 6d to 115s 6d. 7,920 

bags foreign descriptions part sold : Guatimala, ordinary and 

mixed, 44; 6d to 453; grey, 49s to 53s; bold, 55s to 57s 6d ; fine 

ordinary greenish, mixed foxy, 463 to 47s 6d. Costa Rica: ordinary 

and mixed, 43s 6d to 47s; fine ordinary to low middling, 48s to 

54s; middling, 55s to 61s. Some sales are reported in Rio at 42s 

to 46s. The latest telegram advises a firm market, but quiet, at 

Santos. In Havre rather higher rates have been paid during the 

week. 

PORTS nd ELIVERIES of Corres to Se ptember 13, with Stocks on hand. 

21/9 22/0 .., 21/9 22/0 
28/6 29/0 .., 28/6 29/0 

German 88 per cwt 10s 9d to 

7,90 3,78 38,540 i tons 37,900 46,780 .. 44,080 ... 54 
i tn. 9,420 9,470 10,880 :.. 11,000 

Delivered tariiécoagampim a gr ase oe 
Oe sina ct oakiohi seme 20,880 ..- 2210 ... 19,470 ... 15,760 
Mid. piantationCeyion... percwt 62/ to 68/ ..._75/to81/ ... $4/ to 90/ ... 86/ to 92/ 

Delivered last week 996 tons, including 763 tons for exportation. 

Tea —The market is very dull by private contract, and the recent 

demand for fine congous appears to have abated. At auction, 34,675 

packages went at easier rates, and common to fine grades of congou 
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now show a fall of 4d to #d from the highest price last month : red 

leaf, 64d to 103d. Some of the teas urier Is are also easier. 

Deliveries are very large. 518 packages Ceylon have included 

broken pekoe at ls 74d to 2s 4d. There have been 639 packages 

Java offered, which went upon last week’s terms. The tone of the 

Indian market was more quiet, and at the commencement of the week 

easier rates were accepted, with rather a large supply of new 

season’s tea offering, viz., 19,167 packages in the public sales. 

Rice —The market has been steady, but not active. 10) tons 

fine white Bengal sold on the spot at lls 14d. During the week a 

cargo of Bassein off the coast, 1,613 tons, sold at 7s 6fd for the Con- 

tinent ; one of 1,171 tons, April shipment, at 7s 6d for the same, also 

two cargoes Necrancie—together, 1,793 tons, at 7s 3d per cwt. 

Cleaned rice is steady, with quotations unchanged, and sales of 
moderate extent. Exports from Burmese ports to Europe to 6th 
September, 575,300 tons, against 700,720 tons last year, and 739,400 
tons in 1882. 

Saco.—1,586 bags by auction were chiefly bought in. A few sold 
at lls to 11s 3d for good small, 12s 6d to 13s for medium, and 13s 
per cwt for large. 

Taproca is dull and easier, 2,156 bags flake partly sold at 14d, 
and a few lots 1d for Singapore, with some fine at 2d per lb. Pearl 
quiet. 2,837 bags were chiefly withdrawn. Some medium sold at 
12s to 133, and seed at 11s 6d to 19s per cwt. 
Tavroca FLour.—297 bags Singapore withdrawn, also 407 bags 

siftings, 
bLacK Pepper.—The market is firm. A few sales have been 

effected in Singapore, on the spot, at 7~;d to 7}d, and to arrive, at 
7¥6d. 871 bags in the public sales were withdrawn above the value 
268 bags Trang at 7d. 116 bags Tellicherry sold at 72d. 
Wuite Perper is in good demand, and about 1,300 bags Singapore 

sold, including 298 bags by auction yesterday at 103d. To-day, 
102d paid. 75 tons, September-October shipment, to arrive, also at 
10jd, and 50 tons Penang, distant, at 98d to 94d per lb. 
NvurMgGs.—26 cases Penang in the weekly sales went at ld 

advance : 111’s, 1s 10d ; 95’s, 2s 3d ; 68’s and 66's, 3s 5d to 3s 7d. 21 
cases limed Singapore bought in. 3 cases brown Singapore at 3s 4d. 
18 boxes 74’s sold at 2s lld. 67 cases wild limed realised 64d to 
63d per lb. 
Mace is firmer. 2 cases Penang sold at ls 3d to 1s 4d for common 

to middling quality. 

CLoves,—Some business has been done in Zanzibar for delivery, 
October to December at 538d. 25 bales by auction sold, chiefly 
ordinary, at 2d per lb. Of 7 cases Penang, 6 cases were bought in 
at Is 4d, 1 case fair selling at 1s 3d. ~ CHE 

Cassia LigneA.—3,000 boxes sold at 28s to 29s. 160 boxes cassia 
buds by auction were withdrawn. 

( 

€ 

—— 

Se a ee lt atte A MS te i A ie oS NBN th AE Bt i tae Nt ae les es Mintel a ite 

x -" 7 ah : ; 2 * . m = « ‘ 

neg d bir ya 0 GF, Stee net Vig ne pee Pt es 4th eg! % ‘ 

: Ri > , i - Sw . ceteh con io. a Se “2 

c 

es 

ee 

Prices of Cassia LiGNEA at this date. 
Per cwt. Per cwt. 
ed 2 a 8 s 4a 

Nh Sie ci ip oh aasinianicbcnasal me: SU De Oe ievcmranstiiew corres 45 O0to46 0 
III is cxcth dich beSintnmsteoadiiadivonatin ee DB Be er Rivisisessechicicseraiedisons 62 9 52 6 
eR isiisscBickaiesbasiin-caeictiinwe Xan i oe eee 66 0 57 0 
BBB R oss asiesecsvesevesoosissnsses SD Oo < OB Bi iiditta-mscindabinve 58 0 659 0 
Oo EEE 36 6 387 6 | 187B..........cccsroroerererseesers 738 0 00 

alia ari i ih ae eee 90 0 92 0 
haictibnsiitnesanubecdstiniace SO 8 OU iil .andicsneaneen 110 0 0 0 

GINGER.— 333 cases 28 robins 31 bags Cochin at auction were 
chiefly bought in at high rates. The few lots sold went 2s to 4s 
dearer : washed, fair, 56s 6d ; small, 50s ; part cut rather bold, 73s 
to 75s ; medium and bold, 67s 6d ; small, 61s. 64 cases Japan, split, 
538. 104 barrels Jamaica, ordinary to fair, 53s to 73s; 1 half-barrel, 
fine, 117s per ewt. 

PimENTo is slow, and prices easier. 984 bags about half found 
buyers at 24d to 28d per lb. 

SALTPETRE.—During the week about 300 tons Bengal sold to 
arrive at 16s 6d to 16s 74d, 
SHELLAC.—There has been a large supply in the public sales, the 

quantity offered on Tuesday amounting to 2,200 chests, including 
1,060 chests, “ without reserve,” and about 1,350 chests sold. Second 
orange went at irregular prices, from 66s to 73s ; livery, 64s to 65s ; 
liver, 603 to 62s ; fine reddish orange, 87s ; garnet, AC, 64s to 65s ; 
other kinds in proportion. Button sorts 78s to 87s. Since the sales, 
86s paid for the latter to arrive. A large contract is said to have 
been made in fine orange, viz., 4,000 chests in Calcutta at or about 
85s per cwt. 
; nro gif market = iets estimates from Calcutta being in 
avour of a large crop. Declarations for the ing sé ene g P ensuing sale amount to 

OruzR Drysatrery Goops.—The prices of turmeric continue 
high, small sales being effected in Bengal at 34s 6d to 36s. China 
galls have sold at 52s 6d on the spot, and 200 cases to arrive Sep- 
tember-October shipment, at 48s, c. f. and i. No change has occurred in gambier, and the market is quiet. Business done on the spot - 21s 9d. 50 tons to arrive at 20s 3d. Cubes by auction, . en reserve, at 3ls to 33s. No further change reported in 

_ Drvcs.—Aloes steady. Balsam Peru still neglected. Bark, 
South American and East India cinchona, very little doing ; prices 
unchanged. Camphor extremely quiet. Cardamoms steady. ames oil firmly held. Gum benjamin realised full rates. Ipecacuanha 
sold also at valuations. Rhubarb, high dried Szechnen, ld to 2d dearer, Muska shade dearer. Qil o peppermint is declining in 
value; H G Hotchkiss is offered at 15s. Other essential oils also 
quiet. Opium, small transactions reported at easier rates. 
Cuemicats.—The markets are without animation. Sodas have 

declined in price. Tartarie acid firm. Citric declined during the 
week, but now more steady. 
INDIA-RUBBER maintains the late advance di i has sold at 2s 34d to 2s 4d per Ib. eet oe otte ee 
Hipes.—At the public sales of East India, held yesterday, the prices were irregular ; heavy weights went at some decline. 
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THE ECONOMIST. [Sept. 20, 1884. 
Metats.—The business during the week has been of moderate 

extent, and in some cases at better prices. Tin, however, continues 
lepressed, with a large supply and lower prices, sales being made 
down to 8117s 6d to 81/ 10s, cash, at which there appeared buyers 
at the close yesterday. Lead is steady at the quotations. A good 
lemand prevailed for Silesian spelter, at 14/ 7s 6d to 14/ 10s for 
ordinary brands up to 14/ 15s, special. The importers’ price of 
juicksilver is raised to 5! 12s, Chili copper quiet. A telegram 
from Valparaiso advises the charters in fourteen days as 2,600 tons. 
The only feature in the iron market has been a better demand for 
Scotch pig, with large shipments, viz., 13,167 tons last week, and a 
reduction in the stock in store at Glasgow to 548,000 tons. Yester- 
day the closing price was 41s 94d, cash, 4ls 10}d being previously 
paid, against 41s 7d per ton. 

LinsEEp. —Since last Friday, prices have been firmer, but the 
market is now rather quiet. The aw afloat from India is con- 
siderably less than at same time 
September-October shipments, 43s 3d to 43s 6d ; Bombay to London, 
44s; September to December, Hull, 45s. Azov, quoted 423 3d to 
42s 6d. La Plata cargoes, distant shipment, have sold at 42s to 
42s 3d. 

ast year. Calcutta, 44s, ex ship ; 

O11s.—The marxet for cocoa-nut is firm. New Cochin, 33/ 10s; 
Ceylon, 32/ 5s to 32! 153; the latter to arrive per steamer, 31/ to 
311103. Palm lower. Lagos, 34/10s. English brown rape has sold 
at easier rates, and remains quiet. On the spot, 26/ to 26/ 5s; 
October-December, 5s more; first four months, 26/ 10s to 26/ Lis. 
During the week linseed oil has advanced about 5s, with a good 
demand for home use and export. This morning's quotations are 
as follows: on the spot, 20/ 2s 6d to 20/1 5s; last three months, 
20! 5s to 20/ 7s 6d; January to April, about the same. Spot price 
in Hull, 19/ 12s 6d to 19/ 15s. Shipments from the latter port las‘ 
week, 432 tons, against 400 tons in 1883. A few sales have been 
made in Olive at the quotations, 50 tuns crude sperm sold at 53/ 
per tun. 

PETROLEUM O11 is steady: on the spot, 6§d to 63d; last three 
months, 6 ¥;d to68d. The deliveries since the beginning of the year 
amount to 389,029 barrels, against 345,400 barrels in 1883. 

Sprrits TuRPENTINE.—On the spot, 24s ; to the end of the year, 
24s 3d ; January to April, 25s. 

Tosacco.—There has been no revival in demand during the past 
week, and little business has been done. In American growths 
there is very little inquiry, but prices remain firm. 

POSTSCRIPT, Fripay EvENING, * 
SuGAR.—A cargo of Tobago, 250 tons, sold at 11s for Liverpool. 

The business in West India on the spot during the week amounts to 
8i4 casks, besides smaller packages. Crystallised Demerara, by 
auction, part sold at 18s 6d to 21s 6d ; other kinds, 15s to lés. | 
CorrEr.—At auction, 118 casks Ceylon went at about previous 

rates, and a portion only of 727 bags East India sold. 624 bags 
Java, via Cape, sold at 47s 6d to 56s. 234 packages Mocha withdrawn. 
5,206 bags foreign included Guatimala and other Central American 
at 43s to 51s; grey, low middling to bold, 52s to 61s; fine bold colory, 
92s. Costa Rica as previously quoted. 

Spices —Black pepper is firm. White rather dearer. 
Merats.—Sheet tin, 81/ 10s, cash. Chili bar copper, 54/, cash. 

Spelter as before. Scotch pig iron, 42s per ton, cash. 
TALLow.—Home-melted reduced to 36s 3d. At the public sales of 

Australian, 1,335 casks, about two-thirds sold at 6d to 9d per cwt 
reduction. 

ADDITIONAL NOTICES. 
GreEN Frvuit.—Messrs Keeling and Hunt report that some 

Brazilian oranges sold at fair prices, quality being extremely good. 
Lemons somewhat lower in value. Lisbon grapes, tomatoes, and 
apples in request. San Lucar melons improved in value. Oporto 
onions cheaper. Brazil nuts without alteration. French walnuts 
selling at fair rates. : 

DRIED FruiT.—Mesers R, Witherby and Co. report :—The chief 
business in the market this week has been in Sultanas, the extremely 
low prices attracting attention. Currants have been very carefully 
taken by buyers, as there are large arrivals at hand, and prices are 
drooping for all but the best and soundest. Supplies of nearly all 
growths are now in London, with a range from 21s, lowest wet 
fruit, to 48s the finest Vostizza. Valencias are again out of stock, 
but much of the arrival due to-morrow has changed hands at full 
rates. Altogether the fruit market has passed a dull, uninteresting 
week. 

THE HOP TRADE, 
Messrs W. H. and H. Le May report :—Trade, since Monday, has 

azyain been slow, but very few growers will accept rates now current, 

whilst buyers refuse to operat? unless at a reduction of last week's 
rates. The total imports of foreign hops into England from October 
Ist, 1883, to September 13th, 1884, were 95,236 bales. For the 

corresponding perioi last year 70,899 bales, 

CurRENT Prices, 1884’s, 
£sd £84] £eaqa @£8 : 

East Kents. percwt 6 10 Otoll © 0 Americans.percwt 7 0 Oto 8 0 > 
Mid Kents ............ 6 0 0 10 O 0O| Bavarians............. 5 0 0 <> 
WealSs « ciscsiiocessene 515.0 8 O O | AlOst .........c00 e000 450 410 
SusseX.......00.05000 512 0 F O O]| Poperinghe ........ 460 410 ° 
Worcester ............ 610 0 810 O| Yearlings ....... 600 7 7 ° 
Farnham ............ 615 0 §& 8 0! Old olds............... s¢.0. 5 ow 

Australians, 1834 ... £5 0s to £5 10s Australians, 1883... £3 10s to £4 

SEEDS. 
Messrs W. H. and H. Le May report, Sept. 15th:—Very thin 

attendance on the seed market this day. Trifolium, rape seed, 
winter tares, and rye, at last week’s prices. Very little doing 
canary and hemp. New white and brown mustard seed cheaper. 
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COMMERCIAL TIMES 

WEEKLY PRICE CURRENT. 

*.* The prices in the following list 

are * revised on Friday, 

LONDON, FrRipay. 

Arrow Root—per lb > 
+e com. to good 0 
Ashes 
Pot, Can nada Ist sort. P - 23 

Pearl do do . 3l 

Brimstone— 
Rough, best thirds. per ton 7 

Roll 

Flour 
Cocoa—duty id ol pow Ib 8 

Trinidad grey toor P cwt 7 

Mid. to finest .. 
Grenada ....ccccrcercereeesceees 68 
Ceylon, good to fine........ -s 
Guayaquil 74 
GUPIMAME ....0ccceccesscseasccecs Oa 

CAPACAS cecrecscscccccecovecsecs 
Coffee——duty 1}d per lb 
Ceylon, plantatn. lw. mid. 

Middling to fine . 
Native, good ordinary.. 

East India, plantation ... 
Native 

Mysore, medium to bold.. 
Manila, fair Indan_........ 
Singapore, picked Bally .. 

Jamaica, ordy to fine ord. 
Low middling to fine ... 

Costa Rica, mid. to fine... 
Ordinary and —- ai 

Central American, &.. 
Good to finest.. 

Brazil, Rio, on the ‘spot 
Good first tolow superior 
Fair to good channel .., 42 
Low fair 38 
Afioat fr. to gd channel 42 

Good Average Santos 40 
Cotton—Sve Weekly ere 
Chemicals— 
Alkali Refined...pr degree 
Acid, citric.........0.s perlb 1 
FUNG isa cnc cocasidédaeachnasaee 0 

ORAS ciccircnencnctentantaee | @ 
2 
0 

. 44 

48 

Tartaric 
Sulphuric 

Alum, lump......... per ton £6 
Ammonia, carbonate. plo 0 

Muriate.........0.. 
Sulphate... 

Arsenic , lump 
Powder ee 

Bleaching powder .......+. 8 
Borax, English, refined ... 40 
Cream tartar, crystals beonse 0 

RRS IP rib 2 
Corrosive Sublimate......... 1 
Iodine ...... per oz 0 
Potash, bichromate .. plo 0 
Chlorate v.ccsssssseccccoes . 9 
Hydriodate.........ccceessesss 4 
POOR 5.5 scccksnicyedinael 0 
Sulphate ......... per ton£10 

Precipitate ........00 perlb 2 
Sal-Acetos ............perIb 0 
Sal-Ammoniac...... "per ewt 40 
Soda Bicarbonate p. ton £7 

Crystals... in gp ae 8 
Caustic, London * 9 
A Neciceemaese per degree 0 

Sugar lead, white ...p ewt 22 
DOO icsntamsancsncstiaiiuie 19 

Sulphate Quinine— 
English, in bettle..proz 4 
Foreign ditto 3 

Sulphate, coppat.. pr owt "£22 
Zinc ..... 8 

Vermillion, English... lb 2 
Coals—per ton ? 
Wallsend, best . ce 
Cochineal— “" 
eneriffe silvers...... rlb 1 
POOR icteric ve soeee 

Drugs— 
Aloes, Fine E.1. ...per cwtl40 
Cape, good to fine.. . 43 
eee China, star ...... 95 
Sam Peru ......... lb 7 
CE eas pri 1 Bark, Calisaya ............ 1 
EI. &, srenewed, Crown 2 

do do Red... 1 Camphor, China.. .per owt 56 
Cardamoms, Malabar, gd. 4 Cantharides. perlb 4 
Castor-oil, spall puccieose 
Gum , Ben jm. Sum2dspewt115 
Olibanum, drops ......... 28 
Kowrie, rough inves. saoaes OO Ipecacuanha 2 
alap, good ......... 0 Musk, m9 Tonquin .. ? ‘oz 67 Oil, Cassia... per lb 3 
Anisced ° neti 6 
op cPPermint, Hotchkiss 15 Ppium, , Turkey fine.. 15 

ubarb , China, fair to gd 1 — Tinnevelly good... 0 
er EF. I, rte had 

Dyes good : 
Galis, China qhcasanie rewt 62 

tower, Bong! tofine 90 
Turmeric, aig . 84 

_ 

8 

3 0 

0 0 
0 0 

1¢ 
0 

oooo 

o te 

-— 

0 
0 
0 
0 
6 

d 
1 
5 
8 
6 
6 
1 
0 
5 

9 9 
0 42 
0 127 
.: & 

2058 
4 0 
34 0 
® oO 

lil 6 
93 0 
10 O 
gs .9 
8} 0 
0 42 

16 8 
6 0 
0 10 
1, 0 
6 0 
0 0 

9 0 
9 4 

10 22 
9 #O 
0 0 

0 17 

ee 
_ oe 

0 160 
0 45 
0 100 
©. 7 
9 2 
: 2 
c 4 
6 4 

a 
9 6 
0 5 
By, G 
0 210 
0 40 
0 60 
4 8 
7; 0 
6 75 
6 38 
8 6 
e:® 
0 17 

3 
3 61 
13 0 

6 0 
¢ 115 
0 36 
6 21 
6 28 
s @ 
0 2 
0 6 
o 0 
0 9 
00 

~ 
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THE ECONOMIST. 
Dyewoods—(Con.) — e £e 
Logwcocd—Honduras ...... 7 5 0 0 
CN ei 5 0 510 

Red Sanders .............0. 6 18/60 0 
ait han ins a innele 40 13 0 

Elephants Teeth— £38 £8 
Varge sound........ percwt 55 0 65 0 
fruit—Currants,duty7s s 4d s d 

| percwt 21 0 38 0 
NUN sig ovesd tascdccwvacs 34 0 45 0 
Gulf . aptinnineisinwd.. OO = -O:0 
Provincial .................. 22 0 33 0 

Figs, Turkey -p.cwt,dty pd 0 0 0 0 
Raisins, duty 7s per cwt— 

Valencia, NOW: cxeccicbes 36 0 87 0 
OE esa sccicseccosnaoanes 49 0 43 0 
MND iss sits dsice tase bininst £5 0110 0 
Smyrna, red & Chesme.. 0 0 0 0 
Sultana new ............... 82 0 42 0 
PIO aiias vexhintsnniindues 00 00 

Oranges §S.Michaelpcse. 0 0 O 0 
IE sins isanixteadinse 00 00 

Lisbon & St Ubes, } chst. 00 00 
| eee perbox 0 0 00 

Lemons—Palmero p. case 8 0 22 0 
Messina, selected ..........0 0 20 0 
ME asacseai ees ccsadaaes 8 0 10 0 

Nuts—Barcelona,p.bag.. 30 6 0 0 
Flax at Dundce £8 £8 
Archangel, Crwn. per ton 88 0 48 0 
St Petersburg, 12-head ... 25 0 29 0 

9-head ... 20 0 21 0 
Gutta Percha—per lb 8 d a d 
Fine to finest ...............00 18s 80 
Hemp— &£s £8 
St Petersburg. cle “yi ton 23 10 29 19 
Manila, fair roping . . 41 0 42 0 
Jute, good OF Mina dictaceis 14 0 1710 
Low to faiF ........+.0-e-o0e 10 0 1310 

Coir Yarn, good to fine ... 27 0 45 0 
Common to fair............ 14 0 26 0 

Hides—Ox & Cowprilb 8s d sd 
Salted—B. A.& M. V.... 0 63 0 78 

Be PUES Son cincincecene 06 O 6} 
Australian ...,......... 0 3% 0 5% 
WI sa ectiiniSuiedenttebudite 04 O 6 

Dry—B. A.& M.V. ...... 0 8 O11 
CAPE... crcserceccescescovees 0 i 0 9} 
RI Tiscsckinnschnucpantins 0 74C 98 
ee 05 O 9 

Drysalted Mauritius...... 0 a 0 6 
oe Rsccdvbincieuts ® 44 0 6 

Cape ... kiarkeinisensia Se ef O & 
East India ............... © 5 1 2 

Hops—Kent,1sSipewt £6 0 1111 
I  svincnsccvenns 60 8 0 

Other English...... » £38 8 oO 
Indigo—per |b sdad 
Bengal mid. to fine ........ 6 2 7 8 
Consuming mid. tofine 5 9 6 6 
Low to good ey 30 6 8 

Madras, Velore . ee eS ae 
Sian s is cane dicen a 

Kurpah, good mid. tofine 0 0 O 0 
Good ord. to middling... 210 4 3 

India Rubber—per lb 
PENI dais cacduecstsessncete 23 2 4 
Madagascr & Mozambique 1 2 1 8 
Leather—per lb 
oe, uae sais 30@45 bs 10 1 6 

sib 50 «65 a oe 
English butts...16 24 se 3 

eee 28 36 oe ae 
Foreign butts..16 24 eR 

ek: : seni 28 «6260 iw 3 3 
Cape,Austn,&c.14 35 oe a Te 
Caif Skins.......28 35 a a 

a. sme 40 75 | a 
a 80 100 a a 

Dressing Hides .. ........0.0. 10 1 5 
Shaved WEG = ap passcoseaves ae ee 
Horse Hides, Enylish ...... 3, 2 coe 
do Spanish.....perhide 7 0 21 0 

Kips, English, perlb ..... O11 1 9 
do East India ............ oe S-2 

Metals—British Copper £ 8 €& 5 
English, Tough. per ton 58 10 59 10 
Best selected 59 O 61 0 
BB OED ncsnccecscvoceccosesees 67 0 OO 
Chili—gd. ord. brands.. 54 2/6 54 5 
Australian, Wallaroo ... 60 10 61 0 

do Burra ...... 6010 0 0 
Iron, per ton &s £8 

Bars, &c., British... 6 17/6 6 6 
Nail rods .. cine, Cae ae 
MUAE sii darvissccpereevecrene’ 6 8 F 20 

ee en 810 910 
Bars, Wales..............0. 5 5 5 10 

Rails, ditto 00 00 
do Steel at Middlesboro 415 5 Q 
Scotch pigiron cash .. 42 0 0 9 

Lead—English pig, p ton. zl11 O11 5 
Spanish pig..........-..0++ 10 10 10 15 

Quicksilver.per bottle 4510 0 511 

Spelter, Silesian....perton 0 0 14 10 

Tin, English, ingots passceee 8410 09 
Straits and Australian... §1 10 81 15 

Zinc, English ...... per toni? 0 00 
Tin plates, vr box d sd 

Charcoal, I C ............+9 21 0 22 0 
OT oc asin anceonens 15 0 16 6 
le I....pcwt 0 7 0 8 

£s £8 
pertun 0 0 58 0 

edeseebsehseennninaiese 24 0 29 0 
eins ded 06qesn eosees 28 0 30 0 

Ldbundibaiicebenbsesoe canoes 82 0 35 0 
i .. 23 3) 24 0 

Olive—Spanish Svedth denbedne 39 0 40 0 
Sicilian... Lc eiiaiar inn Oe 2. @ 
Levant .. .38 0 00 
BIND ann bn. vss seccteseiconse 33 0 00 

Seeds, Linseed ...... perton 0 0 2) 5 
Rape, refined - abe = 0 23 6 
Brown, English.......... 0 26 5 

Ground nut... pies . om = = a 
Cocoa-nut Ce: on. 5 32 

ghia nd suetevcgnaeeiion 82 = = 7 

, nae Rf :4010 43 0 

Con.) e--e-<¢ 
| Petroleum Oil......per & Ibs. in 63 0 6} 
Oil Cakes, Lnsd., Eng. p tn.£9 00 

Americ: "an.. £7 17/6 8 7/6 
Oil Seeds— sdsd 

Linseed, Azov,p.4241bs. 0 0 0 0 
Bombay . per 416 Ibs. 446 00 
Calcutta ...per410lbs 44 0 0 0 
~— ,Feroze, per4l6lbs. 42 3 0 0 

Jalcutta, R. A.T., 3% vs 6 43 0 
ee o— d sd 

eylon, lump . rcwt : 6 14 0 
Provisions— — 
Butter—Cork ...... percwt 0 0 0 0 

Friesland fresh, finest .120 0126 0 
NIE Sector dasiicsausihniaan 99 0102 0 

Bacon singed—Waterford 75 0 0 0 
CT ae 74 0 75 O 
Ras csiitcmhidentinvadtdicbic 72 0 74 0 
TEE ccna sinkececdruch 70 0 72 0 
ne ae 90 0110 0 
lee 82 0100 0 

Lard — Waterford and 
Limerick bladder....... 0 0 0 0 
Cork and Belfast ditto 0 0 0 0 
Ferkin and keg, Irish... 0 0 0 0 
American and Canadian 70 0 72 ¢ 

Pork—Amer.& Can...pr.b] 0 0 0 0 
Beef—Amer.&Can...pr.tc. 0 0 0 0 
Cheese—Edam, new........ 50 0 54 0 
American, new. 50 0 54 0 
I si cticciiesigticcinaianene 40 0 44 0 

asin cache Kcennsis 70 0 74 0 
Rice—Rangoon to arrive 

open charter.. pewt 76 7 9 
Bengal, white, on the _ 9911 83 

Do yellow ........ 3. °4.9 
ML, | scene osign cues vet 6.0 7-8 
MII Aire ciniisesditetiie Sadniuinins 9699 
Rosin—American, com 4 3 0 0 
Medium to fine............ 6 0 11 0 

Sago—Pezrl...... - ewt 10 0 13 6 
Sago flour ....... aes 9 010 0 
Shellac—per ewt 
Orange, good to fine ...... 78 0 90 0 
fen. sciakincoh. Se ee 

Garnet A C.......cccccccececses 64 0 65 0 
Button, sorts, good to fine 83 0 96 O 

Low to medium............ 60 0 80 0 
Sticklac, Siam ............... 46 0 47 6 
ilk— 

oy my perlIb13 0 14 6 
Cossimbuzar . § 0 13 6 
Gonatea ...... 8 0 13 0 
Jungypore& Comerc ‘olly 9 6 12 0 
Radnagore iaianeceassden 00 00 

China—Tsatlee, Nos. 1, 2, 
“6 Ee re 06 00 

BS DE GD ivivincesesevscins 11 6 14 O 
yee 9 0 15 0 
Long-reeled ...........c00 9 0 ll 6 
IE. gtissnacninadanndeanih 8 6 13 0 

ee 00 00 
Japan—Low to fine......... 12 6 16 0 
Patent Brutia .............. 00 080 
SUI sch atanicuhictucuandadioun 890600 
Italian—Raw, white Novi 9 0 0O 0 
Fossombrone ............+0 00 00 
Other kinds ............... 00 00 

Thrown—Piedmont......... 23 0 25 9 
SEI: tersaninnticacne 2 0 2 0 

Tramsdo ... stil 0 24 0 
Spices—Pepper— 

Black, Eastern ...perlb 0 6} 0 7} 
Alleppy and Malabar ... 0 74 0 73 
White, Singapore, fair... 0 0 @ 10§ 

Pimento—Fair to good ... 0 2} 2 24 
Cinnamon—lIst Ceylon .. 010 2 : 

DG BIE GO. 5c cacccsisvocsess 0 8} 110 
Do 3rd and 4th .. 0.8. 2:2 

Cassia Lignea, unworked 29 0 30 @ 
Cloves—Zanzibar fair...... 0 53 O 53 
PEE cceicines execseers Le 32e 

Ginger—per ewt 
Cochin scraped . 60 0110 0 

Do rough . . 48 0 64 0 
OS 33 0 34 0 
African 43 0 44 0 
Jamaica, low and ‘ord... .45 0 54 0 

Do mid. to fine ......... 56 0160 0 
MACG ...ccrcccccocoecesses perlb 1 2 1 6 
Nutmegs, brown ...... 38-89 
Spirits—Rum, duty 10s 4d per gal. 

Jamaica, per ~~ bond, 
$0 to 35 O. P ........ 4 210 
Fine marks............... 80 3 6 

Demarara, proof .. Lao wee 
Leeward Island . ._proot i Be 
E.I. and Mauritius — 13 1 5 
Foreign .........+. lac y 0 090 

d dua 10s 4 r 
NT mn. 2S ae 

in Of FL 1877 2.000000. 13 0 13 3 

Sa heed a 13 6 13 8 

in bhdg } 1874 ......+« 00 00 
ISTE cecccceee 14 6 14 ; 

spirits, pf, duty paid 11 9 11 
Spirits f 0.  Exportation 110 20 
Malt spirits, duty — oe a's 

German spirits .. naperinnara 1 33 1 43 
ar—percw 

“<= W. India, refining 9 0 13 0 

Crystallised ....+..0.++++ 18 0 25 0 

Foreign Muscov., grocery 13 0 16 0 

Stee ccs 3 1S cr 3. "No. "13 & 
Mamet, y No. 151717 0 = : 

low to good yellow 13 0 
Syrups, good brown...... 10 6 16 6 
Bengal, lw to fn Gurpat. 0 0 0 0 
Low to good brown...... 8 0 12 0 

Penang, European .......+. 10 0 19 0 

Native eee  caatue Mae Cae 

Madras, native .. oa a 6 10 0 

JALZETY oer eeevecenerneene eee 76 86 
Manis. “superior”. 9 6 10 6 

Low brown.. aa J 
Siam and China white... 9 0 0 0 

Low togood yellow 8 0 42 9 Low to good browp .... 

Sugar (Con.)—per cwt 3 
Java, grey and white 
i, Re 

Brazil, brown 
Egyptn., good tofinecrys. 0 

Syrups .. . 10 
Floating cargoes for U.K. 

Java, .... - 15 
Cuba, Centrifu; gal.. 15 

Fr, to gd. Muse Ov adi “i 12 
ReFine>—For consumptn. 

Titlers 

Pieces 

Treacle 
For export, free on board 
Turkey loaves, 6 to 101b. 20 
CUE isa ncseuiadhvarinsi 23 
OU te ececiecincntucesadiaa Oe 

ee 

a _ ao 

= 

coo gowso oo 

0 Oo 
9 19 

Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine .. 18 
20lb do Nol 17 
Crushed, superfine, inbgs 17 

_ No. 1 — 7 
_ No. 2 — 16 

French loaves, f.0.b. ...... 13 

Beet—German & Aus. fob 10 
French Crystals, No. 3 17 

Saltpetre—Bngl.p cwt 15 
English, refined ...... 

Nitrate of Soda............... 0 

Shells—N.-o’P. per ewt. 
China, Manila, gd. to finel65 
Bombay do 50 
Tortoise, E.I.,do perlb 7 

Tallow—per cwt 
Petersburg, new YC 46 
Australian mutton, fine 37 

Do beef do 
WME hac strnicteactazaeie 

Tapioca—£.I.flakep.lb 0 
EN siiccctenbanedh per cwt 11 

Tar—Stockholm, per brl 0 
Archangel 

Tea—duty 6d per Ib 
Congou, new com to fair... 0 
Medium to good 1 
Fine to finest. . 1 

Souchong, com. to good.. 0 
Oolong, commen to fair... 0 

1 
1 
1 
0 
1 

Good 
Flowery Pekoe, fr. to good 

Fine to finest.. 5 
Orange Pekoe i 
Fine to finest.. 

Canton scented ‘cape r3, 
common to good ...... 

Hyson, common to fair .. 
Good to finest be 

Y. Hyson, com. to fair hn 
Gunpowder... “a 
Good to finest 

Indian Pekoe, inc 
Good to finest 

Fannings 
Souchong 
Broken tea. enieg 

Timber —Timber and 
Hewn Wood.—Dantziec 
& Meme! fir...per load = 

Canada red pine 

». broken 

ocororoorceo 

—  yellowpine, Irg. 70 
_ _ emi. 60 

Quebec oak.............sescccos 110 
Sg ee 50 
Indian teake .................. 200 
Wainscot logs 18 ft each... 45 

9 O 
9 0 

9 17 
0 

e--@ 

oOo 

~ > coos 

. 
ee 

~ =I 

6 

9 
6 

6 16 
3 
0 
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0 8) 
0 80 
0 105 
0 70 
0 145 
0 9% 
0 300 
0 90 @egooooceso 

Deals and Sawn and Pre pared Wood— 
Norway, Petersbg stnd.£ 4 
Swedish piepininsanditte 
Russian 
EINE ceeiriciacuenciesniens 
Canada Ist pine 

2nd 

American spruce ......... 
Dantzic deck, each 15 

Staves—Baltic, pr. mille £150 
Quebec, per standard do 70 
Bosnian, per mille ...... 28 

Tobacco—duty 3/6perlb s 
Ohio, per Ib, bond 
Virginia leaf 

GOOD seinicstivinan 
Kentucky leaf .............0 

stript 
Negrohead ...duty 4/10 
Columbin.|If., duty 3/6 prlb 
Havana -oroooco 

cigars bndduty5/6 8 

4 
Turpentine—percwt 

A nerican spirits ......... 2 
Wool—English—per pack o = 5 

— bo es 

aouocoorg~ Ch 00 00 ht tt et ee 

0 7 
10 
18 
10 
27 
17 
10 
il 

0 24 

10 
19 
10 

0 30 

w SONBPSSHAKHRBOCOSSCOCOCOCS So SOWMOFranon aoe 

Fleeces 8. Down hoggs£10 0 0 
Hali-bred hoggs ...... 9 0 10 

— wethers ... 9 0 10 
Kent fleeces ............ 910 10 0 
§.Dwn.ewesandwthrs 10 0 13 10 
Leicester do ........... 9 0 10 

Colonial—per Ib sd d 
Sydney and Port a: Average. 
—Fleeceand Lamb... 1 4 1 & 
Scoured, &C. .........06 . SS 3S 
Unwashed niieiinninnd 09 010 
Locks & pieces(wshd) 1 14 1 24 
elaide-Fleece @lamb 1 4 1 6 
cour2d &C. .........0. 1 43 1 5% 
Snwashed . 0 74 0 8 

Aue 27 38- pred washed 1 1 1 2 
V.D.Ld.- Fleece &lamb 1 34 1 4 
N.Zealand-Scoured, &. 1 5 1 6 

Unwashed . 09 oOo 
Cape G. H. Fleece jamb 10 1 1 

os I cies oe 
Scoured, &C. .........++ 7 a 
Unwashed Baa ari 6 7 ¢ 

‘ax—Rees ...... per cwt£6 5 8 

B.'E. Wilbteciccccccnccee TE @ 2 
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THE ECONOMIST. [Sept. 20, 1884, 
ended 

Stuck Markets Price Current. 

“BRITISH FUNDS, &. | CORPORATION STOCKS. 
ener United sivas a8 

Closing |} ————___———"—— oe Rea 

BONDS, LOANS, AND) 

TRUSTS. 

| 
| 
| 

FOREIGN STOCKS, BONDS, &c.—Co, 
(Coupons payable in London.) 

} cee 

} 

| 

Dividends Due. Name. ; | Closing = Next / 
ee ee Autho- | 

Jan. 5 July 5.../3 per Cent. Consols 10131012 | rised 

. Do for Account, Sept. 1 j101 1g} Issue. 

April 5 Oct. 5. '3 per Cent. Reduced ae | Laan ocr 
aoe oom fi |New 8 er Cente...... sonar OE mses ropol. B. of Wks. | April Oct. Apr. | Do 1863.. .. 44% 100 102 

= 
S s ols | Dividends : Closin: 
als | Prices. Dee. ot Name. eae 

; ng. ala 

‘ 19} +393 | Mar. Sept. July | Do 1865............ 5 97 99 

a ""] Do 2 — Jan. 1804. 98, 985} 5 soy.co0) pes iz Stock 8a 100 {i00 lost 503s Feb. Aug.| 1 | Aug | Do 1871 8 91 97 98 
| April 5 Oct. 5...!Annuities, April, 1885 ......... § i 1'970'400|Co: akon ton | Jan. July.| July pois... 5 y 97} 984 

| Feb. 4 Aug. 4...) DoAug. 1908 (Red Sea Tel. 15 1b Wi, | veonds 1883-7 * 31100 |100 [100 101 | Quarterly.| ... | Apr. | Do Gld Ln. issd. 

Mar, 11 Sept. : Exc ed il ar» tool 31 P| 9,554,700] Do do ” 1883-08., 3f7\100 {100 {too 101_ | peo, | pan Brazil,’79... 44%) 87 88 
ar. Sep Oo LUOL, 2 anc | eee } fitteg ° } Bets ec, 883 Le k 

June 11 De. a Do 1,000/ June 24% verses] 38 88 Pp | ee Brm’ham Corp., 1946 347/100 |100 | es ‘8 ro = B. (omy rs | - a 

June 11 Dec, 11| Do 1008, 2002, and 5001 2} 64,965) Do Gas Assurnce = are | ves > cay April Oct. *July | Do 1870 63 100 

April 1 Oct. 1.. "|IGanads 1 Gov. Intercolonial Ri. a 274 284 

1903-8 gua. by Imp. Gov. 
April 1 Oct. 1...) Do Rupert’s Land, 1904 do} 
April 1 Oct. 1...! Do Bonds 1910 do 
April 1 Oct. 1...) Do Bonds 1913 do 
Jn. a Jly. - Jamaica 4 %, July 1, 1897, gr.) ... 
Feb. 1 Aug. 1 "bPurkish Guaranteed 4% , 1855/1038 105 
April 5 Oct. 5.../Bank of England Stock 5 % |806 308 
Jan. 1 July 1 ...\Bank of Ireland Stock 6 % ...| 

“¥ Ses ee 

oe 
| 53,92) Do Water do a | aa et July | Do 1873......... ¥| 98 100 830,290/Blackburn Corp...... 4 % 100 {100 | . | Avett ¢ ply 7 . %| 98 100 

} 523'300| Do Irred. jens 34/7 100 |100 96 96 | Quarterly Jan. |B. Ayres, 1882...... /| 964 O74 

900;850 Bristol Corp. Deb. St 34%, 100 [100 |100 202 |... RD lpn De 1883 Scrip | 9k % 
500,000 Hull Corp. A ......... 3% 100 [100 |1¢0} 101 | ies M in8 i £65 Paid worse.) oe ove 

| — 280,000 Lee Consrvncy Db St 4 % 100 100 102 104 oo De Mar, (Chilian, 1842 a 

| 2,839,630 Leeds Corp. Stk, ma 6 z 100 {100 111 :12 | June Dec.) 4 — 58 47%| 90 92 
250,000! Do ‘> 7100 |100 |1024 103 | Jan. = See 7,106 

ee 926, aatiialeaease Corp. Gas | oo July. — 86 / 90 
i] 5 Oct. 5... India Stock 4 Y Oct. 10, 1988103 3 & Water Db. Stk. 4 %/100 |100 | ... tape. % ; rt te fo| * 

Snap. Jly.Ock| "Do Stock 34 % Jan 5, 5, 1981 107 4,000,000 Liverpool Corp. Stk. 3}% 100 /100 |10a4 205 t~ oat. — = | os 
Various dates... Do Enfaced Paper, 4 7 8,775,375 Manchester Corp..... 4 4/100 /100 117 119 <p 5 : . 

LO et lie i i orl. 

Site, Pe 
Bi ae we “+ 

eee ingt a” 
OR Se +e 

o% os ty at rt 

LDS dy OO nem 

ae Phe 

| RO tem 

Ze -ugteste 
en ee Eo tie w 

We PR, ae 4 ple in -t 

3 ak on 
Mar. 15 Sept. 15| Do 4} %, 1898 100,000 Middlesbrough Mrt. 447/100 1100 1105 107 | Feb. —_ pnt Chinese, 1874-6 ... 0s 

: 1,000,000 Notting. Corp. Stk... 3 %/100 /100 | 86} 363 Bs) ss 
i Feb. 16 Aug. 16 Dol Yebentures 4 Y 1 : , ‘ [ae Columbian, 1873 

1884, 1,0002 and al s 500,000 Reading Corp. Stk... 347/100 1100 | 994 100 ove of ‘ . cons a 

Feb. 1 Aug. 1 (Isle of Man 3} % Debe ntures 1005 aan Anse ae re ‘ 4 hoo a a | a P Do as ara. 
~ ,000 Stockton Corp., 1! Y, 7 oe oon teenes 

600,000 Swansea Onee. Stk. 34% 100 1100 98 28} | Mar. Se t. : ‘Jan. Danubian, 1864 ... 

146,242} Do Harbour Trust 5 ° 00 |100 Se es July. : Dec. . 
724,860, Do Har., 1891 44%! 100 [100 | 2. ve a] ve Pome =. , 

May Nov. ichase |Egyptian, Unified 
CORPORATION STOCKS, debt . | 60 60} 

ee — eee ne April Oct.|*106| July | Do Govnt. Pref. 5 %| 84} $4} 

Autho- | Dividends} Closing ___ (Colonial on and Foreign.) Pi June Dec. 4 i Do StateDomain | 81h 82h 

rised | | Name, Te + BS: | April Oct.) 1 on Do Daira ae ae 

Issue | Due. | } 8. Last | s Con. Deb.. iin 58 59 

| ed ii iit me Reataadiangins tee” Name Si ; | Jan. July.| 24 | June Entre Rios, 1872.. 7 %|101 104 
“a | | Divd. | : Jan. July.| 3 | May. |Greek Indpn, 1879 5 %| 88 90 

100,000|Apr & Oct'B. Columbia, 1894...6 %112 15 | —_ sncniniisiiiseisliiba Jan. July.) ¢ | Do 1881 BZ) 1 72 
150,000|Jan & July) Do 1907 6 %121 23 | 6 %\Auckland Harbour Board 67 ‘100 | not|appld. (Guatemala, 1856... 5 7) 2° 85 
495,400/Jan & July Canada, 1882-4 6 5 ae ’| Do Do bY 100 | | «on SRE 6 7%} 30 36 

6,446,636) § Jn & Jly! Do 1885 5 ¥/100 102 Borough of Napier Con. ....../100 | 2 w+ | + {Honduras Gov. Rl. 
tJn&Jly| Do 1885, Ins. Stk. 5 %/100 102 Borough of Timaru ‘N.Z.) .../100 | 100/115 117 | Loan, 1867 ... 

| 600,000 Apr & Oct; Do Domn TOUR SF) ces See Boston (U.S.) Stl. Loan, 1899100 | 100,104 a 

12000000! } My &Nv} Do 1904-5 6 8 %\106 107 Do Red. 1902.......0.ccseeeeeeses 100 | 100/115 117 | April Oct.| 1} |*July.| 
“ 'UMy&Nv, Do do Ins Stock 4 %/106 107 Do Red. 1898 | 100/108 | Jan. July.) 1g |"Oct. 
448, 506 |Apr & Oct Cape 1890-1900 .. ...6 %1086 114 City of Auckland | 100/114 116 |} Jan. July. NC) oes pe Gold Rentes 

150,000\Jan & July! Do 1891 5 F108 110 Do 2nd Issue | 100/114 | Sum July.jn'ne} .. | Dodo 1881 .... 
255,400 Apr & Oct! Do 1900 107 109 Do Cons. Act, 1879............/100 | 100/119 1: June Dee. writ, {italian (Sard.) °51 

| 7 ,407,700/ Apr & Oct : 47102 104 City of Brisbane 1100 100/104 106 | Jan. July.| ... |"Dec. Do Irrig. Guar. 

2, 615 .600|.June& Dec C 49/101 103 City of Christchurch (N.Z.)...!100 | 100/120 122 | Jan. July.| ... |*Dee. | Do 1862 Marem., 

5, 000, 000\June& Dec| Do 1917-22... | 924 O34 | | City of Dunedin, Deben. 1925100 | 100)118 1: Railway .... 

68,000|Jané& July! Do Wynberg, 1899 44 Do Redeemable, 1906........./100 | 100)117 119 | Jam. July.) ... |... Do Tobacco Ln. 
4.887.000|Juneé& Dec $ Do Deb. Scrip...... By {106 J Do Consolidated Red, 19081100 | 100/108 | Jan. July. |*Apr. ee. 1873... 

: R i Do Insc. Stock..... 4 923 05h | Cc ity of Hobart Town 100 | 100/107 } . eee ove Li verian, 1871 é | oi : 

400,000|May & Nov Ceylon 103 105 \City of London (Ont.), 1st Pref 100 | 100/104 106 | oe ell as er gugataaeee 10} 244 
1,766,000/Feb & Aug) _D 102 104 Y\ Do Waterworks 100/111 113 | one } wee | DO 1564......0000 3A) O09 

150,000) Mar & Sept Fijian Gov. Deben. 44.7%/100 102 iCity of Melbourne, 1907 100/110 113 May Nov.| ... | aay. Norwegian, 1876.. | j104 106 

100,000) Apr & Oct Jamaica 47/105 107 /\- Do Do 1927 | 100/105 107 | Jan. July.) ... | ly.| Do 1878............ 44 }103 105 

985,000|Feb & Aug) Do.........s:ss00s0000 4 7%| 99 101 ¢\City of Montreal, Sterling ...\100 | 100106 108 | 4Pril Oct.) .. ot. | Do 1880............ 4 71100 }1024 
400,000|Feb & Aug! Mauritius 1895-6 ...6 7/113 117 ¢ PE ROGUE | osssccccsessctaccd 100106 108 | ~ |Paraguay, 1871 ... ; - 
100,000|May & Nov} ‘t 104 106 | Do Red. 1909 1100 | 100/106 10: - coe Do 1872... ab soe nee ‘| 9 10 

700,000) Ms iy & Nos Do Consol, Deb. 4 {102 104 \City of Ottawa, Sterling 1903! 100 | 1001112 j ° Peru., 1870 Certes. | 

| 

~~” .- 

7 ie," + 
fi 

2 A Oren He 
ess | COLONIAL AND PROVINCIAL 

| GOVERNMENT SECURITIES. 

~ 

PIII OV 2 POPLPLODL ILE D 

1,300,000/Mar & Sept Natal ty eee Do Redeemable 1893 | 100/110 2 | of Reg. Attached 6 %| 11) 12 
700,000|May & Nov) Do Inscribed Stk. 4 %, 88 90 
922,904 Jan & July|N. Brunswick ’86-91 6 %|102 112 

|¢Jn& Jly N: 8S. Wales, 1888-94 5 %|104 109 
8,038,000) 7 Jn & Jly| Do 1895 to 1902... 5 %|107 115 
1,000,000 Jan & July % 106 108 
7,201,000\Jan & July! Do 1908-5-8-9-10.. 4 %|1C4 105 
2,000,000/Jan & July| Do Loan of 1882... 4 %/104 205 
6,000,00C|Jan & July} Do do Inscribed 4 %|106 8 

150,000/Jan & July'New Zealand, 1891 6 7 lll 113 
} 1,000,000\ Jan & July; Do 1914 %\llL 118 

7,283,100|Quarterly.| Do Consolidated 5 %|106 108 
500,000|Mar & Sept} Do 1891 y\ll0 112 

1,000,000/June& Dec} Do 1891 § F lll 113 
6,000,000/Feb & Aug| Do 5/30, 1879-1904 447/102 103 

| 3,500,000\Mar &Sept} Do 10/40.1888-1918 5 {104 106 
| 8,839,700 |May & Nov) Do 1889 care ; — .07 
i ° Do Inscribed Stk 4 %/102 104 

. ,871,200 May & Nov! if Do do Money 4 abs thee 
225, 000\Jan & July|Nova Scotia, 1886... 6 7/102 104 
800, ,000 May & Nov! lQuebec (Prov. of)... 5 4/108 110 

o 

4 

| Do do 1904 100 | 100116 118 , ond 4 Su Do 1872 Certs. te 
| Dodo 1895 100 | 100111 11: of Reg. Attached 5 / 

\City of Providence Coup. Bds.'100 | 100/162 104 pan July. ] nes Nain age age fo " 

iCity of Quebec Censolidated.|100 | 100/108 | April Oct.| ... |... |Russian,1822, £56. 5 

| Do Redeemable 1893 .........{100 | 100104 —_ —_ 2 pee 

Do do 1905.00 | toons ine | game Bee. 44 "Mas | Bo 1809 orm $4 Ba . do 1908 .........|100 | 100/116 118 | ya Nov. ae - aearatate 
y ome, vO /100 100| 92 9 j J. efosce | ise ‘ re conevecocece 

er: * Toronto Sterling Deb.'100 | 100/112 117 —- Oct. \"Jan | Do = 
yo Waterwork Debentures 100 | 100/114 12 f fi oO » LOU ... Bo 00 

Do String Comot eben 100 | Hus tit | ABU Oct] 1 Mar] Doge oes ts 
sen. Con. Deb (100 | 100105 107 | fre -' | -oos!*Feb. aan. 8 ol ee oS 

Boating Bod | 98 [Sie AML SEO | Be BI i a Wellington C on. Deb.'100 | 100/112 2 April Oct. 095 i hae. i 1872 PRE ee tr nA = oT 95 
o Imprevement Loan 100/118 12 co ¥S|" Apr. f atanevcerenees : v3) 93 

i oe Mt = rworks Debens, +--|100 106)118 12 Apel — oa I*Apr ek + habe 7 o 

De Debate ee 150) cam we 1 | June Dec.| .. | ape. Do Transcausian 3% 51 . 

Z Lyttelton (N.Z.) Harbour Bd.|100 | 100117 119 | MayNoy.| 7” Buote Fe ice... » S| 875 8 
% ag Harbour Board | 100)118 Jane Tee] || Sune ia nish, : 9 %\ 444 oi 

g |New You Cite ne ae eiven 3 Jan, July, ik | June DoQuicksivr. M. 5 %,|102 104 
j 128 133 arterly | 603 6l 

way Sie tntay boe ne sal nee 10001122 126 | fine Dex| “j| 7 ae Bey8 n, 454|108 105 
; Oamaru Harbour Board . HtO0 100/110 112 | June Dec. # Do 1878 : 4 %|102 105 

© 100/112 1 ‘A ril Oc o] see oer ~~ aagaasaas 4 | 100} 1024 

Do Municipal Corp. Water|100 | 100119 :21 | Abril Oot “j |*duiy. (furkish,1Ssi, BE. 5 | $9, sooupti 119 ‘Anell Oct, , S71 Ee. Tri, 44° 663 67 
\Otago Harbour Board . 100/110 11 ra a oe et o 1877 (Bet. » a4 a 14 

pects <2 | Mar. Sept.) ... om Do 1858 Reg. ... 6 %| 3t 31g 

Do Debentures \100 o nes -~ | Mar. Sept.| ... Do 1862 Reg z. .. 6 Z| 3h 814 
Tae diet yamer cones vase eee ie J Me r. ‘ . S Ge 5 ) a 5 7 ait ond 

36 alse Elizabeth M, We. Wik. Ln.|100 | 160,108 1: — Senn po esas Stampa 6 %| 10} 108 
2,758,300/Apr & Oct; Do Inscribed y “1105 106 fey, ouis City, Red. 1893-5 . ./200 | 200/112 1% Mar, Sept. ae Do 1869 Stampd 6 | Ok BS 
100,000 | May & Nov Straits Settle a anganui (N.Z,) Harbr. Bd.| v-» | 100112 1° Mar Sept. aa Do Treasury Ai, Z 

SaaS —ssasananaasnenonasainnnnnnsasnaanunes ° . . - 

Government ... 44%/101 103 B., C. Reg. . 17 19 
102,500 Jan & July Tasmania, 1895 3 EL 116 FOR ‘1K 8} 38 jenenie hee ne ee gUuk 116. | OREIGN STOCKS, BONDS, &o, an - Do 1873 Stampd 6 %| 8} 

} : . oY 

1,146,650/Jan & &July| Do July 1, 1908.. v 100 101 (Coupons payable in London.) aaa's 2 104 106 | April O oe ‘ .S. (Mass.), 1888 5 % 
'150,000/Mar & Sept’ ‘Trinidad Debutres waite ale si a. Ra ( ) 1894 5 5 x 110 112 

100,000|Mar & Sept| Do 1882 ..... ol108 6 vee 1113 115 
250,000 Mar & Sept} Do 1883 1000.0" 4 Z} 99. 101 pivdenael Sn ** = ~ ao tan 8s altos 106 
850,000 Jan & July| Victoria, 1891 ......6 %j/118 115 5 | Draw- Closin, oe : 1105 107 

8,175,109 Apr & Oct} Do 1885 .......... LI ave Due. ae ing ge ahre > be Tes 4 

ead 

6 em OS rls 

we? 

= -Ghaenteapt shes 
» 

eo 

SDOPOPOPOWLY NNN > 
_————————— a a ee: r hed : 

SNONEHOHOD 

860,000|May & Nov} ee a § 108 110 
878,600\Jan & July! 171102 104 
500,000 Jan & Joly) Do.......0.. . 5 Xj106 108 

1,936, 550\Jan & July Queensland, "1891-6. 6 7/111 121 
9,462,299 Jan & July} Do 1913-15 4 %/103h 44 | 
2,£00,000\Jan & July} Do 1915 1035 44 
468, 800\Jana&July|S. Australia, 1891- | 

eae 

| 

‘ 6 %'108 
604,700) Jan&July| Do 1901-18 .........6 Y/115 it | 
240,000\Jan & July| Do 1911-20 5 Z\11L 114 

7,776,700 Jan & July Do 1894-1916 | 034 1044 
£00,000 Jan & July} Do 1929 lost 1044 | 

1,365,300 Apr & Oct} Do 1916 ............ ji 44 1055 } 

oie pcan cand th decatnekedasaddanes seeeseekeneeneeies POA DOO ARTI { 

3 7 109 

2,107,00¢ Jan & July} Do 1804 4 “\108 110 Lak — Feb in oa 5} 
500,900 Jan & July aie 104 | Jan Juv | Sa malin Caer : bay 6 

5,000,000 Jan & July 108 110 Jan. July. | of % | June. Argentine, 1868... 6 %|101 103 | feb, Aug. Do Interest Bada. ~ oe 
4,000,001 |Jan & July a 41105 106 Mar. Sept. Aug. Do Public Wrks, Sah. Ave maine 

97 10 |Fe™ Ae] + | Aug [Vemezuela, Ot a x 3234 %\ 82 

| 

2,000,000\Apr & Oct} Do. .4 Z{6 107 une my 1 | May. ‘soa.o00 Sane dain Western ‘Australia 44% {1034 1043 sa 881 99 * The drawin ly in the case of stocks t 
arte 3 sone: Do 1882 Loan 974 983 | which aberahe are | ees In almost all other 

y ‘Brazilian, 1860...... + os» |@ases, where there are drawings, half-yearly. 

DO.sssorseresrsersrrves 4 Z| 99 101 



ee ren ere 

Sept. 20, 1884. ] 

FOREIGN STOCKS, BONDS, &o, 
—Cenpens payable abroad.) 

| 

| ses] Next! - | 
ends =| osing 

ra 5 5| 4 tai Name. | Prices. e lam ing. | 
uarterly.| 1 Argentine Hé Dis. 6 %| 874 88 
an. July.'n’ne| Austrian Sil. Ren. 5 %| 674 68 
May Nov. 'n’ne| Do Paper 1870... 5 %| 67 68 

April Oct. n’ne | Do Gold: Rente 4 %| 87 39 

Jan. July.; ... .. |Dutch Crtsex12gs 24%| 66 68 

April Oct.! ... we Do do do ... 4 %|101 103 
uarterly. ... | .. |French Rnts......... 447,107 8} 
pe ot DO GO .....cc00000 pdr %| 784 79 
uarterly., ... Do Redem....... 3 %! 79} 80 

an, July.| ... *Dec. |Italian, ex 25f...... %| 95} 96 
Jan. July. ... .. {Prussian Consols. ‘ %\102 103 

Quarterly. ll .. |U.S. Extd. Redm. 3) ees 
Quarterly. ... | .. | Do Funded 1891 4}//114 es 
Quarterly.| ... ; Do Funded 1907 4 %'1224 234 

eos | oo [VAR ZIMIA  cccesccaccee 5 % 33 38 

ees ee DO sckccacdicguetinse 6 % 88 42 

ae | o Do Nw Fnd 1905 6 %' 33 40 

AMERICAN STOCKS. 

| 

Autho- | ie, Closing 

rised | Name. 4) Prices. 
Issue. | a 

3 Currency Bonps, &c. 
1,750,000) Alabama, Gt.South. 1Mt. 6 %| 1908! oe 111 
r 000,000) Albany & Susque. 1 Mt. 7 %/1906)117 122 
5, 500,000] Atchsn, Topeka, Santa Fe ay |1920| 91 93 
5,000 000) DOO insdeistacsskieamaree %, 1911, 107 109 
3,300,000|Baltimore & Pot. (Main) 8 ¥ [1911113 115 
1,500,000} Do (Tunnel)... . 6 %1911215 117 
11,000,000 Buff, N. York and. ‘Phil. 

Consolidated Mort. JL921) ... ase 
6,500,000) Burlingtn C. Rapids, &c, 5 % 1906) %% 102 

14 000, 000)¢ ‘anada Southern, 1 Mt. 5 % /1908) 99 101 
20,600,000 Central of New Jersey Shs.! ... | 53 65 
25, 00,000! Do Consolidated Mrt.... 7 Z|1899)1°6 9 
5,5 550,000} Do Adjustment Bnds. 7 A oes 110 
21450, 000} Do Income Bonds...... ie i 85 

592, 755Sh }Cen. Pac. of Califor. Shs, 3 % 40 41 
25,915,000; Do Ist Mortgage......... 6 Y [ison to 116 
2,000,000} Do(Cal. & Oregon div.) 6 Z }1892) 0 104 

10,000,000} Do Land Grant Bnds 6 % soo 00 102 
10,000,000|Chic. and N. West. Deb. 5 Z 1933] 3 100 
10,500,000'Chic. & W. Ind. Gld Bnds. 1928 + 99 101 
2,500, 000|Chic. Burling. & Quincy 5 % j1901| 1025 

20,404,261 /Chic. Milwauk. & St Paul "| .. | 83 84 
4,000,000/Chic. Mil. & St Paul 1 Mt. 6 Z 900! 112 14 
1,500,000} Do La Crosse & Daven 5 %|1919| 96 98 
5,290,000} Do Hstngs. & Dak. 1 M 7 A 1910)119 22 
15,84°,000; Do Pacific 1 Mortgage 5 7 11921 96 98 
1,528,000;Chicago and Tomah ...... 6 Y 11905) 114 16 
18,000,000) Do St Louis and W. O. 5 $ 11951) 110 112 
11,244,336\Clevelnd & Pittsbrg Shs. 7 %| ... | 71 73 
20,000,000/Delaware & Hud. Canal Shs. | ... |100 10 
5,000,000) Do 1st Mortgage ...... a £)1917| 123 28 

2,000,000)! Do Mt. Bnds. (Lon.Is.) 7 “1894114 17 
1,000,000; Do Mortgage Bonds... 7 7 |L894)114 17 

80,000,000|Den. & Rio Gr. 1 C. Mor. 7 X%\1910} 47 49 
50,000,00C} Do Com. Stk. $100 Shs. 104 11 
2,000,000 | Detroit, Gd. Haven, and | 

Milwaukee Eqp. Bds. 6 vlios 118 18 
8,200,000; Do Con. Mortgage.. 5 ¥j/1918)117 19 
4,500, eer alvest. & Harris. 1 Mt. 6 {1910106 8 

29,000,000) Illinois Cen, $100Shares 7 %| ... {1265 27} 
2,000, 000) Do Bonds, Ist Mort ... 6 |1898 114 16 

10,000,000) Do Leased Line ......... 4 .. | 87 8&8 
60,000,000) Lake ~*_ wre & Michign 8S. 8 Z% | | 79) 80} 
8,000,000|Lehigh Vall. Con. Mort. 6 %/1923120 25 

20,000,000 Louisville and Nashville 
| Mortgage Bonds...... 6 Y !1930) 90 92 

2,000,000; Do Sinking Fund Bnds 6 {1910} 87 90 
18,133,515 Do Capital Steck $100 Shares| .. | 30 31 
6,000,000; Dolst Mt Bds.,N Orlns 6 5 11930} 94 96 

19,900,000 Miss. Kan. & Texas, 1Mt. 7 %1904105 8 
80,000,000;|New York Central Mt. 7 41908)132 7 

§ Do $100 Shares ......... 8 % ( ‘ 
89,428,300 { Dodiv. pay. in Ln. 4; Nt 8 X% 102 3 
78,000,000} New York, Lake Erie, & | 

Western $100 Shres. |. | 144 Mt 
636,900) Do Pref. $100 Shares 6 %| ... | 28 

16 656 1000) Do ist Con. Mt. Bnds. 7 % 1920 ll) 23 
8,718,100) DoCon. Mt. Fd. C. Bds, 7 %|1920)114 18 

88 597,400] Do 2nd Con. Mrt. Bds. 6 %1969| 56 57 
£08,008} Do Gid. Incme. Bds... 6 Z ¢|1977 soe oes 

58,.°0,000 New York, Ont. & West 
| Com. Stk. $100 Shs. | ooo | 186 18 

89,681,000/N. Yk. Pen. & Ohio 1 MB %|1905 34 35 
13,680 000| Do 2 Mort. Bonds .. ¥i1910| 8 9 
29,000, (00) Do 3 Mort. Bonds ...... {1915} 33 4 
ll 000, 0.9! Norfolk & West Gen. Mrt. 6 %| |1981) 101 204 
18,000, 00. Do Pref. Shrs. $100.. | .. | 30 32 
85,227,000, North Pac. 1st Mrtgage. Bds. |192 1196 8 
20,000,000; Ohio & Mis. Ord. $100 Shares} 20 22 
4,030,000) Do Preferred ............ 75 80 
7 Gente) teen oa. $100 Shs Cm Stk 8 10 

12,000,000 Vo Preferred Stock . 21 23 
7,400,000} De ist Mort. Bnds. ... 0 % 11921 | 75 380 
1,500,000; Panama Subsidy Bonds é %| |1910\104 108 

84,084,550) Pemusylvania, $50 Shres, | 56 564 
8,200,000; Do Con. Sink. Fd. Mt. 6 %|1906|118 22 
5,000, 000) Do 4} Gold Bonds...,.. 44%|1913/LU3_ 5 

82,726,375| Philadel. & Read. $50 theres 124 13 
84,300,000) Do Def, Inc. Bonds............ 5 5s 
1,000,000 |Pittshg. F. Way :e.&Chic. 8 %{1884) ... ... 
10,500,000)St. Louis & 8. FranciscoCom.| ... | 22 25 
10,000,000} Do Preferred ..........+. e 42 44 
1,100,000, Do lst Mortgage......... 6 ie 1107 12 
5:70, 000) Do 2rd Mortage ...... 5 Z| 1906} 98 108 
5,000,000)St. Louis Bridge 1M GB 7 %|1929'1 9 22 
2,490,000! Do ist Pref. Stock...... 93 96 
8,000,000} Do Cert.for 2 Pref. 5 42 46 
46,000,000/S Pac. Rail of Cal. 1 iM B 6 %|1906/101 3 
1,250,000/T ur . Rail. of St. Lus.$100Shs.| ... 101 3 

60,868,600 Union Pacific Railway 
| $100 Shares...... sini 7%... | 40 51 

27,237,00°' Do lat Mortgage......... 6 7/1 1899|112 14 
8,000,000! Union Pacific Ld. Grant 7 %|1889|105 207 

26,924,000| Wabash, St. Louis,& Pac.Ordy 54 st 
28, 034,200! Do $100. Pref. Shares 6 % 125 13 

600,000/'Un. Pac. R. Omaha B. 8 he 1896113 22 
369,200/ United N. Jersey R. & C. 6 % 1894108 10 

1,133,8000} DO dO ....cs.sseeeseesesen 6 {1901118 20 

BANKS. 

Autho-| Last ‘oe 
. Annual J 2 ng 

rised —stee . Sid | 
Divi- Name, ai ; 

) Shares. dend. | ~ £ oe 

100,000! 5} % |Agra, Limuted........./ 10 | 10 | 10 10} 
80,000, 7 % |Alliance, Limited ... 25 | 10 | 12 13} 

150,000, 5 % |Anglo-Austrian ...... soit ieee = a. 
69,970, 8 % |Anglo-Californian,L 20 | 10 | 9} 104 
80,000 44 *% |Anglo-Egyptian, L..| 20 | 20 | 16 27 
60,000) 65 4 |Anglo-Foreign, L.... 7 | 7 | 64 6} 
10,000}... |Anglo-Italian,’66,L.| 8| 6/| 5 5% 
40,000) ... ‘Bank ef Africa, L...! 25 | 124) 44 59 
40,000/14 % |Bank of Australasia 40 | 40 | 89 91 
12.500} 74 % |Bankof B.Columbia) 20 | 20 | 22 23} 
12,500) 74 Z4 | Do New  ....0...... 20; 10/11 11g 
20,000; 6 % |Bank of British Nth. 

America ......... 50 | 50 | 54 56 
100,000| 9 % |B. of Constantinople) 10; 6; 5 6 
40,000 9 % |Bank of Egypt ...... 25 | 25 | 24 2% 
60,000/174 % |Bank of New South 

WRAL cnttincinncine 20 | 20 | 66 68 
100,000/15 % |Bank of N. Zealand.| 10 | 10 | 27 28 
50,000; 73 % \Bank of Roumania..| 20; 8} 7 8 
$2,000/12 % |Bank of S. Australia| 25 | 25 | 44 46 | 
20,000/10 % |Bank of Victoria ...| 50 | 24 | 34 36 

100,000|10 % \Cen. of London, L...| 10) 5 | 10} 114 
40,000) 7 % \Chartered of India, 

| Austra.,&China| 20 | 20 | 23 24 
30,000 5 % |Chartered Mercan- 

| tile of Ind. L.&c.| 25 | 25 | 134 19} 
100,000}19 % |City, Limited......... 40 | 10 | 195 20 

20,000/16 % \Colonial ..........000+ 100 | 830 | 5: 53 
80,000; 5 % Commercial Bank of} 

| Alexandria, L...| 6] 8| .. 
200,000'10 % \Com of Australia,L.| 10 | 4 6 6} 
200,000)10 % |Consolidated, Lim... 10} 4) 7 7) 
20,000} 56 % |Delhi hn Bank of Rio 25 | 25 | co see 
60,000)10 % |Knglis nk of Rio 
| | SdeJanerio, Lim.| 20 | 10 | 11 12 

75,000: 5 % |Eng.B of R. Plate, - 20} 8} 6} 6} 

60,000/10 % |English, Scottis' 
pom id & ene xustualian, Chr.| 20 | 20 | 32 $4 

100,000) « |Franco- -Egyptian ...( 20} 10; 11 i2 

40,000 7 % \GermanB.ofLon.L.| 10|10|10 1 

10,000}14} % |Hong ay eer og 28}| 284) 48 50 

60,000 74 % |Imperial, Limited...) 50 | 15 | 184 134 
600,000 10 Z |Imperial, Ottoman..' 20 | 10 | 13 13 
50,000, 6 % |Interni. B.of Lon.,L.| 20 15 | 144 155 
11,473) 6 % jlonian ........... 25 | 25,17 19 
11,473) 6% Do Few veceeseseee: 2 23) 2 

100,000'22 % |London &County, L.| 80 | 20 | 82} $3} 
40,000; 7 % |Lon. & Hanseatic, L., 20| 10 | 11 12 

100,000;125 ¥ lon & Provincial, L. 10 | 5 | 12h 33 
80,000 8 % |Lon. & R. Plate, L.| 25/10/13 i4 
60,000, 7 % |Lendon & San Fran- 

cisco, Limited... 7| 7} 5§ 6 
20,000; 6 % Lon. &S. Western, L.| 60} 15/17 18 

140,00017 X% |Lon.& Westminster, - 
| Limited ......0+s0+4s 100 20 | 69 70 

50,000 6 % \Lon. Chr. of Austral.) 20 19} 20} 

THE ECONOMIST. 

_AMERICAN STOCKS. Com. 

Autho- 

rised 

Issue. 

50,000,000 Wabash,Gen. Mort. Bnds 6 %\1920) 
8,357,000| Do. Cairo Div. Bonds 6 %|1921| 75 

| 
| 

| 

Name. 

Currency Bonps, &c. 

STERLING Bonps. 
85, 000 Alabama Gt. South. Lim. 

156, cael 
150,000| |Alabama, New Orleans, 

Texas, &c. Pf.101 shs. i 

250,000! 
700,000 

1,520, 000/ 
480, 0001} 

A 6 Z Pref. 101 Shs. 4/ % 
Do B Ordinary 

Do Deferred 102 shares 
Do 6 % Debentures...... 

1,300,000/ Allegheny Valley guar.. 
715,600// Atlan. & G.W. Lsd. Lines 

Do Western Extension 
Do guar. by Erie Rail. 

805,500/ Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 

805,500; Do 4 % Mort. Deb.. 
200, 0002 Baltimore and Ohio ..... 
ET, “TOD ccascushicssnisssiaaimaed 
SOOO OOO DO ..ccsccccessierse 
1,600,000) Do 1877 

875,9701 Chicago & Alton Sterl. 
Censolidated Mort. 

800,0002 Chic. M. & St. Paul 1 M. 
500,0007 Cleveland, Columbia, &c. 
631,000/ Eastern Rail. of Massa. 

1,000,000/' Illinois Cen. Sink. Fund. 
600,060/ 
200,0007 
240,000/\Illinois Midland . 

1,000,000//Lehigh Valley Consoli- 

Do 
Do 

dated Mortgage A.. 
500,000/ Louisville and Nashville 
700,000/, Memphis and Ohio, Ist 
800,000/|N. York & Canada Rail. 

2,000,000/;New York Central Mort. 
$8,000, 000/| New York, Penns, & Ohie 

Prior Lien Bonds ees 
600,000/| North. Cen. Rail.Con. Mt. 
569,800/|Panama General Mort... 

8, 999,952/ Pennsylvania Gen. Mrt. 
6, 000,000! 

$5,000, 0007 Phil. & Erie Gen 

Do Con. Sink. Fd. Mt. 
240, 000/|Perkiom. Con. Mort....... 

Do Extended Scrip ... 
n. Mort. 

2,000,000/' Phil & Read. Gen. Cn. Mt. 
2,000, 000/) 
4,000,000/! 
$415, 2307 

$1,332,890/ 

Do Improvement Mrt. 
Do General Mortgage 6 » 
Do Scrip for the 6 de- 

ferred $ coupons...... 
Do Extended Scrip ... 

1,300,000/' Pittsbrg. & Connellsville 6 3 
1,100,000/'S. & N. Alabama, Bonds 6 

6 
6 
5 

6 
7 

6 
5 

ASAANIAA SGQOnanod’ woo 

6 
6 
6 

aa - 
| 2 3| Closing 
wal 
|3 @| Prices. 

Pia! 

39 
Re 

> 

ee 

~ ° 

me 

ee 

@ o 

: 2o@ [eNO 

63 

11895/110 12 
%\1902)115 17 
¥%\1910}122 24 
%1927|106  § 

| | 

ak Ss 

| 

%\1903,117 19 
%1902)123 28 

|1914/120 24 
%19061102 4 
Z\1903'107 9 
Y%11895/115 17 
41905106 8 
71892) 30 40 
| | 

%1897'107 9 
%1902/108 10 
% 1901119 21 
%\1904,110 12 
4, va gems 22 

} } 

X%1895100 5 
%1904/106 8 
Y%\1897/115 17 
%\1910)123 26 
%|11905119 21 
AiG1S} ... «0 

%'1920|1°0 22 
Y911j111 13 
%|1897| 98 100 
£1908) 82 84} 

a 90 100 
|. | 80 90 

% 1926120 122 
/1908|103 105 

16,875\20 
50,000 10 

& on on ne 

-3382 33338 — 

one 

bat fend peed bet ed Cll bo ow 

INSURANCE COMPANIES, 

a 
% | 133,750 20 % 
he 
h 

BANKS.—Con, 

Name. 

Lond. Bank of Mex. 
&S. America, L.| 10 

— Joint Stk. ,L.} 100 
Lon., Paris,& Amre n.| 20 
\Mercantile Bank of 

the R. Plate, L.| 20 
Merchant, Limited/ 20 
National 
Nat. of Australasia} 5 
Nat. of Live But @ 
Nat. of N.Zealand, L.| 10 
Nat. Prov. of Eng.  # 7 

Do 

\New London & Bra- 
zilian, Limited 20 

North- Eastern, Lim. | 9 
North- Western, Lim.| 20 
Oriental Bnk. Co | 25 
Provincl of Irelnd L./100 

I caatins acide: | 20 
Queensland Nat., L.| 10 
Standard of Africa, L ma 
Unionof Australia, L. 
Union of London, L.| 00 

| Do New.. 1100 
7: U. of Spain& Eng., L.| 20 

LLLLLLLLLLL LL CL LL 

3 Closing 

é | Prices. 

5} 4} i 
15 | 41 
16 | 16} 7 7h 

20/ 21 
5 4 43 

10 | 24 25 
4 | 9} 10} 

Sen se ees 

33} 2} 3} 
10}| 41 43 
12'49 50 

10 | 46 47 

10; 14 15 
6 5h 6} 

peta 
12} 20} 
10 | 254 264 
5 | 1:§ 12} 

25 39 41 
25 71 73 

154 40 41 
28 39 40 

8 3h 4} 

Autho- Lst Ys’ | | _, | Closing 
rised | Dvdnd Name. |x Pric 
Issue. |Pr. Shr. oi |*=e 

i\£ ed 
60,000! 1 13 0 Alliance Brit. & For.'100 | 11 7 39 
10,000; 1 00 Do Marine, Lim.'100 | 25 | 20 22 
$,000'*1 10 0 Argus Life ............ | eit. ee 

24,000) 0 18 0 Atlas Fire & Life _.| 50 | 6 | 143 153 
60,000; 1 2 0 Brt.&Fr.Marine,L.| 20 | 4 | 214 22} 
20,000, 0 49Church of England) 50| 2! 1... 

200,000; _... mond of Lon. F. Lim.| 10} 1 2 ¢§ 
100,000} ... |City of Lon. Mar. L. 10; 2 .«@ 

5,000|*0 10 O. Clerical, Med.&Gen.100 | 10}... ... 
50,000} 1 0 OCommercial Union| 50} 5 | 16} 174 
4,000!*4 0 OCounty Fire ........ 4 

6,160} 2 0 O'Crown Life oat). Ga ete at 
40,000/*0 6 OjEagle ...........0..... 50; 5 6 6 

100,000 Employers’ Liabilty; 10; 2/ 14 4 
10,000; 0 17 6|Equity and Law .../100/) 6)... ... 
20,000, 0 6 O/English & Scot. Law) 50} 34) 54 64 

100,000, ... |FireIns. Associa.,L.| 10} 2/ 1} 1} 
10,000, 0 10 O General Life & Fire.100| 5)... 4. 
50,000} Globe Marine, Lim.| 10; 2, 1 1} 

5,000; ... |Gresham Life........ wet Rime « 
20,000; 3 0 0.Guardian Life & Fire 100 | 50 | 59 6 
12,000; 7 0 O Imperial Fire........ 100 | 25 /150 155 
7,500|*1 © O Imperial Life........ 100 | 10 | 22 24 

67,000} jIndemnity Marine| 20| 7/14 15 
150,000, 0 8 0 Lancashire ............ 120; 2| 43% 5 
50, 000} 0 15 OjLaw Fire............... 100; 24 16 17 
10,000|\*4 5 OjLaw Life............... 100 | 10 (113 116 
20,000} 0 13 0|Legal and Gen., L...| 50} 8) .. 

100,000} |Lion Fire, Limited 83} 13 #€ 2 
100,000} | Lion Life, Limited} 10; 2/... ... 

20000002, 1 0 0 Lpl., Ln. &Glbe. F.L\Stk.| 2 234 oat 
49,626/; 1 0 0) Do (l/ annuity)...| ... | ... | 234 24 
$5,862} 3 0 OjLondon ............... 25 | 124; 50 52 
74,030 0 50 ‘Lon. & Lancashre F.| 25 24; 43 43 
10,000) 0 1 4\Lon. &LancashreL./ 10/ 14] .. «. 
20, 000) 0 6 O|Londn. & Prov. Law) 59 | 7$ ... .. 
50, 000) 0 6 OjLon. & Prov. Mar.,L.| 20 | 24) 4 44 

100, 000) |Londn. & Staff. Fire) 20 I al ae 
40,000) 1 15 0 a ERE 25 | 44) 26) 274 
50,000) |Maritime, Limited 10 2 é 4 
100,000... |Mere hants’ Mar.,L.} 10{ 24 #% 1} 
120,000 1 0 O|N. Brt & Merc -antile 26 | 64; 26 28 
100,000} . |Nat. Marine L. 10; 2; 142 
80,000} 2 10 O|Northern ............ ‘|100 } 10} 42 44 
40,000} 0 10 0\Ocean Marine ...... 25; 6] 5 6 
4,678|*4 0 0/Pelican.................. i oie Se 
6,722)10 10 0|Phoonix. ............... 50 | 50 (225 230 

200,000) @ B GiQuee .......ccccsccese. 10; 1,| 2 & 
100,000! .. |Railway Passengers; 10 1014, 7k 4 
200,000, 0 8 6 Rock BIN oe icescene 5} 10/) 7 7 
689,2201 20 0 0\Royal Exchange ...'Stk.|100 |375 385 
100,000, 1 5 0/Royal Insurance ...| 20| 3 | 28 29 
100,000) ... {Standard Fire, L...| 10 5i ¢ 1 

4,800'27 © Oj/Sun Fire ............... we es oe 
4,300\*2 14 0} Do Life............... ie oe 

100,000) 0 12 0|Thames& Mersy.M., 20 | 2 | 10} Ul 
1,500.24 © 0|Union ........ 1200 BT ae 

41,200, 0 4 3\Union Mar., Liv., L 20 | a 4} “bh 
5,000) 2 11 @ Universal L ife bepiee 100 | 12 

50,000! 0 10 0 Universal Mar., L...| 20 3 “6 “él 
' 

* Periodical cash bonus in addition. 

RAILWAYS. 

ORDINARY SHARES AND STOCKS. 

Autho- < 

Issue. & _— 

200,000/| 100 Bedford & Northampton Def} ... 
200, 0002 100 Do Preferred . ° 

10,857, "026/| 100, Caledonian, Consolidatea me 

2,508,0271| 100, Do Deferred Ord. No. 1 
20 Cornwall .. 14,991 

13,782| 1 
13,782 | 10 

{10 13 

oe teeeee 

- Af A receivesne div. } 

Mineral 
Do B | antl 6 6% spain Bf 

5,000!) 100; Cornw: 
an '000// 100 East London (Consolidated).| 19 21 
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11, 121, 56 100 | Lond. Chat. & Dover, Arb. Stk | 

86724377 ‘ 

10, 269,694/| 100 |London & St 

omer. 

nT EO an 

eS 

+ a 

wat 

ee ee 
a a wy 

woe 

——s 

202" 100! 100 |Taff Vale, 
155,000 

amy ere 

RAILWA 
OrpINaRY SHA! SHARES: AND inate —Con, 

| 
| Closing 

Name. | Prices. 

' 

Furness, Con. Ord. Stock .../L09 112 
iG Fon 9 &S.-West. Ord. Con. 109 111 

at Eastern, Ordinary | | O88 ose 
| “Do New Ordinary Stock ...| 

Do Deferred Ordinary ..... 
Do New Ord. Scrip............ see eee 

Great North of Scotland ..... | 51 538 
Gt. Northern Con. Originai/111} 12 4 

Do A { A receives no div. } | 1684 93 
Do Bj un % ispaid Bf 148 LblL 

3,192,35 Great Northern (Ireland) ...| . 
4.080.840] 100 |Gt. Sth. & West. ‘Ireland) Org.) -- 

19,668,4£8!| 100 Great Western, Con. Ord, .../156 87 
,7°7,2701| 100 |Highland, Ord. Con. Capital. | 94 98 
300,000; 10 Hull, Barnsley, W.Radg.Junc. | ‘ 

Rail. and Dock Shares ......| 34 3} 
4,192,9951| 100 |Lancashire & Yorkshire, Con./.134 144 
8,068,100/| 100 |Lond. Bright. & S. Coast, _ 119 221 
1, 893, 4507) 100 | Do Pf { Df recivs. no div.) |188 40 

100 | Do Df} until 6% is pd. Pf } 1014102 
100 Do Cert. of Contin. Rights; 12 16 

214 214 
100 |London & N.-Western, Con.../!65 354 

| Do New (May 6, 1880) ...... 

895i 

h.-Western, Con, /:26} 27} 

789.370! 100 | London, Til. &Southend,Con.}!49 151 

300,000;; 75 Do New, 1883 : 132 137 

100 |Man., Shef., Lincoln, Ord.. Tih 764 

8338362. | 100 | Do Pf Df recivs, nodiv, ) 112 214 
{| 100 Do Df 7 until 67 is pd. Pf , | 3a 3 39} 

4,531,830/) 100 | Metropolitan, Consolidated...j117$ 18 

&3,270/| 100 | Do Pf § Df recivs. no div. } ‘ 
¥} 100} Do Df ( until 6% is pd. Pas 70 $0 
i 100 Do. New Ordinary, 1881 ...|114 116 
‘| 100 |Metropolitan District, Ord..../ 62} 69% | 

151/100 | Midland, Consol. Ordinary ...|!»15 32 
13/1 100 |North B sritish h, Ordinary ...... O88 982 

| 160 Do Edint vurg h & Glas. Ord.! 354 353 
100 |Nerth- E astern, ‘*Consols” ...|:G03 60g 
100 North London, Consolidated 170 75 
100 Nth. Staffordshire, Con. Ord.) +9} 89} 

eh Rie FE aoa sins cn tansmanircicnbinns 168 173 
2 Do New Ord. 107 Shares ...| 14 15 

377, 100 |Shropshire Union .............. 82 33 
1,054,680/! 100 |Somerset and Dorset. ......... | 6 
$,326,700/ 100 |South-Eastern, Ordinary ..... 122 24 
2,791,710/| 100 | Do Pf { Df recivs.no div. ) 144 146 

791,710/) 100 | Do Df { until 6% is pd. Pf) |103} 4 
632,770; 100 | Do 1882 Issue ...........000000 110 12 

** Stock ” 283 2#8 
20 | West Lancashire.............000.. |; 3 4 

“Lines LEASED AT Five ED RENTALS. ea ee: oot 
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1,501,218 100 Furness 

Leasing | Closing 
Name : Da 

Companies. | Prices. 
} 

Birkenhead inasaenenanaes L:&N.W.&GW 115 117 
Do 44 % Pref. PD: niscvenccvth 122 24 

Colchester, Stour Valley Great Eastern | 80 85 
— Lincolnshire, guar. 

sparse cetaainpeeniiee Gt. Northern... 158 162 
Gt. Westn. sristol & l 
,E nate r) & Sth. Devon } |AssociatedCo.s 119 121 

tt & ga 
sheer 2% Blackwall... Great Eastern 193 125 
BE oe ncdicuknciesaavbindion Bich sesiccaes 123 125 

London and Greenwich., Sth.-Eastern.... 72 74 
Do do, Preference ...... BORE: asvabindecine’ 137 33 

Northern and East. 5 % Great Eastern. 
Do, do 6 

North British Consoli- 
RR TE: scicniscisccclvnnncsunntint senses 110 222 

Nottingham & Grantham 
Railway and Canal... Gt. Northern..'114 116 

Preston and Wyre ......... L.AN.W.&L.Y; 50 62 
Royston, Hi teh, & Sh eP. Gt. Northern.. 158 61 

_DEwEnt TURE Stocks. 

— . | Closing 
ri a Name, : 
Issue. ‘2 | Prices. 

a 

318,0192, ... Brecon & Merthyr A...... 4 1/104 106 
603,6751 ... | Do ccs 4%) 86 8) 

4,241,6711, 100 Caledonian .................. 4 %)118 220 
458,0007 100 Cornwall, Guaranteed... 4}%)122 124 
209,0007, 100 Cornwall Minerals........, _ 
34',1902, 100 Eastern & Midlands ...... 447%) 85 88 
465,590/ 100 East London ............... 6 Z%\162 166 
NE OO f TW pe cias ea casccacedaceoseces 5 74132 137 

$00,0007 100 | Do 1874.............cceeeees 6 {j123 128 
400,000! 100 , Do 1875................0... 6 %} 93 98 
eg i he ee Sa 34%,'100 102 

iciahiipiaiiliicaessen: a ee 
2,087,5921 100 Glasgow & S.-Western... 4 %117 119 
5,029,9121 100 Great Eastern ‘ “!118 20 
3,520,0002) 100 | DO A ......ccsossccsccscccees 5 %1142 44 
2,£37,1581 100 Do B 1867 Redeemabie 5 %/126 128 
NET BOO SOO ces psivcksccichensxocccces ei. 
687,7141 100 Lo East Anglian eohis 117 
867,008 100 Great Nerth of Scotland 4 %110 112 

§,196,325/,130 Great Northern ............ 44/124 26 
8, ‘639, 35l¢ 100 Great Western 
"918.9661 100 Do 

4,016,052/ 100 Groat Wester... 
seneiees 

2,753, 382) 100 
,521,1072; 100 sc eieictiaaiassss 4 4|123 25 
"613, 6002; 100 London and Blackwall 4} %|122 194 

1 ,306, 2391 | 100 London, Brighton, &... 4 %/119 121 
4, 302, 5222} 100 | Do Pe tual... . 44 Z/128 130 
6, 492, 945i) 100 London, rdec., Arb. 44 Z/126 128 
"969, 6742, 100; DoB.......... ow & y\194 326 
214, 7910) 100 iissiesiicaaul soos 4 Z{110 112 

] 28,481, 0572. 100 \London and N.-Western 4 A125 27 

$< ooao' 

THE ECONOMIST. 

} 

Autho- 
rised 

Issue. 

1,000,0002 
6,264,760 

270,000/ 

\ 300, 0002; 
{ 6,327,292 

2933" 31ll 
358, 2631) 

1,211,625! 

8,728, 9701 
400,6791 

508,520/ 

1,831,691 

471,7501 
4,342,4401 

483,2751 
129,1662 

315,0001) 
15,907,554) 

782,955/ | 

12,079,875) 
1,138,1192) 
964, 3661) 

295,0671! 

RAILWAYS. 
DEBENTERE Stocks.—Con. 

| | 

ing | 
<3 | Name. 1 es 8 
“a | Prices. 
a | 

100 [London and S.-West. A 4 124 c 
124 26 

100 ‘London, Tilbury, &c. ... 132 214 eo 
100 |Manch., Sheffield,& Lin. 5 

7. 
100 | DO GO Biiiusiesenl 4 / 

PE FMA acnensteietctnlinaeen 4} % j | 
| 

j 
| 

100 ‘Metropolitan na caek wananabgiie 4 X'118 1°90 
100 at %\124 126 
100 | ¥\158 162 
100 | = © 111 113 
100 |Midland 4 1124 26 
100 |North British 4 4118 220 
100 | 5 ose ae 
100 44 9 127 126 
100 | 4} %\122 124 
100 |} 4 %i23 25 
100 | 44 71183 135 
100 |North London ............ 447 pe 129 
100 [North Staffordshire 44 7%\124 1.6 
100 |Rhymney Perpet. 4 %.\107 110 
100 \South- Eastern Perpetual 4 %|120 122 
100 RO MN ois cdctisscetineabintes 5 4/116 148 
RO TE WD sic cncncdsescuetecnns 4 %:112 115 
100 |W. Lancash. Permnt... 5 7 100 105 

GUARANTEFD SHARES AND StTocks. 

/\141 143 
128 230 

1,571,575¢ 
8,667,164) 

250,C004 
200), 0008) 
400,0007' 
111,6002) 
779, 125/ 

5,450: 

00M 

478,031 100 Gt Eastern 4 % Rt. Charge: |!12 it4 
} 650,000/; 100 | Do 5 % Metropolitan Stch|is5 37 
\ 5964, 100 | Do Consolidated 4 ..- fl11 118 

} | 100 |Great Northern, Perp. {141 143 
100 | Do 44 % Con. Non. “Con. Pf.|123 °25 

| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %|168 112 
7,610,878/| 100 |Great Western, Rent Charg:|141 143 

15,003,073:; 100 | Do Consolidated Guar. 5 //141 143 
| 1,404,929/) 100 [Lancashire & Yorkshire, 4 7/113 115 
|" FORGAOR 3001 BOOS sissccisscccsicestks cc 1160 168 
| 288,875) 100 | Do6 7% (East Lancashire)..| ... .. 

1,955,860l; 100 |Lon. B. & 8. C. Con. Guar.5 / 138 240 
155,556l| 100 |Lon. C. & D. SheernessRt.-Ch.)118 120 

15,100,406/) 100 |Lon. & N.-W.4 % Guaranteed|117 119 
797,981/| 100 |Lond. & 8S. W. Cons. Guar. 47/114 116 

} 872,0001, 100 Manchester, Sheff.,& Lin. 6 % 158 161 
1,066,083:| 100 | Do 1st Preference 44 % .../121 23 
BOGOR TOO 1 TIO GD sicsavisiisdcuccasencgidvcs 1&4 26 
490,000 100 | Do Irredeem. RG. CRE ces) ass 

1,797,428/' 100 | Do 43% Rent Charge . jL1t 116 
250,000!) 100 Metropolitan District, Ealing} 

Exten. Rent Charge 44 7/118 120 
|  800,0007) 100 | Do Fulham Exten. do 44 7/117 119 

1,250,00./) 100 | Do 4 % Perpetual Guar, .../108 119 
87,0007) .... | Do Scrip. 947 all paid . |107 109 
350,000i} 100 | Do Midland 4% Rnt. Chr./107 269 

8,205,431/) 100 |Midland, 4 % Con. Per. Rt. Ch./117 119 
5,994,5771| 100 Do 4 % Guaranteed Pref.../1 6 118 
2,444,129/, 100 |North ome Con. 4 % No. 11th 1:3 
2,500,4131; 100 |North-Eastern, Consol. 4 %...)115 117 

193,7871, 100 | DoC. N.E. 4% pure. .. ain’ tte 
450,0201, 100 | Do Stoc iton & Darl. A 5 1133 185 

| 1,050,000/ 100 | Do, do B and C, 6 &% ...... 168 162 
3 1152,7470) 100 | Do West H: artlepool *. ad 115 117 

| 58,500; 20 |North Staffordshire 5 %...... 26 27 | 
| 40,006; 20 South-Eastern (Read. Anns.) 27} 283 | 

984,3007; 100 | DoConsolid.ted Guar. Ab 124 °26 
165, 000!) 100 [Taff Vale, No.1. 20-1283 238 

PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 

CONTINGENT ON THE ProFits oF Eacu 

Seraratz YEAR. 

8,579,935; 100 |\Caledonian, 4 % Pref. No. 1.../110 112 
2,946,8428 100 | DONO. 2  ......ccscccerescsceeses 108 110 
1,639,8902; 10 | Do 5 %, 1878..........cccccseceoel ASL 133 

875,000 100 Cornwall Minerals 6 ° 119 23 
100,000) 100 |Eastern and Midland . ipaonl nee 
400,000! 100 |East London, 6 % 1st Pref. “| 32 37 
00,0007; 100 BOO BBTE  pisiciictntadtritcadined 123 26 

1,300,750/, 100 Furness, Con. Pref. 4 % ...... 1108 108 
350,000! 100 | Do 4 % Preference Stock .../105 107 

68,835, 10 Glasgow & Sth.-Western 5 %| 13 13} 
1,892,150/ 100 | Do 4 % Preference Stock .../103 119 
5,041,708/) 100 |Great Eastern, Con. 4 % Pri. |LO3 109 
1,000,000) 100 | Do 5 % 1876 \vceececeseecessese, 1L07 169 
1,500,000/' 100 | Do Northern Extension 5 %/107 109 

575,000// 100 | Do 4 ° fo MME -dileiss dates dosmebase 101 103 
593,556!) 100 |Great N. of Scotland 44 % A.| 98 LCC 

5,655,000!) 100 Great Northern, 44% Pret. jL22 124 
2,497,680/; 100 | Do 4} %, 18 28 seeestneneees {122 124 
1,000,0002) 100 | Do 4} %, 1877 .....0. ceseeeeee 1121 123 

830,000/| 100 Do 4 7 ’81, Con. 1 Sept. '86)112 114 
1,200,000, 100 | Do 4 ¥ , 1882. JL 8 

11,461,958/) 100 (Great Western Con. ‘Pref "6 Y 41138 240 
513,6001, 100 — os Jorveee sesens a ' 
400,000) 100 Lie ut sos ah 

8,390, 1871, 100 | ce. & York. Con. 4 ¥ pret. il 113 
1,200,000/) 100 rans % Pref. Stock, ‘'1879.. . 108 110 
1,348,000/; 100 | Do4 19 Pref. Stock; 1880...\109 111 

142, a , ae 4% Pref. 151 Shares, 1882.) 0. os 
6.190.315) L., B., & 8. C.Con. Pret. 6 %.. 1132 334 
2,000,000?) 100 | Do 2nd Con. 5 2? .(L29 131 
5,587. 7741 100 | Lond, Chat. & Dov. “Arb. 4. |L01$1023 
633, 3321, 100; Do 4 2nd Pref. ........ | 

23,080, 6204 100 |London & Nth.-Western, 4% 115 117 8,750,0007| 100 [London & Sth.-Western, 4 7 112 114 
22, 

sail 

1,100,0002) 100 Manc a Sheffield, and 
incoln, 4 a neve ‘Stock 106 108 

100 | Do 5 %, 1872.. [129 181 
100} Dod %, 1874............ sisnabion 128 130 
100 | Do convertible, 1884 ......... 27 129 

Do convertible, 1888 ...... ++. f424 326 ‘ae 1,500, 
1,000,000/, 100 

160 Do St. Enoch Stat 

100 |\Caledonian 4% Guar. Annuit.|114 116 
100 Do 4 ¥ Consolidated. Guar. |l1] 113 
100 |City of Glasgow W. C. Guar) ... 
100:| De F. W.@o C:& 8. W....) ...  .. 
100: 1Corm WHEE GE X vcs ccwssnyvecscioies L:0 &:3 
100 |Forth Bridge 4 Z _.............. 44 6 
100 |Furness Consol. Guar. 4 % .../110 112 
100 ‘Glasgow & Sth.-Wst. Guar. 4° |i10 112 

100 ae Tilbury, & Southend 
% Preference, 1879 .../ .., 

| = 
& 
— 

1,380,0007| 100 
2,502,038) 100 

83,1701; 100 
1,500,000/| 100 

11;168,5411) 100 
1,950, 0002; 100 

189,329) 100 
205,000| 10 
225,000} 100 

2,000,0002) 100 
8,850, 1981 100 
2,422'4851) 100 | 

387,3701) 100 
418, 8904) 100 
= $891] 100 

; 100 
| 100 
| 100 
| 100 
| 100 | 
| 100 | 
| 100 
100 

| 100 
| 100 | 
| 100 
| 100 
100 

| 100 
100 
100 
100 | 
100 
10 | 

| 100 

10 

j 100 

| 100 
100 

100 
| 100 
100 
100 

| 100 | 
100 

| 100 
| 100 

4 
| 100 

{| 100 
100 
100 | 
20 

100 
80,000! 13 

~ 62,513) 10 | 

| 0 
26 

| 100 
| 100 
| 100 
| 100 
| 100 
| 100 
| 160 

75 

100 
| 100 
100 
100 
100 
100 
100 
100 
100 

isa 

[Sept. 20, 1884, 

RAILWAYS. 
PREFERENCE SHARES A AND Stocks. .—Con. 

Name. | Closing 
| Prices, 

Do convertible, 1889 . 122 224 
Metropolitan 4% Stock. aac 108 110 
BOE Ae Benak abhiiis <cnavssdccee 106 103 

Metropolitan District 5 %...'125 .97 
Midland 5 % Con. Per. Pref./139 14! 
Do 43%, 876 ih dhe Oncinne andes 123 125 
Do 4 7 peel Stock...... .. (110 118 
Do4 5 7, 78,opttocon. Ag.’8:, 12§ 19 
Do 4 / 1850,Shs,con. Ag.,’87) 124 iat 
Do, 1881, Perp. Pref. 4 °7 ...113 115° 

|North British Con., 4 /,No. 21107 109 
Do E, & G. Preference ....... 117 119 
Do 1865 Preference ......... 128 130 
Do Con. 5 % Pref., 1874 .../128 130 
Whey Gh. F SETS Sori dss incassasices 114 116 
Do 4h %, Con. Pref., 1875...\118 120 
Do 5 % Convt. Pf. Stk., 1879/1127 199 

N. Eastrn;Stock. & Darl.Cl.D} .., 
Do %,Redeem,,] Jan., 1884! ...  .., 
Do Blyth and Tyne, 4% ...{110 112 
Do New Pref. 76, eR “elas 112 114 

|\North London 44 % (max. 5 6)/123 130 
Bo y 4 | eee pt 
North Staffordshire 5 AK ....../123 130 
b DORE Ky BOIS: cesicvesecessees. 118 120 
| Do 4} i, 1876 sesseeees (LIS 199 
|Rhymney 6% , 1864 . Waveecres «faa Lae 
‘Somerset & Dorset 59 ist Pf.| 20 25 
| Dod % 2nd Preference ..... 10 15 

Do Bath Ext. 5 % Cons. Stk.) 99 101 
\S.-Eastern, Con. 44 % Pref..../122 124 

Do 5 % Preference enibaos 138 140 
| Do Hundred of Hoo. ........ 1C2 104 

Do ns Wickham Seeaee ada st 103 105 
Taff Vale, Preference......|153 156 
West Lanieash. Dh, 1 Fret..| 23 8 

INDIAN RAILWwars. 

Bengal & North Western, Ld| 37 §1 
Bengal Central, Lim., Shares; 5} 6 
Bombay, Baroda, & Centra! 

India Guaranteed 5 Sees 155 157 

Eastern Bengal Guar. 5 
Do 4 % Debenture Stock..| .. 

East Indian, Ann.A, 1953......} 25} 25 3 
Ds Anm Lity BP dcdesisdess 253 2} 
Do Def. Ann. Cap. Gua. 4/129 131 
Do Irred. 44 % Deb. Stk.. 

G. Indian Peainsula Gua. § %/150 152 
Do 4 % Debenture Stock../109 111 

Madras Guaranteed 5 Z ..... 129 131 
Do, do 43 % 2 124 
Do, do 4h &: 118 

Oude & Rohilkund, Lim., ¢.5%'120 131 
Do 4) Debenture Sto k ...:106 168 

Rohilk. & Kinnaon, Ld., Me 44 4} 
\Scinde, Punjaub, &Delhi,; +e: ihe 20 131 
South Indian Guaranteed 5: 129 131 
SD PEF  sngissaiassoicescess. 

Do, do 44 4 Debenture Stk. 117 119 
‘Southern Mahratta err L. = 21 
| Do £5 paid.. os : 43 5} 
\Nizam’s State—6 ‘ ; Guar. ies Be ac 
West of India Portuguese 5% 19 19} 

British Possessions. 

Buffalo and Lake Huron ...... ly 3 
297,6001'100 | Do Ist Mt. 54% Perp. Bds’79120 122 
660,000/' 100 | Do 54 % Bonds, 2nd Mort... 120 122 

500,000/| 100 |Canada “Central 5 % Ast} 
ia pee |LO7 109 

350,000'$100 ‘Canadian Pacific $100 Shares | 44} 45} 
10D [DG@TCIAIG .osessccccceveesesses sesees 97 100 

{100 | Do7 % Perpetual Pref. .../133 142 
10 Graham's Twn. & fort Alfred N= 

| 100 | Do 6 % Debentures ..... 195 97 
iGd. Trnk. Georgian Bay, 1M 94 96 
G. Trunk of Canada Con. Stk.; 8% & 
Do New Stock Prov. Certif.) ..  ... 
Dobquip. M. Bas, 1st. CH.6%) 200 ove 
DS BRE BO sisciciceredvecseacsise, 121 123 
Do ist Preference Stock ..., 81 52 
WO DIE Giiiniscs seckosiessccses 51 52 
DO Ba BO ics ticereciccsscersssee 22 223 
Do 5 % Per. Deben. Stock/i13 115 
Do GT ili Ricessticsensvéc | 90 92 
Do do Serip ........-+ 

201} Do G. West. of Canada Shrs| 13 15 
Do 5 & Preference Stock .. we 
Do Per. 5 % Debent. Stock| 113 115 
Do 6 % Bonds, payable ’90/108 110 
Hamilton& N.-Wst. ist Mt.6 % /104 106 
Mid. of Can. Ster. 2st Mort.) = p5 
Do 5 % Cons Mort. Scrip) 4 

Mntreal & Chaplain 51st Mt.) 92 94 
Nwindid. 1st Mt. Ld. Gt. nds! ... + 
North.of Canada, 5 % 1stMort.|101 103 

100 | Doé % 2nd Pref. ‘Bonds . ne 104 

100 | Do6 % Preference Stock.. | 60 65 

100 | Do 3rd Pref. Bonds A ......, 85 §8 

100 | Do do De sasess 89 91 

100 | Do 1st North. Ext. Prf. 6 %|102 104 

100 | Do Nth. Ext. 6 % Imp. Mt ist 204 
100 |Quebec Central 5 % 37 42 

100 |St John and Maine Shares 30 
100 |St Lawrence and Ottawa 6 “| aM 

Sterling 1st Mort. Bonds} 75 80 

100 |Tas. Main Line L. Debent. 4 7 89 91 
.. | DoFun.Int.Cer.of 5 %P£.Db) a. + 

100 |Toronto, Grey, & Bruce, Rail. 
ofCan.6 % ——— — 70 75 

Wellingtn. ,Grey&Brucehy 0! i 
10 IN Gan? 7 Bonds, ist Mort,.| 98. 95 

3|Welling. and Manawatu Shrs. 3 s 
360, 0001 100 | Do G6 ns 100 1 

10,0251} 20 |Windsor and Annapolis 6 % 
Preference Shares.......... i ove 

Do 4 % Debentare Stock . "| 64 59 
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RAILWAYS, | RAILWAYS. 

Forrien RAILways. Sa Forriox Raluway OBLIGATIONS.—Con, 

ca S| 
Authe- | zc | S | 
rised | 2 | Name. |Closing | 3 | Name. Closing 
Issue. | Prices. Prices. 

ae ° 100 |Sagua La Grande 7 ¥ 108 105 15,000] 2 Alagoas, Limited, guar, 7 eed 18} 18} | BR EA GHTBIIGS ceccccccccsccssccscescceces Z103 105 

§7,24¢| 10 Antwerp and Rotterdam ...... 23° 2 pom Ry ‘aulo & Rio de Janciro, guar.. “8 7, 104 106 
25,000) 20 Arica and Tacna.................. | 10 11 | "90 lsouth At SOTCS eee sessesesesnseeseesconees 6 7% 4 106 
90,000} 20 'Bahia&S Francisco,L.guar 7%, 22} 23 | 3) South Austrian cs... a &| Ue 125 
42,50C| 5 |Belgian Eastern Junction ...| % | 99 Ig th : ries x) . emenerrecetonete a ae, Se 
50,000} 10 Bilbao Rivr.&Cantabn.R1.,L; 7 7$| 5 » \South Ite hi TANCE eeeseseereereeeeesesenee 3% l4g 15 
24,075} 20 Brazin. Imp. Cntl. Bahia, g.7%| 19 20 100 me yy a nue rg ag S213 32 

2,000,000!) 100 Buenos Ay resG. Southern, L.jt7 %39 ly De - 4 Mo ra » Lim, lst Mort...5 %,, 6 67 

100,000! 10} Do Bahia, Blnca,& Tndl. Ext! )74 !7} ‘x oe MOrtgage «oo... cessecseeeees a a “8 
1, 000, 000i) 100 | Do 5% Debenture Stock ...\1 ay: ' 24 | wip sdb eibentes binbuestlletbdeeatubodaavas 4 6 5 

26,000| 10 |Bu.& En. L.,7 % Pref. Shares| 14. °5 a Winona, ci Pen nnn seta 
1,300,000!) 100 | je ventral Arg nine, L. 6.77 A 70 38t PS |Western of Buenos Ayres 6 % Bondsé © 108 110 650,700/, 100 |; Do6 % Debenture Stoc 19 331 Stk.| Do, R ? > 

j | - ' Stk. L\egistered Certificates.. .6 %U8 110 100,000 10 |Centl. Urugy. of M. Video, L. 133 1'3 100 |\Western of San P 1 ; 
500,000// 100 | Do. Permnt. 6 % Deb. Stock| 1:2 .24 =) aulo Debenture 

21,260} 20 |Conde d’Eu, Lim, guar. 7 Z...) 2u4 21} |_ Bonds ©. Sadsuhevtanqinens oaiuedde inti 7 % 1092110} 
SOG BOD IOINIID an. crccenscubedevdses nicsevess } §2 57 ’ —— 

15,000} 20 \ Theseen Obsistina, L.7 % Pref.) 144 154 | ___ TR AM WAYS AND OMN ‘IBUS. 
” {| 16 |Dunaburg and Witepsk, Lim| T7e 37 ' { ———— 

127,400 | 16! Do Registered | 174-73] E | | | Closi 122,000, 20 |Dutch Rhenish | 20) 214) £ | 3 Name. hg 
SOO. Ot Sie Oe ccutiskstucnein raion’ 7% 8h) @ Prices. 
DOOR. Bi TO -crccrdctcsanescecccceteess |} 24 3) | —i/— | 
$2,000! 20 | East Argentine, Lim., gua. 77, 19 °94 5 5 |Anglo-Argentine, Limited ............ 5} 6} 
1,400} 20 | Do Nos. 46,601 to 48,000 ...| 102 i04 Stk./100 | Dbo6 % Debenture Stock ............ i111 118 

600,000, 20 |Grand Russian Shares coos oO OS 10 | 10 |Barcelona, Limited ..................00. 9} 93 
| J,000| 20 | 3t. West. of Brazil, L. g. 7: 7,| 28 23s 10 | 10 | Belfast Street Tramways ............... ) li lig 

§2,500/, 100 | Do6 % Debenture Stock ...117 119 10 | 10 |Birkenhead, Ordinary ................. | @& 3 262, | 5 ’ 3 
12,00! 20 |Sraz.N.& Nova Cruz,L¢g.7°, 8 0 10/10; Do6% Preference .. .................| 6) 7} 

112,500; 20 | Lemberg- -Czern.-Jassy, Lim..| 10 | 10 |Bordeaux Tramway & a Lj 9 9% 
| guar.5 % Istand ond lasue| _ - 10; 10| Dod % Preference ...... =<teenoml 9 9% 

40,000} 20 |Lima, Limited..............60.. 2| 2 |Brazilian Street, Limite Diiaiinieed 1k tf 
2,254,7201| 100 |Mexican, Limited .............. a s2.| 30) 30 natal, Liewed | 7h 8} 
2'654,100/| 100 | Do Ist Preference 8 % ...... | 81 §3 5| 5 \Calais, Limited ......... 13 4 

| 1,011,960/; 100 | Do 2nd do6 %.. ; 43 45 10 | 10 |Caleutta, Limited Nos. 1 to 25,050...) 6} 4 
} 2,000,000/| 100 | Dob x Perpetual Deb. Stik.) 1208 10 10} 10 Carthagena & & Has. Steam Lim. “| 34 4 
| 37,500! 20 | Minas & Rio, Lim., guar. 7 %| 204 214 me |100 | Do 5 % Debentures .............. i (7 70 

26,595; 20 | Namurand Liege By the | 5 |City of Buenos Ayres, Limited ......) 9 9} 
| ; | | gua. 14f p.an. \ Belgian _ 12 13 stk. 1100 Do —— 6 % Deben. Stock |115 125 

10,000) 20| Do. g. 6% pref. ) Govrmt. || 25 27 10 | 10 [Dublin United..........cccccccccccccrcssrene] 9 OF 
| 4,500) 10 | Northern of . Ay res,L.,Ord.| 5 54 10 | 10 Edinburgh Street Tramways ......... }11 12 

15,000} 10! Do Guaranteed 7 % ; ; 113 14 | 10| 9 (Glasgow Tramway & Omnibus, L...| 15 36 
6,00 10| Do Deferred.........-.........| 6} 7} | 10| 10 |Hull Strect Tramways ................. | e4 9 

181,135¢) 100 | _Do 6 % Debenture Stock ...;102 104 6 | 6 Imperial, Limited, Nos. 1 to 17,7! 1 1} 
11,250; 10 |Norwegian Trunk Pref. ..... oo 10 | 10 |Liverpool United Tram. & Omnibus) 114 12 

408,706 IN. W. Uruquay L.6%1 Pref} 25 27 10 | 10 |London, Limited.....................cc000: 15} 16} 
| 206,84: | ... Do. do. 542 Pref} 5 7 10; 10; Do6X Preference . sécetacasieest San we 

59, 60 | 20 [Ottoman (Smyrna to Aidin| 8} »} | Stk./100 | Do5 % Debenture Pet sin. 107 117 
40,006) 20 |Palermo, Mars, & Trapain.....| 164 17 | Stk }i00 | \London General Omnibus Co., Lim |205 240 

200,000/' 100 |Porto Alegre and N. Hambur; | 10 | 10 |Lendon Street Tramways ........... 17} {7 
| } | Brazilian, Lim., Deb. Stk | $1 ©5 10 10 |North Metropolitan ..................... 1-4 19 

75,00 | 20 \Provl. Orel-Vitebsk, guar. 5 ?| 184 19 BE Eb RD pecinitirrennenysivdinttente st Ancidiaing i 15 
80,70+) 10 (Quebyada R y. L. & LO pperL| 3} 33 10 | 10 [North S affordshire ..... setainis 6} 6} 

330,060) 100 Do. 6 % Debenture . .. | 87 22 } 10] 10 |Nottingham and District, “Limited! 8 3 
1,2 0,006/| 100 |Recife & San Fran, Lim. » gua | 1101 103 | 10] 10 |Provineial, Limited ..................... 7s 8 

| 81,60¢) 20 |Riga and Dunaburg ........... 16 10 | 10 Sheffield ........... 44 4} 
40,000; 10 |Royal Sardinian ta oticencipianl 93} 10 | 10 |Southampton df 64 

| 60,00C; 10 | Do Preference ..............0. | 1¢c$ UE | 10) 10 Southwark & Deptford, Lim. .........) 34 44 
92,00) 5 |Royal I aiicisne dincechedecns { $ } 10] 10 [Sunde srland, Limited..................... 4 
88,000; 4/ Do Preference ........... | of 3 10 | 10 |Tramways c ompany of France, L.| 4} 5} 

| 31,00¢; 20 Sambre and Meuse.............. 10 11 10 | 10 ‘Tramways C ompany of Germany... 12 224 
20,00} 10 | Do 54 % Preference 1:4 123) 6 5 Tramways Union, Limited ............ 3} 44 

j 100,0@| 20 |San Paulo (Braz.) Lim. ¢ 41 4'4 | 100/100; Do. 5 % Debentures ............... 96 101 
750,000/| 100 | Do. 54 % Debenture Stock 125 127 ; 10 | 0 iVienna General Oamibus ............; 2 2 
20,70) 20 Smyrna and Cassaba, Lim...| 15 17 | 10 10 Wolverhampton, Lin BROT snsdanienes 4} 5 

| 7,50; 20! Do7 % Preterence........... @ @ | : 
760,00C; 20 South Austrian .............00,| 123 123 TELEGRAPHS AND TELEP HONES. 
45,006 | Be NE iis Leaibuileeigoes th insaeysthiee 4405 0 9 ——_-- — + -- 
26,757, $$ West Flanders.................... 14 15 | dbs.100 Angio-AubetiCan, LIMGES o,f su Bi 
14,006 10 Do 54 % Preference 113 14 | Stk.100 | Do Preferred .........cccescceeserees | 544 50} 

= = ——= ee re Sik.100 Do Deterred..... blehcesetedmsiiaaghte snd 6% 7} 
F REIGN RAILW , |} 10 10 Brazilian Submarine, Limited ...... Liz ll 

| a ae _ | 1. 1 'Con. Telephoneand Mai ntenance, L.; ; ¢ 
} | 30 “TC BR, CEI vrccen teins: <n <tancaecusntn loz Lig 

= | | closing | 10 10| Do 10% Preference 0.0... | 17 Ie 
S | Name, ;tosing | 10 9 'Direct Spanish, Limited ............... | 3} 43 
- | Prices. | 10 10} Do1l0 Preference................0.0. |} 15 15, 

—_— '——_—_ _—_—_———- | 20 20 |Direct United States Cable, Lim., 
100 |Al ageas €% Debentures .. .6 % 10241034 | BET aks eutaaitesh ta tetutligatoiialiaamiainien 9 10} 
20 {Beira Alte ui" rtugse) Nos. 1to121, 117 3 *| 4 6 |100100| Do6é ¥% Debentures, re ~ 1834...) 93 102 
ova OREO OIIINE isc dcieeetrinvevnedscscredseases 5 %| 68 €0 | 10 10 |Eastern, Limited ...........c..c0000-) U4 it 

| 100 |Dillao River & Cantabrian Debs....... | OR ee er ogee | 13} 233 
| 100 |Brazilian Imperial Cen. Bahia, Lim.6 %'1u3 105 | 100 100 | Do 6 % Debentures, repay. 1883.../.°0 103 
| 100; Do Nos. 3,521 to 4,120 .......:c....000. 6 %/103 105 | 100100} Do5Z a 1887...|L04 207 
| 100 | jCam pos and Carangola, guar. 54 % ...54%|100 102 | 100 100 | Doi Z% oo 1899...) 981C0 
& \Charkof-Azof, guar. by Russia 5 %| 92 94 | 10 10 Eastern Extension, Australasia, and| 
pe .. |Charkow- -Krementschug, OO vices. 5 %1 92 94 | China, Limited ..........:..:ceeees | 119 223 
| 100 |Conde d’Eu Debentures .. ..54%| 99 10i | 100100) Dos6 , Debentcnes, repay. 1891.../10y 112 
100 |Donna Thereza Chrstna. , L. bh % Deb ».54%/ 92 Ca | 100 100 | os %, cial ¥ a [103 106 

$44) Dutch Indian, 1869 ........ceccceccescesees ET vee 109 100 Do Kegistere repaya re o} nee see 
100 | East Argentine lst Mrt. Deb., 1884 . Ah Ss 100 100 | Do 5 % Debentures,” “0............. {102 105 

| 20 |Eastern of France.............e..eccssseceee 3 %| 144 15 | 100 100 |Eastern & South en Limited, | pn 
| 4 |Great Laxemnenay SpE ROR ES 5%) 48 6 | | _ 6 X% Mortgage Debentures ..... 103 10 
| 20} Do. ee Sh Sh ROO SOR TTC MA IIE ore vst sndcsnsnncrnsenunoesal oe pore 
| 100 |Havana Rail. ‘Lat “Mort. 7 % Bonds nie ¢ 103 1°6 19 10 \Gerinan Union Tel. & Trust, Lim...) 9} 10} 
| 100 im p- Brazilian Natl & NovaCruzScrip54%| £9 93 | 10 10 |Globe fogs & Trust, Limited.. | o wii 

20 | Jerez to Alge RY | | Dob6% OTETICS. .....00 cercncccenceees 32 
| 100 lKy an eo Babe. . “a q| eZ ie } . Le ecthern ‘a Copenhagen eicia 134 i3} 
| 20 |Lemb erg-Czernowitz- “Jassy, 4th § Ser...5 ¥| 24 2h 100 100 | Do5 % Debentures tissue of 1330) 100 203 

100 |Matanzas and Sabanilla ...... ve? %1102 104 | 160 100] Do 5 % Debentures (issue of 1883) 101 104 
| 109 |Minas and Rio 6 % Debentures .........6 7¥|101 103 | 25 25 |Indo-European, Limited .......... panes 314 324 

100 | Moscow-Jaroslaw, guar, by Russia .. 5 ¥/101 703 | 10 10 |London Platino-Brazilian, Limited) 4 4} 
100 | Moscow-Koursk Redeemable 1889 ...6 1102 104 10 10 |/Mediterranean Extension, Linited..| nad 
ea |Nassjo-Oscarshamn, Series Aand B...5 %| 30 35 10 10| DoS X Preference ...............020++ J see one 

j i \Nitrate Railways, Lim. Ist Mt. Bnds. 95 v7 1 }/Oriental Telephone, Limited ......... “| 4 t 
20 [Northern of France .........cseccsesseeees 3 z| 143153/ 8 8 [Reuter’s @, Limited veeieseesenenee| 8 Sb 
20 | Do (late Charleroi)... 38%) 15 17 | Stk.100 [Submarine .........ccccecceceeseeeeeeeeeees 1165 175 
20 | |Northern of Spain, Priority Obligs.. 3 % 134 144 1 11] DoSerip ...... 1} 4 
100 |Ottoman (Smyrna to Aidin) ............ 6 %|107 3 6 65 |United Tele »phone, Limited........... | 125 123 
no Bo MII enrcectiibiccsentesetioscdchaet 10 10 |West Coast of America, Limited i) o 

Jo Non-Assenting 1 100 100 | Do 8% Debenture.. .. {110 215 
100 | Do5 % Debenture.. 5 %| 15 15 |Western & Brazilian, Limited ...... a oe 
os Do Ortakchi, &c., Exten. 5 z Debs.5 Z| al. £3 74 73} Do Preferred uaa 43 5 
era Lyons, & M. (Fusion Ancienne)3 %| 144 15 Fi Fae IG dl dis ysenscesscomasoxeys 23 2h 

|. Do (Fusion Nouvelle) ................+. 3%} 144 15 | 100 100| Do6 % Debentures A, 1910.. 102 104 
iu [Rees a aig guar. by Russia5 Z| 94 96 | 100 100/ Do : % Mortuage Debs. B, 1 1210 uy" el 

ecife and San Francisco (Pernam- 10 10 |West India and Panama, Lim: 
DRED siaisa cons ensnhapninevons odeserecesschip 4 10 10} Do6 % First Preference ............) 7} 

$0 [Royal Sardinian, A ........ 3 Z| 119 123 | 10 10] Dob y Secona Preference .........| 43 a 
20; DoB. 3 % Wh 12 10001000}Western Union of United States? £23 125 
55 |Royal Swedish Consolidated 5% 55 67 | 100 100| Dos X% Sterling Bonds ........ .. .../100 108 

COMMERCIAL, INDUSTRIAL, &e, 

| 
S| Closin 

3 2 Hume. Prices to | oe | 

1| 1 Aerated Bread, Limited .. wink Ws 
10 | 8 Anglo-Americ an Brush Electric ..... 14 le 
MT OT, : ce aes | 24 93 
10 | 10 Artizans’, Lab., and Gen. Dwell, L...) 94 10 
10} 10 | Do Preference ......ccececceseeseeeees., | 104 al} 
10 | 10 ‘Assam Rail. & Trade., Lm. Pref. Shs.| 6+ 7 
1/| 1. Do Deferred Shares .. | #33 
1/| 1 Aylesbury Dairy C ompany, Lim. ..| 4s 

10 | 10 Barnagore Jute Factory, Limited - 63 7 
10 | 10 Bedford Park, Lim., A ‘Shares a, oe 
5 | 5 Bodega, Limited ...... janecaek Mate 

10 | 10 Brighton Aquarium |} 14 12 
10 |. é British Insulite, Limited, A Shares | ... ... 
100 | Cantareira Wtr. Supply, &c.,L. 6% Db.| | 85 88 
20 | 0 Cent. Sugar Factories of Brazil L.| lt 
40 364\City Offices, Limited ....000.00.0... 0... oh les 

100 |100| Do 4}% Mortgage Bonds 98 101 
25 | 20 City of London Brew: ery, L.,6 Pref) 42 44 
10 | 4 |Colonial, Limited, Ordinary ieiananieil  dinrnde 
6 | 6 \Cie Genl. des Asphaltes de F. Lim | 44 5s 

Stk./100 |Crystal Palace, A .....cc-ccceseeeee wese 83 33 
Stk.|100| DoB Redeemable eiaiadianligiten iikotd S74 
Stk./ 100 Do 6% Debenture Stock .............. 23 223 
Stk | sss Do 5% Consolidated . es 39 4 
10 | 7 |Devas, Routledge, and Co., , Lim.......| 3} 34 
10 | 10 /Eley Brothers, ec 24 636 
3} 23/English & Australian Copper, Lim.. 6 08 
5 | 5 |Explosives Company, Limited ........ 

16 | 14 |Fore Street Warehouse, Limited.. 114 125 
15 | 104) Foster, Porter, and “ Limited .....| 13, 144 
5 | 23! Great Western Elec. ight & Pwr. r g § 
5 5 | Hammond Elec. L aight Pwr. Sp ly, e 2 

10 | | 9 |Henry & Edward N. Levy & Co. Phen pee oan 
Stk.|100 |Improved Industrial Dwellin: zs, L. .../L14 116 
10| 7 b= BE ND cccseriga aceerectenseoesens _ 
10 a |tmproved Wood Pavement, Lim.. 6} 6} 
10 | iIndia Rubber, Gutta Percha, and! 
- ma Teleg ‘raphic Works, Limited ..... 23 24 

100 |100 | Do6% Debentures .....................| 102 105 
10 | 10 |John Moir and Son .................. i: 6} 
20 | 20 | Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, Lim ited...| 23 30 
25 | 17 |Lion Brewery, Limited ................. 13st 32 
10} 6 EEN icichAthcataintnsiepkainhaaates ll 12 
20| 20] Do Perpetual 6% Preference........ | 23} £4} 
50 25 | London & Glasgow Eng. & IronShi Pl L.| 16 ly 
1} 1 |Max Greger and Co., Limited, A.. t 3 
738 | iaxim- Weston Electric, Limited .. | $ 3 
2 | 25 |Metropolitan Association for Im 

proving Dweilings Indus. Classe-; :7 29 
10 | 10 | Milner’s Safe, Limited.................... 12} 134 
10 | 1 |National African, Limited.............. zh 25 
8 | 8 |National Safe Deposi t, Limited ..... 5a 6 
5 | 5 |Native Guano, aida ae o} 4 

ae caniuns lar 
10 | 8 |Nelson Brothers, Limited ............| 7? 8} 
10 | 10 | Neuchatel Asphalte, Limited is & 
BO 4 10) 30 TZ POGPORGS 2.0.0... coceesees: | 3 33 
+ 4 |New Westminster Brewery, Limited) 4} 34 
4; 4 Do 6% Preference... immed a. aaa 
10} 8 |Norton Brothers and Co., Limited .. 5} 5} 
10 | 6 |Pawson and Co., Limited eeinaemneiele &4 53 
cue | Phospho-Guano, DINE | Scantueesssics 3 3s 
5 | 4} Powder River Cattle, Limited _..... 44 4} 
BS es 11} 11} 
16 | 16 |Price’s Patent Candle Company, Lim} 114 12; 
20; 5 |Public Works of Egypt ................ 3 33 

100 |100 |Recife Drainage, Limited, 5% Deb.| 85 87 
10 1 |R. Goldsbrough and Co., Limited 1h 1} 
10 | 7 |Richard Hornsby and Sons, Limited; 4} 6} 

100 |100 | Do5%Z Debentures ................00065 93 98 
25 | 25 |Rio de Janeiro City Improv., Lim ...; 75} 26} 

100 |100 Do 5% 1878, Red. Deb. Reg. .........) 102 1€4 
Fe ERO BN OD I ei ccasnensncceecctstuepucstss anh xe 
19} 9 |River Plate Fresh Meat ................. 9 10 
10 | 7 |Robert Campbell and Sons, Limited) 64 7 
5 | 65 |Royal Aquarium, &c., Limited ...... th 13 
BoD FT Bs dai casevcneceptownne - 

20} 3 |Smith, Garratt and Co, Lim., Ori....| 3 34 
20/20; Do do. WP alsigrrssessasaioas 19 21 
12 | 12 Telegraphic Construction, &c., Lim.; 324 334 
6 {| 24) Do 2nd Bonus Trust Certificates...) 13 1] 
5 | 5 ‘Tramways and General nk L.j 1 

10 | 10 |United Asbestos, Limited, Ord., 1f 2 
10; 10} Do Deferred, B.. & & 
10 | 10 |Unit. Lim. & Vorwohle ip 1g 623 
20 | 20 |United States Rolling Stoc 11} 124 

100 }100 | Do6% Debentures ................006. Wo lee 
10 | 10 |Val de Travers Asphalte Paving, 7} 38 
10 | 8}! Young’s Paratiin Light & Min. Oil, ), Li4 12} 
1 1 |Zoedone Company, Limited ........... 3s ou 

COAL, IRON, AND STEEL. 

10 10 Barrow Hematite Steel, Limited....| 6 7 
10 | 10 Do 6 Z% Pref. ...... 84 94 
20 | 20 \Bolc} kow, Vaughan, & Co., “Limited... i 5h 1H 
2; Beiitratonncecacdeinciiek iitcgtetd cucacatnads 8 9 
10 | 10 ‘Chillington Iron, Limited .............. 9 
10 | 74 Consett lron, Limited.. 16 18 
23 | 20 |Ebbw Vale Ste se], Lron, ‘and Cox al, Atos 
1000100 [Lehigh and Wilkes Barre Coal, 1st 

Mortgage 6 % Sterling ...............) 38 161 
62} | | 624 Nantyglo and "Blaina Ironworks, 

Limited, i 416 49 
8) 23\Nerbudda Coal and Iron, Limited ...) 1} 2 
10 | 10 ‘Newport Abercarn Black Vem 

| Steam Coal, Limited ...... > 40 
20 | 20 |New Sharlston Collicries, L., P ret... 54 64 
20 | 20 |Pelsall Coal and Iron, Limited.. tv 21 
6 | 5 /Rhymney Iron, Limited....:..........--  & 
5 | 43) Do New i 4 t 

100 100 Do7 % / Deben. ‘Reg riste: re red, S 3 

| | 100 Do7 ¥ to Bearer, 1890...... 
[> Svdney~ and Louisburg Coil an 

Railway, Lim., Ordinary Sh bare) 2h Sj 
° Do 13t Preference in oe 

0 | 10 | Do2nd Preference eee ences 3 5 
= 8 |Vancowver Coal, aaa fi : 
25 | 20 |West Cumerland fron and Stel, L.. 4 6 
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FINANCIAL, LAND, & INVESTMENT 

| 

é ‘ | Closing 
he 

s 3 Name. Prices. 
wa | as 

10 | 1 |Agricultural of Mauritius, Limited| 24 28 

20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L| 1 wae 
Stk {100 |American Investment Trust, L. Pref.|109 212 

Stk’ |100 Do (Deferred receives no div. until 
| 5 ¥ has been paid to Preferred)|:06 109 

20 * 20 |Anglo-Pacific Trust and Loan, Lim.| 

20| 6} Do .. xeon 
10; 2 Australasian Mort. “and ‘Agency, LI "2h 23 

25 | 214 Austranan Agricultural .............-. 108 212 
10 | 1 |Australian& New Zealand Mort., L. i 18 
25> | 6 |Aus. M. Lnd, and Fin. Lim.......... 18} 
Stk./100 ; Do4% Debenture Stock . .. (102 104 
10} 2 | British and American Mortgage, L.| 1} 23 

25 | 24 British & Australas. Trust Loan, L.| 43 5 
10 | 2 |British & N. Zealnd.Mt.& Agncy.L.| 1g 2 
80 | 30 |British American Land..............++.- | 36 88 
1 | 1 |\Canada Company ... | 94 26 

10 | 5 |Canada North-West Land Co., “Lim. ; 2 2 
1 | 1 \Central Argentine Land .............. | 23 2h 
1 | 1 (Col. Invest. & Agency of N. Zeal. L.,| 1 1} 

20 5 \Credit Foncier Egyptien ..,.....+00+++ 6 7 
100 100 | Do Land Mortgage Debentures ...| 79 81 
60 | 10 |Credit Foncier of Mauritius, Limited| 10 il 

Stk.|100 |Foreign, American and General} 
Investments Trust, Lim., Pref.../110 112 

og Ee ee eae eae | 97 99 
Stk. /100 |Foreign and Col. Gov. Trust, L. Pref |118 223 
Stk. |100 | Do Def. receives no divd. until! 

| | 65 & has been paid Preferred.../118 123 
6 | 33) General Credit & Discount, Limited| 33 38 

Stk. 100 Governments Stock Investment, L| $0 84 
TE 1) 10 PN TIA npecicpeersstesprecn cero senass | 243 25 
1 | 5 Imperial P roperty Investment, Lim.| 

10 | 5 | Internationa Financial Society, L. i 5 
10 | 8 |Land Corporation of Canada, Lim..| 1 1 
173| 23|Land Morten of India, Limited! 4 

100 [100 Do 5 % DebentureB.............0.s000++ 1101 203 
20 Land and Mortgage of Egypt, Lim. A, a 
100 10 | Dobd & Mort. Deb. (red. in 36 yrs. 
60 0 Land Securities, EAI. ccscnrveesns | os Oe 
50 }\London Financial Association, Lim. 4 2 
10 . | Manitoba Mortgage and Invest., L. 1 
10 | 2 |Mauritius Land, &c., Limited......... 33 43 
20 | 5 \Mortgage of England, Limited . arcane 
50 | 50 |Munic ipal Trust, Limited, Ordinary} 25 28 
10 | 10 |Natal Land & Colonisation Co. jLim.| 4% 5} 
5 | 5] DoS & Preference .........cccsseceees. a 7 
25] 5 \National Discount, Limited veee| OF 1 
10 | 1 |Nat. Mort. & Agency of N. Zeaind, x 1h 2 

100 {100 |New Brunswick L. and Lumber 5 %| 78. 82 
10 | 2 \New S. Wales M. Loan & Ag L... 
10 | 23 N.Zealnd.Grain Agncy,& Merentl., L. 
25 | 2}|)New Zealand Ln. & Mere. Agency,L.| 5} 53 

100 1100} do Perpet. Dec. 4°/...... 94 96 
10 2 |N.Zealand Mort. & Invest.Assoctn.,L. } 4 
10 | 4 \N. Zealand Thames Valley Land.. 34 8 
25 | 5 |New Zealand Trust & Loan, Limited) {64 174 
25 | 25 RR IE 28 29 
3 "3 |Newfoundland Land, Limited 

Stk |100 |North British Australasian, Lim.. 
Stk.|100 | Do 6 ¥ Irredeemable Guaranteed| 99 104 
10 | 10 |Omnium Securities, Limited, A...... ie 
10 | 10 BP Oe seis 2 8 
6 | 1 |\Otago and Southland Investment,L. 1g 2 

Stk. /100 \Peel River Land & Mineral, Limited..| 
10 | 2 |Queensland Invest. & Land Mort.,L.| 38 38 
20 | 10 |Railway Debenture Trust, Limited] 11Z 12} 

100 {100 Do 5-% Debentures... couincnensnf ee Caan 
Stk./100 | Do 44% Debenture Stock soalawenesa 102 20% 
10 | 10 |Railway Share Trust, Limited, A...) 8 8} 
20 | 20} DoB6 Y Preference .....c...cs-.... |} 23 24 
10 | 2 /River Plate Trust Loan L............... |} W@ & 
10 | 2 |Scottish American Investment, L.| 33 43 

Stk. /100 |Scottish Australian Investment, L..|235 245 
Stk.| 90 | Do New Ord. iss. at 35 % pm. all pd. | 
Stk.|100| Do 5 ¥ Guaranteed Preference... 114 119 
Stk.|100 | Do6 - ./133 188 
10 | 18. Afr Ln Mortgage and M. Ag, L| 1 1} 
25 25 (South Australian...........secseses sess {73 76 
10 | 2 S. Aus. Land M.and Ag., L......... 1.33 2 

100 \100 | Do 4} % Debentures, 1886.. .. 100 102 
100 {100 | Stock Exchange 4% Deb. '81......... 102 104 
Crt. '100 \Submarine Cablee Trust............... 100 103 | 
10 | 1 |Trust and Agency of Australasia,L.) 3 3} 
10 | 10; Do 5% pref. Shares ............cs000. 1l 12 
a. 8 i ere | 6b 7 
10 a a atte 
20 | 6 |Trust & Loan Company ofCanada...| 33 4 
20 Bt DO NOW ncecceorecencsssoenescorsesecscen ess 2 4 
15 | 6 |United Discount Corp., Limited “4 54 6 

100 100 \United States Mortgage 6 X Sterl./101 103 
BO ‘30 'Van Diemen’s Land .............. | 2B 32 

CANALS AND DOCKS, 

20 | 20 Py &S.W1s. en 15 16 
Stk./100 [Birmingham Canal., 112 114 
Stk.|100 |East and West India Dock . oe 
Stk.|100 | Do4 % Debenture Stock........... 109 112 
100 /100 |Francis Canal, Hung., 6 % 1st Pref. 
100 |100 |Grand Junction Canal 
10 | 10 Do 6 &% 

8tk./100 |Hull Dock 

Pee ene eee nereeeees 

Peer it te Terre rere 

Stk./100 | Do Debenture Stock, 4 he 
Stk.j/100 | Do 44 % Preferential .. 
Stk.|100 | Do 44 % New Preference ... 
Stk./100 |Millwall Dock ............cescoscssccssceees 
8tk./100 | Do 5 % Perpetual Preference...... lis <i 
Stk.}100 | Do5 Z% - Debenture ...... '130 134 
Stk.|100 |Regent’s CanaJ,City and Decks Bae} 92 94 
Stk./100 Southampton Dock lesion ‘ 3 
Stk./100 | Do 44% Debenture Stock... 
20 | 20 Suez Canal Shares ..... vianbennten 
85f | 85f| Do Arrear Obligations .. = 
Stk.j"00 |Surrey Commescial Dock... 160 164 

ne ee wee Romp 

_—_——— 

THE ECONOMIST. 

GAS. 

~ | A Closing 
é | é Name. Prices. 

10 | 10 |Alliance & Dub. Consums, max. 10 % 7” = 
0 1 2 STE peadiatessennnchentbicnteennsibnele 
20 | 20 |Bahia, Limited 24 35 
20 20| Do1l0 % Preference, Limited .. ee ons 
5 | 6 |Bombay, Limited ............s:ss0csvee 63 7 

Ee 0 BOW NO secssiiscicsocssnkcovainsscsovoscees 5 
Stk./100 [Brentford Consolidated — .........+...|202 207 
Stk./100 | Do 5 & Preference ........ see ee oe | nee ons 
20 | 20 |British ...... sicnbehae, sudstnsensecsaeeneene 44 46 
10 | 10 |Buenos Ayres, New, Limited ......... 133 
20 | 20 (Cagliari Gas and Water, Limited...} 214 22 

Stk.|100 [Commercial ...............sssssrseeeseeeees .|253 258 
Stk.'100 | Do New Stock ............ccccersesee-oe 193 298 
Stk./100 | Do 44 % Debenture Stock ......... 117 £22 
20 | 20 |Continental Union, Limited .........| 363 374 
20 | 14] Do New, 1869 & 1872.. cecensnsel Oe ate 
20; 20; Do7 XZ Preference ........secsseeseees 380 31 
10 | 10 |European, Limited.............00seeeeee 21 22 
10 | 74 SUINIIIIET sos cocuinsusieeapbieceeasnsesiaaseldl 144 15} 
10 | DO NOW wcccscccocccccccccccnvncccscssescses 10 32 

Stk. 00 Gas Light and Coke A, ey ef2ee 220 
Stk.|100 | Po B, 4% y Maximum Limeum 82 35 
Stk.|100 Do C, 10 % Preferential........ 235 240 
Set DAM ORE <n): cececdetenn 235 240 
Stk. 100 | Do E, 10% _ eapenihegvecacese ee) ee 
Stk./100 | DoF, 5% cot : 
Stk.100 | DoG, hy y adieataals 
Stk./100 | DoH, 7 % *Maximum......cseseesesees 150 155 
Stk.|100 Do rz 10 */ PrelOPOMOS a..ccocsccovess 233 238 
Stk. 100 = 4, ‘, Debenture Stock............ }108 211 
Stk.100 | Do 44 % — 
Stk,/100 | Do6 % 
10 | 10 |Hong Kong and China yond 
= /100 |Imperial C ontinental......c....c0+o000. 2 

5 |Malta & Mediterranean, Limited... | 3 8} 
3h 2}|Mauritius, Limited ...... 13 2 

100" 100 |Metropol. ‘of Melbourne 6 % Z Deben. oe. ee 
100 |100 |} Dod % Debentures ...............06 102 104 
20 | 20 [Monte Video, Limited . ER 
5 | 6 Oriental, Limited .........cssseeesees 9 
5 | 44 Do NeW oeccossssees of’ Tec? 
5; 1 Do New, 1879 ... st 2a 
5 | 5 |Ottoman, Limited eae Ts 
10 | 10 |Para, ROUEN -cinstinitninhckadaioate 43 5} 
20 20 |Rio de Janeiro, Limited ..........,.... 23 24 
Ph IE IED any sonann nditiinusbindniscinnagasinesin 13 14 

Stk.|100 |South Metropolitan, A .............66 270 275 
Stk./100 RUD TD. misssssunnissdateteemmmeniioebiie |220 225 
Stk.|100 | Do Perpetual 5 % Debent. Stock’ 127 130 

5 | 5 |Tottenham & Edmonton Gas Light 
i and Coke Original .............0+4- 94 10} 

10 t 10 | Do New Ordinary ..........sccssssrees eov nas 

Ww ATERWORKS. 

-20 | 20 Antwerp, LAMITEd ........sccssessereeeeee {16 16 
stk. 100 |Chelsea, Ordinary .............cse00e .. 188 193 
20 20 (City of St. nora, S Limited Hon § 1} 
10 10 Coine Vaiicy.. wt Se @ 

Stk.|100 [East LONdON..........0.cecssccsresccsscceess (188 193 
50 | 50 (Grand Junction Maximum 10 % .../104 109 
SEE NIRIND: sisnenysddainxaheoupwiadoesinbeis sasednioangen 255 265 
10 7 |Kimberley, Limited ...............00000 { 2h 3h 

100 |100 Lambeth Maximum 10 %.. 190 195 
100 |100 | Do 7} % Nos. 4,001 to 7,662 and| 
100 \100 12, 987 to BABES cevcctsoscoveccessecat hae 200 
Stk.'100 | Do 4 % Debdenture Stock oe ./ 122 115 
100 |100 |New River, New ....0,..scosscssesccesesers 320 330 
Stk..100 | Do4¥ Debenture Stock ............ 113 116 
Stk.'100 | Do Debenture Stock B . {128 Lis 
20 | 20 Odessa, Limited, A 6 % Preferred...| 5 
“PR Diy) Sota shemtecscetentanaic tt 2 38 
20 | 20 Shanghai, Limited .................cc0000s } 
5 100 Southwark and Vauxhall, Ordinary, 1188 93 

2)| Do New Ordinary .. 2 
stk. 100 West Middlesex. snigddees 1245 255 

SHIPPING, 

20 | 16 jAfrican Steam Ship ..........ssccccesees eee. 
15 | 15 |Amazon Steam Navigation ............| 10 12 
20 14 |Castle Mail Packets, Limited ......... 11 12 
20 | 10 Cunard Steam Shipping, Limited ..| 3 3} 
Se Sane TCU: cen con cepnsenckyh, anaemrnbeiassesniaed 104 11 
15 | 15 |General Steam Navigation ............ 144 15 
10/10 | Dod % Preference ........scesereceeeee 10$ Li 
10; 10; Dod 7 5 ONT T ceiee sveee| 103 103 
23} 24)London Steam Boat, ‘Limited ......... Ses eee 

Stk.|100 | Dod % Preference ME sche aia Las; ee 
10 | 10 Mercantile Steam Ship, Limited ...| 9 94 
5 | 5 |Merchant Shipping, Limited ......... 24 34 

10 | 10 |National Steam Ship, Limited ...... 3 4 
10 | 5 |New Zealand Shipping, Lim.......... Bh 44 
10 | 8 |Orient Steam Navigation .. oe] 26 8 
60 | 50 |Peninsular and Oriental Steam ...... | 69 61 
ODF. 1: A eee, SUE acsoeceastyensints oonenaias | 22% 23, 
10; 9 jRoyal Exchange Shipping, Limited 1 

100 | 60 |Royal Mail Steam .............ccecseeees 48 52 
10 | 10 |Shaw, Savill, and Albion, Lim....... 
20 | 20 [Union Steam Ship, Limited ............ 2 134 
20 | 10 | Do New ...... 5k 
Jol! 10 |Union Steam Ship of New Zealand| i 12 

TEA AND COFFEE. | 

80 20 |Assam Tea ..... 41 44 
20 | 20 [British Indian Tea, Limited 1.077" 33 44 
20 | 20 |Darjeeling Tea, Limited ............. 28° 25 
10 | 10 |Eastern Assam, Limited .......0008 1 1h | 
10 | 10 \Hunasgeria Coffee, Limited ......... 
20 20 \Jorehaut Tea, Limited . 34 86 
10 | 10 [Lanka Plantations, Limited 
10 | 10 |Lebong Tea, Limited .................... ¥ 
10 | 10 [Luckimpore Tea Co. of — L, | 
2} 2} Moyar Coffee, Limited, 1880 .........{ .. 
10 | 10 |Ouvah Coffee, Limited . saint buine sciobi ‘4 
10 10 |Upper Assam et) ma) 1 PE 3 in 1}; 

COLONIAL AND FOREIGN MINES, 

¢ \Akankoo Gold Min., »Lm.) : 
Alamillos, Limited ...... 
‘Almada & Tirito Consol. 

210000 { 
135,000 
120,000 

78,500 

120,000 

122,500 
140,625 

250, ,000 
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80,000 
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ma | 

10,240) 5 
6,144) ... 
2,048) ... 

15,000} 4 
18,000} 1 
9,000) ... 

12,000) ... 
60,000; 1 
6,123) sig 
4,500) ... |! 
6,000) ... 

15,000, 43 
6,000) ...°| 
1,200) .. 
6,144! 
6,000! .. 

10 
10 
1 
0 

1 

1 
1 
2 
2 
1 
1 

253,0001/Stk. 
160,000 

625,000 

120,000 
14 000 
43,174 

120, 000 

CentlJagersfonteinD.,L. 
Chile Gold Mining, Lim. 
Chontales, Limited ...... 
Colar Gold Mining, L...| 
Colorado United, Lim.. ‘| 
\Cootacovil Gold Min. L. 
‘Copiapo, Limited ......| 
Devila Moyar Gold, L...| 
|Devila Provid. Gold, L..| 
Devialah Central Gold| 

oe eke 

HO Oe Roo OR 

~~ 

General Mining Associa- 

|HooverHillGoldMng., L. 

Indian Glenrock Gold 

Kimberley Nth Blck.Dm| 
Lake Superior Native 

— 

La Plata Mining and 

Linares, Limited ......... | 
London and California, 
oS eee I cos 

Mason and Barry, Lim.; 

ee 

BKRHOO BO HY HOM eM meee ow Oe Oe 
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ae 

tsept. 20, 1884, 
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BRITISH MINES. 

Devon Great Consols, L 
East Caradon ............ 
East Lovell... .........c0000. 
Great Laxey, Limited.. 
a Dw! ns Con., L. 

Valley 
Prince of Wales ........ 
\South Caradon, L mited! 

| jSouth Condurrow ...... | 
‘South Wheal Frances... 
Tin Croft. adniasinciss. wi'twaows 

|West Wheal Seton ...... 
me /9/6 \Wheal Bassett ... ........ 

: Semmes: a3 Grenville ......... 
! 

Silver Mining, Lim. 
Anglo-African Diam., L| 1 

# |Asia Minor, Limited . 
7§ |Australian .. 

\BroadwayGoldMin. ta 
(Canadian Copper, &c.,L.| 
i\Cape or per, Limited 
apeof Gd.HopeDm.Lm. 

Mines, Limited..... 
Eberhardt, Limited,Ord. 
Exchequer Gold and| 

Silver Mining, Lim.| 
Fortuna, Limited......... | 
Frontino and Bolivia! 

Gold, Limited ...... 

tion, Limited......... 

Indian Consol. Gold, Lm. 

Mining, Limited ... 
I, X. L. Gold and Silver 

Mining, Limited ... 
Kapanga Gold Mng.Lm.| 

Copper, Limited .. 

Smelting Limited.. 

Do to Bearer . 
Mysore Gold Mining, ‘L 
My sore Reef Gold Min., 

BIE epi cintencine 
New Emma Silver Min- 

ing, Limited ............ 
Nouveau Monde Gold. 
BO TT scutincncesenssens 

Ooregum Gold Mining g} 
of India, Limited.. 

Panulcillo Copper, Lim. | 
Pestarena United Gold, 

Limited . 
Pontgibaud Silver -Lead| 

Mining & Smelting! 
Port Phillip, & Colonia) 
Gold Mining, — 

Potosi Gold Mining, 
Rhodes Reef ol 

Mining, Limited . 

Mining, Limited . 
Rio Tinto, Lim., Mort-| 

gage Bonds, 1880 .. 
Do do to Bearer ies Tiss 
Do Shares Registered  ... 
Do to Bearer............ 

Rossa Grande, Li mited| . 
Ruby and Dunde berg! 

Consoltd. Mining, L. | 
an Cruz Sulphur aoe 

Copper, a, 
Scottish Australian, L 
DO NOW. cco seccecccecosess 

Sierra ButtesGold L . 
Do Plumas Eureka.. 

Silver Peak, Mining, he | 
South - East Wy 

Estates & Gol . 
St John del Rey, Lins | 

1 |Tambracherry Estates& 
Wynaad Gold L ...| 

2 Tharsis Sulphur, and} 
Copper, Limited ...... 

3 |Tocopilla Copper, Lim. | 
5 |Tolima <%. A Shares.. 

United Mexican, Lim... 
Wentworth Gold Min., L' 

1 |Wynaad Perseverance| 
Estate & Mining, © 

1 {Yorke Peninsula, 
Do Preference .. «+++! 

Soi Seses i 

. 

be < 

aot” < btn s 

Om, 

et ee eS 

EC wh Re te 

om 

a 

a ae 

ea 



Try the HINDOO PENS 
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F ? hy le ry ' 

OFFICIAL RA ' Y ' | ILWAY TRAFFIC RETURNS. pes oty 
Revenue past Half- Dividend per, | | eee 

Capital Year. Cent. per An.| tt + Receipts. | Cost s | ggreg | r 

Exp'nded G 1 Wesk- (Interest, | ‘ t'e " ist | = | z al 3 i ae ona | Miles Open 
i 

r ‘ ae, ‘7 is Tm st | : ee . ad | [eo eipts o' Ll 

exLeased | “i ne Rant Hif.|Hit. Hi.) Name of Railway, | a | Pe] $23 | a | 3, | Pe clk Was in 

Lines. | * Taxes, | Prefer- |,0f,|,0,| of | 4 | 2 253/28 | ES | Mie. (25/8 : 
| ceipts. |“ rener™ '1883 1883 1884 | 3 | $2 |§es! as | 38 | 3| 3 

& Duty.| ences. ee een |e | &f@ Sea) se | & | is =| — — ‘ 
ieee nT em . ee |RROl eR | a | le || 188.) 1 1884, | 1883, 

£ ae ae Ss 1884.) £ me oe eS ee ans : 
| | | ° | ! 4 £ | j } > 

826,509) $1,952 17,602) 11,084 4 15 | ‘ \Belfast and County Down Sep.i2) 1,806 a 4 as stone S 4 £ — on ‘ 

1,882,595, 72,608, 50,546) 20,343) 34 | 4 | 2} |Belfast & Nrthn. Counties! 16) 1,887) 1.846! 3,733, 3,731) 13,890| 29 4) Seer een ee ‘ 
88,188,700)1,467,628, 702,446) 612,016) ¢ | & | 4, ¢Caledonian pctid saiecaiaieas | 14, 29'582, 39,117) 63,609! 62,512} 5010501 79 101| sil el te 7663 

eee } one } axe oe . . Cambrian 2) 2 Dee * _— vee ee { >» v2,1i sae ‘ 3 

6,108,2%4| 306,431 130,008! 91,407 44.|5 | 3 \Furness | 3% ae te & 63, 4048, 16,880 22) ..| 46,5009, 40,505, 1804, 1804 i} 

10,469,970, 564,206, 278,687) 159,406 54 | 5} | 5} /*Glasgow & Sth.-Western| 13! 10,261, 13,022) 23,283 sores, $4,800) GriA10 | 206,275) 123,478) 130; 130 i 

8y,958,014/1,681,022 929,352) 698,639 nil.) 2 Great Eastern ............... 14) 41,164) 17,796) 66-751, 68632) 401301 € 10 { 174,691) 179,423, 329 | 329 tH 

$4,977,175 1,797,955 1,054,702) 657,856 34 | 6 t Great Northern...............| 14) 43,543: 41,307 85,847 $86.91 ooaeel aahan 779,643, 785,088, 9774 9604 ie 

6,084,477 334,290 168,484) 78,137 ‘4 | 43 | 44 Great Northern (Ireland 12| 7,421) 6,362 12° 782 sais rapt siiis) 858,370 865,459 933 928 .f 

4,884,863) 151,931 bL271) 69,827 nil. 1 | 1° }*Great North of Scotland 13} 3,565) 3,944) 69091 7169! 16400! 22 top| 248103) 142,485, 467 | 467 fi 

7,569,986, 384,488 202,277) 50,199) 5 | 6 | 44 (Gt. Southrn.& Westrn.(I.} 12) 8,470, _6,767| 25,238, 16,247) 17,000, 31 1154} sata sei) coe te a 
72,207,756 3,837,191 1,956,175)1,449,852, 54 | i 5 Great Western ............... | 14) 82:750 82,676, 165,416, 166,08} 30°810| 71'137°| 1.10184 174,564) 474 | | 474 if 
88,427,043)1,831,277) 998,963) [45,572 4 | 4g 4 jLancashire & Yorkshire) 14) 33,802, 44,631) 78,433 77,827) 74,650| 158,114 | 'S73,004 eel een nee +i 8 

92,825,256 5,011,752 2,561,164 1,364,929 7 | 8 6 London & North-Western 14) 89,497, 118,763; 208,260; 209,776 51.320! 1131166 | 9 363.738 Be 7334 426} ,1 

23,193,902 985,337 524,708) 382,622 : 7/3 Lon., Brightn., & 8. Coast, 13! 36,047, 10,304) 46,351) 48,015 52,740 101/118 oe “ante ae 1,773 i 

26,268,416 1 372,582 i al i tthe i+ | 7 | 44 \London & South-Western 14) 40,286, 18,072) 58,363; 57,780) 31,330} 73/127 | 670,238 665,315 98 — ci 
24,966,799, 566,925 325,176, 151,483 nil. | nil. nil ‘London,Chatham,& Dover, —14/ 23,333, 5,601) 28,934) 25,824 159,100, 165) 21}) 329,073 399 B16 a ae a 
1,060,399 73,412 34,694) 7,717 = 84 34 Lon., Tilbury, & Southend| 14) 2,506, —_747| 3,253) 3213} 24.420) 66150) 46913 43654 175% 1564 i 

26,287,971 1,000,612 503,294) 483,577 1 ‘of 1 /Man., Sheffield, & Lincoln. 14) 14,569 17,861) 41,563) 40,349 87,400 139, 76 | 407.935 417,666 290 6 ; 
844,507, 69,643, 28,339) 1,701 10 94 | 83 |Maryport and Cariisle...... 8) 675, 1,599) 2274, 2,537) 20,490! 55 | "95751 17,666, 2003 260 x 

11,959,976, 357,358) 122,259) 117,111 5 | 6 | 5 Metropolitan .............0000 14)... | ve |: 12,297) 12'937) 547,000, 661173) 130°469 332984 — a 6 
7,493,475, 208,481) 86,196) 119,386 nil. | nil Metropolitan District ......) 14) ... | 2. | 7,658/ 7,409) 680,000 624) 71 | 84,875 yn i é 

74,724,041 3,589, 705,1,897,017 1,060,629, | St ID MINNIE siete haiersenscoseessen | 14) 53,143 98,110) 157,253, 151,637) 67,600, 124 132 | 1,610,538) 1,664,453) 1 2634 1,260 i a 
4,684,567, "204,084 '109,518| ° 66,633 34 | 3f | 3 Midland Gt. Western (Ly 12} 3,632) 4,762] 8,394) 7,976 12,480) 22! 82} ° 87/204! * 88621/ '370 ra : ¥ 

82,146,31011,305,937 621,244) 645,583 34 | 5 |... *North British ss] 14) 21,217, 81,113) 52,230) 53,457) 82,860) 53 994! 391,693, 405,853} 984}! 984} ; a 
67,290,508 3,141,593 1,666,506) 724,913 7% | 83 6°15 North-Eastern . | 13| 46/829| 39,163 130,170: 140,272' 37,490 84161 1,442'851, 1,566,354 1,535§ 1,519 F 
8,988,812) 237,357, ... |. 74 | 74 | 7 North London . | 14] 6,502, 2,864) 8,366) 8,381) $25,700, 697170 | * s9,304! * 92,267; "12 | * 12 \) a 
7,883,294; 835,836 167,888; 111,343 3) | 44 | 34 ar. 14) 4,073; 7,024) cy 11,385) .. |... 2 | 894) § 138,200; 144,707) 193 193 i # 

a Lee Ley GRMN Sec bavdvecacesecsneta | ie oe OR LBIOT use fave $4 ace | ! 
1,824,724 79,053, 86,920] 29,66810 10 10 ‘Rhymney oo... cescee | asi .. | 1. | 2797! 3,007) 20,760]... 1170 | 31,641) 34,088 "034 "638 

22,267,844 1,021,226... | 8 | 78 | 84 South-Eastern 0. | 13! 32,067' 13,018) 46,691! 49,036) 67,780! 121/123 | 488,332) 617,463) 885 882 ho 
,595,040, 356,647 177,188) @5,18218 16 16 Taff Vale ....ssescsssesseeeeenn Te as vee | 14,989) 14,505) 31,400! ... |2573) ~ ; 86 | 86 | 

2,095,357] 88,881 45,833, 40,846 nil. ‘nil. nil. Waterford and Limerick “| pe ies eeiae Tah Gente «tae : i 

la i 
] : 

eat se ele COLONIAL, FOREIGN, AND AMERICAN RAILWAYS l 
- 3 aitianiiieanmeniinaiieiladias : 

ee | weak | Receipts, | Total Receipts. ee Receipts. Total Receipts. ; Receipts. Total Receipts \ i 

_ | Week -—— ————| -— nanan WEE facnenctenestee cxrecfernierescene Ln 
E y] 18 2 Name, Bs . * om | 78) 
| nding} 1884. | 1888. | 1884, 1888. panting 1884, 1883, ; 1884. | 1883. Name. Ending) 1884. 1883. 1834. | 1883. 7 

COnoniAL. Lo bee pyr | £ Bu. A. & Rosario'A ‘ Se eee eee ee 
is 

i ’ oH ce! anton = . A. ug. 3, 1,661) 3,149 45,658; 37,487 | > 
a Aug. 9) 12,283) 17,887; 67,427) 64,247 | Meridnal. Italy*|sept. 9, 29,953, 30,431 1,045,649 1,007,139 | Chic, Mil. & 8. P. July 26 i 

East a agg c a I 27,400) 23,600} ane | aes | Mexican ......... Sept. 13 10,800 16,000 128,900, 215,400 | Chic.sNorthWn July 26 vy 

Eastern Bengal 1 sal "e829 craaal caeaa oan { oo ef France Aug. 26 143810 14308 4,525,920 4,589,896 Denver&RioGra June i: 
: IL J 0) 8,829; 10,240) 198, 252, OMAN ......... ‘Aug. 30) 4,766, 4,596 $5,833; 33,666 | Illinois Central July 26/ eee —1,127,336)1177192 i 

eee Sept. 13 71,121 83,043) 764,220) 832,721 | Paris & Meditr.” Aug. 26 337380 456728 15426560 1563904 Louisv.&Nashv.July 26/ | 7 (1easous 1537521 l 
Sahn. enin. os 40,379) 33,566, 392,311) 368,355 | Paris & Orleans|July 12 139912 136783 4,238,144 4,304,988 | Norfolk & West June 23) 28,480) 3:,079 "241,007 232,244 ' 

Oude &Rohiknd! Jule 2| 11,164) 10,794) 58,546) 58,905 | Smyn & Cassaba/Aug. 31) 3,019 3,460 26,607) 26,788 | North. Pacific... Aug. 205398 20S724, a ! 
Scinde D uly 19 7,866) 8,597 22,011) 26,479 | Sth. Austrian* Sept. 9 81,748 86,448 2,621,916 2,686,680 | Pennsylvania... June 4,783,306 4992262 j 
Seem ia aug. of 16,701) 17,872) 100,353; 113,814 | Stn. of France*|Aug. 26, 73,168 93,912 2,468,408 2,637,620 | Phil. & Reading June | + 

fame he 7,655) ort omen 28,959 | bay ofFrance"|Sept. 1'124715 123360 3,559,467 3,552,348 | St.Louisé SanF. July 26)... is i 
; ene s a pend MEAICAN. | N.Y.,L.Erie&W.' July (356926291636)... ie i} 
oe Aug. 51) 15,048) 7,874) 114,522 66,864 | Ala.Gt.South’rn June Sail 106,518; 98,553 | Union Pacific... May | ’ wa. 11,006,664 2192800 i 

bu.A. Ensenada July 27| 3,022) 1,758, 78,779 44,522 | Central Pacific June | 2,147,680 2,366,745 | WabashS.L&P.. ... | ... | - i 
i = ‘i 

* Yearly from 1st January. t Yearly from 1st July. } at 
ee A ' 

E J 2 ony \ wn ww . ; to} 
P NINSU LAR AND ORIENTAL ‘THE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 

Under CONTEAGY emo eee: 
b i; 

to INDIA, CHINA, AUMTEATIA oe MAILS | Final Revised Editions of the Original Works, extending to 136,000 Words : New English Seah 
’ ° y s . ° > os i Banat; a} 

Resoum Rares ce Passsen Mouse. Work : Quantity and Quotation Tables. Prospectus and Specimen Pages on Application. i 

Departures (Forts enteye TICKETS, Tae TeLecraru Cypuer Orricz, 24 Throgmorton street; Srortiswoops & Co., 54 Gracechurch street ; j 5 i 

F ‘ ortnightly) for— ow ancheste i 
CALOUTEA, MADRAS, and From Gravesend, vp at He ride 5 i Patuer & Hows, Manchester. i i Hi 

EYLON Wednesday, 12.30 p.m. ee et eee ee es ; iti 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday “ They come as a boon and a blessing to men, ; :! 

SYDNEY, MELBOURNE, From Gravesend, The Pickwick, the Owl, and the Waverley Pen.”— Oban Times. ' r 

ADELAIDE, Tumis orm | MACNIVEN AND CAMERON’S PENS. bet 
? 

; as 

BOMBAY, EGY 7 
GIBRALTAR, mv ura} Every Wednesday. 
aa Ga EAN, EGYPT, ) Every fourth Wednes- 

Offices—122 Leadenhall street, E.C., and #5 Cockspar 
street, London, S.W. ; 24 Rue Lepelletier, Paris; 7 SOLD ALL OVER THE WORLD. Sample Box, with all the kinds, by post, 1s 1d. _Patentees of Pens and 

_ Rue Noailles, Marseilles, Penholders, MACNIVEN and CAMERON, 23 to 33, Blair street, Edinburgh. Established 1770. Pen- 

makers to Her Majesty’s Government Offices. Beware of parties offering imitations of these Pens. 

1775 Newspapers recommend ay 
them.—See Graphic. 

” 
“ They are a treasure.”—Standard, 

ee 

| 

ASSOCIATION = ee ae 
; 

+ - a > "TT A r : 

FOR THE ESTABLISHMENT OF AN DENTS | NEW ILLUSTRATED SH IRTS—FORD’S EUREKA : 

INTERNATIONAL MONETARY S CATALOGUE of HIGY-CLASS SHIETS.- Gres’ —— ae been made ee 

ARD W WATCHES and CLOCKS at | in the manufacture of Ford’s cureka Shirts. Six for ‘es 

TAND ° | ATCHES REDUCED PRICES, sent Post | 30s, 40s, 45s, sent by parcels post free. Mlustrated ae 

OBJECT AND Free on application to E. DENT | self-measure free by post.—R. FORD & CO., 41 Poultry, * 

; er | & CO., Makers to the Queen, ee EE : 7 

one motion of stability of values by establishing * (LOCKS. | 35 ROYAL EXCHANGE,EC., or | J. G IDIUS—THE ONLY ™ 

the enans canthieede uae we te ney ae 61 STRAND, LONDON, WC. | {Id p¢LANNEL SHIRTS that never shrink in wash- 7 i 

furthering 3 i ; ; Sede ee ape eT see. fe a ns ixed colours, greys, drabs, browns, &c. a 

“a an International Agreement to effect such {IEYLON THE UNDERSIGNED ined three for 308 éd, by om post.—To be had +e 

PRESIDENT. Vv C Sat, : VEL" | only of R. FORD & CO., 41 Poultry, London. ri 

HENRY HUCKS GIBBS a are prepared to negociata the PURCHASE and | acemnadiaa E 
; H. R. GRENFELL. | undertake the AGENCY of COFFBE and TEA| ~~” 

G SECRETARY. 
- J. FRASER, 34 Leadenhall street, E.C. 

. HONORARY CORRESPONDING SECRETARIES, 

-- a — JoszerpH Car- | Birmingham — FREDERICK 
2 LEDISH. Asn, J. P. TURNER 

anchester—Rosert Bar- | Bradford—Joun M. M‘La- 
CLAY, REN 

Glasgow—Wy. EwIne 

DUNVILLE’S OLD IRISH 
WHISKY is recommended by the Medi 

profession in preference to French teenie. They 
aaaenen largest stock of Whisky in the World. 
exhina — Gold Medal at every Exhibition at which 
oar i ae. Supplied in casks and cases for home 
DUNVILE Reet Quotations on. application to 
leries, Bane ans Qo. Cimited), Royal Thish Distil- 
ouildings, Strand, w.C eir London Offices, 4 Beaufort 

PROPERTIES; to make the necessary advances for 

upkeep, and dispose of the crops either in Ceylonor ' 

London. Their sonior partner, now in England, may 
be consulted by appointment.—Address to D. Skrine, 
Calcot Grange, near Reading. London Agents, 
Messrs Dickinson, Akroyd, and Co., 30 Eastcheap, 
E.C.—SKRINE, FORT, and CO., Colombo, Ceylon. 

ISLAY WHISKY. 

W. & J. MUTTER, 
Bowmore Distillery, Islay. 

Counting House—41 Ann street (City), Glasgow. 

Agents—Messrs Twiss and Brownings, 

47 Mark lane, 
London, E.C, 

FAMED 

“SMA’ STILL ” 

HIGHLAND 

WHISKY. 

GLENDARROCH 
DISTILLERY, 

ARDRISHAIG, N.B. 

WILLIAM GILLIES, Distiller. 

‘ Office- 49 WATERLOO STREET, GLASGOW. 
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Insurance Compantes, 
ACCIDENTS OF ALL KINDS. — 

GUARANTEES. 
EMPLOYERS’ LIABILITY ASSURANCE COR- 

PORATION, Limited. 
84 and 85 King William street, London, E.C. 

BRITISH EMPIRE MUTUAL LIFE 
ASSURANCE COMPANY, 

New Buipee street, Lonpon, E.C. 
Incorporated under Act 7 and 8 Vict., cap. 110, and 

| 

iii ieee 
en LT eae nea eee 

| ATLAS ASSURANCE COMPAN 

| 

| NEWED within 15 days from the 29th inst. 

| branches and at the Head Office. 

further empowered by Special Act, 15 Vict., cap. £3. 

Accumulated Fund, 1883......... Nearly £1,000,000 
Annual Income, 1888 ...<c.ccrccccsccossccses 184,101 
Profits already divided.....................00. 847,900 

1,166,027 
conte seecbsseseetonesenses sasene 4,434,661 
EDWIN BOWLEY, Secretary. 

Assurers under the Temperance Scheme are placed 
in a separate Section. 

ALLIANCE LIFE AND FIRE 

Claims paid to 31st December, 1883...... 
Policies in force 

ASSURANCE COMPANY. 
ESTABLISHED IN 1824. 

CAPITAL £5,000,000. 

Chief Office : 
BARTHOLOMEW LANE, LONDON, E.C. 

BOARD OF DIRECTION. 
President—Sir Moses Monregriore, Bart., F.R.S. 
JAMES ALEXANDER, Esq. 
Cuarixes Grorar Barnett, Esq. 
CHARLES Epwarp Barnett, Esq. 
Francis WILLIAM Buxton, Esq., M.P. 
Lord Epwarp Cavenpisu, M.P. 
James FLETCUER, Esq. 
Cyrrit Frower, Esq. M.P 
Right Hon. Grorer J. Goscnen, M.-P. 
Right Hon. Lord Ricnarp GRosvENOR, M.P. 
RicuarD Hoare, Esq. 
Sir Curtis Mrranpa LAMpson, Bart. 
Francis ALFRED Lucas, Esq. 
E. H. Lusuineton, Esq. 
Sir N. M. De Rorusciiip, Bart., M.P. 
Hvenr Coin Situ, Esq. 
Sir Cuartes Rivers Wiuson, K.C.M.G., C.B. 

Sr. Jamrs’s BRANCH 
1 St. James's street, London, 8.W. 

WESTMINSTER BRANCH, 
1 Great George street, Westminster. 

Prospectuses, statements of accounts, and prcposal 
forms may be had on application. 

Rorert Lewis, Chief Secretary. 
Bartholomew lane, E.C. 

THE ATTENTION OF PERSONS 
effecting Life Assurances is directed to the terms 

offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 

Y 7 Th 
[MPERIAL FIRE INSURANCE 

COMPANY. FEatablished 18 3. 
1 Old Broad atreet, E.C. £2 Pall Mal', 8 W. 

Capital, £1 600,000; Paid-up and Invested, £700,000 
Total Invested Funda, ovar £1,500,009. 

E. COZENS SMITH, General Manager. 

C MMERCIAL UNION 
ASSURANCE COMPANY. 

FIRE—LIFE—MARINE, 
Capital fully subscribed 
Capital paid-up 
Life Funds in Special Trust for 

Life Policy-Holders exceeds ...... 812.000 
CN TR sie encek ccna scien tics cots 1,900,000 

Total Invested Funds upwards of Two Millions. 
Total Annual Premium Income 
IE ici et wirannntntevesiunaneuis £1,065,000 

Chief Offices—19 and 20 Cornhill, London, E.C. 
West End Offices—8 Pall Mall, London, S.W. 

ae eee neeeseeee 

Y 

? 

*~* 92 Cheapside.—FIRE, LIFE, ACCIDENT. Estab- 
lished 1808. Moderate rates. Prompt settlements 
Liberal conditions. 

SAML. J. PIPKIN, Secretary. 

y Le hl NORTHERN ASSURANCE CO. 
Established 1836, 

FIRE AND LIFE. AT HOME AND ABROAD 
Lospon: 1 Moorgate st., E.C, ARBRRDEEN: 3 King st. 

5; INCOME AND FUNDS (1882). 
Five Premiums .......0:cisscssiascactous, £520,000. 
Life Premiums .........ccccossesssseveve £194,000, 
RMON © n. cossvyscoccasscinbsaemsuenn staan 
Accumulated Funds.. ..........00.000.. 22,890,000 

NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

Incorporated by Royal Charter and Acts of Parliament. 
FIRE DEPARTMENT. 

POLICIES falling due at Michaelmas should be RE- 

Receipts may be had-at the various agencies =n 

London—il Thresdneedle street, E.C.: West-end 
Office, 3 Waterloo place, 8. W. 

Septen:ber, 1883. 

d | 
| called Capital for the time being.—By order of the 

| i.terest at 4} 

THE ECONOMIST. 

LIFE ASSURANCE 

[Sept. 20, 1884. 

AT COST PRICE. 
SEE THE MINIMUM PREMIUM SYSTEM OF THE 

SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—AD. 1826. 
HEAD OFFICE-ST VINCENT PLACE, GLASGOW- 

LONDON OFFICE-1 THREADNEEDLE STREET, E.C, 

PROSPECTUS ON APPLICATION. 

POLICIES, | 1 

()RDINARY LIFE 
by the application of Bonuses, after comparatively 

few years, TRANSFORMED into PAID-UP POLICIES, 
requiring no payments or care to keep them in force. 

LIFE ASSOCIATION OF SCOTLAND 
(For Life Assurance and Annuities). 

Annual Revenue, £470,000. 
Claims and Bonuses Paid, £4,593,600. 

LOANS ON RevgErsions, &C. 
London: 5 Lombard street, and 123 Pall Mall. 

Edinburgh : 82 Princes street. 

UN FIRE AND LIFE OFFICES, ‘ 

S Threadneedle street, E.C.; Charing cross, 8.W. ; 
Oxford street (corner of Vere street), W. 

FIRE. Established 1710. Home and Foreign 
Insurances at moderate rates. 

LIFE. Established 1810. 
young lives. Large bonuses. Immediate settlement of 
claims. 

LONDON AS SURANCE 
CORPORATION. | 

Specially low rates for 

Established by Royal Charter, a.p. 1720. 
Nu. 7 Royal Exchange, E.C., and 55 Parliament street, Ww 

s.W. 
Marine, Fire, and Life Assurances have been granted 

by the Corporation for more than a century and a 
half. 

Funds in hand exceed £3,300,000. 
KT ——_—<————= 

\[EXICAN BONDS OF 1851 AND 
1864. 

Notice is hereby given that a ME&TING of Hol- 
d rs of Mexican conds of 1851 and 1864 will be held 
»t the Cannon street Hctel, on WEDNESDAY, the 
2th instant, at 2 o’clock p.m ,t9 consider the terms 
ot an agreement for the settlement of the Mexican 
debt, signed this day between the Commit ee of 
Mexicun Bondholders and the ageut of the Mexican 
Government, and if approved, to authorise the Com- 
mittee of Mexican bondholders to take such steps 
as may ba necessary to give full! effect to the terms 
of such agreement. 

Jn order to save the time of the Bondholders, they 
are requested to bring with them their names aad | 
aidresses written ona slip of paper. 

W, W. HOLMES, Secretary. 
17 Moorgate street, E.C., 

18th September, 1884 
P.S.—Copies of the agreement can be obtained by 

the Bondbolders on application at 17 Moorgate 
street, on and after the 20th inst, 

[ELH AND LONDON BANK, 
LIMITED. 

Notice is hereby given, that the HAL¥-YEARLY 
ORDINARY GENERAL MESLING of this Com- 
pany will be held at the Bank Office, Royal Bank 
burldengs, 123 Bishopsgate street Within, Lond n, 
E.C.,0on WKDNESDAY, the 8th of October next, at 
Twe've o’Clock noon precisely, to receive the 
Ke port of the Directors, and the Accounts for the 
ha'f-year ending 30th June, 1884. Notice is also 
hereby given, that the TRANSFER BOOKS will be 
CLOSED fom the 20th of September to the 8th of 
Ociober, both days inclusive.—By order of the 
Board, J. W. H, ILBERY, 

Manager, 
Royal Bark buildings, 123 Bishopsgate 
sreeat Within, London, E.C., 20th 
September, 1884. 

NOTICE, ITIS OF THE UTMOST | 
+* importance t> the undersigned to know the 
law‘ul owners cf the following securities w.th coupons 
and talons attached, viz., six shares of the Ottoman 
Empire, of the nominal value of 793,000,000 of 
francs, 

Numbers. 
0,070,5 9). j > 0°035,185 ; with coupon of }. 77. 

car aia \ with coupon of 3.76. 

0,239,317 ) with couoon of jj, 74. 
0,661,323 ) with coupon o: 4 76. 

We bf :by beg tuinvite all thcse who can give 
any informati m +bout the above, to communicates 
for,hwith with the 

ROYAL POLICE OFFICE AT BERLIN, 

AND [ALGETY COMPANY 
(Limited) 

Capital, £4,000,000, fully subsc:ibed, with £600,000 
paid up. 

Dreecrors. 
F. G. DALGETY, Feq.. Chairman. 

Th* Hon, PASCOK C. GLYN, Vice-Chairman. 
Charies Churchiil, Fsq. F. A. Du Croz, E-q. 
H, W. Demain-Saunders,| 8. J. Da Croz, Faq. 

sq. Rubt Landale, Baq. 
E. T. Doxat, Esq. W. W. Phipps, Eeq. 
The Directors are prepared to reeeiva APPLICA- 

TIONS for IRREDEKMABLE FOUR-AND.-A- 
HALF PER CENT. DEBENTUR® 8'OUCK, and 
for TERMINABLE DEBENTURES al:o bearing 

per Cent. for three, five, or seven years 
and upwards. The total Debenture Debt cf the 
Company will be limited tothe amount of the Un- 

——. 

Board, 
THOS . B. FISHER, Seer i 

52 Lombard street, Soacetny 

£175,000 FOUR PER CENT. “A” DEBED 
STOCK OF THE anTURs 

WREXHAM MOLD AND 
CONNAH'S QUAY RAILWAY COvPany 

Ranking as a first charg», with priority over 
£175,000 “ B”’ Devsenture Stock, and over £387.75, 
Consolidated Etock. . 

Price: Par; or £1€0 per £100 Stock. 

Actual clear net revenuo available for - 
the *° A ” Lebenture Stock, after pay- 
ment of rent of leased lins, for the 
half-year enting 30th June, 1884 ...... 

Amount required for hal!-year’s interest 
on the whole of the ‘‘ A ” Debenture 
Stock 

5,503 13 11 

3,500 0 0 OPP PPPS E CEES eter eee rere Tei ey 

—_~ 

Surplus clear half-yearly net revenue... 2,003 13 11 
The interest accrues from lst Juir, end is payable 

by warrants half-yearly on the lst February and let 
August, at the North and South Weles Rank, Limi- 
ted, Wrexham, and at their London agents, The 
London and Westminster Bank, Limite), Lothbury, 
London. 
The directors of the Wrexham Mold and Connah's 

Quay Railway Ccmpany are authori-ed to receive 
applications for £90,000, being the balance of the 
above £175,000 Four per Cent. ‘‘A’’ Debontura 
Stock, created, by virtue of special Act of Parliament 
48 and 47 Vict., cap 103, insubstitution for Debenture 
Stocks bearing bizher rates of interest, and for the 
pu of doubliug the line, and providing additi- 
onal rolling stock, &c, rendered necessary by the 
gr.at increase of trattic. : 

Price £190 per £)0) Deber.ture Stock, payable £10 
per £109 Stock on application, and the balance on 
the lat of October. 
Tae traffic actually carried by the railway during 

the six months ended 30th June last was as follows :— 
Minerals ............. SakbnaNb Serarece 3 '3,068 Tons 
General Merchandise ............ 27,833 ,, 
Passengers ... . ... fas Analeidiampanbae 82,140 ,, 

The traffic receipts of the Company for the year 
ending 30.h June last amounted.to £33,117 10a,, equal 
to £45 10s per mile per week—a return greater, it is 
be ieved, than that of any other singleline of railway 
(except one) in the United Kingdom. 
Without reckoning the great increase of traffic 

which must come upon the railway when additional 
collieries are connected with it by means of the new 
branches, and taking into account only the receipts 
from the working of the railway as it is,the clear 
net annual revenue of the Company now available 
for payment of interest upon the ‘‘ A ”’ Debenture 
Stock, after deducting working expenses, rent of 
leased line, and ali charges, is consideral'y in ex- 
cess of the sum required to meot such incerest, which 
is a first charge th r-on. 
The Wrexham ‘‘A ”’ Debenture Stock is therefore 

as omey secured as that of railway companies 
generally, the market price of whose Four per Cent, 
Debenture stocks average at least 110 or 10 per cent. 
above the price of the *‘A’’ Debenture Stock now 
offered at 100, It is intended to apply to the London 
— Exchange for an official quotation for the 
tock. 
The Acts of Parliament and last Report and State- 

ments of Account of the Company can be ceen at the 
offices of Messrs James Fraser and Sons,2 Token: 
house buildings, King’s Arms yard, B.C. 

Applications tor Deb snture Stock (which can be 
for any eum being a multiple of £10) must be for- 
warded to the North and south Wales Bank, Limi 
ted, Wresham ; the Londen and We::miuster B ink, 
Li aited, Lothbury, London, K.C.; orto the Secre 
tary, at the London offices of the Company, 2 T ken- 
house buildings, King’s Arms yard; Loxcdon,EC, 
from all of whom det..i'ed Prospectuses and Forms 
of Application can be obtained. 
: Applications w.1l be received up to Saturday, the 
7th inet 

Sha-eholders, Debenture-holdera, Merchants, and 
Intending Emigrants wil: fiad the latest, as well as 
reliable, news in 

The Writish Australasian 
(Edited by ROBT, LUCAS NASH). 

A complete Record of Australian, New Zealand, and 
Tasmanian Investmerts, Trade, Politics, 
Sales, Emizration. t 
Weekly Telegrams: Special and Cfiivial Infor ma- 

tion: Numercus Maps and Charts of New — * 

Harbour Works, Localities of Discoveries and »* 
plorations. . a: 

Special Correspondents in all the Colont’s. | 

Supplements on Trade, Finance, Emigraisn, «¢- 
Price 4d, Weekly—From October 

Yearly: 18s (all supplements inc'uded). 
in United Kingdom, £1; or in the Colonies, 
£1 28 6d, oa 

Orders received at the London office—157 Strand, 
W.C. Saari 

QILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

not liable 

Inequalic 

estimates 02 

wud 

9 

Post-‘reeé 
&e., 

Silvered by new process with pure Silver, 
t> injury from damp, heat, or handling. 
in brilliancy. Samples, and 
application. ea 

E PATENT SILVERING COMPANY (Limite?) 

POLISHED PLATE sonata fa 
Archit Builders, and the Trade supp#e@ ©”. 

above a Sesh anaemia and of the best qua’ity 

THE PATENT SILVERING COMPANY (Limites): 
10 and 12 Lower Kennington jane, Londov. 

eel 

: 


