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NANKAI INDEX NUMBERS, 1936
Infroduction

Although the invention of Index mumber as a device o measure the changes in the
level uf prices dal'ed lml;k as early - 1738, ite compilation in China didl not commence
untill the ‘nineties when W. C. Wetinore, a British resident in -Shanghai, published his
serles for ;_n-iceq of twenty staple commodities for the perjod 1873-1852. Soon after, the
Japanese Commission for the Investigation of Monetary Systems'oorhpiled another serjea
for fifty-iwo commodities for the period 1874-1894. Since the publication of these two
series, there had been, for over quarter of a century, 1o e\"ide;n?e_qf any etudy on the
eubject in China. The increase of prices, during the Great War, howe.\‘er. gave rise to n
renewed interest in the subject, and in 1919 the first monthly index number of commo-
dity prices at wholesale in Shanghai was published by the former Shanghai K Bureau of
Markets, now the National Tariff Commissio_n. of the Ministry of Finance. In 1924, the
Pravineial Burean of Agrieulture and Ihdustl_'y of I%W:ﬁng.tﬂng followed suit in the publica—~
tion of another monthly index numbe:;' of wholesaic prices in Canton. Since then, interest
in the study of prices in China has increased and efforts at- the éompilatinﬁ of fwvlex
numbers have multiptied. Indeed, during the last decade China has entered into an active
stage in the making of index numbers. 'l:hé field covered at first included commality-prices
at wholessle and retail, but Is now bLeing extended to cost of living, wages, foreign ex-
clm’.ngé raiés. stocks, bonds, and foreign trade; the interval of [inblication was at firat
mostly by the month, but has been shortened by the week and, in one particular ém;e. by
the dsyl. With the increase. in the compilation and promptness -of publication there
has come slso an improvement iIn the method employed. The early index nume
bers in Chim, for instance, were mostly constructed by the simpie arithmetic average
formula, but (6-(13& not only has fhe simple arithinetic formula been abindoned and sub-

stituted by the aggregative or geometrle, but the *‘jdeal” formula- has, in - some . cages,

. The Directorale af Statistica of the National Government has recently compiled a daily index
pumber of commodity-prices at wholgsale,
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come into actual nse where.ihe requisite data for both quantitiea snd prices are
available.2

During this active stage of index number tmaking in China, the Nankai - Institute of-
Economics ‘has played ‘a leading part in improving the methods of construction. It com-
piled the first weekly indox number of commality prices at wholesale in North China by
the simple geometric average (formula 21) and the first weekly index number of the
cost of living in Tientsin by the weizhted aggregative methed (formmla 53), both at a
time when the slmple arithmetic average predominated in. the field of inlex number
making in China, Besides, the Institute has the honor of having been the firstto apply
the “ideal’” formula in coinpiling the index numbers of the quantities aud prices of
finports ;md exports in China. These and other indices which the Tnstitute has compiled
have appeared regzularly in the Iaading papers in China as well a3 in its own periodical
pnbli:mtions. the Nankai Ieekly Statistical Sirvice (in Chinese and English), the Monthiy
Bulletin on Economic China (in English), anl The Quarterly Journal of Eeonomics and
Statisics (in Chinese). With the suspension of the Sersice, the reorganization of the
Bulletin ns a quarterly publication under the new title Nunkui Social and Eeonomic
Quarterly, and the change of the Quarterly Journal of Economics and Statistics into the
szrlér!y Journal of Ilconomics and Political Science, tho Institute has decidel to publish
sn annual report on Nankai Indey Numbers, of which the present one isthe third nli:n-
ber.3 IS may prove useful, therefere, to give at the outset some brief explanations with
reference to the charaster of the index numbsrs includad in the report and the methods

of their construction.

|
Index number of commodity.prices at wholesale
in North China*

The indox niamb:r of commodity-prices at wholésle i Nortl Chida is' published
cvery Sunday and Moaday slnce April of 1928, but yearly figures have leen calvulated
back to 1913. The weekly index covers the week endinz the previous Wedneaday, os

2, Fora critieal study and summary of inlex numbers in China, see Franklin Ir. Ho: *“Prices and Prics
Indexesin China,” Chinese Economic Journal, Vol. I, No. f, pp. 1-35, June, 1937; IT. N.Feng: Index
Numbers in Chira, in Quarterly Journal of Economics and Statistics(in Chineee}Vol. I, No. 4, pp. £61-
%147, December, 1932,

3. Beginning With April of 1936, the various indices have been released for publication in the Institnle’s
English periodical, the Nankai Social and Economic Quarterly. '

i. Feorfaller deseription, tea Franklin L, Ho: *“The Ninkaj Weekly Index Number of Commodity-prices
at Wholesals in North China,” Chinese Ecomomic Journal, Vol, 11, No, 5 pp. 411417, May,
1923, :
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ihe prices uted ate the dverages of thé dail§ quotations - eqding Wednesday of the ‘pro-
ceding week. These quotations are collected by the ficld investigators of the” Institute-
from the primary markets in North China.” In the absence of full Qdata needed for

weighting iri Chins, the formula u.ed

in the “construction of thé index’ is the simple

geometric averaze, with the vear 1026 a3 base eqiml to 100. The number of com~

modities included in the éompilation is

106,” and their assortment by industries as well ay

Ly stages of production s given a3 follows:

A. Ascortment by industries

No. of commoditics Assortment
1. Foot 9 40,57
2. Cloth and c¢lething 19 17.92
3. - Melals and. mefal products 15 14,15.
4. Building materials 12 n,3z
S, Fuel and light 12 11,32
6. - Miscellaneous - 5 4,72
Total 106 10400
B. Assortment by stages of production
No, of commodit’es Assortmellt
(. Raw mgttrinla 41 35 &%
Parm products 4] 19,51
Aninal products T 6.6\
quest ptoc!uct;s A 3.77
Miserul prodocts [} B.49
. Msanufactoied go-ds 65 61,32
Producers® Goods 26 24,43
Consumers*' Gocds 39 26,79
Totat 106 100 00

Index number of cost

in

The

is  pnblished every Sanday  and

indlex number of the cost

thly figures have been calculated back

i
of living of the wotking class’
Tientsin®

of - living of the working class - in- Tientsin
Monlay sine Jane of 1930, but inon-

to January, 1626. The . weekly index

5. For a foller explanation, sce Frankl'n L. Ho & Tayeh Wa: “Anlndex Number of the Cost of Livine
in Tientedn,” - Quarterly Journal of Bcortomics and Statistics {in Chinzs¢) -Vol.- 1. No. 2, op. 323-362,

"June, 1932,
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covers the week ending the previons Wedniesday, as the prices used are averages of the
daily q“Ot'\thn: er;dmv \\ ednead-y of the preceding Weak. The*e quotations are collected
by the field invétitigators of the In:mtnte fromn retsil stored in or neay the living quarters
of the factory ns well as handicraft laborérs in Tientsin. The formula used is the
nggregative, which is weighted by quantities of consnmption obtained through the Ingtitute’s
enquiry of f’\m:fy budget of the v.orkmw chsu in Tlentsm ‘during the pcnod from Sep-
tember 1927 to June 1928. The base penod % 1926, ‘ond the _bage fmmber’ 100. The
index number includes 37 commodltlcs, the assértment of which for 1926 (baee) ig given
as follows:

No. of commoditiea Group weighls
Food 25 64,22
Clothing 6 ’ 6.21
Fael, light and water 5 14,11
Rent 1 15.46
Total a? 160,00

111

Index number of foreign exchange rates in Shanghai®

The Inst:mte compllea two geries of mdex numbers of forelgn exchange in ‘Bhanglm:.
serieg A using the 1930° a\'emrre a8 the baze and series B the mnty of exchange as the
base. Tn both easrd monthly and yeacly inlexes bezln with 1905. For series A weckly
index has been compiled since 1930, using the rates ending Friday of the preceding week,
while’ for, séries B such. index has not been compiled because of absence of any con-
eiderable fluctuation, The. rateg used in both caces .are the daily T.T. sclling rates for
direct etchange Siries A coveru such rate; on Jondon, New York, l’t\ris, Tokyo mld
Hnmburg, althouuh H\oie on Hamburg were not included before 1928. Saries B also comra
rates on Tondon, New York Paris, Tokyo ani Hamburg; lere the rates on Tokyo have been
omitted since 1915, and those on Psris-during 1916-1927.: while tliose on Hamburg have
botn inchidéd ‘eface: 1928, The-fotinula used in the construction of both indexes is the
aggregative weighed by the value of China’s direct foreign trade of the. precoding year.
Beginning 1934 the weight uzed for each month i3 tho value of China’s direct foreign
trade of the twelve months ending two rmonths preqediog ‘the riionth at issue. (For
instance, for April of 1937 the weight used is the valgo of China’s direct foreign trade
from February 1, 1936 to January 31, 1937). The weights for series A aro first con-
verted into the value of foreign trade in foreign currency, while those for series B are
converted into the value of foreign trwde im Chinese Acutrency_'

6. For a fuller explanation, tee Franklin L. Ho: “An Index Number of {he Foreign Exchange Rates,’’

- Chirese Economic: Jourdal, Vol. 1I; ‘No. -2, pp, 1-10,” February, 19:8; I!o. Fraokiin L. and Wu
Tayen:, “/On the reyision of the index numbeys of foreign exchange in Shanghai and Tientsin,”
,Quarterly Joumal of Economics and ‘Statistics (in Chinese), Vol. I, No.. 8, pp, 540-553, September,
Tayeh Wa: “A New Index Number of ‘Fortign” Exchange Rat2s," Quarterly Journal of Economics
-and Politiral Science; {in Chigese). Vol. 111, No." 3, pp. 453’-509. Aprﬂ. 19355, Tayrh Wa, and W.C,
Wang: “Revisor ofthe index numbers of foreign exchango rates in Shanghaj and Tientein,” Quarterly
Journal of Econgmics and Political Science (in Chinese), Vol. 1V, No. 4, pp, 901908, July, 1936.
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Index number- of the quantities and prices of imports

‘and ‘exports i China’

Two lcha Of index numbers of China's forelgn trade havo been publl_hed by the
lnshlute for the peno(l from 1867 1o date. The one expresﬂes the quantities and prices
of imports and export.s in percontages of a base )car, and is referred to a5 the unadjusted
index; while the olher expresses the original data as devlatlons from a computed - trend
and iz referred to' a3 the adjusted indes. -

anul.;tuted inder: The value of articles entering into the direct ealenlation of the
unadjusted index of imports or exports represents something over iwo-thirda of the total
import-value or-export-value, but #n adijustment is made for those articles not directly
covered in t!;(; calculation. Briefly, we arrive at an estimation of the price movement of
the articles ned directly covered on the basis of the price mnovement of the other articlles
after having excluded those with ebnormal price fluctyations. Dividing the price move-
ment thus catmnt«l into the value of the articles not directly covered, we arrive at a
"denved quantuy” for those articles mcluded in the final c‘alcuht:on of the inlex num—
bers. - In view of the frequent changes in the nature, number and importance of the articles
imported’ and exported evéry year the- chain base sy.tem has been adopted. Under the
chain base tystem, each year 8 index number is first cal-ulated as a weparate link relatin:
to the prmling year 5, and theso year—-to—year fi; gures are jointed tooether by the pro-
cess of mulhphcahon 50 as to form chain figures relating to 1913 ns 100. The formula
used in the computation of the indexes is Fisher's **ideal formula" which is obiained from
four ma.frmtudes. namoly, Zry9, & Py qo‘ Zpg 0 X Pg 4. These four magmitudes

are used, -in different order, for the price index as well as for the quantity index. The
formula for the price indéx is:-

v 2Py 9y «® 2Py 9%
Zro " Xng 4,
ard that foi the' quanhty indo: 52
'|/ qu L Py 2 Py
x ————
S ag by . S To

7. For a fpller explanation, sca Franklin L. Mo: Indsx Number of the Quinlities and Prices of Imports
end Exporte dnd of the Barter Terms of Trade in China, 1857-1928. Nankal Institute of Bconomicss
Tientsis, 1930, For tevulan tee ITo, Franklin L. and Wu, Tayek: “China's foreign trade during 1931,
Quarterly Journal o! Erar:omlcs and Statistics (in Chinese), Vol. I, No, 4, pp. 741810, December.
1932; Wu. Tayeh and Ha, Y. C.: ““Chins's foreign trade during 1935,” QuarterlyYournal of Economics
and Political Science (in Chme'e). Vol V. No. 1. vp. 219-258, Qztober, 1936,
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Adjured indexr: For the computation of the adjusted index, the lines of trend are
aff mathematically determined, and the form of fine selected for the purpose is & secorl
legree parabolic curve. With the lines of trend thus determined, every item of the
series—qua}xtity as well as price indexes of imports and exports — js expressed as n pete
centage of the corresponling ordinate of the line of seenlar trend for the geries. Deviations
of the items from the line of secular trend are thus conceived of as departures from the
normal or 100, i.e. the adjusted irvlex,

In eonclusion, it may be mentioned that the work on the compilation of the index
aumbers incladed in the present report devolves largely on Mr. Tayeh Wun (M55 who
lias charge of the Statistical Laboratory of the Institute, but the preparation of the report

for pnblication has been done by Mr. Y. C. Hn (FFEE), Assistant in Statistics of the
Tnstitute.

Franklin I. Ha ((+fi§)
Divector
Nankai Institute of Econamies
March 1, 1937
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Table 1, Index Numbers of Commeodity Prices at Wholesale in North China

(Classified by Industries)

1913
1914
1015
1916
1917
1918
1919
1920
1921
1922
1923
1924

1925

1926
1027
1928
1929
1830
1931
1932
1933
1934

1935

1936

1926=100
W. 4Ry
A, Yearly Averages 1913-1936
Pﬁl :’U 1% I; h
’ . urchasing Power
& o ’ﬁﬁ% & B % § OB {8 T |45 k| of the dolter
' L1926 5 B 100)
Foods | Cloths | Metals | Building | Fuels Miscel- An o PRCERRR (=)
& & Materials & 1sucous | Corumo Hak
Clothing| Metal v Light ) ditles Cents above{ §-) or
" | products betow( -~ )I526
averaue o! 100

64.27] 65.47 | 80.24 | 70.53 | 61.02 | 78.67 | 67.18 -P48.85
63.86 61.29 | 78.02 | 79.50 | 61.51 | 73.98| B65.89 -+49.50
64.20 65.53 | 91.4) [ 74.51| 61.75| 85.09| 68.78 +45.39
66. 36’ 72.98 | 118.95 | 80.06 | 68.97 | 84.07 | 74.19 +34.79
71 30 83.20 | 135.40 | "84.23 | 70.59 | -84.30| 79 85 425,08
68.- 30 96.64 | 158.54 | 87.17 | "74.63 | 75.99| 82.21 +21.64
66. 92 107.05 | 111.05 ] '86.78 § 75.71] 77.88 | B1.07 +23.35
82.47/ 104.33 | 133.6) | 81.88] 75.7) ] 83.17 ] 88.82 +12.46
82.24; 99.78 | 124.61 | 88.80 | 78.75| 83.29( 88.81 +12.47
79.92, 99.33 | 97.05| 90.10| 78.47 | 85.50 | 88.40 +15.74
84.96 107.41 1 96.44 | 94.12 | 77.02 | 88.56 | 80. Sf -+10.68
89.241 109,70 | 97.65°| 93.80| 84.10| 89.76 | 83.8 4+ 6.83
95.89 108.21 | 98.26 | 94.42| 90.60| 96.03 | 97.28 + 2.80
100,00/ 160.00 | 100.00 | 100,00 | 100.00 | 100.00 | 100.00

106.95 99.96 | 101.22 | 96.04 | 101.52 | 108.11 | 103.02 — 2.93
113.07| 103.26 | 99.51 | 103.81 | 110.02 | 110.72 | 107.98 -~ 7.39
116.52] 107.35 } 104.63 | 107.45 | 109.77 | 107.40 | 111.08 — 9.97
119.72; 103.76 [ 131.67 | 104.34 | 116.50 | 116.11 | 115.8 —13.68
114.39, 117.03 § 145,34 | 116,88 | 139.43 | 132,35 | 122.565 —18,40
108.53] 107.55 | 120.71 | 121.0§ | 125.30 | 103.90 | 112.87 —11.40
* 92,76, 97.87 | 111.86 | 112.99 | 116.40 | 96.23 *101.00 | * — 1.00

»
——
13
r]

»
o
(o]

* 80.64] 90.73 | 105.60 | 106.22 | 110.99 [ 97.66 |* 92.31

* 94,70, £6.96| 99.05 { 102.69 | 104,04 | £9.80 * 85.61 | * + 4.70
115.50, %9.07 | 116.42 | 110.74 | 111.40 | 98.68 | 110.62 -

* fSIELT L. Revised,

@ — 3 db 3 3 B IR B @ermaw

CHART |. INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE

IN NORTH CHINA
(CLASSIFIED BY INDUSTRIES)
1913- 1838  1926=100

15 8 All Commadities
- % I Foods

— — EXAERH Cloths & Clothing
Cmgmguac—o=ce £ B Malyls s Mefal Frofucts
D e e AP Building Malerials —

Seeeerrmsnrresessenanas 15 #H Fuels s light
- — &1 3R Miscellaneeus
S Y T A M Y TS S B

| O O Y

 E
1913 1915 1920 1925 1930 'l9§5
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Table I, Index Numbers of Commodity Prices at Wholesale in North China

a

—

LI EIRE Geomam

( Classified by Induostries)
19?£=100
Z. WHTY
B, Monthly Averages, 1933-1936

SxersimE ]

—

S S

- -

"y
1.
75
i
AN
v
-,.

-1---HNov,
4-2TH Dec,

—

-

iy
I
3
U
I\
b/}
- I-

“HBDeec.

]
<Fooda|1w
{

1933
JJan, 310511
Feb.
JjMar.
Apr.
Ma
Jun%
jrly
ug,
Seéi
J30ct.
Nov,

934
Jan.
Feb,
DMar,
Apr.
Ae;y
June
July
Aug,
Sept,
]0ct.
HNov,
HDec. [*88.55
1935
Hdan,
AFeb,
}JiMar,
JJApr,
J3May
Hlune
Jduly
HAug.
}HSept,
HOct,

Brmdine s oo Pare s o

oo e

1936
JJan. 105,75
JiPeb.
B Mar,
HApr. [119.96
HMay
Hlune
Hiuty

I i !

i !
T

AETEE

Metals

; Bu-i[dinz [ Fuels
& &

‘ Materisls &
Clothing | Metal | | Light |
Products ; | '

MR

Cloths |

laneons| Commo-

dities

120.86 91.89! 109.63
121.74 88.80, 107.87
125,33| 88.18 106.19,
123.46, 88.97)°102.87,
122,57| 90.76/°101.84
117.86, 93.27/°103.18
114.75(101.57[*101.87
103.71(106.22* 88 67)
110.19102.04* 97,34
109.84! 99.92}* 85.45!
109,92(100.04[* 84,58
t11.57/166.10,* 83 17,

100.26* 92,14
100.62{* 82,60
98.35,* 81,61
93.44/* 83.69
93.29/* 8989
99.57/* 83.98;
99.41|* 91.43
97.00,* 85.35
97.57|* 93.07
92,83}* 82.79
93.98/* 83,88
94.63* 95,57

93.90:* 86.68
91,45* 97.43
89.13| 85.82
91.45 95.34
90.57| 85.13
89.82, 53.46
87.33 91.81|
86.28 8217,
84.68 90.68
85.08 84.20
94.53' 100. 88
93.43; 102,50

90,90 104.09
90.51| 107.14
90.74 110.54
93.79 111.53

97.60
96.83
95.83
94,26
98.06
103.34
103.32
98.40
98.98
99.15
95.18
93.45

93.06
93.81
94.63
93.84
92,47
90.60
89.30
89.0
87.23
87.19
§9.12
88.50

88.05
83.50
88.39
86.19
85.79
£3.83
83.27
84.62
84,12
85.34
92.43
93.00

119.25
120.72-
119.9)
115.40
113.14
111.06
108.40
106,38
107.81
109,26
106.52
104.49

103.15
102.13
100.91
101.07
105.38
105.39
106.38
107.90
109.54
109,54
108,80
107.01

120.58
119.01
116.95
117.11
114.35
113.65
113.44
114.18
111.71

104.19
105.05
105.69

104.63
106.20
1065.32
1065.87
106.13
106.38
107.52
106.14
105.38
106,11
106.70
106,22

L
%
+
%

112.60
111.57
111.60
109.87
110.89
110.65
109.60
112.31
110.86
110.07
110.58
111,27

111.03
111.68
104.338
104.82
104-23
101.37
100.57

99.25

97.34

53.42
104.21
11117

Ed
2
*
*
%
*
%
x
*
%
*
*

*
*

104.71
101.63
99.80
99.75
95.51
93.50
90.92
93.09
93,27
101.57
106.61
108.23

103.19
103.55
102 _64
103 .31
102.54
99 .80
99.89
100.88
100.99
102.44
104.42
106.61

107.95
108.30
108 .46

93.29
93.34
97.61
98.09
94.23
93.88
97.39

107.61

111.71
114.86
114.73
112,80
110.07
112,04

114.56
113.34
'112.12
110.48 {110.23 ‘
112.48 {110.11] 94.66 109.05
114.83 1108.23| 96.02| 108.10
115.63 108.16,100.25 103.60

MEBRD

Furchasing Power

of the dollar

E 3R B BE N B K B B BE B B

| | eop bbb bbb dee et e | LT

L

B A A R

HjAug,
HSept.
jjOct,

-}]Nov,

JjDec,

97.75

96.40
102.69
119,79, 107.76
125.73) 114.43

114.49
114.23
119.71
123.31
141.43

114.65

109.34

108.03/103.66
112.63 [107.50102.64
107.00 107.65'103.41
106.78 1113.531105.77
109.60 122.96{111.83

108.67
111.52
115.09
122.7%

| P19t TR Hy r1000
, Miscets Al REEIRR -2

TS B

A T U T O T O A B

Cents above: L} or
below [ - ‘1926
aver: 3¢ of 100

—_——

.
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Table I. Index Numbers of Conunodity Prices at Wholesale in North China
(Classified by Industries)
1926=100

M. BETY
C. Weekly Averages, 1935-1936

% E R
HER
Cloths

&
- Clothinz

&t

Foods

& B

Metals
& -

Metal

Froducts

H #®
Building
Materlels

B |

Fuels | Misceld
Isneous
Light

58
We

—h

i

iq

I

ek ending:

alyEsLRn

1935 :
F dan. 9%01.54

16/*92. 10

230211}

30,:93.98

R Feb. 6*94.28
13:*06.77
27[*93.93
6] 98.6b

13[ 97.21
20/ 93.80
27| 91.44
3 91.67

10, 92.22
17| 92.30)
24; 94.45
1| 96,74

& 94,76

15/ 95.64

H Mar,
i Apr,

A May

22, 95.65

29
B June 5

19
H July

i\

it

nI
{-—}} Nov. 6

13
20

. 27
4-22J1 Dec, 4
11

l?;

95.83
95.8D
94.17
95.20
01,68
03.72
05.23
91. 80
91.10]
90.40,
90.59
90.86
90.66
89.95
£9.21
89.19
88.03
83.52
$0,17
92.01

100,15

88.18
86.87
88.98
88.16
£8.05
88.73
£8.73
88.47
88.66
89.17
89.20
88.74
86.19
86,33
85,78
86.23
86.42
85.99
85.91
85.50
85,75
84.39
84.10
83.34
84.63
82,70
83.08
81,91
83.31
84.78
84.04
84.88
85,00
34.56
84,19
81.15
83.94
84.23
84.11
81.83
81.52
84,82
87.17
92.94
92,01

10‘.!

lﬂl.z‘gj 91 .44
103.30, 93.32
102.40] 92.77
102,40 .93.34

18

103.02 93.06

25!103.08; 92,98

. .25
1936—H Jan, 1

102,96 92,84

106.62
106.21
103.08
102.92
102.03
102,03
101.10
101.35
101.12
100.58
100.61
97.81
98,89
100.60
99,32
99.14
99.92
05.93
97.09
95.88
03.22
93.32
91. 54
92.71
94.65
92.31
92.44
90.68
90.57
89.97
92.67
92.90)
93.07
93.72
92,82,
03,73
93,16
92.67]
93.97
08,98
102,67

104.3)
105,84
107.68
107.59
109.91
108,89
109.3])
106.74

102.21!
101,50

‘105,58

® {5iEJ58. Revised,

104.72
105.99
105.59
104.05
101.68
103.68
102.00
103.83
102.34
103.35
101.19
103.18
103. 16
102.34
103.95
103.48
103.45
103.47
103,47
103.47
99.75
99.40
99.78
100.01
99.80
100,02
93,87
99.20
100.02
99,88
100.85
100.73
100.96
100.96
99.29
100,82
101.08
161.57
102.20
102.20
102,22
102.39
102.94
102,04
104.27
105.31
105.16
105.89
105.356
105.83
108.44
107.51

109.72
1111
110.74
112.54
112,56
111.58
111.58
110.99
103.5
103.26
103.94
[01.55;
103,61
103,93
103.37j
104.76;
105.22
104.28
103 62
103.41
105.61
101,72
101.53
101 .41
101.26
100.94
101.31
100,49,
100.56
99.91
J39.96
97.88
100.46
98.68
a7.

97.33
97.27
97.06
97.5%
08,04
97-60,
98,22
93,89
103.63
103.

10130,
105,53
108.40;

RiEX

All
Commo-
dities

ML BN
Purchasing Pcewr
) ol the dollar
“ER1926 5 5 41 100)
B4l (-2

ask

Cents abLova(-{*}) or
Lelow| —) 1926
sverage ol 100

95.75*
90.49i*
04,47+
94.88+
95.39*
91.57*
89,92
88.90%-!2
87.89

87.5%

83.96,

89.32,

91.89,

91,02,

90.59,

93.42

82.75

91.53;

88,06,

91.53!

91.16
£8.01
88,21
90.16
90.80,
91.93
92.13
88.23
85.37
83.58
85.97
£86.74
85.47
86,95
85.00
85.29
85.41
83,51
84.29
§2.66
83,88
84.35
89.44
92,09
94.83
96.13
95,12
03.86

103.34] 941.47
110,40, 94.88
112,21] 91,23

116,52 92,77

96.50
96 44
86.57
87.21
87.29
88 08
88.87
87-39
87.86
97.04
85.56
94.46
94.18
94.57
94.61
85.69
96.49
85.10
85.35
85°26
84.81
83.95
83.44
83.55
83.56
82 82
83.55
81.40
891.27
B1.01
23 69
81.687
81.85
81.47
80.58
80.62
80.26
80.38
91.38
82.82
93.98
84.24
85.68
£9.69
1060.66
101.07
102.08
101.9%
102.15
102.73
102.67
102.99

3.63
3.69
3.55
2,87
2.79
1.98
3.12
2,68
2.19
305
4.65
5.86
6.18
5.74
5.70
4.50
3.69
5.15
4.88
4.98
5.47
5.44
7.02
6.89
6.88
7.74
6.89
.41
9,57
9,83
6.74
9.09
8.85
9.33
10.40
10.11
10.79
10.64
9.43

o % G e R
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Table I, Index Numbers of Commeodity Prices at Wholesale in North China
( Classified by Industries )

. R (0
- Fh J
C. Weekly Averages, 1935-1936 (Continued)
j iR if;!l&ﬁ )]
Purchasing Power
ceffZo |8 Flon|lan | eme| o e o
| K 10267 735 27 7100
Foods | Cloths | Metals | Building | Puels iMiscel-| ANl . ’9“"‘%5?&“’2
. & & Mategials & laneous . Commo- Cents ebove;4-) of
Clothing| Metal | ditles |7 ew (- 31926
Products average of 100
EAFEEIER
4‘i;..‘-’eek;e{ndmg:
1936
— J§ Jan. 8]103.47} 93.50 | 108.25] 108.16 103 .94 - - 3,95
15{104.80/ 93.23 | 106.52 108.16 | 103.72 — 3.59
22(106.31| 92,99 { 107.40{ 107.82 104.18 — 4,02
29/108.43] 93.44 | 108.28| 107.65 105.12 — 4.87
— 1} Peb, 5]110.26/ 92,92 | 110.46] 107.89 108.08 — 5.73
12{113.39 92.65 | 110.78! 108.12 107.39 — 6.88
19{113.20! 93.25 | 112.30{ 108.24 107.38 — 6.88
26]112.48! 94,52 | 113,31} 108.95 107.63 — 7.14
= J Mar, 4[115.14| 95,20 | 113.90] 108.12 108 88 . — 8,16
11|117.60{ 96.92 | 113.28| 109.00 110 33 — 9.36
18{118.31] 08,71 | 116.54| 106.62 110.62 — 9,60
: 25(119.72 98.70 | 115.78| 108.63 i 111.29 — 10.14
W 73 Apr. 1}119.65] 98.50 | 114.82] 109.93 111.58 — 10.38
8/119.59 99,25 | 115.61| 110.91 111.67 - 10,45
15119.69] 68.19 | 115.10] 110.41 111.65 — 10.43
221120,60 93,40 | 114.13] 109.68 111.82 — 10.41
29{119.97| 96.53 | 114.08| 110.91 11.17 — 10.05
7i A May 6]119.9% 95.19 | 113.91] 110.40 110 83 -~ 9.90
13116.41] 93.63 | 113.01{ 110.66 109.02 - B.27
200115.77('94.20 | 113.23| 111.39 109.02 — 8.27
) 27(112.93] 94.19 | 111.89 113.72 108.01 — 7.42
7v H June 3112.82; 03.92 | 111.97{ 116.21 108.23 — 7.60
10{111.87| 81.79 | 111.55] 116.23 107.84 — 1.27
17]111.89% 95.63 | 110.02| 114.40 107.57 - 7.04
24[113.11] 95.58 | 108.78] 113.29 108.03 — 7.43
L 73 July 1]114.67] 95.50 | 109.94] 115.38 108 85 — 8.12
8114.34{ 06.35 | 109.50 115.48 108.85 — 8.21
15114.75 97,78 | 112.17] 115.95 1108. .34 109.83 — 8.95
22(114.85| 97.90 | 113.05] 116.01 |108.18{100.35] 110 03 — 9.12
29113.99; 97.54 { 113.42 115.30 [107.79{101.28] 109.60 — 8.76
A\ 1§ Aug. 5111.78| 98,51 | 113.80] 115.87 [108.41{102.46] 103.18 — 8.41
12(112,64] ©8.29 | 115.19; 114.33 |108.31103.90, 102.55 — 8.72
19113.63} 08.62 | 115.24} 114.59 {108.41{104.80] 110.10 — 9.7
26/113.40, 98.29 | 114.54| 114.01 [107.69{102.22] 103.57 — 8.73
Ju } Sept. 2111.83} 95,06 | 113.60, 114.44 |107.35/104.91 108.32 — 7.68
111.87{ 95.97 | 112.84] 114.11 [107.91{104.13] 108.40 - 7.75
16{112.87( 96.49 { 113.76] 114.27 [108.01{103.38] 103.02 — 8.27
231113.17] 96.05 | 115.09 113.47 [107.76{101.30; 103.0% — 8.27
30{111,98] 97.07 | 115.22 108.65 {107.89|101.74] 108.28 — 7.63
-}- 3 Oct, 7113.51} 97.78 | 117.33| 108.10 1107.5%102.74{ 109.24 — 8.46
14[114.761100.50 | 117.74} 107.12 [108.23[103.61{ 110.82 — 9,35
211117.011106.24 | 122.08} 105.41 {107.12[103.51| 112.68 — 11.24
28120.04106.24 | 121.70 106.36 1107.67/103.77] 118.88 — 12,17
4-—H Nov. 4119,1%105.68 | 121.31] 107.11 1108.05/105.38] 113.80Q — 11.97
11118.53105,54 | 120.97] 105.64 |110.89(106.87] 118.50 —~ 11.89
18,119.77{107.10 | 122.04] 106.60 {111.42|106.41] 114.50 — 12.66
25120.851108.21 | 123.01] 105.73 [116.68[105.42] 115.78 — 13.63
+-21)) Dec. 2120.61}112.28 | 129.22] 108.84 |120.61]104.78] 118.08 — 15.30
123.69,115,31 | 134.84; 108.84 [123.98(106.17] 121.03 — 17.38
16125.20114.62 | 144.01( 108.84 122:68]113,18] 12285 |  — 18.60
2311273711449 | 141.68] 109.21 |122.991113.76] 128,51 — 19.03
3q125;64 113.30 | 145.18) 111.49 (122.19/114.24] 128.64 - 19.12
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Table- IT. Index Numbers'of Commedity Prices at Wholesale in North China

(

Classified:by Stages of Production)
192§‘==1(X)

A, Yeatly Averages, 1913—1936

T 0§ &  Baw Mstail N B & “‘“"é:‘:;’:“’

BREL SHER I KED BES Lﬁ‘fﬁﬁi‘(& EEHIBR S ﬂ;gﬁ éx

" Parm Animal - | Foreat [ Miperal Raw Producera'| Consutmers® | Mapufne.

Crops | Prodocts | Products| Preducts: Materialal Geods. | Goods | tured Gools

1913 61.18 | 61.52 55.33 | 62.72 50.90‘ 77.38 71.00 73.80
1914 57.83 65.05 57.49 62.79 60.11| 79.63 69.75 74.04
1915 87.81 65.27 1 59.05] 63.28 59.89 86.13 72.31 77.94.
1918 60.83] 70.08) 63.76 | 65.53 63.28] 101.19 75.48 85.09
1917 70.39.| 67.11 69.25 | 68.58 69.45 108.62 79.83 90.55
1918 64.05 |- 78.37 76.18 73.48 68.95 111.59 86.04 85.70
1919 59.25 ) 80.97 76.35 68.06 65.20 102.95 93.43 87.13
1920 77.31 84.09} 71.3) 72.81 78.54 105.97 97.69 100.92
1921 77.69 | 84.08 | 82.35| 68.53 78.92 106.46 96.90 100.62
1922 74,97 86.92 85.23 72.34 'IB.?B' 95.35 95.60 85.50
1923 81.59.! 87.63 89.42 75.34 a1 .50. 9821 a98.67 98.48
1624 §9.03.| 88.90 a4.85 78.88 a7.'|3i 9976 89.31 88.50
1925 100.0} 91.30 | 92.10 88.68 §5.18 100.30 97,91 98.92
1926 100.00 | 100.00 | 100.00 ] 100.00 | 100.00 100.00 100.00 100.00
1927 102.51 | 113.45 | 108.78 93.92 ““.32} 97.724 105.35 : 102.11
1928 103.34 { 124.24 1 124.62 [ 115.00 111.08‘ 100.00 110.30 108.18
1929 106.75| 126.63 | 128.40 t 106.07 | y11.89, 105.90 114.21 110.81
1930 106.82 | 120.43 } 123.57 | 105.23 "0.45|- 115.48 132.09 118.4)
1931 95.74 1 118.72 1 133.97 | 110.78 106.02! 129.34 137.76 i 134.28
1932 | 89.74 | 9.73 | 135.63 | 101.50 | 87.18) 114.59 | 131.09 | 124.11
1933 73.03 283.21 { 128,19 { 93.62 83.20' 105.67 [* 119.49 4 114.15
1934 64.26 76.51 | 115.58 86.10 74.'"]l 100,13 * 103.33 ', 105.58
1935 81.92 78.84 | 119,58 81.27 84.24‘ 93,87 i* 110,18 !;g 103.29
1936 101.93 | 95.94 | 139.74 91.22 101.72‘\ 105,42 124,07 | 116.68

& feiE4i M. Revisad,

B = #Edb BE B B B3 B qemrriern

CHARTY (I. INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE

=

ol

IN NORTH CHINA ,
!CLASSIFIED BY STAGES OF PRODUCTION.
A1913-1936  1926=100

B BEEBEESSH
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Table 1II. Index Nuimbers of Commodity ‘Prices at Wholesale in North China
' (Classified by Stages of - Production)
1926=100

= HEz

4.
B. Monillly  Averages, 1933-1936

. Manufectured
S S - Raw Materlals BN o3 8 i

l
&ﬁ&lﬁlbﬂéu‘i‘; HER | BRES BRI 2| S | RR2 LS

i 1D K
Fsrm | Anlmal .| Forest | Mineral | Paw |Prodecers’| Consumers'| Manufac.
Crops lProducts Products! Products Materlals, Goods Coods  tured Gouods
|

Oct. | 62.67 R1.00 | 16.25 91.95 | 75.74 102.34 |}

771933 ‘ :

— } Jan. 84.14? 92.09 | 133.55 95.45| 92.19 111.55| 126.88 | 120.51
= J] Feb, | 83.88 61.98137.04f 95.52, 92.11;111.351 125.23 | 118.51
= J] Mar, |81.87] 84.991135.11] 97.44 | £9.92 109.57 | 123,85 | 117.8)
P J§ Apr. | 76.82) 80.08 {133.96] 95.53 | 85.87 105.67 [* 121,656 * 115.42
Ji0 )] May | 74.47; 76.49 1 127.66] 95.48 | 83.26 105.90 \* 122,80 * 115.74
7¢ ) Juie |75.95 88.55|128.59 92.83 | 85.76) 105.88 |* 123.19 * 116.95
L] July | 74.95 84.81132.320 91.75| 84.20 104.97 |* 122.17 |* 115.03
J\ H Avg. (69.33 82.25|131.14) 9[.71 = £0.98} 103.82 * 117.31 * N7
Ju H Sept, |66.24) £0.72 | 127.3) 91.59 ! 78.40 104.06 i* 116.53 |* 111.37
¥ -

}- ‘ 116,00 * 110.33
4-==J] Nov. |62.57) 78.67 | 116.44| 91.11 | 75.07 101.69 [ 115.00 * 109.48
4-=2}] Dec. | 63.45 76.78 | 115.85 90.05 | 74.94] 100.25 ¥ 111.32 * 108.77
- 1934 - ‘
~ J] Jan, | 62.52] 77.65 | 112.15 88.78 | 74.18 93.42 |* 109.81 |* 105.47
~+ )i Feb, 62,93 84.21 ' 113.02| 88.53 | 75.41] 99.45 * 109.54¢ |* 105.38
=5 J] Mar, ! 61.35 83.38 |113.26 87.95 | 74.16/ 98.47 | 108.93 * 104.64
g H Apr. {5745 77.83 | 112.7t4 85.79 | 70.62] 98.61 {* 108.10 * 104.28
A )] May !56.73 75.98|113.18] 85.43 | 69.74 100.83 {* 108.39 |* 105.28
75 Jf June 58,22 74.11 ) 116.81] 84.93 | 70.57 100.89 * 107.65 * 104.89
L J] July | 63,52, 71.05(120.17| 85.62 ! 73.60, 101.00 [* 109.02 * 103.85
JV M Aug, 71.75) 72.80 ! 120.44] 86.81 | 78.87) 100.81 |* 112.22 * 107.51
Ju J§ Sept. | 66.93 76.52 ;119.48 85.28 ' 76.49) 101.04 |* 108,53 }* 105.45
A= J Oct. | 67.00 77.42119.31| 84.55; 76.52 100.70 [* 107,58 .* 104.77
‘+—J] Nov, | 6R.02, 74.28 1 120.43| 84.51 : TH.687| 100,25 {* 110.23 * 108.16
4-=:H Dec, 174,56 72.82 | 118.04] 84.99 ' 79.92 100.05 |* 111,89 * 106.89
1935 o i ,
~- J dan. | 78.42° 77.05 | 117.75] 83.79 ! 92.34’ 98.27 |* 113.23 * 106.98
.22 J Feb, [ B0.70 82.66 | 117.24] 82.81 ' 84.45 96.41 |* 114.03 * 106.62

A Mar, |79.18. 75.78 | 117,20, 79.57 | 81.73] 94.52 | 114,32 = 105.95
H Apr. | 78,410 75.01 | 118,89 80.36 | 81.4ET 95.68 | 112,25 | 105.30
] May | 81,14 75.02 | 11R.96 R0.61 1 62.98) 92.73| 111.73 | 103.70
5% ) June | 80.7Y 77.71 1 114.61| 78.69 ¢ $2.52. 90.28 | 109.03 | 101.10
71 Juiy 81.14 76.80 | i14.12) 78.61'! 82.52‘ 88.53 | 105,22 : 98.20
H Aug. ] B3.84' 76.15 1 117.470 7R.64 82.33 89.61] 104,11 | 98.04
J] Sept. 177.17 81.78 | 118,98 78.37 81.57| 89.11| 102.56 | 06.85
13 Oct. 82,55 R0.10 | 123,571 &0.34 | 84.80 82.75| 105.19 | 100.59
4—J Nov. | 91.35 81.35|126.08] 83,92 : 81.27 93.73| 113,69 | 106.83
-7 Dee, [ 91.44° 83.61 130,08 89,56 . 92.77] Y9.87 | 115.82 | 109.16

~ )] Jan. 192,82 95.36§120.28] 93.01 | 95.64' 99.44| 117.32 | 109.81
=% } Feb, 197,01 97.50]130.29 91.79 . 98.72 101.75| 120,86 | 112.82
== J] Mar, "[100.67] 97.26 | 131.29, 91.19 . 110.48 104.73 | 126.70 | 117.41
P ) Apr. (104,28 97,49 | 135.54] 892,95 102.37 105.61 | 126.55 | 117.72
. H May 101,30 91.47 ! 139.81| 89.81 : 101.54 104,10 | .121.26 | 114.08
7 M dune 101,79 95,02 | 145.94] £8.22 100.85! 103.63 | 119.47 | 12.88
4 J July 101,68 95.26 | 148,82 82,41 , 102.85| 105.25{ 120.3> | 114.09
s\ 1 Aug. 10980 93.93 | 147.52] 88,31  '99.89) 106.57 | 122,33 | 115.78
Ju 73 Sept. | 97,740 97.02 ) 146.24) 87,83 - 99,76 195.85 ) 121.78 | 115.18

102,30 95.69 | 141,57 88.48 ' 101.31] 108.45 | 125.70 | 118.49
A~--H Nov. (105,00 ©2.59 | 140.73 96.47 1€5.08/ 110.73 | 129,93 | 121.88
4-2H Dee. 11277 97.66 | 139.90 111.16  112.01] 120.%4 | 136,52 | "130.08

-
.
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Table II. Index Numbers of Cd_rnxxxoclity Prices at Wholesalein North China
(Classified by Stages of Production)

1926=100
. i 34
C, Weekly Averages, 1935-1936
| E B & Raw Materlats | B @t & MoOeeenred
! ‘ i | :
B S ﬁmalmﬁaimﬁa!mmsﬂ. WS s A
: , [ # B I m H
Farm Animal | Forest : Mineral i Raw Producers’ Consuymers® Manoface
Crops Products Producls Products Materials Goods |  Goods tured Goods
B i H
HAIWECIL R ‘e T
ﬁ.\leek ending: \ \ ! :
1935 | ! | = i ;
— J] dan, 9 77.71 75.85 | 118.04 82,92 | 81.77 | 99,39 |* 112.62 * 107.13
16{ 78,59, 74.67 | 118,04 83.73 | 82.20 | 9035 * 111.84 * 108.66
23| 78.22; 74,67 | 118.04' 84,13 | 62.08 | 97,16 " 114.03 * 106.84
30/ 79.16' 82,99 | 117.02 g§4.37 ; 83.81 ' o97.17 * 114.36 * 107.14
= J] Feb, 6 78.21 '€3.33 1 117.02 84,09 | 83.55 | 97.18 * 114.26 * 107.04
13| 80.34' 88.34 | 119,84, §1.93 | 85.27 ' 956,40 * 114.88 * 107.10
20! 81.81; 76,30 ; 116,04 82.80 | 83.47 ! 05,95 * 113.74 '* 108.26
. 97| B2.4F 81.66 | 116.04 82,43 [ 85.10 ' 95,03 * 113.26 * 106.05
= J} Mar. 6/ 83.44 81.72 | 116.04 g81.45 ,85.41 91,62 | 115.46  106.62
13| 82.74 78.50 ; 116.04, 78.39  83.95 | 03,95 114.94 ' 10B.48
20, 78.66 73.67 ' 116.04 79.26 | 80.93 | 94 .12 | 114.97 106.13
27| 75.58 72.23 | 118.93 79,93 ! 79.86 | 94.26| 113.61  105.44
W JJ Apr. 3| 75.54 72.78 | 118.93 78.83 | 79.20 ' 94167 | 112.61  105.08
10 76.89 71,37 , 116.04/ 79.28 ' 79.56 05,84 i 112.41  105.48
17| 77.08 70.92 . 119.84 81.13 ' 80.23 | 95,53 | 111.81 194 .89
24/ 79.95 72,81 | 119,84 20.60 82.00 | 96.13 | 112.23  105.49
fi. B May 1| 79.72 85.07 | 119,84 20.43 | 84.04 | 9523 | 112.55  105.27
8! £0.01 73.76i 120.74' 80.43 : 82.24 | 03,51 112.01  104.22
15| 81,52 73.85 | 120.74 79.27 | 82.98 92,92; 112.56 104.25
22| 81.69 74.34 | 120.74/ 79.87 | 83.10! o3 43 ' 1i1.40  103.83
29’ 81.32 78.!21' 113.63 82,85 ! 83.79 ' 91,01 110.94 102.51
A J§ June 5 81.62° 78.38 | 113.63 78.32 | 82.86 . 90.47 | 109.80  101.62
2, 79.64 78.92 | 115.27 78.66 { 82.21 ; 90.R3 | 108.89 - 101.29
o 81.39 78.53 . 115.27. 78.43 | 83.01 | 90.35: 108.58  100.88
. 26/ 80.79 77.51 | 114.44 78.78 ! 82.66 8976 109.7)  101.25
4 H July 3 80.11 75.22 | 114.44 79,17 B1.85: 89.95 ' 108.17  100.47
10l 81.710 78.27 | 113.15 7B.74 83.05° 90.28 108.55 100.84
17| 81.19 78.40 | 114.44 78.75 82.88 - 87.95' 103.92 97.21
24! 80.76 77.31 | 114.44 78.90 82.51 88.12; 103.85 97.217
31! 80,91 73.20 [.114.44 78.06 ©1.63 37,761 104.94 97.47
N H Aug. 7 8l.14, 75.93 | 117.66 78.52 82.27 89.60 ' 103.93 97.94
14; 81.67; 74.35 [ 116.88 78.00 82.42 8957  104.11 98.03
21 81.54 75.70 | 117.66 79.11 |82.67 89,10 104.56 98.25
. 28 79.01 (8,74 |117.66 7882 82.05 89,78 = 103.82 97.95
JU ‘1] Sept. 4 78.531 80,33 | 116.08 78.66 81.83  ¢8.58; 102.16 96.49
o 11} 77.68 82,14 | 117.66 78.43 81.84 89.51: 102.32 98.89
18-75.61; 81.59 | 118.43 78,13 80.61 89,16 ' 102.49 96.93
25, 76.32) 80.35 | 120.65 78,13 : 80.83 88,68 : 102.82 98.91
{- 1 Oct. 92 77.70 84,50 {122.056 78,49  82.55 §9.62 103.00 97.42
: 9 79.70, 81.95|122.06 78,84 ' 83.28 1 91,62 105.23 9.5
16 81.72, 82.321124.74° 79.93  84.86 92,59 105.63  100.20
23, 82.77 79.57 { 122.74 80.65 ' 64.85 03.08 105.97  100.61
. 30 85.99 76,54 | 124.74 81,35 ‘86 43 93,69 107.91  101.e8
{--}] Nov, 6 91,53, 81.04|124.74 83.09 80.45 96,79 112.60 105.99
13/ 90.48 85.93 ' 124.74' 82.97 80.78 93.04 113.49 ' 107.44
<0 90,11 86,77 ' 126.02 84,08 91.11 99.47 113.93  107.81
27-93.33 23.65 128.82 85,58 92.74 99.60 114.77  105.87
1 HDec. 491,96 82,30 ; 130.64 88.51 92.60 99.52 114,68  108.36
1179141 84,14 ' 131.23 88,22 82.84 99,54 115,17  108.84
1891.77, 84.47 ;1 131.23 88,49 | 82.85 100,36 @ 11590  109.42
25 91,54 83,56 | 131.23 8B.87 | B2.74 99,95 116.32 17247
1630-1-}]Jan, 1| 90.53) 83.56 | 126.07 93,70 | 82,83 | 9999 | 117.03 - 103.89

¢ 88, Revised,
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Table’ IT, Tnde¥ Numbers of Con.mbodity Prices at Wholesate' irf Notth' China
(Classified by Stagés’of Ptbduction)
192674100
. ST (R .
C. Weekly Avérages, 1935—1936 (Continued)

23 £ 3 & Raw Maferialy floE 8 Manufactured
Goods

BES BHER AEL  RER BHR |£4E&| R | 58
§ . L 1"
Farm | Animal For'gét Mlneml . Raw Producers‘ Constimers® Manuface
Crops | Products Products Products |Materialsl Goods Gd0ds . tured Gouods
! —_

ASHAT ISR
Week ending:
1936 - , _ o

— B Jan, q91.11 86.32 | 130.04| 92.80 | 93.84 | 100.10 | 116.83 1 109.683
15 92.64/ §8.12 | 130,04] 93.93 | 85.28 | 99.01 | 177.02 | 109.45

22, 92.83( 92.85 | 128.82, 93.00 | 95.88 | 99.12 | 117.54 | 109.80
29 94,71} 98.13 | 128,20, 92.31 | 97.69 | 99.52 | 117.89 | 110.17.
. 1 Feb, 5 97.211 96.80 | 128,20, 92.46 | 88.71 | 100.51 | 118.63 | 111.02
12) 97.66/ 98.69 | 128,20 92.46 | 99.27 | 101.37 | 121.22 | 112.85

19, 97.05 98.63 | 131.23) 90,85 ] 98.79 | 102,04 | 121.32 | 113.20

26 96.13] 95.88 | 133.52] 91.38 | 98.12 | 103.09 | 122.28 | 114.21

A Mar, 4/ 99.14) 101.05 | 131.23, 92.83 |100.76 | 103.20 | 122.42 | 114.34
11] 98.78 97.83 | 133.49, 93.85 (100.48 | 103.40 | 127.20 | 117.08
18100,12| 95.57 | 127.57) 89.29 | 89.13 | 105.57 | 128.05 | 118.54
25102.60| ©5.88 | 130.64| §9.09 100.67 | 105.58 | 128.08 | 118.56

4 J] Apr. 1j102.72| 95.95 | 133.52, 90.87 {101.40 | 105.%0 | 127.75 118.62°
8103.56) - 96.46 | 136.21; 89.39 [101.74 | 105.68 | 126.95 | 118.42
15103.460 99.61 | 136.21) 90.67 |102.67 | 105.68 | 126.62 | 117.78
22 104.82] 99.37 | 123.52 89,95 [102.83 | 105.23 | 126.53 | 117.54
9105.26] 94.51 | 136.2]1] 89,80 (102.34 | 104.83 | 126.10 | 117.12
i J1 May %6108 16 91.35 | 133.52 89.90 [102.58 | 103.97 | 125.12 | 116.84
13105.07| 90.39 | 136.21| £9.78 [10§.47 | 102.91 | i22.18 | 114.07

20/104.85 90.95 | 136.21/ 89,78 (101.47 [ 104.28 | 121.09 | 114.07

27|103.21] 90.42 | 145.93] 89.86 |101.25 | 103.56 | 118.91 112.51

7 J1 June 3102.220 91.22 | 147.17] 89.71 {100.94 | 104.78 | 118.99 | 113.09
10101.01] 91.09 [ 150,14} 88.37 |100.17 |{ 104.24 | 119.20 | 112.97

17]105,82[ 90.40 | 145.93' 88.51 [100.21 | 102.73 | 119.49 | §i2.48

24]101.84] 95.56 { 139.90; 88.37 ]160.72 { 103.40 | 119.74 | 112.82

+ A July 1j102.48( 103.03 | 147.78, 87.64 (180.71 | 104.13 | 119.456 | 113.07
8103.17[ 99,12 | 147.17] £8.71 [102.62 | 104.36 | 119.40 | 113.14

15105.3% 95,16 | 148.98' 88.28 |103.04 | 105.57 | 120.58 114.34

22/105.35 95.97 | 150,14 88,11 [103.21 | 105.89 | 120.74 | 114.57

29%103.401 91,78 | 148.98 88.5% [102.54 | 105.17 | 120.83 | 114.31

A1 Auvg, 5101.700 91,24 { 150.15 88.27 [100.63 | 106.39 | 121.16 | 115.02
121 99.81] 91.86 [ 147.17| 88.57 | 99.58 | 105.79 | 123.21 116.38
19| 99,99 97.21 | 147.17] 88.54 |100.81 | 107.24 | 123.17 | 118.53
26{100.15 95.24 | 145.93] 88.34 (100.38 | 106.15 [ 122.69 | 115.78

Ju J Sept. 2/ 97.360 93.11 | 147.17| 87.83 | 98.35 | 106.30 [ 121.41 116.12
9/ 97.55 96.05 | 145,93 87.58 | 98.83 | 105.97 | 121.29 | 114.91
16] 97.521 98.72 ( 145.93| 87.82 | 89.33 | 106.61 | 122.02 | 115.81
23 98.46 97.73 | 145.93| 87.95 | 89.68 | 106.22 | -121.85 | 115.34

30y 97.401 95.58 | 147.17] 87.94 [101.18 | 104.58 | 121.94 | 114.87

+ 13 Oct, 7/99.42) 97.27 | 145.93] 87.94 |100.10 | 106.05 | 122.14 | 115.43
© 14{101,09 94,12 | 142,00 88.57 (100.28 | 107.07 { 124.43 | 117.17
21{102.07| 96.68 | 139.18] 88.98 |lp1.14 | 110.60 | 127.76 | 120.60

281105.62/ 98.70. 139,18/ 88.44 [103.71 | 110,05 | 128.48 | §20.77

104.52) - 97.67 | 144.00, 89.59 (103.05 | 108.90 | 129.44 | 120.79
11{104.24/ 95.43 | 133.18/ 90.70 {102.63 { 108.93 [ 129.68 | 120.84
181104.19 103.55 | 140.61| 93.99 |164.77 | 110.36 | 128.84 | 121.10

25/105.95 103.22 | 140.68 100.34 1104.14 | 110.62 | 129,49 | 121.58

F-2UF Dec, 20106.53 97.07 | 139.18 107,71 (107.68 | 114.84 | 132.22 | 124.97
110.56 97.71 | 139.18; 111.33 |110.88 | 117.70 | 135.19 | 127.80
16(111.39 97,71 | 139.18] 112.20 (111.60 | 122,15 | 136.55 | 136.80
23115.02 97.71 | 140.6)|.110.71 [113.12 | 120.87 | 137.43 ~ 180.565
30/114.12 97.49 | 140.61| 110,39 [112.65 | 123.04 | 136,92 | 131.18

H
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Tatle MIT, Commedity Prices at Wholesale in' North China

1913—1936
Akl kS | 4 Wheat Plaur
]E | Xk
Feleo | Snag. | X% | ATBE | RRRAY | US| KOE | DBR | B
chan hal Green Rea Batile | Battle Qreen | Green Green
Rice' Rice’ Peach | Peach: Shipy Ship Pglau Root Yetter
¥ 1 i R & 2 R % % %
Shth &hin Bag Bag Bag Rag. Bag Dag Bag
$ $ 3 $ $ $ & $ 3
1913" 8.65| 6.60 :
1914° 940 7.00
1915 18,151 7.25 2.81) 2.37
1916 10,50 7.80 2,49} 2.35
1917 H.15) 8.00 2.561 2.46
1918 11,40 8.25 2.58| 2.45
1919 12,95 | 8.50 2,99 | 2,12
1920 11.35| 8.60 2.84| 2.66
1921 I14.65| 9.05 2.98) 2.9
1922 13.201 9.70 2,92 | 2.82
1923 14.85 | 10.80 2.98| 2.83
1924 14.35 | 11.25 2.86| 2.69
1925 16,10 | 11.20 | 3.67 | 3.49| 3.41 | 3.21
1926 16.16 1 13.89| 3.61 | 3.53| 8.35| 3.19| 3.15| 2.65] 3.19
1927 16.7513.92| 3.89| 3.79| 3.55| 3.38
1428 14.98 | 11 50| 3.82) 3.64| 3.29| 3.11
1929 19.31 113.23| 3.82| 3.70 | 3.38| 3.2
1930 19.51 | 15.1 3.94| 3.86| 3.69' 3.47) 3.49 3.54
1931 15721 12.37 | 3.44| 3.3¢4| 3.05| 2.90| 3.03 3.00
1932 15.18| 11,581 3.31| 3.19| 2.95| 2.80 | 2.90 2.86
1933 12.33] 9.02| 2.80} 2.69| 2.52| 2.39 2.52 2.45
1934 12.32| 9.40| 2.86] 2.52| 2.38) 2.15
1935 *2.97 1 *6.09| 2.92| 2.81] 2.66| 2.42 2.57
1935 7.49) 6.18) 3.67 | 3.59 | 3.49) 3.30 3.44
193b
— .7 Jan, 13.23 1 10.45| 2.85| 2.75| 2.57| 2.41 2,57
. . B Feb, 13.31 [ 11.03{ 2.81| 2.71] 2.55]| 2,42 2,55
= J] Mar, |*7.99!*6.53| 2.79| 2,70 | 2.57 | 2.43 2.57
M 3 Apr, 7.37| 6.1 2.78| 2.73| 2.58| 2.45 2.59
.} May 7.88 | 6.5 2.89| 2.83| 2.63| 2.48 2.63
7+ .} June 7.541 6.34} 2.81 2.71 | 2.51| 2.35 2.57
L H July 8.13! 6.25{ 2.80| 2.68| 2.46| 2.34 2,50
i\ J1 Aug, 7.93| 6.08] 2.80| 2.65| 2.49} . 2.22 2.50
L Sept, 8.10| 5.68| 2.85| 2.65! 2.53| 2.22 2.45
4 H Oct, 9.35{ 5.68| 3.08| 2.88( 2.79( 2.46 2.45
{—-J}j Nov, 8.80| 6.15] 3.28 | 3.17| 3.11| 2.5 2.45
+:.:H3é)ec. 7.60| 560 3.30| 3.20| 3.11| 5.65 2.98
19
—~ H lJan, 7.43 ] 5.83| 3.36| 3.31 | 3.19| 2.87 2.85
. . H Feb, 7.55| 6.15| 3.52 | 3.471 3.39| 3.13 3.11
= H Mar, 7.80 | 6.28] 3.56] 3.51 3.50| 3.40 3.44
/g B Apr. 7.93| 6.48) 3.68) 3.63] 3,55 3.40 3.60
i B May 7.58 | 6.34| 3.56| 3.48| 3.32 3.28 3.43
7 H June 7.43 ] 6.35| 3.43| 3.23| 3.29| 3.25 3.26
£ H luy 7.381 6.46 ! 3.53| 3.43} 3.29| 3.18 3.30
A H Aug, | 7.16{ 5.68| 3.50| 3.41| 3.27( 3.20 3.32-
J. B Sept. 7.03{ 5.70| 3.51] 3.39-].3.24| 3.1 3.32
4+ B Oct, 7.32{ 590! 3.82| 3.72| 3.57| 3.05 3.53
4-—-1§ Nov, 7.38 | 6.26{ 4.10| 3.97 | 3.87! 3.70 3.83
+2H Dec, 7.831 6,73 4.5 4.43 ] 4.34| 4.08 4,26

»

AHRES A RRERRR HUSHH A BERF=00T ARG = WO =177 F
The prices lave Leen quoted as'per 50 kgs' since March 1935, -} Kg. = 0,9 Catty,
RI¢e, 1Shinxs160¢atIés =88, §Kgs,
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Table 1II, Comnuodity Prices at Wholesale in, North China(Continued)

1913.--1936
Ij\ # Mi“tl Kf. Bean { aﬁﬁ
I A H ; : ‘ :
Small |  Targe h B B|R WI4 E W Y Semum,
Fdk & KR A |White, | e - White
White g'luun.cuglcl""““" Small : white YellowL Black Blue
A b I T - B <1 i om0 A oW
Shin 8hih shil shit ! Shih Shih I Shih | Shih | Shik
s $ $ s | 3 s | s | 8 | s
1913 6.15| 6.53| 6.971 5.78 5.55| 589 5.13 6.44.13.46
1914 5.40| 6.95| 6.17) 5.55 5.67| 6.06' 4.97 6.85110.79
1915 85.55| 5.7l 5.851 5.03 5.95| 5541 512 6.26. 2.87
1916 6.3¢| 6.291 5.77| 6.48 6.45| 5.28 S.14° 5.18 | 9.19
1917 6.30| 6.02! 6.53| 7.27 ¢.06{ 6.65 6.13 819 14.49
1918 6.03| 6.46 .23 5.78 6.21| 6.10 5.37 6.8511.31
1919 541 5.13| 6.00! 5.13 5.23| 5.38 4.49 7.51 10.21
1920 7.64| 8.44| 7.23% 6.0 7.48§ 7.17 6.31 9.21  10.50
1921 7.43| 7,12\ 7,441 7.20 7.20| 6.90 6.8 7.2610.70
1922 6.79| 7.95| .82 72.12 7.0 7.70 6.75 7.68|13.00
1923 718 7.65 7.58| 7.866 7.75| 8.35 7.21 9.98!12.90
1924 7.31| 8.6l 9.30! 8.29 10.00] 8.38 7.31 10.72 1556
1925 9.80 | 9.13| 9.32 | 10.90 9.00| 9.52 8.98112.33 15.17
1926 9.84 110,40 | 9.69| 9.05 10.56] 9.26 ~8.13 13.09 ; 17.03
1927 9.7¢| 9.86| ;0.70} 8.70° 9.33]| 8.60 7.65112.19  20.04
1928 9.62 | 10.35| 10.651 10.50 . 11.30 | 9.57 8.60112.93,16.87
1929 9.32 | 10.31 | j0.46 | 11.53 1 10.15] 10.27  8.85'15.79 : i6.23
1930 9.42 | 11.01 | 11.53 | 10.75 9.41 [10.72 10.13 | 12.34 | 15.81
1931 7.90( 8.13] °8.38| 8.65 10.13| 9.25 8.6413.88 17.51
1932 7.34| 7.74 9.37 | 8.48} 9.69| 7.85 7.19|14.67 16.26
1933 6.25| 7.14) 7.69| 6.86. 6.48| 6.98  5.87 . 10.32  10.23
1934 560 640! 6.50 5.09 5.21| 5.8 4.65. 7.0} 8.91
1935 *6.66 | *6.76 | «7.17 | *5.54 *5.81 | *5.63 *5.11 *8.38; *9.38
1936 7.90| 8.30, 8.5 | 7.79 7.88| 8.23. 6.97 13.39 . 11.67
1935 | : L
= 1 Jan. 6.63:.7.23! 7.80| 6.97  7.16| 6.851 6.17. 9.27 ' 11.19
=L J] Peb, 6.53 | 7.71| 8.30 6.93. 7.95| 6.981 6.29 9.15:11.94
= 1 Mar, €5.21 | #6.33  *6.60 | *5.43 . *6.51 | *5.43  *1.80 ; *6.80 ' *8.50
W Apr. 6.62| 6.02! 6.29 | 5.04 5.85| 5.22 4.82 1 6.95 - 9.12
It )] May 6.45 | 6.36. 6.70, 4.91. 5.16| 5.17 4.98 ' 7.13° 8.95
7] June 5.63| 6.59° 7.07! 4.99, 5.25} 531 4.8% 7.29 8.69
L N July 6.86 | 6.90; 7.05| 5.04 5.07| 5.43  4.98 7,52 9.29
A J1 Aug, | 6.83| 6.86] 7.16 '5.01 4.9 | 5.10: 4.88 7.47 8.80
Ju J Sept. | 6.68( 6.62| 7.03| 4.84 5.12| 4.87 4.33 837 B8.(9
t 73 Oct, | 6.65| 6.80, 7.07| 5.48 5.53| 5.34 4.78 10,10 9.45
t—H Nov. | 7.71| 7.56| 8.29| 6.12 6.28| 6.36 D.66 | 10.86 . 10.25
‘r..lftimnec. 7.39( 7.58! g.34| 7.09 6.,36| 6.84 5.99 11.51 10.1
936 ] ‘
> dan, | 760 | 7.8 7,76, 7.29 7.00| 7.05 6.21 11.05 10.31
2 )N Peb, ' 809 7.86 863! 7.55 6.70| 7.31 6.55 13.07 ' 10.4B
= 1 Mar, R.15( 8,20, 9.00 | 7.21 7.32| 7.73 6.89 14.02 [0.94
1] Apr, 8.19f 8.44; 8,90 7.51 8.05| 8.03. 7.18 14.89 11.99
i j] May . 8,321 8.0 8,89 | 7.55 8.67| B.45 7.46 14.67 12.41
7 N June | 831} 871 870 7.58 8.25| 8.41. 7.01 14.00 11.14
T HJuly , 850 836 86l 7.76 8.25| 8.85 7.26 14.00 11.98
A )] Aug,  7.15| 8.48B; g.47 ] 8.00 8.25| 8,76 7.05 13.20110.48
JL o) Sept. : 7.041 7.95¢ 7.79 1 7.91 8.00| 8.70 6.66 13.75 11.51
+J] Oct. ¢ 7,711 8.10) 803 7.85 7.74| 8.26° 7.02 12,15 12.77
+—J3 Nov, | 7.55] &.31, 8.36 8.42 7.86| R.47 6.89 12.65 13.08
1203 Dec. 8.23 | 8.61, 9.00 | 8.89 R.52| 8.66 7.38 12.73 13.68

* 2% 7 A1 H. Sce notes on the preceding puge.
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Table NI Commodity Prices at Wholesale in North China(Cohitinued)
19131936

w oo mle | B | ow | R |Asesn whie | TRE
ﬁ$ ‘:‘-f-m Bugar,
BB | Brown
En A | puten
Pork | Mutlon | Beel [Chicken) Ducks | Begs No.4, Standard
e mallend |
AR | aR A (AR | TE | AR | 8 | a8
Hurdred Hundred Hundred Hundred Hundred Thovsand Hundred Hundred Hundred
Catties | Cattles | Cattles Ic-tuen Cattles ICauiea Catties | Cattles
5= | $ | 8 $ $ $ | % $ $
1913 | 16.00 ] 16, oa 13.00 6.68 | 12.61 7.60
1914 16.00 | 16.00 ) 14.00 7.68 1 12.31 8.10
1915 16.00 1 16.00 | 12.50 9.61 | 14.54 9.41
1916 17.00 1 16.00 | 12.50 11.20 112,58 8.96
1917 12.00 | 18.00 | 8.00 12.15 | 10.92 - 8.20
1918 18.00 | 18.00 | 16.00 11,92, 9.58 - 7.08
1919 19.00 } 20.00 | 16.09 ; 14.49 | 13.30 9.77
1920 20.00 | 20.00 | 16.00 : 18.44 | 17.60 | 14.77
1921 20.00 | 22.00 | 18.00 19.63 1636| 9.16
1922 20.00 | 22.00 | 18.00 17.57 | 11.24 7.25
1923 22.00 | 22.00 | 17.00 12,94} 13.44 | 11.58
1924 23,00 | 923,00 | 16.00 12.88 11319 , 12.00
1925 23.00 1 23.00 | 18.00 | 24.00 | 32.00 | 14.01 9.51, 8.61
1926 26.00 | 24.00 | 18.00 | 28.00 | 45.09 | 14.42 | 10.53 | 11. 15 9,76
1927 30.00 1 24.00 | 25.00 | 30.00 | 52.00 | 19.52 | 10. 9 | ! 10.26
1928 28.82 127,06 | 22.37 | 41.36 | 61.46 | 22.69 | 9.75 9.24
1929 27.31 | 97.67 | 23.89 | 40.56 | 68.24 | 19.54 L 10.92 | 8.68
1930 97.97 | 97.26 | 25.38 | 35.83 | 60.45 | 19.67 . 10.61 | 8.76
1931 98.59 | 30.01 | 25.95 | 33.70 | 54.58 | 20.33 | 14.76 | 12.69
1932 26,09 | 26.24 1 21,24 | 27.68 | 41.18 | 17.46 | 18.03 | 13.72
1933 22.86 | 21.83 | 17.05 | 24.98 | 35.29 | 14.72 | 20.18 | 15.56
1934 19.01 { 20,65 | 15.26 | 23.48 { 32.24 | 12.46 | 18.91 | 14.21
1935 (*18.80 | 21.14 | 15.26 | 22.37 | 33.83 | 13.31 17,151 12,72
1936 22.55| 92,82 | 16.42 | 26.23 | 43.44 | 14.53 18.55 ' 14.77

1936 _
~—~ H Jan, |92p.00|19.81]15.38 | 21.50 | 31.25 | 15.03 17.68-] 13.35
.- H Peb, |19.09]21.93 |17.48 | 26.75 | 36.25 | 16.17 17.69 | 12.58
= H. Mar, *18.48 | 21.52 | 14.77 | 21.60 | 37.00 | 11.76 17.28 | 11.80
W g Apr, 18.12)23.03  16.97 4 20.50 | 33.75 | 10.90 | 17.00 ; 11.90
fi. H May |17.41 922,92 |14.29 | 22.00 | 37.50 | 10.50 ; | 16.25 : 11.73
73 J3 June {17.49(22.22 | 14,29 | 23.60 | 39.00 | 11.53 : 15.64 | 11.32
4 B July j17.41 [ 24,01 | 14,29 21.75 | 34.50 | 11,27 15.68 | 11.65
A B Aug, |18.37|19.35| 15.11 | 20.00 | 29.50 | 11,94 16.13 | 12.18
Ju J3 Sept., 120.3418.91 15,29 | 23.40 | 33.00 | 14.26 15,98 | 12.16
4 B Oct. |21.25 ' 20,00 15.16 | 22.00 | 30.00 | 13.35 1 17.10 | 13,20
4—H Nov, | 20.50 20.00 | 16.16 | 23.50 | 30.25 | 16.32 1 19.83| 15.13
4+ Dec. | 20,00, 20.00 ' 14.9% ' 21.80 | 34.00 | 16.67 | - 19.54 | 16.64

1936 { | X

— H Jan, | 21.56  21.11|15.15|27.50 | 35.75 ! 18.36 i 18.73 | 15.78
= J3 Feb, | 221! 92,92 14.84 | 20.25 | 43.75 | 20.25 | | 21.63 | 16.10
= H Mar, | 21.04 25.00 | 14.98 | 26.20 | 48.00 | 15.22 21.50 | 15.80
[ H Apr. |20.00 ) 22.22|15.48 | 25.00 | 61.25 | 13.52 | 17.00 | 14,38
I B May |20.00]25.00 (14,73 | 23.20 | 52.00 | 12.83 | 13.95 | 11.82
A B June |20.00|925.00|17.76 | 24.25 | 51,20 | 11,82 12.70 | 11.62
4 B July |21.84725,00 | 16.08 | 23.50 | 60,00 | 11.12 12.50 | 11.60
A H Aug, | 25.15| 24.44 | 16,30 | 23.60 | 36.40 | 12.40 19.70-| 15.02
Ju H Sept.| 25.50 | 21.57 ' 18,18 | 24.50 | 41,25 | 13,38 21.63 | 16.38
4 H Oct, | 25.98|20.32 | 18,64 | 40.00 | 14.70 | 14.70 21.25 | 16.13
+—F Nov, .24.07. 22.00 | 18,24 ' 22.80 | 42.00 | 15.20 21.00 | 16.10
4-72J)3 Dec, | 23.36 { 20.00 | 16,67 25.00335.00 15,57 121,00 | 16.50

tadhrNE = R EE R SR W E 1000 fr=905.
The price hos Leen quoled a3 per /50 kgsy'* slnce March 1935,50kgs. =0(Calties,
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Table III, Commodity Frices at Whelesale in North China (Continued)

1913--1236
#F e K ) A Ko
ol | T O WMEER| T Wiy Y BE B @
Tea, Tea, oil, oil, oil, Balt,
Salt Bauce |Vinegar
Sesamum) Grovnda). .
Soemted] DUt Useea | puy | BT | Refined
B | uie | R | B | B | BR | BT | afr | &
Hundred Hundred Hundred Hundred Hundred, Huudred Hundred Hundred Hundred
Catties | Catties Cattlgs { Catties | Catties ; Calties | Catties | Catties | Catties
8 $ g $ $ $ $ $ $
1913 43.20 2.20 | 11.0, 8.50,  7.00) 4.60) 5.40
1914 44.30, 7.55| 11.00, 9.00, 7.50] 4.60} 5.40
1915 45.65) 2.83| 11.50 9.50 7.50| ¢.60| 4.00
1916 43.67| 7.13| 11.500 9.50 8.00 ¢.60| 4.00
1917 46.60, 7.99| 12.00 10.00 8.40, 4.60| 4.00
1918 46.89, 8.37 | 12,000 10.00, 8. .60 4.00
1919 47.35 8.61| 12.000 10.50 9.00, 4.60| 4.00
1920 49.23 8.98| 13.00; 11.000 9.50, 4.60| 4.00
1921 $0.61; 9.40| 13.80) 11.00 9.50; 4.60 | 4.00
1922 52.16 10.14 | 14.00] 12.00 10.00 4.60 | ¢.00
1923 53,76, 10.90 | 16,00, 14.00 11.00 4.60 | 4.00
1924 49,57) 10.21 | 17.00, 15.00, 12.00| €.60| 4.00
1925 54,99 11.57 | 19.00) 16.00, 12.06) ¢.60 [ 4.00.
1926 58.36, 13.13 | 20.00) 18.00, 13.00, 510} 4.601 4.00{ 2.00
1927 60.81| 15.20 | 22.00| 20.00 14.00 6.60 | 6.50 | 4.00{ 2.3
1928 68.99) [3.46 | 28.39 23.68 21.15 7.321 7.20| 6.61{ 3.36
1929 9615 18.00 | 25.49 21.19, 19.47| 7.60| 7.20| 6.99} 3.58
- 1930 119.03 19.83 | 23.96f 18.94] 18.95 8.37| 8.03| 9.2¢41 4.5
1931 125.00, 21.02 } 27.01 19.2§ 17.80, 9.30| 8.86110.00{ 6.00
1932 115.33 20.74 | 25.64] 19.49 16.61} 9.49| 9.3¢4| 9.25| 6.14
1933 109.63 20.10 1'515.69413.42:4 12.71 10.29 | 9.70 | 11.08 | 6.56
1934 105.33 16.57 | 13.15 9.4l 8.61/10.97 | 9.726| 8.11'} 5.66
1935 . it 94.52%12.44 | 15,90 14.31) 12.79 11.20| 9.80 | 9.82| 5.77
1936 94.92 13.89 | 20.49 18,45 18.35 11.16 | 9.80 | 12.60) 6.39
1935 .
— H lJan, 110,00 15.00 | 16.00 | 14,38 12.25 11.20 | 9.80 | 8.67 | 6.67
"Z. ] Feb, 110.00, 15.00 | 17.50 | 15.50, 14.13; 11.20 | 9.80 | 8.67 | 6.67
= B Mar, 1115.00%15.00 | 15.60 | 13.63] 12.13,11.20 | 9.8011.33 |--7.33
i H Apr, 115.00 15.00 { 15.31 | 14.05 11.65 11.20( 9,801 11.33 | -7.33
i A May | 115,00, 13.50 | 15.33 | 14.15 11.91] 11.20 | 9.80 | 11.33 | 7.33
7v H Jdune [ 115,00 13.00 | 14.90 | 13.31] 12.0i{ 11.20 [ 9.80 { 11.33 |. '7.33
L H July 81.25 13.75|.15.20 | 13.49 12.03| 11.20| 9.80| 9.58; 4.83
N Aug, 70.00, 14.00 | 15.05 { 13.74 11.65{11.20| 9.80| J,00| 4.00
L} Sept. 89.00] - 9.50 | 14.44 13.19; 31.40; 11.20{ 9.8D | 9.00 | 4.00
+ N Oct, 83.75| 9,88 | 15.86 | 13.68] 12.75 11.20! 9.80| 9.00| 4.0
J—J Nov, 81.25 9°25)17.75| 15.85 15.88 11.20 ), 9.80| 9.25; 4.75
4-:‘.%3?& 80.00, 9.40 | 17.86 | 16.79 15.66/11.20| 9.80 | 9.33 | 5.00
— B Jan, 80.00' 11.00 | 17,91 16.39{i 17.38,11.20 | 9.80 | 9.33 | '5.00
~t H Feb, 117.50 14.00 1 18.34 | 17.25 18.25 11-2p | J.80] 9.33 | 5.00
= J Mar  }130.00 15.00 | 20.27 | 18.05 .18.1& 11.20 ! 0.0 | 14.12| 9.00
M H Apr,  1107.50, 15.00 | 22.26 | 19.09) 18.85 11.20 . 9.8715.33 | 10.00
fi. H May 100.00, 15.00 | 20.62 | 18.92 19.72| 1i.20 | 9.80 | 12.67 | '6.80
73 B Jume (100,00, 15.00 { 19.98 | 18.33, 18.55 11.20 | 9.80 {12.00( G.00
L)) July  |100.0015.00 | 20.71 | 18.83 18,38 11.20 | 9.80 | 12.00 | i6.00
A H Aug, | 84.00 13.40 120.20 | 18.20 17.64 [1.20 { 9.80 | 13.06 | '5.74
Ju H Sept. | 80,00 13.00 | 20.65 | 18,38 16.44) 11.20} 9,80 | 13.33 | 5.67
1 J Oct, 80.00, 13.00 | 20.39 | 19.00 17.91} 11.2)| 9.80 | 13.33 | '5.67
1—H Nov, | 80.00,13.20 | 21.51 | 18.58 18.87]11.12! 9.80|13.33 | "5.74
+2H Dec, 20,00, 14.00 | 22.95 | 19.88 19.79 11.80 ;| 9.80|13.33 | :6.00

*PdF M E = e AR T O is i /L1000 =90 v
- The prices have teen quoted as per 50 kgs'* since March 1938, L0kes. =9(Cattlee,
FH A R R {5l 'O, 10010 Jr =001

The prices have tecu quoted as per 50 kgs.'* since 1933, L{kgs, =00Catties.
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Table II{, Commodity Prices at Wholesale in North China(Continued)
1913—1936
| A ﬁi[ﬁ it 3 Y Cotton Yart
wive, ) Cottem. V[ eak [ --b% [ - X ' R NS A3 Tﬂ“i:—-:
fkediisng maw, |10 BB BIR @ B 2 BE R BE R BBIRY
| Hsino | CoUnt 16Count 17Count 10Count {0Count 10Count 10Count 20
b [y | Native Hlapavesc Native | Native | Native | Native , Native
'R G €7 & fa 2 A R R
'H‘ur_rdred . |
Catties | FPicul | pare Rale Bale Rale Bale Bale Bale
% $ 3 $ $ $ 3 ! 3
1913 25.76 | 122.83 112.62 113:16
1914 19.91 | 103.73| 95.14 95.60,
1915 20.34 | 122.85 112.61 11314,
1916 21.04 | 169.84 155.70 156.44,
1917 30.54 | 191.27) 175.33 17618,
1918 35.47 | 216.96, 198,88, 199.83
1919 | 33.70 | 268.40, 226.33 227.:35,
i920 | 35.04 | 240.92) 204.78, L 205.31,
1921 | 35.54 | 510,25, 184.8¢; 185,20
1922 36.20 | 204.19, 182.82, | 182:57,
1923 49.36 | 228.12 202.64 | 202.69
1924 57.26 | 245.06 229,97 | 229.58
1925 80,18 | 235.75 ‘218.74! 219.55
1926 16.00 | 43.35 | 199.15 184,26, | 184.87) 259.82
1927 15.50 | 45.99 | 195,78, 150.52| | 181 .42,
1928 16.33 | 45.05 | 218.99 193.65 1 194.16
1929 17.22 | 48.09 |'242.60, 209.59 { 210.16
1930 20.25 | 46.70 | 225.92 191.65| | 195.08, '262.20
1931 20.00 | 48.02 | 235.52, 202,33, | 206,36 305.36
1932 20.00 | 38.28 | 213.65 192,57, P 194.55 266.01
1933 19.67 | 38.23 | 185.72, t 167,71, L 169.59, 222.77
1934 | 11.37 1 39.38 | 177.66, | 160.55 | 163.66, 212,24
1935 | 13.04 1 36.63 | 17642, 175.12, 155.61| 157.96 155.92, 150.35 215.92
1936 17.05 | 44.06 | - | 213.73 193.3¢ ! 186.74
! |
L 1935 : ! H ‘ R
— . 'H Jan, |10.00]36.63 | 175.00 154,63 155,75 | 221.50
=i A Feb. | 10000 | 36.47 | 17502 . 155,38, 155,75 916,75
= B Mar, | 15.00 ) 35.39 | 176.20 | 158,80, * 155,60 + 214.60
li".l H Apr, !15.00|35.24 | 179,50 156.88 ' 154.00! ' 213.75
. J May 15.00|35.14 | 176.13 | 152.38 151,00 ' 213.00
% H June  15.00 | 34.78 167.60 148.80 140,00,
X H July 13,13 |35.92 169.50 150.25 1135.00
A B Aug. 12.50 | 37.47 172.50 | 152.75 143.75
Ju- J} Sept, 12.50 [ 34.84 167.00 | 151.40 143.20
+ A Oct, 12,50 35.63 170,25 | 152,75 146.75
437 Nov, 12.88 ! 40,97 183.00] | 174.75, 171,75
+—=H Decc, 13.00 | 41.08 191.00 | 175.00 | 172.00,
— ) Jan.  13.00 38.97 194.75 | 173.67 ' 166.0Y),
=B Feb,  13.00 | 39.09 193.25 | 172.00 164.50
= Mar, 15,40 ) 42.72 210,40, i 184200 180.40
M B Apr. 16,00 ' 44.37 214.50, 186.25 - 179.50
fi H May  16.00 ; 13.61 194.40/ | 175,60 ' 168,20
> B June 16.00 | 46.63 205,20, ' 180.23 176,75,
t H iy  16.00 ; 49.00. 208,25 | 186.75 . 181.00
AN Aug,  19.20 | 4582 205.40 ' 183.00 | 180.60
Ju ] Sept. 20,00 | 44,24 207.25 | 184.50 ! 180.38
4 H Oct. |, 20.00 ! 44.19 231,88 27,50 | 212,50,
1zl Nov. 2000 143,85 213.23 239.80 223.34,
171§ Dec. . : 20.07 | 46.20 | 256.25 | 936.75 | 227.75
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‘Tablé ITI, Commodity Prices at Wholesale in Nerth China{Continued)

19131936
2 8! e [ #oA
1 i i !
;E C;;‘r‘:' fsmninzss.igt Whitel W Shirtiogs s;‘::t'
Trmge P ATRE SR NS RANR ERE RS A
" #2=KT8, 18 Boys flﬁiﬁ::”;Cmf‘;‘ Three Soldiers'| Rver a;::{g Humzan
Count_»ZOl . 'l'ir.gg: &é‘ﬁ':nls'wallows Gun - | green Chu Head
h‘ag.‘__ye Brand Brand | Brand ] Brand Brand : Braod [ Brand i"Br.am.l
fu E | JE E E i iE ' H JE
Bale Piete Tiece Piece | Piece : Piece Piece | Piece | Piece
$ | 8 | 8 | s $ | s [ s | s $
1913 ?.81 7.47 ' 6,62 7.32
1914 8.16 7.93 I 7.03 | 7.56
1915 8.38 7.96 L 7.06 - 7.93
1916 8.88 8.44 7.9 .68
1917 9.92 9,27 L 8.09 .56
1918 11.78 12.60 | L9485 1.72
1919 14.60 | 13.84 | 11.17 | 12.52
1920 14.06 13.74 | 10,76 | | 12.37
1921 14.43 13.14 P 10.15 10.76
1922 14.19 12.33 11,77 Q.27
1923 14.17 | 12.76 | 10,41, 20,74
1924 14.64 13.41 | 10.61 4 10.60
1925 15,76 13,40 . .  10.82 - 10.78
1926 15.98 12.8] 906 10.14 | 11.97 | - .66
1927 15.87 1341t 1001 { N 447
1928 14.57 | 13.69 10.39 ! | 20.16
1929 14.18 14.47 L : 10.60
1930 | 16.88 14,72 12.32 | 10.34
1931 L 19.75 18.78 13.50 1.27
1932 L 17.54 17.12 13.15 | 10.74
1933 , | 16.01 15.63 . 11,53 8.48
1934 116,58 16.69 | 7.75 11.96 790
1935 | 200.05 17.18 15.61 711 10.25 6.61.
1936, | 249.45 | 15.74 69| Lo 758
H . | i |
1935 i ]‘ i ;
-} Jan. 16,75 7.60 10,50
Z. B Teb. 117,75 | 7.21 10.40
= J Mar, i 17.40 ¢ 7.54 10.16
" H Apr. 117,00 | 7.44 10.10
fi H May 17,00 7.50 | 10,10
A 3 lune |219.00 15,50 7.19 b 6.51
L B uly | 200.50 15.75 7.13 6.57
A Aug. | 200.75 ' 15.03 6.68 : 6.46
Ul Sept. | 200,80 ' 15.01 6.39 i | 6.26
7+ 1 Oct. §201.00 ! 15.20 6.30 i | 6.30°
+--H Nov, | 219.50 16.25 7.03 = . 6.98
423 Dec. |29.80 16.50 7.31 ' - 707
1936 1 ; |
-+ B Jan. {225.00 16,50 | 7.36 [ 758
. H Feb. [226.25 16.41 7.36 C7.12
= H Mar, |244.60 | 16.50 7.61 742
M B Apr. | 9253.50 ' 16.25 7.46 P 7.37
ft H May 244,40 15.90 7.19 - 7,03
N H June |244.75 15.80 7.23 CTas
L A2 July | 241.00 16.25 | 7.40 , Lo7.3de
A H Aug. | 245.80 ! 16,32 | 7.35 | 7.31
LB Sepl. ; 241.00 | 14.50 ' 7.30 ! L 7.5
+ H Ocl. |262.25 14.50 L R,00 g I 7.93
1+ -H Nov, | 271.49 15.00 | . 8,52 @ [ 8.47
277 Dec. 293.28 | 15.00 | C 9,46 ! 9.49
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Table :IIl, Cominodity Prices at Whelesale in North Ghina (Continued)

1913--1936
s & & i T-Cloths HRES
'Bheetings = + & - | A Drills
UR (g o ST& |5 SERE A B g y
EHE 3 6 ib. 101k, | Double | Right 8 1be
Two |'Double | Turkey | SNE°F | Water { Butter. o W Moon
Fishes | Dragons Prand, BI;':':’ lities flies Prand, &Stars
Braxd | Brand Rea Red 4 Brl.:.nd Brend ! Red . Brand
E FE iE JE iE JE E
Plece Piece Piece | Piece | Plece Picce Piece Piece
] 3 3 $ % $ $
1913 9 6.50 3.48 ' 8.61
1914 6 6.69 3.46 6.00
1915 7 6.92 -3.78 7.44
1916 7 8.64 4.15 7.25
1917 8. 10.08 4.88 8.57
1918 10.21 | 11.78 5.74 9.75
1919 10,93 | 11 .07 7.40 10.94
1920 11.87 | I1.69 7.10 i1.14
1921 11.53 | 11.60 7.07 10.38
1922 18.96 |-11.16 7.51 10.20
1923 10.91 | IT.9% 7.12 11.03
1924 10.78 | 11 .88 7.26 10.67
1925 10.85 | 11.74 7.18 10.35
1926 10.00| 9.0\ 11 .54 7.06 | 10.22 | 12.00 9.19
1927 9 12.41 6.85 9.75
1928 10.96 | 13.96 7.25 10.33
1920 10.74 | 14.07
1930 10.48 | 13.89 10.03
1931 11.26 1 15.74 .73
1932 10.52 | 15.80 11.55
1933 8.81115.12 11.42
1934 8.26| 8.09 | 14.5¢4 i 10.28 | 15.61
1935 8.02| 7.98|13.23| 6.97 14.28
1936 9.20 9.15 7.54
1935
— B Jan, 8.05{ 7.95!13.40 14.55
= H Feb, 8.11 | 8.00] 13.40 14.50
= H Mar. | ‘8,15| 8.03 |13.38 14.40
u. H Apr. 8.08 | 7.99!13.00 14 (0
i | May 7.98 | 7.85|12.95 13.95
7+ B lune 7.84 | 7.78 6.84 6.91
L H July 7.75| 7.73 6.56 6.70
A B Aug, 7.54| 7.76 6.81 6.94
B Sépt, 7.79 | 7.87 6.78 7.02
4+ B Oc, 7.93| 8.23 7.01 7.35
{—B Nov, 8.53 | 8.31 7.40 7.65
4 —H Dec, 8.50 | 8.27 7.40 7.80
1935 ‘
~= J Jan, 8.43 | 8.30 7.40 7.80
= H Peb. 8.40 | 8.32 7.40 7.83
= H Mar, 8.68 | 8.60 7.65 7.90
N B Apr. 8.85 8.73 7.75 7.95
L J May. 8.73 | 8.70 7.58 7.72
7 H Jhm:. 8.66! 8.66 7.5) 7.80
£ Hluy | 8.81| 8.8 7.50 7.80
A1 Aug. 8,77 8.83 7.50 7.80
L H Sept, B.85 ] B8.91 7.50 | -—= 7.80
4- J O, |10.68 | 10.68 7.50 ! ] 1.80
+—J} Nov. | 10.73 | 10.64 7.60 | ; 7.90
I-_H Dec, | 10.78 | 10.58 7.60 ! 7.9
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Table III;. Commodity Prices at ' Wholesale in North China(Continued)

1913--1936
— T Y Cotton U
|¥E§}§f{ HARG Jeans 1 ﬁﬁﬂveneuaml Ay | Jeans
. | | i
‘ - o . 1]
mEE A B prple m| on | RAR ?%;Mﬁmﬂ
eyl i o (Tsaishin Satteens,
1 Water-: Humad { gecen | Ring Two P Ten peng Lai Sze Ma
j lilies | Pace Rats | Cheng | Fiches ! Beautles Ryp, HSlaugl
iBfﬂﬂd ' Braod | poong | Brand { Brand | Bresd Brand | Brand ‘ Brand
R s e e L e e
! Pi)—LeEce ! Pi’ece P;fce Picce | Pjece Piece | Plece PizeEce PJiEccc
| s i s 1 s | s s | s s | s | s
1913 [ 7.37 19.97
1014 . | 8.07 20.39
1915 ! | 7.96 | 2{.67
1916 ! . 8.16 22.59
1917 i | 8.12 28.22
1918 ! [ 9.00 29.46 ‘
1919 1 [ 9.28 30.03 9.82
1920 | | 10.95 28.12 8.79
1921 ! 10.37 33.61 9.25
1922 } 9.46 ggol; R.94
oo e
}g%‘; ! 9.75 . 28.69 7.5l
1_3%5 ‘ 5.85 t g.gi 11.68 8.‘50' gg.gé 24.00 gg‘:
1 7 - - . . »
19228 | 9.53 ﬁgﬁf 6.77
19 .
1930 [ 10.24 11,42 29.41
1931 11.2¢4 12.85 37.02
1932 10.04 | 13.03 33.77 |
1933 9.42 | 1.75 t33.63 -
1934 8.57 1 8.68) 6.66 i .33 | 23.40
1935 8.19 6.95| 7.64 | 30.39 | 15.26
1936 9.1 | 8.14 | 15.25
1 ; ,
1935 | “ | !
— H Jan, 8.30 6.75 : 32.50 }
=. B Feb, 8.36 7.00 32.23}
= J Mar, 8.33 7.00 ; 31.20 |
A Apr. 8.25 ! 7.00 28.00
i H May 8.13 7.00 ; 28.00 |
N H June 7.78 | 7.45 | 15.22 1
£ H July 7.83 7.36 ; { 15.20
A B Aug. | 8.3 7.50 | | 15.00
L H Sepl. | 8.06 ! 7.49 | 15.08
I* H Oct. | 8.05 7.64 15.35
4—H Nov. | 8.35 7.85 | 15.50
F.F Dec. = B8.66 8.20 | 15.50
1936 .
- B Jan, 8.69 8.8015 L15.50
= B PFeb. | 8.3 8.80 ! 1 15.45 |
= H Mar. | 8.80 7.84 115,42
9 H Apr. | 8.8 7.60 | 115,50
L H May 8.72 8.664 15.48
7v H June 8.65 | 8.50 | 15.40
L B luly | 8.73: 8.25 | 15.40
A R Aug. | 8.74° 8.19 | 15.40
jL H Sept. | 8.76 7.21 | [ 14.95
1 B Oct. | 9.8 7.20 | | 14.50 |
+—H Nov. |10.20 7.71 15.00
1R Dec. | 11.00 8.95 15.00 |
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Table III, Commodity Prices at Wholesale in North China{Continued)
1913—1936
! ; . \ Cottons
} Z1EVIT Jeans ‘ ¥l L St Yastiogs IR Saticen Drills
| 2E |tdonier Bl Bas = 8| A ilaxw| REs | x K
| A | PIREF Luan peng 26 FOH
| Two Seven! Two Two Boys, Shan E Family ¢ gchu Hsien
eBeautlcs_Roses Horses | & Deer Tcu Ge ;ur» Yen Tsup
Brand lBraud Brand Brand Brand ;mel:gen Brand Brand Brand
7E E | OE } JE . JE E | E JE E
Plece | Piece| Fiece | Piece Piece FPiece f Picce Piece Picce
1913 $ $1 8 $ $ $ $ $ $
1914
1915 I
1916 :
1017 I
1918
1919 |
1920 *
1921 i
1922 |
1923 ]
1924 |
1926 24,81 |7.50 10,72 | 28.90 | 12.00 | 14.91| 24.96| 11,00
1927 ; | 10.51 14.68
1928 ' | 10,48 | 14,
1930 | 22.35 i 29.32 | 25.36
1931 | 25.47 I 37.11 ; 32.81
1932 24,03 : 33.79 J 43.52
1933 | 25.00 1 31.58 t 30.25
1934 ;17,49 | 5.86, i 30.44 | 8.93 28.08| 8.28
1935 ] 6.14, 4.50 | 8.39 7.07
1936 5.4 8.82 8.08
i |
— J] Jan, | 6.05 8.59 7.15
= B Feb-‘ 6.65 8.75 7.11
= H IA‘af-! 6.78 8.64 | 7.12
4 H “Pf-a 5.60 8.41 ! 6.99
i A p ay | 5,60 8.29 6.83
@ B Ju;n. 4.85 8.12 6.68
5 i July | 4.83 7.80 - 6.63
; B sugl 4.68 8.30 6.71
-Il: H Sept. 4.62 | 8.37 6.69
1 Jod, 4.69 | .40 , 6.81
b= Nov, 5.10 | 8.50 ' 7.93
R ...ljgsékc | 4.83 8.50 ! 8.18
-: B Jan, 4.76| 8.50 | 7.95
= Ji P 5.08 | 8.51 | 7.73
W B Mar.| 5.38 | 8.99 - 7.82
lj ) | IJ;K‘m' | 5.19 9.00 7.59
L 2| p ay | 5.06 | 8.0% . 7.08
fl:' H June - 5.0 8.20 . 7.39
A luly 5.03 | 8.25 | 7.60
AN Aug-‘ 5.07 | 8.74 | 7.77
Ju 7 Sept 5.03 ! 9.05 | 8.01
4+ H Oct , 5.41 | 8.45 ! 8.76
+—H Nov 5.74 | 8.76 | 9,38
+2 ] Dec. 6.10 ! 11.30 | 9,90
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Table III, Commedity Prices at Wholesale:-in North China (Continued)

1913—1935
Woln @l amm | nwe BT f’i“ﬁ’ D =mm | wa
Ar o : bl ron )
I E Mild ‘pamtoo. Ship (Pig Iron. At ‘]TiuPlat- Iron, Wire
‘wool.. Iron, - Steel i(nﬂ,,“hi Fla Csf s, Plain,
Sheep’s Round | o ete | Plates | pive) |Coutting | 90 tos.’| angtes | Naits
Hsi.ning  Bar : S B U T S 1
Meboing  Bar o T B N T ISR O S
P om | B | BT 51 gir | RY D O | g
. Plew |Hondred oy ared Hundrea Hundred Hundred Hundred
Catties { Catties | Catties| Ton Catlies | Case [ Cattits| Pounas
b
-8 $ 8 8 $ & $ $ $
1913 - 40.29 4.82 | 5.911 9.27 4.59 | 15.32 6.39
1914 | 43.56 4.39 | 6.20| 8.77 4.63 | 13.85 6.37
1915 \ 39.18 6.41 | 7.47 | 7.42 4.93 | 19.30 8.74
1916 c45. 1| 9091 11,79 7.85 6.52 | 20.18 12.91
1917 | 46.50, 10.10 | 14.65 | 14.75 7.34 | 18.14 12.31
1918 C48.60 12.54 | 18.10 | 15.24 10.5¢ | 22.80 | 13.60
1919 | 40.15 "8.99 | 10.34 | 10,26 5.71 | 18.3¢4 11.33
1920 | 96.20, 11.24 | 12.16 | 11.75 8.33 | 17.03 15.29
1921 | 2747 10.08 | 13.69 | 13.23 4.15 1 15.68 14.71
1922 136.25 6.151 8.59| 8.30 | 87.00| 4.23| 14.70 10.27
1923 | 9940 5.631 8.25| 7.30|89.25 | 4.73 | 14.98 10.13
1924 S1.76 6.70 | 8.601 7.90(82.171 4.42 | 14.60 9.77
1925 L 02.22 6.80 | 9.55 1 8.08680.83| 4.55 ! 14.35 6.76 1 9.62
1926 162.74) 7.53 ) 9,12 2.37 | 81.50 | 5.531 14.08| 6.34| 9.37
1927 ' 66.471 6.76 | 10.02| 7.28 | 78.67 | 5.60 1 14.91 ) 6.56) 8.64
1928 156,74 6.46 10,10 7.67)|76.59 ) 6.30112.71 | 6.68} 7.70
1929 [ 65.93 7.35( 9.67| 7.55|63.35| 6.09|12.82| 7.34) 8.47
1930 ' 565.67) 8.42 | 11.80| 9.85|78.93| 6.88 | 18.23| 8.73| 9.90
1931 1 54.95 8.53 | 17.15110.06 | 83.32 | 7.87 | 20.69 8.92 | 12.51
1932 1 36.54 6.83 1 14.72| 9.2 { 74.97 | 7.31 | 15.52 | 7.44 | 10.65
1933 |32.56 6.68 | 13.61| 9.14|60.60 | 6.67|16.92| 6.97 | 9.15
1934 1 35.868 6.76 | 12.39 | 8.76 | 60.93 | 6.96 | 15.40 7.87 1 7.94
1935 | 37.25 6.29 | 12.14| 8.18 | 57.63 | 6.13| 14.52| 6.91 | 7.58
1936 {66.47] 7.63|14.30| 9.78 | 76.13| 7.13| 18.12'| 8.53! &.09
1935 ! )
= M. 13078 7.13 1258 | £.53 | 60.00| 6.35 | 15.50 | 7.78 | 7.65
= JiPeb. 129,71 6.75]12.00] 8.39! 55,00 6.031 15751 7.68 7.7
= N Mar. 130,95 636 |12.02| 8.16|55.00 ] 6.13 | 16.00| 7.00| 7.82
P4 J1 Apr. 1 30.160 6.25(12.5)] 8.18 | 55.75 | 6.03 | 15.03 6.63 | 7.70
AL J1 May 31,65 5.90{12.50 | 7.83|51.50 1 5.03 | 13.65| 6.40| 7.95
Vv N June 133,80 5.54 (1230 7.92153.40 | 5.82| 13.741 6.94 6.88
Y J duly 13658 5,90 [ 11.50 | 7.55 ] 50.75 | 5.83 | 13.60 | 6.00| 6.95
A N Aug. 142799 560 | 11000 | 7.38 | 55.00 | 6.00 1 13.55 | 6.0 | 7.45
Ju K Sept. 44098 568 | 11.10! 7256 53.00 | 6.00 | 13.48 | 6.35) 7.16
o Oct. 43.44] 6.73 12,63 | 8.45|61.50 | 6.43 | 13.85] 7.33 | 7.80
+— 1 Nov, 49,100 7,05, 13.00| 8.95]66.50 | 6.43]14.90| 7.63] 8.30
-h-gsgeq 4490 7.10|12.80 | 9.28 | 64.20 | 6.50 | 15.02 | 7.86 | 8.39
= A Jan, =5o.25! 6.95 1 13.00'1 9.00 | 69.00 | 6.48 | 15.13 | 7.58{ 8.78
—- ] Peb, f.2.3' 7.10 | 13,50 | 94317000} 6.50{15.75| 8.15] 8.3
= J Mar, - 63.64 7.32114.00] 9.24 | 70.00 | 6.98]17.40] 8.7 8,50
W Apr. 168.31) 7048 (142501 9148 | 71.00 | 7.08 | 17.95 | 8.55]| 850
I Jj May 1 54.59 7.40 (14.20 | 9427200 | 7.00 [17.62 | 8.36 | 7.74
2% HJune 50,68 7.33114.001 2181 72.75 1 7.03 (17,03 | 8.20 | 7.25
L B dnly  ea6n 7.50114.381 9.151{ 74.25 | 6.05 18.25 | 8.58 | 6.95
AN Aug. 70940 7.58 14,901 9138 76,90 | 7.02 | 18,01 | 504 7.08
L1 Sept. £ 70,43 7.45 | 14.00 ) 9.30 1'76,75 | 7.001 19.35| 8.48| 7.48
+ JOct.” 6815 7.45|14.95 | 10.33 81.26 1 7,05 19.65} 8.55| 8,23
“+—H Nov, }81.41 7.91 ] 14.701 10.52 | 88,40 | 7.60 | 19.92 | 8.64| 8.70
124 Dee. | 92.17] 10,00 | 16.62 | 13.00 { 9200 | 9750 | 20.50 | 10.87 9,75

¥R IE N2 . Case=112 sheets,
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"aple III, Cemmodity Prices at Wholesale in North China(Continued)

3 b 8 8 4 181 (8D

3
i~
AN
JL
-i-

e
e et o

H

Aug,
Sept,

Oct.

'Kundred

i

|

i

{

}

I
'
'

Catties

8
31.99

1 31.99

31.99
41.52

- 41.32

39.99
31.99
38.66
46.66
46.66
49.32
50.65
43.43
45.25
46.33
48.33
.59.68
64.69
68.08
53.32
47.20
42.25
38.67
50.15

41.00
40,00
37.20
38,05
36.25
35.30
34.88
36.76
36.30
39.13
43.13
44.80

45.00
48.50
49.60
49,00
48.50
48.00
48.75
48.80
48.00
54.00

+—H Nov, | 55.70
4-Z23 Dec. | 58.00

Brass |

Sheets
i

$

46.32
48.90
52.12
53.52
66.36
71.79
73.46
58.41
52,47
47.91
47.17
" 57.85

48.75
47.50
46.50
46.00
46.38
‘44 090
44.25
44.25
45.40
47.88
51.00
53.20

50.25
06.00
58.60
58.75
59.00
53.88
§6.25
53.40
58.63
59.38
62.00

T4 Red Pine

LR ) HH

A R A

63.00

1913—1936
ﬁﬁk! i | T8 g | v | me
Iead Eheets, Copper | Irom Iron
Galvan® Square | Sheets
wire 1zed, Ingots Bars Black
_____________ PoRale el
"R (@ TEY (e | ak |8 &
Hundred - Hundred Huodred Huundred Hundred
Cetties ' Catties | Sheet ICauiu Catties | Pounds
i ! I
$ 3 $ $ £
12,56 | 1.64
12,47\ 1.70 (1 40.14| 6.00| 8.00
13,16 | 1.87
13.88 1.54
13.69 ), 1.78 .
16.41 2.42 | 69.36 | 8.42) 11.91
20.03| 3.05 |1 66.58| 8.621 12.76
15,95 2,34 | 52.85] 6.951} 11.15
13.65' 2,30 | 49.11 7.04 | 9.59
11.86 | 2.16 | 43.04 | 7.21 | 9.86
10.25; 1.83 | 44.35] 6.66 | 8.95
12,46 1.80 |47.49| 7.96 | 9.69
11.40 | 1.87 | 43.00 7.30 | 9.88
10.90 1.78 | 41.00 7.08| 9.65
10.38 1.71 41.00 | 5.84110.34
10.46 | 2.13 147.00| 6.53 | 8.58
9.85 1.70 147,50 ] 6.33| 8.68
9.10 1.73 {48.40 | 6.10 B.0%
9.05 1.74 43.13| 6.05| 7.63
9.43 1.84 | 47.13 | 6.10 ] 8.03
9.54 1.80 (41,90 | 6,12 ] 8.52
10.48 1.79 j43.00] 6.8 | 9.13
11.23 1.86 [{45.50 7.10( 9.25
11.18 1.856 [43.60| 7.44 ) 9.62
11.38 ) 1.88 | 44.75| 7.06| 9.93
11.63 1.85 {46.50( 7.43 | 10,05
12.08 1.85 | 47.40| 7.76| 9.68
11,801 1,83 | 45.75! 7.60| 9.35
11.62 I.80 [ 46.20) 7.561] 9.24
11.58 1.65 | 45.75 7.30 9.15
11,74 1.75 '45.2b1 7,60 | 9.25
12,221 1,79 | 47,30 | 7.84 | 9.44
12.08 1.76 | 47.00 | 8.00| 9.00
12,70 1.76 | 51.76 | 8.23 | 9.73
13,16 1.80 | 48.20| 8.48 ] 9.96
17.50 | 1.83 | 54,00 |10.63 | 11.50

#4553 6T T R, Sheet=300¢, x 7t
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Table II, Coirimiodity Prices at Wholesale in North China(Coentinued)

1913-—1935
LH | ko mW || E K| k| A Bk I8
"y A i
B £ Bricks, Bricks, | Tiles, | Tiles, X 7% € wWindow varnisth,
White | Zime Cement, ‘
Piue, Rea Blue Red Biue | (Tubg | 7,5 | Glass . Crude
Antung l Ehan ) prand
MEHLRR L BB \VE R \ER(|K e R E T
Ten Ten * Ten Ten Ten
Cu.in. [thousand |thoussnd thovsaud thousandihousand Bag | pop |HUNdred
Pieces | Pleces | Pieces | Pieces \Cauies\_ ’ Catties
$ $ $ | & | s 0) s | s | s 3
1913 0.038 ) 34.34| 60.00| 55.84, 120.00, 23.81 | 2.15 | 14.50 | 46.00
1914 0.041 1 60.00 | 60.00 | 150.00, 110.00, 23.81 | 2.30 | 15.50 | 46.00
1915 0.044 | 50.17.) 63.50 | §2.50, 100.00, 23,81 | 2.30 | 15,50 | 46.00
1916 0.058 | 563.50 1 68.00 ! §6.00 102.00, 23.81 | 2.43} 19.50 | 46.00
1917 0.060  61.83 | 73.83| 86.42, ©0.00 23.81|2.551 21.00 | 46.00
1918 0.054 | 60.42 | 69.83 : £8.83 90.00 23.81 | 2.55 | 22.00 . 60.00
1919 0.057 | 53.75| 70.00 | 90.00. 90.00 23.81|2.93 20.00 | 60.00
1920 0.054 | 48.50 | 60.00 | 90.00, 8§6.83 23.81 | 3.90 | 16.50 | 60.00
1921 0.058 | 45.00 | 70.92 | 90.00 110.00, 26.78 | 3.30 | 14,50 | 50.00
1922 0.062 | 47.50 | 71.00 | $9.00 105.00, 26.78 | 3-30 | 14.00 | 50.00
1923 0.060 | 56.25| 72.92 | 90.00 100.00 29.76 | 3-30 | 15.00 | 90.00
1924 0.066 | 49.17 | 74.58 | §6.25 110.00 29.76 | 2.60 | 15.50 | 90.00
1925 | 0.060 | $6.67( 98.50 | 94.17 102.58 29.76 | 2.60 | [1.50 | v0.00
1926 0.063 | 68.92 | 115.50 | 92.00, 87.50 47.62 | 2.65 . 8.50 | 100.00 .
1927 0.069 | 50.83 | 90.00 93.33 94.17 35.71 | 2.70 | 7.80 | 110.00
1928 0.050 | S0.74 | 81.70 | £8.785 93.17, 53.93 | 274 | 9.46 | 146.63
1929 0.0851 80.63| 8§1.42| 090.00 100.00 56.17 | 2.82 | 1].40 | 150.00
1930 0.084 | 49.63 | 80.00, 84.29 100.00 47.37 | 286 | 11,11} 142.00
1931 0.093 | 50.00| 84.03 91.75 106.40 4864 | 3.11 | 11784 | 150"00
1932 0.088 | 54.58 | 85.00) 90.00 105.00 42.40 | 3.28 | 12.37 | 157.92
1933 0.084 | 49.78 | 81.25| 90.00 103.75 42.08 | 3.1 | 9.46 | 150.00
1934 |, 0.083| 44.77 | 77.71 | 99.00 100.00 42.73) 3.35\ 7.48| 120.00
1935 0.052 | 39.96 | 78.03| 70.65 96.35 40.40 | 3.5¢4 ' 6.73 [*103.17
1936 0.080 | 43.03| 77.56 | 77.71l 97.79 37.4513.56 | §.07 | 100.00
1935 l
— J31Jan.| 0.037| 45.75| 79.50 | £8.75 98.75 43.95| 3.20| £.60 | 120.00
- A Teb.} 0085 42.75)| 78,001 77.50 97.25 42.00 | 3.90 | 6,60 | 120.00
= J§ Mar.,| 0,085 41,00 78.00! 75.00, 98.00y 40.80 | 3.00 | 6.60 | 120.00
W J3 Apr.| 0.085) 41,00 | 78.00 | 75.00; 98.00 40.00 | 3.60 | 6.55 | 120.00
7. J] May | 0,084 | 40.251 78,00 | 72.500 97.2 40.00 | 3.60 | 6.40 | 120.00
A J Junel 0,080 38.004 78.00| 65.00, 95.00, 40.00 { 3.60 | 6,48 *100.00
L July| 0080} 38.00| 78.00 ) 65.00, 95.00 40.00 | 3.60 | 6.60 | 10.00
A [ Aug.| 6.080 1 38.00| 78.00 | 65.00, 95.00 40.00 | 3.60 | 6.60 | 10,00
Ju R Sept.| 0.0801 38.00| 74.00 0 65.00, 95.00 40.00 | 3.60 | 6.60 | 102.0)
+ J Oct.i 0,080 38.00| 78.00 55.00, 95.00 40.00 | 3.60 { §.60 | 100.00
1—J1 Nov.| 0,080 | 3B.00 | 78.00 | 65.00, 95.00, 40.00 | 3.60 | 7.43 | 102.00
+=2H Dec.| 0.0%0 ] 40.80 | 76.80 | 69, \ 97.00 38.80 | 3.60 | 7.70 ! 93.00
1936 OJ
— H Jan. | 0.0%0 | 45.00| 75.00 | 75.00! 100.00 28.00 | 3.60 | 7.70 | 100.00
2 H Feb, | 0.080 | 45.00 | 75.00 | 75.001 100.00 38.00 | 3.60 | 7.68 | 100.00
= [} Mar.| 0.080 | 45.00 | 77.00 | 77.000 100.00 36.60 | 3.60 | 7,60 ! 100.00
W J§ Apr.| 0.080 | 45.00| 80.00 | £0.001 100.00 37.00 | 3.60 | 7.63 | 100.00
i 3 May | 0.080| 45.00 | 80.00| RO. 100.00 40.00 | 3.60 | 7.£0 | 100.00
7% H June | 0.080 | 45.00 | 80.00 | £0.00( 100.00| 39.75 | 3.60 | 8.60 | 1(0.00
4 H July | 0.080| 45.00 | 20.00 | 80.00 100.00 39.25| 3.G0 | 8.60 | 100.00
A H Aug. 0.080 45.00 | 80.00 | 80.00 100.00 32,00 | 3.60 | &.25 | 190.00
. I§ Sepl.| 0.080 | 43.00| 78.75| 77.50, 97.50 37.25| 3.50.| 8.25 | 100.00
+ 11 Oct. ) 0.080 | 37.00] 75.00 | 70.00 ©0.00 35.00 | 3,40 | 8.24 | 100.60
+—H Nov.| 0.080| 37.40] 75.00| 73.00 91.00 35.00 | 3.44.] 8.25100.00
F2H Dec.| 0.084 39.00| 75.00 as.oo{ 95.00 35.50 | 3.60 | 8,25 100.00

*AfrMERARBIE G T HF MI001 T=9%)F.
The ptice Lab teer quoted as pef /50 kget' since June 1935, GOkgs, =90Cattks,
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Table JT1, Commodity Prices at Whelesale in North Chira(Continued)

1913—1936
Pa
Bl o 20 e o me | mm | ome | oax | ax
T !jn?- ii — 5 ol 7 E‘UJ b;‘lll
Wood zﬂg mﬁ}a&.mm): ! EIE | hiE | s | B | R
oll, AR i oa Coal Coal Coke Coal Coal
: Axe Flag ;Lvmp, . M
(Hunan)| Brand | Brand 'Keilan izzi'k ;:c; Speclal, l’;::up. l:;::
Kailan Kailan Kailsn Pivg Pivg
a K| fi - I 7 ] ] xj X
Hundred
o _ _.__ i cCattes | Barrel | Barrel | Ton | Ton ‘Ton Ton Tov Ton
s | s sis]| s $ s s | s
1013 20.00 7.25 4.75 | 4.25 | 16.00| 8.50| 6.50
1914 20.00 7.25 4.75 | 4.25 | 16.00| 8.50| 6.50
1915 20.00 7.25 4.75 i 4.25 | 16.00 | 8.50! 6.50
1916 21.00 7.95 4.75 | 4.25 | 16.00 | 8.501 6.50
1917 21.00 7.50 5.95 | 4.725 | 16.00| 8.50| 6.50
1918 28.50 7.50 5.75 | 5.25 | 16.00| 8.50{ 6.50
i019 28.50 7.50 5.725 | 5.25 | 16.00| 8.50| 6.50
1920 24.00 7.50 5.75 | 5.95 | 16.50 | 9.00| 7.00
1921 28.00 7.50 6.25 | 5.75 | 17.00| 9.00| 7.00
1922 31.0012.15 7.75 6.25 |.5.75 | 17.00| 9.00| 2.00
1923 32.00 ! 2.15 7.73 6.25 | 5.75 | 17.00| 9.50} 7.50
1924 33.00 | 2.15 8.00 7.25 | 6.75 | 17.00| 9.50| 7.50
1925 35.00 | 2.95 8.50 8.50 | 7.50 | 18.00| 12.00{ 9.50
1926 37.00 | 2.25 | 2.10 110-00 9.00 | 8.00 | 20.00| 15.00| 1.00
1927 40.00 ! 2.25 10.00 9.00 |.8.00 | 20.00| i13.50| 10.00
1928 38.43 | 2.10 1.721] 9.58 | 8.95 | 22.51| 20.47 | 13.14
1929 38.51 | 2.06 10.32, 8.76 | 8.08 | 20.99 | 18.72] 12.96
1930 38.51 | 2.04 9.95 8.46 | 7.83 | 21.82| 16.53 | 11.57
1931 38.50 | 6.63 11.75 9.89 | 9.22 | 23.7¢4 | 14.61 | 19.56
1932 | 35.79 | 5.98 1066 033 | 875 | 22.38| 14.29 8.05
1933 32.38 | 4.92 10.1;1 8.29 | 7.95 |, 21.45| 13.99| 8.20
1934 28.10 19.1237.66 Y 7.26 |* 18.79| 13.09| 8.19
1935 *36.45 1.84|8.69 7.33 | 7.09 | 16.55.| 11.86| 7.90
1935 56,59 1.8119.41 8§47 | 7.95 | 19.36| 11.45| 7.95
1035
- 31 Jan. | 30.00 1.79 /8,75 7.35 | 7.00 | 17.25 | 13.08] 8.98
o J] Fep. |30.25 1.99'! 8.75 7.30 | .05 | 18.00 | 13.30| 8.08
= J§ Mar. | 30.20 1.81 | 8.5 7,20 | 7.02 | 15.50| 12.00| 7.88
M )3 Apr. | 32.00 1.85 | 8.50 7.20 7.00 | 17.13| 11.63¢{ 7.8
1 )] May |34.00 1.83 {9.13 7.20 | 7.00 | 17-63| 11.38{ 7.80
73 J] June #3150 1.82 18,54 7,920 | 7.00 15.20 | .50 7.82
A: )] July |33.63 1.84 | 8.58] 7.20 7.00 14.75 | 11,501 7.80
A} Aug. |37.75 1.85 | 8.50. 7.20 | 7.00 | 14.70| 11.50| 7.80
JL M Sept. | 39.80 1.78 | 8.50, 7.20 | 7.00 | 14.80 | 11,50 | 7.84
4+ )] Oct. | 45.25 1.81 {8,506 7,25 | 7.05 | 15.63] 11.38| 7.80
4—-J] Nov. | 49.50 1.88 | 8,67] 7,32 | 7.03 | 18,50 11.50| 7.85
4-_‘1%33“' 55.20 1.85 1 9.5% 8.38 | 7.88 | 19.40 | 12.00| 8.00
~ J dan. | 52.75 1.85 | 9.70, 8.60 | 8.08 | 23.00! 11.63| 7.95
= H Feb. 151,50 1.87 19,50 8.50 | 8.10 | 24.00| 11.25| 7.95
= 'H Mar. | 56.20 1.84 190,00 8.26 | 7.82 | 20.80| 11.00| 8.00
I § Apr. | 63.75 1.85 19.00 8,20 | 7.70 | 18.00| 11.00| 7.95
I J3 May | 61.60 1.8319.18 8.20 | 7.72 | 18.10| 11.00| 7.84
7§ June | 53.25 1.80 | 9.00 8.10 | 7.60 | 18.00 11.0D| 7.90
4+ H July }62.75 1.84 8.83‘ 8.10 7.60 18.00 | 11.00( 7.80
A} Aug, | 67.60 1.81 | 8,74 8.10 7.60 18.09 | 11.07| 7.80
Ju J] Sept. | 58.00 1.83 1 8.75 8.10 | 7.58 | 18.00| 11.00| 7.80
4+ H Oct. | 51.50 1.80 | 8.78 7.9 7.43 i8.00 | 10.90] 7.80
4-—J3 Nov, | 59.20 1.65 [10.05 8.62 | 7.90 | 18.40| 12.10| 8.12
+-—H Dec, | 49.00 1.74 12.37| 10.85 | 10.25 20.00- '14,50 1 8.48

*afrR&EXRARW B & F 0,008 F=9 fr.
Tke price Las teen quoted as per 430 kgs' ence June 1535, 50Kgs, =_90Cettles.

AT =FERMB N NA SLIA #=0.58422 4.
The prices of K.M.A, cca) have teen quoted as per *Metric Ton' since 1934, 1hfelric
Ten=(,98§2Yng Tons, .
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Tabie 111, Commodity Prices at Wholesale in North China(Contitued )

1913—1935
gg el Petroleum X B Matches ! i 1 %;a-fﬁ
trd b : n
- 1 U N FaE o il
AFE EE P?' 3] H’ :ﬁ:i?’- ﬁ‘ff;élg‘ﬁ' L “ & E“! “ﬂ‘m ‘Alcohol,
m;::m Fish | Golden o yates | 947
acli®s | grittiant | Tiger :;:z Bowl | Glass | Glass | Hagle | !
. i apanese
Shansi| Brand Brand |piond | Brand Brand | Brond | Frand
wi | E o mol s Eh] Eh) ;oW
Ton |. Box | Box | Box | Box | Box | Box | Box | Box
s i s | s s| s 8| 8| s | s
1913 9.00 30.00) |
1914 9.00 32.00, i
1915 9.00, 33.00
1916 9.00 5.47 | 5.38 |33.00
1917 9.00, 5.28 | 5.19 | 35.00 ‘
1918 9.00, 5.59 | 5.49 | 45.00, |
1519 9.00 5.83 | 5.76 | 47.50
1920 9.00 5.6¢ | 5.59 |43.00 |
1021 9.00 6.30 | 6.20 | 42.00 |
1922 9,00 5.95 | 5.85 | 44.00 |
1923 10.00, 4.84 | 4.75 | 44.00 !
1924 1250 560 | 5.50 |45.00 |
1925 15.00, 4.63 | 4.53 | 45.00 | 3.69| 7.50
1926 17.00. 5.11 | 5.00 | 45.00, 29.00 35.00, 45.00 3.61 | §.50
1927 1900, 5.46 | 5.36 | 45.00 ! 4.05] 7.50
1928 28.32, 4.70 | 4.59 | 46.57 } - 4.35] 8.09
1929 21.50 4.580 | 4.70 | 48.72 |  4.47 | 11.56
1930 19.97, 7.25 | 7.16 30.08, | | 3.70 | 19.39
1931 18.9 10.33 | 10.20 56.53, | 5.26 : 23.27
1932 17.229.78 | 9.64 64.00 | 4.73) 19.52
1933 15.02 871 | 8.18 | 64.0% | | 4.72 ) 18.26
193 12.63 8.14 | 8.06 | 32.00 60.00 4.46. 22.5¢
1935 11.82 8.78 | 8.66 56,17, 3.63 *18.76
1936 14.75 9.50 | 9.40 L 56.97. 4.09 | 15.63
|
1935 l : |
— | Jan. 12.00. 9.00 | 8.90 | 58.00. 3.90 | 27.75
== 1 Feb. 11.63 8.98 | 8.88 » 56,00 3.90 1 30.G8
2 § Mar. 11.50, 8.90 | B.80 L 55,00, 3.90 1¥20.22
W §] Apr, 11.63 9.00 | 8.9) 55.00, 3.79-1 19.13
i f] May 11.500 9.00 | 8.90 56,00 3.71 | 17-25
75 H June 11.70, 8.70 8.60 56.00  3.56 | 16.33
A Juty 11.73 8.70 | 8.60 55.00, 3.45; 15.83
A\ Aug. 11.50 8.33 | 8.23 56.00 3.39. 15.53
L H Scpl. 11,22, 7.51 | 7.45 56.00, 3.33 | 15.31
3- 73 Oct. 11.00 7.90 | 7.80 | 55.00, 3.35{ 15.53
J—=J Nov. (12,18 9.50 | 9.40 1 56,00 3,351 15.58
1'—:%316)&. 14.30; 9.50 | 9.10 56.00 3.88 | 15.94
— A lan. . [ 15.25 9.50 9.40 56.00 4,20 | 16.03
=5 J1 PFeb, 13.50 . 9.5 9.40 | 56.00 4.20 | 18.18
= H Mar, 15.70 . 9.50 | 9.40 | 56.00, 4.20{ 16.25
4 A Apr. 16.00, 9.50 | 2.40 | 56.00 1.20 | 15.38
7L ) May [15.50 9.50 | 9.40 | 55.00 3.94 { 16.12
7< [ Junc 13.63 9.50 | 9.40 | 56.00 3.88 | 16.12
Ll July 14.13 9.5 9.40 | 56.00 3.88 | 15.88
A Aug, 13,70 9.50 9.40 | 60.00, i 3.83[15.30
Jt H Sept. 113.00 9.50 | 9.40 | 63.00 {4,103 | 14.95
+ N Oct. [13.75 .50 | 9.40 | 60.00, 4.13 | 14.43
+— Nov. . 16,40 9.50 | 9.40 | 58.60 . 4.15 | 15.21
+=H Dec, 16.38 9.50 | 9.40 | 53.00 4,25 15.3%

iR A= R AR RS RIE R F R

Stamp tax of ten dollars has leen atolislied since March §935,
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Tabte III, Commodity Pricés at Wholesale in North China(Continued)
1913-—1936
£ % | Paper i B 3 #® 21 W £ &
E= 3 3 g B 8 % B R
AR I ER | ER | ™ | e, | roteco | Two,
- e, L
AR &’ printing Leal Flags
apanese Ewan. Braund,
Native | Japarese | Japame Paper Cow (tunz) Netto
% % & Z 1 Hosa
Ream Ream Ream Ream Picul Picul Box
$ $ $ 3 $ . $ $
1913 11.79 2.50 71.95 | 43.00 3.30
1914 10.74 2.75 69.70 43.00 | - 2.50
1915 10.73 6.50 58 00 44.00 2.50
1916 10.91 6.60 &0.93 44.00 2.60
1917 11.91 7.00 43.59 45.00 2.60
1918 12.11 4.50 36.05 | 46.00 2.80
1919 12.91 4.60 35.85 48.00 2.80
1920 13.03 4.30 50.68 | 50.00 2.80
1921 13.01 4.30 43.38 | 55.00 3.00
1922 14,20 4.40 43.47 | 56.00 3.00
1923 14.82 4.40 47.95 58.00 3.00
1924 15.45 4.10 51.03 60.00 3.00
1925 15.77 4.20 54.99 70.00 3.20
1926 16.78 4.85 4.25 58,36 | 75.00 3.90
1927 5.25 4,10 56.16 95.00 3.20
1928 4.87 3.84 86.03 | 93.48 3.90
1929 4.50 3.85 83,56 80.87 3.56
1930 5.51 4.72 80.18 | 76.58 3.84
1931 6.64 5.94 86.53 | 82,12 4.02
1932 £.62 4.00 61.39 76.04 4.15 -
1933 4.11 3.62 55,32 80,75 3.65
1934 5.00 3.69 &1.19 87,03 3.11
1935 4.22 3.80 3.25 47.00 | 89.53 | 2.87
1936 3.66 3.84 57.01 | 100,77 2,98
1935
— H Jan, 4.83 3.41 47,92 | 83.00.{ 3.05
Z. J3 Feb, 4.28 3.38 47,95 | 83.00 3.05
= H Mar. 4.00 3.26 46.25 £88.40 3.05
g H Apr. 4.00 3.45 48.92 | 90,00 3.05
fi. J§ May 4.00 3.25 49.38 | 90.00.| 3,05
v H June 3.39 | - 3.18 50.42 90.00 3.05
£ H July 3.55 2.98 47.50 | 90.00. |  92.85
A\ H Aung, 3.83 3.03 43,75 | 90.00 2.65
Jt H Sept, 3.63 2.84 44,74 | 90.00 2.65
B Oct 3.76 3.05 41,22 | 90.00 2.65
+4—H Nov, 4.58 3.70 47.26 | 90,00 2.65
+-—H Dec 4.45 3.48 48,72 | 90.00 2.65
1936 :
— § Jan, 4.40 3.38 14,28 50.00 2.65
. H Feb, 3.99 3.53 45,90 | 90.00 2.65
= H Mar 3.62 3.56 48.22 { 93.20 2.69
Im H Apr. 3.57 3.61 50.88 | 98.00 2.85
. H May 3.58 3.57 53.78 98.00 2.85
7 H June 3.55 3.96 56.11 | 104.00 2.85
+ H July 3.45 3.56 61.35 1106.,00 3.20
A H Aug, 3.48 3.83 66.93 | 105,00 3.20
JU H Sept, 3.36 3.90 64.69 | 108,00 3.20
+ H Oct, 3.38 3.89 67.07 | 106,00 3.90
+—13 Nov, 3.55 4.36 63.74 | 106.00 3.920
4= H Dec 4.00 5.37 61.19 | 106,00 3.20
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Table IV, Index Numbers of the Cost of Living of Working Class
in Tientsin
1926=100

H. 35T
A, Yeatly Averages, 1926—1936

1t 2 BN E | BASK B 1|t 48 P2 General Index

, Fuels, Light e | MMl
Foods Clothing Rent Prices in Prices in
& Water Dollar Copper
1926 100.00 100.00 100.00 100.00 100.00 100.00
1927 107 .82 100,10 102,03 102.45 103.60 116.84
1928 111.68 105,64 105,78 105.69 109,51 133,14
1929 117,27 107,99 121.74 106.73 115.67 132.46
1930 120.49 106,39 129,17 107 .53 118.81 . 140.84
1931 110.38 116.24 136.28 106.33 [ 113.80 132.83
1932 101.98 102,30 121,25 104 .91 105.24 131.60
1933 88,70 91,27 100.70 103.87 92.48 132.71
1934 83.82 £6.81 101,39 103.87 89.70 142.19
1935 98.44 82.79 104.20 102.89 99.02 168.07
- 1936 118.89 87.76 l 115.53 97.47 112.82 164.73

Bl = Kt A Az % AR iR 8
CHART Il INDEX NUMBERS OF THE COST OF LIVING OF

WORHKING CLASS IN TIENTSIN
19268—1936 19286=100
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Table IV, Index Numbers of the Cost of Living of Working Class

in Tientsin
1926 =100

L. #HEH
B. Monthly Averages, 1933—1936

f gl BRAE | BRERX|B A
Fuels, Light
Foods Clothicg Rent
& Water
1933
— A Jan. 101.05 04.84 124.10 | 103.87
= J Peb, 97.46 04.33 118.70 | 103.87
= H Mar, 94.86 92.64 | 116.71 103.87
" 7 Apr. 89.24 92.20 | 104.20 | 103.87
fi. H May 89.62 88.86 96.55 | 103.87
72 H June 86.64 92,51 90.21 103.87
£ B July 85,70 91.72 90.09 103.R7
A 3 Aug, 84.61 89.53 91.88 103.87
Ju. 3 Sept. 85.90 91.04 95.91 103.67
I H Oct. 82.03 89.65 92,39 | 103.87
1~——F Nov 81.70 89.30 91,15 | 103.87
‘. J3 Dazc, 83.84 89.41 95.77 103.87
1934
— H Jan, 84.31 87.57 97.70 | 103.87
—. J Feb. 85.29 87.65 93.01 103.87
= J Mar, £3.42 88.74 95.93 103.87
g B Apr. 80.52 | ' 87.01 95,24 104.87
i )] May 80.25 87.14 91,34 103.87
7v J June 78.62 87.09 9.58 | 103.87
4 3 July 79.94 £8.13 91.43 103.87
i\ B Aug, 92.14 81.82 114.77 103,87
Ju J Sept. £9.74 84.68 | 117.24 103,87
4- R Oct, 84.65 85.02 | 114,02 103.87
1—1 Nov, 84.21 86.53 113.05 | 103,87
+.‘:F£;c. 88.76 '84.5) | 117.34 | 103.87
1
— H Jan, 94.73 81.43 126.32 103.87
= H Feb, 93.29 g4.54 111.48 | 103.87
= H Mar 93.85 84.10 ! jp1.75 : 103.87
M H Apr. 91.95 21.62 03.49 | 103.87
J3 May 98.75 84.07 |- 91.46 103.87
73 7 June 08.03 82.09 93.82 103.87
s B duly 93.58 81.20 97.90 103.87
A H Aug, 102.15 82.40 97.20 103.R7
L J§ Sept. 99.20 £0.19 95.43 102.89
4 1 Oct, 101.51 | g0.7) 95.49 99.93
+—13 Nov 108.99 81.92 | 116.98 99.93
-i-_.qgggc. 111.91 84.43 122.56 1 99.93
f
— J Jan, 113.73 85.82 | 125.87 | 99.44
= Jj Peb, 117,28 85.45 133.81 97.47
= B Mar, | 120.63 85.52 | 128.32 | 97.47
M A Apr. 119,48 84.36 ! 113,27 | 97.47
i J3 May 121.85 87.48 110.67 | 97.47
7 J3 June 119,14 85.04 | 107.45 ;| 97.47
5 B July 117.48 86.18 105.71 | 97.47
i\ Aug, 115.62 £5.69 105.62 | 97.47
LoH Sept. 7.1 85.21 | 108,34 ¢ 97.47
- 1 Oct, 118.34 90.85 | 110.94 | 97.47
- =1 Nov, 123.05 90,13 | 112,57 | 97.47
+=1 De: 132.61 98.43 | 121.78 | 97.47

i3 i3 2t General Index
FHMA 52 EH FHSET AR
Prices in Prices In
Dollar Copper
104.39 129.35
101.29 130.63
g9.24 131.54
93.93 132,10
92.85 133.57
90.28 136.95
89.62 135.13
89.05 134.27
80.48 133.24
87.39 132.06
86.98 131 .66
£8.79 132,22
89.47 131,82
80.15 . 131.93
88.73 133.31
$86.94 133.71
£6.50 136.45
as.21 136.59
85.43 - 143.41
96.84 159.31
95.67 156.56
91.96 150.77
90.96 -149.21
85.00 152.50
100.04 153.92
87.04 150.08
86.07 156.53
85.40 158.83
98.02 162.78
97.38 163.00
98.24 165.15
100.40 165.29
98.07 159.00
99.02 155.28
106.88 159.87
109.67 156.01
111.44 155.89
114.30 159.81
115.567 162.19
112.42 168.27
113.69 172.00
111.39 167.74
110.64 169.95
103.34 166.67
110.36 160.88
111.95 162.97
115.08 162.81
| 122.87 173,78
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Tatle IV, Index Numbers of the Cost of Living of Working Class
in Tientsin

i
% 2]
C. Weekly Averages,1935—1936
(& @ EHAS | @ESE B 88 8 B Ceneral Inder
‘Fuels, Yight fem et rnmmmar
Foods Clothing Rent Prices in Prices
& \Waler Dollar cqpper
SR = |
Week ending:
1935
— B laz, 9 92.34 83.75 | 124.10 | 103.87 98.17 154.26
16 95.05 §6.13 126.68 103.87 100.40 153.57
23 94.69 83.70 | 127.70 | 103.87 100.16 153.20
30} 91.67 82.71 126.35 | 103.87 99.90 152.21
= HPFeb, 6 95.30 84.88 | 114.75 | 103 87 98.80 150.98
13 93.68 | 83.60 | 108.92 | 103.87 96,87 147.50
20  94.97 86.61 | 115.77 | 103.87 83.40 152.61
_ 27| 89.57 £3.01 101.95 | 103.87 p3.24 147 .45
= H Mar, 93.77 83.05 | 101.40 | 103.87 95,91 154.07
_ 13 96.04 86.58 | 102.75 | 103.87 97.74 157 .45
20 94.10 82.84 | 104.05 | 103.87 98.49 156.61
27] 92.66 82,77 | 104.22 | 103.87 95.62 156.87
W ) Apr, 3 9268 | 85,11 96.12 | 103.87 84.59 157.56
10 95,91 £0.50 86.68 | 103.87 94.90 156.84
17, 93.96 £2.73 97.95 | 103.87 95.53 158.68
24 941,75 £0.33 95.925 103.87 95.46 159.44
i B May 1] 94.83 83.09 93.21 103.87 95.38 159.60
8 96.76 84.13 96,4} 103.87 87.11 162,71
15 98.44 82.55 95.17 | 103.87 97.99 162.69
22!  98.71 83.97 95.40 103.87 88.28 164.00
29 100.64 81.92 88,25 | 103.87 88.08 160.65
7 H June 5 99,5 £3.42 94.77 | 103.87 08.49 162.71
12| 97.45 83.14 92.97 | 103.87 §5.94 162.05
19 99,07 78.67 93.13 103.87 B7.68 163.71
26/ 97.78 83.97 94.41 | 103.87 97.42 163.82
£ B July 3 97.02 81.54 95.07 | 103.87 86.89 163.67
100 97.41 76.93 95.70 | 103.87 87.07 163.83
17) 97.55 81.95 95.07 | 103.87 87.24 164.18
24i 97.56 81.42 | 101.88 | 103.87 88,23 165.70
~ 31} 100.49 84.53 97.68 | 103.87 89.60 167.67
A HAug, 7/ 100,82 87.59 104.88 103.87 101.03 |- 769.22
14| 102,98 | 20.62 92,51 103.87 100.09 164.66
21| 103.03 81.00 91.73 | 103.87 100 48 164,92
28 101.64 79.26 97.00 | 103.87 89.85 161.22
Ju A Sept, 4| 102.85 20.84 99.36 103.87 101.05 160.79
11| 101.83 78.25 99.77 | 103.87 100.32 160.69
18] 98,95 82.60 01,54 103.87 87.83 158,91
25 97.89 79.45 92.35 103,87 86.87 158.70
{ B Oct, 21 94,93 78.18 92.00 99.93 94.25 155.27
9  98.60 81.27 92,26 99.93 96.77 158.54
16, 97.84 | 79.18 90.94 93.93 95.88 156.37
23l 102.02 82.90 97.53 93.93 99.77 155,26
30 107.12 78.79 93.58 99.93 102.87 149.21
I-—ANov. 6 110.33 | 82.60 | 117.40 99.93 107.81 157.62
13, 108.86 | 82.96 | 119,21 | 93.93 107.13 158.83
20, 107.38 81.15 | 116.21 ; 93.93 103.72 160.67
27{ 107.31 80.40 | 114.59 93,93 105.39 160.17
+=H Dec, 4 107.%2 83.24 | 116.72 9).93.| 105.27 161.51
11 111,21 83.96 | 125.73 99.93 103.68 153.35
18, 114.31 84.00 | 123.86 | 99.63 111.34 155,68
95 113.87 | 5.38 | 121.96 | 99.93 110.78 151.86
1936—-HJan 1| 14.20 | 8620 | 12361 | 99.03 | 1138 | 1570
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Table IV, Index Nimbérs of the Cost of Living of Working Class

in Tientsin

6 100
MHET

. HD
C. Weckly Averages. 19351936 (Conllnued)

fr ByRM&

Foods Clothing
RN |
Week ending:
1936 l
— Hlan, 8| 113.58 | 83.59
157 112.91 | £6.61
o2 | 114,67 | 86.92
29| 1i4.14 | 86.22
~ HPPeb, 5| 116.09 85.71
12| 116.46 84.81
19 { 117.52 £3.70
) 26 | 118.41 87.51
= HBMar, 4| 121.87 87.12
1§ 119.16 85.39
18 { 120.50 86.95
o 25 | 131.27 85.97
i BApr, 1| 119.76 82.69
8| 120.26 85.25
15| 118.80 84.38
22 | 120.17 83.35
) 29 | }20.61 86.16
i, AMay 6! 124.19 85.94
13 | 192.78 £8.99
20 | 120.32 90. 1\
) 27 | 120.04 84.90
7 RAlune 3} 121.37 87.70
10| 119.70 £4.82
17 | 120.40 87.02
o 24% 116.20 82.56
A Hluly 1§ 119.21 85.93
8| 117.03 84.69
151 117.34 86.00
‘ 2| 117.27 89.38
51 118.19 | 83.20
A HAug. 51 116.06 84.16
‘ 12 [ 114.76 £4.84
19 | 115,01 85.85
- 261 115.95 83.76
Ju ASept, 21 118.39 88.53
9| 118,33 83.54
16] 118.07 86.00
23| 116.66 95.30
. 30| 115.44 24.96
4+ ABOct, 7| 114.56 85.86
14| 116.31 87.58
21| 118,79 98.09
28 | 193.34 80.70
4-—-HANov, 4 | 124,08 92.43
11| 121,54 90.40
18] 122.89 88.79
25 | 122.71 89.78
1 BDec, 2} 124,67 |- 89.93
91 128.44 104.53
16 129,77 91.16
23 | 134.99 93.31
30 135 01 08.74

P7 General Index

i.'.smavk\ B oM@
Fuels, Light HESR T P CUEH IR SR A Fa M st
_ Rrent ‘ Prices in Prices in
& Wafer i Dollar Copper
]
121.10 99.93 110.44 154.42
119.14 99.93 109.93 153.70
137.39 99.93 | 113.67 158.93
130.45 97.47 ' 111.91 156.47
134.66 67.47 | 113.70 158.98
132.64 97.47 113.58 158 .81
130,54 97.47 113.85 159.19
136.62 ' 97.47 . 115.57 161,59
136.85 67.47 . 117.70 164,57
128.57 97.47 @ 114.68 160.36
128,41 97.47 | 115.69 161.63
122.70 91.47 | 115.17 161.03
123.66 97.47 | 114.16 162,66
110.85 97.47 . 112,78 163.65
119.26 97.47 : 112.81 166.70
108.78 07,47 | 112.48 170.60
110.83 97.47 | 112.87 174.11
116.22 97.47 | 115.85 173,78
107.44 97.47 113.87 172.54
106.58 07.47 112.91 171.03
111.94 97.47 112.61 171.65
112,47 97.47 113.68 170.95
109,71 97.47 112.08 166.90
105.36 97.47 111.08 166.78
107.52 97.47 109.44 166.33
105.64 97.47 115.22 169,62
105,22 97.47 109.74 168.19
103.67 97.47 109.78 169.09
111,97 97.47 11.21 171.89
113.39 07.47 | 111.58 176.25
104.24 97.47 | 108.87 167 .35 -
103,82 97.47 | 108.18 165.78
13.18 07.47 @ 103.78 168.01
105.99 97.47 f 109.14 165.78
106.04 97.47 | 111.03 167.06
107.78 97.47 110.85 160.51
111.71 97.47 11.44 162.50
107.87 07.47 109.85 160.42
105.19 97.47 108,78 158.80
111,53 97.47 109.37 159.65
107.96 97.47 110.04 160.63
111.53 97.47 112,78 . 164.20
111.76 97.47 116.15 163.80
110,49 97,47 116.64 - 164.36
108,70 97.47 113.57 161.72
117.25 97,47 115.58 163.94
115.26 97.47 115,22 164.60
111,59 97.47 115.90 165.13
123.73 97.47 102.98 172.80
119.64 97.47 120.92 171,89
122,84 97.47 124.49 174.06
117.77 97.47 l 124.40 174.41




KuBohi Retail Prices in Tientsin.

A

Kt Z 4 ¥ [

Table V. Commodity Prices at Retail in Tientsin, 1926-1936

B t
¥ |aMmAsroot e oo mfﬁfﬁﬁ¢%%ﬂ&ﬂ

: - OEREH |
Rice wWhest Wheat . i  Bean,
Flour, Flour," cii&[ﬂn(:ommom‘ M'm"': Green,
Arperican] Native | Peilio T:f::“‘ Hsi-ho | Peiho
Fls it v Ir O
Sheng Catty Catty Cally Catty | Sheng I Slieng

$ 8 8 8 $ 8 3

1926 133 078 | .078 .044 048 L0383 | 085
1997 132 .078 .049 L0911 093
1928 124 .073 .056 . 097 1 166
1929 137 .081 056 . 093 116
1930 A55 .082 .057 L0 102
1931 Jd29 | L0725 | .082 .048 = .044 085 1 (100
1932 A1 077 | 081 045 | 043 - .075 105
1933 .090 067 072 .040 .038 069 | 091
1934 094 062 | .066 039 ¢ 036 | 062 . 071
1935 * 119 |+ 065 | *.069 | *.045 *.044 . *.050 ' *.090
1936 J24 % 083 | 088 056 054 . 097 | 103

. ' !

1934 ! !
~ B Jan .086 055 | .038 .038 .034 .« ,051 @ .079
= H Feb, .085 | .067 | .071 | .038 ~ .03% . .061 . 080
= H Mar, .082 .062 .056 037 .033 ' 058 | .076
W 1 Apr. | 080 | .050 | .053 | .035 .032 .038 | .072
#i. H May .083 .058 | .052 .035 .032 .057 1 .070
N June .039 .057 .050 .035 .031 .056 | 056
£ H July .099 .059 | .052 .037 .036 .050 ' 086
A HAug, | 108 | 067 | o711 | 048 Jofs 055 | loss
L H Sept. .106 065 .070 .015 .04l .066 .066
+ Oct, .101 .062 .067 .041 .038 .065 .065
+4—H Nov. | .100 | .053 | 067 | .041 . .03 : .066 t ~069
+::g3;)ec .107 055 | .070 044 010 065 | .073
— - Jan, 113 | .or0 | .07a | L0138 | .084 - .059 | .080
= H Feb, .106 | .068. | .073 037 1043 0 .069 . .082
= H Mar, |*.114 | %063 |*.066 |*.012 :*.040 @ *.073  *.089
/g H Apr. .113 .062 .055 .041 ' .039  .076 .090
. H May .119 .064 067 043 1042 .079 .005
A H June .120 052 .066 044 013 .078 .090
£ H Juy .121 .062 .056 .046 015 .03%0 .020
A H Aug. .125 .063 .057 .019 L0148 085 L0902
JL H Sept, 119 | ..063 067§ 046 015 . .08l .087
4+ H Oct, 127 | 067 .071 047 ¢ 016 .0%4 .093
I~—H Nov Jd32 4 .072 | .077 | 051 | .0B1 | .091  .099
+h,]i33gec L126 .075 .080 051 .00 ' .091 ; .098
— H lan, L1253 .076 .081 051 050 1091 & 099
e Feb, 123 .079 | -085 .052 L0562 ! .093. | 100
= H Mar. 123 .081 .086 .053 L032 0,035 | 102
4 H Apr. .119 .081 .085 055 054 i..0%6 L102
i H May .128 .080 .086 .057 03 0 L0999 . L1038
7 H June 123 .082 .085 .057 055 100 0 .13
£ By | .126 | .079 | .084 .058 .055 0% .102
A Aug, .124 .079 | .085 057 053 ¢ ,097 - .102
L} Sept. .123 .081 .087 .056 L0520 0,097 . L 10d4
+ B O, 122 087 .0, .057 053 .095 .102
4-—-H3 Nov, .126 031 | 097 .059 .054 .099 .108
+-=H Dec, .131 |} .103 L1038 | 062 .058 .102 .109

Y om
Wheat

Flour
vermicelli

i
Calty
b
058
063

066
071
076
67
063
058
0564
*.057
073

|054
.054
.053

049
L0148

.072
.076
.081
.088

* QPRI JT e 1R SRR AL DY 9 Rt JF , 1Hi7E=0.987], 1 LT =0.0/7 .
The prices have been quoted per “‘Shih Sheng'* or*'Shih Catty"{-4 kg ) since March 1935,

1 Shih Sheng=(.Y8Seng, 4 kg, =0, YCaity,
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Table V. Commodity Prices at Retml in Tientsin, 1996-1936 (Continued)

! Yejlow | Green Bean S¢aweed, | Shrimps, BeanFlour
| Soy Bean boy Bcan t Dried, 1_.
Rl R Rt Nl Il Il e
B A O T A e
Cally | Catty | catty ; Catty | Calty | Catly | cauty | Catty
|3 ‘ > ‘ > ; - 379 152 137'6
096 | 027 | .0 a52 | .
1026 | s | o | Lo | o | o | e ke
1927 i '02‘5 ‘ '02‘5 ‘I .038 .030 036 .088 150 A75
1928 023 | Too3 ' Toss | 036 | To3z | 117 | s | 197
1929 | w095 | lo2p | .o390 | .oa1 | L0227 | 116 | 137 | ‘216
1930 | ‘030 ! ‘02‘ | '046 .043 034 J19 234 -234
193} 2029 ¢ oro | 038 | 039 | .03¢ | 105 | 225 | 200
1933 2093 | lor7 | 029 | 038 | .0%4 (080 | .19 ) 207
: P : 031 | 024 | . . .
193 004 | 015 | 09 | o8 | o | -85 d77 | -des
1936 025 \ 017 | 038 | .027 | .040 | 018 | .193 | .
1934 53 | .04 | .080 | 179 | .183
= M. L0280 017 035 | ‘o3 | o2 | 078 | lir2 | lag
= ) Me o i 016 | 1 | o33 | loo1 | o8 e
= A . . 032 | .630 | 188 | .17
W5 Apr. 022 ) Lol6 -ggé gg% _&”;8 078 | C168 | Cica
_!’E jj May ; .022 | -015 .037 ‘031 .031 077 .165 -!62
AR ) June 022 .815 .023 029 "013. ‘078 171 158
L Juy l -022 ‘o'g 027 .030 | .014 .080 | .176 | .159
;}‘ ﬁ g;;)% ’ ggg .0;4 '029 .030 .015 077 .180 .}Tg
5 oo : X .029 .012 .079 71 17
T Rov. | & |l | o | ol | e | i | i
+22 Dee! | 022 | 015 | .030 | .027 | .22 | .083 | 73 | .
1935 2% | .024 | .083 | .185 | .193
= B Jan. | .021 .8lg .333(1) :826 024 | 081 | a8l | .19)
Sl R e R e < i B 7 S B B
I I I < W s W= BRI B v B B B £ S B
o3 A o001 o 027 | 024 | w028 | 079 | .168 | .188
Do) May 102t | L0615 030 | 024 | .o17 | .o18 | l169 | i85
- B June l .025 .015 ~025 '023 L0013 .078 .169 192
L) duly .02? .8:4 023 024 | 014 | .0%0 | (176 | .104
SR A AE AR AR AR AR
Hon et ’ : 2025 | .014 | .085 | .179 | .
-l~ ,2 OC‘- 1 .025 .015 .024 . 7 0]8 096 184 .205
-—Ji Nov. | .025 | .m6 | .027 | .027 | . . . 208
1_} Dec. ‘ .026 | 017 | .038 | ,028 | .028 | .1I7 | .188 | ,
1936 8 | .039 | .116 | .190 | .214
= }‘,‘,f,_g ) ol el e 0% | 0: ! hio 193 .20
- - . . R U8 ' .072 114 . .
= J§ Mar. 026 ) 017 | 045 7 057 | 109 | 210 | l213
W g Apr. | 024 -g'ﬁ g]’% 836 ' 082 | om12 | 183 | L216
IL J May 024 olg 050 | .027 | o.027 | .N3 | 178 | .207
7 H June 024 . ]6 132 026 ‘018 110 .184 .213
L )3 July -023 '816 25 | .026 | .015 | .i15 | .196 | -210
i\ E Augo ! -02[ -017 -057 -027 .020 -120 .192 '2‘9
Ju )3 Sept. | 025 . 17 -029 :027 015 .196 .192 .25
T-h Nov. | o L o | o | ose | 3o | log 234
4 Dec. | (28 | le17 | .43 | L0 | 041 | 134 | 200 | .
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Table V. Commodity Prices at Retail in Tientsin, 1926-1936 (Continued)

P RE B AR }-i”& e @i %)% Bl
“Cablage,’ Altium | Turnlps, ‘Sesamum ! '
‘ large i Odorum T‘ green } oit Salt iSorvas!e; Portk | Mutton
| ! ; ‘
i R ﬁ‘ ,,,,, s fi‘ ..... fi‘ ,,,,, fi‘!?l‘ .
Cauy-I Catty i Catty i Catty Catty | Catty 1 Ca.tl..ty " Cﬁty
3 S | 8 3 s | & ' s -
‘92 ’ o - . J L= S
192? .gg .ggg . .293 | 074 | .071 | -249 | 209
1927 022 | 040 342 | 084 | 079 | .263 | .997
1928 022 | 034 326 | .08 | 050 | 313 | .292
1929 028 | 033 . .323 | .088 | .09¢ = .303 | .294
e 026 | 042 | .26 | 091 | .085 | .24 | .303
1932 .018 .028 | 294 JJ03 1 .091 | 315 312
1932 018 | .08 017 | 285 | .104 . .092 | .285 | .281
193 | oz -0 014 | .200 Jd09 o091 1 254 251
1931 .03 08 013 1 169 | .17 | .0%0 | .220 | .234
1935 .ol | o2 204 | .22 0 090 228 241
018 023 07 253 | 125 | .098 | .265 | .253
1934 . ' :
— an, . ! ! !
o B 015 s a9 2 008 | 227 L2
= 4 Mar. | o6 I - .013 | .180 113 0 .094 233 |+ .233
T SR | o0 | 012 | a7 | L1186 ¢ .091 | 243 | 244
R e | 010 |87 Jd18 0 091 | .223 ¢ 243
LI 026 | 250 | .18 | 091 | 215 | .259
Loy 018 | | 182 | W18 091 | .209 | 270
KO Ak 0] o158 | 115 0 .084 | .200 | .242
1 Sept. 1 .og . 187 | .118 | 089 | .207 | .229
N aom E o0 02 177 1 119 088 | .211 | .212
R R R 017|160 18 .07 | L2240 | 217
1= Do -8 010 | .169 | .119° ! .0R9 | .217 | °214
N - 7 010 ¢ .79 | 121 | .092 | 228 | .218
— J§ Jan., | }
= ﬁ Feb. | "ol O 1 .93 | .27 | .09y | .224 | .239
= JNa 0 - 010 212 026 0 .094 | .240 | .248
i f Am. . 2y | 008 | .205 | ,120 | .088 * .227 | .242
T 1 Moy 033 ! 195 117 .085 | 226 | .266
% 0 s | 023 .97 | .17 . 087 | 223 | .280
% 1 Iy 023 | | 195 | 116 | 087 | 216 .253
A A | 021 192 | 115 085 215 | 214
AR P 018 | (108 | 118 ¢ .087 | 230 | .9239
FORE e | 00 198 | .120 | .089 | .245 | .217
1 Nev, | 3o 013 | 200 1 122 . .089 | .245 | .211
1oH Rov. | o2 lo3 | 224 | (130 1 005 | o245 | 212
R | | .014 ! 241 | .131 f 009 .| 246 ¢ .237
— KB Jan. |
= H fn: .g%? .06 | 238 | 181 .o 251 .243
= -2 . .017 | .238 | 131 | .099 | .256 | .250
T 1 Ao . 28 .024 241 .129 | .100 .252 .280
T 1] May 038 253 | .121 | .094 | .243 | 267
=8 .951 967 | 122 ¢ .094 | .244 | .264
B o 2 253 | .122 I 005 | .24 | .269
L e .n-_}' 250 | .119 | .001 | .248 | .262
o B Gy .n}s | 247 | 120 ¢ 095 | 274 | 218
+ j ok o | ? 243 | L1265 | .097 | 207 | 241
I T ) .014 | .255 | .126 | .099 | .296 | .236
=5 pee: 013 . 013 | 269 | .126 | 103 | .286 | 242
. | .08 | w017 | 215 | 126 | 103 | i2ma | 23

tadrmis = DRW G2 B R B .0l =0.90.

The price has Leen quoted s per ““Shih Calt;"(-i_-kg'.:llncc March 1935, L ko, =0.U Catty



32 55 8 sr Al Nankai Indgx Numbers

HAE: R4 EGED
Table V. Commodity Prices at Retail in Tientsin, 19%5-1936(Continued)

- T —

q B e L e I
& ow ﬁni‘fa‘h‘\eﬁ‘?ﬁ WA AW A TR RS
¢ Bhirtings.' Shirtings, | Bhirtings, ! Shirtings, | Batteen Drilly
Bee | white, | white, color, color, | Drills, Nati '
| Japanese | Native Native ' Japavese | Japanese atlve
S F R | R "R R R B
7 Catty | CWin ‘ Chtih Chtih Ch'ih Cl'ih Ch'ih
$ $ | s 8 $ $ $
1926 (  .169 110 .0%0 126 122 155 048
1927 ] .194 10 .056 12 127 152 .050
1928 b.232 J14 103 130 130 154 .053
1929 .233 126 104 132 127 .160 .058
1930 272 137 .093 197 128 .163 067
1031 | .282 146 104 128 185 . 906 082
1932 246 JA14 .086 13 148 157 .078
1933 i .205 105 .079 101 134 <139 066
1934 187 105 071 .098 121 138 .063
1935 186 .098 071 094 A2 128 069
1936 .88 100 078 .099 J17 132 064
1034
~ 3 Jan. .181 105 072 .097 .128 141 064
~ B Feb, .192 106 070 .098 127 -147 .063
= 3 Mar. .199. .109 073 093 131 140 .063
W B Apr. .193 .106 -070 .099 125 .18 ,062
i, B May 179 110 070 099 124 133 066
7+ 3 June 190 .108 on .098 Jd24 131 064
£ B iy .188 107 073 .098 120 2144 067
A H Aug. .181 107 .073 L0934 120 143 039
4 B Sept. .189 103 071 .095 15 138 | 062
4+ B Oct, .188 104 072 .095 15 -136 061
+—H Nov, ' 120 09§ 071 .101 12 133 062
4= H Dec, .182 098 .059 097 12 132 -062
1935
— Jan, 195 .098 070 0.97 .114 131 060
= B Feb, ! 199 .101 .07y 0.97 12 132 050
= H Mar, | .18 .101 071 0.97 .115 133 | 056
M B Apr. .194 .097 .072 0.92 109 .129 | .058
i May .185 .093 071 0.95 116 .129 061
7 H June .186 L100 -, 069 0.93 109 .130 060
t H luy .178 097 069 0-92 .109° 126 039
A H Aug.: 83 .101 .070 0.93 110 126 1} 061
Ju H Sept. | 183 ~097 .068 0.91 .108 123 ,058
4+ H Oct, 181 096 .069 0.91 1 a2 .059
4+—HB Nov, .184 .095 .070 0.92 115 3927 | 090
+—=1B Dec, .175 .092 076 0.95 114 124 .062
1936
— B lan. .181 .100 074 .097 J17 131 062
= H Feb, 184 .103 075 097 117 130 059
= H Mar, A6 100 L0717 095 116 135 | 062
il B Apr, 177 102 074 L0925 117 .129 059
#ii H May .173 Jd00 076 099 JA17 .133 -064
7 H June .188 01 1- 074 095 .115 132 063
£ H July .187 098 075 097 JdH .128 .067
A\ H Aug, .194 .005 075 096 JAn 129 .067
Ju H Sept. .203 0% 074 097 Jig .128 [ -.063
4 B Oct, .| ,205 099 082 .103 .120 .134 066
-+—H Nov, .198 04 .082 .101 120 .138 .065
+=H Dee. | .194 .108 .093 .114 26 | L14) 086
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Table V, Commodityvls'ricés at Retail in Tientsin, 1926 -1936 (Contiizued)

B oA ®l® &l w|asxlzr Blx B
Coal , Pire !
[ Bat Charcoal wWood Telroleum water Reot t Reat
K T R Iy i BHHMEH | #lBA
- ! : : Room per | Room
Catty Catty | Catty Catty Tan Month } M’ont‘l:"
$ S $ $ & $ $
1926 0074 .046 0120 044 018 1.87 2.10
1927 L0077 055 0100 .067 .016 1.92 2.14
1928 0072 058 0110 .081 015 1.97 2.24
1929 0084 .077 L0130 .088 015 2,00 2.23
1930 0076 062 0130 124 .01 2.07 2.09
1931 .0079 .065 .0110| .183 .016 2.06 2.03
1932 L0072 .065 0097\ .16l 015 2.03 2.01
1933 | 0064 | .058 L0085 120 014 2.01 1.99
1934 | .0058 .053 L0093 | 127 013 2.1
- 1935 L0059 052 0090 | 137 912 2.09
1936 | .0062 055 0104 | 152 012 1.98
i
1934 @ ;
— H Jan, | .0052 .057 0083 | L1117 .013 2.01 ¢ 1.99
. H Feb. | .0063 .058 .0083 | .117 013 2.01 1.99
= H Mar, | .0051 .056 .0081 .115 013 2.01 1.99
i H Apr. ! 0059 | .055% | 0079 .122 .013 2.01 1.99
. B May .0058 053 |, .0078 | .118 .013 2.01 1.99
v H June | .0057 052 .0076 | .116 .013 2.01 1.99
£ H July .0055 .048 L0072 .122 .013 2,01 1.99
i\ B Aug.! .0056 .030 o115 | 133 .013 2.01
Ju H Sept, . .0036 .050 .0117 .139 .013 2.01
4 H Oc, | .0056 .051 011 . 140 012 2.1
+—B Nov, | .0036 .051 0110 .141 .on 2.11
4—=H Dec : 0060 054 01151 .144 .011 2.11
1935
— H Jan, L0063 ‘ .056 0128 | .149 .012 2.11
— H Feb, 0061 | .055 L0098 | .148 012 2.11
= H Mar, | ,0057 @ .03l L0087 | .138 .011 2.11
f4 )3 Apr. | .0057 | .050 0075 | .128 011 2.11
# B May .0056 .050 L0077 |  .129 011 2.11
7% H June | .0055 049 L0078 125 011 2.11
£t B Juy | .0056 .048 L0038 .123 .011 2.11
A |3 Aug. . .0057 050 0084 | .126 .011 2.11
Ju H Sept. | .0058 .051 0079 127 | .01 2.09
4} Oect. , .0060 | . .053 L0074 .131 012 2.03
4} Nov., @ .0063 | . 052 0105 .156 012 2.03
U Dec, | L0066 | 057 .0108] ,165 .013 2.03
1936
— K Jan ‘ L0066 .058 L0117 .165 .013 2.02
= J] Feb, | .0064 .057 | .0133| .165 | .013 1.93
= )3 Mar, ; 0064 .056 | .0122| .164 .013 1.98
M} Apr. ( .0060 050 | ,0100 154 .012 1.98
B J3 May .~ .0059 . 083 . .0096| .151 .012 1.98
7 )] June ;| .0060 052 1 .0091 147 .012 1.98
£ )] July | .0059 052 . .0098 1 .140 .012 1.98
AN H  Aug,} .0059 052 1 0003 .14l 012 1.98
L H Sept. | .0062 055 . .0093 | .144 .012 1.98
+ HJ Oct, | .0062 055 | ,0098| .145 .012 1.98
+—H Nov, | .0063 .056 L0097 .152 012 1.93
+H Dec. | .0064 .058 02| 156 .013 1.98
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Tahle VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

. EETH A, Yearly Averages, 1905-1936

mla Rl tak] b .
R R KRN BRI pging_twses rumen
l.ondon “e?_YPKE Palr'lrt Tokyo q»l_!_flmﬁl_{rg_; S =160
: E MR B 3 1920=100 -
ml’eu::t |U%b dol-ﬁr IFranr: Yeun RcichMj'Lmk Farity=:100
1905 32.33 | £5.22) 3.38 | 13).82 | 79.45 100.7
1906 34.92 70.63 | 3.66 142.61 ' 54.88 102.2
1907 34.69 71.02 | 3.66 | 142.03 i 53.08 161:3
1908 28.73 58.48 | 3.03 117.70 | 63.64 8.9
1909 27.87 55,86 2.96 | 114.00 | 85,3 89.1
1919 28.97 48.65 3.4 [18.46 | 62.12 §9.3
191 28.97 58.73 1 3.08 | L1§,72 | 62.38 88.7
1912 32.65 65.25 ] 3.41 132.91 ! 58.24 100.3
1913 32.34 | 65.85] 3.43 | 132.61 ,  69.88 89.0
1914 29.29 59,59 3.0 j 119.59 ! 11.20 100.8
1915 27.71 54.97 | 3.03 | 112,20 ; 79.96 100.1
1916 35.31 69,85 | 4.11 | :37.38 , 63.51 103.4
1917 45,75 90.7i{ 5.55 [ E70.88 ‘ 49 45 101.3
1918 56.16 | 111.33 | 6.31 | 210.48 i 40,02 87.2
1919 66.38 § 123.17 ] 8.84 | 241.08 34.94 89.0
1920 72.96 | 111,00} 15.28 | 214.50 ; 37.02 85.3
1921 42.46 67.69 | 9.31 140,85 i 58.08 101.4
1922 40.23 7427} 9.12 |154.23 | 65.55 88.3
1923 37.47 71.06 | 11.77 | 145,65 68.41 89.3
1924 39.33 | 72.40 [ 14.01 {174.34 [ 62.97 ! 100.5
1923 37.54 75.54 | 16,02 183,59 i 50.89 89.7
1926 33.63 68.08 | 21.56 | 142.88 ‘ 69.34 89.7
1927 30.32 61,70 | 15.63 | 129,37 % 68.32 £9.7
1928 31.43 63.73 | 16.24 | 137,07 | 270.31 83.50 |- 99.3
1929 28.91 58.46 | 14.76 (126,10 (243.93 | 68.18 8g.2
1930 20.65 41,85 | 10.53 83.55 | 175,29 | 100.00 101.0
1031 16.78 31.17 | 7.81 63.44 | 130.95 ; 132.03 103.0
1932 21.10 30,77 7.74 | 108,07} 126,58 107.41 g9.8
1933 *15.01 * 96.60 * 5.22 [*102.66 |* £6.20 81.86 -101.2
1934 16.31 34.26 | 5.15 | 115,00 | 85.35 . 81.19 103.9
1935 17.97 36.70 | 5.94 } 127,70 | 89.23 4.1 ma
1936 14.43 29.90 | 4.99 102,93 | 73.22 ] 83.14 101.0

* H3GT{fH2E. See Same notes on page 36,
5 It B T 13 A N

CHARY V. INDEX NUMBERS OF FOREIGN EXCHANGE RATES
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai
Zi. 13H7EH; B, Mouthly Averages, 1928~1936
I 3 : 5 % PR -
TP R [ AT [T ST [ anacs somers
. Jaovdon | New York| FParis | Tokyo | Hamlurg A
WOUETE R E R TET AT | semwe T I=10
e | _Temce U.S.Dellan Franc | Yem  ReichMark T
1928
—= J§ Jan 31,18 63.33 16.0% | 134.658 | 964.83 £84.18 | 98.7
2 )3 Feu, 30.76 | 62,52 15.90 | 133.26 ! 251.93 65.02 @ 99.3
= 33 Mar. | 30.75 | 62.50 | 15.00 | 132.82 | 261.55 85.02 | 99.7
M J§ Apr. | 30.78 | 62.55 | 15.91 |130.91 | 262.15 85.43 :  99.7
i May | 32,26 | 65.70 | 16.66 | 140.10 | 274.46 g1.72 - 99.8
7O June | 32,31 | 65.76 | 36.72 |140.53 |274.93 | gi1.72 | 99-3
L July | 31.91 | 64.76 | 16.51 | 140.86 | 271.06 62.14 | 99.6
A ) Aug. | 3171 | 64.20 | 16.41 [ 142,13 | 269.17 §2.03 | 99.8
Ju J osept. | 31.32 | 63.34 16,20 | 138.30 | 265.46 63.29  98.7
‘1- )] Oct. 31.45 | 63.53 16.26 { 137.14 | 266.93 63.48 59.2
~l=-)f  Noy 31.50 | 63.64 | 16.30 {137.14 | 267.00 63.46 88.9
~l-_,13192}))cc 31.13 | 62.91 16.11 [ 137.02 | 263.79 63.89 89.0
— ) Jan. 31.27 | 63.24 | 16.0¢ | 138.70 | 263.08 §3.49 98.9
= )} Feb, | 30.79 | 62.32 | 15.78 | 137.32 | 259.63 54.37 99,0
= )} Mar. | 30.83 | 62.29 | 15.81 {139.51 |260.00 84.09 - 99.2
M )} Apr. | 30.46 | 61.28 | 15.48 | 137.04 | 255.24 65.02 . 100.1
7i. )] May | 2048 | 59.57 | 15.12 | 134.86 | 248,08 65.86 . 100.0
75} June | 28.58 | 57.73 14.49 | 131,94 | 237.93 68.53 = 100.6
L ] July | 28.64 | 57.62 | 14.59 | 126.39 | 239.64 63.67 | 100.2
JA 3 Aug. | 23.56 | 57.73 | 14.60 {123.34 |239.42 70.37 100.3
Ju )] sept. | 27.86 | 56.30 | 14.23 | 119.18 | 233.08 72.65 | 100.3
- Oet. 27.05 | 54.90 13.74 | 114.96 | 225.51 74.93 | 100.7
4—J] Nov. | 26.95 | 54.81 [ 13.70 |112.40 | 225.00 75.75 | 100.3
-I-,.-E] Sg)cc. 26.40 | 53.69 | 13.49 | 100.35 | 222.33 77.34 89.2
9
— 1§ Jan, 24.40 | 49.60 | 12.52 | 100.84 | 206.00 83.96 ;| 100.0
Z )3 Feb, | 23.68 | 47.99 | 12,13 | 97.42 |198.50 86.69 | 49.5
=} Mar. | 23,23 | 47.05 | 11.72 | 95.46 | 192.00 88.85 @ 99.0
M ) Apr. | 23.13 | 46.92 | 11.91 91.85 | 193.50 83.74 . 93.0
1L )} May | 22.08 | 44.71 11.29 | 90.33 | 186.00 93.54 . 100.2
A3 June | 18.28 . 36.96 9.25 | 75.38 | 152.00 | 112.74 : 104.4
oy Juy 18.19 . 36,86 9,25 ( 74.81 |153.00 | 13,17 @ 102.8
JA M Aug. | 19.06 | 38.64 9,61 77.91 |158.50 | 108.23  101.6
Ju o)) sept 19.57 39.67 9,98 80.03 | 164.50 105.35 . 101.0
- ) Oct. 19.32 | 39,13 9.86 | 78.57 |162.50 | 105.90 101.1
—J} Nov. | 19.24 ! 38.92 9,83 | 78.49 |161.70 | 107.20 | {10V.6
42 Dec 17.64 35.76 9.01 71.85 148,15 117.06 - - 1011
" 1931 4 ‘
— i Jan. 15.68 | 31.74 8.00 | 63.48 |131.38 | 131,88 103.2
Z J Feb, | 14.36 | 29.07 7.33 | 58.62 | 121.00 | 143.47 102.0
= ) Mar. | 15.52 | 31.37 7.97 | 63.56 ]130.50 | 132.71 ; 102.9
f.J Apr. | 15.33 | 31,00 | 7.83 | 62.93 [129.00 | I34.83 100.7
Ji. J May | 14.97 | 39.18 7.63 | ©90.96 |125.50 | lag.e0  101.5
75 ) June | 1470 | 20.81 | 7.5 | 60.33 |122.50 | laolo8 | 1022
L H uy i5.32 | 30.99 7.76 | 62.77 |130.5) | 34.35 , 101.0
i\ ;; Aug. | 14.78 | 29,87 7.52 | 60.46 |124.00 | 139.55 & 102.3
. H Sept. | 15.93 | 30.64 7.50 | 62.19 |126.00 | 435.38 = 103.8
4 Oct. 19.58 { 31.97 7.88 | 65.30 | 133.75 | 126.65 103.6
|-—J3 Nov. | 21.83 | 34.13 8.46 | 69.08 | 139.50 | 118.71 105.6
H_'Ji 3Dec. 93.40 | 33,14 8,23 | 74.57 |136.50 | 115.29 102.2
932 ?
— A Jan. | 23.00 | 32.81 8.19 | 20.43 |136.75 | 108.35 | 100.5
o H PFeb, | 23.01 | 33.10 8.31 | 04.28 |133.25 | 108.06 | 100.0
= H Mar, | 21.87 | 33.01 8.32 | 101.07 | 137.00 | 104.63 |  93.3
i A Apr. | 20.05 | 31.19 7.86 | 93,98 |130.75 | T111.58 99.7
i B May | 20.00 | 30.68 7.66 | 93.55 |126.75 | 113.13 100.3
7 B June | 19.93 | 30.23 7.60 | 98,60 |1256.50 | 111.94 100.0
£ B July | 19.90 | 29.49 7.42 | 104,90 | 1922.75 | 111.53 100.3
A R Aug, | 21.11 30.58 7.74 | 121.68 | 127.50 103.92 100.5
Ju B Sept, ! 21.27 | 30.77 7.77 | 127.11 | 128.00 | 102.47 @ ©99.9
4+ B Oc. | 21.21 | 30.19 7.62 | 128,29 | 125.50 | 103.31 99.0
+—H Nov. | 21.56 | 29,23 7.41 | 141.94 | 122,76 | 1062.35 \ 99,4
4=H Dec, | 20.28 | 27,95 | -7.00 |182.52 | 115.50 | 108.20 i 8.5
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Table VI. Foreign Exchange Rates and their Index Numbers

in Shanghai

Z.. BATE(BD B. Monthly Averages, 1928-1936 (Continued)

T+#>&xh§mul

=
(!
3 020 7 201 X T I 0 X % 0 ST S T S S

{

?T".‘?—"‘}l:‘:)l-‘.-'-‘ﬂ'.élt'.ll !

Nl Sy e g T [
» E-.-J(Tﬂ .'"‘.ﬁ“h

111

I
i gt gt
]

1

1
1
e

E*H\—‘—‘-‘-’H-*
et Skt Sading bt b st enlol st ks

1l

o

Jan.
Feb,
~Mar,
Apr,
M[:xy
June
July
Ang.
Sept,
Oct,
Nov,
Dec,

&l
-

Jan.
Feb,
Mar,
Apr,
May
June
July
gug.
ept.
o,
Nov,
Dec,
935
Jan.
Feb,
Mar,
Apr,
May
June
July
Aug.

Sept,

Oct,
Nov,
Dee,
936

Jau.
Feb.
Mar.
Apr,
May
June
July
‘Aug.
Sept.
Oct.
Nov.
Dec,

|
0

1

PEH PO | SSMBA | D IRECA | RPN | 40K IR F W I8 K
Rates on ’ Rates on ' Rafeéson ' Rates oo | Rales on __P__Index Numbety
 Lovdon New York — Parls | Tokyo : Hamburg D e 1m0
i TR e s AR N B CEUES o R
!:’ence:{: ‘I?FS.doller i};’rautf\ Hchx ‘Rﬁch Mark Paritr=1g9
19.97 | 27.98 - 7.05 | 134.68 | 116.50 | 103.54 88.3
19,97 & 28.5¢  7.14 1 137.12 118,00 104.19 160.8
20.58 | 30,26 | 7.32 |135.80 | 122,00 | 10p.65 | 921
*14.60 * 20,75 % 5.21 *08.13 * 88.25 | 100.48 | 107.1
15.02 ! 24.67 | 5.25 {101.98 | #£8.50 94,22 . 105.3
15.24 © 26,20 | 5.40 [101.54 | B3.75 91.69 © 104.8
15.21 29.41 ' 5.35 | 101.56 87.25 88.85 @ 98.8
14.99 ' 928,18 | 5.20 !103.6) 85.25 80.13- ' 99.§
15,31 © 29,73 | 5.08 i108.70 | 83.00 87.47 ' 99.3
15.37 | 30.26 : 5.09 ;107.55 | 83.25 87.19 98.4
15.45 | 33.18 5 5.24 | 108.69 | £6.00 83.71 991
15.66 | 33.62 ' 5.40 '108.78 | 88.50 82.62 §9.3
16.16 | 34,05 | 5.41 | 112.73 | 89.50 81.78 ' 82.0
16,45 | 34.57 | 5,25 |115.43 | 87.40 81.38 | 1004
16,36 34,77 | 5.20 | 115,52 86.37 81.864 ' 101.8
16.12 34.49 I 5.18 | 113.48 85.64 82.34 101.2
15.33 32.61 4,87 | 107.56 81.57 87.18 103.7
15,75 | 33,13 | 4.96 (110.49 | 81.45 | g4.93 . 103.8
16.17 | 34,07 ' 5.10 | 113.49 | B86.64 82.78 103.7
16.56 | 35.04 ;| 5.20 [116.30 | 87.03 80.38 105.2
17.15 | 35,70 | 5.28 119,50 | 85,93 7859 105.7
16.92 | 34.69 | 5.19 112158 | 8,19 | 73.33  106.5
16.12 | 33.51 @ 5.0L 115,00 | 81.41 82.78 = 108y
16.60 | 34,30 | 5.10 ;118,77 | 83.05 £0.65 107.0
17.23 | 35.10 5.23 '123.35 | 8.27 | 1s8.20 104.8
18.08 | 356.73 5.51 129,18 | 89.16 | 94.50 100.4
19.38 33,62 ~ 5.73 137.42 | 93.27 ' 70.49  103.4
19,26 ' 38.86 5.84 1136.69 | 9473 | 70.00  115.8
20.30 | 41.37 6.22 | 143.87 {100.88 | E5.81 . 120.2
19.76 ° 40.65  6.10 140.09 | 98.98 | 87.03 118.0
18.86 ' 38.94 5.85 133.65 . 95,12 = {a.57 115.8
17.90 ! 37.13 5.31 | 126.12 | 89.62 = 73.44 118.5
18.33 | 37.68 5.59 130.03 | 90.84 | 72.%1 115.1
17.56 | 35.86 5.38 125,13 | 87.39 ‘ 75.80 120.5
14,53 | 929 84 4.49 103,92 | 72.79 | 81.13 100.5
14.42 | 29 61 4.47 102.98 | 72.68 | 91.93 100.7
14,45  29.85 4.51 %103.11 72,89 | 81.53  100.7
14.45 30,12 4,51 | 103,24 72.95 | 80.83 | 100.3
1448 30,00  4.52 . 10348 | 73.02 ! 90.89 ' 100.4
14,50 99,83 4,53 ' 103.41 | 73.00 | 91.43 ' 100.8
14,42 29,83 4.53 ' 102.51 | 73.22  e1.g3  101.2
14,37 30.00 4,56 102,15 | 73.78 " 581.83 101.4
14,38 | 30,10 4.54 |, 102.63 | 73.83 | 82,30 . 101.3
14,39 | 30,14 4,57 10260 | 74.20 | 82.45 | 101.3
14,32 30,09  4.58 102,11 | 74.17 | 9284 - 101.8
14.42 l 29,50 6.32 | 102.85 72,46 | 93.15 ' 101.2
14,51 | 929782 6.37  103.70 ] 72.55 | 0288 | 10005
14.49 . 29,63 6.35 103.87 | 72.62 ' 92.42 100.8

* PR UET R R

AN AMAEER SR E 2 9 REH.

Since April of 1953 the rafes have Leen quofed fn terms of § 1 or § 100 ipstead
of Tis, } or Tis, 10,
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Table VII, Index Numbers of Quantities and Prices of Imports and
Exports and of Barter Terms of Trade in China
1867—1936, 1913=100

B KK G EE IR -3 Bty 2 BRIEE  Indices
Quantity Indices Price Indices of Barter Terms of Tizde

£ ou 15 S = on M o 2% B 3R ¢

Impors Export Import Export Gross Net

|l Qe Pi Pa Qe/ai Fi/Pe
1867 25.7 31.9 46,9 45.1 129.1 104.0
1B5% 25.4 33.7 46.9 a8l.7 132.7 9%0.7
1869 26.4 "35.4 47.9 47.8 134.1 100,2
1870 25,9 33.3 46.7 46.1 128.6 101.3
1871 28,1 39.4 47.4 47.2 140.2 100.4
1872 27.9 43.3 43,8 48.7 155.2 95.2
1873 27.3 39.1 T 46,3 49.6 143.2 93.3
1874 31.5 40.1 38.5 45.9 127.3 83.9
1875 33.8 42.%2 35.3 40.6 124.9 86.9
1876 36.3 42.8 33.8 47.1 117.9 71.8
1877 36.1 40.8 35,3 40.8 113.0 87.0
1878 34.9 41.4 35.7 40,2 118.6 22,8
1879 40.38 43.2 35.2 41.3 105.9 85,2
1880 36.2 47.2 38.3 41,1 130.4 93,2
188} 40.8 43.5 39.6 40.5 106.6 97.8
1882 36.4 45.9 37.6 36.2 126.1 103.9
1883 35.0 47.2 3r.1 36.8 134.9 100.,8
1884 .3 50,6 37.1 32.9 146.7 112.8
1885 40.5 47.6 38.1 33.9 117.5 112.4
1886 35.3 54.2 43.3 35.3 153.5 122.7
1887 41.6 411.2 43,0 51.8 §9.0 83.0
1888 50.3 43.6 43.6 52.4 86.7 83,2
1889 44.0 45.2 44.3 53.3 102.7 83.1
1890 51.8 42.0 40,7 51.5 76.6 79.0
1891 0.8 47.9 33.7 52.3 78.8 74.0
1892 59.9 49.8 39.6 51.4 83.1 77.0
1803 59.4 57.2 44.7 50.8 -96.3 88.0
1894 45.3 60.1 62.8 52.8 132.7 118.9
1895 45.8 66.3 656.1 53.5 144.8 123.6
1805 53.2 o6.4 67.1 7.7 106.0 116.3
1897 49.7 61.6 71.8 66.1 123,09 108.6
1808 51.3 63.4 71.9 62.3 123.6 115.4
1899 69.2 62.5 67.2 78.0 90.3 86.2
1900 49.5 51.9 74.8 72.1 110.9 103.7
1901 62.5 9.8 75.3 70.6 95,7 106.7
1902 70.9 65.1 78.0 8l.7 91.8 95.5
1903 65.1 59.8 88.3 £9.0 91.9 99.2
1904 £9.2 64.0 87.2 92.7 92.5 94.1
1905 95.6 62.5 81.2 90.4 64.7 89.8
1905 95.3 G4.6 75.4 90.6 67.8 83.2
1907 88,7 67.1 82.3 v Q7.6 780.6 34.3
1908 72.7 73.0 93.4 E | 100.4 101.4
1909 7.1 92,9 93.1 90.5 120.5 - 105.1
1910 79.2 102.9 102.5 91.8 125.9 1.7
1911 80.9 102.1 102,2 91.5 126.2 111.7
1912 82.8 i03.8 103.0 88.6 125.4 112.9
1913 102.0 100.0 102.0 103.0 100.0 100.0
1914 91.6 83.8 108.9 105.4 91.5 103.3
1915 70.3 95.5 113.0 107.8 137.1 .104.8
1916 73.7 102.3 [22.4 117.0 138.8 101.6
1957 73.4 108.3 131.0 105.2 147.5 123.4
1918 66.1 105.5 147.0 114.5 159.6 126.4
1919 75.4 140.0 150.2 112.0 185.7 134.1
1920 75.9 119.3 175.7 I 112.9 157.2 155.8
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Table VII. Index Numbers of Quantities and Prices of Imports and

Exports and of Barter Terms of Trade in China ( Continued )
1867—1936, 1913=1G0

B H ¥ M 8 K MR EIEH  Icdices
Qoaniity Indicea Price Indices of Barter Terms of Trade
#F oo W ou @ A M o0l MERF BEBES
Import | Expust Import t Hxport Gross ! Net
i , Qe ri j Pe Qe/0l | Pi/Pe
1921 01,7 ' 12%6.9 | 167.4 | 117.6 134.0 - 142.3
1922 112.6 | 130.5 - 146.8 124.7 115.9 1n7.7
1923 108.5 | 137.3 148.7 136.3 11265 109.1
1924 119.6 ! 136.6 . 148.8 141.2 14.2 105.4
1925 19,9 ¢ 132.9 151.0 | 145.9 120.9 ! 103.5
1926 130.5 | 141.1 150.8 | 152.9 108.1 93.6 |
1927 109.8 | 154.1 161.7 | 148.9 140.3 108.6
1928 131.5 | 156.1 159.1 | 158.4 118.7 100.4
1929 139.9 | 149.2 158.1 | 169.8 106.6 | 93.1
1930 131.0 | 131.1 174.7 i 170.4 100.1 : 102.5
193} 129.9 . 136.5 102.9 | 166.3 . 105.1 3 116.0
1932 | 105.0  100.8 | 180.1 | 140.0 95.1 . 128.6
1933 97.5 @ 124.7 173.2  ; 121.4 127.9 142.7
1934 ®5.1 ' 118.6 151.9 ¢ (1.6 i39.4 136,1
1935 83.6 | 126.7 138.1 | 1124 151.6 122.9
1936 1 77.9 | 125.6 152.3 | 139.2 161.2 109.4

= 114 F LB H BT 1T K5I, Revised since 1925,
$ {7E ¥, Provisional,

BOE oo TR R

CHART V. INDEX NUMBERS OF QUANTITIES AND PRICES
OF IMPORTS AND EXPORTS IN CHINA
1887—-1936 1813=100
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Table VIII. Adjusted Index Numbers of Quantities and
Prices of Imports & Exports in China
18671936 FE Mo Ordinate of trend)=100

1 /& I ¥ Quantity Indices | O K Price Indlces
& ! i o - £ it o

Imgport Haport Impoft EBxport
1867 92.5 72.3 111.9 99.8
1868 93.4 78.0 113.8 115.7
1869 95.9 118.0 108.1
1870 91,2 116.2 165.3
1871 96.6 119.1 108.5
1872 93.S 115.9 113.9
1873 89.8 117.8 115.3
1874 101.0 98.2 107.0
1875 1050 90.1 .6
1876 110.7 86.2 109,.3
1877 107.4 £9.9 .9
1878 101.2 89,7 92.8
1879 115.6 87.8 9.7
1880 99.7 .3 93.4
1881 109.4 9.4 91,0
1882 95.0 90.0 80.6
1883 §9.1 87.1 80.7
1884 85.6 85.3 71.1
1885 97.8 85.8 72.0
1886 82.9 9.4 73.1
1887 95.2 92.5 106.1
1888 112.0 91.4 105.0
1889 95.4 90.2 104.5
1890 115.9 80.6 98,7
1891 124.8 T4.4 97.8
1892 119.8 73.9 91.0
1893 115.8 80.8 90.4
1894 85.0 110.0 91.5
1895 84.8 112.0 90,2
1896 95.7 110,0 %4.6
1897 87.2 114.0 105.6
1898 87.7 110.3 96.6
1899 115.3 99.7 117.5
1900 80.4 107.2 105.4
1901 93.9 104.3 100.1
1902 109.2 104.1 112.7
1903 97.9 113.9 119.0
1904 101.5 108.7 120.2
1903 138.2 97.8 113.7
1906 132.9 87.8 110.5
1907 120.7 92.6 114.6
1908 96.5 103.6 108.0
1909 100.0 92.8 100.8
1910 100.3 104.0 99.1
1011 99.9 100.2 93.8
1912. 99.9 94.8 90,1
1913 117.8 9.7 98.6
1914 105.4 9%6.5 1009
1915 79.2 97.0 100.1
1916 81.0 101.7 103.4
1917 78.9 105.4 93,0
1918 69.5 114.5 97,3
1919 7.6 113.4 92,4
1920 . 76.3 128.4 90.5
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Table VIII. Adjusted Index Numbers of Quantities and
Prices of Imports & Exports in China { Continued )
1867-1936 K@ EMR(Ordinate of trend)=100

1 R 48 # Quantity Indices s (R I & Price Indices

3 H [3: n & n “ ] H

. Import Export Tmport ! HRzport
1821 93.0 102.0 118.6 : al.5
1922 108.2 101.7 100.8 | 01.4
1923 102.1 103.8 99,1 100.2
1924 110.1 100.2 9%6.2 100.9
1925 99.0 94.5 94.7 101.4
1926* 114.9 97 .4 91.8 103.3
1927 91.7 103.3 95.6 938.0
1923 118.8 101.6 91.3 101.3
1929 115.7 9.4 88.2 105.7
1930 105.2 80.5 94.7 103.3
1931 103.1 81.5 101.7 98.1
1932 82.4 08.5 92.3 30.5
1933 74.3 70.4 6.3 ‘68.0
1934 63.6 65,2 73.7 60.9
1935 61.2 67.7 065.2 99,8
1935t 55.9 65.3 70.0 72.1

* H-FRELLSTISIE. Revised since 1926,
t ¥ Provistonal,

I LR 2 R R = R T R < - R
CHART VI. ADJUSTED INDEX NUMBERS OF QUANTITIES AND

FRICES OF IMPORTS AND EXPORTS iN CHINA
JEHi#E &) (ORDINATE OF TREND) =100

1857-1936
(60
Hﬂi- % Quantities W
t 28 e Imports
s S —
160 o D
“n% ibf?f FPrices
120, 3

. L‘lt:a Imports

A, W WS i 1. o I 1 [} L i -1 | | B U
1870 1475 1880 10635 1890 1835 1900 1905 1910 1915 1920 1925 1930 1335
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Appendix [ Index Numbers of Commodity Prices at
Wheleaale in China
DHER
¥ oA H BT OE MY, W N2 E WY O MY B s i’afﬁ‘t'am
' Daily
Horth Tsingtau | Shaughal’' Nanking | Hankow | Canton |Chaugsha _md"
China . Numbers
in China
11926 =108, [(1930=100)} 1926 =100} /{1930 =100 } | : 1930 =100)| (1926 =100}| (1931} June | 14.10. 1934
=100) =100)
1913 67.18 657.8
1914 66,89 59.9
1915 68.78 G4.4
901G 74.19 68.7
1917 79,95 71.3
1918 82,21 4.4
1919 81.0%7 7.4
1920 83.92 6.6
1921 88.91 104.6 81.0
1922 86.40 98.6 85,1 -
1423 5¢.35 102.0 88.6
1924 93.61 97.9 4.0
1925 97.28 99.3 99.9
1924 100,00 100.0 100.0
1927 103,02 101.4 100.8
1028 107.98 101.7 9.8
1929 111.08 104.5 9.7
142 115.85 100.0 114.8 100.0 10,0 | 101.4
1931 122.65 107.6 126.7 106.1 i14.6 | 112,56 104.7
1932 112,87 103.6 112, 100.8 112.4 | 113,79 103,5
1933 *101.00 91.9 103.8 92,1 98.7 | 101.51 81.6
1934 * 92,31 8G.8 97.1 80.6 £9.0 04.28 80.1
1935 # 95.51 59.4 96.4 80.3 89.2 | 81.63 £7.6
1926 110.¢2 93.4 108.5 81.8 07.2
1915 .
— A lan, ) 96.68 59.3 99.4 82,6 2.1 86.41 85.0 103,23
=~ J Peb. | 97.43 90.3 99.9 83,1 91.8 87.57 8G.7 | 103.92
= H Mar.| 95.82 89.9 9.1 815 89.8 | 85.49 85.7 | 103.98
M B Apt.| 9531 89.6 95,9 §1.2 51.0 33.79 83.7 | 104,54
# H May| 95.13 89.8 935.0 8L.5 83.3 | 81.038 83.4 | 104.22
% A Jane| 93.46 88.6 a2.1 79.9 87.4 89.24 82.4 | 102.34
+ H July [ 91.81 88.3 90.5 79.0 88.1 80.%9 83.1 | 101.96
A J Aug.| 92.17 §8.2 91.9 6.9 87.3 | 81.69 82.6 | 103.40
A A Sept.| 90.G8 88.3 | '9l.1 | 75.0 86.6 | 81.98 82,2 | 107.4%
4 A Oct. | 91.20 £8.7 91.1 | 98.1 86.4 | 81.92 87.8 | 112.31
+—)1 Nov.| 100.88 0.5 103.3 | 828 50.2 | 92.3 a1.9 | 118.96 -
J-=2 B Dec. | 102,50 91.0 193.3. ' 829 91,2 94.02 90.1 | 119.65
1918 .
- A Jan. | 101,09 91.% 104.3 81.2 93.0 95,65 £9.8 | 120.12
= B Peb. | 107.14 92,4 105.4 81.3 93 .4 98,27 g3.2 | 12239
= R Mar. | 110.564 a2.8 106, 4 81.5 96,9 99,41 95.8 | 129.21
P3 A Apr,| 13L.63 ¢ 83.3 107.3 81.7 100.0 | 100.8% g7.0 | 132.78
# O May | 109.05 | 93.5 103,8 83.3 96.5 | 102,27 9.2 | 130.36
# B June| 108,10 - 93.9 106.1 82.9 u3.9 | 110 19 91.7 | 12146
4= B Jaly [ 109.60 | u4.7 i07.2 83.2 9G.0 | 112.92 91,8 | 137.4i
A H Augi1 109,38 . 9L,0 107.4 83.6 9.5 | 109.48 39.7 | 134,74
A H Sept.; 108.67 | 8i.G 107.0 83.0 | 949 | 108.99 . 88.9 ] 133,49
4- B Oct. | 111.52 . 934  109.7 85.8 | Y34 |108.74 95.0 | 133,53
4-— A Nov. | 115.09 ' 93.4 113.0 87.0 101.2 | 109,63 us,1 | 128,45
1= f Dec. | 12276 | 93.8 118.8 . 91.5 105.4 | 111.31 147.83

e EE{R¥. Recised,
1 BiSSABITATIY S, Complled by the Nankai Institute of Heonomlics,
2 ¥&EIE4H. Compiled by the Ministry of Industries,
3 MR Z 1l # M. Compiled by the National Tariff Commission,
4 WM A NEHIER. Complled by the Kwangtung Provincial Statistical Rurean,
6 HF A AR MY, Compiled by the Buresu of PBinance, Nusan Prosioce,
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Appendix 1 Index Numbers of Import and Export Prices
in Shanghai,
1926=100
1 5 Raw Materlals I HER WIS i
< I | Wi L4 m W OB i!a':l’roducer-'l‘;onmmers' Geueral
Agriculturall Anima) Forest Mineral Aversge
Prodocts | Products | Products | Products Goods Goods Index
% A Import Price [ndices
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 ' 100.0 | 100,0
1927 14.7 109.0 | 120.6 | 115.6 | 104.9 | 104.9 | 107.3
1928 119.9 ! 102.8 | 105.2 | 115.6 | 105.4 - 96.8 102,6
1929 127.7 | 106.6 | 101.0 | 120.3 | 110.6 102.0 | 107.%
1930 151.1 | 121.7 | 116.9 | 141.6 | 128.t.  120.7 | 126.%
1931 169.2 ﬁ 147.1 | 136.8 | 153.5 | 160,2 . 145.%7 150,2
1932 138.4 ! 120.2 | 111.0 1 131.2 | 153.% 140.1 140.2
1933 131.1 | 110.6 { 104.1 | 123.8 | 1526 230.0 132.3
1934 123.4 ! 109.2 | 107.6 | 118.9 | 1%.1 133.3 132.1
1935 119.9 wi.0 | 108.1 | 116.2 | 136.1 131.4 128.4
1036 138.9 133.6 | 122.9 | 135.0 | 150.4 141.9 111.9
1936
— } lan, 136.4 132.2 | 120.8 | 132.7 | 11%8,0 142.% 141.1
= J1 Feb. 133.4 140.9 | 121.8 | 131.5 | 148.0 143.3 111.2
= A Mar.! 1329 138.1 | 120,2 | 130.% i 148.0 143.1 140.8
M M Apr. 134.0 ! 136.56 | 123.1 131.9 | 149.2 142.1 110.9
H H May 136.9 132.6 | 121.3 133.2 | 148.6 110.9 140,23
i Juue | 130.6 129.9 | 119.3 134.5 | 148.3 141.0 | 0.7
-+ ) July 17,5 125.1 | 119.1 140.0 | 148.5 140.6 141.8
A H Ang.| 131 128.4 | 110.2 | 133.1 | 149.2 140.4 140.,0
A 1 Sept.| 137.2 129.5 | 120.2 | 132.9 | 150.1 140.2 140.1
- J Oct. 141.3 127.4 4 121.6 { 136.0 | 161.7 142.3 142.3
+—} Nov.} 140.8 135.6 | 128,31 137.7 | 164.3 141.8 142.9
4=} Dec. 148.7 141.6 | 139.5 | 146.2 | 160.% 144.4 147.6
% H Export Price Indices
1926 | 100.6 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
W27 105.3 102,2 | 100.2 5 119.7 | 106.6 | 106.5 104.4 106, 1
1628 b 106.8 106.0 91.4 104,9 106.0 | 104,0 101.6 101.5
1929 0 109.6 108.3 93.1 99.2 | 107.5 | 103.6 102.0 105, 2
1926 103.9 206.7 56,0 | 114.5 | 113.8 | 102.6 104.0 108.3
a0 107.0 107.3 | 107.9 | 132.7 ! 110.G 98,1 117.6 107.5
1932 1 85,7 i B0.8 99.9 | 109.8 95.6 7.1 10t.5 90 .4
1023 | 85.8 80.0 £9.5 | 108.3 88.2 W5 89.3 82.0
PN R X .8 81.8 | 115.8 80.7 52,2 0.3 1.7
1935 2.3 82.8 4.4 | 119.8 87.3 | ¢2.2 78.0 5.0
1996 107.4 11,3 £0.0 | 131.9 : 110.4 1.2 81.0 96.1
1926
- A Jan, 95.3 94.1 77.1 | 140,0 | 100.7 | 80.2 82.8 90.8
= }A Peb, 97.6 96,7 79.% | 133.5 | 101.7 8.5 79,9 90.2
= HJ Mar i01.8 101.2 85.4 131.6 105.3 §1.2 8.2 92.4
M ) Apr. 110.%7 104.3 85.6 | 1321 111.9 86.8 %8.0 97.3
i A May | 106.8 105.5 83.9 | 125.6 | 108.6 83.6 47.0 81.5
A ) June | T107.% . 107.8 9.9 | 122.6 | 108.9 84.1 490.6 97.5
42 K July 115.9 12,8 75.1 | 122.2 | 115.0 86.3 88.1 007
A ) Ang.: 113.1 118.1 74.3 | 1230 | 113.9 30.0 83.1 9%.6
A A Sept.] 111.2 | 118,23 .4 1 127.1 ) 113.3 75.9 81.5 95.9
4 A Oct. 108.8 ' 121.1 78.8 | 129.4 | 112.5 6.2 87.1 96.1
+--4 Nov.! 106.6 | 125.3 $1.3 | 138.9 | 112.9 78.1 83.0 97. 1
=5} Dec. 13.3 1 130.8 82,7 | 1568.4 | 120.8) 83.¢ 89.1 102,9

. 1 MG 9E. Compiled by the National Tariff Commissiom,
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Appendix 17T Index Numbers of The Cost of Living and Retail Prices in China

ik ’Fl ®OBL|W Q3R EM LR WS OB M| KOs R OM
EER :I'Aéai‘ﬁﬂ FUHAR|AFER | TALETFRITALGRIBHHR TALER
Pelping | Tlentsin ] Tsingtao ‘Shanxhli Shanghal | Nankipng Hnnzchowl Canton
Cost of Cost of Liv] Retail Cost of Cost of Liv-Cost of Liv- Retail Cost of Liv-
Living ingof Work- Prices ' Living i{nz of \\-ork.'iuzofWork- FPrices [ingefwork-
jog Class ‘ing Class !ipg Class ing Class

(1927=109) (1926=100) {1930=100) (xs.o_looj (1926 =100} | (1930 =100) L(1930=100) (1930..100)
' I

1926 102.0 | 100.00 1 10C.0 | 100.00

1927 100.0 | 105.60 i 106.7 [ 101.09

1928 101.6 | 109.51 P 102.6 | 93,21

1929 106.6 | 116.67 ; 107.9 | 101.98

1930 109.6 @ 118.81 100,0 ¢ 121,8 | 116.79 | 100.00 100.00

1931 95.8  113.80 | .105.3  125.9| 113.82 | 102,09 —

1942 9l.2 | 105.24 | 1012 119.1] 108.05 .| 94.29 | 100.00

1913 81.0: 92.48 10,1 107.2f 97.17 83.46 83.91 | 84.58

1934 9.6+ 89.70 94,2 | 106.2| 97,35 80.26 73.29 | 80.40

1935 85.9 °  99.02 103.4 © |106.6 | 98.72 80,58 7491 56.92

1936 100.2 112,82 109.7 | 113.3 | 105.04

. ; |

1935 1 i
- B dan. 83.2 | 100.04 101.1  110.9| 102.87 81.34 74.72 | 8116
= JPFeb.| 84,0 97.01 101.0  109.0} 102.05 81.11 77.46| 81.09
= HMar.| 829! 96.07 108.1 104,98 97.49 30,99 74.80 ) 8L71
M fAgn. | 820! 95.40 106.4  10G,1{ 95.74 81.0G 74.08 | 77.95
# Ji May.| 84,2 98.02 107.0 © 105.6 | 97.62 81.71 7449 | 76.29
# Hlune] 84,2 07.36 103.1 ° 105.9] 100.04 83.87 74.83 | 7.2
+ Jluly| 869 98.24 ¥9.2 105,21 95.60 79.70 |~ T3.28 | 76.25
A JiAvg.| 87.8 100.40 | 99,9 104.9 96.82 77.20 73.67 | 73.63
s 71 Sept.| 84.1; 98,07 102.4 . 105.4} 95.72 76.99 73.09 | 7492
4+ JBOct.| 8.6 99.02 102.6 © 103.9 | 97.54 76.5% 73.94 | 3.7
4+—J] Nov.| 92.8| 106.88 104.6 . 109.2 | 10l.49 80.73 ¥0.91| %.73
+ =2} Dec. 93.5 1 109,67 106.2 © 109.3 | 100-46 79.71 v7.98| 473.56

1936

B Jan. 85, 111.44 106.7 1 11,0 | 103.64 80.79 78.17

R Feb. 5.
B Mar. 7.
3 Apr. 08.
J May 102.

72.01
114.30 107.9 1 112.0| 104.9 85.17 78.65 76.54
115.567 109.7 1 114.1 | 107.10 83.63 80.86 92.07
112.42 109.3 1 111.7| 103.90 81.78 80,%2 7§.12
113.69 109,8 | 111.1| 102.68 82,44 80.91 77.83

A June 93. 111.39 110.5 1 111.8 | 102.74 81,46 80.%8 68.79
B July 102. 110,64 109.6 ; 112,21 105.44 85.64 80.42 63.%2
H Aug. 99.3 ¢ 109.34 109.8 | 116.6 | 105.76 81.12 80.38 0.7
} Sept. 99.0 110.26 110.6 | 113.6| 104.82 83.11 80.24 71.81
A Oct. 102.0 | 111.95 110.7 . 114,07 105.03 81.95 80.01 i
-—J}1 Nov.{ 104, 9 115.06 110.56 | 114.9 | 10%.21 85.52 81.05 68.85
1-=)8 Dac, | 107, 9 122,87 112.0} 117.56| 108.86 88.66 87.97 88.35 .

TS ey b3 O d L0

-‘-?F}';*r':.‘!'ﬁ'iﬁ‘.ll!l 1

1.Eﬂi‘i'ﬂﬁﬂ%&iiﬁﬂg&ﬂ%ﬁ&m.Combited by the Imstitute of Social Sclences,
Academin Sinice,

2, BB AM BB 2 BT J¥ B .Compiled by the Nankai Institute of Economles,

3. 17 3R] . Compiled by the Ministey of Industsies,

1. KRBT QG .Conpled by the Natlonal Tariif Commission,

6. F#§Tia ¢ W}t . Compited by the Butesu of Social Affairs of the City Government
of Shanghal,

G.ETiL A A5 TE N KV E. Compiled l;y the Bureau of Comumerce, Chekiang Province,

TR M G R . Compiled by the Kwangtung Prowincial Statistical Burean,
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Appendix IV Total Value of Merchandise, Gold & Silver of China(not
incloding Manchuria)Imported from and Exported to Foreign Countrics .

bhow

Gitfr: +3%)  (Unit:$1,000) '
FRER LMo IE H o i\;%ﬂii\ifﬁ QRIMAR | SIRHAT
Xcess ol
7 {4 T# # o4 Imports(-+)]| Xxcess of Kxcess of
or Fxports| Imports{-t) | inports +)
—)of or Exports | or Hxports
Imports | Hzports Total Me(rchzndise (~)of Gold | (—)of ilver
1912 616,329 484,931 | 1,131,260 | + 161,398 -+ 11,625 | 4 20,034
1913 790,618 523,016 | 1,313,634 | + 267,602 + 1,318 [ - 066,000
1914 782,722 448,835 1 1,231,65% | -+ 333,887 ~ 20,163 | — 21,034
1915 622,744 516,026 | 1,168,770 | +  %6,718 — 24,7197 — 28,122
1916 682,635 912,342 | 1,204,9%7 |+ 70,2030 <+ 19,06%0 | — 43,202
1917 704,940 | 5%0,158 | 1,275,008 | + 134,782 -+ 15.895 | — 33,051
1918 %13,011 588,578 | 1,209,680 |+ 126,433 — 1,675 | -+ 36,605
1919 795,566 739,200 § 1,534,856 |+ 65,2760 4+ 63,557 1 + 82,828
1920 1,006,170 1 613,769 | 1,610,966 1+ 392,374 ~ 24,975 | + 14,257
1921 1,237,770 689,764 | 1,927,634 |+ 048,006 — 36,960 | + 50,306
1922 1,289,345 763,811 | 2,053,156 |+ 526,034 + 2,734 | + 60,468
1923 1,295,649 867,659 | 2,123,208 |+ 387,830 — 14,401 | + 105,017
1924 1,393,256 877,632 1 2,270,888 | + 515,624 ~ 15,423 | + 40,924
1925 | 1,246,362 876,269 | 2,122,621 |+ 370,083 — 1,657 | + 97,5620
1926 1,478, 167 034,214 [ 2,412,411 |+ 643,923 ~ 11,728 | + 82,800
1927 1,304,1%8 080,423 | 2,281,601 |+ 323,755 — 1,991} +101,615
1928 1,635,716 | 1,016,643 | 2,682,280 |-+ 489,203 + 6,872 | +161,708
19:29 1,618,015 | 1,070,622 { 2,688,667 | + 547,628 — 3,016 | +162,630
1930 1,722,908 944,414 | 2,667,322 | - 778,49 — 25,0691 | +104,400
1931 3,997,009 | 915,171 ] 2,013,080 | +1,082,738 — 50,027 | =+ (8,932
1932 1,522,187 568,921 | 2,091,108 |-+ 853,265 — 109,423 | — 11,416
1933 1,345,667 1 611,828 ) 1,957,395 [+ 733,729 — 09,956 | — 14,122
1934 1,029,664 535,214 | 1,561,875 | 4+ 491,450 — 50,351 | —256,%728
1835 919,211 576,800 | 1,495,020 | + 343,402 — 41,758 | — 69,397
1936 941,045 705,741 { 1,617,286 | + 235,808 — 40,655 | —249,623
1935
— J Jan, 90,012 55,249 145,261 {+ 34,763 — 14,892 + 2,700
= A PFeb, 66,0694 41,523 108,217 |+ 25,37)) — 2,703 ) + 550
= B Mar, 97,295 39,017 136,212 { 4 58,218 — 5,635, + 987
M H APfr. 103.%96 11,540 116,326 |+  62,256] + G -+ 2,470
# N Mgy 0s, 132 40,7821 136,914 |+ 55,350 + 13 — 1,013
7 Jum 91,62% 41,229 | 132,956 {4+ 50,208 4+ 10| + 48
4 4 July 61,376 46,959 110,326 [+ 18,417 g 9%
A ) Avg. 66, 1%6 45,131 101,507 1 + 10,815 e a0y
Fu } Sept. 61,367 15,941 100,303 |+ 8,426 B £
1 H Oct. 61,176 18,400 | 109,67 |+ 12,776 —— by 55
-t—} Nov. 72,436 60,233 132,669 {+ 12,203 — 15,610 ; + 1H
-=) Dec. 65,223 70,570 135,509 | — 5,351 + 23 ~ (6,642
1938 !
- # Jan, 60,950 | 70.669| 13L6I18 [~ 9,719 + 1,723 | — 16,416
= )} Peb. | . {3,230 44,359 109,589 ' 4 16,87) 4 1]6‘ + ha2
= H Mar, | 79,156 48,180 127,362 | + 30,780 + 66 + 057
W Apr | BuS07| 64,81y | MILGSG (+  RLOSE 4 Bt 4+ 93
£ J) My | 83,088 54,2421 139,330 | + 30,846 4+ 10} = 16,472
# ) Jme 1 83,748 53,107 142,165 |+ 25,311 + 281 — 09,214
£ July | 7,915 60,451 135,366 ' + 14,464 - 11,503 | - 10,926
A ) Awg, I 70,405 57,333 126,738 ' + 15,072 4 Gl | — 11,6V
2u H Sept. 80,288 oY, 527 119,915 -+ 20,861 -- 8,914} - 50,918
‘- 4 Oct, 81,872 | 569,174 141,046 | + 22,698 — 15,931 — 35,9it
+—1 Nov, 82,807 | 569,170 | L9774 28,630 + 81| — 47
=31 Dee. 93']5SE © U875 | 195,033+ 12,283 — 6,433, + 800

VIS MK =1 0087 If 4 AT B AT 44182 G130 i I B T RA IR RS- A
MEBENARE » BisERRRIE—1G, 210258 I, R =+ /- A.
The Haikwan Tael fs converted to Dollar Ly the rate of Hk. T1s. 1=:§ 1,558, For details regarding
thel exclusion of the foreign trade in Manchuris, sce Wu, Tayelh and Hu, Y. C.:*China’s

foreign trade during 1935, ** Quarterly Journal of Economics and Political Science 1u Cllcese},
Vol, ¥, No. §, pp. 219-253 October. 1335,
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Appepdix V Production and Distribution Statistics in China

jEHIE R HAA% | LS W B K 8 | LEEe | Luan
£EEEL HART T ORET . WERIE RS | IRIEES

! ¥ndex T (%) | Index Numbers of (T¢:) l (T3)
Numter of °~ Index > ! quantities and prices of Getd Bar | Domestic
Industrial . Goods | privcipal Commodities | :
Numbers of 7 : . Bo ram.
Production - Cost of Traffic of in Shaunghai 'I'ran.actlcms| d Tran
ost o

_ in China | National
; £1933-1935 I Buildings | Railways
=100, | {1929=100) /1, 000tons

(1925=100) in sactions in

—4:% _ﬁfJQ% o Shapghal | Shapghat
Quantlty | Price | (1,000Bars) | ($1,000)

{
i
i
o ) L
s ! 14,512 i 100.00
i

| ! .
i | 100.00 | 42,974 | 380,470
129 P 120.0 I 17,524 13116 ' 100.20 | 49,111 1,418,238
1930 | I6.8 | 22,244 118.03 = 97,01 | 46,917 ;2,431,555
931 [Lisa 26,072 0 27L30 1 103,26 | 42,615 13,921,328
193 99,5, 106.7 | 23,630 ¢ 159.87 | 91.40 | 18,075 11.210.718
lagy o 9T.2 1927 | 24,320 | 21757 | 8428 | 23,708 3,414,201
1934 1 10007 o 231700 29,025 0 24751 1 70.60 | 30,051 4,773,797
1935 102.1 185.5 | 81,906 . 2123% | 79.85 : 19,625 4,911,301
1936 ui.g | { 486.58 ‘# 94,65 1,761 12,335,102
1936 ‘ ! i ‘
— Rlan. | 1165 | 1610 | 3,79 | [80.67 1 8L39 - 1,783 | 304,500
= JjiFeb. . 8.0 : 114.,1 2,330 ; 189,98 79,63 | 2,103 | 263,077
= BAMa 102,30 199.0 . 3,079 | 240,23 ' 8.62 2,879 | 320,746
B ORApr. . 114.4 216.6 | 2,981 | 144,06 ' %78.46 2,655 | 220,888
i EMay | 106.0 | 23.9 | 3,106 | 198.87 | 5.14 | 2877 | 300872
7 Hlune: 113.9 228,0 | 2,655 | 264.99 ' 80,569 1,143 | 6,546
4 Hluly | 5.3 265.7 ¢+ 2,478 196.62 | 75.38 1,158 467,282
A BAng. 903 . 1813 ¢ 2,244 | 225,90 . 78.02 1,450 | 294,521
A BSept. 97.7 161.7 3,636 | 146.88 | 75.45 | . 1,196 204,970
4 BOct. 1044 ) 22002 1 2,538 316.80 | 77,95 1,428 21,240
4~ ANov,  110.4 108.8 2,447 | 292.83 86.68 394 | 810,958
4':iﬂgec. 07.4 1 156,56 2,615 | 265.54 83,37 | 629 | 610,%792
2936 f i :
— Man. i 0.6 63.3 2,072 | 100,63 ' 89.81 288 | 478,709
= HFeb.| ‘*v0.7 94.7 2,438 | 202,97 ' 88.59 | 255 79,265
= M Mar. 92,7 163.3 2,65t 31481 92,86 219 | 88,606
A HAqr. 1003 123.3 2,792 1 233,16 05.52 ! 136 | 105,607
72 J1May 92,5 ¢ 1515 2,808 : 54143 | 92,63 230 | 116,09
# Hlune 103.7 t  131.0 2,653 | 368.94 , 93.67 204 213, 189
4 Rluly ~ 1145 2,682 581.49 | 103.45 | 80 | 196,500
A BAng.. 128.8 2,612 | 461.09 | 93.96 61 | 147,846
4 BSept. o I67.3 1 2,478 ¢ 653.61 - Y0.05 79 | 147,459
4- HOct, ©o123.1 ¢ 2,668 893.15 95.72 7| 222,781
+-~- ANov. 80.2 ’ 1 O%83.69 . 99.58 29 | 226,786
-I-z2 B Dec, 78.8 ©650.61 106.82 54 311,921

1. SR Fr Y BT 22 26551, Compiled Ly the Department of Fconomic Research, the
Central Bank of Chinoa,

2. ﬁﬂliﬁ?ﬁc-ﬂ?&‘.l'iﬁ»?&iﬁ»’#il’-;,i’éli’l-ﬂéuiu‘iﬁzﬁ-ﬁ*éa‘ﬁfﬂ.ﬁniﬂﬂ#ﬁ%;zﬁ.ﬁkﬁﬁiwﬂ.
FHIMILL I R PHUR MR 2, AT s #;2 WHE. Provisional index tased on
the costs of Luildings in Shanghai, Tientshn, Tsingtao, Nanking and Hankow, the cos
in each case Leitig deflated bLy the price jndex number of Luilding materials i cach phice.

3, R PBAEGTET S 3. Cowpiled Ly the Minlatiy of Ruilways, Rescarch Bureau, Division 11,
The Seccietariat.

VoORBMR R R IRET e, 00, T, DS T RE A S0 0 BOR AU, TR P03 e gy
RN Y. Provisienal index tased on volumes of transaction and prices of raw silLk,
tea, cotton yarm, row cotlon and wheat in Shanghai, using Prof .Fisher's {deal formula,

S, RIELEI SR BRI . SourceiThe Shapglai Geld Stock Exchange,

6. BUL L#FEME R B AT R LI B4 2 WATHIYE. Source; The Shanglai Chinese

Stock Exchavge and The Conmodity and Stock Exchavge.
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Ap‘bendix v’ I\IOIIE)' fMarket Statistics
i M 1 | E B,) umy
" Sitver Price w2 aaaﬂis!maiﬁm‘ ;"Z’ﬁﬁ?l’ t %
- ___,“:_S,DQE} | Hqualiz- | Londos Gold Bar A ()5 D RITHIf 6
4 L4 f 34 <] atfon Gold Frice In &ilver ;Silrtr Stocks
‘London | New York | Charges | Price  Shanghal | Movement & -~
B am aag Ao G ey |
; M| H i from (—) | Shaoyhai
4| A% Vg R (=1
per ounce | per ouvnce 22 per ounce per bar | Shenghal ($1.000)
9 Us. $ a $ ($1,000) '
1948 26.75 L5819 , 497,38 {+ 114,071 | 115,100
1929 24.4% 5231 1019.35 | 511.3 |+ 154,382 1 222,090
1930 17.66 .3816 1019.93 7066,9 |4 27,920 | 263,554
1931 11.59 L2001 1100.23 | 1,018.0 |— 24,179 253,107
1952 17.84 L2749 1416.82 { 1,008.7 |+ 147,860 | 357,545
1933 18.15 . 3501 1498.40 |  001.19+4 63,399 | 457,015
1934 21.20 L1817 1651.80 | 976.8%— 212,466 | 538,750
1975 28.96 LGB 12.84 | 1705.24 92007 — 43,341 1 377,520
1936 20.06 4510 6.23 | 1684.00 | 1,143.79 — 204,506 | 109,834
1935
-~ B lan 24.63 5142 6.05 | 1701.56 063.06)— 3,805 | 38,973
= J} Peb. 24.81 BT .| BB | 1T12.7Y 916.35)— 1,046 | 380,878
= H Mar, 27.27 887 65.31 | 1760,61 865.4%4+- 1,434 ' 374,70
m B Apr. 30,72 06718 G.75 | 1730.85 | 8il.44)4+ 6,082 382,212
# A May. 33.91 7442 6.% | 1701.12 T74.31— 1,737 | 385,118
# B June 32.44 L7210 6.%5 | 1695.00 786.25|— 2,378, 288,881
4 A July 30.48 63817 6.75 | 1690.19 85118/~ 4,2 386,590
A H Aug. 29.50 6635 G.75 | 1683.00 | 892.6U\+ 800 - 381,868
H Ji Sept. 29,24 6538 6.75 11691 62 881,42 — 890 | 379,6ul
+ M Oct. 29,37 .G538 6.75 | 1699.70 0275.64j— 1,700 376,284
4--- 1 Nov. 24,20 .6538 | 53.13 | 1695.46 | 1,151.28/— _ 400 ' 319,904
4-:!{ Dec. 25,91 . 5958 36,11 ) 1092.98 | 1,152.42j— 35,u7F - 304,524
V36 .
-} Jan, 20.16 AT G.15 | 1690.83 | 1,150, 9— 12,300 146,098
= A Feb. 18,79 A475 3.63 | 1690.90 1 1, 147,42 —- 150,143
= B Mar 19,66 L1474 3.04 | 169181 | 1,140.0404 G610 167,242
M A Apr. 20.20 L4400 6.02 | 1689.67 | 1,143,160+  1.836 157,867
# A May 20.46 . 4480 6.37 | 1681.04 | 1,137.20|— 14,719 145,570
A f June 19.%8 A5 3.%1 | 1664.32( 1,139.64— 67,254 .  U3,0%
1 B July 19.60 L1475 2,67 | 1666.52 | 1,133.48— 6,190 93,056
XA Aug. 19.48 4% L 2,08 | 1660.24 ) 1,127 95— o912 55,975
A B Sspt, 19.67 L5 2.50 | 1666.90 | 1,128.38— . 5,280 82,833
-1+ R Oct. 19,95 T2 4.%2 | 1703.02 ) 1,166.02— 102,728 = 45,007
- — H Nov. 20,95 4511 10.24 | §704.2C | 1,154,623~ 4,280 - 41,827
-1-=J1 Dec, 21.27 L4536 11.%2 | 1700.28 | 1,156.92+ 110, 41,509

R IRAE T A Y. Souteet
2. e SR AV B3, Source: Central Bark of China  report
3B AR TR R R 1), Sovrce: Report of Doney & €2, and Mosihly Bull-

etic of Statist cs of League of Natlous,
1. E LA ERE S M 22 8 1Y, Source! Shanghsi Gold Stoek Exchanye.
A IR B E Rl T 1 TU R 1Y L Sourcel North Chiina Daity Kews and the Bank of China

Monthly Rev'ew, '
b I FR SR AT S TUEYY Sourcel The Bauk <f China Monthity Feview,

Report of Toney & Co,
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~Appendix VI Money  Market Statistics (Ccontinued)

EHESSUT | EiSmIEMns | WA

A Bank Clearing in Shanghal ' Intesest Ratesin Staughai
Rotes Issued |

by Modern " ¥EHIEH Daily average | ;F_“"Uﬂﬁ .
. ]{anFsi_u shanghai w; - (3:1‘,0_0(‘)) : _71‘@?_11:%!:‘;; du_m
'ﬁﬁﬁ?ﬁﬁﬁﬁﬁ%ﬁﬂ%ﬁﬁ&%}ih‘ﬁﬁ | oE T RSl 0
“;‘S‘;":‘:'d' h‘u'::g’e‘“ Native | Modern | ! Native ;Modem
1!:$1-°°°) (1925:10".‘#‘;& Banks '1 Bavks | Total | Banks | Bauks Discount
i
1928 | 101,935 109.0 | 11,676 | 11,676 | .13 |
1929 | 128,933 126.0 | 17,126 | 47,126 ¢ 149 \
1930 272,921 138.6 | 59,970 59,970 | 067
1931 © 265,187 160.6 1 70,022 75,022 133
132 229,706 120.6 ) 51,301 | 51,301 .111 |
1933 | 588,278 153.0 139,000 | 6,990 | 46,056 .037 | .00 | )2
1934 353,262 185.3 12,621 | 10,700 | 53,330 .02 NI 2
1935 . 411,683 213.9 45,230 | 12,421 | 63,660 . .141 I a1 0 20
1936 i 921,640 150.9 | 16,472 | 20,159 | 066,631, .0S2 { 0 0 .18
H | i
1935 | f ! | i
= A Jan 404,614 200,141,133 | 13,198 | 54,311 205 | .11 ¢ .zl
= ) Feb. | 395,003 206.6 (20,673 [ 10,800 | 31,473 078 .10 | .16
= J Mar. . 360,149 157.9 ' 24,935 | 10,737 | 35,762 .07¥ .10 .15
™ K Apr. . 348,36y 181.8 | 27,63b | 11,244 | 38,779 = .097 .10 .15
3 B May | 348,215 181,7 | 22,606 | 10,651 | 33,167 ' 132 12 A7
A Jane 366,754 191.4 | 33,710 | 11,581 | 45,321 = 192 = .19 | .21
£ A July 366,218 191.1 | 76,661 | 10,610 { 87,301  .200 .20 .25
A B Aug, 368,760, 192.4 | 45,216 | 11,093 | 56,309 | .184 19 .21
7L A Sept. 380,495 198.6 | 18,610 | 12,197 | 60,807 = .137 ' .15 | .20
B Oct. - 417,188 217.7 | 50,087 | 11,116 | 64,203 37 L6 .21
-—J Nov. ~ 018,519, 286.2 | 52,684 | 16,832 | 69,516, .146 A7 o2
"= R Dec. 614.8791320.9 50,00 | 156,980 1 66,976 103 .11 16
1936 ‘ ; ‘
-~ J1 Jan. 761 833! u07.5 50,005 | 22,859 72,953 .078 do | L6
= ) Feb. 783,470 409.8 : 36,253 | 18,173 !'54,431 | .070 10 15
2 J Mar. 815,933 425.9 ' 40,246 | 17,237 | 67,483 .082 0 15
M H Apr. 849,240 144.1 | 42,725 | 18,167 | 60,592  .030 .10 A2
)1 Map 886,675 162.6 12,351 | 16,647 | 60,048 = .082 .10 W2
7 ) June 927,521 181.1 | 43,059 | 21,611 | 64,670 - 088 .10 w12
4 H July 930,533 196.0 ! 45,067 | 19,989 {65,056 - .082 " .10 L2
A B Aug. 948,576 495.1 | 16,258 | 17,159 | 63,417 .082 - .10 2
Fu B Sept. | 69,468 503.9 | 47,070 | 18,892 | 65,962  .085 .10 L2
I+ ) Oct, 11,013,079, 528.6 | 62,984 | 24,673 | 98,657  .085 .10 1
‘-—J) Nov. 1,053,048 549.8 | 54,742 | 22.089 | 76,831 = ,083 | .10 .12
“I-=)) Dec. p.099.4so:573.7 [ 54,5006 | 24,361 | 79,167 088 | .10 A1

TR Kl AN ES LIS BT AT ROR - — N IA AT A — )

8.

9,

AMATH-ARIEG £ BIRAWHLHEE = B AR =1 4= DA B TR, £ A DI
QA BRAQY] G g, A S G A DR T, BB IS L ST ATz
B2, £ METOYAT SEIRR T BUZ B T R 1 AL ) S 800k i BL 192848 15 L W b R A AL AT 87 The
Amount of unotes issued iucludes those Ly the Bavk of China (as of Apr. 1928), tle
Central Bank of Chiva (as of Nov. 1928), the Joint Treasury of Four Bauks (as of-
Ja:. 1939,) the Natlonal Commerclal Bauk (as of July 1930), the Bask of Communica-
tions, (as of Dec. 1930),the National Industrial Bank (as of Fcb, 19317, the Tand Bank of
China, {as of July, 1931}, the Ningpo Commercial & Saving Bank and the Ccinmercial
Eank of China, as of Aug, 1931}, the Agriculture and Tndustrial PBank of China “as
of May, 1938}, Since the date for pullishing the volume of notes issuved varies with dif-
ferent tavks, the simple index is compiled according to chain methed, w.il 1928 as the

base,

SEEANBUE FNERAFREZICE , FURERERIEEIR e PR LI HE, Source:
The Native Banks Monthiy Review and The Bankers' weekly,
BIBIHA TR LA GEIUrRIEN . = RS %, ISR, Source:
Based on figures pullished in dally papers by the Native Bapkers' Association, Up to March
of 1933 vative interest wasquoted in taels, bLut it has teen quoted in dolliais after that date

10 £F P s Jrist i HA) .Souicel The Bank of China Mauthlg Review,
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/'f'ppend:‘x V1l Index Nwuinbers of Bonds and Stocks in Shanghai

N % B K. E B i % 1 K
Domestic Bond Index Stock Index Domestic Bopd Index
BRAZAL -5 =10 | REHELAk=wo | RETHEERE=10
interest 10%¥ per month=100 wnd of July, 153=10 | Bnd of July, 1931108
1028 ) 69.62
1929 80.95
1930 65.03
1931 62.29
1932 49.12 %9901 61,71
1933. N1.07 71.46 8.59
1934 . 96,73 65,31 97,02
1835 92,47 h7.11 98,25
1936 101.568 57.65 90.%0
1935 .
—  H Jan. 95.65 59.32 : 88,89
= J Feb. 95.06 57,98 n8.08
=2 H Mar. 97.95 56,95 100.75
M H Acr 100.06 56.90 102.28
% H May 99.71 56.%0 102,31
* B June- 82,60 56.63 95,26
4 H Iy 82.%3 6G.63 92.68
A B Avg. 86.38 656,58 95.18
A H Sept 84.49 56.53 93.%7
-- B ©Oect, 77.81 56.62 30.66
-}-—H Nov. 97.91 57.41 102.80
+= B Pess 103,41 57.26 }%44
) 1936 .
— B Jan. 88.9% 5,22 102.68
= )} Peb. 112.68 57.59 90.28
= B Mur. 105.73 57.73 89.65
™ B Apr 105.68 57.%0 £9.41
F B May 107.5% H7.69 01.72
AN B June 161.32 H7.82 86,91
4 B ey 103.30 5%.18 85.08
A N Aug 106.%1 57.61 89,76
A ) Sept 103.60 57.61 89,22
1~ i Oct. 102.91 57.86 87.76
“§---J1 Nov, 105.80 58,03 90,72
--= R Dec. 105.%72 57.40 91.18

1. MIRLHFHEESRTEH #ERY.
" Source! Feport of the Sinhua Trust & Savings Bauk,
O it Eog e D S IRGE Yok P abit ik b
Source: Report of the Swan,Culltertson & Fritz Co. as pullished {v The Nort]; Chiva
Daily Kews,
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